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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 

As was to be expected, the easier tone o£ the 
mlarket I1lhat prevailed in January was succeeded 
by ,a tighter tendency in FEfuruary. It is a reg
ularly . recUJrring circumstance that credit re
quirements during the winter ·and spring are 
considerlllble partly owing to lumber work and 
pilittly to industry· which is working for stock 
in anticipation o£ the actual exporting and sel
ling ·se8!&on. As the uncommonly severe ice 
'c~nditions prevented sihipments o£ paper, pulp 
etc., fresh deman·ds for credit were made on the 
banks. At the s·ame· time the reduced imports 
made the positiO'll easier. 

.. Deposits in the Joint Stock banks feH oH in 
Fabrua.ry by 100.6 million marks, a result that 
is ID!ot lSati,g.£'actory, even i£ it is ibome in mind 
that i,n February deposits never increase much, 
but are often reduced, and that the reduction 
only referred to short-term deposits, while 
actual deposits increased slightly. The credits 
granted by the Joint Stock Ibanks grew by 77.4 
million marks, whereas the increase in 1928 was 
235.0 millions -and in 1927 52.5 millions. In 
order to meet these demands for credit the banks 
were obliged either to increase their borrowing 
from the Bank o£ Finland again or to make use 
o£ their £'oreign connections. 

The position of the Joint Stock banks to 
foreign countries showed a Il'eduction of balances 
for February and an -increase o£ indebtedness. 
The net foreign indelbtedness was thus raised 
by 103.5 million marks. This is a common 

occurence during this month, for instance, in 
February, 1928, the increase in the net indebt
edness was 118:9 miliion marks and in 1927 
113.1 millions. However, the net indEfutedness 
on this occasion was larger at the end of Fehru
ary than in previous years, viz., 334.2 million 
marks compared with 77.7 millions in 1928 and 
17.0 millions in 1927. 

The bal'ance sheets of the Bank of Finland 
also show signs o£ the increasing money short
age. During February its credits iUCTeased 
by 120.5 million marks o£ which· 83.2 millions 
consisted o£ re-dismmnted bins and the rest o£ 
direct credits. At the same time the notes in 
circulation grew by 92.0 million marks or almost . 
as much ·as last year. On the other ih-and the 
reserve o£ foreign· currency w-as reduced by 
only 20.5 million marks as against about ·110 
millions during the 8-ame period last year. Owing 
to such circumstances the note reserve dropped 
in February !from 352.5 to 280.3 million marks 
and the ordinary note cover from 55.7 to 52.8 % 
of all lialbilities pay~ble on demand. For the 
sake of comparison it may be stated that the 
corresponding figures for the last day o£ De
cember, 1928, .were 208.7 million marks and 
51.7 %. 

During the two first weeks in March the posi
tion o£ the Bank o£ Finl,and wa.s strengthened 
again, seeing that the reserve o£ foreign currency 
in<lreased Iby aJhout 45.8 millions to 744.3 mil
lions, credits were reduced by 38.5 millions 
and the note reserve rose by 42.9 millions to 
323.2 million marks. 
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The level of prices shows a slightly falling 
tendency· which is usual for this time of the 
year. The cost of living index' feU 10 points 
to 1,232 compared with 1,206 in Feibruary, 1928. 
With regard to the wholesale .price index no 
figures 8ire avaHaJMe, as the Oentral Statistical 
Offiee is at present engaged in work,ing out a 
new ;index with the year 1926 ,as a Ibasis. 

TRADE AND INDUSTRY. 

The severe winter with the forming of 
unusually heavy ice has set its mark on Fin
land's foreign trade IWhich is borne almost 
exclusively by sea. The v,alue of imports in 
February amounted to ,no m'Ore than a3.3.s mil
Hon marl$s as against 504.5 minions last Ja
nuary and 527.9 miUi'Ons in February, 1928. 
The .reduction cannot, however, be ascribed 
entirely to the ice conditions, but is . abviously 
.due an part to the bct that the stringent credit 
conditions and. <the reduced purchasing power 
are indined to reduee imp'Orts, a' state of things 
that -h·ad·heen expected. 'l\he falling off in 
exparts, on the contrary, is, no doulbt, due 
entirely to the severe ice conditions. The value 
'of exports only amounted to 184.2 million marks 
·oompared with over 230 millions during the 
same month in 1928 ·and 1927. Oonsiderahle 
quantities of export goods accumulated ·at the 
same time in ·the ports of shipment in expecta
tion of 'Opportunities of shipment. As usual, 
Fehruary showed a oonsiderahle surpilus 'Of im
'P'Orts am()unting on this occasi-on to 149.(1 mil
Eon marks as against 293.(1 millions last year 
and 127.9 millions in 1927. 

Imports were smaner than last year in prac
tically all classes of goods. In regard to exoports, 
on the other hand, it may he said that, although 
these, too, show a reduction in most classes, 
shipments of agriculturel produce iucrea·sed. 
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This refers not -only to butter, of which 1,209.5 
tons wer·e· e~ported in February cOOIlp'ared with 
1,169.8 tons last year, but also to fresh meat 
and ohease, the exports of which were much 
sIDlliHer last year than in previous years. 

On the timber market ·greater liveliness was 
experieneed in February. 'l\he quantities sold 
during that month are estimated at 120,000 
standards, so that the total sales by the end of 
February can Ibe estimated at about 520,000 
stds. A,s this represents approxima:tely 50 % 
of this year's estimated total offerings, the po
sition is quite .satisfa.ctory from a statistical 
,point of view. Dealings included principally 
redwood 'and fifths, but also spruce. In regard 
to prices it must be s·aid that they are far from 
.satislfactory in view 'Of the high cost of raw 
materials, a fact which is reflected in the bal
ance sheets of the Slawmills f'Or last year. In 
the sales made recently it was possible in gen
eral to maintain prices, though some sales 
were made at reduced prices. As the otferings 
of spruce are exopected to be reduced by more 
than one-third in comparison with last year, it 
·may ,be hoOped that an improvement of the 
market .for these goods, occasioned Iby the 
demand, will be attained. 

T,he positi'On of the mechanical and ohemical 
WIOodpulp markets is good from the point of 
view ()f statistics, as interest is already shown 
in contracts f'Or delivery in 1930. With regard 
to priees, too, some signs p·oint to an improving 
tendency. 

THE LABOUR MARKET. 

The state of the labour market l·emains 
unchanged. Thanks to relief work being started 
no great unemployment has occurred, although, 
of course, .oonditions ·are clearly less favourable 
than during the last few years, which were 
unusually satisfactOlT. 
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STATISTICS. ",1 " 

1. - BAlAN;CE SHEET 'OF THE BANK OF FINLAND. 

:1 '" . , .:. . . .' 1928 1929 
, ' . , . MiIl.J:mk MIll. Fink 

I------------~_' ___ '·~· __ ~~~ ________ ~~~_U~~~+----,~=1=2=··~=I==~='z=.=.~.l=.=~~~.-·~-·~~1-~=1=~-.---
ASSETS.,. ...... ". 11 11 1 

I. ·GOld Reserve.................................... 314.5 I 3608~2·.40 303.2 
Fo~C?rrespo~ents.and Credit ~road ......... 1174.0 698.5 

11 ForeJgD. Bills .................................... 39.5 ". 15.1, , . 1&9 
t::J~-:r ~ank Notes and Coupons.. .................. 7 .. 615 .•.. S~' l.a. 1'.4 

Bills •••••••..•.......•...•........•.....• 1 363.2 t 359.5 
Ill. Loans on Security •. ' .• ~ ••....... " •....• : ........... I 46.8 '33.i1. 13323 •. 19' 

. . ,Advances .. 0nCash Credit ............ .;........... . 108.5 123.1 

303;0 302.9 
740.7 744.3 

13..6 10.8 
1;5 1.5 

1373.7 1340.6 
33.0 ·33.1 

105.2 104.5 
.. Finnish State Bonds in FinniSh Currency ........... . - -

. BondllinF~~. Currency ,...................... 332.2' 'soi:;' 301.7 .! .:,~... . . . .. . . ... . .. . . . . .. . . . . . ". 46.3 60.3. 60;3 

- -
301.7 301.7 
,50.3 50.3 
l~~O . 12.0 Bank Premises and Furniture ...... "............... ., 12;0 12.0 I 12.0 

Sundry Assets .............................. _._ .. _ • ...:. .. .;;---:;3.;;..5.~9.....,,;...;_.;;..20~.Ii-;;...·'~'· ."""'-_,4;;;1;;...6-+ __ ......;;.;~:-___ 1 

Total 11 2 876.7 ·2 906.7 2 939.4 
1 18 •. ~ 26.5 

2953.0 2928.5 
LIABILITIES. , ~': 

Notes in circulatiOn ••...•.•......................... I 1 612.4 1441.1 1522.7 1533.8 1544,2 

~~:!~a~~.~~.~~~:................. 10.1 
B&lance of Current.,A.ceounts due to Go~ernment ..•..• i 60.1 

7.7 13.6 
236.9 219.7 

10.1' 13.9 
297;0 285.4 

• • • ,:. •• Others '.......... .157.4 
Credit a.broad •••......•......................•.•. 1 114.6 
Foreign Correspondents •• . • . . . . . . . . . . . • . • . • . . . . . • . • 6.7 4.0 3.7 
Sun4iY Aceounts •.•.............................. I 25.2 13.5 11.5 

~~e ~d"::::::::::::::: :'::::: :.:::: ;.:.::::::::: :gg~:~ gg~:~ ggg:~ 

116.1 87.1 
- -
4.7 4.2 

11.6 13.5 
500.0 500.0 
500.4 600.4 

101.0 61.5 . 

Bank Premises and Furniture .. . . . . ... . . . . . • . . . . . . . . . . 12.0 12.0 12.0 12.0 12.0 
30.0 33.0 Earnings less Expenses ..•....•.. ;................... 31.1 26.5 27.2 

Und,isposed Profits ........... '" ........•..•.. _ .. _._ .• 4 ___ -__ + __ ...;0;.;...8_. +-__ ...;;.0;...;8_' +-~';";""-+-"""'''':''''_I 
Total i . 2 876;1 2 905.7 2 939.4 

'0.5 0 .. 5' 

2953.0 2928.5 

'. 2. - NOTE ISSUE OF THE· BANK OF "FINLAND. 

11 

.1928 .:II~~·· -' 192.-9---.----1 
15/. PiJ/z ', I 'is/~ I' ,B/. 1 15/. \ 

RIGHT TO ISSUE' NOTES: . . . ' 11" . . '1 11 

, . Gold ReServe and Fore!gn Correspondents............ 1488.5 . 985.~: . 1001.7, 1043.7 
Additional Right Of. ISsue ....................... ! 11 1200.0 1-200;0. 1200.0 1 1200.0 

. . ". Total 1
1
. 2688.5 2185.4 

USED AMOUNT OF ISSUE:," .", . ; 
Notes.in circulation ............................... 1612.4 't 441.1f~22.7 1533.8 
Other Li&bi&ties parble on demand,' ..... : ~ .. .. .. • . '364.1' 42Q.6 376.3 376.0 
Undt&wn Amount 0 Advances. o~ C&Sh Credit ..•..•. 38.5 23.2 224 41.1 

2201.7 2243.7 

. ., ". . .'. Total 11:2 01,5.3, '11 1 8~9.9 \. 1 921.4 1 960.9 I 

1047.2 
1200.0 

2247.2 

1544.l1 
338.1 

41.7 
1924:0 

,. 
323.2 

NOTE RE~~VE. '. . ': 11" i.' 1 I 
: ' .: .' =~~:v=~ed' 's~ppl~~~~~"C~~~ , : : : : :: "~~::~ ·11,·,~9Q.5 ·1 280.S 292.5 \ 

.1-," -:::T~otaJ~II~6;";'7';;';'3.-l! +'II~: -2-95-"5-·+-I-,-28-0-.3-j~.~ -. -29-2.-5-+1--32-3.-2\ 

I Grand total 11 2688.5 11 2'i85"4 12201;7 1.2243.7. I 2247.2 

Bank Rate since Nooember 15 1928, 7 0/0. 
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3. - BANK OF FINLAND. 'NOTE CIRCULATION AND FOREIGN CORRESPONDENTS • . _ ... ". 

End 
Noh CiroulaUon Foreign 'Corri.pondenh') ! 

Mill. Fmk Mill. Fmk End 

I of' " " of 
" 

Month 
' " 

'I 1"1928 I I 'Monthly I I I 1926 1927 1929 1926 1927 1928 1929 1 Monthly Month 
Movement Movement 1 

[1309.sJ r (1408.0] I ' ' 
1311.6/ 

I' 
I Jan. 1291.6 1330.' 1502.8 1430.7 - 82.5 1 360.8 1 047.6 719.0 - 12.6 Jan. 

Febr.' 1349.9 1446.6 1592.6 1522.7 + 92.0 1226.6 ' 1126.6 1201.7 698.5 20.5 Falir. I -
Match 1385.8 1472;8' ' 1643.9 1182.2 1185.3 1076.7 MaTch 

~ 1361.8 1447:3 1618.7 10.73.1 1096:s 935.0 ~l 1319;7 1411:3 ,1575.8 :948.0 973.9 784.3 ,~ 
JUne 1297~7 1398:5 1585.4 '899.9 ' 901'.4 712.5, June 

1 
July 1289:, 1376.6 1642.7 890.1 ' 914.4 673~7 July' 
Aug. ' 1295.9 1413:5 1564.9 :, 972.2 '1095:2 ' 616.1 Aug. , 
Sept. 1334.;5 1476;2 1598.9 : 956.1 1230.8 ' 600.8 S,ep,t., ' 

! ' Oct. 1327.4 1483.0 1539.3 901.0- ,1324;6 683.1' Q(lt; 
I Nov. i 295.6 1446.6 1502.1 

11
1006

.
3 - 1390.1 '709.9 \'NOY. : 

! 

Dec. 1345.7 1614.4 1513.2 : :1082.4 1359.8 73l.6 Deb: ' 
,,, ' , ", ,,' " " '.' ", I 

I) Credit balances with foreign correspondents. Including the Credit abroad, which amounted to 2Ii6.1I mill. mk. up,to January 31st. 
1926, 114.' mill. mk. up 'to, April utb,l928, and 1I'IiII 'the!I' dIIcontiinllllL": ' , ' " , 

, 4. - BANK OF' FINLAND. ' ORDINARY COVER; NOTE RESERVE AND HOME LOANS. 
, I .. 

Ordinary Cover. 'ri, Noh Reserve HOllle Loa n 8 I) 
.. 

"End Percentage of Liabilities dl End ' 
01' " ' Payable on Demand lII1l1. Fmk .. Mill. Fmk' 

of 
Month 1927 11928 11929 I ~~:eht 'I 1927 11928 1 1929 1 ~,:!~J:t 1927 11928\ 1929 1 Monthly: Month 

" 'Movemen:t 

[74.48] I" I ' ,h,"' 'I. 
" ' ' [704.2] [654.3] 

Jan. 75. '12 ,75.09 55.71 + 4.03 735.2 623.0 352.5' + 143.8 627.0 850.2 1396.3 -159.7 Jan~' 
Febr. 78.36 75.05 52.75 - 2.96 776.3 661.6 280.s '- 72.2 637.5 913.6 1616.8: +-120.5 Febr., 
Match, 80.43 ,,72;08 804:6 621.0 " 654.6 952.3 Matoo' 

~ 79.36 67.98 806.9 585.6 698.9 1032.1 =1', ;y .' 77.42 .63~17 

I 
782.1 520;7 721.2 1-079.7 .. ~: 

, June 72.89 :,59.13 722.3 462.1 778.2 1186.2 .. June 
[ July 73.64 59.32 737.2 490.3 775.8, 1136.9 July 

Aug. 77.01 53.79 
,! 

749.1 369.9 .. 729.4 1276.2 Aug • 
Sept." 78.85 51-.00 758:5 299.7 .. ,696.5 1359.7 .. i Sept . 
Oct. 75.82 , 52.69 ,6~1,9 ,,278.4 

" 697.' 1384.7 ' Oct. 
Nov. 81.49 53.10[ 

I 
1796.8 278.7 " 

I 11755.8 [1473.61 .. I 
Nov . 

Dec. 78.0' 51.68 1-696.'9 208.7 " 810.3 1 556.0 Dec. 
I) Inla.D.d BiDs, Loans on Security and Advances on Cash Credit. 

5. - BANK OF FINLAND.' REDlSCOUNTED BILLS A,ND BALANCES OF CURRENt ACCOUNTS. 
, , 
," .. ' .. 

.. .," . 
I 

. ... , 

I I ': BedJaoounted Bills I) Salano. of Current Aoeounts Salanee of Current Aooounts due 
End due to ~ernmen* , to oth_ than ,00v8l"llJll81!* End 

, of Ml11.Fmk Kill. Fmk I 111111. Fmk ' I of 
Month 

1927 [1928 11929 ,I ~,:!~J:t 1927 11928 11929 I ~~~J:t 192711928 119291 :a~=~t I 
Month 

," 

I ,,' ! [303.4] 
I 

[86.6] [87.01 

I Jan. .TBn. 54.7 38.1, 533.3 - ;143.5 181.9 394.3 288.6 " -86.8 137.0 86.7 7.2.1 - 9.4 
Febr. 22.4 ,.,32.7 616.5 + 83.2 196.8 231.7 285.* - 3.2 65.5 34.5 61.5, -10.6 Febr. 
MHcb 8.7 17.0 .. 165.6 35.4 86.5 86.0 MarCh 

~, 8.2 3.0 99.5 59.1 
" 

96.9 109.1 t&riL 
,.~ " 18.2 23.s 44.5 36.s 76.3 73.3 ' '" --' ~ , 

Jun~, • 40.5 ",1{)3.6 62.6, 74.3 
" 

66.0 8.5 'June", 
July: 53.3 ,139.9, -' ~2;5,' ,57.9 r' 9L5 19.7 " 

July' 
Aug;"", • 33.3 ~:359.5 131,0 67.' " ,148.8, 53.6!' , " Aug. . -_. .. ,. -' - -" 

' .. 
" 

Sept. 15.7 477.7 229.5 84.4 ' 118.7 60.' ,~pt. 

OCt. 27.2 461.8 306.2 150.7 ""i!19R5' '89.1 ., 

""I 
Oct. I Nov. 37.3 I 565.8 331.11 320.0 I 11 166•6 6O.s I I Nov. 

Dec. 55.2 676.8 37L3 375.41 I I 96.1 81.51 I Dec. 

The figures In brackets [] indicate the position at the end of the previous year. 

') Included In home lORDS, see table •. Redisrounted Bills according to tbe monthly balance sbeets of tbe Bank of Finland. 
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6. - RATES OF EXCHANOE QUOTED BY THE BANK OF FINLAND. MONTHLY AVER~(iE. 

11 

Yearly average 
11 1927 1 1928 11 1928 1 

1929 
Parity 

I January 1 February January 1 February 1927 1928 December December 

39: 70
1 I 

New York 39: 70 39:·70 39:70 39:70 ·39: 70 39:70 39:70 39:70 
London 193:23 193:09 193:32 193: 85 1 193:62 193:60 192:83 192:73 192:84 
Stockholm 1064:07 1065:80 1065: 25 1073: 20 1068:32 1066: 70 1064:02 1063:23 1062:67 
Berlin 945:84 946:08 948:72 949:72 947:24 948:32 947:91 945:58 944:04 
Paris 155:56 156:68 156:27 156: 90 156:60 156:60 155:70 165:73 155:50 
Brussels 552:15 555:57 554:58 656:72 550:20 554:32 553:39 553:15 553:13 
Amsterdam 1595:99 1593: 93 1598:67 1606: 14 1602:58 1600: 02 1597:39 1594: 96 1592:71 
Basle 766: 13 765:94 765:67 767:72 766:12 764: 78 766:48 765:33 765:02 
Oslo 1064:07 1036: 71 1061: 04 1058:32 1057: 58 1058: 08 1060: 83 1060: 19 1060:52 
Copenhagen 1064:07 1062: 70 1063:16 1066:48 1064: 96 1064: 40 1061:37 1060:79 1060:65 
Prague 804:54 119:- 119:- 119:- 119:- 119:- 119:- 1 119:- 119:-
Rome 208:97 206:38 209:53 215:04 210: 60 1 211:- 208: 571 208:50 208:48 
Rev&ll) 1064:07 10: 67 1067: 05 10:70 1068: 281 1068:- 1065: 04 1065: 38 1065:-
Rig&. 766:13 766:48 768:99 767:96 767:16 767:32 768:- 767:38 767:-1 
Madrid 766:13 686:06 666:25 670:80 688:60 ; 683: 40 649: 78 1 651:58 625:72 i 

I) From .January 1.Bt 1928 the qaotatlon on Beval CODC8lDB lOO Beatl crowna, whoae parity la given above. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

End ~II Current ARounu I) 

11 

D:&osIUI) 

11 

To &a I 

192911 

Monthly 11 HIll. Fmk I.Fmk HIII •. Fmk Movement End ~ 
Month 1927 1 1928 1 1929 1927 1 1928 I 1929 1927 I 1928 1 1928 I 1929 Month 

Ll462.8]\ [4648.6] [6101.3] 
+205.6

1 

+ 182.71 Jan. 1666.3 1769.6 1670.7 4736.1 6417.6 5891.9 6390.4 7187.1 7562.6 Jan. 
Febr. 1624.8 1682.0 1533.2 4817 •• 5526.0 5928.8 6342.7 7208.0 7462.0 + 20.' -100.6 Febr. 
March 1650.6 1850.2 4930.1 6649.0 6480.6 7499.2 +291.2 March 
A '1 1614.7 1803.8 4992.3 5701.7 6607.0 7505.6 + 6.3 Aril 
~ 1541.3 1905.4 4996.3 6703.8 

I 
6537.6 7609.2 +103.7 ~y 

June 1576.8 1930.9 6119.8 5876.4 6696.' .7807.3 +198.1 June 
Jul! 1895.6 1861.4 5137.8 5882.7 7033.3 7744.1 - 63.2 July 
Aug. 1928.2 1808.' 6187.7 6851.0 7116.. 7659.4- - 84.7 Aug. 
Sept. 1789.3 1802.8 5211.7 5810.' 7001.0 7613.2 - 46.21 SePt. 
Oct. 1768.6 1867.6 5164.1 5768.2 6932.6 7625.7 + 12.5 Oct. 
Nov. 1713.9 1579.2 6154.1\ 6729.0 \ 6868.t 7308.7\ -317.0\ Nov. 
Dec. 1694.9 1536.7 6286.7 5843.2 I 6981.8 7379.9 + 71.2 Dee. 

Tables 7-9 according to Flnland's Official Statistics vrr, D, Bank Statistics. The figures in brackets [.1 indicate the position 
at the end 01 the previous year. 

I) Actual current accounts and home correspondents. - ") Deposlt accounts and Bavlnga accounts. 
• In the tables 7-9 Mortgage banks are not included. 

8. - HOME LOANS ORANTED BY THE JOINT STOCK BANKS. 

Inland Bills I Loans and ~fiII I) Total 
11 

Monthly 
11 End of End ~ HIll. Fmk I HIll. Fmk HIll. Fmk Movement 

Month 1 
1929 11 

11 Month 
1927 1 1928 1 1929 I 1927 I 1928 1 1929 1927 1 1928 1 1928 1 1929 

[2246.7] I I [7090.6] 1 
Jan. 2623.6 

. I [4844.8] 
2242.6 3274'6 4956.2 5655.6 6286.6 7198.8 8279.0 9660.2 +161.2 + 36.4 Jan. 

Febr. 2266.7 271)2.1 3 348 "1 4984.6. 5.811.9 6289.2 7251.3 8514.0 9637.6 +235.0 + 77,4- Febr. 
March 2334.1 2817.1 604L7 5991.0 7376.11 8808.1 +294.1 March =1 I 

2378.4- 2915.6 6122.2 6047.6 7500.6 8963.2 +155.1 AriI 
2473.1 3086.0 I 6229.3 6209.6 7702.4- 9295.6 +332.4- :&~ 

June 2607.6 3126.4- I 6315.6 6303.6 7823.1 9430.0 +134.' June 
July· 2591.4 3131.0 5360.1 6327.3 7951.6 9458.3 + 28.3 July 
Aug. 2581.8 3079.6 I 5372.8 6383.4 7954.7 9463.0 + 4.7 Aug. 
Sept. 2668.3 3092.0 I 5404.6 6628.4- 7972.8 9620.8 +157.9 Sept. 
Oat. 2533.6 3156.1 

11 5448.6 6560.4- 7982.1 9716.6 + 95.6 Oat. 
Nov. 2495.3 3239.3 6570.3 6311.9 \ 8065.6 9551.2\ 11 -165.3\ Nov. 
Dee. 2676.8 8257.71 5541.0 6267.1 8117.8 9524.8 ,- 26.4- Dee. 

I) Bome loaDS, cash credits aDd home correspondents. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES. 

CradU.,). Indabhdna •• ") I N8& Claims (+) and 1IIat In- 11 

I dabtadn818 (-) Munthly Movement 
End of Mill. Fmk Mill. Fmk Mill. Fmk 11 of Net CIaIma 

End of 

1 

Month ;Month 
1927 1 1928 1 1929 1927 1 1928 1 1929 1927 1 1928 1 1929 1928 1 1929 

[270.9]\ 

I 
[321.9] [- 51.0]\ I 1 

Jan. 372.4 405.1 261.3 816.6 363.9 492.0 + 55.8 + 41.2 -230.7 .+ 34.1 + 42.8 Jan. 
Febr. 308.1 280.0 217.8 325.1 357.7 552.0 - 17.0 - 77.7 -334.2 -118.9 -103.5 Febr. 
March 223.7 244.1 353.8 380.1 -130.1 -136.0 - 58.3 March 

~ 223.0 201.li 354.9 420.6 -131.9 -219.1 - 83.1 Aril 
· f 202.2 183.9 370.8 515.5 -168.6 -331.6 -112.5 ~f 
· Jane 214.8 195.3 359.0 601.' -144.2 -306.1 + 25.5 June 

IJulf 
377.6 211.9 320.5 467.8 + 57.1 -245.9 + 60.2· July 

1 Aug. 436.9 291.4, 326.0 432.2 + 110.9 -140.8 +105.1 Aug. 
, Se t. 414.3 278.9 355.9 459.5 + 58.4 -180.6 - 39.8 Sept. 
, Oc1 475.1 218;8 356.7 463.3 + 118.4 -244.7 - 64.1 Oct. 
jNov. 390.9 244.4\ 372.1 485.3\ + 18.8 -240.9 \ + 3.8\ Nov. 
,Dee. 366.5 255.6 B59.4 529.1 + 7.1 -273.5 - 32.8 Dec. 

The figure8 In brackets [ 1 indicate the poaition at the end of the previous year. 
') BalaDcea with foreign correspondents and foreign b11ll. - ") Duetoforelgnoorrespondents. (85-005 %fore1gndepos\taInFmkl.) 

IO.-POSITlON OF THE BANKS TOWARD:; FOREIGN COUNTRIES. 1) 
I Nat Clalml (+) aDd Nat IDdebteclnau (-) 

End of Mill. Fmk 

Month 1924 1 1925 1 1926 1 1927 1 1928 1 1929 

Monthly 
Movement 

of Net 
Claims 

l-128.0]I I I . 
Jan. - 40.0 + 323.1+1026.6+1075.5+1277.4+500.3 + 28.6 
Febr. + 2.2 + 344.1+ 961.8+1053.6+1050.9+374.5-125.8 
March - 25.5 + 297.4+ 921.2+ 988.2+ 853.8 
April - 161.4 + 571.4 + 768.5 + 886.6 + 731.1 
May - 222.6 + 503.5 + 596.3 + 733.8 + 468.4 
June I- 387.4 + 446.5 + 582.0 + 682.0 + 437.8 

J J. - CLEARING.I) 

1928 1929 

Number I Amount Number I Amount 

Month 

1l1l1.J'mk MII1.Fmk 

135 705 2163.11 143557 2115.0 Jan. 
124915 1980.6 121864 1832.5 Febr. 
143948 2225.4 March 
139021 2007.6 ~ 140303 2149.3 
163948 2186.7 Jane 
136 949 2 010.~ July 
125 467 1 795.0 Aug. 
134 391 1 999.8- Sept. 
168 921 2 440,'1 Octo 

Nov • 
I 

July f- 122.9 + 545.5 + 655.5 + 919.0 + 483.0 
Aug. f-179.5 + 559.e + 794.0+1156.0+ 545.7 
Sept. f-198.1 + 653.4+ 785.7+1238.8+ 492.9 
Oct. f- 98.0 + 960.4+ 748.2+1386.0+ 473.6 

I!NOV.- + 11.8 + 995'''1+ 842.5+1337.0+ 491.0 
iDee. +229.3 +1049.1+1024.6,+1296.3+ 471.7 

149196, 2130.-1 
. 140071 1 993.2, Dec. 

\1692836125 082.511 I 11 Total I 
I) The flgures indicate the position towards foreilln countries of the Bank of Finland (balances with foreign correspondenta and 

foreIgn b11ll are taken Into acoount aa well aa credits due to foreilln correspondenta) and of the Joint Stock Banka (net o1aIms or net 
tndebtedn681; aee table 0 above). . , -

I) lDdlcates the clearing operations joined by 12 Joint Stock BIIIIkB both at the Head Office and five Branch Offt.cea of the BanK 
of Finland. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

! End of 
In tha &0_ In tha &oun", To ta I Monthly 11 

lIIill.Fmk Mill. Fmk MIll.Fmk Movement 
11 End of 

; )lonth . Month 

1927 1 1928 1 1929 1927 1 1928 1 1929 1927 1 1928 , 1929 ,. 1928 1 1929 

1[1169.3] 
1521.5* 

1[1338.2]\ 1 I .[2507.5] 
3211.6*13740.1* +105.8* + 37.9*1 Jan. 

• Jan. 
1200.2 1819.0* I 1372.6 1690.1* 1 921.1* I 2572.8 

: Febr. 1223.3 1549.9* 1833.7* 1400.9 1718.5* 1 923~3* I 2624.11 3268.'* 3757.0* + 56.8* + 16.9* Febr. 
; March 12563 1582.6* 1429.6 1 751.8* 2686.9 3334.4* • + 66.0* March 

j~ 1276.6 1596.3* 1 457.0 1 784.~* . 2733.6 3380.9* + 46.5* tt: 1289.' 1614.9* 1480.9 1809.3* 1 2770.3 3424.2* + 43.3* 
,I June 1300.0 1625.3* 1480.8 1806.5* 2780.8 3431.8* + 7.6* June 
I July 1315.1 1644.8* 1493.3 1815.1* 2808.4 3459.9* + 28.1* July 
• Aug. 1331.2 1661.1* 1495.0 1808.S* 2826.2 3469.4* + 9.5* Aug. 
: Sept. 1337.5 1673.1* 1497.6 1806.8* 2835.1 3479.0* + 10.5* Sept. 
• Octo 1352.1 1687.9* 1510.3 1799.9* 2862.' 3487.8* + 7.9* Octo 
· Nov. 1369.1 11. 693.5*1 1524.8 1796.0*\ 2 893.7 3 489~5* + 1.7* Nov. 
:r Dec.' 1 466~8 1 791.8* 1639.0 1 910,4* ')3105.811) 3 702.11*1 +212.7* Dee. 

Deposits In the SavJnga BIIIIkB, IncludIDg long·term deposits and current accounts, accordlnll to BIn BuppJled by the Central 
Statlstlcal Office. 

') Increaaed by 207.1 mill. Fmk Intereat for 1927. - ') Incroased by 24S.8 mill. Fmk calculated interest for 1928. 
• Preliminary flpleII IUbject to minor alteratioll8. 
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End of 
Month 

Ja.nuarj 164.5 184;3 199.4* 208.3*1 + 1.5* - 0.7* 264.1 361.4 427.9*1 +16.4 + 8.6* Ja.nuary 
I [162.2]1 I 11 I [254.4] 11 

February 166.8 185.1 200.4* 209.8*1'+ 1.0* + 1.5* 277.1 378.5 436.1* +17.1 + 8.2*:February 
. March 169.0 185.7 202.0*1 + 1.6* 290.2 393.4 +14.9 March 
April 169:6 184.8 201.0* ,'- 1.0* 296.3 400.1 + 11.'1, .' April 
May 169.9 183.0 199.0*. - 2.0* 296.'8. 995.5 - 4.6 ,May" 
June 169.0 182.3 199.1* + 0.1* 308.5 408.6 +13.1 June 
~uly 170.4' .183.1 200.4* 1+ 1.3* 313"8 413.1.. + 4.5 July 
August 172.2 184.5 201.0* + 0.6* 318 .• 0 414.2 + 1.1 August 
September 172.8 186.9 201.5* + 0.5* 320.6 414.1' - 0.1 Septem~r 
Oci1j(lber /172,11 186.7 200.4* 1- 1.1* 324.8 412.7 - 1.4 October 
November 173.8 186.3 199.3*" 1- 1.1* 332~3 413.8 + 1.1 . November 

)ecember .. ~)1~~4 ~197:.9 13)209.0*1 .' 1:- 2.3*1 34.6.0 1..419.,3 + ,6.5 L 1 De<:ember 
Post OffiCe Savings Bank deposits accordJng to Finnish Offioial Statistics VII, D, Bank Statlatlcs. Monthly Reports. 

; 

; 

I 
! 

, 
f, 

~ 

; 

i 

CODSumera' Co-operative Societies' depoelts accordlng to data from the Finnish Co-operative Wholesale Society Ltd. and the Co-
operative WholeElale Society. _., . 

1) Incniased by 11.7 mm. FDik Interest for 1926.- 1) Increased by 11.8 m1l1. Fmk Interest for 1927. _I) Increlllled by 12.0 mill. 
Fmk call1l1lated' interest for 1928.' . 

") Interest added to capital partly.1n Jannary, partly In June and ·December. 

14. - CHAN6ES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. . .... 

I Companl .. IIIIII'8U. o. Companlu Companiea .Iib N.t Inu .... (+) ~ 
found.d . eapltaI. liquidated reduced capital or reduction (-) I' 

I 
Year and Year and 

1 
Month N '1 Capital Num-I' .~ll. I Capital I Reductlon Num- '] Capital Month um- Mill. Num- Mill. Num- of ca~1 

ber Fmk ber . Fmk ber Fmk . ber 'Mill. k .ber Mill. Fmk 

216
1 + 4591 + 241.31 

, 
1926 693 17i.3 168.8 134 85.2 6 13.6 1926 
1926 678 223.2 182 160.6 143 39.6 4 2.1 + 436 +342.1 1926 1 

1927 
, 

1927 
J~.-March 186 80;0 64' 62;8 36 16.6 2 0.1 + 149 + 117.2 Ja.n. - MarCh ; 

AJ:l,l :- June 203 84.2 86 69.9 46 14.8 - - + 167 + 139.3 April - Jwi.e 
Wy-Sept. 147 73.2. 68 62.1 28 7.2 2 .0.6 +119 + 127.6 JUly - Sept. 

Oct.-Dec. 174 .64.40 114 . ,679.6 38 7.0 1 1.6 + 136 + 626.4 Oct.-Dec. ! 

\ 

1928' 1928 1 
Ja.n. - March 226 . 95.4 "102 386.6 38 14.0 4 2.8 + 192 + 466.1 I Ja.n. - March 
APril -::-. JuRe . 

1 

210 .. 91).6 '1 101 263.9

1 

32 .10.8 6 6.3 + 178 + 333.3 April-June 
JUly - Sept. 179 66.0 78 160.5. 20 4.2 2 16.7 +169 + 196.6 JUly - Sept. 
. Oct; - Dee; . '" Oct.-Dec . 

" .. 
According to Information supplied by the Central Statlatlcal Office. 

15. - NEW RISKS INSURED BY 'LIFE ASSURANCE' COMPANIES. 
- Ne. riB1u BOaepted by FiDDIah Life Auunmee' Compani. 

11 

End of 1926 1927 
I 1928 11 1929' 

End of 
M:cinth 

NllDiberl 
Amount 

Number 1 Amount Amount . AmolJnt Month 

M1ll.Fmk l\II.ll. Fmk Number 1 Mill. Fmk Number 1 Mill. Fmk 11 

Ja.nuary 6,906 85.6 6341 88.7 7107* 98.1* I 7180* I 111.7* I Ja.nuary February 8~696 102.2 8991 121.8 '10036* 147.7* 8796* 135.9* . February 
March 11283 137.3 12004 161.8 14044* 200.1* 

I 
' ~ch 

~ 10668 131.4 9142 131.0 9837* 146.11* .' 

7494 98.7 8199
1 

. 123.5 8606'" 163.3* 
June 7498 96.5 7860, 108.7 8308* 126.9* June /y 

1 
. July 6996 80.4 6423 1 89.9 6782* '100.8* , ;; July 
I A 't .. !' August 7317 10l.4 '1486 107.7 71M*. 110,7* .s:: mber 8'62il 122.1 8619 122.0 8302* 134.8* September 

Octo.ber ' 8817 121.3 8664 126.1 8760'" 146;&* October . 
November 10028 136.1 '10728 165.8 9613* 1M.8* Novembe! 
December 12.:758 I 217.1 16 4871 . 264.1 I 13740*. :244.6* "It . DecembeT. 
. Tota.l 1/10(1 071 / 1429.1 "11 109.8114/ 1600.7 JI112 ORH* "I', l~~~:~: '1Ii697S*1 

". '. : I!. Total, 
Jan.-Febr. 16,601 .187 .. 8 . 15332, 210.6 I' 17142~_ 24J.6* Jan;-Feqr .... 

. .... ~ .. ..... 
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16. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 

Month 

Turnover of Stock 
bchaDge 
Mill. Fmk 

Bankruptcies 

Number 

1927 11928 1 1929 19271192811929 

1 January 59.0 90.1 I 20.1 100 1 90*1' 95* 

'
I February 99.0 64.9 19.4 65 88* 

April 63.4 33.2 79 55* 

Prote.hd BIIII i 
I 

Number 11 ~fl?W!k Month I 
1926 1 1927 1 1928 1 1929 1926/19271192811929 I 

1
1 1 I1 . 'I' 

453 688 -508 1011 '2.2 4.6 2.4 6.4 I January 
473 593 458 909* 2.5 2.7 2.1 5.0* February 
533 691 497 2.7 2.7 2.7 March 
531 654 492 2.4 2.8 2.6 April 

March 78.2 79.3 94 71 *1 

~ay 70.8 31.1 85 58* 
June 41.7 22.7 54 49*1 

642 659 551 !. 3.1 3.6 3.0 May 
639 626 549 I 3.8 3.2 3.3 June ! 

July 87.0 25.3 42 4982:i.' 
August 76.7 36.3 44 
September 48.5 37.1 67 67*i 
October 45.6 37.1 101 64*1 
November 44.0 32.3 I 66 122*, 
December 11 70.31 21.41 60 80*: 

718 685 533 I' 2.8 3.3 2.' July I' 

648 516 572 2.1 2.6 2.7 August 
623 641 585 3.0 3.0 4.1 September 
728 656 755 4.1 3.1 4.7 October 
610 592 833 3.1 3.' 6.5 , November. 
771 577 10211 5.6 2.51 6.1 11 December 

Total '1784.21510.81 I 857! 884*1 
Jan.-Febr. 11 158.0 155.0 39.5 : , 
. Turnover of Stock Exchange according to fil!ores suppUed by the Stock Exchange Committee. 

The figures for bankruptciea are not comparable with those published earlier In 1923. The fil!ures above, complied by the 
Central Statistical Office accordinl! to the reports sent In by the varioos Courts, Iilclude all bankruptcy petitions, of which only about 
half will ,lead In due course to actual bankruptcy, whereas the rest owIDC to agreement, lack of meaDB eto. will be cancelled. 

I 

Protested bills accotdlng to fiI!ureB publilhed in the tReport of BiIIe Protested In FInland>. 
• Preliminary figures su"bject to minor a1teratioDB. 

17. - STOCK EXCHANGE INDEX. 

Year 11 
'I 

Febr. 1 March 1 April 1 May 1 June 1 July 1 Aug. 1 Sept. 1 Jan. I , 

1926 144 147 152 164 153 167 

I 
164 172 175 

1927 198 211 222 219 224 233 265 256 248 
1928 270 265 267 257 255 257 266 241 235 
1929 221 215 I 

According to figures pubHshed in the tMercatort. 

Oct. 1 Nov. 1 Dec. 11 Year 
I 1 
! 

172 177 178 1926 I 
250 263 270 1927 I 
223 213 229 1928 

1 1929 

This revised Index series Is based on the prices bid at the end of each' month for 18 representative securities, viz., 4 bank, 12 
Industrial 'and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares in the corresponding 
company the so-called tExchange valuet has been arrived at for the share capital of the company, the sum of 'Yhloh values has been 
calculated tn '/, of the total nominal value of the share capital of the same companies. These percentages In the above table usually show 
a fall durinl! March and April owing to the payment of dividends. 

18. - NATIONAL DEBT.' 
~.I . 

1 
End of 11 

AaaordiDC to the OUioial Book-keeping Caleulalad in DlWI. Dollars") End cif 
1 Month 

11 Mill. Fmk') 
Month 

or Year 
\\ 

Foreign I Internal I Total 11 Monthly Foreign I Internal 
1 

Total 11 Monthly or Year 
Movement Movement 

1926 11 2349.9 I 496.9 I 2846.8 I· 89.9 I 12.5 102.' 
11 

I: 1926 
'I 1927 

11 

2203.1 491.9 

! 
2696.0 79.0 12.' 91.' 1927 

1928 1928 

I 
J! 

1 

February 
,. 

2257.6 355.8 2613.' - 80.7 76.6 9.0 85.6 -5.7 Febmary 
March 2732.2 364.0 3086.2 +472.8 88.8 8.9 

.. 

97.6 +11.9 March 
April 2732.2 340.8 , 3073.0 - 13.2 88.6 8.6 97.2 - 0.3 April , 
May 2732.1 337.8 , 3069.9 - 3.1 88.6 8.6 97.1 - 0.1 May 
June 2731.2 342.8 ! 3074.0 + 4.1 88.7 8.6. 97.3 + 0.2 June 
July 2729.3 341.9 3071.2 - 2.8 88.6 8.6 97.2 - 0.1 July 
August· 2618.5 340.3 2958.8 -112.4. 79.5 8.6 88.1 - 9.1 August 
September 2616.9 339.7 2956.6 ! - 2.2 79.' 8.6 88.0 - 0.1 September 
October 2599.5 341.1 2940.6 ! ~ - 16.0 79;0, 8.6 87.6 - 0.4 October 
November 2594.7 343.2 2937.9 I' - 2.7 78.8 8.6 87.' - 0.2 November 
December 

11 

2592.8 346.8 2939.6 !! + 1.7 78.7 8.7 87.' - Dec.ember . 
j !: 

I 
1929 

I 
, I! I 1929 

January , 2588.4 346.3 
1 

2934.7 li - 4.9 78.5 8.7 
1 

87.2 
I: 

- 0.2 January 
February " 2584.4 346.0 2930.4 

" 
- 4.3 78.4 8.7 87.1 - 0.1 February :i I! 

The above table is based on the monthly report on the National Debt publlsbed by the Treasury In the Offlclal Gazetta. """" l'he 
wbole National Debt Is funded. . ..... ... 

1)' I~ternal loans are given at their nomInal value. Foreign loana are given In Flnn1abcurrenoy· accord1ng to the· rate rolInB on. 
the date of the raising of the loan. All a result of this, loans of an earlier date than 1914 are set down at par. . .... <"' . 

• ) Calculated as follows: The loana raised In ~e country have been calculated In dollars, accordinI! to the !,y~!!" .rate.of e~ r. 
of each month. The loans, negotiated abroad, which are all IZllUed In different currencles, are grouped according tothe . proportion 
of currencies, sbown by the COUpODB paid, and reduced to dollars at the rate of exohaDge jost mentioned. 

2 



lO No.3 

19. - STATE REVENUE AND EXPENDITURE. 

11 

January 11 

11 

January i! 
Groups of revenue and expenditure Mill. Fmk Groups of revenue and expenditure Mill. Fmk 

11 1928 1 1929 11 11 1928 1 1929 , 
Revenue derived from State forests • .11 54.1 1 1 

35.5/ p~ta! a.nd Telegraph fees ••.•.•.•.. !I 13.1 13.4 : 

I· • • eanals········
1 

-I Shippmg dues ••••••••••.•.•....• '11 0.8. 1.1 
• • • railways. . . . .• I 69.8 I 66.1 ~~~ t;W~. ~d' ~th~ ~~~~~~. :: :: 2.5 2.6 

Income and Property taxes •••••.•• ; 2.1 2.9 I 48.8 20.5 
Customs dues •••......•......•..• '11 108.3 i 92.8/ Total State revenue 11' 345.51 273.2 
Excise on tobacco ..••..•...•...... 14.6 I 15.4 : 

t t matches •...............•. 1.4 I 1.21 t t sweets.................. il 2.6 2.8 Ordin.ary' expenditure .•....•..•..•. !! '251.1 1 299.6 
Stamp duty ••.•...•...•.......•.. I 25.5 ! 15.71 Extraorilinaly expenditure •••..•••. 11 27.2 46.8 
Interest ••.•....••..............•• I 1.9! 3.2 Total State expenditure 11 278.8 I 346.4 

Aooording to figures compiled by the Treasury from tbe balances of accounts at tbe end of each montb. These are preliminary 
figures of grosa amounts. ThIs table gives figures for tbe excise OD tobacco excluding stamp duty on Imported tobacco, which Is Included 
in tbe respective figures In table 20. 

Montb 

1929 
Ja.nuary 
February 
March 

~ 
Juk 

20. - MISCELLA,NEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, 000'8 omitted.) 

11 I I Idpt 11 Ex_e DD 11 BxU DD 11 Excise DD 11 IrJDPOr& Customs Export I C1aarlnc 1 and Storap 
Customs 

FInaa 
Chargee DUll TobaHo Maiahll Swee&a Month 

Cbargea 

1 
I 6~1 573* 1 1218* 11 

I 1929 
93282* 64~ 145* 15381* 2 829* Ja.nuary 

I 
72298* 11* 650* 52* 176* 12682* 1893* 1434* February 

i March 
I 

I 
~. 

i 
I 
! 

i 
i 
I 
I 
1 
1 IIJuIe July July 

1 I
August : August 
f!ePtember 

,I 

\iSePtember 
OOtDber October 
November 

I i IINovember 

19J 

December I December 

Jan.-Febr. 192 I 165580* 75* 1270* 197* 749* 28063* 3111· 4263* IIJan.-Febr. 
• 192~1 200070 I 86 1 862 1 199 1 778 11 26516 11 3256 11 4156 11. 1928; 

192~J:.~t 111200 000 110500 I . - /. 4000 116500 11165 000 11 17000 1120000 11 

1929 Budget I 
Estimate f 

Tablea 26-28 according to F1Dland's Official Statistics I. A., Foreign Trade of Finland, Monthly Reports. 

21. - VALUE OF IMPORTS AND EXPORTS. 

1 1 

Imporu 

I 
Bxpor&a 

11 

Surplus of Impor&a (-) I· (C. I. F. Value) CF. O. B. Value) or Exporu (+) 
Month 

/. 
MUI.Fmk Mill. Fmk MilI.Fmk Month-

1927 I 1928 I 1929 1 1927 1 1928 1 1929 1927 I 1928 1 1929 
11 I 

'~~II 255.2 229.0* I 309.7* -138.1 
I 

-194.8*! January January 

1 

393.3 512.1* -283.1* 
February ·364.7 527.9* 333.8* 236.8 234.3* 184.2* -127.9 -293.6* -149.6*1 February 
March 452.9 650.3* 237.2 280.5* -215.7 -369.8* March 

~ 466.1 601.9* 
11 

267.3 239.3* -198.8 -362;6* I~ 605.8 766.5* I' 411.0 489.9~ -·194.8 -276.8* 
IJ y June 600.4 693.3* 

11 

670.4 529.3* + 70.0 -164.0* 
July 516.8 576.8* 900.6 752.9* + 413.8 +176.1* J:f; 
August 574.4 714.8* 874.8 825.2* I: + 000.4 +110.4* I August 
SePtember 621.11 762.6* 827.0 801.9* !! + 205.1 + 39.3* llSeptember 
OOtDber 608.8 884.4* n 675.3 740.2* !I + 66.5 ~144.2* ,october 
November 617.3 735.1* 

li 
549.6 625.3* 11- 67.7 -109.8* IINovember 

December 563.5 586.1* I . 889.2 495.5* i 11 -174.3 - 90.8* IIDecember 

Jan.-F:b~11 6385.9 I 8011.8* 1 
838.3* 11 

6 324.4 I 6 243.3* I 11 - 61.5 1-1 768.5*1 PTotal 1 

758.0 1 040.0* 492.0 463.3* 493.9* :: - 266.0 ;- 576.7* -344.4*~!Jan.-Febr. 1 

The term imporlB covera all imported goods which have been placed on tbe market either immediately after importation or after 
storage. B:r;porlB covera all goods exported from tbe open market, including re-exporte. Goods are declared to the Customs by their 
owner.· who must at the same time state tbe value of the goods as caloulated at the frontiers of the oountry • 

. • ·Prellminary figures BubJeet to minor alteratioDS. 
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22 •. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT OROUPS OF OOODS. III 
'[ Import. Ezporis I, 

i " 

(C. I. F. Value) (F. O. B. Value) 
!: 

Mill. Fmk Mill. Fmk :, 
"'0 Groups of Goods 

it , " ~ 1 Febr. Jan. Febr. Jan.·Febr. Febr.' Jan.' Febr." Jan.·Febr. 

111928 1929 1929 1927 [ 1928 [ 1929 1928 1929 1929 1927 [ 1928 [ 1929 

1 Live· animaJs ............ '/ 0.1 1 0.3 
[ 

0.0 0.5 0.3 0.11 1.2 0.1 0.4! 0.81 
14.21 

0.01 1.3 
2 Food obtained from a.nimals 12.3 8.91 15.2 25.2 21.2 43.9 55.0 46.1 104.0 79.1 101.1 
3 Cereals and their products 59.6 58.8 44.01 78.6 145.3 102.8 0.1 0.0 0.0 0.2 0.5 0.1, 
4 Fodder and seed .•..•..• 25.0 33.9 14.81 45.41 48.8 48.7 0.4 0.7 0.4 0.5 0;9 !.lIt 5 Fruit, vegetables, live 

8.11 cof!:~\:!du~· ~ci·~~~ 9.9 13.6 15.4, 19.5 21.7 0.1 0.2 0.1 0.6 0.1 .O.s' 
6 61.7 58.4 52.4 98.91 138.2 110.8 0.1 0.0 0.0 0.3 0.2 0.1 
7 Preserves, in hermetiCally I 

sealed packages •...•..• 0.3 0.3 0.3 0.6 0.6 0.6 0.0 0.0 0.0 0.3 0.0 0.0 
8 Beyer~es ••.• : .•........ 1.5 0.7 1.0 3.91 2.9 1.7 0.0 - - 0.0 0.0 -
9 C g materials ...... ; 34.3 38.6 14.2 [ 52.51 64.6 52.7 0.0 0.2 0.2 

0.1) 0.1 0.4 
10 &IllS and ropes ••....... 13.6 13.5 7.0 ' 20.41 29.3 20.6 0.2 0.4 0.3 0.2 0.3 0.7 
11 Cloth ••..•........••..•.. 52.7 38.2 35.91 69.4 99.6 74.1 0.7 0.5 0.2 1.2 1.3 0.6 
12 Diverse textile products •. 18.2 12.7 14.0: 22.7 32.0 26.7 

0"1 
0.5 0.5 0.1

1 0.4 1.0, 
13 Timber and wooden articles 16.6 2.1 0.9: 2.7 18.1 3.0 25.8 78.1 20.5 59.6 i 63.0 98.5 
14 Bark .. CILIle, branches or 

0.6!1 
twigs, and articles made 

1.6 0.9 2.2 3.3 0.0 I 0.1 0.0 from same ...•..••.••• 1.6 0.1 0.1 0.1 
15 Board, cardboard an paper 

and articles made from I 

1.5: 1.6 1.0 2.0 3.2 2~ 7 96.2 I 269.4 same •..••.•••.•...•.• 

I· 
136.6 150.9 271.01 247.0 

16 Hair, bristles, featheIS toge-
1 I I ther with bones, horn and 

[ other carvable ~oods not ! 

2.21 0.11 
specifically mentioned and 

1.5 1.8 1 
0.811 3.1 2.6 0.3 0.2 articles made from same 0.4, 0.5 0.3 

17 Hides and skins, leather-
15.6 \ goods, furs, ete. ....... 38.5 11:111 26.4 641

°1 
26.7 12.9 10.2 9.3

1 

31.5 24.2 19.5 
18 M81;als and metal goods •. 39.4 

55.41 
31.3 85.0 89.1 86.6 1.11 1.0 1.0 1.9 1.8 2.0 

19 Machinery and apparatus .1 33.3 47.2 24.411 58.4 70.21 71.6 
1.

8
1 

1.9 0.511 1.2 3.1 2.3 
20 Means of transport •..... 30.9 15.4 15.5! 27.9 48.71 30.9 - 0.0 0.0 -
21 Musical instruments, instIu- 1 I1 

ments, clocks and watches 11 4.7 7.3 6.311 7.7 8.9 13.6 - - - 0.0 - -
22 Minerals and articles made i " 

As~':t~~~ ;.: ~bb~!, 7.2 18.1 5.8!i 40.6 15.7 23.8 1.0 1.4 0.9 2.2 1.8 2.3 
23 I and products made from I! 

8.1 10.3 7.91 15.5 17.2 18.2 1.1 1.4 1.6 4.0 2.8 3.1 same ••..•••...•...... I 
24 Oils, .fats and waxes, and, 

~oducts of same ...•.• 13.6 22.7 6.3:! 22.6 30.3 29.0 0.0 0.1 0.5 0.1 0.1 O.s 
25 eIS, alcohols not speci· " i! 

fically described, ethereal 
0.6 0.6 o'li 0.8 1.1 0.2 0.1 O.r' oils, cosmetics, etc. . ..• 1.0 - 0.1 0.2 

26 ColoDIB and dyes ........ 2.7 3.2 1.6 5.3 5.9 4.7 0.0 0.0 - 0.0 0.0 0.0 
27 Explosives, me-&Ims and 

0.2:1 

! 

materials, fuses and fire· j. 
0.4 0.2 0.5 0.7 0.5 3.2 1.3 1.6 5.8 4.9 2.9 works ......••....••.•. ;; 

28 Chemical elements and com- ;: I; 
·binations thereof and!! i ~. i, 5.5 7.0 3.21 8.9 10.7 10.3 0.9 1.2 0.1 0.0 1.6 1.!l ·················:1 29 FertiliZeIs •.............• il 18.5 1.4 8.1 i 9.9 21.6 9.5 - - 0.0 - - 0.0 

30 Literature and works of I, , 
i . ·1 art, educational materials'lf " 

office fittings, etc. •.... I 7.1 5.3 4.11 8.0 12.7 9.4 0.21 0.2 0.2 O.G 0.4 0.4 
31 ~ ~o~ .. s~~~~. ~.e~11 I 

5.1 7.1 3.7 [ 8.4 9.0 10.7 0.3 0.2 0.1 0.2 0.4 0.3-

......•.. ~t~11627.91504.51333.811 758.011 040.01 838.,231.3 1 306.91180.611 486.61 458.01 487.5 
Re-exports - 3.0 2.8 3.6 0.4 5.3 6.4 

TotallJ 527 .. 91504.51333.811 758.0!1 040.01 838.~ 234.3! 309.7 I 184.211 492.01 463.sl 493.9 
• Preliminary fignrea Bubject to minor alterations. 
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Month 

23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Rye 
" Tons 

Rye Flour 
Tons li 

Wheat 
Tons 

11--19-2-7 --;-j -1-92-8-'1--19-2-9 -11--- 1-9--27--'---1 -1-9-28--1 -1-9-29-11-19-2-7---;-1-1-9-28 I 

I I 1 1\ 1 !I I I 

January I 5653.
61

1 8107.0* 8309.2*ii 48.0 100.5* 453.1*J' -_ - * 1 
Febl'\llLl'Y ' 6962.8 11316.9* 4240.2*:1 32.0 34.1* 931.9* - '" 
March :1: 7 796.0 15124.4*\" 30.0 24.2* 5.ll! 12.7* I 
Aprily' 6206.2, 9608.6* 1'1 - 11.3* :1 21. 7 19.2* 
Mitv 8 683.0 7 314.7* 25.0 10.4* 0.8 0.0* 
June ! 12324.01 6793.7* 178.6 22.6* - 19.8* 
July 14241. 7 6746.0* lij 69.9 12.6* - 10.0* 

IAugust 4206.8 14310.7* ,348.6 102.5* 1.9 0.0* 
September 4361.6 23280.9* :, 275.4 767.8* I 9.3 79.6* 
October 11163.1 27373.5*1 '1;1; 261.4 2422.2* il 5.9 126.2* 
November 13327.7 21015.5* 68.9 1826.0* 1 I11 - 102.2* 
December 17014.0114677.1*1 358.0 991.1*1 - I 99.9* 

'l'otallllll 940.51165669.0* I' 1 690.81 6325.3.* 1 1'1 44.6 I 469.6** I 
Jan.-Febr. 12616.4 19423.9* 12549.4*:i 80.0 134.6* i 1385.0*1 

I I Wheaten Flour and Grain 

11 
Rle. and Grain 01 Rioe 

11 
Oats 

i 
I" 1927 

.1 Wheat Tons Tons Month Tons 

11 I 1928 I 1929 i!--1927 i 1928 I 1929 1927 I 1928 

I1 
16731.0.1 

1I 
958.0*! January 

11 
7054.9 942Q.S*'1 819.2 1557.9'" 307.7 561.8* 

February 5060.2 8428.3* 8342.6*1 593.7 - 903.4* 247.4 582.9* 
March 5042.1 10092.9* 802.2 1323.6* 180.5 498.6* 

I 

I 
646.4*, 

11 
L A '1 5139.6 8930.0* 761.0 1041.8* 144.4 270.8*" 

~ 8029.8 11 076.1* 
1I 

2595.0 2.180.1* 220.9 625.3* 
June 8895.3 11360.0* 1707.6 2239.1* I 165.4 859.9* 
July 7239.3 7876.6'" 11 

1330.4 1641.7* !, 431.8 366.2* 
August 7018.5 9949.4* 996.9 1815.5* .. 450.9 608.5* _M 'I 

9276.3 10676.9* 

11 

1194.3 1007.7* 

I1 

456.4 638.1* 
October 10329.3 17702.6*[ 1617.1 3691.7* 805.0 2678.9* 
November , 10468.5 13661.0* 981.5 1358.6* 1314.0 I 2016.8* 
December 3331.0 8910.8* 501.7 1286.6* 719.1 998.6* 

No.3 

Month 

1929 1 

49.9*i!January 
-*IIFebruary 

"March 
II~I 
IIJ~ 
:!July 1 

August I 
September 
October 
,November 
IDecember 
i"Total 

49.9*;!Jan.-Febr. 

I : Month 

1929 I 
" 

518.2*liJanuary 
680.s*/February 

IMarch 

I~I 
IJWle 
IJuly 1 

IAugust I September' 
October 
INovember 
December 

TotaJi 86 884.8/135 395.6*1 11 13900.6120047.7* 1 
1604.4*:1 

5443.5110 706.4*1 liTotaJ 
Jan.-Febr. :: 12115.1 25159.3*1 17763.4"'1 1 412.9 2 461.3* 555.1 1141.7*: 1199.0*I;Jan.-Febr. 

eolree Sugar Raw Tobaaco 

Tons 
Refined and UlIJ'efined 

Tons Month Tons Month 

1927 1 1928 I 1929 1927 I 1928 I 1929 1927 I 1928 I 1929 

1 

fI 
9167.6* I 11 

262.9* 340.3*1 January January 1026.2 2246.7* 1436.4*' 6238.8 6486.2*1 250.8 
February 1238.2 1578.0* 1236.9*1 5077.3 7893.6* 6317.8*1 246.1 293.0* 293.9*1 Febl'!laty I 
March 1 1357.4 1792.4* 4944.1 7349.5*1 269.1 317.1* March 

~ 
1 

1177.8 1311.7* 1 6004.4 6103.2* 244.1 249.0* ~ 
Jule 

1338.4 1553.9* 1 6530.5 8827.3* 

11 

302.0 250.7* 
Jule 1421.9 1704.0* 

" 

5364.i 8677.3* 1 272.0 315.7* 
July 1235.9 1260.5* 1 4757.8 6663.3* , 178.2 198.4* . July 
August 1598.3 1455.6* I 8071.0 7528.0* I 302.9 280.6* August 
~mber 1606.5 1719.5* 7622.5 6841.7* 

!, 
307.8 304.8* SePtember 

OCtober 1520.2 1590.6*1 4707.5 9175.2*1, 

I1 

262.6 281.9*1 " October 
November 1406.0 1298.1*1 4959.6 6717.5* 1 256.7 I 269.4* I,November 
December 346.6 925.7* 2390.8 7122.3* 1 184.8 191.6*1 IDecember 

Totalll 
Jan.-Febr. I 

15273.41 
2264.4, 

18400.7*1 
3824.7* 

:: 66668.4 192066.5*' 11 3077.1 13215.1* 1 
2 673.3*:~ 11316.1 17061.2*, 12804.0*, 496.9 555.9* , 

liTotal 
634..2*.'Jan.-Febr. 

• Prelilllinary fillures snbJect to mlnor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Month Month ____ ;-R_a_~_o~_9t_to,D---III----_;__-:-O:a-OI-,.__--II,------;--O-~-ons_I_1 ,.__--11 

1927 1 1928 1 1929 1927 1 1928 11929 1927 i 1928 I 1929 

\

' January I 849.9 899.7* /1223.6*1 110.7 1 146.1* 136.6*111688.8 1999.0*1 2258.3*! January 
February I 867.1 1069.5* 321.4*1 102.6 143.5* 66.6*j' 1996.9 1725.7* 1499.7* February 

I 
rarJ~J:r:y;!ili II1 ~:! ;~::: 11 ttH ~!H: I1 q!!:~ HiH: ~ch 

468.4 722.1* 119.2 135.4* !I 236.0 640.8* June 
708.8 470.8* 97.3 83.8* ;: 845.8 2 166.0* , • Jul:y . 

August I 897.4 677.0* 119.0 126.6* " 1670.7 1308.6* 11 August 
September, 876.4 698.0* 143.6 108.1* I: 1500.5 2000.8* , September 
October I 714.0 742.6* 166.2 139.3* I 11 1604.9 2824.2* 11 October 
November 1071.9 639.0* 195.7 123.4* 1663.8 2309,0* November 
December 955.3 994.6* 1 127.4 141.0* I 2168.1 2594.6* 1 December 

Total 11 9535.7 I 8993.3* 1 'I 1571.6 1 1528.2* 1 i' 15 674.4123571.6*1 :, Total , 
Jan.-Febr. 11 1717.0 1969.2* 1545.0*:, 213.3 289.6* 203.2*:: 3685.7 3724.7* 3758.0*IIJan.-Febr. 

1 Raw Bid .. Coal Petroleum 

Month Tons Tons Tons Month 

1927 1 1928 I 1929 1927 1 1928 I 1929 1927 
, 

1928 I 1929 I 

206.2*1 17237.7* 
I 

844.3* January 221.1 457.1* 85326.6 61735.7*1 636.0 126.6* January 
Februa.ty' 272.9 797.6* 182.8*1 17666.2 12012.1· 7448.3*, - 305.'* 212.4* FebIua.ty' 
March 309.9 788.5* 15354.6 12829.7* .1 0.5 399.s* March 
Aril 340.9 659.1* 30461.6 25771.0* [ 0.6 1841.0* A '1 , 

249.6 664.9* 11 125678.7 124661.8· 5102.1 11547.9· ~:y :~ 
I June 495.5 824.40* 11 108874.6 133352.7* i 4243.4 1129.8* I June 
Jul:y 986.5 443.2* 68696.s 78936.11* I 1226.7 615.6* , Jul:y 

[August August 545.5 510.4· 111967.3 112557.9* 7439.0 10849.s· 
SePtember 678.' 466.s* 165725.s 163169.9* 2818.7 5106.2* \[September 
october 376.6 476.6* 123294.3 163608.S· 2519.0 592.9* October 
November 492.s 554.9* 118623.3 155554.3*, . 3861.0 8378.5· IINovember 
Uecember 879.0 338.7· 62047.0 76741.6· 

1 
6840.7 2202.4* IDecemb~ 

:Jan.J:~I! 5848.21 6977.2*1 i'l 033716.611076434.4*1 I' 34 687.71 43 813.6*1 339.0*1!~Febr. 494.0 1254.7·1 389.0*! 102992.7! 29249.8*: 69184.0*:1 636.0, 1149.7*1 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Month Ton. Tons Tons Month ~ 
Frlllh Meilt 1) Butter Cbe ... 

-1--9-2-7--.1-1-92-8-----.1---192-9- --'--19--2-7 ----;-1-192-8 -'-'1 -19-2-9 -1---19-2--7 -,1,----19-2-8 -1"--1-92-9-11 

January 
February 
March 
A '1 Apn !! 
May, 

1 June i' July , 
August I 
SePtember 
,October 
November 
December 

Tota};! 
Jan.-Febr. 

304.0 
212.9 
181.5 

97.7 
83.1 

133.7 
51., 

100.9 
161.8 
176.2 
178.' 
li1.9 , 

1853.5 'I' 

516.9 

113.'· 
,60.7* 
60.'* 
33.s* 
41.8* 
68.0· 
.50.s· 
58.7· 
87.1* 
83.s· 
38.6* 
73.1* 

769.2* 1 
174.1* 

I 1 I 93.4·, 1311.5 921.9* 1 425.0* .323.3 143.6* 
77.4*1 1417.9 1169.s· 1209.5* 314.1 124.7* 

1 661.6 1 201. 7· 256.3 131.6* 
1 861.2 1269.6* 310.4 iO-!.4· 

I; 1 874.8 1 533.6*' 281.' 122.0* 
:1 1 601.3 1 046.0* 254.3 88.S* 
I,' 1161.7 1137.7* ,'196.8 113.6* 

871.3 1227.S* 289.6 143.6· 
800.6 1026.2* 235.7 149.3* 
967.4 977.6· 1 179.1 163.3*1 
714.S, 808.S* 131.8 188.3* 

_, 882.5 1 055.2* 176.3 180.s. 
11 15076.5 113375'S*1 li 2949.1 11648.5.1 

170.S*:i 2729.4: 2091.7* 2634.5*;, 637.4, 268.3* 
1) Fresh meat, excIndlug pork. 
• Preliminary flgnres subject to minor alterations. 

I 
158.3*, January 
162.6*, February 

'March 

I~ , :y 
!,June 
'IJuly 
IIAugllSt 
September 
October 
November 
December 
"Total 

320.9*'!Jan.-Febr. 
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! Month 

January 
February 
March 

~~ 1 

June 11 

July I! August 
September 1 
October ,: 
November I11 
December 

Total1j 
Jan.-Febr. i 

Month 

!I 
January il 
February 'I 
March i' 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Hid,. 

Tons 

UDlllnm Timber 
(All Kinds excl. fuel) 

1000 m' 

F u ,I (wood) 

1000 m' . Month 

1 1928 1 
--'-- -------,-----,-----11-----.-----;----11 

1927 1 1928 I 1929 1927 1 1928 1 1929 
1 

489.2 477.3* i 
555.5 378.1* I 
374.2 444.9* , 
399.6 562.6* i 
594.7 502.5* ' 
404.3 254.6* 1 

258.3 226.0* 
447.4 483.5* , 
449.0 333.5* ! 
524.2 495.7* I 
560.4 462.5* 
622.1 462.4* I 

5678.9 I 5083.6* I 
1044.7, 855.4* 

Sawn Timber 
All Kinds 

1 000 standards 

1929 

I 
275.9*1 
239.8*1 

I 
Ji 

11 
515.7*il 

1 I I I 
21.4 ' 4.8* 4.6*i 27.9 
6.9 1.0* 0.2*! 2.4 
5.5 1.1* 0.8 

13.1 3.7* 1.4 
212.1 215.6* 4.3 
559.7 560.0* 9.2 
984.7 793.4* 6.9 
917.6 780.0* 8.7 
899.9 751.0* 5.4 
410.4 468.6* 4.8 
277.1 241.0* I 1.8 
59.2 66.1 * 1.0 

4367.6 I 3876.3* I 11 74.6! 
28.3 ' 5.8* 4.8*i 30.3: ' 

Tons 

0.7* 
0.9* 
0.9* 
0.7* 
5.1* 
4.7* 
6.9* 
6.3* 
8.1* 
2.9* 

, 0.9* 
1.0* 

39.1* I 
1.6* 

Ma&chu 

Tons 

il 
0.8*1 January 
0.8*1 February 

, March 

I~ 
! Juk 
i July 
i August 
1 September 
1 OCtober 

1

'1 November 
December 

I' Total 
1.6*11 Jan.-Febr. 

Month 
I 

Plywood III 

-------.---,---- ----------~-----II 
1927 i 1928 1 1929 I 1927 1 1928 1 1929 1 1927 I, 1928 1 1929 

5.1 ' 3.3*' 21.0*1
1 

3953.7 7100.3*' 7972.2*! 423~9 214.6* 
2.0 0.8* 2.4* 4550.1 5805.4* 3758.4* 355.9 408.9* 
2.6 3.5* 5237.2 6858.8* 231.2 423.4* 

A '1 ~'I jl , ,I 

,Juk /!I 

li~t ! 

5.2 3.8* II'! 4017.7 6306.4* 396.2 239.4~ 
60.3 72.6* 4 376.5 6 158.2* 285.5 299.3* 

164.8 97.4* 5426.3 5693.7* 191.9 152.0* 
262.0 173.7* 1 3691.9 6014.6* 239.8 I 298.6* 
227.7 19i. 7* 1 4935.7 8077.2* 324.5 153.6* 

152.2*1 January 1I 
199.2*1' February 

March I 
,~ 
i June 
1 July I 

August 1 

September 
OCtobet 
November 
December 

September 1/ 
OCtober I' 
November 11 

; December I 

208.9 191.4* 4542.2 6173.1* 285.81179.0* 
173.7 177.9* 1 4265.2 8316.5* 301.4 248.2* 
113.2, 138.7* I 4589.7 8821.0* 426.4 197.6* I 
57.6 , 91.7* 7615.5 7lili7.0*i 375.4 523.9* 

!' Total!! 
Jan.-Febr. :' 

1283.111146.5* I 1157201.7182882.2*1 \13837.9 !3338.5*: 
7.1 4.1* 23.4*; 8503.8 12905.7* 11 730.6*, 779.8 i 623.5*: 

11 Total ' , 
351.4*: Jan.-Febr. 

1 standard sawn timber - 4.672, m'. 

1 h Bob bin I 11- M • c ban le alP u 1 p 1) 11 C b 8 m le alP u 1 p 1) 

j Month 19-27-', -;;-:-'1-19-2--9 -11 1927 1 1::: 1 1929 li 1927 I 1::: 1 1929 
Month I 

January 11 298.9 1 527.7* .642.9*!lr 6473.6 10162.0* 11210.8*:1 34891.3 27185.8* 41719.8*I!January 
February 11 478.3 499.4* 217.4*:1 5632.9 5760.1* 5070.7* 23817.6 34192.6* 24 S89.8*IFebruary 
March 1'1 407.7 671.5* I; 4391.4 9781.1* 23216.6 43033.7* March 
A '1 491.3 436.9* i! 5282.7 7082.7* 34636.234775.9* April 

I ~ 11 5057 448.8* 1!10522.7 11811.8* 25577.745523.7* May 
June : 432:3 443.0* i 5934.6 13546.5* 24700.5 32344.1* June 

I i~~t . '11' ~l~:~ ~~t~: li 18 g~~:! tg ~~:~:I ~g ~~~:: !~.~~~:g: i~t 
September; 629 7 499.6* 7 253 6 9438.4* 30944.5 38766.2* I September 
October 11' 415:3 509.7* 16954:2113599.4*1 30084.6 41417.5*1 1 October 
November 512.4 275.9* 1 9650.2 16 204.5* 35887.6 48933.3* INovember 
December 613.8 304.7* 10 667.0 10157.5* 37819.5 45 942.7* jDecember 

I Totalll 5 743.9j5 559.3* I 
I Jan.-FebI'.! 777.2 1027.1* 

11102184.81137716.9*1 11363572.11473023.1*1 IITota.1 
860.a*1 12106.5' 15922.1* 1628l.5* 58708.9 61378.4* 66609.6*[,Jan;"FebI'. 

• PreHmlnary flgurea aubject to minor alteratloDB. - 1) Dry weight. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

i . Cardboard Paper I Newsprint I All Kinds (Included In previous column) 

1 
Month Tons Tons Tons Month 

I 

1 1 1 1928 .1 1 1927 1 1928 1 1929 

IJOOO&<Y 11 

1927 1928 1929 1927 1929 

2717.7 3241.11" 3826.6*1 16538.9\20394.7" 17144.5*110976.8\14931.5" 11837.1* 1 Janll&IY 

'~~I 2862.0 3869.11" 2456.7* 17 941.9 20 095.3* 12 970.9*/12 059.2 14379.5* 9828.7* February 
2875.1 4239.0" 18592.8 22346.3* 12 021.7 15 321.9" March 
2093.11 2910.11" 18127.0 1704U* 12994.1 11 700.4* Aril 
3587.9 3840.3* 17522.6 21943.6* 12 631.0 15730.0" ~y I~ I1 

I June '. 3144.6 2625.0* 18975.3 17496.0* 1112953.1 12203.4* 
I June 1 

I July !l 1981.7 3168.7" 19482.11 18959.11" 13 763.3 13 407.6" 
1 

July , 
1 August / 3649.4 4033.s* 21280.4 21327.1* 1114998.8 14357.9" August 
. September , 3 448.3 3769.9* 19180.0 21407.1* 13221.4 15627.3* September 
• October 1 2830.91 4372.7*, 17284.5 20255.9* 1112 072.11 13639.s" October 
I November I 5 049.7 4460.11"1 21087.3 21310.3* 15 159.7 15 096.4* November 

4048.5 4718.4" 17453.0 21228.9* 12594.9 15168.0" December IDecember 
Total;l .38289.01 45 248.1: 1 11 223465.91243 806.s*1 11155 446.111171563.7"1 11 Total 

Jan.-Febr.: 5579.7. 7110.4 6283.s*:, 34480.8 40 490.0*, 30 115.4*11 23036.0 , 29311.0* 21665.8*: Jan.-Febr. 

25. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 

i Imports 
i I1 (0. I. F. Value) 

£sports 
(F. O. B. Value) , 

Oonnil')' 

I I 
January--Febrnary Whole Year January--Fe b1'U&r.\' Wbole Year 

1929 1 1928 1928 1 1927 1929 1 1928 1928 1 1927 

I Europe: Mill. Fmkl % % %1 % Mill.~k % % % % 
Belgium ••............. ". 21.5 2.6 2.6 3.7 3.s 19.9 4.0 3.5 7.5 6.0 
Denmark........... ..... 34.0 I 4.1. 4.4 4.0 5.1 7.5 1.5 1.4 2.4 2.11 
Esthonia ................ ! 8.6 t 1.0 1.1 1.Il 0.9 3.0 0.6 0.6 0.4 0.3 
France ................. '1 22.5 I 2.7 3.4 2.5 3.1 20.3 4.1 4.0 6.9 4.7 
Germany ., . . . . . . . . . . . • • . 300.s 35.s 36.1 37.0 32.6 71.0 14.4 15.1 15.8 15.s 
Great Britain ...... ; ..... , 115.3! 13.7 12.0 12.4 14.11 200.0 40.5 40.0 35.3 40.11 
Holland ................. ' 32.4 1 3.9 3.9 4.7 4.4 6.6 1.3 1.8 8.3 9.0 
Italy·· ...... · .......... ·1 10.11 i 1.11 0.1 0.6 0.6 8.1 1.6 1.1 0.7 0.4 
Latvia .................. j 3.4 I 0.4 0.1 0.3 0.5 O.s 0.11 O.s 0.3 0.11 

N .... I·················j "', 0.5 O.s 0.7 1.0 O.s 0.11 0.11 0.2 0.4 
Polan ..•.....•......••. 14.4 1.7. 0.4 1.1 O.s 0.6 0.1 0.1 0.11 0.1 
Russia.................. 11.5 1.4 3.11 1.6 3.s 35.1 7.1 9.6 4.3 5.0 
Sweden................. 69.1 8.2 5.8 

~: I 8.11 16.0 3.3 3.1 2.11 3.1 
Switzerland .............. , 7.3 0.9 0.1 0.6 0.1 0.0 0.0 0.1 0.1 

~= 'E~P~~" ~~~ 
4.4 0.5 0.4 0.4 0.5 2.1 0.41 0.6 2.1 1.5 

23.4 2.8 3.7 2.3 2.0 1.Il 0.3 0.2 0.1 -

I~········~~·l 
682.11 81.4 1 

78.1 81.S 
81.1 11 

393.1 ! 79.6/ 81.6 86.8 89.0 

I 
1 i 

11.0 I 1.9 0.11 1 0.4 0.4 0.11 r 2.2 ' l.s 1.2 . 0.9 
Africa .................. O.s . 0.0 I 0.0 0.1 0.0 2.6 , 0.5 0.5 3.11 2.9 

I United States .......... "11 121.0 ·14.4 i 16.6 14.7 IM 64.11 i 13.0 12.s 6.11 5.4 1 
Other States of North

l 
! 

1.31 America •......•.... "'11 8.1 1.0 I 1.1 1.0 0.7 0.3 0.1 0.1 0.1 
South America .......... 24.8 3.0 3.6 2.4 2.5 20.11 1 4.1 4.1 2.0 1.11 
Australia •.•..•......•... fl.O 0.0 0.11 0.1 0.1 1.4 O.s 0.1 0.11 0.11 

Grand Totalll 838.S 1 100.0 I· 100.0 1 100.0 1 100.0 il 493.8 1 100.0 1 100.0 ! 100.0 I 100.0 

According to figures supplied by the Statlstical Department of the Board of Customs. 
The oountry of Import Indlcates (from January 1, 1918) the land in which goods were purcbased, and country of export the land 

to which goods were sold. 
• PreHmlnary figures snbject to minor alterations. 
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26. - IMPORT·PRICE INDEX. 
I D. *a 11 

I The Three Las* Group. divided , 
I Year and Total aaoordinl &0 &heir Purpose Year and 

I I Month All Kinds Foodstuffs , 
, Agrlcul tur-, Other I Raw Ma.' Machinery' Industrial Month Clothing al Require-

I ments Goods terlals produots 

11 1 1 1 

, 
1917 519 647 405 370 526 451 360 465 1917 I 
1918 741 881 600 420 661 647 459 642 1918 
1919 765 896 608 600 659 681 487 593 1919 
1920 1887 1761 1108 984 1268 1864 931 827 1920 , 
1921 1829 1556 1080 1087 1109 1129 1005 1048 1921 

I 1922 1072 1160 1067 1066 918 1041 820 987 1922 
1923 915 968 925 897 828 

,I 

926 728 826 1923 

I 1924 968 998 1060 932 818 965 763 901 1924 
1925 1052 1110 1133 1066 835 1037 867 928 1926 
1926 984 1068 1005 999 858 974 871 881 1926 I 

1927 946 1044 978 980 795 
11 

928 873 834 1927 
1928 955 1005 1062 1084 762 983 826 839 1928 

1929 

'I 

1929 
Janua.ry 966 971 1059 988 811 1003 897 882 January 
Jan.-Febr. 971 965 1074 987 812 

11 

1025 867 923 Jan.-Febr. 
Jan.-March Jan.-March 
Jan.-~ Jan.-~ 
Jan.- :y 

I 
Jan.- :y 

Jan.-June Jan.-June 
Jan.-July I Jan:-July 
Jan.-Aug. I Jan.-Aug. 
Jan.-Sept. i Jan.-Sept. 
Jan.-OCt. 

I 1 

Jan.-Oct. 

I Jan.-Nov. Jan.-Nov. 
Jan.-Dec. Jan.-Dec. 

The Import- and export-indices have been calculated by the'Statlstlcal Dept. of the Board of Customs In the following manner: 
the quantities of Importa and, reapeotively, exports for the current year have been multiplied by the average price for the clus of goods 

,In question In 1918, after which the Import (or export) value for the current year has been caloulated In percentage of the sum thus 
obtained for purposes of comparison. 

The goods chceen for the setting-up of, a total-Index have been divided, accordl,ng to their use, Into the groups: foodstuffs, cloth
Ing, agricultural requirements and other goods. The three last-named have been further divided, aocording to their purpose, into raw 
materials, machinery and Industrla1 products. 

ThIs import-price Index is lower than the wholesale prillB Index because the import-price Index Is not Influenced by the cuatoms 
duties. 

27. - EXPORT·PRICE INDEX. 

Year and 
Month 11 AI

TI '!,.~~ .. _II,--,=;::--,, ___ -. __ -. __ D_' *,a_I_I_1 ----,;==:;:-;--===-,----11 YearMODthaDd 
........... tl:: I Bntter I Cheese I Timber I Bobbin I ~~"i~~1 Ch;:;t~all Paper 

1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 

1929 
Jan\lll.ry 
Jan.-Febr. 
Jan.-March 
Jan.-April 
'Jan.-May 
Jan.-June 
Jan.-July 
Jan.-Aug. 
Jan·-SePt. 
Jan.-OCt. 
Jan.-Nov. 
Jan.-Dec. 

376 I 660 849 I 600 817 I 218 389 I 
415 276 620 501 222 705 50s 
441 790 725 1 079 375 1 258 671 

1 058 805 916 1 250 886 1 756 1 710 
1213 1 008 1 686 1 489 996 2186 2 202 
lW 1~ 1~ 1~ 1~ Im 2~ 
1146 1 083 1121 985 1143 1 865 1 708 
1 090 1 045 1250 1 OS8 1 089 1 986 1 365 
1111 1 026 1 303 1 013 1 091 1 950 1 384 
1 092 951 1166 884 1 077 1 884 1 489 
1 092 1 069 1183 911 1114 1 880 1 272 
1092 1158 1 281 1008 1149 1742 1104 

1069 
1063 

1868 
1233 

1262 
1244 

928 
924 

1058 
1064 

1590 
1607 

1192 
1202 

842 
399 
500 

1742 
1502 
1855 
1264 
1103 
1181 
1209 
1164 
1050 

1069 
1062 

BesIdes the total Index the table contains Indices for only a few of the most Important exports. 
See In addition remarks under Table No. 26. 

462 1917 
483 1918 
611 19i9 

1185 1920 

1433 I' 1921 1198 1922 

m I 1I 
853

11 ~:: 
821 i Janull.l'Y 
820 III Ja.n.-Febr. 

Jan.-March 
Jan.-AJlril 

'I' Jan.-May 
Jan.-June 

I Jan.-July 
, Ja.n.-Aug. 
: Jan.-Sept. 
11 Jan.-Oct. 

1

'1 Jan.-Nov. 
, Jan.-Dec. 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

i~~~I~I~~I~I~I~I~I~I~I~I~I~~~~~~~ 
il 

1913 i: 100.0 
1925 95.6 
1926 98.3 
1927 131.8 
1928 173.9 
1929 1174.6 

Imports 
100.0 100.0 i 100.0 I 100.0 I 100.0 100.0 1100.0 100.0 100.0 100.0 100.0 

90.7 109.31' 109.6 78.0 100.2 98.0 108.3 102.1 84.6 112.4 206.4 
~6~lm3 ~5~8®4m3~7~2~2~9 
~5~8~7~6~8~uluumO~2~~HU 
195.21 212.4 183.11 158.3 170.3 144.0 190.9 161.2 150.5 163.5 172.9 
128.4 i I 

100.0 100.0 
105.9 93.4 
116.3 99.0 
136.4 134.1 
169.4 184.1 

1152.9 

1913 : 
-1925 : 
1926 i 
1927 ! 
1928 : 
1929 i 

Exports 
1913 100.0 I 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 I 100.0 100.0 i 100.0 100.0 1913 i 
1925 166.91137.9 150.0 135.1 112.1 98.8 127.3 119.11 126.6 129.3 137.0 109.6 123.9 151.9 1925 1 

1926 135.8 113.5 160.4 146.11 71.0 107.3 137.11 116.0 116.8 163.9 165.1 154.8 127.6 124.9 1926 
~ ~2~8~3UUroU~UUUUU~9~6~9~UUUHU~~i 
1928 I 171.11 159.0 202.8 132.7 124.3 96.0 118.4 141.6 142.3 154-.9 182.6 173.4 14U 164.8,'11928 i 
1929 222.3 123.4 I 170.8 1924 I 

') Value of Imports and exports calculated OD the basis 01 the prices for 1913 and expressed In percentage of Imports and exports 
lor 1918 during the corresponding period. 

29. - TOTAL SALES OF SOME WHOLESALE FIRMS. 1) 

1 I 
Totallal •• I 

Alonth Mm.Fmk Month 

I j 1923 1 1924 1 1925 I 1926 I 1927 I 1928 1 1929 

1 1 I I1 I 
January 119.8 138.9 163.11 156.8 180.6 241.1 241J.e January 

I 

February 135.7 167.3 165.6 166.4 201.4 257.3 259.0 February 
March 159.2 187.0 206.11 225.11 267.0 336.4 ; March 
April 152.4 196.8 21U 227.3 238.11 280.6 ! April 
May 133.1 171.8 199.6 206.0 235.9 288.6 May 
June 146.6 164.0 182.8 210.8 227.0 268.6 June 
July 126.11 178.4 186.11 211.0 22U 260.8 July 

I August 148.3 181.0 214.4 235.3 258.8 305.1 August 
September 168.0 183.0 207.3 244.1 278.4 321.1 

I 
September 

October 171.7 188;7 203.4 246.2 282.11 352.3 October I 

November - 166.3 165.9 210.4 ,I 238.4 272.9 1 289.8 November 
1 December 138.9 138.1 I 204.3 185.7 187.0 1 210.9 December 

Total 
11 

1766.11 
1 

2060.9 
\-

2355.6 I 2552.11 I 2840.8 I 3412.5 
\ 

11 Total 
I Jan.-Febr. 255.5 306.11 328.8 I 322.2 382.0 498.4 499.6 :1 Jan.-Febr. 

') According to information supplied by ten wholesale firms - either co-operative or limited llablllty companies - the total 
sales of which represent about 'I. of the whole turnover of all wholesalers iD ;Finlend. 

30. - FOREIGN SHIPPING. 

\ ArriYall Sallingl \ 
Month 1'1-' -W-i-th-C-Bl'gO--;-I-I-n-na-lI-ast.-/;-----TO-tal---II--W-I-th-C-ar-g-o---'-/-In-Ba-n-ast--'-I--T-ot-a-I --11 Month ' 

V_I Beg. tonal Yes· I' Beg. tons Ves- I Beg. tons ves-I Reg. tons ves-jReIl.tons Ves- I Beg. tons 1 
sels Net. sels Net. sels Net. sels Net. sels Net. sels Net. i 

1929 11 I ' I I I I I January ij 156 121011 42 20568, 198 141 679 178 133 880 M 23998 212 167878 J,1= i 
Febnwy 68 51080 4 3367

1 

72 54 447 78 59598 6 6 830 84 66428 February I 
March I March' 

~ i~ ! 
June I I' I June I' 

July 1I I July , 

August i' , I 1\ August • 

~:~: /1/: ,"11 11 ,I ',I jl,g~~.:: i 
December I I December 

1 
Jan.-Febr. 11 224! 1720911 461 2393511)27011960261:1256\1934781 4013082812)2961 2243061/Jan.-Febr. 

1928:1 I" 1928 : 
I Jan.-Febr.: 255! 1912311 16l, 18847 271 210078,: 246, 192521 26 20003: 272 212524, Jan.-Febr. , 

') 01 which 140 Finnish vessels and 130 foreign vessels. ' 3 
.) • • 188. • • :158 • 
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Country of 
departure 

and 
destination 

31. - SHIPPINO WITH VARIOUS COUNTRIES AND PASSENOER TRAFFIC. 
Arrivals') 1 SaIlInp') Arrivals') / SaiUnp') 

JlIon.-Febr. 1929 1_...:.J.:::an.::...-c::...Fe:,=br:.:. • ..::.19:.=2c:...9 _I ~~t Jan.-Febr. 1929, I Jan.-Febr. 1929 

Number I 1000 Number I 1000 and Number I 1000 Number I 1000 
of Beg. tons of Beg.etto. ns destination of Beg. tons of Beg.e!'>ns 

VeBBels Net. Veisels N V eBBeJs Net. Vessels N .. 

I 

Europe: I: 
• !I 

Belgium ...•. ," 
Danzig •..... "1 
,Denmark ..... ! 

I 
5 I 

12 I 
21 i 
17 I 

1I 

3.9 jl 
13.6 'I 16.4 1 

15 I ABm •• .. • • • • 1 11 I 
6 I 1~:: ~:d ·S~~ 8! 23.1 7 I 
8 I 6.6 Other States : 

18.6 

I
ESthOnia ..... 1, 
France ....... p 
Germany ..... J 

4 ' 
69 
28 

5.6 il" 
2.8 ! 

47.8 i\' 

12, 5.9 of America. 1 2 11 6.3 2 1 
10 i 6.1 AustraJia .... 

5.6 

/Great Brita.in .. '1 
:Hol~d .•.... !! 7 

27.1 i 
4.9 li

l
' 

3.3 
-L 

~~ I ~t:: Total 11 10! 29.4 11 9 1 

3 I 1.5 Grand Total 11 270 1 196.0" 296 / 224.3 

24.2 

_r I 5:! PASSENOER TRAffiC. 2) 

8~ I ~:! Month 11 Totati~r;~:~ 11 

I
Latvl& •...•• "'[' 
Norn:ay ...... I 
IRusSl& ...... 'Ii Sweden ...... 1 

6 

Left 
8! i 

- 11 
35.5 I< 

Spain ........ : 
Other countriesll ~ I 0.8 I11 4.9 

Total Europe!! 260 ~ 166.6 // 287 1 20~:~ February 1929
11 1571 I' 853 11 Jan.-Febr. 1929, 3792 2212 

Total 1 Of whom 1 J!'orelgners 

1870 I 928 
4058 1907 

') VeBI'eJs with cargo and In balll\8' together _ - ") Sea-trafflc. PaBBenger traffic overland la at present insignificant. 
According to figures supplied by the Statistical Office of the Sbipplng, Board. 

32. - STATE RAILWAYS. 
Weight of Goods TraDl- Axla-kilomnree 01 Loaomotiv88 in ule Gootb-truaki in USI poried Gootb-iruakl 

Number Number End 9f Month 1000 Tons Mill. Km Month 

1913 / 1927 / 1928 1913 1 1927 / 1928 1920 /1927 / 1928 1920 / 1927 1 1928 
il I i 546 1 12601

1
18 453 19541 

' I 

January I' 380.5 818.2 917.8* 28.3 47.0 52.8 445 554 January 
February 441.2 940.4 997.1* 29.7 51.7 54.0 457 561 576 12 642 18 521 19 558 Februa.ry 
March 412.5 1050.4 1105.9* 30.6 58.5 60.3 454 553 567 ,12734 18619 19727 March 

=1 I 
405.0 797.7 778.1* 32.4 52.1 48.4 446 542 547 12601 18717 19953 ~ 426.5 879.9 962.0* 31.1 54.5 53.1 458 5,62 566 12622 18782 20126 

June I 443.8 952.7 1039.2* 30.9 55.1 59.4 476 681 612 12662 18827 20280 JuJ:, 
July 470.3 1100.2 1090.2* 34.2 66.6 63.6 473 590 614 12720 18828 20283 July 

A_I ~ 430.5 1060.7 1097.2* 33.7 65.5 64.7 466 585 613 12808 18885 20429 August 
Septembe 437.2 996.7 1041.1* 32.3 64.2 60.1 468 583 613 12896 19024 20685 September 
October 443.6 919.9 1012.0* 32.3 58.9 57.8 472 579 605 13030 19198 20922 I~~ber November 340.4 841.2 826.0* 28.9 47.2 I 48.4 474 564 587 13137 19342 21085 ovember 
December 302.1 785.3 1 11 28•5 49.8 1 486 547 13233 194841 December 

TO~14 933.5111143.3 1 1/372.91 671.1 1 I I 
11 1 1 11 

Jan.-Nov.; 4631.4 10358.0 10866.6*;1344,4, 621.3 622.6 
I i 

33.- STATE RAILWAYS' REVENUE, REOULAR EXPENDITURE AND TRAffIC SURPLUS. 
i 

I 

Revenue Regular E:QIendUure 

~191. 
TraHla Surplus I (less Re-imbursements) 

·1 Month Mil~. Fmk MlII. Fmk MIIJ. Fmk Month 

I 1913 \ 19271) / 19281) 1913 I 1927 1 1928 i 1927 \ 1928 

11 
70.0* \ 

I 
I January 4.3 62.5* · 45.3* 48.5* • 17.2* 21-5*11 January 
! Februa.ry 4.2 60.0* 

67·"1 
• 48.2* 56.8* · 11.8* 10.4.* / February 

1 March 

I' 

4.9 70.9* 78.8* · 53.1* 60.1* • 17.8* 18.'* ' , March 
, A ril 4.6 67.1* 69.5* • 50.5* 51.7* • 16.6* 17.8* Aril 
i ~y 5.2 65.5* 71.2* • 60.7* 56.8* · 4.8* 14.4* ~y 
I June 5.9 74.6* 79.0* , · 66.3* 65.5* 1 • 8.3* 13.5* June 
i July 5.7 76.6* 81.8* I1 · 54.0* 61.6* • 22.6* 20.2* July 
1 August 5.5 77.6* 83.1* • 56.5* 56.6* • 21.1* 26.5* August 
I 

So ........ I 5.3 74.7* 77.6* • 59.0* 62.6* • 15.7* 15.1* September 

I 
October 4.7 70.7* 75.4* • 52.5* 60.9* • 18.2* 14.5* October 
November 4.0 64.5* 67.3* I • 52.0* 63.8*, • 12.1>* 3.6* November 
DeCember i 4.3 71.5* 1 · 81.9* · -10.4* December 

I 

I TotaJ 58.6 836.2* 
820.9*11 

40.3 
1 

680.0*1 
644.8*11 

18.3 I 156.2*1 /1 Total 
Jan.-Nov. 54.3 764.7* · 598.1* · 166.6* 176.1 * "Jan.-Nov. 11 1 

I 

I 
/ 

I 

\ 

I 

According to Finnish State Railways' Preliminary Monthly Statistics. 
') At the final closing of the books the figures for income and expenditure wm alter to a certain' extent, In some oases quite consId· 

erably. The difference between the results based on preliminary data and the final figures win be adjusted in the figures for December. 
• Preliminary figures subject to minor alterations. 
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Month 

1914 
Jan.-June 

1926 
1927 
1928 
1928 

February 
March 
Aril ray 
June 
July" 
August " 
SeptembeJ\ 
October 'I 
November 11 

December !I' 
1929 I. 

I January !i 
February it 

• 

Foodstuffs 1 Clothing 

100 100 
1108 1042 
1115 1036 
1150 1047 

1112 
1123 
1119 
1113 
1126 
1155 
1191 
1174 
1183 
1194. 
1186 

1156 
1141 

1040 
1043 
1043 
1044 
1048 
1048 
1049 
1052 
1052 
1054 
1055 

1055 
1055 

19 

34. - INDEX NUMBER OF COST OF LIVING. 1) 

Rent 

100 
1306 
1379 
1422 

1411 
1411 
1411 
1411 
1430 
1430 
1430 
1430 
1430 
1430 
1430 

1430 
1430 

Fuel 

100 
1271 
1405 
1434 

1430 
1438 
1436 
1434 
1436 
1424 
1421 
1429 
1426 
1442 
1452 

1450 
1446 

Tobacco 

100 
1298 
1300 
1297 

j 
1300 
1300 
1300 
1299 
1295 
1295 
1294 
1295 
1296 
1297 
1295 

1295 
1297 

100 
1079 
1127 
1159 

1159 
1159 
1159 
1159 
1159 
1159 
1159 
1159 
1159 
1159 
1159 

1175 
1175 

Taxes 

100 
2058 
2135 
2039 

2035 
2035 
2035 
2035 
2035 
2035 
2035 
2035 
2035 
2035 
2085 

2085 
2085 

11 
TOtal COII& 1 Monthly !1 I 

I 01 .ulling Movement 11 Month 

1
I 1914 

100 .' Jan.-June 

1183 1926 
1207 1927 
1233 1928 

1206 
1214 
1212 
1207 
1219 
1236 
1258 
1249 
1254 
1262 
1260 

1242 
1232 

-10 
+ 8 
- 2 
- 5 
+ 12 
+17 
+22 

9 
+ 5 
+ 8 
- 2 

-18 
-10 

i 1928 

/ 
February 
March 

. April 
,iM&Y 

June 

[

July 
August 
September 

I 
October 
November 

i\December 
, 1929 

\1 

January 
February 

') From the beginning of 1921 onwards a new offiClal·lndex has been drawn up differing from that published In the Bulletin for 
1922 in that the whole first half of 1914 forms the basis (- 1~~~ the same, and that "the rise in taxation is also Included. 

The Index Is caloulated by the Statistical Bureau of" the try of- Social Affairs and Is based on monthly reports from 
21 different centres; it shows the rise In the cost of living fo~ a workingman's family of nor,msl Size, the Income of which amounted 
during the years 1908-1909 to 1600-2000 Fmk, BSlIumlng that the average monthly coDSumptlon withm the same remslned unaltered. 
l.'he index for total cost of living Is the average based on weight of the different Indices. 

35. - WHOLESALE PRICE INDEX. 

8> 8~ ~i ~: 
a g 

'; ~II: g;8~~ ~ .. ~r1 "" ~0,3 "" to sg> '" lil8.e 
~e. ~! ~ ~ ~i 8.~ ·c CD ~!; S to [loo- ~ g 8U S S S Sog 

Year and "9 .. "" ~~ ~s g"'l>-~ cl ~i Month a, 110 ~i ;-" ~8. ~~ !li" nl>- 1';:== Sg; 
ECD .... ~. ! .:r .. I>-~ ... ... - .. "Iti ... -/-_._'" III I~Ei'l>-i .. l>- f e. 1(61) 
.. 

----
(17) (24) (7) (26) (9) (12) U4) (26) (135) (39) (35) 

11 

168
1 

11 
1926 il 133 101 149 I 128 153

1 
122 144 142 - 143 1441 137 

1927 1I 132 168

1 

115 158 132 155 122 146 145 - I, 145 145 146 
;, 

142 158 134 i 158 125 165 119 189 145 
11 

147 141/ 145 1928 

if 

-
1928 

Janui.ry 133 156 I 137 i 160 124 165 119 138 144 -4 r 144 141 146 
February j; 134 156 134 I 161 125 166 118 187 143 -1 il 143 140 147 
March ,i 136 157 187 160 125 169 118 187 144 +1 I' 144· 142 146. 

I April [I 148 160 143 108 126 166 117 186 145 +1 11 145 143 1471 
IM&Y !: 139 161 137 158 126 167 117 132 143 -2 

11 

143 142 146, 
jj 143 16i 138 157 126 167 118 186 145 +2 147 141 145 ' 1 June 

1451 July I' 141 160 138 158 126 168 119 138 145 - 147 142 d 
August 142 160 137 158 126 166 120 146 147 +2 152 141 145 
September ii 145 158 133 155 125 168 120 143 146 -1 152 141 143 
October" ,I 151 157 126 156 128 163 119 148 146 - 150 141 142 
November 

" 
149 155 127 159 128 163 120 143 145 -1 149 141 144 

December 11 144 : 104 
1241 

160 
128 1 

168 120 I 143li 1441-
1 1471 

141 144 

I 
I1 

1 I 11 I I1 ! , 
The Index is worked out at the Central Statistical Office. - In determining the bases of caloaiation for the Index the combined 

value of the country's production and imports for 1918 are taken into account without deduOtlng the value of exports. The flllUles 
Bhow the change In the level of prices In relation to gold and are obtained from those previously published by dividing the latter 
by 7.8618. The total number of commodities Included Is 185, and the figures in brackets at the bead of the columns indicate the numbe.r 
of commodities In the corresponding groups, - In working out the Index figures the method known as >proportionate prices> Is employed, 
i. e. the price of each commodity Is taken In a percentage ratio to a corresponding figure for the baslo period and the average Is then 
calculated on the basis of the resultant proportionate figures. The corresponding months In 1913 are taken as a basis. In the 
calculations geometrical averages are employed. No actual welghtlnll of figures Is undertaken: this Is carried ont. however, Indlrectl, 
with the aid ot tbe list of commodities. 
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36. - NUMBER OF UNEMPLOYED. 

11 

1927 1928 

I 
1929 

End 01 

I Female I I Female I Female I i Monthly 
End of I 

! 
Month 

" Male Total Male Month , 

1I 

Male Tota~ I Total Move· , 
ment ! 

January 11 

! 11 
, 

+ 18631 January 

; 

2545 1088 3633 2216 1 726 2942\ 3820 911 4731 
FebI1l&lY ii 2054 975 3029 1782 713 2495 3433 722 4155 - 576 i February ~ 

March 1368 736 2104 1543 596 2139 Much 

~ 993 709 1702 977 505 1482
1 

I 
,~~l 670 569 1239 502 366 . 868 I 

June 596 534 1130 441 370 811 I I June 
1 

July . 439 443 882 415 347 762 

1 
July , 

August I 586 635 1221 ~~ I 366 857 I August I 
September 585 666 1251 343 946 

I 1-""1 October 939

1 

682 1621 992 608 1600 I October 
November I 1641 808 2449 2117 1 928 3045 1 November 
December 1689 463 2152 2220 . 648 2868 I I I December I . I 

This table, prepared from the weekly reports of the Labour Exchange Department Of the Ministry of Social Affairs, shows the 
number of nnemployed registered In the books of the commnnaI labour exchanges In the majority of towns and a very small part of 
the rural centres of population at the close of the week nearest to the month's end. As agricultural labourers and skilled artisans proper 
register, up to the presellt, only in a minority of cases at the communal labour exchanges, the table does not give a complete review of the 
number of unemployed, but ill to be regarded more as symptomatic. . 

Month 

1927 
Febf!1&I'Y 
March 

~ 
June 
July 
August 
SePtember 
OCtober 
November 
December 

1928 
January 
February 
March 
April 

. May 
I June 

July 
August 
September 
October 
November 
December 
Febl1l&ry 

1929 
January 

I February 

37. - CESSATION OF WORK. 
Initiated --atlon of wo.... Cessation of work continued 

- ... from preceding inonth Total 

Month 
number ----,----11 number ----;----lInumber ----;----I 

affecting I affecting I affecting 

employers I hands employers I hands employers I hands 

I1 
2 

1 11 1 1 11 1 :/ 
i 1927 

5 lOO 2 2 204 4 7 304 ; FebI1l&lY 
12 27 1125 1 1 180 13 28 1305 ; March 

7 20 115 4 4 672 11 24 787 April 
21 104 8479 6 15 734 27 119 9213 M8.y 
15 31 2 739 . 15 84 8 505 30 115 11 244 June 
7 20 236 22 103 10 333 29 123 10569 July 
4 4 113 18 98 8 867 22 102 8 980 August 
3 3 94 16 91 8540 19 94 8634 September 

16 91 8542 16 91 8542 October 
2 
1 

2 
7 
4 

10 
19 
13 

5 
2 
1 
4 

4 

2 
1 

2 
8 

10 
13 
03 

114 

7 
10 
1 
4 

83 
15 

111 
663 

1841 
2258 
2252 

14979 

194 
252 
14 

117 

518 

12 83 8109 14 85 8192 November 
11 82 8 052 12 83 8 067 ; December 

3 
2 
4 
5 
8 

17 
25 
20 
21 
22 
15 
15 

6 
4 

8 
2 
4 

13 
19 
28 

132 
80 
99 

108 
82 
82 

6 
4 

449 
299 
623 

2215 
3313 
3599 

18738 
16976 
17564 
17674 
15486 
15546 

843 
358 

5 
9 
8 

15 
27 
30 
25 
25 
23 
23 
19 
15 

6 
8 

10 
10 
14 
26 
72 

142 
132 
87 

109 
109 

86 
82 

6 
8 

li 1928 
560 I January 
962 February 

2464 March 
4473 April 
5565 May 

18578 I June 
18738 i July 
17170 I August 
17816 September 
17 688 October 
15603 November 
15 546 December 

; February 

ii 1929 
843 il January 
876 l February 

The above partlcuIars which ate of a preliminary natue, have been compUed by the Statistical Bureau of the Ministry of Social 
Affa.llB. The majority of cases of C8BBatlon of work were described as strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of 'the kingdom of Sweden from 1154 

to 1809; since 1809 It was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland declared Its 

. u dependence,which was acknowledged hy all the Powers including 
I!ovlet Russia. It hecame a republio In 1919. The legislative 
power of the country is vested in the Diet and the President. 
The highest executive power Is held by the President chosen for 
a period of 6 years. The present President L. Kr. BBlant.IIw is 
elected for the term 1 March, 1925, to 1 March, 1981. 

The Diet, composed of 200 members, Is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
oIn 1927 are as follows: 

Swedish party ••..•.................•.•....•. 
Unionist party •.................•. " ......... . 
Agrarian party ............................. .. 
Progreselve party .........................•..• 
Soolal·Democrats •...........•................. 
Communists .•.•..•........................... 

2. LAND. 

Number 

24 
34 
62 
10 
60 
20 

Per 
cent 

12.0 
17.0 
26.0 

6.0 
80.0 
10.0 

THE AREA Is 888,279 square kilometres - 150,005 square 
miles, (Great Britain's area Is 89,047 sq. m. and Italy's area 117,982 
sq. m). or the total area 11.1 % are lakes. On an average 10.8 % 
o~ the land In the south of Finland Is cultivated, 0.9 % In the North, 
6.' % of the whole land. Of the land area 25.1 mill. ha (62.1 mllI. 
acres) or 78.& % are covered by forests. 

THE AVERAGE TEMPERATURE In the coldest month Is 
In S. W. FInland -5e to -6" C., In Lappland '-150 C. and duriDg· 
the warmest month +150 and +18· to +14· C. resp. The average 
temperature In Helsinki Is +4.80 (In Oslo +5.&", In Montreal 
+5.&·, in Moscow +8.80). The ground Is covered by snow In 
the Sputh during .about 100 days, In Central Finland during 150 
to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1927): 8.8 mUllons, of which 

O. s mUllon emlw:ants, (In Sweden (1927) 6.1, In Swltzer!and (1926) 
4.0, In Denmark (1927) 8.5 and In Norway (1926) 2.8 millions). 

DENSITY OF POPULATION (1927): In South-Finland 18.1, 
In North-FInland 2.' and In the whOle country an average of 10.' 
Inhabitants to the square kilometre. 

LANGUAGE (1920): FInnIsb speaking 88.7 %, Swedish speaking 
11.0 %, others 0.8 %. 

RELIGION (1926): Lutheran 97.1 %, Greek-Orthodox 1.7 %, 
others !.ll %. 

DISTRIBUTION (1927): 80.0 % of the popniation inhabit 
the oountry, 20.0 % the towns and urban dlstrlota. The \argest 
towns are (1927): HeIsInk1 (He\sIngfors), the capital, 220,904 In
habitants, Turkn (Abo) 62,599, Tampere (Tammeriors) 58,121, 
VUpurl (V1borg) 49,912. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are Illiterate. Three nn1versltles founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1927): Births 21.2 "00, 

deaths 14.5 ', .. (iD Franae In 1925 17.8 'I .. , and In England In 
1925 12.1 ',00>, natural Increase 6.7 ', ... 

'4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agr!ouIture 65.1 %, Industry and manoal labour 14.8 %, 
CO_3.4 %, other occopations 16.7 %. 

OWNERSHIP OF LAND. The land area Is distributed among 
different classes of owners approximately as follows: private 52.1 %, 
State 39.7 %, Joint Stock oompanles 6.1 %, commnnltles 1.7 %. 

FOREST RESOURCES. The growing stock of the forest Is 
1,620 mUllon m" (67,213 miIJ10n coblc feet). The mercbantable timber 
(measuring 20 cm at lmlast height - 6 in. !'t a height of 18 ft.) 
amounts to 1,557 miIJ10n trees. Of tbIa number pine Is represented 
by 61 %, spruce by 28 %, the conifers thus consltutlng 89 % or 
1,384 million trees, leaftrees, mostly birch, 11· % or 178 mllIion 
trees. The annual Increment is «.' mUllon m" (1,568 mUllon cob.ft.). 
The annual felHngs according to earlier caleulatlons are 40 mUllon 
m" (1,418 million cob. ft.). In North Finland the increment Is 
much larger than the feIJings, but in South Finland excess felling 
occurs locally. 

AGRICULTURE. Cultivated land 2.1 million hecters, divided 
as follows: area under cnItivatlon 0.&-10 hecters 88.7 %, 1()-50 ha 
48.9 %, 50-100 ha 9.3 %, over 100 ha 8.1 %. Cnltlvated land was 
divided between the different kinds of crops as follows: 46.8 % hay, 
20.' % oats, 11.1 % rye, 5.8 % barley, 8.1 % potatoes, lS:1 % other. 
The number of dairies In 1926 amounted to 595. 

INDUSTRY· (1927): Nomber of Industrial conserns 3,789, 
hands 159,141, gross valu. of produota of Indostry 12.882 million 
marks. 

LENGTH OF RAILWAYS (1927): 5,053 km, of wbich 4,787 
km State railways and 266 knJ private. The gange Is 1.6U m. 

COMMERCIAL FLEET (1927): Sailing ships 511 (79,851 reg. 
tons net.), steam .sbips 548 (109,868 r. t.), motor veBBe18 92 
(11,095 r. t.),llghtere 3;779 (277,020 r. t.). Total 4,980 (477,829 r. t.). 

o. FINANCE AND BANKING. 
CURRENCY. SiDce 1860 FInland has Its own monetary 

system. From 1877 up to the Great War the currency maintained 
Its stable gold value and after the disturbances. caused by the war 
Finland has again from January 1st, 1926, a gold standard. The unit 
of currency Is the mark (Finnish tmarkka.» - 100 pennies. The gold 
value of 100 marks is equal to S 2.6186 - £-. 10/4". d. 

STATE FINANCES. Aocording to the balanae sheet for 1927 
the State revenue was 3,986.1 mUllon·marks ofwblch 3,907.9 mUllon 
marks were ordinary revenue, and State expenditure 3,988.6 mil· 
lion marks, of wbiob 3,829.8 mUllon marks were ordinary expen· 
dlture. The principal sources of revenue were as follows: State 
property and undertakings 1.438.1, direct taxes 485,8, Indirect taxes 
1,424.2, mlsael\aneous taxes 244.0, charges 193.7, miscellaneous reve
nue 187.1. The value of State property In 1922 Is estimated at 
11,160.8 mUllon marks. For National Debt eee table 18 In thf8ls8ue. 

Ml!NICIPAL FINANCES. Accor~ to the Budget for 1927 
expenditure amounted to 965.1 million marks. Income from taxation 
was 359.6 miIJ10n marks, taxed Income 4,925 •• mUllon marks. The 
communal Income tax (not progreBBive) averaged· 7.0 % of the 
ratepayers' Inoome. . 

THE BANK OF ISSUE. The Bank of Finland. (founded 
In 1811) is a State Bank. Its head'office Is in Helsinki (Helsingfors) 
with branches iD 'rurkn (Abo), Pori (BJllrneborg), Vaasa (Vasa), 
Oulu (Ulelborg), Kuopio. Joensuu, Sortavala. VHpurl (Vlborg), 
MlkkeI1 (S:t M1chel), Tampere (Tammeriors), Himeenllnna (Tavaste· 
hus), JyVlskyli and Kotka. . 

THE JOINT STOCK BANKS (1928): Number 18, possess 
555 branch offices, where all kinds of banking business Is transacted. 
Including all banks, there Is one banking establishment per 6,300 
inhabitants. 

The largest banks are: KansaIIls-Osake~PankId, Ab. Nordiska 
FiSreDIngsbanken, Ab. Unlonbanken and He\sIngfors Akt1ehank, 
all with bead offices In the capital. . 

OTHER BANKS (1928): Mortgage banks 7, Savings banks 471, 
Co-operative Credit Societies 1,398 and a Central Bank for the latter 
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THE METAL INDUSTRY OF FINLAND. 
BY 

MARTTI KOVERO, PH. D. 

CHIEF DIRECTOR OF THE CENTRAL STATISTICAL OFFICE. 

EARLY PROGRESS. ! 

The earlies<t development of the metal industry I 
ill Finland is VTeliled in tihe Old Ages. Flinds I 
made im graves a£!ford eV'idence of the early I 
existence of an advanced metal industry in the 
handicraft stage, and literary records whiclh I 
date from the end of the Middle Ages point to I 
the esteemed position occuilied by a smith. Thiis I 
metal indu9try ()f eaI'ly times used iron, bronze 
and silver as r,aw materials. Of these lIIletals, . 
h(JWlever, on~y iron was obtained in the country! 
namely from la:ke and bog ore. 

Manufacture on a large ",Mle in the mOOal 
industry did not begin to develop perceptilbly in 
Flinland untlil modern times. The first iroo. 
mine od: W'hliob. there is rel'ia/ble infOll'mation 
·availlllble was esrtabHsihed in the country in the 
eaI'ly p'art of the sixteenth century, but actually 
the new development in the matal indUSltry took 
its ;rise in 1:Jhe seventeenth century. In this 
cenltury a iIlumber of o.l"OID. works Vl'lith blast \ 
furna'C'eS, hammer .fOI'ges and smithies were 
founded, and many of these estwhlishments are I 
SltllH at w:ork. The g;r~er part of the produc- I 
uion in hon works was, however, deptmdoo't for I 
raw ma'terials upon imptorts from Sweden. The I 
GovernlIIlent of Sweden-Finland of that time 
was f.aV'ouI'albly disilOlSed towards the develop
menlt of ilie metal indus.try in Finland and 
particulal'lllY towar·ds thwt of the il'lon works. 
Although the wilpmes of ore in Finland were 
by no meaIlB .oompamble to those O'f Sweden, 
Finllllnd was instead :r.i.dh in f.orests and rwpids. 
Oargoes of ir.on .ore from the mines in the 
Swedisharchipeloago could be carried to the 
iron works on tihe Finnish coast by vessels tak
ing return carg.oes at cheaper rates o,f freiglht 
than was paid for the conveyance of ore to 

the Swedisih workis. 

When Flin'land was joined to Russia as an 
'autonomous state at the beginlIl'ing of the 
nineteenth century, there' were ailtogetJher 28 
iron workis in the country and oonnecled wU.th 

. them a;bou.t ten blast furnaces, more than thirty 
hammer f'orges and more than ten manufactories. 
As the development of the iron industry in Fin
land brad oome to depend chiefly on imports of 
8wedisib. raw materials the separation from 
Sweden bl'lought with it !fi. !llreat change in the 
position 0;£ the metal indUlStry. Now the supply 
of raw materials to the Finnish iron works was 
disturbed owing to the fact thlllt the export of 
ore from Sweden to Finland was no longer free, 
il.m't depenoont. on periodic agreements, the 
reneW'RI of Wlhieh could not be counted on. For 
this reason the Fi.nnish Government adopted 
vigorous measures for getting the l<>eai supplies 
of iron ore Ultillized as exttensively as possible. 
In 1821 a speci'R,I Board of Mining was constitut
ed, under the control 'Of which systematical 
PfOSlPecting for new ore deposits and invelStiga
tlons of old ones were started. At the same 
time mining w<ork was started on behtalf of the 
-Government. The Government measures fQr 
prom;oting the utiHsing of the ooun;try's OIWn 
sUilillies O'f iron ore were not without result. 
The mlining 00 ,!l0M: ore made considerable 
'Progress particularly in the third and fourth 
decllldes of the nineteenth century. The produc
tion of lake and bog ore, too, increased rut the 
same time. At that time new !blast furnaees, 
hammer forges and manufactories were found
ed in the country. In those times the firsit 
engineering works for the' manufaoture of 
articles f'Or sa1e were starrted. The first steam 
engine Jbuilt in Fanil:and was completed in 1838. 
At thM time 'Rlrea-dy the mertwl indus·try sent 
a large ilart ,of its production aibroad, chiefly 
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to Peterslburg, Rewl 'al1d Riga. These exports 
consiSJted .. mainly oi baT iJ.'lon, of the produati!on 
of whidh. aJl:ready at the Ibeginning .of the f{lUrth 
decade ()if 'the 19rth century more than half was 
exported. In addition to bar iron, pig iron and 
cast Won and alsl() hl.asckwork and narruware were 
eX]J'Orted lir,om ,the country. 

ALready 'at the end of the 'forties, however, 
competitcms Ito the Frfumish metal indus,try 
appea:red both in IIlhe home market and in /its 

e~port maa.-kets. The great rise 'Of the metal 
indrUstry in Wastern EurQlPe and p'articuloaJ.'ily 
in England, :wih:icili. oooo,rred lin the early pallt 
of the niineteenifu century and Wlhich was a 
consequence o'f teldhnioa!l improvemeIlltB, began 
at that time toaHect the remote pl"ices on 
the 'Finnislh Gu>1rf. As the 'ore which !Was 'Obtain
ed dirom the Fii.,nIIlislh !iron ,mines generally was 
cODlSidera'bly inferim iin quality to the foreign 
products, the prOS'Pects for the devel'Opment 0'1' 
the iron industry in the country were not of 
the brightest. In the 'fifties, however, a new 
method ,f'or melting iron, which is known as the 
puddling proces's, came to .be used in the country 
by means of wihich bar iron of quite a 
sa1Jisf.a.ctoa.-y quaJ.ity oould Jbe obtained from bog 
and lake ore. At that time rbhe1belief n8!d gain
ed ground that ,the supplies 'of 'bog and !\oake ore 
in Finland were pr,aClticaJ.ly inexhaustible, S'O 

that the prospects Iwere again !in favour of the 
home metal indus-try. 

In ifue f,i!:fth, sixth and 'seveDlth decades of the 
nineteenth century the Finnish metal industry 
made quite remarkable progress chiefly 011 the 
basis of il'efining Ibog 8.Il1d lake or~. Only a 
fraotional 'p'al1t of 1;Ihe pa.'.oduction of pig iron 
was at the end 'Of the fifth decade 00: <the 
nineteenth century dependent upon imported 
raw m8!terials and the output of iron showed ,a 
gre8!t advance 'On the quantity I()f production at 
the lbeginn!ing of the decade. In the middle of 
th~ 'seventies lake and bog ore of local or!igin 
were the chief raw materials used in the iron 
works. The production of iron in the middle 
of the 'seventies was in regard to quantity 
appa.-oximately s,ix times larger than at the 
beg1inning of the 'fi'fties. Already in the 
's'even-ties the prices of ir.on lbegan to decline 
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ra:pidly in foreig.n markets in consequence of 
the exeeptional increase in the produotion of 
iron. In the Finnish metal industry the ensu
ing -difiri'culties in 'the way of disp'os-ing of the 
output [ll8!de tJhemselves distinctly feH in 1877. 
In that year, tihe prices of Finnllisih pig and bar 
iIlon pla1inly came down w.rth a Tun in the 
Petel1Soburg market, the /best export diSltrict of 
the Finnisth metJal indlIiStry. The fa1l in prices 
wa's followed Iby a long period of depression, dur
ing 'Which a g'lre8!t rp-art of the iroon ,works fin 
the countr,y graduaUy closed down. 

Under these changed circumstances the 
Finnish .itron 'WIOrks, the producotJiolIl of wihioh 
Was Ibased 'on the use orf ilake and bog ore, could 
n'ot piOlSlSl.irbly enter into competition with the 
f'Oreig.n iron works. The .ore had ItO be raised 
from the ~'ake.s 8.100 ho~ ,by hand, a method of 
working 'Which was, of COU11Se, both expensive 
and slICYW. As ,a oonsequence, the importance to 

the metal industry of otfue looalily prood~ced ore 
was again reduced. .AJfotel' the turn of the 
cerrtwry iron ore 'Of loca.} ,origin became a 
negligible quaDltity to 1;Ihe metal industry. 

DEVELOPMENT OF THE MODERN 
METAL INDUSTRY. 

In spite of the ,fact that the metal industry 
of Finlamd ,had from the loatter part of the 
'seventies, had to suffer from hard times it 
nevertheless made remarkaJble progress during 
the folllowing decades. In regrard to the iron 
industry p,arti'cul'Rr mention should be made of 
the introduction of the Martin !furnaces. 
The first Martin furnace w.as installed in 187'9. 

The use of Y'artin iron 'Bnd steel did not become 
a generoal pra.ctice until the 'n!ineties, and at the 
end ,ofuhe same decade the manufacture of these 
products exeeeded in quantity tl,lat of puddled 
iron. At the same time the engineering indu.stry 
.made very rapid progress. The gross value of 
the produoti'OiD 'oi the engineering :works and 
foundries, which was 5.4 million marks in 1886, 
rose by the end of the century to 28 million 
m'Brks in the currency of that time. This brisk 
development 'intihe metal induSitry was b8.lBed 
maunly on the home market. The development 
of the met~l indusltry was very favourably 
affected by the transition among farmerrs from 
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elemen:tary (ionditions to a system .of exchange, 
which in turn was most effectively pronwted 
by the greart increase in the ex,p'Orts O'f /Wood
g.oods and the rise .of the dairy industry. At 
the same time, of oC)ourse, the growing traffic 
and 'the developdng industry 'Of -the country 
effectively conmbuted to the rise of the metal 
indus'try. 

Under these new circumstances the metal 
industry of Finland changed from an export 
industry to one relying on the home market. 
While the Finnish metal industry, as late as 
the 'beginning of the 'eighties, exported more 
than half .of its production, t!he greater part 
of the output was placed in the middle of the 
~ame deoade on _ the home market. - In sp-ite of 
the rapid development of the metal industry 
the 'corresponding imports during ,the ·period 
me.o.tioned ,alsoo increas,ed greatly. P,articulal"ly 
in the '.nineties iooth iron and steel and 
machinery. :began to be purchased fI'om abroad 
on an eV:er increasing scale. The imports of 
these goods grew more than threefold during the 
per,iod 1889-1899. The demand for metal 
goods had thus grown even more rapidly than 
t,he ;JoCllI nietal industry. At the end of the 
century' the 'Finnish metal indus·try 'WII.S in a 
position ,to sa,tisrfy- Iflpproximatelyone-half of 
the ,total home consumption of irDn and metal 
goods. 

At the ,beginning of the new century condi
t,ions in the meo1;a,l industry became less stable. 
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A noticeable -impr,ovement in the p'Osition 
was not experii'lIJIood until1Jhe years immediately 
preceding the outbreak of the Great War. Th~ 

gross value of production in the metal industry 
amounted in 1913 to 75.7 mill. mks. in the 
currency of that time, a'fte:c having been at the 
end of the century approXlimately 45 mill. mks. 
It is characteristic 'Of this period tha t the 
engineering industry becomes the main branch 
of the metal industry, displacing more IIilld 
more the manufacture of iron. 

Of the gr,os8 value of produCltion in the metal 
industry in 1913 .approximately two-thirds fell 
to the share of the engineell'ing industry. In 
the manufacture of iron the puddling iurna,ces 
were now altoge1:Jher' displa'ced by Martin 
furnaces. At the same time the use of iron 
ore. of local 'Origin as raw material decreased 
more 'and more, so that Iby the time immediately 
preced,ing -the Grea't Wa-r it had lost ev~y 
importance. In place of that scrap iron began 
now to be used in the manUJfacture of iron as 
the principal raw material of local origin. 

The rise of the metal indus,try which set in 
during the years 1911-1913 lW1as interrupted 
by the outb.reak of the Greai Wa,r in 1914. The 
indus,try of the country, however, soon began 
to receive orders for ,war materials from the 
Russian Government and particularly the 
engineering industry now experienced a few 
years of feverish activity. The num:ber of work
people, which in. 1913 was 15,969, rose in the 

') The figures for 1900'-192~ converted into prescnt. currcncy according to the wholesale price in[iI·x. 
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~etal industry from year to year reaching 
'27,066 in 1917. The 'business in wlllr materiaJs, 
ho.wever, came <to an end in -the s·ame year and 
in the fol~O'Wing year the metal industry was 
iIi a: S'bate of coIDplete paralisis owing to the 
war which at that time raged within the 
boundaries of the country itself. Even after tJhe 
restoration of !peace a long succession of years 
with adverse conditions was experienced, 
the ef!fect od: the world-wide economic depression 
which !followed the G<reat War beim,g severely. 
fel-t in the economic Efe of the coumry. The 
output of the Finnish metal industry did not 
return to ,the level reaooed ,befOO"e the Great 
War until 1922. The increase in the gross value 
of productiOiIl oand the number of workpeople 
during the las't crew years is seen in the follow- , 
ing table. 

19&2 
1003 
1924 
1925 
1926 ............... . 
1927 

Gross v ruue of production. 
Workpeople. Mill. mks.· 

2.1,006 92,3.5 . 
22,849 991.4 
22,200 1,044.8 
2·2,545 1,128.9 
~,100 1,&2.3.5 
23j0195 1,&46.8 

The number oflWgrkpeople employed in the 
Finnish metal industry in 1927 was 44.6 % 
greater than in 1913, wherelliS the. increase in the 
gl'OSS V'ailue of p<roduC'l;ion was 49.7 % for the 
corresponding period, taking into account 
the depreciation of the currency. The develop
ment of .the .metal jm,dustry in 1927 was disturb
ed by a lookout which began in the early part 
of the year 'and which nominally did not end 
until the following year. On the IWhole the 
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metal industry in FinlaJid is at present consider
ably mOire developed than during the years 
immedia-tely preceding. the Great War. 

THE MAIN BRANOHES OF THE METAL 
INDUSTRY. 

If the ,branches of the metal industry are divid~ 
ed into fQur grOlllps according to the scope of 
operations, v.iz.,. into industries engaged in 1) 
mining, . 2) smelting and metal refining,. 3) 
engineering and 4) the production of finer 
manufactures, we arrive at the follOlWing results 
for 19217: . Gross 

value Of production. 
Workpeople. Mill. mkB. 

Mining industry........ 200 3.4 
Smelters and metal refin· 

ing establishments .... 4,076 279.1 
Engineering wOlks ...... 18,5.85 952.2 
Finer machine industry .. 228 12.1 

A,t pTesent, <therefore, ore ralsmg ·represents 
a comparatively insignificant branch in the 
Finnish metal industry. In 1927 this ,branch of 
the metal "industry ooll'Slisted of only one copper 
mine 'and two plants ;for concentrating zinc ore. 

The share of "tihe smel teN and metal refining 
es-tablishments in ,the aggregate gross value of· 
pl'oduction in the whole metal industry amount
ed in 1927 to 22.4 % of tlhe whole. The g<ross 
value of the production '00 these establishments 
in the latter yea<r lW.as approximately the same 
as in 1913 and in 1926 one-third larger than in 
191-3. The quantities of ore, pig iron and scrap
iron used particularly in the manufacture of 
iron during ,the years 1913, 1925-1927. are 
shown in the table on the following page. 

4, 
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MATERIALS USED IN THE METAL INDUSTRY Ace. TO VALUE' 1) 
_ LOCAL RAW MATERIALS _ LOCAL SEMI- FINISHED PROD. _ FOREIGN RAW MATERIALS" SEMI- FINISHED PROD. 

1913 1922 

Lake ore. Rock ore. Pig iron. Scrap-iron. 
1000 kgs. 1000 kgs. 1000 kgs. 1000 kgs. 

1913 ......... 5,27'8 13,276 15,289 19,456 
1'925 ......... 965 2,941 10,297 34,400 
1926 ......... 1,270 1,650 9,223 33,389 
1"927 ......... 548 4,081 3,772 18,543 

During ·these years the manufacture of iron 
thlllS shows sCla~.cely any increase. In 1927 it :was 
conside1'8lbly less than during the last year 
precedling tihe Great War. In the manufaoture 
of iron, however, remarkable -technical improve
ments have ,been a:n:ade. Thus, ·to a large extent 
use is made 81t p1'€lSentOof electric furn8ICes and 
electric Slinelting furn8IC8S in ·the manufacture 
od' iron. The first electric furnaces were install
ed in 1916, and ilie produoti-on of these furnaces 
has increased constantly. At p,resent the annu:al 
()utp,ut of the electric <furnaces amouncts to more 
than 10,000 tons -()If .pig iron. Of the quantity I 
of -ore· and pig irQn used in 1926 in the 
manufa.eture .of iron cl-ose upon .one-half, and 
of the quanti'ty of I9crap-iron used for the same 
purp·ose more -than on&-lhalf was of local 'Origin. 

The principal ,bl"anches of the smelting and 
metal working industry and their output in 1927 
is illus,tl'l8.ted 'by the foUOlWing table: 

Mill. mks. 
Nail and steel wire mills .................. 67.4 
RaIling m.iJls •••••....•.....•....•......... 38.:1 
Goldsmi1lbs' woOi!'lksho.ps .................... 34.7 
BlaCJksmiJbbs' and blac!k il"Onwll.re shops ...... 34.4 
Sheet-iron, pla~e and copper workshops ...... 29.8 

The deV'alopment of the engineering industr~
h818 far 8Ul'lpassed that ill the smelting and metal 
working industry. Its gross value of production 

6,4% 

1927 

during the years 1913, 1922-1927 is s,een in 
the folllJWling table, {.or the sake of comparison 
the figure for 1913 having Ib~en multiplied by 11, 
in aClC()ol'rloance with the general wholesale price 
index: 

1913 
.1922 
1923 
L924 
1925 
1926 
1927 

Mill. mks. 
567.6 
641.1 
69t4.2 
744.9 
764.7 
875.5 
952.2 

Ln 1927 -the gross v·alue of production in t.he 
engineering works was thus 167.8 % of the 
corresponding wlue in 1913. The consumption 
of pig iron, .ser·ap-iron and iron, steel sheets and 
crude castings. used as ·raw ma~iaJ.s in engineer
ing ;works is consequently at present consider
ably grea.ter than lbefme the Great War. While 
the to·tal oonsumpttion of pig iron and s'crap 
iron in the engineering 'Works in 1913 amounted 
to 16,322 tons and the total consumption of iron, 
steel, iron sheets .and crude cas-tingsto 21,504 
tons, the oorresponding quantities in 1926 were 
25,775 and 36,485 rt-ons and in 1927 19,656 and 
31,899 tons. 

The main Ibranches o,f the engineering industry 
and -their output in 1927 is shown in the <follow
ing table: 

Foundries, mMhiue $o.ps & shipylbl'ds 
Pipe .mills ......... " .. " ............. .. 
Repair sih'OlpEl ....... " ......... "" ..... " 
Works for manufoacturing electrical machinery 

& a.ppara.tJus .................... _ .... . 

Mill. Inks. 
625.3 
142.5 
83.6 

82.0 

') The figures for 1913 and 1922 converted into present currency according to the whOlesale price Index. 
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IMPORTS AND EXPORTS OF METAL 
GOODS. 

In s'Pite ·of the rise of the metal industry the 
imports of metal goods are S'till consider·a'ble. 
The devel'O'Pment Qlf thelSe impoI1ts is seen in the 
following table. 

Metals and metal Maehinery & Means of 
goods. apparatus. transport. 

MUl.mks. Mill. mks. Mill. mks. 
]922 4103.6 203 .. 9 65.3 
]923 5105.8 291.3 92.3 
1004 515.2 ,261.5 133.2 
]925 471a.:l 2615.2 002.9 
1926 614.7 3>85.4 28'7.7 
.1927 746.5 520.2 3'814.6 
1928 925.1 001.5 472.7 

P.articularlr during the last few years the 
imports of metal goods have increased rapidily. 
It is tl1ne that thi-s 'rise in imports is p.artly due 
t.o the exceptiOonally lively building oper·wtions 
carried out in recent years, :but there is no 
denying the fact 'that the ,increase ,is la.r,gely due 
to a comibanbly growing demand. In 1928 the 
'value of metals and meta,l goods 'imported into 
the country was more, :than dOUlble and the value 

'Oof ma:chinery and apparatUs almost doulble the 
corresponding value of imports in 1913. The 
impOorts of means of 'traDJSPOort, especi8Jlly those 

, of motor cars, are at present many times ~arger 
than in pTe-war days. 

In recent years the local production 0:£ 
ull'wOorked iron 'Particularly for purposes of 
COUlS,tl1Uction has no longer satisd:ied the home 
demand to the same extent as it didbefOore the 
Great War. Imports of ,bar iron and shape iron 
particularly have increased greatly. Whiole the 
impOol"Its of these goods in 1913 were 28,457 tOons, 
in 1926 they were already 69,805, in 1927 78,400 
and in 1928 close upon 97,000 tOll's.. The 
present imports of bar iron and shape iron are 
thus rebout 3 112 times ,as large 'II.S in 1913, 
whereas the imports of iron and steel sheets for 
the oorresponding period have more than 
dOoubled. 

27 

Thus the metal industry of Finland has 
become more and more dependen'tduring the 
laRt few de'cades for raw marterials upon \imports 
frOom abrOoad. It is, hOlWever, not at all unlikely 
that a change for the better 'Will occur in this 
respect. As soon as the OutOoku'mlpu cO'P'Per 
extractill'g p,lant is in full ,work ,consider8!ble 
quantities Oof easily utilisaJble iron ore will be 
obtained fr.om the slag, wh,ich .is ,fOormed in the 
r'o.asting 'proceSlS. Projects are afoot fOor utilising 
the OutOokumpu iron Oore, a'nd time willl shOoW if 
they can be carried out . 

The Finnish metal industry ,is at present 
best placed fOor satiSlfying the home demand for 
agri,cul'tural machinery. DUl"Iing tJhe last few 
years the valllle of impOorts of agricultural machin
ery -has amounted to flJbout half the value of 
the local 'prodUlCtion, so that the metal industry 
in Fin:hmd satisfies a;p'proximately twOo-thil'djl 
of the total hOome demand for these commodi" 
ties. Only dairy machinery and mOWling maoehin~ 
es have ,been imported intOo the cOountry in 
consider-RIMe quantities. The manufacture, of 
madhinery for sa'Wmillsand other woodwOorIcing 
industries is aJlSo remarkalbly 'Well 'adv'all'ced in 
t.hecountry. Only a smaH fraction of the 
requirements for electric machinery and appa
ratUjl is supplied by the home industry. The 
large impOorts of means Oof transport are chiefly 
due to the importatiOon 0:£ motor cars. On the 
other hand, the ,cOonstruction of ~ailway carri
ages, locomotives and steamships has been raised 
to a high standal'd \in the cOoun'try. 

With regMd to the expOorts of articles pro
duced in the metal industry, these have been 
insignificant of recent years. The value Oof 
exports of metals and metal .gOoods in 1928 
amounted tOo 19.0 million marks, the vllllue of 
exports Oof machinery, and ap'paratus tOo 18.3 mil
lions and 'the same 'for melans {)of transport to 2.2 
milli'on marks. Among the eXPOorts of machinery 
8eparators represent the 'In'O'St important group. 
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THE HARVEST IN 1928 AND SPECIAL MEASURES. 

BY 

J. G. HIRVENSALO, 

GOVERNMENT CONTROLLER OF AGRICULTURE. 

OLIMATlO OONDITIONS. 
In Finland, IllS in the countries of N'Or1iliern 

Europe g~erally, the summer of 1928 was cold 
and rainy with very few sunny day.s. Summer 
set in, it is true, at the lliS.ual time, so that field 
work could be begun in good time in May, but 
already in the lo!lJtter part of M,ay heavy falls of 
snow and rain occurred in the provinces 'O,f 
Varsinais-Suomi (Egentliga Finland), ,Rame' 
(Tavastland) and South Ostroibothnia,: the oldest 

The accompanying table "Olimatic conditions 
in 1,928" whiClh is based on information 'Obtained 
from the Oentral Meteorological Station, in
diCl!l:tes the temperature of the atmosphere in 
Oentigrade and the raini,al,l in millimetres in 10 
places in difcrerent parts of the oountry during 
the period May-September and the devi!lJtions 
from the normal tfigures fQr. the &ame places, 
averaged frQID ,O'bservations during thirty ye'ars 
(1886-1915). In a(l.ditipn, the mean tempeT_~tUl~e 

agricultural districts of the country, which during 1928 ,and the deviation from ,the normlll 
interrup,ted and retarded the &olWing of lolW lying 
clayey and -black soil fields, in particular, by nort 
less than 2-3 weeks. In consequeIllCe of the 
weather Clondit~ons during the period of gr'Owth 
the delay in the w,ork of sowing proved rather 
dis-astrous .. 

figure, as well as the. corresponding figures for 
the rainfall have been w'Orked out. Tne results 
'Of rthese reCIords indicate the climdic oond1tiop-s 
in the whole country" althQugh the figures !l'or 
certain places may show great variations. 

Climatic ctmditioflS in 1928. 

Place. I May , June I JulY" August , September- : 

Average I Deviation Average i Deviation Average I Deviation Average I Deviation Average I Deviation i 
1 Temperature of the atD:losphere in Co and its deviation from ao years' average.' . i 

Turku-Abo ......... : 8.4 1 -0.7 i 10.4! -4.2 I ,13.5; -3.6 i 13.4' -1.5 1 9.7 I -:-0.5 
Helsinki - Helsingfors : ,8.5/ -0.3 10.8 -3.61 13.4 I -3.6 14.5 ,-'-0.7 10.4 ±O 
Viipuri - Viborg .. .. I 9.9 +0.9 11.0 -3.6 13.9 -3.5 14.8 -0.2 10.2 +0.4 
Tampere-Tammeriors I 8.4 -0.6 10.7 -3.9 13.8 -3.2 14.0 -0.5 9.8 ' +0.1 
Jyviiskylii. .......... I 8.0 -0.2 10.0 -':"3.7 13.0 -3.1 13.3 -0.1 8.5 +0.2 
Sortavala - Sordavala I 9~1 +0.9 10.6 -3.1 13.8 -2.8 15.0 -!-0.7 9.6 +0.6 
Vaasa - Vasa ...... I 6.3 -0.4. 9.2 -3.3 12.8 -2.7 12.4 -1.2 9.0 -0.2 
Ku,opio .......... :. 1 6.7 -0.7 9.8 -3.8 12.5 -3.9 13.2) --0.3 8.1 -0.7 
OuIu - illeaborg . '1 5.9 -0.1 I 10.1 -2.3 12.7 -3.0 12.6 -0.6 7.1 -0.8 
Kajaani - Kajana .. ' 6.s +0.1 9.5 -3.0 12.3 -3.0 12,9. -!-0.5 7.7 +0.,5 

Average figure 7.8 I -:-0.1 I 10.2 1 -3.5 ! 13.1 1 -3.21 13.6 I 0.4 ! 9.0 
, ±O ! 

.. Amount of rainfall in mm. and its deviation from 30 years' average. 
Turku.-.. ' ........... 96 +58 I 62 +18 ! ,56 I -10 I 99 +25 1 41 l . -19. 
Helsinki ............. 106 . +61 74 +26 51 -12 112 +29 65 I -6 
Viipuri ............ 27 -11 82 +26 114 +52 161 +76 75 -!-9 
Tampere ............ 91 +43 50 -12 76 + 2 87 +11 23 -37 
Jyviiskyla .......... 52 . +11 103 +43 95 +26 93 +16 49 -13 
Sortavala .......... 70 ! +32 110 +61 136 +74 89 +21 59 -5 
Vaasa .............. 34

1-
-10 114 +60 20 -43 37 -36 32 -33 

Kuopio ............ , 35 -7 89 +32 132 +63 85 +11 57 -4 
OuIu .............. 38 I + 2 74 +30 83 +19 50 -25 11 -46 
Kajaani ............ 51 +13 53 1 -4 158 +72 1 58 -29 38 -27 

Average fIgure, 1 60 1 +19.7! 80.91 +28.51 92.1' +24.31 87.1 + 9.91 45 1 

1 

I 

1 
I 

18.31 



It will be seen from the table thwt the devia- five years 19~1-1925 published by the same 
tion 'Of ,the temperature from the normal .figures ofifice, in millions of kilog.rammes: 
in the p'laces mentioned averages -0.1 in May, 
-3.5 in June, --3.2 in July, -0.4 in August 
and ±.Oo· O. in September. The oorrespoooing 
deviation in the :reiniall is +19.7 in May, +28.5 
in June, +24.8 in July,· +9.9 in August and 
-t8.3 mm in September. 

The figures in the table show that the 
deficiency in the amount of heat was greates1t 
in J tine and July and that August, too, was 

cooler thim usual, while the mean temperatuTe 
for September was fairly normal. In the northern 
parts of the country, how.ever, a few :nights of 
frost in August lowered the mean temperature 
fQr that month and oaused a good. deal oJf damage 
to the seedplants. Yore damage WWi! done by the 
ra~her severe frosty weather which prevailed 
~t the .end of and even as early as the middle 
of September,· during ·which period the tem

p~rature'f~hl .as low as -:-,10° O. In normal y~ars 
the harvesting of cereals and 1'00t crops is finish
ed by that time, but on thi.s occaSion the crops 
had ,been retarded,· and in the southern and .. , . 

western parts of the countrY, es:pecially, a large 
part of the ,crops 'Of oats wnd pabatoes had not 
been got in. 

The retardiug of the crops was chiefly due, 
besides the late time of sowing and the cold 
weather, to. the heavy rainfall whioh caused 
rather thriving grOlWih, S'O_ that a harvest a'bove 
the average might have /been expected,. particul
arly Wi! regards spring sowings. 

. ·THE HARVEST A PARTIAL FAILURE 
OF OROPS. 

.. How .did the year's 'harvest finally turn ouH 
It is too early yet to give 'a' definite reply to 
this question, as the threshing of the grain of 
spring S'Owings has par-tly not been oomp'leted. 
According to an estimate made by the Statistical 
Office of the Board of Agriculture, the f.igurcs 
fQr the crops of the various cultivated plants 
are given below in compa,rison w.ith the final 
results for 1927 and the average f,igures for the 

Cultivated plant. 
VV~t ......... . 
Rye ........... . 
BarJey ." ..... .. 
Oa1:8 .......... .. 
M·i.x,ed grain .... . 
L~i'llou.s pI-ants 
Pota:nOlEl6 ....... . 
Tul'Il!i(ps •••••.... 
SOWl1 ~ ...... . 
Meadow hay ... . 

1928. 
24: 

278 
128 
510 
13 
14 

659 
404 

2,2142 
436 

1927. 
28.9 

3127.5 
143.1 
633.0 

.16.0 
16.5 

758.0 
.500.3 

2,682.7 
48.2.5 

1921-1925. 
!l0.1 

287.5 
125.9 
5011.2 
·112.8 
13.5 

593.6 
361.2 

2,149.0 
588.8 

It will be apparent at the first glance that 
the harvest in 1928 was cronsidera:bly smaner 
than the ha'rvest of the previous year, although 
in some respects it exoeeded the average harvest 
for .the flive year periQd. In addition it must be 
taken into 8l000unt that in 1928 the area of tilled 
land !Was 20,000 hectares l'llrger than in 1927 
and ruppl'Oxillllately 80,000 ha in excess of the 
aver·wge f.igure rfor the f.ive years referred to. It 
should a18l0 be noted that the estim!IJte of the 
harvest for 1928 was based upon information 
received by 'the Board of Agriculture in the 
mid4le of Sep,temJber, so that the damage aaused 
to the CTopS. by the frosty weather towards the 
end of September was not taken into consider
ation in the estimate; The in.'ferior.quaHty of 
the 'crops, which is clearly marked in the case or! 
whewt, rye and oats, is not evident fr'Om the 
estimate referred to. Notwithstanding this, 
lliccording :to the estimate made by the B0'8.rd of 
AgricuUure, the value of the harvest in 1928 is 
close on 750 million marks less than the value 
'Of mhe harvest ,in 1927, so that it can be establlish
ed by this. fact alone th'il!t the country had 
experienced a partial failure 00 the crOlPS caused 
by the exceptional wea~er conditions • 

On !\ilie <Ythet h.,and the gratifying fact is wo.rth 
nQting tihat the pastures gave a good yield dur
ing the summer of 1928 solely owing to the 
weathe.r conditions, in consequence of w.b.ich 
butter exports began to exceed exports in 1927 
from July onwards. For the period J uly
December butter exports were about 6.2 million 
kilogrammes compwred !With 5.3 milli'On kgs in 
1927 during the same period. T'O aY appearances 
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this year should eSlt.alblish a fresih .record in borr·ower;; a higher rate than 5 %, l.oans !being 
butter exports. granted for 3 to 5 years. liD. v/iew o-f the present 

GENERAL MEASURES ON AOOOUNT OF 
THE POOR HARVEST. 

E.al.'lly 18;8t autumn a~ready ·the 'Opinion wa;;; 
current in the 00untry that certain measures 
w·ere necessary in order to mitigate the results 
of the poor harvesrt:, especially in rega·rd -to the 

shortage of seed the State ra·iJways have gr'anted 
a re/brute of 50 % from the ordinary rll;tes of 
freight on seed, provlided goods are despat&ed 
in truckloo.·ds,and -a rehllite of 33 % % ['01." 

Itransporting smailler l'Ots. 
AnlOther matter which was thiought to requnre 

&p·ecia·l attention already IBlS't autumrn on' account 
northern part of .the country which had suUered of the poor ha·rveslt, was the relief o,f unemploy
most from the failure of the crops. Some anxiety . ment. Last December the Diet gr.anted a sum 
and uncertll;inty was felt particularly as to the 
ques·tion of seed. In 'Order to fts,certa'in the e:met 
position the Government Seed Oontrol Institu
tion !Was' authorised to examine, free oJ charge, 
the power of germination of such samples of 
oa'ts and 'Other cereals as were submitted by 
privlllte farmers by instructrons from the local 
agricultural a-ssoci'lltions. 

About 8,000 samples were received and on the 
basis of these samples it could be estll;blished 
that some shortage 'Would be experienced of oat 
seed and seed peas, while other kinds of seed 
were gener.ally available in the country. It is 
estimated th'llt 'a:bourt: 12 million kilogrammes of 
oat seed wlill have to be imported from abroad, 
a quantity that has already been purchased, the 
totail requirements of oat seed being 90 million 
kgs. The lowest limit .for the power of germina
tion h.as !been reduced foor this y.ear to 80 % for 
local oat seed, whereas the 'correS'POnding limit 
for normal years WI!I.S 90 % IliIld more. With a 
vi€IW to rendering financial supp'Ortto poo·r 
farmers 20 mJilHon marks h'llve been set ll;Side for 
granting loans for the purchase of seed through 
the medium od' communes and co-oper.ative· rural 
credit soeiehles. On such l·oons the commune or 
the co-operative rural credit society pays 4 % 
interest and is not allowed to charge private 

of 15 million marks for organising public work;:; 
in pl,a·ces in which unemployment might oocur. 
At the same tlime 20 million marks were granteel. 
as -stated llibove, fio.r l,oans ,for 'the purchase of 
seed and 5 mHllion marks to be disposed of by 
,the Boar.d of Agriculture as occasi'on a'rose. 

A consideraible reduct10n in lumber work has; 
howeV1er, !been made ·this winrt:er by timber 
ex;porters, whi.<ili has contributed to.wards increas
ing the number of unempllQyed. For this reason 
the aJbove mentioned grant of 15 miJ.llion marks 
has P!lo.ved insuHI1cient, in spite of the fact that 
consideraible arprpropria'tions for this purpose 
had been mll;de in the Budget, for instance, 10 
million marks ~or the relief of unemployment, 
and in a proI>OO'al su.bmitted to the Diet in 
February the Government has asked for an 
additional gr.ant of 10 million marks .for this 
purpose. The ·public work for. which t,hese 
ap'propriatrons have been and wiM be used, takes 
the form chiefly of· the construction o.f l'oads 
and bridges in the northern and eastern districts: 
in !Which W'a;sns a·nd· communacatiiQllS are very 
uDlS,atisf.a·ctory, as well as the clear·ing 0.£ rivers 
and the drainage of swamps. J n this way the 
funds employed for s,:!-ch purposes may be 
considered as investment of eapit.al whlch should 
yield a return in the future. 



No.3 31 

ITEMS. 

The funds of the Bank of Finland. At the 
beginning of this year the Bank of Finland's 
own funds came up to the sums fixed by the 
.Bank l'eg>ulati'Ons, the Reserve Fund having 
attained the amount of 500 mil'lion marks which 
the Owpital hllld alroody reaehed some time 

ice-breaker "Sampo" to the Danish sounds to 
keep tr-af.fic open, it 'was necessary to resort. to. 
the help of ice-'breakers on v'oYllIges from the 
Gulf of Finland to Danish waters. At the 'end 
'Of February the ice-lbreaker "Jiiiikiarhu" started 
to convoy a large numiber ()If ships whi,ch could 

ibefoore. According to the regulations one-third not proceed by themselves. During the voyage 
of the annual plrofit is to be transferred hence
forward to the Reserve Fund, W'hlle the Diet 
has the rigili:t to decide as to the dis'posal 'Of the 
,balance. In order to strengthen the positi~n of . 
the Bank of Finland 1Ihe Bank Supervisors 
recently submitted a proposal to the Diet for 
increasing the Bank's funds more rapidly than 
is obligatory ,a·ccording to 1;Ihe reguLations referred 
to. The gist of the proposal is that the Oapital 
should .be raised to 1,000 miHion marks by a 
transfer from the Reserve Fund and that half 
the annual profit should .be transferred to the 
Reserve Fund until such time as tlle latter also 
reaches 1,000 minion marks. In a fairly short 
time, therefore, the Bank of Finland's own 
funds wouM ,amount to 2,000 million' marks 
'which would materially increase the Bank's 
opPOIl"tunities of fulfilling its purpose. 

Taxation of companies. The subject of alter
ing the principles for taxing limited Haibillity 
companies on inoome -and property has . already 
been un-del' discussion for a long time, one of 
the princip·al arg-uments Ibeing that the present 
form of taxation is a heavy burden in parti
cular for ilarge enterprises and f.or the lliC<!umul
ation of ca·pital :in general. ToO look into this 
important question the Government appointed 
a commission recently with M,·. J. K. Paasi7civi 
as chairman. 

Shipping and ice conditions. The unusually 
severe ice ·conditions iliat marked the second 
half of February, continued up to the middle 
of M'arch. In addition to Finland sending the 

1Ihe "Jiiiikarhu" was able to render. assristance 
to several vessels that were frozen in and in a 
dangerous situati'on. Fl1'om Danish waters the 
"Jiiiikarhu" again convoyed a number of ships 
into Finnisih Wlaters. By these means traffic 
became lively once more in the Finnish winter 
ports, where traffic ha,d dwindled to scar
cely more than the regular route traffic. that 
had been maintained an ilie time without any 
particular interoruption. - In the middle of 
Mwr,Clh a sudden change o'ccurred in the weather 
with :a lasting high temperature Wlhieh is un-com
mon for the time 'Of year. The ice conditions, 
even in the Danish waters, .became much easier. 
Thanks to favourable winds the port of Hanko 
(Hango) has been quite free of ice, /While most 
of the Baltic ports were still closed by ice. 

The Stock Exchange in 1928. BUlSiness on 
the Helsingf.ors Stock Ex·change was consid
eralbly less in 1928 than in 1927, but still 
much larger than in previous years. The pro
gress of Ibusiness is shown by the following 
figures: 

Year. 

1'9.24 
1925 
1926 
1927 
1928 

Business done. 
Mill. mks. 

119.1 
145.5 
34:3.1 
784.5 
510.8 

The falHng tendency during 1928 is seen 
more clearly, if the monthly figures are examin
ed (see ta:ble 16). -- The way in which busines>; 
was divided 'between shares and bonds and 
betIWeen different classes of shares was as fol
lows (in million marks): 



No.'a 

1928. 1927. 
Bank shares .................. 228.7 332.1 
Insur.an.ee shares .............. 2.2 1.2 
T,rafiie shares ................ 7.8 18.9 
Industrial shares .............. 234.0 366.7 

I . The r~duetion is partly a consequence of f.al
lmg prIces and partly due to the number of 
shares and bonds dealt in having decreased. 

Sundry Sihares ............ '," .5.1 8.5 
--mTo-'aw~~47~7~.8~----·7~2~7.~4 

Options, . . . . . . . . . . . . . . . . . . . . . . . 5.4 8.1 
Bonds .....................•.. 27.6 49.0 

Grand totllll 510.8 784.9 

THE 
BANK OF FINLAND MONTHLY 

BULLETIN 
is sent free of charge to anyone wishing to 
receive it. Finnish booksellers are, however, 
allowed to sell it at a price of 2 marks per copy. 
Back I;lumbers are also wiHingly supplied. 
Should extracts from ,the Bulletin be printed, 
the source should be stated. Correspondence 

, with regard to the Bull~tin should be addressed 
to the Bank of Finland, Statistical Department, 
Helsinki (Helsingfors), Finland. 

HELSINR.I - HELSINGFOBS 1929. 
GOVERNMENT PRJ.NTIN'G OFFICE. 


