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THE :MONEY MARKET. 

Thie study by means of 8ltaltiatics of the Money 
:M.arket in Finland is rendered difficult for a 
period beginuing in N.ovEm\fber and continuing 
for some months onward by the appreciable 
mov:ements in the Balance ISheets of the banks, 
cau!s.ed by the fact tlhat .the Ind'lllltriaJ Mortgage 
Bank has now ,paid out the loanls to its clients. 
As related earlier in these pa;ges, the Industrial 
Mortga.gJe Bank dEllloOsitea the :/iuDlds ohtained 
through its loan of 1:2 million dollars in the 
Joint St,ock banks, ,pending the definitle arrange
ment orf ,the loans to be granted by this new in
stitution. Thils was >tthe caUlSe, in July last, of a 
consideralbile increalse in dep'osi1:!s in the banks. 
N.ow that thJe IDldllJStrial Mortga,ge Bank has 
begun, during NOVJember, to payout the loaus 
granted to its clients" thJe d~posits in ques>tilOD 
have been withdrawn and the figures ahowing 
the total deposits have thus oonsiderll!bly decreas
ed .. But alS, in the maj.ority .of caste!s, the irulu
stcrial concerns borrowing fr·om tlhe Dlew morrt:
gage hank h,arv.e llJSed the mean.s thus obtai.ned to 
payoff their debts t.o the Joint Stock bauks, the 
figures ,showing the total laans gr,anted by the 
latter havea1so decreased. The tfigures in the 
balance sheets O<f 1Jhe bankis have therefore 
deer"ea'sed on <both the assets and the liabilities 
side. 

Precisely in wha.t measure the changes in the 
hank halances during November are due to the 
ahoye circumstance, or to altered relations 
bctween the pubLic and the ibarukis, cannot 

bE.' shown in the ta;bles attached to this 
paper. An attempt will be made, however, 
to show in the review made here the 
position of t.he ,public to Ithe bank.;, by calcula
tions fa:o.m which the figures relating to the 
IndUiStrial Mortg.age Bank are elimin'ated. These 
caloulations show that deposits by the public 
have ,decreased ·by ahout 6.7 mihlion maxks, due 
to a periodical, witlhdralWal of OOpQsiJts occurring 
regularly every autumn. The changes in loans 

t.o the plUlblic are more di,ffiffillIt to' dafine, but 
in ,any case it wouid !seem that SlUM change,~ 

have been extremely ,small. 

'Tlhe pasition of the Joint Stock banks with 
1·egard to foreign countries remains. aJIDOISit 

unchanged. Foreign. <1e,pOBits of marks which 
are of the grea,test interest in tJhis connection, 
decreased this time by only 4.8 miJJlion marks,. 

Such changes as hav,e ocourred in ibhe position 
of the Bank of Finland <g1enerally denote an 
easing of the position. During November the 
current accounts o:li' both the IState and others 
increased, loans granted decreased slightly and 
credit halances I3Ibroad increased considerwbly, 
viz., by B8.5 million marks. 1'he growth of the 
lattler cont.inued in December, during the first 
two wookIs of 'WIhich the stock of f.oreign 
currenCles incr,eased b~T 84.2 million marks. 
TrJw ,sUJp,plyof fOO'eign. curren{lY ha:s, heen larger 
during tlhe ip.ast. few weeks, partly o.wing to 
lively sales of timber, Pal'tly owing to the fact 
that a large part O<f the usual short-term loans in 
foreign currency gr.anted to export firms was 
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called in. On the other ha,llld, the demanrl for 
foreign ourrency for impor,t Plll1"\Poses has been 
smaJIex tJha.n, for instance, during tIre corres-

pon.ding ,period. laat YellJ.". 
The account given wbove shows that 

the position of the Money Ma'Met is at present 
slightly ell!si.er than it has been recently, but for 
many rea'SOIlB ,the improvement cannot be 

rega.l1dled als other than temporary. 
The wholesale price index rose durin:g 

November by 6 poinits to 1,12·0., and the cost of 
li ving inldex by 3 p.oinns to 11,2.2;2. Sin(',e' July 
the wlho1esale llrice index has risen by 315 points 
or 3.1 per ·cent. As we have remarked earlier, 
this decrease in the puroha'sing ,power of money 
is not due to any ~eeific d~reciation in t:he 
value od: the l}'Jinnirsh !mark, but is an 
indication of the general ,rise in prices dUring 
recent months throughout the world, in other 
wor·ds, ·of a .pr,O\Portion.ate ,deer,ea,se in the 
purchasing :power' of gold., t!li.e con,sequen.ces of 
which .mus,t inevitably a~:pear in. Finla'n,d a.1so, 
a:'l the Finnish mark has, almost without varia
tion, followed the dollar. .AJs 'already stated, the 
doUax ra,te in 'Finland, Isank during the present 
autumn from 39: 815 to 319: 70, in, other words, 
the foreign 'V08.llue of tlre mark Dose in equi va,len t 
degree. Since the la,s.t faH in the doHar x.ate, 
whiClh occurTled on November M,h, the rate ha's 

remained uncihanged. at 319: 7H. 

TRADE AND INDUlSITRY. 

Contrary to the usual course of events the ba
lance of trade for November proved favourable 
to Finland. The value of imports was 404.3 
million marks, or less than in Octaber of the 
present year and less than in the corresponding 
month last year. The value of exports was, on 
the cO!ltrary extremely hilg1h considering the 
time of year, being 5,2'2.8 million marks. The 
surplus of exports for November amounts to 
118.5 million marks, and from the beginning of 
the year to the end of November to 165.8 million 
marks. The results of foreign trade are thus 
appreci8lbly more faVlourwble than Last year, 
when the figures for the end of November 
showed a surplus of imports amounti.ng to. 201.7 

million marks. On the basis of the November 
results ,it is fairly safe to prophesy that the 

results for the whole year will show a surplus 

of exports. 
The figures for sales of sawn timber reported 

earlier in these pages prove to have been too 
cautiously estimated, a·s according to Customs 
statistics exports of sawn timber from thi:; 
country for the first eleven months of the year 
reached a total of 9312,200 standards, of which 
about 928,000 stds were coniferous varieties 
(pine, spruce) and the remainder birch and other 
leaf tree varieties. Thus the sawmilling industry 
of Finland has already within a period of eleven 
months achieved a new export record, the high
est annual expor,t figures up to the present being 
903,000 stds in: 19.13. ,Tlhe total eXJlorts for 1924 

may well reach 1,0000,000 stds. This amount 
corresponds approximately to the total produc~ 
tion for the year and stocks remaining at the 
end of tb,e year will hardly exceed those existing 
at the end of last year. It must be taken into 
account, however, that the financial results have 
been considerwbly affected by unsatisfactory 
prices during recent months. IStill, an improve
ment in this respect is apparent, as, ~hile for 
i.nstance in .october, 7" redWlOod Ibattens were sold 
at £ 13: 10/- and even less, corresponding prices 
for timber sold for shipment· at the beginning 
of next season have in many cases reached 
;!' 14: 10J- to £ 15. The rise in the value of the 
:pound sterling has further slightly increased the 
prices obtained if{)r timber, when calculated in 
marks. Sales from next year's production 
amounted in the middle oof December to about 
1.35,0000 stds, which is an increase o:r;t the corres
ponding figures for last year . Up to the present 
sales have been mostly to the continent. 

The demand for products of the paper indu
stries continues adequate. 

THE LAlBOUR MARKE<T. 

The lwbour strikes in certain secondar~-. 

special branches 01' industry commented on in 
the pr!evious Review hav,eallIDost everywhere 

come ,to an end and ,worik has heen recommenced 
either. at .foruner Tlates of payor on the 
basis of mutual concessions. The number of 
seekers after employment has grown considerabh·, 
but actual unemployment cannot as yet be saiJ 

to exist. 
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STATISTICS. 
1. - BALANCE SHEET OF THE BANK OF FINLAND. 

1 1923 

I
· ~~ 

1924 
Mill.Fmk 

15/12 22/11 I 

I A~'!.. "'''N'') .................................. 11 42., 4S.' .... 'S., 
Foreign Corresl'ondents and Credit abroad.. .... .... 503.9 I 545.6 60).0 626.2 

n. Finnish Silver Coin .............................. 0.5 0.5 0.5 0.5 
Bonds in Foreign Currency...... . . . . . . . . . . . . . . . . . . 5.8 4.0 4.0 4.0 . 
Foreign Bank Notes and Conpons.......... .... .. .. 0.40 I 0.9 0.9 1.0 

» Bills ............. '. . . . . . . . . . . . . . . . . . . . . . . 3.2 6.40 7.3 8.7 
Finnish State Bonds in Finnish Currency .......... 506.0 444.1 444.1 444.1,' 
Other State Obligations 8) .•...•.•.••.•••.....••.• 60.0 48.0 48.0 48.0 

43.3 
693.2 

0.5 
4.0 
0'7 

·9.9 
444.1 

48.0 
630.5 Inland Bills .................................... 693.7 1',1; 844 7 i 766.5 709.40 1 

Ill. Inland Bills 3) •.....•...•. ;. • . . . . • . . . . . . . • • . . • • • • • 35.8 -' I - - I' 

Loans on Security· .............................. 52.8 4.3 I. 4.3 4.0 I 40 
Advances on Current Accounts...... ...... ........ 8.6 I 6.3 6.8 I 5.2 7.8 
Bank Premises and Furniture .................... 12.40 12.3 12.3 12.4 12.40 
Sundry Assets .................................. 153.1 100.0 135.8 I 14l.9 1 123.1 

~~~~~~~~~~~~~~~~~ 
Total 1 2084.9 1I 2060.40 I 2082.8 ' 2048.7 2021.5 

1 11 I 

1 B3g:~ 1
1
, 119g:: 11227.7 I 

LIABILITIES. 
Liabilities payable on demand: 

118.0 11 235.0 21~:: I 
58.6 73.3 79.2 

Notes in circulation ............................. . 
. Drafts outstanding ............................. . 
Balance of Current Accounts due to Government ... . 

» »» » »»Others ....... . 
Credit abroad .. , .... , .... " .. " ... , .... " ....... . 
Foreign Correspondents .........................., 10.5 
Sundry Accounts ................................. 238.5 

244.8 
6.7 I 

11.4 

244.8 
6.2 

25.0 

1240.0 
8.0 

213.4 
30.7 , 

244.81 8.7 
14.0 
-

1237.3 
8.1 

193.3 
33.6 

244.8 I 
6.4 

14.1 
Government's Long-term Deposits .................... 95.0 
Earnings less Expenses........ .. .......... ........ .. 36.3 75.7 69.8 80.1 74.9 
Capital ........................ ',' . . . . . . . . . . . . . . . . . . 100.0 100.0 100.0 100.0 100.0 
Reserve Fund .............. . . . . . . . . . . . . . . . . . . . . . . . . 50.0 50.0 50.0 50.0 50.0 
Bank Premises and Furniture.. . . . . . . . . . . . . . . . . . . . . . . 12.0 12.0 12.0 12.0 12.0 
Undisposed Profit .................................. 33.5 13.5 13.5 13.5 13.5 
Reserved Profit .............................. '-::':-' '_'-:,' +~_--;¥---..,;3;,;;3,;.".5-+_....;3::.:3:..:...5~_......;:3~3.:..:..5-+_...:3:.::3.:..:.5_1 

Total I 2 084.9 11 2 060.40 1 2 082.8 I 2 048.7 I 2:021.5 
.) Nominal V&1ue. Calculated at the dollar rate on Dec.} 15, 1924. 331. 7mUl. marks . 
• ) Balance, free of interest, of the reimbnrBement, which according to a resolution of the Diet the Government makes to the 

Bank of Finland for special Russian liabilities, already written off. 
") Bllls not Inc1uded In the supplementary cover (see note to table 2). 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1 

1923 [ 1924 
15/

12 
11r--:-22-/

1
-

1
-'1 -2-9/-

11
-"-'! --8/-

1
'2-'1--15-'1-2-

RIGHT TO ISSUE NOTES: I 1 I I I 
Gold Reserve and Foreign Correspondents ............ I 552.6 I 588.9 I 652.3 I 669.5 1 736.5 
Additional Right of Issue ...................... '-::':-' ',:-'-:-' +-:-1 :-50~0...;.'0""",,*. -=:;.1..;,.50;;.;O;,...0:......;.--=:..1..:..50;;.;0:..:...0:......;.......;:1...:.5~00:..:. . ..:..0 +.::1...:.5~00:..:..0.:........1 

~ess Insufficient Supplementary C_ov....;er~l)_._._. _ .. _. _ .. _._~_.~ta_. _.1-+1 _2_~;..;:;,..~,...::-*11_2-'.;;;,~:;.:~:....::::.-.;.1_2_2:..:.1:::.::..:..;::--;.1_2.::~6;;.;8:::,::~1_2"':':':::::::'::':""""1 
Right to Issue Notes 1822.2 1997.5 1923.6 1 1885.2 I 1874.2 

USED AMOUNT OF ISSUE: 
I Notes in circulation ................................ 1330.40 1198.6 1227.7 1240.0 1237.3 

Other Liabilities pa.yable on demand................ .. 427.7 577.1 576.3 1 519.6 500.3 
Undrawn Amount of Advances on Current Accounts '" 2.1 4.0 3.4 5.0 2.40 

--~-~~-~~~--~~--~~----=:..--

1 

NOTE RESERVE ............................... T~O~tal~~ 111 7:~:: 111 ::~:: 11 :~~:: 11 ::~:: 11 ::~:: 
1822.2 !I 1937.5 : 1923.6 1 1885.2 I 1874·2 

1) Difference between 1600 million marks. being the maximum of the Bank's fiduciary note issue, and assets (above under group 
I1) serving as supplementary cover for the note Issue (Bee note 1 to table 4). . 

Bank Rate since March 6, 1924, 9 0/0. 



3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREION CORRESPONDENTS. 

End I of 
Month 

Jan. 
Feb!". 

I 
Ma.rch 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Note Circulation 
Mill. Fmk 

Foreign Correspondents') 
Mill. Fmk 

End 

--~----~------II------~----~-----~----~------

1913 I 1922 I 1923 \ 1924 1 ::~~:!~t 1913 1 1922 1 1923 1 

01 
1924 I Monthly Month 

[117.5] [1356.1] I11 [60.4] [215.7] 
114.4 1341.2 1399.7 1279.5 - 9762 .. 98" 55.1 201.5 
119.6 1442.1 1512.9 1376.3 + 53.7 161.5 
116.0 144l.2 1555.1 1399.5 + 23.2 53.6 155.6 
110.6 1415.4 1490.8 1 384.5 - 15.0 49.6 185.0 
118.2 1400.0 1439.7 1361.3 - 23.2 48.5 153.2 
114.9 1873.1 1436.3 1305.1 - 56.2 48.7 79.8 
109.9 1340.4 1388.9 1261.4 - 43.7, 52.1 97.5 
109.4 1356.4 1389.7 1273.3 + 11.91 51.9 106.1 
112.0 1397.2 1382.9 1278.8 + 5.5 58.5 345.3 
109.2 1375.6 1365.3 1257.5 - 21.3 64.9 915.2 
112.311343.3 11333.0 11227.7 1- 29.81'1 62.9 I 853.3 I 
113.0 1 420.9 1 352.4 ,58.5 708.0 

760.1 
803.1 
813.0' 
769.6 
709.6 
567.3 
449.3 
347.6 
282.6 
556.9 
594.6 
607.2 

I Movement 

I 
671.5 I + 64.3 Jan. 
926.31 • I Febr. 
797.7 -128.6 March 
654.4 - 143.3 April 
538.7 - 115.7 I' May 
367.4 -171.31 June 
572.2 + 204.8 i July 
471.9 -100.3 11 Aug. 
446.8 - 25.1 I Sept. 
510.5 + 63.7 I, Oct. 
609.0 I + 98.5 11 Nov. 

, Dec. 
') Credit balances with foreillll correspondents. From Febr. 1924 including the Credit abroad, 244.8 mill. mk. 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 

Note Reserve I Home Loans 2) 
1\ End End 

MIll. Fmk MU!. Fmk of 
\ of Month 1913 

1 
19221) I 19231) 1 19241' 1 Monthly 1 1913 

1 
1922 I 1923 

1 
1924 1 Monthly 1 Month 

) Movement I Movement 

I 
I 

[115.2] I [657.1] I I Jan. 
[16.0] [139.4] 

[ 95.4 Jan. , 17.2 213.3 455.5 473.4 + 114.9 646.0 605.8 
! 

627.5 - 89.1 
Febr. 23.6 152.9 422.1 442.0 - 31 .... 119.2 757.2 601.6 631.4 + 3.9 Febr. 
March 22.2 179.7. 321.4 382.8 - 59.2 120.8 731.6 705.0 710.9 + 79.5 March 
April 23.0 184.3 332.7 350.2 - 32.6 121.5 716.8 694.9 766.4 + 55.5 April 
May 18.6 163.0 322.6 233.8 -116.4 126.4 774.0 706.9 926.3 + 159.9 May 
June 26.2 135.3 236.2 184.7 - 49.1 119.6 822.1 808.5 1006.4 + 80.1 I June 
July 32.8 176.7 208.4 502.4 + 317.7 113.4 798.7 829.5 677.1 -329.3 July 
Aug. 

I 
37.7 180.6 154.8 378.9 -123.5. 108.9 811.5 889.5 814.6 + 137.5 :, Aug. 

Sept. 42.9 306.6 147.4 ! 347.1 - 31.8 104.5 679.7 895.1 855:2 + 40.6:i Sept. 
Oct. 45.2 551.6 303.1 1 359.0 + 11.9 102.9 421.6 747.1 788.2 - 67.0 I Oct. 
Nov. 

il 
46.4 504.8 402.3 

I 
344.9 1- 14.111 103.9 I 478.1 663.5 

I 
777.6 I - 10.6 11 Nov. 

Dec. 41.2 405.7 378.0 110.0 650.3 716.6 Dec. 

5 

I 
I 

') In these figures. the amount deducted in table 2 haS been included in the note reserve, as this is in reality a conditional note 
reserve. The difference between these two forms of note reserve consists only in the fsct that the deduction referred to may be utillsed 
lor the note issue only If set against such means as can be referred to the supplementary cover, while on the other hand no conditions 
are laid down with regard to the employment of the note reserve whioh the Bank publishes in Its balances . 

• ) 'Inland Bills, Loans on Security and Advances on Current Aooounts. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

I 

Rediscounted Bms 1) 11 BB\ance of Curreut Accounts due'll Balance of Current !ccounts due 
End to Government to others than Government End 
of Mill. Fmk , Mill. Fmk " Mill. Fmk of I 

Month 

1913 11923 11924 I M~~~:!ht 111913-1-- 1923 1 1924 I M~::n~t 111913 1 1923 1 1924 I ::~~:!~t Month ! 
! 

! 'I 
I I 

11.1 11 Jan. I Jan. 
I r12.2] [155.5] [23.1J [239.3] [4.7J [110.6] 

14.2 84.2 363.9 - 80.2 20.1 234.9 364.9 .+ 70.1 4.9 154.1 63.2 -
I Fehr. i 15.5 64.4 327.9 - 36.0 17.7 217.3 341.8 - 23.1 3.6 151.8 24.1 - 39.1 11 Fehr. March 18.3 175.0 392.1 + 64.2 20.1 345.0 239.2 

=1~:1 
4.3 60.3 28.2 + 4.1 March 

April 17.5 172.9 415.1 + 23.0 , 22.5 313.2 114.8 3.6 125.6 25.3 - 2.9 ~ril 
May ·23.1 165.5 538.8 +123.7 il 17.7 320.2 127.8 + 13.0 3.4 107.6 0.5 - 24.8:1 ay 
June 20.3 251.1 580.8 + 42.0 I' 18.2 291.4 71.4 - 56.4 4.4 85.7 - - 2~:~ I1 ~~l; July 17.3 259.0 231.9 -348.9 19.0 236.0 30.1 

+ 46:~ I1 

5.2 76.9 i 21.2 + 
Aug. 16.7 322.8 340.3 + 108.4,1 18.1 242.1 30.2 4.5 45.0 2.5 - 18.7 • Aug. 
Sept. 16.0 467.1 353.5 + 13.2 17.9 187.4 22.7 - 7.5 4.8 48.1

1 

6.7 + 4.21' Sept. 
Oct. ;1 13.6 337.7 257.5 - £6.0 li 27.3 274.0 124.0 + 101.3 i[ 4.7 115.1 30.3 + 23.6 I Oct. 
Nov. 

11 
14.7 I 349.51 282.31 + 24.8 11 23.1 1169.1 I 213.2 + 89.2 i 4.3\ 46.41 79.2 + 48.9 I1 Nov. 

Dec. 15.2 1 444.1 ; 20.7 294.8 5.7, 74.3 i, Dec. 
The figures in brackets [ 1 indicate the position at the end of the previous year . 

• ) Included in home loans, see table 4. Rediscounted Bills for 1913 according to Finland's Official Statistics VII. D. Bank 
Statistics, for 1923 and 1924 according to the monthly balance sheets of the Bank of Finland. • 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE. 

Basle tiania 
1 

Chris-I 
!!' 1 1 1 

Par. 5: 18 25: 22 138: 891100: -100: -123: 46 208: 32 100: ---: 138: 89 

~~-I Prague 1 Reval 1 Rome 1 BJp 

138: 89
1
105: 011100: -100: -1100:-

824: 96 124: 22111: 78 - I - . 
656: 85 112: 04 10: 96 169: 381

1

748: 68! 
724: 17 119: 26 10: 87 178: 57 790: -

! 
, 

1922 
Dee. 39: 95 183: 77 1 075: 26 288: 65 266: 39 -: 54 1 591: 09 755: - 755: 83 
1923 
Nov. 38: 06167: 131 000: 62 211: 54181: 73 - 1450: 92 669: 65 560: 85 
Dee. 40: 501176: 70 1 066: 20 214: - 186: 48 - 1 543: 39 708: 17 605: 30 
1924 
Jan. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 

40: 17 171: 15 1 051: 50 188 48 169: 35 - 1 502: 25 
39: 85 171: 611 043: 16 176: 90 154: 28 - 1 491: 34 
39: 90 171: 33 1 048: 56 185: 16 153: 98 - 1 481: 94 
39: 90 173: 59 1 053: 75 244: 83 208: 19 - 1 486: 23 
39: 85 173: 95 1 057: 80 230: 68 194: 32 - ,1 492: 96 
39: 85 172: 33 1 059: 45 209: 25 182: 25 - 1494: 57 
39: 85 174: 26 1 061: - 205: 26 182: 83 - 1 513: 76 
39: 85179: 55 1 061: 69 219: 12 201: 21 - 1549: 88 
39: 85 178: 241 061: 48 212: 831G8: 87 - 1537: 69 
39: 78 178: 82 1 060: 33209: 04!192: 28 - 1559: 70 

139: 71183: 20 1 065: 52 210: 201b2: 82 955: .,-11592: 16 

696: 69 567: 56 
692: 60 531: 58 
691: 06 542: -
703: 90 551: 21 
707: 88 554: -
705: 30 540: 50 
725: 57 536: 30 
752: 38 553: 92 
755: 041553: 19 
766: - 570: 15 
767: 721584: 761 

684: 52 118: 27 10: 33 175: 38 781: 92 
639: 08 116: 12 10: 47 174: 44 766: 72 
626: 66 116: 40 10: 58 172: 72767: 20 
665: 65 119: 72 10: 60 178: 92 768: 21 
676: 34 118: 44 10: 51179: 36 768: -
671: 80 118: 59 10: 17 175: 41 768:-
642: 02 119: 70 9: 58 174: 07 768: 44 
648: 35121: 08 9: 19179: 81 771:-
676: 3:) 122: - 9: 51178: 23 771: 50 
633: 07 121: 26 10: 38176: 11 770: 67 
698: 321121: -! 10: 67 174: 64766: 16 

7. - MOVEMENT OF THE DOLLAR RATE. 8. - BANK OF FINLAND. CLEARING_ 

; Month 
1 1923 I 1924 
Aver- High-' Low-I Deviation A ver- High-! Low- Deviation 

I age 1 est 1 e~ I a~ve I be':ow 11 age 1 est 1 est 1 ab~ve I be~w 1

-· - Total ClearinM'l) . 1 

1923 11 1924 I Month 

Jan. 40:38 40:75 
1 
40:10 0:37 

Febr. 38: 27 40: 05 36:60 1:78 
March 36:45 37: 20 35: 85 0:.75 
Aril 36:43 37:- 36:05 0: 57 ~y 36: 22 36:45 36: 05 0: 23 
June 36: 19 36:35 36: 11 0: 16 
July 36:25 36:38 36: 11 0: 13 
Aug. 36: 16 36:22 36:11 0:06 
Sept. ~7:07 37: 60 36: 19 0:53 
Oct; ~7:35 37:55 37: 21 0: 20 
Nov. ~~:06 40:50 37:20 2:44 
Dec. ,i40: 50 40:50 40:45 -

I t' ! 
0: 28 40: 1740: 44 40:05 

I 
1:67 39:85 40:01 39:78 
0: 60 39:90 40:03 39:78 
0:38 39:90 39:99 39:85 
0: 17 139: 85 39: 85 39: 85 
0:08 39: 85 39: 85 39: 85 
0:14 139: 85

1
39: 85 39:85 

0:05 ,39: 8~139: 8n 39:85 
0:88 139: 8°139: 85 39:85 
0:14 ,39: 78,39: 85 39:75 
0: 86 139: 71 '39: 75 39: 70 
0: 05 I 

0:27 0:12 
0: 16 0: 07 
0:13 0: 12 
0: 09 0:05 
- -
- -
- -
- -
- -

0:07 0:03 
0: 941 0: 01 

N~ber I Amount Number 1 Amount I 
- IMm.Fm~1 MiII.Fm~1 

83 621 1 318.21 95 959 1 558_2IJan. 
72910 1254.6 82536 1294.3 Febr. 
97 213 1 621.0 90 962 1 292. 7 ~MarCh 
85 177 1 350.0 93366 1326.9 ril 
90090 1348.1 101073 1387.4 ay 
87 595 ·1 368.3 89 578 1 222.0 June 
87076 1 281.2 92 715 1182.6 uly 
82 144 1173.51 85 187 1 017.7 ug. 
84727 1274.8r 89747 1109.2,Sept. 
96004 1 651.8'11 99 362 1 524.0 loct. 
9358411559.0 9093911290.4 Nov. 

~~e 1137: 42140: 75135: 851 3: 331 1: 5711 I I I I 1

112 881 1 245.2 Dec. 1 

1073022116446.011 I IITotal 
96014115 200.8i 1 011424 14205.4!,Jan.-Nov. 

I) From the beginning of 1923 these figures include the cloarlng both at theHead Office of the Bank and at five of the branohes 

9. - HOME DEPOSITS IN THE JOINT STOCK BANKS. * 
Current Accounts ') Deposits') Tot R I 

1 

Monthly !! 
End of Mill. Fmk Mill. Fmk Mill. Fmk Movement 

I1 End of Month 1 
I 1 1 1 

1923 1 
1 

1
1924 

Month 
1913 I 1923 1924 1913 1923 1924 1913 1924 I 1923 

[54.3] [1022.2] [591.0] I [3 113.7] 
35Hl.711 

[645.3] [4135.9] 
1 I! 

Jan. 57.9 1121.4 1400.0 595.9 3208.7 653.8 4330.1 4919.7 +194.2 + 174.8 'I Jan. 1 

Febt. 54.8 1156.8 1448.6 599.6 3 252.0 3551.6 1 654.4 4408.8 5000.2 + 78.7 + 80.5 Febr. 1 
March 56.8 1126.9 1466.2 603.3 3330.9 3617.5 1 660.1 4457.8 5083.7 + 49.0 + 83.5 March 
Aril 54.3 1110.9 1503.2 603.3 3400.0 3647.4, 657.6 4510.9 5150.6 + 53.1 + 66.91~riI ~y 55.8 1177.5 1445.4 601.6 3422.8 , 3647.6 657.4 4600.3 5093.0 + 89.4 - 57.6 ay 

. June 55.6 i 1136.1 1477 .. 6 . 609.7 3 518.0 I 3 746.0 665.3 4654.1 5223.6, + 53.8 + 130.6 'June 
July 55.7 1112.9 1925.1 613.3 3541.3 : 3725.8 669.0 ' 4 654.2 5 650.9 + 0.1 + 427.3 1 July 
Aug. 57.7 1062.4 1826.3 615.8 3525.1 I 3698.6 673.5 4587.5 5524.9 - 66.7 -126.0 Aug. 
Sept. 57.9 1146.0 1797.1 612.8 3474.6 i 3 676.0 670.7 4620.6 5473.1 + 33.1 - 51.8 1 Sept. 
Oct. I 59.7 1158.0 1960.9 611.7 3 41~.7 ! 3652.1 671.4 4 1176.7 5613.0 - 43.9 + 139.9 Oct. 
Nov. 

II 
58.1 I 1313.6 1 1836.9 II 605.3 I 3380.9 I 3615.3 I1 663.4 I 41;99.5

1

')5452.2 +122.8
1

-160.8 11 Nov. 
Dec. 54.6 1294.4 1 619.2 3450.5 673.8 4744.9 + 45.4 il Dec. 

Tables 9-11 according to Finland's Official Statistics VII. D. Bank Statistics. The figures in brackets r 1 Indicats the position 
at the end of the previous yesr. ... 

') Actual =ut .ccounts and home 6OrTf'"poodents. - ') Deposit aCOO1Jnts and savings acoounts. - 8) The large decrease .in 
deposits and loans commenciog io November, 1924, is due to the fact that the new IndUJItrial Mortgage Bank withdrew its depoSIts 
from the Joiot Stock ·banks in order to pay ont the loans granted .by it, the receivers of such loans redeeming in turn their own 
liabilities to the Joint Stock banks. (Cf. Market Review in the Dec, No of the Bulletin). 

• In this table Mortgage banks are not included. 
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10. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

I:.d ~~IS [[ LOBDS ;~. =drBftS ') [[ ~ ~ [I :g::1lnt 

1913 1 1923 1 1924 1913 1 1923 1 1924 1913 1 1923 1 1924 1 1923 1 1924 11 

i 
End of 
Month [ I~ 

[737.0] I [6 145.9] 
iI 

[283.7] [1905.3] [453.3] [4240.6] r 

I Jan. 290.2 1877.7 2170.7 459.8 4243.8 4738.5 750.0 6 121.5 6909.2 - 24.,1 + 40.7 Jan. I Febr. 292.1 1922.6 2155.3 465.4 4340.4 4758.4 757.5 6263;0 6913.7 + 141.5 + 4.5 Febr. 
1 March 294.7 2026.4 2165.6 467.2 4446.6 4763.7 761.9 6473.0 6929.3 + 210.0 + 15.6 March 

I A ril 
298.1 2097.7 2190.0 472.8 4460.8 4857.7 770.9 6558.5 7047.7 + 85.5 + 118.4 April 1 ~y 301.4 2169.3 2258.3, 478.5 4506.5 4912.4 779.9 6675.8 7170.7 + 117.3 + 123.0 May 

June 297.1 2193.4 2266.9 474.9 4508.0 4905.3 772.0 6701.4 7172.2 + 25.6 + 1.5 June 
1 July 289.0 2162.6 2217.7 470.1 4582.4 4923.5 759.1 6745.0 7141.2 + 43.6 - 31.0 July 
1 Aug. 281.3 2134.0 2190.4 472.3 4638.8 4929.6 753.6 6772.8 7120.0 + 27.8 - 21.2 Aug. 
Sept. 278.4 2190.6 2180.3 470.5 4695;0 4951.3 748.9 6885.6 7131.6 I + 112.8 + 11.6 Sept. 

1 Oct. 278.1 2179:7 2196.4 477.7 4 704.1 1 4989 2 755.8 6883.8 7185.6 - 1.8 + 54.0 Oct. 
Nov. 275.9 I 2158.7 12201.911 473.4 4733.71 4844•9 749.3 6892.4 11)7 046.8 11 + 8.61- 138.8 Nov. 

, Dec. 274.1 2146.8 I 469.3 4721.7 743.4 6 868.5 ,- 23.9 [Dee. 
') Home 10Bns, cBBh credits and home correspondents. ') Cf. Note 3 to preceding table. 

11. - POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREION COUNTRIES. 

End of ,. Mill. Fmk Mill. Fmk Mill. Fmk of Net Debts End of 1I Cr'edlts') 11 Debts I) I[NetClBlms<+)andNetDebts<-)11 Monthly Movement 11 1 

Month !-19-1-3-----T1=1=-9':O:23==,1 -1-92-4-111--1'9-1-3 --;1=1=9c...::23==;1-19-2-4- 1913 1 1923 1 1924 1923 1 1924 Month 

Jan. 
Febr. I 

1 March 
Aril ~y , 
June 
July 
Aug. 

• Sept. 
Oct. 
Nov. P 

,Dec. I: 

[32.9] I [72.2] 11 [15.7} [971.8) 1 [+ 17.2] [- 899.6] 1 I ' 

30.1 1101.3 92.0 14.7 1008.8 795.3 + 15.<1 - 907.5 - 703.3 + 7.9 r - 14.7 Jan. 
30.4 100.4 82.2 17.2 1054.0 753.51 + 13.2 - 953.6 - 671.3 + 46.1 - 32.0 Febr. 
27.8 98.0 105.5 17.6 1078.9 673.7 + 10.2 - 980.9 - 568.2 + 27.3 -103.1 March 
26.7 , 90.2 117.6 23.1 1117.4. 683.8 + 3.6 -1027.2 - 566.2 + 46.3 - 2.0 April 1 
27.5 i 75.2 102.9 27.7 1102.2 610.9 I' - 0.2 -1027.0. - 508.0 - 0.2 - 58.2 May 
32.2 I 75.3 103.9 26.0 1011.4 i 594.0:, + 6.2 - 936.1 -490.1 - 90.9 - 17.9 June 
40.9 1 86.8 107.9 19.7 983.0 534.1' + 21.2 - 896.2 - 426.2 - 39.9 - 63.9 July 
50.5 I 79.0 112.1 16.1 951.8 498.8 + 34.4 - 872.8 -386.7 - 23.4. - 39.5 Aug. 
52.1 96.5 84.0 15.6 884.3 466.3 + 36.5 - 787.8 - 382.3, - 85.0 - 4.41 Sept . 
53.8 93.4 103.1 i; 20.1 1016.6 458.2 + 33:7 - 923.2 - 355.11 + 135.4 - 27.2 1 Oct. 
50.5 I 131.7 117.411 20.3 I 856.7 I 470.7:1 + 30.2 - 725.01- 353.3 it -198.21 - 1. 8 11 Nov. 
49.5 92.2 16.2 810.2 il + 33.3 - 718.0 i: - 7.0 Dec. 

The figures in brackets [ I hidicate the positIon at the end of the previous year. 
') Balances with foreign correspondents and foreign bills. - ") Due to foreign correspondents, (90- il6 % foreIgn deposits in Fmks.) 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

End of i Mill. Fmk. Mill. Fmk. Mill. Fmk 
Monthly 

Movement 
: li In the townl 1 In the country Tot a I '1'1 

~~PI 1 • 1-1922 '1--1923 T-1924 -1-1-9-22---'-1 -1-92-3-;-1 -1-92-4-11--19-22---'-1-19-23---'i-4")-1'-9-24-1-19'-2-3 ---'1-19-2-4-1 

End of I 
Month 

: • 11 I ~ 11 (1)1194.8) I il 
1 Jan. i· • 1 707.0*· • 903.8* I • 1418.6 1610.8* +31.6 +24.6 Jan. 
: Febr. • 611.91 714.2*,· 826.6 913.2* I! • 1438.5 I 1627.4* +20.1 +16.61 Febr. 
March 520.2 622.8 1 725.8* 721.3 839.2

1 

922.8*' 1 241.5 1 462.0 1648.6* +23.5 +21.2 March 
,April • 628.41731.8*. 852.1 935.3* • 1480.5 1675.1* +.18.5 +26.5 April 
: May • 630.1 742.1*· 859.4 945.3* • 1489.5 1687.4* + 9.0 +12.a "May 
r June 529.4 633.3 744.3* 737.0 854.5 939.4* 1266.4 1487.8 1683.7* - 1.7 - 3.7 '1'1 June I 

i July • 641.8 752.2* • 1 854.7 933.0* :!i 1496.5, 1688.2* + 8.7 + 4.5 July : 
i Aug. • 644.4 756.2* • 1 852.5 936.5* 1496.9 1692.7* + 0.4 + 4.5 Aug. li 

: Sept. 541.5 646.2 756.1* 740.1 I 848.9 937.6* 1281.6 1 1495.1 1693.7* = 1
4 

.. 8

71 

+ 1.0 '1"1 Sept. 
, Oct. • I 645.6 761.2*· 844.8 934.3* • I 1490.4 1695.5* + 1.8 Oct. 

: ~~~. I: 588.3 ~~~:~ 760.6* 798.7' ~~~:~ 936.0* 1 2)1387.0 h~ ~~~:; 1696.6* + ~:: + 1.1 11 ~~~. 1 

') Increased by 74.9 mill. mk interest for 1921. - ') Increased by 88.6 mill. mk interest for 1922. - ') Increased by 104.3 mill. 
mk interest for 1913. -') Excluding interest for 1924. 

Deposits in the Savings Banks}.. including long-term deposits and current accounts, according to figures supplied for 1922 and 
1923 by the Savings Banks Inspector's uffice and for 1924 by the Central Statistical Office. 

* Preliminary figures subject to minor alterations. 
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13. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 

I Turnover of' Stock Bankrnpteies Pro t est e dRill s I Exchange I1 Amount Month lWll. Fmk. Number Number 'lWll. FInk Month 

19221192811924 19221192811924 1918 1 1922 1 1928 1 1924 111918119221192811924 
1 

14.11 
1 'I 

741124* 
·1 

January 12.1 11.0 70 959 422 486 801 2.8 4.9 8.9 5.3 I1 January 
February 18.1 12.2 12.5 56 60 103* 762 898 326 754 2.1 2.7 3.9 4.2 February 
March 10.5 14.9 17.4. 77 75 j 125* 957 364 853 762 1.1 2.5 3.3 3.9 i' March 
Aril 10.8 18.6 16.7 57 60 95* 881 313 301 745 1.2 2.8 3.6 
~y I 4.4. i -~ril 

I 17.3 11.8 11.2 72 66 1108* 861 370 306 889 1.0 8.6 2.0 4.7: ay 
June 1 6.5 7.2 5.3 46 491 70* 807 845 416 709 1 0.8 2.7 2.3, 4.0 June 

~ ! July 1 8.9 7.8 5.8 40 44-1 87* 820 863 492 768 ! 0.8 2.3 3.115.0 July 
August 

, 
6.9 8.6 6.9 48 60 56* 799 299 480 764 1.0 1.6 3.6 4.1 August ! 

September 11.8 10.3 11.0 58 561 83* 838 318 455 714 1.1 8.7. 2.7 3.9 September 
October 17.0 I 8.9 8.3 68 ~~ i 103*1 

888 334 612

1 

845 0.8

1 

2.3 3.9 5.6j October 
NQvember 12.2 9.3 7.4, 67 762 889 656 783*1 0.6 2.9 8.915.9* November 
December 18.8 19.5 71 80, 942 539 815 1 1.0 4.8- 5.0 December 

Total " 135.91138.21 I 725
1 

792 1 110 2761 4404 1 5598 1 '114.3136.8141.21 11 Total 
Jan.-Nov. 122.1 118.7 113.5 I 9334 3865 4783 8484*1, 13.3 32.0 36.2 51.0*11 Jan.-Nov. 

Turnover of Stock Exchange according to figures supplied by the Stook Exohange Committee. 
The figu!es for bankruptcies are not oomparable wIth those published earlier in 1923. The figllreB above, compiled by the 

Central Statistical Office according to tl;te reJlOrts sent in by the various Courts, include all bankruptcy petitions, of which only about; 
half will lead in due course to actual bankruptcy, whereas the rest owing to agreement, lack of means eto. will be cancelled. 

Protested bills according to figures published in the 'Report of Bills Protested in Finland>. 
• Preliminary figures subjeot to minor alterations. 

14. - STOCK EXCHANGE INDEX. 

Year II JaD. I Febr. I March I April , May , 
June , July , Aug. , Sept. I Oct. , Nov. , Deo. I! Year I 

1921 178 160 150 145 148 141 145 147 188 130 129 127 1921 
1922 128 182 127 122 122 124 125 127 140 144 142 143 1922 

I 1928 145 148 142 142 144 141 147 149 144 145 189 140 1923 
1924 143 148 139 129 127 126 125 125 122 123 128 I 1924 

According to fIgw:ea published in the >Meroatoro. 
This revised index series is based on the prices bid at the end of each month for 18 representative securities, viz., 4, bank. 12 

industrial and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares in the corresponding 
company the so-oalled ,Exchange value> has been arrived at for the share oapital of the company, the sum of which values has been 
oaloWated in 0/. of the total nomiual value of the share oapital of the same oompanies. These percentages in the above table usuaUy 
show a fall during March and April owing to the payment of dividends. 

End of 
Month 

15. - NATIONAL DEBT. 

F~. ~kn 1 I ~~~: I ,I'll ~l. t~ 
Funded I Floating I Total I Funded I Floating I Total Funded I Floating I Total 11 M~~~~t 

Nndof 
Month 

n.::"" 11 .59.' '.7.. 82.·.1 956.0 I 95.0 ' 1061.0 11
,

• 15., •••.• 1 ."..1 + 40·,:1 no;:''!.. 
Decemberl'11477.8 - 11477.81 937.4. - i 987.4 2415.2 I - ,2415.21/ + 481.6 December 

1924 147".9 ,I 1 1 1924 
Janua.ry r473.9 - iJ 905.2 - 905.2 2379.1 - I' 2379.1 ; - 36.1 January 
February 1491.6 - 1491.61 887.2 - 887.2 2378.8 - 2378.8 - 0.3 February 
March 1459.6 - 1459.6 887.1, - 887.1 :, 2346.7 - 2346.7 - 32.1 March 
April 1442.4. - 1442.i ,. 887.0 1 - 887.0 11 2329.4, - 2329.4, - 17.3 April 
Afay 1437.4. - 1487.4. 884.7 - 884.7 2822.1 - 2822.1 - 7.3 Afay 
June 1432.7 - 1432.7 884.6 - 884.6 ' 2317.3 - 2317.3 - 4.8 June 
July 1430.8 - 1 430.8 884.5 - 884.5 2315.3 - 2315.3 - 2.0 July 

I August 1427.6 - 1427.6 884.4. - 884.4. 2312.0 - 2312.0 - 3.3 August 
Septembel1l11424.6 - 1 424.6 I' 884.4 - 884.4. 2 309.0 - 2 309.0 - 8.0 1 September 

1 October , 1 405.8 - /1 405.8 ,; 883.2 - 883.2 2 289.0 -, 2 289.0 - 20.0 October 

1 

November'li 1399.5 - 1399.5:1 883.2 - 883.2 2282.7 - i 22$2.7 ,,- 6.31, November 

1)" lIIIl1. Dollars 11 Mill. Dollars Mill. Dollars 11 
Novemberll 62.1 1 - 1 62.1 22.2 1 - 1 22.2 84.3 1 - 1 84.3 11 • November 

The above table is based on the monthly report on the National Debt published by the Treasury in the Offioial Gazette. Internal 
loaDS are given at their nominal vaiue. Foreignioans are given in Finnish cllrrency ao~ording to the rate rllling on the date of the 
ralsing of the loan. AB a result of this, loans of an earlier date than 1914, are set down at par. 

') Calculated aB follows: The loaDS raised in the country ~ve been caioulated in dollars, according to the average rate of 
exohange of each month. The loans, negotiated abroad, which are aU iB3ued in different cllrrencies, are grouped according to tho 
proportion of ourrencies, shown by the coupons p:lid, and redured to dollars at the rate of exchange just mentioned. 
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16. ~ "TOTAL STATE REVt:NUE AND PRINCIPAL 6ROUPS." 

Groups of revenue 

.Jan.-Oct. 11 
Mill. Fmk 11 

1923 1 1924 !: 
11 

Groups of revenue 

.Jan.-Oct. 
Mill. FD1k 

1924 

Revenue derived from state forests.. 1730 192 11 Interest······················"····1 13.7 50.2 
ca.naJ. 10': 9'2 Postal fees ..................... " 1 59.7 65.2 

» »il s ...... 533:: 548~1 Te!eg~ph fees .. " " .............. ' 13.5 15.2 
» » »ra ways... . . 193'.3 S~ppmg dues .................... I' 19.4 15.6 

i 
! 

~~~~t!s ad::r.o.~~~:. ~~~~s. : : : : : : : : ~~~:!: _ 812828 .• 29 ~; f~; pi~-riO~8 'y~~ d~bit~ci t~~ i~; 1 ~U "~~:: 
Excise on tobacco...... .......... 131.6' Vanous taxes and other revenue 1664 2059 
"» »matches .. .... .. .. . . . . .. 17.2 14.6 'I" " .. ""j ". ," .: 

Stamp duty...... . . . . . . . . . . . . . . .." 121.2 i 12l.1 i Total state revenue:1 2 355.7 1 2 500.7 , 
According to figures compiled by the Treasury from the balances of accouuts at the end of each month. These are prellmln

ry figures of gross amounts. This table gives figures for the excise on tobacco excluding stamp duty on imported tobacco., ~hich is 
lcluded in the respective figures In table 17. 

17. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. ' 
(Fmk OOO's omitted.) , 

--

I 

11 Import Customs I Export I Fines Clearing I Light 11 Exclsc on 11 Excise on 11 Month and Storage Customs Charges Dues Tobacco Matches Mon1il1 
, Charges 

1924 11 1 
9894*/ 

11 
1924 

January 99913* 146* 370* 76* 373* 1274* January 
February li 76103* 14* 377* 40* 173* 102* I 2267* February 
March , 62520* 16* 148* 31* 163* 7417* 1667* March i 
Aril 1 78171* 47* 649* 76* 349* 13898* 1553* Aril 
~y 1 105659* I 565* 341* 213* 

I 

1550* 17848* 

I 

2155* " ~y 
June 1 95135* 2708* 264* 405* 1857* 8008* 977* June 
July 89740* 4825* 144* 512* 2264* 19765* 1049* 

I 
July _ 

August 86006* 4041* 297* 451* 1927* " 8393* 1222* August 
September 86873* 3111* 388* 395* 1 1693* 21757* • 1210* Septexnber 
October I 93888* 3218* 540* 398* 

1 
1706* I 15627* 1293* October 

November 
I 

84248* , 2263* 635* 337* ! 1478* 1 8337* 1489* Novexnber 
December 

, 
I 11 Decexnber 1 ! 

Jan.-Nov. 1924 958256* 1 20954* 4153* 1 2934* 13533* 131106* 11 16156* I1 Jan.-Nov_ 1924 
» 1923 953939 

I 
30293 2721 

I 
2915 17328 145773 I 20379 , » 1923 

» 1922 672224 29150 3073 2601 17783 118050 I 14022 I: .) 1922 
.) 1921 465380 33127 1 2297 ! 1948 9511 120205 - I » 1921 

1924 Budget 
I1 I I I I 11144000 11 

11 1924 Budget 
Estimate 950000 20000 - 3000 16000 15000 1I Estima~e' 

Tables 17-26 according to Finland's Official Statistics I. A., Foreign Trade of Finland, Monthly Reports. 

18. - VALUE Of IMPORTS AND EXPORTS. 

" 1

1

",,' ~ ~ 11 (C. ~~;~~:IUe) (F. ~~~~r~:lUe) surp!:s E~P!:::o~) (..:..) 

Month II---,--M-ill-. _Fmk " MilL Fmk Mill. FOlk 

1913 1 1923"--;-1"-19-24-
1

1 1913 1 1923 1 1924i 1--1-91-3---;-1-19-2-3 ---;-1 -1-924' 

Month 

11 !:I I 

January 29.9 306.2 378.4* 13.0 199.0 216.7* Il i -16.9 - -107.2 -161.7* January 
February 26.6 261.5 297.9* 14.2 150.4 140.3* 1 -12.4 -111.1 -157.6* February 
March 30.0 308.3 244.9* 13.6 154.4 125.9* I -16.4 -153.9 -119.0* March 
April 32.3 368.0 426.2* 17.3 195.5 246.2* 11 - 15.0 -172.5 -180.0* April 

.July " 43.5· 387.3 412.4* 56.6 657.3 736.1* + 13.1 + 270.0 + 323.7* July 

May i

l 

52.6 460.1 521.8* 36.6 1 247.6 328.1* - -16.0 - 212.5 -193.7* Ma.y 
June 43.0 421.4 441.2* 49.1 529.9 515.3* + 6.1 + 108.5 + 74.1*\ June 

August 4O.3! 370.7 391.9* 52.1 563.8 587.8* + 11.8 + 193.1 + 195.9*1 August 
i September! 51.8 11 410.3 418.7*! 50.3 477.4 51l.5* - l.5 + 67.1 + 92.8*1 September 
: October /'/ 61.4 469.9 456.3*! 42.9 I 481.2 629.1* -18.5 + 11.3 + 172.8*1 October 
; November 48.4 451.9 404.3* 1:

1

: 32.3 357.4 522.8* - 16.1 - 94.5 + 118.5*1 November 
December 35.6- 1 384.7 1I 26.8 378.6 - 8.8 - 6.1 i December 

Total:1 495.4 146003 I I1 404.8 1 4392.5 1 I' - 90.61 - 207.8 1 - i'Total 
Jan.-Nov.:: 459.8 4215:6 4394.0* i 378.0 ! 4013.9 14559.8* ii -81.8 -201.7 i + 165.8*11 Jan.-Nov. 

The term imports covers all imported goods which have been placed on the market either immediat!liY after importation or 
dter storage. Ea:portB covers all goods exported from the open market, including re-exports. Goods are decJaioed to the Customs by 
their owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. Consequently. im
ports are IPven accordiug to their C. I. F. value and exports F. O. B. 

• Preliminary figures subject to minor alterations. 
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J9. - VALUE Of IMPORTS AND EXPORTS IN DIffERENT GROUPS Of GOODS.'" 

Groups of Goods 

1 Live animals ...... ~ .... . 
2 Food obtained from animals 
3 Cereals and their products 
4 Fodder and seed ....... . 
5 Fruit, vegetables, live plants, 

etc ......•............ 
6 Colonial produce and spices 
7 Preserves, in hermetiCally 

sealed packages ....... . 
8 Beverages .............. . 
9 Spinning materials '" ... . 

10 Yarns and ropes ....... . 
11 Cloth •.................. 
12 Diverse textile products .. 
13 Timber and wooden articles 
14 Bark, cane, branches or 

twigs, and articles made 
from same ........... . 

15 Board, 'cardboard and pap
er and articles made from 
same •.....•.......... 

16 Hair, bristles, feathers toge
ther with bones, horn and 

1 Imports 

I 

(c. I. F. Value) 

Mill. Fmk 

0.0 I 0.1 0.0
1 

La 8.01 2.4 
14.0 12.9 12.2 97.4 107.8 117.6 
89.4 62.1 53.5 597.8 662.6 740.2 
22.2 19.6 11.3 54.2 125.5 134.0 

13.3 10.4 13.11 65.0 87.41 92.1 
44.4 75.2 61.51 464.6 .512.2 644.3 

0.2 0.2 0.2 1.2 2.4' 2.2 
1.0 0.8 0.3 5.0 5.6 6.4 

33.4 19.2 27.4 295.3 254.9 283.5 
9.9 8.8 7.4, 100.9 105.3 78.5 

21.0 28.2 18.4 270.4 345.2 279.7 
13.9 14.6 10.7 125.7 186.8 166.3 
1.1 1.4 1.0 12 0 15.5 18.4 

3.1 18.3 18.9 17.1 

1.1 1.5 7.8 15.2 13.2 

0:5 
10.1 
0.2 
0.8 

0.2 
104 

0.5 
0.0 
0.1 
0.0 
0.2 
0.2 

250.8 

0.1 

0.0 
34.1 
0.0 
1.2 

8.2 
1.5 

0.0 
0.0 
0.0 
0.6 
1.5 
0.0 

424.7 

0.9 

Exports 
(F. O. B. Value) 

Mill. Fmk 

0.6 9.0 
35.8 427.2 
0.4 10.9 
0.5 10.3 

2.8 
0.9 

3.8 
'9.0 

I 

2.21 
243.81 

4.4 
8.71 

1.61. 
4.7! 

2.2 
354.4 

2.2 
3.7

1 

20.2 1 

5.0 

0.2 2.6 3.9 2.9 
- 0.0 0.0 0.0 
o 1 0.4 0.4 0.3 
0.1 0.7 0.4 4.7 
1.6 12.8 2.8 8.3 
0.1 3.1 0.5 0.3 

327.7 2191.92457.82628.0 

0.5 1.8 2.5 4.2 

76.3 132.2 121.0 1310.11103.71225.2 

other carvable ~oods not 
specilicallymentioned,and 
articles made from same 

17 Hides and skins, leather-

I 
goods, furs,' etc ......... . 

l.5 1.9 

18.8 17.4 
48.7 45.8 
31.7 21.6 

9.7 15.1 15.7 

15.2 139.9 191.2 156.0 
43.0 367.0 467.9 479.2 
24.1 187.3 261.7 242.1 

I· 
0.21 

I 
I 

7.11 
0.9 
0.7 
0.0 

0.2 

12.2 
0.8 
0.7 
0.1 

0.1 

14.3 
1.2 
1.6 
0.0 

2.1 

64.5 
10.3 

8.0 
10.5 

1.3 

71.3 
7.5 
7.0 
0.9 

l.3t 
119.91 

6.3 18 Metals and metal goods .. 
19 Machinery and apparatus .. 
20 Means of transport ..... . 
21 Musical instruments, instru- I 

ments, clocks and watches 
22 Stones and earths, and ar-

4.9 8.7 

3.5 3.3 

ticles made from same.. 28.9 27.11 
23 Asphalt, tar, resins, rob

ber and products made 
from same ........... . 5.8 8.31 

24 Oils, fats and' waxes, and 
products of same . . . . . . 11.7 

25 Ethers, alcohols not speci-
28.4 1 

fiCally described, ethereal 
oils, cosmetics, etc. . .. . 

26 Colours and dyes ....... . 
27 Explosives, fire-arms and 

materials, fuses and fire-
works ............... . 

28 Chemical elements and 

0.7 
4.0 

1.7 

0.8 
2.9 

0.9 I 

6.2 46.2 88.9 128.3 

2.9 19.7 38.3 33.6 

27.1 126.7 198.5 214.8 

7.1 72.1 76.0 71.6 

26.5 164.0 161.9 212.0 

0.7 
2.3 

0.5 

5.0 
48.2 

4.1 

5.4 
50.6 

10.6 

6.2 
39.5 

8.2 

0.0 

0.71 

0.5 

0.0 

0.0 0.1/ 

I 
3.21 

1.2 

0.7 

0.3 

0.2 
0.0 

4.6 

1.3 

1.1 

0.0 

0.4 

5.4 

12.7 

10.9 

0.6 

4.3 
0.4 

26.7 

combinations thereof and 
dru~s ................ 12.1 20.5 11.7! 113.8 111.1 104.3 0.3 0.3 0.3 8.2 

30 Literature and works of art, ! 

0.4 

3.3 
O.li 

I 

31.5 

5.8 

11.8
1 0.7
1 

O.o! 

10.3 

11.2 

0.7f 

1.71 
0.1, 

I 
40.5 

3.8 
- : 29 Fertilizers. .............. 6,5 6.6 10.6

1

1 71.5 39.5 44.4 - - - -

educational materials, of- I 

lice fittings, etc.. ...... 3.3 2.9 3.61 20.3 28.6 29.1 0.6 0.3 0.7
1 

5.61 4.2 3.7 
31 Articles not specified else- I 1 

where ................ 1.4 1.1 1.3, 19.1 17.0 13.1 0.1 0.4 0.21 1.7 1.3 2.5 
. Total 11 451.91456.31 404.31,;3531.514215.614394.01355.81 626.91 518.9 '114160.113 98fl.814 476.1 

Re-exports. . . . . . . . . . . . . . - - - - - - 1.6 2.2 3.9 29.1 24.0 83.6 
Total 11 451.91 456.31404.3113 53l.514 215.64394.01357.4 I 629.1 I 522.8114189.214 013.8!4 559.7 

• PreI1mlDary figures subject to minor alterations. 
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20. -- IMPORTS OF THE MOST 'IMPORTANT ARTICLES. 

1 [ 1',1 ' R fe_Rye FIoDl' I Wheat 

M-tb I Tons • ' Tons, Tons I1 Month 
il-1-91-3---;,-1-92-3---;,-1-9-24-IW13 i 1923 I 1924--!1-19-13-, -;1-1-92-3-;-, -1-9-2-4-

I1 11 I1I "1 
February 974.5 8928.4 16549.5*! 8619.6 288.3 642.1* 12.4 98.5 - * February 
January, I11 903.3 2492.7 15702.2* i 7844.3 825.5 672.0* 69.7 - -- * II January , 

March! 1 391.5 11528.5 19-340.2*: 9 524;5 362.8 352.2* 1 10.5 - - * March 
April ' 906.6 12570.6 20655.1* I 5218.6 269.8933.8* I 23.0 12.8 2.1* April " 
May i 6902.8 7424.7 25526.9* i 22320.0 476.5 1253.9* I 51.5 0.0 3.7*' ~ay ': 
June ,3 696.8 17123.2 25543.3*' 16083.5 1740.1 1375.1*! 22.2 24.7 0.1* June 

iJuly i'5981.5 18763.5 19013.4* I! 14597.3 1485.4 1294.3* I 0.3 0.1 - * July , I 
August 1 4769.6 16338.4 8576.0* 12149.3 1295.9 1996.9* 24.3 0.3 0.5* August I 

September 13264.9 7825.8 4358.6* 28854.6 1857.7 1008,8* 1 30.2 1.2 0.0* I September: 
October 16126.1 30900.1 7 161.0* 37290.8 '2 594.0 867.5* I 66;4 0.7 - * October : 
November I, 9643.9

1 
26871.8 I 5686.2* 24991.0 I 2809.9 857.4*:, 28.0 0.9 ,- * I November i 

December 1 1048.9 15748.1 8536.8 1389.0 i 29.8 0.8 December i 
, Totai I1 65610.4/176515.8/ 196030.3/15394.9 : ' 11 368.3 I 140,0 : !1 Total 

Jan,-Nov., 64561.5 160767.7 168112.4* 187493.5 14005.9! 11254.0*! 338.5 ! 139.2 j 6.4*! Jan.-Nov. i 

oC Wheat 
1,1 Wheaten Flour and Grain 1\ Rice and, Grain oC Rice O'at s I I 

Tons I Month 'It Month 

li-i913 I :S~~ , -1-9-24-11 1913 I 
1 , 

Jan~ry 'I' 8 858.2 6 205.1 11 059.8* 16.7 
February 5904.9 6301.2 7880.9'" 53.7 
March ,5799.8 6603.6 5240.2* 20,9 
April 5950.5 9 600.8 7 165.2* 77.5 
Afay '14905.8 10 909.9 10421.3* 2 856.5 
June /10647.2 10099.8 10736.8* 1 636.4 

! JUly 10 108.0 7 576.2 10 886.0* 2 895.2 
August ;' 6870.2 5802.9 6295.9* [, 1161.2 
September 1 8862.9 8444.7 5759.6*1' 1315.5 
October " 16015.3 7 375.3 9790.7* I' 2 060.6 
November 15444.7 8974.7

1 
8415.3* ,,1

1 
185.9 

December 9 034.3 11 557.8 136.4 

, Totalli 118 401.81 99 452.0 1 ' 1112 416.5 I 
Jan.-Nov. i! 109 367.5 87894.2 93651.7* I 12 280.1 ! 

Tons 

1923 I 1924 J 

63~O I 904.2* It 1 

976.9 : 899.7*: 
917.0 465.0* [I 

75908 539.6* I 
1662.3 2207.5: i 
3715.8 2800.3 1I 
1 880.0 2 229.5* I 

774.5 1681.9* [I 
1130.5 1579.7* f 

1430.3, 1687.1* 1 
1273.41 542.2*! 

872.51 11 

16027.0 1 ": 
15 154.5 15 536.7* 

579.2 138.3 1994.3*1 January ,ill 
423.3 84.6 1 739.8* February 
658.3 131.6 463.4* March ',': l 
562.8 213.0' 551.3* April ~ 
796.5 662.8 726.5* ~ay 'i 

i 053.2 1177.9 800.1* June 

1913 , 1923 I 1924 

589.3 729.5 500.2* July 
370.8 630.8 569.8*1 August, , 
428.5 504.6 287.1*) September) 
799.4 661.2, 366.9*1 October ,r 
754.8 1703.0, 583.2*'11 Nov:ember ' 
386.9 1 284.6' December 1 

7403.0 1 7 921.91 ' 11 ToW' ! 
7016.1 6637.3 8582.6*: Jan.-Nov. \ 

Month Month 

Sugar 1 

Refined and Unrefined I 
1I _____ ~--T-ODS--~_----I ___ , __ --~--To~DS--.- ______ .-_T_on_s~------1l 

I 1923 I 1924 1913 I 1923 I '1924 - 1913 , 1923 I 1924 

CoD'ee 

1913 

Raw Tobacco 

January 
February 
March 
Aril iray 

,June 
, July 
August 
September 
October 
November 
December 1 

Totali! 
Jan.-Nov. : 

623.9 
745.4 
510.7 
719.4 

1812.4 
1300.0 

808.8 
946.5 

1494.4 
1899.8 
1286.6 

719-.0 , 

12866.91 
12147.9 : 

1679.61 
1307.51 
1366.4 
1337.3 : 
1391.2 
1326.3 

968.0 
1119.2 
1113.5 

1 ~~~:~ 1 

380.81 

14264.51 
13883.7 

2337.9* 3659.9 
1647.7* 3702.2 
1147.5* 3250.1 
1060.2* 3777.2 
1205.4* 3835.0 
1267.9* 3502.3 
1303.2* 3031.3 
1489.6* 1, 3740.7 
1 490.5* I" 5945.3 
1 883.8* i 5 916.5 
1246.6*! 4397.4 

,I 2907.5' 

!I 47665.41 
16080.3* j; 44757.9 

* Preliminary figures subject to minor alterations. 

I1 1 I 
1 021.8 7 123.5* I; 326.4 

417.4 4921.5* ,: 324.3 
1888.8 3328.2*!i 284.7 
2293.0 3387.2* 11 353.7 
8373.0 7045.2* ;; 297.2 
3076.6 4849.4*' 260.1 
5 936.3 5 089.3* 315.7 
3394.1 6 069.6* " 320.71 
7047.0 6696.7* ;: 295.4 
5576.0 6 154.2* ': 462.3 
5446.2

1 
7325.7* li 327.3

1 4997.5 11 192.7 

49467.71 113760.5 I 
44470.2 61990.5* I, 3567.8 , 

245.9 299.4*i January 
226.0 256.7*1 February, 
226.7 265.8*' March 
225.7 254.7* April 
262.1 261.5* May 
258.0 248.8* June 
165.9 234.8* July 
299.6 317.6*, August 
275.5 322.0*1 September: 
240.0 287.9* October : 
215.8 209.9*' November: 

78.3 'I December 
2 719.51 11 Total 
2 641.2 2 959.1*;: .Jan~~Nov. 
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20. - IMPORTS Of THE MOST IMPORTANT ARTICLES. - Continued . 

. ~ ._' --' 
11 

Ba:w Cotton Wool Oileakes I' , 

r 1924'-\' 
I Month Tons Tons Tons Month _._-

1913 1 1923 1 _ 1924 1923 
, 

1924 1 1913 I 1923 
" '. 

~ I 

,'J~uary" !! 

.. 

1 I! I 
I: 

" 1 ' , 
1153.1 964.4. 901.3* :; 66.3, 104.3 I 161.0* ' 536.6 1893.9 1104.6* January 

659.9 584.8 80.9 173.3 161.3* 508.0' 2 087.3 248.0* February , 
! , February-"II 

" March" 668.4. 510.6 
949.4.*11 
248.,* I 79.1 95.8 i 80.7* 707.2 1053.0 507.0* March . -.' 

I m:ril , , 561.5 288.4. 

iJ:k I 

998.1 503.3 
,541.5 238.1 

July: " 709.4. ,366.6 
I August .. 700.2 780.4. 

Septe11llier I 214.2 565.5 
October' i 557.0 ,620.3 
:N. ovem.ber i 842.9 949.3 
Deoe~ber 1 847.9 1 9470 

" Total 11 8454.1 '17318.7 
Jani"Nov. , 7606.2 6371.7 

630.5*' !, 86.6 155.0 
657.8*1' 39.5 134.0 
219.9* I 37.1 104.0 
381.r'll 57.8 ' 35.2 
213.,* I 61.8 78.1 
446.1* ! ,118., 92.1 
386.0* :' 81.8 157.3 
683,8* " 103.3 108.2 

.8 .3 11 53 1 102 
!I" 866.' 1 1 389.6 

5 717.6*:1 812.6: 1237.3 

, 
i 132.2* 423.3 1084.5 940.11* Aril 

205.0*1 317.0 ' 1865.2 472.3* ~y 
137.1* : 284.6 608.2 179.-1,* June 
133.0* , 421.1 ' 122.5 875.3* July 
83.9* I 1274.1 753.6 1383.4.* August, 
91.0* 1940.0 3759.1 600.7* September 

i 88.7* 2024.1 3634.4 1944.4* October , 959* 1698.2 3580.8 I 996.0*' November 
r I, 1 447 0 I 3,679.8 I 11 Deeembe 

. 1111581.7124122.81 ')'1 Total 
1370.7*,10134.7 20443.0, 9252.2* Jan.-Nov. 

Month Tons Month ;/ ~::! pe~:!:um 11 

11--1-9-13-, -;1-1-92-3---'-1--1-9-24-11 1913 1 1923 I 1924 1913 1 1923 r-1924 li 

naw Bldes 

I 'I ' I I ! I 
January i 558.7 464.3 492.3* 8411.6 11287.8! 24497.7* 616.8 30.2 1273.,* January 
February 371.3 738.2 128.8* I 2016.6 3216.3 1937.5* 610.7 - - * February 
Ma.rch 336.4 078.' 121.,* 1255.0 4724.s 2438.2* 188.0 129., 11.8* March " 
APril

y
' 539.5 592.0 285.1* 15108.' 11101;6 5609.9* 26.8 4.7 8.0* April' 

Ma . 753.1 639.6 295.8* ,: 81395.7 1 40 885.5 57070.2* 61.6 5640.' 4654.5* May , 
. June " 586.6 952.8 485.4* 11' 76753.2 56666.0 83706.9* 1764.0 418.1 6744.7* June 
• July I 420.0 559.1 590.S* I' 78673.81 64 639.9 84 269.8* 7914.0 1608.8 549.7* July , 

I August I 694.2 642.1 519.0*, 73848.4 58320.1 76315.s* 9699.6 12595.0 5869.9* August " 
t September 416.0 767.2 968.9* 'I" 99646.1 I 67952.5 93137.9* 7334.4 6007.6 3640.0* September I' 

, October 440.2 705.6 525.6* 67200.5 82717.9 77004.5* 4020.4 107.6 3495.6*1 October 

I November '11 390.8 663.7 1 284.2*' 43 533.0
1 

76568.7 84427.8*11 3373.8 18.0
1 

5499.8* 1 Novew.ber 1 

1 December 336.2 637.6 II 37771., ' 46 589.' 460.0 I 586.4. Decem.ber I 
Total 11 5843.6 I 7940.6 I' I), 585 613.71 524670.01 ' 36071.3127146.81 1\ Total 

Jan.-Nov., 5507.4, 7303.0 ;:4697.3* '1547842.3 478080.6590 415.7*11 35611.3 26560.431 747.4*\ Jan.-Nov. 

21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

I 

I Fresh Meat 1) 
1/ 

Butte Cheese 

'I 

.. 

Month Tons 
" 

Tons Tons Month 

1913 I 1923 I 1!l24 ;1 1913 1 1923 I 1924 1913 1 1923 1 1924 

11 

li I If 
34.7 1 

I L 

JanulIiIy 244.6 169.5 247.4.* ;: 864.3 537.6 ) 533.0* 11 215.6 265.3* January 
February 203.6 172.0 258.7* 11 891.9 527.1 620.3* 115.21 102.0 155.2* February 
March ,: 116.0 195~3 250.8* , 1025.0 775.4. I 627.8* ' 57.8 49.5 206.2* March 
Am " 73.8 78.2 156.1* ' 1776.8 944.1 , 1056.9*'1 95.1 i 70.0 170.0* Am 
~y 80.8 139.3 157.7* I; 1297.1 848.7 857.3* , 67.9' 59.7 186.4* ~y 
June " 75.2 80.9 143.2* I 1396.8 549.9 618.4* 11 51.5\ 56.2 130.6* June 

I July i; 71.1 100.8 151.7* I1 1530.6 474.1 968.1* , 29.1 63.1 184.8* July 
,August ii 113.0 146.9 199.6* , 797.8 880.2 609.8* 'I 117.0 95.1 305.9* August 
, September li 169.7 180.0 182.2* ;' 706.9 298.6 555.6*1, 173.3 133.3 277.1* September 
October ,I 299.7 214.2 259.8* 1I 818.8/ 170.7 

i 539.8* 11 173.0 158.5 287.0* October 
November 11 276.7 I 173.3 234.0* 11 

711.2, 143.9 
1 

628.6* 11' 142.' I 108.1 
I· 

281.5* I November 
December 240.7 I 206.s 828.11. 416.1 167.61 224.2 December 

, Total I 19 4.9 . 1856.7 12640.3 6566.4. ! 1224.1 1335.3 Total 
I Jan.-Nov.!, 1 7~4.2 11650.4. 1 2 241.2* 1111812.2 ! 6150.8 I 7 615.6* I: 1056.511111.1 I 2 450.6*\\ Jan.-Nov. I 

') Fresh meat, excIudiDg pork. 
* Preliminary figores BubJect to minor alterations. 
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21. - EXPORTS OF THE -'MOST'IMPORTANT ARTICLES. - Continued. 

Uaw Hides 
Tons 

Unsawn Timber 
(All Kinds. excl. fuel) 

1000 m' 
-1-91-3 --I---19-2-3---"--i-19-2-4-.. -1-9-13-~1 --'-19'-2-3-'--1 -19-2-4--11 1913 

F u e 1 (WOOd) 11 
1000 ml Month 

1 

i i! 1 
1 Ja.nuary 
!I Febmary 
1 March 

317.0 77.5 
393.4. 184.9 

745.1* 
257.4.* 
532.3* 
467.3* 
397.0* 
318.9* 
152.9* 
331.1* 
453.4.* 
572.0* 
724.3* I 

3.0 
5.1 
4.2 

3.1 
8.8 
0.3 

0.1* 
5.0* 
0.3* 
3.7* 

77.8 
73.7 
57.3 
74.6 
80.1 ' 

15.6 
9.7 

, 
0.9* :: January 
0.6* : Febmary li,' 

. April 

I 
May 
June 
July [I 
August ,: 

September 'I October 
November 
December 11 

303.1 151.1 
441.6 109.3 
298.7 ! 265.7 
185.4. 149.0 
230.3 240.6 
185.7 128.1 
343.5 277.2 
297.4. 198.9 
336.6 i 387.4. 
352.71 244.8 

I 
Total I1 3685.4. 1 2 414.5 

Jan.-Nov." 3 332.7 2 169.7 

.-. 
1 Sawn Timber 

All KInds 
Mouth 1 000 standards 

1913 I 1923 1 
! 

Ja.nuary 2.8 2.8 
February '0.0 0.4. 
March 0.2 1.0 
~ril 3.0 0.6 

ay 
I 

73.8 30.9 
June 137.0 146.1 
July : 161.8 171.7 
August' 1 144.7 130.9 
September 139.7 106.9 
October 121.6 123.4. 
November 79.7 100.8 
December 38.7 85.8 

24.0 
307.7 
487.6 
610.0 
721.8 
604.5 
295.4. 
81.0 
18.6 

22.1 
"' 72.1 

1 465.2 
630.7 
723.0 

'615.5 
410.3 
128.3 

67.4. 

53.6* 
322.9* 
70l.2* 
717.3* \ 
555.1* 
376.5* I 
152.4* 

111.8 
123.3 
128.5 
102.2 
118.1 

60.1 
58.9 

ii 3 Hi2.9 I 3146.8 I 11 1 066.4. 
4951.7*' 3144.3 : 3079.4. 2888.1*" 1 007.5 

!l 
1I Plywood 
i Tons 
I 

" 

I 1924 11 1921 1
) 

; 
1923 I 1924 1913 , , 

I 
10.2* I 358.7 2274.0 3311.8* 0.5 
1.2* 461.6 1749.2 2748.4.* -
1.0* 126.6 2371.8 927.0* -
1.9* 1342.7 2376.5 I 3633.1* -

28.7* 255.2 1365.6 3598.8* -
132.0* 1169.7 1591.6 2214.8* 1.0 
207.5* 844.0 3004.2 3269.0* -
134.0* 229.0 2533.2 3111.2* -
115.4.* 1648.0 3041.5 3183.4.* 4.5 
162.c* 1204.2 3069.1 4210.5* -
136.6* 995.4. 2160.7 4200.9* 2.6 

1575.7 2840.3 0.0 

I 

15.2 I 
12.3 

'14.2 1 
18.2 
17.3 
12.1 
10.9 

6.7 
1.7 I 
0.9 

0.6* March 
1.3* April 
8.4.* M"ay 

100* . June 
16.3* I July 
21.5* August . 
18.9* September. 
8.3*' October 
2.9* I' November 

i Docember, 
.' 

134.8 . Total 
133.9 I 89.7* Jan.-Nov. 

I 
, 

Matches 
Tons 

1924--\ 

Month 
... -

1923 I [ 

! 

251.1 344.9* i January 
104.6 380.1* Febmary 
298.9 121.7* March 
221.6 517.1* Aril 

I 231.8 651.4.* ~y 
302.0 315.3* June l 
211.2 263.3* July , 

94.5 460.3* August· i 
440.6 253.2* 1 September 
453.0 531.9*1 October 
341.4. 634.1* I, November 
258.3 December. 

Total I! 903.0 I ~01.3 ~ 10 210.8 \28377.7 : 'I 
Jan.-Nov. il 864.3 i 815.5 932.2* 8.635.1 125.537.4. '34408.9* ii 

8.6 \3209.0 I :1 Total ! 
8.6 12950.7 1 4473.3*' Jan.-Nov. ! 

1 standard saWD timber = 4..672 m l
• 

1) Figures for 1915 not avatlable. Expprts were negligible. 

11 Bobbins 11 e c h a n le alP u I p 1) !I C h e ID I c a I P u III 1) 11 
Month Tons Tons 

11 

Tons 
,I Month 

I 
... _--.--------." 

I 
, 

1913 1923 I 1924 1913 1923. I 1924 1913 I 1923 I 1924 I1 
1 [ I 

January 847.8 [ 473.6 , 410.4* 1227.4 3591.1 10571.5* 2867.5 22010.7 22269.5* January 
, 

Febmary 989.2 448.4 510.4* 1262.7 2077.9 5530.1* 4534.1 14931.8 13468.1* Febmary , 
March 1000·'1 619.8 516.9* 1987.3 3031.4 4232.2* 2071.5 11841.2 912M* March I 

Aril 885.2 700.6 483.8* 1888.4 3001.7 5088.8* 4250.1 28559.5 22096.5*1 ~ril 
I 

!lay 
, , 

1130.2 443.9 506.7* 10418.4 6897.0 12682.4* 11 017.5 20686.7 41739.3* ay 
June ; 916.0 497.4 340.2* 3555.8 1 4413.8 8420.8* . 4276.5 10081.6 24242.0*1 June 
July I 944.8 i 539.0 . 414.5* 6485.6 9695.1 13979.1*11 4694.7 19486.7 i 22860.3*\ July , 
August 796.7 1 368.2 476.4* 2868.9 7606.6 9 670.7*1 7 695.0 154!:j9.6 1 21662.0* August 

, 

September 979.8 ! 440.6 431.0* 3965.4 3137.3 5947.9*, 7594.4 18056.6 18287.4*1 September ; 
October 723.1 [ 476.3 [;69.9* I 2872.8 7981.9 7751.8*!: 4890.8 12 953.6 I 30 526.7*\ October ' 
November 1143.1 411.8 569.9* :1 2725.6 3919.8 8577.9*:1 8126.1 11 771.4 23492.6* November; 
December 935.7 610.5 1 i: 5657.1 7328.8 i li 13 460.8 17602.7 1 1 December' 

Total 'I 11 322.0 I 6 030.1 
Jan.-Nov.:' 10386.3 I 5419.6 

\: 44915.4 i 62 682.41 ~! 75 479.01198482.1 ! 11 Total ; 
i 5230.1*' 39258.3 55353.6 92453.2*" 62018.2 .180879,4, ;249764.8*1 Ja.n.-No\'. 1 

• Preliminary figures subiect to minor a.lterations. - 1) Dry weight. 
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21. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

Month 
Cardboard 1 Pap'er 1\\ ____ ,---N_e_w.""sp.:....r.:....lD __ t-,----_ I' Tons I' All Xinds Included in previous column I' 

___ ,-___ ---, ___ I----,--T . ..:;on=s'--,---- Tons _ ... ,j Month 

) ______ ~-1~9-13--~I--l-~~3~I--l-~-4~I-l-0-13--~i--l-~-3~I--l-~-4~11~1-9-13--1r-1-9-23--~1 __ 19_2_4~ii~' ____ __ 
'; 1 i i 1 J 

I Ja.nuary 
· Febmary 

2480.7 
4128.8 
4371.3 
3832.1 

1779.0 
2055.9 
2204.2 
2581.6 
1742.6 
1962.0 
2268.2 
1779.6 
1952.1 
2058.4 
1014.3 
2067.9 

2207.0*1 10793.7 15708.4' 15080.6* 5301.7 10526.3' 11 868.4*1 Ja.nuary' 
1374.0*1 10878.1 12826.7 11518.2* 5143.4 9179.51 8779.7*1 Febmary I 

· March 
April 
May 
June 
July I 
August 1 

September 
,October I I November 
i December 

5572.7\ 
4540.3 
4812.5 
4824.8 , 

5206.0 'I 4718.1 
4809.7 
4454.3 

1220.5*, 10906.9 14887.4 8567.8* 5159.1 11 211.6 6473.5* March 
3137.3*[ 11408.4 15444.4 16170.5* 5520.8 10782.7 1 11 265.0*1 April 

r ~g~:!:il' g ~:: ~g ~~:~ ~~ ~g6:!: ~ ~~g:: lr ~g~:~ I ti ggi:::1 }:re 
2506.3* 13094.0 15309.1 13227.4*1 5736.8 10868.2 8849.4* July' 
2546.1* 12551.9 12969.1 17353.6*. 5399.0 10110.5 12764.6* August 
3256.2*i 12676.5 13633.9 15994.6* 6155.0 10372.0 11349.9* September 1 

3587.2*j 12719.9 1.5064.3 17322.4* 6585.0 11478.7 12672.8*1 October , 

3 170.9*:1 ~~ ~~~:~ ~g ggg::i 17 964.6* ~ ~Z~:! }~ ~~g:: 1 13 055.6*1: ~e:~e: ! 
1 Total 11 53751.3123465.8 I '1;145 634.6!1?3 319.31 I' 70066.1 1127416.91 \! To.tal I' 

Jan.-Nov .. 49297.0 21397.9 28432.2*'132739.3; 108 238~5.166 511.3*;' 63557.1 115633.1,122.752.3*,1 Jan.-Nov. , 

22. - fOREION TRADE. WITH VARIOUS COUNTRIES. 

Exports 
(F. O. B. Value) 

Country 

· 11:.;1 Mill.Fmk I % 11 % % % i MilI.Fmk I % % % % I Europe: 

l 
Belgium ................ li 125,7' 2.9 3.1 3.2 2.4 282.0 6.2 6.8 7.3 7.0 
Denmark .............. 1I 299.6 6.8 5.3 5.2 4.4 182.9 4.0 5.1 5.0 4.8 , 
Esthonia .............. 11 51.7 1.2 1.2 1.2 1.4 15.8 i 0.4 0.6 0.6 1.4 i 

I France ................. , 109.2 2.5 1.9 1.9 1.5 372.7, 8.2 9.2 9.3 10.3 
.Germa.ny .............. !11305.6 29.7 34.2 34.0 33.3 412.0 9.0 6.3 6.2 8.7 i 
Great Britain .:........ I' 836.8 19.0 18.7 18.5 21.6 1 841.4 40.4 41.8 41.4 37.0: 
Holland. . . • . . . . . . . . . . .. . 210.4 4.8 5.4 5.4 5.1 433.0 9.5 8.5 8.5 8.3 
Latvia. ................ 1 9.2 0.2 0.2 0.2 0.2 11.5 0.2 0.1 0.1 0.3 I 

j 
Lithua.nia " .. .. .... .. .. i 5.4 .0.1 0.0 0.0 0.1 0.2 0.0 0.0 0.0 0.0 ' 
Norwa.'l ................ · 33.0 0.8 0.7 0.7 0.921.6 0.5 0.6 0.6 0.3 

I Po~ ................ I: 46.1 1.0 0.6 0.6 0.5 1.3 0.0 0:0 0.0 0.1 
1 R!lBSIa ................. j 218.1 5.n 4.7 4.7 0.5 191,4 4.2 2.0 1.9 3.1 

I 
Swe~en ................ 1\ 268.9 6.1 5.7 5.7 6.3 237.0 5.2 5.8 5.6 6.5 
Spam .................. 1 11.6 0.3 0.2 0.2 0.3 15.4 0.3 0.2 0.2 0.3 

" Other European countries 115.9 2.6 2.4 2.5 2.3 14.3 0.3 0.3 . 0.3 0.4 

j Total Europe 1/3647.2 83.0 84.3'1 84.il' ~0.8 I 4032.5 88.4 87.3 87.0 88.5 

O.a I 0.3 0.2 li 43.3 0.9 0.7 0.9 0,8\i Asia ... , ............ .. 
Africa ................ . 
United States ......... . 
Other States of North 

America ............. . 
South America ......... . 
Australia ............ .. 

Gra.nd Total 

9.4 
2.4 

574.6 

34.8 
124,3 

1.3 
4394.0 i 

0.2 
0.1 

13.1 

0.8 
2.H 
0.0 

100.0 

0.0 0.0 0.0 127.5 2.8 2.6 2.7 2.4 

1::: 1::: I; 1::: 1111 27::: ::: ::: ::: ::: 11 
2.5 2.6 3.9 72.9 i.4 3.6 1.3 1.6 
0.0 0.0 0.0 7.8 0.2 0.2 0.2 0.1 '1 

100.0 ' 100.0 I 100.0!! 4559.7 100.0 100.0 100.0! . 100.0 

. According to figures supplied by the Statistical Department of the Board of Customs. 
Up to Dec. 31, 1917, the mst port of shipment and the first port of discharge were used in determining the respective countries 

01 Import and export. In the case of transportation of goods over land frontiers, the country from whIch goods arri ved or that to which 
they were transferred WBB used in a similar sense, with the exception of a part of the exchange of goods with Russia, whioh was not 
put down to that country, but to the actual countries of import or export. From January 1, 1918, the country of import indicates the 
land In whioh goods were purchased, and country of export the lltnd to which goods werc sold. 

* Preliminary figures subject to minor alterations.. . 
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23. - IMPORT-PRICE INDEX. 

The Three Last Groups divided 
, 

Details I 
Year Total according to their Pnrpose _I Year 

Month All Kinds 
Foodstuffs I I AgriCultur.j Other Month Clothing alRequire- Raw Ma· j Machinery I Industrial , , ments Goods terJals prodncts 11 

[! I 
I I I 

11 

i 
II 1913 

11 

100 

I 

100 100 100 100 100 I 100 100 1913 
1914 106 111 99 101 101 100 99 100 

1 

1914 
1915 i' 

162 177 130 
I 

135 179 il 147 153 134 1915 
1916 I' 227 236 186 149 311 

11 
219 263 207 1916 

1917 ,I 519 647 405 370 526 451 360 465 1917 
1918 

I1 

741 881 600 

I 

420 661 
[I 

647 459 642 ,I 1918 
1919 755 896 608 600 659 681 487 593 1919 
1920 

1 
1387 1751 1108 , 934 1268 

11 

1364 931 827 

11 

1920 
1921 

11 
1329 1556 

1 

1080 ; 1087 1109 1129 1005 1048 1921 
1922 q 1072 1150 1067 1066 913 1041 820 987 1922 
1923 915 

I 
963 925 897 823 

11 

926 728 826 jl 1923 

1924 i: 1 1924 ! 
January ,! 899 902 1004 907 781 949 689 770 January i' 

I 
Jan.-Febr. ., 921 908 1036 894 810 1002 672 808 Jan.-Febr. 
Jan.·March 934 920 1036 

i 
905 849 1023 702 847 Jan.-March 

Jan .. ~ril ii 939 931 

I 
1063 886 843 990 723 885 Jan.-April 

Jan.- ay " 950 946 1084 905 844 999 714 903 Jan.-May I! i 

11 

Jan.·June 947 949 1069 894 853 990 718 907 

[ 

Jan.-June 

1 

Jan.-July 941 

11 

952 1 D57 888 8137 974 701 901 Jan.-July 
Jan .• Aug. 943 959 1050 888 841 973 703 899 Jan.-Aug. 

[ Jan .• Sept. 
! 

947 969 1044 909 812 
11 

966 727 902 

11 

Jan.-Sept. 
, Jan.·Oct. 947 981 1045 , 920 818 I, 947 743 903 Jan.-Oct. 

! 
Jan.·Nov. " 952 fi 990 1054 924 817 

li 
952 754 898 Jan.-Nov. 

Jan.·Dec. :i 1 Jan.-Dell. 
The Import- and export·indices have been calculated by the Statistical Dept. of the Board of Customs in the following manner: 

the quantIties of imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods 
in question In 1913, after which the import (or export) value for the current year has been calculated in percentage of the sum thns 
obtained for purposes of comparison. 

. The goods chosen for the settlng·up of a total·index bade been divided, according to their use, into the groups: foodstuffs, 
clothing, agricultural requirements and other goods. The three last-named have been further divided, according to their purpose into 
raw materials, machinery and industrial products. 

This import-price index is lower than the wholesale price Index because the import·price index is not influenced by the custom ' 
duties. 

24. - EXPORT-PRICE INDEX. 

" 11 

Detail B Year ' 'rotal Year 
Month 11 All Kinds Fresh Butter Cheese Timber I B bbl I MechaniC-1 Chemical I Paper Month Meat , o DB al Pulp Pulp 

1913 I 100 I 100 100 100 100 100 100 100 100 1913 
1914 

r 

103 

I 

100 103 105 105 100 100 102 102 i! 1914 
1915 134 130 146 140 128 105 111 147 141 I: 1915 
1916 254 238 185 290 186 146 278 290 352 1916 
1917 

11 

375 560 349 600 317 218 389 342 452 
It 

1917 
1918 415 

'/ 

276 620 501 222 705 508 399 483 1918 
1919 441 790 725 1079 375 1258 571 500 611 I 1919, 
1920 1053 I 805 916 1250 886 1755 1710 1742 1185 i: 1920 
1921 " 1213 1008 1636 1489 996 2186 2202 1502 1433 1921 
1922 1180 1075 1351 1066 1081 1911 2002 1355 1198 'i 1922 ;, 
1923 1145 1083 1121 985 1143 1865 1708 1264 958 I: 1923 , 
1924 

/' 1924 
January 1157 1080 1305 1117 1138 1891 1502 1175 930 It January 
Jan .• Febr. 1148 1057 1255 1089 1134 1889 1444 1153 932 'I Jan.-Febr. 

, Jan.·March 1150 1073 1249 1086 1147 1897 1461 1162 933 I Jan.-Mar~h 
Jan.·April 1127 1065 1181 1087 1149 1848 1458 1147 941 i Jan.-~ril 

· Jan.·May 1111 1056 1174 1095 1112 1843 1394 1136 928 'I ;i Jan.- ay 
· Jan.·June 1105 1058 1165 1100 1118 1816 1368 1130 !)21 :: Jan.-June 
: Jan .• July 1102 1060 1167 1103 1106 1808 1362 1128 919 'I Jan.-July 
, Jan.-Aug. 1105 1060 1178 1093 1113 1835 1352 1122 918 I Jan.-Aug. 
· Jan.·Sept. 1104 1055 1194 1091 1114 1861- 1375 1116 919 I Jan.-Sept. 

Jan.·Oct. 1098 1049 1215 1096 1104 18U! 1370 1108 919 'I Jan.-Oct. 
Jan.·Nov. 1091 1043 1232 1093 1093 1910 1366 1104 921 :1 Jan.-Nov. 

, Jan ·Dec. !: Jan.-Dec. 

Presides the total index the table contains indices for only a few of the most important exports. 
See in addition remarks under Taale No. 23. 
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25. INDEX NUMBER' FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. I Febr. 1 March 1 A~ 1 MaY- 1 June 1 July 1 Aug. 1 Sept. i Oct. -I Nov. 1 Dec. 11 ~~e 11 i~:II-Year i 
Imports I : 

, , 
1913 100.0 100.0 100.0 '100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 I' 100.0 100.0" 100.0 1913: 
1920 66.1 73., 68.6 72.8 36.8 56.7 55.0 47.9 47.8 84.2 48.5 'I 61.9 52.8 52.1 1920 I 
1921 44.1 56.2 58.5 79.3 59.0 53.2 49.0 62.7 49.6 42.5 45.8 72., 54.5 53.0 1921 
1922 45.1 39.1 65.7 92.0 73.8 88.1 67.2 87.9 65.7 59.3 84.3 124.2 74.7 70.9 1922 
1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 105.8 89.2 87.3 104.0' 117.8 101.5 100." 1923 r 
1924 140.7 118.1 83.6 138.8 101.4 109.7 104.3 101.2 83.2: 78.4 82.5, I " 100.311924 ! 

Exports 
1913 ,100.0 100;0 I 100.0 
1920 29.3 67.9 43.0 
1921 ' 45.0 28.7 36.3 
1922 82.4 59.2 109.9 
1923 118.0 85.4 ,98.3 
1924 143.71 87.5 so. 0 

100.0 
57.5 
47.2 

106.7 
95.1 

132.5 

100.0 
62.2 
30.4 
73.3 
59.3 
83.3 

100.0 100.0 100.0 
67.2 69.085.0 
39.6 50.2 60.7 
93.0 98.9 102.3 
95.9 102.5 92.9 
95.7 118.5 101.3 

100.0' 100.0 100.0 100.0 100.0 ' 100.0 1913 ! 
63.7 73.9 78.7 71.2 68.6 68.2 1920 : 
90.9 119.6 138.4 88.8 69.0 67.6 1921 
87.3 98.5 106.5 85.3 93.5 94.1 1922 
83.0 99.0 101.8 125.2 94.8 92.6 1923

1 92.7 137.5 155.5 110.6, 1924 
1) Yalue of imports and exports calculated on the basis of the prices for 1913 and expressed in percentage of imports and exports 

for 1918 during the corresponding perlcd. 

26. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE 600DS.1) 

Im po r ts' I Exports 1 

Year and Goods for Prodnotion 11 Goods for Consumption Goods for Production 11 Goods for Consumption I Year and 
Month 

Raw I 11 Industrial 1 Raw 1 . 1 Industrial 1 
Month 

Materia~s MachInery .products Foodstuffa Materlals Machinery I products Foodstuffs 

11 

% 
1 

% !! % 
1 

% % 
, 

% 
;1 

% 
1 

% 
!I 

I1 

i 

! 

" 1913 

1 

32.1 10.5 18.4 39.0 67.4 3.0 
:1 

16.1 

I 

13.5 ! 1913 , i 

1920 34.4 15.6 
ji 

17.8 32.2 73.9 0.7 !' 22.8 2.6 1920 .! 
i! 1921 23.2 13.8 it 19.0 44.0 61.9 , 1.7 'I 22.4 14.0 ' 1921 

1922 , 32.0 11.3 20.2 36.5 67.4 0.9 11 21.0 10.7 1922 
1923 

; 
31.8 12.6 23.6 32.0 76.9 0.,6 

:;1 

16.1 6.4 1923 ;' 

1924 : !l 192~ :: 

Jan.-Oct. 32.2 . 12.4 20.2 35.2 76.2 0.4 
'I 

14.7 8.7 Jan.-Oct. 
Jan.-Nov. 32.4 12.4 20.0 35,2 76.3 0.4 14.7 8,6 Jan.-Nov. 

; Nov. I ,35.2 11.5 18.5 34.8 77.5 0.5 i 14.3 7.7 Nov. ! 

') The goods have been divided Into four groups: 1) raw materlalB and semi-manufactured produots, 2) machinery, tools, mean 
of transport and other similBr means of production, 8) other manufactured products and 4) foodstuffs (food and luxuries). 

27. - FOREION SHIPPING. 

1
1---1 

Arrivals Sailings I 

1 
Month In Ballast 1 Total With Cargo 1 In Ballast 1 Total Month I 

1 Ves- 1 Reg. tons Ves- 1 Reg. tons Ves- ,Reg. tons Ves- , Reg. tons Yes- IReg.tons Ves- ,Beg. tons 
1 i selB Net. eels Net. sels Net. selB Net. eels' Net. selB Net. 

1-924 
I 

! 1017, 1924 f 
Jan. 102 64165 9 5942 111 70107 125 86326 21 15398 146 Jan. ! 

Febr. 

I 

65 43122 7 5963 72 49085 70 48819 3 647 73 4;9466 Febr. : 

March 46 34832 4 3590 50 38422 49 31898 - - 49 31898 March 
Aril 131 99598 10 9702 141 109300 89 60242 10 3776 99 640181 Aril 
}!ay 450 164073 171 80720 621 244793 357 120954 228 24619 585 205573 ~y 
June 

I 
612 195764 562 291823 11741 487587 795 391039 251 21073 1046 412112 June 

July 409 171835 695 358937 1104

1 

530772 1062 5938621 173 9267 1235 July' 
Aug. 438 201098 632 328769 1070 529867 928 509317 108 19189 1036 528506 Aug. 
Sept. 

I ~ 
443 175341 486 263855 929 1 439196 764 404236 113 '18773 877 42300 Sept. 

Oct. 580 192681 457 229212 10371 4218~~ 792 1019
1 

45522 Oct. 
Nov. 380 163233 357 198940 541 344395 156 27255 697 ; 371650 Nov. 
Dec. Dec. 

6001 
431796

1 

227123428 

11 

737
1 

362173
1 1 

an.- 1 I) ~ 90' I I 1 IJan.-Nov. 

1 

J Nov.,113 6561150574213390117774531 ) 704613283195 507213082884112 1163425,)6862,3246 3091 

Ja~~ov.113 960 11580824 3380 1717675 734013 298 49~15 61113034515 1398!176 085l 700913210 600 IJa!~iov. i 
1) Of which 2004 Fionish vessels and 3938 foreign ,·easels. 
I), , 'I 961 • , • 3 676 • 
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28. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

CQuntryof l! Arrivals" 11 Salllngs') 
Country of 11 

Saillng8 .) 
Jan.·Nov. 1924. Jan.-Nov. 1924. , Jan.-Nov. 1924. departure departure 

i and Number and Number i 1000 
destination 

1
1
.... - Jan.-Noy. 1924. , 

1 Number 1 1000 I , of Beg. tons I of 
Vessels 

1 1000 Reg. tons destination 
1\ 

ArrlTalN .) I1 

Number 1 1000 ; 
of Reg. tons ,: of 

I 
Reg. tons' 

I Vessels Net. , Net. Vessels Net. ii Vessels Net. 
.i 

Etitoye: ii : ~ , lA' 11 I 1I 

" 
SJa •••••••• 1 - - 3 i 10.a-

• :J 

! 
82 67.1 il 250 2 2.2:. 61 153.3 Belgium ...... : 

i 
194.9. AfrIca •...... ;: 

Danzig ...... ',1 7J 35.8 j 27 11.5 United States. il 35 107.5il 38 i 119.3 
Denmark ...... '1 982 575.3

1 
691 157.1 Other States of: 

Esthonia ..... ' 1256 94.5 ! 1157 70.9 America .... 7 
1 

16.2i 12 .' 39.9 
46 316 257.3 Australia •••• jj - -;j 1 3.6 

1 France ..... '11 44.5 !I 
.' Germany ..... 1164 719.6 ' 756 383.7 Total 11 44 i 125.9;, 115 326.4: i Great Britain .. : 676 589.71: 1342 1192.5 
Holland ~ ..... I1 150 133.4 ' 394 310.8 Grand Total II 7046 I 3283.2:: 6862 , 3246.31 
Latvia ....... 1 60.81 

I,. :;:~:n'::::: :11'1' 22!~ 7l::!:! 16~l ,l~: ...... :,:,----;;;;.~t_rril\"~f ~hem 1,1-' 'Total I,eCt; Of whom j. 

114 27 13.8 
No~y ...... 40 39.11 56 32.4 PASSENGER TRAFFIC. 2) 

Spam .... .. .. 18 15.61'1' 6 8.5 Foreigners 1 Foreigners 

- 'I ' Nov ..... 192~ 1 682 907! 2156 1441 Other countries; 18 15.2 5 4.5 'I I '[ 
; Total Europe', 7002 3157.3!i 6747 2919.9 Jan.-Nov.1924! 31979 i 17046 :, 34879 17 1~3 

') Vessels with cargo and In bsllsst together. .) Sea-traffic. Passenger traffic overland Is at present insignificant. 
_4.ccording to figures supplied by the Statistical Office of the Shlpping Board. 

29. - STATE RAILWAYS. 

I, li/ Weight of Goo.d.s Trans-II Axle-kilometres ot 'I i! Locomotives in use ·'1'. Goods-trucks in use !,I ported , Goods-trucks End f 

I 
Month 1000 Tons ;\ Mill. Km Number .i

l
: Number ' t 

__ ~~)~119_1_3~1_19_2_31~)~1 1_9_24_')71=1=9=13=~1=19=2=3:1=1=92_4~1_92_0~I_l_92_3~1 __ 19_24-TI_l_92_0~I_l_9_23,[~, _19_2_4*il __ M_o_n_h_ 

Jan. 
Febr. 
March 
April 

" M'ay 
I June 

July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

!,13
4

80
41 

.. 5
2 

659876 .. 69: 660732"33~*' 28.3 43.8 43.9 445 466 501 1112601 15837 167331 Jan. 
29.7 45.6 48.3 457 483 523 I: 12642 15931 16727 Febr. 

'412.5 779.7* 705.5* 30.6 51.8 51.8 454 476 525! 12734 16014 167601 March 

'

:1': 404256·.05 6667°1 .. 45:1 6
7
9
4
40 .. 93*" 32.4 53.9 52.4 446 460 519: 12601 16146 16835, April 

31.1 52.2 55.9 458 488 525 12 622 16 254 16 911 May 
443.8 727.9* 672.0*'1 30.9 50.6 48.5 476 512 539 12662 16349 1700811 June 

'470.3 782.4* 857.9* 34.2 53.6 56.2 473 511 547 12720 16405 17076;[ July 
'1' 430.5 780.6* 774.5* 33.7 56.1 56.3 466 522 544 12808 16502 17172, Aug. 

437 2 692.6* 701.1 *i! 32.3 52.7 49.8 468 517 564! 12 896 16 526117 280 Sept. 
1,443:5 719.6*1 697.0*;,:1! 32.3 52.3 51.7 472 515 548 ,13030 16587 17376i Oct. 
11 340.4 602.4* 28.9 46.3 474 513 iI 13137 16676 , Nov. 
11 302.11 515.0*1 ,28.5 1 43.7 486 1 508 1 I1 1'3233, 16 678:! Dec. 

I 
Total 114 933.518 216.6*, 'I 372.9 ! 602.6 I I ' , , 

Jan.-Oct. ~4 291.0 ,7099.2* ,7118.s*j 315.5 512.6 514.8 11 

, 

.) Goods transported on credit not included, as details of these are only available at the end of the year. The figures for 1923, 
ba ve in this respect been adjusted accordingly. 

30. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 

11 Revenue 1,.[ Regular Expenditure T.raflle Surplus 
Month 'I (less Re-imbursements) ii Mill. Fmk I Mill. Fmk 

[ 1913 I ~~~::t i 1924~'11- 1913 1923 1924 ,-- 1913 1923 I 1924 -:: 

--"7]" 

Month 

January 4.3 48.5* 49.9'" :; 32.6* 39.3*; 15.9* 10.6* Januarv il I! I 
Febmary 4.2 48.3* 48.1*, 40.7* 45.0* ji 7.6* 3.1* ., Febmai·y 
March 4.9 55.7* 52.8* 40.2* 53.2* il 15.5* 1- 0.4* . March 
April 4.6 54.7* 59.1* " 37.2* 46.6* :1 17.5* 12.5* April 
May, 5.2 51.3* 56.0* 38.2* 45.6*' 13.1* 10.4* . May 
June :: - 5.9 56.5* 56.9* 49.s* 58.6* i; 6.7* -1.7*: June 
July 5.7 56.4* 60.1* 40.4* 45.9* il 16.0* 14.2* July 
August 5.5 56.5* 57.s* 41.1* 45.8*, 15.4* 12.0* August 
September 5.3 52.3* 04.0* 42.5* 46.s*' 9.8* 7.2* " September 
October 4.7 53.1* ;)3.5* .' 39.8* 43.s* ' I 13.3* !l.i* October 
November 'I 4.0 46.5* 39.3* 7.2* November 
December 11 4.3 50.7* , 54.4* r - 3.7* 1 ;j December 

Total!1 58.6 630.5* I 40.'3 496.2* 18.3 , 13·1.3* ;1 i. Total 
Jan.-Oct. 11 50.a 533.3*, 548.2*:. 402.5* 470.6* ,: l 130.8* 'i'i.n* Jan.-Oct. 

ACCOrding to. Finnish State Railways' Preliminal'Y Monthly Statistics. 
') At the final closing of the books the figurtlS for income and expenditure will alter to a certain extent, in some cases quite' 

considerably. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for Decem.-· 
ber. The figures for 1923 have in this respect been adjusted accordingly. 

Preliminary figures subject to minor alterations. 
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31. - INDEX NUMBER OF COST OF L1VING.1) 

Month ii Foodstuffs 1 Clothing 1 Bent 1 Fuel 

1914 I 
1 Jan.-June. 100 100 100 100 

1921 ! ! 
December I1 1230 I 1107 603 1249 

I 
1922 I: - I 

December I 1122 1090 795 1340 
1923 . 1 

November I 1133 1042 973 1539 
December, 1112 1042 981 1511 

I 
1924 

January 1089 1038 981 1506 
February 1070 1037 981 1499 
March 1067 1038 981 1499 
Aril 1035 1039 981 1496 fta.y 1037 1038 981 1471 
June 1040 1034 1163 1480 
July 1052 1036 1163 1463 
August 1125 1035 1163 1459 
septemberl 1125 1035 1163 1461 
October 1156 1042 1165 1456 
November 1160 1046 I 1165 I 1450 

1 Tobacco 1 Newspapersl 

100 100 

! 1293 818 

1283 1079 

i i 
I 

1283 i 1079 
1286 1079 

1276 1079 
1280 1079 
1276 1079 
1274 1079 
1271 1079 
1272 1079 1 
1271 1079 I 

1272 1079 
1272 1079 
1270 : 1079 , 1270 1 1079 , 

Taxes 11 Total ~ost Monfihly 1 Month 
of L1vmg Movement 

I 
1914 

100 100 - Jan.-June 
1921 

2093 1172 -60 December 
1922 

2526 1157 -11 I December 
11 1923 

2526 I 1190 - 3 I·November 
2384 1170 -20 ; December 

i 1921l 
2384 1155 -15 : January:: 
2384 1143 -12 ! February 
2384 1141 - 2 ;1 March . 
2384 1121 - 20 I A ril 2384 1121 - .itay 
2384 1147 + 26 : June 
2384 1154 + 7 'July 
2384 1198 +44 

11 August 
2384 1199 + 1 I Septem~ 
2384 1219 + 20 I, October 
2384 1222 + 3 liNovember 

1) From the beginning of 1921 onwards a new official Index has been drawn up differing rom that published in the Bulletin for 
1922 In that the whole first half of 1914 forms the basis (= 100) for the same, and that the rise in taxation is also included. 

The Index is calcrulated by the Social-Stat1st1oal Department of the Central Statistical Office and Is based on monthly reports 
from 21 different 'centres; It shows the rise in the cost of Hvlng for a workingman's family of normal size, the income of which amounted 
during the years 1908-1909 to 1600-2000 Fmk .. assuming that the average monthly consumption within the same remained uMltered. 
The index for total cost of living is the aV!l1'age oased on weight of the different Indices. 

Year and 
month 

1921 
December 

I 1922 
1 December 

1923 
November 
December 

1924 
January 

; February 
. March 
; A rll 
~y 

: June 
July 
August 
September 
October 
November 

i 1036 1504 
I 

989 1256 

971 1165 
1003 1180 

! 999 
986 

1016 
987 
970 
945 
967 

1011 

I 

1045
1 

'
I 1023 

989 

1174 
1196 
1222 
1227 
1229 
1217 : 
1231 I 
1268 
1300 . 
1367 . 
1369 ' 

32. - WHOLESALE PRICE INDEX. 

I 
967 

t I 
1 333 : 1154 I 1 531 1115111 408 1 295 : - 10 1 209 

1 352 ! 1 08811 093 11491 + 9 

1462 12751 

844 1333 

691 ' 1198 
675 1251 

698 
730 
772 ' 
777 1 
748 
739 
748 
751 
744 I 

750 1 
783 

1209 
1204 ' 
1200 : 
1210 ' 
1207 
1192 
1186 
1195 
1157 
1104 
1128 

1002 

885 
890 

, 
I 

878 ; 
874 I 
870 
872 
878 
878

1 

879 
893 
896

1 
897 
914 i 

1105 1159 1216 
i 

1 279 ; 1 016 1 071 1 070 : - 7 
1 301 ! 1 016 1120 1 0961 + 26 

1081 
1100 

1054 1069 
1068 1121 

i 

1291 t' 1287 
1323 
1343 
1349 1 

1346 ! 
1323 : 
1326 ' 
1296 11 

1282 
1291 

997 1 048 1 071 - 25 1 062 1 061 1 099 
990 1 072 1 078 + 7 1 060 1 079 1109 
992 1084 1094 + 16 1075 1104 1115 
988 1091 1095 + 1 1074 1111 1114 
987 1082 1090 - 5 1073 1107 1101 
989 1121 1 088 - 2 1 092 1 092 1 078 
989 1 038 1 085 '1- 3 1 002 1 056 1 090 
989 1142 11.11 + 26 1110 1129 1 092 
9871117511117 + 6111431113211056 
986 1182 1114: - 3 1133 1172 1 023 
979 1192j 112J I + 6 1112 1202 1049 

The index is worked out at the Oentral Statistical Office's Department for Economic Statistics. - In detelID.ining the bases of 
·calculation for the index the combined value of the country's production and imports for 1913 are taken into account without deducting 
the value of exports. The total number of commodities included is 185, and the figures In brackets at the head of the columns indicate 
the number of commodities in the corresponding groups. - In working out th~ Index figures the method known as .proportionato prices .Is 
employed, I. e. the price of eaoh commodity Is taken in a percentage ratio to a corresponding figure for the baslo period and the aver
age is then calculated on the basis of the resultant proportionate figures. The corresponding months In 1913 are taken as a basis. In 
the calculations geometrical averages are employed. No actual weighting of figures Is undertaken; this is carried out, however, incH 
'rectly with the aid of .the list of commodities. . 
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33. - NUMBER OF UNt;MPLOYED. 
.-.-. 

I End 'of 
! Month Male I :.: I Tokl II-Ma-le-'1 -F-em-a-le-

19'i-4--'-T-0-ta-I--'! -MM'-:-~r--'-~-! ~ End of 
Month 

li 
: January : 2 607 
11 Febmary 'I' 2 613 
March 2089 

, April ' ' 1 487 

j~lj !~; 
August i 332 
Septembel1l 394 
OC,tober t, 562 
November; 786 
December 11 836 I 

978 
874 
772 
77~ 
463 
285 
281 
420 
397 
560 
634 
458 

3585
1

1 
3487 
2861 , 

2260 I 1072 
799 
627 

7521i 
791 I 1122 

1420, 
129411 

1552 
1451 

887 
562 
368 
251 
289 
270 
273 
347 
493 
488 

701 
541 
355 
397 
331 
261 
235 
353 
403 
539 
592 
291 

2253 
1992 
1242 

959 
699 
512 
524 
623 
676 
886 

1085 
779 

1

1070 I 
1125 I 

'I 1177 

, ~~i i 
r 324 r 

.I ~!~ I 

1

'1 459 747 I 
1481 , 

11 

545 
560 
443 
616 
395 
348 
287 
499 
727 
811 
971 

1615 
1685 
1620 
1303 

780 
672 
532 
845 

1186 
i 16::111 
! 2452 
i 

+ 83611 January + 70 Febmary. 
- 65,'March ' 
- 317 I: April 
- 523 !:~ay 
- 108 June 

+ M~ Ili~t' I 

+ ~1 :'1' September + 452 1 October 
I + 814 I. November 

ilDecember 

This table, prepared from the weekly reports of .the Labour Exchange Depart'1lent of the Ministry of Social Affairs, shows the 
n)lmber of unemployed registered in the books of the communal labour exchanges In the majority of t~s and a ·very,small part of the 
rural centres of population at the close of the week nearest to the month's end~ As agricultunl labourers and 'skilled, artisans proper 
register, up to the present, 'only in a minority of cases at the communal labour exchanges, the table does not give a complete review 
of the number of unemployed, but is to be regarded more aB symptomatic. 

Month 

1922 
October 
November 
December 

1923 
January 
February 
March, 
April 
May 
June 
July 
August 
September 
October 
November 
December 

1924 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 

i November 

34. - CESSATION OF WORK. 

----ful~~~ Cessation of work 11 Ces::!~np~ce~~ C;;:~!~ued 
!---- I affecting 'Ill .. , .-. I affecting 

I numberi employers 1 hands number I employers I hands 

ii 1 i 3 191i 2 9 I 
:! 4 1 27 100' 3 12 

I J 

11 

1I 

11 

li 

I' 
.1 

1 6 80' 2 18 

-I 
9.' 

JI 
8 
7 
2 
2 
4 
1 

1 
2 
3, 

~I 
8 
1 ; 
11 
1 I 
4, 
41 

16 
3 

12 
50 
28 
55 
2 
7 

22 
1 

1 
2 

11 
36 
10 
35 
1 
6 
1 

36 
131 

1 
81 1 

380 3 
346 4 

1745 6 
956 9 

3689 11 
52 12 

225 6 
106 2 

8 2 

"I : 
~ 1 " 

19'!1 : 
~~ I i 

516 2 
557 3 

1 
1 

17 
18 
10 
16 
38 
82 
14 

5 
2 
3 

1 
2 

2 

2 
10 

2 
8 
2 

19 

92 
111 

92 

2 
2 

83 
435 
414 
693 

1457 
4878 

748 
240 
48 
56 

31 
53 

21 

20 
336 
246 
296 
246 
335 

1\ Total 

'11 1 affecting 'number 
employers I hands 

3 
7 
3, 

1 
3 
6 

12 
19 
17 
18 
14 
8 
6 
3 
3 

2 
4 
3 
3 
8 

10 
·4 
3 
4 
6 
7 

12\' 
39 
24 

1 
17 
20 
30 I 

60 
44 
93 
84 
21 
27 
3 
3 

21 
4 

11 
38 
10 
37 
11 
8' 
9! 

33 ! 
150 

111 
211 
172 

2 
83 

463 
781 

2159 
1649 
5146 
4930 

973 
346 

56 
56 

53 
70 
32 

209 
682 

1034 
347 
296 
333 
762 
832 

Month 

1922 
October 
November 
December 

1923 
January 
February 
March 
April 
Mlty 
June 
July 
August 
September 
October 
November 
December 

1924 
January 
February 
March 
April 
May 
JUDe 
July 
August 
September 
October 
November 

The abllve p!lrticulars which \\re of a preliminary nature, have been compiled by the Social-Statistical Department of the Central 
Statistical Office. As they indicate, only a few cases of cessation of work on a small soale have interrupted peaceful labolU', condltlons 
in Finland during the last few years. The most serious oonfllct in 1923 arose In the building trade in Helsingfors, laetlng for tw 0 
months, and amon, the stevedores in May, while the longest cessation of work occurred' in the metal industry. The majority of cases 
of cessation of work were described as strikes. 



20 

CERTAIN PARnCULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. ' " 
Finland formed a part of the kingdom of Sweden' 

from 1154 to 1809; since 1809 it was an autono- I 

mous Grand Duchy connected with Russia up to I 
December 6th, 1917, when Finland declared its in
dependence. It became a republic in 1919. The, 
Diet together with the President possess the legis- , 
lative power of the country. The highest executive i 

power is held by the President chosen for a period I 
of 6 years. The Diet, composed of 200 members, is 
elected by universal suffrage. ; 

The proportions of the different parties in the 
Diet elected on the 1st. and 2nd April areas follows 

f Swedish msteople's party NlImber 
Per 

Right (Swe: speaking po- cent. 1 11uIa.tion) .......... 23 11.0 
Unionist party ........ 38 61 19.0 30.0 

CAlntre { ~ party ........ 44 22.0 
Piogressive party .... 17 61 8.6 30.5 

Left f Social-Democrats ...... 60 30.0 
\ Coinmunists .......... 18 78 9.0 39.0 

2. LAND. 

THE AVERAGE TEMPER!TURE in the coldest month is i 
in S. W. Finland - 5° to - 6° d., in Lappland - 15° C. 
and during the warmest month +15° and +13° to +14° 
C. resp. The average temperature in Helsingfors is 
+ 4.6° (in Christiania + 5.5°, in London + 9.9°, .in 
Montreal + 5.5°, in Chicago + 9.1°, in Vladivostock 
+ 4.4.a , in Moscow + B.6°). The ground is covered 
with snow in ,the South during about 100 days, in 
Central Finland during 150 to 180 days, in Lapplan.l 
about 210 days. 

THE !BE! (the new province ot Petsamo included) 
is 887,565 square kilometres (= 149, 651 square miles, 
Great Britain's, area is 89,047 sq. m. and Italy's area 
110,632 sq. m.). Of the total area 343,279 sq. km. 
(88.6"/0) consist of land, while 44,286 sq. km. (11.4. "10) 
are lakes. On an average 10.8"10 of the land in the 
south of Finland is cultivated, 0.8 % in the North, 
6.1 0/. of the whole land. 

3. POPULATION. 

NUMBER OF INH!BIT!NTS (1922): 3.4 millions, of which 
O.ll million emigrants, [in Sweden (1921) 6.0, in 
Switzerland (1920) B.9, in Denmark ·(1921) 3.s and 
in Norway (1920) 2.6 millionsj. 

DENSITY OF POPUL!TION (1920): In South-Finland 17.2, 
in North-Finland 2.s and in the whole country an 
average of 10.1 inhabitants to the square kilometre. 

LANGU!GE (1920): Finnish speaking 89 %, Swedish 
speaking 11 "10. 

RELIGION (1920): Lutheran 98 %, Greek-Ortho
dox 20;.. 

DISTRIBUTION (1922): 88.9 % of the population in
habit the country, 16.1"10 the towns. The largest 
towns are (1922): Helsinki (Helsingfors), the capital. 
201,435 inhabitants, Turku (Abo) 59,457, Tampere 
(Tammerfors) 49,398, Viipuri (Viborg) 31,353. 

EDUC!TION (1920): Amongst persons over 15 years 
of age only 0.8 Ofo are illiterate. Three universities 
founded 1640, 1917 and 1920. 

INCRE!SE OF POPUL!TION (1922): Births 23.4. Ofo.,deaths 
14.4 %0 (in France in 1919 15.0 0;.0' and in England in 
1920 12.4 "loo), natural increase 9.0 %0' 

4. INDOS'.rRIAL AND BUSINESS CONDITIONS. 

PROPORTIONS OF OCCUP!TIONS OF THE POPUL!TION 
(1920): agriculture 65.1 %, industry and manual labour 
14.8 °/0, commerce 3.4 0/0' other occupations 17.'l °/0' 

!GRICULTURE (1920): Cultivated land 2.0 million 
hectars, divided as follows: area under cultivation 
0.5-10 hectars BB.8"/o, 10-50 ha. 48.9 "10, 50-100 ha 
9.3"/0, over 100 ha. 8.0"/0. The above mentioned surface 
of cultivated land was divided between the different 
kinds of crops as follows: 45.8 % hay, 19.6"/0 oats, 
11.1% rye, 5.8% barley, 3.5"/0 potatoes, 14.1 % other. 
'l'he number of dairies in 1920 amounted to 455. . 

INDUSTRY (1922); Number of industrial concerns 
3,294, hands 132,842, gross value of products of indus
try 8,085.4. million marks. 
. LENGTH OF RAILWAYS (1924): 4,527 km., of which 

4,231 km. State railways and 296 km. private. The 
gauge is 1.5 u m. 

COMMERCIAL FLEET (1922): Sailing ships 646 (94,757 
reg. tons net.) steamships 636 (88,319 r. t.), motor 
boats 125 (16,990 r. t.), lighters 3,284 (267,271 r. t.). 
Total 4,691 (467,337 r. t.). 

CURRENCY: Since 1860 the currency unit is the Finn
mark (= 100 pennies) . 1 French franc. The re
demption of bank notes in gold was cancelled on 
April 15th, 1915. 

THE CENTRAL B!NK. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Hel
sinki CHelsing.fors) with branches in Turku (A.bo), 
Pori (Bjorneborg), Vaasa (Vasa), Oulu (Uleaborg), 
Kuopio, Joensuu, Sortavala, Viipuri (Viborg), Mik
keli (S:t Michel), Tampere (Tammerfors), Hameen
linna (Tavastehus), Jyvaskyla and Kotka. 

THE JOINT STOCK BA.NKS (192B): Number 21, possess 
412 branch offices, where all kinds of banking busi
ness is transacted. Including all banks, there is one 
banking establishment per 7,700 inhabitants. 

THE SAVINGS B!NKS (1923): Number at the nd of 
the year 467. 
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AGRICULTURAL CO-OPERATION IN FINLAND. 
BY 

J. sANT'rl, M. A. 

DIRECTOR OF THE STATISTICAl, DEPART-'lENT OF THE CENTRAL CO-OPERATIVE BUTTER EXPORT ASSOCIATION 
"VALIO". 

POSSIBTLm'liEIS ~\!NiD ORIGIN OF AGRI
CUiU'DURIA..L OO-iOPill1RAJT,IO N. 

Finland is an. agricultural country; 2/3 of its 
population rd~pend for their living on agriculture 
anll its sulbsidiar.y trll!des. Agriculture in Fin
land consists to a great -eXitent in the cultivation 
of .small holdings. In ':L920, '21811,386 or 92.2 % 
of tIre 3015;t6i6 farms in FinJ.and were smal.! holld
jng's with an area of not more tha.n 20 hectares. 
lIt,ost of the ca t.tle owners, too, possessed only a 
small number (JIf cattle. In, 1910, 21215,833 or 
79.5 % of Finland',s 2,814,21218 farmers owned only 
1. to 5 COlWS each. 

,At the beginning of the century most of the 
small holders atill lived in v,ery straitened cir
cumstances, ,since ,at tth;at time (professional skill' 
W,ll!S still undeveloped an,d the greater paJ.'t o.f 1Jhe 
profits from tihe sale and refinement of agricul
tural ,products, {Hd: n,ot Ifall to the s,hare of the 
ori,gi.nal ,owner. Under such circ.umstance,s a' 
wide 'field of action. was'O(pen fQr co-opeJ.'ation. 

M:ethQdica'l.co~~eration, with an acknowledged 
ohject, ,be,gan in Finland ,in 189,9" when, on. the 
initiative Qf PrOlfessor Hannes Gehhard, a spe
cial ,organisation, the :Pellerv,o Society, was 
formed for introducin.g, organising ,and !promoting 
cO-Qperart,ion in FinJand. I.n 19011 a law of co
operation was ,passed iWlhich cllJIDe into force on 
September 1st of the same year. The agricuJtural 
population of Fin.land eagerly embraced the idea 
of oO-QlPeration and !began to put it into practice 
in sever,al Ibranches OIf agriculture mth enthu
sialSIIl. IDhanks to fa'Vour,aible conditions, the in
fluence of well planned pr,OIpaganda and success
'ful or.gan.isamon, agricultural (}o~operati.on in 
Finland hM since then spread rapidly all over 
the ,country ,and' become quite a rea:narkalble :power 

o.perati.ve er,edit societies, machinery, p'eat fueL 
sawmill, fJourmill, egg~selling, Hve stock and 
timber ,sale societieB. Besides these there are, 
too, some a,gricultural cO-O[ler,ative societies (»f 
minor ilID(po!1tance. 

Since a report on the co~operativ-e credit so
cieties in lfinland Ihasalready 8.{Ppeared in this 
puhlication ~1'92J3 No. 4), the development 0If the 
other agricultural co-.operative societies will be 
d.e6criJbed ,below, iPri.marily the cO~OIperative dai
ries ,an.d 1ilie li.ve Sitock ,sale societies, whose ac
tivity deals with what is prOlbably t,he mo.st im
portant side of Finnish agricu.Jture, namely 
cattle farmmg. 

OO-OiPLElRJA'TIIVE DAiIRIEK 

A,s early as the 1890's there were some tens od' 
dairies Wlhich a.pplied the ;p.rincirples of cO-<llpera
tion to their trade, ,but as to theu· org,anisation 
were j.oin t-stoClk cOID(p,anies. Real co-oper'ati ve 
dairies were not founded before tlhe Act con
cern.ing ,co-op,erati'on came in.to force ,and in 19012 
already 28 such dairies were registered. 

The d'evelopment of the cO~O(perative dairies 
a,fter this date ilS seen in the following figures: 

.., . 
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1902 ,218 2AOO 16,.oO() 00.0 
19015 225 211,,000 137,000 IM3.0 
19'10 32i8 34,00.0 2413,000 2167.0 
1915 491 45,.000 ,288,,000 3131.0 
1920 4134 46,0.00 3.00,000 21412.0 
19212 4815 50.000 3i2l3,OO(} 32B.o 
1923 510 c. 52,000 333,O(}0 3'35'.0 

not only for ,Finland's agn-iculture" but for its Up to the end ,of mOl7 cO-Operative dairies, were 
whole economic ,development·. established in ra,pid suooellElion,. In 1908-191,1 

rfhe mast iInlPortan,t of the co-aperll!tiVle socie- prograss in .this direction grew we,aker ,pa.rtiy on 
ties of ;Finland are the co-oper,ative dairies, co- account OIf theexistin.g diifficult econoonic condi-



tions, partly ibeea.use some' financially weak co
operative dairies !failed, thus making cattle .own
ers a!PIprehensive ·af neWl dairy eIl/tel'lpriaes. Duxing 
this pe.riod, !however, efforts were made to .im
prove the economic position OIf the co~operativ~ 
ciairies byt tJhe aid. of eneDgetic instruction, as 
well as to develop their management and bu
sinelg,s or.g.anisati;on. Tlhus the a:PJ>arent stagna
tion was made up .for:by a period of inte.t,n·aI con
solroati<m and iID;Provoo: .solidity .. Thus the funds 
of the oco-'OIperative ,dairie.sgrew f.rom 30 % to 
53 % of the tot.a! capital of tlhe concerns during 
the 4 years' !period mentioned., Between 19.12f-
1911fi the founding .of new co~operatj,ve dairies 
was again lively. ibuteventually cea:sed altogether 
on account oIf the w,an. This activity ,first came 
into fullswing.a·gain in 1192t1,---I1.1923. And at· 1lhe 
en,d of 1912,3 there were r5l10 co-o;pe.r-atiV'e dairies 
in Finla.nd. 

,At the Ipresent time the cO-'OUJe.rative dairies 
. nu.mJb.er 5~;OOO memihers, Wlho own 333,.000 COWl! 
or aibout fl..7 % of all the cattle in Finland. On 
account od' its scanty ,PO!Pulation Finland is 
'hehind ,oto'her ,countries in this ;respect. In 191213 

"'- as many as 91jl.4 % o:f the cat,tle owners po.ssessed 
1 to 1,5 cows only, .a.nd the average n;tlJlIliber of 
cows 'per omemJber is 6.3 which shows' that the 
meIDIbers are chied'ly owners. of a small n lLIIiber of 
c.attle., as is 1:Ihe ease also in the co.-.operative dai-
6e.s 'od: other Muntries. It is also on account of 
the country not being ver,y 'POlPuloUlS that the 
dairies .general~ ~.ave .only a ,few me.m.he.r.s. The' 

121 in 100-0 and dairies with, at most, 200 memb
ers numbered 83.2 % 00 the total. 
~ annuwl quantity .of mjllk delivered to tile 

co-operative doairies varies f;rom yJear tiO yea.r, ac
cor.ding to the hay crop and rbhe riohn-eSB of 
ipasture.. During the war a reduction. in.·· the 
stock OIf cattle also took .place. At the beginning 
of the war,.in l.J91i5, the quantj,ty of milk was· Bi31 
million kg. During tih.e war iJt. deoreas-ed to 163 
millwn kg. in. :191'8, Ibut .has sin.ce then increased 
very much, so that it att.ain.ed the figure o! 2~815 
miHion. kg. in 192\1 and in H};2I2< 3.2,8 million kg_ 
There is no later inlformation available,. hut 'the 
,dev.elOipment continues in the same direct.ion. 

Of Itlhe milk delive;red to the dairies the average 
quantity 'Per cow is cQIlljp·ar,atively :small in Fin
land on account of the ca,ttle feedin~ 'being 
neithe;r suHiciently rationa,l nor 'Plent.iful: it is 
ifor the <IIloOst part Ipasture in summer ·and· hay 
and st.raw in the. winter. T1he use of corn, 'oil
cakes aIlld ot.her strrong carttJl.efood is general only 
in t.he more highly cultivated partsotf the co
untry. In. ordinary pre-w,ar times 1,,140, to 1.16;') 
·kg. of milk per y.e.ar and cow we·re delive.red. to 
the c~.perativ,e dairies. In .some .dairiea, it is 
true, it now rea.ches 1 500 to 1;,160101 kg., but in 
the dairies .of East-Finlan.d it re.mains·a gOQd 
deal Ibelow lI.,{)JQO kg. In the co~opera.ti;ve· dairies 
of Denmark the corre~ondin.g a.verage figure is 
~,.550 kg. On tlhe otlher hand it must Ibe rem em
be.red that the native. Ibr·eed ·of cattle chiefly used 
in Finland is of a smal1er' type J1:han that od: 

average membership od: a' co-opera.tive dair,y was other countries. Rational fe.eding with oilcakes, 

NUMBER OF CO- OPERATIVE lJ~E CO-OPERATIVE BUTTER EXPORT ASS. 
DAIRIES IN FINLAND It~~~O'S SHARE IN BUTTER EXPORT FROM FINLAND PER 
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corn and otber strong cattlefood, as in Den.maxk, 
also oons,iderably increases the. avera·ge milking. 

IThe use off milk for v:arious dair(V ipU1'poses in 
Fi.nland and .a cauple of other countries ia seen 
from the figures 'below. cdculated in ip·ercen.t.age 
of the total quantity of milk. 

Butter Cheese Sales of 
In making. manufaoture. milk. 

% % % 
Finlah,d ,1;918 81.2 3.4 15.4 

,t9~0 79.1 5.6 15.3 
,:L900 718.2 '6.6 15.2 

Denmark ...... 717.0 2.8 ·20.2 
Sweden ........ 49.4 6.6 44.0 

Until recently t.he Finnish .(lo-~erative dairies 
ma4e butter exclusively. It w.a.s not until i19.13 
-1.4 uhart; they Ibegan to !produce cheese. Since 
then the quantity [pr{)duced has in,creased re· 
gularly. 

'T,he <production off tJhe c()-Io.perative dairies at 
'Present .amounts to a,bout 1,2 million kg. of buttel' 
and 2 million. kg. ,of dheese, the latter article 
being almost excl-usively Emmen-thaler chees·e. 
About 30 to 35 % ·of the ;butter from the co
operetive dairies is, consumed! in the countr(V 
and 70-6.5 % is exported, chiefly to England. 
Of the cheese ~.roduQtionalbout :1J5 % ie s,old in 
the country ,and· 85 % is exparted. .Almost all 
the "butter and oheese .ex,ported tfrom Fi.nland is 
.produced by the co-operative dair-iee. Art present 
these articles eDljo(V a good re:Putation aibr,oad and' 
compelte successfully with tlhe Ill:aduce of otilier 
ag,ricultural countries. 

The total sales Ifr·Qm tlhe ,co-operative d.airie.s 
at presenta.mount to ,aihout '560 million marks 
(albout 114 million dollars) ,a snear. The average 
iPrice realised for ibutter in 119/2/2 was 'Fmk. 3:5: 9'4' 
a kg. and for milk F.mk. 1: 515 a ,kg. The average 
price ,paid to producers for t 'kg. of .milk amount
'ed t.o F,m'k. 1:39. The fun,dis of the co·,operollt.i,ve 
dairies of Finland ,amount toalbout 3.0. million 
marks. 

CEN:l'RA'L O~GlA.iN]SAlTIONS OF THE 
a0-10PERNTIVlE nAIRIEIS. 

For the doint sale otf their !products and, ge
neraJ:J.y l3ileaking, in order to promote dairy.farm
iug, the co-,operativ,e dairies in 190!5 founded the 
Central Co·operative Butt.er Export As,sociation 
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called .,Valio", whiah rapidly developed into tilie 
greatest butter ·ex.portJng concern in the COUll.1Jry, 

and rut the pr~:t date, practically speaking, 
carries on the whole of Finland's butter ex.port. 
Tthe .following figures &how the development of 
the butter 'exporting concern ",IValio" and the 
growth of its iIIl{Por'tance for the Finnil!?h butter 
trade. 

/Vali{)',g sa.les of ,butter ,(.barrels of 'about '50 kg.) 

Ofwhieh 
Valio's 

share in 

Total sales. 
Sold in Exported. 

total ex-
Fiuland. ports. 

'I" 
190.6 ~6~600 56,~600 18.9 
1910 94,370 4,.400 89,970 40.5 
19H 1157,4160 ,16,7,30 UO~7,30 63.2 
1922 158,,517'0 i34,;7'0.0 . 1213 .. S7{)- 76.1 
1923 ,1!'12,4(}0 ,6(}4,OO 1112,300 86.1 

The butter eX[p·orbs of Finland ha ve been 
cellltralized in one large Iconcern. In otilic,r 
countries ilhere are several cOIIl{Peting central 
concerns, in DenlIIlar,k '111, in ISweden. 4 and in 
Holland 8. In ,Eisthonia, on ,the contrary, there 
~s aliso o.n~y one exporting concern. 

Besides 1!he sale ,of fb.utter, ,I,Valio" also deals 
in chee.se, milk, cream ,and con,dens,ed milk, which 
latter all'ticJe it ,also m.anM'actures. Albout 1.3 
millionk,g. o'f ,C'hee.se ,are sold annually by ",Valio" 
:and about 314 million ,k,g. of milk ,and cream. The 
total sales iby .Nalio" in. ,19213 amounte.d to 350 
million marks. HBown ,f,unds amoun.t to 10 
million marks. 

In ·addition to its eales ,of dairy produce "Valio" 
is a.ctive in Ithe Ifieldof technical instruction in 
?airy work /by means of a &ta.ff olf instructors. 
a technical dairy .Ilidvisory de,pa,rt,r.nent, a 
'bacteriological ,and che,mic.aJ. laiborat,ory, an 
Ins.titute for Dairy work, and by t.he pUlblication 
of a trade journal etc. 

At the end ott IHJi2i3 there were 338 co-,operative 
dairie.s wrho were .memiber,s of. ".Valio". 

/'Dhe Swedish speaking idistrict& o£.ostrohothnia 
have also founded ,a separate co-o.per,ati v,e butter 
eXlport .associa.tion, "Oentralandelsla-get Enig
Iheten". Its melllber,ghip in 191213 consiSlt,ed of 18 
co-o,perative dairies,. 

For the ilIl/Provement of dairy technique and 
management, the co-operative societies have 
founded 1.2 dairy unions. 
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AGRICULTURAL CO-OPERATIVE 
SOCIETIES IN FINLAND IN 1922. 

• CO-OPERATIVE DAIRIES. 

o OTHER CO-OPERATIVE SOCIE11ES 
FOR THE SALE OF AGRICULTURAL PRO
OUCE. 
CO-OPERATIVE AGRICULTURAL MACHINE 
SOCIETIES. 

" PEAT-MOSS CO'OPERATIVE SOCIETIES. 

OTHER AGRICULTURAL CO-OPERATIVE 
SOCIETIES. 
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OTHER AGRIOU!LTUBJAIL OO-lOPELR.A!TIVE 
SOo]ETLElS. 

Of other agr~cultural co-op.erative societi~ 

the co-operative machinery societies are, pe.rhaiPs, 
the most irnI>ortant ,after the eo-o~e.r,ative credit 
societie,s:, At the end of 1923 there were 5124. 
0.f these, 4l2!4 were threshin,g mac'hine societies 
and HliO sawmiihl and flourmiH societies. Th.e 
impor,tance o,fco.,aperative machinery societies 
has grown very much during recent y.e.ars on 
account of the ;rise in lwbourers' wages 
simultaneously their memhership has increased 
considerab1y. 

Up to 1:909 Ithe live stoClk trade w,a,s altogether 
in the hands of ,priv,ate Ibutchers and dealers in 
live stock, It wa,s n,ot ,unltil tlhat year that the 
first Live Stook: Oo~operative Societies began 
their work. Tlhe ,great ,demand ,for bee,f during 
the first years crl the world war ga.v,e an iIIlJpetus' 
to the :formation of these societies. In 19.14-17 
several of them w,ere started and ther,e, are now 
20 of them in existence. During the war some 
of these live stock co~ope.rative societies develo~
'ed into large concerns" owning several slaugihter
houses; one ev,en b~i1t a modern estll/blishment 
f.orbacon manu£a.ctur,e. 

In 1918 tlhe live stock co~oa>erative societies 
founded their o;wn ,central society" tlhe Finnish 
Liv,e Stock Oentral Oo-operative Soci.e,ty, of 
'which 1'4 live stook co.,operative soeietiE's were 
members, in 19212. 

The sal~ ,crl the concern amouIilted to 4;1 

million marks. The Liv,e Stoak Oentral 00-
operative Society owns a slaughter-ihouse' for 
eXiport in Tornio and a s'ausage factory in 
Helsing,forsand another in ViJborg. 

T.he young.est of our agricultur,al co-op.erat.ive 
societies are the e.g:g-,selling societies. The 
exceptional conditions 'ocea,sioned' iby. the war 
also gave an impetus to th.eir :foundation. When 
the importation oif eggs ceased, egg prices rose 
so consideraibly that egg prod,uction became very 
lucr,ative. Hms the organisation ,0'£ the s,ale of 
eggs also became Lmrportant. The greater 'Part of 
the egg.,selling societies was founded in 1919-
19.22, At present there are 127 of whioo, 
however, only lOO are in oper,ation. These 
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co-,o.per,ative ,s,ocieties ahso founded a. central 
concern in 1,9:211, the Oentral Oo-opera ti've Egg 
Export Associartion which 1();2 ,co-.o:perative 
societies ihave join.ed. In 1923 the saI.es 00 11he 
central con,cnn am.ounted to ,5 million marks,. 
Besi'd.es trading it ca,rries on 'propa,ga:nda f.or 
furtiliering lP,oultry;farnningand foundi:ng egg
selling cO-OiIJerative societie,s. 

Almongst agricul tur,alco-operati v'e ' oS oeieties 
the peat-mOBS co-opera,tive societies deserve 
mention. In a country rich inpea.t bogs, where 
the lIDain livelihood is .cattlefarming, they are 
of great importance, 'Dher.e, are at pr esent a 
couJlle crl hund'red of these societies in Finlan,d. 

A:mongs,t the central concerns, of the agri

cuLtural .co-o.per,a,ti ve soci.eties the H ankkij a 
'Oan,tral Agricul tural.8 lllPIply Oo-o.p er a ti ve 
'Society. founded in. 1905" ,should also be m€I1tion
ed. It ,deals in. ag;ricultural and dairy ;requisites, 
in ,ma,ciliine.rrY for dairies, sa,WlIDiUs, flo urmil1s, 
as well at! in ,electric machinery. For seed 
improvement Hanlcldja possesses great eX)peri
mental fields ,with rBtsea;rclh lwoora.tories. The 
membe.rs are mOSltly co-operative stores, dairies 
and credit institutwns-. Their nUm/ber :in 192,3 
was 1,J2165 ,and the sales amounted to 14,14 ;million 
Irna,rks, 'The con'cern ha,s 6 million rn·arks of 
funds of its own. 

,The CO-olPel',ative societies of the Sw,edish 
speaking districts have ifounded thei.r own 
cen tral co,o'P,er,ati ve a ssocia,ti on:, OeIlJt r allaget 
Lalbor, for tnde in agric.ultural requisite,s.. Their 
sales in ,H)2<l amounted to 105 million marks. 

The timber 'co-.op.erative societies have a good 
'field in Finland with its 8.i'bundant fore s:l:t!. It' 
is only recently that such a typ,e of co-opera.tive 
society wa's found~d" and the lack of n,eoessa.ry 
capital renders it di.£ficult to start tJhem._ Tlhere 
are only seven of these, Ibut they have n one the 
less t.heir own central concern, ilie Centr,al 
Organisation of Oo-o,per'ative Forestry Societies. 
There are 401il2 co-operative 80cieties an.cl other 
associations, as well as 8,048 ~riv,ate 'pe,rsons 
a.mong the mBtmber,s of the concern'. Tlhe pa.id--in 
capital amounts to 9.5 million a:na..rks, and the 
annual sales to 40 !millions. The centr.al timber 
concern owns IUrnlber yar,dB in. the most irnportant 
timber eJqport harbours of Finlan.d. 
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SUMlMiAJRY. 
TIle albove general in·formation concerning the 

pre,sent iIlo,siHon of Finland's ag.riculturaJ co
o'P.eration shows th,at it" has gained a firm 
foothold in ma.ny diff.erent hranches. It is true' 
that .the a.bsolute figures do not stand cOtmparison 
with corresponding figures for_ other European 
countries .. But, consid.ering the scattered and 
scanty po,pulaHon of the country, the sihort time' 
that Finland has been in.fluenced by the co-

o:per,ative movement and the diUicult conditions 
obtaining. durin.g the war, these figures, 
nevertheless, i.nidi'cate a t.remen.dous dev.elopmenl1:. 
Agriculturalco-o,perative a,ctivity has within a 
cou,ple of decades created, the necessary or.ganisa
tions, de.veloped working methods Eluitalbl-e to the 
conditions lPeiCuliar to this country, and by these 
means promoted the ·economic improvement, 
professional .skill and n:ational civilization of 
the agricul turar (pOJPulation of Finland. 

THE NEW TARIFFS OF THE FINNISH STATE RAILWAYS. 
BY 

BR. SUVIRANTA D. PH. 

HEAD OF 'I.'HE TARIFF OFFICE OF THE FINNISH STATE RAILWAYS. 

New tariffs to come into f.orce on January 
1st, 1912,5, have 'been sanctioned for the State 
Railways. 'The present tar5.£f,s are from the year 
19210., ;when the rat.e units for bot.h passenger and 
goods tariffs were raised, on an .average, [n the 
case od: passenger rates to about 500 per cent., 
and in the case of goods t.r.aific to about. 600 per 
cent wbove the pre-war rates. 

THE PRE1S'ENT TARI,],'F8. 

The present t.ariffs have undowbt.edly been 
too low. If it be taken into acoount t.hat the 
general level of prices has risen to about eleven 
times the pre-war level, it Wlill ibe seen that. raiil
way tariffs in Finland have act.ually ibeen about 
40 per cent cheaper than before the war. 

It might ,be thought that so large a reduction, 
effected during a· comparatively short period, 
would have had a destructive effect on t.he in
ternal economy o-f the State Railways. Such has, 
however, not been the case. During each of the 
past years prOofits 1) were made on tr8Jffic in 192.0 
- 73 million marks; an 1921 - 43 million 
marks; 192,2. - 104 million marks; in· 19:23 - 1 

1:26 million marks. E'Ven thoug'4 these results, 
when calculated in gold marks, are not as fa
vour.able as those obtained before the war, they 

c.eptional circumstances prevailin.g after the 
great' war are -taken into ,account, when the rail
ways of many other oountries . have had to 

struggle ag'iwinst economic difficulties. 
The iact that in ~pite of low tariffs even 

such favourable results have 'been OIbtained is in 
part due to. the circumstance that railway ex
penses have not 'i.",isen in the same proportion as 
prices in general, chiefly, oowe'Ver, to the fact 
that since the country,aohieved its independence 

economic :Life hws undergone a powerful develop: 
ment in Flinland, whereby railway tra:ffic has 
increased, so that it is now considerably livelier 
than before the w,ar, as will he seen from the 
following Lig.ures which show the burden of 
traHic of the State Railways: 

Million passsenger- Mill. ton-
kilometres. kilometres. 

HH3 704 60'5 

1920 775 9.3,2 

191211 68'3 835 
19.2;2 ' 91111 1,13.0 

1'923 1,0.24 1,351 

The newly-sanctioned tariffs which oome into 
force at the beginning of next year denote an 

are still to be regarded as ,sati,sfactory, if the ex- increase on the present rates. The increase was 

') Only receipts and expenditure relating to traffic have been inoluded here, not, therefore, interest and amortisation of capital etc. 



made neoessary .iby the .fact that while the growth 
in traffic ceased during the current year, the 
expenses of the railway,s have considerably in
creased as compared with their former amount, 
wllich again WlRS ,partly .due to the fact that old 
stocks Qf railway necessaries purchased while 
these were cheap have run lOut and partly to the 
increase in salaries and wages of the personnel. The 
fimll result of ,all ,this has been that profits' made 
011 tra:flfic have not risen this year tQ their last 
,;year's level and might have been still less next 
year, unless the railways could be provided with 
additional receipts. 

The new 1ariffs 'show an rincrease in passenger 
rates averaging close on 3a per cent and in 
goods rates of .a)bout 5 per cent. The latter have 
been only slightly increased as it was considered 
that the present uncertain economic situation 
demanded ca.ution ,in the raising 00 goods tariffs, 
while no doubt need be felt regarding an in-

, crease in passenger rates. It 'Was also taken into 
account that up to the present passenger rates 
have under'glone a sm.aller increase than goods 
rates. The nature of the alterations .in goods 
and passenger tariUs is dealt w.ith below. 

,P,AlSSENo.ER TARIF:FS. 

The unit for Third Olass single t.ickets is at 
present 31.6 penni, ibut according to the length 
of journey allowances have been made for di
stances commencing from 500 kilometres on a 
scale running to 500 kilometres, ,the price for 
journeys exceeding the latter distance being 16.2 
penni per unit. In the new tarif'f the rate for 
the first 50 kilometres is 28 penni, and after
wards ,27 penni, but for longer distances a scale 
of allowances increasing by degrees up to 8nO 
kilometres is applied. Fror journeys exceeding 
that distance the charge is 16.2 penni, or the 
same as in the 'pr,esent tal'i:£f. The rates for 
coupon tk-kets have been increased almost on the 

·,same scale as ,single tioke1ls, season tickets 
slightly less. A Second Class ticket is as hith
erto 50 per eent, and a ,F,ir,st Olass 200 per cent 

higher than a Third Class ticket. 
The new charges for ,sleeping berths will be 25 

marks in the Third Olass, 50 marks in the Se
cond and lnO marks in the F,irst Olass; up to 
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the pre.sent they have 'been, respectively. 20'--35 
-70 marks. Oharges for passengers' 1 uggage 
remain unchanged. 

GOODS i'TIARloFFrS. 

The rate units £orgoods remain unaltered. 
The rises alf'fect only fixed additional charges 
that are levied irrespectively of distance, i. e., 
the so'-called ,station4ees. Up to the present 
station-fees have in every case be~n 1,0 penni 
per lOO kilo',s. Aceording to the new tari.ff this 
charge will vary in the future between 2'5 penni 
and 4 marks per ,1 {)I~ kilo',s, depending on the. 
nature of the goods and the size of the consign
ment. 'The object of this change ·is to distri
bute the increase in chargeR in such manner 'that 
they will effect ,ahiefly such traffic as can well 
bear the increase and traffic that is expensive 
for the railways themselves, The increa'se will 
thus be comparatively greater .in the higher 
classes than in the low, and similarly so in the 
case od' short .distances as eompared with long~r 
distances and ,small consignments as 00'TIlIpared 
with large. A d'urther step in the same direction 
has been" a'tJtempted by increasing the discount 
rates for long distances and the diScount for 
quantity .gr,anted in the case of large consign
ments to an extent that renders the freight in 

certain cases even cheaper than it has been 
hitherto. 

T:HE PRE:SiEiNT 'DA!fUF·F LEVET. ... 

In conclusion ,it may be men1ioned that trans
pert rates on the Finnish State Railways. which 
up to the present have heen particula~ly low, 
will still be cheap both in the case of p a.ssenger 
and that of goods tarif·fs, if they are compared 
with the corresponding rates in other count.ries: 
for the sake of comparison certain figure,; re~ 
lating to t,he proce of sea'son tickets may be 
given, 

COST OF ANNUAL SEASON TICKETS FOR DISTANCES UN
DER 10 KILOMETRES. 

England, Great \Vestern Railw;ay 
Sweden ..................... . 
Norway ...................... . 
Denmark ..... ' .............. . 
Finland, ordinary ,Se8Json tickets 

, Worikm'en's 

1,834 marks. 
1,112 0 

876 
819 
525 
2063 
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ITEMS. 
The Diet. The Autumn ISession of the Diet, 

whi<ili began on October 1st, ended on December . 
20th. The decisions made >by the Diet during 
the predent Session, in so far as they affect 
economic questions, will ,be dealt with separately 
in a coming number. 'The 'Spring Session of 
the Diet will :begin on February 1st. 

Finnish State Bond,s and French Investor,!!. 

respectively before the 15th of March next 
providing the total nominal value of bonds 
presented for redemption in France reaches at 
the least 300 millions out of a total amount of about 

I 60 million francs of these bonds held in France. 
Should the holder orf 40 bonds so prefer, he will 
be given, in lieu of cash payment, a Finnish 
State Bond of 1,000 dollars nominal value 
together with a supplementary payment of 
respectively 200 and 360 dollars. ,. The Finnish Government has given notice of 

its willingness to repurchase bonds of the 
Finnish State Loans of 1898, 19011 and 1903, 
held for the most part in France and made out 
alternatively in Finnish marks, francs, crowns 
and Reichsmarks. This offer by the Govern
ment is the oUJtcome o;f protracted negotiations 
based on dilfferent projects for either the 
redemption or exchange of the said bonds, the 
negotiating parties being the Government and 
a sp'ecial cClmmittee, set up by the "Association 
des por,teurs franQais de yaleurs mobilieres", 11 

French body formed for protecting the interests 
of ,Frenclb. holder,s of for,eign bonds. In the 
beginning of December the Association informed 
the Finnish' Government that the conditions 
approved by the Government were such as could 
be regarded as ensuring due compensation to 
holders o;f these bonds. Both the said associa
tion and the French banks through which bonds 
are floated have declared themselves willing to 
recommend the proposed method of redemption 
to holders of the bonds in question. The 
repurchase of these bonds on conditions 
satisfaotory to their owners smooths over the 
friction whioh arose in connection with the so
called Bond Law that came into force in Fin
land in 1921, which stipulates that bonds and 
the coupons attached thereto shall, if made out 
in bothFli.nnish and other currencies; when held 
by a foreigner, Ibe redeemed at the option of 
the bondholders either in Finnish currency or 
that of the country named in the bond in which 
the bond was held at the end of 19H. Bonds 
of the denomination of 500 francs, bearing 
inter,est partly at 3 per cent and partly at Si % 
per cent are to be redeemed at 26 and 30 dollars 

! Traffic between Finland and Sweden. Next 
i year' a regular steamship service will· be 
i maintained between Finland and Sweden on 
I five days of the week in each direction. 
I During the per.iod ~ J an.-1 . May and !ifi Oct. 
I -31 Dec. traffIc WIll be confmed to the Abo-

StoCJkholIIJ. route, but from 1 May to 15 Oct. 
three weekly services have been alloted to the 
route mentioned and two to the route Relsing
fors---iStockholm. The Abo-iStockholm service, 
of which 2{3 is kept up by Finnish steamship 
companies 'and 11/3 by ,Swedish companies, 
receives a' yearly suhsidy from the :Finnish 
GOVlernment of 1.7 minion marKS. 

• 
New Trade Publication in the English 

Language. The Oentral OhMIllber of Oommerce, 
the Export Assooiation of Finland, the Oentral 
League of the Finnish Timber Refining Indu
stries, the Oentral League of Agricultural 
Producers and the Oentral League of Import 
Industries in Finland will together publish from 
the beginning of next year a new trade periodical 
entitled "Finnish Trade". This periodical will 
be published monthly in the English language 
and is to contain, in addition to notices from 
the various associations, market reviews and 
articles on 'Other questions of the day. In 
consequence of the publication of this new 
periodical, the publications hitherto issued in 
the English language by the Oentral Ohamber 
of Oommerce and the Export Association of 
Finland will be discontinued. 

Subscribers will receive with each number the 
current issue· of the "Bank of FinLand Monthly 
Bulletin" as a supplement. 
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