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for listed companies as of 1 July 2005.
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Borrowing by sector in Finland 

Chart 21. 
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Exchange rates 

Chart 23. 
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Chart 25. 
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Chart 29. 

-20

-15

-10

-5

0

5

10

15

20

25

1999 2001 2003 2005 2007 2009

Finland Euro area

Sources: Statistics Finland and Eurostat.

Industrial production

Percentage change in volume from previous year

 

Chart 30. 

-40

-30

-20

-10

0

10

20

30

1999 2001 2003 2005 2007 2009

Finland Euro area

Source: European Commission.

Industrial confidence indicator

Percentage balance, s.a.

 

  



24 April 2009  Monetary Policy and Research - Financial Markets and Statistics 
_______________________________________________________________________________________ 

 

 
20  Main Indicators 

Chart 31. 

20

40

60

80

100

120

140

160

1999 2001 2003 2005 2007 2009

Electronics industry Other metal industry Forest industry

Source: Statistics Finland.

Manufacturing production by sector

Index 2005=100, s.a.

 

Chart 32. 

-25

-20

-15

-10

-5

0

5

10

15

20

1999 2001 2003 2005 2007 2009

Source: National Board of Customs.

Finland's imports of goods

3-month moving average, percentage change from previous year

 

  



Monetary Policy and Research - Financial Markets and Statistics 24 April 2009 
_______________________________________________________________________________________ 

 

 
Main Indicators  21 

Chart 33. 
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Table 1. 

Supply, demand and labour market indicators

2007 2008 2008/2009
Actual

2009* 2010* 2011*

Supply and demand
percentage change in volume from previous year

 Gross domestic product 4.2 0.9 -1.8  Q4 -5.0 -1.1 1.5 
 at market prices 0.9  Q1-Q4

 GDP monthly indicator 4.5 0.8 -11.5  M1
 at producer prices -11.5  M1-M1

 Manufacturing production 5.5 0.3 -22.7  M2
-22.7  M1-M2

 Consumption expenditure 2.5 1.9 0.9  Q4
1.8  Q1-Q4

  - private 3.3 2.0 -0.3  Q4 -1.4 0.3 1.7 
1.6  Q1-Q4

  - general government 0.8 1.7 2.7  Q4 2.5 2.1 2.5 
1.7  Q1-Q4

 Gross fixed capital formation 8.7 1.0 -2.5  Q4
1.1  Q1-Q4

  - private 9.0 1.3 -2.5  Q4 -15.1 -13.8 2.9 
1.4  Q1-Q4

  - general government 6.8 -1.3 -2.2  Q4 3.8 3.8 4.9 
-2.2  Q1-Q4

 Domestic demand 4.5 -0.1 -1.9  Q4
0.9  Q1-Q4

 Exports of goods and services 8.1 -1.1 -14.1  Q4 -19.6 -5.0 0.4 
-0.9  Q1-Q4

 Imports of goods and services 6.5 -1.3 -14.8  Q4 -17.5 -6.1 2.3 
-1.3  Q1-Q4

 Labour market indicators
 percentage change from previous year

 Employed persons 2.0 1.6 -1.0  M2 -3.3 -3.5 -0.5 
-1.0  M1-M2

 Unemployment rate, s.a. ** 6.9 6.4 7.2  M2 7.8 9.2 9.5 
7.2  M1-M2

Source: Statistics Finland.
*  Bank of Finland forecast, March 2009.
** Seasonally adjusted by the Bank of Finland.
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Prices and costs 

Chart 39. 
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Table 2. 

Cost and price indicators
Percentage change from previous year

2008 2009 2009* 2010*

Labour costs
Index  of wages and salaries 3.3 5.2 4.9 Q4 4.7 3.7 

5.2 Q1-Q4
Unit labour costs 
 - whole economy 1.2 6.0 7.9 Q4 6.7 1.0

6.0 Q1-Q4

Price indices
Export prices (goods)
 - export price index 2.4 1.1 -8.8 M3

-7.3 M1-M3
 - export price deflator -0.1 0.5 -0.9 Q4

0.5 Q1-Q4
Import  prices (goods)
 - import price index 2.4 3.5 -7.5 M3

-6.1 M1-M3
 - import price deflator 1.7 4.2 2.9 Q4

4.2 Q1-Q4
Producer prices 3.0 3.7 -6.1 M3

-4.8 M1-M3
Wholesale prices 3.5 4.6 -5.5 M3

-4.3 M1-M3
Consumer prices
 - consumer price index 2.5 4.1 0.9 M3 0.5 1.1

1.6 M1-M3
 - harmonized index of consumer prices 1.6 3.9 2.0 M3 1.2 1.1

2.4 M1-M3

Asset prices
Stumpage prices 5.9 0.9 -14.0 M2

-14.3 M1-M2
Dwelling prices, whole country 24.4 -24.0 -3.4 Q4

0.9 Q1-Q4
Share prices 23.4 -12.3 -54.0 M3

-52.6 M1-M3

Sources: Finnish Forest Research Institute, OMX Nordic Exchange Helsinki Oy., National Board of 
Customs and Statistics Finland.
* Bank of Finland forecast, March 2009

2008/2009
Actual
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Labour market 
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Public finances 

Chart 49. 
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External balance 

Chart 51. 
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Table 3. 

Finland's balance of payments, EUR billion
2007 2008 2009 2009 2009* 2010*

January–February February
Current account 7.5 3.8 0.1 0.2 2.2 1.9
Goods account 8.7 6.2 0.2 0.2

Exports, fob 65.8 65.6 6.9 3.6
Imports, fob 57.0 59.4 6.7 3.4

Services 0.7 0.8 -0.1 -0.1
Credit 17.0 16.7 2.1 1.1
Debit 16.3 15.9 2.3 1.1

Income and current transfers -2.0 -3.2 0.0 0.1 -1.3 -1.2
Capital account 0.2 0.2 0.0 0.0
Financial account -0.1 7.8 5.4 2.2
Direct investment 3.4 -4.0 0.2 -1.0

Abroad 5.6 1.1 0.9 1.8
In Finland 9.0 -2.9 1.1 0.8

Portfolio investment -3.8 4.9 4.4 0.9
Assets 12.0 -2.0 0.5 -1.2
Liabilities 8.2 2.9 4.9 -0.2

Other investment 1.1 5.5 -0.9 1.1
Assets 7.7 6.1 3.1 -10.7
Liabilities 8.8 11.6 2.2 -9.6

Financial derivatives -0.6 1.6 1.8 1.2
Reserve assets (increase -) -0.2 -0.2 0.0 -0.1
Errors and omissions -7.5 -11.8 -5.6 -2.4

31 December 2007 31 December 2008 28 February 2009
Net international investment position -50.1 -8.0 -1.9

excluding equity items 7.8 -9.7 -17.6

*Bank of Finland forecast, March 2009  
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