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THE FINNISH MARKET REVIEW. 

THE MjONEY MARK'ET. 
The trend of the money market during April 

an,d the beginning of May continued in the 
'sa,me direction ,as in 'tihe preceding mon1ths. The 
S'tr.ingeD.'cy usual during this ti.me of year on 
the money market, which made itself 'felt dUJring 
the winter months this year, although ·only to 
a slight degree, was ilercepttible, ,too, tin Aipril. 
Alt.hough the money market wa's quiet, ,such a 
tendency was dear. This ,Wlas ~aused, IlIpart 
from the customary .seaeon.al 'causes, by the 
unusually Ja,te ,s'pring and the severe i~ condi
tions, whiclh rendered nav1gati.on difficult right 
up . to :the IIIliddJle 'Of M.aJy, .and aVlen ~ted 
it in the nor,thern ,and eastern' ,po~ts. The ex
pected coal dispute in England, too, cast ilt.s 
shadow before .it .a.nd i.llIHuelll(}6dSla~es 0If Finni,9h 
M,tides of ~por,t ,to :En,gil.aoD.:d .ad'Versetly ,a1rellldy in 
April, while the outbreak of the 'general strike 
acted 'st,iU more ,poWJerfully in this dWoot,ion' iin 
the beginning 'Of M.ay. As, ,however, this disput<l 
was fortunat'ely soon ,!tettled, there ehould be no 
cau!te to fear ,the hal1mful effects ,on the bu;siness 
life of FinJand rwihi,oh a ,prolonged interruption 
and .!tev,ere distuJ.'bances of ,the business li:fe of 
Eng,land would certa,inly have occasioned. 

The rise in ,deposits in the Joint Stock banlrs 
was normal. 11 is true it on,ly amounted to 

54.7 million marks as llJgainst 9'9.3 millions last 
year, but it should be nooted that during Aipril 
severM mililioll's were ,paid in for ltihe purpo!te of 
increasing the cap'ital od: some' banks ,and in
dustri.al concerns. Dur,ing J,anua,ry-April long-

term deposits were increased by 274.6 mihliOll 
maa.1ktsas 'COlIIllp,ared :with !243.8 millions 1ast year 
a:nd '196.9 I1Jl1i~lioll's i'n 1-924. Credit,s i'ncrea'Sed 
during April muclJ. more than deiJosits, viz., by 
150.4 million marks as IlIgainst ,only 32.7 mil1ion 
marks during the ,same month i~ 19215. This 
pronounced increase is, 'of cOUJrse, a result 0 f 
the st.agnation of 'Shi;p.ping having lbeen more 
p,rolonged tJna.n tiJ:1 ordi!IlJa~y yeus and of tim
ber sales !having 'heen at ,a standstiH during 
April. The work of extension .in some industrial 
undertakings, a,s well as the :fairly ,large imports 
also contributed to this result; 

'The tension betWIeen deposi,ts and credits ~,as 
thus increa,sed dur,ing Ap:ril ihy 95.7 miHiOiIlls 
marks 'or almost as !IIl.uch .as during January
Mar,ch altogether. .The funds for inorea'sing 
their credits 'Were not .obtained iby the Joint 
Stoctk hall'ksfrom the Bank of ,Finland on this 

I occasion, un f1:he conf1:rary, re-discownting during 
I ApriJ fell Qff 'hy26.1 million marks to 86.8 mil .. 

I 

lions illS cOImpared wtith 2101.1 IDIiUions a yelll' 
earlier. On the -other hand the cash of the ibanks 
was reduced t>() some extent, while 'the net in
debtedness >()f the banlks to foreign countl"lies and 
,their hank-lpost-lbills increased. 'To this mu:st be 
added the in,crease in capital. 

The net indebtedness of the Joint Stock banks 
towards other countries i,ncre.a!ted a,S' aJ:ready 
mentioned. F,oreign credit ibalances ,were reduced 
by 2;6.7 miillion !IIl.~ks, whi'le ,the iiIldebtedness 
increased by 12.7 million;s, so that ,a rise ooourred 
in the net indebtedness of 39.4 millions marks. 
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The net -indebtedness ·on the . last day of April 
amounted to ;2415.5 million marks ·as a.gwinst 
299.4 millions a year hefore. 

In the position IQf the Bank of Finland the 
tigihter ·state of the market in Apr.il is not so 
a:pparent. On the contrary, the figures partially 
indicate an easier tendency 'on the money market. 
The reserve of foreign currency 'Was, indeed, 
r:educed con·siderwbly, or by 'lIIoout 109 million 
marks, 'While the ,current ,8!ooount of tJhe Go
vernment w.as reduced by eXjactly80.5 miJ.lion 
marks, while current accoun,ts with othe:f!S Ifell 
off by about 10 'million marlks. LBut at the slame 
time, as already lpointed out, re-discounts were 
reduced Iby about 216 million marks, and alt!;hough 
the direct ·credits <gran1ed by the Bank rose 
someIWJ:tat, ·the total credits, nevertheless, showed 
a smaller reduction. The notes in ·circulation, 
too, decrea'sed .and were 'some ttlWenty milliOon 
marks less tltan in 'thebwo :preV'i'ons years. The 
nOote reserve, whiclJ. 'had ,dropped during Feb
ruary~MaI'ch, rose. again ,by .about 35 mlilli.on 
ma.r!kJs aoJ.:d w,a,g ru1mos,t .a hundred mit1li()ID: lIIlarlkis 

1a.1'lger than a yea.r !before ,and 4116.8 IIIllilliOill 
marks 1argerthrun at the same date in 19;214. 

,'llhe level of prices kept more or less unchang
ed during AJpril. The cost of liV'ing index, 
indeed, fell .g p.oints to .1,163, chiefly oWiing to 
a :flaIl in tlhe IpTice of food&turlifs, 'but!; the whole
sale :p·rice i.ndex remains unaJ,tered at!; 1,081. 

TIMDE .AJND INDUSTRY. 

In Eij)ite of the ice conditions the 'V'Olume of 
both imports and exports w.as uncommonly 'loar.ge 
for the tiime of lyear. The total tUJl'nover of 
foreign trade in Apr.i1 am.ounted to 7,60.9 mil
lion IDark~ as cOIDJpared wi,th 662.2 millions last 
year. A.s in past years, the v·alue 'Of imports 
exceeded the value of eXjpol"ts, ·Wihich had not 
yet got under way .by this time of the year. 
Agoainst imp.orts of 4811.5 milli'OOl marks, ex;ports 
could only Ibe set .of 279.4 millions; the cor
responding figures for the preceding year were 
4Q.3.6 millions and 258.6 millions. The surplu~ 
of i.mports thns rose to 202.1 million marks as 
against 145.0 miUions the year ibefore. During 
the first four months 'Of the year there was a. 
surplus of fimports of 537.4 million marks, which 
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<wa.s rather .la.rger than in lQ25, Ibut less than 
in 19,24 and 1J9,213. 

.In regard to tl'ade fin indlvidWlI tcl.asses of 
goods, it is notilceaJble that!; iIDtPorts of sugar 
continue to he very ,small and that imlPorts of 
wheat, too, are percept.ilbly 'below last year's. 
As against ibis, the figures for oi1ca!kes, ralw 
h-~des oa·nd cOIal sihow oil ·colnlsiooraible rilse. .of 
art ides of eXlportl; :butter has aohieved record 
figures: for J,anuarY---jA.,pril 5.1 million kilo
grammes as against 4.0 .last year land 4.6 in 1913. 
Export,s of plywood, matches and 'Paper, too, 
were lal'!ger dur,ing the first four months of the 
year ,thaJn during the comespondinig 'Period in 
,the previous year. 

The timber market 'W8!S ,very quiet in Apl'lil 
and ,a.:liter the .outbreak of the ,general 'strike in 
EngLand no business of aIllY siZ'e .was tr·ansacted 
in this b.r.a.nch. The IstJ8JgID'lIition not Oonly affected 
En,gland, :bnt on rtfue Oontinen,t anxiety to buy 
.w.as very sma;ll, in a great iIIleasure ,a.s a !result 
of I1Jhe 'f,all of the franc. The latest dea1s were 
,cOoncerned with small 'Paroels, chiefly coanpletin.g 
carglOes.Tota[ sales by the miiddle of May are 
estilmated at ,about 400,000 standards, which is 
almost the swme a~ Isales last year, tW!hen the mar
ket w.as ,also quiet at this season 0If tlhe year. A.s 
no improvement in the position, could ,be ex,pected 

I IthroUJgh a reductiOO1 in pri.tces, ti.mlber °eXIPorters 
'have decided to oontinu~ tfue same 'Price p'olicy a·s 
during the La'st few months. ISinlCe the 'pos.i:tion 
fin EngLand h8!S improved it is anticipated that 
there will be more readtiness to buy, as large 
demands have to bes8!tisfied. 

'DBjE LABOUR M.AlRIKET. 

Tlhe usual shortage of lwbour iP.revailing in 
the ,tawns dUl"ing the ·winter will soon ibe over. 
The demand for worktpeO'ple has ibeen bri,sk, 
particularly in the building trade wihiClh iE 
unusually ib'usy. Attlhe ibeginnin'g 'of .A'P,ril ;ttherE 
w,as ,some local unempJoymenlt in, the IP'l'!oV'i'nces ;iiD 

consequence of ·the ces'sa,tion of forest!; work 
while the S1pring and ,summer agriculturail worli 
and timber floating operations could not yet bE 
started. Such unemployment was, hO'We\'er, oj 
a temporary nature .and of no great importance 
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STATISTlCS. 
1. - BALANCE SHaT OF THE BANK OF FINLAND. 

1925 1926 
MIll. Fmk MIll. Fmk 

31/12 S8/, I 00/4- I 8fo I D/o 

ASSETS. 
1 

I. Gold Reserve ..................................... 331.6 33l.4 331.4 331.3 331.2 I Foreign Correspondents and Credit abroad .......... 1408.0 1094.6 1073.1 1051.9 1039.6 
11. Foreign Bills •...............•...•.••............ 101.6 61.8' 59.2 66.3 61.0 

I ~ 
Fo:r Bank Notes and Coupons .. , ............. 1.5 0.6 0.6 0.9 0.8 
Inlan Bills •........................ ,' ........... 424.1 537.4 532.5 532.1 540.8 

Ill. Loans on Security •...........................•... 31.1 33.3 33.3 33.6 33.6 
Advances on Cash Credit' ..............•......... 23.7 27.7 29.0 27.1 33.6 

i 

, 

Finnish State Bonds. in Finnish Currency ............ 325.2 237.5 237.5 237.5 237.5 
Other State Obligations 1) ••••••...............•.. 36.0 24.0 24.0 24.0 24.0 
Bonds in F~~ Currency ..........•.••........ 17.6 104.9 104.9 104.9 104.9 

• • Finnish • • ..................... 12.5 12.5 12.5 12.5 12.5 
Bank Premises and Furniture ..................... 12.0 12.0 12.0 12.0 12.0 
Sundry Assets ................................... 93.1 48.9 62.0 44.8 54.0 

Total 11 
2818.0 2526.6 2512.0 2478.9 2485.5 

LIABILITmS. 
Notes in circulation ................................. 1309.3 1295.9 1361.8 1323.1 1311.5 
Other Liabilities payable on demand: 

Drafts outstanding ............................... 8.1 6.2 8.3 5.7 6.1 
Balance of Current Accounts due to Government •. 505.7 331.1 300.1 281.2 281.1 

& & • & & • Others ........ 51.4 79.1 32.0 54.7 62.6 
Credit abroad .................................. 256.2 114.6 11(6 114.6 114.6 
Foreign Correspondents .......................... 10.6 4.7 3.6 5.0 5.2 
Sundry Accounts ................................ 30.6 16.1 9.6 11.2 19.8 

Capital ••.......................................... 500.0 500.0 500.0 500.0 500.0 
Reserve Fund ....................................... 50.7 133.4 133.4 133.4 133.4 
Bank Premises and Furniture ....... : ................ 12.0 12.0 12.0 12.0 12.0 
Earnings less Expenses .............................. 82.7 33.5 36.6 38.0 39.2 
Accrued interest .................................... 0.7 _. - - -. 

Total!! 2818.0 

" 
2526.6 ! 2512.0 ! 2478.9 ! 2485.5 

') Balancel_!fee :01 Interest" of the re1mburaement, which according to a resolution of the Diet the Government makes to the 
B!'IIk of FlnIand IOl' special Russian Uabllltles, already written off. 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

11 

1925 

1 

1926 
81/12 28/, I 30/, I 8/0 I lJj/o 

RIGHT.TO ISSUE NOTES: I' 
Gold Reserve and Fo!8ign Correspondents .......... I 1739.6 1426.0 1404.5 1383.2 1370.8 
Additional Right of Issue ........................ 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 2939.6 2626.0 2604.5 2583.2 2570.8 

USED AMOUNT OF ISSUE: 
. Notes in circulation •... ' ......•....•.•..........•. 1309.3 1295.9 1361.8 ~ 323.1 1311.5 

Other Liabilities panble on demand .............. 862.7 551.8 468.2 472.4 489.4 
Undrawn Amount 0 Advances oil. Cash Credit ..••.. 4.2 6.5 7.5 11.9 6.6 

Total 2176.2 I 1854.2 1837.5 1807.4 1807.5 

NOTE RESERVE: 
, 'I 

Immediately available .......................... 90.8 
I 

171.8 159.3 175.1 165.9 
Dependent on increased supplementary Cover ...... 672.8 600.2 607.7 600.7 597.4 

Total" 763.4 

" 
771.8 , 767.0 , 775.8 , 763.3 

Grand total " 2939.6 

" 
2626.0 , 2604.5 , 2583.2 , 2570.8 

Bank Rate since October 30 1925, 7 1/. 0/0. 
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3. - BANK OF FINlAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

i t: Note Circulation For e i g n Cor res p 0 u den t s S) 

11 

! 
End 11 MIll. Fmk MIlI.Fmk End 

1 , 
of 

11 

of i Month 1913 I 1924 I 1925 I 1926 I Monthly 1913 I 1924 I 1925 I 1926 I Monthly 11 Monib 
, Movement Movement i 

It [117.5] [1352.4] I [! 
[60.4] [607.2] 

'! 
1 

17.71' - 47.211 Jan. I Jan. I: 114.4 1 279.5 1205.5 1291.6 - 55.1 671.5 867.1 1360.8 
Febr. 'I 119.6 1 376.3 1 1288.0 1349.9 + 58.31 53 .• 7 926.3 906.8 1226.6 - 134.2 ,I Febr. 

I March !I 116.0 1 399.5 ' 1383.7 1385.8 + 
~t: I1 

53.6 797.7 858.6 1182.2 - 44.4 I1 Mar!lh 
~ril 110.6 1384.5 1882.0 .1361.8 - 49.6 654.4 1131.7 1073.1 1- 9.1 I. ~ril 1 

. ay 118.2 1361.3 1336.1 48.5 538.7 1089.1 11 ay 1 
1 June 114.9 1305.1 1286.0 48:7 367.4 1018.1 i June , 

I I 

[ July 109.9 1261.4 1252.1 52.1 572.2 1024.0 ' 
1 

11 July I 
Aug. 109.4 1273.3 1268.2 

I 
51.9 471.9 999.5 

r

Aug 
I Sept. 112.0 1278.8 1279.5 58.5 446.8 1088.3 , 

1 Sept. 
I Oct. 109.2 1257.5 1271.2 I1 64.9 510.5 1265.9 1 . Oct. 

Nov. 11 112.3 1227.7 1253.1 11 62.9 
I 

609.0 
1
1308

•
6 

I I 11 Nov. 
1 Dec. 

" 
113.0 1249.9 1309.3 :I 58.5 793.9 1408.0 11 , Dec. 

S) Credit balances with foreign correspondents. From Febr. 1924 Including the Credit abroad, which amountsd to 244.8 mU!. mk. 
to January 31st 1925. 256.2 mill. mk. to January 31st 1926. and has since amounted to 114.8 mill. mk. 

4. ..;.... BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 
1 End Note Reserve Home l.oans 1) 11 End 

I 
! MIll. Fmk MIll. Fmk I, 
i 

of of 
Month 1913 1 1924 I 1925 I 1926 I Monthly 1913 I 1924 I 1925 I 1926 I Monthly 11 

Month , 
Movement, .-Movement 

!I 

I 11 [115.2] 1 
!I :1 [16.0] [378.0] [716.6] h 

1.211 Jan. Jan. r 17.2 473.4 586.3 809.5 + 46.1 1 114.9 627.5 613.6 477.7 
Febr. If 23.6 442.0 593.1 761.7 [- 47.'. 11a. 631.4 604.6 567.1 + 89.4 . Febr. 
March 

li 22.2 382.8 539.7 731.8 - 29.9 I 120.8 710.9 653.-1 600.5 + 33.4 11 March I ~ril 23.0 350.2 671.7 767.0 + 35.2 1 12l.5 766.4 544.6 594.8 - 5.7 , ~ril ,I 
18.6 233.8 767.3 926.3 438.0 1 ay 

11 

; 126.4 :, ay 
June 26.2 184.7 764.5 I i 119.6 1006.4 420.2 

1 

, 
11 June 

July 32.8 502.4 820.2 113.4 677.1 371.2 
1 

.. July 
Aug. I ~ 37.7 378.9 792.2 

1 108.9 814.6 390.0 'I Aug. 
Sept. 11 42.9. 347.1 747.4 

I . I 104.5 855.2 377.6 
I 

1 Sept. 
Oct. 45.2 359.0 911.0 102.9 788.2 350.1 

li I 
1\ Oct. Nov. 46.4 344.9 864.0 

I I 
103.9 777.6 363.9 , 

) Nov. 
I Dec. 41.2 597.5 763.4 110.0 551.1 478.9 1 Dec. I! I 

') Inland Bills, Loans on Security and advances on Cash Credit. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

I 
R.ediscouuted Bills ') Balance of Current Accounts 

\ 

Balauce of Current Accounts.due 
Eud due to Government to otlters tItan Government End 
of Mill. Fmk MIll. Fmk 

1 
Mill. Fmk of , 

Month Month 

I 1913 11925 1 1926 lloc::e~t 1913 11925 I. 1926 ! ::~~~t I 1913 11925 11926 1 ::~:e~t 

I Jan. 
11 [12.2] [158.1] I 

\1 [23.1] [158.01 [I [4.7] [45.8] 11 , 
1 14.2 232.0 22.4[- 3.5. 20.1 284.2 441.9 - 63.8 I 4.9 53.1 47.9 - 3.5 1 Jan. I Febr. ! 15.5 225.8 75.9 + 

53 .• [1'7., 227.1 455.1 + 13.2!, 3.6 49.7 46.0 - 1.9 Febr. 
March 18.3 276.9 112.9 + 37.0 20.1 115.9 380.6 - 74.51 4.3 68.4 41.9 - 4.1 March 

~ I·~~l 17.5 201.1 86.8

1

- 26.1 22.5 245.2 300.1 - 80.5 3.6 [ 83.6 32.0 - !'l.9 ~ril 
23.1 144.2 . 17.7 186.4 1 3.4 34.9 ay 

[ 

, June 20.3. 111.7 11 18.2 148.9 4.4 51.0 June 
July: 

11 

17.3 51.0 ! 'I 19.0 95.3 :1 5.2 93.1 July 
Aug. 16.7 50.2 

I 
:1

18
•
1 157.8 l 4.5 I 33.2 Aug. 

Sept. 16.0 52.81 I 17.9 219.7 Ij 4.8 1 87.1· Sept 1 
Oct. 13.6 13.7 I 27.3 255.2 \ 4.7 73.5 Oct. 

\ 
Nov. P 14.7 I 11.61 1 !! 23.1 I 321.61 

I 
I1 4.3 1110.4 I I Nov. 

Dec. 11 15.2 25.9 I ; 20.7 505.7 Ii 5.7 51.4 11 Dec. 
" The figures In brackets [ 1 indicate the poBltlon at the end of the prevloua year. 

') Included in home loans, see table 4. RedIscouuted Bills for 1918 according to Finland's Official Statistics VlI, D, Bank 
Statistics. for 1925 aud 1926 according to the monthly balance sheets of the Bank of ,Finland. 
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6. - RATES Of EXCHANGE QUOTED BY THE BANK Of fiNLAND, MONTHLY AVERAGE. 

Month Ill~~ I ~ndon I ~tgf!-I Parlal ~~-I A::~r-I Basle / Oslo I ~~~- / Bedin / Pragne I Bome / Beva! I lUga 

r324 39: 70/193: 2311 06~: 071766: 13176q: 1311595: 991 766: 13/1064: 071064: 071945: 841804: 541766: 131 - 1766: 13 

Aver. 39: 861176: 23 1 057: 93 208: 73185: 691526: 12 728: 30 557: 02 668: 50 - 119: 56176: 06 10: 22 769: 65 
1925 
April 39: 70 190: 47 1069: 74 207: - 201: 781587: 63 768: 85 641: 96 788: 89 955: -119: - 165: 70 10: 70 768: 61 
May 39: 70 192: 85 1 062: 71 205: 71 200: 23 1597: 58 769: 56 669: 50 748: 42 955: - 119: - 164: 58 10: 65 770: 21 
June 39: 70 198: 09 1 063: 31190: 50 187: 77 1596: 02 771: 79 675: 90 759: 08 955: - 119: - 155: 63 10: 65 771: 92 
July 39: 70 193: 08 1067: 07 187: 76 184: 93 1594: 48 771: 96 718: 56 847: 81 955: - 119: - 148: 19 10: 65 772: -
Aug. 39: 70 193: - 1067: 73 187: 60 181: 2511599: 71 771: 67 748: 10 927: 96 955: -119: - 148: 92 10: 66 769: 65 
Sept. ' 39: 70 192: 55 1 065: 87 187: 79 176: 15 1598: 68 768: 25 837: 27 980: 62 955: - 119: - 163: 77 10: 70 767: 69 
Oct. 1 39: 70 192: 441 064: 69 177: 94 180:33 1 598: 11 766: 72 806: 56 978: 19 955: -119: - 161: 96 10: 70 767: 26 
Nov. ,39: 70 192: 551 063: 10 158: 66180: 721598: 90766: 46 809: 20 990: 08955: -119: -162: 28 10: 68 767:
Dee. 1 39: 70 192: 711 064: 56 149: 62 180: 98 1 597: 96 767: 50 809: 24 990: 32 954: 80 119: - 163: 88 10: 65 767: 48 
1925 I 
Aver. ' 39: 70 191: 861066: 60 190: -189: 691596: 59768: 52 714: 19 844: 33 954: 98119: 30 160: 94 10: 67768: 37 
1926 1 . 
Jan. 39: 70 193: 04 1 064: 35150: 65181: -1598: 08768: 42 810: 54 988: 21950: -119: - 163: - 10: 65768: 67 
Febr. 1139: 70 193: 25 1 064: 17 146: 77 181: - 1593: 63 766: 27 828: 50 1 011: 04 950: - 119: - 162: 79 10: 65 766: 50 
March 39: 70 193: 15 1065: 81143: 25 171: 13 1 593: 15 766: 04 857: 15 1 039: 96 950: -119: - 162: 96 10: 68 766: -
April 39: 70 193: 20 1 064: 78 135: 67 148: 09 1 595: 57 767: 96 862: 87 1 043: 35 948: 35119: ~ 162: 91 10: 70 7,66: 09 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

:::/1 cnrrent Aeeonnts') 

/ 

Deposits·) 
11 Total 

/I 

Monthly I Endor MID. Fmk MID. Fmk MIll. Fmk Movement 

1913 1 1925 1 1926 1913 1 1925' 1 1926 1913 1 1925 1 1926 1925 1 1926.· Month 

[54.3] [1705.9] 
1341.3 

[591.0] [3696.0] 
4259.8 

[645.3] [5401.9] 
5601.1 Jan. 57.9 1601.9 595.9 3747.6 653.8 5349.4 - 52.5 + 136.3 Jan. 

Febr. 54.8 1477.3 1265.0 599.6 3.799.9 4321.7 654.4 5277.2 5586.7 - 72.2 -14.4 Feb! •. 
March 56.8 1432.8 1218.7 603.3 3892.6 4409.6 660.1 5825.4 5628.3 + 48.2 + 41.6 March 

~ril 54.3 1484.9 1240.0 603.3 3939.8 4443.0 657.6 5424.7 5683.0 + 99.3 + 54.7 ~nl 
ay 55.8 1447.2 

I 
601.6 3948.4 657.4 5895.6 - 29.1 ay 

June 55.6 1485.3 609.7 4071.1 665.3 5556.4 + 160.8 June 
July 55.7 1585.4 613.3 4093.0 669.0 5678.4 + 122.0 July 
Aug. 57.7 1518.0 

11 

615.8 4082.3 678.5 5600.3 - 78.1 Aug. 
Sept. 57.9 1488.7 612.8 4070.3 670.7 5559.0 - 41.3 Sept. 
Oct. 59.7 1453.1 611.7 4062.0 671.4 5515.1 - 43.91 Oct. 
Nov. 58.1 1398.6 

11 
605.3 4071.9 663.' 5470.5 1- 44.6 'Nov. 

Dec. 54.6 1296.4 619.2 4168.' 673.8 5464.8 - 5.7 Dec. 

1 
1 

I 
I 

! 
Tables 7-9 according to FInland's OfficIal Statlstics VU. D. Bank Statistics. The figures in brackets [ ] indicate the positlOD 

at the end of the prevtons year. 
') Actual ourrent aocounts and home correspondents. - "> Deposit acooDDts and savings accounts. 
• In the tables 7-9 Mortgage bankS are not included. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 
1 1 

Inland BllIs 

I 

Loans and Overdrafts ') To tal Monthl7 
I End of MUI. Fmk MIll. Fmk MIll. Fmk Movement End of' 

Month Month 

I 1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 1925 I 1926 

[283.7] [2034.£] 
1943.5/ 

[453.3] [4736.0] 
4672.3 

[737.0] [6770.,] 
6615.8 1:'--'116.2 Jan. Jan. 290.2 1944.1 459.8 4710.1 750.0 6654.2 + 109.2 

Febr. 292.1 1903.0 1941.3/ 465.' 4692.7 4751.7 757.5 6595.7 6693.0 - 58.5 + 77.2 Febr. 
March 294.7 1911.5 1991.9 467.2 4747.9 47823 761.9 6659.' 6774.2 + 63.7 + 8l.2 March 
Aril 298.1 1933.1 2094.2 472.8 4759.0 4830.4 770.9 6692.1 6924.6 + 82.7 + 150.4 Aril 
~y 1 301.4 1968.0 , 478.5 4737.4 779.9 6705.4 + 13.3 Atay , 
June 297.1 1969.2 

11 

474.9 4794.9 772.0 6764.1 I ,+ 68.7 June 
July 289.0 1935.3 470.1 4782.6 759.1 6717.9 1 1- 46.2 July. 
Aug. 281.3 1946.9 472.3 4756.' 753.6 6703.3\ 1- 14.6 Aug. 
Sept. 278.4 1950.' 1 I 470.5 4728.3 748.9 6678.7 1- 24.6 Sept. 
Oct .. 278.1 1891.8 477.7 4660.7 755.8 6552.5 1-126.2 Oct. ' 
Nov. 275.9 1818.9 

I 
473.4 4713.8 749.3 6532.7 - 19.8 I Nov. 1 

Dec. 274.1 1928.2 1 469.3 4578.4 743.' 6506.6 I 1- 26.1 Dec. 
') Home loans, cash oredits and home correspondents. 
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9 - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES.' . 
mnd of I1 

1 

Indebtednen ") I Net Claims 1+> and Net In-

11 I 
Credits I) Monthly Movement 

MUl. Fmk Mm. Fmk ~ de~.n~(-) . of Net IndebtedneBs End of 

~onth 11 
Month 

1913 1 1925 1 1926 11 1913 1 1925 1 1926 1913 1 1925 1 1926 1I 1925 1 1926 

Iq, ~ [32.9] [129.1] [15.7] [451.5] 1[+ 17.2] [_ 322.4] ! 
30.1 141.0 159.6 14.7 441.0 334.3 + 15.4 - 300.0 -174.71- 22.4 - 18.9 Jan. 

pebr'l 30.4 122.9 116.1 17.2 427.7 341.6 + 13.2 - 304.8 - 225.5 + 4.8 + 50.8 Febr. 
Kareh 27.8 99.5 139.7 17.6 399.9 345.8 + 10.2 - 300.4 --= 206.1 1 - 404, - 19.4 March 

~~ I 26.71 109•3 113.0 23.1 408.7 358.5 + 3.6 - 299.4 1- 245.5 - 1.0 + 39.4 ~ril 
27.5 81.7 

11 

27.7 413.1 - 0.2 -331.4 1+ 32.0 ay 
June 11 32.2 83.0 1 26.0 421.7 + 6.2 -338.7 ' + 7.3 June 
July'; 40.91 122.2 19.7 384.4 11 + 21.2 - 262.2 I - 76.5 I July 

~ug. 'I 50.5 122.0 1 
I! 

16.1 356.4 I ' + 34.4 - 234.4 i - 27.8 Aug. 
Sept. I 52.1 139.8, 15.6 380.6 1 + 36.5 - 240.8 I + 6.4 I Sept. 

I 
Oct. 53.8 232.6 ,I 20.1 341.6 + 33.7 -109.0 ~ -131.8 'Oet. 
Nov. 11 50.5 180.6 I 20.s 337.8" + 30.2 -157.2 + 48.2 ,Nov. 
Dec. 49.5 140.9 

,; 16.2 334.5 , + 33.3 -193.6 I + 36.4 1 Dec. iI 
The figures In brackets [ ] Indicate the position at the end of the previous year. 
') Balances with forelgn,correspoDdentB and foreign bins. -") Due to foreign correspondents. (90-95 0'0. foreign deposits in FmkB.) 

0.- POSITION OF THE BANKS TOWARDS FOREION COUNTRIES.l) 11. - CLEARING. 2) 

11' Net Claims (+) and Net Indebtedness (-) Monthly I 
End of I Mill. Fmk Movement 

11

-----'------ ---- .. ------'----------- of Net 
Month i 1921 I 1922 1 1923 1 1924 I 1925 1 1926 Claims I 
Jan. ~ 620.1 - 656.2 -169.0 - 40.9 + 323.1 +1 026'6

1
, ~ 22.5i 

Febr. ' 511.0 - 668.0 -166.9 + 2.2 + 344.1 + 961.8 - 64.81 
March - 578.8 - 715.3 -185.4 - 25.5 + 297.4 + 921.2, - 40.6

1 

April 709.0 - 733.3 - 26l.3 - 161.4 + 571.4 + 768.51 - 152.7 
M'ay 1-773.1 -791.1 - 335.2 - 222.6,+ 503.5 1 

June 11- 840.1 - 831.6 - 394.2 - 387.4 + 446.5 " 
July - 872.2 -780.5 - 472.11-122.9 + 545.51 ,: 
Aug. '1- 944.7 -767.6 - 552.0 -179.5 + 559.6 I 
Sept. - 920.8 - 529.0 - 535.8 - 198.1 + 653.4 I 
Oct. F- 825.7 - 67.0 - 389.3 - 98.0 + 960.4 " 
Nov. 783.3- 80.7 -141.2 + 11.8 + 995.9 
Dec. - 696.41- 220.7 -128.0 + 229.3 +1 049.1, ! I 

1925 1 1926 I 
Number 1 Amount 1 Number 1 Amount' 

Mill.Fmk Mm.Fmk 

94013 1393.9 105650 1405.0 
78602 1162.7 93689 1212.1 
95564 1169.9 110978 1447.4 
97427 1279.6 109791 1388.9 

104065 1229.3 
108634 1237.8 I 
103683 1344.4 
97325 ·1225.4. 

103485 1329.4 
112735 1618.3 
106564 1390.2 

, 114678 1575.2 
\1209775115956.111 I 11 

I 
Month 

Jan. 
Febr. 
March 
Aril !.!ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
Total 

') The figures indicate the position towards foreign countries of the Bank of Finland (balances with foreign correspondents and 
foreign bills are taken into account as well as credits due to foreign correspondents) and of the Joint Stock Banks (net claims or net 
lndebtedness; see table 9 above). " 

") Indicates the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the 
Bank of Finland. 

12. - DEPOSITS IN T8E SAVINGS-BANKS. 
! In the towns 11 In the country Tot la I 11 Monthly 

End of i MUl. Fmk 11 MUl. Fmk MIll. Fmk 
11 

Movement End of 1 
Month 

1925 1 1926 11 1924T--l!i25- \ 
Month 

1 1924 ! 1926 1924 1 2) 1925 1 8)1926 11 1925 1 1926 

Jan. 1 
11 1 11 i' 

I' 

Jan. 718.7 831.9* 907.4* ,! 891.2 998.2* 1076.4*' 1609.9 1830.1* 1983.8* I' + 26.1* + 44.8* 
Febr. I 724.5 840.9* 921.8* 901. 2 1 008.5* 1 095.5*1 1625.7 1849.4* 2017.3* 1 + 19.3* + 33.5* Febr. 1 
March 736.1 854.,7* I 939.5* 909.8 1022.4* 1113.7*1 1645.9 1877.1* 2053.2* 'I + 27.7* + 35.9* March I 
~ril , 745.8 869.7'1"'." 920." 1037.8'1":10 ... 1666.711897.5* 2082.3*" + 20.4*, + 29.1* Aril 

ay 748.2 859.9* 930.1 11044.7* 'I 1678.3 I 1904.6* li+ 7.1*1 ~y 1 
June , 750.3 863.2* 923.8 1044.0* 1 1 1674.1 1907.2* + 2.6* June 
July i 758.2 871.8*, 1I 919.7 1043.9*' 11 1677.911915.7* :i+ 8.5*1 I July Aug. I 761.6 876.0*, ' 919.7 1040.9*, 1 1 68l.3 1 916.9* If + 1.2*i Aug. 

S~. ! 
761.. I 876." 11 920.' 1043 .• '; I 1 681.9 I 1 919." i'+ 2.7* Sept. 

Oct. 7659 I 880.8* ' 916.7 1046.5*' 1682.6 1927.3* 1'+ 7.7* ! Oct. Nov. 765.1 1 883.0* I 1 918•1 11054.7* I , 1683.2 ! 1937.7* ,: + 10.4* Nov. 
Dec. 816.7 884.2* I 987.3 1054.8* i 1

1)1804.0 1939.0* if + 1.3* Dec. 
') Increased bv 126.5 mill. mk. intereBt for 1924 - ") Excludinll Interest for 1925. - ") Excluding interest for 1925 and 1926. 
DepOBlts in tlie tlavings Banks, including long-term deposits and current accounts, according to figures supplied by the Central 

Shtlstica. Office. 
• PreUmlnary figures subiect to minor alterations, 



8 No. 

13. - DEPOSITS 'IN; POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

11 

Deposits in Post Omee 

il 
Deposits on Consumers' I! I Monthly Co-operative Societies' Monthly 

1I ,End of Savings Bank ') Movement Savings Acconnt") Movement End of I 

Month 

11 

Mill. Fmk 

1926111925 1 
Mill. Fmk I1 Month 

I 1913 1 1924 1 1925 1 1926 1924 1 1925 1 1926 1925 I 192611 

I 

11 

121.8 139.1 154.0 11 + 1.4 2.2 104.9 
i I 

+ 8.7il 

I 
I 

January 8.2 + 147.51204.01+6.2 January 
Fllbruary 8.2 123.6 140.4 156.4 + 1.3 + 2.4 110.5 153.0 213.2 i + 5.5 + 9.2il February 
March 

I 
8.2 125.6 152.3 169.0 +11.9 + 12.6 116.4 160.1 221.1 I + 7.1 + 7.9, March 

Aril 8.5 134.6 152.4 169.6 + 0.1 + 0.6 121.4 164.7 224.0 + 4.6 + 2.9
1

1 ~ril ~y 8.5 135.0 151.5 1- 0.9 121.9 166.8 ' i + 2.1 ay ! 
June 8.5 135.4 151.8 :,+ 0.3 127.6 174.7 \ + 7.9 June 

I 1 July 8.6 136.7 152.9 
11 + 1.1 

130.7 
:1 

July I i 179.0 i + 4.3 
August I 8.7 138.3 153.7 + 0.8 132.6 181.4 [ i[ + 2.4 A~ust 

I September : 8.7 138.7 153.1 ,- 0.6 133.6 183.8 + 2.4 

\1 

September 
October , 8.6 13K3 152.7 il- 0.4 134.4 185.2, t, + 1.41 October 
November I 8:6 138.0 152.2 i - 0.5 136.4 187.9 I ;1 + 2.7 November I December I! 8.5 .! 137.7 I 151.8 I !I- 0.41 141.3 1 195.3 11 + 7.4 1 it December 

Post Office Savings Bank deposits according to Finnish Official Statistics VII, D. Bank Statistics. Monthly Reports. 
Consumers' co-operative Societies deposits according to data from the Finnish Co-operative Wholesale Society Ltd. and the Co-

operative Wholesale Soclety_ • 
'} Interest added to capital partly in April, partly In March. 

.... 

1 

I 
i 
i 
! 

I' 
i 
1 

! 

a) Interest added to capital partly in January, partly in June and December_ 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES . 
. .. 

11 Companies I Increase of Companies I Net Increase ( +) I Companies with 

Year and fonnded capital liquidated reduced capital or reduction (-) Year and 
Month !INum_I~1 1 Num-I Mill. I Capital I Reduction Num- I Capital 1 

Md'nth Num- Mill. / Num- ' of capital 
il ber Fmk ber Fmk ber Fmk ber Mill. Fmk ber ' Mill. Fmk I 

11- 51si,,,··11 1 

172\104.81 
\ 

11 I " 1922 309 189.31 6 2.5 ,I + 209 I + 208.3 !I 1922 

1923 !! 580 200.51 248 122.4 168 99.4 ! 14 37.8 11 + 332 + 185.7 11 
1923 , 

1924 

11 ""I 4S .• ' 

" 

1924 
Jan.-March 64 136.3 26 7.71 5 36.2 

il + ~i + 140.811 Jan.-March 
April-June ., 138 90.6 47 26.2 40 19.5 4 4.4 + 92.9 i' April-June 
July- Sept. 11149 153.3 46 14.7 27 189.5 i 3 1.6 I + 103 - 23.11\ July-Sept. 
Oct.-Dec. 131 31.3 57 21.8 35 

:::1' 
- - + 64 + 33.7:, Oct.-Dec. 

1925 i ! 1925 i, 'j 
Jan.-March 

I 

175 

!i:: 11 

63 31.8 48 2 1.0 
1 + 112 + 24.911 Jan.-March 

April-June 156 I 56 39.91\ 34 12.1 il 3 8.6 
:\ +1~ + 60.3 April-June 

July-Sept. 120 
\ 

40.4 38\ 16.4, 30 6.6 ' 1 4.0 + 46.2 / July-Sept. 
Oct.-Dec. 142 42.4 59 80.7 22 13.1 ! - - i +120 + 110.0 I Oct.-Dec. 

According to Information supplied by the Central Statistical Office. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 

End of 
Month 

I1 ,.,.~ .~ i~ -.:;~' ""1' Wo ~;;::;" .OT"" "28 --il 
~I 1 Amount 1 Amount I Amount I Amount ': I Number Mill. Fmk 1 Number MIll. Fmk Number Mill. Fmk ,Number Mill. Fmk I1 

End of 
Month 

I' 11 - 11' 11 I '1 

~::!b 1'1 ~ :l~ g~:~ '11 : ~~ :i::' I11 ~ gg~ I ~~:~ il ~ ~~g: I 1~~:::' I: 
March ! 7757 64.9, 8668 77.8: 9 780 i 96.5! 11 453* 139.1 * I! 

'1 *I: 1'1 H~! !~:! 1 H!~ ~H 11 Hi! ~i:~ !l
lO 

658* I 131.4* li 
i July I, 4878 41.6 5253 49.4 1'1 5585 58.1 i'\ ; 11 

August i' 4738 42.4 5 550 52.6 I 6 321 64.3 1 

Janua.ry 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

September i 5286 52.1 7 186 71.1, 8 188 84.8., 1 

g~~e:ber I g ~5~ g~:: il ~ ~~~ ~~:! ,I ~ ~!~ ~i:!:1 / 
December 11 082 I 108.6 11 10975 1 121.5 I1 11287 135.4 I1 I 

Total 11 75289 I 671.9 1/ 85715 I 839.4 11 93716 I 975.4 11 I 
Jan. - April 24889 209.3 I, 27371 260.4 1 30784 305.2 [ 37542* 456.6* 

According to Information supplied by l..!fe Assurance Companies. 
') DistribUtion by months partly according to estimates. 
• Preliminary figures subject to minor alterations. 

Total 
Jan.-Aplil 

, 

i 
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16. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
. 1 Turnover ,of Stock Bankruptcies Pro t e 8 t e d B 11 I 8 

: 1 Exchange 11 A t Nbe Nb 
moun 

I Month I Mill. Fmk Bm r um er Mm. Fmk 

! ,i 19241 19251 1926 1924 I 19251 192fi 1913 I 1924 I 1925 I 1926 i 1913119241192511926 

Month 

: January ill 11.0 I 8.5 32.9 112048: 110100: 11 ~7136: 959i 801 710 / 45311: 2.8 5.3[3.6 2.21i January 
i February ,12.51' 12.1 25.8 762 [ 754 590 4731 2.1 4.2 4.0 2.5:: February 
'March I 17.4 12.7 37.6 125* 103* 68* 957 762 618 533'i 1.1 3.9 4.5 2.711 March 
I April ! 167 9.5 24.0 95* 69* 881 745 596 iil911.2 4.4 2.7 2.4: April 1 
! May /1 11:2111.5 103* 76* I 861 839 499 1.0 4.7 2.5 1I May ! June I 5.3 6.9 70* 45*, 807 709 490 I 0.8 4.0 2.2 i: June 1 

. July : 5.8; 10.8 87* 60* I 820 768 499 0.8 5.0 2.1 ;1 July 
i August 11 6,91 7.2 56* 48* 799 764 509 ,1.0 4.1 3.3 I, August 
! September i 11.0 10.4 88* 76* 838 714 447! 1.1 3.9 2.3 11 September 

" 

October 1 8.3/14.3 1 103* 76* I I 888 849 575 1'1 0.8 5.6 4.0 d October 
November 1

1

' 7.4 17.8 105* 70* 762 802 486 ,0.6 5.9 3.3 I: November 
l December I 5.6 23.8 115* 58* 942 919 505 li 1.0 5.9 2.2 I: December 

i Tot.al 11119.11145.51 11179*1891* 1 11027619418 16524 1 1114.3156.9136.7 I 11 'rotal 
! Jan .. April i 57.6 42.8 120.3 3559 3062 2514 1978 7.2 17.8 14.8 9.8.! Jan.- April 

Turnover of Stook Exchange according to figures sup:plled by the Stock Exchange Committee. 
The figures for bankruptcies are not compara.b!e WIth thOSE! published ea.rlier in 1923. The f1gu~s above, complied by the 

Central Statistical Office according to the reports sent ID by the vanous Courts, Include all bankruptcy petitions, of which only about 
balf will lea.d In due course to actual bankruptcy, whereas the rest owing to agreement, lack of means etc. will be cancelled. 

Protested bills according to figures publlshed in the tReport of BUls Protested in Finland, . 
• Preliminary figures subject to minor alterations. 

17. - STOCK EXCHANGE INDEX. 
Year i\ Jan. 1 Febr. 1 March I April 1 May 1 June \ July I Aug. 1 Sept. I Oct. 1 Nov. 1 Dec. 11 Year 

, 
I 

\ 1 
I I 

\ \ 
1923 145 148 142 142 144 141 147 I 149 144 145 139 140 1923

1 

1924 143 143 139 129 127 126 125 125 I 122 123 123 122 1924 
1925 126 

/ 

127 121 118 120 
/ 

125 132 
/ 

134 I 135 
/ 

136 141 147 
, 

1925 ! 
154 i 1926 144 147 152 I, .I 1926 1 

According to figures published In the ,Mercatort. ' 
This revised Index series Is ba.sed on the prices bid at the end of each month for 18 representative securities, viz .• 4 bank, 12 

industrial and 2 other kinds of shares. By multiplying the price bid for eaoh security by the number of shares In the corresponding 
eompany the so·called ,Exchange value. has been arrived at for the share capital of the company. the sum of whioh values has been 
ealculated in '/, of the total nominal value of the share capit~l of the same companies. These percentages in the above table usually 
show a fall during March and April owing to the payment of dividends. . 

-18. - NATIONAL DEBT. 

1

\' For e i g n I n t e r 1! a I I Tot a I I 
End of Mill. Fmk MDl. Fmk MUl. Fmk End of 
Month ---.,------;----,,---;-----;-----J------,-------,,-----~----II Month " 

; or Year I Funded I Floating I Total Funded I Floating I Total I' Funded I Floating I Total 11 Monthly or Year 
! ________ *-____ ~----_+------~----_t----~,_----~----~~----+_----~~M~o~v~em~en~t~------___ I 

1922 I 659.8 167.1 I 826.9 956.0 I 95.0 11051.0 I1I 1615.8 262.1 1 1877.9 1 + 40.6 11 1922 
1923 1923 I 1477.8 -_ I, 1477.8 937.4 1 - I 937.4 I 2415.2 - 1 2415.2 + 8

3
1 •• 6

3 
j,'I; 

::: 1I 1396.' i mM 882·'1 - 1 882·'1 .. w .• I - 227lt'11 I1 ::: 

April 11785.91 - 1785.91 782.41 -:1 782.4 I! 2568.3 I - 2568.3 I! +296.0 /"1 April 
May 1758.61 - 1 758.6 782.2 - 782.2111 2 540.8 i - 2540.8; - 27.5 May 
June , 1755.3 - 1755.3/1 770.8 1 - 1 770.8 2526.1! - 2526.1 1

1
' - 14.7 'I June 

, July I' 1 753.5 - I' 1 753_5 I 770.8 - 770.8 /"1' 2524.3 - 2524.3 - 1.8 I July 
; August 111 744.2 - 1 744.2 770.6 - 1 770.6 2514.8 - I 2514.8 ; - 9.5 August 
! September'I 1 735.8 -, 1735.81 770.6 - 770.6 I! 2 50~.4 - 2506.4 'I - 8.411 September 
'October '11717.0 - 1717.0, 768.7 - 768.71'12480.7 - 2485.7 - 20.7 October 
: November 1 716.6 - 1 716.6 764.3 - 764.3 2480.9 - 2480.9 - 4.8 1'1 November 
'December 1714.0 - 1 714.0 761.3 - 761.3 ['I,. 2475.3 - 2475.3 [' - 5.6 December 

1926 I' 1926 
January 1792.5 - 11 792.5 'I' 670.8 - 670.8 ,12463.3 - 2463.3 - 12.0 I January 
February 1792.4 - 1 792.4 I 669.4 I - 669.41' 2461.8 - 2461.8 I - 1.5 1 February I 
March 1789.1 - 1789.71 668.9 - 668.9 2458.6 - 2458.6 11 - 3.2 March 
April 11787.9 - 1787.9 668.7 - 668.7 : 2456.6 - 2456.6 - 2.0 April 1 

1) MUl Dollars I MUI. Dollars 1 Mm. Dollars I 
April 75.5 I· I 75.5 I 16.8 I - I 16.8 92.3 I - I 92.3 11· April I 

The above table is based on the monthly report on the National Debt pubUshed by the Trea.sury In the Official Gazette. In· 
ternal loans are given at their nominal value. Foreign loans are given in Finnish currency a.coording to the rate ruling OD the date of 
the railing of the loan. As a lI!IIUit 01 thla, loans of an ear ler date than 1914 are set down at par. 

') Caleulated aB follows: The loans raised in the country have been calculated In dollars, according to the average rate of 
exchange of each month. The loans, negotiated abroad. which are all lB8ued in different currencies, are grouped according to the pro· 
portion of cnrrencles. shown bY the COUPODS paid. and reduoed to dollars at the rate of exchange just mentioned. 

2 
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19. - TOTAL STATE REVENUE AND PRINCIPAL GROUPS. 

Groups of revenue 

~ Jun.-March I 
IL MID. Fmk ,. 

11 1925 I 1926 I 

Groups of revenue 
'!'I, __ J_a_n_'_-.,...M_"_,rC_h_ ! MID. Fmk 

I! 1925 , 1926-, 

55.6 Revenue derived from State forests.. I1 

• ,. ,. canals .•.... 
,. ,. ,. railways •... 160.6 177.2 

Income and Property taxes ........ 15.5 6.4 
Customs dues ...•...........•.... 211.1 139.7 

43.3 

Excise on tobacco .......•..•....• 35.8 36.2 
,. matches ........ .......... 5.0 4.9 

Stamp duty ....................... 40.9 45.1 

Interest •..•....•................. 11 

Postal fees ....... , ................ ,',' 
Telegraph fees ................... . 
S~pping dues .................... it 

~:i!u~ '~e~' ~d: ~th~~ ~~~~~~~. : : : : I 
Total State revenue i: 

21.2 
19.9 
4.7 
1.7 
6.4 

50.2 ! 
616.3 I 

21.1 
25.6 
5.2 
2.0 
6.6 

73.0 
598.6 

According to f1gmes compiled by the Treasury from the balances of accounts a.t the end of each month. These are preliminary 
fl!lUreB of gross amounts. Thls table gives figures for the excise on tobacco excluding stamp duty on imported tobacco, which Is Included 
in the respective figures in table 20. 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, OOO's omitted.) 

II,m,lortcustomsl 

I 

Light I1 Excise on 11 Excise on ilExcise oull 
I 

Export I Fines Clearing I lIIonth I Month and Stora.ge Customs Charges Dues Tobacco Matches I Sweets Charges \ 

1926 I 
1155* 11 

1926 I January 45075* 54* 364* 65* 284* 8878* 4* January I February 41015* 1* 488* 40* 159* 11272* 2178* , 5* February 
March 55706* 12* 496* 61* 312* 16028* 1575* I 159* March 
~ril 67603* 57* 170* 90* 403* 11.116* ·1301* 591* Aril 

ay 

I 11 

~y 
June June 
July July· ! 
August August 
September September 
October 

11 

October 
November 

I 
November 

December December ! 

Jan.-April 1926 209399* 124* 1518* 256* 1158* 47294* 6209* 759* Jan.-April 1926f 
,. 1925 285064 276 2090 386 1885 47727 6744 -

,. 
19251 ,. 1924 316707 223 1544 223 1058 31311 6760 - ,. 1924 ,. 1923 287367 4138 1272 266 1614 48493 7347 - •. 1923, 

1926 Budget 11 I I 13000 I 11165000 11 11· 
111926 Budget ~ 

Estimate 1100000 12000 - 16600 17000 20 000 Estimate 
Tables 20-29 according to FInland's OffIcial Statistics I. A., Foreign Trade Of FInland, Monthly Reports. 

21. - VALUE OF IMPORTS AND EXPORTS. 

Imports Exports Snrplus or Imports (-) 1 
i 

(c. I. F. Value) (F. o. B. Value) or Exports (+) 
)" 

Month . MIll. Fmk Mill. Fmk Mlll. Fmk Month ! 

I I I I I 1925 I 1926 
i 

1918 1925 1926 1913 1925 1926 1913 I 
I ! 

197.1* I 
r 

January 29.9 321.3 287.2* 13.0 240.4 -16.9 - 80.9 - 90.1* January : 
February 26.6 285.0 272.5* 14.2 221.4 181.3* I -12.4 - 63.6 - 91.2* February 
March 30.0 899.0 383.0* 13.6 230.0 229.0* -16.4 -169.0 -154.0* March 
Aril 32.3 403.6 481.5* 17.3 

1 
258.6 279.4* -15.0 -145.0 

-'"'···ll~~~ ~y 52.6 488.5 36.6 I 457.7 -16.0 + 19.2 
June 43.0 4M.5 49.1 I 545.6 + 6.1 + 91.1 June 
July 43.5 458.6 56.6 802.0 + 13.1 + 343.4 July I 
August 40.3 448.3 52.1 687.9 + 11.8 + 239.6 August 
September 51.8 536.8 50.3 702.0 

11 

- 1.5 + 165.2 t September 
October 61.4 531.1 42.9 607.3 -18.5 + 76.2 October 
November 48.4 535.7 32.3 490.1 -16.1 - 45.6 I November .. 
December 35.6 707.1 26.8 330.5 - 8.8 -376.6 December· 

Total 11 495.4 
1 

5519.51 11 404.8 
1 

5573.5 I 
886.8* 11 

-90.61 + 54.0 I il Total 
Jan.-April 118.8 1408.9 1424.2* 58.1 950.4 I - 60.7 - 458.5 - 537.4* Jan.-April 

The term import, oovers all imported goods which have been placed on the market either immediately after Importation or 
after storage. EXports covers all goods eJqIOrted from the open market, including re-exports. Goods are declared to the Customs by 
their owner, who must at the same time state the value of the goods as calculated at the frontiers of the COlUltry .. Consequently, im
ports are given. according· to their O. I. F. value and exports F. O. B: 

*) Preliminary figures subject to minor alterations. . 
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22. - VALUE Of IMPORTS AND EXPORTS IN DIffERENT OROUPSOF OOODS.* 

1\ Imports 
I (C. I. F. Value) 

Exports 
(F. O. B. Value) 

Mill. Fmk 

11 

Groups of Goods 
11 Mill,' Fmk 

1\' April I Marchl Apr~11 Jan.-April April i March I' April 11 Jan.-April : 

i 1925 i 1926 11926 il 1924 I 1925 1 1926 192511926 1926 11 1924 ! 1925 I 1926 \ 

1 Live animals ........... . 
2 Food obtained from animals 
3 Cereals and their products 

1 

0.11 1 i 0.0 0.0 0.0 0.1 0.1 0.7 0.1 0.1 0.2 1.0\ 0.3: 
3.7 13.2 9.0 37.9 18.9 42.2 48.7 54.7 55.4 124.5 188.0 11)9.81 

57.5 30.4 50.7 283.9 277.1 153.2 0.0 0.0 0.0 0.3 0.2 0.1 
22.1 27.6 40.5 37.4- 82.9 101.0 0.9 0.1 0.11 1.6 2.4/ 0.8, 4 Fodder and seed ......... . 

5 Fruit, vegetables, live 

6 Cor~='p~dU~~' ~d' ~pi~~~ 
8.8 11.9 11.2 25.5 26.81 41.0 - 0.0 0.0 i 0.0 0.0 0.01 

48.9 25.2 21).1 202.01 205.21 84.7 0.1 0.0 0.1 1 0.6 0.41 01'1 
7 Preserves, in hennetiCally 

sealed packages .....•.. 
8 Beverages. . ............ . 
9 Spinning materials ....... . 

0.3 0.30.4 0.8\ 1.01 1.1 0.1 ~11 0.1 2.4 0.7\ 0.3, 
0.5 0.5 1.2 1.8/ 35i 10.1 - - 0.0 0.0 -I 

29.2 19.1 27.7 119.5 117.0

1

. 99.4 0.1 0.1 0.3 0.1 0.7 0.7i 
7.9 11.4 15.3 24.6 25.4 45.1 1.1 0.0 0.1 0.9 4.6/ 0.6

1
' 10 Yarns and ropes ......... . 

11 Cloth ................. . 33.4 44.1 42.5 101.3 110.6 145.2 1.9 0.0 1.1 0.8 10.6 4.0 
12 Diverse textile products .. 
13 Timber and wooden articles 
14 Bark, cane, branches or 

22.8 22.4 28.1 57.2 57.91\ 70.7 0.0 0.1 0.0 0.1 0.2 0.2' 
1.1 1.3 1.4 , 3.6 5.1 5.1 56.1 24.9 30.7 90.s 151.4 108.91 

twigs, and articles made 
from same ........... . 

15 Board, cardboard and paper 
and articles made frOm 
same ....•........... 

1.9 

1.3 
16 Hair, bristles, feathers toge

ther with bones, horn and 
other carvable ~oods not 11 
specificaJly mentioned and 
articles made from same: 1.4 

17 Hides and skins, leather- i 
goods, furs, etc ......... 1 14.1 

18 Metals and metal goods ... " 37.6 
19 Machinery and apparatus .. (, 18.4 
20 Means of transport ...... 30.3 
21 Musical instruments, instru-

ments, clocks and watclIes I 3.4 
22 Stones and earths, and ar-

ticles made from same .. , 7.0 

0.8 10 

0.9 1.6 

1.5 1.9 

17.8 16.3 
31.2 41.2 
21.6 29.6 
44.3 40.3 

3.0 

5.7 

4.7 

7.0 
23 Asphalt, tar, resins, rubber '1'1 

md products made from 

24 Oils~fats' ~d' ·w~~~: '~d 11 11.4 13.
7 

products Jlf same ...... I 13.0 14.3 

15.8 

13.3 
25 Ethers, alcohols· not speci

ficaJly described, ethereal 
oils, cosmetics, ete. .... 0.6 

26 Colours and dyes ........ 1 4.3 
27 Explosives, me-arms and, 

0.7 
3.1 

0.8 
4.3 

, 

4.5 5.4 0.1 
, 

0.1 0.0 

4.1 

6.4i 

3.8i 4.3 129.8 126.6 167.9 

·1 
1 

5.3 4.5' 5.4 

38.0 48.4 66.0 
148.9 112.5 120.9 
70.8 57.5 88.6 
41.9 65.0 103.7 

10.2 

20.3 

20.6 

35.8 

1.6 
10.8 

10.1 

19.3 

29.2 

45.6 

1.9 
10.8 

12.8 

23.6 

45.7 

48.0 

2.3 
11.0 

0.2 

8.4 
0.9 
2.0 
0.0 

1.0 

0.1 

0.1 
0.0 

0.3 

9.0 
1.4 
1.7 
0.0 

0.0 

2.0 

1.1 

0.0 

0.1 
0.0 

0.3 

10.1 
1.5 
1.5 
0.0 

0.0 

1.9 

1.4 

0.0 

0.0 
0.0 

0.1 0.2 

362.0 494_7 

0_3 

54.1 
1.8 
4,0 
0.0 

0.0 

1.9 

4.2 

0.1 

0,4 
0.0 

1.2 

56.3 
4.3 
6.4 
0.1 

0.0 

4.5 

4.9 

0.5 

1.4 
0.1 

9.9 28 Ch~~~:~::' :;.::~~ 'Ill 0.3 i 0.4. 0.5 ·(,1, 2.0 1.9 1.6 2.1 3.6 4.4/ 12.91 

binations thereof and \ ' , I ~ ................ " 5.2 i 4.3 5.1! 14.6 17.3 18.1 0.6 0.8 0.7\ 0.9 2.2 
~g ir=~r: ~d" ~;'ks' . ;)f \ 11.41 4.9 32.1'! 8.7 22.4 40.0 - - -

art, educational materials, i' \ 
o!fice fittings, e~~ •...... !, 3.9 , 3.3 4.2.\ 9.7 12.0 13.1 0.3 0.2\ 0.5 i 1.4 

31 Ar:~~~e n~~. ~=~~~~. ~~s.c: 11 1.9 ! 4.1· 4.71r 4.1 8.8 14.8 0.1 0.1 0.11 0.2 

1.0 

0.5 

0"1 

<""1 
; 

1.1 ~ 

33.71 
3.71 
5.8 
0.0 

0.0 

6.0 

4.2 

0.2 

I 
0.31· 
0.0 

I 
13.sl 

l.51 , 

0.4 
Total 11 403.61383.0 ! 481.51!1347.511408.911424.21256.81 227.11 278:3 i! 666.01 943.41 882.0 

Re-exports ............... , -; - 1 - 11 - - - 1.8 1.9 1.111 62.5j 7.0 4.6 
Tot;].ll: 403.6 : 38~.0 148l.5 n1347.511408:9!1424.21258.6 \ 229.01 279.4 I! 729.11 950.41 886.6 

• Preliminary figure. sub1ect to minor alterations. 
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23. - IMPORTS Of THE MOST IMPORTANT ARTICLES. 

Month 

Bye Rye Flour I Wheat 1 

I ___ -,-_T_ODS_---; ___ -fl ___ ---:-_T_O_DS_-:--_. __ , ____ ;--T_o_n_s--;-____ u Month i 
1913 I~I~ ~I~I~J~I~I~ i 

I 100.2* January I 
- * February 1I 

109.3* March 

; January I1 903.3 6879.4 17883.6* 7844.3 2 709.91 
, February 974.5 9 866.6 4955.6* 8619.6 4 746.8 i 
; March 'I 1 391.5 15 022.1 6641.2* 9524.5 3595.0 , 

i ~~l I"'! 6 ~~:: ~ ~~~:! 16 763.0* 2~ ~~g:: 1 ~~~:~ I 
, June 3696.8 23 731.6 16083.5 1 610.5 
1 July 'I 5981.5 11 681.0 14597.3 1004.5 
: August i: 4769.6 7561.0 I 12149.3 409.1 

i g{~~~::lil! ~U!H ~~ I~H 1,,[1 !H~:: 1 ~~H 
i December 1048.9 20538.2 8536.8 1160.1 

11 

175-.3* J 

1477* I 
238.9* 1 

438.2* . 

If 

Total I! 65610.4) 155 266.0 ) 11196 030.31 19 665.31 
Jan.-Aprid 4175.9 40932.8 46243.4* 3120'7.0 11 979.5 1000.1* 

, 
I 

Wheaten Flour and Grain 

I 
Rice and Grain of Rice 

11 

1 of Wheat 

I ' Month I Tons Tons 

;1 
, 

1913 I 1925 I 1926 
, 

1913 ! 1925 1926 , 
I ! 

, 

I 
i: 

~: January 8858.2 8191.81 3125.0* 16.7 722.8 573.3* ii 
, February 5904.9 5512.5 2980.1* 53.7 613.4 890.2* ii 

March i 5799.8 5474.3 ' 3678.4* I' 20.9 684.9 722.8* r 
Aril 5950.5 4996.5 4367.6* I 77.5 1032.8 998.8* ! iray 

i 
14905.8 5960.4 

11 

2856.51 2'113.4 
June 10647.2 6984.8 1636.4 1968.6 11 

'July 10108.0 10769.2 I 2895.2 1223.0 ! 

August 6870.2 9238.2 

I 
1161.2 2032.5 ! 

: September 8862.9 8008.8 1315.5 1624.6 ; 

, October 16015.3 8715.1 2060.6 1.421.0 , 
November I 15444.7 13669.7 1 185.9 996.5 

I ,December 9034.3 24518.2 1 136.4 1202.7 -

) 
69.7 I 

12.4 ' 
10.5 I, 

23.0 
51.5 I 
22.2 i 

0.3 i 
24.3 I 
30.2 1 

66.4 [ 
28.0 
29.8" 

368.3 
115.6 

1913 
1 

579.21 
423.31 
658.3 i 
562.81 
796.5 

1053.2 
589.31 
370.8 : 
428.6 ! 
799.4\ 
754.8 . 
386.9 

0.0 

14.8 
50.8 
16.9 

20.0 

1.1 
53.2 

8.9 

261.8* A ril I 
!la.y 
June i 
July 
August 
September 
October 
November 

,December 

165.7 I 'I Total I' 
14.8 471.3* 1 Jan.-April 

Oat s 'I 

19~1 Tons Month 

1925 
1 

634.9 213.2* January 
560.8 224.8* February 
884.9 159.6* March 
998.9 I 85.2* Aril 

!la.y 849.0 
1118.5 I June 

512.2 July 
637.4 August 

1409.1 September 
2195.6 October 
1713.1 November 
2580.7 December 

. Total 11118 401.8)112039.51 1112416.6 115636.21 [I 7403.0 114095.1 \ 
Jan.-April 26513.4 24175.1 14151.1* 168.8 3053.9 3185.1* : 2223.6 3079.5 

, 
ii Total . 

682.8* it Jan.-April 

, , 
Sugar 

11 
I 

COfl'ee RefIned and Unreflned Raw Tobaeco , 
Tons Tons Month Tons Month 

I 
I 

1913 I 1925 I 1926 1913 I 1925 I 1926 li 1913 I 1925 I 1926 I 

I I I I i 
I January I 1 January 623.9 1180.8 122.2* 3659.9 I 6099.7 58.1* :: 326.41 245.0 242.5* 

I February I 745.4 932.9 489.5* 3702.2 1 
4734.4 78.6* ii 324.3 246.3 229.2* February I 

I March ! 610.7 1071.9 815.8* 3250.1 6307.2 88.1*1. 2.84.7 249.7 216.5* March 
i 

I~~ 
! 719.4 1087.4 900.7* 3777.2 4795.8 117.8* ! 353.7 211.5 259.1* April 

i 1812.4 1407.6 
! 

3835.0 5119.6 1 297.2 251.2 May 
June 1300.0, 1306.91 3502.3 5094.6 I: 260.1 276.8 June 

I July I 808.8 1279.4, ! 3031.3 4919.0 ii 315.7 201.0 July 
, August 946.5 1283.6 t 3740.7 7395.0 320.7 260.3 August 
1 September 1494.4 1601.0 5945.3 6453.1 295.4 278.6 September 
I October 1899.8 1859.8 5916.5 6722.7 462.3 255.0 October 
! November 1286.6 1434.6 4397.4 9774.5 327.3 238.2 I Nov.ember 
j December 719.0 4472.8 2907.5 43622.4 192.7 163.0 December ., 

: Total 11 12866.91 18918.7 I 1147665.4. 1111038.01 3760.51 2876.61 \\ Total : Jan.-April 2599.4 4273.0 2328.2* 14 38~.4 21937.1 342.6* 1289.1 952.5 947.3* Jan.-April 

• Preliminary figures subjeot to minor ",Iterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

'I Raw Cotton 1 Wool Olleakes I 
___ -;---_TO_D_S ---, ___ ,I, ___ --.-__ T_O_DS_, ____ II ____ -:-_To_Ds-, ___ 1I Month 11 Month 

~,~,~ ~'~I~ ~I~'~ 
ii' I 832.2 923.8* il 66.3 i -86-'·-1-+--8-9-.6-*-'!;;-,I[-5-36-'6+-1-26-1-'4-+1-4-49-.1-*-;;--Jan-u-ary-[ 

~:~yry 11 1 ~55~:! 4289 723.7* '1,1 809' 325 77.2* 5085 308.3 1634.7* February " 
MAPaar~~h '"il' 6

5
6681·.! 766:9 489.1* 79:1! 94:8 74.6*il 707:2 453.5 344.8* March ! 

Ka J 998.~ I ~~:~ I 763.2* :1, g~:: : ~~:! !l1.2* 11 ~~~:~ 51944898:.:7 542'7*II~Juna1e I~ 
; June ii 541.5 1 496.9 37.1 1 39.7 I' 284.6 
,July 11 709.4', 703.6 11 57.8 168.5 I d 421.1 2656.4 i July 1 

; August 'I 700.2 323.9 :1 61.8 I 37.3 , i! 1274.1 1656.7 "~I' August ! 
September 214.2 I 730 7 'I 118 A I 57 1 1 940 0 2 780 1 I, September " 
October 'I 557.0 i 738:1 i

l

,\ 81:~ I 96:2 I I1 2024:1 1685:7 "October 
November 842.9! 1160.5 103.3, 102.6: "',I 1698.2 584.0 1 ,I November I 
December I 847.9 I 691.4 1I 53.8 I 62.1 I 1447.0 341.5 Ii December , 

\
' Total '1'1 8454.1 1 

Jan.-April 3042.9 
8127.31 

' 2 885.2 2 899.8* 
866.4 
312.9 

792.6 1 '1 11581.7 j 12 560.31. 11 Total ' 
266.6 332.6* il 2175.6 I 2212.7 2 97l.3* I1 Jan.-April , 

: 

I 
Raw Hides 

1\ 

Coal 1 
I Petroleum I 

Month Tons Tons Tons 

1 

Month 
1 

, 
1913 , 1925 I 1926 il 1913 , 1925 I 1926 1913 I 1925 I 1926 I 

I [I I 
11 10 .. &0 1'44", ... 1 

24.1* il Jan~ary i 1 January 

il 
558.7 244.3 i 578.9* I 8411.6 616.8 433.6 

; February 37l.3 111.9 1 290.6* L 2016.6 6035.5 10887.7* 610.7 136.3 25.8* , February 
jMarch 336.4 208.1 : 444.1* ii 1255.0 2 032.4 11 204.5* 188.0 54.5 32.5* I March 
April 

11 

539.5 256.2 i 27!l.5* 1 15108.4 13853.2 14487.1* 26.8 149.4 12.3* i ~ril ' 
1 May 753.1 , 244.2 1 I1 81395.7 51351.9 61.6 2028.0 1 

I' 
1 ay 

1 June 586.6 i 526.1 76753.2 63142.6 1764.6 7647.6\ 1 June 
: July '! 420.l' 528.6 !I 78673.8 69229.1 

, 
7914.6 609.0 !July 

1 August , 694.2 558.3 73848.4 72064.1 I 9699.6 3754.4 : August 
i September 11 416.6 978.8 'i 99646.1 92210.2 I 733404 6405.5 I September 

44O~2 977.7 11 67200.5 91188.8 4020.4 3493.4 I October October " 

11 I 
j November Ij 390.8 1019.3 43533.0 96573.5 3373.8 3702.1 November 
1 December, 336.2 586.2 3777l.4 44024.9 460.0 185.1 December 

" 
, Total 11 5843.6 1 
! Jan.-April:; 1 805.9 

6239.7 I '1585 613.71611929.11 1136071.3128598.91 
820~5. 15!l3.1* i 26791.6 32144.0 51039.2*, 1442.3 773.8 11 

Total 
!l4.7* ,Jan.-April 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

I Fresh Meat 1) I! Butter f/fheese , 
I1 I Month Tons Tons . Tons Month , 

1913 I 1925 I 1926 " 1913 I 1925 I 1926 1913 I 1925 I 1926 I I, 
, 

!I I' 
1 

1 

1 January 244.6 272.7 401.5* 864.3 967.5 1026.7* i 34.7 193.5 152.6* Janua.ry 
February 203.6 301.2 421.5* 891.9 912.1 1120.0* i 115.2 237.1 220.3* February 

1 March " 116.0 377.1 360.8* j 1025.0 954.9 1453.0* I 57.3 279.0 128.6* March 
Aril :: 

73.8 272.9 248.9* 1 1776.8 1151.2 1528.7* I 95.1 8O~.6 154.6* ~ril !~y 
I1 80.8 243.8 

I 
:i 1297.1 1789.5 67.9 409.3 ay 

1 June 75.2 175.4 =I 1396.8 1368.1 il 51.5 4126 11 June 
: July 1I 71.1 ' 185.4 :1 1530.6 1455.8 ,I 29.1 490.1 "July 
1 August 1 113.0 I 149.1 I 797.8 808.0 I 117.0 465.7 'I August I September 169.7 1 315.1 I 

.f 
706.9 1078.7 1 173.3 725.7 I, September 

October 1 299.71 382.9 

I 
813.8 957.8 

I 
173.0 86.5 

11 October : November 276.7 418.9 711.2 828.5 142.4 102.5 I November 
i December 240.7 340.9 ,! 828.1 i 919.2 167.6 110.1 December 

: Total 11 1964.9 I 3435.4 1 !I 12640.3113191.31 111224.11 3819.71 11 Total 
,Jan.-April 638.0 1223.9 1432.7* il 4558.0 3985.7 1 5128.4* 302.3 1017.2 656.1*, Jan.-April 

') Fresh meat, excluding pork. 
• Preliminary figures subject to minor alterations. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

I Raw Hides Unsawn TImber F u e I (wood) 
(All KInd&. excl. fuel) 

i 
Month Tons 1000 m" 1000 m" Month 

i 1913 1 1925 1 1926 1913 1 1925 1 1926 1913 1 1925 1 1926 

I 
I 240.3* 11 

i 

January 317.0 588.3 3.0 4.9 5.6* 77.8 0.7 0.6* 1 January 
February 393.4 742.8 146.9* ' 5.1 4.9 0.6* 73.7 0.2 0.5* February 
March 303.1 215.2 4.2 16.2 0.7* 57.3 0.4 0.4* March 
Aril 441.6 277.5 419.9* 1 24.0 59.9 11.4* 74.6 1.7 0.6* Aril ~y 298.7 333.3 307.7 391.6 SO.l 12.4 I~y 
June 241.2 487.6 June 

2&"'1
1 

185.4 I 503.8 111.8 10.5 
1 July I 230.3 412.6 1 610.0 811.1 ,123.3 15.1 July ! 

! August . 185.7 267.5 I 721.8 718.1 128.5 7.7 August 
September 1 343.5 471.8 1 604.5 590.9 102.2 11.9 September 
October 297.4 417.3/ 295.4 298.2 118.1 6 .. 5 October 
November 336.6 473.1 81.0 108.0 60.1 2.1 November 
December I 352.7 314.1 

; 
18.6 57.3 58.9 1.6 December 

i Jan.I;~1I 3685.41 4754.71 11 3162.91 3564.0 I 
18.s* 11 

1066.41 70.8 I 11 Total 
1405.1 1 823.8 1090.4*.! 36.3 85.0 283.4 3.0 2.1* Jan.-April 

I Sawn Timber 

I 
Plywood Matches 

! All KInds Tona Tona 

! 
Month 1 000 standards Month 

1 
1913 1 1925 I· 1926 I 1921 1) 1 1925 I 1926 1913 I 1925 I 1926 

I 
11 -

1 11 I 

January ; January 2.8 10.91 6.4* 11 358.7 3140.8 3623.5* 0.5 ·197.9 318.6* I I February [! 0.0 4.2 . 1.8* I. 461.6. 3050.3 2782.7* - 349.6 441.7* . February 
March 0.2 3.0 ; 1.0* , 126.6 3284.6 4653.2* -, 310.6 455.9* March 

i~~ I' 
3.0 , 9.8 2.4* I! 1342.7 4680.7 5084.2* =1 .234.2 593.4* Aril 

73.8 I 63.5 

11 

255.2 2924.4 448.8 ~y 
June i 137.0 I 115.6 1169.7 2835.8 1.0 I 254.2 June 

1 July i 161.8 196.4 844.0 3061.4 394.8 July 
I August 144.7 168.8 

1 

229.0 3399.2 - 350.8 ' August 
I September I 139.7 159.5 1648.0 3308.4 4.5 421.0 September 

October 121.6 145.9 1204.2 4436.3 - 466.1 October 
November I 79.7 109.6 

I 
995,4 5195.6 2.6 205.6 November 

38.7 52.7 1575.7 4582.1 0.0 354.3 December I December 

Total 11' Jan.-April 
903.0 11039.9 I 

6.0 27.9 11
10210.8 I 43899.6 I 11 

11.6* 2289.6 14156.4116 143.6* 
1 standard aawn timber = 4.672 m". 
I) Figures for. 1913 not a.va.l.1&ble. Exports were negl1gible. 

Month 

1913 

January 847.8 
February 989.2 
March 1 030.4 

I April 885.2 

1 
Kay 1130.2 
June 916.0 
July 944.8 
August 796.7 
September 11' 979.8 
October 723.1 
November 11 1143.1 
December i 935.7 

Total/Ill 322.0 1 
Jan.-April ,I 3 752.6 

527.51 478.0,,111227., 
588.4 593.1" 1 262.7 
553.0 607.0" I 1987.3 
605.6 706.1", 1888.4 
633.8 110 418.4 
465.8 , 3555.8 
453.1 I 6,485.6 
612.6 1 ' 2868.9 
567.5 ' 11 3965.4 
716.91 2872.8 
553.5 11' 2 725.6 
547.9 5657.1 

7100.3 
4103.8 
5596.7 
5957.7 

10151.3 
4870.9 
8826.6 
7414.6 
5874.6 
5579.5 
5099.4 
2465.3 

6 825.61 1144 915.41 73040.71 
2 274.5 2 384.2* I 6 365.8 22 758.5 

• Preliminary figures subject to minor alterationa. - I) Dry welllht. 

2153.0" 
1343.2* 
2221.0" 
2 742.0* 

Chemical Pulpl) 
Tons 

1913 I 1925 1926 

Month 

2 867.5 27038.5 16739.6* January 
4534.1 22849.8 19892.2* February 
2071.5 23931.s 21407.6* March 
4 250.1 25 339.0 40 963.4* A' ril 

11 017.5 19 664.5 ~y 
4276.5 22 188.8 June 

I 4694.7 25106.4 July 
7695.0 22129.2 August 
7 594.4 27 389.7 September 
4890.8 27837.7 October 
8126.1 28574.7 November 

13460.8 22 268.5 December 

11
75479.01294318.1 I' 1'1 Total 

8459.2* 13723.2 99158.6 99002.8*" Jan.-April 

I 
I 

: 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

'[' Cardboard !II Paper Newsprint All Kinds (Included In previous eolumn) 

Mouth 1-1-91-3-'1 -T"-1:-:-
B

5--o1-1-9-2-6-lrl -1-91-3---;1-1-=~-;~-,-B ----;-1 -19-2-6-11-1-91-3---;1-1-~-'-'-';;~'1-1-92-6-11 Month 

--~I~I ~~~+'---TI'--~I--'-j" , 
Januan 2480.7 4464.6' 3066.2*j"l: 10793.71 16537.9 17094.2*[ 
February 4128.8 4205.0 3046.5* 10878.1 15 013.5113 2'78.2~ 
March I 437l.3 3636.9 3606.5* 10906.9, 18340.4 19997.5* 
April 3 832.11 4413.1 4381.4*'111408.4 18404.5 19 707.9* 
May I 5572.7

1
" 3909.9 11' 11998.3 19884.1 

June ,j 4 540.3 3589.5 12 196.6 14446.41 
July 11 4812.5

1

' 3 615.0 ': 13094.0 18950.6 
August '[ 4824.8 4493.9

1
' 'I" 12551.9[ 19050.8, 

September 5206.0 4643.1 12676.5 17877.01 
October I 4718.1 5430.91 12 719.9 20985.7 
November 4809.71 5242.3 13515.01 17679.3," 
December, 4454.3 3396.8 !I 12 895.3 14232.8 

5301.7 
5143.4 
5159.1 
5520.8 
5773.4 
5805.2 
5736.8 
5399.0 
6155.0 
6585.0 
6977.7 
6509.0 

12090.7 
10793.0 
12717.9 
18296.2 
14138.1 
10368.8 
13626.5 
13785.2 
12138.61 
14279.6)" 
12562.0 

9040.4 

12772.6*1 
9695.1* 

14035.8* 
14050.0* 

January 
February 
March 
Aril 
~y 
June 
July 
August 
September 
October 
November 
December i 

Total il' 53751.31 51041.01 11145634.61211403.01 11 70066.11148837.01 11 Total ! 
Jan .. April [, 14812.9 16719.6 14100.6*;, 43987.1 68296.3 70077.8*il 21125.0 48897.8 50553.5* Jan.-April I 

25. - FOREION TRADE WITH VARIOUS COUNTRIES. 

Imports Exports 
(C. I. F. Value) (F. O. B. Value) 

Country 
January-April I Whole Year January-April I 

------,----- ---,---11------;---------.---
1926 1 1925 1925 1 1924 1926 ! 1925 1925 i 1924 

Whole Year 

: iMill.Fmk 

, Europe: I' 

Belgium ................ 39.9 
Denmark. . . . . . . . . . . . . . . . 91.0 
Esthonia ............... '1" 6.3 

. France. . . . . . . . . . . . . . . . . . 64.3 
Germany. . . . . . . . . . . . . . . . 512.8 
Great Britain.. .......... 216.8 
Holland ............... '1"1 93.4 
Latvia.................. 0.9 
Lithuania .............. 11 0.0 

i Norway ................ 'It 8.3 
j Pol~d''''''''''''''''''1 12.3 
I RUSSIa ................. '11' 21.2 
, Sweden ................ 106.0 

i ~:: E~~p~'~~~trlt;~11 !~:~ 

_ •••.•... T~ •• =11122::: 
Africa •................. "11 0.3 
United States ........... \ 162.8 
Other States of North 11 

America .............. ,1 2.6 I 
' South America ......... '1"'1" 24.6 
" Australia................ 3.4 

Grand Total!' 1 424.2 , 

% 

2.8 
6.4 
0.4 
4.5 

36.0 
15.2 

6.6 
0.1 
0.0 
0.6 
0.9 
1.5 
7.4 
0.8 
3.0 

86.2 

0.3 
0.0 

11.4 

0.2 
1.7 
0.2 

100.0 

% % 

2.0 2.7 
8.1 6.3 
0.8 0.7 
3.1 3.0 

32.6 32.0 
16.1 16.8 

6.2 5.6 
0:2 0.3 
0.0 0.0 
0.8 0.8 
0.9 0.9 
0.6 1.4 
6.9 6.5 
0.2 0.3 
2.5 0.4 

81.0 I 80.41 

0.2 
0.1 

15.2 

I 
0.6 
2.8 
0.1 

1 100.0 

0.51" 
0.1 

14.7 I 
0.7

1 

3.5 
0.1 

1 100.0 I 

01 
,0 

2.S 
6.8 
1.2 
2.4 

29.9 
18.8 
4.8 
0.3 
0.1 
0.8 
1.1 
4.7 
6.2 
0.3 
2.6 

82.81 

0.2 
0.0 

13.3 

0.8

11 
2.8 
0.1 

100.0 I: 

Mlll.Fmk 

33.5 
22.1 
4.3 

43.2 
144.8 
351.9 
14.0 

4.6 
0.0 
2.7 
0.4 

58.7 
31.8 
5.6 
5.0 

722.6 

12.5 
3.4 

117.9 

1.21 22.1 
2.3 

882.0 1 

3.8 
2.5 
0.5 
4.9 

16.4 
39.9 
1.6 
0.5 
0.0 
0.3 
0.0 
6.7 
3.6 
0.6 
0.6 

81.9 

r.4 
0.4 

13.4 

0.1 
2.5 
0.3 

100.0 1 

% I % % 

3.6 6.6 6.4 
2.3 3.a 3.9 
0.8 0.5 0.3 
3.2 5.0 8.1 

15.1 13.4 9.1 
36.1 37.0 40.3 

2.7 9.a 9.3 
1.0 0.6 0.3 
0.1 0.0 0.0 
0.4 0.4 0.5 
0.1 0.1 0.0 

11.5 7.7 4.4 
4.9 4.3 0.0 
0.6 0.2 0.4 
0.6 0.6 0.3 

83.0 I 88.s 88.3 

1.2 
0.3 

11.6 

0.2 
3.6 
0.1 

100.0 1 

0.9 
2.9 
5.3 

0.1 I 1.9 
0.1 

100.0 1 

1.0 
2.7 
6.1 

0.1 
1.6 
0.2 

100.0 

According to figures supplied by the StatlstJeal Department of the :Board of Customs. 
The eountry of import indieates (from January 1,1918) the land in which goods were purchased. and eountry of export the land 

to which ~oods were Bold . 
• Preliminary figures subject to minor alterations. 
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26. - IMf'ORT-PRICE INDEX. 
The Three Last Groups divided r , 

Year and Total 
Details 

according to their Purpose Year and 
.. 

Month All Xlnds 
Foodstuffs I 1 A.llrlcuItur-1 Other Raw Ma- I Machinery I :mdustrlal I lIlonth Clothing alRequlre-

ments Goods terlals products 

1913 100 11 100 100 100 I 100 '1 
100 100 100 11 1913 

1915 162 I! 177 130 135 179 1/ 147 153 134 :1 1915 
1916 227 

11 

236 186 149 311 219 263 207 I, 1916 
1917 519 647 405 370 526 I! 451 360 465 :1 191.1 ,[ 
1918 

I 
741 881 600 420 661 

I1 

647 459 642 [, 1918 
1919 755 896 608 600 

I 

659 681 487 593 
'\ 

1919 
1920 1387 1751 1108 934 1268 

11-
1364 931 827 

i! 
1920 

1921 1329 
" 

1556 1080 1087 1109 1129 1005 1048 1921 :l 

1922 I 1072 1150 1067 1066 913 

r 
1041, 820 987 

11 
1922 

1923 915 963 925 897 823 926 728 826 1923 
1924 958 998 1060 932 818 955 763 901 

:1 

1924 
1925 1052 1110 1133 1066 835 1037 867 928 1925 

, 1926 
il 

1926 
January 979 1070 1029 964 710 965 862 846 January , 
Jan_-Febr. 

I 
1002 1081 1041 1002 774 1002 898 877 Jan.-Febr 

Jan.-March 1018 1088 1067 1022 792 
I 

1009 I 904 944 I, Jan.-March 

1 

,I 

Jan'-:aril 11 1021 1089 1071 1008 

I 

805 1007 902 965 
[I 

Jan.-April 
Jan.- ay 

I i Jan.-May 
, 

Jan.-June Jan.-June 
Jan.-July 

I 
I I i[ " 

Jan.-July 
Jan.-Aug. 11 .1an.-Aug. 

" ,Jan.-Sept. ,I 
1 Jan.-Sept. 

1 

, ;J 
Jan.-Oct. 

1 'I 
i Jan.-Oct. 

1 Jan.-Nov. 
I / 

\ Jan.-Nov. 
f I Jan.-Dec. I 11 I Jan_-Dcc. 

The Import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs in the fo\1owing manner: 
the quantities 01 Imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods 
in qnestlon In 1913, after which the Import (or export) value for the current year has been calculated In percentage 01 the sum thus 
obtained for purposes of comparison. 

The goods chosen for the setting-up of a total-Index have been divided, acoordlDg to their use, Into the groups: foodstuffs, 
clothing, agricultumJ requirements ani! other goods. The three last-named have been further divided, according to their purpose, Into 
raw materials, lilachlnery and Industrial prooucts. 

This import-price index la lower than the wholesale price index' because the import-price Index is not Influenced by the C\lBtoms 
duties. 

Year and 

Month 

1913 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

1926 
January 
Jan.-Febr. 
Jan.-March 
Jan.-April 
Jan.-~ay 
Jan.-June 
Jan.-July 
Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 

[
Jan.-Nov. 
Jan.-Dec. 

27. - EXPORT-PRICE INDEX. 

11

' '215344 130 146 140 128 105 111 147 141 /1 1915 I 
238 185 290 186 146 278 290 852 ,I 1916 , 

375 560 349 600 317 218 389 342 452 1917 If 

I 415 276 620 501 222 705 508 399 483 1918 

11 1 ~~ I ~~ ~~~ g~g I ~~ ggg 1 ~r~ 1 ~~ 1 ng, ~~g 
!i H!g U~! H~t ~ ~i ~ ~!I H!I ~ ~gi Hi! 11 ~ i!i 1

1

'1 t!i 
1 090 1 045 1250 1 088 1089 1 936 1 365 1103 924 I 1924 
1111 1 026 1 303 1 013 1 091 1 950 1 384 1181 I 935 I 1925 

i 1926 
1113 932 1166 939 1134 1995 1 470 1236 933 I, January 
1120 942 1 209 932 1126 1 984 1 443 1 208 927 Jan.-Febr. 

I 1120 933 1203 958 1144 2009 1451 1215 941 Jan.-March 
i,1 1115 927 1194 967 1157 I 1933 1 463 I 1196 940 [I Jan.-April 

i I I'; Jan.-May 
I I I, Jan.-June 
I[ ,i I :1 Jan.-July 
I1 [: Jan.-Aug. 

'l

il'I' i I', :11 Jan.-Sept. , 

I
ll' I i Jan.-Oct. 

I I ;i Jan.-Nov. 
I :, Jan.-Dec. 

Bealdea the total Index the table contains Indices for only a few 01 the most important exports. 
See In addltlnn remarks nnder Table No. 26. ' 
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28. - INDEX NUMBER fOR QUANTITIES Of IMPORTS AND EXPORTS. 1) 

Year 11 Jan. I Febr. I March I April 1 May 1 June 1 July 1 Aug. I Sept. I Oct. 1 Nov. I Dec. 11 WhOle 11 J&n:-I Year 1 AprIl Year 

Imports 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1100.0 100.0 1100.0 1 100.011100.0 !llO0.0 1913 
1922 45.1 39.1 65.1 92.0 73.8 88.1 67.2 87.9 65.7 59.3 84.3 124.2 74.7! 61. 7 1922 
1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 105.8 89.2 87.31 104.0 117.81 101.5 i 112.2 1923 
1924 140.7 118.1 83.6 138.8 101.4 109.7 104.2 101.71 83.2 78.4 82.5 85.4 1 99.3 12fl. 7 . 1924 
1925 95.6 90.7 109.3 109.6 78.0 100.2 98.0 108.3 102.1 84.6 112.4 206.4 :1105.9 I1 101.711 1925 
1926 98.1 99.6 122.1 145.3 I r 1 1/ 117.5 , 1926 

. I 
. 1913 ~ 100.0 

Exports 

100.0 100.0 1100.0 100.0 100.0 100.0 100.0 1100~0 100.0 100.0 100.0 il100.O!1 100.0 1 1913 I 
1922 I 82.4 59.2 109.9 106.7 73.3 93.0 98.9 102.3 87.3 98.5 106.5 85.3, 93.5

1
/ 90.5 1922, 

192311118.0 85.4 98.3 95.1 59.3 95.9 102.5 92.9 83.0 99.0 101.8 125.2 94.8. 98.6 1923· 
83.3 95.7 118.5 101.3 137.5 155.5 142.011 112.71 111.3 1924; 1924 143.7 87.5 80.0 132.5 92.7 

1925 I, 1~6.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 109.6 ij 123.911146.41' 1925 . 
1926 ir 135.8 113.5 150.4 146.2 I: I 136.9 I 1926 ' 

') Value of imports and exports calculated on the basis of the prices for 1913 and expressed in percentage of imports an,t 
lxports for 1913 during the corresponding period. . 

29. - VALUE Of IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE Of THE GOODS. 1) 

I Imp 0 rts 11 Exports 

Year and I Goods for Production 11 Goods for COllSumption 11 Goods for Production 11 Goods for Consumption Year and 
Month Raw Industrial Raw Industrial Month 

I Materials I Machinery II products 1 1i'oodstuffe Materials 1 Machinery I. products I Foodstuffs ! , 

11 

. ,. 
I 

0, • 11 .,. I 0" il 
0,. ",. 1I ", ! ",. 1I il !! 

, 
I I 

:/ 1913 
I 

32.1 10.5 ;i 18.4 I 39.0 ii 67.4 3.0 .j 16.1 13.5 1913 , 
I 

! !, 

I 

" 
I [I 

r 

! 1922 32.0 

I 
11.3 20.2 36.5 [I 67.4 

1 

0.9 ,I 21.0 10.T d 1922 
1923 I 31.8 12.6 " 23.6 32.0 76.9 0.6 I! 16.1 6.4 1923 
1924 I 32.4 12.4 1I 19.9 35.3 76.1 0.5 :I' 14.9 8.5 

., 
1924 : 

II i 
1925 31.9 12.7 18.1 37.3 ! 72.1 1.0 15.3 11.6 'I 1925 

. 1926 11 '1
1 

1926 
Jan.-March il 33.1 17.0 25.6 24.3 42.0 0.9 33.1 24.0 1 Jan.-Mar~h 
Jan.-April I1 33.1 17.5 25.6 23.2 44.8 0.8 31.7 22.7 I Jan.-Apnl 

April :'1 35.0 18.5 25.6 20.9 50.6 0.8 28.6 20.0 I1 April 
II II 

') The goods have been divided into four groups: 1) raw materials and semi·manufactured products, 2) machinery, tools, means 
of transport and other similar means of production, 3) otber manufactured products and 4) foodstuffs (food and luxuries). 

Month 

1926 
Jan. 

/ 
Fabr. 
March 

I April 

1 

M.ay 

I j~; 

I~cargo \ 

11 
Ves'j Reg. tollS 
sels Net. 

1

' 95 
63 

I 109 
I 123 
i 

63254 
43517 
84843 
83972 

Aug. 

Sept. 'I Oct. 1 

Nov. 1\ I 1 I Dec. I : 
I Jan.-April 11 39012755861 
I 1925 I1 I Jan.·April i 651 3166Q4 

30. - FOREIGN SHIPPING. 

Arrivals 

In Ballast I 
Ves· j Reg. tons 
sels Net. 

6 
1 
1 
6 

5328 
661 
988 

6081 

11 Sa i 11 u g s 
--------~------~~--------~I 

Total 'With Cargo I In Ballast \ Total 

Ves· j Reg. tons ves'l Reg. tons ves'jRep;.tonsl-"ves--. -;-j =Re-g-. toe-na-II 
sels Net. sels Net. sels Net. sels Net. 

Month 

11 I' I I 11 1926 
101 685821 114 78032 21 11 750 135 89782 Jan. 
64 4417811 71 51623 - 'I - 71 516231

1 
Febr. 

110 85 831 79 54 727 1 1 097 80 55 824/ March 
129 90 0531 134 96068 22 'I 13366 156 109 4341 April 

, I May 
11 i i,l I, June 

'I July 
1 Aug. 
11 Sept. 
;1 Oct. 

'I 'I Nov. 1 I:, Dec. 

141 
170 

13 OD8/
ll

) 404 

82824, 821 

28864411 3981 280450 I 44\262131 2
) 442 'I' 306 6631i Jan.-April 

. I1 I . _I - il 1925. 399428!, 621 343991116.3 31920 7841 370916 I Jan.-ApnJ 
') Of which 188 Finnish vessels and 216 foreign vessels. 
I). .' 184. • • ~58. • 

3 
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31. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 
Sailln .. s') 

Jan.-April 1926 

Number I 1000 of Rag. tons 
VesseIa Net. i Europe: ~ Vessels Net. VesselB I Net. lABia. ........ 1 Ve8IIelB Neot.·s 11 

I Belgium. . . . . . 19 12.4 20 13.7 Africa........ 1 
Danzig ...... 10 5.2 9 5.2 IUnited States"

1 
7 22.1 I 

Denmark '" 25 18.1 14 8.0 Other States of 
8 24.3 

Esthonia..... 11 5.0 10 4.3 America····1 - - - I 
Franco •.... 3 2.2 19 13.4 Australia •... - - - I 

I

, ge~BY.t .... 1~~ ~~.: ~~~ ~~.1 --::T:-ot-al~IIi----8--+-I--2-2-.9-"*il---·-8--+I---24-.3-
H~t .~: 15 8:8 9 5:i Grand Total 11 404 l 288.6 11 442 I 306.7 

I 
Lama ..... 2 1.1 ~ l.s PASSENGER TRAFFIC. :11) 

, l~r ::::: 9: I 5~:: 97 48.S Month 11 Total Anll": ,!"hom II'-T-o-t&l-L--:el-tt-of-w-h-om-' I Spam .. .. ... 1 0.6 II1 42 I 3.3 Formgnera Foreigners 

i Other countries 2 2.1 1.s April 192~1 1 549 I 889 ~ 2163 I 839 
: Total Europe 11 396 I 265.7 11 434 I 282.4 Jan.-April 19261 5514 3142 11 6796 3020 

.) Vessels with cargo and In baJla.st together. - .) Sea-traffic. Passenger traffic overla.nd is a present inslgnifl.cant. 
Aocording to figures supplied by the Statistical Office of the Shipping Board. 

32. - STATE RAILWAYS. 

I Weight ot Goods Trails- Axle-kilometres ot 
L .. ~~UTH lA - rl Goods-trucks In Ilse ported Goods-trucks 

i Month 1000 Tons Mm. Km Number Number End of 
i Mouth I 1913 /1925') / 1926') 1913 / 1925 / 1926 1920 / 1925 / 1926 1920 I 1925 I 1926 
I 

I January 380.51 479.8*1 667.2*1 28.3 1 
41.5 I 445 482 526 12601 17521 18121 January I 38.2 \ I February 441.2 643.0* 732.8* 29.7 45.3 44.1 457 517 561 12642 17547 18247 February 

March 412.5 871.0* 895.4* 30.6 50.3 53.9 454 526 532 12734 17657 18333 Mareh 
i ~ril 405.0 765.1* 32.4 50.8 446 533 12601 17700 ~ril 

IJ~ 426.5 798.2* 31.1 53.1 458 541 12622 17802 ay 
443.s 883.5* 30.9 52.0 476 563 12662 17844 June 

: July 470.3 911.9* 34.2 61.3 473 559 12720 17844 July 
August 430.5 853.7* 33.7 59.6 466 556 12808 17844 August 

: September 437.2 708.1* 32.3 51.7 468 554 112896 17845 ~tember 
, October 443.5 713.0* 32.3 47.7 472 533 13030 17960 October I November 340.4 628.3* 28.9 40.8 474 517

1 
13137 18052 November 

: December 302.1 650.8* 28.5 37.8 486 518 1/13233 18037 ,December, 
! 'fotall 4933.5 89U1.4* 372.9 588.6 

11 ; Jan.-Marc 1234.2 1 993.8* 2 295.4* 88.6 133.8 139.5 ~I 1 11 I I I 11 
.) Goods transported on credit not included, as detailS of these are only available at the end of the year. 

33. - STATE RAILWAYS' REVENUE; REGULAR EXPENDITURE AND TRAfFIC SURPLUS. 

¥onth 
(1e811 Be-imburaements) Re'J'enlle Regular Expenditure ~ Tramc Surpllls I 

Mm. Fmk ___ .,...M_m_. _F_mk-. ___ I Mill. Fmk Month , 

, 1913 I 1925') I 1926 .) 1913 I 1925 / 1926 1913 I 1925 I 1926 ' 
i----+---+--...;.,.+------ff----I-----+------iil----+---+---""'*----j 

1 ~:~ t~ g8:!: ~~:~: : ~t:: !~:!:: ~:~: ~::: ~:~ I' 

1 f;rilh t: ~~:~: 66.6* : ~::: 51.0* : t~:~: 15.6* r;ilh 

1 May 5.2 61.4* • 58.4* • 8.0* ~ay 
i June 5.9 67.3* • 51.5* • 15.s* June I 
, July 5.7 68.6* • 46.8* • 21.8* July I 

August 5.5 67.3* • 46.3* • 21.0* August I 
, September 5.3 62.9* • I 48.1* , • 14.s* September; 

October 4.7 59.0* • 44.6* • 14.4* October 'I 

November 4.0 54.3* • 44.7* • 9.6* i November 
; December I 4.3 I 63.2* I· I 51.9* I! • 11.3* I I December I 

Total 11 58.6 1 726.2* 1 11 40.3 1 562.8* I 11 18.3 I 163.4* 1 11' Total I 
: Jan.-March 13.4 160.s* 177.2* • 132.1* 148.5 I 28.4* 28.7* Jan.-March 

According to Finnlsh State Railways' Preliminary Montbly Statistics. 
') At the final closing of the books the figures for income and expediture will alte.I to a certain extent, in some cases quite 

conslderalby. The difference between the results based on preliminary data and the final figures will be adjusted In the figures for De
cember. 

• Preliminary figures subject to minor alterations. 
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34. - INDEX NUMBER OF COST OF LIVINO~ 1) 

Month 11 Foodstuffs I Clothing I Rent I Fuel I Tobacco I Newspapersl Taxes ,11 Total 008t I Monthly 1 
of Living Movement I Month 

1914 I 
Jan.-June 

1923 
1924 
1925 

1925 j' 
Aril 
~y 
June 
July 
August 
September 
October 
November 
December 

1926 
, January 
, February 
: March 
; April 

100 
1079 
1093 
1147 

1137 
1097 
1101 
1145 
1222 
1187 
1165 
1164 
1138 

1090 1 1106 
1100 
1085 

100 
1065 
1039 
1043 

1048 
1043 
1040 
1040 
1042 
1043 
1043 
1043 
1043 

1043 
1043 
1044 
1049 

100 
901 

1088 
1224 

1165 
1165 
1266 
1266 
1266 
1266 
1266 
1266 
1266 

1266 
1266 
1266 
1266 

100 
1477 
1473 
1362 

1387 
1375 
1380 
1359 
1366 
1327 
1308 
1312 
1288 

1254 
1243 
1248 
1248 

100 
1287 
1273 
1293 

1295 
1292 
1291 
1297 
1297 
1297 
1296 
1296 
1296 

1298 
1297 
1297 
1297 

100 I 
1079 
1079 
1079 

1079 ! 
1079 
1079 
1079 
1079 

1079 1 1079 
1079 
1079 

1079 
1079 
1079 
1079 

1 , 

100 11 

2514 1 

2378 11 
2291 

2314 
2314 
2314 
2314 
2314 
2314 

11 
1 

2814 I 2314 , 
2043 I 
2050 
2050 
2050 
2050 11 

100 1 

1147 
1170 

1212 

1201 
1176 -
1191 
1218 
1266 
1242 
1228 
1227 I 
1197 

1166 
1175 
1172 
1163 i 

- 9 
- 25 
+ 15 
+ 27 
+ 48 
- 24 
-14 
- 1 
- 30 

- 31 
+ 9 
- 3 
- 9 

, 1914 I Jan •• June 
: 1928 
1I 

I,,! 1924 
1925 
1925 

A ril ' Afay 
June 
July 

1 August i September 

I

' October 
: November I December 

I' 1926 
I11 January 
'February 

1

1 March 
,I April 

') From the beginning of, 1921 onwards a new official index has been drawn np differing from that published In the Bulletin for 
1922 In that the whole first half of 1914 forms the basis (=100) for the samel. and that the rise in taxation is also included. 

The index is calculated by the Socilll-Statistical Department of the ventral Statistical Office and is based on monthly reports 
from 21 different centres; it shows the rise in the rost of living for a workingma,n's family of normal size, the income of which 
amounted durlDg the years 1908-1909 to 1600-2000 Fmk, assuming that the average monthly ronsumption wlthm the SOome remained 
unaltered. The index for total cost of living is the average based on weight of the different indices. 

35. - WHOLESALE PRICE INDEX. 

I II~ I I:;' 8 I" I! ... o~ 61 8 8 1 I I g>- 8' ~ ~ ~ ~ ~ ~ ~ f:'3 ~ 8 s' '" 1 ~ ~ I!!:: Ilg~ a.a a s e ~ : 
I Y,earand H ~f ti ii fi fi f~ fi l~ l~ i~ I!~li!. ~1 1.111 
[i Month 11 ~ - !: ~... =- e. =- It CD Si ~ ~ '<I a· a. ~ II~ _~ 1f if a ~ go 

5!!. I: I· I'" 1:1 lOo..... 1& 1 
I 11(17)1 (24) (7) (26) -(-9)- ---c12) (14) (26) I (135) --II~ (3il) (35) 

!----19-23--~i:~9--3-6~1-1-1-9-2+1--7-6-2~1-2-7-3·:--9-47~1-1-2-92~' 1-0-3-4~1-0-7-0~1-1-0-95~11--~~10-7-7~1-0-83~1~1-1-4-3 
1924 ji 997 1 263 753 1180 887 1 313 987 1122 1100 - 1 096 1121 1 084 

I 1925 1I 1052 1339 840 1170 9E4 1278 967 1135 1129 - 1123 11711 1093 

11 1925 ;I 
I April ,',1

1 
1 067 

I May 1049 
1 June 1'1 1068 
, July 1091 

1 

August 11 1127 
September 1 098 
October 11 1 071 

: November [11 11100844 i December 

1 1926 1I 
! January' 1058 

! ~;~~ary li H;~ 

1344 
1340 
1849 
1338 
1342 
1333 
1305 
1289 
1294 

1301 
1277 
1262 
1259 i 

856 
820 
840 
863 
865 
852 
839 
836 
805 

780 
766 
763 
782 

1214 
1214 
1184 
1096 
1137 
1122 
1120 
1120 
1128 

1157 
1143 
1143 
1139 

979 
982 
981 
987 

1006 
1005 

990 
998 

1000 

1002 I' 

1000 
998

1 998 

1302
1' 1279 

1276, ' 
1272 
1257 
1246 
1248 
1237 
1221 

1235 
1213, 
1215 , 
1191 1 

962 
964 
964 
972 
971 
965 
963 
964 
958 

937 
936 
937 
925 

1094 
1070 
1110

11 
1119 
1173, 
1181 'I' 

1169
1 1164 1', 

1167,1 

1044
1

11' 1056 
1046

1

' 

10461. 

1133 + 2 
1122 -11 
1129

1 

+ 7 
1118 -111 
1142 +24 
1133 - 9 
11211-12 
1118 - 3 
1120 + 2 

1094 
1091 
1081 
1081 

-261 

- 31 ~O 

1110 1173 1182 
1096 1162 1122 
1119 1 169 1102 
1123 1167 1 058 
1165 1 168 1 077 
1162 1172 1045 
11451115211047 
1146 1141 1 048 
1144 1 135 1 063 

108911116 1078 
1 09411101 1 075 
1 081 1 096 1 063 
1 078 1 091 1 076 

The index is worked' out at the Central Statistical Office's Department ror EconODlic Statistics. - In determIning the bases of 
calculation for the index the combined value of the country's production and imports for 1913 are taken into account without deducting 
the value of exports. The total number of commodities included is 135, and the figures in braCkets at the head of the columns indicate 
the number of commodities in the corresponding groups. - In working out the index figures the method known as .proportionate priQes 
Is employed, I. e. the price of each commodity is taken ID a percentage ratio t.o a, corresponding figure for t.ile basic period and the aver
age is then calculated on the basis of the resultant proportionate figures. The corre'poDding months ID 1918 are taken as a basis. In 
the calculations geometrical average. are employed. No actual weighting of figures is undertaken: this is carried out. however, indirectly 
with the aid of the list of commodities. Cf. the article in the J::nuary number 1924. 
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36. - NUMBER OF UNEMPLOYED. 

) 1 �-----~~1~9~24~-----II-----~1~92~5~----,II----~----~1~T6~--~-----1 I 
,::.: Male I Female I, Tota.l Male I Female I Total Male I Female I Total 1 M~~~y I' =~f I I 1-' 
January :. 1070 545 1615 3481 1415 4896;:: 1029 I 3832, + 1 656 January il I ~ 80311 i I I' 

I 
February 11 1125 560 1 685 3034 1 386 4420 2 468 994, 3 462 I - 370, February 
March ',1177 443 1620 2 497 1 005 3 502 1 536 682 I' 2 222 1- 1 2.)40 1 Mar~h 

I1 ~;il :1 ~g~ ~~g 1 ~~g 1 ~:g ~g~ t g~~ 1177, 784 1 961 : - _61 11 ~ril 
June ' 324 348 672 591 564 1155 ! 'I il'l Ju~e 
July '[ 245 287 532 533 451 984 i July 
August ii 346 499 845 , 811 I 752 1563 ': i August , 
SePtembe~1 459 727 11861 1109 902 2011 I',: September) 
October I, 747 891 11638 1561 I 1215 2776 i I October I 

I November,: 1481 971 2452 I 2484 1120 3604 1 'I' November! 
I December 11 1 607 627 2 234 1 654 522 1) 2176 I December I 

This table, prepared from the weekly reports of the Labour Exchange Department of the MInIstry of Social Affalrs, shows the 
number of unemployed registered in the books of the communal labour exchanges in the maJority of towns and a very small part of the 
rural centres of population at the close of the week nearest to the month's end. As agricultural labourers and skilled artisans proper 
register, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review 
of the number of llJlemployed, but Is to be regarded more as symptomatic. 

') Owing to the new-year holldays a' number of unemployed did not register at the communal labor exchanges. 

37. - CESSATION OF WORK. 

, :1 Initiated cessation Of k I Cessation of work continued 11 T I 

Month 

1

1, Month I1 I affectlngwor from" prece::=th, I o:ecting 
I number 1 number -----.----1 number 

.:1 employers I hands I employers 1 hands I employers I hands 
I------~II--~----~--~Irl --~----~---7---+--~~I-----~:,~-----

I 
1~4 I I I 11 1924 

A ril I' 1 36 ' 188 I 1 1 15 2 37 1 203 A ril itay 8 10 722 8 10 722 ~y 
June 7 36 997 4 4 214 11 40 211 June 
July I 1 1 11 3 19 133 4 20 1144 July 
August I 1 4 67 1 4 67 August 
September 1 1 37 1 4 67 2 5 104 I September 
October 11 5 36 433 1 1 37 6 371 470 October 
November 4 131 I 561 4 10 164 8 141 725 November 
Decemb,er 11 -I 5 27 480 5 27480 December 

1) 1925 I 1) 1925 
1 January 2 2 155 3 13 190 5 15 1 345 January' 
'I February 2 2 57 2 3 158 4 5 215 February 

March 4 4 358 1 2 70 5 6 428 March 

I 
~f 11 g 9~ 1 :gf r r ' UJ 18 9~ 1 ~~r ~~ 
June 4 32 345 4 4 745 8 36 1090 June 

I July !, 3 6 58 3 13 713 6 19 771 July 
August 1'1 3 3 218 3~1 I 6 638 6 9 1 856 August 

~~t!br::er ,~ f ~~ ~ ~~g ~ 5~ I ~~~ ~i:::er 
November :,1

1

'1' 4 41 1 187 1 120 5 307 November 
December 1 8 4 I 4 296 5 5 1 299 December 

~ , I ~ 
January 'il!1 1 ' 1 1 05 4 1 4 291 5 5 296 January 
February 1 1 I 85 2 I 2 280 3 8 315 February 
March 8 75

1 
658 3 I 3 315 6 78 973 March 

April 1 149 I 5 77 966 6 78 1 1115, April 

The above particulars which are of a preliminary nature, have been compiled by the Social-Statistical Department of the Central 
Statistical Office. The majority of cases of cessation of work were described as strikes. 

') The figures for 1925 have been adjusted. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM. OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; since 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland declared its 
independence, which was acknowledged by all the Powers including 
Soviet Russia. It became a republic in 1919. The Diet together 
with the President possess the legisilative power of the country. 
The highest executive power is held by the President chosen for 
a period of 6 years. The preseJit President L. Er. Belander is 
elected for the term 1 March, 1925 to 1 March. 1931. 

The Diet, composed of 200 members, is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
in 1924 are as follows: 

Number 

Right 
23 
38 61 

Per 
cent 

11.4 
19.0 30.4 

Centre 

,. S wedisb party ...............• 
I, Unionist party •....... ',., ... 

( Agrarian party •.............. 44 22.0 
t Progressive party ............ . 17 61 8.4 30.4 

( Social-Democrats .......... , .. . 
t Communists ................ .. 

60 
18 78 

30.0 
9.0 39.0 Left 

2. LAND. 
THE AREA is 388,483 square kilometres = 150,nOS square 

miles, (Great Britain's area is 89, 047 sq. m. and Italy's area 117,982 
sq. m). Of the total area 11 .• % are lakes. On an average 10.8 % 
of the land in the south of Finland is cultiva.ted, 0.9 % in the North, 
6.3 % of the whole land. Of the land area 25.3 mill. ha (62. & mill. 
acres) or 73.' % are covered by forests. . 

THE AVERAGE TEMPERATURE in the coldest month is 
in S. W. Finland - 5° to - 6° C., in Lappland -15° C. and during 
the warmest month + 15° and + 13° to + 14° C. resp. The average 
temperature in Helsinki is + 4. so (in Oslo + 5. '0, in Montreal 
+ 5.,°, in Moscow + 3.60). The ground is covered by snow in 
the South during about 100 days, in Central Finland luring 150 
to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1924): 3.6 millions, of which 

0.2 million emigrants, (in Sweden (1924) 6.0, in SwitBerland (1923) 
3.9, in Denmark (1924) 3.4 and in Norway (1924) 2.8 millions). 

DENSITY OF POPULATION (1924): In South-Finland 17.8, 
in North-Finland 2.3 and in the whole country an average of 10.2 
inhabitants to the square kllometre. 

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speak
ing 11.0 %, others 0.3 %. 

RELIGION (1924): Lutheran 97.3 %, Greek-Orthodox 1.7 %, 
others 1.0 %. 

DISTRIBUTION (1924): 82.7 % of the population inhabit 
the country, 17.3 % the towns and urban districts. The largest 
towns are (1924): Helsinki (Helsingiors), the capital, 207,954 in
habitants, Turku (Abo) 60,4.12, Tampere (Tammerfors) 51,035, 
Viipuri (Viborg) 46,961. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1924): Births 22.4 °/00' 
deaths 15.3 "0. (in France in 1924 17.2°'°" and in England in 
1924 12.2 °'.0), natural increase 7.1 °/0., • 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and manuel labour 14.8 %, 
commerce S.D %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land are .. is distributed among 
different classes of owners approximately as follows: private 52.1 %, 
State 39.7 %, Joint Stock companies 6.& %, communities 1.8 %. 

FOREST RESOURCES. The growing stock of the forest is 
1,620 million m' (57, 213 million cubic feet). The marketable timber 
(measuring 20 cm at breast height = 6 in. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 61 %, spruce by 28 %, the .conifers thus constituting 89 % or 
1,384 million trees, leaf trees, mostly birch, 11 % or 178 million 
trees. The annuallncrement is 44. 5 million m' (1,568 million cub. ft.). 
The annual working up according to earlier calculations is 40 million 
m' (1,413 million cub. ft.). In North Finland the increment is 
much larger than the working up, but in South Finland excess 
working up occurs locally. 

AGRICULTURE. Cultivated land 2.1 million hectars, divided 
as follows: area under cultivation 0.4--10 hectars 33.7 %, 10-15 ha 
48.9 %, 50-100 ha 9.3 %, over 100 ha 8.1 %. Cultivated land was 
Uivided between the different kinds of crops as follows: 46.8 % hay, 
20.4 % oats, 11.1 % rye, 5.3 % barley, 3.2 % potatoes, 13.1 % other. 
The number of dairies in 1924 amounted to 550. 

INDUSTRY (1924): Number of industrial concerns 3,213, 
hands 139,387, b'rOSS value of products of industry 9,381 million 
marks. 

LENGTH OF RAILWAYS (1925): 4,753 km, of whIch 4,453 
km State railways and 800 km private. The gauge is 1.524 m. 

COMMERCIAL FLEET (1926): Sailing ships 541 (83,392 reg. 
tons net.), steamships 566 (105,307 r. t.), motor vessels 97 (13,182 r.t.), 
lighters 3,661 (279,113 r. t). Total 4,865 (480,994 r. t.). 

5. FINANCE AND BANKING_ 

CURRENCY. Since 1860 Finland has its own monetary 
system. From 1877 up to the Great War the currency maintained 
its stable gold value and after the disturbances caused by the war 
Finland has again from January 1st, 1926 a gold standard. The unit 
of currency is the mark (Finnish .markka.) = 100 pennies. The gold 
value of 100 marks is equal to $ 2.5185 = £ -.10/4'1. d. 

STATE FINANCES. According to the balance sheet for 1924 
the State revenue was 3,217.0 million marks of which 3,158.2 
million marks were ordinary revenue, and State expenditure 3,149.5 
million marks, of which 2,530.8 million marks were ordinary expen
diture. The principal sources of revenue were as follows: State 
property and undertakings 1,071.9, direct taxes 486.8, indirect taxes 
1,212.9, miscellaneous taxes 161.4, charges 135.9, miscellaneous reve
nue 148.7. The value of State property in 1922 is estimated at 
11,150.6 million marks. For National Debt see table 15 in this issue. 

MUNICIPAL FINANCES. According to the Budget for 1925 
expenditure amounted to 868.4 million marks. Income from taxation 
was 304.0 million marks, taxed income 4,097.3 million marks. The 
communal income tax (not progressive) averaged 7.7 % of the 
ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Helsinki (Helsingfors) 
with branches in Turku (Abo), Pori (Bjlimeborg), Vaasa (Vasa), 
Oulu (UleAborg), Kuopio, Joensuu, Sortavala, Viipuri (Viborg), 
Mikkeli (S:t Michel), Tampere (Tammerfors), Hameenlinna (Tavaste
hus), Jyvaskyla and Kotka. 

THE JOpoT STOCK BANKS (1925): Number 19, possess 
460 branch offices, where all kinds of banking business is transacted. 
Including aIJ banks, there is one banking establishment per 7,200 
inhabitants. 

The largest banks life: Ab. Nordlska Foreningsban ken, Kansallls
Osake-Pankkl, Heisingfors Aktiebank and Ab. Unionbanken, all 
with head offices in the capital 

OTHER BANKS (1925): Mortage banks 6, Savings banks 466, 
Co-operative Credit Societies 1,060 and a Central Bank for the lat~r. 
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THE FINNISH JOINT STOCK BANKS IN 1925. 
BY 

A. E. TUDEER, PH. D. 

STATISTICIAN TO THE BANK OF FINLAND. 

NUMillER OF BANKiS. 

!A.'t the beginning of 1·9245 there w'ere altogether 
19 Joint Stock bank,s in ,Finland, nDr did 
any,thing 'Occur during the year to alter this 
figure. Neither w,as there ·any need 1:illi,s time 
for the kind .of reorganiz,a1Jion that had pTOlVed 
necessary in .a .few cases ,in the previous year. 
The rwork.iIllg of the banks lhas, .on the contrary, 
been resto,red to 'a regular ibll!sis. 

iThe total number OIf hanking oifioos 3Jmounted 
at the ,commencement of the pe:riod under review 
to 466, this :f.igure in~ludin<g the Ihead and branch 
offices of the JoiIl.'t Stock ibatms, as 'Well as the 
14 of£i,ces of the Banik .of Finlland. New offices 
to the number of 2'7 were apened during the 
year, bringing ·the total at the end of 1925 to 
493. :The ratiio of hanking of:fiices to p-opu1ation 
wDrked rout ·at one ,oc£fice ,per lIJoout 7,.2r()O in
h9lbitants. In additi()n to these offices, certain 
hanks 'pos'sess sUlb-offices, chiefly fm' the re
.ceipt .of deposits. Further,a great numJber of 
the Savings ban~, of which tJhere. are raJbDut 
460., ,and the Oo-.oper,ativ~Oredit .societies, oi 
which tJhere are .over .a thDusand, oarry .on an 
extremely manY"18ided banking ibusiness. 

It rw.ir1llbe seen from the list 'Of banJk-s and 
branch D'ffices 'Which forms ,a supp.lemenrt to 
this article, that m()St of the hanks are co.mpa
ratively smaJI and 1ilia·t business ris in a great 
measure 'COIllcentr.ated in the hands ·of the four 
,largest banks. These account <to;gether for ahout 
7,5 .per 'cent .of t.he .aggreg.ate balance sheet foOr 
,all 1fu:e Joint Stock hanks. 

POS~TION OF THE JOINT STOOK BANiKS. 

The co.mbined Ba1,ance Sheets of the J'oint Stook 
banks, at the end of the years t92'~19i2.5, give 
the following pos,ition: 

1) Comprising chiefly advances on current accounts. 

ASSET,S 
1925 1924 1925 

Mill.mks. Mill. mks. Mill. mks_ 
Cash •• •••••••• 0 ••••• 2·61.7 212.7 291.1 
F.oreign correl'qlondents 84.2 102.3 126.0 
FOTeign .bills ........ 7.9 26.8 14.9 
Inlands bills ........ 2147.2 2034.4 19.28.2 
Loans •••••••• 0 ••••• 1916.0 1975.0 1894.1 
Overdmfotls ••••• 0 •••• 857.5 874.2 932.6 
H.ome correspondents 1) 1940.9 1886.8 1751.7 
Bonds .............. 134.0 139.7 1024.s 
Shares .............. 113.6 138.3 131.5 
Deposit CeTtific'ates ,of 

other banks ....... 9.1 15.1 11.2 
Interest accrued ...... 56.9 61.4 62.5 
Bank premises ••• 0 •• 101.9 102.7 116.3 
Furniture ........... 6.1 4.2 4.7 
Sundry assets 68.0 83.9 89.4 

Ta.tal 7 705.0 7657.5 7478.8 

LIABILITIES 
Share ca,pital ., ...... 867.8 752.0 756.() 
ReseTve funds 264.0 286.5 307.1 
Other funds ......... 169.1 161.6 178.6 
D~o,si.ts .......... " 3056.3 3273.2 3684.4 
Deposits ·on S8Jvings 

Banks' temns ...... 394.2 422.8 484.() 
Curren·t accounts ., .. 605.6 643.3 625.4 
Bank1Post-bills 176.2 169.9 192.3 
Foreign correl!\Ponden ts 810.2 451.5 334.5 
Home correBIPond,ents. 690.1 1062.6 671.0 
Rediscounted bills ... 442.8 152.0 25.7 
Sundry liabilities ., .. 228.7 282.1 219.8 

Ta.tal 7 705.0 7657.5 7478.8 

The most ilIIlpm·tl!-nt items .in the abDve 
B8!lanoCe Sheet will be dealt with un the f'Oll-owing_ 

OWN FUNDS. 
fJThe most .iJm(pDrtant .of the hanks' .own funds, 

viz., the ,share capitM and reserve funds,are 
deaH rwi·th .in the comp'ilati·on below. As those 
changes in the ib-an<ks' o'W'n funds which depend 
on the results fOor the y.ear .cannot be seen 
from annual HalaIliCe Sheets, but from the fir,st 
B.a1aDlce Sheet foHowingon the General Meeting 
od' shareholders, tihe .:funds in ques·tion are given 
below .according t{) their amount at the end of . . 

. March in ea,ch year, by which 1:ii.me every hank 
had held its Gener,al Meeting. 
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Movement 
.'i. 1925 3'/. 1926 

Mill. mks. Mill. mks. 
1924 19'15 

Mill. mb. Mill. mks. 
Share erupital755.0 756.0 -113.0 + 1.0 + 23.7 + 23.4 

- S9.3 + 24.4 
Reirel"v.e funds 307.2 330.6 

Total 1 062.2 1 086.6 

Share ca:pita.l ihas in every case but one re
mained at it,s previous level; ,in the ibeginning 
of the present year sev,eral 'banks made decisions 
to increase their share ,ca,pi-twl, but thi.s does not 
yet ,a:pllear in the figures gU ven above. On the 
other hand, ,ap;preciahle movements occurred in 
reserve funds. FoU!rteen banks ,adided larger or 
-smaHer sums to. their reserrves, the toatal in
crease amount.ing to ,214.6 mill. mks. .one bank, 
whi,chhad suffered 10s,ses, withdrew 1.2 mill. 
,mks. from its reserves, iWlhile four ibanks 
kept theirs un,aolter,ed. - The -dev-elopment in 
roespect of the 'Combined own funds of the 
banks is much more favourable than in the 
previ,ous year, the ,ag>gregate amoun,t of these 

funds ,s'tanodimg at the end of la'st Macrch at 
1,086.(l mill. mks. 

HOME DEP.oSLll8. 
The home deposits of the Joint Stock banks 

(which include acoIDJ)ara ti vely insignlifij,can t 
amount of !10ng-term deposits of FinniS'h marks 
by foreign depm!'itors) amounted at <the end o~ 
the -years 19124-1912,5 to ,the following figures: 

Movement 
1924. 1005 1924 1925 

Mill. mks. Mill. mks. Mill. mkR. Mill. mks. 
Current accounts. 643.3 625.4 + 37.6 - 17.9 
Home corresp ... 1 062.5 671.0 + 372.4 - 391.5 
Deposits ....... 3 273.2 3 684.4 + 23.6.9 + 411.2 
Savings accounts. 422.8 484.0 + 28.6 + 61.2 

Total 5 401.8 5 464.8 + 655.5 + 63.0 

A ta mir,st gl,ance "tihe resm t may 'seem unf.avour

able, but in rea,lity the contrary i,s the case. The I 
great ,increase in 19124 depended ,to a cOllSiderable 

1 

extent ·on the foundiin.g of the Industrial Mort- : 
gage 'Bank an.d the tem:po.1",ary deposit of 2130.2 , 
mill. mks. of the funds of that institution in I 
the J,oiut Stock hanks. A,s lIDoil"tglages !Were I 

1 
gran'ted, the greater part of these illleans was i 
withdrawn, 'so tihat at the end of 'the year 1925 I 
only 52.0 mill. mks. still remained on deposit. As 'I 

all'ot'het" disturbing factor the Governilllent de- , 
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posits in the Joint Stock hanks can be accoun.ted. 
These decreased in 19214 by 74.2 mill. mks., and 
.in t9'~5 by n-o less i:lhan :213'5.0 mill. mks. to 1123.6 
mill. mks. On the other hand it may be remarked 
that the. Mortgage AJsso,ci,ation 'OI:f Fin~and de
posited in the J,oin,t S,t.oc,k banks its Government 

loan of 100 mill. d,s., 'Of which -only 15 milL 
mks.had !been put to theiT ;intended use by the 
end of the year. -Long-term deposirs (deposits 
,and savings 'aecounts), which oost represent the 
deposits -o,f the .ordinary ,pub:lic, ,increased during 
19125 by 472.4 mill. mks., or ,almo,st twice as 
rapidly ,a,s ,in thep,revious year. 

HOME lLOAiN,s. 
The total credits gr'anted by vhe Joint Stock 

ban,ks wiiiliin the ,country during the years 19.24 
-119.2,5 ,aplpoear from the following Clompila tion : 

Movement 
1924 1925 1924. 19'.a5 

Mill. mks. Mill. mks. Mill. mlts. Mill mks. 
Inland bills 2 034.4 1 92S.2 -112.8 - 106.2 
Loans ....... 1 975.0 1894.1 + 59.0 - 80.9 
Overdrafts ... 874.2' 932.7 + 16.7 + 58.5 
Home corresp. 1 886.8 1 751.7 54.1 -135.1 

Total 6770.4 6506.7 91.2 - 263.7 

l,t will he seen that the medits granted by the 
baruks had decreased Iconsidera:hly, this applying 
equally to hills, lo,a:ns a:n:d home ,correSlpondents; 
.ou,ly OIVerdr,afts :have risen slightly. The decrea,se 
i,s due chiefly to "tihe transfer of certain industrtial 
·credits during <the op.ening months of tihe year 
t.o the Industr,ia:l Mortigalge Bank, .and to the 
f.act that in the absence of 'any notewortihy ex
tensions of plant the industr,ial concerns were 
aJbIle a,pJprecialbly to diminish their loans at the 
han~s. 'The Join't Stodk: ,bank,s were consequently 
enaJbled to lower the amOUll't of their crediscounts 
,at ,the Bank of Finland by 1:216.3 mill. mks., so 
that at the end ,of 191215 tJhese stood 'at only 2,0.7 
miH. illlks. The decrease further obvi,ated any 
difficulties that mi.ght have been caused by the 
Wlithdr,acwal of foreigm mark deposits. 

\The tens,ion betiWeen deposits and lo'ans, from 

being 1,3-6:8.6 mill. m~s. ,at the end od: H124. 
decreased durin,g 19.215 b~T 326.7 mill. mb. to 
1,0411.9 at the end of the year. 
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POSITION TOWARDS FOREIGN 
OOUNTRIiEK 

Before the Great "Vowr it was the rU'le for t.he 
oU'tstanding f.orei.gn ha.l.ances of the Joint Stock 
hanks to exceed their ,indebtedness to other 
countrie's. As' we ,have frequently had occasioll 
to remark in this Bunetin, a 'C'han;ge occurred 
in t,hese relatio'ns ,during the war, becoming more 
pronounced in the years immed'i,ately after the 
war, when indebtedness to o11her countries a'8-
sumed 'consideraJble ,pr,o,por,tions. The dried: rc
,as,on f.or this 'new Ista'te of ,affairs was that, as 

the Finni'sh mark depreciated in value, large 
quant.ities od: marks were purchased by foreign 
illlVesbors who hoped to iben,ffiit by a sUlbsequent 
rise in the mark an-d who for tlhe time being 
wore content to dePosi,t their marks in the 
Finn,ish hanks. During the Icourse of 191213 it 
began to be applare.nt. how,ever, t,hat no attem'Pt 
was to be made to r,ai,se tihe mark to ipar, and 
that it w,oU'ld pmha-bly he stabilised atahout the 

End of Credit 
year balances 

Mill. mks. 

1921.. 86.8 
1,922 ... 
1923 .. 
1924 .. 
1925 .. 

. 7~.3 
92.1 

129.1 
140.11 
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Indebted. Net indebt- Movement in net 
ness edness indebtedness 

Mill. mks., Mill. mks. Mill. mks. 

994.6 907.8 + 166.5 
971.8 899.5 8.3 
810.2 718.1 -181.+ 
451.5 322.4 - 395.7 
334.5 193.6 -128.8 

It ,wHI he seen from these figures that th(~ 

decrease in inodelbtednes,s was acc'ompanied by a 
sli/l'ht ,increase in cred,it bal,ances abroad. The 
decrease in the net lindebtednes's .has thus been 
particularly rapid. and the trend is obviously 
towlards a reswuption of the rela'tions normany 
prevailing ;before the w,ar. As, moreover, the 
majo:rity.,of the foreign deposits in marks were 
sight deposits, the.i l' withdl'a:wal has greatly 
added to tm.e l'iqui.dity 'of the banks. 

If we add to the atbove fi.gures, Iw!h~ch reflect 
the net po'sition towards foreigm countries of 
the J,oint Stoek Ibanb on.ly, the co'rresp,onding
f.igures flor the -Bank of Fin1land, the following' 

ley,eJ at which it then stood. Thus, when it eompil1ation is. ,0Mained. 

became ,certain that nlQ profits '\1\"'ere to be anti
cipated, these dap'os,its heg,an to he withdrawn. 
,Between Alp'roil, 1 B'213, a,nd the e",d o:f .j 1);214, fD

reign indebtedness decreased altogether fwm 

1..11'1.4 mill. mks. 110 4,511..5 Imin. mks., or by 
665.9 mill . .mks., in which is included ,indebted .. 
ness in fo,reign currency. 'The strain on the 
banks was enormous, but ,with ,the heLp of Go
vernment depo's.its ,and the relief :a;ff.orded by 
the foreign loan 0.£ the In,dustrial Mortgage 
Bank, the Iprocess 'Could he carried out without 
serious 10,ss. The decrease in foreirgn indebted
ness stin continued un 19'215, ,though this time 
the ,!fmount, ,117.0 miU. ,mlks., did n,olt '()occasion 

appreci81ble diffi,culties. 
The mov'~ment outlined ,!Vb-oye .is lik,ewise 

a.pparent tin 1:Ihe taMe appended IbeLow, in which 
indebtedness to other 'Countries comllrises also 
debts in foreign ,currency (con1i nostri). 

End of Credit' 
year balances 

Mill. mks. 
1917 .. 57.9 
1918 .. 60.6 
1919 .. 108.9 
1920 .. 54.6 

Indebted- Net indebt- Movement in net 
ness edn ess in de btedness 

Mill. mks. Mill mks. Mill. mlcs. 
75.6 '17.7 + 18.3 

158.7 98.1 + 80.4 
561.3 452.4 + 354.3 
795.9 741.3 + 288.9 

Year 

192,1 
1922 
1923 
1924 
1925 

Net indebtednes. {-l or 
net credit baiallc" \ +l. 

. ................. 704.7 

................. - 220.7 

................. - 128.0 ....... .......... + 229.:1 ................. + 1 049.1 

In 19124 the adverse halan,ce had thus become 
a halance in FinJand's favour, whi-ch fThrther 
imprO'V,ed ,at ,a spec,ia;Uy rapid rate in 19:215. III 

the course of four years the p'oSii tilQn of all banks 
towards foreilgn countries has impr,o!v'ed to a 
total extent ,of ap;proximat,eJy 1,710.0 mii1l. mks. 

In 192,5 one 'of the haTI'k.s iTI'curred a 10'8s of 
1.2 mill. mks.; dllQthers Blhowed profits amount
,jng in tilie ag.gregate to 1.36.1 mill. mks., the net 
profit for the combined hanks being thus 134.9 
mio1I. Imks. iTlhe net ;result £.or 1-H24, when, t.oo, 

all the hanks ex'cep't one earned 'profits, was 
117.4 mill. mk.s., ,so that the results for la'st year 
denote ;a considerable ,improvement. Deprecia· 
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tions ,amounted altogether to 217.1 milL mks. The 
,chief item in this, viz., 18.4 mill. mks., was in 
respect of 'bad debts. For the a,ake of comp,ar· 
ison it may be mentioned that the oorres:pornd-

1 

i~g figu~es £0: the lll':evi,ous. year were . much I 
higher, VIZ., a .. '.1 'and 22.1 mIll. mks., witihout I 

irnoCluding the sums written oM in connection i 
with 'the reorg:anization 'Of tihe Union Bwnk. I 

11he divideud,s paid by the banikis during recent 
years are given in the following twble. 

Number of B .. nk s 
Dividend 19"20 1921 1922 19"23 199..4 1925 

No dividend ...... 1 6 5 5 5 4 
3- 5% ......... 3 4 2 1 2 
6- 71/2 % 7 5 3 5 3 1 
8- 9 

" 
5 2 2 2 4 5 

10-11 
" 

4 4 2 3 1 2 
12-13 

" 
1 2 1 1 2 1 

14---15 
" 1 1 1 1 

16-17 
" 1 1 1 1 1 

18-19 
" 1 1 2 2 

~O-22 
" 1 1 

Total 23 21 ~O 21 19 19 

, 
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banks devoted the whole of their profits to 
,strengthening their position, ,and one bank, as 
already mentioned, ,incurred a 1088. 

SU¥M:A:RY. 

'The year 19!2,5 was on the whole :a compara
tively favouralbleone for FinJand from an 000-

IlJOmicpoint of view. This is reflected, a.s the 
above review ,show,s, also lin the position of the 
J,oint Stock hanks. A number of faICtors, such 
as the wi thd:r;aw,al of Government and foreign 
,deposi,ts, retarded the prog,ress of banlk<iDlg bu
siness, it is true, yet the grolWlth in -deposits is 
,sati,sfactory ,and the :position of the bank,s un
d'ouhtedly stronger. As the ,banfk!s nOlW hegin, to 
be free from the bad debts aooumulated during 
the ,period of inflation, .uhey can face the im
mediate future with confidence. One cannot, 
ihowev'er, regard banking ,as havirug xetUrllled to ' 

a !fully normal state until the high rates of 
interest which continue rtoweigh heavily on all 

,AH the larger banJkJs :paid the same dividend economic life have been brought a'pprooi®bly 
in 1'9125 as in 1H24; eight hankls iucreased their lower. The first step in this direction WIllS taken 
dividends and two banks which had paid no 1 at the end of 19:2i5, and £urtiher progress may 
dividend in 1924 DlOW Ip'aid 5-6 per cent. ,Three! ,probwhly be expected at an earJ,y date. 

4, 
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BANKS IN FINLAND AT THE END OF APRIL 1926. 1
) 

Name and Site of Head Office Cable Address 
I Reserve I Sum of /NumOfber 1i 

. paid up ") ao, 19116 Offices 
I 

Capital / Funds Balance Sheet Branch \' 
• a) 

i------------------------~--------~I---~--.--7-~~--~----~-"--~~1 

I 

BANK OF ISSUE: 
*Bank of Finland, 

Helsinki-Helsingfors ............ ; 

I
t JOINT STOCK BANKS: 

1

1 1. Ab. Nordiska Foreningsbanken, Helsingfors 
2. Kansallis-Osake-Pankki, Helsinki ....... . 

3 (Helsingfors Aktiebank, Helsingforsl.. ... . 
. lHelsingin Osakepankki, Helsinki J 

• 4, JAb. Unionbanken, Helsingfors \ ........ . 
1 'lLiittopankki Oy., HelSinki J 
I 5. Liinsi-Suomen Osake-Pankki, Turku .... 

Finlandsbank 

Unitas 

Kansallispankki 

Helsingforsbank 

Unionbanken 

Lansipankki 

! 

6. Ta:mpereen Osake-Pankki, Tampere .... Tammerpankki 
7. Suomen Maatalous-Osake-Pankki, Tampere Maatalouspankki 

8. sa~:~~e.~~e.s~~~~~~~~-.~~~,~~~ {:a;~:kns 
9. JEtelli. Suomen Pankki O. Y., Helsinki .. I{ Eteliipankki 
1 Sodra Finlands Bank A. B., Hesingfors.. Sydfinbank 

10. Maakuntain Keskus-Pankki Oy., Helsinki Keskus 

11. Savo-Karjalan Osake-Pankki, Viipuri.... Karjalanpankki 

I I Suomen Kiisityoliiis-Osakepankki, Helsinki f K'" "ankki 
~ . nk . Finlan' H ~ aSltyop 

12. I H::~::M~~~.e~~ ... e~. ~ ...... ~: .. ~1~ l IIantverksbank 

13. Pohjolan Osake-Pankki, Oulu .......... Pohjolapankki 

14. {Ab. Abolands Bank, A~o }' ........ Abolandsbank 
I Oy. Turunmaan Pankki, Turku 

'
I 15. Luotto-Pankki Oy., Helsinki........... Luottopankki 

16 JAtlas Pankki O. Y., Helsinki l.. . . . . . . . . Atlas 
'lAtlas Bank A. B., HelsingforsJ 

17. Suomen Vienti Pankki Oy., Helsinki.... Palok 

18. Alands Aktiebank, Mariehanm . . . . . . . . . Alandsbank 
19. Svenska Finlands Lantmannabank A. B., 

Helsingfors ....................... . 

Total Joint Stock Banks I 

All Banks ............ ! 

500000000
1 

133356 525 2 512031698. 13 

I ! 
I 
i 

i 
2000000001 

150000000 

90000000 

100 pOO 000 

300000001 
4) 20000000 

5) 15000000 

20000000 

6) 12000000 

16000000 

30000000 

11 000000 

10000000 

20000000 

16000000 

6000000 

12000000 

5000000 

3000000 

I 766 000 0001 

11266 000 000: 

I 
110 000 000 2 336 210 073 

109500000 2231881439 

27000000 

28000000 

12000000 

15500000 

2000000 

2000000 

4200000 

2000000 

4961395 

1007249 

2309836 

6600000 

700000 

2800000 

646099987 

6117943081 

3354809171 
313070746' 

205678856 

200514546 

188872476 

151299875 

145202818 

105933522 

89718647 

81194208 

70914083 

45315783 

35595188 
32292459 

37 

·40 
27 

-I 
I 

12\ 

2~ \ 

3 

11 

4 

1 

8 

26 000 17 928 804 5 

3306044801 78449987351 465 

463961 005!10 357 0304331 478 

') According to the Bank statistics. - Besides the above mentioned, many of the 466 Savings banks in the country carry OB 
many-sided banking business. . 

') Includes only the ordinary reserve funds. Many banks have, besides, pension-, benefit-, profit distribution-funds etc. 
a) Some of the Joint Stock banks have 2 or 3 Branch offices in the capital and a few other towns. 
C) In the near future a new issue of shares will produce an augmentation of the paid up share capital to 40000 000: - Fmk 

and of the reserve funds to 18 000 000: - Fmk. 
0) In May 1926 a new issue of shares will produce an augmentation of the paid up share capital to 20 000 000: - Fmk. 
8) In July 1926 a new issue of shares will produce an augmentation of the paid up share capital to 16 000 000: - Fmk and of 

the reserve funds to 4 900 000: - Fmk. 
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BANKING PLACES. 
In -drawing up this list only such Branch offices have been included where banking business of eyery description is transac-ted. 

:he numbers inserted after the names correspond to those used in the list of banks and show thus which banks have offices at the 
espective places. Bank of Finland offices marked·. 

\lajarvi .................. 7 
!\lavus ............. -... , 2, 6 
<\rtjarvi (Artsjo) .......... 11 
<\rtsjo (see Artjarvi) 
<\sikkala . . . . . . . . . . . . . . . . . . 2 
'\.ura ...... _ ............. -. 5 

Bjorneborg (see Pori) 
Borga (porvoo) ., 1, 2, 3, 4,19 
Brahestad (see Raahe) 
Briindo-Helsingfors ..... _ . . 4 

Davidstad (see Taavetti) 
Degerby .................. 9 

Ekenas (Tammisaari) . 1, 4, 9 
Elisenvaa,ra ............... 2 
Enso .......... _ .. _ ... , .2, 16 
Epila ............. _...... 6 
Esse ..................... 4 
Eura ..................... 6 

Finby .................... 4 
Forssa .............. 1, 2. 5 
Fredrikshamn (see Hamina) 

Gamlakarleby (Kokkola) 1, 2, 
3, 4 

Godby ................... 3 
GrankuIla .............. 3. 4 

Haapamaki ............. 2, 6 
Haapajarvi ............. 2, 13 
Haapavesi ............. , 2, 13 
Hajala ................... 5 
Hamina (Fredrikshamn) . 1, 2 
Hango (Hanko) 1, 2, 3, 5, 7, 9 
Hankasalmi .............. 6 
Hanko (see Hango) 
Harjavalta ................ 5 
Hauho ................... 2 
Heinola ................ 1, 2 
Helsingfors (see Helsinki) 
"'Helsinki (Helsingfors) 1, 2, 3, 4, 

8, 9, 10, 12, 15, 16, 17, 19 
Hiitola ................... 3 
Hinnerjoki ................ 5 
Humppila ................ 5 
Hyvinge (see Hyvinkaa) 
Hyvinkiia (Hyvinge) .. 2, 3, 7 

~=r:~a' (T~~~~t~h~~)··. 1~ 
2, 6, 7, 9 

Harma ................... 2 

Idensalmi (see Iisalmi) 
Ii ........... -............. 2 
Iisahni (Idensalmi) .... 2, 3, 7 
Iittala ................... 2 
Ikaalinen (Ikalis) .......... 6 
Ikalis (see Ikaalinen) 
Ilmajoki ........... __ ..... 2 
Ilomantsi ............ _ . . .. 2 
Imatra ..... _ .. _ ........ 1, 2 

Inga _ ..... _............... 4 
Inkeroinen ............. _ .. 11 
Isokyro ........... _...... 2 

Jaakkima ................. 2 
Jakobstad (Pietarsaari) 1, 2, 3, 

4 
Jalasjarvi ...... _ ..... , 2, 16 
Jeppo (Jepua) ......... _ .. 4 
Jepua (see Jeppo) 
*Joensuu ........ " 1, 2, 7, 11 
.r oroinen . . . . . . . . . . . . . . . .. 7 
Joutsa :.................. 7 
Juuka .................... 11 
Juva .................. 7, 11 
*Jyvaskyla ...... " 1, 2, 6, 7 
Jamsa ................. 2, 6 
Jarvela ................ 6, 11 
Jarvenpaa ................ 10 

3 Kajaani (Kajana) .... 1, 2, 
Kajana (see Kajaani) 
Kalajoki ................. 2 
Kangasala .............. 2, 6 
Kangasniemi .............. 2 
Kankaanpaa .............. 6 
Kannus -................ 1, 2 
Karhula .................. 2 
Karis (Karja) ........ 1, 5, 19 
Karja (see Karis) 
Karkku ................. . 
Karstula ................ . 

7 
2 

Kaskinen (see Kasko) 
Kasko (Kaskinen) ...... 2, 4 
Kauhajoki . . . . . . . . . . . . .. 2, 7 
Kauhava ............... 2, 4 
Kausala .................. 11 
Kem~ ..... : ........... , 1, 2, 13 
KemlJarvl .............. 2, 13 
Kemio (see Kimito) 
Ker~v~ (Kervo) ...... 2, 3, 9 
KerlIDaki ................. 11 
Kervo (see Kerava) 
Keuru ................. 6, 7 
Kexholm (see Kakisalmi) 
Kimito (Kemio) ........ 4, 14 
Kittilii. ................... 13 
Kiukainen .................. 5 
Kiuruvesi ................ 1 
K~v~j~i .................. 16 
Klvmleml .... -............. 2 
Koivisto .................. 2 
Kokemaki .............. 2, 5 
Kokkola (see Gamlakarleby) 
Konnevesi ................ 7 
Korpil.~ti ... :............ 6 
I{orsnas .................. 4 
Koski H. L ............... 2 
Koski T. J~. ............... 5 
*Kotka ............. 1, 2, 11 
Kouvola ............... 1, 2 
Kristiina (see Kristinestad) 
Kristinestad (Kristiina) 1, 2, 3, 

4, 16 
Kronoby 4 

Kuhmoinen ............ 2, 6 
Kuolajarvi .... . . . . . . . . . . . . . . 2 
*Kuopio . . . . . .. 1, 2, 3, 7 11 
Kuortane ................. 2 
K urikka . . . . . . . . . . . . . . .. 2. 4 
Kuru ................... : 6 
Kuusamo ................. 16 
Kuusankoski ......... . . . .. 2 
Kuusjoki ................. 5 
Kyr~slatt ............... " 4 
Kyro ................ " ... 5 
Kakisalmi (Kexholm) . . .. I, 2 

Lahti ...... I, 2, 3, 6, 7, 9, 11 
Laihia ................. 2, 9 
Laitila ................. 2, 5 
Lamlni ................... 2 
Lapinlahti ................ 7 
Lappajarvi ............. " 2 
Lappeenranta (ViIlmanstrand) I, 

2, 3, 11 
Lapp£jard (Lapvaartti) 
Lapptrask ........... . .. 3, 
Lapua .............. 2, 6, 

4 
4 
7 

Lapvaartti (see Lappfjard) 
Lauttakyla .......... " 1, 2, 5 
Lavia .................. 2, 6 
Lempaiila ............... " 6 
Leppavirta ............... 2 
Lieksa ................. 1, 2 
Liljendal .. . . . . . . . . . . . . . . . . . . 4 
Lohja (Lojo) ........ 2, 4, 5 
Loimaa ............. 2, 4, 5 
Lojo (see Lohja) 
Lovis~ . (Loviisa) . 1, 2, 3, 4, 19 
_LuoplOmen ............... 2 
Luvia .................. 2, 5 
L~ng~lmii.~i ............... 7 
LanklpohJa ............... 6 

Maarianhamina (see Marieharnn) 
Malaks ................... 4 
Malm ................. , 2, 10 
Mariehamn (MaarianhaIllilla) 1, 

4, 9, 18 
Marttila .................. 2 
Maksamaa (see M aksIn 0 ) 
Maksmo (Maksamaa) . . . . . . . . 4 
Matkll ................... 5 
MeIlila ................... 5 
Merikarvia ............. 2, 6 
*Mikkeli (St. Michel) I, 2, 3, 7, 11 
Mouhijarvi ............... 6 
Munsala .................. 3 
MUOllio ................... 13 
M!.fia~~ki ................ 5 
Mantsala ................. 2 
Miinttii. ................... 7 
Miintyharju ............ 2, 11 

Naantali (NMendal) ..... 2, ( 
Nakkila .................. 2 
Nilsiii. ...... '" ......... 2, 7 
Nivala ................... 13 
Nokia ............... I, 2, 6 
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NUrIIles .................. 2 
Nykarleby (Uusi Kaarlepyy) 1, 

3, 4 
Nyslott (see Savonlinna) 
Nystad (see Uusikaupunki) 
N8.dendal (see Naantali) 
Narpes .............. 3, 4, 19 

Oitti ..................... 6 
Oravainen (see Oravais) 
Oravais (Oravainen) .. , .1,3, 4 
Orimattila ........... . .. 2, 3 
Orivesi ................. 2, 6 
Oulainen ................. 2 
*Oulu (Uleaborg) 1,2,4, 7, 13, 16 

Padasjoki ................. 11 
Paimio (Pemar).............. 5 
Parainen (see Pargas) 
Pargas (Parainen) .... 4, 5, 14 
Parikkala .............. 2, 11 
Parkano .................. 6 
Pello ...................... 2 
Pe~:. (see Paimio) 
PernIo ................... 5 
Petalaks .................. 4 
Petsa:m.o ................... 2 
Pieksamiiki .......... 1, 2, 11 
Pielavesi . . . . . . . . . . . . . . . . . 3 
Pietarsaari (see Jakobstad) 
Pomarkku ................ 5 
*Pori (Bjorneborg) 1, 2, 4, 5, 6 
Porlammi ................. 11 
Porvoo (see Borga) 
Pukkila .................. 11 
Punkalaidun .............. 5 
PUrIIlo ................... 4 
Puumala .................. 2 
Pyhajarvi U. L. ........... 2 
Pyhtaa (Pyttis) ........... 4 
Pyttis (see Pyhtaa) 
P~~~e .. '.: ....... '. . . . . .. 6, 7 
Polliikkii.la .................. 2 
Portom ...•............... 4 

Raahe (Brahestad) ...... 1, 2 
Rantasalmi ............. 2, 11 
Rauma (Raumo) .. , 1, 2, 5, 6 
Raut~a:m.pi ............ 2, 3 
Rautila-Vehmaa ........... 5 
Riihimiiki .............. 2, 6 
Ristiina .................. 11 
Rovaniemi .......... 1, 2, 13 
Ruovesi . . . . . . . . . . . . . . .. 2, 6 

Saarijarvi ................. 2 

~:gi (~~. ~~~~~!.. .. . .. .... 2 
Salo ........... 2, 3, 4, 5, 14 
Sauvo (Sagu) ............. 5 
Savitaipale . . . . . . . . . . . . . .. 11 
Savonlinna (Nyslott) 1, 2, 3, 7, 11 
Seinajoki ............ I, 2, 6 
Sibbo .................... 4 
Siuntio (see Sjundea) 
Sjundea (Siuntio) . . . . . . . .. 3 
Skuru .................... 4 
Sodankyla ................ 13 
Somero ................ 2, 5 
*Sortavala ........ 1, 2, 3, 11 
St. ~icl;tel (see Mikkeli) . 
SuoJarvl .................. 2 
Suolahti ... ; ............ I, 6 
Suonenjoki . . . . . . . . . . . . . .. 2 
Sulkava .................. 2 
Sr.sm~ ................. :. 11 
Siikyla ................... 5 

Taavetti (Davidstad) ...... 2 
TaIIr!llerfors (see Tampere) 
Tammisaari (see Ekenas) 
*Tampere(Tammerfors) 1, 2, 3, 

4, 6, 7, 9, 12 
Tavastehus (see Hameenlinna) 
Terijoki ................ 2, 11 
Tervajoki ................. 7 
Tervonsalmi .............. 11 
Teuva .................... ·2 
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Toijala ................. 2, 6 
Tornea (see Tornio) 
Tornio (Tornea)....... 1, 2, 13 
Turenki ................ 2, 6 
*Turku (Abo) 1, 2, 3,4, 5, 9, 12, 

14, 16 
meaborg (see Oulu) 
Urjala ................. 2, 5 
UusiKaarlepyy (see Nykarleby) 
Uusikaupunki (Nystad) 1, 2, 4, 

5, 14 
*Vaasa (Vasa) 1, 2 ,3, 4, 6, 9,16, 

Valkeakoski ............. . 
Vammala .............. 2, 

19 
2 
6 

Varkaus . . . . . . . . . . . . . . .. 1, 2 
Vasa (see Vaasa) 
Vestanfjard .............. . 
Viborg (see Viipuri) 
Vihti ..................... 2 

4 

*y'iipuri (Viborg) 1, 2, 3, 9, 11, 15 
Vntasaarl ................. 7 
Villmanstrand (see Lappeen-

ranta) 
Vtlpp~~ .................. 2 
VmJarila .................... 2 
Virkby ................... 4 
Virojoki-Virolahti ........ 2 
Virrat .................... 6 
Visuvesi .................. 6 
Voikka ................... 2 
Vartsilii. ................ 1, 2 
Vora ................ 1, 3, 4 

Ylistaro .................. 2 
Ylitornio ............... 2, 13 
Ylivieska ................. 2 

Abo (see Turku) 

Ahtari (Xtsari) .......... 2, 4 

Overmark .............. 3, 4 
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ITEMS. 

Offici'llll visit. .on May. 1'ij,th-17Itih. Ithe Presi
dent of Latvia, ,ruccompani'ed iby the Foreign 

MinUrter, LMr Ulma.njs ,and! 'suiite>, paid am. -oiflfici,al 
vi,sit to() the capital of Finland. Tlhis first visit 

of the ,Head -of the Latvian IStal!;e wa·s received 

wi1lh ,enthusiasm by the ·ilfiiJci.al circles, the press 

and the pllJblic. 

State timber auctions. The B-oardof F,ore.stry 
has ·a.n·nounoed that this yea,r's .public ti,mber 
auctions will he held o()n AuguSlt il,7,th in Ouilu 

(Uleahorg), August 12i(hih in Tamper'e (Tammer

tor's) and on Augu;st 24th in Viipuri (Vihorg). 
In all 2.4 million s,tamped trees will be ofcfered 

fors) and on AUJgust24tlh ion ,Viiipar'i CViiJool'lg). 
props and firewood. Th-e numooroo t1'1ees st.amp

·ed 'for auct,ion is alp,p·ro·xiJJ:na:tly !4JOIO,0I00 l-ess t,haa. 

Gover11/Dlent aooou·nts for 1925. 11he 0.0- vast yea·r, hut dUJring the spring alnd summer 
vernment ba1a'llce ,sheet .for 192,5 was drawn up some [urtlh'er ,g,t.aIIDJping win be do.ne. 

recently. Both revenue and exp'enditure eX-I' 
oeeded the estimates. Total expenditure came 

to 3,95'2.5 million marks, 00 which 2,8129.4 mil-I 
lions were ordinary ex;penditure. The ordinary 

reveIltue amouuted to 3,316.2 rrcillioo mariks, the I 
extraordinar'Y ·re'V'enue and 're·ve:n.u·e O"utsid1e tJI·e 
Budget to 14.2 million marks. To cover the 

Finni~h currency. On March 27th an order 
was pUJbli~hed, ·conctaining ·a description of the 
coin,s to be struck in Finland. The gold coins 

di:flfer d'rom tlhe ·old g"()ld coin,age which is no 

longer in us'e, but the small change iJs unaltered. 

The coons ,are to have 'tlhe foTLowing appearance: 

The two hundred mark coin in gold. Diameter: 

22.5 millimetres., ImpreStS: -DIn the obvel'lse side 
millions of the ca8'h balance fI'om previous years i 

were emp1oyed. TJre cash Ibalamce, which had . Fiuland',s heraldic lion, ,surrounded iby nione 

extraord-ina~y expenditm.e a loon had .beeD! l'Iaised 

of 3!512.6 minion .ma["ks and in addil!;ion 26·9.5 

been increas·ed regularly during tihe last few l~OIS,etS, aibOiVte th1e lion ·tlbie ins,cription "SUOL.'H", 
beneath it the iascri;ptioll "FINlLAND", at the 

yeal'ls, wa,s tJrus reduoed to 897.4 miQlion marks. 

- In a la,ter issue of the Bulltetin a detailed 

revi,ew of t.he a'ccQun1Js will .00 included. 

National Debt. In ilie cours'e ·of the current 
year the N.ational Debt has only undergone 8!IJoII11 
changes. ,Month by month ill; has decreased, 

altogether by 18.7 million marks to a ibooked 

value of 2,456.6 million marks. 

Floating operations. At the ·end ·of April and 
the beginning o.f May timber floating qpeI'ations 

started i.n the greater part of the country. 
Seeing that the water is compara.tively hi,gh, the 

work is expected to advance well even .along the 

IStmaJi.le·r wa teI'conr8€tS. In s6V'erall 'P'ltaces tthe fl,oa t
ing will include a larger nUIIJIber of logoS than 

last year. 

sides the year od: coining, divided iby the l~on; 

·oon'the revoeme eiidie the vail'l1e "12100" in la.rge t~"pe, 
near the lower edge the word "M1A.iRiKiIDAA.", 
on either side of the figures. along tihe edge a 

curved fir br.aIllCh with cones: both obvel'lse an'a, 
revel'lse ,sides .surrounded near the edge by a 

hea·ded circle. Oorrugated edge. 

The one hundred mark coin in gold. Di,ameter: 

18.5 millimetres. Impress: as o()n the two hun

dred mark coin, ibut ona .scale adapted to the 

-sireo.f the coin and the v,alue ,,1·00" instead 

of 2010. Corruga:ted edge. 

The one mark coin in nickelled bronze. Di,a~ 

meter: 24 millimetres. J mpr,ass: on the obverse 

side Fiuland's heraldic l~on, .surrounded by nine 

roses, at the sides tfue year 0[ ooining, divi.ded 
by the lion; on .the reverSle ,side t.he value ,,1" 

in large type, ·near the lower edge t.he word 

.,!MA/RlKiKiA", on oeilt;hter lS:idie od'tlhoe figur'ea,l,oJl.g 
the ,edge a curved fir hranch wi'th oones; bot.h 

obverse and reverse sides ,surrounded near the 

edg'e by a beaded circle. Oorrug'ated edge. 
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The fifty. penni coin in nickelled bronze. Dia-I 
meter: 18.6 millimBtres. IIIl\Press: IOn the obver,se 
side the ·same .as OIl! .fue one mark coin, but on a I 
scale adapted to the size .of the coin,; on the I 
reverse side thB vailuB ,,50" in large type, near 
the lower edge the word "PIEoNNIX"; on either 
side of the figure aJ,ong the ed~e a curved ear' 
·of corll1; both obverse' and reve~se sides sur
rounded neaT the ed~ ·by ,a !beaded cirole. Oor:ru

ga:t.ed edge. 
The twentyfive penni coin in nickelled bronze. 

Diameter: 16 millimetres. Impress as on the 
fifty 'panni coin, but .on ,a ,scale adapted to the 
size of the coin ,and the value ,,215" iIlJste8Jd of 5:0. 

Oorrugated edge. 
Ten penni coin in copper. Diameter: 2,2. milli

metres. Impress on tJhe obverse side as on the 
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one mark coin, but on a 'sca,le adapted to the size 
of the coin; on the reve:flse .side the value ,,10" 
in large type, Dear the lower edge the word 
"P,ENNIX"; Dn ·either ,side and ahove the value 
a rose, similar to the roses round the lion; bofh 
the o:bVJerse and rever'se sides near the edge sur

r,Qlunded .by a pilai.n rj.ng. ,Smooth edige. 

Five penni coin in copper. Diameter: 18 mil
limetres. Impres's: as on the ten peIl!lli coin; 
,but the scalB aoo'pted to the size of the coin and 
the value ,,5" msteald -9f 10, with a' rose on 

ei thar ~ide. ,Smooth edige. 

':On ,all oo,ins I1lhe obverse has {.he same vertex 

a's the reverse. 

e 
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Air traffic. On June h;,t the air route to 
Stockholm ~s to be reopened. Flying is to be 

carried on with th·e Aer-o Ooom,pa.ny's new tlhre·e
motor machines and the far·e is to be 8'50 mark.s 
or 85 Swedish crowns. The Aero Company has 
received a loan of 2.5 million milrks from the 
Government.' 

JRegular traffic between Finland and South 
America. Between Alb. Finland-Amerika Lin-' 
jen Oy. (the Finland-America Line Oomrpany 
Ltd.) and Suomen V.altamerentakamen KauPlPa 
Oy. (the FinniJSh Transoceanic Trading 00. 
Ltd.) a ehilp'pi,n.g agreement has been come t,o 
in regard to starting regular traffic under the 
title FinIand-Syd-.Amerika Linjen (the Fin

Ja,ud'-'Soutll. America Line) between FinniSih 
portsa,nd Ri,o de J a:n;eiro. ,santos a:nd Buen,os 
Aires. This traffic is to be carried on at first 
by monthly sailings in either direction of the 
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steamers Equator of 6,60.0 tons, Merca·tor of 
6,800 tons, Garryvale of 6,700 tons and N·a'Vi
gator of 5~500 tons. As the turnover of trade 
with 180uth America has incroosed this year and 
there is a prospect of grea,ter sales of the most 
important ~~innistb. articles of export, it is ex
p'ected that this traffic ~hould be productive. 

Ban.king statistics. The Bank Inspectorate's 
report on ha:n:ks and banking in FinJ.a,nd during 

1:9,215 ihas been publ:ished. The report is published 
in Finni;sh and Swedish and contains inxorma
tion8Jbout the Joint Stodk hank,s, Mortgage in
stitutions and the Bank of Fmlaud. A review 
of the business of the Joint Stock ba;nks in 
accordance with the repl)rt mentioned is inserted 
in the form of an article ill the present issue 
of the Bulletin. - Orders from wbroad should 
be addressed to the Statistical Departem€'nt of 
the Bank of FinIand. 
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