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THE FINNISH MARKET REVIEW. 
THE MONEY M.A!RKET. 

In oU!l' previous reviews we emplha.sised that 
a greater liveliness than usual was characteri,s­
tic 01: ,the· money mariket in FinJand during the 
fir,st quart.er of the year. Work in the forests, 
undertaken on a large ,scale, in iP,articul,ar 
caused an especiaJ.ly great demand for money 
in the· banks. The Joint Stock banks, however, 
were ,alble to. sa.tiiS1f(y the increaaed credit 
requiremeDJts with comparative ease, partJy 
ow1:o.g to hoane deposits coming in very plenti­
fully, 'partly also owing to foreign deposits 
increasing (see table .10). It is true that during 
these months the demand for credit a.t the 
BanJr of Finland ,a1s0 grew, but not more tihan 
is uSual for thi,s time of year. 

Under· such circUJlIlstanoos the strain on .the 
money market increa.sed only i.n a slight degree 
and it would seem as if the culm1:n.ating poin,t 
in this respect had already been pas,sed in 
April. 

T·he loans of the ·Joint ,Stock ban'k,s, it is true, 
increased again iby 85.5 million ,maMs, but this 
increa.s·e w.as very· .smaJl in comparison with 
the i.ncrease in the previous months, viz., 141.5 
million marks in ,February and 2110.0 million 
marlks in March. Of the increase 1:0. April the 
grellJter ,pa·rt, V'iz., 7:1.3 milllion mariks, referred 
to billa. In Finland a large demand for credit 
may be obaerved regularly towards the end of 
the winiter, arising .principally from the export 
industry. Before the war export business 
usually oog.an to repay i.tscr,e.di tsalready in 
June, but now that adivanoos on, ex·ports are 
take~ llIP to· a greater .extent than before the WM', 

it is poBBilhle that ,a reduction may be expected 
to ,set in ·a Httle later. 

The deposits of the public in the Joint Stock 
banks rose by 53.1 million marks, ·an ,amount 
·whicih mllW Ihe considered satmactory, if com­
pared with the corresponding figures for the 
preceding month, and especially with the same 

month of the previous year. ·This increase was 
reached by means of long-term dep·osi,ts. 1:o.c~eas­
ingby 69.1 millionma,rms, while current 
accounts decreased by :L6.0 minion marks. In 
general, long-ter.m deposits have grown very 
much in the conr,se of the current yea<r. In the 
first four montlhs. of 1.922 the increa·se in these 
deposits amounted to 92.6 mHlion marks, 
wherea,s during the correspondingperio.d in 
1923 it was 2186.3 minion marks. If thia greater 
increase than before in long-i6<l'm deposits be 
ta:ken into consideration and tbe fact thta,t 
loans, .as already nienti<med, increa.sed con­
siderably, chi.efly in con;nection with short-tenin 
loans, it looks as thoug.h the position of the 
money maMet were contin.uing·to im<prove. 
. As stated ooove,the debts of the Joint Stook 

banks to foreign countries, of which about 
90 % is made llIP of foreigners' deposits in 
Fin,niSih marks, grew continu()IllBly. The increase 
in April wa,s 38.5 million marks and. since the 
.beginm.ing of the year 145.6 mdlHions. This wr:oee 
mainly from ·the fact that Finnish marlks were 
sold froan FinJand, i. e. they were boug1ht for 
speculative purposes for abroad. This increase 
of foreign deposi,ts was in. ao far advantageous 
as it hel:ped to make it possible to satisfy the 
increased credit requirements. But, a·t the same 
time, it should be borne in mind tha,t the 
amounts in Finni.s:b. ma:rtk.s purchased for 
.speculati'Ve purposea are in a· great measure 
exoha'nged ag.ain for foreign currency as soon 
a·s Finnish mar:ks are again regulated by gold 
and the value of the mal'k ceases ·to rise. 

Among the changes· which occurred during 
April ilL the position of the Bank of Finland 
special attention is due to the circuanstance that 
the Bupply of foreign currency, taking each 
month .as a whole into account, decreased for 
the fir,st time this year, viz., by 43.4 million 
marks. The oSutP'Ply of roreign curr.ency .at the 
end of April WIloS, nevertheless, still 61.'6 miJ-
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lion marks greater than at the turn of the year. 
That this should be the case, in spite of the 
excess of innilorts for the same period amounting 
to 547.5 mill:lion mariks., is IPIlll"t1y owing :to the 
fact that t,he excess (Jof import's was paid for,to 
a great extent, out of the advances received on 
exports., and partly to foreign currency hwving 
come into the country through :the sale of marks 
referred to above. 

Apart from the falling-<o.ff in the supply of 
forei'gn currency ·and the reduction of the Gov­
ernment's current account by 311.8 million 
maMs, the posj,tion of the Bank of Finland 
shows an unburdening: current accounts with 
others than Government (L e. with the Joint 
Stock ba..nks) rose by 65.s miI.lion mark,s, loam 
decre.ased ili·ghtly by" 10.1 mHlions, the note 
reserove increased by 11.3 millions, and th~ note 
circulation decreased by 64.3 millions. At tJhe 
end of April tbe amount of notes in circulation 
was 75.4 'million. mar·ks or 5.3 % greater tha,n 
at the correSlPonding date in the previous year. 

The va.]ue' of the Finni,S'h marlk abroad 
continued comparatively ,s1l8lble. The average 
rate of exChange for dollars for the month of 
April, viz., 36: 43, was only slightly below the 
average rate for the mOD,th before, viz., 36: 45. 

TRADE AND IN,DUSTRY. 
Finland',s balance of tr.ade in April was again 

very uniBIVoUl'llllble. 1ihe vlll1 ue of expoI"ts 
amounted to 1!}5.5 million marks, or onJy 53.1 % 
of the value of imports which grew to 368.0 
million marfks. From the beginning of the year 
to tJhe end of A'pril the excess of imports 
repreS,entedi 547.5 million marks. The corres'pond­
ing . amount during -1922 was only 911.9 
miiHlon marks. 

T.his unfa,Vlourable situation in .the bal.ance of 
trade is not -due to the fact that exports were 
less. If last year's ,and this year's exports during 
the first four mont,hs are calculated. at the same 
prices, the result proves that the va·lue of ex­
ports this year was greater than in 1'9'22. The 
difference between the value of ex,ports oa:lcu­
lated accordi,ng to the prices ruling at the 
respeCtive dlates is quite in-significa,nt: in '19.2:2 
the value of exports during 'the period in 
question. was 718.8 million mark,s and thi,s year 
699.3 mi,]]ions. 

T.h.e caUse of .the unfavourable balance of . 
tr,ade may, in f.act, he laid ent.irely to the! 
account of imparts. La.st yea·r the value of i-m- I 
ports during t,M first four months ,amounted; 
t.o 8110.7 million lIIlark.s, but this year it was ' 
1,2.46.8 ,million ma.rks. An even greater 

difference is provided by t.he volume of ~mport.s 
. w1hich .in 1!}'2~ W8JS 61.7 %; but this year 
112'.2 % ·of the value of imports for the COT­

t'1IlSIponding period in 1913. 'The increase in 
imports can only partly be explained' by the £act 
t.hat this year large quantities. of grain were 
hoq-ght ,and -imported by raj,]. from Russia, 
wheress la.st yea·r, on the oontrary;, gr.ai-n was 
imported_ from other countrie-s only by sea ,and 
therefore to an insigniiicant extent during the 
winter, w,hen navigation is curtailed by ice 
conditions. It is therefore diffil:mIt to find any 
other cause for the incres,sed impDrtlS than the 
stimullruting influence on imlPorts of t~he more 
f.avourable l"tates -of exohange. 

Seeing ·that the urufa'V'oul'9..bleneSaS' of the ba~­
ance of trade is ,due entirely to the groeairer im­
p·or·ts and that it isknowIJ that unsaw~ timber 
ha·s been ,sold in greater quantities than befo.re, 
the opinion is expressed on ma,ny sides that the 
ibalance of troade for tlhe whole year, in S'pite of 
an excess of' i,m'Ports of over half III milliard in 
the fi.ut four months of the Y2a,r-, need not be 
uniawolIDable. 

As most of tJJ,e port.s were icebound very late 
t.his year, the ex,portatbon of timber began later 
than. usual, in North and East FinLand onJy 10 
the ,latter part of May. Durin.g Ma:y, therefore, 
an unfavourable position of the halance of trade 
may ·still be expected. 

Sales of timber from Finland have ,again been 
lively. By the middle of May about half of the 
year's IProduction of sawn timber whioh is 
es-timated to ,amount at the lea,st to 8150,000 
standards, had been sold. 

In the pa-per, chemical and meooanical pulp 
ma(l"kets no changes wor,th recording have 
occurred. 

T·he weat,her conditions w,hic.h had .given rise 
to very pes,simiatic views regarding the autumn 
pr.ospects, have Lmproved. It is impossi.ble, 
however, tOo say to what extent the rainier a-nd 
waromer wea 11her of the last few weak,s has 
brought on the shoots which had bOOn damaged 
by the dry weat.her and oold of A.pfi,l. 

THE LABOUR MARK£'l'. 
iLabour conditions which had been especiaUy 

good ever since last summer, were to some 
extent un,settled in. AJpril and at the beginning 
of May owi.ng to sun.dry small strilkes occurring. 
In ,gener,al, however. these strikes were merely 
local ,alnd sho·rtlived and ende.dby a return to 
practicaUy the s,ame conditions as before. As the 
cos·t Qf Hving had gone down, tJhe demand·s f01" 
higiher w.ages had no rea;l £oUIida·tion. - -
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 1) 

11 

1923 
Mill.lI'mk 

ASSETS. 11 

1. Gold Reserve ..... , ........... : .... '............... 42.6 n 42.7 42.7 42.7 42.7 
Foreign Correspondents :.' ..... ;.................. 186.0!! 803.0 769.6 745.3 724.2 

11. Finnish Silver Coin .............................. 0.5 i! 0.5 0.5 0.5 0.5 
Bonds in Foreign Currency ............. '........... 9.2 I'll' 6;9 6.9 6.9 6.9 
Foreign Ba.nk Notes and, Coupons...... .... .... .... 0.4 1.0 0.4 0.5 0.4 

» 'Bills ......................... , . . . . .. .. . . 23.5 1 7.2 7.0 7.0 7..1 
Finnish State Bond! in Finnish Currency .......... 517.7 506.9 506.3 506.3 506.3 

t TreasnryBills............................ 241.7 71.771.760.0 60.0 
Inland Bills .................................... 680.2 619.6 598.7 594.5. 609.0 

Ill. Foreign :am.s lI) .................................. -, 50.7 50.7 50.7 I 50.7 
Inland Bills I) ........................ , " .. .. .. .. - 37.7 36.7 36.4 I, 36.4 
Loans on Security ... .' .. .. .. . .. .. . .. . .. .. .. . .. .. 40.9 58.7 58.7 58.7 58.7 
Advances on Current Accounts :. . . . . . . . . . . . . . . . . .. 1 0.2 1.9 0.9 0.9 i 0.9 
Ba.nk Premises and Furniture .................... 6.2 12.0 12.0 12.1 I 12.1 
Sundry Assets .............................. '...:. . ..:,. .. :..:..~_6;::,;5:.:.:.2~_...::5:.::0.::.9-!-_.:::52:.:;.8~_...::5:.::1:.:.8--"-1 _..:.53;:,:.=-.4 

LIABILITIES. Total" 1 813.3 2 271.4 2215.62174.1' 2169.3 

Liabilities payable on demand: 
Notes in circulation............... ............... 1387.8 1460.2 1490.8 1469.1 1438.7 
Drafts outstanding .............................. 2.8 3.0 3.3 4.7 I' ' 2.4 
Ba1ance of Currerit Accounts due to Government.. . . 56.3 347.4 313.2 341.8, 346.7 I 

» »» » »» Others 91.5 152.0 125.6: 66.8 89.4 
Foreign Correspondents .......................... I 11.6 27.1 10.7 I 25;9 24.4 I 
Sundry Accounts ................................ 7.9 28.3 26.2 19;3 24.8, 

Government's Long-term Deposits. . . . . . . . . . .. . . . . . . . . ,- 50.0' 50.0 . 50.0 45.0 
Earnings less Expenses.. . . . . . . . . . . . . . . . . . . . . . . . . . . .. I 29.4 7.9 0.3 1.,0 , 2.4 
Capitar. . . . . . . . . . . . . . . . • • . . . . . . . . . . . . . . . . . . . . . . . . .. ,I 100.0 100.0 100.0 100.0 100.0 
Reserve Fund .. .. .. .. .. . .. . .. .. .. .. .. .. .. .. .. .. .. .. 50.0 50.0 50.0 50.0 50.0 
Ba.nk Premises and Furniture .. .. .. . .. . .. .. .. . .. .. ... 1 6.0 12.0 12.0 12.0 12.0 
Profits at disposal .. : ............................ ...:. . ..:,.. :.,;' '..;..,:-1 _..;,70;,: • ..:,.0 +_.::.33;,:.5:.....;_-=33:.:.5~_..;..33=.5~ __ ~3::3;,:.5..;.. 

Totarl 1813.s 11 2 271.4 I 2 215.6 2 174.1 I 2169.3 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1923 

RIGHT TO ISSUE NOTES: 1.'1 I 
Gold Reserve and Foreign COrrespondents ............ I 227.6 11 845;7 I 812.3 788.0 766.9 
Additional Right of Issue ........................ ..:.,.;,,: •• ..;,. -!-=-1.:.;50:.:0.:.:.0--\i,....::1;,,:5:.:0.:::0.:.::0,-!-..:.1..:.5;::,;OO:.:.:,0~..;..1:.;· 5:.:0:.:.0:.:.0-.!,.....:1...:;5:,::00:.:.=-0 

,Less Insufficient Supplementary Cover 3) 
Total 11 7::.: '11 2 ::':.1 2 ::.:. j 2 :::.: 2 :~:.: .............. 

Right to Issue Notes 

USED AMOUNT OF ISSUE: 
Notes in circulation ............. . .0.0 .••••••••••••• 

••••••••• 0 •••••••• : Other Liabilities payable on demand 
Undrawn Amount of Advances on Curre nt Accounts .... 

1700.8 2059.6 

1387.8 

11 

1460.2 
170.1 557.8 

0.5 8.8 

2003.8 I. 1963.7 1957.1 

1490.8 

I 
1469.1 1438.7 

479.0 . 458.5 487.7 
9.8 9.8 9.8 

NOTE nESERVE ................................ ~~t.~ 11 ~::::II 2 0:::: 1

19

:::: I' 19:::: 11 9:~:: 
Total 1 1700.8. 112059.6 1 2,903.8 1 1.963.7 1 1957.1 

1) Made up In accordance with the regulations regarding the Bank's note lsBue, contained ID the Law pI Dec. SO, 1921. 
" Bllls not i1i.cluded in the B~ementary cover (Bee note 8). . : ,:. '. 
) Difference between 1500 n marks, being the m~xImum of tbe B~nk'B fidnciary note lsBue, and aBse ts (above under 

group 11) serving aB enpp1ementary cover for the note lBBue. 

Bank Rate since 17 Oct. 19228 %
• 



End 
of 

Month 

Jan. 
Febr. 

'I March : A ril 
, ~y 

June 
July 
Aug. 

'1' Sept. Oct. 
, Nov. 
" Dec. 

3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREION CORRESPONDENTS. 

I1I Note Circulation 
Mill. Fmk 

!II [Ul:!) q ~~:~) 1341.2 1399.7 1 _ 21.2 I 

1

119.6 1464.4 1442.1 1512.9 + 113.2 ~ 
116.0 1476.0 1441.2 1 555.1 + 42.2 i 

i 110.6 1451.4 1415.4 1 490.8 - 64.3 i,; 

118.2 1404.9 1400.0 
114.9 1398.6 1373.1 1

1
, 

1913 

[60.4) 
55.1 
53.7 
53.6 
49.6 
48.5 
48.7 
52.1 

i 51.9 
i 58.5 

Foreign Correspoudents 1) 
MJU. Fmk. 

of 

I 1921 I 
[180.3) 
156.5 
117.5 

1922 I 1923 I M~~=t Month 

201.5 
161.5 
155.6 
185.0 
153.2 
79.8 
97.5 

106.1 
345.3 ' 

760.1 + 52.1 I1I Jan. 
803.1 + 43.0 I Febr. 
813.0 -f 9.9 'I March 
769.6 - 43.4 ~ril 

! Juk 
; July 109.9 1357.7 1340.4 

109.4 1379.1 1356.4 
112.0 1415.7 1397.2 
109.2 1382.7 1375.6, 
112.3 1327.1 11343.3 1 
113.0 1356.1 1420.9 1

"11 ~::: 1 

58.5 

88.0 
63.6 

108.4 
115.2 
135.1 
125.7 
107.0 
130.5 
149.9 1 
215.7 

915.2 11 
853.3 
708.0 

I1 Aug. 
: Sept. 
!i Oct. 

11 

Nov. 
, Dec. 

') Credit balances with foreign correspondents. 

4. - BANK OF FINLAND. HOME LOANS AND NOTE RESERVE. 
-.-.. 

11 
:1 Rome Loans') Note Reserve 

End " i End 
of Mill. Fmk 

11 !UU. Fmk of 
Month 1913 

1 
1921 I 1922 I 1923 I Monthly I, 1913 -r-i921I'- 1922") I 1923") I Monthly I Month 

I Movement I Movement 

il [U~::)I 1- 44.51 
[91.4) I I 

[255.4] [16.0] 
Jan. 225.2 646.0 605.8 17.2 125.6 213.3 455.5 + 49.8 Jan. 
Febr. 119.2 

I 

292.6 757.2 601.6 i - 4.2 23.6 '66.2 152.9 422.1 - 33.4 Febr. 
March 120.8 264.2 731.6 705.0 I + 103.4 22.2 99.3 179.7 321.4 -100.7 March 
Aril 121.5 254.4 716.8 694.9 - 10.1 23.0 101.5 184.3 332.7 + 11.3 Aril ~y 126.4 319.5 774.0 ; 18.6 73.6 163.0 ~y 
June 119.6 ! 338.1 822.1 : 26.2 67.2 135.3 June 
July 113.4 348.8 798.7 , 32.8 57,2 176.7 July 
Aug. 108.9 380.2 . 811.5 37,7 36.2 180.6 Aug. 
Sept. 104.5 434.1 679.7 42.9 7.4 306.6 Sept. 
Oct. 102.9 435.2 421.6 .I 45.2 26.6 551.6 J Oct. 
Nov. 103.9 

1 
452.1 1 478.1 I 

1 
n 46.4 28.7 

1 
504.8 I' i ,I Nov. 

Dec. 110.0 657.1 1
) 650.3 , 41.2 139.4 405.7 

, 
:' Dec. I ; ~ I 

') Loans on Security, Advances on Current Accounts and Inland Bills. 

5 

I 

! 
1 
I 

1 

I 
I 
1 

I 
') The sudden increase at this point Is a result of the new ordinances concerning the note issue. 
') In these figures the amount deducted in Table 2 has been' included In, the note reserve, as thls is In reality a condltlonsl note 

~eserve. The difference between these two forms of note reserve consists only in the fact that the deduction referred to may be.utllaed 
for the note Issue only It set against such means' as can be refened to the supplementary 'COver, while on the other hand no conditions 
are laid down with regard to the employment of the note reserve whiCh the Bank pulliBhes In Its balances. 

5. - BANK OF FINLAND. BALANCES OF CURRENT ACCOUNTS. 
"1-------

Balance of Current Accounts due 
to Government 

iI Balance of Current ,\ccounts due to others I; 
than Government i' 

Mill. Fmk. 11 

End 
of 

lIionth 
1921 :1 1922 I' 1923 I' Monthly" Movement 11 

I 154.. +.... I Jan. I ! iI [23.1) 1 [26.1] I [4.7] 1 

'ji Jan. 20.1 - 93.5 I 234.9 - 4.4 4.9 
Febr. 17.7 10.5 41.3 i 217.3 - 17.6 3.6 
March 20.1 21.0 - I 345.0 + 127 7 4.3 

, APril
y
· 22.5 2.8 33.1 313.2 - 31.8 3.6 

Ma 17.7 75.5 28.8 3.4 
June 18.2 19.3 13.3 4.4 I 
July 19.0 32.6 22.0 5.2 
Aug. 18.1 48.5 9.0 4.5 
Sept. 17.9 17.5 26.5 4.8 
Oct. 27.3 55.9 255.8 4.7 I 

~:. I ~g:~'! tgg:! I g:~::-i I1 ~:: 1 

[53.1] 
69.5 
34.7 
59.7 
49.7 
60.1 
64.8 
78.8 
49.2 
42.8 
63.5 
51.3 1 
57.9 

The figures In brackets [1 Indicate the position at the end of the previous year. 

53.9 
47.0 
51.9 
69.1 
73.4 I 
60.5 
69.s 
60.9 
85.0 

202.0 
167.7 1 
110.6 

151.8 - 2.3 Febr. i 

60.3 - 91.5 March t 

125.6 + 65.3 April i 

I 

May I 
June ! 
July 
Aug. 

I1 Sept. 
I Oct. 
11 Nov. 
;! Dec. 
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6. - BANK OF FINLAND. CLEARING. 
I I T ° la 1 1 ___ -=-D_8C....:.t....:.a_l....:.1 S,---;;-f_O_r--=-l 9::...c2:....:s=--___ ,1 

'

Month 1 1922') 1 1923") Bank-Post-BUIs jl--__ Ch_8,.:qU_8_S __ 
1 

Number I Amount Number I Amount I Number I Amount I Number I Amount 

Month 

MW. Fmk 1 MW. Fmk Mill. Fmk I MW. Fmk l 
January 37649 638.5 83621 1 318.2 71 942 589.7 11679 728.5 
February 34772 686.61 72910 1 254.6· 61 545 524.2 11 365 730.4 
March 42194 728.3 97213 1621.0 82583 629.7 14630 991.3 
April 40301 726.4 85177 1350.0 I 72507 582.9 12670 767.1 
May I 43 914 800.0 ., 
JJuuluye li 41199 780.7 ' 'I i' 

I 
42 578 740.0 I ,,! 

August 39 858 805.5 I I' d I 
September I 42615 803.0 I I 11111 

January 
February 
March 
April 
May 

11 f~f; I I August 

1

1. September 
October 
November 

I; December 

OCtober 11· 48 608 1 370 

~~::=:: 11 :~ g~g ~ ~~~:~ 11 1 li 

Total 11 512 506 , 10316.8 " I 'I , 11 
Jan.-April ,. 154916 2 779.8 338 921 5 543.8 i, 288 577 2 326.5 il 

,.,. Total 
Jan.-April 

, 
50344 I 3217.3 

') Includes only clearing at the Heaa Office of the Bank. - ") From the beginning of 1923 these figures contain the clearing 
both at the Head Office of the Bank and at five of the branches. . 

7. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. MONTHLY AVERAGE. 

1 11 I '1 I I I I I I I I I " I I 
. . AmBter- Stock- Chris- Copen- New ! 

Month London PariB BruBBels Berlin dam BaBle holm tlanla. hagen I York I Prague Reval ii Month 

Par. I 25: 22 100:- 100: -' 123: 46 208: 321100: - 138: 89 I! 138: 89 138: 891 5: 18 105:011100: JI Par . 
. 1920 ii 1920 
~e:21 145: 36 247: 56 262: 08 57: 92 1286: 76 646: 36 812: 24 609: 36 614: 521 41: 67 - I - ii D

l
e:

21 
Dec. 218: 92 410: 04 394: 80 28: 07 1 917: 80 1 030: 881 291: 40 801: 641 027: 40 52: 94 -, -- li Dec. 
1922 :, 1922 

AJlril 229: 27 478: 55 442: 41 18: 13 1971: 68 016: 911 352: 50 964: 41 102: 50 52: 10 - 15: 36" April 
May' 212: 74 436: - 399: 96 16: 59 1848: 601923: 96 1232: 80 883: 441 023: 88 47: 89 - 14: 54' May 
June 205: 46 405: 83 380: 46 14: 99 1788: 17 883: 63-1191: 67 791: 881 001: 17 46: 21' - 14: 04! June 
July 208: 75 386: 88 367: 15 10: 04 1820: 19 902: 3511218: 27 783: - 1 011: 42 47: 06 - 14: -': July 
Aug. 210: 21 374: 63 355: 70 4: 88 1828: 63 901: 63'1239: 59 809: 48 1015: 04 47: 11 - 13: 901' Aug. 

I 
~~~. ~~i~ ~~ g~~~ 54 ~~~~ ~~ ~~ ~gl i ~~ ~~ ~6~~ ~gl~ ~A5; 77 . ~~~ ~g 1 ~~~~ ~~ ~~ gl ~~~~g611 ~~~ g~: ~~~. 
Nov. 176: 33 269: 38 249: 65 -: 59 1546: 46 725: 581 057: 50 723: 58 795: 88 39: 42 125:50

1

11: 49', Nov. 
Dec. 183:77 288:65 266:39 ~:541591:09 755:-1075:26755:83 824:9639:95 124:22 11:78' Dec. 

-11 J;;.23 \187: 84 270: 84 248: 04 -: 30. 1598: 12 759: 40 1 084: 20 754: 88 801: 08 40: 38 116:60[11: 97[1 J~~~3 
Febr. • 179: 311235: 21 206: 831-: 1511 513: 13 720: -11 017: 54 711: 131 731: 04 38: 27 114:21111: 3D:! Febr. 
March .171: 18 229: 64 199: 56 -: 18 1 440: 48 678: 56 969: 68 662: 84 700: 40 36: 45 109:48 10: 77

1
',' March 

April 1169: 63; 242: 83 209: 96 -: 16 1 428: 58 665: 25 970: 63' 650: 92 690: - 36: 43 . 110:71 10: 8~ April 

8. - HOME DEPOSITS IN .THE JOINT STOCK BANKS. 
..•.. .- _. -._-

.~ ......... ') ~I 11 De i, 0 sIt sa) 
11 

To t a I f! ~~~~t :1 
End of 

~~~mkl 1923 J 

MiIl.Fmk p MW. Fmk . ________ . __ .: End of 
Month 

1913 i 1913 
1 

1922 I 1923 1913 
1 

1922 I 1923 1922 I 1923 
Month , 

ii , 
[944.3J I [591.0] 1[2844.0] I [3788.3] 11 [54.3] [645.3J 

Jan. 57.9 977.7 1121.4 595.9 2 873.7 3 208.7 653.8 3851.4 4330.1 + 63.1 + 194.2 i' Jan. 
Febr. 54.8 961.2 1156.8 599.6 , 2898.7 , 3252.0 654.4 3859.9 
March 56.8 1028.1 1126.9 660.1 3939.0 

, 

4,408.8 + 8.5 + 78.711 Febr. 
603.3 I 2 910.9 I 3 330.9 4457.8 + 79.1 + 49.0 March 

I~;il 54.3 I 1020.9 1110.9 603.3 1 2 936.6 3 400.0 657.6 3957.5 4510.91 + 18.5 + 53.1 I, ~ril I 
55.8 , 990.8 601.6 2 932.3 657.4 3923.1 -34.4 11 ay , 

June 55.6 . 1008.3 609.7 i 3 001.4 665.3 4009.7 :: + 86.6 :' June I 
July 55.7 1043.0 613.3 , 2 984.8 669.0 4027.8 ii + 18.1 . i: July ! 
Aug, 57.7 1035.7 

I 
615.8 12972.71 673.5 4008.4 I1 -19.4 ,; Aug. 

Sept. 57.9 1124.2 612.8 2966.7 670.7 4090.9 . + 82.5 I: Sept. 
Oct. 59.7 1134.8 611.7 1 2 959.5 671.4 4094.3 ,I + 3.4 I; OcL 
Nov. 58.1 

1
1128.2 605.3 I 2 988.2 I 663.4 I 4116.4

1 
'I + 22.1

1 
,: Nov. 

Dec. 11 54.6 1022.2 1 :1 619.2 3113.7 673.8 4135.9 1 + 19.5 . Dec. 
TableB 8-10 according to FlnlandB' Officlal StatistiCB VII. D. Bank StatlBtiCB. Tire figures in brackets [1 ladicate the position 

at the end of the prevlOUB year. . 
1) Actual current accounts and home correBpondent.~. - .) Deposit accounts and savings accounts. 
• Preliminary figures eubject to minor alterations. 



9. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 
11 Inland Bills /1 

:~: l, __ -=;Mill=' =. • .::.Fm=k-,-_,_!! 
~: 1913 1 1922 , 1923 ;; 

Loans and Overdrafts ') 11 Tot a I 
Mill. Fmk Mill. Fmk 

1913 , 1922 1 1923 ii 1913 1 1922 , 

I1 .. ___ .r 
Montldy I1 

Movement :r End of 

1922 I 1923 ii Month 1923 ii 
't ' 

7 

Jan. 11 

~~h!1 
I~~l 1I 

June I 
July \' 

[283 7]1 [1584,3]"1' 11 

290.2 1570.1 1877.711 
292.1 1568.0 1922.6 
294~7 1584.1 '12026.4 '11 

298.1 117,33'3 2097.7 
301.4 1 834.2

1 

" 

297.1 1847.3 1 
289.0 1833.6 

[453.3] [4388.6]1 I11 [737.0]1 [5972.9] 
459.8 4298.7 I 4243.8 750.0 5 868.8 
465.4 4372.8 I 4340.4

11 
757.5 5940.8 

467.2 4404.5 4446.6 761.9 5988.6 
472.8 4317.8 I' 4460.8, 770.9 6051.1 
478.5 4266.5 I' 779.9 ' 6100.7 
474.9 4290.2' 772.0 I 6137.5 
470.1 4268.1: :1 759.1 6101.7 

6 121.5 il- 104.1 - 24) Jan. 
6263.0 + 72.0 + 141.511 Febr. 
6473.0 + 47.8,+ 210.0,1 March 
6 558.5 + 62.51

1 
-I- 85.5 I; April I 

+ 49.6!IMay 
-I- 36.8 'June 
- 35.8\ :, July 

Aug. :j 
Sept. ;1 278.4 1 862.3 

281.31' 1848.1 , 1 472.3 4253.9! I1 753.6 'I 6102.0 
470.5 4239.3 1 ,748.9 6101.6 

-I- 0.3 ilAug. 
-. 0.4 : Sept 

g~:.. I: 
278.1 1849.2 it 

~~~:~ I ~ ~5~:~ ii 
477.7 4212.7, ii 755.8 : 6061.9 
473.4 I 4257.2 i ,I 749.3 I 61O~.9 - 39.7 1 I' Oct. 

+ 43.0, I: Nov. 
469.3 t 4240.6 , 743.4 6140.9 -I- 41.01 It Dec. 

I) Home loans. cash credits and home correspondents. 

10. - POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREI6N COUNTRIES. 
!I Credits 1) :\ 

End of I Mill. Fmk 
il Month I, 1913 I 1922 ' 1923 1913 " I :, 

»';;btH'B) liNetClBimsc+>andNetDebtsc-y! Monthly Movement '11 
MUI. Fmk 1 __ • ___ . Mill. Fmk 11 of Net Debts End of 

I 1922 I 1923 ! 1913 1 1922 i 1923 11 1922 1 1923 Month 

, 11 [32.9] 1 [86.8] 11 [15.7] 
Jon.l 30.. • 96.8 101.3 I; 14.7 
Febr. 30.4 ~ 116.2 100.4 " 17.2 
March 27.8 86.8 98.0 ,i 17.6 

1 ~ril 26.7 103.6 90.2 ii 23.1 
y ! 27.5 84.7 27.7 

June '32.2 81.8 I1 26.0 
July 

I 
40.9 115.1 

" 
19.7 

Aug. 50.5 107.4 i 16.1 
Sept. 52.1 119.9 :j 15.6 
Oct. 53.8 92.1 20.1 
Nov. I! 50.5 79.2 I, 20.3 
Dec. ;1 49.5 72.2 I1 16.2 

I 11 ! 1 11 : 

[994;6] J 11 [+ 17.2] '1[-907.8] il I 
944.8 I 1 008.8 + 15.4 - 848.0 - 907.5, - 59.8 
936.4 I 1054.0 + 132 1-820.2 - 953.611 ---;- 27.8' 
947.6 11078.9 + 10.2 - 860.8 - 980.9 ---,-- 40.6 

1034.6 1117.4 + 3.6

1

-931.0 -1027.2:[ + 70.2 
1 036.3 ' . - 0.2 - 951.6 1 + 20.6 

999.9 1 + 6.2 ,- 918.1 11 - 33.5 
1 001.4 i + 21.2 1-886.3 1 : - 31.~ I 

988.4 i + 34.4 ,- 881.0 'I -. 5.3, 
998.5 + 36.5 - 878.6 I - 2.4; 

1086.1 I' + 33.7 - 994.0 i :i + 115.4 ! 

1

1 078.8 L + 30.2 - 999.6 I I! + 5.61 
971.8 ; I1 + 33.3 - 899.6 ii -100.0 

The figures in brackets [ 1 indicate the position at the end of the previous year. 
') Balances with foreign correspondents and foreign bills. - ") Due to foreign correspondents. 

+ 7.9 .Tan. 
+ 46.1 Febr. 
+ 27.3 March I 
-I- 46.3 ,I April . 

:!May 
'!June 
!;July 
!IAug. 

I'~ Sept. 
I Oct. 

I; Nov. 
,iDec. 

11 - DEPOSITS IN THE SAVINGS-BANKS, BANKRUPTCIES AND PROTESTED BILLS. 

Month 

Deposits in t~e Savings.· 'I Bankruptcies 'I Pro t est e d Bill 8 ____ 1'1' 
Banks I· I--------:! Amount I 

Mill. Fmk. ,Number!, Number 11 Mill. Fmk. :, ~Ionth 

1921 I 1922 I 1923 11i9i3:1922Fi923!! 1913 I 1921 1 -1922 1 1923'-i;i"913!192i/l9li2Ti9"2311 
----ii--, 

January [9~4.711 • '1327.6 ii 
February I = ., 1 349.2 :1 
March ,,1 OD7.7 1241.5 1372.7 'I 
~ril I,. • 1391.2*:, 

Jwie ill092.5 1266.4 I1I 

i~t '1'1:: [I 
September 11108.511281.6 il 

g~~::ber ill: : 1 I1 
December t 1119.411 297.7i 

67 39135 ii 
62 33 29, 
62 37 32 1\ 

75 34 : 
70 33 I1 
53 28 I 

51 27 i! 
62 17 
62 25 
66 23 
69 34 
63 39 

959 
762 
957 
881 
861 
807 
820 
799 
838 
888

1 
762 
942 

392 1 

299
1 385 I 

266 1' 
267 
2791 
239 
222 
290 
379 
487 
4681 

! 
422 I 
398

1 364 
313 1 

370 I 
345 
363 
299 
3i8 
334 
339 
539 I 

11 'I 433 il 2.8 
324, 2.1'\' 
349 I, 1.1 
294*:' 1.2 

, 1 I 

\1 0:~11 
0.8 

ii 1.0

1 
1.1 

[I g:~'I' 
;: 1.0 

3.3: 4.91 
4.0

1

1 2.7 
4.2, 2.5 
3.0 \' 2.8 
4.0 3.6 
2.2 2.7 
2.3 2.3 
4.4 1-6 
4.4 3.7 
4.4 2.3\ 
7.7 2.9 
5.2, 4.8 

li 
3.8 ,: January 
3.9 il February 
3.3 March 
3.6* April 

May 
June 
July 
August 
September 
October 
November 
December 

I Jan._A~:n111 il ~~~ I ~:~ lillg ~~~ I ~ ~l~ I i !~~ 11 400*:i 1~::1 i~:! I ~~:: I 14.6*il J~!APril 1 
Deposits iri the Savings Banks, including long·term deposits and current accounts, according to figures supplied by the Savings 

Banks Inspector's Office. 
Number of bankruptcy petitions filed during the corresponding month which will lead in due course to actual bankruptcy. The 

reports for 1013 and 1921 are given according to the notiees in the Official Gazette, those for 1922 according to the reports sent in to 
the Central Statlstical Office by the various Courts. . 

Protested blllll according to figures publlshed in the .Report of Bills Protested in Finland. 
• Preliminary figures Bubject to minor alterations. 



Month 

January 
Februaxy 
March 
April' 
May 
June 
July 
August 
September 
October 
November 
December 

12. - TURNOVER OF HELSINGFORS STOCK EXCHANGE. 
Details for 1923 Min. Fmk 11 Total 

11--1'9-2-1-'1 .Mill_-l'-·9:-2-
k
·"-1 --1923'-- --... 'Ban--k'-'I -:_:_~_r_~_8'---'Ic--I&n-;-;M;::-~::-::;~'_-1 

11 ~L ~! 1
1

: iil 111~II' 
i
1

i
l 

lH : ,H il'\1 I 
29.2 17.0 I' 

1
'1' 15;6 I! 12.2 '11 , 9.3 13.8 I 

3.0 
4.5 
4.7 
5.8 

0.9 
1.5 
0.8 
0.9 

Total 11 
Jan.-April 

217.9 1 135.9 1 11 I 
102.6 46.;) 54.8 29.8 18.0 4.1 

Year 

1920 
1921 
1922 
1923 

Aecording to figures sUJlplied by the Stock Exchange Committee. 

Jan. 

178 
128 
145 

Febr. 

160 
132 
148 

13. - STOCK EXCHANGE INDEX. 
March I April 

150 
127 
142 

145 
122 
142 

May June 

148 I 141 
122 124 

July 

145 
125 

Aug. 

147 
127 

I"' l 

Sept. 

138 
140 

Oct. 

130 
144 

Bonds 

0.1 
0.6 
1.0 
1.2 

2.9 

Nov. 

175 
129 
142 

Month 

\ January 

I r;!r:ry 
: ~ril 
\1 Jule 
,I July 

August 
September 
October 

I 
November 
December 

1

1 Total 
I Jan.-April 

Dec. 

173 
127 
143 

1I Year I 

11
1920 I 

)' 1921 1 

11

1922 
" 1923 

According to figures published in the .Merca.tor.. ' 
This revised index series which differs somewhat from those we have given in the past, is based on the prices bid IIot the 

end of each month for 18 representative securities, viz., 4 bank, 12 industrial and 2 other kinds of shares. By multiplying the price bid 
for each securlty by the number of shares in the corresponding company the so·called .Exchange value> has been arrived at for the share 
capltal of the company, the sum of which values has been calculated in 0/0 of the total nominal talue of the share capital of the same 
companies. These percentages in the above table usually show a raU during March and April owing to the payment of dividends. 

14. - NATIONAL DEBT. 

11

' For e i !!' n il I n t ern a I ill' Tot a I \'\ 
End of , Mill. Fmk. I1 MU!. Fmk. I, Mill. Fmk. End of 

Month I1 Funded I Floating I Total I---;~~ed I Float~r-;otal [! Funded I Floating I TOtal-II~~~~eit 11 Month 

I

, 1920 I I !I 1 1 :1 I , 11 . 11 1920 
April 322.6 28.6 351.1 873.4! 654.4 11 527.8 !11195.9 I 683.0 : 1 878.9!i + 30.4 11 April 

1921 , " I ' :' 11 1921 
, April 543.4 136.5 679.9 934.0 516.7 14pO.7 ill 1 477.4 653.2: 2130.6 i: -12.9, ,April 

1922 [: :1 11 1922 
April 535.3 156.1 691.4 956.5 243.3 1199.8 11 491.8 [ 399.4 : 1 891.2 ;; - 5.2 t, April I 
May 535.3 156.1 691.4 956.6 219.2 1175.8, 1491.9 375.3! 1867.2 ji - 24.0 11 May I 
June 534,8 156.1 690.9 956.6 194.9 1151.5 ill 491.4 351.0! 1 842.4 11' - 24,8 1

1

' June 1 
July 534.5 156.1 690.6 955.5 190.0 1145.5, 1 490.0 346.1 i 1 836.1 i - 6.3 ,July 
August 534.5 156.1 690.6 954.8 181.3 1136.1j 1489.3 337.4 I 1826.7 /'/ - 9.4 I Augu~t 
September 534.3 156.1 690.4 954.9 172.1 1127.0" 1 489.2 328.2 1817.4 - 9.3 1'1' September 
October 562.6 156.1 718.6 953.8 172.1 1125.911516.3 328.2 1844.5 + 27.1 .. October 1 

November' 622.0 156.1 778.1 956.2 103.0 1059.2 1578.2 259.1 .1837.3 ii - 7.2 1I November 
December 1/ 659.8 167.1 826.9 956.0 95.0 1051.0 1 615.8 262.1 1877.9 11 + 40.6 'j December I 

, 1923 I1 I" !! 1923 
i January 1 659.8 167.1 826.9 956.0 85.2 1041.2 I 1615.8 252.3 1868,1 1; 9.8 I'i January I 
I February 11' 659.8 167.1 826.9 956.0 84.5 1040.5 1615.8 251.6 1867.4 'I 0.7 i February I 

March ; 666.6 167.1 833.7 956.0 83.7 1039.7 1622.6 250.7 1873.4 11\ + (;.0 j' March 
April '11 666.7 167.1 833.8 956.0 84.0 1040.0 1622.7 251.1 1873.8, + 0.4 :1 April I 

\

1 Mill. Dollars Mill. Dollars Mill. Dollars i; . , 
April') 45.7 I 5.7! 51.4" 26.2 I 2.3 I 28.5 I 71.9 8.0 i 79.9 11 J April I 

The above table Is based on the monthly report on the PubUo Debt publiShed by the Treasury in the Offlolal Gazette. Internal 
loans are given at their nominsi- value. Foreign loans are given in Finnish currency according to the rate prevailing on the date of the 
raising of the loan. As a result of this"loans of' an earller date than 1914 are set down at par. 

') Calculated 118 follows: The loans raised in the country, have been calculated in dollars, according to the average rate of 
exchange of each month. The 10aDB, negoolated abroad, which are all issued in different ourrencles, are grouped according to the 
proportion of currencies, showed by the coupons paid, and reduced to dollars at the rate of exchange just mentioned. 



I 

I 
I , 

Month 

1923 
January 
February 
March 

~~l 
June 
July 
August 
September 
October 
November 
December 

15. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(OOO's omitted.) 

I 
I1 Excise on 11 Excise on 11 11'lIIllort CllstOIllS I EXl)Ort I Export 

1 

Clearing I Light 
Rlld Storage 

ClIarges Customs Charges Charges Dlles I Tobacco Matches 

i 
/ 

!j 
70073 1191 21 I 73 426 10062 1142 I' 
60162 863 36 

[ 
50 299 13532 I 2463 I' 

11 

70385 840 1366 56 249 12198 I, 2266 

I 
82748 1245 90 101 627 12709 1476 

'I 
i 

i[ 
iI [ I ! 

J 
"I 

'j 
1 

j L 
, 

I 
I, 

ji 
I. 11 

I 
i 1I 

li 
11 

11 

I I 
I1 I 1 I 

- .-- -

Month 

1923 
January 
February 
March 
~ril 

ay 
June 
July 
August 
September 
October 
November 
December 

Jan.-April 1923 283368 4139 1513 280 1601 48501 7347 I Jan.-April 1923 
• 1922 164494 4021 2163 183 1174 34558 5490 » 1922 

1921 131303 2162 8629 196 839 37052 1 D 1921 » -
» 1920 81322 3856 - 137 493 48538 - » 1920 

1923 Budget 
11 1 I I I 11 

11 
1/ 1923 Budget .' 

Estimate 720000 23000 5000 2000 14000 120000 ii 14000 ii Estimate 

Tables 15-24 according to FInnish Official Statistics I. A., Foreign Trade of Finland, Monthly Report.s. 
The figures for 1922 in the tables 16, 18 and 19 are finally adjusted. 

16. - VALUE OF IMPORTS AND EXPORTS. 

I 
;1 

11 

Surplus of Imports (-) 
, 

Imports Exports 
(C. I. F. Value) (F. O. B. Value) or Exports (+) 

Month , 
Mill.Fmk Mill. Fmk 

11 

MIll. Fmk Month 
i , 

1 I I I I I i! 1913 
1 

1922 1923 1913 1922 1923 1913 1922 1923 

I1 I il 
January '1 29.9 146.1 306.2* 13.0 146.2 199.0* I --16.9 + 0.1 -107.2* it January 

26.6 116.6 261.5* 14.2 116.3 150.4* : -12.4 - 0.3 February 
, March 30.0 225.7 311.1* 13.6 200.3 154.4* I -16.4 - 25.4 

-111.1*:! February 
- 156.7* il Mar!lh 

Aril 32.3 322.3 368.0* 17.3 256.0 , 195.5* iI -15.0 - 66.3 -172.5* 11 ~~ ~y 52.6 456.4 36.6 333.3 
, ;1 -16.0 : - 123.1 

-June 43.0 426.4 49.1 532.3 i 
il + 6.1 +1059 

I 

,.June 
July 43.5 319.9 56.6 623.5 

" 
+ 13.1 + 303.6 ~: July 

August 40.3 399.8 52.1 600.0 

I 

+ 11.8 + 200.2 :'August 
Se~mber 51.8 360.6 I 50.3 511.0 - 1.5 + 150.2 ;1 September 
Oc ber 61.4 365.0 

I 
42.9 

I 
479.2 I 

. -18.5 I + 114.2 I October 
November 48.4 I 392.5 32.3 391.1 

11 

- 16.1 - 1.4 . November 
December' 35.6 438.4 26.8 278.4 1 - 8.8 - 160.0 I 1I December 

Total 11 495.4 /3969.9 
11246.8* !I 

404.8 14467.6 
1 

U -90.61 + 497.7 I "Total 
Jan.-April li 118.8 810.7 58.1 718.8 699.3* 11 -60.7 - 91.9 - 547.5* 11 Jan.-April 

The term import: covers all Imported goods which have been let out into the market ,either immediately after ImportatloD or 
after storage. 

ElIJ'Port oovers all goods exported from the open market. including 1'&-exports. 

9 

i 
I 
[ 

I 
I 

I 
I , 

Goods are notified to the Customs hi their owner, who must at the same time state the value of the goods as calculated at 
the frontiers of the country. Consequently, imports are given according to their C. I. F. value and exports F. O. B. 

• Preliminary figures subjeet to minor alteratioDs. 



io 

17. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS. 

Groups of Goods 

I 
11 Live animals ........... . 
2 Food obtained from animals 
3. Cereals and their products 
41 Fodder and seed ....... . 
5, Fruit, vegetables, live plants, 

etc .................. . 
6 Colonial produce and spices 
7 Preserves, in hermetically 

, sealed packages ....... . 
8i Beyer!lges .............. . 
9i Spl.IlDlllg matenals ..... . 

10

1

! Yarns and ropes ....... . 
11 Cloth ................. . 
12 Diverse textile products .. 
13

1

, Timber and wooden articles 
14 Bark, cane, branches or 

twigs, and articles made 
from same ........... . 

15 Board, cardboard and pap­
er and articles made from 

\! I m po r t s 
[I (C. I. F. Value) • 

11' A~ I-I A;r\~-A'" 1922 1923 1923 1 1921 11922 11923 

0.0 
5.0 

51.8 
2.1 

73 
44.8 

0.1 
0.6 

31.0 
11.4, 
34.0 
13.8 
1.1 

0.0 
9.2 

49.1 
7.4 

4.7 
36.1 

0.1 1 

1.3 
21.7 

9.2 
44.9 
16.8 
.1.4 

0.8 

I 
0.0 0.0 

15.6 40.7 
143.7 185.1 
10.7 34.1 

0.0 I 0.2 
8.2! 32.5 

87.71' 127.3 
11.6 12.3 

6.6 1 13.4 18.0 26.1 
37.7;' 242.6 106.2 137.3 

i' 0.2!1 0.3 
0.3:, 0.8 

18.11 49.0 
10.8 i 15.9 
45.11 67.9 
25.5 26.4 
1.2 3.9 

1.0 

0.2 
2.1 

84.3 
24.1 
69.5 
31.4 

3.4 

4.41 
1 

0.5 
3.2 

102.5 
35.0 

142.6 
66.2 

4.8 

6.8 

Exports 

I CF. O. B. Value) 

Mill. Fmk 

A><t'-I .,un ~ -;;;;-A,un -I 
1922 1923 1923 I 1921 11922 11923 I 

0.31 0.0 0.811 0.5 1.1 0.9 
52.5 31.1 31.3

1 

49.7 143.5 115.4 
1.1 0.0 0.0 0.0 3.0 ·3.1 
0.4 1.3 1.3, 1.3 4.3 5.6 

0.3 0.1 0.0 0.4 0.6 0.1 
0.3 0.2 0.1 1.1 0.9 0.5 

0.2, 0.4 0.6 - 0.5 1.8 
0.0 - - - 0.0 - , 
0.1 0.0 0.1 0.0 0.1 0.2 
0.2 0.1 0.0 0.0 0.3 0.2 
2.4 0.2 0.2 0.7 4.9 0.8 
0.1 0.1 0.0 0.1 1.4 0.1 

21.4 15.8. 19.7 38.5 64.8 71.6 
, 

0.11 0.0 0.2 0.2 0.2 0.5 

same .............. :.. . 0.6 0.9 1.5 1.7 3.3 160.4 89.9 121.5 210.5 431.4 433.2; 
! 16 Hair, bIi~tles, feathers toge­

ther Wlth bones, horn and 
1 

I other carvable ~oods not 11 i. 

specifically mentioned,and , 
articles made from same!: 0.8 i 1.5 2.4 3.2j 4.7 0.2 ' 

17 Hides and skins, leather-I'I ! 
goods, furs, ete ......... , 15.0 j' 13.5 

18 Metals and metal goods .. 11 28.3 23.4 
19 Machinery and apparatus .. ,! 17.4 18.4 
20

1 

Means of transport ..... '1'1 4.71 6.5 
21 Musical instruments, instru-/ 

ments, clocks and watches 1 1 5 I 3.1 
221 Stones and earths, and ar- . I 

ticles made frol!l same .. ;, 4.0. 4.4 
23

1 
Asphalt, tar, reSInS, rub- ii ; 

ber and products made '1
1 

I 
\ from same ............ i 8.7\ 8.3 

15.1f 17.1 
33.1, 120.6 
21.7 'I 93.1 
15.1 19.1 

3.51 5.2 

6.7/ 18.0 

7.'l 13.3 

I 
39.11 61.1 
75.5 123.9 
41.1 72.0 
14.5/ 29.5 

4.1 12.5 

13.71 21.6 

19.2 26.2 

5.2 
0.7 
0.4 
0.2 

0.9 

1.8 
24i Oils, fats and waxes, and I! j 

, products of same ...... ' 10.9. 10.3 12.5 16.6' 29.1 36.4 0.1 
25,' Ethers, alcohols not speci-:; 

ficaJly described, ethereal :1. , 
I oils, cosmetics, ete ..... I! 0.4 0.3 0.91 1.2 1.3 1.6 0.1 

26

1

' Colours and dyes ........ Ii 4.9 6.1 6.7,'7.6 11.4 19.0 0.0 
27 Explosives, fire-arms and:: !i 

. materials, fuses and fire-!: 11 I 
: works ................ ii O.~ 0.1 0.5! 0.5 I 0.61 1.5 4.9 

0.4 

6.3 
0.6 
0.4 
0.0 

0.5 

0.3 

0.0 

0.7 
0.0 

3.1 

0.2 

6.7 
0.6 
0.8 
0.0 

0.3 

5.6 
0.8 
2.2 
0.7 

- 1--
0.9 

0.5 

0.0 

0.6 
0.0 

2.5 

1.1 

2.5 

0.3 

0.3 
0.0 

4.4 

0.6 

30.2 
. 2.1 

1.6 
0.3 

2.4 

3.9 

0.3 

1.1 
0.0 

8.4 

0.7 ; 

29.8 
2.7 
2.3 
0.0 

0.0 

0.1 . 

1.8 i 
0.0 ' 

! 
9.8 : 

28! Chemical elements· and 'I! ' i: I 
combinations thereof and i I' I i 

~~ii!::~~~~~r~~:~i~;i,rl:l! 1~'~1 g:: ~:! 1~:~1 M:! I g:~ ~.1 2:
0 ~.5 ~.3 ~.4 ~~8' 

e~uca?~nal materials; of- 11 I 1 

flce fIttingS, ete. . ..... 'i l.5! 2.8

1 

29: 4.8 5.2. 10.0 0.4

1 

0.5 0.211 0.9 1.3. 1.2 

31A~~::e~~~.~~~c.i~~~.~~S~~lt 1.71 1.7 2.1: 451 5.71 6.6 0.0 0.0 0.11 0.4l 0.31 0.2 

Total·I'1322.31311.11 368.011 933.21 810.711246.81254.81153.01190.411 322.81 70\).91 690.;J 

I
Re-export .............. 1.2 1.4 5.1 6.4 8.8 9.0 ; 

Total 11 322.3 311.11 368.0 1 933.2 810.7 !1246.8 256.0 154.4 195.5 I 329.2 I 718.7 699.3 i 
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18. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Montb 
Bye Bye Flour I1I Wheat 11 

1913 I ;;:: 1923 -1-9-13--,---:-o:-:-!-1-92S-1 191a-T--i::: 1--i92s-11 
Montb 

I January 903.3 1 1278.7 2492.7*;i 7844.3/ 101.8 825.li* I' 69.7 I, '1
'
; January 

I February 974.li 2402.7 8928.4*: 8619.61 195.4 288.4* I 12.4 19.8 98.li*: February 
March 1391.li 7669.3 11528.li*" 9 524.li 1299.2 362.8* 10.li '1' 19.8' March 

! April 906.6 5100.0 12570.6*:. 5218.6

1 

1576.0 269.8* 23.0 2.2 12.8*:: April 
1 May 1I 6902.8 11494.7 22320.0 1826.8 51.li! 14.li :1 May 
June 'I 3696.8 7519.3;' 16083.li 2155.6 22.2, 2.4 1/' June I July I 5981.li I 3629.8' 14597.3 755.2 0,3 3.2 '. July 

I August I 4769.6/12460.6 12149.3 969.li 24.3 104.3 I August 
! September ~'113 264.9 7175.li 28854.6 1797.2 30.2 110.0 I September 
I October I, 16126.1 8172.6 I 37 290.8 569.9 66.4 18.3 , October 
: November 1'1 9643.9 I 14929.8 24991.0 I 1614.8, 28.0 113.6 November 
! December 1048.9 18827.6 11 8536.8 4991.1 I 29.8 254.0 December 
1 Total 11 65 610.4 [lOO 660.61 '. 11196 030.3117 8;..;5-2.;.,..li-+·I------;;----:36::.:8.;.;;.3--+--6::.:6..;;;2.;.;,.I"'"'I,....----!!-11 T::':o;";tal~~ 
: Jan.-April!' 4175.9, 16450.7 35520.2* .. 31207.0 3172.4 1746.li* 115.6 41.8 111.3*, Jan.-April 

Month 

w"e~ten Flonr and Grain 11 n-• d G 1 'r' R· 0 6 t s 1'/,' of Wheat I Ice an ra n 0 Ice u 

Tons ,Tons Tons 1I Month 
. i913- T --1922r-- 1923·-·f191S----,-,-19-22-----,1-1-92-3- --19-13-----;1-19-2-2 ---'1-1923 -/1 

!! i 
January:' 8858.2 2 582.4 I' 

February I: 5904.9 2990.1 

, March g ~~~:: ~ gg8:~ ! 

6205.1*1: 16.7 119.2 :1' 634.0* 11 579.2! 30.6 1 

6301.2* 53.7 299.0 976.9* I': 423.3 10.0 
6603.6* 20.9 774.7 i 917.0* I' 658.3 70.li 

11 

138.3* I January 'I 
84.6* February 

131.6* 'I March 
213.0* April I~~ i 14905.8 9046.7 

i i~; i t~~5~:: I, :~~~:: 
: August 1 6870.2 6292.4 
j September 8862.9 5587.6 I 
I October 'I' 16 015.3, 5979.4 'I 

I November 1 15444.7 'I 7443.3 
, December:: 9 034.3 14385.8 

'I TOtalllll8401.8 I 79599.51 
Jan.-April! 26513.4 16100.7 

[ 
., .. 

9600.8* 77.li 810.2' 759.8* 562.8 48.7 

[ 2 856.li 1188.li : 796.li 115.1 
: 1636.4 2369.4 ' 1053.2 165.6 

1I 2895.2 1 548.li 589.3 159.li 
it 1161.2 1751.1 370.8 353.2 '1 li 1315.li 835.i 428.li 263.1 
I! 2060.6 844.li 799.4 605.7 
il;1 185.9 976.6 I' I. 754.8 . 386.6 ' 

136.4 1 383.3 I1 386.9 433.8 I 

11

12 416.5 112 900.1 I 'I 7 403.0 I 2 642.4 I 
28710.7* . 168.8 I 2003.1 3287:7* I, 2223.6 159.8 

, 
Sugar 

. (Refined &lid Unreffned) llaw Tobacco Il' Coft'ee 
I Month ' Tons Tons Tons 

11----1913- -1-1922-1 1923 
-----

I 1913 I 1922 -r 1923 1913 I 1922 r I 

I !I I 
849.91 

I! 

3659.9/ 
I I: 

: January i! 623.9 i 1679.6* 214.6 1021.8* li 326.4 124.8 
, February 

11 
745.4 , 739.3 1307.5* 3702.2

1 

118.3 417.4* 324.3 137.0 
i March I. 510.71 915.6 1366.9* 3250.1 1080.6 1888.8* !: 284.7 136.0 
I April, 719.4 1977.7 1337.3* 3777.2 2531.5 2293.0* ' 353.7 131.6 
May I; 1812.4 1534.2 3835.0 i 4355.4 297.2 167.2 

! June 11 
1300.0 . 1407.8 3502.3\ 6551.li I I, 260.1 154.li 

,July , 808.8 941.9 3031.3 5046.1 I I ~ 315.7

1 

135.6 I August ~~ 946.5 1198.0 

1 

3740.7 5825.li 
!! 

320.7 226.li 
September I1 1494.4 114l.9 5945.3 I 6434.41 295.4 211.6 

. October 1899.8 1252.6 5916.li 3781.5 ; 462.3 i 203.7 
.; I November I, 1286.6 1297.3 I 

I December 11 719.0 554.1 1 
4897.4 I 5908.0 I 827.3 169.4 
2907.5 18092.7 11 . 192.7 I 151.5 I 

I Total 11 12866.9 113 810.3 I 
I Jan.-April 11 2599.4 4482.5 11

47665.4 1 59940.1 I 11 3 760.li 11949.41 
5691.3*, 14 389.4, 3945.0 5621.0* 1 289.1 529.4 

• Preliminary figures subject to minor alterations. 

,May 
; June 

1

1 July 

,te~:ber 
11~~~:~ber 
, December 

I' Total 
567.li* 'Jan.-April 

If ,. 

'-11 Month 
1923 ! 

11 

'45."1
1 

Jan.." 226.0* February 
226.8* ,March 
225.7* I April 

' May 

1 

i 

i 
! 

I li June 
. July 
11 August / 
,I September 
I October I 

11 
November I 

' December 

11 Total 
924.4* I Jan.-April I 
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18. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Month 
1 Raw Cotton I Wool 

"Tous Tous Month 
11-1-91.-3-----.,.1-1:-2 us-2 -----'--1 --19-2-3 - hmT 1922 ~ 

Olleakes 

I 1923 1-9-13---'1 -1-92-2·,"19-23-

:, 

January 1\ 
February I~ 

188.2 964.6* 66.3 80.6 
\1 ! 11 

104.3* 'j 536.6 - 1893.9* January I' 

March 1 

~ril il 

1153.1 
659.9 " 
668.4 
561.5 
998.1 
541.6 
709.4 
700.2 
214.2 
557.0 
842.9 
847.9 

192.5 584.8* 80.9 117.1 
1045.6 510.6* 79.1 72.8 

494.3 288.4*" 86.6 277.2 

173.s* 1 508.5 302.1 2087.3* February ~ 
95.7* "707.2 9.8 1053.5* March " 

155.0* 423.3 151.9 1 084.5* April I 
!; 317.0 2171.1 May y " 

June !I 
July : 

il 284:6 250.5 , June I: 
'421.1 9.7 I July 1 

J~N 11 g~:~ ~gg:: " 
506.6 \1 57.8 184.2 

=~erll 
October I' 

1
'1' 1 274.1 28.1 August 'I' 

I 1 940.0 913.4 !I September 

11 

2024.1 1531.1 October 

550.1 I' 61.8 103.4 
422.3 11 118.4 96.9 
681.8 81.8 137.8 

November 1'1 
December 1 

1145.1 'I!I' 103.3 I 177.4 I 
880.7 53.8 107.0 I 

1698.21 295.3 I November , 
1447.0 1461.6 I December " 

I Jan.-1~~11 8454.1 I 
3042.9 

7517.0 11 I" 866.4 I! 1781.6 I 
1 920.6 2 348.3* ,: 312. 9 547.7 

'1111581.71 7124.6 I 11 Total ' 
528.3*, 2 1~5.6 463.8 6 119.~* Jan.-April 

h. Raw Hides 11 CORI Petroleum 11 
M h Tons I" Tons Tons' 

ont 191-3-""'1-19-2-2" --C-I -·1:-!.l2-3-11-1-91-3--'1-19-2-2 -01-19-2-3 -11--1-9-13---;1-19-2-2-1-1923'-11 
Month 

/1 'I I ! 11 January 'I' 558.7 285.4 464.3* 8411.6 3282'2111287'8*1
1 

616.8 4.0 
February I' 371.3 191.1 738.2* 2016.6. 2794.9! 3216.3* 610.7 0.0 
March 336.4 354.8 578 ,* I' 1255.01 2448•5 4724.3* I 188.0 107.7 
April 'I 539.6 479.2 592:0* 15108.' , 1350.2!11101.6* I 26.8 62.8 
May \ 753.1 683.6 11 81395.7 28734.3 I 61.6 267.3 
June 1 586.6 621.1 76753.2 21359.9 I: 1764.6 175.1 
July \, 420.0 293.1 '\' 78673.811 21745.9 ' 7914.6 7908.2 
August 'I 694.2 417.7 1 73848.4 37 790.4 9699.6 5760.4 
September I 416.6 344.3 li 99646.1 i 18 619.01 7 334.' 2.9 
October 440.2 564.7 1 67200.6, 28915.9 '!", 4020.4 1522.8 
November 11 390.8 728.1 I'1 43 533.0 i 48651.8, 3373.8 896.6 
December 336.2 542.7 37771.41 27403.81 460.0 I 3912.21 

Total 11 5843.6 !5 505.8 , 11585613.71243 096.81 1136 071.3 120 620.0 I 
Jan . ...April,1 1805.9 ! 1310.6 " 2372.9*;i 26791.6 9875.8,30330.0*! 1442.3' 174.5 

19. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

" 

l00~ 
Fresh Meat 1) !i Butter C1leese 

Month Tous "' Tons Tons 

I I /1 
.. -

I I I / 1913 1922 1923 1913 1922 1913 1922 
11 

16~"11 
! 11 , 

January 11 244.6 517.2 864.3 385.' 537.6* If 34.7 ! 190.4 
February 

11 
203.6 491.1 172.0* , 891.9 427.oi 527.0* il 115.2 220.6 

March 
11 

116.0 329.3 195.3* I 1025.0 651.6 775.4* 1 57.3 328.7 
Aril 73.8 337.8 1776.8 1056.7 944.1* .1 95.1 321.9 
~y 

11 
80.8 191.6 78.2* !I 1297.1 736.9 

" 
67.9 252.2 

June :, 75.2 169.4 
11 

1396.8 786.9 
1 

I1 51.5 I 161.7 
July I 71.1 58.7 1530.6 1091.1 iJ 29.1 199.2 
August " 113.0 184.6. I, 797.8 972.7 , 

1I 
117.0 ! 193.3 

September! 169.7 253.7 'I 706.9 I 678.9 I 173.3 \ 229.2 
October 299.7 247.4 I, 813.8 666.6 I 

11 173.0 i 194.6 
276.7 I 185.9 I1 711.2 I 394.2 d 

142.4 I 240.3 I , 
I 11 December 240.7 214.0 \ !! 828.1 485.9 167.6 184.6 

I' 
i! 

30.2*'1' January I' 
- February 

129.'* March 

4.7* 'I tla~ 
June 

',JulY I August 

'1II',g!~!: ' 
December 

!ITotal 
164.3* IIJan.-April 

-~.-

I 

1 

Month 

1923 

! 
215.6* ' January 
102.0* February 

49.6* March 
70.0* Aril ~y 

! June July 
,.August 

ISeP
"_. October 

November 
December I November I 

Total 1964.9 3180.6 I i2640.3 8334.2 1224.1 2716.6 Total 
I Jan.-APrilll 638.011675.4 I 615.0* I1 4558.0 1 2521.0 12784.1* 11 302.311061.51 437.1* 11 Jan.-April I 

1) Fresh meat, exeludlDg pork. 
• Preliminary figures subject to minor alterations. 
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19. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Month 

January 
February 
March 
Aril 
~y 
June 
July 11 

317.0 
393.' 
303.1 
441.6 
298.7 
185.' 
230.3 
185.7 
343.5 
297.4, 
336.6 
352.7 

/ 86.1 77.5* 3.0: 7.8 3.1* 1,1 77.8 14.4, 15.6* I! January 
77.5 184.9* 5.1! 0.8 8.8* / 73.7 9.7 9.7* !, February 

109.0 151.0* 4.2 5.7 0.3* 57.3 27.8 15.1 * 1I Mar~h 

l1 109.0' ~H ,~H "."11 1!t:: !H 12'* i! r:r . 
l~~:i 11 ~~~:~ ~~~:~ ~~~:! 1~~:~ i\ i~lust I August . 

; September \1 

i October 11 
i November I 
1 December, 

212.8 11 604.5 444.4 I 102.2 72.4 I' SeptelDber I 
257.4 I!I· 295.4, 343.2 118.1 82.0 I October 
221.8 , 81.0 121.9 I 60.1 34.4 I' November . 
258.5 I 18.6 37.5 58.9 15.1 i: December! 

, Total" 
I Jan.-April 1I 

.. 

il 
Month I' 

11 

il 
January 'i February 

11 March 
~riI j! 
ay" 

3685.4, 
1455.1 

1913 

2.8 
0.0 
0.2 
3.0 

73.8 
137.0 

._ .. 

Sawn Timber 
All Kinds 

1 000 standards 

1 1922 I 1923 

1 

64, 

1 

2.8* 
0.2 0.4,* 
0.6 1.0* 
0.3 

I 
0.6* 

41.8 
140.0 1 

':' 1' 

I' 
i! Plywood ' Matches 

1I 

ii1921 1) T . :;;2 j -1923 1/-1913'-' -~~:2 ··'1 

Month 
11 

1923 11 

11 

358.71 
' r 

1 
1I 1017.712274.0* 30.5 166.8 251.1* January 
,j 

461.
6

1 
537.3 1 749.3* I - 60.3 104.5* February 11 126.6 1109.6 2371.8* -

1 

47.3 298.9* March 
1342.7 2452.812376.5* I, - 316.3 221.6* ~~l 255.2 1 1685.7 il - 324.7 
1169.7 1.0 i 293.4, I June June 11 1381.1 11 

1 July 1 
161.8 I 182.9 844.0 1384.2 . - ! 94.0 11 July 

August ' 144.7 

I 
142.8 229.0 1701.8 

I 
- 110.0 11 August ' 

September I! 139.7 105.6 1648.0 2163.6 4.5 1 92.4, I September 
121.6 110.0 1204.2 2346.5 I - i 206.8 

November 79.7 85.4, 995.4 2.6 1 October I1 11 October 
I 2055.4, 1 

1 

195.0 I 1 November 
December :1 38.7 1 31.7 1I 1575.7 2223.6 0.0 I 220.2 December • 

, 3 !I Total 11 903.0 1 847.7 I 
Jan.-April, 6.0 i 7.5 i 11

10210.8 I 20059. I , 
4.8* " 2 289.6, 5117.4, i 8 771.6* I 38.6 

30.5 
7.2 ' ota! 212 1 liT 

590.7 , 876.1* Jan.-April : 

1 standard 88wn timber = 4,.672 m'. 
I) Figures for 1913 not available. Exports were negllgl.ble. 

I 
H 

1/ Mechanical Pulpl) 
1 

Chemical PUlpl) I' i 
1I Bobbins i 

1 
Month I! Tons !, Tons , __ I Tons !! Month 

11 1913-1-' 19221" 
--11 I' / i I 1923 I i I 11 1923 il 1913 1922 1913 1922 1923 1I I 

ii I i 
473.6* I 1227.4, 

: 
2880.81 3591.1* I 

1 

January 
1' 

847.8 I 449.6 I 2867.5 5071.1 22010.7* January 
I February ,I 989.9 160.1 448.4,* I 1 262.7 2203.6 2077.9* I 4534.1 6266.9 14931.8* February 

March I1 1030.4, 682.0 
1 

619.8* 1987.3 1413.5 3031,4,· 2071.5 12590.7 11841.2* March I 

~' 885.2 693.5 700.6* 1888.4, 2361.6 3 001. 7* 4250.1 18689.7 23 559.5* ~ril I il 1130.2 388.9 I 110418., 5801.2 1111 017.5 25205.9 r ay I 

IJ~ I1 
, 

916.0 450.4, 
1 

I 3555.8 5246.9 4276.5 15633.1 I I June 1 July 
I! 

944.8 463.1 8732.1 4694.71 11 758.0 q July 
I 'I 6485.6 

18 1~6.2 . !: August 
I 

August ,I 796.7 515.4 1 ii 2868.9 6380.3 11 7695.0! I 
, I 

1 September 11 979.8 486.6 

I 
October .1 723.1 I 452.2 
November 11· 1143.1 324.8 

I December 935.7 602.4, 
I Total 'i 11 322.0 1 5 669.0 
! Jan .• April' 3752.6 1985.2 

'

I 2872.8· 5024.7 i 1 4890.8 i 11 535.8 '11 October 

1 

3965.4 4588.3 : 7594,4, 21302.5\ 11 September 

I I 5657.1 I 2044.1 i '/13460.8 1 18858.8 i li December : 
. 2 725.6 4839.6 ; , 8 126.1· 18856.9 November 

1 
; 44 915"1 51516.7 : IJ 75 479.01 183945.61 I1 Total 

2242.4*!! 6365.8 8859.5 111 702.1* 1113 723.2! 42618.4, 72343.2*: Jan.-April 

• Preliminary figures subject to minor alteratlons. - ') Dry weight. 

• 
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19. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Oontinued. 

Cardboard I Paper 
1 

Printing-paper I I Tons 
. All Kinds Tons Month I TaBS I I 

Month 

1913 1 1922 1 1923 I 1913 I 1922 1 1923 11 1913 1 1922 1 1923 

- 11 - ! January January 2480.7 1724.9 1779.0* 1110 793.7 11609.3 15708.4* 5301.7 8144.3 10526.3* 
February 4128.8 462.6 2 055.9* I 10878.1 9704.3 12826.'1* 5143.4 6315.7 9179.5* I February 
March 4371.3 1464.0 2204.2* 1110 906.9 19873.8 14887.44 5159.1 13375.6 11211.6* 
Aril 3832.1 23246 2582.0* 11408.4. 22198.1 15444.5* 5520.8 13979.8 10782.'1* Aril 

2493.9 ' 11998.3 17433.0 5773.4 1-~y "72·'1 11915.2
1 

~y 
June 4540.3 2015.3 12196.6 14010.7 5805.2, 9335.31 June I July 4812.5 1777.9 13094.0 13969.4 5736.8 9127.6 July 
August r 4824.8 2655.9 12551.9 17451.8 5399.0 11963.9\ August 
September 11 5206.0 1825.3 12676.5 18044.4 6155.0 12836.11 September 
October 4718.1 2153.8 12719.9 17097.6 6.585.0 11176.0 October 
November 11 4809.7 3256.9 1113515.0 14764.2 6977.7 10183.51 November 
December 4454.3 2534.2 12895.3 16484.6 6509.0 11729.6 1 December 

Total 53751.3 24689.6 11145634.6 192141.2 *11 70066.11130082.61 Total 
- *' * Jan. April 11 14 812.9 1 5976.41 8621.1 11 43987.1\ 62885.5158867.0 11 21125.0 I 41815.4 41700.1 11 Jan.-April 

20; - FOREI6N TRADE WITH VARIOUS COUNTRIES. 

I' 11 

I Imports 
I (C. I. F. Value) . 

Country r--'1923 --- I 1922'-1-192111 
. Whole Whole 1 

January-April Year, Year 11 

1\ lIIUl. Fmk 
Europe: 

'I Belgium ............... 33.3 
Denmark .............. . 80.0 
Esthoni& ............... 

1 

14.7 
France ................ 23.1! 
Germany ......... : .... I 460.2 
Great Britain .......... 218.1 

I 
Holland ................. 49.9 
Lama ................ 0.7 
IdthU8Jrla .............. 0.1 
Norway .. '" '" ........ 

11 
4.3 

Poland ................ 5.0 
Russia ................ !' 66.9 
Swe~en ................ 11 63.6 

~J;: &rop~~' ~~~tri~~ li 
1.2 

29.5 

Total Europe 111 050.1 

Asia ................... iI 1.6 

I t:f~d S~~·:::::::::: 11 

0.3 
149.4 

Other ~tates of North 1I 

I Amenca: .... .. .. .... 11' 2.8 I 
' South Amenca .......... 42.0 

I 
Australia .............. 0.0 

. Grand Total 11 1 246.8 I 

% 

2.7 
6.4 
1.2 
1.9 

36.9 
17.5 
4.0 
0.0 
0.0 
0.3 
0.4 
5.4 
5;1 
0.1 
2.4 

84.3 

0.1 
0.0 

12.0 

0.2 
3.4 
0.0 

100.0 

I 
I 
I 

1 

I 

% 

2.4 
4.4 
1.4 
1.5 

33.3 
21.6 
5.1 
0.2 
0.1 
0.9 
0.5 
0.5 
6.3 
0.3 
2.3 

80.8 

0.2 
0.0 

15.4 

0.6 
3.0 
0.0 

100.0 

I 

% 

0.8 
6.8 
0.8 
1.1! 

33.1 
19.8 

5.3 
0.1 
0.1 
0.7 
0.1 
0.0 
7.5 
0.2 
1.7 

78.8 

1.1 
0.0 

17.0 

0.3 
2.8 
0.0 

100.0 

I 

I: 
I: 
.I! 
i! 
iI 

Exports 
(F. O. B. Value) 

---.---
1923 1922 1 

I Whole 
1 

January-April Year 

Mill. Fmk I 
31.6 1 
17.2 I 
6.6 

29.8 
88.4 

283.5 
13.1 
0.3 
0.1 
2.8 
1.1 

17.8 
39.5 

3.4 
7.1 

542.3 

8.2 
1.0 

126.9 

1.1 
·18.1 

1.7 
699.3 

I 
I , 
[ 

i 
I 
I 

1 

I 
i 

I 
1 

% 

4.5 
2.5 
0.9 
4.3 

12.6 
40.5 
1.9 
0.0 
0.0 
0.4 
0.2 
2.6 
5.6 
0.5 
1.0 

77.5 

1.2 
0.2 

18.1 

0.2 
2.6 
0.2 

100.0 

0/0 

7.0 
4.8 
1.4 

10.3 
8.1 

37.0 
8.3 
0.3 
0.0 
0.3 
0.1 
3.1 
6.5 
0.3 
0.4 

88.5 

0.8 
2.4 
6.5 

0.1 
1.6 
0.1 

100.0 

I. 

I 
I 
I 
I 
i 

i 

I 

1 

-.----.-
1921 

Whole 
Year 

% 

5.5 
4.9 
1.5 
6.4 

10.9 
33.8 
8.0 
0.3 
0.1 
1.2 
0.1 
1.6 

11.9 
1.2 
0.4 

87.8 

1.0 
2.0 
8.1 

0.0 
1.0 
0.1 

100.0 

I 

According to figures supplied by the Statistical Department of the Board of Customs. 
Up to Dec. 81, 1917 the last port of shipment and the first port of discharge were used in determining the respective countries 

of import and export. In the case of transportation of goods over land frontiers, the country from which goods arrived or that to which 
they were transferred was used in a similar sense, with the exception of a part-of the exchange of goods with Russia, which was not 
put down to that country but to the actual countries of Import or export. From January I, 1918 the country of import Indicates the 
land In which goods were purchaSed, and country .of export the land to which goods were sold. 

• Preliminary figures subject to minor alterations. . 
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21. - IMPORT ·PRICE INDEX. 

Total I 
D etall s 11 The Three Last Groups divided ac-I 

Year Year '. cording to their Purpose 

Month All Kinds I -;:~dstuff8 rClO~ing 1 Agrlcultur-I Other 11- Raw Ma- 1 Machinery IlndUStrl~l- i Month alRequire-
ments Goods terlalB products r 

1913 
I1 

100 \\ 100 1 100 
I 

100 100 I'" 100 100 100 
11 

1913 
1914 :1 106 

11 

111 I 99 101 101 100 99 100 1914 
1915 'I 162 177 130 

t 

135 179 147 153 134 

I 

1915 
1916 I: 227 236 186 149 311 219 263 207 1916 
1917 :1 519 647 405 370 526 451 360 465 1917 

I 1918 
I1 

741 881 600 I 420 661 647 459 642 
I 

1918 
1919 755 896 608 600 659 681 487 593 1919 

1 
1920 i! 1387 1751 1108 

I 
934 1268 1364 931 827 1920 

1 1921 l: 1329 1556 1080 1087 1109 1129 1005 i 1048 I 1921 

I 
1922 ii 1072 1 1150 1067 

! 
1066 913 1041 820 ! 987 1922 

I 1923 :: 
il I 

1 I I 1923 
January .1 940 9G3 992 953 806 1001 839 778 January 

1 
I: I , Jan.-Febr. 'I 943 

it 
971 990 I 1011 761 995 757 806 Jan.-Febr. 

1 

Jan.-March 

11 

935 986 972 991 726 ,. 946 758 840 Jan.-March '. 

Jan.-April 935 ii 987 957 I 1002 748 944 728 856 Jan.-~ril 1 
Jan.-May p 

\ 

; Jan.- ay ; 
;1 ; 

1 
Jan.-June ;1 Jan.-June 
Jan.-July I. !t Jan.-July ! if 

i Jan.-Aug. ;' :1 i 
11 

Jan.-Aug. 
I Jan.-Sept. :j " ! I' Jan.-Sept. !: 

I 
I Jan.-Oct. '1 (\ il Jan.-Oct. , 

I Jan.-Nov. :1 
1 Jan.-Nov. 

i 
\, 

Jan.-Dec. " ! ! 11 Jan.-Dec. r 

The Import- and export-indices have been calculated by the Ststistical Dept. of the Board of Customs in the following manner: 
the quantities ot imports and, respectively, exports for tne current year have been multiplied by the average price for the class of goods 
in question in 1913, aft.er whIch the import (or export) value for the enrrent year has been calculated in percentage of the sum thus 
obtained for purposes of comparison. 

The goods chosen for the setting-up of a total-index have been divided, according to their use, into the groups: foodstuffs, 
clot1Jing, agricultural requirements and other goods. The three last-named have been further divided, according to t·helr purpose Into 
raw-materials, machinery and industrial products. 

, 

1 

Year 
llonth 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 

1923 
January 
Jan.-Febr. 
Jan.-March 

22. EXPORT ·PRICE INDEX. 

11 
Al

'lI'°KlntaldS -111 t:r:: D eta: 1I B 11 I Butter I Cheese I Timber : Bojlbins I M~~~-I c~:al I Paper 

I 
\\ i !' 

100 ;1 100 
I 

100 100 100 

I· 

100 100 100 100, 
103 

!I 
100 103 105 105 100 100 102 102 l! 

134 130 , 146 140 128 105 111 147 141 
254 238 I 185 290 186 146 278 290 352 I! 

375 
11 

560 349 600 317 218 389 342 452 iI 
415 276 ! 620 501 222 705 508 399 483 

ji 
I! , I: 

441 

11 

790 I 
725 1079 375 1258 571 500 611 

1053 805 9i6 1250 886 1755 1710 1742 1185 
1213 1008 I 1636 1489 996 2186 

I 

2202 1502 1433 
1180 

ii 
1075 1351 1066 1081 , 1911 2002 1355 1198 

I 
, 

" 
I 1294 H 1244 1371 894 1192 ! 1861 2117 1307 1088 

1272 
" 

1180 1346 931 1237 i 1910 2202 1290 1080 
1234 1196 1306 920 1228 1866 2125 1285 1033 

Year 
Month 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 

1923 
January 
Jan.-Fabr. 
Jan.-March it 

Jan.-April 1220 " 1191 1232 907 1363 i 1774 2037 1279 1027 . Jan.-April 

ii Jan.-May 

it 
Jan.-June 

1 Jan.-July 
I, 

! 

1 I Jan.-Aug. il 
! 

Jan.-Sept. I, I 

I I 
Jan.-Oct. :1 

11 I Jan.-Nov. ii 
Jan_-Dec. ., j , 

Besides the total index the table contains indices for only a few of the most important exports 
See in addition text UDder Table No. 21. 

Jan.-May 
Jan.-June 
Jan.-July 
Jan.-Aug. 
Jan.-Sept. 

! 
Jan.-Oct. 
Jan.-Nov. , Jan.-Dec. ; 

, 
I , 
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23. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. 1 Febr., March I April 1 May I June I July I Aug. I Sept. 1 Oct. 1 Nov. I Dec. il ~~~e 11 i~~ii 11 Year ~ 
'-q--! 

1913 100.01100.01100.0 '1100.0 1100.01100.0 11 ~O~ 0 1~0\SII00'0 100.0 '1100.0 100.0 11 100.
01

1' 10001'\ 1913 : 
1920 66.1 73,4 68.6 72.8

1 

36.8 56.7 55.0 47.9 47.8 34.2 48.5 61.9 iI 52.8 69.911920 
1921 44.1 \ 56.2 58.5\ 79.3 59.0 53.21 49.0 62.7 49.6 42.6

1 

45.8 72.41
1 

54.5 58.8

1

, 1921 , 
1922 45.3 39.1

1 
65.7 92.0 73.8

1 
88.1

1 
67.2 87.9

1 
65.'1 59.3 84.3 124.2 74.71 61.7 1922 ' 

1923 108.8! 104.0 112.6, 121.8: ! , '11 112.2 1923 
il E X p 0 r t S ' f 

1913 11 100.01100.0 1100.0 I' 100.0 1 100.0 [100.0 100.0 11100.0 I 100.0 I' 100.0 100.0 100.0 100.0 1 100.0 1
1
9
92
1
0
3 ' 

1920 I 29.3 67.9 43.0 57.6 62.2, 67.2 69.0 85.0 i 63.7 73.9 78.7 71.2 68.61' 50.3 
1921 45.0

1 
28"1 36.3

1 

47.2

1 

30.41 39.6 50.2 60.71 90.9, 119.6 138.4 88.8 69.0 39.6 1921 
1922 11 82.4

1 
59.2 109.9 106.7 73.3 93.0 98.9, 102.3 87.3 I 98.6 106.6 85.3 93.5 90.5 11992232 

1923 118.0 85.4 98.8 95.1 ;, 98,6, 
') Value of imports and exports calculated on the basls of the prices for 1913 and expreesed. in percentage of importa and export. 

for 1913 during the corresponding period. 

24. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

I Year and 
Month I

' I m p 0 r t • 'I E x I) 0 r t s 1\ 

Go:; for~roduc~io~ 11' :::~: Co[ nsumPt1~~II[ G;;::f~-;-'~r~d~~li :::t:~1 ~~P~ll 
I Material 1 Machinery products, Foodstuffs Material i Machinery I products Foodstuffs I 

:,'1 % I '% % % 'I 'X 1 % % % " 

1913 .j 32.1 ! 10.5 18.4 39.0 1

1

' 6;.4 3.0 1III 16.1 13.6:
j 

1914 I1 29.8 ,10.9 17.2 ' 42.6 55.4 3.8 23.4 17.4 I' 

1915 iI 34,6 I 5.4 11.4 48.7 27,8 6.6 41.8 24.4 
1916 ;i 38.9 I 7.6 14.6 38.9 1 26.6 6.8 53.7 13.0 li 
1917 !I 33 7 8.3 28.2 29.8 ii 26.1 4.9 1I 58.2 10.8, 

1
1
9
9
1
18
9 

I! 19.1 8.3 'I 20.3 52.3 It,! 55.9 2.8 'I 34.0 7.3 ii 
27.7 i 9,4 ;, 18.7 44.2 76.8 1.8 19.3 2.6 1 

~~~~ I',' ~:: ! ~~:: I1 g:: I ~:~ 11 ·Jf:: ~:~ ~~:! 1~:: 
1922 32.0 I 11.3 ,:1 20.2 36.6, 67.4 0.9 21.0 10.7 

1923 i i !i 

1 ~;:?! i:: I it: 11 n:l i ~:: I 
44.5 
45.5 
48.1 

0.8 
0.9 
1.1 

37.6 
36.5 
34.0 

17.2 
17.1 
16.8 

Year and 
Month 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 

1923 
Jan.-March 
Jan.-April 

April 
1) The goods have been divided into four groups: 1) raw materials and semimanuf&ctured producta, 2) machinery, tools, meane 

of transport and other similar means of production, 3) other manufactured products and 4) foodstuffs (food and luxuries). 

25. - FOREIGN SHIPPING. 

1 J:' :,1 161491: 705421 33 ! 10838! 147 81380 11125 ,,' 79220 7 3916 132 11 83136
1
1 J:;,23 

i' Febr. 45018111 I 7756 80 52 774 85 60281 - - 85 60281 1 Febr. 

" 

March I 86 54 861 6 6478 92 61339 83 49468 1 378 84 49846 March 
April 130 I 91677 27 I 20417 157 112 094 117 84951 12 5985 1291 90 936 ~ril 

~ I1 ; I I! I1 I 11 I~¥a 
Aui. ','[ i 1 I,! , 'I'; I Aui. 
Sept. ' Sept ' 

g~;. 1'1 ,I ,I I' il,I,')1 I g~~: f 
Dec. iDee. i 

Jan.-April 1I 399 1262098 77 I 45489 )1) 476130758711410 1273920 20 11027912) 430 1284199 'I Jan.-April! . 
i 1922 , ' I H 1922 
iJan.-April 283 187851 58 38148 341,225999 288 183408 24 16043! 3121199451 I! Jan.-Aprili 

') Of which 199 Finnish veBSeis and 277 foreign vessels . 
• ). • 184. • • 246. • 
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26. - SHIPPING WITH' VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

I ~ ......... ) I Salllngs') 
Country of I 

Arrivals") Sallings ,) 
Country of .Jan.-April 1923.. 1 Jan.-April 1923. Jan.-April 1928 Jan.-April 1923 

1 departure • departure 

I 
~ and Number I 1000 Number I 1000 and 

I 
Number I 1000 Number 1000 i destination of Reg. tons of Rag. tons destination of Reg. tons of Rag. tons 

I 1 Vessels Net. Vesse\II Net. Veesels Net. Vessels Net. 

\' 

I IAsia ......... '1! 11 1 3.1 ,Europe: 11 - -
1 Belgi~ ..... , 15 10.0 19 I 12.7 Africa ........ I - - - -
,Danzlg ..... ,' 7 3.1 7 , 1.9 U. S. A ..... ! 10 31.3 12 37.2 
,Denmark .... I' 34 17.9 1 17 ; 6.8 Other States of:1 i 

I, 

1 i 
i Esthonia .... "I 34 13.1 29 10.5 America ... '11 1 3.9 1 

1I 
3.5 

I France ...... 4 2.8 14 10.7 Australia .... - - - -
Germany .... 167 93.0 

'I 

139 76.2 Totalll 11 1 35.2 11 14 1 43.8 Great Britain .. 53 43.8 90 72.6 
. HOll~nd"""1 35 21.4 14 

I 

7.7 Grand Totalll 476 I 307.6 11 430 1 284.2 
,Latvia ........ 4 4.2 1 1.1 PASSENGER TRAFFIC. 
Norn:ay ...... , 4 3.9 1 0.3 

- - - - l"ri d L rt e 
106 

2 
57.5 
1.7 

84 
1 

39.8 
0.6 

Month 
I Russia ....... 1 

l swe~en .... "I Spam ...... .. 
Other countries, 11 

Total 1 Of whom :1 Foreigners 

2079 I 816 I ' ·"::T::':ot::'al":'::':E=ur=op=e=¥.I·I--4-6-5-+-2-7-2.-4+-4-1-6-+-2-4-0.-4 April19~3 .... , 1488 
Jan.-April 1923" 4825 

') Vessels with cargo and In ballast together. 

27. - STATE RAILWAYS. 
I i,1 Weight or Goods Trans-II Axle-kilometres of 

I 
I,ocomoth'es in use I :. ported Goods-trueks Number 

: Month il"191311~~2~:~ 1923111913i~~~ml 1923 1920 1 1922 1 1923 

i Jan. ;"'j!138o.5 417.7*1 587.6~1' 28.3 34.8 I 43.8 
;1' Febr. 441.2 509.1* 696.7' 29.7 36.1 I 45.6 
, March 412.5 599.4*j 779.7*1' 30.6 41.5 51.8 
I April 405.0 538.4*1 32.4 43.1 I 
i May :'1 426.5 582.1 * 31.1 45.5 11 
I June I 443.8 i 573.5*' 30.9 43.2 
: July 'I 470.3 625.5*1 34.2 47.61 
1 Aug. !! 430.5 653.2*'1 33.7 49.4 
: Sept. :1' 437.2 600.5* 32.3 48.2 
. Oct. 443.5 601.6* 32.3 48.5 
1 Nov. :1 340.4 585.6*, 28.9 45.1 i 

466 
483 
476 

I 2 ~~~ 11 7047 2690, 

Goods-trucks in use 11 
Number ,End of 

I 
Month 

1920 I 1922 1 1923 1 

12601 15069 15837\1
1 
Jan. 

12642 15271 15931 Febr. 
12 734 15 271 16 0141 March 
12 601 15 537 April 
12622 15617\ :1' May 
12662 15777 I June 
12720 15811 1I July 
12 808 15 5491 : Aug. 
12 896 15 582 '1' Sept. 

13137 156501 : Nov. 
j Dec. 11 302.11 528.0*, 28.5 1 40.4! 

445 
457 
454 
446 
458 
476 
473 
466 
468 
472 
474 
486 1 

452 
458 
454 
459 
460 
488 
487 
494 
496 
489 
485 
468 

13 030 15 600 1 Oct. 

11 132331 156951 11 Dec. 

:Jan.-March 1234.2 1526.2* 2 064.0*., 88.6' 112.4 ! 141.2 , i 
; Total14 933.516814.6*1 372.9 I 523.4 I I 
, ') Goods tr.nsported "n credit not incluried, as details of these are only available at the end of the year. 

28. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC PROFITS. 

(less Re-Imbursements), Mill Fmk Mill. Fmk 
Month 

j Revenue 11 Regular Expenditure Ill' 'rrafJlc ProJlts 

I Month 11___ Mill. Fmk i ___ ...,-__ ---; __ _ 

1 ______ ~--19-13~1~19-2-2'-)~I--l-92-·3--+1--19-1-3-r--19-22--~l __ l_9_23~ __ 1_91_3-+I __ l_92_2-+1_"_19_2_3~ _______ , 

1 

January 1'1' . 4.3 36.6* I 48.5* I. 34.0* 32.6* • I 2.6* 15.9* January ! 
, February 4.2 35.1* 48.3* • 33.4* 40.7*' 1.7* 7.6* February 

March 4.9 46.3* I 55.7* • 32.8* 40.2*· 13.5* 15.5* March 

I ~~ it g:: !~:~: i : ~~:!: : t~::: ~~~l i 
June Ij 5.9 52.1* • 39.2* • 12.9* June I 

I July II1 5.7 49.5* • 34.9* • 14.6* July , 
'I' August 5.5 50.7* • 33.8* • 16.9* August 

September, 5.3 50.1 * • 36.5* • 13.6* September ' 

I g~~:~~er I1 !:~ !i:::! : ~:::: : ig:~: g~~~ber 

I
, December 11 4.3 i 48.2* • 56.9* • 1 - 8.7* 1 11 December 

Jan.-J:r~ 11 ~g:: I ~~~:~: I 152.5* 40.3 tgg:::: 113.5* 18.8 I 1~~::: I 39.0* 11 j~~~Marchl 
According to Finnish State Railways' PrelIminary Monthly StatIStics. ' 
') At the final closinll of the books the figures for income and expenditure will alter to a certain extent, in some cases quite 

conslderably. The difference betwt'eD the results based on preliminary data and the final figures is adjusted In the figures for December . 
• ) Preliminary figures subject to minor alterations. 
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29. - NUMBER OF UNEMPLOYED. 

End of 
Month 

~ ____ 1921 ___ ~ __ ~ 

1 Men I Women 1 Total 1 Men 

January 1 2 207 1166 1 3 373 I, 2 607 
February I 2 569 1 269 3 838 2 613 
March 2 006 921 2 927 I' 2 089 
A ril i! 1142 881 2 023 1 487 
~y 849 520 1369 609 
June 606 331 937 514 
July 610 423 1033 346 
Aug. 735 623 1358 332 
Sept I 708 661 1 369 'I 394 

Nov. 1 590 762 2 352 ' 786 

1922 

I I I Women 
i 

OCt. [' 919 774 1 69311 562 

Dec. I1 1 605 I 522 I 2 127 836 i 

978 
874 
772 
773 
463 
285 
281 
420 
397 
560 
634 
458 

Total 

3585 
3487 
2861 
2260 
1072 

799 
627 
752 
791

1 
11221 
1420, 
1294 I! 

Men 

1552 
1451 

887 
562 

. 1923 
I 

! Women 
i 

701 
641 
355 
397 

I I 

Total 

2253 
1992 
1242 

959 

+ 959 [' January 
- 261 , February 
- 750 i March 
- 283 ,! ~~ 

" June I 
I: July I 
I
1 Aug. t 

i! ~~~. I 
I'i Nov~ I 
Ij Dec. 

TblB table, prepared from the weekly reports of the Labour Exchange Department of the MInistry of Social Affairs, shows the 
number of;unemployed registered in the books of the communal labour exchanges In the majority of towns and a very little part of the 
rural centres of population at the close of the week nearest to the month's end. As agricultural labourers and BkiIled Industrial workers 
proper register, _ up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete 
review of the number of unemployed, but is to be rega.rded mole as symptomatlo. 

30. - INDEX NUMBER OF COST OF LIVING. I) 

I Month li Foodstuffs I Clothing Rent Fucl Tobacco ! Newspapersl Taxes Total Cost Monthly 
11 I 'I of Living Movement li Month 

1914 I I I 
11 

1914 
Jan.-June 100.0 100.0 100.0 100.0 100.0 I 100.0 ! 100.0 100.0 : Jan.-June 

1921 il 1921 
April 1144.6 1021.6 419.3 1277.2 1322.3 817.6 2093.4 1085.2 -15.4 j:APril 
May 1157.3 1017.1 419.3 1255.0 1311.4 817.6 - 2093.4 1091.3 + 6.1 I May 
June 1187.8 1031.8 534.6 1269.6 1315.6 817.5 2093.4 1128.2 i + 36.9 "June 
July 1322.6 1038.2 552.5 1264.8 1313.9 817.5 2093.4 1214.4 'I + 86.2 

1 July August 1368.9 1058.6 575.3 1261.8 1313.0 817.5 2093.4 1248.6 _ + 34.2 August 
September 1404.4 1090.2 595.5 1250.4 1316.2 817.5 2093.4 1277.1 + 28.9 ! September 
October 1400.5 1106.0 602.3 1293.5 1311.4 817.5 2093.4 1279.4 I + 1.9 ' October 
November 1323.7 1104.0 602.5 1288.6 1298.8 817.5 2093.4 1231.3 -48.1 !November 
December 1230.0 1106.7 602.5 1248.7 1293.4 817.5 2093.4 1171.8 -59.5 I December 

1922 i: 1922 
January 1151.4 1096.2 602.5 1249.8 1292.1 1079.4 2093.4 1124.4 -47.4 i'January 
February 1144.5 1097.6 602.5 1240.6 1288.2 1079.4 2093.4 1119.9 - 45 '!February 
March 1123.8 1098.1 602.5 1231.0 1287.3 1079.4 2093.4 1106.7 -13.2 I March 
Aril 1126.5 1102.2 602.5 1235.1 1285.3 1079.4 2-093.4 1109.1 + 2.4 ,~ril ~y 1131.5 1098.2 602.5 1237.6 1262.5 1079.4 2093.4 1111.4 + 2.3 ay 
June 1138.9 1098.9 753.9 1261.4 1268.9 1079.4 2093.4 1137.4 + 26.0 June 
July 1144.2 1097.6 766.5 1262.6 1290.5 1079.4 2093.4 1142.4 + 10.1 July 
August 1165.3 1094.3 798;1 1261.1 1286.6 1079.4 2093.4 1159.2 + 16.8 August 
September 1166.3 1089.0 809.6 1238.0 1276.7 1079.4 20934 1159.5 + 0.3 I September 
October 1156.5 1094.2 786.9 1301.7 1280.5 1079.4 2526.3 1176.0 + 16.5 October 
November 1140.0 1092.9 795.1 1329.6 1282.1 1079.4 2526.3 1167.9 - 8.1 ,November 
December 1121.7 1089.6 795.1 1340.4 1283.4 1079.4 2526.3 1156.7 -11.2 11 December 

1923 I' 1923 
January 1107.9 1090.2 804.0 1345.1 1290.5 1079.4 2526.3 1149.7 - 7.0 liJanUary 
February 1103.1 1083.4 804.2 1400.5 1294.0 1079.4 2526.3 1148.-5 - 1.2 I February 
March 1096.2 1078.7 804.2 1467.7 1287.0 1079.4 . 2526.3 1146.7 - 1.8 I March 
April 1047.1 1075.4 804.2 1481.4 1288.9 1079.4 2526.3 1116.4 -30.3 I! April 

') From the beginning of 1921 onwards a new offiCIal index has been drawn up differing from that puhlished in the Bulletin for 
i922 In that the whole first balf of 1914 forms the basis (= 100) for the same, and that the rise in taxation is also Included. 

The Index Is calculated by the Social-Statistical Department of the Central Statistical Office and Is based on monthly reports from 
21 different centres; It shows the rise in the cost of living for a workingm:ln's family of normal size, the income of whIch amounted during 
the years 1908-1909 to 1600-2000 Fmk., presupposing that the average monthly consumption within the same remained unaltered. 
The Index for total cost of living Is the average based on weight of the different indIces. 



CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. , 

Finland was a Grand Du'chy connected with Russia, I 
with an autonomy of its own, from 1809 until De- 1 

cember 6th. 1917, when it became an independent I 
Republic. The Diet together with the President 
possess the legislative power of the country. '1'he 'I 

highest executive power is held by the President cho­
sen for a period of 6 years. The Diet, composed of I 
200 membe~s, is elected by universal suffrage., 

The proportions of the different parties in the . 
Diet are at present as follows: i 

f Swedish people's party Number Per: 

Right ~ lSwe4ish speaking po- '25 cent. 'I 

l 
pulation).. .. .. . .. . 12.5 

Unionist party.. .. . .. . 35 60 17.5 30 
Centre f Agraria~ party. . . . . . . . 45 22.5 

~ ProgresSIve party .... 15 60 7.5 30 
Left {SociaI-D~mocrats...... 53-'--2~ 

Communists . . . . . . . . . . 27 80 13.5 40 

2. LAND. 

THE AVERAGE n:lIPERATURE in the coldest month is 
in S. W. Finland - 5° to - 6° C, in Lappland - 15° C. 
and during the warmest month +15° and +13° to +14° 
C. rasp. The average tempernture in Helsingfors is I' 

+ 4.6° (in Christiania + 5.5°, in London + !).9°, in 
Montreal':: 5.5°, in Chicago + 9.1°, in Vladivostock 
+ 4.4°, in Moscow + 8.6°). The groun!l is covered, 
with snow in the South during about 100 days, in I 
Central Finland during 150 to 180 day!:!, in Lappland 
"hout 210 days. 

THE AREA (the new province oE Petsamo included) 
is 887,565 square kilometres (= 149, 640 square miles, 
Great Brita-in's area is 89,047 !:!q. m. and Italy's area 

. 1 to,632 sq. m.). Of the total area 348,270 sq km. 
(88.6 %) consist of land, while 44,286 sq. km. (11.4 Ufo) 
are lakes. On an average 10.8 °/0 of the land in the 
south of Finland is cultivated, 0.8 % in the North, 
G.l % of the whole lRnd. 

3. POPULATION. 

NUMBt:U OF INHABITANTS (19:21): 3.4 millions, of which 
0.2 million emigrant::!, [in Sweden (1921) 6.0, in 
Switzerland (1920) 8.9, in Denmark (1921) 3.8 and 
in Norway (1920) 2.6 millions]. 

DENSITY'OF POPULATroN (l920): In South-Finland 17.2, 
in North-Finland 2.8 and in the whole country an 
average of 10.1 inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 89 %, Swedish 
!:!peaking 11 %. 

. RELIGION (1920): Lutheran 98 %, GreekcOrtho­
dox 2%. 

DISTRIBUTION (1921): 83.9 % of the popUlation in­
habits the country, 16.1 % the towns. The greatest 
towns are (1921): Helsinki (Helsingfors), the capital, 
200,208 inhabitants, Turku (Abo) 58,6940, Tampers 
(Tammerlors) 48,475, Viipuri (Viborg) 30,748. 

EDUCATION (1920): Amongst persons over 15 years 
of age only 0.8 % are illiterate (in France there were 
in 1911 12.2 % illiterate persons over'15 years old, in 
Italy 39.2 %i see Annuaire international de Sta­
tistique). 

INCREASE OF POPULATION (1921): Births 24.s °/00, deaths 
14.0 %0 (in France in 1919 15.0 %0' and in England in 
1920 12.4 °/00)' natural increas~ 10,s %0' 

4. INDUS'!'RIAL AND BUSINESS CONDITIONS. 

PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %. industry and manua.llabour 
14.8 %, commerce 3.4°/u' other occupations 17.7°/°' 

AGRWULTUBE (1920): Cultivated land 2.0 million 
hectars, divided as follows: area under cultivation 
0.5-10 hectars 33.8 %, 10-50 ha. 48.9 %. 50-100 ha. 
9.8 °/0 over 100 ha. 8.0 °/0' 'l'he above mentioned surface 
of cultivated land was divided between the different 
kinds of crops as follows: 45.8 % hay, 19.6 °/0 oats, 
11.2 % rye, 5.8% barley, 3 5°/0'potatoes, 14.1 % other. 
The number of dairies in 1920 amounted to 455. 

INDUSTRY (1921): Number of industrial concerns 
3,141, hands 120,317, gross receipts of industry (1921) 
6.538.8 million marks. 

LENGTH OF RAILWAYS (1928): 4,458 km., of which 
4,162 km. State railways ana 296 km. private. 

COllDIER()IAL FLEET (1921): Sailing ships 683 (102,111 
reg. tons net.) steamships 781 (92,032 r. t.), motol' 
boats 124 (18,649 r. t.), lighters 8,229 (274,505 r. t.). 
Total 4,817 (486,797 r. t.) . 

FINANGES: Since 1860 the currency unit is the Finn­
mark (= 100 pennies) = 1 French franc. The re­
demption in gold ot' bank notes was cancelled on 
April 15th, 1915. 

i'HE CENTRAL BANK. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Hel­
sinki CHelsinglors) with branches in Turku (Abo). 
Pori (Bjorneborg), Vaasa (Vasa), Oulu (Uleaborg). 
Kuopio, Joensuu, SortavaJa, Viipuri (Viborg), Mik­
keli (S:t Michel), Tampere (Tammerfors), Hameen­
linna (Tavastehus), Jyvaskyla and Kotka. 

THE JOINT STOCK BANI'S (HI23): Number 20, possess 
396 branch offices, where all kinds of banking busi­
ness is transacted. Including all banks, there is one 
banking establishment per 7,900 inhabitants . 

THE SAVINGS BA.XfiS (1922): Number at the end of 
the year 466. ' 



JOINT STOCK BANKS IN FINLAND IN 1922. 
BY 

KAARLO J. KALLIALA, M. A. 

STATISTICIAN TO THE BANK OF FINLAND. 

NUMBER OF BANKS. 

At. the end !()of Hli21 ,there were 12/1 J'Oint Stock 
banks in Finland. One 'Of ,t.hese, Privatban­
ken i Helsingfor.s Ab., however, gave up 
business from beginning of 19'2.2 in oon­
"equence of it" amalgamation with the larg­
est bank ill1 the countl'1Y, A. R Nordis:ka Fo.re­
niIlglslbanken, theamalgaanatiOlll h.aving been 
decided u.P'On. already i.n 1192,1. Als no new banks 
were estaibliiSihed during the year, tlhere were 
only 20. a,t the end o:f 19l2i2. As the cl'Osing 'Of 
tJhils bam, prop,erily s~·ewki:illg, ,ml1st lbe a..eCikoned ; 
as in 1!9<~U, it can he ,said tih.at the yea"r 19~22 

w1hich was soo dio£fwuJ.t f'Orthe bank,s ott many 
other c'Ountries .. 'did nlot intllluence tilien.UJIIlher 
'Of 'ba,nlk,s in Finland at ,aH. 

A.t the eIlld of 191212 the Joint Stook bamks had 
300 Ibran.ch~offioos throughout tJhe country, hoth 
in the town" a,nd in tihe co-un try, where a1l kinds 
ott ba~lIki.nJg ibusi,n~ is' tr,anlSaC'tted', and, besides, 
a number .00f ,ag,encies o,f didiferent tg~lad'es, parti- 1 

cuJa.r,w ,for .acca.P,tin,g daposits. T'aking the hea,d­
'Offices ·ott the J'oint ,stock bank-s as well a-s the 
Ba.n.k: 'Of FinJand and itlS 1.3 tbra·I1C!h-OIf.£ices in.to 
account, there were 43(} ba.ntking of'fices in Fin.­
la:nd o.r 'One banking-office t'O av,ery 7,~OO inhab­

itan,ts. 

BALANOE S-HElETS AT THE END OF 1922. 

Tthe totals of the 'ballIDCe stheets olf the Join.t 
Stook banks foa: t,he years ,1920 to 1:91212 axe Slhow.n 
be1ow: 

ASSETS. 
31/111920 ·'/,.1921 80/,.1922 

Mill. mk. Mill. mk. Mill. mk. 

Oash !1!711.1 1J56.6 201.2 
Foreign OOl'restp.OIIl-d-. 

.ants ............. . 41.5 80.5 67.2 
Foreign BiiJ.1s (1J3.1 6'.3 5.1 
Inland Billls ....... . 11J~5-o9.7 1,1584.8 l,905.3 
Loans, ............. . ,1,'9127.4 1;943.5 1,,828.9 
Oa,s.h Ored~1ls ....... . 7'93.8 7<47.2 757.2 
HOtme Oorres,ponldentB 1;3\213.2 ,1,697.9 1,654.5 
Bonds ............. . 229.4 Hi!6.9 .1'4!5.5 
Slha,res ............. ' 00.6 9(1;.2 104.8. 
Da.Posi t-rece~ts 1Jssued 

hy other hanks . . . . 6.s 7.s 6.3 
Interest accrued .... 5.0.5 54.7 49.8 
Banlk Piremises..... .615.4 8.7.5 918.5 
F,urnitl1re etc. ...... ;2.7 5.0 6.0 
Su:ndry Acc'Ounts.... 60.6 1t5t6.9 63..6 

._,,_. __ ._,,---- .. ,,-----_ .. -----
Total 6,2.911.8 

LIABILITIES. 

Oapita.!. . . . . . . . . .. . . 873.0 
ReseIwe Funds...... 311.7.2 
Other Funtds......... 154.3 
Deposits . . . . . . . . . . .. 2;453.4 
Salvin;g.s Accounts.... 2/712.2 
OUl"IT;ent Accounts.... 6015.2 
BaIllk-;Post~bi]lls . . . . . . 1150.3 
Forelgn, Oor,respond-, 

ants ............. . 
Home Oorres,Po.ooents 
Rec1i,sooun1Jed Bills .. 
S'undry Accounts .... 

795.9 
2812i.5 
2().8.a 
1:7,8.7 

6,7,8.1.3 6,943.4 

85·9.0 
3.33.5 
1'46.9 

12,,648.2 
2195.8 
562.0 
1:44.2 

994.6 
31812,.3 
345.2 
lJ69.6 

8.63.0 
240.4 
156.5 

·2,779.9 
3~·3'.8 
61<5·.3 
198.1 

971.8 
406.9 
115,5.6 
2122.1 

-------------------------
T'Otal 6,i2ii}I1.s 6,781.3 ·6,9403.4 

We slhall eXoalmi.ne .the mos,t imp'Ortan.t points 

of the above talble lSoa.Parately. 



THE BAN·KS' OWN FUNDS. 

Of :tlh~ banJke' own >funds the mOSlt iJ:Il!POO:,tant, 

viz., c8IPita.1 ,a.ndJ il"~,ve funds, iha'Ve here been 
selected for examination. A,s the chan.gesin the 

banks'own cf1llIlJds which. are dependent I()nthe 

net :p.r,ocfits !fur. the Ylear, do not yet !lIp!p·ear I 
in ,t.~ ·yearQy bllJ'llliIlce sheets 0If the banks, but 

only in the first bIIIla·nce tSlheet after the ordinary I 
meeting of the ;sihllJreho1dere, the banms' own 

fulJlids,. ilIlention~ in .t~: tlllble ,below, are taken 11 

aocording to theIr ,p,oslrtlOn .at tfue end of March 

in eacili. year, wfu.en the meetings oIf the IlIhail"e­

h.Qlders 0If 1:Jhe banOOs were heLd. 

"1.11128 
Mill. mk. 

OBlpital S63.0 
Reserve funds ;254.4 

Total 11.11!7.4 

11120 
Mill. mk. 

+ 1J91.7 
+&3.5 

+ 27i5.2 

Movement 
1921 

Mill. mk. 

-63.0 
-47.2 

--i1,1O.2 

1922 
Min. mk 

+53.0 
-34.5 

+18.5 

The ,llJbo'Ve figures mow thliltthe ba·Jlks' own 

funds Wih<ioh ·diuring .1lhe ~eooditl.g ,year dooreai:\ed 
by 11JO.2 mIiHion. m~sj incre.SJBed a.gllJin in 1!}2:2 

by 18.5 million maMs·. The iIDQlVement in ·the '1 

capital .lIJDd in ,tilie .reserve fundis, ihowever, worik-
ed out in .opposite diirootiQILS. . 

,The cwpitlill Oif two of 1ilie banks inc.relilSoo by I 
53· milllion maJriks, 0If whicih 50 minion mal"lks OD 

th'e . partOlf one and 3 miLlion marks on tJhe !pllJrt 

of -the other. The g.roote.r increase of capitaJ 

just -mentioIJJeid W'lIJS IProiCluced in tihe 18.l"gest 

Joint Stook bank 0If the country by talking tohe 

a'IDlOlTII>t mentioned ourtOlf the extra res€J:ve fund 

.in.ol"lder to i..s.sue >free ,sihares· to the shlLreholders. 

The srtlIID. total of reserve funds d·ecrealSoo: .by 

34.5 million mruMs. This sum resulted' £rom the 

CiTcUJmstance b.t tlhe reserve ifuoos 0If t2 haniks 
increased by a total ,O\f ,1;1.4 !IDJillion, ilIllilrks and 

decreased. in 6 h~s ,by 45.9 million marks. 

Here it moo be noted, 'however, that 35.0 miNion 

marb re:l'erredto the \1arge hank meDltioned 

wbove which increased ib~ ca~ita1 (50 ([Jli.lJion 

mlilrH>s decrease in Ol"Ider to iSlSue the free lS:hares 

anidl5 ·million marlks ine.rellSe ·out otf the ·net 

prOlfj,t,g 0If 192i2). The door,ease oif the reserve . 

fundis on.acooun,t of 101Sse~ oonsequently amounted i 
to 1.0.9 .million. 1IDJ8i1'Q only. 711.8 % lOut. ·of . 

the toW of 'these cllipriltails 'and 80.0 % .0,£ the re- i 

2' 

serve fundslbelong.ed tQ the f.our larges,t '.banks, 

vi-z., A. B. Noirdisik'ILF1orenin,gSlbanJren" iKan.salIis­

Os,aike-Pa.nkJki; UnWniba.niken iFinUamd A. "R ,and 
Re1singfol's Alktiebank. 

HOME DEPOSITIS AND OREDITS. 

iT>he home d'etPlQlSlits in the Joint Stock banks 
halV,e ,sthown the .:foNowing movement ,dlLr.ing the 
last three yeal"lS: 

Our.rent ac­
cOlUnts 

Holme 001'­
resJpbnd-

.. , .. 11122 1920 
Mill. mk. . Mill. mk. 

.Movem en t 
1921 1922" 

Mill. mk. Mill. mk. 

~3.1 + 53.2 

en.ts ..... 400.9 - 7\1.8 + ·99.9 + >24.6 
DepIOSl~1ls, 2.7719.9 ' + 1:68.1 + 94.8 .. + 2131.7 
8aJVim,gS lac-
. counrts .. 333.8 + 10.2 + 213.6 . + 3>8.0 

'Do1l1l!1 4.135.9 + 2,38.6 -+ 1'75.;-·:+3'47:5 

As is. shown hy the figlLl"eB wbove, ·the iILCil"ellse 
of [Ih·e bank deposi.ts in 1912,2 was twice .aIlS glreat 

as the iIJil"evio:u.s .year. The di:fl:£erence, $.0 far.p,s 
the actualdepooits of the 'Pu.blic ,aie concerned. 

is in d'act still greater, olIJS .90,o . .tniJ-lion,. ,markis,or 
more thlilD ha]f the increase od: ,l921:, we~ de,RO~is 

maJde by tJhe G.O'Vern~nt, .whareas in WOO. only 
2;3.5 anihl.iop.anarJos· ,0>£ ,the increase, were caulSed 

by gov.·e.rnmentall depoeits'. 

0;£ the ,aforesaid d.epos.i,ts 80.3 % feU· to the 
share' of tJh,e four big Ihanks· raierred. Ito. 

lIllie folLowing figUll"m ,s;ho,w ·tJhe fl uct.ua tions 

during. recent yelLrB in the credits gr.a(O,~d by 

the Joi'nt .B-tock banlks: 

Inland 

80, .. 1922 
Mill. mk. 

BiJils 1,;9015.3 
Doans, ... l;'812J8.9 
Oaslh cre-

dits . .. 7fJ7 .{J. 

HOIm'e Oo,r­
il"e8!P'Ond-

1920 
Mill. mk. 

+ '457.4 

+ 2'39.0 

+ 99.4 

Movement 
11121 ·1922 

Mill; mk. Mill. mk, 

+ 74.6 +SlU.o 
+ UU -1i14:6 

4'6.1 + 1,0.0 

ElID.t!S .••• 1.654.5 + 251.7 + 3'74.6 - 43.3 

Total 6,i-415.9 + 1.,.0.53.5 + 4:1'9.2 + 1'73.1 

FJ.'OIIlJ. these figures it will be seen that the 
credits gran·ted by ,tihe Joint rStoclk haniks )n­

creased in 1922 only ,by l7,3.1 ilIlU1i~ ,martks, ,or 

v'ery slightly as OOIIllpail"edto thE) 'Preyio1Ls·ye~ 
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aoo 6&peciaJly totilie year 1920. In Uhis the :re-" 

turn f.1'0Illl <the. lPeriod of iIllflati-on toward,s nor­
mal conditions is clear.ly noticeable. Attention 
is ·also merited iby tne ifuot tihat the increalBe in 
cr,edits grantoo was smaLler ,than ·the increase of 
hOlffie deposits. Thi,s restraint -in the gu-a·n:ting 
00 credits seems t,o h.ave Ibeen brollJg'ht abo.ut 
chiefly ,by tlhe desi..reoo the ,banks to diminish 
t.hei.r u.se 00 credits from the Bank 00 Fillla.nd. 
The fact :1:!hat the ba,m.. were ,alble to use a. great 
paort ,af tihe increase ill the llIleans at their dis­
Po.sal ,Tor diminishing ,their rediscounts clerurly 
show·s the iiIIlIprlOvament in the situat.ion iOiI\: the 
money Imarket du.ring -1'91212. 

situation has cha·nged.. In 1.91-8 to 1920, when 
Fin-land's ,balrunce of tr,ade was verw 'll.n,,~a'Vour­

alMe aIlld the lsoarcity 'Of foreign currency, par­
ticu.]arl~ slince ,the middle '00 100..9, wa.s fairly 
cOIlJSta.nt, foreign cumency w,als bought by 'eeIling 

Fi:n.ni.sh m8'. albroa.d. These sa.]es. were ,gene~aJ.ly 
effected so th'at the aooOUJIl't '00 the foreign seller 
w,as credited with t,he wee.;price in ,Fin-nmal'ks 
at the ba.nk,s here. In' "tlhiJs w,ay consideraible 
aomounts of de.pos,its in Finni,slh cur.ren.cy accu­
mulated in tihe hanlks here on :lioreigners' ac­
counts .a:rJJd ait the end of the yeaor ,alm'Oun.ted to 
more thaIll 90 % of the fO!l."eilgn debts of the 
bank.!;. 

" In .re~8J.'Id .t.o <the liquidity .of the banlks, too, .The following ,illuctuatioILS in the f.or.eign debts 
1'9212 sJi~wed an iarIJprovement, na1mely in so fa.r .aD!d ,!I/SBetS Iotf ilie lba.zik,s took ,pla.ce in tihe dilf­
as the ohiefp.art 00 the increase in deposits con- fe.rent mont.ihs ·of 192>2. 
siaoted ·00 l'On,g4erm deposits .and 'inila.nd bills in 
the g~anting 'Of !loans ·bec.ame llIlore general 

If 1:Ihe allllQUn,ts of home depos-its .and home 
loans are cOIIliP,ared, it win .be 'seen t.hat tihe ba,Ms 
we.re aible to gr.am.t loans to an amount which 
sUl'pasJSed ·the home dep'osi..ts hy 2,010.0 million 
mar.ks. 'Dhis di:6:6erence is lPartl~ eXlplainoo by 
the crneans oft.he ban.iks t.hemselves, iby the de­
posits of forei,gners in Fa.nniBih currency, and by 
the rediecounts at the Bank of Finland. As was I 

remaorked albo'Ve, the redis.oounted hilLs d.u.ring : 
the year, ·however, decrea.eed consid~albly. 

''Dhe rate of int.erest of 1Ihe Join,t ISt.ock ba·nJrs I 
in 100~ W86 9 1/ t .to 12 %. Wnen tdre Bank of : 
Finland lowered 1ilie rate of interest 001 dtisoount­
ed Ibil.ls iby 11: % ,as :fr,OIlll 1lhe 117,tih 00 October, 
the Joint S1.odk banlk,s ,lowered tlheir rate 'OIf in­
terest f.OIl: t.heir ,most reliruble clie.nts t.o a ce.rt,ain 
d~. ·'Dhe ,ri8Jte of initereo..it. glrlanted on OOposits 
on current. a.coount was 5 to 5 1/ 2 % and on 
long-ter.m loans. ,6 % to 71 %. The corresponding : 
rate 00 ·interest lPaid on deposits 'by cer.t,ain BIlJ1al- I 
lar ,banlk-s was even 1/2 % Ihigher than this. 

Net indebt- MonthlY 
.Assets Debts edness movement. 

Month Mill. mk. Mill.mk. Mill.mk. Mfil.mk. 

J'anua,ry .... 96.8 944.8 8418.0 5·9.8 
Februa,ry 1111J6.2 93:61.4 820.2 27.8 
Mwroh ...... ,816.8 lM/7.6 8,60:.8 + 40,6 
AlprH ...... ,'1J0I3.6 1~()M.6 9131.0 + 70.2 
May •• 0 •• 0 •• 84.7 '1;013.6.3 9'5'1.6 + 20.6 
June . .. ... 811.8 999.9 91.8.1 33.5 
JllJly ........ .11J5.1 11;001.4 88;6.3 31.8 
Amgoust • _0 •• 1.()/7.4 988.4 881.0 5.3 
SeiptemJber .. 11219.9 9:98.5 8~8.6 2.4 
OctOber .... 92.1 11,,0186.1 9,9t4.()I + 1:15.4 
November 719.2 1,0718.8 999.6 + 5.6 
Decamb~ ., . 712.2 9711.8 8Q9.6 -100.0 

Tihe aobove figures Ishow roha.t ltihe n.et i,ndebted­
neSlS of the J omt Stook 'bank,s iIIICrea.sed in 
lLaxab. aIlld May, in October runKl. No.vemJher, and 
decrreased in the other morut.h.s. The increalse 
in the lSJPIring and tihat in tihe ,au.tl1/In1l were 
naverthe1ess ·of a different natUil"e. A.s 'was men­
t.ionedalhoV'6, .the s'Me ,of Finnmal'lks, which 
und,ou;bteldly cau.sed ;the above rise Imf the net 
iOOl6lbtedillJe~s, was ,due to t·he scarcity 00 foreign 
CUl"!l"enoy. The sales effected in ·1:!he !:Ipl"ing were 

I prOlbaihl'y :als.o chie:fl'Y diU.e to. tihilS reason. But 
T,HE SITFATION IN REGARD TO 

FOREIGN COUNTRIES. 

With ·the exception orf ,Sihorter periods, the I 

position of the Joint Stook banb hefure tilie wail" 
towards foreign countries wa,s such that t.heil' 
aesets sUTlpa&Sed tlheir debts. Si,nee 1-917 the 

in the autumn the ca'llse Wias certainly another 
o.ne; then .more iooeign CUi:rrency than WIIS need­
ed was oHered. The sale of Finnish curl'ency 
was caused bhis tillIle partly by ;boo !fact tJhat 
Finnm,a.rks were ,oIftfer·ed 8!broad ,by Finland ISQ 

as to ~,t too rep1drun increase in the . value 
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of tihe FiThIl!mal1k, partly hy the fact that con- ' ofaThOvher hank .for .settIing its 'losses, and 
siderahle amounts 00: Fin-Irish currency were w:hiclh Wl"TOlte tOff its .1os,sesal.re!IJdy a.t ·tlhe end o£ 
bought ,ruhroad, IpartIy fOTS/peculation .am ;pa,rtly 1 the year, and tIhe Profit ,and LOSOI Acoounit o£ 
for sU!bscribing to tihe Govern,ment loan o£ 191212 
in Finnils:h currenlcy. The decrewse of the net 
inld,ehtewHlSs in Jlecember was caused ,to S{)([Ile 
exteIllt Iby the cractthat the Bank of Fiwand 
bought back FinIllIDIII1''ks £romalbro!lid in order 
to ISt.8JbiJize the value OIf tihe Finnmarik. 

At the end of the last ,6 years the .situa.tion 
o£ t,he Joint Stook haIllk;s tow.aros foreign 

countri·e.s was alS' mollows,: 
Movement 
in the net 

Net Indebt- indebted-
Year Assets Debts edness ness. 
"/u. Mill. mk. Mill. mk. Mill. mk. Mill.mk. 

19l!7 ........ 57.9 715.6 17.7 + 18.3 
19:L8 ...... 160.6 11:58.7 98.1 + 80.4 
1911:9 ........ ,108.9 5161.3 45'2.4 + 3154.3 
19210 ........ 54.6 7:95.9 741.3 + 288.9 
19121 ..... . 86.8 91914.6 907.8 .+ 16.6.5 
1'9~2 ........ 712.2 9711.8 8919.6 8.2 

. As tlhe aibove ,figures indicate, the net irulebt­
ednas.s decreased Siom.eWihat in IHli2~, viz., by 8.2 
million m.a.rtks,ailld was almost 900 million 
marks .a t the. end o£ t.he yeM. If the £oreign 
8JSlSets a.nd debts ,od' ;the Bank 0If Finland .are 
talken into ,account. the ne.t iIlldelbtednessto 
fore1gn countries of aJ:l the iba·Diks ,at 1he end of 

HlI2I2 W8J8 only '220.7 million :marks. 

REISULTIS FOR THE YEAR. 

As no iM'Ol"1mation, lIJOOoridoing to the general 
progDamme for the 'Offici,sI bank,statiJatics, 1) a,s 
to t.b.e !Pl'Otfit and Los.s Accounts of t.he Joint 
Stock ba,nkis fo.r 11191212 iJs yet to ih8!nd a,t ,the mo­
meIllt of writing, on,ly ,a kw instances. of the 
financial results ,of the lba-nlks in 1'922 can be 

gi.ven in this connection. 

! 

According to thei.r annu'a,l .repor,ts t.he :resuilts 
of four Iban:kIs amounted altogether to a loss 

of 13.4 million Imal'ks, 8.2 mi11ion mal'ks 0If thiJa i 
fa,11ing to t:he ,share of 'One o,f them· ,alone. Besides 
th~s, ,there was one ,ba,nik whicll received the '(l.id 

which £ol'lma.Jly bala,nced without ,any rp;r'Olfit or 
lOiSlS. In rract, thle '1'asE!. probalbkY a.mounted to 
about 2, miJ,lion lmarlks. The precediIllg year two 
banks sruffer.ed losses, tihe one. (Priy.athanken) 
88.7 minion ma.rIkIs and .the otiher 215.3 million 
marks. These banks Wlhich Ismf.fered' 10BaSeS, were 
SlIDwlUer ba:nikls. The losses were c.aiW3ed hy too 
liJbeu1ly granted credits ,duxing ,previ·ous yea.rs 
aIlld IPMtly by gUIIIl'antees in foreign currency. 
A drop in pr~ces, - very sligiht in Finland 
du.ring 1:9·22, - had a very smaU part in the 

10SlSeS. 
,The 1:5 other banks made .profits, altogether 

126.7 million maa':ks.. The !pIl'evious 'Year 1:9 
banlks together had 'a ,p,OOifit of 11i2.1. mi·llion 

mal'ks . 
These hanks had also naturaMy to uIlldertwke 

writings-off on c.redits glran~ and pOSlSibly 
al~o on acoount of 1.0ISiSes caUJSed iby guarantees. 
BUit it is evident that t,he cOllISider.wble writings­
off im this re~ectha.ve grewHy 'Sltrengtiliened 
the :pos,ition of the banks. 

,The di,vroendis paid ,by the hanks in the last 
three yeMs a·1'e given in the ,tllible .below: 

Dividends 

No divirleIlJds 
3-5 % 
6-7 %., 
8-9 

10----'111 
1J2/---I1J3 
14-1J5 
Hl-I1/7. 
l'8,--,1.g 
2()-<212 

Number of banks 
1920 
it! 
3 
7 
5 
4 
1 

1 

............ 1 
----------_ ... 

Total 33 

1921 1922 
6 5 

5 
2 
4 
2 

1 

1 

00; 

4 
3 
2 
2 
1 
1 
1 
1 
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These iig.ures .go to prove thwt the dilVideruls 
paid out <JIf the plrofits of 1.9212 are .somewhat 
E!iIllJaller t'nan those .p,aid in the !previoUS yerur. 

---') Since 1910 official bank statistics are published In Finland: VU. D. monthly statistics in Finnish and Swedish of the posi­
tion of the banks at the end of each month; and VU. C. more extensive annual statiStics of the position of the banks at the end of the 
year, annual results etc. Tables appended to the latter statistics are also provided with French wQrding. Both pub~catlon8 may be 
ordered from the Government Stationery Office in Helsingtors (Valtloneuvoston Julkalsuvarasto, StatsrAdets PubllkationsflSrrAd). The 
price of the former publication is Fmk. 24: --- post free for abroad, of the latter Fmk. ,30: -. Single copies of the former may be 
obtained at a price of Fmk. 2: --- each. 
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