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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 
As mentioned already in .our last review 

weather 'Conditions s'omewhat retarded the 
sea'sonal fluctUlations of business conditions this 
~'ear, but in Februa,ry w,inter started, so that 
lumber work got under way and .sea-traffic 
wa's l'endered m.ore difficult and the usual 
l'epeI1CUSlSions were felt on the Finnish money 
market. 

The "Cash reserves of the Joint Stock banks 
which haove ,been unusually large during the 
J)as't year, were diminished ,by 100.5 million 
marks during February, 1936, the correSPoOnd
ing monthly reduction last year being 3.6 mil
lioOn marks. Thi,s 'was 'a consequence of the 
tightening of the margin between deposits made 
by and credits granted to the public. Such 
el-edit's granted by the Joint Stock banks in
creased in F,ebruary by 95.9 milli.on marks 
against 21.0 millions last year, when credits 
expanded more already the month oe:£ore, where
HS on deposit aooounts due to the public actual 
cleposits did not rise quite a's much as last 
.vear. viz. fr·om 5,837.2 to 5,863.6 millioOn mark,s 
during Februa,ry, 1936, and the cheque accounts 
were reduced. By such means the deposits made 
h~T the public decreased ,in all by 12.3 million 
Inark,s, the corresponding reduction in February, 
I !J:l5, being 2.0 milli.on marks. Transa-ctions 
with other credit insti,tuti.ons went to some 
I'xtent in an opposite direction, 'so that the 
surplus .of toOtal deposits over total oredits did 
not decrease by more than 82.4 millions to 

438.5 million marks. Thus, the margin is still 
more than twice as great as a year ago, when 
the corresponding surplus of deposits in the 
banks .'wa,s 209.4 mi,llion marks. 

Owing to the seasonal falling .off in foreign 
tl"1ade, both the f.oreign baJlall'OO6 and . the foreign 
debts of the banks also showed declining figures, 
but thei'l' net position. towards foreign countries 
remained almost unchanged. The net foreign 
credit balances of the J.oin t Stook banks 
amounted to 292.8 million marks at the end 
of February ag.ainst 291.6 miNioOns a month 
be£or,e. At the end of February, 1935, the banks 
kept' a larger part of their cash reserves ·abroad 
and the net credit balances then oamuunted to 
413.1 million marks, but in 1934 the correspond
ing amount w,ars 162.7 million marks. 

The rising demand for credit wa's apparent 
also in the weekly statements of the Bank of 
Finland which ·on the wh.ole showed the custom.
arychanges of the season. Total credits gl'anted 
t'O the public increased by 63.4 million marks 
in February and Iby 'a further 36.1 millions 
during the following fortnight; thus, they 
rea.ched ,the amount .of 942.4 million marks .on 
March 14th against 801.4 million marks on the 
same date a y,ear ago, when the increa'~ during 
the corresponding six weeks was aImos't as 
great or 97.4 million marks. The typical growth 
of the note circulati.on during the later winter 
months is 'UJsually most ev,ident in the Ja·st week 
.of February: this year the increase was 107.9 
million marks and the nates in circulation 
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reached 1,444.7 million maTks at the end of February. Although lower than in January, 
the month in comparison 'with 1,371.5 millions 
last year. As, however, funds were withdrawn 
from the current accounts of the Banlk of Fin
land to a t'otal amount of 141.1 mHlion maTks 
dUl'ing the month under review, and as the 
ordinary note ,cover only underwent small 
changes, the note reserve rose in February by 
49.7 miJ.lion marks to 840.8 million's. Last 
year the note reserve w.as on a stpl higher 
level, amounting to 1,053.1 million marks at 
the end of February, although a decrease of 
70.7 million mal'lks was recorded during that 
month. The ,reserve of foreign currency decreased 
by 23.6 m~llion mar~s in February, 1936, 

but in M'arch the Bank's holding of foreign 
currency grew again and amounted to 1,286.4 
million maTks compared with 1,267.5 millions a 

. year agp. - A big trans'a-ction ,in foreign bonds 
was, moreover, concluded between the Bank of 
Finl-and and the Treasury in the la1st week of 
February, when the Bank',s portfolio of foreign 
bonds Wla's reduced by 99.8 million marks owing 
to the Treasury -buy,ing bonds for redeeming part 

of the dollar loans of 1926 and 1935. At the 
end of the m!()nth the bond ho,ldings of the 
Bank of Finland were booked at 124.4 million 
marks in foreign and 275.8 milHon marks in 
F.innish bonds, whereas the corresponding 
amounts were 223.2 and 190.7 million marks 
at the end of last year. 

Prices seem to have a slightly rising tendency 
in the home market. The wholesMe pTice index 
for products of agriculture went up in February 
by 2 points, thereby raising the total wholes-ale 
price index from 90 to 91. After the decline 
in certain prices, brought about at the be
ginning of the year by reduced customs duties, 
the cost of living index rose 5 points in Feb
ruary to 997 against 984 a year ago. 

TRADE AND INDUSTRY. 

As already mentioned the traffic conditions 
were temporar,ily hampered by ice conditions in 

the total turDlQver of foreign -tr,ade, amounting 
to 731.4 miJlion marks, was, neveTtheless, -con
siderably gTeater in February -this yeaT than in 
1935, when the oorresponding amount ,\\188 583.2 

minion marks. The imports Tof cereals 'Were, 
although 11 little less than in January, stHHairly 
heavy in February, comprising 25,462 tons 
against 7,866 tons during the same month last 
year. The value of total imports, :nO.9 million 
marks, was 'also lower than -in J,anuary, when 
the corresponding amount was 461.2 milliJon 
mll!rks, hut cODisider'll!bly higher than the vililue of 
imp-orts of 292.9 and 270.9 millions respectively 
during the second month of the two preceding 
years. As ,the value of exp'OTts was 360.5 mi,llion 
mar.kls in February, the 'balance of trade im
proved ,a little as compared to J.anUJary, -the 
sUl"'plus of imports shriDlking from 24.2 miUion 
mar~s to 10.4 minions. - Among merchandise 
exported in February, attention may be drawn 
to the bct that the quantity exported both 
of meat 'and of butter exceeded the correspond
ing quantities last year by about 250 tons. 
whereas -the ,rising trend for the exports of 
paper products ,continued to be clearoy visible. 

Timlber shipments for the current year 
amounted :at the end of February to 58,900 
standards in 'comparison with 34,500 standard's 
last year 'and sales have ·also proceeded sati,s
fa'ctoriIy, ·comprising nearly 550,000 standards 
by ,the middle of March this year ·againstabout 
250,000 standards at the same date in 1935. 
The timber .market ha's shown a stronger 
tendency in several countries of late and l)rices 
have hecome firmer. 

THE LABOrB. MARKET. 

On the labour market conditions can be con
sidered f.air,ly normal. As timber felling in 
the forests star·ted later than usually the un
employment figure registered by the Unemploy
ment Boards rose in February by 700 t-o 20,600 
against 22,600 at the end IQf February, 1935. 
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I. MONEY MARKET. 

CONTENTS OF THE TABLES. 

m. TRADE. 
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22. Value of imports and exports. 
23. Value of imports and exports in different groups 

of goods. 

Bank of Finland: 
1. Weekly Statement. 
2. Note issue. 
3. Note circulation and foreign correspondents. 
4. Ordinary cover, note reserve and home loans. 
5. Re-discounted bills and balances of current 

accounts. 
6. Rates of exchange. 

Joint Stork banks: 
7. Home .deposits: 
8. Home loans. 
9. Position towards foreign countries. 

10. }»osition of the banks to foreign countries. 
11. Cleanng' 
12. Deposit~ in the Savings Banks. 
13. Deposits in Post Office Savings Bank and in 

Co-operative Credit Societies. 
14. Deposits in Consumers' Co-operative Societies. 
16. Insurances in Life Assurance Companies. 
16. Changes in Number and Capital 01 Limited Com

panies. 
17. Stock Exchange. Bankruptcies. Protested Bills. 
18. Stock Exchange Index. 

11. STATE FINANCES. 
19. Public Debt. 
20. State Revenue and Expenditure. 
21. State Receipts collected by the Customs. 

24. Imports of the most important articles. 
26. Exports ».» • » 
26. Foreign Trade with various countries. 
27. Import price Index. 
28. Export price Index. 
29. Volume Index of imports and exports. 
30. Total Sales of some wholesale firms. 
31. Volume Index of Industrial production. 

IV. TRAFFIC. 
32. Foreign shipping. 
33. Passenger between Finland and Foreign Coun

tries. 
34. State Railways. 

V. LEVEL OF PRICES. 
36. Cost of Li~ Index. 
36. Wholesale Price Index. 

VI. LABOUR MARKET. 
37. Index of Working Hours in Industry. 
38. Number of Unemployed. 
39. Cessation of Work. 

SOME A.RTICLES IN EARLmR ISSUES OF BANK OF FJNLAND 
MONTHLY BULLETIN. 

1933 No. 9. Finland and the Present Timdency towards 11935 No. 1. A Survey of the Economic Position in Fin-
Autarchy. land in 1934. 

10. The Trade Agreement between Great Britain » » »Results of the Bank of Finland for 1934_ 
and Finland. » » 2. Foreign Trade in 1934. 

» 1 O. The Trend of Prices in Finland. » » »Finnish Trade Statistics. 
» 11. The Finances of the Finnish Municipalitie~. 3. Agricultural Credit in Finland. 
» 12. Taxation of Income and Property in Finland. 4. Tile Finnish Joint Stock Banks in 1934. 

» » » The Finnish State Budget for 1934. » Rearrangement of the Statistics of the 
1934 No. 1. A Survey of the Economic Position in Fin- , Finnish Joint Stock Banks in 1934. 

land in 1933. 5. Finnish State Finances in 1934. 
» Results of the Bank of Finland for 1933. 6. ~ort of Finnish Forest Products in Rela-

» 2. Foreign Trade in 1933. tion to the Forest Resources. 
» 3. The recent Development of Finnish Industry. 7. The Present Development in the Volume of 
» 4. The Finnish Joint Stock Banks in 1933. Finnish Industrial Production. 

» » 5. Finnish-German Trade Agreement. 8. Finland's Balance of .Payments for 1934. 
» » Tourist Travel in Finland. 9. Some Features in the Development of the-

6. Finnish State Finances in 1933. Finnish Woodpulp Industry. 
7. The Finnish State Railwavs in 1928--1933. » 10. Finland's foreign Debt. 
8. Finland's Balance of Payments for 1933. » 11. The general Trend of Wages in Finland'. 
» The Control of the Employment of Loans during 1920-1934. 

by Finnish Municipalities. » 12. Finland'sMeasure of Self-sup port in Foodstuffs. 
» 9. The recent Trend of Prices in Finland. »»» The Finnish State Budget for 1936. 

10. The Finnish Posts and Telegraphs. 1936 No. 1. A Survey of the Economic Position in Fin-
11. Finnish Timber and Woodworking Products. ; land in 1935. 

» 12. The Finnish Savings Banks during tht' I» » Results of the Bank of Finland for 1935. 
Depression. 2. Foreign Trade in 1935. 

» »12. The Finnish State Budget for 1935. 



4 No. 3 

. 
STATIS·TICS. 

1. - WEEKLY STATEMENT OF THE BANK OF·FINLAND. 

1935 11 1936 
Mill. Fmk Mill. Fmk 

10/a 11 28/2 1 
2)/2 

1 
7/a 

1 
U/a 

I I' !! 
I 

ASSETS. I 

:1 
1 

i 
1. Gold reserve •.................................. I 322.5 

11 

487.::1 4E9.4 491.4 493.4 
1267.5 1242.7 1263.3 1269.0 1286.4 Foreign Correspondents ......................... 

I i n. Foreign Bills .................................. 117.2 
11 

82.1 83.9 84.7 I 81.8 
Foreif Bank Notes and Coupons ................ 

I 
1.3 0.7 0.7 0.7 I 0.8 ! Inlan Bills. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... 696.6 

I1 

758.7 765.9 788.~ 803.4 
Ill. Loans on Security .................... " ........ ! 42.3 52.5 52.0 52.0 I 52.0 

Advances on Cash Credit ....................... 
I 

62.5 
I1 

60.9 65.4 62.7 64.0 
Bonds in ForeilQl Currency ...................... 262.3 224.2 124.4 124.4 I 120.!i i 

• »FinniSh » ...................... 

I 
106.3 

11 
243.2 275.~ 274.1 

1 

274.1 
Bank Premises and Furniture .................... 12.0 12.0 12.0 12.0 12.0 
Sundry Assets .................................. 219.0 I1 335.8 .280.2 2749 ! 288.!i 

3109.5 11 3500.1 3413.0 3434.7 3477.1 Total 11 

I! 
LIABILITIES. If I 

~~:: tiab~~~!ti;~yabi~' ~~. d~~~d:' .............. '1 
1400.7 I 1336.8 1444.7 1456.3 1464.7 

Bank-Post-Bills ................................ I, ,4.7 
I! 

4.:1 8.!) 

I 

4.5 7.3 
Balance of Current Accounts due to the Treasury .. I 98.8 339.2 236.3 201.1 168.3 

» »» • »» Others ...... i 261.7 
\: 

419.7 307.2 370.4 424.2 
Foreign Correspondents.. . . . . . . . . . . . . . . . . . . . . . . .. \: 8A 16.5 16.6 12.7 16.7 
Sundry Accounts . . . . . . . . . . . . . . . . . . . . . . • . . . . . . .. I 0.7 I 5.1 19.7 8.7 7.5 

Capital .......................................... I 1000.0 1 1000.0 1000.0 1000.0 1000.0 
Reserve Fund ..•................................. 

I 
261.4 312.2 312.2 312.2 312.2 

Bank Premises and Furniture ...................... ! 12.0 12.0 12.0 12.0 12.0 
Earnings less Expenses ............................ I 5.4 4.2 5.3 6.7 14.1 
Undisposed Profits ................................ I 55.7 50.1 50.1 50.1 50.1 

Totalli '3109.5 !! 3500.1 1 3413.0 I 3434.7 1 3477.1 

2. - NOTE ISSUE OF THE BANK OF FI,,"LA~D. 

I 11 1 I 

RIGHT TO ISSUE NOTES: I I i 
Gold Reserve and Foreign Correspondents.. ...... .. 15!)0.IJ!1 1730.0 1 1752.7 1760.4 1779.8 1 

Additional Right of Issue .................. '-~"';"o-'t~-~""*II-~-~~;;...;~-::--;;.il-~;"":"';'~;;"';~';"'::--i-"";!;;"';:;;"';~"';'~';';'.~-+I....;~;;...;:;.;.~..;.;~:...;.:+..;;~..;;:.;;.~~;;.;:~: " 

USED AMOUNT OF ISSUE: 11 I I 
Notes iD: c~~~tion .............................. I! 1400.7 '111336.8 1444.7 I 1456.:: 11464.7 
Other liabilitIes payable on demand .............. li 374.:i 784.8 588.7 1 597.4 624.0 
Undrawn Amount of Advances on Cash Credit ...... .J 70.9 83.0 78.5 I 81.1 79.8 

--~-----;;'-----+--~-+----~-----I 
Total 111845.9 il 2204.6 2111.!) I 2134.8 2168.5 

NOTE I!::!~~~; available ............................ 11 559.2 1'1 366.!) 491.~ I11 499.H 497.:i 
Dependent on increased supplementary Cover ...... 384.9 358.5 349.5 325.H 314.0 

-T-o-~-I~II--9-4-4.-1~i;--7-2-5-.4~1 --8-40-.8-+!--8-25-.-6~1--8-1-1.-3-1 

Grand toW" 2 790.0 11 2 930.0 , 2952.7 ' 296004 I 2979.8 

Bank Rate since December 3, 1934, 4 0/0. 

r Former Ra.te 4 1/2 0/0). 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

End 
Note Clreulation Foreign Correspondents') 

End 
of 

Mill. Fmk MUI. Fmk 
of 

Month 1933 
\ 

1934 1 1935 1 1936 \ Monthly 1933 
\ 1934 .1 1935 \ 1936 1 Monthly Month 

Movement Movement 

[1085.3] [502.2] 
Jan. 1047.3 1165.7 1268.1 1341.5 - 39.2 687.6 1000.8 1329.8 1286.9 + 20.0 Jan. 
Febr. 1125.7 1285.8 1371.5 1444.7 +103.2 771.9 1044.4 1267.7 1263.3 ---.: 23.6 Febr. 
March 1183.0 1321.8 1441.5 772.9 1054.3 1317.2 March 

~~ 1177.8 1308.8 1431.4 771.6 1031.3 1385.9 Aril 
1124.5 1243.8 1369.5 756.1 984.9 1415.9 I ~y 

June ! 1096.6 .1234.3 1327.6 762.2 933.9 1333.7 I June 
July 1080.9 1200.1 1 "309.7 782.2 969.4 1352.8 July 
Aug. 1087.1 1224.1 1317.2 885.0 1073.4 1242.2 ; Aug. 
Sept. 1125.2 1261.2 1336.0 862.0 1121.7 1259.4 I Sept. 
Oct. 1102.6 1244.9 1301.6 921.5 1190.3 1280.7 Oct. 
Nov. 1114.7 1246.3 1319.4 922.2 1283.0 1239.9 Nov. 
Dec. 1183.6 1277.4 1380.7 954.0 1328.0 1266.9 I Dec. 

.) Credit balances with foreign correspondents. Including a Credit abroad amounting to: August, 1932 - October, 1933, 191.0 
mm. Fmk; and November, 1933, 96.8 mill. Fmk, disappearing In Deoember, 19S3. 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 

End 
OrdIna.ry Cover 

1 

Note Reserve Home Loans ') End 
of 

Percentage of Liabilities') Mill. Fmk MIll. Fmk 
of 

Month 1934 \1935 \1936 \ Monthly I 1934\1935 \1936 \ rlo~~~~t 1934\ 1935\ 1936 I Monthly Month 
Movement Movement 

JIIJi. 
[77.03] 
78.22 95.59 81.25 -2.44 

I [819.3] 
831.5 1123.8 791.1 - 69.9 

[715.6] 
. 707.9 704.0 842.9 + 61.0 Jan~ 

Febr. 78.65 91.54 82.99 + 1.74 829.0 1053.1 840.8 + 49.7 795.7 764.0 906.3 + 63.4 Febr. 
March 80.09 88.55 857.7 988.1 844.4 860.6 March 
Aril 74.43 86.99 734.8 944.6 914.7 905.4 t&~l ~y 72.39 87.57 701.2 953.2 919.9 889.9 
June 74.12 84.67 761.3 899.9 909.8 850.4 June 
July 74.13 83.i6 749.0 860.3 855.5 783.3 July 
Aug. 76.79 82.14 778.0 842.8 850.2 777.3 Aug. 
Sept. 83.56 87.93 915.8 963.9 807.1 748.1 Sept. 
Oct. , 89.26 85.83 1017.9 912.2 797.3 806.1 Oct. 
Nov. 

1
92

.
65 85.92 107.2.5 920.2 743.2 808.5 Nov. 

Dec. 96.27 83.69 :1136.1 861.0 672~4 781.9 Dec • 
• ) Revised figures. 
') Inland Bills, Loans on Security and Advances on Cash Credit. 

o. - BANK OF FINLAND. RE·DISCOUNTED BII.LS AND BALANCES OF CURRENT ACCOUNTS. 

End 
of 

Month 

Jan. 
Febr. 
March 
April 
May 
June 
July 
Aug. 
Sept .. 
Oct. 

1 

Nov. 
Dec. 

I1e-dlseounted Bills .) 
Mill. Fmk . 

1933 \ 1934 \ 1935 \ 1936 

[301.1] 
238.8 
147.2 
95.5 
61.8 
44.1 
31.9 
23.1 
13.2 
5.6 

Balnnce of Current Accounts Balance.of Current Accounts due 
due to the Treasury to others than the Treasury 

Mill. Fmk Mill. Fmk 

11934 \1935 \1936 1 M~~~;:!t 193411935 \1936 \ Mr:::~:~~!t 
[55.s] 1[327.1] 
118.5 168.1 297.2 + 135.5 306.4 165.4 387.4 - 14.3 
143.1 146.6 236.3 - 60.9 225.3 123.2 307.2 - 80.2 

- 99.8 316.0 215.6 
52.2 186.9 374.9 245.8 
94.7 134.8 377.3 371.0 
55.3 80.1 290.8 431.3 
72.4 81.8 361.5 486.6 

103.5 91.4 340.6 445.3 
I 86.8 91.8 226.9 396.0 
I 92.5 217.3 265.1 378.8 

11 

87.2 69.9 309.3 473.2 
162.3 161.7 181.1 401.7 

End 
of 

Month 

Jan. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

') Included in home loans, see table 4. Re·discounted Bills according to the monthly statements of the Bank of Finland. 
The figures In brackets [ Jlndlcate the poSition at the end of the previous year. 
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New York 
London 
Stockholm 
Berlin 
Paris 
Brussels 
Amsterdam 

I 
Basle 
Oslo 
Copenhagen 
Prague I 
Rome 

, 

Tallinn 
Riga 
Madrid 
Warsaw· 
Montreal 
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8. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. 

Parity 11 

11 
I 

23:45 
193:23 

1064: 07 
945:84 
155:56 
552:08 

1596:-
766:13 

1064:07 
1064:07 

117:64 
208:98 

1064: 07 
766: 13 
766: 13 
445:42 
39:70 

Yoarly average /1 Monthly average 
1934 1 1935 I~,l 11 1935 11 1935 !! 1936 

Decemii6rl January 1 February 1 December 11 January 1 February 
'1 

45:921 45:10 46:35
1
1 

227:- 227:- 227:-1 
1171:- 1171: -;- 1171:-
1775: 94 1866:86 1845: 22 I 

296:37 305:67 302: 971 
1050: 82 858:15 1074:09 
3039: 78 3138: 481! 3105: 1311 
1460: 57 1506:39 i: 1488:-1 
1141: 70 1141:-il 1141:-1 
1014: 70 1014:-, 1014:- 1

' 

192:27 193: 9511 192: 57 ii 
386:89 384: 04!! 392: 74,. 

1250:- 1251: 1311 1250:-11 
1445: 20 1498: 831i 1479: 13'1 

614:75 635:05 628:391, 
850:92 876: 41/1 868: 481! 
45:57 46:12 46: 55" 

1 

46:
42

1 227:-
1171: -
1859:851 

305: 67 1 

1083: 38\ 
3131: 50 
1500:08/ 
1141:-
1014:-

194:35

1 
396:35 

1250:-
1492: 50 

634:-
876:50 
46:52 

46:61 1j 
I) 

46:12 

1~~2511 
227:-· 2 

1171: -:; 11 
1855: 27 ii 18 

303:08 304:38;; 3 
1087:33 777:501, 7 

31 3147: 5011 3124: 5011 
1 507: 671 1 495: 05 i 

45:90 
27:-
71:-
51:32 
03:59 
75: 84 
23:48 
95:80 
41:-

14 
1141:-1' 1141:-11 11 
1014:-1 1014:--11 10 14:-1 

02:68 
1) 

45:58 
227:-

1171:-
1849:52 

303:73 
774:68 

3122: 24 
1501: 32 
1141: -
1014:-

192:76 195:29

1 

192:82 1. 
1195: 54 '1) 375: _11) 

1 250: - 1 1 255: -11 1 2 55:- 1255:-
92: - 1 495: 80 I 1496: 67/ 1 490: 91 1 4 

637: 17 632: 86 'I 6 
880: 21 j' 871: 59 j, 8 

31: 32 631: 48 
70: 44 870: 64

1 46: 56 iI 45: 67 I! 45:84 45:65 
') No quotations sincc December 12th, 1035. 

7. - HOME DEPOSITS IN THE JOI~T STOCK BANKS. 

Current Accounts') DeposIts l' 0 t a I Monthly 
End of Mill. Fmk Mill. Fmk 1I1i1l. Fmk Jl[ovement End of 
Month Month 

1934 I 1935 I 1936 1934 I 1935 1 1936 1934 I 1935 I 1936 1935 I 1936 
1 1 1 I [1765.8]1[1273.5] 

: Jan. 1803.2 1244.2 1255.9 
[5732.1] [5635.0] 
5 778.3 5 659.6 5837.2 

[6908.5] [7497.9] 
7581.5 6903.8 7093.1 - 4.7 - 55.5 Jan. 

: Febr. 1727.1 1212.5 ·1217.2 5822.5 5689.3 5863.6 7549.6 6901.8 7080.s - 2.0 - 12.3 
: March 1754.8 1255.4 5912.1 5768.6 7666.9 7024.0 +122.2 
: ~ril 1723.2 1290.5 5956.5 5772.0 7679.7 7062.5 + 38.5 
. ay 1709.1 1337.8 5950.1 5748.3 7659.2 7086.1 

I 

+ 23.6 
June 1870.0 1316.9 6058.0 5862.2 7928.0 7179.1 + 93.0 
July 1787.2 1319.4 6070.6 5863.1 7857.8 7182.5 + 3.4 

, Aug. 1859.9 1339.3 6057.8 5817.2 7917.7 7156.5 I - 26.0 
Sept. 1803.1 1334.5 6038.6 5790.4 7841.7 7124.9 1 - 31.6 
Oct. 1804.0 1339.5 6020.7 5761.4 7824.7 7100.9 11- 24.0 Nov. 1891.6 1302.3 6016.9 5750.1 7908.5 7052.4 -48.5 
Dec. 1878.5 1339.0 608l.7 5809.6 I 7960.2 7148.6 + 96.2 

Tables 7-9 according to Finnisb Official statistics VII, D, Bank Statistics. Mortgage banks are not Includcd. 
') Including for 1934 cbeque accounts and bome correspondents; for 1935 and 1036 only cheque accounts. 

8. - HOME LOANS GRANTED BY THE JOI~T STOCI{ BANKS~ 

Inland Bills Loans and Overdrafts·) Total 

11 
Monthly I End of MIll. Fmk Mill. Fmk Mill. Fmk Movement 

Month 

I 1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 I1 1935 I 1936 

[1355.3] 
Jan. 1332.0 

[1249.6] 
1293.0 1400.8 

[6284.3] 
6351.3 

[6006.7] 
6033.7 

1[7639.6]1[7256.3] 
5887.21 7683.3 7326.7 7288.0 + 70.4 +13.9 

Febr. 1345.1 1327.4 1403.4 6341.7 6020.3 5980.5 i 7686.8 7347.7 7383.!) + 21.0 +95.9 
March· 1370.4 1369.8 6287.1 6042.2 7657.5 7412.0 + 64.3 
~ril 1398.6 1413.0 6339.1 6049.4 7737.7 7462.4 1+- 50.4 

ay 1412.3 1410.1 6339.3 6049.8 7751.6 7459.9 - 2.5 
June 1379.5 1421.8 6386.6 6072.1 7766.1 7493.9 + 34.0 
July 1304.9 1396.8 6317.8 6050.0 I 7622.7 7446.8 - 47.1 
Aug. 1254.6 1348.3 6281.8 6053.3 7536.4 7401.6 - 45.2 

1 Sept. 1240.3 1329.7 6375.3 6070.2 7615.6 7399.9 - l.7 
Oct. 1272.4 1366.2 6388.7 6048.9 7661.1 7415.1 + 15.2 
Nov. 1262.8 1385.6 6301.9 6002.3 7564.7 7387.9 - 27.~ 

I Dec. 1251.9 139l.3 6214.6 5882.8 7466.5 7274.1 i -113.8 

Febr. 
March 
~ril 

ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

End 01 
Montb 

1 Jan. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 

I Dec. 
') Including for 193~ home loans, cheque accounts and home correspondents; for 1935 and 1936 home loans and cheque accounts. 
The flgureB in brackets [ 1 indicate the position at the end 01 the preYiouB year. 
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9. - POSITION OF THE .JOINT STOCK BANKS TOWARDS FGREIGN COUNTRIES. 

Claims') Indebtednels ') 
Net Claims (+) and Net Monthly Movement 

End of Mill. Fmk Mill. Fmk Indebtedness (-) of net CIa1mB End of 
Month . Mm. Fmk Month 

1934 I 1936 I 1936 1934 I 1936 I 1936 1934 I 1936 I 1936 1936 I 1936 

[327.'] [184.1] [ +143.3] I 
Jan. 392.7 676.9 493.9 176.' 226.9 202.3 +217.3 +461.0 +291.6 + 79.3 +109.7 Jan. 
Febr. 332.3 644.0 471.1 169.6 230.9 178.3 +162.7 +413.1 +292.8 - 37.9 + 1.2 Febr. 
March 276.7 469.' 169.5 230.7 +107.2 +228.7 -184., March 
Aril 233.3 420.8 . 200.0 208.0 + 33.s +212.8 - 16.9 t&~ ~y 263.' 411.' I 231.0 219.5 + 32.' +191.9 - 20.9 
June 324.9 406.3 230.5 237.8 + 94.' +167.5 - 24.' June 
July 314.6 462.8 266.3 264.8 + 69.3 +198.0 + 30.5 July 
Aug. 466.7 446.2 266.3 266.6 +210.' +188.6 - 9.' Aug. 
Sept. 469.5 461.2 261.0 264.3 +208.5 +206.9 + 18.3 Se~t. 
Oct. 379.8 366.2 272.1 263.9 +107.7 +112.3 - 94.6 Oc. 
Nov. 441.7 303.0 216.0 248.2 +226.7 + 64.8 - 67.5 Nov. 
Dec. 619.0 372.3 247.3 190.' +371.7 +181.9 +127.1 Dec. 

. ') Credit balances with foreign correspondente ~d foreign bills.- I ) Due to foreign correspondents. 

IO.-POSITION OF THE BANKS TO FOREIGN COUNTRIES.1) u ...... CLEARING. I) 

Net Claims Monthly 
End of Mm. Fmk Move· 
Month -

I 11933 I I 1935 I 1936 ment 1931 1932 1934 

1005 I 1006 ~ 
Number 1~0;! Number l~o~t Month 

I 
[798.7] 

Jan. 811.8 630.0 804.' 1664.5 1881.7 1637.3 +132.4. 
Febr. 769.1 741.7 927.2 1614;0 1783.2 1623.5 - 13.8 
March 789.3 843.5 941.2 1487.5 1644.' 
Aril 763.5 742.9 926.' 1386.1 1668.2 
~y 787.5 692.9 898.0 1336.' 1684.1 
June 805.7 674.8 905.9 1341.7 1573.6 

I I July 867.6 601.9 994.9 1340.9 1619.5 
Aug. 843.5 489.3 1070.0 1670.' 1497.5 
Sept. 610.1 466.7 1008.9 1601.0 1526.0 
Oct. 681.2 431.3 1108.7 1479.0 1443.8 
Nov. 497.2 . 412.6 1270.2 1669.8 1342.9 
Dec. 690.' 640.9 1460.5 1806.8 1504.9 

136 627 1988.6' 144487 2287.9 Jan. 
113103 1756.9 123891 1934.5 Febr. 
125397 1858.7 March. 
127742 1817.1 ~ril 
134357 1906.3 ay 
127786 1893.71 June 
134691 2090.8 

I 

July 
122482 1939.9 Aug. 
125995 1933.' Sept. 
166424 2294.8 Oct. 
148341 2006.1 

1 
Nov. 

141860 2157.8 Dec. 
1169370623644.111 1 ilTotal 

') For the Bank of Finland balances with foreign correspondents and foreign bills are tabn into account as well as credits due to 
foreign COlTtlIIpondents, and for the Joint Stock banks thelr net position Is taken Into account as In table 9 above. 

. ") Indicates the clearmg operations participated In by the Joint Stock banks at the Head Office and six (up to the end of Sep-
tember, 1935, five) Branch Offices of the Bank of Finland. 

12. - DEPOSITS IN THE SAVINGS BANKS. 

In the towns In the oountry Total Monthly 
End of Mill. Fmk lIIill. Fmk Mill. Fmk Movement End of 
Month Month 

1934 I 1936 I 1936 1934 I 1935 I 1936 1934 I 1936 I 1936 1936 I 1936 

[2319.9] 
2565.5* 

1[2086.3] 
2254.,* 

!1[4406.2] 
4809.9* 5236.6* + 55.3* + 46.7* Jan. Jan. 2344.8 27!l4.4* 208!l.7 2442.2* 4434.5 

Febr. 2360.6 2576.0* 2820.5*\ 2100.0 2269.7* 2 461.2* 4460.6 4846.7* 5281.7* + 35.8* + 45.1* Febr. 
March 2385.7 2615.3* 2119.0 2297.'* 4504.7 4912.7* + 67.0* March 
Aril 2396.4. 2624.3* 2130.8 2316.6* 4527.2 4940.9* + 28.2* ~ril ~~ 2399.5 2633.0* 2140.0 2335.3* . 4539.5 4968.3* r 27.'* ay 
June 2399.7 2633.1* 2134.5 2339.9* 4534.2 4973.0* '+ 4.7* Jline 
July 2413.5 2647.3* 2139.0 2344.9* 4552.5 4992.2* 1+ 19.2* July 
Aug. 2419.2 2655.9* 2140.8 2346.2* 4560.0 5002.1* 11+ 9.9: Aug. 
Sept. 2419.8 2658.6* 2143.3 2336.8* 4563.1 4995.'* 1- 6.7 Sept. 
Oct. 2426.7 2660.0* 2139.2 2325.8* ·4565.9 4985.8* - 9.6* Oct. 
Nov. 2437.0 2671.6* 2153.7 2332.1* 4590.7 5003.7* ·1+ 17.9* Nov. 
Dec. 2514.6 2762.4* 2240.0 2427.5* 1)4764.6 8)5189.9* 1+186.2* Dec. I 

Deposits in the Savings Banks, including long-term deposits and current accounte, according to figures supplied by the Central 
Statistical Office. 

') Increased by 198.9 mill. Fmk Interest for 1934. - ") Increased by 203.7 mill. Pmk calculated interest for 1935. 
The figures in brackets [ 1 indicate the position at the end of the .prevlous year. . 

'. • Preliminary figure su biect to minor alterations. 
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IS.-DEPOSITS IN POST OFFICE SAVINGS BANK AND IN CO-OPERATIVE CREDIT SOCIETIES. 

DepoBltB In Post Office Monthly DepoBltB In Co-operative MGnthly I 
End of Saving. Bank 1) 

Movement Credit Societies ") Movement End of 
Honth MlII. Fmk l\IIll. Fmk .. Month 

1933 1 1934 11935 1 1936 1935 11936 1933 1 1934 1 1935 1 1936 1935 1 1936 . 

Ja.n. 
[298.9] 

358.1* 378.3* + 2.1* + 2.1* 
[424.21 

I,t ~:: I 302.3 329.7 424.7 459.1 529.6 621.2 + 5.8 Ja.n. 
Fabr. 306.9 333.3 361.4* 380.9* + 3.3* + 2.6* 427.0 465.6 539.0 Febr. 
March 31U 337.2 365.1* + 3.7* 444.0 482;4 554.7 

1+l5.' 
March 

Aril 313.5 338.5 . 364.3* 1- 0.8* 443.8 489.7 565.9 +11.2 ~ril itay 313.1 338.6 363.1* - 1.2* 441.8 493.3 572.7 + 6.8 
June 313.7 339.5 362.7* - 0.4* 444.4- 503.0 585.1 +12.4. \ ;rule 
July 315.5 341.4 364.6* + 1.9* 443.8 504.1 592.6 + 7.5 July 
Aug .• 314.'1 343.2 365.4* + 0.8* 443.0 506.2 595.7 + 3.1 Aug. 
Sept. 314.8 344.6 365.4* - 445.2 504.8 597.3 + 1.6 Sept. 
Oct. 313.8 344.6 364.5* - 0.9* 442.3 507.21 596.7 - 0.6 Oct. 
Nov. 313.6 344.9 364.2* - 0.3* . 447.3 511.8 603.4 1+ 6.7 Nov • 
Dec. 8)327.1 ')356.0 6)376.2* +12.0* 452.8 521.8 615.4* +12.0* . Dec. 

I) AccordiDg to FUmIab Off1olal Mat.i&tl.llII VII. D. :Bank statlstlca. - ") According to data supplied by the Central Bank for Co
operative Agricultural Credit Soolet18l. - I) Increased bv 14.8 mill. Fmk Intereat tor 1933. _.) llioreased by 13 •• mm. Fmk Interest 
for 1934. - ") Inoreased by 18.8 mill. Fmk Interest for 1935. 

14. - DEPOSITS IN CONSUMERS' CO
OPERATIVE SOCIETIES. 

DepoBlts on Savings Monthly 
End of Acoounts 
Month l\IIll. Fmk Movement 

1934 1 1935 I 1936 1935 I 1936 

Jan. 
[388.4] 
395.2 427.9 456.0 + 7.1 + 5.6 

Febr. 402.6 436.7 464.3 + 8.8 + 8.3 
March 411.4 447.0 +10.3 
~ril 413.6 450.9 + 3.9 

ay 412.3 449.8 ,-11 June 418.7 455.9 1+ 6:1 
July 419.5 455.2 -0.'1 
Aug. 418.4 453.5 1- 1.1 Sept. 417.9 452.0 - 1.5 
Oct. 417.5 447.8 - 4.2 
Nov. 418.21 446.9 !-- 09 
Dec. 420.8 460.4 1 + 3:5 

10. - INSURANCES IN LIFE ASSURANCE 
COMPANIES. 

New risks BOllllpted 

1934 11 1935 11 1936 
End of 

Number I Amount Number I Amount Number I ~ount Month 

MIll. Fmk l\IIll. Fm][ Mill. Fmk .. 

4635 61.6 6827 85.1 5076* 64.0* Jan. 
6408 81.4- 8479 106.6 7213* 86.7* Febr. 
7626 96.2 11396 143.2 March 
7490 94.2 9640 124.8 Aril 
6689 90.8 9812 127.2 ~~ 
7781 103.3 9112 122.6 June 
6894 73.1 6569 83.3

11 

July 
6458 84.2 7663 101.1 Aug. 
7566 99.3 8624 116.5 Sept. 
9046. 112.6 11194

1 

145.5

11 

Oct. 
10406 128.7 13240 166.0 Nov. 
15104 213.2 31280 392.2 Dec. 

951021 
11 043 

1 238.611133 7351 
143.0 15306 

1713.1/1 / 191. 'I 12 288* 
11 Total . 

149.7* Jan.-Febr. 

i 
I 
I 

According to data aupplied by the .FInnish Co
oJlOfBtive WholeBale Soolety and the Co-operative Whole
s&le Association. Inter8lt addotd. to eapital In June and 
December. 

According to Information supplied by the FInnIsh Life Assurance Companies. 

16. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 

Companies Inorease of -_. ~ Companies with 

Year and founded capital liquidated reduced oapltal 

Quarter Num-! Capital Num-! Mill. Num-! Capital Num-! Reduction 
b ofca~ her Mill. Fmk ber Fmk ber Mill. Fm er Mill. k 

I 
1933 688 105.7 117 114.6 256 164.0 19 . 86.6 
1934 624 129.6 166 156.5 153 145.7 22 201.9 
1935 600 92.9 203 242.5 136 49.11 24 23.3 

1934 
Jan.-March 157 37.1 43 27.6 62 11.6 6 1)147.6 
April-June .167 43.3 38 32.0 64 19.1 8 46.8 
July-Sept. 151 22.2 47 49.5 23 7.6 3 1.6 
Oct . ...:...Dec. 149 27.0 38 47.4 24 107.4 5 5.9 

1935 
Jan. - March 155 18.5 61 28.2- 36 18.2 10 12.4 
April-June 143 21.5 60 110.5 62 17.9 6 5.4-
July-Sept. 123 30.11 25 63.4 23· 

/ 

7.4 3 1.5 
Oct.-Dec. 179 22.4 57 40.4 25 6.4 5 4.0 

According to. information suppUed by the Central Statistical Office. 
I) IncludiDg 131.8 mW. Fmk written off the share capital of HelBIngfors AktIebank. 
• Prellmln&ry figures subject to minor alterations. 

Net Increase (+) 
or reduction (-) 

Num-! Capital 
ber Mill; Fmk 

I 

+ 432 - 30.3 
+471 - 61.5 
+ 464 + 262.2 

94.51 1+ 105 -
+ 113 + 9.4 
+ 128 + 62.5 
+ 125 - 38.9 

+ 119 + 16.1 
+ 91 + 108.7 

1+ 100 + 85.0 
+ 154 + 52.4 , 

Year and I 
Quarter 

1933 
1934 
1935 

1934 
Jan.- March 
April-June 
July-Sept. 
Oct.-Dec. 

1935 
Jan.- March 
April-june 
July-Sept. 
Oct.-Dec. 
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1 '1. - STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
Turnover of Stock Bankruptcies ") Protested BllIs") 

Exchange') ~ 
.j'. 

,;,..' 

Number - Number ~I J:~ Month Month Wll.Fmk 

1934 1 19351 1936 19341193511936 1933 1 1934 1 1935 1 1936 1933119341193511936 

January 40.6 30.1 21.2 83 83 56 994 401 251 313 4.2 3.1 1.0 1.1 January 
February 2'1.7 28.0 39.8 96 54 799 350 182 320 4.4 1.8 0.7 0.6 February 
March 19.5 25.8 89. 57 1014 395 216 5.7 1.5 1.0 March 
April . 33.7 19.2 76 63 865 352 283 5.5 1.5 6.8 Aril 
May 21.7 17.4 72 69 880 405 282 4.2 1.4 5.2 itav 
June 14.1 12.2 77 60 832 384 226 3.3 1.3 3.1 Jruie 

1 July 14.8 16.8 44 47 627 363 224 2.1 1.4 1.1 July 
August 27.5 13.6 49 51 620 325 198 2.6 2.0 0.5 August 
Se~tember 15.1 17.7 71 46 536 263 197 3.1 1.4 0.7 Se~tember 
Oc ober 25.0 17.3 56 66 568 305 213 2.4 1.6 1.0 Oc ober 
November 25.6 18.5 47 71 473 228 230 2.8 1.0 1.3 November 
December 41.7 18.0 44 57 527 242 258 3.5 0.8 1.1 December 

Total 11 307.0 I 234.61 
Jan.-Febr .. 68.3 I 58.1 

.1804.17241 
61.0 I 8 735 1 4 013 1 2 760 I 1793 751 433 

,,4B.8118.81 23.5/ "Total 
633 8.6 4.9 1.1 i 1.1 Jan.-Fehr. 

') According to data supplied by the Stock ExehaDge Committee. - ") Compiled by the Central Statistical Office from the reports 
sent iD by the various Courts including all bankruptcy petltloDB, of which only about half wW lead In due course to actual bankruptcy. 
- .) According to preliminary figures published In the .Report of BUls Protested iD Finland •• 

18. - STOCK EXCHANGE INDEX. 

11 

Shares 

11 

Bonds 

11 

Month 
1932 1. 1933 1 1934 1 

1935 1 1936 1932 
1 1933 1 1934 1 1935 1 19.'36 

Month 

January 105 97 127 142 147 85 
I 

98 118 125 125 January 
February 102 95 124 143 11\0 92 99 120 125 125 February 
March 

I 

103 100 126 140 94 101 120 125 March 
April 98 103 130 143 95 102 122 125 April 

I May 96 103 131 143 97 104 122· 125 . May 
. June. 94 105 131 143 96 107 118 125 June 
July I 95 106 132 146 98 110 119 125 July 
August 98 109 138 147 99 110 121 126 August 
September 101 115 138 143 99 111 121 125 September 

, October 98 

I 

113 137 143 99 111 121 125 October 
I November 98 113 141 142 98 113 124 125 November 
December 97 123 142 144 97 115 124 125 December 

! Whole year " 99 I 107 I 133 I 143 I 

" 

96 I 107 I 121 I 125 I 11 Whole year 

According to figures published iD .Unitas.. In the above series the average price for 1926 = 100. 

19. - PUBLIC DEBT. 

End of 11 

According to the Omclal Book·keeplng 
I 

MlII. Fmk') 
Mill. Swiss Frcs. ") 

End of 
Year and -----_. Year and 
Month 

Funded Debt Short-term credit 11 Total Public Debt Total IY~lyand Month 

Foreign 1 Internal 1 Foreign 1 Internal I Total Foreign 1 Internal 1 Total 
Public Monthly 

Total Debt Movement 

1933 2384.0 716.0 3100.0 358.9 48.8 11 764.8 3507.7 329.4 -115.411 1933 407.7

1

' 2742.9 

I 
1934 2282.6 990.1 3273.3 59.0 49.5 108.5 2341.6 1040.2 3381.8 293.8 - 35.6

11 

1934 
1935 1852,0 1180.8 3032.8 56.5 76.7 133.2 1 908.5 1257.5 3166.0 268.8 - 25.0! 1935 

I 

"~·'II-" 1935 
!! 2232.4 

1935 
Febr. 1141.1 3373.5 59.0 55.7 114.7 2291.4 1196.8 - 16.4 Febr. 

1936 
111760.0 

I 1936 I 
Jan.· 1180.8 2940.8 56.5 77.0 133.5 1816.5 1257.8 3074.311 260.9* - 7.9* Jan. 
Febr. 1 1621.5 1276.3 2897.81 56.5 . 79.7 136.2 1678.0 1356.0 3 034.0 255.7* 5.2* Febr. 

') According to data supplied by the Treasury. Internal loans are given at their nominal value and foreign leans In Finnish 
currency acccrdlDg to the rates ruling on the dates of the Issue of the loans. - I) Caleulated as follOWS: the outstanding amounts of 
both Internal aDd foreign loans have befD. converted Into Swiss Francs at the monthly average rates of exchange of the respective eurrencles. 

• Preliminary figures subject to minor alterations. 

2 
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20. - STATE REVENUE AND EXPENDITURE. 

Month 

Current revenue') derived froin PrlDcI· Expenditure 11 

r:V::!e In:e IE=~onl Stamp Iln~t I ~~,~ 1 P,::js I State C:"~~l Total I currentl capitallll, 
~y W::.' duty cP!.t. ways ") ~:~ Forestsl)revenue ~i 

Mill. Fmk -----'---11----'-Mi-·I-I.-Fm--'-k----I! 

Month 

1935 I 
January I 252.4 

1936 ' 
Janu&Iy 'I!I 313.1 

1936Budget 3841.5 

1.4 

1.7 

590.0 

1,..1 

16.8 

133.0 171.0 

14.2 15.0 

3.9

1 

14.5 

239.8 113.4 

5.8 

7.7 

426 

54.9 

72.6 

81.5 

11 

I 
1935 

28.0 Janu&Iy 

'. 1936 
18.4 272.4 166.5 105.9!1 January 

504.4,3838.22720.11118.111936 Budget 

11 
16.4 196.0 168.0 

Accordlng to prel!mlnary ftgures compiled by the Treasury from the monthly accounts. 
') The current revenue derived from Customs duty, and other State receipts collected by the Cnstoms are speeJfied in table 21 

below. - I) The figures given refer to net revenue. 

21. - STATE RECEIPTS COLLECTED BY THE CUSTOMS. 

Customs duty on Excise on 
Total Imported I I Matches I Fines Light BNuoJ Receipts goods incl. Exported Dues tutlons Month storage goods Tobacco Sweets Month 

charges 
1000 Fmk 1000Fmk 

1 I I I I r 
I 1935 i 1/ 1935 
January 

I 
137998 117913 31 14857 1087 1 1728 

I 
66 1 260 114 535 'January 

February ! 107068 90799 9 9184 1499 

I 
1429 10 864 5 092 I February I Jan.-Febr. ! 245066 208712 40 24041 2586 3157 77 2124 ; 19627 I Jan.-Febr. 

I 

1936 tI i 

1650* :1 
1936 

January 

I1 

174003* 150663* 13* 15992* 1251* 1988* 43* 3380* January 
February 129866* 107994'" 28* 15255* 1626* 1520* 20* 1 060* I 4992* February 
Jan.-Febr. ;, 303869* 258656* 41* 31247* 2877* 3508* 64* 2710* I 8375* Jan.-Febr. 

" 

28500 I !11936 Budget 
i! 

1936 Budget;1 - 1420000 1000 185000 15 500 1 16 500 - -
Tables 21-29 according to Finnish Official Statistics I, A, Foreign Trade of Finland, Monthly Reports. 

22. - VALUE OF IMPORTS AND EXPORTS. 
Imports Exports Surplus 01 Imports (-) 

(C. I. F. Value) (F. O. B. Value) or Exports (+) 
Month Mill. Fmk Mill. Fmk Mlll. Fmk Month 

1934 I 1935 I 1936 1934 1 1935 1 1936 1934 1 1935 I 1936 

January 289.2 344.4* 461.2* I 284.1 362.4* 437.0* - 5.1 + 18.0* - 24.2* January 
February 270.9 292.9* 370.9* 282.1 290.3* 360.5* + 11.2 - 2.6* - 10.4* Februarv 
March 316.7 383.1* 279.9 320.5* - 36.8 - 62.6* March -
Aril 369.9 403.1* 320.0 347.6* - 49.9 - 55.5* April 
~y 496.s 506.8* 440.7 441.4* - 55.6 - 65.4* May 
June 444.0 472.7* 760.9 612.4* + 316.9 + 139.7* June 

I July 418.4 490.9* 761.0 712.5* + 342.6 + 221.6* July 1 
August 408.7 457.s* 747.8 723.3* + 339.1 + 266.0* August 

I September 425.8 468.0* 620.2 601.s* + 194.4 + 133.3* September 
! October 490.8 557.1* 626.2 621.8* + 135.4 + 64.7* October 
November 448.1 526.5* 549.6 576.6* + 101.5 + 50.1* November 
December 1 397.6 441.3* 553.5 593.8* 11+ 155.9 + 152.5* 1 December 

Total 11 
Jan..-Febr·1 

4776.4 15344.1* I 
560.1 637.3* 832.1* 11 

6 226.0 16203.9* I 
566.2 652.7* 

11 +1449.61 + 859.s* I 
797.5* i + 6.1 + 15.4* -

IITOta1 
:l4.6* Jan.-Febr. 

. The term import, covers all imported goods which are placed on the market either Immediately after importation or after 
storage. BspoJ1, covers all' goods exported from the open market. including re-exports. Goods are declared to the Customs by their 
owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. ' 

• Preliminary figures subject to minor alterations, 
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23.-VALUE OF IMPORTS AND EXPORTS IN DIFFERElST GROUPS OF GOODS.* 

GrOUPB of GoodB 

Exports 
(F. O. B. Value) 

Mill. Fmk 

11 

.. o 

~ 

Mill. Fmk 11 

I~ (C. ~~:.o~:IUe) I: 

1~9~~3r6~I' -1'J-9an-3-6' --:-'II_-F1-e9b--3r-5'jj19'J3an6llalrYl-93F5ebrul1:4 li-F-e-br-·'I-J-a-n·-'I-F-eb-r-. "II-J-an-uar'-Y---F-eb-ruary-

iJi} 11 1936 1936 1935 1 1936 I 1935 I 1934 
I~~--------------~~--~~ 

1 Live animals ............ 0.01 0.1 0.1[! 0.1 0.2: 0.1

1 

0.4

1 

0.4 0.3! 

= ~~~e~fsb=e~:h-mp:~~:~: 3k~! 4k~ 1k: 11 7~:~ 3~::! 5~:~ 4Z:g 4g:~ 3~::. 
4 Fodder and seed ........ 29.1; 24.5 18.211 53.6 30.9[ 29.6 0.7 0.3 1.4 i 
5 Fruit, vegetables,live plants, i I 

etc. .................. 8.2; 10.0 8.01 18.2 16.8 15.5' 0.3 0.3 0.1 
6 Colonial produce and s,Pices 31.7 52.6 27.9

1 

84.3 63.21 66.6 0.2 0.2 0.1 
7 Preserves, in hermetically 

sealed packages.... .. .. 0.2; 0.3 0.2 0.5 0.41 04, 0.1 0.1 0.0 
8 Beverages .............. 4.0~ 4.8 2.7 8.8 6.41 7.0! 0.0 0.0 0.0

1 9 Spinning materials. ...•.. 341 1 30.5 19.2 64.5 50.0

1

' 49.... 0.7 0.9 0.9

1 
10 Yarns and ropes ........ 11:0: 13.9 9.3 24.8 21.6 16.2 6.2 2.8 2.9 
11 Cloth .................. 22.6 21.1 22.5 43.6 41.0 29.5 4.8 2.9 1.51 
12 Various textile products.. 7.9: 5.9 7.4 13.9 12.7 8.0 0.2 0.5 0.21 
13'Timberandwooaenarticles 3.5' 5.3 0.9 8.8 2.611 12.5 69.9 128.3 57.8 
14 Bark, cane, branches or 

twigs, and articles made 
from same............ 2.1! 2.1 1.4 4.2 2.41 2.51 0.2 0.2 0.0 

I
lf) P:!:~~~~~~~~~e.~~~~~ 1.4' 1.9 1.8 3.3 3,J1 2.4' 197.2 224.3 158.7 
I G Hair, bristles, feathers toge- ' 

ther with bones, horn and I 1 
other carVable goods not 
specilically mentioned and I 
articles made from same 1.6 1.9 2.2

1 
3.6 3.7 2.0 0.2 0.3 

17 Hides and sl,ins, leather-
goods, furs, etc. ...... 12.4 17.7 11.7 i 

18 Metals and metal goods . '11 52.6 78.5 35.7 i 
19 Machinery and apparatus. 31.6 36.3 36.71 
20 Means of transport....... 17.3 14.3 8.71 
21 Musical instruments, instru-

ments, clocks and watches 3.6 2.5 2.8 
22 Minerals and articles made I 

from same ............ 9.9 20.3 9.2 
23 Asphalt, tar, resins, rubber 

and products of same.. 8.2 11.8 8.7 
24 Oils, fats and waxes, and 

products of same ...... 18.3 26.0 15.2 
25 Ethers, alcohols not speci

fically described, voratile 
oils, cosmetics, etc. .... 1.1 0.7 

26 Colours and dyes ........ 4.4 4.1 
27 Explosives, fire-arms and 

materials, fuses and fire-
works ...••.•..•...... 0.4 0.8 

28 Chemical elp-ments and com
binations thereof and 
drugs ................ 8.1 14.3 

29 Fertilizers .............. 2.4 4.1 
30 Literature and works of 

art, educational materials, 

31 Articles not specified else 
office fittings, etc. ... . 4.2 4.21 

where ................ 5.0 6.8 

0.9 
4.7 : 

! , 

05 1 
• 1 

I 
7.81 

5.21 

4.1.1 

3.51 

I 

Re-exports ......... :~~~ 1137~9146':2129':911 
Total 11 370.91 461.2 1292.911 

* Preliminary figures Bubject to minor alterations. 

30.1 

131.11 67.9 
31.6 

6.1 

30.2 

20.0 

44.3 

1.8 
8.5 

1.2 

22.4 
6.5 

8.4 

11.9 

832.11 

832.11 

25.6 
84.4, 
66.0 
19.6 

5.3 

22.9 

18.5 

34.9 

1.7 
8.7 

0.8 

20.2 
6.5 

8.1 

24.5 

637.31 

637.31 

17.7 
57.51, 
43.3'1 
14.0 i! , 

2.5 ' 

24.2 

15.8 

27.2 

1.5 
12.4 

1.2 

15.3 
5.5 

6.5 

11. ... 
5.7 
1 ... 
0.0 

0.0 

5.6 

1.3 

0.7 

0.2 
0.0 

1.1 

0.6 
0.0 

0.3 

9.5 
4.1 
1.1 
0.0 

0.0 

6.7 

1.3 

0.5 

0.4 
0.0 

1.2 

0.9 
0.0 

0.5 

0.2 

7.3 
8.2 
3.0 
1.8 

9.0 

4.7 

1.0 

0.2 

0.2 
0.0 

1.1 

0.6 

0.2 

9.1 0.6 0.5 0.3 

560.111357.51434.61 286.411 
- 3.0 2.4, 3.9 

560.111360.51437.01 290.311 

0.8 
93.9 
0.0 
0.9 

0.6 
0.4 

0.1 
0.0 
1.5 

• 9.0 
7.6 , 
0.7 

1982 

0.4 

421.5 

0.5 

20.9 
9.8 
2.5 
0.1 

0.0 

12.3 

2.6 

1.2 

0.6 
0.1 

2.3 

1.6 
0.0 

0.8 

1.1 

792.01 
5.5 

797.51 

0.91 
72.3 
0.7' 
5.1 

03 
0.2 

0.1 
0.0 
1.4 
5.7 
4.6 
0.5 

145.3 

0.1 

348.3
1 

0.5 

17.4, 
15.9 

3.11 
1.8 

0.0 

9.3 

2.4 

0.2 

0.3 
0.0 

2.5 

1.5 

I 

0 .... 

0.7 
642.31 
10.4 

652.71 

1.1 
59.5 
0.3 
3.6 

0.0 
0.3 

0.9 
0.0 
0.3 
4.1 
3.1 
0 .... 

111.1 

0.0 

328.61 

i 

0.) 
19.sl 
·9.6! 
1.31 

0.0 

O.n 

9,4, 

2.2 

0.1 

0.3 

1.8 

1.2 
0.0 

0.2 

1.1 
560.8 

5 .... 
566.2 
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lionth 

24. - IMPORTS OF THE MOST IMPORTAl'iT ARTICLES. 

Wheat 
Tons 

\Vheaton Flour anti Grain 
of Wheat 

Tons 

No. 3 

Month 11 ;!;~: 
11~34- '-r- 1935--, 1934=--;,---1.;,..93;,...5--;--.,;1;,;.9.;,..36_· --!!-..... 1,.,;;,9,;..,:34;..-.:.......,1 ..... 9..:.3;:".5 --:-.-=:.:19;,;.3_6 -!! __ _ 

11 11--

193G 

January I 6020.5 145.8* 5 918.!)* 11 2435.01 1627.7* 61521.7* 'I 4570.0 4400.3* I 
' l~l'brultfy 3106.7 312.8* G 885.x* 4133.8' 1 810.9* 3 !Jilfi./;*, 3594.0 2859.8* 
i Mureh 5045.4 390.0* I' 4010.2 2553.7* 3575.6 3006.2*, 
, April 4

6
868.0 67

8
3
9
.4: 1 3232.1 49 3955: I;, ~ 219

00
8 .. 8

7 
3137.5: I 

Ma\' 570.7 14..J 5415.5 186.7 v 3 607.:~ 
i JUJic 7557.4 6954.5* !. 4316.4 8029.0* " 5552.1 3344.3* 
! Jllly 3425.4 () 923.9* 1 5789.6 () 794.6* , 4475.2 3462.5* 1 
: August 1355.6 2664.8* 5140.2 4623.6* 11 3906.0 3177.3* 
8eptembcr 771.9 402.0* 1 4260.5 6727.3* 2832.3 2554.5* 1 

October 927.8 1 4209.4* 4559.2 () 242.(;* ;'i:1 3334.8 2973.1* 
:"iIovembcr 267.4 I 2396.1* 11 fi 816.9 5764.7* 3180.8 1571.1* , 
December 168.3 1 49.1* I 6534.1 1490.1l* 1 1651.8 I H95./j* I 

Total I: 40 08£1.1 126611.2*" 55643.5159246.:1* i I' 46072.1 1 34 !l8!J.5* , 
i Jall.-~'<·br. i, !J 127.~ .:l5S.fi* 12804.7* 6568.H 3438.fi* 10 577.:1* !. 8164.0 I 7260.1* i 

Month 

1 ,I 
I J .muar), 1 
' February 
I March 

April 

I
May 
June 

, July 

I 

A1Igust ' 
Sl'ptemb(']" 11 
October , 

: November I; 
i Dl'cember 11 

JUco and Grain of Rico 
Tons 

1 273.1 
()97.0 
702.5 
841.2 

21l34.8 
1699.6 

954.5 
1405.6 
1163.1 
1312.4 
1030.1 

840.8 

969.3* 
7114.7* 

1008.a* 
466,1* 

21i69.1i* 
1918.6* 

482.1* 
444.2* 

1175.9* 
2706.5* 
1176.a* I 

453.2* 

I 
1006.0* , 

710.1* 

I 

4653.2 
6605.9 

12090.1 
12781.0 
6817.4 
2060.1 
1079.8 

, 613.6 

ill 530.6 
1493.4 

11 
2159.2 
3061.4 

446.8 
427.3 
432.4 
760.2 
li37.8 
!l10.2 
7112.0 
827.9 

I 94.0.4 
1 826.8 
:11014.5 
i 716.1 

968.6* 
G56.6* 
857.3* 
1122.:;* 
707.2* 

1138.7* 
811.7* 
491.7* 
636.0* 
827.6* 
974.1* 

1092.6* 

3934.2* January 
2 094.1i* February I, 

March 
April 
May 

1 June '\ "July 
I! Augtist 
j: September 
i October 

ill November 
1 December 
, Tot;lI 

() 028.x* I: Jan.-Febr. 

lIlonth 

I 
10117.:;* I January 

70il.n* February 
March 

I April 

1I 

May 
June 

l'li~liust ,September ,I; 

I'joctober 
November 

I December I 
Total H 2fl4.7 114 234.s* 1 53945.7 211 415.6*1 li 8432.4' 10084.6* , 11 Total 

Jan.-Fehr. 1 !l70.1 1 1 73!.u* 17Hi.I* 11259.1 8 :W!).!I* 13li!11.:;*' 8U.1 1 1 1i:d5.~* I 1 7l:d.!J*', Jan.-Fllhr. 

Ili, corr~o 8ugar 'I Raw 'J'oh.u,,1O I 
Refined Illlli t'nrefined Ili 

Dlonth 1: ______ 'I_'o_ns_._ ... ___ 'fons ,I 'fons , :llonth 

!! 1934 1 1935 I 1936 19-34-'---19-3-5--'-1-93-G--11 1!J34-1-1935 1 1936 i 

! .Tanuarv 11 1950.2 1807.5* 3255.:;* 11 6457.9 I' 6553.u* !l f>i3Ii,.1* 255.,; I' 246.0* 11 272.:l* Januarv 
1 February li 1395.0 1372.3* 1 ii84.:!*" 4 290.4 . 35110.5* (i .:lOn.H* 24l.!) '>'>0 ~~* 248.1i* Febmarv 
,March ,1528.1 1567.9* 1I 4589.3 I 5972.5* 212.7. 207:;;* 1 March -

I 
M~~l 1'1 ~ ~~g:~ ~ ~~i:~: 1

1

:

1 

~ ~~6:g I ~ ~~~:~: ~~~:~ I ~~~:~: I· ~~~l 
June 1I 1518.s 1470.9* 8036.4 I 7969.3* 3278 2606* 11 June 
July I· 1424.3 1563.7* I 10795.7 10137.2* 188:6 168:2* I July 'I 

I 
August . 1475.2 11474.4* 11 6808.3' 9183.8* 275.7 273.5* August: 
September '11 1384.7 1584.7* , I 6379.8 I 7750.6* 260.8 273.1* I 11 September I 

,October I 1478.7! 1853.1* 1 1'1 4903.3 I' 78119.2* 271.8 1 280.7* 'I October 
1 N b 4 9 

1 
995 * 4 828.2 3 938.4* 254 252 * N b 1 ovem er

ll 

1 4.1·.1 11 11 .9 .2 11 ovem er 
: December 1008.3 256.1 * 4291. 7 , 1332.0*1 383.2 235.7* I Decembl'r 

I ,Totall: 161197.0 i17249.3*1 ; 75395.0 79251.0*1 i131n5.5 !2881.1*1 'I Total ·1' 
: Jun.-FehI'. I 3345.2, 3179.R* .:l83!L;*! 10748.:1 10 113.;;* 10 !)46.2* ,I 497.4: 466.:1* !J20.7* i Jan.-FehI'. 

* Preliminary figures subject to minor Illterations. 
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24. - IMPORTS OF THE MOST IMPOR1'ANT ARTICLES. - Continued. 

Month 

Pig Iron 
'fons 

Hot rolled and Sheet Iron 
Tons 

Coal and Coke 
'rons 

1934-1 - 1935 T 1936 1934 I 1935 I 1936 1934 I 1935 I 

January 403.6 1156.2* 2598.5* I 3824.3 6775.6* 7755.9* I11 46585.8 23850.9* 
February 225.1 844.4* 531.(;* I 2706.6 3340.9* 3411.9* 27191.3 10467.0* 
March 108.9 1131.1 * 3609.8 4911.2* 9149.0 22693.9* 
April 1648.3 3938.1* . 32356 6928.6* 22804.7 46843.6* 
May 6316.5 3326.5* 1111197:4 13059.1* 132256.5 106967.6* 
June 11 1415.7 4266.6* 10974.2 10980.8* 179553.0 132121.0* 
July I" 2076.4 7138.2* 9031.1 10917.0*' 159319.3 149823.7* 
August 4499.9 4038.2* 7793.2 10217.7* 141753.9 132621.5* 
September, 7233.1 3534.1* 7328.5 8587.7* 187846.2 139064.1* 
October 115667.7 4351.4* 12114.0 10922.2* I 178241.1 168919.2* 
November 11188.0 5084.7* 7764.9 8351.a* 140 il13.6 197480.5* 

1 December 11 292.3 2584.3* 9996.8 7704.3* .. 73391.4 90790.6* 
Total ': 52 075.5\41 393.s* \ 89576.4\102 696.4*1 1 298405.8\1 221 643.6* ~ 

Jan.-Febr.: 628.7 2000.(;* 3130.1* 6530.9 10116.5*:11167.s* 73'777.1 34317.9*1 

Itaw Cotton 

11 

Wool Petrol 

Month FrOnS Tons 'fons 

1934 I 1935 I 1936 11 1934 I 1935 I 1936 1934 I 1935 I 

January 1244.4· 1463.7* 1257.9* 209.9 179.9* 190.5* 4118.9 5087.6* 
February 828.2 512.9* 1 059.7* 187.5 207.2* 275.9* 3 213.9 4392.1* 
March 738.0 643,6* 312.4 231.9* 4066.2 4770.1* 
April 791.7 921.6* 186.9 197.3* 4353.3 5760.0* 
May 1303.1 874.9* 272.4 207.4* 

I 7701.5 6804.9* 
I June 787.5 467.0* 168.7 199.4* 7018.1 7469.3* 
July 613.0 907.8* 188.9 203.0* 8201.9 9390.1* 
August 1155.2 735.8* 161.5 2238* 5807.6 7778.8* 
September 846.7 859.1* 179.3 218.2* 6597.2 6914.6* 
October 1042.1 1340.9* 261.1 256.3* 6364.7 7654.7' 
November 2147.5 1395.8* 

1 
227.7 175.2* 

1 
6594.0 G 137.s* 

December 1969.6 2396.1* 134.1 116.a* 4431.3 4449.7* 

Month 

1936 

59073.9* I January 
23717.6* Febmlll'l' 

IMarch .. 
: April 
!May 
i June , 
July 1 

'August 
'Septembrr 

1 October 
. t, November 
liDecember 
ilTotal 

82 7!l1.5*': Jan.-Febr. 

I 

~Ionth 

HI36 

. 
5580."7* January 
4 930.1* Febrnary 

March 
April 
May 
June 

,July 
ol\.ugust 
September 
October 

1 November 
December 

Tot,t11113467.0 \12519.2* \ 11 
Jan.-Febr.l, 2072.6 1976.fi* 2317.6*:, 

2490.4\ 
397.4 

2415.9* 1 
387.1* , 

11 68468.6 17G 609.7*\ :1 Total ! 
466.!* il 7332.s 9479.7* 10 510.s* I: Jan.-Fehr.· 

20. - EXPOR'rs OF THE MOST Il\IPOItTANT ARTICLES. 

I 
Meot 

I: nutter 

11 

Cheese 

11 

! 
All kinds 

Tons Tons I 
Month Tons 

I' 19361i 

MOllth 1 
! 

I 1934 I 1935 1934 I 1935 I 1!13(j I 1934 I 1935 I 1936 11 
I 

I 

'I 
Jalluary 225.3 428.2* 687.-1* 1121.4 856.9* 942.6* , 169.6 332.9* 247.0* January i February 325.1 453.0* 702.4* 601.5 857.8* 1115.!* 245.9 360.2* 381.6* Febl'llai'Y I 

1 March 1 
241.6 335.7* 723.1 993.1* 1 167.1 353.3* roroh 

Allril i 196.4 283.1* 1093.3 1103.2* 
I 

324.8 345.4* April : p , 
May 299.8 321.9* 1253.8 767.a* 

/1 

293.9 290.7* May i June 303.5 336.3* I 1207.0 8'39.6* 413.3 349.6* 1 June 
: July 239.6 397.8* il 1228.7 893.5* li 239.9 192.6* !IJuly 
August 195.2 313.3* 784.3 811.1* 

1' 
410.2 454.:1* 

11 August 
_mb~1 209.1 373.7* 800.2 787.9* 411.6 330.0* September 
October 301.0 557.7* 

:1 
820.8 823.8* 

li 
367.6 523.4* 11 October 

November 371.0 756.8* 'I 632.3 847.1* 383.4 401.6* I November 
December 318.8 1154.6* :1 831.9 61>1.6* 439.2 314.2* I December , 

" 

Total i 3226.4 \ 5712.1* I \\ 11 O!l8.:i 
Jan.-Febl'. :, 550.-1 88L* 1 ;J89.~* 1 722.9 

10242.\1* \ 113866.5 1 4248.2* I ~I Total 
1714.,* 2 05S.\>* I 415.5! 6!l3.1*, 628.6* •. Jan."Febl'. 

• Preliminnry figmeH 8uhj~ct to minor nltcmtio,,". 
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20. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw rudos UnBawn TImber Sawn TImber 

Tons (All kinds excl. fuel) AIl kinds 
Month Month 1000 m' 1 000 standards 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 . 
January 341.0 362.6* 355.2* 35.0 54.4* 64.5* 13.0 23.8* 43.3* January 
Febmary 448.7 254.9* 405.4* 11.8 34.9* 22.5* 7.3 10.7* 15.6* February 
March 275.1 344.3* 25.1 22.4* 7.2 8.4* March 

i April 379.0 213.9* 16.7 54.4* 19.2 23.9* ~ril May 250.7 313.0* 320.4 319.8* 52.9 57.7* ay I JlUle. 311.7 319.3~ 530.7 468.7* 190.5 141.3* June 
July 88.3 221.5* 732.8 700.4* 187.4 177.7* July 
August 164.3 263.7* 753.9 684.2* 172.3 166.8* August 
September 232.2 268.4* 525.8 513.6* 124.1 109.6* September 
October 295.0 393.3* 309.3 328.1* 126.4 108.6* October 
November 348.8 499.5* 136.1 153.0* 104.8 107.0* November 

I December 352.0 321.9* 88.9 77.7* 81.8 105.1" December. 
Total 1 3486.8 1 3776.3* 1 

760.6* I' 
~ 486.5 1 3411.6* / 11 1086.9/ 1041.5* 1 11 Total . 

Jan.-Febr. !I 789.7 617.5* 46.8 89.3* 87.0* 20.3 . 3i.5* I 58.9* I Jan.-Febr. 

l standard sawn timber - 4.679 m'. 

Plywood l\fateiloB 

1 

]Jobblns 

I Yonth 'fons TODs 'fons 11lonth 

1934 I 1935 I 1936 1934 I 1935 I 1936 I 1934 I 1935 I 1936 

I 
January 8224.6 9916.7* 12161.2* 104.5 204.0* 184.4* 377.5 456.0* 637.7* Jalluary 
February 9052.9 9642.3* 10205.4* 114.7 147.1* 162.3* 574.4 329.1* 549.1* February 
March 10000.6 10704.8* 98.9 114.7* 429.7 677.2* Mu,rch 

I April 9153.9 9977.3* 96.8 115.7* 513.2 620.8* April 
May 8922.5 9802.1* 90.9 110.3* 507.7 502.3* :M;~y I June 10229.5 10949.1* 102.2 155.3* 651.9 416.7* JlIl1e 
July 8460.4 8386.5* 106.0 186.2* 602.8 480.0* July 
August 9238.1 10440.6* 92.1 140.3* 509.5 534.7* August· 
September 10080.0 10883.8* 117.5 138.5* 

I 
437.4 040.1* Septcmb"r 

October 8446.7 12744.5* 104.7 193.6* 397.2 480.0* October 
November 11692.1 12675.2* 153.3 200.7* 356.9 591.1* NovemlJl~r 
December 11843.4 11214.8* 167.6 184.9* 536.5 422.0* Deeemb('r 

Total 11 115 344.71127 337.7* 1 11 
Jan.-Febr.:. 17277.5 19559.9* 22366.6* 

1399.2 1 
219.2 

1891.3* 1 
351.1* 

11 5894.7 1 
346.7* 1 951.9 

6050.9* I 
786.0* 1 

* 11 '!'ota] 
1186.8 !i Jan.-Febr. 

Month 

I 1 

I 
January 13 920.6 23172.7* 22891.0*1 42586.4 45152.5* 54 462.4* 17378.6 18488.9* 28318.5* January 
February 12175.1 14836.4* 24129.3*1 46185.9 39237.2* 48438.7* 13667.4 15433.9* 23260.1* Febrnary 
March 10789.1 19148.3* 44653.7 43624.9* 17247.2 15360.3* March 

I April 17535.8 22211.7* 47679.3 47484.4* 13916.5 20519.6* April 
lIJluanYe 19125.2 21291.8* 11. 47866.8 50517.8* 19860.4 15606.2* May 

30575.7 22428.2* 55018.3 55 549.3* 15066.7 15833.8* June 
July 20634.1 19169.1* 46555.8 56037.5* 15725.6 24021.6* July 
August 22399.9 23961.4* it 52172.3 64 530.6* 17437.6 19027.3* August 
SeptembeI 18368;3 28014.9* !! 49378.7 67700.8* 13932.5 18558.1'" September 
October 23434.0 33997.8* '11' 56277.1 82718.2* 19585.2 18786.7* October 
Nov:ember 21686.5 24188.5* 58100.4 63340.7* 17664.1 21115.4* November I 
December 38309.2 37415.1" 50769.8 72789.8* 23386.7 32440.9* December 

'l'otalll 248 953.51289 835.9*1 11 597 244.51688683.7*1 11 204 861:!.51 235 198.7*1 11 Total i 
Jan.-Febr. 26095.7 38009.1 * 47 020.3*1 88772.3 84389.7* 102901.1* 31046.0 33922.8* 51 578.6*, Jan.-Fehr .. 

') Dry weight. 
• Preliminary figures subject to minor alterations. 
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20. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

1 

Cardboard 
11 

Paper NewBprlnt 

Tons All Kinds (Included In prevloua column) 
Month 

11 

Tons Tons Montb 

I 1934 I 1935 , 1936 1934 I 1935 I 1936 1934 I 1935 
, 

1936 I 

5278.3* 5634.7* 25448.8 31623.0* 36404.8* 23613.9* 
I 

January 4923.1 19461.9 27817.5*1 January 
i February 4641.9 4998.0* 4589.2* 29859.4 25217.5* 31355.2* 22724.4 18960.3* 23941.3*1 February 
March 4652.4 5375.1* 29211.7 30965.7* 21910.9 21982.7* March 
April 5203.5 4718.3* 28558.6 32231.9* 21273.2 24402.1* 

II~ May 5539.4 5450.5* I 28441.8 29306.5* 20092.8 21911.3* 
June 5719.8 5129.1* 30953.6 29783,0* 22894.2 22408.2* June 
July 5347.3 5152.2* 27090.1 28403.8* 19140.3 20842.9* July 
August 5262.4 5270.4* 32878.4 32488.5* 24351.8 24719.6* . August 
September 5033.3 5282.5* 29967.1 31152.9* 21092.3 23527.3* I: September 
October 5006.9 5940.9* 32147.7' 37170.2* 23506.3 28261.0* 11 October 
November 5597.1 6614.8* 

I 
30071.2 36370.7* 21606.4 27446.8* iiNovember 

1 DOI·emher 7415.8 6936.6* 31203.1 31421.4* 22374.6 22383.0* Ii December 
'J'otnl 11 64342.9 166146.7*1 11355831.51376135.1*1 11260429.11280459.1*1 11 Total 1 

Jan.-Febr. 9565.0110276.3* 10223.9*, 55308.2, 56840.5* 67 760.0* 42186.3 42574.2* 51 758.8*/ Jan.-Febr. i 

26. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 
Imports . Exports 

(C. I. F. Value) (l!'. o. B. Value) 

Conntry January-February I Wbole Year January--February 

I 
Wbole Year 

1936 I 1935 I 1935 I 1934 1936 , 1935 1935 1 1934 I 
Eur~pe: 11 

MiIl. 

% [I 
Mill. 

Fmk % % % Fmk % % % % ! 
BelglUlIl ................ r 33.2 4.0 4.0 4.2 ~:! ,I 

24.2 3.0 3.3 5.7 4.5 
Denm:u·k ................ i 42.1 5.1 4.6 4.2 17.8 2.2 2.3 3.4 3.(1 
Estoma ................ 12.4 1.5 0.9 1.8 0.7 I1 

4.7 0.6 0.5 0.6 0.6 
France .................. 1' 18.5 2.2 2.5 2.6 2.5 1 30.1 3.8 4.0 4.5 5.0 
Germany ................. 146.11 17.u 19.3 20.4 20.7 , 83.6 10.5 7.7 9.6 10.1 
Great Britain .......... ·.1 183.6 22.1 26.4 24.1 2~:: ii 

384.1 48.2 49.6 46.7 46.8 
Holland ................ 29.4 3.5 3.6 3.7 9.5 1.2 1.6 2.9 4.7 
Italy: ........•.......... 1 1.6 0.2 1.0 1.0 12.5 1.6 2.7 1.7 1.4 
Latvla .................. 6.7 0.8 0.2 U.3 g:~ 11 0.3 0.0 0.0 0.1 0.1 
Norway ................ 14.5 1.7 1.4 1.8 1.7 I 15.1 1.9 2.0 1.2 0.7 
Poland (and Danzig) ..... 25.9 3.1 2.:i 2.5 2.8 I 1.0 0.1 0.1 0.2 0.1 1 
Russia .................. 20.2 2.4 1.2 3.0 5.211 3.0 0.4 1.4 0.8 1.6 
Sweden ...............••. ; 97.0 11.7 11.1 11.3 10.4 i 47.7 6.0 5.8 4.9 2.6 
Swi~zerland .............. 1 8.,; 1.0 1.1 1.4 

1.4 '\ 
2.6 0.3 0.1 0.2 0.4 

~~i;: El~l:~P~~· ~~~t~i~~11 6.1 0.7 0.7 O.(i 0.61 3.3 0.4 0.2 0.9 0.9 
32.2 3.9 3.1 3.1 2.7 11.2 1.4 1.3 1.8 1.4 

Totltl Europel' 677.9 81.5 83.4 86.0 84.2 

I 
650.7 81.6 82.6 85.2 84.5 

Asia .................... \: 13.0 1.6 1.5 1.1 1.1 17.5 2.2 1.7 1.6 2.2 All,,, .................. [ 0.9 0.1 0.1 0.1 0.1 

I 
14.0 1.8 1.4 2.2 3.3 

I Umted States ............ 71.1 8.5 8.8 7.6 8.6 97.7 12.2 11.8 9.1 6.9 
i Other States of North 

America .............. 7.7 0.9 0.5 1.0 1.2 [ 0.8 0.1 0.2 0.2 0.21 
South America .......... 1 60.0 7" 5.7 4.1 6:~ I. 

15.6 2.0 2.1 1.5 .- 2.5 , 
All stra.l ia . . . . . . . ......... 1.5 0.2 0.0 0.1 1.2 0.1 0.2 0.2 0.4 I 

Grand Total 11 832.1 / 
100.0 , 100.0 1 100.0 I 100.0 11 797.5 1 100.0 , 100.0 I 100.0 1 100.0 . 

The country of import indicates the lanel in whicb goods w~re pmcbascd. the country of export tbe land to which goods were sold. 
• I'reliminary figures subject to minor alterations. 
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27.-IMPORT PRICE INDEX. 1) 

I 
I I 

'fotal Group Indices DetaIls 1 
Year and 

1 

Year 8nll 
Month I Raw ma-I I Industrial Cereals andl Woollen I Cotton IAgrICUI~Ur-1 Month 

1 

.All kinds Foodstuffs terials MachInery products . I al reg UIre-their prod. articles articles ments 

I I I 

192G 984 1058 974 871 881 1089 1083 1063 999 
I 

1920 
1927 946 1044 923 873 834 1158 10i8 965 980 1927 
1!l28 956 1005 983 826 839 1110 1045 1035 1084 192R 
1929 913 928 910 877 894 982 1071 1017 994 1929 
1930 750 700 763 867 839 752 1010 880 834 1930 
1!l31 634 552 649 795 750 586 902 651 745 1931 
1932 720 703 710 897 783 709 1006 689 848 1932 
193;1 684 652 675 972 747 64-6 973 629 778 1933 
1934 644 597 650 955 642 585 933 664 721 1934 
1935 651 604 658 894 636 686 857 721 740 1935 

1936 1 1936 
.TltnUary 

I 
654 560 734 834. 574 672 899 722 738 .January 

Jan.-Febr. 677 565 767 769 601 666 920 726 757 Jan.-Febr. 
.Jan.-March Jan.-March 
.llln.-April 

I 
Jan.-April 

,.lun.-May Jan.-May 
Jan.-June 1 Jan.-June 
I JII.D.-July I Jan.-July 1 

.TII.D.-Aug. Ja.n.-Aug. ! 

\.lan.-Sl'pt. I J ... .sop, . 1 

• Tan.-Ollt. Jan.-Oct. 

1 

I .lan.-Nov. Jan.-Nov. 
! .bn.-Dec. 11 JII.D.-Dec. 

'l'he import price Index is lower than the wholesale price index as given in table 30, becanse the import price index is not 
influenced by the customs duties. 

28. - EXPOUT PRICE INDEX. 1) 

Year and 11 1'otal 11 
DetaIls 

11 

Yeur all. I 

I Month .All kinds Fresh , Butter , Cheese , Sawn , Unsawn 'Mechanic-' Chemical , ]'aper lfonth Meat Timber Timber al pulp Jlulp 
I 

I 

!! 1 

1926 1092 951 1166 884 1057 1252 1489 1209 940 
I 

192U 
1927 1092 1069 1133 911 1092 1288 1272 1164 907 1927 
1928 1092 1158 1231 1008 1114 1401 1104 1050 853 1928 
1929 1060 1064- 1163 914 1071 

I 
1472 1155 1064 796 1929 

1930 993 1008 934 796 1031 1449 1180 1016 760 1930 
1931 806 891 820 742 801 1228 997 801 691 1931 
1932 

11 

795 826 804 751 798 
\ 

1033 979 909 678 

.1 

1932 
1933 789 802 657 728 865 994 906 794 609 1!l33 
1934 864 763 532 698 1017 I 1105 951 830 553 1934 

, 1935 
11 

805 882 684 774 861 ! 1177 825 830 544 1935 

1 1936 I ii 1!l36 
JlI.DUary 

I 
768 952 752 851 8H5 ! 1108 802 

I 
8M 529 ![Ja.nuary I Jan.-Febr. 767 962 749 8t!) 853 1120 80!) 833 528 " Jan.-Flibr. 

.lan.-Mareh i II.lan.-Mar~h 
i Jan.-April I .' Ja.n.-Aprll 
.• Tan.-May ,I I II.JaJ1,.-May 
!.Tan.-Jlme 

11 

I 

1 

11 Jan.-June 
.lan.-July 

I 
I 'l·lan.-Jltly 

Jan.-Aug. I' .J=-Ang. (. Jan.-Sept. .lan.-SI·pt. i 
Jan.-Oct. 

I 
Ja.n.-Oet. 

I I·hn.-Nov. 
I 

.lltn.-Noy. 
I Jan.-Dcc. 11 i, Jan.-Del'. ! 

The Import and export iudices are calculated by the Statistical Dept. 01 the Board of Customs in the following manlier: ,,(t,.,· 
multiplying the quantities of Imports and exports for the current year by the average price for the class of goods in qllestion in 1!113. 
the values of Imports and exports are calculated in percentage of the figures thus obtained. 
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29~- VOLUME IXDEX OF IMPORTS AND EXPORTS. 

I Ye~ 11 Jan. I Febr. I March I April I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. 11 Whole 11 .Ian.· 11 Y Year l!'ebr. ear 

Imports 
100·;,1 11913 100.0 100.0. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 ·100.0 100.0 100.0 1913 

1932 73.4 78.4 73.7 97.6 86.7 104.2 98.9 117.1 97.7 86.7 107.8 148.7 98.2 1932 
11933 99.2 94.9 119.0 116.7 109.2 121.5 113.7 143.4 107.3 96.4 126.5 149.2 11fi.9 97.2 1933 

127.2 119.8 144.4 149.6 158.0 

75.8

1 
: 1934 161.3 153.5 161.2 183.3 141.9 159.5 156.3 161.4 163.3 1934 

1935 186.5 171.5 198.0 196.7 145.8 160.2 169.3 172.7 143.1 138.5 166.2 192.2\ 165.7 179.5 1935
1 1936 235.7 196.8 . 217.4- 1936 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 I 100.0 191B 
1932 251.6 265.6 194.4 214.2 110.3 126.6 108.0 101.3 113.2 143.7 185.4 201.2 143.9 I 258.9

1

1932 
1933 301.7 217.1 249.9 203.1 116.3 151.5 152.2 138.6 138.7 153.9 205.4 207.9 165.8 257.7 1933 
1934 291.8 267.7 281.6 246.6 148.5 172.7 145.5 157.4 137.1 167.7 200.8 246.2 180.2 279.3

1

1934 
1935 360.9 268.1 311.6 264.4 149.6 149.9 148.2 166.2 146.8 181.9 228.9 277.4 190.4 312.5 1935 \ 
1936 436.5 332.4 I 382.31 1936 

Value of imports and exports calculated on the basis of the prices for 1913 and expressed in percentage of imports and exports 
for 11)13 during the corresponding period. 

30. - TOTAl. SALES OF SOME WHOLESAJ,E FIRMS. 

1 l.'otal sales 
Month 

I 

Mill. Fmk. Month 

1929 1 1930 1 1931 1 1932 1 1933 1 1934 1 1935 1 1936 

I 
I I 

January 239.1 206.2 152.9 143.8 176.0 220.1 235.1 265.0 January I February 257.3 214.9 151.2 141.0 176.8 212.4 230.7 I 259.4 February 
March 277.0 264.9 205.3 183.4 222.6 258.8 282.2 March 
~ril 335.8 298.6 227.4 220.6 239.9 267.7 290.0 April 

ay 302.7 277.7 220.7 219.2 249.7 258.7 297.6 May 
June 271.4 234.9 203.0 210.3 230.1 258.4 265.7 June 
July 291.5 243.2 202.6 227.3 234.1 241.0 283.0 July 
August 299.9 257.1 200.4 241.0 246.1 272.7 301.4 August 
September 293.3 250.7 204.4 227.4 241.2 253.0 309.8 September 
October 299.3 247.8 265.9 218.5 231.3 254.3 340.7 October 
November 229.0 247.2 236.7 213.7 221.1 234.8 285.5 November 
December 214.5 185.2 193.3 180.7 199.7 212.4 222.4 December 

Total !I 3310.8 
I 

2928.4 
I 

2463.8 I 2426.9 
I 

2668.6 
I 

2944.3 
I 

3344.1 
I 11 Total Jan.-Febr. Ii 496.4- 421.1 304.1 I 284.8 352.8 432.5 465.8 524.4 Jan.-Febr. 

According to data supplied by nine wholesale firms - either co-operative or limited liability companies - the total sale~ of 
Which represent about 1/. of the whole turnover of all wholesalers in Finland. 

31.- VOLUME INDEX OF INDUSTRIAL PRODUCTION. 

Month 
1 Home Industries 1 Exporting Industries 11 Tot a I 11 

19311193211933\19341): 1935 1931 I 1932 \ 1933 \19341)! 1935 193111932\1933\19341)\1935 
Month 

January 1 96 95 99 121 148* 101 107 110 145 153* 98 100 104 IB2 150* January 
February 91 95 107 126 143* 103 108 114 148 152* 97 101 110 136 147* February , 

I March 88 85 113 129 143* 103 98 117 143 151* 95 91 115 135 147* Marc-h i 

I~ril 95 97 112 132 144* 96 114 116 153 153* 96 105 114 141 148* April I 
I ay 94 96 118 133 144* 96 104 123 152 155* 95 100 120 141 149*; May 
June 101 97 120 143 139* 101 102 114 148 129* 101 99 117 145 135* ! June 
July 94 98 107 129 154* 98 102 126 152 140* 96 100 116 139 148* July 
August 94 100 114 137 150* 90 101 130 160 139* 92 101 121 147 145* August 
September 97 105 115 131 149* 85 104 129 164 139* 91 105 121 146 145* Se~tember 
October 105 99 112 136 161* 87 105 121 152 148* 97 102 116 143 155* Oc ober 
November 103 102 111 131 157* 97 109 121 154 155* 100 105 115 141 156* November 
December 115 102 105 122 141* 96 119 126 149 168* 106 110 115 133 153* December 

Whole year 11 97 I 97 1112 1132 1149* 11 98 1106 1121 1151 1151*11 96 1100 1115 1140 1150* 11 Whole year i 
According to figures published in tUnit&st. The Indie-ea are based on seasonally adjusted monthly fignres for 1926 = 100. 
1) Revised figures. 

3 
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82. - FOREIGN SHIPPING. 

A.rrlvals I Salllng. 

Month With Cargo 1 In Ballast I Total 
With Cargo 1 In Ballast 1 Total Month 

ves-I Beg. tons vea-l Reg. tons 1 Vea- I Beg. tons vea-l Beg. tons vea-IBeg. tons Vea- I Reg. tons 
sels Net selll Net sels Net eels Net selll Net eelll Net 

1936 1 
8463;1 

1 1936 
Jan. 209 168390 95 304 253023 296 267784 24 16135 320 283919 Jan. 
Febr. 161 123850 67 76159 228 200009 211 200 710 5 3506 216 204216 Febr. 
MarCh 

\ 

March 
~il ~~l I I JuJe I 

i i June 
July , ,July 
Aug. Aug. 
Sept. 

11 

Sept. 
Oct. 

I 
Oct. 

Nov. "Nov. 
Dec. Dec. ! 

- , ') 1 1 , <;I I -Jai·J~br·l\ 3701 29~ 240116211607921 )5321 453 0~211 5071 468 4941 ~9119 ~411 )536/ 4h8 1351IJ~9::br.1 
!Jan.-Febr. 2851 225755 145 137947 340 363702 415 377 079 15 7644 430 384723 Jan.-Febr.! 

" Of wblch 293 Flnnlsh vessels and 289 foreign vessels. 
I). • 277 • • • 269' • 

88. - PASSENGER TRAFFIC BETWEEN FINLAND AND FOREIGN COUNTRIES. 

11 Passengers arrived Passengers left 
10 

~ 1935 1 

--
MQDth 1 1934 1 1935 1936 1936 Month 

I 
Of whom 

Total I~=:s T tal I Of whom I T tal I Of whom Total Total Foreigners Total 1 o Foreigners o Foreigners 

Jan. 1692 1822
1 

1164\ 20621 12881! 1719 18271 1087\ 2237\ 1304
1 

Jan. 
Febr. 1518 1703 1006 2149 1281 ' 1665 1727, 1002, 2275 
March 1968 1918 1153 1971 2082 ! 1215 i 
April 2076 2377 1343 2134 2638 \ 1144 i 
May 4909 4405 2153 5197 3865 16541 
June 11204 14854 9768 i 8904 12793 7068 1 

July 16144 21605 17989 13401 17536, 145631 
Aug. 13046 16426 12346 14909 18927 15198 
Sept. 3896 5503 3332 4701 5542 3651 
Oct. 2303 3463

1 

2109 

1 

2420

1 

3693 2395

1 

Nov. 
11 

1899 2398 1394 1856 2525 1471 
Dee. 2240 2475 1337 2014 2205 1437 

1 
Total 11 62 895 1 78949 r 55 094

1 I Jan.-Febr. 3210 3525 2170 4211 
11 60 891 1 75360 I 51 885 1 

2 569 : 3 384 3 554 2 089 4 512 
According to figures supplied by the statistical Office of the ShIpping Board. 

840-STATE RAILWAYS. 

1304 

ported GOOds-trucks 
~lonth 1000 Tons l\lIIl. Km 

Revenue 
(less Re-imbursements) 

l\lIIl. Fmk 

Regular Expendlturo 1 

l\lIIl. Fmk I /
1 Weight of Goods Trans- A.x1e-kllometres of 

1934 1 1935 1 1936 193411U35j"1936 1934 1 1935 1 1936 1934 1 1935 1 1936 

Febr. 
March 
April 

,M.ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Month 

Jan. 1 070.7 980.6* 1 003.0* 11 55) 55.1 54} 
Febr. 1158.9 1035.3* 1 56.9 57.1 

65.4 66.2 
63.4 63.3 
72.0 71.3 

I 
68.4* I 48.4 51.1 

51.7 56.6 

11 
53.6* 11 Jan. 

,!Febr. 
March 1126.6 1022.1* li 63.9 61.3 
April 982.5 915.5* ,: 55.5 53.3 

, May 1153.0 1101.11* I: 55.9 60.0 
1 June 1210.7 1029.3* : 62.2 57.7 
I July 1145.2 1135.6* ! 61.0 63.7 
I Aug. 1082.0 1025.5* ; 57.7 59.7 
• Sept. 949.1 941.1* 54.6 57.6\ 
: Oct. 919.4 969.0* 49.3 54.1 
! Nov. 902.8 976.7* 49.6 52.6 
Dec. 853.0 841.0*: 48.7 04.0 I 

TotaJII12 553.9111 973.5*1 11671.0 1686.2 i 
According to Monthly Statlstlcs of the FlnnIBh State Railwaye. 
* Preliminary figures Sll bject to minor alterations. 

66.1 70.8 
68.5 71.8 
78.7 74.4 
76.6 81.5 
72.5 76.7 
66.1 68.4 
66.1 70.6 
62.1 66.8 
72.0 74.8 1 

I! 829.5 1 853.0 1 

56.7 60.3 
52.0 55.2 
61.5 66.6 
65.7 69.3 
54.2 58.1 
55.7 57.1 
60.1 63.7 
51.1 57.4 
52.2 56.7 

11 64.5 67.3 1 
I! 673.8 1 719.::1 1 

March 
April 
May 
June 
July, 
Aug. 
Sept . 
Oct. 
Nov. 
Dec. 

liTotal 

1 

i 
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30. - COST OF LIVING INDEX. 

11 FoOOstuUs I 

, 

It I "" Details Tot 8 I Monthly 
Month 

Clothing I , 
I I Newspapers I ..tU kindB Movement 11 

Month 
ltent I Fuel Tobacco Taxes 

1914 11 1914 
Ja.n.-June 100 100 100 100 100 100 100 It 100 - Jun.-June 

1933 894 967 1182 886 1334 1175 1913 li 1001 - l!l:llJ 

1934 876 958 1103 902 1333 1175 1997 
11 

983 - 1934 I 1935 911 958 1094 927 1333 1175 1846 997 - 1935 I, 
1934 

I! 
i 1934 

Febro.ary 843 960 1132 896 1333 1175 2010 967 - 7 : February 
March 865 955 1132 904 1333 1175 2010 

I1 

981 + 14 I Ma.rch 
~ril 854 957 1132 906 1333 1175 2010 974 - 7 I April 

ay 851 957 1132 905 1333 1175 2010 972 - 2 May 
June 852 958 1083 899 1333 1175 2010 966 - 6 June 
July 855 957 1083 903 1333 1175 2010 967 +1 July 
August 884 958 1083 901 1333 1175 2010 986 +19 August 
September 886 958 1083 " 900 1333 1175 2010 987 + 1 September 
October 903 958 1083 906 1333 1175 2010 998 +11 October 
November 942 958 1083 905 1333 1175 2010 1022 +24 November 
December 922 958 1083 897 1333 1175 1854 1001 -21 December 

1935 1935 

I Ja.nn&ry 908 958 1083 901 1333 1175 1854 993 - 8 Janua.ry 
February 894 958 1083 910 1333 1175 1854 984 - 9 February 
March 885 957 1083 922 1333 1175 1854 979 - 5 March" 
April 886 

I 
957 1083 928 1333 I 1175 1854 980 

I 
+ 1 April 

May 876 957 1083 926 1333 11'15 1854 974 - 6 May 
June 888 956 1101 916 1333 1175 1854 983 -+- 9 June 
July 909 I 956 1101 913 1333 1175 1854 996 + 13 July 
August 935 956 1101 915 1333 1175 1854 1012 + 16 August 
Septemberl 930 958 1101 925 1333 1175 1854 1010 - 2 September 
October 947 959 1101 939 1333 1175 1804 1021 +11 October 
November 943 960 1101 950 1333 1175 1854 1020 - 1 November 
December 936 961 1101 976 1333 1175 1753 1012 - 8 December 

1936 1936 
Ja.nuary 904 962 1101 991 1333 1175 1753 992 -20 January 
February 908 962 1101 1035". "1333 1175 1753 997 + 5 Febnlary 

The Index is calculated by the Research Office of the IDoIstry for Social Affairs according to monthly reports from 30 different 
centres. It Is based on the cost of living for the first half of 1914 = 100 and refers to the normal budget of a workman'S frunily. The 
Index for the total cost of living is the average of the weighted group indices. 

36. - WHOLESALE PRICE INDEX. 

j Index for goods In the Finnish wholesale trBlle '.rotal Index Total Index " 

Month '1!o'-1 ,'n'>-- I Products of \ Products of \ Im orted ds for for ... ..... I agriculture home Industry P goo Imported goods eXP!lrted goods Month 

19341193511936 1934,193511936 193~\1935\1936 1934\ 1935\ 1936 1934\1935119361934\1935\ 1936 
~~~~+\~~~~~+\---I 

Jan. 90 90 90 I 721 75 79 \ 94 93 93 
Febr. 90 90 91 72 76 81 93 93 93 
March 90 90 75 75 93 93 
April 89 90 73 75 93 93 
May 89 90 72 74 93 93 
June 89 90 71 75 93 93 
July 89 90 72 78 93 93 
Aug. 90 90 73 77 94 93 
Sept. 90 91 74 77 94 93

1 

g~~. ~~ ~~ ~~ ~~ ~~ ~~ 
Dec. 90 91 \ 76' 77 I 93 94 
I~~~--~--~--~~---+--~--

~~e 11 90 i 90 I I 731 761 I 931 931 

93
1 

94 
93 94 
93 93 
92 93 
92 93 
91 93 
91 92 
93 92 
94 93 
93 94 
93 94 

I 93 94 

I 931 931 

93 85 88 87 81 77 77[ Jan. 
92 86 88 87 82 77 78 Febr. 

85 87 82 76 March 
83 86 82 74 April 
84 86 81 73 May 
85 86 81 72 June 
85 84 81 72 July 
87 84 81 72 Aug. 
87 85 79 73 Sept. 
87 87 77 74 i Oct. 
87 87 77 75 ii Nov. 

11 87 88 76 77 '! Dec. 

11 861 861 11 80 I 741 11 
Whole I 
year 

The Index Is calculated by the Central Statistical Office, and is based on the average prices for 1926 = 100. The first group of 
Indices refers to goods appearing iD local wholesale trade in Finland, whereas the indices for imported and exported goods refer to the 
total quantities of goods imported or exported, Including the movement of such goods that are in no way intended for wholesale trade 
In FlnIand. AD indirect weighting has been applied, by means of which each class of goods is represented by the number of commodities 
oorrespondlng to the calculated importance of this class In wholesale trade. The averages are arithmetical ones. 
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IJ7. - INDEX OF WORKING HOURS IN INDUS'l'Rl·. 

1 

Branch of Industry Total Of which 

Quarter 
Metal 1 

Glass, 
1 I Foodstuffs 1 1 1 

1 Timber 
.AU Home IEXPOrting Quarter 

I 
Stone, Chemicals and, Leather Textile Paper Indus- Indus- Indus-

etc. I luxunes tries tries tries 

! I i 
; 

1935 1 1935 .1 

JiLn.-Meh. 117.3 135.7 127.7 89.5 105.3 117.3 86.2 90.0 103.11 116.2 90.0 Jan.-Mch. 
Apl.-.June 138.4 114.6 110.9 95.4 108.5 129.4 74.3 98.9 110.1 123.3 97.0 Apl.-June 
.July-Sept. 120.6 84.2 98.3 97.3 111.9 132.3 84.2 91.5 103.9 120.9 93.1 JUly-Sept. 
Oct.-Dec. I 128.3 100.4 99.6 93.0 118.3 105.9 90.0 72.0 91.'" 105.6 79.4 Oct.-Dec. 'I 

1936 I 1 1936 
Jan.-Mcl!. 119.8 141.5 132.9 89.0 115.9 116.1i 90.~ 89.!) 104.7 117.,; 91.81 Jan.-Mch. 
Apl.-June I Apl.-June 
July-Sept. I li 11 July-Sept. 
Oct.-Dec. I I! Oct.-Dec. 

Thc index, which is based on the number of working hours during the COlTe"ponding qnarters in 192G = lOO, is calculatec) by the 
n e,eu.rch Office of the Ministry for Social Affail'S. 

38. - NUMBER OF UNEMPLOYED. 

j End of 11 Ueglstered at the Municipal Labour Exchanges') 11 Registered at the Unemplo)'ment Boards') _11 End of 
1 1I10nth 1932 I 1933 I 1934 I 1935 I 1936 1932 I 1933 I 1934 I 1935 I 1936 Month 

i !I 
Ju,nuiLry 20944 23178 20109 124791 10117 878571 76862 43172 22026 19912 January 
Fcbl'llary 18856 20731 17510 11280 8257 89874 69386 42913 22590 20591 Febmary 
March 17699 19083 14026 9780 90489 64300 39723 22193 ' March 
April 16885 17732 9942 8369 75507 53386 32178 18076 April I , May 13189 13082 5996 5804 53387 42402 23695 12698 May 
June 12709 11479 5946 3948 32444 27384 15979 6205 June 
July 13278 13437 5691 3122 23189 19660 10988 3732 July 
August 16966 15269 6064 4003 28645 22646 11041 4684 August 
September 18563 17134 6834 4755 54807 31306 12420 5786 i September 
October 19908 177fi2 7629

1 

6446 67819 42151

1 

15712

1 

9739

1 

1 
October 

November 216901 19729 9708 8538 
I 

81022 45362 18598 14841 
I 

November 
December 1 20289 17062 10680 7427 82626 41026 19208 17778 Decemb('r 

.~ccording to data provided by the Research Office of the l\Iinistry for Social Affairs, comprising ') regular statistics from the 
Alunicipal Labour Exchanges in the majority of towns and urban districts only; .) temporarily compiled stlltistics covering the whole 
country. 

39. - CESSATION OF WORK. 

il Initiated 11 
Continued from previous 

:1 'r 0 t a I month 

I1 

" lIIonth lIIonth 
number I affecting number I affecting I~ b I affecting num er 

employers I hands employers I hands employers I hanels 

1935 
I 1 

11 
I 1' 

31 
1935 

I 
;! 

Febmary 1 15 1 2 t~g!1 2 190 Febmary 
March 3 ?I 275 1 2 4 8 450 March· 
April 3 1030 1 4 260 4 1290 April 
May 5 27 246 2 906 7 1152 Mav 
Jmie 2 4 182 2 1029 4 1211 June 
July 2 11 133 1 1 152 3 12 285 July 

! August 1 1 51 2 10 131 3 11 182 August 
September 1 12 30 2 10 131 3 22 161 September 

I 

October - - - 3 22 151 3 22 151 October 
November 

I 
- - - 1 4 4 1 4 4 November 

December 1 11 30 1 

~I 
4 2 5 34 December 

1 

1936 

11 

I -!I 1936 
.Tanuary -

=1 
- - - - - January 

Febmary - - - -I -11 -- - -I February 

'l'he above particulars which are of 11 preliminary nature, lire compiled by the lIe~earch Office of the Ministry for Social Affair~. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; from 1809 it was an autonomous Grand Duchy connected 
with RussIa up to December 6th. 1917. when FInland declared 
Its Independence, which was acknowledged by all the Powers in
cluding Soviet Russia. It became a republic In 1919. The legislative 
power of the country Is vested iu the Diet and the President. The 
highest executive power Is held by the President chosen for a 
period of 6 years. ;rhe present President P. E. StJiMujl'IJd is elected 
for the term March 1st, 1931, to March 1st, 1937. 

The Diet, composed of 200 members, is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
In 1933 arc as follows: 

Number 
Social-Democratic party .................................. 78 
Agrarian party .......................................... ,,3 
Swedish party .......................................... 21 
Unionist party ...................................... " .. 18 
Patriotic National Movement's party ...................... 14 
Progressive party ....................................... 11 
Small farmers' party .................................... 3 
People's party •......................................... 2 

2. LAND. 
THE AItEA is 388,217 square kilometres = 149,900 square 

miles (Great 13ritain's area Is 89,047 sq. m. and Italy's area 117,982 
sq. m.). Of the total area 11.D % are lakes. On an average 11.S % 
of the land in the south of FInland is cultivated, 1.1 % In the 
North, 6.6 % of the whole land. Of the land area 25.S mill. ha 
(62.D mill. acres) or 73.6 % are covered by forests. 

THE AVERAGE TEMPERATURE In the coldest month is 
In 8. W. Finland - 5' to - 6' C., in Lappiand - 15' C. and during 
the warmest month + 15' and + 13' to + 14' C. resp. The average 
temperature In Helsinki (Helslngfors) is + 4.6' (in Oslo + 5.4', 
in Montreal + 5.", in Moscow + 3.6'). The ground is covered 
by snow In the South for about 100 days, in Central Finland for 
150 to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1934): 3.s millions (of whom 

0.2 million ~migrants), Sweden (1933) 6.2, Switzerland (1932) 4.1, 
Deumark (1932) 3.6 and Norway (1933) 2.9 millions. 

DENSITY OF POPULATION (1934): In South-Finland 18.5, 
In North-Finland 2.6 and in the whole country an average of 10.s 
Inhabitants to the square kilometre. 

DISTRIBUTION (1934): 79.6 % of the population inhabit 
the country, 20.4 % the towns and urbau districts. The largest 
towns are (1934): Helsinki (Helsingfors), the capital, 272,427 in
habitants, Vlipurl (Wiborg) 72,154, Turku (Abo) 69,466, Tampere 
(Tammerfors) 59,184. 

OCCUPATION (1930): agriculture 59.6 %, industry and manual 
la·bour 16.S %, commerce 4.3 %, transport 3.8 %, other occup
ations 15. D %. 

LANGUAGE (1930): Finnish speaking 89.4 %, Swedish speaking 
10.1 %, others O.D %. 

RELIGION (1934): Lutheran 96.1 %, Greek-Orthodox l.S %, 
others 2.1 %. 

EDUCATION (1930): Amongst persons over 15 years of age 
only 0.9 % are illiterate. There are three universities founded in 
1640, 1917 and 1920. 

INCREASE OF POPULATION (1934): Births 18.1 'I", 
deaths 12.4 'I,. (in France in 1931 16.2 'I", and in England in 
1931 12.3 'loo), natural Increase 5.7 'I ... 

4. TRADE AND COMMUNICATIONS. 
FOREST RESOURCES. The growing stock of the forest is 

I 620 million m' (57,214 million cubic feet). The merchant"hJe timber 

(measuring 20 cm at breast height = 6 in. at a height of 18 ft.) 
amounts to 1,657 million trees. Of this number pine is represented 
by 60.7 %, spruce by 28.1 %, the conifers thus constituting 88.S % 
or 1,383 mUllo);. trees; leaf trees, mostly birch, '11.2 % or 174 million 
trees. The annual Increment is.44.4 mUllon m' (1,568 million cub. ft.). 
The· annual· feIlings according to earlier calculations are 40 mIllion 
m' (1,413 million cub. ft.). In North Finland the Increment Is much 
largcr than the fellings, but in South Finland excess felling occurs 
locally. 

AGRICULTURE (1934): Cultivated land 2.2 million hectars, 
divided as follows: area under cultivation 0.3--10 hectare 33.4 %, 
10-50 ha 52.1 %, 60-100 ha 8.4 %, over 100 ha 6.1 %. Cultiv
Itted land is divided between the different kinds of crops as follows: 
40.7 % bay, 19.2 % oats, 10.0 % rye, 5.s % barley, 3.4 % potatoes. 
12.4 % other. The number of dairies In 1934 amounted to 594. 

OWNERSHIP OF LAND. The land area Is distributed among 
different classes of owners approximately as follows: private 52.) %. 
State 39.7 %, Joint Sb)ck Companies 6.D %, communities 1.7 %. 

INDUSTRY (1934): Number of industrial concerns 3,74i, 
hands 161,682, gross value of productR of industry 13,120 million 
marks. 

LENGTH OF RAILWAYS' (1934): 5,711 km. of which 5,4;;5 
I,m state railways and 266 km private. ~'he gauge Is 1.524 ID

COMMERCIAL FLEET (1934): Steamships 648 (251,890 reg. 
tons net), motor vessels 157 (17,323 r. t.). sailing ships 218 (61,168 
r. t.). Total 923 (330381 r. t.). . 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has its own monetary system. 

I,'rom 1877 up to the Great War the currency mllintained its stable 
gold value and after the disturbances caused by the war Finland 
has again from January 1st, 1926, a gold standard. The unit of 
currency Is the mark (Finnish .markka.) = 100 pennl". According 
to the monetary law of December 21st, 1925, a gold coin of 100 
marks' value shall contain 3 "I" grams of fine gold. Since 
October 12th. 1931., the red~mption of bank notes in gold Is, however, 
suspended. 

STATE FiNANCES. According to the balance sheet for 1934 
the State revenue was 4,135.7 million marks of which 3,366.9 million 
marks were current revenue, and State expenditure 4,100.7 
million marks, of which 2,599.2 million marks were current ex
penditure. The principal sources of reVfnue were as follows: State 
property and undertakings (net) 320.3, direct taxes 485.0, indirect 
taxes 1,815.6, stamp duty 165.7, charges 94.S, Interest and 
dividends 184.2 and capital revenue 768.8. The value of State 
property in 1922 Is estimated at 11,160.6 million marks. }<'or 
Public Debt see table 19 in this issue. 

MUNICIPAL FINANCES. According to the Budget for l!)3~ 

expenditure amounted to 1,343.8 million marks. Income from tax
Ittion was calculated at 483.0 miIIlon marks, taxed Income at 5,501.' 
million marks. The municipal income tax (non-progressive) 
averaged 8.8 % of the ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded in 
1811) is a state Bank. Its head-office Is in Helsinki (Helsingfors) 
with branches in Turku (Abo), Pori (Bjorneborg), Vaasa (Vasa), 
Oulu (U1eiborg), Kuoplo, Joensuu, Sortavala, Viipuri (Wlborg). 
Mlkkeli (S:t Michel), Tampere (Tammerfors), Himeenlinna (Ta
vastehus), JyvAskyli and Kotkn. 

THE JOINT STOCK BANKS (1035): Number 9, possess 
473 offices, where all kinds of banking bUl!ines8 Is transacted. 
Including all bal\kS, there is one banking establishment per 7,300 
inhabitants. 

The largest banks are: Kansallis-Osake-Pankkl, Ab. Nordlska 
Forenlngsbanken and Helsingfors Aktlebank, all with head offices 
in the capital. 

OTHER BANKS (1935): }Iortgage banks 6, Savings banks 482 
Co-operative Credit Societies 1.3~2 and It Centrnl Bank far the latter. 



THE DEVELOPMENT OF MOTOR TRAFFIC IN FINLAND. 
BY 

H. A. PARMALA, 
GENERAL SECRETARY OF THE SUOMI TOURING CLUB. 

GENERAL OONDITIONS. 

Finland is larger in area' or approximately 
as large as, for instance, Great Britain, Italy 
or Poland, but as the population of this country 
is only 3.6 millions, it is intelligible that' the 
density of its population that ,is only 9 persons 
to the square km, is among the lowest in 
Europe and remains exceedingly low, even ~f 

the practically uninhabited northern parts of 
the country, constituting nearly half of its 
total area, are left out of account. 

In these conditions it is evident, too, that 
the network ,of railways that could be established 
in the country, has remained fairly limited. 
The total length ,of the railway lines is 5,600 
km. If we examine the conditions in the other 
northern {Jountries, Sweden and Norway, that 
are most closely comparable to Finland, and 
in the countries referred to abov~ that approach 
Finland in area, we will find that the length 
of the railways in all these 'countries per 
1,000 sq. km of area is as follows:-

Finland ................... . 
Sweden ................... . 
Norway ................... . 
Great Britain .............. . 
Italy ...................... . 
Poland .....•.•••••••.••.••. 

14.3 km 
37.4 " 
12.0 " 

133.1 " 
73.6 " 
51.6 " 

The proportion for Norway is the lowest, 
but it must be borne in mind that about 70 per 
cent of the area of Norway must be regarded 
as .an impediment in which the traffic re
quirements and possibilities are exceedingly 
small. 

It ,is dear, therefore, tha't as regards Finland 
the tra£:fic requirements apart from the service 
that the railways can 'give, a're very great. Yet 
during the first years after the Great W'ar such 
traffic was carried on exclusively by means 
of horse vehicles and - in the summer - on 
waterways, and this state of things still existed 
practically about 15 years ago. Since then, 
however, motor traffic has been introduced, 
especially for all passenger traffic, and to such 
an extent that traffic on some of the large 
lakes has, unfortunately, ceased en~irely, parti
cular ly passenger traffic. 

During 1923-1935 the number of all the 
registered motor vehicles in Finland increased 
from 4,664 to 38,752; it is not at its highest 
at present, as the supply of motor vehicles was 
retarded during the period of depression, so 
that in comparison with the maximum number 
in 1930, 42,249, there, is still a considerable 
deficit. Leaving motor cycles out of con
sideration, the number of motor vehicles in 
1935 was:-

Motor ears .................. 19,905 
MQItior lorries •..•..•.....•..• 12,050 
Motor buses •......•.•••.••.•. 1,856 

--:T="ot"""""al=--""3""'3,!,,8;";1";'1 

The development in the numbers of these 
three classes of vehicles in 1928-1935 will be 
seen in the diagram IOn ,the opposite page. 



No.:.3 23 

NUMBER AND HP OF MOTOR VEHICLES IN USE 
-MOTOR CARS ---MOTOR LORRIE.S _._. MOTOR BUSES· 
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It is evident that the small increase that 
has occurred in the number of motor vehicles 
during the last 8 years after the reduction 
due to the period of depression, refers entirely 
to m<>tor lorries and motor buses. The course 
of this development should undoubtedly be 
described as desirable in the interests of the 
country, seeing that these clas'ses either ·serve 
pr<>ducti-ve purposes entirely or at any rate 
represent a more economical form of traffic 
than passenger caI'S for 4 or 5 persons. 

Finland's supply of motor vehicles is, of 
course, still very limited, both in a'bsolute 
figures and per head of population. If, for 
purposes of comparison, we take the oS'ame 
countries as before, we find that there was 
the following number of inhabitants per motor 
car in each country "in 1934:-

Finland ....................... . 
Sweden ....................... . 
N.orway ....................... . 
Great Britain ................. . 
Italy ......................... . 
Poland ....................... . 

198 
42 
49 
24 

114 
1,284 

In the Balkan and Baltic countries as ;well 
as nn RusSlia this relation is Jess faV'ourlllble than 
in Finland. Austria 'with 172, Spain with 140 
anod Czechoslovakia with 133, for o.nstance, are 
slightly 'better equipped. France with 21 and 
Denmark with ~9 ·come nearest to Great Britain. 

The number of motor vehicles, in 'absolute or 
relative figures, does not, however, by itself 

loooHP 1000HP 

1000 1000 

800 ~ 800 ,,-
600 600 

" 400 ._-' 400 .",.-------------
200 

,---
200' 

._._-------------------_ ... ---o o 
1928 1929 1930 1931 1932 1933 1934 1935 

give a clear picture of the extent of traffic, 
as other factors, too, are requisite for such 
traffic, the most important being fuel and roads. 

The consumption of fuel, which has consisted 
so far almost exclusively of petrol, can be 
ascertained appr·oximately from the quantities 
imported, amounting in 1935 to 76.6 mil
lion kg; it should be noted that at any r.ate 
up to the present fuel is not produced in Fin
land. The cour,se of petrol imports will be 
seen in' the diagram on page 25. The imports 
in 1935 may be estimated to repr·esent about 
385,000,000 kilometres' run. 

ROADS. 

The length of the roads under Government 
control is at present about 32,000 km, the 
greater part being old roads constructed for 
horse traffic. During the last ten years these 
have with considerlloble energy been str.a.ightened. 
\\"idened and otherwise improved fQr motor 
traffic. The roads are almost entirely of gravel, 
reqUIrIng constant mechanical maintenance. 
Concrete and asphalt roads only exist in the 
dcinity of some of the larger towns. 

The above number of kilometres must be 
increased by the other public roads, princip.all~
village roads maintained by the owners of the 
land, to about the ·same extent, so that the 
tatal length of all the public roads is about 
6;).000 km. 
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The Goverllment expenditure ,on roads III 

lU:)-! amounted to 205 million marks, in l"etul"1l 

for whi·ch the State derived the followillg 

re"enue frO'IIl motor traffic:-

Duty on ,petrol ............... . 
Hutv on motor ('ill'S •••••••••••• 

Duty on chassis for motor 10rries 
.ana motor buseR ...........•.. 

Duty ,on tyl~S ................. . 
Dj·rC'et taxes .................. . 

136,000,000 marks 
3,300,000 

" 
7,700,000 

" 16,100,000 
" 

-=T~o~t~al~~~~~~~~ 
25;800,000 

" 188.900,000 marks 

Hiuce the beginning .of 19:);) the dut~, on 

petrol has been 2 marks per kg. 

In the early years the use of motor yeh.ides 

in F inlano. W8:S confineo. exclusively t.o the 
)mmUH"r season, as ·the great quantities of SIIO\\' 
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GOODS TRkF·FIO. 

Owing to its large radius of actioll and 

great power of transport the motor lorTY has 
IlUs·tecl horse-traffic from mall~' forms of trans
port such as all kinds of piece-g1oods, foodstuffs 

and timb~r. 'l~he latter article, od: course, 

occup'ies a predominating position in Finnish 
trade. and in this sphere aH that is lef.t to 
hors'e-trafflc is the preliminary transport in 
which no vther form of transport eau rephwe !it. 

In shol·t-clistance tl',ans'pol't the mmOl1" I'Orry is 
.ahlp t.o ,compete wit.h the raihvaY's. 

:MOTOH Bli~ THAFFW. 

in our northern climate made all winter tl'affic .1 n reg-a!"!1 to [lass~'ng-er tnlffic allll by degl·ees. 
iHlpo~sihle outside the ccntros of 'I)()pulation. too, to lliece-goocl;; tnlnSl)()rt motor ,lms'cs COlllpeil' 

In 1he 'c.ourse of time, however, -it became steadily wit.h the raihnl~"S in long-distmwe 
evio.ent ·that the winter by 110 mean'8 re'uderell traffic. The improvement in this form of 

IIlOtor trafiicimpossiblc, but Oil the contrar~·. t.raffic has been much more consiclE'lrlable thall 
11I"oved very favoul'able b~' rH·oyi.clillg Op}lOr- the gr{)lwth in its figures would lead onc to 

tunities of making direct winter roads acrOlllS imagine and iH c\".iclent, e.g., frolll the fact that 

\\'aterwa~'s --- a smoother l'oaclbeu than the the huses ha\"(~ c{)I1stalltl~· b~'colJ1e hll'ger awl 
-frozcn su rface of which mm scarcely be limagin- llIore comfortable and thei I' safet~· has improvecl 

l'd --- mlCl h~" CO\'cl'ing- other level low-lying thruughout. T.he ]ll'riod of development, howe.ve.r, 
places with ice. As fa,r ,as the ordinary I'oads ha:s only just. hegulI.' ·M:otm bus st.Mlion,; 

a re cO.ll'cel"l1ccI the solution of ·the problem huilt at the expense of the lllunicip,al itie"l and 
is Jllainl~" a question of snow-ploughing and lease(l to ,a speeia'l company t'ugug'ccl in thi~ 
the (lost ,is fairl~' 10\\", ollly O.S per cent of tl'affie ha\"e recently been ]lro\",idcll In an 

t.he Government's 1"-01111 budget, although tIll' .i nCl"llasi ng" llumber of to\\-ns. For instancc, the 
Oo\"el"l1Jllent at presellt keeps about. ~il per cent Hel"inki gtation was completed in HI:1;i, tIll' 

of the roads that it controls snow-ploughed numbcr of long-llistmwe joumeys stal·tillg th.i" 

throug-hout the wintcr. To this must be a(lded ;1 ,w.illter heing Ol-C'I' LiO a cla~-; chlrillg' lust ,sumrrtPr 
the ullk·l1o\"II. hut ver~' considerable stJ"etchcs the 11Ulllhl'r WRH alrout 200. 011 the comll].el~ioll ' 
of llublic ['ouds that are kept sl1ow-ploughe(1 of the Hew statiml g'oods traffic in ITelsinki 
1)~' pri\-'atc enteI"Jl6se and \'illag'C' .roud authcll·it·il'~. 
pte. 

UovcrUluent snow-ploughing has been develop

ing' yelT much during the last ten years: fl'OIll 
:l-J-S kill to 7,223 km. This dc\"elopmcnt IS 
.',IIO\\"n clcHl'lr in the £ollowillg figurcs:, 

19:!7 348 kill 
1928 (i50 .. 
1939 1,00(i 

" 1930 2.270 .. 
1931 .. .. 3;390 

" 1932 3,807 
" 1933 4,811 

1934 (i,(i90 .. 
1935 (i,:!4(i 
19i1<i .. 7~~:!:; 

l

·illerCa8l'11 h~- 7;; pl'r c-cllt ill comp.arisol1 with 

the pl"l'riotls YPIU·. This ,station is Frohahb" thl' 
larg'e~t III 0 to'l' hus st.at.ion in Euro]lc. 

:E'c)l' cfll"l"yillg' Oil motor bus traff,ie a cOlwession 

hHs to be obta ined frOUl the :Mil1istl'~- of UOlll

lllunieatio1l8, )ll'ovillo(l the length of the routl' 

is orer ao km. During the first fe\\" ~'ears th.is 

form of tr'affic was car.ried on h~' compwl"'ativeb
lloor dril-er·s. each 'Of whom cll"Ove his own bu". 
In recent yeal's, however, the tendenc~" has 

developed in the (lireetion that tra££.ic has 
hegun to he eentraliserl in the hands of larger 
\'"Llllcel·n.~. the ~al11(, oWIIC'r or C()l\lpal1~' posse:,ging 

., 
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several dozen buses in some cases. From the 
point of view of the development of traffic 
this is an advantage. 

At present the number of concessions in force 
is 661, a single concession being allowed, of 
course, to refer to a number of buses. The long
distance routes cover a total of 64,593 kilometres. 
This is a high figure in comparison with the 
length of the Finnish railways, 5,600 km, ibut it 
should be borne in mind that several lines of 
buses can travel along the same roads. 

Motor bus. traffic extends elastically to the 
remotest places, and many centres of population 
that could only be reached formerly from the 

o 0 
19281929 1930 1931 1932 1933 1934 1935 

10--20 times a day. As, !besides, the £are IS 

very ~ow, on the longest journeylS ahout 30 pennia 
per person per kilometre, it is not surprising 
that motor buses should have become a most 
popular means of communication in Finland 
that has completely· altered trdfic conditions 
for the population. 

Motor traffic direated to Finland from abroad 
is devoted almost ex·clusively to touring pur
poses. It is still very restricted, but as Fin
land can provide much that is of interest to 
tl'lavellers in its extensive, unspoilt scenery, 
e.g., the only high-road in ~the world to the 
coast of the Arctic Ocean, to Pet·samo, the· 

capital, for instance, in a couple of days' land of the midnight sun, it is not surprising 
journey, can now be visited by buses running that such -traffic should constantly be increasing. 

THE NEW PROVISIONS OF THE JOINT STOCK COMPANY LAW FOR 
SAFEGUARDING THE RIGHTS OF SHAREHOLDERS AND SHAREHOLDER-

MINORITIES. 
BY 

LAURI CEDERBERG, D. C. L. 

PROFESSOR OF COMMERCIAL LAW IN THE UNIVERSITY OF HELSINIU. 

On November 15th 19~35 a law was .approved 
amending certain pro-visions of the Finnish 
.Ioint Stock Oompany Law of May 2nd 1895. 
The primary intention of the amendments is 
1·0 supplement the law to allow 'Of an increased 
measure of leg"lal protection to shareholders and 
III .certain cases a],so to shareholder-minorities' 

against abUlse of power by ·a majority of share
'holders. As the matter i'S of a nature 00 awaken 
interest also in other than legal circles, seeing 
how widely the joint Istock company idea has 
been adopted in business enterprise in F:inland. 
a brief elucidation of the new provi,sioll's needs 
no apology. 
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THE LEGISATION NOW IN FORCE. 
I:t .is ,characteristic of the Finnish Joint Stock 

Company Law that the Ilaw regulates only 
the general features -of company relations and, 
within the limi·ts thus imposed, [eaves to the 
interested pa~ties the detailed formulation of 
nece9Sary additrons to be included in the :articles 
of aBsocioation. Owing to the general nature of' 
their wording, ut has .consequently :been possible 
to adapt the provisions of the Finnish Joint 
Stock Company Law to 'Oompanues formed for 
purposes 'o~ the utmost Voariety. Even' the few 
detailed stipulations contained in .the law, the 
observ.ance .of which is compulsory, conform so 
well to their purpose Iflnd are based on such 
sound principles that they hllJVe been oapplied 
without difficulty to jOint stock oompanies
formed under economic conditions greatly differ
ent fl'om those ruling, when the law was drafted. 

Thi,s elasticit~ -of the provisions of the Joint 
Stock Oompany Law helps to explain. why the 
said law has still been capable on the whole 0:£ 
-satisfying fairly well the needs Oof economic 
-enterpri1se. Th:is, however, should of eOUNe not 
be undeNtood in the sense that the l~w is free 
evim fJ."lom 'considerlllble deficien'Cies. It is elllSily 
<Jomprehensible that a law drafted rorty years 
:ago according to the economic conditions of 
that time cannot in every respect be on .a level 
with the greatly .al-rered 'ciroumstances of the 
present day. One special remark that ·can be 
made :agoa:inst it IS that in fa~ling, owing to 
the general nature of its clauses, to regulate 
in detail certain important features of _the 
internal organization of a joint stock companY 
it enlllhles shareholder-majorities to use, as has 
'Occurred in some cases, the power of decision 
wielded by them to secufe unjust benefits at 
the expense of minority sharelrolde:rlS; 

That no misapprehension should arise on this 
paint there is reason to explain that, although the 
Finnish Joint -Stock OoIIipany Law contains only 
o.neclaU!se dealing directly with the leg.al pro
tection of minorities, 'Viz., the stipulation ~n 

§ 31 Oof the law investing shareholders who to
gether represent one-tenth of the share capi-t·al 
with the right to demand the calling together 
of n general meeting to deal ·with the objects 
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specifically mentioned, the law nevertheless eaR
tilins sever·1iJ. other stipulations of III kind cal~ 

culated to protect the rights of all shareholders; 
thus the law prOohi/bits the distri!butilon- among 
shareholders of any other funds than the profits 
shown by 'a duly approved balance sheet, and 
further, it prohibits decisions directly affecting 
the share of ·a stockholder in IR company's pro
perty or his right to paJ.'lticip'ate in profits, a 
stipulatoon which the SuprelI!-e -Court, in several 
important judgements has interpreted in the 
wider sense of affurding legal protection to 
individual shareholders against a.buse of power 
by a majority: An impor.tant proVoision is .also 
the one gu.aranteeing ·to each shareholder an 
individual right to demand· that decisions, etc., 
passed by oil 'COmpany meeting which are in 
oond1ict with the law or with the articles of 
associatioD" be declared void. 

The primary aim in amending the Joint 
Stock Company Law: in the spirit referred to 
above has boon to furni~h a shareholder with 
Iwider poWers than he has hitherto possessed to 
react individually against iIlny violations of his 
personal rights arhJing out of measures under
taken by an organ of a joint stock company. 

LEGAL RESORT A.GAIN,ST DEOI·SION BY 
GENERAL MEETINGS. 

As reg·ards, fil."lstly, abuses of the powers of 
decisionapper·taining to general meetings, in
dividual shareholders have been .able, under the 
terms of the Joint Stock Oompany Law 'as 
hi thedo in foroe, to demand the decla.ring -of a 
decision void on'ly if the decision is in conflict 
with the law or "With the articles of lassociation; 
they had no legal resort against deciswns by ·a 
general meeting which, while IOIbv]o1l!sly denoting 
even a flagrant a·buse of majority powers for 
the purpose of securing unjust benefits, were 
not formaLly in conflict with the Law or the 
articles of association. This defiociency the law 
now abolishes by extending the rights o£ an 
individual shareholder to enter protests in such 
manner that he <Jan now demand the declaring 
of such general-meeting dec~i.ons void which 
denute that the sharebJO'lders lbehind the decision 
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are ·procuring for themselves or a third party 
unjust Ibenefits at the expense of another or 
Ilther shareholders. The new provision thus 
decrees that if a decision by a general meeting 
injures any shareholder in the s'aid manner, 
the latter is entitled to bring suit fur the nulli
fYIng of the decision even though the decision 
is not formally in conflict with the law or 
articles of assoc~ation. By adding this rule to 
the legislation hitherto infurce the new law 
undoubtedly provides shareholders with a re].a
tively e:lificac,i.;ous weapon against general-meet
ing decisrims infl'inging his rights. 

RESORT AGAINST AOTS BY OOMPANY 
BOARDS. 

The general provision dealt with above is 
aimed, as will have appeared, only against abuses 
of maj"ority power exercised in the form of 
general-meeting decisions. In a'ctual- practice, 
however, the most serious abuses of this nature 
are llowadays likely to arise out of the acts 
of boards of directors. A boa,rd dependent on 
a shareholder-majority may abuse its powers in 
many ways; for example, by fixing the salaries 
or remuneration of comp·any officials 'at ex
-ol'bitant' figures or by ooncluding, on terms 
unfa,~ourable to their own company, contracts 
with companies controlled by the same persons 
who' own the oontrolling interest in their own 
company, in this way indirectly violating the 
rights of minority shareholders. Under the 
terms of the Joint Stook Oompany Law a board 
is responsible, it is true, to the company f'Or 
losses caused by its ·acts. Hitherto, however, 
the law has permitted a ·comp'any, ,i.e., the 
g-eneral-meetingcontrolled by a majority, to 
prevent suits by minorities for damag.es against 
{'ompany officials by granting such IOfiilOials 
freedom from responsibility, regardless of de
Ilumd,s r·ai,sed by a minority, even -though fully 
substantiated and obvious reasons have been 
nclvanoed in support of such demands and the 
IIffic1al oorroerned is actually liable in law to 
,,{)mpensate the company for the losses caused 
hy him. This state of ·ru£fairs has favoured 
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abuses of majol'ity power with the aid of oom
p·any o:Fiicials, who have been aware that in 
unjus1i£ia:bly promoting the special interest IOf 
the majo'rity they could 'Count on not being 
made responsi·ble for their acts. To remedy 
such an obvious injustice the new law, .in direct 
oontr'ast to the priIlloiples of the old, grants to 
minorities representirrg one-tenth of the lSh.are 
capital 'an independent 'right to sue the oo'ard 
of directors in ,respect of acts or neglect which 
can be regarded as having caused the company 
losses, even ,though a majority has p8Jsseda 
decision granting the board freedom from 
responsibility. A ·condit~on,· however, ·of the 
right to sue, besides the ,stipulation demanding 
the support ofa minority holding one-tenth of 
the share capital, is that a minority of the said 
sire has voted against freedom from responsi
bility at the general meeting at whi'ch such 
freedom was granted to the board. These minor
ities need not, it should be nlOted, be identi'cal. 
The conditi,on:s imposed 'by the law on the right 
t'O sue in 1!hese cases have ,been fulfilled, if a 
minor.ity of the said size has opposed the gr.ant
ing of freedom 'from respons~bi1ity 'On the oc
'casion, when such 'a m'Otion was passed, and 
further, if 'a minority 'Of the same size is behind 
the moti'On to sue. - T'o forestall attempts ·by in
imrcal elements to use temporarily ~oquired 
shares to oppose a vlOte fur freedom from 
r,esponsibility with the intention of damaging ·a 
company or bringing its ,affairs lin to confusion, 
the law denies 'Shareholder,s the right to vote 
who have not been entered in the shareholder 
register ·at lea'St three months pri'Or to the 
genera:l meeting at which 'an audit i's pre
sented. 

The law .further endeavours to str,engthen the 
position of shareholders and in certain cases 
of sha-reholder-minorities by granting to share
holders the right to obtain necessary inform
ation regarding 'a comp-any's financial position 
and the right _ to demand both extra vigilant 
auditing and, subject to certain conditions, the 
carrY'ing out of illn eJrtra audit, with the aocom
panying right to bring !suit for compenrs'ation 
on the grounds ol such results as the ·audit may 
reveal. ,,. 
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SHAREHOLDERS' QUESTION IUGHTS. 

In order that a shar-eholder may become 
acquainted with ,a company'-s financial position 

and its operations to the extent es'sential for 
t.he ,forming of a proper op,inion of the ad

ministration of the -company'-s affairs, and be 
able to wield his -right to speak and vote ac
cording'ly. the law requires 'comp-any 'boards to 

sUPJlly -at general meetings, at the request of a 
shareholder, information regaTding any such 
l'ir-cumstances connected w,ith the company's 

financial position or needed f.or a due 'criticism 
of the administration of the 'company ,as should, 

by ~00,1 custom, 'appear in the account rendered 
hy the hoard for the Jler-iod of operations .in 
question. The express 'safeguarding of such 
qnestion r,ights hals been rega'rded as essential 
for the reason that it is hy no means rare that 
H hoard appointed hy .a majority s}J{)uld refuse 

to give shareholders outside o-f this majority 
information regard1ing the -administration ,and 
operations of the company. The right 00 ,aSik 
question's is closely connected w.ith 11 share
holder's right to protest against the decisions 
of a general meeting an,1 is further an ,im
portant factor in the ]lrocuring of the inform

atioll needetl to hring about an extra aurNt and, 
should this rev'Elal cause thereto, the suing of a 
hoard f.or com]lensati.()J1. The shareholder's right 
to obtain an'swens to qnestions of a certain 
type is thns one form of pr.otcction ,for minor
j t.;v sha rellol tler-s. 

INUHEA:-;ED EFFIUIE)J"OY OF ACDITIKU. 

Uonsic\erahly 11101'8 important frmn the point 
of view of minority protection than the right 
to ask questions i,g the so-caBer! "right of 
inspection". The executive -organs o-f a joint 

st.ock 'Company appointed b~'a shareholder
majori t,;\" may. III directing the company's 

f/ffairs, often injure the interest's or infringe 
the l'ights of a minvrity without it being pos

sible for a shareholder to obtain information 
regarding such measures by an executive, as a 
shareholder -Rccording to the Finnish Joint 
Stock Company Law has 110 opportunity of 

examining the 'company's books or other material 
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disclosing its position and management. To 
bring a;bout a needed change in this respect 

certain special rules have been creatert the 
purpose ·of which is to make the ,auditing of a 
company's accounts as effective and as expert 

as possible. An effectual and neutral audit 
provides shareholders with an accurate ,·iew of 
the administration of a company and of its 
position. and at the same time inspires con
fidence -in the company Duts-i,le of.its own 

cirC'le. 
'V'ith the 'intention of ensuring effeoctual 

auditing the la:w ,has been amended in the first 

place in such a way .that every join t stock CHIll
pany must now have at least two aurli-tors. 
This, i,t was l'e~arderl, woul,l increase tl1l' 

efficiency 'Of auditing, for under the old .If/W It 
company might use oneauditol' onh·. FUI,ther. 

with the same intention it has now heen l'nactl'-r1 

that in the oCase of -a j,oint stock compan~' with 
a share capital exceeding thl'8ehunclred tlwusalHl 
marks, shareholders -l'epr,esent.ing not le';~s than 
one-tenth of the share capital are entitled to 
demand at 'a gener-al meeting the ap]l'Ointment. 
in addition t.o the ,ordinary auditol's, of one 1)f 

thc ]lrofess-ional accountants auth'Oriserl hy tl1l' 
Associated Chambers of Oommerce or some othl'r 
duh" competent Jlet'son to audit the 'co'lllpan.v·~ 

accounts. Should the general meeting fail to 
appoint such an auditor. 01' should ,,"eights 
reasons be a,dvancerl against t.he meeting's choie(' 

of 'Rll -auditor, the 80\'01'11'01' of the eount~· 

shan appoint an -auditor, ,ilf an application to 

that. effect is made w'ithin onc Illont.h of till' 
(Late nf the general meeting hy 'R shat'eh-alder' 
who has at that llleeting rlemanded the a-ppoint
mcnt of an mlditional auditor. There is caUSl' 

to stress that a min'{)rit~· is entitled to demand 
the appointment of an .additional auditor even 
though no criticism CHn he ad,vanced against 
the auditors already ,cho-sen hy the compallY 
and even though the geneJ'al meeting should 
already have chosen an -auditor authorised by 

the Associa ted Ohambers 'Of Oommerce 01' other
wise fully 'competent. A majority cannot there
fore by its choi'ce of such persons deprive H 

miuorit;v of its legal right to t.he aTlPOintml'nt 
of an additional 'flu,litor. 
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:Finally, the law places in a sep'arate category 
in this respect companies whose ,shares are 
quoted on the Stock Exchange. It was deemed 
that the public interest demanded a speciaI 
stressing of the reliability of auditing in these 
cases, and in the new law it was consequently 
enacted that such companies, if not subject to 
pu:blic control, shall alway's have as auditors 
aooountants authorised by the Associated Cham
bers of Oommer'ce. 

Besides providing in the ,above mentioned 
way for efficient company auditing, the law 
grants to minorities the right to have an extra 
audi t carried out, should adequate reas'Ons exist 
for such 'a measure. The application of this 
extra audit clause i'8 not ,confined to any size 
of company, as ,it ~s obvious that in small com
panies, too, minorities may have adequate cause 
to del!land an extl'a examination of the manage
ment of .the comp.any's business. 

The law distinguishes between those cases in 
which a general meeting approves a motion for 
the carrying-out of 'an ex'tra audit and those 
in ,,"hich the extra audit is carried out against 
the will of ,a majority. In thilS respect the 
law 'stipulates that, if shareholders repr'esenting 
not less than .one-tenth .of the .share ,capitaJ 
have raised a motion far the appointment of 
one or more auditors to carry out an extr'a 
audit of the administration of a 'company and 
its ,accounts and the general meeting ha:s ap
proved the moti'On, the Governor of the county 
shall. on receipt of notice to that effect from 
the boarel, ap'Point the auditors. Should the 
board fail to mah."e suchapp}.i'cati'on, any share
holder may do ISO. Thus, if a general meeting 
has -approved the measure, there is neilther cause 
nor reason to demand that the carrying-out 
of an inspection of this' nature should be made 
to depend -on ,any specific conditions, and, the 
Govel'll'Or must without further explanation 
app-oint the auditors. 

The matter is different, if a motion for an 
('x'tra audit iB turned down by ,a general meet
i ng. The law grants als'O in this case the right 
1 () minorities of the specified size to have the 
,'xtra audit carl'ied 'out, but makes the order 
for the audit dependent on ,certain speci'al 'con-
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di,tions. Thus the law stipulates that if a 
motion of the kind in question is supported by 
the specified minol'lity, the Governor 0:£ the 
county .shaH, -on application to that effect by 
one shareholder who has ,"oted f-or the measure, 
appoint ·the auditors, ,if adequate reason's are 
advanced in support of the appl,i'cation and it 
is deemed that the interests of the company 
demand the extra 'audit, and if the application 
is made within one month of the date of the 
general meeting. In these cases, therefore, the 
audit js carried out, .jf it is judged to be ad
visable from the point of voiew 'of the whole, 
and not merely from thalt of the interes·ts of 
individual sh:areholders. 

A natural consequence of the right to have 
an extl'la audit carried out would be that a 
minor.i ty shall al.so be en ti tIed to bring suit 
for compensation, if the audit reveals cause for 
such a'ction. The law takes, indeed, this view. 
With this ,purpose in view it has, ,in the first 
place, been enacted -that the auditors shaH without 
del,ay present to the company's board a report 
of their findings. To g'ive shareholders an 
opportunity to confer regarding the results of 
the ,audit the board must convene a general meet
ing. If the haard neglects to do so, the Go
v'ernor of the county snaU empower 'a share
holder to convene it general meeting w,ithin a 
peri-od fixed by the Governor. If the company 
sues the bo'ard for compensatJionon the grounds 
of the 'auditors' report, ,such suit must be filed 
w,ithin six months of the da'te of the general 
meeting. Should, again, la majority turn down 
a motion for a compensati'on suit, the I-aw ro
serv,es to shareholders representing not less than 
one-tenth of the share capital 'the right to 
bring such suit. 

In amending the Jaw a clause has also heen 
inserted entitIing a shareholder to inspect the 
comp'any',s reg.isterof 'Sihareholders. It w,as 
deemed 'appropriate that shareholders should 
have -the means 'of knowing who their fellow
shareholders were. As it has sometimes -occurred 
that a company''S board of directors has 'availed 
itself of its sole knowledge of the list of the 
company's Ig;hareholders to ,attempt to enlist a 
majo~ity for the l'oolisat,ion of various 'aims, 



the prinoiple in question, otherwise reJoatively 
widelya:dopted, ;was included in the new law 
exp'ressly to forestall this tkind of abuse. 

OON·CLUSION. 

The problem of nfeguardting minority share
h'Olders .is undoubtedly a difficult One. Already 
the nature 'Of a joint stock company as an 
assooiation of capital .implies that a majorHy 
of shareholders, which has more capital invested 
in the enterprise than the min'Ority and 
coDJSequently has larger interests· at staoke and 
also a greater degree' of re9ponsibti.1ity for the 
company's suooess, must possess the right t.o 
lead and the right 170 decide. This principle 
the amendments to the law dealt with ·a;bove 
by noo means aim 'at unoderzmininog, still lese 
altering. A majority may not, however, aobuse 
its power so ~hat a min'Ority m>uld not derive 
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any benefits from its participation' in the' 
company. It is this kind of abuse th'llt· the 
law aims at preventing.· On the 'Other hand, in 
striving to· protect the justified rights of 
min'Orities the law ·consciously seeks to 'avoid 
the obvious danger tha.t· a min'Ority should 
be in a poSition, 'by an abuse. 'On its 
own. part of the provilrions enacted for 
its protection, to prevent a majority 'from 
dir.ecting the business of a company on sane 
lines 'Or to exto:;t unjust benefits. Whether the 
law is a SUOOO!lB in these respects, only the 
experience gairied from its w'Orking in actual 
practice can. adequately sh'Ow. It is to be 
expeoted, 'Or' at any· rate Qt is desira.ble, that 
the pr'Ovisions deallt with herein /Will l'8.rely 
find application - .indeed, they were intended 
primarily to meet .exceptional cases. - -and that 
their mere existence will be a sufficient. check 
on abuses 'Of power ,in joint stock companies. 

ITEMS. 

RecoDstructioD of the GOl'ernmeDt. On 
February 28th,the two members ori·ginally 
representing the S~dish party. in the present 
Government, . formed on the ,basis 'Of a coalition 
between the Non-Socialist parties in December, 
1932, resigned. The GOvernment was reconstruct
ed on the 6th of . Mai"ch, when. the former 
Mini~ter of Justice, Mr. Eric J. Serlachius, 
was replaced by .Mr. E. J. Jatleola of the 
Progressive party and the f'Ormer Assistant Mi
Mster of Finance, Mr. Rolf Witting, by Mr. 
Tl/leo Reinilelea. At the same time a change 
also. took ;place at the Ministry of Trade and 
Industry, Mr: V. A. Arola taking charge of it 
on the resignation of Minister Ilmari Killinen. 
Both Mr. Reinikka and Mr. Aro'la belong to 
the Agrarians, but they do noot represent the 
.A!grarian party 'Officially [n'the Governmen.t. 

* 
The' State Finances iD 1935. 'l;'he Treasury 

has now completed the fiDfance acoounts of' the 
State for., 1935. The economic recovery is 

'a. 

refleCted in these acoounts by rising figures, 
as wnl be seen in the table beIOlW:-

1935 1934 1933 
Mill. mks. :MIll. mks. Mill. mks. 

Revenue: 
Current revenue 3,482.2 3,366.0 2,8i2;o 
Loa.ns ............... I. 860.0 503.6 200.0 
Other cs.pital revenue .. 217.1 265.2 227.9 

Total 4,559.3 4,135.7 3,300.5 

Ea;pend\t'lllr6 : 
Curr-eDJt expenditure .. I. 2,872.7 2,599.2 2,543.6 
Amortifl8.tion .......... 815.3 394.2 68.9 
Other cap~tal expenditure 845.4 1,107.3 634;.7 

Total 4,533.4 4,100.7 3,247.2 

Sur:plus ................ 25.9 35.0 53.3 

Grand total. 4,559.3 4,135.7 3,300.5 

The considerable 1"ise ,in the ·current revenue 
for 1935 is chiefly due to increased receipts 
from the inoome and property tax. which exceeded 
the -am'Ount in 19-34 'by m'Ore than 18 per cent. 
The large conversion operations undertaken by 
the Treasury, moreover, raised the figures 'Of 
both revenue and expenditure. - The course 
of the State Finances in 1935 wiJI be dealt 
with in greater det8lil in -one -of the next issues 
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of this Bulletin. We need only mention here 
that 65.0 mHlion marks were transferred to the 
Budget Equalisation Fund ·which thus amounts 
to a total of 370.0 milli()n marks. 

* 
New Bond loa.ns. The Oity of Helsinki (Hel

singfors) is going to issue a new 'bond loan 
of .an amount of 100 mimon ma·roksand with 
a period 'Of redemption that is not to exceed 
25 years. The conditions of the ~oan are not 
yet fixed, but the main part of the proceeds 
will he employed for redeeming the 7 1/ 2 per 
cent loan of 1933 and two 5 1/2 per cent bond 
loans taken up by the City in 1919, 'and the 
remainder for various new investments. 

The Oity of Turku (Abo) has also decided 
to issue a bond loan of 30 million marks to 
be redeemed within 20 years ·and bearing a 
rate of [nterest of not more than 5 1/, per cent. 
Of the proceeds nearly 21 million marks will 
be used for converting the Oity's bond loans 
of 1919 and 1920. 

* 

Credit rates. The Savings banks in the capital 
and some other towns have decided to lower 
their rates on various kinds of loans from the 
bega,nning of the second or 'Of the third quarter 
of 1936. After thi's, the ·interest rate on mortgage 
loans granted by such hanks wiN be 5 1 / 4 per 
('ent. 

* 

The weather and ice conditions. After 'the 
unusually mild temperature in January and 
the beginning of February real w[nter weather 
set in with 'cold and snow. During the last 
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weeks of February the ,ice conditions grew iworse· 
and worse and all the Finnish ice-breakers had 
to be in fun action. The sea-traffic was. 
moreover, hampered by 'snow-storms and fugs. 
At the end 'Of the month [t was considered. 
necessary to close the p'Ort of Helsinki (Hel
singfors) from the 2nd 'Of MarClh and for 
almQSt two weeks only the harbours 'Of Turku 
(Albo) and Hanlm (Hango) were kept open. The 
harbour of Hel.sinki has not been closed since 
the winter of 1932, when its sea-traffi'c came 
to a standstiU for four weeks. By the middle 
of March the ice conditions improved again and 
not only the port 'Of Helsinki, but also those 
of Rauma (Raumo) and Miintyluoto, were 
reopened. At the end 'Of Maroh one of the 
[ce~breakers will also ,be mOoved to Ronka. -
As one ice~breaiker had to be hired from abroad 
this year in order to pr.qvide the neceSlSary 
ass[stanoo for shipping, steps have been taken 
with a view to increasing the number of Fin
nish ice-breakers. 

* 

Banking Statistics. The Bank Inspectorate's 
Rep'Ort on banks 'and banking in Fin'land dUl"'ing 
1935 was published in March. The Report 
contains inf'Ormation about the J'Oint Stock 
banks and the Mortgage institutions, the letter
press is published in the Finnish and 'Swedish 
languages, the headings bffing ,also printed in 
French. A review of the business 'Of the Joint 
Stock hanks in a'ccordance with the Report will 
be inserted shortly un .nhis Bulletin. - Orders 
for the Report froom abroad 'should be addressed 
to the Statistical Department of the Bank of 
Finland. 
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