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lHE FINNISH MARKET REVIEW.' 
THE MONEY MARKET. 

The sta·te of the money market in November 
and the beginning .of December was ,a quiet 'One. 
A slight tightness ,'Of mQney was felt as usual 

at rthis time of year. The chief (l'Ontl'libut.ing 
fact'Or were the large impQrts 'Of aLl kinds 'Of 
fQQdstuffs and requisites which usually 'Occur 
bef.Qre rtilie difii~ultie8 .of navigati'On are in
creased by the beginning 'Of w.inter and which 
were excepti'Onally heavy this year. An influence 
in the same direction is alsQexemed by the 
p.ayment 'Of direct taxes to the GQvernment and 
the Municipalities, and the soorJt 'Of :fl'Orest wQrk 
in the nQrthern P8JDts of the country. The 
fQreign loan tak-en up in October drid n'Ot make 
any suOO timpr'Ovement in the s·tarte .of the mQney 
market that a lowelling ,'Of ,the bank rate CQuld 
be expecrted in the near future. Of the funds 
secured ,by Ithlis loon 'nearly 250 milli'On ,marks 
have, indeed, been <assigned f.or v'a·ri.ous purposes 
in Finland, but on rtheQther hand considerable 
sums have 'been emplo'Oyed ·and will be employed 
during :the neNil few mQDths fQr redeeming the 
N atiQnal Debt. If the lQan referred t'O had n'Ot 
been 1,aken up, a m'Ore difficult situatiQn on the 
money .market' would have had to be expected, 
as the fQrmatiQn of oapital in Finloand lis nQt 
able ItQ keep paee with thc growing demanrl fo], 

"rcdit in thc (l'Ouutry's trade. 
DePQsits in thc .] oint Stoc/.; ucm7cswere redu

ecel in NQvember by 38.s milli'On marks or nearly 
t.he s'ame as during the same mQnth last year. 
This dl''OP 'Only referred tQ mQney dep'Osi,ted 'On 
"un'cnt acc'Ount, 'Other deposit 'aCc'Ounts sh'Owing 

a slight rise. While, on ,the 'Other hand, credit!" 
also fell 'Off IBJs,t year by 19.8 miNi'On marks, this, 
yeBJr the demand for credit has gr,own, so that 
the grants 'Of credit by ithe J oinrt Stock banks 
sh'OW 'a slight increase of 19.3 millions. By this 
lUeans the tensiQn bet!ween dep'Osits and credits 
Wlas increased by 58.1 millioOns t'O 1,212.8 mill,iQn 
marks. FoOl' the sake ,'Of c'Omparison it may be 
mentiQned tha,t such tensi'On a ~"ear agQ was 
certainly less 'Or 1,062.2 milli'On Dut'rks, but 
greater at the same time in 1924 and 1923, 'Or 

! 1.,594.6 'and 2,192.9 milli'On marks respectively. 
That ·a SIlig.ht tightness <actually set in is proved 
by the bct that re-discQunting by the J Qint 
StQck hanks at ,the Bank 'Of Finlillilld rQse to 

some exteIlJt, withQut, however, exceeding 50,0 

I 
milli'On marms, while their cash was slightly 
reduced. 

In the position of the Joint Stock banks 
towards f01'eign countries practQcally ll'Q change 
·'Occurred. Foreign balances were reduced by 
3.4 milli'On marks and f'Oreign indebtedness by 
:1..5 milliQns, SQ that ·the net indebtedness was 
increased by 1.9 milliQn n"1arks ,tQ 143,0 millions, 

If the PQsitiQn 'Of the Bank of Finland 'On the 
last day;; of NoOyember and Oct'Ober ~,!;; ('om pared. 
it willi be fQund th,at the greatest changes were 
brQught ,ab'Out by tempQrary canses, while the 

'c'OnditiQn 'Of the mQne~' market did. n'Ot cause 
allY eQnsider·able changes, Thus the increase in . 

the reserve 'Of f.oreign currency i" ·to a great 
extent the result 'Of the Bank .of Finloand having 
received aURnlOunt in dQllars of the GQvern
lllent's fQreign loan. The same transaction is 
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-app.arent in the rilSe 'Of rthe Governonent's current 
account. The growth of the note reserve, again, 
is largely a consequence of ·the Bank having 
sold a placket of foreign ,bonds. 

11he changes which appear in the balance 
shoot oOf the Bank foor December 8th are of 
gre8Jter interest. Thanks to the influx of foreign 
currency .for exports the reserve 'Of foreign cur
rency iWas increased .by 55.8 million marks at 
the Isame time as credWts ;were reduced by almost 
the same amaunt ar 52.2 millian marks. In spite 
of the Bank haV'ing tied up its funds by pur
chasing a packiet of bonds; the note reserve was 
increa~ed by 35.7 millions to 732.3 million 
marks. On ilie other hand irt; wlillbe noticed that 
re-discounting had aglllin risen. This ri~e 

amounted to 5.3 million marks or approximately 
the same amount .as during the corresponding 

week last year. 
The mavement in the tevel of prices is un

certain. The wholesale .price lindex rose 2 paints 
t.a 1,097, while the cost af living index dropped 

4 points to 1,193. 

TRADE AND INDUSTRY. 

·Foreign Itrade ·con,tinued very lively' in N 0-

vember. The value af imparts was larger thun 
during any previaus month this yearancl con
siderably exceeded the corresponding figures far 
NoOvember, 1-925. Exports did not Teach the 
same value as during !the previaus manths, but 
nevertheless exceeded considerably the result foOr 
the carrespanding month last year. Against a 
value ()f imparts amoull'ting to'· 611.5 minion 
marks there was a value 'Of exp·arts '·af 568.9 
million marks. Thus the bal.ance of trade, as 
usU'al f'or N avember, showed 'a slight surplus af 
i~parts amounting to 42.6 million marks. With 
regard to sep'arate groups of goods, the large 
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imports of whe!llten Hour attl'act most attention. 
Imp·orts of sugar aoo coal,. to,o, have now reached 
fully norm!lll .proPoOrtions. On the export side 
1t will be n'Oted that exporlts of butter," which 
returned higher iiguTes uP till June than for 
the corresponding moOnths la'st yea·r, have since 
then dropped off both abs.olutely and relatively. 
E:l>.ports of both sawn and round timber shawed 
figures for November that lare high far this 
time of year. Exports 'Of saW"n goods have al
ready in the ·courlSe of 11 months ex;ceeded the 
quantities exported during the whole of last 
year. 

On the timber ma·rket the same firm. tone is 
prevalent as before. Shipmenots of sawn goods 
fram ·Finland have at,tained a new record, as 
dur.ing January-NoOvember 1,043,900 standards 
were shipped as against 1,039,900 during the 
whale of last year. As shipping stilI continues. 
last year'lS record will therefore be consid~rably 
ox;ceeded this year. Sales :for delivery next 
spring have proceeded acrtively and are estimat
ed at the middle of December to amaunt to' about 
GOO,OOO s,tandal'lds. Sales have never been so 
largeaJt this drute. It is expect-ed in consequence 
that production will als-o establish a new record 
next year. In the production of ·cellulose, too, 
an appreciable increase is expected, as some new 
mills are in course of building. Of· the produc
tion of 1927, estimated at about 600,000 tons, 
already 60-70 % ha.ve been sold.. 

THE LABOUR MARKET. 

No ,change has occurred in the l~bour market. 
The increase in the number of unemplayed. 
character,istic' for the :time 'O:f year, has proved 
considera,bly less than last year, and the demand 
far labour may generally be considered sati.3-
factory. 



·0.12 3 

CONTENTS OF THE TABLES. 
I ID. I. MONEY MARKET. 

Bank of Finland: 
FOREIGN TRADE. 
21. Value of imports and exports. 

1. 
2. 
3. 
4. 
9. 

6. 

Balance sheet. 
Note issue. 
Note circulation and foreign correspondents. 
Note reserve and home loans. 
Rediscounted bills and balances of current 
accounts. 
Rates of exchange. 

Joint Stock banks: 
7. Home deposits. 
8. Home loans. 
9. Position with regard to foreign countries. 

10. Position of the banks towards foreign countries. 
11. Clearing. 
12. Deposits in the savings banks. 
13. Deposits in Post Office Savi~ Bank and 

on Consumers' Co-operative SOCIeties' Savings 
Account. 

14. Changes in Number and Capital of Limited 
Companies. 

15. New risks insured by Life Assurance Companies. 
16. Helsingfors Stock Exchange. Ba.nJmiptcies. 

Protested Bills. 
17. Stock Exchange index. 

U. STATE FINANCES. 
18. National Debt. 
19. State revenue and Expenditure. 
20. Miscellaneous State' receipts collected by 

Customs; 

22. Value of imports and exports in diHerent 
groups of goods. 

23. Imports of the most important articles. 
24. :Exports..» • • 
25. Foreign Trade with various countries. 
26. Import-Price index. 
27. Export-Price index. 
28. Index numbers for quantities of imports and 

exports. 
29. Value of imports and exports divided according 

to the purpose of the goods. 

IV. TRAFFIC. 
30. Fore~ shipping. 
31. Shippmg with various countries and passenger 

traffic. 
32. Railways, goods traffic and rolling stock. 
33. Railways' revenue, expenditure and traffic 

surplus. 

V. LEVEL OF PRICES. 
34. Index number of cost of living . 

. 35. Wholesale Price Index. 

VI. LABOUR MARKET. 
36. Number of unemployed. 
37. Cessation of Work. 

SOME ARTICLES IN EARLIER ISSUES OF BANK OF FINLAND 
MONTHLY BULLETIN. 

)24 No. 
t 

• 
125 
• » 
• » 

» 

1. Finnish Currency during 1923. 
Elements of the Finnisll Wholesale Price 
Index. 

3. Winter Traffic to Finland. 
5. The Water Power Plant at Imatra. 
7. The Mineral Resources of Finland. 
9. Assets and Liabilities of the Finnish 

Municiyal Boroughs in 1923. 
» The CIvic Guards of Finland. 

10. Main Regulations in the Finnish Laws 
Governing Finance. 

12. ~cultural Co-operation in Finlimd. 
1. Finnish Currency in 1924. 
» Results of the Bank of Finland for 1924. 
2. The Forest Resources of Finland. 
3. Finland's balance of Payments for 1923. 
» The law for Applying the Finnish Cus-

toms Tariff. 
4. A Proposal for the Restoration of the 

Gold Standard in Finland. 
5. The Finnish Joint Stock Banks in 1924. 
6. Finnish State Finances. i 
7. Handicraft in Finland and its Relation I 

to large-scale Manufacture. I 
8. FinniBh State Property. ! 
9. The Financial Means of the State of 

Finland. 
» State Banking Control in Finland. 

10. Consumers' Co-operative Societies iF 
Finland. 

11. The Sawmill Industry in Finland. 

1925 No. 

• 
1926 

) ) 

») » 
») » 
» » 

11. Business Organisations in Finland. 
12. The Re-introduction of Gold currency in 

Finland. 
» The Finnish Budget for 1926 . 
1. Economic Questions before the Diet in 

1925. 
» Results of the Bank 01 Finland for 1925. 
2. Finland's Official Statistics. 
• The Level of Prices in Finland in 1925. 
3 .. Foreign. Trade in 1925. 
) Local Government in the Finnish Towns. 
4. The Wholesale Price Index in Finland 

in 1914-1925. 
» The Exchanges in Finland. 
5. The Finnish Joint Stock Banks in 1925. 
6. Finnish State Finimces. 
• The Telegraph and Telephone Services 

of Finlarid. 
7. Private Insurance in Finland. 
») The Stone Industry of Finland. 
8. The Use of Government Funds for Pro

moting House Building. 
The Guarantl'e Fund of the Finnish 
Savings Banks. 

9. The Forests of Finland and their econ
omic exploitation. 

» The Paper Industry of Finland. 
10. The State Railways in 1925. 
» Finland's Balance of Payments for 1925. 

11. Incomes in Finland. 
» Net Revenue and Expenditure of the State. 



4 No. 12 

STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND • . 

1 ~
! 1925 
Mlll. Fmk 

,11---

I 31/12 23/11 

1926 
Mlll. Fmk: 

I 3°/11 

: AS~TSGold Reserve.. • • • . •. . . . . • . • . . . . . . . . • . . . . • . . . . . . . 33L6 I 328.0 327.8 327.8 327.6 
Foreign Correspondents and Credit abroad.......... 1408.0 1040.9 1006.3 1 062.1 1052.1 

IL Fo~n Bills.................................... 101.6 103.2 101.0 97.1 I: 102.7 
Foreign Bank Notes and Coupons •••............. 1.5 1.1 0.9 2.2 1.0 
Inland Bills .......... : .. """"".,, .......... , 424.1 564.8 563.8 515.4 I 529.6 

IlL Loans on Security ........ " .... " . . . . .. . . . . . . . . .. I 31.1 42.6 43.2 43.2 44.8 
Advances on Cash Credit • • . . . . . . • • . .• . . . . . . . . . . . 23.7 58.5 65.2 61.4 71.1 
Finnish State Bonds in Finnish Currency •.......... '11' 325.2 130.3 130.3 130.3 130.3 
Other State Obligations 1) •••••••••............... 36.0 24.0 24.0 24.0 24.0 
Bonds in Foreign currency ... " .. " ... "" ...... 1 17.6 235.2 235.2 236.4 236.4 

It • Finnish It ... """"."" ...... ' 125 12.4 12.4 30.1 30.1 
Bank Premises and Furniture ...... :............. I 12.0 12.0 12.0 12.0 12.0 
Sundry Assets ...... " ...... " ... " ...... ,,_. _,,_. _. +-_9_3._1 +_3...,;9;,....1---+ __ 5_7._3-+-_--.,;;..5..;;,.6.;,...2-+_...;;4;,;:.8.;.;,..5_

1 
Total 'I 2818.0 12592.1 2579.4 I 2 598.2 2610.2 

LIABILITmS. 
Notes in circulation .. " ..... " .. ""............... 1309.3 1257.6 1295.6 1312.9 1320.4 

Other Liabilities parable on demand: 
Drafts outstanding •..•.•.•...•...••....••.....•. 8.1 
BaJaiJ.ce of Current Accounts due to Government •• 505.7 

It It It It It It Others ........ , 51.4 
Credit abroad ..................................' 256.2 
Foreign Correspondents ................. """...~! 10.6 
Sundry Accounts ••.••.•••......................• 30.6 

Capital ••••••••.••••..•••..••••......... ' ........ ; ..' 500.'0 
ReServe Fund ...................................... 1 50.7 
Bank Premises and Furniture........................ 12.0 

Aeerued interest •.••.•.....••••.•••..............•• : 0.7 

7.1 
313.3 
119.2 
114.6 

6.5 
17.4 

500.0 
133.4 
,12.0 
111.0 

11.1 
291.9 
81.1 

114.6 
7.2 

20.6 
500.0 
133.4 

12.0 
-111.9 

8.6 
289.9 

84.2 
114.6 

8.2 
20.0 

500.0 
133.4 

12.0 
114.4 

6.7 
310.6 
80.0 

114.6 
5.7 

10.6 
500.0 
133.4 
12.0 

116.2 E!J,IDings less Expenses ••.••••..•.•..•.............•. I 82.7 

~T~otal~I~I-2-41-8-.0~lr, -2-59-2.-1~1-2-5-7-9.-4~1·---2-5-9-8.-2-1~2-61-0-.2-
., Balance, free of IntereBt, of the reunbursement, which accordin8 to a reBOlutlon of the Diet the Government makes to the 

Bank of FInland for special RWlllian IIabWtleB, already written off. 

2~ - NOTE ISSUE OF THE BANK OF FINLAND. 

1926 

3O/U -I 8/12 I 
I RIGHT TO ISSUE NOTES: . ii' 
) "Gold Reserve and Fol'elgn Correspondents •......... ,I 1739.6 1368.9 1334.1 1389.9 1379.7 
I Additional Right of Issue ..... " ..... ~ ....... :....;-::-.:....;. '-:-' +.-1;;..,2;;,;0;.;,0;;.;,.0-\\-...;;1;,...2..;;,.00:....;;0----1....;;..1..;;,.20:....;0,;....0-+-.,;;;1:....;2;,:0;,:;0:....;.0-+...:1:,.:2:..;;0..:.0.:.,;.0_: 
, Total 12939.6 I 2568.9 2534.1 2589.9 2579.7 I 

: USED ~~~T~:~~~?: .......... " .. " .......... ". 1309.3 11 1257.6 1295.6 1312.9 1320.4 I 
I Other Liabilities payable on demand •...•.•......• I 862.7 578.1 526.5 525.5 528.2! 
I Undrawn Amount of A.,dvances on Cash Credit .;,.;.._. _ •. _. +-__ 4_.2-;;-_..;;;22;,...._1 +-_1..,;;5_.4---+_---.;1:.,;.9_.2-;.._-.:..9.;,...5_: 

I Total 1I 2176.0 11 1857.8 1837.5 1 857.6 1858.1 

I
11 NOTE ~!:=y available •••..... :' ................. 1',1 188.31

i

l 180.2 162.3 147.0 154.9 
Dependent on increned supplementary Cover .:....;.-::-.. :....;.;,.... +.-_6.;..7..;;;2;,...8-t\-----'9..:.30.;...9~-_:_5?~4;,...3_+.-...:5:...:8:::5...:.3_+....:.;.5:...:6..:.6.:.,;.7-1 

Total 11 763.4 11 711.1 I 696.6 I 732.3 I 721.6 

Grand total 11 2939.6 11 2568.9 I 2534.1 I 2 589.9 I 2579.7 

Bank Rate since October 30 1925. 7 1/. 0/0. 
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s. - BANK OF FINLAND. NOTE CIRCULATION AND FOREI6N CORRESPONDENTS. 

11 

Note Circulation 

I 
Ji' 0 rei g n Cor res po n den h 1) 

11 

I 

End End j 
of MIll. Fmk Mill. Fmk 

I Monthly 1\ 
of I 

Month 
1I 1913 1 1924 1 1925 1 1926 I Monthly I 1913 1 1924 1 1925,1 1926 Monllb , 

, Movement Movement; 

1I 
1 

1,.;, .• 1- .,.+an. i 

[1352.4] 1 [60.4] [607.2} 
! 

'\ [117.5] 
1291.6 

i 
867.1 Jan. 

1

11
4.& 

1279.5 1205.5 - 17.7 I 55.1 671.5 
Febr. 119.6 1376.3 1288.0 1349.9 + 58.3 53.7 926.3 906.8 1 226.61-134.2 Febr. 
March 116.0 1899.0 1383.7 1885.8 + 35.9 53.6 797.7 858.6 1182.2 - 44.4 1 March 1 
~ril i 110.6 138405 1882.0 1361.8 - 24.0 49.6 654.4 1181.7 1073.1 - 9.1 April 

ay I 118.2 1361.3 1336.1 1319.7 - 42.1 48.5 I 538.7 1089.1 948.0 : -125.1 I May 
June , 114.9 1805.1 1286.0 1297.7 - 22.0 48.7 

I 

367.4 1018.1 899.9 1 - 48.1 ; June 
July 

I 
109.9 1261.4 1252.1 1289.4 - 8.3 52.1 572.2 1024.0 890.1 - 9.8 I July 

A.ug. 109.4 1273.3 1268.2 ,1295.9 + 6.5 51.9 471.9 999.5 972.2 I + 82.1 I Aug. 
Sept. 112.0 1278.8 1279.6 1334.6 + 38.6 58.5 446.8 1088.3 956.1 1- 16.1 , Sept. 

, 

Oct. 
11 

109.2 1257.5 1271.2 1327.4 - 7.1 64.9 I 510.5 1265.9 901.0 - 55.1 11 Oct. 
I Nov. 112.3 1227.7 1253.1 1295.6 - 31.S 62.9 I 609.0 11308.6 1 1006•3 I + 105.31 ~~:.. Dec. 11 113.0 1249.9 1309.3 58.5 793.9 1408.0 I 

1) Credit balances with foreign correspondents. From Febr. 1924 Including the Credit abroad. which amounted to 244.s mlll. mk . 
.January 31st 1925, 256.2 ml1I. mk. to lanuary 31st 1926, and has since amounted to 114.6 ml1I. mk. , 

End 
of 

IIonth 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 

Note Reserve 
MDI. Fmk 

Hom e ),0Ilns 1
) End I 

MD!. Fmk of j 

~I~I~I~I~- ~1~1~1~1~- ~ .......... ~ .......... ~ .......... ~ ............... r-........... ~MM~e=m=en=t*-.......... ~ .......... ~ .......... ~ .......... ~Mov~~em=e=m~ .......... __ 1 

11 [16.0} [378.0] 1I [115.2] [716.6] I 
Jan. 
Febr. 
March 
April 
~ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

I, 17.2 473.4 586.3 809.5 + 46.1 114.9 627.5 613.6' 477.7 - U' Jan.' 

1
1, 23.6 442.0 593.1 761.7 - 47.8 119.2 631.4 604.6 567.1 + 89.4 Febr. 

22.2 882.8 539.7 731.8 - 29.9 120.8 710.9 653.1 600.5 + 33.4 March 
I! 23.0 350.2 671.7 767.0 + 35.2 12l.5 766.4 544.6 594.8 - 5.7 April 
I' 18.6 233.8 767.3 733.5 - 33.51 126.4 926.3 438.0 623.3 \ + 28.5 May 
11 ' 26.2 184.7 764.5 640.6! - 92.9 119.6 1006.4 420.2 735.4 + 112.1 June 
:, 32.8 502.4 820.2 748.9; + 108.3 I 113.4677.1 871.B 649.6 - 85.8 July 
il/' 3427'.97 378.9 792.2 767.7)' + 18.8 108.9 814.6 390.0 596.7 1- 52.9 Aug. 

347.1 747,4 737.4 - 30.3 104.5 855.2 877.6 602.7 + 6.0 Sept. 
! 45.2 359.0 911.0 637.9 - 99.5 102.9 788.2 350.1 653.9 + 51.2 Oct. 
I; 46.4 344.9, 864.0 696.6 'I' + 58.7 103.9 777.6 363.9 672.2 I + 18.3 1 N QV. 
!l 41.2 597.5 763.4 110.0 I 551.1 478.9 1 ;, ,Dec. 

') Inland Bl11B, Loans on Security and advances on Cash Credit. 

5 •. - BANK OF FINLAND. REinscOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

End 
of 

Month 

Jan. 
Febr. 
March 
~ri1 

ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Rediscounted Bills 1) • Balance of Current Aoconnts Balance.ofCurrent Accounts due \1 
due to 'Government to' others than Governmeut Bnd 

MD!. Fmk Mill. Fmk MDI. Fmk 11 of 

11 1913 11925 /1926 1 ~=tt 11913 1 1925 11926 1 ~~t 1913 11925 1 1926 I M~~tt I, 
Month 

I [28.1] [158.0] [4.7] I [45.8] 
!! 

[12. B) [158.1] 
47.9 - '3.5 ii Jan. 14,2 232.0 22.4 - 3.5 20.1 284.2 441.9 - 63.8 4.9 53.1 

15.5 225.8 75.9 + 53.5 17.7 227.1 455.1 + 13.2 3.6 1 49.7 46.0 - 1.9 I Febr. 
I 18.3 276.9 112.9 + 37.0 20.1 115.9 380.6 - 74.5 4.3 68.4 41.9 - 4.1 ' March 
d 17.5 201.1 86.8 - 26.1 22.5 245.2 300.1 - 80.5 11 3.6\83.6 32.0 - 9.9 ~ril 

11 

23.1 144.2 75.8 - 11.0 :/17.7 186.4 259.2 - 40.911 3.4 34.9 7.3 -24.7 ay 
20.3 111.7 140.3 + 64.51 18.2 148.9 269.2 + 10.0 4.4 51.0 57.6 + 50.3 June 

!I 17.3 81.6 - 58.7 19.0 95.3 216.8 - 52.411 5.2 93.1 8.7 -48.9 July 

'\ 
16.1 50.2 71.1 - 157.8 199.2 - 17.6\, 76.6 + 67.9 Aug. 
16.0 52.8 51.9 - 19.8 i 17.9 219.7 4.8 87.1 81.1 + 4.5 Sept 
13.6 13.1 37.2 - 255.2 4.7 73.5 88.6 + 7.5 Oct. 

61.0 I 
9.9 i\18.1 4.51 33.2 

161.91- 37.3 I I I, 14.7 i 27.3 207.7 + 45.8 ~, 
:: 14.7 1 11.61 50.0 I + 12.811 23.1 1 321.6 1 291.91 + 84.21: 4.3 1110.4 1 81.1 ! .. - 7.5 11 Nov. 
11 15.2 25.9 . 20.7 505.7 i I 5.7 51.4 1 I Dec. 

The fIgures In brackets r 1 indicate the position at the end of the previous year. 
') Included in home loans, lee table 4. RedlBcounted BUls for 1913 acoordlug to Finland's OUieia.l Statistics VU, D, Bank 

ItBtlBtlCS, for 1925 aud 1926 according to the montbly balance sheets of the Bank of Finland. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAOE. 

I \\ New \ \ Stock· \ I Brus· I Amster'l . I . I Copen. I I 1 I \ I Month York London . holm Paris eels dam Bae1e Oslo hagen Berlin Prague Rome RevaJ B.Iga 

I r:u /39: 701193: 2311064: 071766: 1311)552: 1511595: 991 766: 1311064: 0711064: 071945: 84\804: 54\766: 131- 1766: 13 

Aver. ~9: 86 176: 231067: 93 208: 73 186: 691626: 12 728: 35 667: 02 668: 50 - 119: 66176: 06 10: 22 769: 61i 
'11925 ! Nov. 9: 70 192: 551 063: 10158: 66 180: 721598: 90 766: 46 809: 20 990: 08 955: -119: -162: 28 10: 68 767:-
I, Dec. 39: 7(} 192: 711 064: 56 149: 62 180: 98 1 597: 96 767: 50 809: 24 990: 32 954: 80 119: - 163: 8S 10: 65 767: 48 
1926 
Aver. 39: 70 191:861066: 60190: - 189: 691696:69768:62 714:19 844:33964: 98119:30 160:94 10: 67768: 37 
1926 
Jan. I 39: 70 193: 04 1 064: 3.5 150: 65 
Febr. 39: 70 193: 26 1064: 17 146: 77 
March. 9: 70 193: 15 1065: 81143: 25 
April 39: 70 193: 20 1 064: 78 135: 67 
May 39: 70 193: 15 1 063: 83 126: 50 
June 39: 70 193: 30 1065: 40 118: 52 

1 July 39: 70 193: 22 1064: 74 100: 22 
Aug. 39: 70 193: 03 1 063: 77 113: 69 
Sept. 39: 70 192: 83 1 063: - 115: 27 
Oct. 39: 70 192: 73 1062: 37 118: 04 
Nov. 139: 70 192: 651 060: 83136: 40 

181: ..:..... 1 598: 08 768: 42 '" 810: 54 988: 21 950: - 119: - 163: - 10: 65 768: 67 
181: - 1 693: 63 766: 27 828: 50 1011: 04 950: - 119: - 162: 79 10: 65 766: 60 
171: 13 1 593: 15 766: 04 857: 15 1039: 96 950: -119: -162: 96 10: 68 766: -
148: 09 1 595: 57 767: 96 862: 87 1 043: 35 948: 35 119: - 162: 91 10: 70 766: 09 
125: 43 1598: 63 769: 76 863: - 1043: 35 948: -119: - 155: 61 10: 70 766: -
118: 90 1597: 66 770: 02 880: 80 1 054: 44 948: - 119: - 148: 72 10: 65 766: -

98: 56 1597: 70 770: :..... 873: 59 1 055:" - 948: ~ 119: - 137: 67 10: 65 766: -
111: 06 1595: 38 769: 19 872: 811 056: 58 948: -119: - 134: 81 10: 67 766: 15 
109: 94 1592: 79 768: 85 872: 86 1057: 08 948: --'- 119: - 148: 19 10: 70 767: -
111: 92 1590: 96 768: 65 936: 58 1058: 23 948: - 119: '- 165: 81 10: 70 767: -
555: 40 1 590: 19767: 811 008: 381 059: 31 948: - 119: - 171: - 10: 70 767: -

') From November 8th the quotation on Brussels concerns beIgas, before that francs, whose parity was 766:13. 
. " 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

1 Endof I1 
ClUTent Aceount.. I) 

11 

Deposits") 

//1913 

To tal 
11 

Monthly 
11 Endo! MIll. Fmk MIll. Fmk Mm.ll'mk Movement 

l Month 1913 I 1925 I 1926 19131 1926 I 1926 I 1925 I 1926 I1 1925 I 1926 . Month 

I Jan. 
[64.3] [1705.9] [591.0] [3696.0] [645.3] [5401.9] . 
57.9 1601.9 . 1341.3 595.9 3747.5 4259.8 653.8 5349.4 5601.1 - 52.5 + 136.3 Jan. 

Febr. 54.8 1477.3 1265.0 599.6 3799.9 4321.7 654.4 5277.2 5586.7 - 72.2 - 14.4 Febr. 
March 56.8 1482.8 1218.7 603.3 3892.6 4409.6 660.1 "5325.4 5628.3 + 48.2 + 41.6 March 

i~~ 64.3 1484.9 1240.0 603.3 3939.8 4443.0 657.6 5424.7 5683.0 + 99.3 + 54.7 ~ril 
55.8 1447.2 1272.:1 601.6 3948.4 4444.6 657.4 5395.6 5716.8 - 29.1 + 33.8 ay 

June 56.6 1486.3 1319.4 609.7 4071.1 4552.5 666.3 5556.4 5871.9 +160.8 + 155.1 June 
July 55.7 1585.4 1360.1 613.3 4093.0 4557.6 669.0 5678.4 5917.7 + 122.0 + 45.8 July 
Aug. 67.7 1518.0 1352.7 615.8 4082.3 4523.7 673.5 5600.3 5876.4 - 78.1 - 41.3 Aug. 
Sept. 57.9 1488.7 1397.7 612.8 4070.3 4510.1 670.7 5559.0 5907.8 - 41.3 + 31.4 Sept. 
Oct. 59.7 1453.1 1498.5 611.7 4062.0 4508.9 671.4 5515.1 6007.4 - 43.9 + 99.6 Oct. 
Nov. 58.1 11398.6 1447.8 605.3 4071.9 4520.8 663.4 5470.5 5968.6 - 44.6 - 38.8 Nov. 
Dec. 54.6 1296.4 619.2 4168.4 673.8 5464;8 - 5.7 "Dec. 

Tables 7-9 according to FiDland's OffIcIal Statlstles VII. D. Ba.nk Statlstlcs; The figures In bmckete [ ] indicate the position 
at the end of the previous :year. " 

') Aotnal current a.eeount. a.nd home oorrespondents. - ") Deposlt aeeounte and Sa.vingB accounts. 
• In the tables 7-9 Mortgage banks are not Inclnded. . 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS: 
! Inland BUlB 

I! Loans and Overdrafts I) 

I 

Tot al Monthly 
End of I 

I 
MW. Fmk i MIlt. Fmk MIll. Fmk Movement End of 

Month Month 
1913 1 1925 

1 
1926 I 1913 

1 1925 'I 1926 1913 
1 

1925 
1 

1926 1925 
1 

1926 

[283.7] [2034.4] 
1943.5 

[453.3] [4736.0] [737.0] [6770.4] 
6615.811-116.2 + 109.2 Jan. Jan. 290.2 1944.1 459.8 4710.1 4672.3 750.0 6654.2 

Febr. 292.1 1903.0 1941.3 465.4 4692.7 4751.7 757.5 6595.7 6 693.0 i - 58.5 + 77.2 Febr. 
March 294.7 1911.5 1991.9 467.2 4747.9 47823 761.9 6659.4 6774.2 ; + 63.7 + 81.2 March 
Aril 298.1 1933.1 2094.2 472.8 4759.0 4830.4 770.9 6692.1 6924.6 1+ 32.7 + 150.4 Aril 
~y 301.4 1968.0 2166.1 478.5 4737.4 4851.0 779.9 6705.4 7017.7 + 13.3 + 93.1 ~y 
June 297.1 1969.2 2211.8 474.9 4794.9 4890.2 772.0 6764.1 7102.0 + 58.7 + 84.3 June 
July 289.0 1935.3 2198.3 470.1 4782.6 4872.3 759.1 6717.9 7070.6 - 46.2 - 31.4 July 
Aug. 281.3 1946.9 2164.0 472.3 4756.4 4794.1 753.6 6703.3 6958.1 - 14.6 -112.5 Aug. 
Sept. 278.4 1950.4 2204.8 470.5 4728.3 4862.2 748.9 6678.7 7067.0 - 24.6 + 108.9 sept. 

I Oct. 278.1 1891.8 2227.6 477.7 4660.7 4934.5 755.8 6552.5 7162.1 -126.2 + 95.1 Oct. 
1 Nov. 275.9 1818.9 2245.1 473.4 4713.8 4936.3 749.3 6532.7 7181.4 - 19.8 + 19.3 Nov. 
Dec • 274.1 1928.2 469.s 4578.4 743.4 6506.6 - 26.1 Dec. 

• ) Home loens, eash credits a.nd home correspondents. 
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Endot 
Month 

7 

9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREION COUNTRIES. 

Mill. Fmk Mill. Fmk de~!~, nFmkes8 (-) of Net IndebtedDess • 
Credits') h Indebtedness ") Net Claims £+) and Net In· Monthly Movement End o. '11 

~~~~~~~~~ '~~~~~~~~I~~~,~~·~-.~~~I __ ~~.-~~_IIMOO~ 
__ ~_1_m_8-r1_19_2_5~I_l_9_26-r_19_1_8-rI_l_~_5_1~1_~_6~_1_m_8~1 _1_9_~-+I_l_~_6-+. __ 19_2_5~1~1_~_6~~~! 

[15.7] [451.5] 1[+ 17.2] [-322.4] ! 
Jan. 
Febr. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov.. 
Dec. 

[32.9] 
30.1 
30.' 
27.8 
26.7 
27.5 
32.2 
40.9 
5O~5 
52.1 
53.8 
50.5 
49.5 

[129.1] 
141.0 
122.9 
99.5 

109.3 
81.7 
83.0 

122.2 
122.0 
139.8 
232.6 
180.& 
140.9 

159.6 
116.1 
139.7 
113.0 
97.6 

127.1 
170.7 
191.3 
189.' 
186.1 
182.7 I 

14.7 441.0 334.3 + 16.' -300.0 -174.7 - 22.' - 18.9 Jan. I, 

17.2 427.7 341.6 +18.2 -304.8 -225.5 + 4.8 + 50.8 Febr. 
17.6 899.9 345.8 + 10.2 - 800.' - 206.1 - 4.' - 19.4 March ~ 
23.1 408.7 358.5 + 3.& - 299.' - 245.5 - 1.0 +, 39.4 Auril i 
27.'1 418.1 387.8 - 0.2 -381.4. -290-2 + 82.0 + 44.'1 M"ay , 
26.0 421.7 383.1 + 6.2 -388.7 -256.0 + 7.3 - 34.2 June I: 

19.'1 384.4 343.3 +21.2 -262.2 -172.6 - 76.5 -83.4 J1i1y 
16.1 356.' 329.2, + 34.' -234.' -137.9 - 27.8 - 34.'1 Aug. 1 
15.6 380.6 342.& 1 + 36.5 - 240.8 -153.2 + 6.' + 15.3 Sept I 
20.1 341.6 327.9 j + 31J.7 -109.0 -141.1, -131.8 - 12.1 Oct.' I 

20.3 337.8 325.7 + 30.2 -167.2 -143.0 + 48.9 + 1.9 Nov. I' 

16.2 334.5 + 33.3 -193.6 + 00.' Dec. 
The figures in brackets [ ] indicate the position at the end of the previous year. 
') Balances with foreign correspondents and foreign bills. _.) Due to foreign c!lJ:respondents. (90-95 °1. foreign deposits in Fmks.) 

IO.-POSITION OF THE BANKS TOWARDS FOREION COUNTRIES.1) 11. - CLEARING. 2) 

End of 11 

Net Claims (+) and Net Indelltedness (-) 
Monthly I MIll. Fmk 

~I Month 11 1921 1 1922 1 1923 1 1924 1 1925-,-1926 Claims 

Jan. ,- 620.1 - 656.9 -169.0 - 40.9 + 323.1 +1026.6 - 22.51 

1925 1926 
I Moo~ 

Number 1 Amount Number 1 Amount ! 
MIIl.Fmk MIll.Fmk I 

94013 1393.9 105650 1405.0 Jan. 
Febr. r---511.0 -668.0 -166.9 + 2.9 + 344.1 + 961.8 - 64.8 
March -578.8 -715.3 -185.' - 25.5 + 297.4 + 921.2 - 40.6 

78602 1162.7 93689 1212.1 Febr. 
95564 1169.9 110978 1447.4 March, 

Aril -709.0 -733.3 -261.3 -161.' + 571.' + 768.5 -152.7 
~y -773.1 -791.1 -335.2 -222.6 + 503.5 + 596.3 -172.2 
June -840.1 -831.6 -394.2 -387.' + 446.5 + 582.0 - 14.3 
July -872.2 -780.5 -472.1 -122.9 + 545.51+ 655.5 + 73.5 
Aug. -944.7 -767.6 -552.0 -179.5 + 559.6 + 794.0 + 139.5 
Sept. -920.8 - 529.0 -535.8 ~198.1 + 653.' + 785.7 - 8.3 
Oct. -825.7 - 67.0 -389.3 - 98.0 - 37.5 

9742711 Z79.& 109791 1388.9 Aril' 
104 065 1 229.3 114052 1357.2 ~y 
103634 1287.8 119212 1380.5 June 
103 683 1 344.' 126605 1514.2 July 
95325 1225.4 106981 1352.3 Aug. 

103485 1329.' 114269 1477.4 Sept. 
112735 1618.3 125735 1661.0 Oct. 

Nov. -783.3 - 80.7 --..,.141.2 + 11.8 + 995.9 + 842.5 + 106564 1390.2 124478 1658,7 Nov. 
Dec. -696.' -220.7 -128.0 + 229.3 

+ 960"1+ 748.2 

+1049.1 , 
94.31 

114678 1575.2 Dec. 
, 11209775115956.111 I '11 Total I 

1) The figures indicate the poSition towlrdB foreign countries of the Bank of Finland (balances with foreign correspondents and 
~orefgn bills are taken into account as well as credits due to foreign correspondents) and of the Joint Stock Banks (net claims or net 
indebtedness; see table 9 above) . 

., Indicates the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the 
Bank of Finland. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 
I 

11 

, In the towns In the conntry Tot a 1 Monthly ! End of MIll. Fmk Mill.Fmk MU!. Fmk Movement End of 
1 Month 

,I 
Month 

I 1924 I 1925 I 1926 1924 I 1925 I 1926 1924 I B) 1925 I 4)1926 I 1925 I 1926 
, 

i , 

I Jan. 718.7 831.8 972.'* 891.2 998.0 1155.7* 1609.9 1829.8 2128.1* + 25.81 + 44.8* Jan. 
, Febr. 724.5 840.7 986.7* 901.2 1008.1 1174.9* 1625.7 1848.8 2161.6* + 19.0 + 33.5* Febr. 
iMarc.h 736.1 854.5 1004.4* 909.8 1021.7 1193.0* 1645.9 1876.2 2197.4* + 27.41 + 35.8* March 

'A ril 
745.8 859.5 1017.1* 920.9 1036.9 1209.4* 1666.7 1896.' 2226.5* + 20.2 + 29.1* Aril 

I~Y 748.2 859.6 1026.3* 930.1 1043.6 1225.1!i'j 1678.3 1903.2 2251.4* + 6.8 + 24.9* M!!y 
! June 750.3 862.7 1033.2* 928.8 1042.7 1 221.4* 1674.1 1905.' 2254.6* ,+ 2.21 + 3.2* June 
I July 758.2 871.3 1046.5* 919.7 1042.3 1 223.&* 1677.9 1913.6 2270.1* + 8.2 I + 15.5* July 
, Aug. 

I 761.6 875.5 1058.3* 919.7 1038.9,1221.5*1 1681.3 1914.4 2279.8* + 0.8 + 9.7* Aug. 
: Sept. 

1I 

761.3 875.9 1063.1* 920.6 1 040.8 1 223.9*1 1681.9 1916.7 2287.0* + 2.3 + 7.2* Sept. 
Oct. 765.9 880.1 1071.9* 916.7 1044.1 1225.6*/11682.6 1924,.2 2297.5* + 7.5 +10.5* Oct. I ;Nov. 765.1 882.2 1084.5* 918.1 I 1052.1 1240.9* 1683.2 1934.3 2325.4* +10.1 + 27.9* Nov. 

I ! Dec. li 816.7 949.2 987.3 ' 1134.1 11)1804.0 3)2083.3 + 0,9 Dec. 
') Increased by 126.6 mill. Fmk interest for 1924. - ") The figures for 1925 have been adjusted according to the year-stll.tistlcs 

- 3) Increased by 148.1 mill. Fmk interest for 1926. - .) Excluding interest for 1926. . 
DeposIts in the Savings Banks, Inclpding long-term depoeits and current accounts, aceording to tigures supplied by the Central 

Statistical OHIce. 
• PreHminary figures subject to minor alterations. 
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13. - DEPOSITS IN POST OFFlCE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
. SAVINGS ACCOUNT. 

• Deposits In Post Omee 

11 

Deposits on Consnmers' 11 11 
1 

Savings Bank I) 
Monthly CO'operative Soeletles' Monthly 1I 

1 
End 01 Movement Savings Account 0) Movement 

ii 
End of 

Month Mill. Fmk 

1926111925 1 
lII1Jl.Fmk 11 Month i 

1913 1 19241 1925 1 1921} 1924 1 1925 1 1926 1925 1 1926 11 ! 
121.8 139.1 154.0 + 1.4 + 2.2 104.9 

I 
+8.7

1 r 
January 8.2 147.5 204.0 +6.2 January I 
February 8.2 123.6 140.4 156.4 + 1.3 + 2.4 110.5 153.0 213.2 +5.5 +9.2 Febmary I 

March 8.2 125.6 152.3 169.0 +11.9 +12.6 116.4 160.1 221.1 + 7.1 + 7.9 M.arch I 
I Aril 8.5 134.6 152;4 169.6 + 0.1 + 0.6 121.4 164.7 224.0 +4.6 +2.9 Aril I I ~y 8.5 135.0 151.5 169.2 - 0.9 - 0.4 121.9 166.8 223.1 +2.1 -0.9 ~y 

June 8.5 135.4 151.8 169.0 + 0.3 - 0.2 127.6 174.7 231.3 + 7.9 + 8.2 June i 

July 8.6 136.7 152.9 170.4 + 1.1 + 1.4 130.7 179.0 234.8 +4.3 + 3.5 July 
August 8.7 138,3 153.7 172.2 + 0.8 + 1.8 132.6 18l.4 236.7 + 2.4 + 1.9 August 
September 8.7 138.7 153.1 172.8 - 0.6 + 0.6 133.6 183.8 238.4 + 2.4 + 1.7 September 
October I 8.6 138.3 152.7 172.9 - 0.4 + 0.1 134.4 185.2 241.0 +l.4

1

+2.6 October 
November 1 8.6 138.0 152.2 173.8 - 0.5 + 0.9 136.4 187.9 246.3 + 2.7 + 5.3 I November 
December 11 8.0 1 137.7 1 151.8 1 1- 0.41 141.3 1 195.3 + 7.41 11 December 

Post Office Savings Bank deposits according to FInnIsh Official Statistics· VII. D. Bank Statistics. Monthly Reports. 
Consnmers' Co·operatlve Societies deposits according to data from the FInnIsh Co-operative Wholesale Society Ltd. and the Co. 

operative Wholesale SOCiety. . 
I} IntereBt added to capital partly in April, partly in March. 

-
1 

i 

i 
I 

I 
1 

"> Interest added to capital partly in January. partly in .June anel December. 

14. ~ CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
.. - ... _' ... '--' 

Net Incrca.e~+) 11 Companies Increase of Companies Companies with 
Year and founded capital liquidated reduced capital or reduction -). 

Month I Capital 
N='I 

Mill. I Capital 1 Reduction . Num· 1 Capital 11 Num· Mill. Num· Mill. Num· of ca~tal 
ber Fmk Fmk berFmk her MIlL mk ber MIll. Fmk 

200.5/ 168
1 

I 

1 
1923 580 248 122.4 99.4 14 37.8 +332 + 185.7 

1924 664 323.6 I 214 199.0 128 236.1 12 42.2 +342 +244.3 

1925 
47.41 Jan.-March 175 63 31.8 48 53.3 I 2 1.0 +112 + 24.9 

April-June 156 41.1 I 56 39.9 34 12.1 1 3 8.6 + 100 + 60.3 
July-Sept. 120 40.4 38 16.4 30 6.6 1 4.0 + 90 + 46.2 
Oct.-Dec. 142 42.4 59 80.7 22 13.1 - - +120 +110.0 

1926 
1 Jan.-March 146 69.41 48 21.1 29 8.6 1 1.5 +117 + 80.4 

April-June 

I 
163 83.2

11 

50 1 
12.1

1 

32 80- I ~3 + 131 + 87.0 
July-Sept. 112 35.3 48 70.3 33 11:311 - -

I 
+ 79 + 94.3 

Oct.-Dec. I 
According to information suppUed by the Central StatlBtical Office. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE .COMPANIES. . New risks acccptcd by Finnish Lite Assurance Companies 
End of 1923 I)~I 19241) Month Amount Amount 

, Number I Mill. Fmk I Number I MIll. Fmk 

11 
January 

I1 
3917 

February 6642 
March :1 7757 
Aril 6573 
l1ay 6163 
June 5728 
July 4878 
August 4738 
September 5286 
October 5717 
November 6S08 
December 11 082 1 

Total 175289 I 
Jan.· Nov. 64207 

81.6 
52.1 
64.9 
60.7 
56.'1 
47.4 
41.6 
42.4· 
52.1 
52.~ 
61.0 

108.6 
671.9 
563.3 

1/ 
4346

1 
6867 

li 8668

1 

I1 7490 
H 6662 li 
!) 7348 _ . 

5253
1 5550 

7186 I 
7-287 I 
8083 

10975 1 

1
85715 I 

I 74740 

44.6 
67.4 
77.8 
70.6 
65.4 
73.1 
49.4 
52.6 
71.1 
69.1 
76.8 

121.5 
839.4 
717.9 

I~ 1925 ' ) Amount 
Number I MIll. Fmk 

I 
5530 I 1 

I 7651 I i 9780 
! 7823 I 

7521 
7364 

! 5585 
6321 
8188· 

I 

7821 
8845

1' 11287 

11
93716

1 82429 

54.2 
75.3 
96.5 
79.2 
78.1 
73.7 
58.1 
64.3 
84.8 
84.3 
91.5 

135.4 
-970.4 

840.0 
According to information snpplied by LIfe ASBurance Companies. 
I) Distribution by months partly acoording to estimates. 
• Preliminary figures Bubjeat to minor alterations. 

I . 1926 
Amount 

Number I Mill. Fmk 

6906*1 85.6* 
8695* 102.2* 

11283* 187.3* 
10658* 131.4* 

7493* 98.7* 
7498* 96.5* 
5996* SO. 3* 
7317* 101.4* 

8621*1 122.1* 
8817* 121.4* 

10029* 135.1* 
1 I 

1193313*1 1212.0* 

Year and 
Month 

1923 

1924 

1925 
Jan.-March 
April-June 
July-Sept. 
Oct.-Dec. 

1926 
Jan.-March 
April-June 
July-Sept. 
Oct.-Dec. 

11 

11 

i 
I 

1 

1 

End 01 
Month 

January 
February 
March 
Aril ~y 
June 
July 
August 
September 
October 
November 
December 
Total 
Jan.· Nov. 

! 
-. 

I 

I 
1 
! 
! 
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16 - HELSINGFORS' STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS • . 
11 Turnover of Stock Bankruptcies Protested Bills 

11 Exchange Number N b [I Amount Month Mm. l!'mk um er :MIll. Fmk . Month 

[ 19241 19251 1926 1924[192511926 1913 1 1924 1 1925 1 1926 I[ 1913119241192511926 
I; 

2.8' 
I' 1 

January 11.0 8.5 32.9 124* 110* 76* 959 .801 710 , 453 5.3 8.6 2.2:1 January 
February 12.5 12.1 25.8 108* 100* 78* 762 754 590 473 2.1 4.2 4.0 2.5\\ Feblllary 
M;arch 17.4 12.7 37.6 125* 108* 68* 957 762 618 533 1.1 3.9 4.5 2.8 March. 
Aril , 16.7 9.5 24.0 95* 69* 70* 881 745 596 531 1.2 4.4 2.7 2.41 ~ril 
M:I!y I 11.2 11.5 30.0 103* 76* 47* 861 839 499 642 1.0 4.7 2.5 3.1 ay 

I 
i 

June I 5.s 6.9 17.3 70* 45* 48* .807 709 490 639 0.8 4.0 2.2 3.8 June 
July 5.8 10.8 16.4 87* 60* 58* 820 768 499 718 0.8 5.0 2.1 2.8 July 
August 6.9 7.2 26.2 56* 48* 49* 799 764 509 548 1.0 4.1 3.3 2.1 August 
September 11.0 10.4 42.9 88* 76* 74* 838 714 447 623 1.1 3.9 2.3 3.0 SepteIDber 
OCtober . 8.3, 14.3 35.6 103* 76*,97* 888 849 575 728 0.8 5.6 4.0 4.1 October 
November 7.4 17.8 24.81 105* 70* 762 802 486 601 0.6 5.9 3.3 3.1 NoveIDber 
December 11 5.6 23.8 115* 58* 942 911 505 11 1.0 5.9 2.2 December 

I 
Total 11119.1 1145.51 11179*1891* I 11027619418 16524 I 1114.3156.9136.7 I 11 Total i 

Jan. -, Nov. /113.5 121.7 31lt-5 9334 8507 6019 6489113.3 51.0 34.5 31.91 Jan. - Nov. I 
Tnmover of Stock Exchange allllOl'ding to figures 8up1llled by the Stook Exeh8nge Committee. • 
The figures for bankruptcies are not comparable With those publlehed earlier in 1923. The figures above, compiled by the 

Jentra\ Statlstlcal 0ffI00 aeeordInr!i to the reports sent in by the various Courts, Include aJI bankruptcy petitions, of wllich only about 
l8If will lead In due course to actual bankruptcy, whereas the rest owing to agreement, lack of means eto. will be cancelled. 

Protested bills aoeording to figures published in the tReport of BlIIs Protested in Finlandt. 
• Preliminary figures subject to minor alterations. 

17. - STOCK EXCHANGE INDEX. 

Year 
11 

Jan. 
1 

Febr. 1 March I AprU I May 
1 

June. 
I 

July 
I 

Aug. 
I 

Sept. 
I Oct. 

1 
Nov. 

I 
nee. 

11 
Year 

1923 146 148 142 142 144 141 147 I 149 
, 

144 146 139 140 1923 
1924 143 143 139 129 - 127 126 125 125 122 123 123 122 1924 
1925 126 127 121 118 120 125 132 , 134 , 135 136 141 147 1925 

I 1926. 144 147 152 154 153 157 164 172 175 172 177 1926 
Aoeording to figures published In the .Meroatort. 
This revised index silrles Is based on the prioee bid at the Ilnd of each month for 18 representative seourIties viz., 4 bank, 12 

ndustrlal and 2 other kinds of shares. By multiplying the prloe bid for each security by the number of shares in the corresponding 
lompany the so-called tExchange valuet has been arrived at for the share capital of the company, the sum of which values ha.B been 
laleulated in "/. of the totaJ nom\DaJ value of the share capital of the same companies. These percentages in the above table usuaDy 
Ihow a fall during March and April owing to 'the payment of divicleJlds. 

End of 
Month 

or Year 

18. - NATIONAL DEBT. 
A.ccording to the Official Book-keeping 

Mlll. Fmk') Calculated in MUI. Dollars I) I End of 
Month 

or Year Foreign 1 Internal 1 Total 11 ~~t Foreign 1 Internal 1 Total 11 ~e:~t I 
--1-92-3--ii--1-4-77-.8-+-9-37-.4-+-1-2-41-5-.2-f.-";';;';"~=-;---63-.-5' 23.1! 86.6 11 ! 1923 

: 1924 1 396.6 882.8 2 279.4 62.6 22.2 84.8:: '1924 

i ~~~:te~ I } ~}::~ ~~i:: ~ t~g:: 11 = ~:: ~~:~ t~:: ~i:~' ill = ~:: I! ~~=:~= 
, 1926 I 1926 

January 1 792.5 670.8 2463.3 - 12.0 74.8 16.9 91.7" - January 
February 1 792.4 669.4 2 461.8 - 1.5 75.1 16.9 92.0 '11 + O.S Febmary 
March 1789.7 668.9 2458.6 - 3.2 75.5 16.9 92.4 + 0.4 March 
April 1787.9 668.7 2456.6 i - 2.0 75.5 16.8 92.S - 0.1 April 
May 1787.6 668.6 2456.1 - 0.5 75.4 16.8 92.2 I, - 0.1 }fay' 

July 1785.1 668.4 2 458.5 - 1.2 75.2 16.8 92.0 - 0.4 July 
June 1 786.3 668.4 2454.7 - 1.4 75.6 16.8 92.4 1

1

'1' + 0.2 June 

August 1I 1781.7 668.1 2 44~.8 - 3.7 75.2 16.8 92.0 - I August 
September Ill; 1778.7 666.2 2444.9 1 - 4.9 75.1 .16.8 91.9 11 ~ 0.1 Septem.ber 
October 2358.8 1 532.5 2891.3 11 +446.4 89.6 1 13.4 103.0 '/:1; +11.1 October 
November 2350.3 528.6 2878.9 - 12.4 89.8 13.3 103.1 + 0.1 NoveIDber 

Tha above table is based on the monthly report on the National Debt published by the Treasury In the Offlolal Gazette. -
The whole National Debt is funded. 

') In&ernai loans are given at their nominal value. Foreign loans are given in Flnn\eh OorreDoy aoeording to the rate ruling on 
the date of the ralelng of the loan. AB a result of this, loans of an earlier date than 1914 are set down at par. 
. ") Calcnlated a8 follows: The loans raised In the country have been ealculated In doUars, 8ClOCll'd1ng to the average rete ot 

exohange of each month. The loans, negotiated abroad, which are aJI lsBued in different currencies, are grouped according to the pro
portion of currencies, Ihown by the coupons paid, and reduoed to doUare at tbe rate of exchange just mentioned. 

2 
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19. - STATE REVENUE AND EXPENDITURE. 

I' ' =:-;:t. 
Groullll of revenue and expenditure L 

11 1925 1 1926 hJan._oct. - 1 

Groullll of revenue and expenditure Ml1J. Fmk 1 

1925 1 1926'" 

1 

I, 

Te!~ph fees .................... 1 16.7 18.9 I 
Shippmg dues. •..... ....•. .•••••.• 17.7 17.8 l 
Fin . '1 Varie:~'~e~'~d'~ih~;~~~~~~':::: i l~t: 2~:~ i 

Total State revenue 1 2 405.7 2 550.8 i 

Revenue derived from State forests .. 1 195.5 I 212.1 
• • • canals ...... 11.2 10. '1 
• • • railways •... 608.4 658.s 

Income and Property taxes ........ I 121.1 141.4 
Customs dues ..... ;.............. I 831.2 797.5 
Excise on tobacco ................ 130.6 119.0 

Ordinary expenditure .............. 12156.1 2321.2 I 
Extraordinary expenditure ........ 422.1 245. '1 i' 

Total State expenditure 11 2578.2 1 2566.9 

• matches, . . . . . . . • • • . . . . . .. " 14.9 13.1 

I ~J:::~::::::::::::::: ::::::::" 1iH 1~:: 
AccordIna to flpres compiled by the Treasury from ~ balances of acconnts at the end of each month. Theae a.re preliminary 

ftgnrea of lIMBS amonnts. TbIs table gives figures for the esol8e on tobacco emudlng stamp duty on Imported tobacco, which Is Included 
In the respective fipreB In table 20. 

Honth 

i 1926 
January 
February 
March 

~ ay 
June 
JUly 
August 
SePtember 
October 
November 
December 

20. - MISCEllANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, OOO's omitted.) 

1!(mp~r~(lnstom81 Export! FIDeI ! Clearing! Light II!EXClseon!!ExlIlseon!!Excise on!! 
an(lha!~~ge Cutoms Charges Dues, Tobaeeo Matehos Sweets 

1 

45075* 54* 364* 65* 284* 8878* 1155* 11 4* 
41015* 1* 4881' 40* 158* 11272* 2178* 5* 
65706* 12* 496* 61* 312* 1602SO- 1575* 159* 
67603* 57* 167* 90* 403* 11116* 1301* 591* 
75014* 290* 415* 238*, 1493* 11501* 1213* 1106* 
94903* 1494* 619* 516* 2339* 13705* 942* 1042* 
90439* 2513* 425* 575* 2529* 13555* 952* 109S* 

100094* 2200* 397* 488* 2015* 16208* 1543* 1474* 
110576* 1722* 558* 514* 2092* 13359* 1178* 1578* 
114519* 1087* 1032* 457* 1743* 3149* 1233* 832* 
124624* 3584' 636* 355* ·1279* 24813* 1397* 2386* 

Month 

1926 
January 
February 
March 
Aril i6y 
June 
July 

f August 
September I 

October 
November 
December 

1 . '" * * * * * * -IJa.n· Nov. 192611 919568 1 97884' 1 5597 1 3394 114647 11 143 584 1114667 1110270 11 Jan. Nov. 19261 • 1925 933158 9795 5577. '3392 15019 145492 17059 - • 1925, 
1 ' 

192~m::et 1/1100000 1'12,000 I I 3 000 116 600 11165000 1117000 11 20 000 1119~sm!:aget ! 
'Tables 20-29 ~ording to FInland's OffIcIal Statistics L A" Foreign Trade Of Finland, Honthiy Reports •. 

Honth 

21. - VALUE OF IMPORTS AND EXPORTS. 

Impons 
(c. L F. Value) 

lUlL. Fm): , 

1913 1 1925 1 1926 

EXPort~ Surplus or Import. (-) 
(F. O. B. Value) or Exports (+) 

1913' 1 ~~~ 1 1926' 1-1-91-3---'I-MIll-l~-~-5 ---'-1 -19-26-1 
Month 

January 29.9 I 321~S 287.8* 13.0 240.4 197.2* -':16.9 - 80.9 - 90.6* January 
Febmary 26.6 285.0 272.5* 14.2 221.4 181.s* -12:4 - 63.6 - 91.2* February 
March 30.0 I 399.0 383.0* 13.6 230.0, 228.9* -16.4 -169.0 -154.1* 'March I 
ADril 32.3 403.6 481.5* 17.3 258.6 279.3* -15.0 -145.8 - 202.2* April ! 
M"ay, 52.6 438.5 484.'1* 36.6 457.'1 286.8* -16.0 + 19.2 -197.9* May I 
June 43.0 ,454.5 512.9* 49.1 045.6 580.7* + 6.1 + 91.1 + 67.s* June 1 
July , 43.5 458.6 471.9* 56.6 802.0 851.4* + 13.1 '+ 343.4 + 379.5* July i 
August 40.s 448.3 499.9* 52.1 687.9 649.s* , + 11.8 + 239.6 +149.4*1 August ! 
SeptBmbe 51.8 536.8 537.2* 5O.s 702.0 646.1* - 1.5 '+ 165.2 + 108.9*, ~tember I 

, October 6l.4 531.1 572.1* 42.9 607.S 711.7* -18.5 + 76;2 + 13~.6*i October I 
November 48.4 535.7 611.5* 32.s 490.1 568.9* -16.1 - 45.6 - 42.6*\' November I 
December 35.6 707.1 26.8 330.5 - 8.8 - 376.6 December 

J&n . .'~:~ 11 :~:: I : ~~~:! 15115.0* 11 ::~ f ~ ~~:~ 15181.6* 11 - :~:: I t 4~~:~ I + 66. 6*11 i:~Nov.1 
The term. 'import. covers all Imported goods which have been placed on the market either Immediately after importation or 

atter storage. B.x:portB covers all goods exported from the open market, including re-exports. Goods are deo'ared to the Oustoms by 
their owner, who must at the same time state the value of the goods as calculated at the frontiers of the c01UItry. 

*} PreUiDIDary figures subject to minor alterations. 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF 'GOODS. * 
11 Imports' Exports 

I: 
'" 11 (C. L F. V&lue) (F. O. B. Value) 
~ I: 
3 . 1IrII1I. Fmk 1IrII1I. l"mk I: .. iI 

S Groups of Goods 

I Nov. I Oct. I Nov. 11 . Jan.-Nov. NOV., Oct. \ Nov. 11 Jan.-Nov. if :) 
'I 

1925 11926 1926 11 1924 1 1925 I 1926 1925 1926 1 1926 11 1924 1 1925 I 1926 t 
1 Live animals .•..•...•... 0.0 0.0 

1 
2.41 0.8 0.5 3.0 0.3 

I 
0.1 0.3 2.2 7.8 2.5 

2 Food obtained from animals 11.2 18.9 16.5 117.6 96.5 128.3 40.0 33.5 31.2 354.4- 575.3 487.6 
3 Cereals and their producttl 92.8 86.9 91.6 740.2 822.3 638.6 0.3 0.1 0.2 2.1 1.7 1.4 
4 Fodder and seed •.•••.•..• 20.5 39.4 38.9 134.0 231.5 291.9 0.6 1.8 0.5 3.7 5.9 5.1 
5 Fruit, vegetables, live :~ 

6 Cof='p:ciu~~'~d'~pi~~~ 12.1 11.8 17.9 92.1 86.0 119.7 0.1 4.1 0.9 20.2 200 17.2i, 
71.7 57.6 64.9 644;3 648.9 438.0 0.8 1.3 0.7 5.0 4.6 4.~~ 

7 Preserves, m hermetiilally I' 
sealed packages •.••.•.• 0.4 0.3 0.3 2.2 2.31 3.0 0.0 0.11 0.1 2.9 1.5\ 0.0-' 

8 Beverages ••.....••....• 0.2 0.8 0.7 6.4 7.4
1 

17.9 - - - 0.0 0.0 0.& 
9 ~inning materials .....••• 40.9 21.5 28.9 283.3 287.5 269.3 0.2 0.1 0.1 0.3 2.0 1.3 
.0 arns and ropes ••......•• 10.6 12.8 13.8 78.5 94.5 140.1 0.5 0.1 00 47 12.3

1 

1.0 
.1 Cloth •.••.....••.....•• 21.3 33.1 23.6 279.7 285.6 341.3 1.6 0.8 0.5 8.3 25.6 9.3 
.2 Diverse textile producttl •• 12.6 17.9 14.5 166.3 160.2 194.4 0.1 0.0 0.2 0.3 0.9 0.6 
.3 Timber and wooden articles 1.7 2.1 2.7 18.4 17.5 20.1 271.6 478.3 358.3 2628.0 2886.92941.11 
.4 Bark, cane, branches or li 

twigs, and articles made i~ 

" 
17.1 24.4- 21.1 0.5 

.. 
from same ••.•...•.•.•• 2.7 2.2 1.9 1.7 0.4- 4.2 4.7 5.6( . 

. 5 Board, cardboard and paper ( 
and articles made from 
same ................ 1.4 1.5 1.7 13.2 13.11 16.5 140.5 157.8 148.0 1225.2 1427.0 1464.3: 

,6 Hair, bristles, feathers toge-

I ther with bones, horn and I I 
other carvable ~s not \ 

14.71 3.01 

I 
specifically mentioned and 

15.7 18.4 0.2 2.~! . articles made from same 1.4 2.1 2.5 0.3 0.2 1.3 
7 ffides and skins, leather-

goods, furs, etc. . ....••• 32.9 22.5 22.4 156.0 227.2 203.4 16.5 15.1 13.1 119.9 135.4 102.~ 
8 Mel:.al.sand metal goods .•..• 47.2 59.1 69.7 481.2 433.8 550.1 1.4 2.1 1.1 6.3 12.6 12. 
9 Machin:l and apparatus .. \ 33.2 32.5 45.5 242,1 231.0 343.5 2.3 1.5 1.5 11.8 25.6 15. 
o Means 0 transport ••..•. 10.0 12.9 8.2 128.3 208.9 266.2 0.6 0.1 0.0 0.7 l.l 0.3 
1 Musical mstrumenttl, insw-

Ihanttl, clocks and watches 4.2 5.5 6.5 33.6 34.9 48.5 -I - 0.0 0.0 0.0 0.1) 
2 Stones :\D.d earths, and ar-

ticles made from same •• 28.3 34.7 42.2 214.8 193.6 227.7 2.9 2.9 2.5 10.4 22.3 21.9 
3 Asphalt, tar, resins, rubber 

I and producttl made from 
same ................ 8.7 9.1 11.9 71.6 99.8 134.1 1.0 2.6 1.8 11.2 14.4 15.7 

4 Oils, fattl and waxes, and 
1.O!: &rodUCttl of same ••.••• 29.2 37.6 30.9 212.0 269.0 274.3 0.1 0.2 0.1 0.7 1.5 

I) E ers, alcohols not speci-
fi!lally described, ethereal ! 
oils, cosmetics, etc. • ••• 0.6 1.3 1.1 6.2 5.8 8.2 0.1 0.2 0.1 1.7 2.8 Uti 

6 Colours and dyes •....... 1 3.1 4.0 3.5 39.5 43.1 50.7 0.0 0.0 0.0 0.1 0.1 0.2: 
7 Explosives, ffre-arms and r materials, fuses and fire-

works •••••••••..••.•.. 1 0.5 0.7 0.6 8.2 6.7 6.8 1.6 2.9 3.2 40.5 31.4 34·$1 
8 Chemical elementtl and com- l bmations thereof and 
~ ................ 18.0 20.0 14.7 104.3 116.8 122.6 0.7 0.1 0.1 3.8 7.7 4.~ 

9 Fertilizers .....•...••... 11.3 12.7 24.1 44.4 76.1 120.8 - - - - - -
Literature and works of 

I 
~; 

art, educational materials, 
office fittings, etc. . •...• 4.3 3.7 6.1 29.1 35.3 41.2 0.8 0.8 0.4 3.7 4.5 4.~ 

1 Articles not specified else- I 

where ••.••.......•••. 2.7 6.9 3.61 13.1 37.2 57.8 0.3 0.4- 0.3 2.5 4.7 3·4.1 

Re-exports 
I Tatal 11535.71572.11611.5114 396.014 812.415115.01488.3 I 709.21 065.8114476.115 223.315 162.~ 

.••.••.....••• - - - I -. - - 1.8 2.5 3.1 83.61 19.7 18' .. 
Total 11 535.71 572.1 1 611.5114396.014812.4!5115.0149D.1 1 711.7! 568.9!!4559.715243.0-15181.61. 

• Preliminary flsures subJect to minor &Iterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Rye Bye Flour 
I Month Tons Tons 

1913 I 
.. 

1925 I 1926 1913 I 1925 I 1926 i 
Ja.nuary 903.3 6879.4 17883.6*1 7844.3 2709.9 175.3* 11 
February 974.5 9866.6 4955.6* 8619.6 4746.8 147.7* 
March 1391.5 15022.1 6641.2*j 9524.5 3595.0 238.9* 
Aril 906.6 9164.7 16853.0* 5218.6 927.8 438.2* 
~y 6902.8 6139.5 8051.1~1 22320.0 1055.7 235.8* I June 3696.8 23731.6 14316.7* 16083.5 1610.5 277.8* 
July 5981.5 11 681.0 18666.5*1 14597.3 1004.5 ~62.5* 
August 4769.6 7561.0 10815.8* 12149.3 409.1 25.9* 
September 13264.9 10802.0 8381.9* 28854.6 938.4 789.0* 
October 16126.1 15685.2 20533.7* 37290.8 1037.3 710.0* 
N.ovember 9643.9 18194.7 11 753.5* 24991.0 470.2 518.7* 
December 1048.9 20538.2 8536.8 1160.1 

TOtaljj Jan.-Nov. 
65610.4j 
64561.5 

155 266.0 j Ijl96 030.3j 
134 727.8 138852.6*1 187493.5 

19665.3j Ij 
18 505.2 4 919.8* I 

Month 

Wheaten Flour and Grain 
or Wheat 

Tons 

mee and Grain or Biee 
Tons 

1913 I 1925 I 1926 1913 ! 1925 I' 1926 

January 8858.2 819l.8 3125.0* 16.7 722.8 
February 5904.9 5512.6 2980.1* 53.7 618.4 
March 5799.8 5474.3 3678.4* 20.9 684.9 
April 5950.5 4 996.5 4367.6* I 77.5 1032.8 

, M'a.y 14905.8 5 960.4 4 704.4* 2 856.5 2118.£ 
, June 10647.2 6984.8 6816.5* 1686.4 1968.6 
: July 10 108.0 10 769.2 9 331.6* 2 895.2 1 223.0 
I August 6870.9 9 238.2 8069.9* 1161.2 2032.5 
September 8862.9 8008.8 8799.0* 1315.5 1624.6 
October 16015.3 8 715.1 9602.6*' 2060.6 1421.0 
November 15444.7 13669.7 14615.4* 185.9 996.5 
December 9034.3 24 518.9 136.4 1202. T 

I Sugar 

573.3* 
890.9* 
722.8* 
998.8* 

1741.9* 
2801.9* 
1872.7* 
1210.3* 
1332.6* 
1495.4* 
1040.6* 

I~ 
Coffee Refined and Umeflned 

I 
Month Tons Tons 

1913 I 1925 1913 I 1925 I 1926 

I January 

i 

623.9 1180.8 122.9* 3659.9 6099.7 58.1*j 
I Febl'll&l"y 745.4 982.9 489.5* 3702.2 4734.4 78.6* 
1 March 510.7 1071.9 815.8* 3250.1 6307.2 88.1*1 
Aril 719.4 1087.4 900.7* 3777.9 4795.8 117.8* 
!~~ 1812.4. 1407.6 1148.9* 3835.0 5119.6 438.9* I 
June 1300.0 1806.9 1482.6* 3502.3 5094.6 1686.1* 
July 808.8 1279.4 1142.6* 3031.3 4919.0 3676.6* 1 

August 946.5 1283.6 1201.6* 3740.7 7395.0 4741.0* 
September 1494,4 1601.0 1623.3* 5945.3 6453.1 5584.3* 
October 1 1899.8 1859.8 1594.7* 5916.6 6722.7 5453.1* 
Novemberj 1286.6 1434.6 1673.2* I 4397.4. 9774.6 7119.5* 
December 719.0 4472.8 2907.5 43622.4 

Wheat 
I 
i 

Tons Month i , 
1913 

1 
1925 I 1926 i 

I 
I 

January' I 69.7 I - 100.2* 
12.4 0.0 - * February i 10.5 - 109.3* March 
23.0 . 14.8 261.8* Aril I P I 
51.5 50.8 0.9* May I 

22.2 16.9 72.9* June I 
0.3 

I 

- 109.7* July I 
24.3 20.0 159.7* August 
30.2 - 1.3* September 
66.4 I 1.1 70.9* October 
28.0 

I 
53.2 24.6* November 

29.8 8.9 December 
368.3 .j 165.7j I Total I 
338.5 '156.8 911.3* , Jan.-Nov. ! 

Oat 8 

Tons Month 

1913 I .1925 I 1926 

579.2 634.91. 213.2* January 
423.3 560.8 224.8* February 

562.8 998.9 85.2* A ril 
796.5 849.0 431.0* ~~ 
658.31 884.9 159.6* March 

1058.9 1118.5 532.1* June ! 
589.3 512.2 608.6* July I 
370.8 637.4 795.7* August i 
428.6 1409.1 1260.1* September 
799.4 2195.6 1424.3* October 
7M.8 1713.1 1577.2* November 
386.9 2580.7 December 

7 403.0 j14 095.1 I \\' Total 
7016.1 11514.4 7312.4* Jan.-Nov.1 

Baw Tobaceo '1 
Tons Month 

1913 I 1925 I 1926 

I 
326.41 245.0 242.5* January 
324.3 246.3 229.2* February 
284.7 249;7 216.5* March 
353.7 211.5 259.1* Aril 
297.2 251.2 253.8* ~Y 
260.1 276.8 255.8* June 
315.7 . 201.0 186.0* July 
320.7 260.3 279.8* August 
295.4 278.6 279.5* ~tember 
462.3 255.0 240.9* October 
327.3 238.2 247.7* November 
192.7 163.0 December 

Totaljj 
. Jan.-Nov. 

12866.9j 
12147.9 

18918.7j . 11 47 665"j111 038.0 j . j1376o.5j 
14445;9 12.195.0* ,/ 44757.9 67415.6 29042.1*; 3567.8 

2 876.6j . jj Total 
2713.6 2690.8* Jan.-Nov. 

• Prelim~ry ftiures subject to minor alterations. 
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23. - IMPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

Month 

1913 I 

I January 1153.1 
Febl!W'Y 659.9 
March 

I: 

668.4 
Aril 561.5 
~y 998.1 
June 541.5 , 
July 709.4 
August 700.2 
SePtember 214.2 
OCtober 557.0 
November 842.9 
December 847.9 

Total 1'1 8 454.1 1 
Jan.-Nov., 7606.2 

Month 

1913 I 
1 
I 

January i 558.7 
February I 371.3 ! 
March 336.4 
Aril 539.5 ~y 753.1 
June 586.6 
July I 420.() , 
August 694~2 
SePtember 416.6 
October 440.2 
November 390.8 
December 386.2 

Baw Cotton h...r Tons 

1925 I 1926 

i 
832.2 923.8* 66.3 I 
428.9 723.7* 80.9 

, 

766.9 489.1* 79.1 
857.2 763.2* 86.6 
397.0 707.8* 39.5 
496.9 621.8* 37.1 
703.6 922.8* 57.8 
323.9 486.0* 61.8 
730.7 516.2* 118.4 
738.1 518.0* 81.8 

1160.5 1038.2* 103.3 
691.4 53.8 

8127.31 11 7435.9 7710.6* 
866.4 
812.6 

Baw Hides 

I Tons 

1925 I 1926 I 1913 I , 

244.3 I 578.9* 8411.6 
111.9 I 290.6* 2016.6 
208.1 I 444.1* 1255.0 
256.2 I 279.5* 15108.4 
244.2 407.1* 81395.7 
526.1 367.0* 76753.2 
528.6 605.6* 78673.8 
558.3 614.5* 73848.4 
978.8 415.2* 99646.1 
977.7 374.2* 67200.5 

1019.3 442.6* 43533.0 
586.2 37771.4 

Wool 

1~lmB 
Oneakea I Tons Tons Month 

1925 I 1926 I 1925 I 1926 [ 

I 
86.1 89.6* 1 536.6 1261.4 449.1* January 
32.5 77.2* 508.5 308.3 1634.7* February 
94.8 74.6* 707.2 , 453.5 344.8* March 
53.2 91.2* 423.3 189.5 542.7* Aril 
62.6 120.0* 317.0 94.5 201.3* M'!y , 
39.7 82.9* 284.6 548.7 137.0* June I 
68.5 77.4* 421.1 2656.4 1655.4*, July ! 
37.3 114.8* 1274.1 1656.7 4450.7*1 August ! 

57.1 101.4* 

I 

1940.0 2780.1 3482.9* September I 
96.2 134.9* 2024.1 1685.7 3725'1*1 October ' 

102.6 128.4* 1698.2 584.0 2727.8*1 November I 
62.1 1447.0 341.5 Dece:m.ber 

792.6 1 1111581.7112560.31 11 Total " ! 
730.5 1092.4* 1 10134.7 12218.8 19351.5* Jan. - Nov.1 

Coal Petroleulll 
,Tons Tons Month 

1925 I 1926 1913 I 1925 I 1926 

I 
10222.9 14459.9* 616.8 433.6 24.1* I Janll.ary 
6035.5 10887.7* 610.7 136.3 25.8* February 
2032.4 11204.5* 188.0 54.5 32.5*1 March 

18858.2 14487.1* 26.8 149.4 12.3* Aril 
51351.9 51031.0* 61.6 2028.0 1658.7*1 ~y 
63142.6 50382.3* 1764.6 7647.6 5562.6* June 
69229.1 39577.3* 7914.6 609.0 730.4* July ! 
72064.1 45465.6* 9699.6 3754.4 3377.9* August 
92210.2 84 008.9* 7834.4 6405.5 ..... ,., September 
91188.8 51102.5* 4020.4 3493.4 70a5.2* October 
96573.5 99271.8* 3373.8 3702.1 1184.1* November 
44024.9 460.0 185.1 December 

Jan.-~:'II 5843.61 
5507.4 

6239.71 11585 613.71611929.11 1136071.3128 598.91 11 Total 
5653.5 4819.3* 547842.3 567904.2471878.6* 35611.328413.8 25969.5*"Jan. -Nov. 

24 . ...:. EXPORTS OF THE MOST IMPORTANT ARTICLES. 
, 

1 
'I 

Fresh Meat I) ! Butter Cheese 

1 

Month Tons 

I 
Tons Tons Month 

1913 I 1925 
1 

1926 1913 
1 

1925 
1 

1926 1913 ,I 1925 
1 

1926 I 

I 
1 I 

1026.7* I 1 
! 

1 401.5* : ' I January 244.6 272.7 864.3 967.5 34.7 193.5 152.6* i January 1 
Febl!W'Y I 203.6 301.2 421.5* : 891.9 912.1 1120.0* 115.2 237.1 220.3* I February 
March 

11 
116.0 377.1 r 360.8* 1 1025.0 954.9 1453.0* 1 57.3 279.0 128.6* March 

Aril 73.8 272.9 I 248.9* I 1776.8 1151.2 1528.7* I 95.1 307.6 154.6* ~ril ~y il 80.8 243.8 164.6* ! 1297.1 I 1789.5 1497.2* 67.9 409.3 258.1* ay 
I1 ! 281.8* 11 June June 75.2 175.4 I 117.1* [I 1396.8 1368.1 1403.7* 51.5 4126 

July 71.1 185.4 

I 
191.0* I 1530.6 1455.8 [ 1214.4* ! 29.11 490.1 273.6*' July 

August 113.0 149.1 161.2* I 797.8 ! 808.0 803.3* I 117.0 465.7 207.7* 1I August , 
September 169.7 315.1 I 284.9* I' 706.9 1 1078.7 756.3* i 173.3 725.7 '''''''1'''''''''''''1 October 299.7 382.9 

[ 

361.8* , 813.8 i 957.8 714.7* I 173.0 86.5 351. 7* i October 
November 276.1 418.9 344.0* " 711.21 828.5 690.1* I 142.4 102.5 282.2* I November I 
December 240.7 340.9 U 828.1 919.2 167.6 110.1 "December , 

, Total// 1 964.9 1 3 435.4 1 1/12640.3 / 13191.31 I'l' 1224.1 1 3819.71 I1 Tota] I 
Jan.-Nov. 1724.2 3094.5 3057.3* I 11812.2 12272.1 i 12208.1* 1 1056.5 3709.6 2576.0*!: Jan. -Nov. i 

') Fresh meat, excluding pork. 
• Prellmlnary figures subject to minor alterations. 
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24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

! Baw Hldes Unlawn Timber Fu e 1 (wood) , 
Ton. (AB Xlnds excl. fuel) 1000 m" M8Jl4ih 1000 m" Month 

~ 1913 1 1925 1 1926 1913 1 1925 1 1926 1913 1 1925 I 1926 , 

I 
iJanuu-y 317.0 588.3 240.3* 3.0 4.0 5.6* 77.8 0.7 0.6* January 
i !February 393.4 742.8 146.9* 5.1 4.9 0.6* 73.7 0.2 0.5* February 
I March 303.1 216.2 283.s* 4.2 16.2 0.7* 57.3 0.4 0.4* March 

j: tt:; 441.,6 277.D 419.9* 24.0 59.9 11.4* 74,6 1.7 0.6* Aril 
298.7 383.3 210.6* 307.7 391.6 91.9* SO.1 12.4 4.0* ~y 

" June 185.4 241.2 360.7* 487.6 503.8 529.7* , 111.8 10.5 8.8* June 
July 230.3 412.6 408.2* 610.0 811.1 ' 907.3* 123.3 15.1 9.9* July I 
August ' 185.7 267.6' 383.8* 721.8 718.1 739.7* 128.6 7.7 12.2* August 
September 343.5 471.8 824.8* 604.5 590.9 631.6* 1112.2 11.9 7.s* ~tember 

, October 297.4. 417.3 740.1* 295.4 298.2 421.7* 118.1 6.5 3.2* October 
: November 1 336.6 473.1 720.1* 81.0 108.0 131.7* 60.1 2.1 3.9* November 
i December 352.7 314.1 18.6 57.3 58.9 1.6 December 

: Total I1 3685.4 I 4764.7 I 11· 3162.9 I 3564.0 I '11 1066.4 1 
,\ ..Jan. -Nov., 3332.7 4440.6 4738.7* 3144.3 3506.7 3471.9* 1007.5 

70.8! 
69.2 11 

Total I 
51.4* Jan. -Nov. i 

I Sawn Timber 

I 

All Kinds 
PITl'ood Matehel 

Month 1 000 Btandards 
Tons Tcms Month , 

! 1913 1 1925 1 1926 1921') 1 1925 1 1926 1913 1 1925 1 1926 

11 I 
I 3623.6*1 

: 

~January 
, 

I 2.8 10.9 1 6.4* 358.7 3140.8 0.5 197.9 318.6* January i February 0.0 4.2 1.8* 461.6 3050.3 2782.7* - 349.6 441.7* Febl'1l&I'Y 
\ March 0.2 3.0 1.0* 126.6 3284,6 4653.2* -I 310.6 455.9* March 

I ~ril 3.0 9.8 2.4* 1342.7 468M 5084.2* - 234.2 593.4* ~ril 78.8 63.6 32.6* 255.2 2924.4 2855.8* - 448.8 473.8* ay 
!, Jwie 137.0 I 116.6 124.3* 1169.7 2835.8 3764.7*' 1.0 254,2 351.4* June 
: July 161.8 196.4 228.7* 844.0 3061.4 3024.0* - 394.8 318.3* July 1 

1 August 144.7 I 168.8 157.8* 229.0 3399.2 3707.5* - 350.8 405.3* . August I 
September 139.7 169.5 150.0* 1648.0 3308.4 4961.1* 4.5 421.0 412.4*. ~tember I 

I OCtober , '121.6 145.9 187.8* 1204.2 4436.3 3628.9* - 466.1 377.4* October I November 79.7 109.6 151.1* 995.4 5195.6 4688.8* 2.6 205.6 443.5* November 
December 38.7 52.7 1575.7 4582.1 0.0 354.3 December 

Total 11 Jan.-Nov. 
903.0 11039.9 I !110 210.8 I 43899.61 11 
864.3 987.21043.9*8635.1 39317.5 42774.4* 

3987.9! 11 ToW I 
3633.6 4591. 7* Jan. -Nov. ! , 

8.6! 
8.6 

1 itandard 81WD timber = 4.072 m". 
') Fignrea for 1913 not available. Exports were negligible. 

~ Bobb 1nl Mechanical Pulp') Ch em1cal Pulp') 

Month Tons Tons Tons Month 

1913 1 1926 1 1926 1913 1 1925 1 1926 1913 1 1925 1 1926 

January 847.8 527.5 478.0* 111227.4 7100.3 2153.0* 2867.6 27038.6 16739.6* January 
February 989.2 588.4 593.1* r 1 262.7 4103.8 1343.2* 4534.1 22849.8 19892.2* February 
March 1030.4 553.0 607.0* I 1987.3 5596.7 2221.0* 2071.5 23931.3 21407.6* March 

! A ril 885.21 606.6 706.1* 1 1888.4 5957.7 2742.0* 4250.1 25339.0 40963.4* Aril 
I~y , 1130.2 633.8 662."11'0 "'8.4 10151.3 3312.9* 11 017.6 19664.5 20897.6* ~y 

June 1/ 916.0 I 465.8 553.7* 3 555.8 4870.9 13513.0* 4276.5 22188.8 31255.6* June 
, July 944.8 453.1 335.9* I 6485.6 8826.6 9452.7* 4694.7 25106.4 29090.8* July 
,! August I 796.7 612.6 381.1* , 2868.9 7414,6 6528.5* 7695.0 22129,2 26146.6* August 

I Sop"'''''' 1 
979.8 567.5 678.3* 11 3965.4, 5874.6 8812.0* 7594.4. 27389.7 25702.8* September 

i; October 723.1 716.9 446.2* 2872.81 5579.5 9115.6* 4890.8 .27837.7 ' 32217.8* October 
:; November 1143.1 653.5 436.1* 11 2 725.6 5099.4 6543.2* 8126.1 28574.7 29963.5* 1 November 
: December 935.7 547.9 5657.1 2465.3 13460.8 22268.5 December 
'; 

Total 11 11 322.0 I 6825.61 1144 915.41 73040.71 1175479.01294318.11 11 Total , 
Jan.-Nov. I 10386.3 6277.7 5767.8* 39258.3 70575.4 65737.1* 62018.2 272049.6 294277.4* Jan. -Nov. 

• Preliminary figures Bubject to minor alterations. - ') Dry weight. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

! Paper Newsprlnt I i Cardhoard 
AI1Klndl (Included In prev10us column) 

Mouth 

I 
Toos 

Tou8 TODI Hontb I 
1913 1 1925 1 1926 1913 1 1925 1 1926 1913 1 1925 1 1926 

11 

I 

I January 2480.7 4464.6 3066.2* 10793.7 16537.9 17094.2* 5301.7 12090.7 12772.6* January 
February 4128.8 4205.0 3046.5* 10878.1 15013.5 13278.2* 5143.' 10793.0 9695.1* February 

, March 4371.3 3636.9 3606.5* 10906.9 18340.. 19997.5* 5159.1 12717.9 14035.8* Ma.rch 
:~ril 3832.1 4413.1 4381.4* 11408.' 18404.5 19697.9* 5520.8 18296.2 14050.0* ~~ ay 5572.7 3909.9 2678.0* 11998.3 19884.1. 15083.1* 5773.' 14138.1 10670.8* 

June 4540.s 3589.5 4042.0* 12196.6 14446.' 15600.5* 5805.2 10368.8 9961.6* June 
July 4·812.5 3615.0 3268.3* 13094.0 18950.6 16711.2* 5736.8 13626.5 11132.1* July 

'August I 4824.8 4493.9 3178.9* 12551.9 19050.8 17099.8* 5399.0 13785.2 11618.6* Al1gust 
September 5206.0 4643.1 2901.1* 12676.5 17877.0 18843.5* 6155.0 12138.6 12590.5* ~tember 

: October 4718.1 5430.91 3619.6* 12719.9 20985.7 20069.9* 6585.0 14279.6 13592.5* October 
November I 4809.7 5242.3 4463.1* 13515.0 17679.3 18763.2* 6977.7 12562.0 12683.5* November 

: December 4454.3 3896.8 12895.3 14232.8 6509.0 9040.' December 

Total I' 53 751.31 51041.01 11145 634.61211403.01 1170066.11148 837.01 11 Total I[ 

: Jan.-Nov.!! 49297.0 47644.2 38251.6132739.3197170.2192239.0* 63557.1 ·139796.6132803.1* Ja.n.-Nov. 

25. - FOREI6N TRADE WITH VARIOUS COUNTRIES . . 
I ~'N ~ 

Exports 

1 
(c. I. F. Value) (F. O. B. Value) 

CODUtry 
lanuar,."":November r Whole Year 

r 
I lan~-November Whole Year 

1926 I 1925 1925 I 1924 1926 , 1925 1925 I 1924 

MW.Fmk . % % % % MIl1.Fmk Ofo Ofo 
I 

% 010 
Europe: 

Belgium ................ 157.1 3.1 2.9 2.7 2.8 260.8 5.0 6.5 I 6.6 6.' 
Denmark ................ 287.3 5.6 6.7 6.3 6.8 134.2 2.6 3.2 3.2 3.9 
Esthonia. ................ 34.0 0.7 0.9 0.7 1.2 29.1 0.6 0.5 0.5 0.3 
France .•................ 189.6 3.7 3.2 3.0 U .376.4 7.3 4.8 5.0 8.1 
Germany ................ 1798.8 35.2 31.9 32.0 29.9 660.9 12.8 13.6 13.' 9.1 
Great Britain...... . ..... 663.7 13.0 17.1 16.8 18.8 1992.3 38.4 37.0 37.0 40.3 
Holland ................ 300.9 5.9 5.6 5.6 4.8 549.9 10.6 9.4 9.2 9.3 
Latvia .................. 15.2 0.3 0.3 0.3 0.3 15.7 0.3 0.6 0.6 0.3 
Lithuania 1.5 0.0 0.0 0.0 0.1 - - 0.0 0.0 0.0 
Norw1. .. :::::::::::::: 49.9 1.0 0.8 0.8 0.8 25.6 0.5 0.4 0.4. 0.5 
Polm .................. 76.4 1.5 0.8 0.9 1.1 1.5 0.0 0.1 0.1 0.0 
Russia .................. 78.0 1.5 1.1 1.' 4.7 189.5 3.7 7.6 7.'1 4.' 
Sweden ................ 374.5 7.3 6.6 6.6 6.2 209.7 4.0 4.4 

I 
4.s 5.0 

Spain .................. 29.8 0.6 0.3 0.3 0.3 61.0 1.2 0.2 O.B 0.4 
Other European countries 162.2 3.1 2.7 3.1 2.6 31~5 0.6 0.6 0.6 0.3 

Total Europe 4218.9 82.5 80.9 80.4 82.8 4538.1 87.6 88.9 
1 

88.8 88.3 

I Asia .................... 11.5 0.2 0.5 0.5 0.2 56.7 1.1 0.8 0.9 1.0 
Ahica .................. 4.0 0.1 0.1 0.1 0.0 156.9 3.0 2.9 2.9 2.7 
United States ............ 705.1 13.8 14.8 14.7 13.3 333.1 6.4 5.3 5.3 6.1 
Other States of North I America .............. 35.1 

1 

0.7 0.6 0.7

1 

,0.8 

I 
3.9

1 

0.1 

1 

0.1 0.1 

I 
0.1 

South America .......... 133.4. 2.6 3.0 3.5 2.8 82.4 1.6 1 .. 9 1.9 1.6 
Australia •............... 7.0 0.1 0.1 0.1 0.1 10.3 0.2 0.1 0.1 0.2 

Grand Total [[ 5115.0 ·1 100.0 I 100.0 I 100.0 I 100.0 [[ 5 181.4 i 100.0 I 100.0 I 100.0 I 100.0 

According to figures supplied by the StatIstical Department of the Board of Customs. 
The country ot Import Indleates (from Jauuary 1,1918) the land In which goods were purehased. and country of export the land 

to which ROOds were BOld. . 
" PreJlmiDlry figure. subject to minor alterations. 
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26. - IMPORT·PRICE INDEX. 
\ Details The Three Last Groups divided 

r I Year and Total aeoordlnl!" to their Purpose Year and 
Month AJlXlnds 

Foodstuffs 1 I Agr!CUltur'l other Raw Ma- 1 Hachlne171 Industrial Month Clothing alBequlre· , 
menta Goods taria\s products f 

i 
1913 100 

, 
100 100 100 100 100 100 ioo 1913 

1 
i 
I 

1915 162 177 130 135 179 147 153 134 1915 ; 

1916 227 

I 

236 186 149 311 219 263 207 1916 
l 1917 519 647 405 370 526 451 360 465 1917 

1918 741 881 600 420 661 647 459 642 1918 
f 1919 755 

'/ 

896 608 600 659 681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 
1921 1329 1556 10SO 1087 1109 1129 1005 1048 1921 
.1922 1072 1150 1067 1066 913 1041 820 987 1922 
1923 915 963 925 897 823 926 728 826 1923 r 
1924 958 998 1060 932 818 955 763 901 1924 
1925 

1 

1052 1110 1133 1066 835 1037 867 928 ·1925 " 

1926 1926 ( 

Jan~ 

I 
979 1070 1029 964 710 965 862 846 January 

Jan..Fe r. 1002 1081 1041 1002 774 1002 898 877 Jan.-Febr 
, 

Jan.-March 1018 1088 1067 1022 792 1009 904 944 Jan.-March i 

Jan.-~ril 1021 1089 1071 1008 S05 1007 902 965 Jan.-~ril 
Jan.- ay 1012 1090 1065 1000 816 997 868 960 Jan.- ay 
Jan.·June 999 1083 1051 996 822 983 877 930 Jan.-June 
Jan.-July' 996 1076 1040 987 832 982 865 917 Jan.-July I 
Jan.-Aug. 989 1073 1026 986 830 971 866 912 Jan •• Aug. ; 

Jan.-Sept. 985 1069 1021 991 826 967 865 902 J an.-Se]t. [" 
Jan.-Oct. 984 1063 1017 994 834 970 866 895 Jan.-Oct. 
Jan.-Nov. 988 1060 1020 994 848 973 870 906 Jan.-Nov. I Jan.·Dec. 11 Jan.-Dec. , 

The import- and sport-lnd1oes have been calC!Ulated by the Statlst10al Dept. of the Board of Customs ID the folloWIng maDDer: 
the quantities of ImportBand respeocth'ely. ~rts for the current year have been multipUed by the average prloe for the clasa of gooda 
In question iD 11118, after wbJijh the Import (or ~) value for the onmmt year has been calculated In percentage of the Bum thua 
obtlilned for purpoees of aompar\son. . 

The goods chosen for the settlng·up of a total-Index have . been divided, acaordlDlr to their use, Into the groups: foodstuffs, 
olothlng, agrloultural requirements and other goods. The three last-named have been further divided, according to theli purpose, Into 
raw materlals, maohlDerJ' and Industrial. products. .. 

. Thls import-price Index Is lower than the wholesale price index because the Import·price Index is not Influenced by the customll 
duties. . . 

J 

27. - EXPORT· PRICE INDEX. 

Year and D etalls 

IIA:;:ds 11 Month Fresh I Butter I Cheese I Timber I Bobbin I Mechanic· I Chemical I Meat al Pulp Pulp 

1913 100 
I 

100 100 100 100 100. 100 100 
1915 134 130 146 140 128 105 111 147 
1916 254 238 185 290 186 146 278 290 
'1917 375 I 660 349 600 317 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 I 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 
1921 1 1213 1008 1636 1489 996 2186 2202 1502 
1922 

ii 
1180 , 1075 1351 1066 1081 1911 2002 1355 

1923 1145 
,I 

1083 1121 985 1143 1865 . 1708 1264 
1924 

I1 

1090 1045 1250 1088 1089 1936 1365 1103 
1925 1111 

li 
1026 1303 1013 1091 1950 1384 1181 

1926 
It January 1113 

11 

932 1166 939 1134 1995 1470 1236 
" Jan.·Febr. 

I! 
1120 942 1209 932 1126 1984 1443 1208 

Jan.-March 1120 933 1203 958 1144 2009 1451 1215 
Jan .• ~ril 1115 

I 
927 1194 967 1157 1933 1463 1196 

Jan.· ay 
i! 

1112 937 1181 965 1120 1903 1517 1201 
Jan.-June 1108 948 1172 954 1092 1894 i 1453 . 1204 
Jan.-July 

;1 
1104 957 1167 937 1094 1869 1465 1205 

Jan.-Aug. 1098 952 1167 934 1084 1859 1476 1207 
Jan·-SePt. 

I1 
1098 945 1169 918 1086 1851 1485 1207 

Jan.·Oct. 

11 

1095 943 1168 903 1082 1842 

1 

1485 1205 
Jan.-Nov. 1092 I 934 1166 895 1078 1834 1487 1207 
Jan.-Dec. i 

Besides the totsllndex the table contains indices for only a few of the most Important exports. 
See iD addition remarks under Table No. 26. 

I 

11 

Year and 

I Paper Month 

100 1913 I 141 - 1915 
352 1916 r 
452 1917 t 
483 1918 ! 611 1919 

1185 1920 

i 
1433 1921 
1198 1922 

958 1923 
\ 924 1924 

935 1925 , , 
! 

1926 i 
933 January " :. 
927 Jan.-Febr. !, 

941 Jan.-March 
940 j Jan.-April : 
937 Jan.-May ; 

942 Jan.-June , 
940 Jan .. July j-

940 Jan.-Aug. ; 

942 Jan.-Sept. : 939 Jan.·Oct. 
938 I Jan.-Nov. 

Jan.-Dec. t 
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28. - INDEX NUMBER fOR QUANTITIES ·OF IMPORTS AND EXPORTS. 1) 

Year 11 .Tan. I Febr. I March I April I May 1 .Tune I .Tuly I, Aug. I Sept. I Oct. 1 Nov. I Dec. 11 ,;~~e 11 ~ag~~ 11 Year 

Imports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 \100.0 1913 
1922 45.1 39.1 65.7 92.0 73.8 88.1 67.2 87.9 65.7 59.3 84.3 124.2 74.7 70.9 1922 
1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 105.8 89.2 87.3 104.0 117.8 10l.5\100.4 1923 
1924 140.7 118.1 83.6 138.8 101.4 109.7 104.2 101.7 83.2 78.4 82.5 85.4 99.3 100.4 1924 
1925 95.6 90.7 109.3 109.6 78.0 100.2 98.0 108.3 102.1 84.6 112.4 206.4 105.9 98.0 1925 : 
1926 98.1 99.6 122.1 145.3 93.6 124.9 110.4 130.1 107.7 95.1 125.0 , 112.6 1926 : 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 ,. 100.0 1913 

. 1922 82.4 59.2 109.9 106.7 73.3 93.0 98.9 102.3 87.3 98.5 106.5 85.3 93.5 94.1 1922 
1923 118.0 85.4 98.3 95.1 59.3 95.9 102.5 92.9 83.0 99.0 101.8 125.2 94.8 

92'1 
1923 

1924 143.7 87.5 80.0 132.5 83.3 95.7 118.5 101.3 92.7 137.5 155.5 142.0 112.7 110.6 1924 , 
1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 109.6 .123.9 124.9 1925 I 
1926 135.8 113.5 150.4 146.2 71.0 107.3 137.2 116.0 116.8 153.9 165.1 I 125.6 1926 1 

1) Value of Imports and exports calculated on the basis of the prices for 1913 and expressed in percentage ot Imports and 
exports for 1913 during the corresponding period. 

29. --- VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

ImportB I Exports I Year and Goods for Production Goods tor Consumption I Goods for Production 1I Goods for Consumption Year and 
Month 

Raw I Industrial Raw I Industrial I Month [ 
products f Foodstuffs 

i MaterIals Machinery Materia.16 Machinery I products Foodstuffs I 
I 

0,. 
I 

0,. 
I 

0,. 
I 

0,. I .,. 0,. 
11 

.,. 
I 

0,. 

II 
1 I 

1 

1913 32.1 10.5 
I 

18.4 39.0 
I 

67.4 3.0 16.1 13.5 1913 I 

11 I I 
1922 32.0 11.3 

I 

20.2 36.5 

1 

67.4 0.9 21.0 10.7 

I1 

1922 
1923 31.8 12.6 23.6 32.0 76.9 0.6 16.1 6.4 1923 
1924 32.4 12.4 19.9 35.3 76.1 0.5 

11 

14.9 8.5 1924 I 1925 31.9 12.7 18.1 37.3 72.1 1.0 15.3 11.6 1925 

1926 
1 

11 I 
1926 

Jan.-Oct. 34.3 16.9 23.3 25.5 74.3 0.4 14.9 10.4 Jan.-Oct. 
Jan.-Nov. 34.9 16.3 

I 
22.6 26.2 75.1 0.4 

11 

14.6 9.9 Jan.-Nov. 
Nov. 39.3 12.1 17.8 30.8 81.2 0.4 12.6 5.8 

II 
Nov. 

I 
1) The goods have been divided into four groups: 1) raw materials and semi·manufactured products, 2) machinery, tools, meanS' 

of transport and other similar means of production, 3) other manufactured produots and 4) foodstuffs (food and luxuries). 

30. - FOREIGN SHIPPING. 
Arrivals Saillngs 1 I 

Month With Cargo I In Ballast I Total With Cargo I In Ballast \ Total' Month 
Ves· I Reg. tons Veil- I Reg. tons Ves· I Reg. tons Veil-I Reg. tons ves'IReg.tons Ves· I Reg. tons 

1 

I sola Net. sols Net. sols Net. sola Net. sols Net. sols Net. 1 

1926 
211 117501 

'! 11 1926 
Jan. 95 63254 6 5328 101 68582 114 78032 135 89 782 Jan. 

I Febr. 63 43517 1 661 64 44178 71 51623 - -, 71 5162311 Febr. . March 109 84843 1 988 110 85831 79 54727 1 1097

1 

80 55 824 March 
I~ 123 83972 6 6081 129 90053 134 96068 22 13366 156 109 434 April 

ay 386 156285 220 142485 606 298770 305 147503 134 30513 439 1780161 May 
June I 517 183567 619 420300 1136 603867 904 485413 209 42480 1113 527893 June 
July 450 188314 6271 428888 10771617202 1052 691518 200 22259 1 252 713 7771· July i 
Aug. 481 213194 554 348960 1035 562154 

1 ~, 573053 132 33250 1 008 606 3031 Aug. I 

Sept. 502 181447 563 385508 1065 566955 865 521157 193 27028 1058 548185 i Sept. 
, 

Oct. 595 202300 459 277 825 1054 480125 813 515344 267 34980 1 080 550 3241 Oct. i 
Nov. 414 1996451 290 172844 704! 372489 547 362915 157 27546 704 390 461 Nov. ! 

Dec. I 11 1 Dec. 

J~ov·li 7361' '('''.'''1 a 3461' '89 "'r 7 O1"la 790 2O~~ "°13677 ""I' "612412"1~7 o"'la 92' "'~I J~9:' ov. : 
Jan.·Nov. 3680 1650 7481 3 717 2080506 7397 3732 254!16100i3 435 602 1127 184 073 722713619675;1 Jan.-Nov .• 

') Of which 2 128 Finulsh v~e\s and 4 953 foreign vessels • 
• ). • 2179. • • 4917. • 

3 
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31. - SHIPPINO WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 
I brlv .... I ) SamBgI 1) A.rrivalB I) 

: Cound.....;.t;!..!f Ja.n.-Nov_ 1928 Jan.-Nov. 1928 Country of Jan.-Nov., 1928 
~ .... u_~ departure 

! and Number' 1000 NUmber', 1000 and Number I 1000 
I de&tlnatlon of :&ego toJls of Beg. tons de&tlnatlon of Beg. tons 
I V_la Net. V_la Net. Ve&BeIa ' Net. 

i Europe: II! I IAsia •...•.•• - 4.7 1 
j Belgi~ .••.•. 1 134: 105.3 222 184.1 Africa. . . • •• •• 6 I 

1 Denmark .•.. 512 312.8 502 i 125.0 Other States of 

Salllngl I) 1 
Jan.-Nov. 1928 

Number 1 1000 1 of Reg. tona 
Veasels Net. 

69 
32 

167.8 
89:5, 1 DanzIg ...•.. 219 i 140.0 59 31.8 IUnited States.. 37 115.4 11 

j Esthonia.. . . • • 1115 105.8 1090 1 73.9 America.. •. 12 I 26.0 15 I 38.3 
1 France •..... 66 67.5 330 I' 267.6 Australia ••.• - - 2 8.7 1 

'Germany .... 1326 868.3 1097· 606.2 Tota.lll 55 1 146.1 11 118 1 304.3 
Great Britain.. 608 582.1 1307 1171.9 
Holland. . . . . . 545 580.8 506 I 540.1 Grand ToW 11 7081 I 3.790.2 11 7 096 I 3.821.6 
'Latvia •..... 133 54.0 4

72
1' 18.8 PASSENGER TRAFFIC. S) 

Norway...... 43 40.7 I, 52.5 
Russia ...... 134 71.9

11 

58, 27.3 A.rrived I' Left t:r.. : : : : : : 2 l~g 6i~::, 1 6~~ 3~g:~ Month Total 1 ~~ ~Otal 1 ~ 
Other countries 41 35.8 , 16 22.5 11 1 11 I 

Total Europel! 7026 3644.1 11 6978 3517.3 ~:.~:~:~ t~~ Jr~~ 21~~ 3~M~ 20~~ 
1) V_ela with cargo and' In 'ballast together. - ') Sea-traffic. Passenger trafflo overland is at present insignificant. 
According to figures supplied by the Statistical Office of the Shipping Board. 

32. - STATE RAILWAYS. 
Weight or Goods Tra.nl- A.xJ.e-klIometres or Locomotlvel In nle Goods-trnekl In. use 

ported Goods-trueks 
Number Number Month 1000 Tons MIll. Km 

1926 1926 1926 

End of 
MolIth 1 

! 1913 11925 1
) 1 1913 1 1925 1 1920 11925 1 1920 1 1925 1 1926 1

) 

January 380.5 481.91 667.2* 28.3 38.21 41.5 1 445 482 526 12 601 17 621 18 121 1 January I 
29.7 February 1 February 441.2 662.3 732.8* 45.3 44.1 467 517 561 12642 1764718247 

March 412.5 879.1 896.4* 30.6 60.3 63.9 464 626 532 12734 17667 18333 March 
Aril 405.0 771.2 835.7* 32.4 60.8 66.8 446 633 548 12601 17700 18383 Aril itay 426.5 803.7 822.7* 31.1 63.1 51.3 468 541 547 12622 17802 18420 ~y 
June 443.8 854.7 932.0* 30.9 52.0 65.3 476 663 571 12662 17844 18443 June 

I July 470.3 918.7 1010.9* 34.2 61.3 63.4 473 669 682 12720 17844 18453 July 
August 430.5 836.9 964.9* 33.7 69.8 64.5 466 556 678 12808 17844 18453 August 

, September 437.2 721.9 922.2* 32.3 51.7 59.5 468 664 "'I"'" 17845 18453 SePtember 
I October 443.5 706.7 870.3* 32.3 47.7 54.3 472 533 678 13030 17960 18453 October 
, November 340.4 629.4 28.9 40.8 474 517 13137 18052 ,November 
I December 302.1 639.9 28~5 37.8 486 518 , 13233 18037 Deceniber 
I 

1 Total 114 933.5 8905.4 , 372.9 1688.6 
I I I Jan.-Oct. I 4291.0 7636.18654.1*, 316.5 ' 510.0 543.8 I I I I I 1 11 I 

1) Goods transported on credit not included,as detalls of these are only available at the end of the year. 

33. - STATE RAlLWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 

Month 

:1 January 

Bevenue 
(1e88 B.e-lmblUllementa) 

MIll. 1!'mk 

1913 1 1925') 'I 1926 I) 

4.3" 
4.2 

Begnlar Expenditure 
Mm. Fmk 

Traf:8c Surplus 
MW. Fmk Month 

1926 1913 1 1926 1 1926 1913 1 1925 1 
'~,----~----+---~~--~~-----

44.9 48.1*· 5.6 9.9* J~uary 

! 
i 
I 

I 

I FebIlllL1"Y 

Ir;r: 
I May I June 
1 July 

4.9 
4.8 
5.2 
6.9 
5.7 

50.4 
50.1 
60;0 
61.7 
61.4 
67.3 
68.6 
67.3 
62.9 
59.0 
54.3 
63.2 

58.0* 
52.6* 
66.6* 
69.4* 
62.2* 
70.4* 
72.8* I 
73.4* 
67.7* 
66.3* 

41.4: 49.4:*· 8.7 3.2* .February 
45.8 51.0*· 14.2 15_6* Ma.rch I 
43.4 47.4*· 18.3 22_0* April 
5B.4 54.2*· 8.0 8.0* ~ay 
51.5 62.1*· 16.8 8_3* June ' 
46.8 68.2*· 21.8 14_6* July 'I 

, Aligust 
September 
October 
November 
December I 

6.5 
6.3 
4.7 
4.0 
4.3 , 

46.3 66.5*· 21.0 16_9*, August 
48.1 53.6*· 14.8 14.1* Sep1mober 
44.6 62.1*. 14.4 13_2* October 
44.7 • 9.6 November 
51.9 11· I 11.3 I 11 December , 

163.4 I 11 Tota.l , 
142.5 125.8* 1 Jan.-Oct. ! 

, Total 11 68.8 726.2 I 11 40.3 662.8 I 1'1 18.3 
i Jan.-Oct. 50.3 608.7 658.4* • 466.2532.6* , 

According to Finnish State Railways' Preliminary Monthly Statistics. ' 
1) At the final closing of the books the figures for income and expenditure will alter to a certain extent, In some cases quite 

conBideralby. The difference between the resulta based on preliminary data and the final figures ",111 be adjusted in the figures for De
cember. 

• Preliminary figures subject to minor alterations. 



No. 12 19 

34. - INDEX NUMBER OF COST OF LIVING. 1) 

, Month 11 Foodstuffs 1 ClothlDa I Rent I Fuel I TobaacO I Newapapenl Taxes 

I 
~ 1914 i Jan.-June 
i 1923 
1 1924 , 
j 1925 
, 1!J25 
j November 

I 
December 

1926 
I Janua.ry 
February 
March 
Aril il:.y 
June 
July 
August 
SePtemb~ 
October 
November 

100 
1079 
1093 
1147 

1164 
1138 

1090 
1106 
1100 
1085 
1078 
1090 
1105 
1153 
1137 
1126 
1114 

100 
1065 
1039 
1043 

1043 
1043 

1043 
1043 
1044 
1049 
1049 
1047 
1044 
1039 
1039 
1037 
1035 

100 
901 

1088 
1224 

·1266 
1266 

1266 
1266 
1266 
1266 
1266 
1334 
1334 
1334 
1334 
1334 
1334 

100 
1477 
1473 
1362 

1812 
1288 

1254 
1248 
1248 
1248 
1250 
1254 
1238 
1242 
1257 
1276 
1349 

100 
1287 
1273 
1293 

1296 
1296 

1298 
1297 
1297 
1297 
1297 
1297 
1297 
1299 
1299 
1299 
1'299 

100 
1079 
1079 
1. 079 

1079 
1079 

1079 
1079 
1079 
1079 
1079 
1079 

·1079 
1079 
1079 
1079 
1079 

I 
1 

1 

100 
2514 
2878 
2291 

1 'I 1914 100 - Jan.-June 
1147 - 1923 

1170 - 11 1924 

2314 
2043 

2050 
·2050 

2050 
2050 
2050 
2050 
2050 

2050 I 2050 
2050 
2050 

1212 -·1 1925 
1925 

1227 - 1 November 
1197 - 30 December 

1166 
1176 
1172 
1163 
1159 
1175 
1183 
1213 
1203 

1

1 .+ 3~ 
- 3 
- 9 

I _ 4 

1197 11 

1193 

+ 16 
+ 8 + 30 
-10 
- 6 
- 4 

1926 
January 
February 
March 
April 
May 
June 
July 
August 
September I 
October . 
November 

') From the beginning of 11121 onwa.rds a new official Index has been drawn up differing from that publlBhed In the Bulletin for 
11122 in that the whole first half of 11114 forms the basis (=100) for the sameJ"and that the rise In taxation Is also InclUded. . 

The Index is calculated by the Social-Statistical Department of the Ulntral Statistical Office and Is based on monthly reports 
from 21 different centres; it shows the rise in the coat of Hving for a workingman's family of normal size, the Income of which 
amonnted during the years 1908-1909 to 1 600-2 000 Fmk, IIBBUmina' that the average monthly l'ODsumption wltbm the SlIme rema.ined 
unaltered. The index for total coat of living Is.the aveml8 based on weight -of the different Indices. 

35. - WHOLESALE PRICE INDEX. 

I S''''' Ji ~i II l:p l~ ~i 8 I ffi:1 i~li 1-- 11 S rn 
~i il!; ",j; e § !:~ HI ~aU s~ Year and 
~~ ~S' li g'g gE I'" IS It"'e 11 Month ~ f:= m-" m- CD J .. [ g,"I a-5'iJ IS 

--- --------- ~ (17) (24) (7) (26) (11) (12) (14) (26) (135) (39) . (86) 

!I 
11921 1923 

11 
936 762 1273 947 1292 1034 1070 1095 - 1077 1083 1143· 

1924 
11 

997 1263 753 1180 887 1313 987 1122 1100 - 1096 1121 1084 
1925 1052 1339 840 1170 984 1278 967 1135 1129 - 1123 1171 1098 
1925 

I November 1084 1289 836 1120 998 1237 964 1164 1118 
- 31 

1146 1141 1048 
December 1104 1294 805 1128 1000 1221 958 1167 1.120 + 2 1144 1135 1063 

11 

i 
1926 

January 1058 1301 780 1157 1002 1235 937 1044 1094 -26 1089 1116 1078 
February 

11 

1090 1277 766 1143 1000 1213 936 1056 1091 - 3 1094 1101 1075 
March . 1045 1262 763 1143 998 1215 937 1046 1081 -10 1081 1096 1068 
Aril 1072 1259 782 1139 998 1191 925 1046 1081 - 1078 1091 1076 
~y 

I1 

1062 1266 759 1139 984 1194 922 1008 1070 -11 1075 1074 1059 
June 1053 1274 758 1141 975 1186 925 1054 1079 + 9 1094 1081 1052 
July 1026 1292 762 1128 980 1180 935 1065 1079 - 1088 1097 1044· 
August il 992 1293 772 1133 979 1174 935 1149 1092 +13 1112 1113 1035 
September 

I1 

977 1297 792 1131 976 1158 935 1167 1093 +- 1 1111 1122 1032 
October 965 . 1297 I 780 11441 968 1135 948 1183 1095 + 2 1108 1125 1039 
November 965 13041 783 1149 971 1105 , 950 1197 1097 + 2 1108 1135 1040 

Tbe Index Is worked- out at the Centra) Statistical Office's Department ror Economic Statistics. - In determlnlDll the baBeIl of 
calculation for the index the combined value of the country's Dl'Oduction and imports for 1913 are taken Into account without deducting 
the value of exports. The total number of commodities Included Is 135, and the filrures in brackets at the head of the coluDlUs indlcate 
the number of commodities in the corresponding groups. - In working out the Index figures the method knowo as .proportionate prices 
Is employed, i. e. the price of each commodity Is taken In a percentage ratio to a corresponding figure for the basic period and the aver
age Is then calculated on the basis of the resultant proportionate figures. Tbe corresponding months in 1913 are taken as a basis. In 
the calculations geometrical averages are employed. No actual weighting of figures is undertaken: this is carried out, however, indirectly 
with the aid of.the.list of commodities. Cf. the article in the January number 1924. 
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4 36. - NUMBER OF UNEMPLOYED. 

1924 1925 1926 I Bndof 

I' Female 1 Total 
1 1 

1 FemWe I 1 Monthly 
End of 

Month Male· Male Female Total Male Total Move- Month 

I ment 

I . I 

3832 I + 1 65S
1 

1 

3481 14151 4896 2803 10291 
i 

. January 1070 545 1615 January ! 
. February 1125 560 1685 3034 1386 4420 2468 994 3462 - 370 Febmary I 

March 1177 443 1620 U97 1005 3502- 1536 682 2222 -1240 March [ 
~ril 687 616 1303 1143 739 1882 1177 784 1961 - 261 Aril i 

ay 385 395 780 740 658 1398 653 620 1273 - 688 iray ' I 
:. 

June 324 348 672 591 564 1155 440 484 924 - 349 June i 
I July 245 . 287 532 533 451 984 391 558 949 + 25 July . 
1 August 346 499 845 811 752 1563 474 738 1212 + 263 August I 
September 459 727 1186 1109 902 2011 . 539 786 1325 + 113 September I 
October 747 891 

I 
1638 1561 I 1215 2776 835 978 1813 + 488 October : 

November 1481 971 2452 2484 1120 3604 1336 994 2330 + 517 November! 
December 1607 627 2234 1654 522 1) 2176 December 

ThIs table, prepared from the weekly reports of the Labour Exchange Department of the MInIstry of Social Affairs, shows the' 
number of unemployed registered In the books of the communal labour exchanges In the majority of towns and a very small part of the 
rural centres of population at the close of the week nearest to the month's end. As agrIcnlturai labourers and skilled artisans proper 
register, up to the present, only In a minority of cases at the communal labour eXQhanges, the table does not !live a complete review 
of the number of unemployed, but is to be regarded more as symptomatic. 

1) Owing to the new-year hollda:vs a number of unemployed did not register at ·the communal labor exchanges. 

37. - CESSATION OF WORK. 
I Initiated cessation of work Ce8ll&tlon of work continued Total [ I from preceding month 
I I . affecting I affecting I aftectlng Month I Month I number number . number , 

emplo;vers I hands employers I hands employers I hands , , 
11 I· 1 1 1 1 I I 

1924 I 1924 
I. November 4 131 561 4 10 164 8 141 725 November 

December - - - 5 27 480 5 27 480 December I 

1)1925 1) 1925 

I 
January 2 2 155 3 13 190 5 15 345 January 
Febraary 2 2 57 2 3 158 4 5 215 February 
Ma.rch 4 4 358 1 2 70 5 6 428 March 
~ril 3 6 258 3 3 447 6 9 705 Aril I 

ay 9 90 1201 1 1 120 10 . 91 . 1321 ~y 
June. 4 32 345 4 4 745 8 36 1090 June 
July 3 6 58 3 13 713 6 19 771 July 
August 3 3 218 3 6 638 6 9 856 August 
September 2 5 62 3 3 660 5 8 722 September 

I October 1 1 19 3 6 182 4 7 201 October· 
November 4 4 187 1 1 120 5 5 307 November 
December 1 1 3 4 4 296 5 5 299 December I 

i 1926 1926 ! 
January 1 1 5 4- 4 291 5 5 296 January I 
February 1 1 35 2 2 280 3 3 315 February I March 3 75 627 3 3 315 6 78 942 March 
Aril 5 10 388 5 77 935 10 87 1323 t&~l 

I 

}1ay 9 27 1076 6 81 723 15 108 1799 
. ) 

June 17 67 3630 8 95 1184 25 162 4814 June 
July 9 35 2123 14 92 3074 23 127 5197 July 
August 9 16 1090 18 103 4696 27 119 5786 August 
September 6 20 511 13 100 1935 19 120 2446 September 
October 3 9 515 12 35 1198 15 44 1713 October 
November - - - 7 19 539 7 19 539 . November 

The above particuiars whloh are of a preliminary nature, have been oompiled by the Social-Statistical Department of the Central 
Statistical Office. The majority of cases of cessation of work were described as strikes. 

1) The figures for 1925 have been adjusted. 
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CERTAIN PARTICULARS ABOUT FINLAND .. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; since 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland declared its 
indepeudence, wh1ch was acknowledged by all the Powers including 
Soviet Russia. It became a republic in 1919. The Diet together 
with the President possess the legisilative power of the country. 
The highest executive power is held by the President chosen for 
a period of 6 years. The present President L. Kr. Rslander is 
elected for the term 1 March, 1925 to 1 March, 1931. 

The Diet, composed of 200 members, is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
in 1924 are as follows: 

Per 
Number cent 

I Swedish party ................ 23 11.6 
Right t Unionist party 38 61 19.0 30.6 ............... 

Centre 
f Agrarian party ............... 44 22.0 
l Progressive party ............. 17 61 8.6 30.6 

Left f SoCial-Democrats .••........... 60 30.0 
l Communists .................. 18 78 9.0 39.0 

2. LAND. 
THE AREA is 388,483 square kilometres ~ 150,005 square 

miles, (Great Britaln·s area Is 89, 047 sq. m. and Italy's area 117,982 
sq. m). Of the total area 11.5 % are lakes. On an average 10.8 % 
of the land in the south of Finland is cultivated, 0.9 % in the North, 
6.3 % of the Whole land. Of the land area 25.3 mill. ha (62.' mill. 
acres) or 73.4 % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month is 
in S. W. Finland - 50 to - t;0 C., in Lappland - 150 C. and during 
the Warmest month + ISO and + ISO to + 14· O. reap. The average 
tempera,ture in Helsinki is + 4.80 (In Oslo + 5. '., in Montreal 
+ 5.4·, in Moscow +3.80). The ground is covered by snow in 
the South during about 100 dayS, in Central Finland during 150 
to ISO days, In Lappland abollt 210 days. 

3. POPULATION. 
NUJIIBER OF INHABITANTS (1924): 3.6 millions, of which 

0.2 million emigrants, (in Sweden (1924.) 6.0, in Switzerland (1924) 
3.8, in Denmark (1924) 3.4 and in Norway (1924) 2.8 millions). 

DENSITY OF POPULATION (1924): In South·FlDland 17.8, 
In North·FlDland 2.8 and ili the whole country an average of 10.2 
Inhabitants to the square kilometre. 

LANGUAGE (1920): FiDnish epeaklng 88.7 %, Swedish speak· 
ing11.o %, others 0.8 %. 

RELIGION (1924): Lutheran 97.8 %, Greek·Orthodox 1.7 %, 
others 1.0 %. 

DISTRIBUTION (UI24): 82.7 % of the population inhabit 
the country, 17.8 % the towns and urban districts. The largest 
towns are (1924): Helsinld (Helaingfors), the capital, 207,954 in
habitants, Turkn (Abo) 60,412, Tampere (Tammerfors) 51,085, 
Vlipurl (V~borg) 46,961. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illlterate. Three 1U1iversities founded 1MO, 1917 
and 1920. 

INCREASE OF POPULATION (1924.): 1Jirthli 22.4 ., •• , 
deaths 15.8·, .. (in France in 1924. 17.1 ", ... and in England in 
1924 12.1·' •• ), natural Increase 7.1·' .... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, iadustry and manuel labour 14.8 %, 
commerce 3.6 %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area is distributed among 
different classes of owners approximately as follows: private 52.1 %, 
State 39.7 %, Joint Stock companies 6.6 %, comm1U1ities 1.8 %. 

FOREST RESOURCES. The growmg stock of the forest Is 
1,620 million ml (57, 213 million cubic feet). The marketable timber 
(meaaaring 20 cm at breast height = 6 in. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is rep'resented 
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or 
1,384 milllon trees, leaftrees,. mostly birch, 11 % or 173 million 
treea. The annual Increment is 44.' milllon m"C1,568 million cub. ft.). 
The annaal working up according to earlier calculations is 40 million 
m" (1,413 million cub. ft.). In North FiDland the inCrement I.s 
much larger than the working up, but In South FiDland excess 
working up occurs locally, 

AGRICULTURE. Cultivated land 2.1 milllon hectars, divided 
as follows: area under cultivation 0._10 hectare 88.7 %, 10-50 ha 
4.8.9 %,.50-100 ha 9.8 %, over 100 ha 8.1 %. Cultivated land was 
divided between the different kinds of crops as follows: 46.8 % hay, 
20.4 % oats, 11.1 % rye, 5.8 % barley, 3.1 % potatoes, 13.1 % other . 
The number of dairies in 1925 amounted to 56S. . 

INDUSTRY (1925): Number of industrial concerns 3,317, 
hands 141,005, grOBS value of products of industry 10,126 mii110n 
marks. 

LENGTH OF RAILWAYS (1926): 4,778 km, of which 4,512 
km State railways and 266 km private. The gauge is 1.IIU m. 

COMMERCIAL FLEET (1926): Sailing ships 54.1 (83,892 reg. 
tons net.), steam ships 566 (105,307 r. t.), motor vessels 97 
(13,182 r.t.), lighters 3,661 (279,113 r. t). Tota14,865 (480,994 r. t.). 

5. FINANCE AND BANKING. 

CURRENCY. Since 1860 Finland has its own monetary 
system. From 1877 up to the Great War the currency maintained 
its stable gold value and after the disturbances caused by the war 
Finland has again from January 1st, 1926 a gold standard. The unit 
of currency is the mark (Finnish tmarkkao) - 100 pennies. The gold 
value of 100 marks is equal to $ 2.6185 ~ £ -.10/4 1 /. d. 

STATE FINANCES. According to the balance sheet for 1925 
the State revenue was 3,330.4 mUlion marks of which 3,316.2 
million marks were ordinary revenue, and State expenditure 3,952.6 
million marks, of which 2,829.4 million marks were ordinary expen
diture.· The p$c1pal sources of revenue were as follows: State 
property and undertakings 1,170.9, direct taxes 370.1, indirect taxes 
1,353.7; miscellaneous taxes 164.9, charges 143.6, miscellaneous reve
nue 115.4. The value of State property in 1922 is estimated at 
11,150.& million marks. For National Debt see table 18 in tbis issue. 

MUNICIPAL FINANCES. According to the Budget for 1926 
expenditure amounted to 901.7 million marks. Income from taxation 
was 337.8 million marks, taxed income 4.,473.6 mIlllon marks. The 
communal income tax (not progressive) averaged 7.6% of the 
ratepayers' income. 

THE BANK OF ISSUE. The Bank of FlDland. (founded 
In 1811) is a state Bank. Its head-office is In Helsinki (Helslngfors) 
with branches in Turku (Abo), Pori (Bj6meborg), Vaasa (Vasa), 
Oulu (meAborg), Kuoplo, Joensuu, Sortavala, Viipuri (V!borg), 
Mikkell (S:t Michel), Tampere (Tammerfors), HiLmeen1inna (Tavaste
hus), Jyvaskyli and Kotka. 

THE JOINT STOCK BANKS (1925): Number 19, possess 
460 branch offices, where all kinds of banking bUsiness is transacted. 
Including all banks, there is one banking establishment per 7,200 
inhabitants. 

The largest banks are: Ab. Nordiska Foreningsbanken, Kansallis
Osake-Pankki, Heisingfors Aktlebank· and Ab. Unlonbanken, all 
with head offices In the capital .. 

OTHER BANKS (1925): Mortage banks 6,. Savings banks 467, 
Co·operative Credit Societies 1,233 and a Central Bank for the latter. 
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MEASURES FOR MAINTENANCE OF FOREST PRODUCTION IN FINLAND. 
BY 

O. J. LAKARI. :Ph. D. 

HEAD OF THE VALUATION DEPARTMENT OF THE BOARD OF FORESTRY. 

AREA AND PREVIOUS EXPLOITATION 
OF THE FORESTS. 

Finland, with a total l,and~area of 34,359,900 
heatares (about 84.9 million acres), has a larger 
proportion of forest per inha.biiant than any 
other oountry in Europe. The proPQrtion of 
fQrest area per inihahitant varies in the different 
provinces between 1.6-32.5 hecta~es, the 
average for the whole country being 7.4 
hectares, or abourt 18.3 ,a'eres. The ,entire land 
area is distr,ibuted !among the different classes 
of owners in !the follQwing prop'omons: 

Hectares. 0'0 
Ordinary State land . . . . . .. 13,332,900 38.8 
Land owned by Joint Stock 

Companies .............. . 
Land owned :by Municipalities 

and country Communities .. 
Private land ............. . 
Ecclesiastical land ..... . . . .. 
State fief }and ........... . 

2,217,000 

266,000 
17,908,000 

334,000 
302,000, 

6.4 

0.8 
52.1 

1.0 
0.9 

The species of economic impor,tance in
digenous to the Finmsh forests are the pine 
(P~nus silvestris)" the spruce (Picea e:ccelsa) 
and the birch (Betulaverr'Ucosaand B. odorata). 
Forests in whdch the pine predominlates, i. e., 
in which the cubic contenrt;s of the stands show 
a predominance of pine, account for more than 
one~alf, 55.2 per cent, of the total forest area. 
The proportion of forests in which the spruce 
is similarly predominant is 24.8 % of the total 
foreet area. For the other species the figures 
are: birch 16.9 % and alder 1.5 %. ForesJts in 
which aspen predominates cover only 0.2 % of 
the total area, while the remaining 1.4 % is 
acoounted for by clearings. Forests of 
predominantly coniferous species thus account 
for 80 %, and predominantly deciduous forests 
for 18:6 %of the total forest area in Finland. 

The total cubic contents of the forests have 
been assessed at 1,620 million cubic metres 
(57,213 mill. cub. feet), of whioh 48.0, % is 
pine, 29.6 % spruce, 19.7 % birch, 1.3 % alder 
and 1.4 % aspen. The diviSlion of the growing 
stock according to dill;iD.eter ,at a height of 1.3 
metres gives the following results: 

Diameter. 
-10 centimetres 

10-20 
20-30 

Over 30 

" 

" 

"10 
14.4 
41.6 
32.6 
11.4 

Merchan1lable trunks of a minim.um thickness 
of 20 cm. at a height 'Of 1.3 metres ,are contain
ed in the groWling stock to the nUID:ber of 1,557~4 
millions, corresp'Onding to 44.0 % of the total 
cubic conten.ts of the growing stock. 'The 
annual growth has been estimated at 44.4 mil
lion cub.metres (1,568 mill. cub.feet). Oalcula
tions made confirm a slight excess of growth 
lOver the estimated 'coIllSUIDp1oion of about 40 
'mill. clI!b.metres, Qr about 1,413 mill. cub.feet. 
(See also N.o. 2, 1925, of this BuLletin). 

Inearlti.er times the FiDJll.ish forests were of 
economic Slignificance only in: the measure in 
which forest land 'or forests could be used to 
help agriculture. Forestry Wl8.B 'at thwt time 
merely a subsidia:ry, source of income· for 
agTliculture. Not until the" sawmill industry 

,was f.ounded, .the actual period of develop.ment 
of which commenced in the 's,ixties and attain
ed its present level during this century, did 
forestry beoomean imp:ortant factor iu, the 
economic life of Finland. The increased demand 
for small timber, pulpWlOod and pitprops in 
p'articular, ,and, af,ter the im.provement of 
traffic conditions, the supplying of wood-fuel 
to the populwtion and centres .of industry have 
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of I Latterly, the export value of products 'Of the 
wood-w,orking industl.'lies has been almost double 

The condiitti,ons f.or pl.'lWtising, forestry in the level of 1911-13, if the depreroation of the 
Finland are the best possible: the forest area is ,currency 'is ,taken :into ,account; and since the 

effectually 
industry. 

influenced the dev,elopment 

cx;tansive, the predominanrt; species are suCh as 
enjoy a l,arge deIIlJllnd; the natur,al regeneM1lion 
of the forests preseILts no difficulties; the 
damage to forests is comparatively small; the 
transport of timber is f.acilitated by the snow 
covering; a closely woven system of rafting 
channels branohes out from the coasts into the 
interior; the rural popul,lIItion is conversant 
with lumbering; while in addition, the mp:ids 
in the lower reaChes of the waterways pxovide 
relwtively Cheap 'power fur ,the use of tbhe wood
working indumries. As regtards export, the posi
tion of Frinland in reltation to the chief timber 
markets is comparatively f,avourat>le, and 
further, the 10000g coast-line' and adequate 
number of good harbours help t.o make the ship
menJ't of timber easy. 

The rap:id developmen1t of foresJ'try in Fin
land is illustrated by the expoJ."Jt figures. Thus, 
in 1836 the value of the timber exported WllS 

2.2 mill. marks; in 1856 it was 2 ¥2 times as 
large or 5.6 miHwns"a£ter whiab. it rose 
uDlinterruptedly each year, while at the same 
time the relative importance of the wood-work
ing indusJ'tries among the total expprts of Fin
land became ever more marked, 'as the following 
annual averages of thos'C exports show: 

1 
Forestry and wood-working 

Industries. i 
I Yea r. 
I -----

I 
.,. of total 

1 
Mill. roks. value of 

i exports. 

I 
, 

i 1887-89 .................. ! 40.6 45.4 
1896-98 .................. I 84.6 50.5· 
1905-07 .................. 

1 

138.3 52.4 
, 1911-13 .................. 190.8 54.1 
i 1914-16 .................. 77.3 22.4 
/1920-22 .................. 1828.'1 51.4 
1923 ...................... 2686.2 61.5 

i 1924 ...................... 2850.3 58.4 
t 1925 ............... _ ...... 3022.2 54.4 

war its shaTe in the tortal exports of F'inland 
has inereta!sed in importance (see also No. 11, 

1 1925, and No. 9, 1926, of this Bulletin). 

I MEASURES FOR THE PREVENTION OF 

/

' THE DESTRUCTION OF FORESTS AND 
SCHEMES F,OR THEIR EXPLOITATION. 

I The fact that the oldest s1Jatutes in the-
forest laws, dated 1664 and 1734, are concerned 
mainly with the restl.'liotion of home consump
tion of timber and the cultivrution of scil bY' 

i burning, insofar as one can speak of restric-

I
! tions in the light of later experience" .is ' due to.. 

the manner in which the F,innish forests were 

I 
formerly exploited. Even the law of 1886 grant

, ed comparative freedom in this respect, provid-
ed sufficient care W&<3 taken of natural regenera-
tion by.leaV'ing the necessary seed-trees. The
present law for the prevenJ'tion of the destruc
tion of foreslts, dated 2 Nov. 1917, is based, like
the law of 1886, on regeneration prindples. 
Thus § I of the law forbids the felling of a
fores,t in a manner likely to endanger its na
tural regenaraJ'tion. The fellling of growing
,coni.ferous forest f.or the- sake of small ti:rnber in 
such a manner as to be in disagreement with the-

1 

Paper industrIes. Total. I' 
--'-' ------

I I 
./. of total ./. of total 

Mill. Inks. value of Mill. roks. value of 
exports. eXports. 

I I I 8.5 , 9.6 49.1 I 55.0 
16.1 

I 
9.6 100.7 60:1 I 

38.9 14.7 177.2 

I 
67.1 I' 

65.0 18.5 255.8 72.6 
1 137.8 39.9 215.1 62.3 

1212.6 34.1 3041.3 I 85.5 I 1208.6 27.'1 3894.8 l 89.2 
1353.8 27.'1 4204.1 

I 
86.1 I 

I' 1536.9 i 27.7 4559.1 82.1 i! 
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rational thinning of the forest is als'o to be re
garded a's destruction of a forest w:i·thin the 
meaning of the law. 

The penalty imposed by the law for des.truc
ti ve felling is the pLacing of the forest affeClted 
under protection, while in addition, where ne
cessar~; measures muslt be taken to bring about 
natnral regeneration and, ensnre its efficacy. 
The dedaratilOn of a forest to be a pl'otected 
area does not, however, affect the owner's right 
to timber for home consumption or p'revent the 
use of such forest-land as p.asturage, unless the 
natural regen,eration of the area demands these 
l>rohibil1;ions. 

The enforcement of the law is supervised in 
each prmTlince by. a Provincial Forest Board 
acting under the conl1;rol, of the ,State Board of 
For,estry and consisting of three members; 
these have art their disposal a profess!i.orual for
ester of the higihest degree in silvicul,ture, call
ed the Provincial Forest Officer and the ne
cess,ary number of rangers. In the performance 
of their legal dutlie!l the boards are entitled to 
the assistance of aH St·ate Officers. . To facili
t8)te control, holders of felling rights are le
gally enjoined to report to the cOnmii1Jtees, be
fore beginning their feHings, the site and ex
tenrt of these,' the conditions under which trees 
are to he felled and the time, when work is to 

be begun. Exemptions "from the li'ability to re
port are made, when a ;f'Orest is felled in ac
cordance with a plan ap-proved by the Provin-

. cial Forest Board, or when a landowner him
self caus.es a f-oresi1; to be felled in accordance 
with the ,dictates .of raJtional rthinning. 

To assist the P'l"Owncial F'orest Boards the 
law calls upon rural communes to appoint Oom
munal Foresi1; Boards of at least three members. 
These are elected by the respem.iv.e communi
ties from among llOcal men who are conversant 
with forestry. 

The experience already gail!-ed shows the law 
to ,be adapted tin Ithe main to ii'S purpose. In 
the maj.ority of cases the provincial boards have 
succeeded by means ·of Ipel'Suasion in inducing 
those concerned to JlLace destroyed areas under 
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protec<1;.ion, and to apply artificial methods, 
when naltural regenel'ation has seemed un
certain. In, addition to preven.rb:i.ve measures 
the law ha's also exerted a positive influence 
for ensuring maintenance .of forest pr,oduction. 
Scientific forestry methods, the employment of 
which was naturally stimulated by the improve
ment in the demand for smalll timber, too, are 
applied with an increa!!ing consciousness of aim, 
'and during the paslt decade forestry 1W0rking 
,plans have ,boon drawn up in incr'easing meaSure 
not only .for the extensive fore·st areas of the 
Joint Stock Oompanies, but ev·enfor larger 
private forests. 

In earlier times, when the demand was re
stricted to heavy sawn timber, and only trees 
of a fixed minimum measurem.ent oould be 
takien from th~ fO,rests near the best rafting 
channel,s, little significance attached to 1W0rking 
plans. The unfavoul'able condit10ns governing 
demand at that time were the besrt s,afeguall"d 
against over-cooing. 

Wil1;hin the stipuLat.i<ms of the law, forestry 
has developed in the forests ,beil.onging to dif
f.erent classes of owners according to prevailing 
condj,1Jions. W ork!i.ng plans beg'lan to be dra,wn 
up for the ordiruary State for.ests in the mi,ddle 
of the nineteenth century, at the time' when 
the first Government organ f.or foresi1;ry ,was 
established, although the pl'la-ctieal importance 
of these pJans did n'Ot appear until recenrt de
cades, in the measure in whi-ch oonditions of 
demand have made the ~le of all k1inds of small 
timber possible. The forests attached to Starte 
grants have similarly been managed in ac
cordance with working plans, and froOm 1892 
onWIRrd, plans have been drawn up for the 
forests on ecclesiastical fief lands. 

During recent decades the maj'ority of the 
municipalities have had' working plans dmwn 
up for their foresl1;s, and the companies engaged 
in the ttimber indusl1;ries, which own e:l!)tens·ive 
ar,eas of land, have alSo seen to the mtional 
working of .their forests under the guidance of 
expert forestel'ls. The forests of the Joinlt 
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&tack Oompanies are as a g.eneral rule better 
managed than the average private forest. 

Working plans have reeeIJJtly been drawn up 
for the forest·s on several large esibates,. but 
there have alr.eady been maIlJaged unde'r expert 
guidance for deca:des. 

The total area of' forests managed according 
to working plans can be assessed, at a cautious 
estimllite, at more than half of the whole forest 
area in Flinland. 

PROTEOTION FORESTS. 
With raference to the urtilisation and tending 

of forests a special place is occup'ied by pr:o
tection fores,ts, i. e., foresrts situllited on the 
for,eslt limilt of fjelds, dl'li:lit-tSand fi@!ds, steep 
slopes, etc., where the destruction of the forest 
might cause a lOWie~ing of the forest limit or 
othe~wise ·prove detrimenial to 'a larger area 
than the dest1">Uction of the f'oreSlt itself con
siSlts of. According to the P:r:oiecrtion Forest 
Law of August 11th, 1922, the Government is 
empowered, if requested iby the Board of Forestry, 
to dec1al'e p'art~cular fmest areas to be protec
t~on forest areas. The removal of timber from 
these for purposes other than the home con
sUlmp,tion of the Landowner is permitrtecl only 
with the sanCltion of the forest of.ficial con
cerned. F'oreSlts in the nlB!ture of PTDtoo1l~on 

forests eXiist chiefly in the mosrt nol'thern parts 
of the country, where the Land mostly belongs 
to the Strute. 

PREVENTION OF FOREST FIRES. 
For the preveIJJtion of damage by forest firE', 

regulations relating to the cautious use of fire 
and the measures to' be taken in the eveIJJt of a 
f'orest fire, were contained already in the law 
of 1734. The stipulations of the f'Orest law 
of 1886 now in f.orce do not appreciably dHfer 
from ,those in the former law. Thus, where 
recourse is had to the method by which soil is 
prep'ared for cultivation by burnling, t.he sur
rounding forests must first be cleared, the sur
face vegetatillon removed and the greatest pos" 
sible provis,ion made f'Or the supply of water 
and fire-extinguishing applialJces on HIe f;ite. 
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Persons in the neighbourhood must further be 
i informed of the intended burning. On the out

break of a forest fire, information must im
media.tely be given to !persons in the neighbou,r

i hood, who must ha'sten to help extinguili~h the' 
; fire. In ease -of the danger increasing, rthe 

1

' nearest police or f'Orestry authority or, wher€' 
such exists, the Fire Ohief elected by the com-

j
mUnity, must call together the necessary firE' 
brigade. One able-bodied person from each 

I household is liable t.o be called up for such 
duty, furnished with ·all available appliances. 
The work of extinguishing fires, which is re
garded as assis,tance in distres's, is unpaid; 

The damage occasioned by forest fires varies 
grewtly in different years. According to statis
tics compiled since the year 1865, years marked 
by destructive fOl'est fires, during which the 
areas ravaged are considerable and the losses 
gl'eat, occur 'on an average once or twice in a 
decade. The average area affected annually by 
fire is about 0.04 %. In respect of the risk of 
forest fiDes, Finl'and oomes closest to the Scan
dinavran countries, whereas in the United S,tatcs 
and Oanada the risk of loss by forest fire 
is several times greater. F,or greater effective
ness in the work 'of extinguishing fires. 
amendmeIJJts have been proposed to the present 
forest law. The Diet has now under oonsider'a-

.Hon a Bill for a new Forest Fire .Law, the chief 
stipulations of which, as reg1Rrds the supple
menting of the pres·ent law, concern the orga
nization and guidance of the work of ex-

. tinguishing fires and defraying the expense>; 

: incurred thereby. 
\ To compensate losSe8 caused to p,rivate forest,.. 
: by fire there are two insurance companies, the 

amounts of their insu:r:anoes in f·orce having 
greatly increased year by year. The total· in
sured area among private f.orests had risen by 

: the end of 1925 to 16.4 % of the total area of 
1 

i private fOl'e&ts. 

PREVENTION OF SWAJIi[PING. 
Investigatlions have revealed that 90 % of 

Ithe Finnish swamps, whioh form about one-third 
of . the total area of Finland, have Ol·iginatNl 

4 
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in the .i3IWiaillping 'Of foreslt land. Now that in
vestigations have proved that swamping can be 
prevented by pl'Ofoective draining and that the 
yarious 'SIWlamp-types can be t.ransformed by 
draining into predeterIIlined forest-types, equal 
in yield to lthe corresponding forest-type on .mi
ner.al land, ]t has becoIIle possible to make the 
struggle 'against this danger effeotive. The 
chief .prevenillive measures used are the opening 
of nllltural drainage outlets and proteetion ditch
ing, 'While a1tempts 'are made to reclaim areas 
already swamped foOr forest gl'owing purposes 
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'had to be taken in other countries, are still so 
insignificantly represented in Flinland that as 
yet no par1Jicullar steps to cope 'with them have 
proved necess,a1:Y. This applies, for instance, 
to damage by injurious insects and fungus, 
breakage ,by sn'Ow and storms. 

Even though the preslent estimated gl'owrth 
of the Finnish foresrts is, as previously xeIIIlark
ed, 'only a little greater than the estima,ted con
sumption, Jlind over.,cutting is evident in certain 
of the districts most favourably sa.t1lJlllted as 
regards demand, it is, on the other hand, to be 

by draining moist gl'ounds. The draining oper-
noted that iDlcreasling care is beginning to be 

ations carried out 'during the past fifteen I 
paid t'O the tendring of £or,es.ts and tbJait the 

years in the Sttate f9rests, chiefly in Ith'Ose. dis-
tricts, where forestry is most intensive, have 
answered their purpose eXicellently. Year by 
..Year ev'er increasing attention is. being paid, 
both in Stlllte and pl.'Iivate foOrests, to measures 
for preveDlting s.Wiamping aDld the drying of 
moist lands. 

OONOL USION. • 

prllletioe of purchasing forest Lands' for the sole 
purpose of making a cleaR sweep of the forest 
on them has noticeaJbly diminished in exrllent . 
The yield of the Flinn]sh forests ean, acoording 
to preseDJt ollllculations, be doubled, when 111.11 the 
forests of the cOlllLtry have been brought under 
r,atiJonal (laTe. The result w:iU be a great exten
sion in the future of the ind1.lJstI"i,es dependent 

Oertain other forms of destruction or dam- on forestry, and a corresponding increase in the 
age, against which protective mea9ures have counil;ry's exports. 

mE FINNISH BUDGET FOR 1927. 

The State Budget for 1927 ,is based in ge
nel.'lal ·on the Slame px>inciples ,as the budgets 
for previous years (see Bulletin No. 12, 1925). 
Sevel'\al alterations worth noting, however, have 
been made in its arrangement. In the first 
place a new main group, No. XVIII, has been 
formed on the expenditure side, o.n which the 
eXl'Jend]t~e on. the various industrial under
takings of the State has been combined. It 
should further be, menrtioned that <old loans 
repaid to the Government -are now -trea,ted as 
extr'aordlinary revenue and not ·as ordinary re
venue as hitherto. 

The Budget for 1927 wa's passed by the Diet 
on December 20th and was confirmed later by 
the President of the Republic. 

This Budget is given below 1n a .condensed 
form ·for want of s,paee, revenue .and expenditure 
being inserted for the ma,in groups· and sect
ions, but rthe sUlbsections and group,s of the lat
ter only heing speci£ied in a fe'W' cases. All the 
revenue 'and expenditure ,in the Budget are gross· 
figures. 

THE FINNISH STATE BUDGET FOR 1927. 

01-dinary Budget. 
A. REVENUE. 

I. Land and other S,tate pmperty. 
Mill. mks. 

1. Land ....................•.••........ 29.1 
2. FiBherie.s .....................•......... 1.0 
3. Forests ....................•.......... 266.5 
4. Buildings ............................ '1.0 

• 
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Mill. mks. 
5. Cana;ls ............ ~.................. 11.5 
6. Interest ............... . . . . . • . . . . . . . . 79.1 
7. R1I.ilwaya ............................. 793.6 
:8. Industrial enterprises .,. '. . . . . . . . . . . . . . 14.1.3 

inoluding: 
Revenue from alcohol works .......•.....• 85.3 

• "sulphurio acid & supherphos-
phate works •••................. ' .......... 41.7 

Margarine faotory ..... " .. .. .. .. .. . . .. .. . .. 9.0 
Powder works ......................... ' ..... 6.3 

Total for group I 1,329.1 

11. Direot Taxes. 

1. Fees for concessions ................. . 
2. Income and Proper.ty tax . . . . . ....... . 
3. On legweies and gifts ................ . 
4. On Interest and D~vidend8, due from 

foreigners ..............•.•........ 
T,otaJ. f.or group II 

111.' Indil'eot Taxes. 

0.2 
405.0 

0.6 

1.0 
406.8 

1. Customhou.se revenue •................. 1,113.7 
• inoluding: 

Import duty .............................. 1,100.0 
2. Excise .................•..•••......•. 1096.0 

Total for group III 1,309.7 

IV. Vmious Taxes. 

1. Ohancellery fees in Govern=ent De· 
partments ................•••....... 

2. Fees for tests of metals and ,paper ... . 
,3. Registration fees .................... . 
4. Stamp dues .......... " ......•........ ' 
5. Fines •............................... 

Total for group IV 

V. Fees for, the servioes of varw'll,s 
Government Offioes. 

9.5 
O.G 
o.~ 

165.0. 
3.3 

178.7 

1. Post Office ............ :............. 111.7 
,2: Telegraph Offk-e ...........•......... 25.0 
3. Shipping ...................•...... ,. . . . 22.3 
4. P:u.blic holtpitals ...................... 14.1 
5. Sehools ............................... 6.6 
6. Various minor fees .................... 2.5 

Total .for group V 182.:~ 

VI. Sundry :Revenue~ 
1. Fines .•...................•.......... 

(2. VarioU8 miMr receipts .....•.......... 
3. Payments on account for Uand pur0hased. 
4. Restitution of e:x:penses prepaid by 

--GoverJlment ....................... . 
5. Official newspapers .........•......... 
6. Government Printing W,orks and Sta· 

tionery Office ..........••......... 
7. Revenue from work in various Go· 

vernment institutions ...•••......... 
8. Contrihqtion from Municipaili,ties ...... . 

9·10. Various minor sourees of revenue ..... . 
11. Fees for control of special trades 

31.0 
0.006) 

1.0 

5.6 
1.2 

10.7 

20.a 
14.8 

0.6 
0.8 

27 

Mill. m.ks. 
12. Re~enue from payments in kind received! 

by Government officiaJa and servants' 8.0 
13. Occasional revenue ......••.•.......... 25.9 

Total for group VI 120.1 

Total .ordinary revehue 3,526. (\ 

B. EXPENDITURE. 

I. Presi,dent of the Rep1.!blic. 
1. President ........................... . 
2. President's Chancellery ...•........• ' .. . 

Total for gro!1p I 

11. Diet. 

1. E:x;pen.ses of the Diet ................. . 
2. State auditors ....................... . 
3. SOIic1tor·Gen.eral ........•............. ' 

Total for gr'oup II 

1.7 
0.2 
1.9 

10.u 
0.2 
0.1 

10.8 

Ill. Government Departlnents 'and Gha,ncellor's offioes. 

1. Government offices ................... 4.4 
2. Government's Chancellery .............. 0.8 
3. Joint expenditure for the Gorvel'nmellt's 

Ohancellery and various ministries .... 1.0 
4. Chancellor's offices ..•..••..•.•....... 0.5 

T,ota;l for group III 

IV. Government institutions s'Ubjeot 
to the Go'IJernment's ChanceZZery. 

1. Library of ,tJ.he D1et ......... .- ....... . 
2. Offici9.1 newspapers .................. . 
3. Gavernment Printing Works .......... . 
4. Government Stationery Office ........ . 
5. Special grants ....................... . 

Total for gl'OUp IV 

V. Government instit'Utions subject to 
the Ministry for Foreign Affai,l·s. 

1. Ministry ,for Foreign Affairs •......... 
2. Legations and Co,nsulates ..........•... 
3. Representatives at Diplomatic Conferen· 

ces ..•............................. 
4. Specillll grants ......................•. 

Torel for group V 

VI. Co'lllrls of Law ana Gove'mment in· 
stitutions subject to, the ll£inistry 

of J'U8tioe. 

1. Ministry of J UBtice .................. . 
2. Supreme Court of Justic-e ............. . 
3. Supreme Administrative Court ........ . 
4. Courts of Justice ................ " .. . 
5. District Assizes ...................... . 
6. Oourts for partition of village land ... . 
7. Prisoll8 ............................. . 
8. Specillll grants .......................• 

Total for grou;p VI 

6 ~ ., 

0.4 
0.7 
8.1 
0.5 
O.G 

10.~ 

3.(\ 
24.9 

0.3 
3.3 

3,2.1 

3.0 
4.5 
2.1 
8.7 
7 . .0 
0.6 

64.2 
3.7 

93.8 
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Mill. mks. 
VII. Government imstitutions subject to 

the Ministry of the Interior. 
1. Ministry of the Interior .............. 0.9 
2. Governors and other o:fficials •.. ;...... 52.5 
3. Town police •......................... 50.9 
4. Medical service ....................... 80.0 

inBlnding: 
Board of Health •••••••••••••••••........... 1.9 
Country Health Administration .......... 4.0 
Hospitals •••••••....... : ..•.................• 82.7 
LunatiB a-ylums .•.......................... 12.8 
Lyin~-in.hospitals .......................... 0.6 
VacBlnatloll ••••.••••.....•....•............. ! 0.3 
p~pve"t.ion ot infprti0l1s dise .... e~.......... 1.7 

5. Veterinary .service •................. 
6. Special grants ........................ . 

including: 
Guard on Russian frontier •..............• 26.8 ' 
DeteBtive poliBe •.•....••...............•..• 6.5 

Total fo·r groll(p VU 

VIII. Government institu.tions 8'l6bject 
to the 'Ministry of Finance. 

1. Ministry of Finance ................. . 
2. TrellSllry ............................•. 
3. CustOID6 ............................ . 

including: 
Board of Customs ••••••.......•............ 2.6 
Cu.torn-House_ and frontier guards ...... 28.7 
CO'lStguard vessels....... .. .. .. .• .. .. .. .. . .• 6.7 

4. :Mint •..............•................ 
5. Government auditors •••................ 
6. Control of credit institutions ......... . 

illBludillg: 
Inspection of banks ••••.•••.•.•............• 0.4 
Insppction of saviDgs ba .. ks....... .. ....... 0.4 

7. Stamp office ........•................ 
8. Collection of taxes .. ................• 
9. Special grant.!!l ..•.•.••••.............. 

Total for group VIII 

IX. Go·vernment in.stitutions 8'l6bject 
to the Mi7bistry of Defence. 

1. Ministry of Defence ••................ 

2. Salaries and wa.ges .................. . 
3. Expenditure on househo'ld requirements •• 
4. Ma'ntenance of horaes .............. .. 
5. . Training and education .............. . 
6. Medical attendance .. _ ............... . 
7 . War ~aterirul and .A=:ny Service CO!l.'PS 

materIal .....•.....•..........•..... 
8. Ve""pl. and material for shiips and nawal 

warfare .......... _ .............. .. 
9. Material foo: Flying COIlpS and Engineers 

10. Real Eatate ........••.........•..•.•• 
11. Transport and travelliug ex;penses •... ' .. 
12. Specillll grants •... " .••................ 

iDCluuill'fJ,. 

SUMs~r;s~ ?~~~~. ~~~~~: .~~ ... ~~~~~~~~:~ 80.0 

Total for grop IX 

X. Goverrvment institutions subject 
to the Ministry of Education. 

1. Ministry of Education ............... . 
2. Luthera.n Church ...... .............. . 

4.2 
45.2 

233.7 

1.2 
1.3 

39.0 

0.5 
1.2 
0.8 

0.1 
10.5 

1.7 
56.3 

7.0 

159.3 
103.6 

16.1 
4.2 
2.4 

23.5 

9.1' 
20.6 
33.1 

9.G 
37.9 . 

4!2;6.3 

0.8 
4.6 
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3 .. Greek-Orthodox anc1 Roman Catholie 

Church ........................... . 
4. Helsingfors University ........•....... 
5. School Board ....................... .. 
6. Secondary schools ............ - ••..... 
7. National schools ..............••...... 

including: 

Tr:~~~';,~s co.I~~~~~ .~~~ • ~~~~~~~.~~. ~~~.i~ ~~~ 11.4 
Training Bolleges for teachers in prepara-

to!}' sBhools......................... • • ..• 1.7 
Distrlct insp~Btors..... ...... .. .. .... .. • • .. . 2.6 
Srate grants for natioual sBhools •••••.•. 242.9 
SpsBial' grants for natIonal schools . •• •. • 8.9 

8. Special schools ........•...... - •...... 

ineluding: 
Schools for the deaf and dumb .......... 4.~ 
8chool. for th" blinrl ......... .. .... .. . . .. . 1.3 

9. Grants for public instruction ... - •...... 
10. State archives •••••............ •...... 
11. ATchaeologieaJ. C<JIIll1llligsion! •• - • • ••••• 
12. G:oo.nts in aid of science and arrt, ..... . 
13. B,peclal grants ................ - ••...•. 

Tota,l for group X 

XI. Government institutions 8'/kbject 
to the Ministry of Agricu.Zt;'WI"8. 

1. Ministry of Agriculture ........ • . .... . 
2. Land flurveying ..•............• . . .... . 
3. Various land surveying expenses 
4. Board of Agriculture .......•• - • . ..... 
5. Agricultural Colleges and moois 
6. Agi"icultural experiments and examina-

'tlOll ••• ; ••••••••••••••.•••••• _ ••••••• 

7. Agricu.1tural contr~ institutions._ •...... 

,including: 
Govemment sgriBultaral chemical labo-

ratory .................................... 0.11 
Government seed control establishIneuts 0.7 
Government. butter control establishInents 0.6 
Machinery testing e.tablishrnents •••••... 0.1 
Private Bontrol.establishrnentd ....... .. ... 0.5 

8. Agricultural engineers .•......••....•. 
9. Consulting- experts for cheesemaiking ... . 

10. Horsebreeding ...•............ - - ..... . 
(11. Grain stores' ............... ···· •...... 
12. Fisheries ........................ .... . 
13. Agricultural institutions ........ . . .... . 
14. Colonising work ..............•......• 

inBluding: 
Acquioition of land ................... . . ... 9.7 

15. Forestry •...... , .................... . 

16. 

17. 
17. 
19. 

including: 
Board of Forestry.· ....... ! .. .. .. . . . ... • . .. . 3".5 
District administratiou . .. .. . . .. .. .. .. . . ... 10.8 
State forests ........................... _ .... 128.9 

~ufa~Ji~~~~ .• ~~. ~~r.~~~~. ~~. ~~.~l~s.i.~~~i.,:~ 0.3 
Supervision and sapport of private forests 2.6 
InstrnBtion in fore.try .... : ............. , • 1.0 

Experimental institutions in 8cientific 
forestry ........ ~ ..........••.. J ••• 

Centrel MeteorologicaJ Office ..• . . .... . 
Geodetic Institu.te ................ ... . 
8,pecial grants ...... ~~~i 'f~; 'g~r~~; xi 

0.7 
23.9 
2.5 

87.8 
2-62.5 

6.3 

11.0 
0.6 
B.o 
6.4 
3.:~ 

412..t 

0.0 
14.2 

4.4 
3.1 

28.8 

4.6 
2.4 

1.8 
0.1 
1.0 

0.01) 
1.1 

12.1 
17.5 

142.1 

0 .• 
1.5 
O.G 

11.:; 
248.i 



~o. 12. 

Mill. rob. 
XII. Govern~nent il1,sHtuttons s·ubject to 

the Ministry of Communioations and 
. Publio WorKs. 

1. Ministry of Communication and Public 
Works. ............................ 0.8 

2. Roads and Waterway!:! ................ 53.8 
including: 

Building cf roads and bridges •....•..... , 24.4 
UI,keep of rcads and bridges kept np by 

Government •. . . . . . .. . . . . . . . . .. .. .. .. . .. 13.0 
Clearing river beds ................. . . .. .. . 4.9 

3. Cana.ls .......................... , .... . 
4. Post Offices ........................ . 
5. Public Building's ...••............... 
o. Temporary Telegraph Offices ......... . 
7. State Railways ...................... . 

inclnding: 
Personnel .................................. 329.0 
Rtocks and working materials ............ 134.7 
Upkeep of lines ana bnildings . .. .. .. .. ... 52.1 
Upkeer of rolling stock .................. 62.8 

8. Special grants •....................... 
inclnding: 

Rcad building expens... .................. 65.0 
Tootal for group XII 

XIII. Government instit'l.l.tions subject 
to the Ministry of Trade and 

I nrJiustry. 

1. Ministry of Tll'ade and Industry ...... . 
2. Shipping ........................... . 
3. Nautical education ................... . 
4. Teclmical College ................... .. 
5. Other technical iIJBtruction .. ........ . 
6. Education in cra.ftsmam!hip ........... . 
7. Education in trades ................. .. 
8. Goo1ogieal Commission ................ . 
9. Hydrographic Institute ............. . 

10. Special grants •...•................... 
Total fl)r group xm 

XIV. Government. i1l8tUutions B'Ubject 
to thf; Ministry for SociaZ ,Affairs. 

1. Ministry for Social Affairs ......•..... 
2. Central Statistical Office ............. . 
3. Insurarule Couooil .....•.............. 
4. Accident Office and Compensation for 

accidents .......................... . 
5. Crwfts iJJgpeetors .................... . 
6. Pl)or Law inspectors ................. . 
7. Temperance rei()1'm support and control 

of pl'.oduction of malt heverage.q 
8. Grant to Poor Law ...•....•......... 
9 .. Support of victims of the war ....... . 

.10. Berttula eduootionad csta.blis<hment fol' the 
mellltally deficient .................. . 

11. Protection of children ............... . 
1~. Special grants ...................... . 

Total for grOllp XIV 

Total for group XV 

8.2 
80.5 
3.4 

17.5 
685.5 

66.8 

866.5 

1.7 
35.0 

0.7 
5.0 
8.s 
3.2 
4.3 
0.9 
1.8 
1.3 

56.7 

2.4 
2.1 
0.5 

9.7 
1.5 
0.4 

2.2 
4.1 
6.3 

1.5 
16.5 

1.5 
48.7 

22.0 
24.5 
46.4 
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Mill. :m.ks. 
XVI. Pensto1l8 and Civil List. 

1. . Ordinarv. pp.nsions .................... . 
2. Extraordinary penSIOns .............. . 
3. Half-pay 1i.srt ... _ .................... . 
4. Special grants .•..................... 

Total for group XVI 

XVII. National Debt. 

1. 18893 1/ 2 % loan ................... . 
2. 1895 3 1/ 2 % loan ................... . 
3. 1898 8 % loan ...................... . 
4. 1,901 3 1/2 % loan ................... . 
5. 1903 8 1/2 % loan ................... . 
6. 1909 41/2 % loan ................... . 
7. 1918 5 1/ 2 % Liberty loan ........... . 
8. 1918 5 1/ 2 % Second Liberty loan .... . 
9. Bond loon taken up for purchase of 

shares in W. Gutzeit & Co. Ltd. • ... 
10. 

11. 

Bond loan taken up for pllrchase of 
.shares in Tornator Ltd ••...•......... 

Bond loar. taken up for reparations for 

41.3 
14.1 

1.4 
21.8 
78.6 

9.2 
0.9 
1.6 
0.8 
0.3 

1.2.9· 
11.7 

5.9 

70.9 

3.2 

war losses •.•.......•.............. 5.8 
12. 

1

13. 
14. 

115 
116: 
I 17. 

18. 
19. 
20. 
21. 
22. 

Bond loan taken up for strengthening the 
position of the Bank of Finland .... 9.5 

1920 6 1/ 2 % Foreign Currency loan ... 5.9 
1921 6 1/ 2 % loan .................... 217.4 
1922 7 % loan ...•................... 10.5 
1923 3 (3 1/ 2) % loan ................ 12.5 
19~3 6 % loan ..... . . . . . . . . . . . . . . . . . . 52.3 
19i25 7 % loan ....................... 27.8 
1926 61/2 % loan ................•... 45.4 
Debt to Post Office Savings Bank .... 0.2 
Short-term aOam! •.....••.............. 0.1 
Con'lmissions and other expenses ••... ",,' '=--=""",0,..._8 

Total fur group XVII 505.6 

XVIII. Indilstria·l enterprises. 

1. SuJphuric acid & superphosphate works 37.8 
2. Margarine factory .................... 8.4 
3. Alcohol works ........................ 57.1 
4. Powder works ........................ 5.3 

Total for group XVIII 108.6 

Total ordinary BXipenditure 3,243.9 
Estimated. surplus on orilinary Budget 282.7 

Extraordinary Budget. 
A. REVENUE. 

1. Loans repaid to Government •........... 
2. Sundry revenue ..................... . 

Total extraordinary revenue 

Estimated sur,plus on ordinary Budget 
Grant from cash balance 

Total 

B. EXPENDITURE. 

1. Government institutions subject t.o the 
Ministry for Foreign Affairs ....... .. 

Government institutions subject to the 
Ministry of the Interior ........... , .. 

" 

3,526.6 

62.0 
0.6 

62.6 

282.7 
190.5 
5.35.8 

0.3 

3.3.0 
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MUl. mks. 
including: 

Establishment of central prisons at Suke-
va and Konuunsuo ...................... 1.5 

3. Government institutions subject to the 
Ministry of I\lb.e Interior ........... . 

including: 
Relief of refugees from Russia............ 4.0 
Rousing of frontier guards ........ ...... .. 1.0 
New Government hospita.l in governmen~ 

of Vaasa .... ............ ............ ...... 2.0 
District lunatic asylums. • • .. .. .. .. .. .. .. ... 9.0 
1!'or erection of new tuberoulosis san.a.-

toriums • .. .. .. .. .. .. .. .. • . .. .. .. .. .. .. .. .. . 9.5 
For institutes for the oare of epUepLios •. 2.0 

4. Gavernment institutions, subject to the 
Ministry of Fi.nan.ce ............... . 

including' : 
Restitution to Bank of Finland for Russian 

Government short·term obl!gations .... 12.0 
For building a house for the Diet ........ 10.0 
Loan to !land for self-government ........ 2.5 

5. Government institutions subject to the 
Ministry of Defence. . .............. . 

including: 
Purohase of war materials ................ 27.0 
Various buUdin'f o,Perations .............. 3.0 
Development 0 Au Force ................ 26.0 
Thorough repairs of boats ... " . . . . .. . . . .. 3.0 
Thorough repairs and erection of military 

Ad~:a1s p~r'Ch~s'e"~f '':';'edi;;';i '';'';'ii 'v~i~: 23.0 
rina~ stores. .. .. .. .. .. . . .. .. .. .. .. .. .. ... 1.5 

EstabliShment of a navy for ooastal de-
. fenoe ...................................... 46.0 

Purchase of uniforms and equipment ,for 
Civio Guards ...................... ; ....... 12.0 

6. GovEilrnment inst~tutions subject to the 
Ministry of Education. ............. . 

inoluding: 
University auatomioal laboratory. .. .. .. ... 4.0 
New house for Jyv\iskyUi. oo·ed.uoational 

Lyoeum .................................. 2.5 
New house for Lahti Lyoeum . .. .... .. .. .... 3.0 
Amortisatiou loan to rural communities for 

purohasing national sohool buildings.. 21.0 
Extension work at State a.rohives.......... 1.8 

7. Government institutions subject to the 
Ministry of Agriculture ........... . 

33.0 

24.5 

147.8 

37.0 

44.8 
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Mill. mks_ 
inoluding: 

Lean for land improvement work •....... 13.8 
Loans to pri",ate agrioultural schools for 

building purposes. .. .. .. .. .. .. .. •• .. .. ... 2.6 

F0tie~Ji~~~tse~~ .. ~~. ~~~~.l~~~. ~~ •. f~.o.~: 2.5 
Model agricultural oollege . .. .. .. .. . . .. .. ... 1 6 
Teaohers' Training College in household 

eoonomy ....................... . . .. .. .. .. • 2.0 
Loaus to agrioul~1lrHJ. proa.uclave est;abllsh-

menta ...................................... 10.0 
In support of beet growing •....•• •• . • .. ... 3.6 
Establishment of agricultural experbnental 

institutions and- iustallation of experi-
mental stations .......................... 1.0 

Drainage of bogs and forestry 'Work in 
State forests ................... .. .. .. .. . .. 3.5 

8. Government institutions subject to the 
Ministry O'f Communications and PUlb· 
lic Wow ......................... . 

including: 
Extensions in Hanko harbour .. • .. . . . . . .. 4.5 
Iisvesi-Konnevesi-Keitele fairway ...... 2.4 
Deepening of Uuras ohannel ............... 3.0 
Renewal of Lavola oanal system • • . .. .. . .. 1.0 
Reoonstruction of the MlLlldll. group of 

looks in Saima oanal ........... . . .. .. ... 2.0 
New oonstruotion on comple~"d r .. ilways 37.7 
Increase of railway rolling stock ••.... , ... 37.8 
Railway buildings .......................... 96.0 
Harbour and faotory sldlngs and survey-

ing for railways ................. .. .. .. ... 4.0 
Construotion of .Imatra Power Station .... 30.0 
Purohase of houses for Post Offices .... .. 1.0 
Post Offioe in Tampere .................... 2.6 
Pos t Offioe motor vehioles ................ 1.0 
Support of bridge and road building work 6.0 
For building ana repairing highroads .... 3.0 
Unemployment relief .................. ' ... 5.0 

9. Government inetitutions subj-ect to the 
MiI~istry of Trade and Industry .... 

inoluding: 
Extension of the main building of the Teoh-

nioal College .... '. .. .. .. .. .. .. .. . . . . .. .. ... 2.9 

10. Governmen.t institution.s subject to the 
Ministry for Social Affairs •......... 

. including: 
Amortisation loan to country co=muni-

ties for ereotion of -workhouses ••.•.. , ... 2.0 
Total 

Total extraordinary expenditure 

:J39.:! 

3.9 

3.1). 

535.8 
535.8 

ITEMS. 

New Government. After an attempt to form 
a coalition of the Left had failed, the Social
Democratic p'arty, the illargesq; 'Of the parties 
which contribUlted to the {'all of the la.te Govern
ment, formed a Govermnen>t by themselves. On 
December 13th the President of the Republic 
appointed the new Minis,try which is the first 
purely Social-Democratic one formed in the 

history 'of Finl'and. Mr. V. Tanner, managing 
director 'of the large co-operative business 

Elanto in Helsingfors, a forD1er ministe·l', a 
member of the Diet and a In an occupying a 
g·reart number of different responsihle positions, 
is Prime Minist~r. Annong the other ministers 
we may menition the Minister for Foreign A.f
fairs, professor V. Voionmaa, a member of the 
Diet, who was als'o pTeva.oush~ a member of a 
Government an·d rep.resented Finland at the 

meetings of the League of Nations; the Minister 
of Educ;a.tion, MT. J. Ailio, Ph. D., a former 
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minister and Direcrt<JT of the National Museum; 
and the Minister of 00mmunications, M"r V. 
Vuolijoki, M. A., DepUlty Speaker of the Diet 
and a former minister. In its programme, in 
addition to ,the improvemerut of the economic 
forces of the country and the mainter.ance of 
peaceful relations with neighbouring oountries 

. and other p·oints of a general nature, the Govern
J1leILt gives prominence to the development of 
social legislation, the lightening of the burden 
of . taxation for ,the poorer classes, etc. The 
SuppoDters of ,the Government do not form a 
majority in the Diet, so that the Government 
will be forced to govern with the support of 
chance majorities. 

* 
Customs tariff for 1927. According to the 

decision 'Of the Diet the customs duties next 
year will be the same as in the tariff fo;r this 
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shares has now been acquired in ,the former 
bank by the latter. The banks will still operate 
as separate conoerns next year, but it is intended 
to amalgamate othem later. A new board of 
directors has 'been chosen for' the Etel.a Suomen 
Pankki. 

* 

Large proposed woodpulp mill in North Fin
.land.' An English combine,at the head of 
which the well-known English paper firm of 
Messrs Peter Dix;on & Son in Grimsby is said 
to' be, has bought the Niskakoski rapids in the 
Ulea river. The scheme is said to consist in tll(> 
constructiQn of a l'arge mechanical woodpulp 
mill at Vaala, on a lar·ger scale than any exist
ing Qne in Finland. 

* 

year. The largest paper machine in Europe. Earl.\" 
* in December the inS!taHation of a new p'aper-

making machine was completed in A. Ahlstreim 
Railway traffic. The goods traffic on the Oy.'s paper milil. in Varkaus. The mlrehine, 

State Railways has this year been oonsiderably 
larger than in previous years. During most 
moruths the weight ·of goods carried by the State 
Railways was more than twice as great as be
fore the war. 

Reorganisation of Widows' and Orphans'· 
Funds. Owing to the depreciation of the cur
rency former pensions have become altogether 
insuffioient and in the course of a number of 
y.ears speci'al aillowances for high cost of living 
have been added to pensions. Since the Diet 
has increased the Government grants, a reorga
nisation od: the most impor,tan!t WidQws' and 
Orphans' Funds has been carried out. 

* 

Bank amalgamation. After negotiations had 
. been carried on f.or some time between the larg
est shareho}.ders in ,the Etelii Suomen Pankki, 
Oy. - Siidra Finlands Bank, Ab. and the direc
tors of the Ab. Unionbanken, the majority of 

which is larger than 'any previous one in use in 
Eur.ope, can manufacture paper of 5.6 metres 
width, which lis over a metre more !than pre: 
yiously produced dimensions in Finland. The 
productive cap·aciIty of the machine is estimated 
at 42,000 tons of newsprint paper per annum. 

* 

Bank and Company directory. A new edition 
of Arne Oederho~m's handy ho'Ok 'Of reference, 
"Banks and Limited Liability Oompanies in 
Finland" has been published. All limited lia
bility companies are included with a share capital 
of not less than 300,000 marks and some other 
large associations, in all 1,131 concerns. Parti
culars are given of the name of the compan~-, 
address, objects, managell1ent, share capital and 
funds etc. In addition to an alphabetical index 
there is an index according to branches with 
headings in Engl'ish, besides the two local lan

guages. 

* 
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