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The temporary uneasiness an the maney mar­
ket in the middle af September which led to' a 
slight increase'in the rates -of exchange s.nd the 
raising af the bank rate, 'has naw subsided. The 
rates af exchange have, 'hawever, sa far remained 
at the same level as was attained awing to' the 
rise referred ta, but have been very steady. 
During the time fram ,the middle of September 
to' Octaber 27th the quatatians far dallars 
fluctuated between 37: 23 and 37: 55, for 
Swedi,Sih Cl"aW'll'S ootw:eeIll 983 :5.0 ,and 992 :-, and 
far paunds between 167: 80 and 170: 50. The 
difference between these limits is thus anly 
0.7-1.0 %. As regards the pasitian -of the 

Finnish export goods, the reduction in the 
deposits, naturally, indioates that they were Bold 
in ,Finl,and for ':lioreign curtrency. Thvs c1rcum­
st.a;llIce tlh81t .during tM iLast few [Ilonrtilis 1a.rge 

sums in marks have been ~urchased from 
I for·eiognel's, has increlli9€ld :tJhe difficulty of the 
i position at the present juncture, 'but will, on the 
; other hand, reliieve the pasitian far :tJhe future. 
I 
I This reductian in the fareign indebtedness af 
\ the cauntry alsO' explains, to' a great extent, the 

\ 

fall in the Bank af ,Fimland's supply of fareign 
currency and the tensian an the maney market. 

Equilibrium in the pasition af the J aint Stock 
: Banks was estab11shed partly by means af an 

increase in shart-term depasits and partly by 

banks, this was rather strained, but a turn far ! means of cansiderable re-discaumts at the Bank 
the bett'6T Sl6elffiied :DO' iha've set in 4i\lgai:n by tili.e af Finland which reached rtheir highest paint 
middle af Octaber. during the first week in October, but have since 

The demand far credit during September was f,al.J:e'fit tOff to' s'ome ex,tent. 

very active in the Jaint Stack Banks. The tatal In the pasitian af the Bank af Finliand nO' 
increase in laaml amaunted to' 112.8 millian other considera,ble changes have -occurred in the 
marks. divided fairly evenly between bills and . last few weeks, beyond the increase to' a marked 
other loans. It is evident that the temparary degree in re-discaunts -owing to' the causes 
stagnation in timber sales which continued fram indicated. The total laans af the Bank, hawever, 
August to' almast the end af September, pravid- anly show a ,slight increase, as direct laans 
ad the pr,incipal cause af this large demand far : decreased by abaut the same 'amaunt by which 
credit. A further circumstance which increased i re-discaunt.s grew. The Bank's supply af fareign 
the burden af the banks lay in the fact that i currency was at its lowest, viz., -282.6 millian 
fareign deposits continued to' decrelLSe, this time j marks, at the end af September, but then began 
by 67.5 millian marks (campare table 10 p. 7). to graw and amaunted to 301.3 millians an 
T{) tihe ext'ent to Wihrl.dh 1:lhese deJpos1ts ,o,f foreig;n- Octaber 81th and to' 372.7 millians on October 
etrs in mariK!s Wlers D.l()t letmIp['OyOO. IftQT payoi,nlg roT 1 iith. This cansiderable increase is probably 
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due, above all, to- increased sales of timber as 
well as to the timber merchants' advances. on 
exports and customary short-term loans which 
have again begun to be. taken up. At the same 
time this points. to an eaSing of the money 
market. The ;note circulation was rather less 
during the last few weeks than during. the 
corresponding periods in 1921-1922. 

As in the latter half of October the re­
discoul,1ts constantly decreased and the supply 
of foreign currency increased, the discount rate 
of the Bank of Finland was r.educed to 8 % on 
October .27th. The reduced discount rate was 
applied from October 28th onwards. 

· TRADE AND IND.UiSTRY. 

Finland's exPorts during September were 
again in excess of imports,. a state of affairs 
which has now continued for four months in 
succession. The surplus .of exports was in this 
instam.ce smaller than in the previous months, 
namely, 67.1 million marks, but taken in con­
junction with the excess of exports for the 
preceding months it has, nevertheless, reduced 
the surplus of imports whicl1 arose in the first 
five months of the year, to 125.9 milLion marks. 
This result may be considered satisfactory 
especially in view ·of the fact that the balance 
of trade for October may be expected to be a 
favoura,ble one, too. The reason for the surplus 
of exports in September being smaller than in 
the previous months and smaller than in the 
corresponding period in 1922 is, no doubt, due 

we have often pointed out, were very poor 
towards the end of the summer, began to be 
livelier at the end of September and in the 
course of October many further purchases were 
made: Besides, the prices for the special sorts 
most in demand have fallen to some extent. By 
the middle of October 650,()00 standards of sawn 
timber had been sold from Finland for shipment 
this year, or about 74 % of the whole year's 
production, if this is estimated at abo'!-t 880,000 
standards. 

Buying of goods for shipment next year has 
al8<O begum.. 

T·he market for unsawn timber is rather poor. 
Sales .of plywood continue to advance. The 

exports during September amounted to 3.04 mil­
lion kilogrammes whicl1 is the largest quantity 
exported from Finland in anyone month. 

ITthe .palp,ex ImSllilret il1J8:s iIlJot even Ylet impxlOved. 
It is already apparent that the exPQrtation of 
paper this year will be slightly less tha,n last 
year. The fa11ing off is. least in regard to 
newsprint paper. In the chemical' pulp market 
the situation is still uncertain, as the struggle 
in ~rices goes on between buyers and sellers, it 
being as yet imPQssible to say who w.ill come 
out the victor. IS ales of mecl1anical pulp are 
9Rtisfactory .. Up to the end of September the 
exports of chemical pulp were 9.7 % and the 
e:x;ports of mechanical pulp 15.9 % greater than 
for the correspondilIlg period last year. 

to the circumsta,nce already referred to that the THE LABOUR MARiKET. 
timber market was very dull during August and Labour conditions continue in all. respects 
the be~inning of September. good and peaceful, there being no unemployment 

Finl41nd'·s exports of sawn timber which, as or labour disputes. . 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

1922 
Mill. Jl'mk 

11/10 22/. 

ASSETS. I 1 

1. Gold Reserve 1) •••••••••••••••••••••••••••••••••• 43.2 42.7 
Fore~ Conrespondents ...... , .............••.... 692.9 336.9 

n. Finnish Silver Coin ............................... 0.0 0.0 
Bonds in Fo~ ~o~ ......•.....•.........• 8.3 6.9 
Foreign Bank otes and upons .....•............ 1.0 i 0.5 

• Bills .-•...........•.....•................ 24.5 i 6.6 
Finnish S1B.te Bonds in Finnish Currenoy .......... 516.3 504.5 

• Treasury Bills ........................••.. 161.7 60.0 
Inland Bills .•.................................. 493.8 788.6 

n-!. F~ Bills 11) •••••••••••••••••••••••••••••••••• - 39.2 
1nl Bills I) ................. ................. - 35.8 
Loans on Security .............................. 51.0 55.6 
Advances on Current_ Aooounts ............. , ...... 5.4 3.5 
Bank Premises and Furniture .................... 6.3 12.1 
Sundry Assets .................................. .85.7 52.5 

LIABILITIES. To1B.I 2090.6 
11 

1945.9 

Liabilities payable on demand: 
1388.9 11 Notes in oiroulation .............................. 1346.5 

Drafts outstanding ..... -......................... 2.0 

11 

2.7 
Balance of Current Aooounts due to Government .... 160.2 258.3 

» » » » » » Others ........ 215.3 55.2 
Foreign Correspondents ...................•...... 16.8 34.7 

I 
Sundry Acoounts ................................ 35.0 7.6 

Government's Long-term Deposits .................... - 30.0 
Earninr. less Expenses .................•............ , 56.4 15.4 
Capi1B. ............................................ I 100.0 100.0 , 
Reserve Fund ...................................... 

I 

50.0 

-I 

50.0 
Bank Premises and Furniture ............ ~ ............ 6.0 12.0 
Profits at disposal ................................... 59.5 33.5 

To1B.I 1 2090.6 11 1945.9 
') Nominal value. Caloulated at the dollar rate on oct. 15, 192.3J 309.4 mill. marks. 
"> Bills not lDoluded in the supplementary cover (see note to tame 2). 

I 

! 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 
1922 
It/IO 11/. I 

RIGHT TO ISSUE NOTES: 
, 

Gold Reserve and Foreign Correspondents ............ , 736.1 379.6 
Additional Right of Issue ...........................• 1500.0 1500.0 

Total 1 
2236.1 

11 

1879.6 

1 Less Insufficient Supplementary Cover ') ...•..••.••... 293.9 132.4 

Right to Issue Notes 1942.2 1747.2 

USED AMOUNT OF ISSUE: 
Notes in oiroulation ................................ 1388.9 

I 
1346.5 

Other Liabilities payable on demand .•.........•...... 429.8 358.5 
Undrawn Amount of Advances on Current Aooounts .... 0.2 7.2 

1923 
Mill. Jl'mk 

2./. I 8/10 I 16/10 

i 

I 
42.7 42.7 42.7 

282.6 301.3 372.7 

0.0 0.5 0.5 
6.9 6.9 1 6.9 
0.4 2.4 i 1.1 I 7.8 1.1 0.8 

I 
504.0 504.5 504.0 
60.0 60.0 60.0 

798.6 825.5 794.4 

39.2 23.8 23.8 
35.8 35.8 35.8 
55.6 55.6 55.6 
5.1 0.4 0.4 

12.1 
I 

12.1 12.1 
56.6 50.8 52.8 

1908.4 1923.4 1964.1 

1382.9 1387.6 1361.7 
2.7 3.9 

I 
5.7 l 187.3 176.4 239.8 

48.1 
I 

74.5 I 105.2 
38.4 33.7 ! 26.6 I 

1 13.0 30.5 7.4 1 

30.0 ; 10.0 10.0 
10.5 I 11.3 12.2 

100.0 

1 

100.0 100.0 
50.0 50.0 50.0 
12.0 ·12.0 12.0 
33.5 I 33.0 33.5 

1908.4 1 1923.4 1 1964.1 

1923 8/~~----T- 15i~0-1 29/. I 

325.3 344.0 415.4 
1500.0 1500.0 1500.0 

1825.3 

I 
1844.0 

I 
1915., 

121.3 99.1 131.8 

1704.0 1744.9 1783.6 

1382.9 1387.6 1361.7 
289.5 319.0 384.7 

5.6 -10.2 10.2 I 
Total 1818.9 1712.2 1678.0 1716.8 1756.6 ! 

1 

NOTE RESERVE .................................... 1 123.3 11 35.0 1 26.0 1 28.1 I 27.0! 

- Total 1 1942.2 11 1 747.2 1 1 704.0 1 1: 744.9 1 1 783.6 ! 

- - ') Dltferenoe between 1500 mlUlon marks, being the maximum of the BaDk's fiduciary note issue, aDd assets (above uDder 
lIOuP lI) serving as supplementary-CQver for the note issue (8ee note 3 to table 4). 

Bank Rate since Oct. 28, 1923, 8 "/". 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 
End ;1 .... - - xot~ Circulation .. - I Foreign Correspondents;) - -- .... -. ii --~nd I 

of il Mm. Fmk 11--__ ~-_~M-m-.-Fm-k~-----.-.--------il of I 
Month !I 1913 : 1921 r' 1922-1 . -1923 ! fo~=~1 1913 I 1921 I 1922 I 1923 1 M~~':t ii Month I 

Jan. 
Febr. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

': [117.5] i [1341.0] 1 it [60.4] I' [180.3] I' I' ! :'1' I 
' 114.4 /1348.8 1341.2 1399.7 - 21.2 '1'1 55.1 156.5 201.5 i 760.1 + 52.1', Jan. 
!f 119.6 1464.4 1442.1 1512.9 + 113.2 53.7 117.5 161.5 ,I 803.1 + 43.0 il Febr. \ 
1/ 116.0 1476.0 1441.2' 1555.1 + 42.2', 53.6 I' 88.0 I' 155.6 813.0 + 9.9', March 

110.6 1451.4 1 415.4 1 490.8 - (54.3 1,1 49.6 63.6 185.0 I' 769.6 - 43.4 11, April 1 
il 118.2 1404.9 1400.0 1439.7 - 51.1' 48.5 j 108.4 153.2 709.6 - 60.0 ;: May 

114.9 1398.6 1373.1 1436.3 - 3.4 li 48.7 115.2 I, 79.8, 567.3 -142.3 '! June 
1/ 109.9 1357.7 1340,{. 1388.9 - 47.4, 52.1 j 135.1 97.5 1 449.3 -118.0 rj July 
;1 109'{ 1379.1 1356.4 /1389.7 + 0.8 d 51.9 125.7 106.1 1.347.6 --101.7:i Aug. 
I1 112.0 1415.7 1397.2' 1382.9 - 6.8], 58.5 107.0 345.3 '1')282.6 - 65.0j Sept. 

109.2 1382.7, 1375.6 I, 64.9 130.5 915.2 .• Oct. 
1 ,111132.3 111332576.1 111 434320.3 I .,i' 5628.9 214195.9 875038.3 '11 :1 NDov. " .0 .1 .9 : .5.7.0 :, ec. 

') Credit balances with foreign correspondents. -- ') See table 1 Oct. 15. 

i End 
I of 
1 Month 

I Jan. 
; Febr. 
I March 

Aril :ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

I 

I 1913 1 

I: [115.S] I 
I' 114.9 
I 119.2 . 
,I 120.8 / 
il 121.5 

11
' 126.4 
, 119.6 
i' 113'{ 
" 108.9 
il 104.5 

102.9 , 
H 103.9 11 
11 110.0 

4. - BANK OF FINLAND. HOME LOANS AND NOTE RESERVE. 

r255.4J I i I ill [16.0] [91.4] ! I I1 i 
225.2 646.0 1 605.8 ' - 44.51 17.2 125.6, 213.3 455.5 I' + 49.8 ,I Jan. 1 

292.6 757.2 601.6 - 4.2 I 23.6 66.2 152.9 422.1 - 33.4 1I Febr. 
264.2 731.6 705.0 + 103.4' 22.2 99.3' 179.7 321.4 /' -100.7 I' March \' 
254.4 716.8 i 694.9 - 10.1 I' 23.0 101.5 184.3 332.7, + 11.3 If April . 
319.5 774.0 I 706.9 + 12.0 18.6 73.6 163.0 322.6· - 10.1; May 
338.1 822.1,' 808.5 + 101.6 I 26.2 67.2 135.3 236.2 i - 86.4 Ii June I 
348.8 798.7 829.5 1 + 21.0:, 32.8 57.2 176.7 208.4· - 27.8 11 July , 
380.2 811.5. 889.5 + 60.0 I 37.7 I 36.s 180.6 154.8' - 53.6 :, Aug. 
434.1 679.7 ,I 895.1 ,+ 5.6, 42.9 1 7.4 306.6 147.4 --- 7.4 I, Sept. 
435.2 421.6 I I1 45.s 26.6 551.6 1 !! Oct. 
452.1 1 478.1 1 1 :1 46.4 28.7 504.8 ' 11 Nov. 
657.1") 650.3, 41.s 139.4 405.7 " Dec. 

Ho III e Loo. Jl S ') 11 Not e It e s er ,- e .il' 1'-
Mill. Fm k /1 MiD. Fmk End 

1921 I 1922 I 1923IMo;iW;-lim' i -19-21-- -I' -1922') 1 19231) 1 1I10nthly 11 M~!th 'I I I Movement I ,Movement 11 

') I..oo.os on Security, Advances on Current Accounts and Inland Bills • 
• ) The sudden Increase at this point is a result of the new ordinances concerning the note issue . 
• ) In these figures the amount deducted In Table 2 has been Included In the note reserve, as this is In reaUty a conditional note 

reserve. The difference between these two forms of note reserve consists only In the fact that the deduction referred to may be utlllsed 
for the note issue only if set agalnst such means a,g can be referred to the supplementary cover, while on the other hand no conditions 
are laid down with regard to the employment of the note reserve which the Bank publishes In its balances. 

5. - BANK OF FINLAND. BALANCES OF CURRENT ACCOUNTS. 

11 Balance of Current Ae.counts due 1/ Balance of Current A.ccounts due to others '\ 
" to Governmeut I: than Government End 
,
.,' ~~ 11 ~~ I ~ 
-ui13-i -1921-;--19-22T---19231-~~=~ii-1913 -T -1921. --,1-1-92-·2--,-1-19-2-3----,!-Mo-M-~n-e:n-hlen-y t' Month 

i----~-[2-3.1-1~-[2-6-.1)~--~----~~~~~!I--[~-7-1~1-[-53-.1-J~I----~I----~I ~==~!I~---I 
I Jan. 20.1 - 93.5 I 234.9 - u:1 4.9., 69.5 ! 53.9 /154.1 + 43.6 1

1

, Jan. , 

I 
Febr. 17.7 10.5 41.3 i 217.3 - 17.6 i! 3.6 34.7 47.0 151.8 - 2.3! Febr. I 
March 20.1 21.0 [. - 345.0 + 127.7:1 4.3 59.7 51.9 60.3 - 9l.5 .; March I 
April 22.5 2.8! 33.1 313.2 - 31.8" 3.6 I 49.7 69.1,' 125.6 + 65.3 ': April 1 
May 17.7 75.5 28.8 320.2 + 7.0: 3.4 60.1 73.4 107.6 - 18.0 :1 May \ 
June 18.2 19.s 13.3 291.4 - 28.8:' 4.4 i 64.8 60.5 85.7 - 21.11: June 
July 19.0 32.6 22.0 236.0 - 55.4 5.2 I,' 78.8 69.3 I 76.9 - 8.8 j' July 
Aug. ! 18.1 48.5 9.0 242.1 + 6.1 ,: 4.5 49.2 60.9 45.0 -- 31.9 ii Aug. 
Sept. !i 17.9 17.5 26.5 187.4 - 54.7" 4.8 [' 42.8 85.0 I' 48.1 + 3.1, Sept. 
Oct. 27.3 55.9 255.8 I 4.7 63.5 202.0 :: Oct. 

1 

Nov, ii 23.1 /. 106.1 I 349.2 / [I 4.3 1 51.3 , 167.7 1 1 ' Nov. 
Dec. '20.7 128.6' 239.3 ,i 5.7 I 57.9 110.6 ! Dec. 

End 
uf 

i Month 

The figures In brackets [ I indicate the position at the end of the previous year. 



6. -. BANK OF FINLAND. CLEARIN6. 

Tot a I 11 D eta 11 s for 1 9 2 S I ---l 
Month 1922') I1 19U") Bank-PoRt-Bills . I!· Cheques '-,' Month I'. 

Number 1 A~ount' Number! Amount Number ,- Amo~t-II Number Amount I 

MW. Fmk I! ! MIll. Fmk'l' lIIOt :fmk i: MW. Fmk:, 

· Ja.nuary 37649 . 638.511 83621 \ 1318.2 I 71942 589.7 . 11679 728.5'1 January' 

1 

February 34772 686.6" 72910, 1254.6', 61 545 524.2 11 365 730.' I' February 

~h ~ ~t ~~~:: I1I ~~ N~ I f ~~k~ I! . ~~ ~~~ g~~:~' f~ ~~g ~~~:~ "1 inr 
J:~ : i~: ~g~:~ I ~~ ~~~ , f ~:: [ ~~ ig~ ~lg:: f! ~~ ~I~:~ J:Je 
July 42578 740.0 'I 87076 I 1281.2; 73153 529.2 13923 . 752.0 July 

~~=ber :~ ~f~~gg:: ,I ~ ~~~ , ~ ~~~:: I, ~~ ggg :~:: ~~ i~~ ~~l:! I' ~':~=ber 
N
October 48 608 1370.5 11 I 1"1' October 

ovember 11 49310 1167.4. I! ' ! November 
, December 49 508 1 019.9 ,i I I~ December 

\ Total 1I 512 506 10316.8 11' , 11 ., I Total 
Jan.-Sept. 11365080 6759.0 772541 12026.8 " 648 081 4974.8::' 124460 7052.0 Jan.-Sept. 

· ') Jncludes only clearing at the Head Office of the Bank, - ") From the beginning of 1923 these figures include the clearing 
both at the Head Office of the Bank and at five of the branches. . 

7. - RATES OF EXCHANOE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAOE. 

il I 1 I 1 Amster-I I Stock-I ChrlB-1 Copen- / New 11 I . !I' :: Month ii LondOn Paris IBrueselB Berlin . dam Basle holm tlania. hagen 1 York IPrague Rewl Rome l: Mouth 

Par. 1125: 22
1
100: -100: -123: 46 208: 321100: - 138: 8911138: 89 138: 891 5: 18105:01100: -100:~I: Par. 

I 1920 1 1920_ 
! Dec. '~45: 36 247: 56262: 08 57: 921286: 76 646: 36 812: 24 609: 36 614: 52 41: 67 - . - - 11 Dec. 
'I 1921 , 1921 
Dec. 18: 92 410: 04 394: 80 28: 0711917: 80 1030: 881291: 40 801: 641 027: 40 52: 94 - - - _: Dec. 
1922 1 . 1922 

\ 
Sept. . 1204: 25 352: 54 333: 38 3: 23 1787: 69 870: 85 1 219: - 774: 35 972: 88 46: 07 150:54 13: 48 -;! Sept. ' 
Oct. 1191: 55819: -:- 297: 62 1: 551 683: 88 800: 501150: 77 770: 65 872: 81 48: 24142:50 12: 50 - 1\ Oct. 
Nov. . 176: as 269: 38 249: 65 -: 591546: 46 725: 58 1 057: 50723: 58 795: 88 39: 42 125:50 11: 49 -!! Nov. 
Dec. 188: 77 288: 65 266: 89 -: 54 1591: 09 755: -1 075: 26 755: 88 824: 96 89: 95 124:22 11: 78 - 1'1 Dec. 

1928 11 1 1923 
· Jan. 187: 84 270: 84 248: 04 -: 80 1 598: 12 759: 40 1 084: 20 754: 88 801: 08 40: 38 116:60 11: 97 - Jan. 

Fehr. ~79: 31235: 21 206: 88 -: 15 1 513: 13 720: - 1017: 54 711: 13 731: 04 38: 27114:21 11: 30 - 'I Fehr. 
March 171: 18 229: 64199: 06 -: 181440: 48 678: 56 969: 68 662: 84 700: 40 86: 45109:48 10: 77 - 'I March 
April 169: 63 242: 83 209: 96 -: 16 1 428: 58 665: 25 970: 63 650: 92 690: - 36: 43110:71 10: 83 - April 
May 167: 46 240: 83 208: - -: 091417: 67 653: 18 965: 18 598: 29 675: 63 36: 22109:25\10: 73 - I May 

'. June ! 67: 02 229: 32 196: 64 -: 041 418: 72 650: 36 961: 24 602: 92 651: 40 36: 19109:52 10: 77 171:48 June 
· 'July 1'166: 08/214.: 151178: 19 -: 0111422: 58 636: 421 961: 21587: 77 636: 04 36: 25110:04110: 55159:-1 July 

Aug. i164: !l5,204: 89164: 93 1)16: (fl,1423: 59 653: 67 962: 67 589: 52 667: 96
1 
36: 16107:63 10: 541158:0~ Aug. 

Sept. !168: 44;217: 20 182: 081 1: 55:1458: 44. 663: 72 984: 80 597: 60 672: 28; 37: 07;112:56 10: 781165:721. Sept. 
, From August .1923 rates on Bertin are per 1 mllIion Rmk. 

8. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 

End of !III curre~w~e~nts I l
!,l
i 
____ D,.:eM=PW=O::...:. SFm:..:i=t1t:;:-S _"l__ .-lni. ~~ :1'[ __ ~~~;__ J End of 

Month .. --~~13 1922 I 1923 I 1913 1 1922 / 1923 1918 I 1922 I 1923 11 1922 , 1923 1I Month 

----~----~----~----~----~-----7----
[54.3J [944.3)1 [591.0J 1[2844.0)( [645.3)\ [3788.3):: :I~I 

Jan. 57.9 977.7 1121., 595.9 2873.7 3208.7 658.8, 3851.' 4330.11

1

, + 63.1 + 194.2 Jan. 
FOOr. 54.8 961.2 1 HiS.8 599;6 '12898.7 3252.0 654.' 8859.9 4408.8 + 8.5 + 78.7 11 Fehr. 
March 56.8 1028.1 1126.9 603.3 2910.9 3330.9 660.1 3939.0 4457.8

1 

+ 79.1 + 49.0 March I April ,54.3 1020.9 1110.9 608;3 I 2936.6 3400.0 657.6 8957.5 4510.9 + 18.5 + 53.1 April 
May ! 55.8 990.8 1177.5 601.6. 2982;3 3422.81 657.4 3923.1 4600.31- 34.4 + 89.4 I May 
June : 55.6 1008.3 1186.1 609.7 I 3001;4 3518.0 665.3 4009.7 4654.1 + 86.6 +53.8, June 
July 05.7 1043.0 1112.9 618.3: 2984.8 3541.3 669.0 4027.8 4654.2 + 18.1 + 0.1! July 
Ang 57.7 1035.7 1062.41 615.8 I 2972.7 3525.1 I 673.5 4008.' 4587.5

1
/-19.4 - 66.7!'1 Aug. 

Sept. 57.9 1124.2 1146.0 \' 612.8 i 2966.7 3 474.6! 670.7 4090.9 4620.6 + 82.5

1

+ 33.11, Sept. 
Oct, 59.7 1184.8: 611.7 I 2959.5 I 671.4 4094.3 \. + 3.4 :, Oct. 
Nov. II1 581 I[ 1128.2 i ' 605;3:.

1 

2988.2 I I:! 668.' 4116.4. 1 : + 22.1/ ~ Nov. 
Dec. 54.6 1022.2 I :i 619.2 3113.7 678.8 4135.9 I i + 19.5 : Dec. 

Tables 8-10 according to Fin1ands' Official Statistics VII. D. Bank Statistics. The figures in brackets [] Indicate the position 
at the end of the previous year. . 

') Actual current accounts and home correspondents. - ') Deposit accounts and savings accounts. 
• Preliminary figures subject to minor alterations. 
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9. - HOME LOANS GRANTED BY' THE JOINT STOCK BANKS~ 

Endof :/ 
Month ,I: 

1=.dF!~IS /1 

1913 I 1922 I 1923 ii 

Loans and Overdrafts / JII • 

Mill. Fmk [! Mill Fmk Movement 1 End of 
')" Tot a I I' "ontblv 11 

1913 I 1922 I 1923 ;! 1913 I 1922 I 1923 .... 1 1922 I 1923 \1 Month 

11 
! Jan. I: 
! Fehr. 

[283.7J [1584.3J 'I' 1 

290.2 1570.1 1877.7 
292.1 1568.0 11922.6 
294.7 1 584.1 2 026.4 
298.1 1733.3. 2097.71 
301.4 1834.2 /2 169.3 . 
297.1 1847.8 i 2193.41 
289.0 1833.6 1 2 162.6 
281.3 1848.1 2 134.0 1 
278.4 /1 862.8 12 190.6 

I 
1

1 I 1 11 'I [458.3J [4388.6J /. [737.0J [5972.9J I" !! 
459.8 4298.7 I 4243.8 750.0 5868.8 6121.5 1'-104.1 - 24.4 I1 Jan. 
465.1 4372.8/4340.4 I' 757.',5940.8 '16263.01'+ 72.0 + 141.5 li Febr. 
467.2 4404.5.4446.6.761.915988;6 6473.0

1
1+ 47.8+210.0 ,March 

472.8 4317.8 4460.8 I 770.9 6051.1 6558.5' + 62.5 + 85.5,1 April 
478.5 4266.51' 4506.5 779.9 '1' 6100.716675.8 il+ 49.6+117.3IiMay 
474.9 4290.2 4508.0 I 772.0 6137.5 6701.4 ',I + 36.8 + 25.61i June 
470.1 4268.1. 4582.4 759.1' 6101.7 I 6745.0 - 35.8 + 43.6 '1' July 
472.8 4253.914638.8 753.616102.0 6772.8 ./+ 0.3)+ 27.8.IAug. 
470.6 4239.3, 4695 .. 0 'I' 748.9

1

6101.6 I 6885.6 I, - 0-4\+ 112.8!i Sept. 

: March 
i April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

278.1 1 849.2 : 1 

275.9 11847.7 1 : 
274.1 1905.3 il 

477.7 4212.7' 755.8 6061.9 1I - 39.7, I, Oct. 1 
473.4 . 4257.11 ! ' 749.3 6104.9 1 I' + 43.0! I! Nov. ! 
469.3 1 4240.6 ' I; 743.4 6 145.9 , jl + 41.0[ :: Dec. , 

') Home loans, cash credits and home correspondents. 

10. - POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREI6N COUNTRIES. 
I1 Credits') /,', Debts') 1'1 Net Claims (+) and Net Dtbts (-)11 Monthly Movement 11 

End of Mill. Fmk Mm.1I'mk.' MU!. Fmk I of Net Debts liEnd of 

MOnth!! 1913 1 1922 I 1923 11 1913 I 1922 I 1923 11 1913 I 1922 I 1923 11 1922 I 1923-'\ Month 

----11+-' -[3-2.-9J-'-1 [86.8] I1 [15.7J [994.6]1 I11 [+ 17.11]1[-907.8] 11 i :: 
Jan. i: 30.1 [ 96.8 101.3 I' 14.7 944.8 /1008.8 I + 15.4' - 848.0 - 907.5 - 59.8 + 7.9 11 Jan. 

1 
Febr. .: 30.4 116.11 100.4 i

l
' 17.2 936.4 1054.0 I' + 132

1

- 820.2 - 953.61 - 27.8 + 46.1 I1 Febr. 
March i' 27.8 86.8 98.0, 17.6 947.6 11078.9 1+10.2 -860.8 - 980.9 + 40.6 + 27.3 \ March 

,April [I 26.7 103.6 90.2 i1 23.1 1034.61 1117•4 'I + 3.6 -931.0 -1027.2 + 70.2 + 46.3 April I 
; May /1 27.5 84.7 75.2' 27.7 1036.3 1102.2 I - 0.2 - 951.6 -1027.0 + 20.6 - 0.2 1 May 

I June i 32.2 18
1
15 .. 81 75.3 li 26.0 999.9 /1 011.4 + 6.2 '1- 918.1 - 936.1 - 33.5 - 90.9 i June 

. July i: 40.9 86.8 '19.7 1001.4 983.0 11 + 21.2 - 886.3 - 896.2 - 31.8 - 39.9 July 
1 Aug. " 50.5 I 107.4 79.0 I: 16.1 988.4. 951.8; + 34.4 1- 881.0 - 872.8 - 5.3 - 23.4 liAug. 

I
· Sept. li 52.1 119.9 96.5,' 15.6 998.6 I 884.3 /1' + 36.0 - 878.6 - 787.8 - 2.4 i - 85.0 il Sept 
Oct. !i 53.8 i 92.1 I: 20.1 1086.1 + 33.7 - 994.0 + 115.4 : . li Oct. 

I Nov. 50.5 79.2 ,20.3 1 078.8 I' + 30.2 1-999.6 1 1'1 + 5.6 11 Nov . 
. Dec. 49.5 72.2, ; 16.2 971.8 d + 33.3 i - 899.6 , '. -100.0 i Dec. 

The figures in brackets [] indicate the position at the end of the previous year. 
') Balances with foreign correspondents and foreign bills. - ") Due to foreign correspondents. 

11. - DEPOSITS IN THE SAVINGS-BANKS, BANKRUPTCIES AND PROTESTED BILLS. 
'I'! Deposits in the Savings" Bankrupteles 11 Pro t est e d Bill s 11 I 
i Banks' '[ Amount 

Month !. Mill.Fmk. ~~ber_i' Number I,. Mill. Fmk [I Month I 
___ ...,,;,_1_921 : 1922 / 1923 1913i192211923//1913 I 1921/ 1922 I 1923 1/19131192111922/1923 I1 1\ 

;; [954.71/ ! rill I! I' 1 1 11 
January r,' • 11327.6*, 67 39 40, 959 392', 422 I 436 i 2.8 3.3 4.9 3.9 iI January 
February!' • . • 1349.2*,; 62 33 35 I! 762 299 398 326 I. 2.11 4.0: 2.7 3.9 11 February I 
Mar~h 1110:37.7 11241.5 1372.7* 62 37 44' 957 385 364 1 353 11 1.1 [ 4.2 [2.5 3.3 I1 Mar~h I 
April " I • 11391.2*" 75 34 34 11 881 266. 313 I 301 /1 1.21 3.01 2.8 3.6 "Apnl 
May ",' 1399.9*!. 70 33 42' 861 267/ 370 306 1.0 4.0 I 3.6 2.0! May 
June 111092.511266.4 ;1401. 2*, 53 28 29 1I 807 279/ 345 I 408 ,I 0.81 2,.2, 2.7 2.3! June 

i~st i : I : II:~ !~~:::.! ~~ ~~ ~~~; ~~~ ~~~ ~~~ I ~ I! ~:~I ~:! i i'!: ~:~:: i~~st 
I September pI08.a i 1281.6 1408.6*': 62 25 ' 838 290 I 318! 454*1 1.1/ 4.4 i 3.71 2.7*' September 

October i, • 1 • I' 66 23 li 888. 379
1 

334. il 0.8, 4.4 2.3\ !! October 
November ,: • i' " 69 34 762 487 339! j, 0.6! 7.7 I 29 i!November 
December 111119.411297.7 'I 63 39 I! 942 4681 539! 1.01 5.21 4.8 1I Decemb~r 

Jan."S~~~111 ' i ;I~~~ 1 ~~~ I Ill~ ~~~ I g ~~g i ~'i~~ i 3 496*/1 ~i::1 ii:! I ~~:: \ 28.4*1! j:!Sept . 
. Deposits in the Savings Banks, Including long·term deposits and current accounts, according to figures supplied by the Sa.vlngs 

Banks Inspector's Office. 
Number of bankruptcy petitions filed during the corresponding month which will lead in due course to actual bankruptcy. The 

reports for 1913 and 1921 are given according to the notices In the Official Gazette, those since 1922 according to the reports sent in to 
the Central Statistical Office by the various Courts. 

Protested bills according to figures published in the 'Report of Bills Protested In Finland •• 
• Preliminary flgures'subJect to minor alterations. 
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12. - TURNOVER Of HELSINOFORS STOCK EXCHANOE. 

I, :1 Tot a I 

----' ---I 
DetalIs for 11123 MlIl. Fmk 

I 
!I 

'. 
1 ", Month WI. Fmk Shares , Month , 

I 1921 I 1922 
\ 

1923 i I I MIBceI- Bonds 
i I Bank lDdWltrlal Ianeous I 

I 

:1 

1 I !i 1 
il 

January II 38.5 12.1 14.1 10.1 8.0 0.9 0.1 I: January 
February 26.'1 13.1 12.2 5.6 4.5 1.5 0.8 ,I February 
March 26.2 10.5 I 

14.9 ii 8.4 4.7. 0.8 1.0 't March 

1 
~ril ii 16.~ 10.8 13.6 i[ 5.7 5.8 0.9 1.2 i April 

18.8 17.8 11.8 1 7.7 3.4 0.5 0.2 I, May 
J~ 9.8 6.5 7.2 5.1 1.7 0.2 0.2 'j June 

7.8 8.9 7.8 5.0 2.2 0.3 0.3 ;' July July :! ii , August 11.8 6.9 8.6 5.0 1.9 0.6 1.1 :1 August 
September 18.4 11.8 10.3 5.9 ,I September 

I 

, 2.8 0.7 

I 
0.9 

October , 29.2 17.0 
I' 

; October 
November " 15.6 12.2 

\ 

i! November I 
11 December I1 9.3 18.8 1 1 11 December 

135.9 I1 Total Total :\ 2.17.9 
- ') , Jan. Sept. 11 163.8 9~.9 100.5 58.5 30.0 6.4 5.8 11 Jan. Sept. -
According to figures supplied by the Stook Exchange Committee. 

13. - STOCK EXCHANGE INDEX. 
Year 

I1 
Jan. 

I Febr. I March I April 
1 

May 
1 

June 
1 

July 
1 

Aug. 
1 

Sept. I Oct. 1 Nov. I Dec. if 
Y- j 

! 
I 

I 

1 

I I 
I 

i " 
1920 . . . . . 

j 
. . . . . 175 178 

11 

1920 
1921 

1 

178 160 150 145 148 141 145 147 1 138 130 129 127 1921 

1 

1922 128 132 127, 122 122 I 124 125 I 127 1 140 I 144 142 
I 

148 :! 1922
1 1923 145 148 142 142 144 I 141 147 : 149 1 144 , li 1923 

Acoording to figures published iD the DMeroator>. 
This revised Index series which differs somewhat from those we have given iD the past, is based on the prices bid. at the end 

of each month for 18 representative seourities, viz., 4, bank. 12 lndustrIaI and 2 other kinds of shares. By multiplying the price bid for 
each security by the number of shares in the correspoDdlilg company the so-called -Exchange valueD has been iriived at for the share 
capital of the company, the sum of which values has been calculated iD 0/. of the total nomlDal value of the sbare capital of the same 
companies. These percentages In the above table usually show a fall during March and April owing to the payment of dividends. 

14. - NATIONAL DEBT. 

I I 
.' 0 rei If n 1/ I n t ern a l!i Tot a 1 

EDdof Mill. Fmk I MlIl. Fmk 1I MW. Fmk End of 

I Month I Funded I Floating I Total !! Funded I Floating I T~ta\ -il Funded I Floating I Total \\ =~~t Month 

Sep
1te92mOber '1'1[1 321.~ 1,1 145.1 I I I ij I i II I 1920 [ 

" 466.6 I 876.5 I 625.2 1501.7! 1198.0 770.3 1968.s II - 3.2 " September 1 

1921 i I I1 ,I I 1921 
September 11 552.7 I 149.2 701.9! 954.9 294.4 1249.s I,' 1507.6 443.6 1951.2 '1',,1' - 40.2 September 

1922 i' I I 1922 
September I 584.3 / 156.1 690.4 954.9 172.1 1127.0 /'11489.2 328.2 11817.4 1I - 9.3 September 
October I' 562.5 I 156.1718.6 958.8 1 172•1 1125.9 1516.3 328.2 [ 1844.6;! + 27.1 October 
November 622.0 156.1 778.1 956.2 103.0 1059.2 '11578.2 259.1 1 1837.3 \[ - 7.2 November 
December 659.8 167.1 826.9 956.0 I 95.0 1 051.0 ! 1 615.8 262,.1 I 1 877.9 '; + 40.8 December 

Ja.n~ 6598 I' 167 1 I 8269 11 956.0 85.2 1041.2 '! 1615.8 252.3! 1868.1 1i'I' - 9.8 JJ-= =,- iit; I ill:: ! ei 115.: ~: iE: mH !:~ ifiH I1 t ~:~ i~r II 

M"ay I 666.3 167.1 i 833.4 956.0 84.0 1040.0 [ 1622.3 251.1 1873.4

1

, - 0.4 May 
June ,665.8 I' 167.1 832.9 956.0 84.0 1040.0' 1621.8 251.1 1872.91 - 0.5 June 1\ 

I 
July I 6658 1671 [ 8329 954.8 84.0 1038.8 1620.6 251.1 1871.7 - 1.2 July 
August ,664:9 i 167:1 832:0 954.8 84.0 1088.8 1619.7 251.1 1870.8 I - 0.9 August 
September \ 664.9 1 167.1 i 832.0 953.8 84.0 1037.6 1618.5 251.1 1869.611'- 1.2 ;: September

l 
i it MBI. Dollars i Mut. Dollars Mill. DoBars .. , 

I Septemb.'l:i 44.0 1 5.6 I) I 49.8 i 25.7 1 2.3 1 28.0 ii 69.7 1 7.9 1 77.81~1 • ,September[ 
The above table Js based on the monthly report On the Publlo Debt published by the Treasury iD the OffIcial Gazette. Internal 

loaDII are given at their nominal value. Foreign loaD11 are given iD FIrmish currenoy according to the rate ruling on the date of, the 
raIJiiDg of the loan. ,As a result. of this, loaDII of an earlier ilate than 1914 are set down at p&r. 

1) Calculated as follows: The loans raised iD the country, have been ca1cn\ated iD dollars, aooordiDgto.the avsrage rate of 
exchange of each month. The loaDII, negotiated abroad, which are all Issued iD different currencies, are grouped according to the 
proportion of ourrencles" shown by the ~UpoDS paid, and reduced to dollars- at the rate of exchange jWlt mentioned. . 

") Excluding the loan of the State GraID Offloe, amounting to 8.8 mlDlon doBars, whloh has not yet been transferred to the 
actual National Debt. , 
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15. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(OOO's omitted.) 

il Excise on 11 Excise on 11 

--
1 Import Customs I Export 1 Export I Clearing I Light 

Month and Storage Culitoms Charges Charges Dues I Tobacco Matches Month 
Charges 

1923 
1191* 1 10062* [ ". •. 11 

1923 
January 70073* 21* 73* 426* January 
February 60162* 863* 36* 50* 299* 13532*i 2463* February 
March 

[, 

70384* 840* 1366* 56* 250* 12198*, 2266* I March 

~~l 82748* 1245* 90* 88* 640* 12709*j 1476* i ~~l 106090* 1716* 322* 239* 1823* 12803* 1416* I 
June 92499* 3978* 1889* I 447* 2930* 13252* 1121* I June 
July ,. 87086* 5474* 2429* 488* 3039* 14904* 1314* I1 

July i 
August : 83503* 4800* 2456* 422* 2315* . 12173* 1739* I August 
September ! 95714* 3934* 2033* 1 391* 2128* I 16021* 1530* September 
October i 

11 

October I 

1 

November 
11 

, i 
11 

November 
December ! , December 

Jan.-Sept. 1923 1- 748 259* 24041* 10642* I 2254* 13850* 117654* 11 14467* Jan.-Sept. 1923 
• 1922 524073 22944 19519 1999 14267 91080 I 11295 • 1922 
& 1921 

I 
379407 20355 53837 I 1314 5364 95245 - • 1921 

» 1920 198995 29958 58 794 I 1631 4729 113398 - & 1920 
1923 Budget 

Estimate 11 720000 1 23000 1 5000 1 2000 1 14000 11 120000 11 1I 

1923 Budget 
14000 Estimate 

Tables 15-24 according to Finnish Official Statisties I. A., Foreign Trade of Finland, Monthly Reports. 
The figures for 1922 in the tables 16, 18 and 19 are finally adjusted. 

16. - VALUE OF IMPORTS AND EXPORTS. 

Imports I Exports Surplus of Imports (-) 
(C. I. F. Value) ! (l!'. O. B. Value) or Exports (+> 

Month MIll. Fmk Mill. Fmk Mill. Fmk Month 

1913 I 1922 I 1923 1913 
1 

1922 I 1923 1913 I 1922 
1 

1923 

306.2* 13.0 146.2 
I I 

-107.1*1 J~nuary January 29.9 146.1 I 199.1* 1 -16.9 + 0.1 
February 26.6 116.6 261.6* 14.2 116.3 150.'* -12.' - 0.3 -111.2* 1 February 
March 30.0 225.7 311.1* 13.6 200.3 I 154.,* -16.' - 25., - 156.7* March 
Aril 32.3 322.3 368.0* 17.3 256.0 195.5* -15.0 - 66.3 -172.5* ~ril lray 52.6 456.' I 460.2* 36.6 333.3 247.5* -16.0 -123.1 -212.7*1 y 
June 43.0 426.' 421.,* 49.1 532.3 529.9* + 6.1 + 105.9 + 108.5* I June I 
July 43.5 I 319.9 392.3* 56.6 623.5 657.3* + 13.1 + 303.6 + 265.0*· July 
August 40.3 

, 
399.8 370.0* 52.1 600.0 563.7* +11.8 + 200.2 + 193.7* 1 August 

I 

September 51.8 

I 

360.6 410.3* 50.3 511.0 477.4* - 1.5 + 150.2 + 67.1* i September 
October 61.' 365.0 42.9 479.2 -18.5 + 114.2 

11 October November 48.4. 392.5 32.3 391.1 -16.1 - 1.' I November 
December 35.6 438.' I 26.8 278.' - 8.8 -160.0 I December 

Total 11 
495., 13969.9 

13301.1* I[ 

404.8 
1

4467
.
6 

3175.2* [I 
-90.6 [ + 497.71 11 Total 

Jan.-Sept. i; 350.0 2773.8 302.8 3318.9 - 47.2 + 544.9 -125.9* hJan.-Sept. 

The term impon covers all Imported gocds which have been placed on the market either immediately after importation or 
.after storage. 

B:cport covers all goods exported from the open market, illciuding re-exports. 
Goods are declared to the Customs by their owner, who must at the Eame time state the value of the goods as calculated at the 

frontiers of the country. Consequently, Imports are given according to their C. I. F. value and exports F. O. B. 
• PrelimInary figures subject to minor alterations. 
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17. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF OOODS. 

'I 
!I 

Imports 
(C. I. F.·Value) 

Mill. Fmk 

Exports 
(F. O. B. Value) 

Mill. Fmk 
Groups of Goods 

11-~;-~-~-;-I-;~-g3-' .--, :-:-3-' "1I1-9-21-
J
-I-:-';-:-P-I\-9-23-' ;;: I ::~ I ~: 11921~';:::~--

1 Live animals .......... .. 
2 Food obtained from animals 
3 Cereals and their products 
4 Fodder and seed ........ 
5 Fruit, vegetables, live plants, 

0.2 
18.7 
53.9 

7.7 

2.0 1.9! 0.3 0.3 7.7 1.91 0.4 0.211 26.2 8.5 1.7: 
8.5 9.0 i 77.6 64.7 79.0 39.6 I 29.1 15.9 298.5 365.3 220.3 

48.8 48.2 519.6 485.4 484.3 0.1 0.4 0.0 1.7 7.4 4.2 
5.7 16.2 35.5 41.8 78.4 1.2 0.0 0.4 2.9 7.0 6.9, 

etc ................. .. 4.7 
56.3 

4.7 8.8 44.4 49.3 62.0 
. 6 Colonial produce and spices 
7 Preserves, in hermetically 

~ed packages .......• 

43.1 56.5 521.3 372.2 414.1 

8 Beverages ............. . 
9 Spinning materials ..... . 

10 Yarns and ropes .......• 
110loth ................. . 
12 Diverse textile products .. 
13 Timber and wooden articles 
14 Bark, cane, brancihes or 

twigs, and articles made 
from same ........... . 

15 Board, cardboard and pap­
er and articles made from 

0.1 
0.7 

19.6 
13.3 
34.5 
13.4 
1.4 

1.2 

same.. ................. 0.7 
16 Hair, bristles, feathers toge­

ther with bones, hom and 

0.1 
0.1 

25.8 
11;0 
34.9 
14.5 
1.1 

1.0 

2.1 

0.2 ' 
0.4 

19.4 
12.5 
39.5 
19.6 
1.2

1 

I 
1.11 

i 
1.41 

i 

I other earvable ~ooQ.s not 11 
specifically mentioned,and 
articles made from same 1.2 1.6' 1.1 

17 Hi::~dS~:rr:~~ .. ~~~~e~~ I 12.3 

21 Musical instruments, instru-

19.1 
40.6 
21.6 
3.7 

18.4 
52.7 
20.7 
3.5 

18 Metals and metal goods .. 39.1 
19 Machinery and apparatus. '1 19•8 
20 Means of transport...... 3.3 

ments, clocks and watches:! 2.0 3.0 3.71 
22 Stones and earths, and ar­

ticles made from same.. 12.2 20.3 23.8 

1.1 
1.8 

151.1 
53.1 

171.8 
96.5 
12.3 

4.0 

4.5 

9.0 

0.9 
4.6 

228.8 
76.8 

215.0 
101.1 

8.9 

13.3 

5.8 

7.9 

2.0 0.3 
4.3 '0.0 

198.0 0.0 
85.1 0.1 

295.0 0.9 
153.4 0.7 
12.6 309.7 

16.1 0.4 

11.8 134.9 

12.0 0.1 

64.3 106.5 153.0 
245.6 274.1 364.7 
209.0 149.0 208.3 
51.0 42.0 81.0 

5.3 
0.9 
1.2 
2.7 

16.2 14.5 30.7 0.0 

52.6 92.0 145.6 1.0 
23 Asphalt, tar, resins, mb­

Ger and products made 
from same ............ 1 5.8 5.8 6.3 41.1 57.0 61.6 0.7 

. 24 Oils, fats and waxes, and 
products of same...... 16.1 28.3 24.0 [ 104.0 131.8 132.7 0.1 

25 Ethers, aloohols not speci- I 
fieally described, ethereal; 1 

oils, cosmetics, etc ..... 1 0.3 0.4 0.3 
26 Colours and dyes ........ i 4.6 3.6 4.3 

3.2 
30.9 

3.9 
40.2 

27 Explosives, me-arms and I . =~~'. ~~s. ~~d. ~~~ 0.5 1.4 1.9 3.5 3.2 

4.1 
41.9 

7.4 

0.4 
0.0 

1.0 

28 Chemical elements and i I I /' 
=~~o~. ~~~.O~.~~~I' 13.2 9.2 8.31 48.7 85.7 86.4 0.8 

~ te:e a,;;d ~o~b'~i;;t, I 0.5 5.1 1.5 24.4 67.6! 31.7 -

e~uea..ti~nal materials, of- . i 
fiee fittings, etc. . ..•. '1'1 1.8 2.0 2.6 12.0 14.5

1

' 22.1 0.4 
31 Articles not specified else-

where ................ i 1.7 1.3 1.3 16.0 15.2 14.1 0.3 
. . Total 11360.81 370.0! 410.3112 626.412 774.013 301.1/.508.41 
Re-exports . . . . . . . • . . . . . . 2.6 

Total 11360.8 370.0! 410.3112626.412774.013301.1 511.0 

0.0 
0.2 

0.3 

0.0 
0.0 
0.6 
0.0 

424.3 

0.2 

95.7 

0.1 

4.4 
1.2 
0.8 
0.0 

0.0 

1.2 

0.7 

0.0 

0.1 
0.0 

1.0 

0.2 

0.1 

0.2 
1.0 

0.5 
0.0 
0.0 
0.0 
0.4 
0.0 

347.3 

0.6 

11.8 
4.2 

2.4 
5.2 

0.6 
2.1 

0.0 1.7 3.3 
0.0 0.0 00 
0.0 0.4 0.2 
0.6 0.6 0.4 
5.2 11.6 2.5 

.1.0 2.6 0.3 
851.9 1 669.31 853.1 

0.6 1.5 1.9 

95.0 664.61084.4 933.3 

0.0 

6.1 
0.4 
0.5 
0.0 

1..4 

0.5 

0.0 

0.1 
0.0 

4.5 

0.4 

0.4 

11 

26.1 
13.0 

7.1 
6.1 

0.0 

9.6 

8.1 

2.0 

2.1 
01 

13.7 

2.8 

2.3 

1.7 

47.0 
8.1 
6.8 

10.5 

0.0 

9.9 

9.1 

0.5 

3.6 
0.4 

21.6 

3.3 

3.5 

1.0 

60.71 
5.7~ 
5.8 
0.5 

0.0 

8.8 

5.1 

0.3 

3.1 
0.1 

23.6 

5.2 

2.8 

0.1 0.5 2.5 1.5 1.0 
561.1! 476.3111965.813295.313154.5 

2.6 1.1 27.9 23.5 20.7. 
563.7 477.4 1993.73318.83175.2 
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18. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

[ ! ~II I 

I __ Mo __ nt_h~ __ 1_9_ffi __ ~I--::-;-;~I __ -19-2-3 __ ~1--19-1-3~I-R-Y:-;-;:-o-n-r~1 __ 19_2_3~; __ 1_91_3~1 __ ;_;;_;_t~i __ l_oo_3-+!I __ M_o_nt_h __ 1 

i 11 1 " I!: 1 
,January 903.3 1278.7 2492.7* I 7844.31 101.8 825.5* li 69.7 - - il'January 

I 
February 974.5 2402.7 8928.4*! 8619.6 195.4 288.4*' 12.4 19.8 98.5* i February 
March 1391.5 7 669.3 11 528.5* i 9 524.5 1 299.2 362.8*! 10.5 19.8 - I March 

1 

April ,906.6 5100.0 12570.6*! 5218.6 1576.0 269.8*: 23.0 2.2 12.8* April 
May 11'1' 6902.8 11494.7, 7424.8* IJ 22320.0 1826.8 476.5* '51.5 14.5 0.0* :1 May 
June 3696.8 7519.3 17123.2* il 16083.5 2155.6 1740.1*: 22.2 2.4 24.7* ; June 
I July 5981.5 3629.8 18763.4* 'I 14597.3 755.2 1485.4* i 0.3 I 3.2 0.1* I! July 
i August! 4769.6 12460.6 16338.4* li 12149.3 969.5 1295.9* i 24.3 I! 104.3 0.3* ; August 
September I' 13264.9 7175.5 7825.8* 1 28854.6 1797.2 1857.7* I,' 30.2 110.0 1.2* '/ September 
October 16126.1 8172.6 1 37 290.8 569.9 66.4 18.3 'I! October 
November I 9643.9 1 14929.8

1 
il' 24991.0 1614.8, 28.0 113.6 ; November 

December I 1048.9 18827.6 i 8536.8 4991.1 29.8 254.0 il December 

I , Total 11 65 610.41100660.61 11 196 030.sI17 852.51 "I' 368.3 662.1 I1 Total 
Jan.-Sept. 38791.4 58730.6 ,102995.8* ! 125211.7 10676.7 8602.1 *, 244.1 276.2 137.6* I Jan.-Sept. 

I I 
Wheaten Flour and Grain I' ! 

I
, Montb of .:::seat ,I Rice and ::~n of Rice ~::. s I Montb 

, 1-19la , 1922 1 1923 I! 1913 ! 1922 1 1923 1913 1 1922 , 1923-1 

,January ,I 8858.2 2582.4. 6205.1*1 16.7 119.2 [ 634.0* I 579.2 1 30.6 138.3*': J~uary i February I 5904.9 2990.1 6301.2* i 53.7 299.0 I 976.9* 423.3 10.0 84.6* February 
March 5799.8 4508.0 6603.5* I; 20.9 774.7, 917.0* 658.3 70.5 131.6* March 
April 1 5950.5 6020.2 9 600.8* 'J 77.5 810.2' 759.8* 562.8 48.7 213.0* April 
May > 14905.8 9046.7 10 910.0* !, 2856.5 1188.5 1662.3*! 796.5 115.1 662.8* May 
June '10647.2 9869.8 10099.8* 1636.4 2369.4 3715;8* 1053.2 165.6 1177.9* June 
July [10108.0 4893.8 7576.2* 2895.2 1548.5 1880.0* 589.3 159.5 729.5* July ; 
August 6870.2 6292.4 5802.9* 1161.2 1751.1, 774.5* 370.8 353.2 630.8* I August 
September I 8862.9 5587.6 8444.7* 1315.5 835.1 ! 1130.5* 428.5 263.1 504.6* September i 
October 116 015.3 5 979.4 i 2 060.6 844.5 I I 799.4 605.7 1 October ; 
November 15444.77443.3 1 185.9 976.6 I 1 754.8 386.6 November I 
December I 9034.3 14 385.8 :1 136.4 1383.3' ! 386.9 433.8 1 December i 

TOta.l11118401.8 I 79599.51 1112416.5 1 12900.1 I ill 7 403.0 I 2642.4 I 11 Total ; 
Jan.-Sept. 77 907.5 51 791.0 71544.2*' 10033.6 I 9695.7 12450.8* 5461.9 1216.3 4273.1* ,> Jan.-Sept. ! 

Month 

January I' 623.9 1 849.9 [ 1679.6* 3659.9 I 214.6 1021.8* I1 326.4 124.8 245.9* 11 January I 

'

February, 745.4 739.311307.5* 3702.2 118.3 , 417.4* I! 324.3 137.0 226.0* Febmary 
March 510.7 915.6 1366.4* 3250.1 1 080.6 1888.8* ji 284.7 136.0 226.7* I March 
April ! 719.4 1977.7 1337.3* 3777.2 2531.5 2293.0*1 353.7 131.6 225.7* April 
May 181U 1534.2 1391.2* 3835.0 4355.4 8373.0*1 297.2 167.2 262.1* I May 
June 1300.0 1407.8! 1326.3* 3502.3 6551.5 3076.6*; 260.1 154.5 258.0* / June 
July 808.8 941.9 968.0* 3031.s 5046.1 5936.3* i 315.7 135.6 165.9* July 
August 946.5 1198.0 1119.2* 3740.7 5825.5 3394.1* 11 320.7 226.5 299.7* 11 August 
September 1494.4 1141.9 1113.5* 5945.3 6434.4 7047.0* il 295.4 211.6 275.5* il September 
October 1899.8 1252.6 I 5916.5 3781.5 ! 462.3 203.7 I October 
November 1 1286.6 1297.3

1 
4397.4 1 5908.0 'I 327.3 1 169.4 1 November 

December I 719.0 554.1 2907.5 18092.7 1I 192.7 151.5 11 December 

Total '1112866.9 1 13810.31 'I 47665.4 , 59940.1 I 'I 3760.5 11949.4 I 11 Total 
Jan.-Sept. 8961.5 i 10706.3 11609.0*:; 34444.0 I 32157.9 33448.0*; 2778.2 1424.8 2185.5* i Jan.-Sept. 

• Pre1imiDary figures subject to minor alterations; 
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18. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

I ,~~~ 
, 

Raw Cotton Wool ODcakes 

, Month Tons Tons Tons Month 

1913 I 1922 I 1922 I 1923 1913 I 1922 I 1923 
1 , 

1 I 11 

i 964.4* I 104.3* 
il 

January 1153.1 188.2 66.3 80.6 536.6 - 1 893.9* 1 January 
February i 

659.9 192.5 584.8* i 80.9 117.1 173.3* 508.5 302.1 2087.3* Febl"Uary 
March 668.4 1045.6 510.6* , 79.1 72.8 95.8* 707.2 9.8 1053.5* March 
AriI 561.6 494.3 288.4* 86.6 277.2 155.0* 423.3 151.9 1084.6* April 
~y 998.1 I 778.1 503.3* 39.6 236.3 134.0* 317.0 2171.1 1865.2* May 

1 June 541.1i 631.7 238.1* 37.1 190.8 104.0* 1 284.6 250.5 608.1* June 
I July 709.4 506.6 366.6* 57.8 184.2 35.2* 

I 
421.1 9.7 122.6* July I 

'August 700.2 550.1 780.4* 61.8 103.4 78.1* 1274.1 28.1 753.6* August 
September 214.2 422.3 565.5* 118.4 96.9 92.1* 

I 

1940.0 913.4 3759.1* September 
October 557.0 681.8 81.8 137.8 2024.1 1531.1 October 
November 842.9 1145.1 103.3 177.4 

I 
1 698.2

1
295.3 November 

December 847.9 880.7 53.8 107.0 1447.0 ,1461.5 December 

Total 11 8454.1 I 7517.0 
I 4802.1* 11 

866.4 
I 

1781.6 
I 

1111581.71 7124.5 I 11 Total 
Jan.-Sept .. : 6206.3 4809.4 627.5 1359.3 971.8* ! 6412.4 3836.6 13227.7*" Jan.-Sept. 

1/ 

I 
I1 Raw Hides 

I 
Coal Petroleum 

Month Tons Tons Tons 

li92S-li 

Month 

I 1913 1 1922 I 1!!23 1913 1 1922 I 1923 1913 I 1922 , 

1 I 
8411.6 1 

I I1 
I !i i 

, 1 ! 
January I 558.7 285.4 464.s* 3282.2111287.8* 616.8 4.0 30.2j January I February ! 371.3 191.1 738.2* 2016.6 2 794.9 3216.3* 610.7 0.0 February 

I March I 336.4 354.8 578.4* 1255.0 2 448.6 4724.3* 188.0 107.7 129.41 March 
Aril ! 539.5 479.2 592.0* 15108.4 1 350.2 1 11101.8'" 26.8 62.8 4.7* Aril 
~y I 753.1 683.6 639.6* 81395.7 28734.3 40885.5* 61.6 267.3 5640.4*' ~y 
June , 586.6 621.1 952.8* 76753.2 21359.9 56666.0* 1764.6 175.1 418.2*1 June 

IJu1y 420.0 293.1 559.1* 78673.8 21.745.9 64639.9* 7914.6 7908.2 1608.8* July 
August ' 694.2 417.7 642.1* 73848.4 37790.4 58320.2* 9699.6 5 760.4 12 595.6*1 August 
September 416.6 344.s 751.2* 99646.1 18619.0 67952.5* 7334.4 '.D 6007.", September 
October 440.2 564.7 

i 
67200.5 28915.91 4020.4 1522.8 October 

November I 390.8 728.1 43533.0 48 651.8 3 373.8
1 

896.6 I November 
December 336.2 542.7 11 37771;4, 27403.81 460.0 3912.2. December 

Total 11 5843.6 
I 

5505.8 
I 

' 11585613.71243096.81 1136071.3120620.0 I 11 Total 
Jan.-Sept. : 4676.4 3670.3 5917.7* 437 108.8 138125.3 318794.1 *i 28217.1 14288.4 26 434.9* I Jan.-Sept. 

19. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Fresh )leBt 1) 

loorl 
Butter 

lOO3~ 
Cheese 

Month Tons Tons Tons Month 

1913 I 1922 I 1913 I 1922 I 1913 1922 I 1923 

January 244.6 517.2 169.6* 864.s 385.4 537.6* 34.7 190.4 215.6* 11 January 
February 203.6 491.1 172.0* 891.9 427,4, 527.1* 115.2 220.5 102.0* 11 February-
March 116.0 329.3 195.s* 1025.0 651.6 775.4* 57.s 328.7 49.5* I March 
Aril 73.8 337.8 78.2* 1776.8 1056.7 944.1* 95.1 321.9 70.0* ~ril ~y 80.8 191.6 139.3* 1297.1 736.9 , 848.7* 67.9 252.2 59.7* H Y 
June 75.2 169.4 80.9* 1396.8 786.9 549.8* 51.1i 161.7 56.2* June 

I July 71.1 58.7 100.8* !, 1530.6 1091.1 474.1* 29.1 199.2 63.1* July 
August 113.0 184.5 '146.9* !I 797.8 972.7 880.2* I 117.0 193.3 95.1 * August' 
September 169.7 253.7 180.0* ii 706.9 678.9 298.6* 173.3 229.2 133.3* I' September 
October 299.7 247.4 813.8 666.6 173.0 194.6 .! October 
November I 276.7 185.9 711.21 394.2 , 

142.4 I 240.3 [ liNovember 
I " I 11 December 240.7 214.0 li 828.1 485.9 167.6 184.5 ilDecember 

Total 11 1964.91 3180.6 
1 

1I 12640.3 I 8334.2 I '1
1 224.1 I 2 716.5 I 11 Total 

Jan.-Sept. I 1147.8 2533.3 1262.9* I 10287.2 I 6787.5 5835.6*: 741.1,2097.1 844.5*, Jan.-Sept. 
1) Fresh meat, excluding pork. 
• Preliminary figures subjeet to minor alterations. 
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19. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Hides UnsBwn Timber I· F u e I (wood) 

Month Tons A.Il Kinds (excl. fuel) I' 1000 m' 
Month 1 000 m" 

I ,,191S-'l-'1922 i 1923 ii 1913 / 1922-1-1923/ 1913 / 1922 I "192311 

j I 1 I 1 1 I January I 317.0 86.1 77.5* 3.0 I 7.8 3.1* 77.8 14.4. 15.6* 
1 February 393.4. 77.5 184.9* 5.1 0.8 8.8* 73.7 I 9.7 9.7* 

1 

Mar~y~h 1"1 303.1 109.0 151.1* 4.2 I . 5.7 0.3* 573, 27.8 15.2* 
441.6 71.0 109.3* 24.0 7.1 22.1* 74.6 i 57.5 12.3* 

/ I 
298.7 I 9.5 265.7* 307.7! 61.9 72.1* 80.1 I 47.3 14.:1* 

June 185.4. 1.1 149.0* 487.6 i 237.1 465.2* 111.8 1I 47.4. i 18.2* 

1 

July : 230.3 40.4. 'I 240.6* 610.0 397.4. 630.7* 123.3 59.0 1 17.3* 
August !, 185.7 I 199.1, 128.1* 721.8 475.0 723.0* 128.5 115.1 12.1* 

, september·
1
1 343.5 212.8 i 277.2* 604.5 444.4. 609.5* 102.2 72.4.! 10.!!* 

I October I 297.4. I' 257.4., 1 295.4. 343.2 1'1 118.1 82.0: 
November '1' 336.6 221 8 ' I 81.0 121.9 "0.1 I 34 • 

! December, 352.7 258:5 i 18.6 37.5 58.9 15:~! 

11 

11 January 
:, February 
'I March 
I. April 
il May 
;i June 
:i July 
!I August 
'I September 
, October 
i November 
:j December 

I 
Total 11 3685.4. I 1544.2 11 3162.9 ! 2 139.8 I ,'1066.4. 

, Jan.-Sept." 2 698.7 1 806.5, 1583.4*, 2767.9 1637.2)2534.8* 829.3 
582.1 I :i Total 
450.6 125.5*', Jan.·Sept . 

Tons 

. --.. --- ._- .-- --._. ----.... ---.--.. ---"-'-1 --
:1 Sawn Timber l'lywood 

Month 1,1·., ___ --'I-700-'-'~_.s...;.;~'__nd&r__"__ds.____--I' _T __ ODS_--o-___ 1 

llatehes 
11 Month I 

1923 I! I 1913 1 1922 I 1923 1921 fl- 1922 I 1923 II"l9ia-I--1922-- i 
'I I! I 1 

January fi 2.8 64. 2.8* ,. 358.7 1017.7' 2274.0* 1 30.5 166.8 
'I 

February i' 0.0 0.2 0.4.* 461.6 537.3 1 749.3* 1 - 60.3 
March J 0.2 0.6 1.0* I 126.6 1109.6 2371.8* - 47.3 

I 
April 3.0 0.3 I' 0.6* 1342.7 2452.8 2376.5* - 316.3 
M"ay !I:II 73.8 41.8 30.9* 1"1 255.2 1 685.7 1 365.5* , -', 324.7 
June 137.0 140.0 1 146.1* 1169.7 1381.1 1591.6* 1.0 [ 293.4. 

I 
July i1161.8 1 182.9 171.7* 1 844.0 1384.2 3004.2* - 94.0 

251.1* 11 January 
104.5* I February 
298.9*; March 
221.6* i

l 
Aj)ril 

231.8*, May 
302.0* i June 
211.2* ij July 

August 'I 144.7 '142.8 130.9* 1 229.0 1701.8 2533.2*. - [. 110.0 

I 
September I 139.7 I 105.6 106.9* 'j 1648.0 2163.6 3041.5* 4.5 92.4. 
October 11 121.6 I' 110.0 1,,1 1 204.2 2 346.5 - 206.8 
November: 79.7 85.4. 995.4. 2055.4. 2.6 1I 195.0 
December:1 38.7 31.7 I1 1575.7 2223.6 0.0 220.2 

94.5* ': August 
440.6* 11 September 

i; October 
.! November 
iI December 

. , 

I 
I 

Totalll 903.0 1 847.7 ! !, 10210.8 : 20059.31 I1 

Jan .• Sept. 'I 663.0 1 620.6 , 591.3* ;1 6435.5 1 13433.8 20307.6* ii 
1 standard sawn tImber = 4.672 m'. 
') Figures for 1913 not available. Exports were negligible . 

BobbIIIS lleclllLllical 1'11111') 
I, Tons " Tons 

I1 
Month 

!!--1913 --,1922-'--1923 11 1913 1 1922 1 1923 
i 
1 

" ! !! ii 
, 

January 847.8 449.6 , 473.6*1 1227.4. 2880.8 3591.1* 
February 

il 
989.2 160.1 , 448.4.* 1262.7 2203.6 2077.9* 

March 1030.4. 682.0 619.8* 1987.3 1413.5 3031.4.* 
Aril 885.2 ' 693.5 700.6* 1888.4.1 2361.6 3001.7* ~y , 

1130.2 I 388.9 

i 
443.9* 10418.4. 5801.2 6897.0*' 

June 'I 916.0 450.4. 497·4.*1 3555.8 I 5246.9 4413.8* I 
July 11 944.8 : 463.1 539.0* 6485.6 I 8732.1 9695.1* I 
August 11 796.7 i 515.4. 

I 
368.2* 2868.9 I 6380.s 7606.6* 

September! 979.8 , 486.8 440.6* 3965.4. 4588.S 3137.3* I 
October 11 723.1 I 452.2 2872.81 5024.7 
November 1 1143.1 I 324.8 

1 
2725.6 4839.6 

December 935.7 602.4. I 5657.1 2044.1 1 

38.6 
36.0 

2127.2 I ;'1 Total 
1 505.2 i 2 156.2* 1 Jan.-Sept. 

Ch e m ill alP u III ') 
!J ! ToDS il Month 

1913 I 1922 I 1923 11 
I 
I 

1 i , 
I 

2867.5 5071.11 22010.7*1 January 
1 4534.1 6266.9 I 14931.8*, February 

2071.5 12 590.7 I 11 841.2*, March I 

4250.1 18689.7 23 559.5*, :?aril 
11 017.5 25205.9 20686.7*, ay I 

4276.5 15633.1 10081.6*,' June 1 
4694.71 11 758.0 19486.7*.\ July i 
7695.0. 18126.2 15499.6*; August 1 

7594·4.1 21352.5 18056.6*, September 
4890.8 I 11 535.8 ,i October 
8126.1' 18856.9\ :\ November 

13460.8 18 858.8 i, December 
" . 

Total: 11322.015669.0 ! !144915.4.151516.71 _ ,170479.0 1 183945.61 _ :ITotal~ 
Jan.-Sept.! 8520.1 , 4 289.6 1 4 531.5* ,j 33659.9 39 608.3 43 401.9* . 49 001.3 ~ 134694.1 156 104.-1 * J an.·l:)ept. 

• Preliminary figures subject to minor alterations. - ') Dry weight. 
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19. ~ EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued: 

',1 Cardboard I!,! Paper 1 Newsprint \ 
Tons . AD Kinds Tons I 

~1~1~1~~~I=I~I~I~i~ ~ 
I1 I ! ~ I 1 1 I January 2480'.7 1724.9 1779.0*11' 10' 793.7 1160'9.3' 1570'8.'* 530'1.7 8144.3 10' 526.3*\ January I 

Febmary 4128.8 462.5 20'55.9* 10'878'11 9704.3 12826.7 5143.' 6315.7 9179.5*1 February \' 
March 4371.3 1464.5 2204.2*' 10' 90'6.9 19373.8 14887.' 5159.1 13375.6 11211.6* March 
April 3832.1 2 324.5 2 581.6* 11408.' 22198.1 15444.6* 5520.8 13979.8 10' 782. 7* ~Jlril I 
May 5572.7 I 2493.9 1742.6* 11998.3, 17433.0 13153.7 5773.' 11915.1 9161.0*1 May 
J one 4540.8 2 0'15.3 1962.0* 12196.6 14 010'.7 15 935.6~ 580'5.2 9 335.8 11 301.7*, June 
July 4812.5 1 777.9 2268.2* 130'94.0 13969.' 1530'9.1*1 5736.8 9127.8 10' 868.2* July I 
August 4824.8 2 655.9 1 779.6* 12 551.9 17 451.8 12969.1*1 5 399.0 11 963.9 10' 110'.5* August 

I 

September 520'6.0 1825.3 1 952.1* 12676.5 18 0'44.' 13 633.9* 6 155.0 12836.1 10' 372'0*1 September, 
October 4718.1 2153.8 12719.9 170'97.8: I 6585.0 11176.0 October : 
November 480'9.7 3256.9 113515.0 14764.2\ 6977.7 10' 183.5

1 

November 
December 4454.3 2 534.2 12895.3 16 484.6 i 6 50'9.0 11 729.6 December 

I Total!! 53751.3 I 24689.61 _ 11145634.8 i 192141.21 11 70' 066.11130 0'82.61 11 Total 
1 Jan.·Sept., 39769.2 [ 16744:7 ,18325.2* 10'6504.' ! 143 794.8.129868.3*: 49994.4 96993.5: 93513.5*, Jan .• Sept. 

I 

20. - FOREION TRADE WITH VARIOUS COUNTRIES. 

1 

i Imports 
(C. I. -F. Value) I! 

Exports 
(F. O. B. Value) 

COUJl~Y 
I 
i-----

J~E:~-8-ep-t--. -1;--Wh-~-!-~-'I-Whol-~9-~-:-ii--Jan-~-9-2-~-8e-pt--.-'I-~-L-~P-e--;'-Wh-~9-~-~---

Eur~pe: 1I !fill. ~k 
!JeIgium """'"'''''' I' 97.a 
Deriina.rk .".""""" i 183.1 
;Esthonia """"""'" 'Ii 39.0 
France ....••........... 64.3 
Germany '''''''''''''' 11125.3 
Great Britain ".""." 620'.0 
Holland .............. ". 170'.3 
Latvi& ................: 5.1 
Lithuania .......... . . . . 1.5 
Norway. . . . • • . . . . . . . . . . 18.6 
Poland """""""" 24.7 
Russia ................ 141.7 
Sweden ................ , 187.1 

~: E~~;m·~~~tri~ 11 8t~ 
Total Europe I 2 766.1 

Asia ...... " .. "" .... . 
Africa .... " . " ...... " 
United States ........ .. 
Other States of North 

America ............ . 
South ~enca .......... /1 
AustralIa .............. i 

Grand Total 11 

9.8 
G., 

423.9 

11.' 
88.9 

0'.6 

330'1.1 

3.0 
5.5 
1.2 
1.9 

34.1 
'18.8 

5.1 
0'.2 i 
0'.0 
0'.6 
0'.7 
4.3 
5.7 

g:~ I 
83.8 

0'.3 
0'.0 

12.8 

0'.4 
2.7 
0'.0 

10'0'.0 

2.4 
4.4 
1.4 
1.5 

33.3 
21.6 
5.1 
0'.2 
0'.1 
0'.9 
0'.5 
0'.5 
6.3 
0'.3 
2.3 

80'.81 

0'.2 
0'.0 

15" 

0'.6 
3.0 
0'.0 

10'0'.0 

0'.8 
6.8 
0'.8 
1.2 

33.7 
19.8 

5.3 
0'.1 
0'.1 
0'.7 
0'.1 
0'.0 
7.5 
0'.2 
1.7 

78.8 \1 

1.1 
0'.0 

17.0 
I 
I 

0'.3 \! 
2.8 
0'.0 

100.0 

Mlll Fmk I % 

'198.1 I' 
166.0 
19.6 

273.2 ! 

219.8 I 
1346.9 ! 

246.5 
1.5 
1.1 

16.5 
1.3 

55.3 \ 
196.4 

6.' I 
9.' 1 

2758.0 I 

24.8 
71.4 

271.5 

3.6 
39.9 

6.0 
3175.2 

6.2 
5.2 
0'.6 
8.6 
6.9 

42:, 
7.8 
0'.1 
0'.0 
0'.5 
0'.1 
1.8 
6.2 
0'.2 
0'.3 

86.9 

0'.8 
2.2 
8.5 

0'.1 
1.3 
0'.2 

100'.0 

7.0 ! 
4.8 
1.' 

10'.3 
8.7 

37.0 
8.3 
0'.3 
0'.0 
0'.3 
0'.1 
3.1 
6.5 
0'.3 
0'.4 

88.5 

0'.8 
2.' 
6.5 

0'.1 1 
1.6 I 
0'.1 -

10'0'.0, 

5.5 
4.9 
1.5 
6.' 

, 10'.9 
33.8 
8.0 
0'.3 
0'.1 
1.2 
0'.1 
1.6 

11.9 
1.2 
D.' 

87.8 

1.0 
2.0 
8.1 

0'.0 
1.0 
0'.1 

10'0'.0 

Accordlng to figures supplied by the Statistical Department of the Board of CustoiDs. _ 
Up to Dec. 31, 1917, the last port of sbipment and the first port of discharge were used in determining the respective countries 

of import and export. In the rase of trsnsportatiCln of goods over land frontiers, the country from which goodS arrived or that to which 
they were transferred was used In a similar sense, wlth the exception of a part of the exchange of goods with Russia, which was not 
put down to that country, but to the actual countries of Import or export. From January 1, 1918, the country of import indlcatea the 
land in which goods were purcbased, and country of export the land to which goods were sold 

• Preliminary figures subject to minor alterations. • -
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21. - IMPORT·PRICE INDEX. 

I DetaUs The Three Last Groups divided ae- r 
Year 'l'otal 

I FoodstutfB I 
eordfRg to their Purpos~ __ i Year 

Month All lOnds I AgrIcultur-' Other Baw Ma- I I Industrial 1I 
Month Clothing al BequJre..j Goods tenala Machinery produets li mp.nta 

11 11 

I r I 

1913 100 100 100 
I 

100 100 
I 

100 100 100 1 1913 
1914 I 106 111 99 101 101 100 99 100 1914 
1915 ,I 162 177 130 135 179 1 147 158 134 1915 
1916 

i! 

227 236 186 I 149 311 
, 

219 263 207 1916 
1 1917 519 647 405 370 526 

I 

451 360 465 1917 
1918 741 881 600 

1 

420 661 647 459 642 

I 
1918 

1919 I, 755 
I 

896 608 600 659 681 487 593 1919 
1920 11 1387 1751 1108 

1 
934 1268 1364 931 827 1920 

1921 !I 1329 
11 

1556 1080 1087 1109 1129 1005 1048 1921 
1922 11 1072 

11 
1150 1067 ! 1066 913 

1 
1041 820 i 987 1922 

1 1923 ii 
11 i ! 

I 
1923 

January ii 940 11 963 992 I 953 806 i 1001 839 778 January 
1 Jan.-Febr. 11 943 I 971 990 

I 
1011 761 I 995 757 806 Jan.-Febr. 

Jan.-March jl 935 986 972 991 726 ! 946 758 840 Jan.-March 
Jan.-~ril 

q 
935 987 957 1002 748 944 728 866 Jan.-t&.ril j Jan.- ay !! 941 1007 949 I 956 773 1 944 707 852 Jan.- y 

Jan.-June 
1\ 

936 1003 931 
1 

948 803 i 934 709 852 

I 

Jan.-June 
Jan.-July 939 1005 925 936 827 1I 942 711 847 Jan.-July 

j Jan.-Aug. 
I. 929 

11 

995 924 i 923 813 " 938 711 829 Jan.-Aug. ii 

1 I! I Jan.-Sept. " 923 988 917 920 816 928 731 828 Jan.-Sept. p 
! 1 iI 

" 
Jan;-Oct. " I 11 'I Jan.-Oct. 1 

Jan.-:Nov. 'I If ! 11 [, Jan.-Nov. I 
1 Jan.-Dec. I! Jan.-Dec., 

The import- and export-Indices have been calculated by the Statistical Dept. of the Board. of Customs in the following manner: 
the quantities of imports and. respectively, exports for the current year have been multiplied by the average price for the c1ass of goods 
in question in 1918, after which the Import (or export) value for the current year has been eaIculated In pereentage of the sum thuB 
obtained for purposes of comparison. 

The goods ohosen for the setting-up of a total·index have been divIded, according to their use, into the groups: foodstuffs, 
clothing, agrieultural requirements and other goods. The three last-named have been further dIvided, according to their purpose into 
raw materials, machinery and industrial products. 

22. - EXPORT ·PRICE INDEX. 

Year 

11 Al~;:ds 11 

Details 

11 

Year 
Month Fresh 1 Butter 1 Cheese 1 Timber I Bobbins I ~-I ~~cal I Paper Month Meat 

i 

1 
100 11 

I' 

1913 100 100 100 100 100 100 100 100 i ~ 1913 
1914 103 11 100 103 105 105 100 100 102 102 1914 
1915 134 11 130 146 140 128 105 111 147 141 1915 , 1916 254 li 238 185 290 186 146 278 290 352 I! 1916 
1917 375 11 560 349 600 317 218 389 342 452 'i 1917 

I 1918 ,415 i 276 620 501 222 705 508 399 483 !~ 1918 

I 1919 441 ' 790 725 1079 375 1258 571 500 611' 1919 
1920 1053 I! 805 916 1250 886 1755 1710 1742 1185 :1 1920 
1921 1213 /1 1008 1636 1489 996 2186 2202 1502 1433 1921 
1922 1180 11 1075 1351 1066 1081 1911 2002 1355 1198 " 1922 

I 
.; 

1923 Ii 1923 
January 1294 1I 1244 1371 894 1192 1861 2117 1307 

! 

1088 " January 
Jan.-Febr. 1272 11 1180 1346 931 1237 1910 2202 1290 1080 !i Jan.-Febr. 
Jan.-March 1234 11 1196 1306 920 1228 1866 2125 1285 1033 !, Jan.-March 
Jan.-April 1220 If 1191 1232 907 1363 1774 2037 1279 1027 ' Jan.-April 
Jan.-May 1198 11 1182 1159 916 1174 1751 1915 1280 1026 " Jan.-May 
Jan.-June 1169 li 1174 

I 
1128 914 1152 1758 1839 1282 1009 ' Jan.-June 

Jan.-July I 1157 . 1166 1105 924 1148 1758 1784 1271 1 993 Jan.-July, 
JIUl.-Aug. I 1159 11 1154 

, 
1091 932 1158 1762 1754 1276 I 983 Jan.-Aug. I 

Jan .• Sept. 11 1157 li 1142 1 1096 954 1157 1772 1741 1271 1 978 ' Jan.-Sept. 
Jan.-Oct. 11 

I: 
i " Jan.-Oct. 

I Jan.-Nov. 11 
, Jan.-Nov. , 

Jan,-Dec. :1 1 1 : , : Jan.-Dec. 

Besides the total index the table contains IndIces for only a few of the most important exports. 
See in addition text under Table No. 21. . 

\ 
1 

I 
1 

\ 
1 
I 

1 , 
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23. - INDEX NUMBER FOR QUANTITIES OF' IMPORTS AND EXPORTS. 1) 

~~~'~I~I~I~I~I~I~I~I~I~I~~~~~~~ 
/ Imports 1 . 

1920 66.1.73.4 68.6 72.8 36.8 56.'1 55.0 47.9 47.8 34.2 48.5 61.9 52.8 55.5 1920 
1913 100.0 1100.0 1100.0 1100.0 100.0 1100.0 \100.0 1100.0 1100.0 \100.0 1100.0 1100.0 'I' 100.0 Ill00~O 1913 

1
19

92
2
2
1 444.5.311 296.'12 6558.''15 97

2
9.'03 59.0 53.2 49.0 1 62.'1 49.6 42.5 1 45.8 72.4 1 54.5 559 1921 

I <J 1 I 73.8
1 

88.1
1 

67.2
1 

87.9
1 

65.'1
1 

59.s 1 84.3
1

124.2 74.'1 11 71.0 1922! 
1923 108.8 I 104.0 112.6 121.8 91.6, 106.7 94.3 105.8 89.2 1 102.1 1923. 

1 
Exports 

1913 100.0 1100.0 1100.0 i 100.0 100.0 100.0 100.0 1100.0 1100.0 i 100.0 1100.0 1100.0 il 100.0 1 100.0 1913 
1920 29.s 67.9/ 43.0

1 
57.5 62.2 67.2 69.0 I 85.0 I 63.'1

1 
73.9 78.'1 71.2' 68.6 66.2 1920 

1921 45.0 28;7 36.3 47.2 30.4 39.6 50.2 60.'1 90.9 119.6 138.4 88.81 69.0 52.6 1921 
1922 82.4! 59.2!109.9!106.7 73.3 93.0 98.9 102.s 87.3! 98.5 !106.5! 85.3 i 93.5 92.1 1922 ,. 
1923 118.0 85.4 98.s 95.1 59.3 95.9 102.5 92.9 83.0 I 90.7 1923 

') Value of Imports and exports caloul&ted on the ba.!!ls of the prices for 1918 and expressed iu percentage of Imports and exports 
for 1913 during the corresponding period. 

24. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

Imports ~ .... ,.. .--11 
Year and Goods forProductton 11 Goods for Consumption Goods for Production 11 Goods for Consumption 11 

Ye&r and 
Month 

Raw I Industrial 1 
Month 

Raw 1 . Industrial 1 Materlal Machinery products FoodstuHll Material Machinery I products Foodatnfft " 

il % 

.1 
% % % 

1 
% 

I 
% I % 1 % 

11 1 I 
1913 [I 32.1 10.5 18.4 39.0 

1 

67.4 3.0 
1 

16.1 i 13.5 ii 1913 l 

1914 
I1 

29.3 I 10.9 17.2 42.6 55.4 i 3.8 I 23.4 : 17.4 1914 l 1915 34.5 5.4 11.4 48.'1 

I 
27.s i 6.5 41.8 24.4 

11 
1915 

1916 !t 38.9 7.6 14.6 38.9 26.5 6.8 
/ 

53.'1 13.0 
/1 

1916 
1917 337 8.3 28.2 29.8 26.1 4.9 58.2 10.8 1917 
1918 I1 19.1 8.3 20.3 52.3 55.9 2.8 I 34.0 7.3 I; 1918 I i! 1919 27.7 9.4 

I1 

18.7 ·44.2 76.8 1.3 19.3 2.6 1919 
1920 34.4 15.6 17.8 32.2 1I 73.9 0.7 22.8 2.6 1920 
1921 23.2 13.8 19.0 44.0 

11 
61.9 1.'1 22.4 , 14.0 1921 

1922 

11 

32.0 11.3 ii 20.2 36.5 
[I 

67.4 0.9 21.0 I 10.7 1922 

1923 
11 

11 

i 

,I, 

1923 
Jan.-Aug. 29.7 13.4 25.0 3l.9 74.0 0.4 17.8 i 7.8 Jan.-Aug. 
Jan.-Sept. J 30.0 13.1 

il 
25.4 31.5 75.6 0.3 I 16.9 j 7.2 ii Jan.-Sept. 

Sept. ., 31.7 11.6 28.0 28.7 .. 84.4 0.3 !i 11.6 3.7 I Sept. i 

') The good's have been divided into four groups: 1) raw materials' and semi-manufactured products, 2) maoblnery, tOols. means 
of transPOrt and other similar me&ns of production, 3). other manufactured products and 4) foodstuffs (food and luxuries). 

Month With Cargo 

!I Ves- 1 Beg. tons 
I sels Net. 

1923 I I 
! 

, Jan. 114 70542 I Febr. 69 45018 
March 86 54861 
Aril 130 91677 ~y 

I 531 1165312 
June 585 196815 
July 

, 
531 1 201246 

Aug. 420 I 190021 
Sept. 401 ' 170128 
Oct. 

! Nov. 
Dec. I I 

I 

Arrivals 

In Ballast 

Ves· I Beg. tonB 
sela Net. 

33 10838 
11 7706 

6 6478 
27 20417 

286 149485 
614 320868 

.727 347665 
554 278050 
487 263462 

25. - FOREIGN SHIPPING. 
Sallings 

In Ballast I Total Month 

Ves- I BIJ tonB 11 Ves- I Beg. tons Ves- IBej'tons Ves- I Beg. tons 1 i sels et. &els Net. . .. sels et. eels Net. 

1471 813801125 
;\1 1923 I 

79220 7 3916 132 83136i Jan. 

8. .."; 85 
60281 - - 85 60281 Febr. 

921 6133 83 49468 1 378 84 49846 March 
157 11209 117 84951 12 5985 129 9093~1 ~ril 817 314797 453 I 169511 223 I 25043 676 19455 ay 

11991 51768

1

964 469344 280 27934 1244 497 2781 June 
1 258 548 9111996 508187 207 26697 1203 534 8841 July 

974/ 468071 869 501647 108 20038 977 5216851 Aug. 
888! 433 59~! 744 419442 138 17950 882 437 3921 Sept. 

I Oct. i 

11 

I Nov. i 
I I i Dec. 

Jan.-SeptJI2 867111856201274511405019 ') 561212590 639114 43612 342 0511 976\1279411") 5412\2469 99211 Jan.-Sept' 

J~fPt.l21531 879300 Is 345 141115915498 2290 459j 4546\2103 3771928 11317381 547412 23511511 Ja!~~!Pt. 
') Of which 1689 Finnish vessels and 3923 foreign vessels. 
') • • 1788. • • 3644. • 
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26. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

Country of 
departure 

and destination 

A.rrivals') 'Sallings') ! Arrivals ') 11 Sailings ') 11 

i!11 N=:~AUlg· 1:::~ :=;~Ugl' 1~:~ ~~f \ N=:~AUlg· 1:~00 il-N--U:_ab-n~_'A_u-;=t_·--~,--~-3-0-i 
of ReIl. tons il of Beg. tons destination 'I of Reg. tons 'I of 1 Beg. tons I' 

Veseels Net. II Vessels Net. Vessels Net. Veaaels Net. 
Eur<!pe: ; 1 -'---+A-s-ia--.. -.-.-.. -.-. -.. *1--'-=;;;;;1---+-=5;.;...3---'i-;....;.;;;;;.;;;5~i-...;;;.;2.;.;2.-8-
BelgIum .... , ." 66 46.5 193 131.8 Africa ....... '1 1 0.9 37 79.8 1 
Danzig ·., .. .'1 52 27.0 31 9.8 U. S. A. .... 31 95.7 35 109.0 1 
Denmark ... 667 331.2 641 122.0 Other States of;, 
Esthonia.. ... 996 92.4 969 79.5 America .... :; 6 20.8 9 1' 27.8 
France ,..... 19 16.0 216 153.1 Australia .... 11 - - 2 8.6 ! 
Germany ... 1 371. 1 003.2 586 323.4 T tal'l 39 I' 192 7 1 88 1 248 0 ' 
Great Britain. 406 322.1 1000 947.3 0 : w • • ,I' 

Holland..... 117 79.4 276 200.5 Grand Total!1 5612 I 2 590.7! 54121 2470.0 
Latvia....... 55 20.7 13 2.8 PASSENGER TRAFFIC. 2) 
Nof":&y ..... 28 29;4 24 21.0 
RusSIa ... '.... 93 40.4 67 12.3 1\ Arrived 11 
Sweden ..... 1 680 440.8 1 302 211.6 Month! ---;:;otal 1 Of wJ;;~--I':I" 

Left I 
Spain .. . . . . . 19 14.9 5 6.2 I.~' Fore.ignerB Totsl 

Otber countriesl 4 3.9 1 0.7 'I I' I1 
11 Sept. 1923 .... 1 2 702 1 629, 4049 

Total Europe ,I 5573 2467.9 5324 2222.0 Jan.-Sept. 1923! 28471 15409 i 33951 
') Vessels with ca.rgo and In ballaBt together. ') Sea·traffic. Passenger traffic overland Is at present Insignificant. 
According to figures supplied by the Ststistical Office of the Shipping Board. 

27. - STATE RAILWAYS. 

1 
Of whom i 

Foreigners f 

1 

1770 
13219 i 

1\ 

Weight of Goods Trans- 11 A.xle-kilometres of Locomotives In nse ',i 

ported 1'1 Goods-trueks • Goods-trucks iu Ilse , 1 

Month, 1000 Tons MU!. Km Number i Number I End of 
, ,,----,-=-'=--,---,-1----,---,----' Month I 

11 1913 1 1922 1 1923') 1 1913 1 1922 1 1923 1920 11922 1 1923 I 1920 1 1922 I 1923 I 

! I' I I I I Jan. ; 380.5 438.6 587.6*1 28.3 34.8 43.8 445 452 466 12601 15669 15837 Jan. I 
' Febr. 441.2 521.3 696.7*1 29.7 36.1 45.6 457 458 483 12642 152711159311 Febr. 
I March 412.5 603.7 779.7*: 30.6 41.5 51.8 454 454 476 12734 15271 16014! March I 
' April 405.0 549.3 660.4*:1 32.4 43.1 53.9 446 459 460 12601 15537 16146:: April I 

May 426.5 592.1 671.5*:1 31.1 45.5 52.2 458 460 488 12 622 15617 16 25~11 May 
June '443.8 592.8 727.9*'1 30.9 43.2 50.6 476 488 488 12662 15777 16349, June 
July i 470.3 647.6 782.4* 34.2 47.6 53.5 473 487 511 12720 15811 16405:1 July 
Aug. 430.5 658.7 780.6*:: 33.7 49.4 56.1 466 494 522 1 12808 15549: 16502:' Aug. 
Sept. i 437.2 614.7 32.3 48.2 468 496 : 12896 155821 Sept. 
Oct. 11;, 443.5 602.8: 32.3 48.5 472 . 489 1 i 13030 15600 I! Oct. 
Nov. ,; 340.4 557.11 28.9 45.1 474 485 1 1 13137 15650i 'Nov. I 
~D~ec~.~~11~3=02~.171~50~57.1+!--_,~2~8.~5~1~40~.4~1 ___ ~-4~8~6~1-4~6~8~---411~1~3~23~3~1 ~15~6~9.~51----+!:D~e~c·~--i 

Total 114 933.51 6 883.81 it 372.9 1 523.4 I I I I, :, I ! !II 
Jan -Aug. 3410.3 4604.1 5686.8*i! 250.9; 341.2, 407.5 ! 

') Goods transported on credit not Included, as details of these are only availa.ble at the end of the year. The figures for 1922 
have in this respect been adjusted accordingly from this issue onwards. 

28. STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC PROFITS. 

Month (leaa R~Sment8) :1 UegUI~x;:dltnre !\'1 1'r: =ts ---r-~onth-
1913 1922 1923') 1913 1922 1923 1- 1913 1922 1923 --:1 

January 4.3 36.6 48.5* 34.0 32.6* 2.6 15.9*! January 
February 4.2 35_1 48.3* 33.4 40.7* 1.7 7.6*! February 
March 4.9 46.3 55.7* 32.8 40.2* 13.5 15.5*: March 
April 4.6 49.0 54.7* 32.4 37.2* 16.6 17.5*' April 
May 5.2 48.6 51.3* 33.2 38.2* 15.4 13.1 * : May 
June 5.9 52.0 56.5* 39.2 49.8* 12.8 6.7* June 
July 5.7 49.5 56.4* 34.9 40.4* 14.6 16.0*' July 
August 5.5 50.7 56.5* 33.8 41.1 * 16.9 15.4*! August 
September 5.3 50.1 36.5 13.6: September 
October 4.7 47.3 33.5 13.8: October 
November 4.0 45.3 34.8 10.5 November 
December 4.3 49.0 76.8 -27.8' December 

'I Total·11 58.6 559.5 ~'I 40.3 455.3 18.3 104.2 Total 
Jan.-Aug. I 40.3 367.8 427.9* I 273.7 , 320.2* 94.1 107.7* Jan.-Aug. 

According to Finnish State RaIlways' Preliminary Monthly Statistics. 
') At the final closing of the books the figures for Income and expenditure will alter to a certaln extent. in some cases quite 

considerably. The difference between the resnlts based on preliminary data and the final figures will be adjusted In the figures for December. 
The figures for 1922 have in this respect been adjllBted accordingly from this issue onward.~. 

*) Preliminary figures subject to minor alterations. 
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29. - NUMBER OF UNEMPLOYED. 

1921 
I Bnd of 

Month 
---"-1 --1-

Male I Female I Total 

January 11 Febmary 
l\Iuch 1 

~~ I' 

June 
July I August 
septemberl October 
November 1 

December 

2207 
2569 
2006 
1142 

849 
606 
610 
735 
708 
919 ! 

1590 1 
1605 

1166 
1269 

921 
881 
520 
331 
423 
623 
661 
774 
762 
522 

3373 'i

l 3838 
2927 I 
2023 
1369 

937 
1033 
1358 
1369 
1693 
2352 

I 2127 

1922 

I Fem~e 1 

2607 
2613 
2089 
1487 

609 
514 
346 
332 
394 
562 
786 
836 I 

978 
874 
772 
773 
463 
285 
281 
420 
397 
560 
634 
458 

Total 

3585
1

11 

3487 
2861 I 
2260 , 
1072 I: 

799 '. 
627

1

1 

752 I 
791,! 

11221' 1420 ! 
I 1294,j 

Male 

1552 
1451 

887 
562 
368 
251 
289 
270 
273 

1923 

I 1 
1 Female, 

701 
541 
355 
397 
331 
261 
235 
353 
403 

Total 

2253 
1992 
1242 

959 
699 
512 
524 
623 
676 

I' 
+ 959 January 
- 261 February 
- 750 March 
- 283 ,April 
- 260 IMay 
- 187 June 
+ 12 ![JulY . I + 99 August 
+ 53 September 

,October 

I November 
I ,December 

This table, prepared from the: weekly reports of the Labour Exchange Defartment of the Ministry of Social Affairs, shows the 
number of unemployed registered In the books of the oommunal labour exchanges In the majority of towns and a very sm~ part~of the 
rural centres of population at the close of the week nearest to the month's end. As agricultural labourers and skilled Industrial workers 
proper register, up to the present, only In a minority of cases at the commun~ labour excbanges, the table does not give. a complete 
review of the number of unemployed, but is to be regarded more as symptomatic. 

30. - INDEX NUMBER OF COST OF L1VING.1) 

Month llFoodst~1 Clotblng I Rent 
I 

Fuel 
I 

Tobacco I NBWlpapersl Taxes 11 Total Cost I Monthly 11 . of Living Movement 
Month 

1914 
1 1 

i 
1 

I 
11 1 

I' 1914 .1 

Jan.-June 100.0 100.0 100.0 ! 100.0 100.0 i 100.0 
, 

100.0 100.0 HJan.-June 
I 

I 1 

-

1921 I I 1921 
September 1404.4, 1090.2 595.5 1250.4, 1316.2 817.5 2098.4, 1277.1 

I 

+ 28.9 September 
October 1400.5 1106.0 602.3 1293.6 1311.4, 817.5 2093.4, 1279.4 + 1.9 October 
November 1323.7 1104.0 602.6 1288.6 1298.8 817.6 2093.4 1231.3 -48.1 November 
December 1230.0 1106.7 602.5 1248.7 12'93.4, 817.6 2093.4 1171.8 -59.5 December 

1922 I 1922 
January 1151.4, 1096.2 602.5 1249.8 1292.1 1079.4, 2093.4 1124.4, 

1 

-47.4, I JanU&l'y 
Febru&ry 1144.5 1097.6 602.5 1240.6 1288.2 1079.4, 2093.4 1119.9 - 4.5 FeblU&l'Y 
March 1123.8 10981 602.6 1231.0 1287.3 1079.4, 2093.4 1106.7 

I 
-13.2 March 

Aril 1126.6 1102.2 602.6 1235.1 1285.3 1079.4, 2093.4 1109.1 + 2.4 Aril i6y 1131.6 1'098.2 602.5 1237.6 1262.6 1079.4, 2093.4 1111.4, + 2.3 ~y 
June 1138.9 1098.9 753.9 1261.4, 1268.9 1079.4, 2093.4 1137.4. 

I 

+ 26.0 June 
July 1144.2 1097.6 766.6 1262.6 1290.5 1079.4, 2093.4, 1142.4, + 10.1 July 
August 1165.3 1094.3 798.1 1261.1 1286.6 1079.4, 2093.4 1159.2 + 16.8 August 
September 1166.3 1089.0 809.6 1238.0 1276.7 1079.4, 2093.4 1159.6 + 0.3 September 
October 1156.5 1094.2 786.9 1301.7 1280.5 1079.4, 2526.3 1176.0 

I 
+ Hi.D Detober-

November 1140.0 1092.9 795.1 1329.6 1282.1 1079.4, 2526.3 1167.9 - 8.1 November 
December 1121.7 1089.6 795.1 1.340.4, 1283.4, 1079.4, 2526.3 1156.7 

I' 
-11.2 December 

1923 
. 

1923 I January 1107.9 1090.2 804.0 1345.1 1290.5 

I 

1079.4, 2526.3 1149.7 , - 7.0 January 
February 1103.1 1083.4, 804.2 1400.5 1294.0 1079.4, 2526.3 1148.6 , - 1;2 Febmary 
March 1096.2 1078.7 1 804.2 1467.7 1287.0 1079.4, 2526.3 1146.7 

[ 

- 1.8 Much 

~ 1047.1 1075.4, 804.2 1481.4, 1288.9 1079.4, 2526.3 1116.4, -30.3 Aril 
ay 1015.8 1071.8 804.2 1474.9 1288.9 

I 
1079.4 2526.3 . 1096.4 -20.0 ~y 

June 1003.9 1070.0 947.6 1492.7 1288.2 1079.4, . 2526.3 1108.6 

I 
+ 12.1 June 

July 1002.5 1064.8 971.0 1501.4 1287.3 1079.4, 2526.3 1110.7 + 2.2 July 
August 11 1087.4 1062.0 971.0 1505.6 1 284.7 

I 
1079.4, 2526.3 1162.9 i + 52.6 1 August 

September 1103.0 1053.4 972.9 i 1506.9 I 1283.7 1179.4 2526.3 1171.8 I + 8.9 , September 

') .From the .beginnlng of 1921 onwards a new official Index bas been drawn up differing from that publlshed In the Bulletin for 
1922 In that the wbole first b~f of 1914 forms the basis (= 100) for the same, and that the rise in taxation is .0 Inoluded·. 

Tbe Index is calculated by the Soclal·Statistic~ Department of the Central Statistical Office and is based on monthly reports from 
21 different oentres; it shows the rise in the cost of living for a workingman's family of normal size, the income of which "mounted during 
the years 1905-1909 to 1600-2000 Fmk., assuming that the average monthly consumption within the same remained ~tered. 
The index for total cost of living is tbe -average based on weight of the different indioes. 



CERTAIN PARnCULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. I 
Finland formed a part of the kingdom of Sweden ! 

from 1154 to 1809; since 1809 it was an autono- ' 
mous Grand Duchy connected with Russia up to 
December 6th, 1917, when Finland declared its in- , 
dependence. It became a republic in 1919. The I 

Diet together with the President possess the legis­
lative power of the country. The highest executive 
power is held by the President chosen for a period 
of 6 years. The Diet, composed of 200 members, is 
elected by universal suffrage. 

The proportions of the different parties in "the 
Diet are at present as follows: 

r 
Swedish. people's. party Number 

Right lSw~h speaking po-
Per 
cent. 

1 pulation) ......... . 
Unionist party ....... . 

25 
35 60 

12.5 
17.5 30 

Centre l !graria~ party ....... . 
t PiogresSlve party ... . 

45 22.5 
15 60 7.5 30 

Left f Social-D~mocrats ..... . 
t Commumsts ,) ....... . 

53---26:5---
27 80 13.5 40 

------'-'-----'--'-

2. LAND. 

THE AVERAGE TE1IPJ-:R.-\TURE in the coldest month is 
in S. W. Finland - 50 to - 60 C, in Lappland - 150 C. 
and during the warmest month + 150 and +130 to + 140 

C. resp. The average temperature in Helsingfors is 
+ 4.60 (in Christiania + 5.50

, in London + 9.90
, in 

Montreal + 5.50
, in Chicago + 9.10

, in Vladivostock 
+ 4.,0, in Moscow + 3.60). The ground is covered 
with snow in the South during about 100 days, in 
Central Finland during 150 to 180 days, in Lappland 
about 210 days. 

THE AREA. (the new province of Petsamo included) 
is 387,565 square kiiometres (=149, 651 square miles, 
Great Britain's area is 89,047 sq. m. and Italy's area 
1l0,632 sq. m.). Of the total area 343,279 sq. km. 
,88.6 %) consist of land, while 44,286 sq. km. (11., Ofu) 
are lakes. On an average 10.8 % of the land in the 
south of Finland is cultivated, 0.8 % in the North, 
G.) % of the whole land. 

3. POPULATION. 

NUMBER OF INHABITANTS (1921): 3.4. millions, of which 
0.1I million emigrants, [in Sweden (1921) 6.0, in 
Switzerland (1920) 3.9, in Denmark (1921) 3.s and 
in Norway (1920) 2.6 millions]. 

DENSITY OF POPULATroN (1920): In South-Finland 17.2, 
in North-Finland 2.s and in the whole country an 
average of 10.) inhabitants to the square kilometre. 

') Owing to tbe Communist party having been dissolved at the 
l!egIrining of August this year in eonsequence of its Ulegal actIvi· 
ties, the newspapers of the party havIng been clOSed and its 
leaders, Including the greater part of the members of the Diet 
belonging to the party, having been imprisoned and prosecuted, 
tbe size of the Communist party Iu the Diet cannot at present be 
given exactJy~ 

LlNGUAGE (1920): Finnish speaking 89 Ufo, Swedish 
speaking 11 %. 

RELIGION (1920): Lutheran 98 Ufo, Greek-Ortho­
dox 2%. 

DISTRIBUTION (1921): 83.9 % of the population in­
habit the country, 16.1 % the towns. The largest 
towns are (1921): Helsinki (Helsingfors), the capital, 
200,208 inhabitants, Turku (Abo) 58,694, Tampere 
(Tammerfors) 48,475, Viipuri (Viborg) 30,748. 

EDUCATION (1920): Amongst persons over 15 years 
of age only 0.8 % are illiterate. Three universities 
founded 1640, 1917 and 1920. 

INCIlEASE OF POPULATION (1921): Births 24.3 0/00, deaths 
14.0 °/00 (in France in 1919 15.0 0/00' and in England in 
1920 12.4. 0/00), natural increase 10.s 0/00, 

4. INDUS'rRIAL AND BUSINESS CONDITIONS. 

PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 0/0' industry and manual labour 
14.8 %. commerce 3.,0/0' other occupations 17.7%. 

AGIUCULTUBE (1920): Cultivated land 2.0 million 
hectars, divided as follows: area under cultivation 
0.5-10 hectars 33.8 %. 10-50 ha. 48.9 % 50-100 ha. 
9.3 Ufo. over 100 ha. 8.0 % 'l'he above mentioned surface 
of cultivated land was divided hetween the different 
kinds of crops as follows: 45.8 % hay, 19.6 % oats, 
11.20/u rye, 5.8% barley, 3.5 % potatoes, 14.1 % other. 
'rhe number of dairies in 1920 amounted to 455. 

INDUSTRY (1922): Number of industrial concerns 
8,294, hands 132,797, gross value of products oHndus­
try 8.079.5 -million marks. 

LENGTH OF JU.lLWAYS (1923): 4,458 km., of which 
4,162 km. State railways and 296 km private. 

CO)lllERCIAL FLEET (1921): Sailing ships 683 (102,111 
reg. tons net.) steamships 781 (92,032 r. t.), motor 
boats 124 (18,6-1-9 r. t.), lighters 3,229 (274,505 r. t.). 
Total 4,B17 (486,797 r. t.). 

FIXANGES: Since 1860 the currency unit is the Finn~ 
mark (= 100 pennies) = 1 French franc. The re­
demption of bank notes in gold was cancelled on 
April 15th, 1915. 

THE CENTRAL BANK. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Hel­
sinki (Helsinglors) with branches in Turku (Abo), 
Pori (Bjorneborg), Vaasa (Vasa), Oulu (Uleaborg), 
Kuopio, Joensuu, Sortavala, Viipuri (Viborg), Mik­
keli (8:t Michel), Tampere (Tammerfors), Hii.meen­
linna (Tavastehus), Jyvaskyla and Kotka. 

THE JOINT STOCK BANKS (1923): Number 20, possess 
396 branch offices, where all kinds of banking busi­
ness is transacted. Including all banks, there is one 
banking establishment per 7,900 inhabitants. 

THE S'-\VlXGS B.-\NKS (1922): Number at the end of 
the year 466. 
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NOTES IN CIRCULATION . 
MILL. MILL. 

FMK. 
1923 

fMK 
1600 1) 1913 1921 1922 1600 

1400 1400 
1200 1200 

1000 1000 

800, 800 
600 600 
400 400 

200 200 

0 0 JFHAMJJA!'>OND JFMAMJJA50ND JFMAMJJA50ND JFHAHJJASOND 

BANK Of fINLAND. CREDIT BALANCES WITH fOREIGN CORRESPONDENTS. 
MILL. Mill. 
FMK' 

2) 1913 1921 1922 1923 
FMK 

1600 1600 

1400 1400 

1200 1200 

1000 1000 

800 800 

600 600 

400 400 

200 200 

0 0 
JfHAMJJASOND ..rFHAMJJASOND 

HOME LOANS GRANTED BY THE BANK or fINLAND.
3

) 
~~~'r--------r--------r---------r----------' ~I.\"~ 
1600 1) 1913 1921 1922 1923 1600 

1400 1400 

1200 1200 

1000 1000 

800 600 

600 600 
;"" 

400 I. 2:011llllb . 
.JFHAHJJASOND JFMAHJJASOND JFHAHJJASOHD'JFMAMJJA50ND 

) The figures for 1913 multiplied by 11 . 
• ). • •• • • 8. 
') Loans granted to Joint Stock banks and private individuals. 

400 

200 ' 
'." 

o 
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DOLLAR-RATE EXCHANGE. CPAR =·5.18 FMK) 
"'~K FMK 

1920 1921 1922 1923 
··70 70 
60 60 

, .. 

50 50 

40 ltO 

30 30 -
20 

III 
20 

10 10 

0 0 
JFMAMJJASONO J F M A M J J A· 5 ON 0 J F M A M J J A 5 0 N 0 ..J F M A 1'1 J J A fa 0 N 0 

INDEX NUMBER OF COST OF LIVING. PER PER 
CENT CENT 

1600 1914 1921 1922 1923 1600 

1400 1400 

1200 1200 

1000 1000 

800 800 

600 600 

400 400 

200 200 
1001111111 100 
0 0 

J FHAMJ JFMAMJJASOND JFMAMJJASONO ..JFMAMJJASOND 

MIL~. JOINT STOCK BANKS. o DEPOSITS • LOANS . MILL. 
FMK FMK 
7000 1920 1921 1922 1923 7000 

- - -
6000 - 6000 .- -. 

5000 .- 5000 
-

4000 4000 

3000 
1 3000 

2000 2000 JFMAHJJASONO JFHAMJJASONO JFHAHJJA50ND J FMAMJJASOND 
.,!,~': 
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VALUE OF IMPORTS AND EXPORTS. 
MILL. 

o IMPORTS • EXPORTS 
HILL. 

FMK 1) F1'1K 
1913 1921 1922 1923 

600 600. 

500 500 

400 400 

300 300 

200 200 

100 rtl 100 

0 0 
JFMAHJJASOND J FMAMJJASOND JFHAMJJA50ND JFMAMJJASOND 

VOLUME INDEX NUMBER OF IMPORTS AND EXPORTS. 2) 
o IMPORTS • EXPORTS PER ~ ______________ ~ ________________ ~ ________________ ~ ________________ ~PER 

CENT CENT 
160 1920 1921 1922 1923 IbO 

~O I~ 

120 - 120 

100 100 

80 

60 

40 

20 

O~J~F~H~A~H.uJ~J~A~S~O~N~O"~J~F~M~A~M~Ja.J~A~&~OL"~D~J~FLM~A~H~JAUJ~A~S~O~HLD~~J~F~M~A~M~J~J~A~SLO~"~D~ 

I M PORTS OF CEREALS AND CEREAL PRODUCTS. 

80 

60 

40 

20 

o 

ig~~ __________________ ~ ________ R_E_O_U_C_EO __ T_O,-F_L_O_U_R ____________ ~ ________________ ~+~~~ 
100107 100 
QO 1913 1921 1922 1923 90 

80 80 
70 70 

60 60 

SO 50 

40 40 

30 30 

20 20 

10 10 

o 0 

') The figures for 1913 multiplied by 11. 
") Imports or exports in corresponding month In 1913 = 100, se footnote to table 23. 
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EXPORTS OF SAWN TIMBER. 

1913 1921 1922 1923 

1000 
eTA" 
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160 

140 
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60 
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- I _I I - 1 I I 
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EXPORTS Of PLYWOOD. 
TONS TOI'IS 
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EXPORTS OF MECHANICAL PULP. 1000· 
TONS 
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FINLAND'S BALANCE OF INTERNATIONAL PAYMENTS FOR THE 
YEAR 1922. 

BY 

NIILO .K.A.RKI, M. A. 

ACTUARY AT THE CENTRAL STATISTICAJ~ OFFICE. 

EXTENT .A!ND ;METHOD OF 
INVESTIGATION. 

Finland',s Oentral Statistical Orffice has made 
a calculation of the balance of Finland's inter­
national payments for the year 192,2. In this 
ca,lculati'On;, tm'e rletSlU,j,t .00 Wlhwh i's giren bel,ow, 1) 

neither foreign loans contracted during the 
year, nor paid up instalments, except redemption 
and interest on bonds, have been taken into 
consideration. In this investigation, generally 
speakilOlg. 'nlO ef:lior.t iha.s be,en IlDIatde toestilmate 
the real exooange of currencies between Finland 
and foreign countries during the time in ques­
tion, but only an attempt to ex,plain, how the 
balance of im.ternational payments of Finland 

would have formed itself, if all the payments 
had been made in cash. In pU1'lsuance of this 
principle the value of expol'lts, for instance, has 
been considered as corresponding to the value 
of the goods, which have been exported during 
the course of the year, without regard to how 
great a part of the goods wa·s pOSoSibly paid for 
during the preceding calendillr year, 01' how 
mach money eIOtered 1'he country during 1922 
.as' p,aymen,t in ,arnvanJOO .agilhlns't ·ex,p()l1"ts of .a 
later d8Jte. This principle h818 been followed, 

both because more reliable information has been I 
thus acquired and on account of the fact that 
accidental causes would thus be of much less 

influence. 
In order to explain the details of the investiga­

tion the following may be stated. 

A. OREDIT. PAYMENTS TO FINLAND. 

1. Exports. l'he ,fob ,va'}ou\El 'Of ilie officiJa.1 

commercial statistics has been taken as the 

value of exports and is based on the declarations I 
of the own~rs of the goods. .As during the year 

un:der 1'Ieview lad v,alorlelffi cUost'om" dluties Wi:"rl€ 
not enforced in Finland for those rare classes 
of goods, which had to pay an export duty, the 
owners of the goods had no reason to try to 

declare less than the real values- in order to 
reduce the duty. NevertheleSlS, tJhe value figur­
ing in the oificial statistics is too low as regards 
some classes of goods, especially timber, since 
timber is generally sold in the ship's hold and 
since it has been shown, that the officials have 
not always added the cost of loading to the 
doec'l.a·red ;v,aUule, ,as -tJh'ey .S!P.JO'UId- ha ,ne d'o-ne. SreiIllg 

that timber forms the most important article of 
export from Finland, the value of exports de­
clared may consequently be somewhat lower tham. 
its l'Ie.a,l folb ;value. A,s .it iha.s, :DJevarothel.ess, been 
considered preferable that the credit side should 
ra·tiheT be t.oo J.,ow tih8!ll too hiJglh, it W'1liS not 
thought desirable to attempt any increase under 
this head. 

2. Harbour-, lighthou&e-, pilotage- and other 
dues. In this group the many different dues 

p,aid by. furei'gm. :veSBIelis ha've been inchwded., which 
do note enter into the fob value of the statistics. 
The calculation of these items has been made 
with care, for the greater part by calculating 

the share of f.oreign vessels in proportion to the 
dues paid by all vessels, which entered the 
harbours in direct trade, according to their 
tonnage. 

3. Shipping freights. According to trust­
worthy official ,statistics the gross income in 
1922 of Finland's' owm. commercial fleet in 
foreign trade, i. e. trading between Finland and 
foreign countries or between foreign countries 
only, amounted to 221.1 million marks. On the 

st-re-ngth of oa·lcu'1art:.io,IlIs m8Jde by .eXlperte, the 
share to be credited to the country may be put 
at 65 % of the gross receipts mentioned above. 

bieb 
') Tbhe particulars whioh follo~ are finally adj~ted. excepting for a few points of minor importance in which the correction. 

w may e necessary, will have no influence on the final result. ' 



4. Emigmnts' 'remittances. According to in­
formation collected by the Central Statistical 
Office in 19·22 emigrants sent to the country 
through the Joint Stock Banks and through the 
Finska Angfartygs A. B. (The Frrnnish Steam­
ship Co. Ltd.) 71.6 million marks and to their 
accounts with the Joint Stock Banks 55.6 mil­
Hon 'mla'rlb diD- d,oI1lall" notes a·Olell dhequee, or 'R 1)otal 
of 127.2 million marks. For obvious reasons 
this f.igUl!l8 cannot be .ex.act, but sihOluld not in 
any oa,se be -too ~,alI'tgte', IQIS' IO'nlly l'erm.ittances :in 
'dl())l.1aT no,tles ,a,re It,aJken· iIDJbo lalCoO'uont. ,aiIl.d ,RS the 
e;migIDII,n,ts evidently serut Clonside-l'IIib1.e ,amOlUnts 
aiI1!IO in O'tlher ourrenci,es. 

~. Remittances by sailors. In 1922 sailors 
sent through the Sailms' Mission 4.5 million 
marks in foreign currency to their own country. 
For the balance of payment this amount has 
been rounded off to 5 million marke. On account 
of a ,g,re,at paT;t 'Od: the. ®!I!ill,OIrB' :r'elffii tJtollinces being 
sent direct to their relatives without the inter­
IIl€Id'i,ary ,of the S'aiilm,g' M:i,ssa.lon, tihe 500,000 
m.ariks' i UoCl"ea'8e by tihe rouln'<iiIlJg ,off ISIhQIUIld be 
oonsidered' tOlO lo,w l'I8!tlrer tihan too lhi~. 

6. Foreign tourists and t-ravellers. The 
influence of the travellers' and tourists' traffic 
on the ba1anC'e <:>J payment has been calcuLated 
on the basis of their numbers, it being estimated 
~hat every foreigm.er visiting Finland leaves on 
an average 5,000 marks in the country. Accord­
ing to calculations based on the police registers 
a total of 15,969 foreigners arrived in Finland 
during 1922. 

7. Foreign insurance. Thi.s calculation is 
based on a special inquiry made among the 
Insura:nce Companies. This group includes 
a.]'most wi:tiLO'ut ex;oerp,lli,QIllI :tthe l"eiMul'a'noe pr'e­
mi11lIDs !paid hy foreign IlD.sUlr,atD'ce Oompanies to 
Finnish Insurance Oompanies. Clailml settled 
.in Finland by the foreign Companies have been 
taken into account onLy approximately on account 
of the rp,a'Ucity of i'lluOTmatioIJ; ,on tih~s Souibject. 
but, as t.he activity of foreign companies in 
Flinland is insignificant, this does not affect 

't· ... ' 

the .figures very much, 
8. Postal revenue from abroad has been put 

down according to the returns of the Post-Office 
Department. 

9. Interest from abroad. The data as to' the 
revenue in the shape of interest from abroad 
received by the Government is quite accurate 
and based on the accounts of the Government. 
The revenue in the form of bank interest is in 
turn calculated according to the average extent 
of the f.oreign credits of the banks according to 
official statistics. 

B. DEBIT. PAYM,ENTS FROM FINLAND. 

L Imports. TJre cid: 'vallule {)of the oOlril:meT­

cial official statistics has been taken as the value 
of imports, .based on the declarations of the 
owners of the goods. As a.d valorem customs 
duties on imports were for the most part impos­
ed in Finland during 1922 only' on means of 
communication and on most machines, it wa's, 
g!e!lJel'llhly ,sp'e,aikiTIlg, nlot rrn tlhe irutel.'le81ts of im­
plortlera to dool,a,re the 'v,allUe 'Of the good·s lower 
than i,t wlas ,in. ,reaE,ty. 

.The share of insurance premiums, which 
remains with the marine and transport insurance 
compa,nies at home, has been deducted from the 
cif value of imports. The estimate of this share 
has been made in the following way, based on 
calculat,ions made by an expert. The total 
amount of premiums paid on these insurances 
has been estimated at 0.7 % of the value of i~­
ports and 70 % of the imports have been 
estimated to be insured by companies in the 
cOlUu1Jry. Tlhe ,d.ed'UctiiOn anac1e came to 20 miJl1i.'on 
marks. 

At 1Jhispoint it should be mentioned, that the 
value of imports, grouped according to t.heir use, 
was as follows. 

CIF VALUE OF IMPORTS IN 1922. 

Mill. Fmk, 

Raw materials ....... :.. 1,271.0 
u.\f,a1chineroy .............. 446.6 

Industrial produce ...... 801..7 

Foodstuff,s .............. '1,449.7 

Total 3,969.!l 

2. Srnuggl~ng. The amount of smuggling is 
naturally very difficult to determine. The 
calculation made here is based upon the ge­

nerally accepted assumption that 10 % of 
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smuggled goods are ·seized. The value of seized j O. Redemption of bonds and int61·est. The 
goods in 1.922 was 8.s million marks according figures relating to interest and redemption paid 

to official information. The greater part, n.s to foreign countries are based on the investiga­
million marks, represented alcohol. In this tion carried out in the winter of 1923 by the 
calculation the amount, which went to foreign Rtatistical Department of the Bank of Finland 
nountries on account of .smuggling, has been : (see Bulletin No. 3, 1.923). They embrace all 
rounded off to 90 million marks. In order t.hat i the obligation loans of the Government, the 

H possible error in this respect should not occur municirpa-lities, J'oint Stock Oompoamaes ·etc., the 
in Finland's favour, the smuggling, w.hich takes foreign debts of the banks, as well as debts 
place from Finland to Sweden, has been left guaranteed by the banks, of business concernl! 

out. of consideration ~n the credit. side. 
'We should mention, too, that the value of the 

Slmru,gigJ.ing ca,].cUl'1a!tleid· .on ,a'notlhie:r 'pll"incipl'e gioves 

alrrn'oslt. the -.;;,al]1J.e .rnsUJlt. 
3-~:). Teleg·ra,ph. railway and postal fees 

po,id to fo'reign countries have been set down 
according to the returns of competent offices. 

6. Foreign ·repre.~entation. These figures are 
based on the Government's bal,ance sheets f.or 
1922. The country, naturally, also has ·some 
income through the expenditure by foreign 
representatives in Fli.nland (for instance, the 

numerous representatives of Soviet Russia with 
thei'r Illil8lIllY~si<d,etd ,a'ctivilty)" ibut .as t;ruese 'pro,fit.s 
are di:ffi.cullt. tlO calC1U'lla-t,e ,and ,as ti1,2 err,OT under 
this head is not in favour of Finland. a cor­
responding income group ha,s not been entered 
on the credit side. 

7. Finland's sha're in the cost of the Leagtte 
of N ation-8 has been given according to govern­
ment figures. 

8. Travel abroad. The calculation has been 
made in such a way. that every Finmish traveller 
has been ,assumed to spend 6,000: - marks on 
his tl'la!v!ells la:b/r'ola,d. Lnl 1.9132 ilhe TIoumbrr,r of Fin­
nish citizens, who travelled abroad, was 17,012 
personlS according to the police registers; 

9. Ins·urance premi'ums and claims. This is 
made up almost entirely of reinSlll'anCe premiums 

and private persons or, in short, all the debts 
of Finland to foreign countries with the excep­
tion orf umeecured loanS! wiItoout. han,k glu,a"l'lantre, 
the number of which is inSIgnificant. 

RESULTS OF THE INVERTIGNrrON. 

The r·esults of the calculation are seen in the 
following tables: 

FINLAND'S BALANCE Ol!' INTERNATIONAl, 
P A YMEN1'S IN 19211. 

C-redit. 

Export.s ............................ ' 

Mill. Fmk. 

4,467.6 
Harbour-, J.ight,house-, pilotage- and 

other dues .......... , ............ . 
Shipping freights (6!) % of gross 

·l'eceilpt.s) . . . . . . . . . . . . . . . . . . . . . ..... . 
Emigrants' remittances .... ' ......... . 
Sailors' remittances .............. , .. 
Foreign travellers ................. . 
Foreign insurance ................. . 
P,ostal revenue from abroad ......... . 
Interest from abroad: 

a) Government ............... 3.4 

b) Banks .................... 7.0 

50.0 

145.0 
127.0 

5.0 
80.0 
45.0 

3.8 

10.4 

Total 4.933:8 

Debit. 

paid by the. Finmish insurance companies to'.' ImiP'ol"lts 3.969.9 

foreign companies. The ordinary premiums, paid 
to foreign companies, haV'e here been taken into 

aCCOll nt. only in a very few cases, but as the 

leB's in.sura:nee jJrcmil.llll:' rC'-

maining in the countr~' .... 20.n 3,949.n 
Smuggling .......................... 90.n 

ordinary premiums paid from Finla,nd to foreign Tell,egravh f.e-es tpl8.dd ,abrood (doehit, 

compan.ies are equally incomplete on t,he credit balance) 4.5 
side and as the sums tQ be taken into account Railway fees paid abroad (debit balance) 1.4 

would be quite small, the accuracy of the cal- Postal feelS paid abroad .... , , . , , . . . . . 4.6 
elllation WOll ld not be diminis,hed by this fact. Representation abroad· ............. ,. 21.9 
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FINLAND'S BALANCE OF PAYMENT 
FOR 1922. 

F'INLAND'S NET BALANCE OFPAYMENTFOR1922 
IN MILLIONS OFFINNISH MARK~. 
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') Post Office, Railway and Telegraph Office accounts with 
foreign countries. 

Finland's share in cost of League of 
Nations .. , .' ..................... . 

Travel abroad ..................... . 
Insurance premiums and claims ..... . 
Uedemptioll of bonds and interest: 

a) Government ............... 176.7 
b) Banks -(especially on Finn-

mark deposits) ........... il'5.::; 

c) DtJhers (munici,paili ihoa'IlS .aoo 
]tOatDls, of indulStJriJa1 ~mrl.o1lher 
.Joi·nt Stook Oompa:nues) ,71.2 

Total 

Surplus of credit 

3.3 

102.0 

50.0 

4,531..0 

402.8 

To what extent the net results of the dif­
ferent items were to Finland's advam.tage, and 
to what extent to the advantage of foreign 
countries is seen in the table below. 

NET BALANCE OF INTERNATIONAL PAYMENTS Ob' 
FINLAND IN 1922. 

TourioSt traffic ................ . 
Smuggling ................... . 
Insurance premiums and claims 

paid ....................... . 
Postal, railway and telegraphic 

communication with foreign 
countries .................... . 

Foreign representation and costs 
of League of Nations ....... . 

Hedemption of bonds and interest 

Net credit balance 

Total 84·h 

402.8 

22.0 

90.0 

5...0 

6.7 

25.2 

293.0 

444.9 

In the calendar year 1922 the amount of 
Finland's receipts from abroad, consequently, 
according to the investigation, totalled 4,933.8 
million marks and the sums paid by Finland to 
foreign courutries 4,53'1.0 million marks. The 
balance of international payments of Finland 
was consequently favourable and the credit 402.8 

Credit De.bit million marks greater than the debit. The cal-
Mill. Fm]" 

ForeigIII. trade ......... '......... 517.7 
Shipping ....................... 145.0 
Hal'bour dues .................. 50.0 
Emigrants' and sailors' remittances 132.0 

culation having been made very conservatively 
it .eee;ms pTdbab:le tihat tJhe b.a·1antce in: l'ea,~ity Wt8JS 

stibl 19n'6ater. Thisft9.:V'01lll"aihle a:esI\lJt was mostly 
due ·to the :exptotr1:ls he-in,g' nea'l'l.y 5()O miltlio-n 
m.artks gl'etat,er than, impO'l'ts. 



FINLAND'S CROPS IN 1923. 
BY 

.T. JYSKE, AGRlOULTURALIST, 

SECRETARY TO THE CENTRAL UNION OF FINLAND'S AGRICULTURAL SOCIETIES. 

In ,lWidirtion ;1:.0 tihle inlrorma'tion tg,ilven, in. tIre 
11118t nwmlber 'Of rtJhi'B .pulMic.ation the foLl:owing 
compileme-ni.ary ,j'nmO'J.'Im:a,tion concerning Fin-
1a,nld's'cl."l0lP1S ,this ,a'lltlllInn may ibe Dulrnisdled. 

As w<Ilis<lIhe case in, rt:Jhe most :IlJort!hffi"n pa'rts of 
EwrOOI>e, ;tilirus Yieta,r's< au1rulmDl crops in' Fi'nlland 
were SI01ID.ewhat ,inffierior· Iboth itn q ua,lity amd 
quantity. This was caused by tJhe UM8JVoulNob1e 
meh~'0I.'loil'Ogica.1 cOn;(m,tj,orut the extll'lR'Ow'nariLy 
118.,t.e SlPrimog, tlhe fl."loMS in A,lIllgrnsta'nd 'SepteJmber 
in t1:ilre mlOrtihelrn allJdl cen,1lIlall p,a.rts> 'Of thJe countr,y, 
a:s weB ,a.s the exceSlsm :rai:ns ~,al,ent tlb:rOUlglb.­
out allmostt the wihioJ.e ,a.utUJIDon. F'l'Io1mthe mididle 
<Xf SelP,termiber tlhJe l."la.irufalll dlelC1'l€lal3led, ibut by tlh,a.t 
titme <1fue ibta'Y ,8;nJd 'rJie W!8re for tilie most tpall'\t 
alrea,.dy oo'!"'V"ested. 

A :gI'ea.t <improv€IlDIent WR,S hT'ought aibOiU.t 
tilil'loulglh the betttelJ) Wlea1ililer, ,as .thJe baTlley tmd 
oats, CQIIl,tT'RT,y to 'eXIPootllition., we.t'1e :tili u;s gi'V'en 
time ,to TIiJpe.n. 

iBearing ,in mi'nd 'bobh qUIRmttity llind qUIRility 
anid mdlioatiiIltg tihe crops by numbers, - ,viz. 
8 = 'VIe'l"y, gDod" 7 = grood, 6 = ,albOlve mediUlID, 
5 = lIDeldlrum, 4 = be10w medli,uan, 3 = ,poor cr;o'p, 
2 = allim'QSIt I£aii'lltt'le. of crqpeJ 1 = :Ewihwe of crops" 
- am]1 cOIID{P<RIl'ing ,tJhe fiJgIIl:l.'es 'OIf -the .rniffererut 
crops ,i·n the differenJt g!OIV'eTn1men,t diISItJ:r>iotB to 
the Rlr'ea ,of ea:oh (p1a'll't cuJIj;jVia1J~d:, the crotp :fii­
gn:ures of 1fu.e didlfenem.t c1ll1ti Viatted 'p[a.n.ts: WlouJ,d 
be alS ifoHows'On iIilie 16th 00 SeptelDllOOr 1923, 
aOO iIilie mme diate im 1922. 

1923 1922 
Wthea,t ................... . 5.4 5.6-
Rye .................... .. 5.0 4.6 
,Barley .................. .. 4.0 5.7 
,Owts .................. .. 4.1 6.3 
,Mixed corn .............. .. 4.12 6.1 
Pull'SelS .................. .. 4.7 5.9 
IPi{)1;aloe-s ................ .. 4.4 5.1 
01lhier roo,ts .............. .. 5.0 .ri.5 
lSown :hay .............. .. 6.1 7.1 
WHd ,bay ................. . 5,2 6.2 

A8 Us shown by ,t.he £,glUil'€S WOOVlE!, t,he crop of 
the. Imost i'IIllp.ortllirut ce'l.'eal, rye, <is Vf)T.y nearl~' 
moo<iuJID. !for tthe wihlOIle oOOOllIlItl"Y. On ,tIDe cont,oo:ry 
the CI.'lO!PIS of iba.dey '8IIlId. oats wlhich ,a're of inn-' 
poot,aaooe botih <IllS ill:Uanan food ,and esplooiall:ly f'O'r 
animaiLs, WIere IbeiLow iIIl/eIdiunn. ALso the .potato 
crop is SIOIIIlletWmt ,bellow med:im.m .. TlhE' crop of 
h~y li,s ,a'g:ai'D ,fah'ly 'satis£aictory. 

Coonpwred ,to itihe 'PT€IV,io'Us yeRIr the O.fIOlPS, with 
thJe !eXoetP,tilOn .00 ~e. werte WlOl'lSe. By COIII\Pacimlg 

I Hre C!!OtpS of -the pr,elSlent yea'!" wi.th ,the atvlera'g:e 
CTlOtpS' fur <bhe years 1,9'20>--1921, w.hicllt wer,e more 
albuooant 1Jhan. 'usual, it 'hais' been found tm.at the 
orop m rye IaIIlJOiUlIlIts to 89 % ,anid. t:he crop 'of 

i bRll'lley ,aDld '08!ts each "to 71 % of the arerag.e of 
tlhe ye.a.rs lIDen:tio:moo. It ,Hes ID the :matU'!!e of 
th1iI1'g\S> that ,aillltlhEl1se filgures ,are only telS1imateci 
on b1"Olwd B'Dles ,a·nd.· iInULS't be jJUJd,ged ,acoOTdinlg,ly. 
Wivh :rtegIRro to ,the whoo'e' connrtry i,t tmay, 1116-
vertheless, generally be said that the crops this 
y,ee,r atrIe cert,ain[y 'not had., ,alljjhOlllgfh .somewhat 
bellOW lIIleoolUlID. 

lA'glain, iff we: illOo/k: <at rtihe. .ditfrerent Ip.a'l'ts of the 
cO'll'nrtJr.y, the lP,ictt'llre i.I8 /D.1ot qu<ite eo cOIID'for-tiJng. 
1£ we c.alowLwte the !P'6rlCElDJtalge I()d: ipar,ishes. in 
w/hldh the crop!! Oif the lIILost ianJportalDlt cu1ti­
va1€'d .tpJl/lIDIts we're 1--8, we '!lrr.iJve .a't ,the folllow­
ing t.abl,e. 

CROP NUMBERS, PERCENTAGE OF PARISHES, IN WHICH 
THE PLANTS MENTIONED BELOW HAVE 

YIELDED CROPS 1-8. 

Rye Barley Oats Potatoes Sown hay 

8 0.5 n.'T 
7 5.9 4.7 2.1 2.6 22.7 
,6 212,.4 10.0 8.!) 11.6 42.0 
,5 33.7 3:4.2 HI.8 !218.9 Q6.7 

4 [1.'8.,2 20.0 21.6 StO.5 1.2 
3 7.5 i16.3 25.3 17.4 1.7 

12 9.1 7.9 ;14.2 7.9 
,t 2.7 ,6.9 11..1 ,1..1 

100 .. (/ .100..0 '1<00..0 '100.0 100.0 
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As the tabJ.e ,shows, in a lar ~e uUJIllIher of pa­
luslhes the orops were Iv.e.ry good, but, ,o'n the 
otihe~ 'haIIJd; ju Ima·n.y :p.a'r.i;Slhes there was ,a fuHuT'e 
(1) Oor ,ailmost .a cfaHI1Ire (2),e's;pecirulily of barley 
an;d oats, oooasilOned! chiJefly by niglht frosts. 
l'.hJe.se !P'B.rilshes are situ.a. too i,n the nortthern ,and 
eaST1iern ,paris of tiliJe, cOlUllltry. The £aiJl ur'e o,f tlh.e 
cr,ops WilliS ,na'tumliLy a g!I.'I€®t los,s to ,the Ip'Opul,a~ . 
Horu iof ,there dJistrilcts whio ahoo'dy :£rem tJhe: 
very be·g;inmJinJg of -tlrea!\],tunIlon :biad ,t.o f.all hack 
u'plon hOrulglhtcorn. N;eVl~.t'heless, t,he Gov6rn­
me,nt doe.s not need to iheiLp thesle ·p,OIllT dis1;ricts 
in ,a'IllY ,o1:il:uex w,ay :than by gl'aD ting I'oon,s' to c~­
tain parishes, to ,be advanced in turn to the far­
mel'ls; a!llldJ tby tex6CU,tin,!?/ morl8 'l"oadmaiki'Illg .amd 
other :p:uJbIlJic wo,liks in tlhes'6 d,il3ltricts. ' 

,The f.a,ill'ul'e of the crlOIPs in, ;Obe districts .re­
f.El'l'Ir'ed 'vo is n'ot 'suoo a tgNlat [O'StS> to tJre coum:tr~ 
~s miglht be s'Ilrp.posed a,t ,a .fil'lSt glaneeat tlhe 
talbl'e aJoov'e, in,clUldinJg l'ath8tl", a 1~ge numhex of 
pa'l'1is!hies in. which. :tIhe crqps wtel'le (bad. In the 
£i,rst.pla:ce corn iIs cwltirv,a:ted on mther a Still'a]l 
soalle inthosedi.stdcts. The whole .area .O'f cuil­
ti,va,ted fiJeJds is,na:mely, cOlIIllparratirv:e1y 81maUrn 
the distl'licts s'llIffer:i.n-g from t:he deal'1th I8:nd even 
of this a'rea the g.r,ea·t.ecr:·,p,lIirt is l'ese;r;ved f.or .b,a,y. 
'J}he, cui),1;i'vatilOIl' .of iiodldler .fur. ca'ttle f.ar.minlg is 
the most .g:eruerla·l just on 'RCOOlunt ,o,f .the dam-ger 
of frost. For 1:lbills' reason tfue Cm'Il Ccr."1OIP1S .of ,these 
l'e~ioIlS have soalr,ce'ly 'sudifioed to meet hlalf the 
su;p,pily of cerea'Ls' l'Ieq)11[;red even in' IltOl'IlIb8Il Y'eal'IS. 
AmoIIIgBt ,the 'nm'tlrern. 'pa:rci.lSihes 'SIlltffermg .fr·QIffi 
sho.r:1:a!ge there aTle ;ev,en SOIIIle oi,n wihich ill 
o·rdin.ary tdrrrues aeost aH :t:ilre cereails were 
imported. F'Il,r.tiher, the lIl'UmOOr of iIllhaibi1:,an.ts 
in .tlhe diistricts, ,wffecled is s'IIllailil, whlch k' seen 
by tibie fad, ,thaJt in the most ml'ltihern gorern­
ment dilStrO.!ct., wihJeJ.'1e the ~ge iIB mo~t felt, 
the dienlsbty o·f 'Po(pluiliaroiJon 'Per l!q1lJ8ir1e !kilometre 
itS .only 2.3 tpeIllSOIIISl, wihecr:ea's it IIImlOun.tsto 17.2 
in t'he .otherpaT'ts .and 2()""""'37 i.n. tlhe most 
iIDIp,o.rt.am.t agricUlltu.r,al dietricls'. 

M'ore d'etaiiI.ed .stati,stics 'have he-en drawn UJp 
of tihe 34 p,al'isihelS wili.ich Wl8re, s,triClkien most 

; 1rea'Viily by the ilInOll'lta'ge ,am of w.hich 30 belong 
, to t,he illIOst northern dus.t,r,ict'3. 

Number of inhahitants 
Number of farms ...... . 
Oultivated area, ,hectars 

NOl'lma,1 CI'Olp: Tou;s: 

rye .. , ............... . 
barley ................ . 
oats .................. . 
potatoes ............. . 

In these 
34 parishes. 

115,000 
10,667 
42,000 

4,605 
8,285 
3,493 

ir-i,690 

Percentage 
of Finland's 
entire rural 
districts. 

4.4 
4.2 
2.1 

1.8 
7.1 
0.9-
2.8 

These ,figlUrru show, as has been ex,plain.>ed 
aJbore, i. e. tlhat ,a:gir1cul1JUJre in the parishes 
stIl"1c!kem. hardest !by tlhe ,S1h.o-r,tage i,s, &0 ina,i'gnifi­
cant, :tha:t aVlenl tine d"aj'lucr:e of t,he enticr:'e Cl'qps 
W'oul1d not signrufy muoh in cOlmp:ariS!On ,to the 
Cr:O(p1S of 'the Vl-1ruOlle count,ry. And not ·el~en in 
the gl'Ieater ,part 'Of ,thes'e p,al'isihe's' Woa,Si the ,f'aiiluxe 
of ,the 'Cl'OIpS cOIDIpU'ete. It i,s tlI'u:e tlhat there ,are 
mOTe ,pa:cishes t1han. t.he.se 34, wihilCih bla~ Sluf­
£eiredI :mOlr'e .or less ,from thefrlOst, hut ,aB' -they 
escOlped wirtlli. 81mB/ll'er ,dlllmage, they :ha.venot h8I6II 
taiken i!Illto aoooUlIllt. 

OOIlISlider.mg :tihtes;e f.acts, .as weB as t:he cir­
CU!lILSt.aIIl'OO :th,a't. tihe crops' in ilie truJ.y 'agri­
cul'M,a,1 dils,1:Iri-cts' in tiliJe ,south ·ocf Fi'll'1and were 
satislfactm'Y, it is aleaor rtihaJt tJre ,d,MIlIIi'gl6 caused. 
by the frost ,shlorulld llIot be ,e81tiJma·t-ed rt;:oo ih,i.,gh1y. 
It i,s db'V'lioIUIS, '00 OOU/l'lSe, tlha.t DJIlIPOl'j:.s of cOIrn 
w111 illCll'eaS6 too ,a cert-ain degree, but on ,ilie 
other hand tihtere is r,eason ·1:10 lbeli'8!Vl6, tihat the 
:p.ar-t :olf ,the IPopul,at]on whiCh lha,s eX;periemJCed a 
bad year.'s 'Cl'lO(pS, will .reduce tJlre cOIlSl\llInlP!tilOn 
i:n lO1fu.er 'Slplb.e1"6:S anld consequently a·1,81O the 
icrnpol't.s from abroad. 
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FINLAND'S NEW FOREIGN LOANS. 

In May, 1922, the Finnish Parliament em­
powered the Gov·ernment to take up a foreign 
loan not exceeding 4 milliun puunds ur the 
equivalent in dullars in amuunt. In view uf 
the need fur fureign capital in the cuuntry and 
the state uf the muney market abruad the' 
Guvernment cunsidered the present mume~t op- . 
purtune fur carrying its plans with regard tu 
the luan intO' effect. As it was thuught tu be 
uf impurtance that Finland, which was nuw in 
reality appearing fur the first time since the 
war as. a burruwer in the largest markets, shuuld 
flu at the luan as satisfacturily as pussible and 
as t'he successful placing uf sO' large a sum as 
4 milliun puunds in a single market might nut 
be sO' easy, the luan was divided intO' twO' parts 
of whioh une part was placed in the United 
States, the uther in England and Sweden. With 
reg,ard tu the O'bjects uf the luan the fulluwing 
may be stated: -

Frum the puint uf view uf Finland's State 
finances the new luan need nut have been 
negutia:ted, fur the public revenue has increased 
tu such an extent during the last few years that 
it nuw amply suffices fur cuvering nut unly the 
urdinary, but even the extraurdinary expenditure 
made once fur all. I t may be mentiuned, in 
urder tu illustrate this puint, that in its Budget 
prupusals recently laid befure Parliament the 
Guvernment prupused tu reduce buth the indirect 
and the direct taxes by, altugether, abuut 150 
miJ,iilOOlJ tmaJriks, <Yl' oaJOOu.t 9 % of thJe iPreseni 
revenue ,mom t,ax.art:·ioTh. Nor is :ther,earIllY need 
of shul"lt-term c.redIL"ts. 'Dheso-.calI1'e1d ReseI'lVes uf 
the TrellJSlU'ry W'hiioh cousirBlt IPaTtJly of cash, p,;mtly 
O'f etuoks ,()If IIIlls:teru,wlSi belong'Jng 1:Jo the Govern­

ment services (e. g. railways, army etc.), are I 
quite sufficiently large to enable the business 
of the State tu be carried on withuut occasiunal I 
luans. Already by the end uf last year these ! 

reserves a:muunted tu 683 milliun marks and, 
accurding tu all indicatiuns, they are likely tu 
increase tlhis year. In cash the Treasury 

pussessed at the end uf September un current 
a,ooount ,alone im, varliou:s· baniks ,a sum ulf 40.5.8 
milliun marks. 

Fur a number of uther reasuns, huwever, it 
hll!s been deemed desirable tu ubtain lung.,term 
fureign credit fur the cuuntry. Private cuncerns" 
have cunsiderable fluating debts in fureign 
currency and the banks carry large depusits in 
Finnish currency made by fureigners. Ex­
perience has .shuwn that the alteratiuns uccur­
ring in these floating debts, increases as well 
as reductiuns, exercise a disturbing influence un" 
attem:pts at stabilising the F,inniSih mark. Fur 
this reason "and because the Government has 
nuw better prospects than private cuncerns uf 
obtaining fureign credit, it has been thuught 
necessary by means ·of a Guverm.ment luan tu 
ubtain fur the cuuntry fureign currency lJ>aned 
fur a lengthy periud with which, 'as required, 
pant of the fluating fureign debts uf indiv,idual 
cuncerns may be replaced. The loans have 
therefure been negotiated 'Principally for reasuns 
of currency pulicy in urder. tu convert the 
cuuntry's fluating debt intO' a funded luan. 

These circumstances have been kept in view 
in regard to the empluyment uf the fureign 
currency secured by means uf the luans. With 
regard tu the amuuIllt in Finnish marks, huwever, 
which the Guvernment receives by the sale uf 
this fureign currency - presumll!bly tu the Bank 
uf Finland - nu decisiun has sO' far been made 
in this respect, as nu fureign luans have been 
inc1uded in the Budget" fur the cuming year. 
But it may be mentiuned here that the Budget 
fur 1924, fur instance, according tu the plans 
uf the Guvernment, j,g tu include expenditure 
four rprrudurcti:ve ,puT,poses (il'aidw19.'Ys etc.) amount­
ing to ahOlU,t 550 IIIlJiililion mllJrks, which h8.6 
hitherto been met almost entirely uut of Trell!S­
ury funds. In whatever way the IuansaTe used, 
it cannut be said that they are tu be used fUl· 
unpruduetive purpuses. 
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The other of the new loans which amounts to 
10 million dollars, is floated by the National 
City Bank of New York through its affiliated 
institution, the National City Company. The 
interest on the loan is 6 % Mld the price of 
issue 90 %. The loan is redeemable in the course 
of 1926-01945. The loan has already been 
floated in the United States and the issue has 
turned out extremely well. The amount of the 
loan is receivable immediately against temporary 
undertakings. 

Respecting the other part of the loan negotia­
tions were entered into with Hambros Bank 
Limited in London which soon esta-blished B 

consol'tium including, in addition to the ban,k 
mentioned and the London firm of Messrs J. 
Henry Schroder & Co., the Svenska Obligations 
Kredit Aktiebolaget in the capacity of repre­
sentative of several Swedish banks. The 
Londoners in the consortium underwrote 1 mil­
lion pounds of the loan for their own account 
and the Obligations Kredit Aktiebolaget 

2,280,000 dollars, the consortium re.sel'ving an 
option on a further 2,2~0,000 dollars up to 
November 5th. The loan was issued in London 
on October 29th. The part of the loan under-

" written by the Obligations Kredit .Alktiebolaget 
, will not be offered to the public at all, this 

I 
company having taken it up itself in its entirety. 
The company will, however, probably issue its 
own obligations for a corresponding amount on 
the Swedish money market. This loan issued in 
Europe bears interest at 6 % and is to be 
amortised in _ the COUTse of 40 years, the issue 
price being 90 %. 

No security has been demanded for the loan I 

- as is customary in connection with Govern­
ment loans. 

I As already stated, it is likely that in one 
I form or another the Bank of FiJnland will have 
i to buy up the foreign currency obtained by 

'/ means of the loan which will thus increase the 
_ Bank's supply of foreign currency. 
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