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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 
The state of the money market in August 

and the beginning of September was still marked 
by great easiness. Nothing else was to be 
expected, ibecause proOduction has ,been restricted 
in most ,spheres, !building is dormant, imports 
have [fallen off very much and even exports 
have been reduced, loOcal trade has decreased 
and there ,is no \fresh enterprise. An insigni­
ficant stringency in the position of the Joint 
Stock ibanks in August is to ibe explained chiefly 
by the fact that the gathering of this year's 
harvest proceeded for the most part earlier than 
usual, so rthat the OIlstomary increase in the 
deman-d for money in the autumn already made 

Ibills dropped further in August Iby 3.0 millions 
to only 12.7 million marks. 

In the position of the Joint Stock banks 
towards other countries the improvement con­
tinued that had marked the previous months. 
By 'balances growing and illldebtednes'S dropping 
the net credit lbalances of the /banks increased 
Iby 12.6 millions ,to 259.7 million marks camp'ared 
'With a net indebtedness of 280.2 millions a year 
ago. If the foreign engagements of the Bank 
of ,Finland are included, all the !oonks had a 
net foreign .credit lbalance of 1,351.3 million 
marks at the end orf August as against only 
255.8 millions a year ago. 

The position 00 the Bank of Finland displays 
its appearance in August. ,a further improvement of the already strong 

Depo'Sits in the Joint Stock banks fell off position. Credits dropped in August by 54.4 
in August 'by 118.8 million lIIlarks against 31.7 million marks and thus only amounted to 702.8 
millions last year. The ;wJthdrawals rwere due millions compared 'With 1,521.9 millions a year 
to a great extent to the continued re-investment ,before. The supply of tforeign currency de­
of the ill'\oceeds of the loan 00 the Industrial' creased, it is true, !by 42.3 million marks, Ibut 
Mortgage Bank which lWas referred to in pre- 'Was nevertheless 906.5 millions at the end of 
vious reviews. However, there lWas a reduction August as against 520.0 millions twelve months 
of the actual deposits in the Joint Stock ibanks, earlier. As the reduction in the note ,circulation 
an oocurrence that is quite usual towards the still ;went on in August, the note reserve of the 
autumn. Credits also decreas~d slightly, !by 49.0 Bank increased iby 10.6 millions t{) 862.0 mil-, 
million marks compared ;with 40.3 millions last lion marks 'compared with only 368.5 millions 
year. In this way the difference between a year ago. By this means the ordinary cover 
credits and Ideposits increased iby 69.8 million' rose to 80.5 % of all liabilities payaJble on 
marks, 'Whereas the increase last year 'Was no 
larger than 8.6 millions, !but at that time the 
dif'ference 'Was 2,262.9 million marks at the end 
of August, now, however, only 969.0 millions. 
The slight stringency caused a reduction in 
the cash of t,he Joint Stock 'banks. Rediscounted 

demand. The corresponding pel'\centage a year 
before 'Was 50.5 %, and at the end of last year 

60.8 %. 
During the first week in September the re­

serve of foreign currency grew again by 10.4 
million marks and ,foreign bills rose ,by 24.0 



millions. The downward tendency in credits 
was also apparent during this week. On the 
contrary, the note reserve <was reduced iby 22.1 
million marks to 839.9 millions. 

The fall in prices continued in August. The 
wholesale pro,ce index dropped 1 point to .89 
compared with 97 a year ago and 103 two years 
ago. The tfall in pri.ces 'Was -caused chiefly 'by 
the decrease in the level of pri,ces fur agri­
cultural produce. The ·downward tendency !Was 
shared Iby pri.ces for lboth imported and expmted 
goods. On the oilier hand the cost of living 
index sho-wed a rise of 16 points to 1,144. This 
rise in t.he price of ioodstUlfis is a phenomenon 
that recurs every autumn. 

TRADE AND INDUSTRY. 

Foreign trade in August was ,characterised 
by a great i<lTOP in ,both a.mportsand exports. 
Imports, whi!ch had ibeen apprecialbly ,smaller 
throughout the year than last year, had a value 
for August of 443.s million marks or 27.3 % 
less than in August, 192>9, and 37.9 % less 
than in August, 1928. 'The reduction in the 
quantity of imports 'Was rather less o-r 13.2 % 
and 21.9 %. Exports, 'Which had kept up well 
during the earlier part of this year in comparison 
with the previous year, fell ofd: very much. in 
August. Their value only amounted to 535.9 
million marks campared 'With 904.4 millions 
last year, when .arecord 'Was estalblished, the 
reduotion amounting to 40.7 %. The quantities 
exported also fell off apprecia!bly or iby 35~8 % 
in oompamson to August, 1929. This great 
drop 'Was due to a ,oonsiderable extent to appre­
ciwbly reduced shipments of sawn timber. Ex­
ports of cellulose, mechanical pulp, plywood 
and butter ·were also not inoonsidera!bly less 
than at the same time last year. In addition, 
the fall in price for refined <woodgoods is only 
now 'beginning to be felt gradually in the 
figures for exports, seeing that hitherto exports 
embr,llICed parcels contracted for earlier at higher 

prices. 
The net result of the ,balance of trade for 

August represented a surplus of exports of 92.1 
million marks. This is, indeed, not as good as 
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usual for this month, but nevertheless satis­
iactory. ,For the past eight months the balance 
of trade has resulted this year in a surplus 
of exports amounting to 294.6 million marks, 
whereas the preceding years had a large excess 
of imports, 678.9 millions last year and 1,463.2 
millions in 1928. 

·The timber market proved, dead in August. 
Buyers seem to have lost coniidence in the 
m.arket and live from hand to mouth, apparently 
in the fear of a further fall in pri!ce. Sales of 
sawn goods d'rom Finland for the month only 
amounted to a/bout 25,000 standards and the 
total sales !by the end of A'Ilgust <were es<t:im.ated 
at '665,000 stds representing at least 2/3 of this 
year's supplies. The Finnish sawmill owners 
resolved at a recent meeting to try to maintain 
present prices .and to adopt a careful policy in 
ReIling supported Iby the Ibanks which declared 
that the sawmills need have no reason, for 
considerations of credit, to sell off their pro­
duction at low prices. This policy is Ibased on 
the fact ,that, Ifor instance, Great Britain has 
so far made ,oontraJcts !for albout 500,000 stds 
less than at the same date last year. 

The pulp market is still depressed. It is 
hoped, however, that it has touched ibottom, at 
any rate in regard to sulphate prices <whi.ch are 
already so ruinous that some mills are con­
sidering theadvisaibility of closing down. The 
meohanica! pulp industry is sulfiering from a 
shortage of water; the market is on the whole 
unchanged. The supply of orders :for cardtboard 
has Ibeen a little larger during the last few 
weeks than before, \but still does not equal last 
year's. 

THE LABOUR MARKET. 

'The laJbour market remains unchanged. As 
the autumn advances unemployment grows as 
usual, though rea·ching higher figures all the 
time than in previous years. In the middle of 
September the number of unemployed registered 
at the municipal lllibour exchanges 'Was 6,220 in 
comparison to 2,465 at the same date last year 
and only 886 in September, 1928, !before the 
slump set in. 
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STATISTICS. 

I. - BALANCE SHEET OF THE BANK OF FINLAND. 
1929 k'900 MiII.Fmk MiII.Fmk 

14/9 'IJI/S I 30/S I S/9 I u/9 

ASSETS. I 
I. Gold Reserve ••.••.•..•.••..••.•....•..•.••.•.••. 300.6 300.5 302.3 302.0 301.8 

Foreign Correspondents ..•......•............•.... 546.9 906.5 906.5 917.0 915.5 
n. Foreign Bills .................................... 25.3 1910 HlO.9 214.9 201.8 

Foreir Bank Notes and Coupons ................. 1.5 1.6 1.8 1.6 1.6 
InIan Bills ..................................... 1339.7 591.6 583.6 584.5 582.4 

Ill. Loans on Securia!l ................................ 56.2 15.9 15.9 16.2 16.2 
Advances on C Credit ......................... 120.3 104.6 103.3 100.1 96.9 
Bonds in Forei~ Currency ....................... 301.0 303.5 304.3 304.3 305.1 

• • Finnis • . ...................... 44.1 68.8 68.5 68.1 68.1 
Bank Premises and Furniture •...•.....•.•...••... 12.1 12.1 12.1 12.1 12.1 
Sundry Assets ................................... 24.0 197.6 194.6 192.7 198.8 

Total 2771.7 2693.7 2683.8 2713.5 2700.3 

LIABILITIES. 
Notes in cireu1ation .•..•...•....•.................. 1430.8 1295.4 1352.0 1349.3 1342.8 

~d~~=t!~~~ .~~. ~~~~~: ................. 12.0 8.4 13.3 9.5 10.5 
Balance of Current Accounts dti.e to Government ... 65.7 35.9 19.4 10.4 2.7 

• • • • t • Others ........ 92.8 15B.7 9B.5 150.1 143.9 
Foreign Correspondents ........................... 4.9 6.2 5.9 4.6 4.8 
Sundiy Accounts ••......••...•......•......•..... 24.8 B.1 12.6 6.8 6.4 

Capital •••.••••.•...•....•...•............•........ 500.0 1000.0 1000.0 1000.0 1000.0 
Reserve Fund ..................................... 500.4 76.5 76.5 76.5 76.5 
Bank PrenrlBes and Furniture •....................•. 12.0 12.0 12.0 12.0 12.0 
Earnings less Expenses ............................. 127.5 92.1 93.2 93.9 100.3 
Undisposed Profits ................... : .............. 0.8 0.4 0.4 0.4 0.4 

Total 11 2771.7 11 2693.7 I 2683.8 I 2713.5 I 2700.3 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

I~I 
1930 

28/S I so/s I S/9 I ufD 

RIGHT TO ISSUE NOTES: 
Gold Reserve and Foreign Correspondents ..•........ 847.5 1207.0 1208.8 1219.0 1217.3 
Additional Right of Issue .......................... 1200.0 1200.0 1200.0 1200.0 .1200.0 

Total 2047.5 2407.0 2408.8 2419.0 2417.3 

USED AMOUNT OF ISSUE: 
Notes in circulation ••.............................. 1430.8 1295.4 1352.0 1349.3 1342.8 
Other Liabilities payable on demand ................ 200.2 217.3 149.7 181.4 168.3 
Undrawn Amount of Advances on Cash Credit •..... 25.9 43.9 45.1 48.4 51.6 

Total I 1656.9 1556.6 1546.8 1579.1 1562.7 

NOTE r!!~:: available .•.....•................••... \ 390.6 434.6 438.3 440.9 440.4 
Dependent on increased supplementary Cover •...•.. - 415.8 423.7 399.0 414.2 

Total 11 390.6 11 850.4 1 862.0 1 839.9 1 854.6 

Grand total 11 2047.5 1I 2407.0 1 2408.8 I 2419.0 I 2417.3 

Bank Rate since August 26, 1930, 6 0/0. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

End 
Note Circulation Foreign Corre.pondent., I End 

of Mill. Fmk Mill. Fmk 
of 

Month 1927 I 1928 
1 1929 I 1930 I Monthly 1927 

1 1928 I 1929 I 1930 I Monthly I Month 
Movement Movement 

Jan. 
[1345.7] 
1330.4 1502.8 1430.7 1259.0 -101.6 

[1082.4] 
1047.6 1311.6 719.0 705.2 + 35.7 Jan. 

Febr. 1446.6 1592.6 1522.7 1369.0 +110.0 1126.6 1201.7 698.5 738.9 + 33.7 Febr. 
March 1472.8 1643.9 1596.0 1447.2 + 78.2 1185.3 1076.7 706.4 933.3 + 194.4 March 

~~ 1447.3 1618.7 1556.2 1439.9 - 7.3 1096.3 935.0 661.1 946.0 + 12.7 ~ril 
1411.3 1575.8 1480.9 1391.7 - 48.2 973.9 784.3 580.2 1023.9 + 77.9 I ay June 1398.5 1585.4 1472.5 1373.3 -18.4 90U 712.5 544.5 877.1 -146.8 June 

July 1376.6 1542.7 1439.1 1355.3 - 18.0 914.4 673.7 505.1 948.8 + 71.1 July 
Aug. 1413.5 1564.9 1448.1 1352.0 - 3.3 1095.2 616.1 520.0 906.5 - 42.3 Aug. 
Sept. 1476.2 1598.9 1440.4 1230.8 600.8 547.3 Sept. 
Oct. 1483.0 1539.3 1376.9 1324.5 683.1 598.7 Oct. 
Nov. 1446.6 1502.1 1346.6 1390.1 709.9 594.8 Nov. 
Dec. 1514.4 1513.2 1360.6 1359.8 731.6 669.5 Dec. 

J) Credit balancea with foreign correspondents. Including the Credit abroad, which amounted to 114.8 mill. mk. up to April 14th, 1928 
and was then discontinued. 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 

End 
Ordinary Cover Note Re.erve Homl Loans') 

End 
of 

Percentage of Liabilities MUI. Fmk Mill. Fmk of 
Month 

1928 11929 11930 I ::e:k. 1928 11929 1 1930 I :~!~t 1928 1 1929 1 1930 1 Monthly Month 
Movement 

[78.04] [696.9] 
Jan. 75.09 55.71 64.23 +3.43 623.0 352.5 608.7 + 73.2 

[810.3] 
850.2 1396.3 1307.9 - 73.8 Jan. 

Febr. 75.05 52.75 60.76 -3.47 661.6 280.3 497.3 -111.4 913.6 1516.8 1372.1 + 64.2 Febr. 
March 72.08 64.22 67.17 +6.41 621.0 316.5 555.3 + 58.0 952.3 1500.8 1261.1 -111.0 March 
Aril 67.98 54.29 74.49 +7.32 585.5 363.6 733.9- + 178.6 1032.1 1476.7 1041.7 -219.4 Aril 
~y 63.17 51.58 80.32 +5.83 520.7 342.4 847.7 + 113.8 1079.7 1515.3 903.4 -138.3 i1ay 
June 59.13 50.58 77.31 -3.01 462.1 348.4 820.6 - 27.1 1186.2 1533.1 840.8 - 62.6 June 
July 59.32 49.36 80.05 + 2.74 490.3 347.7 851.4 + 30.8 1136.9 1525.6 757.2 - 83.6 July 
Aug. 53.79 50.48 80.50 +0.45 369.9 368.5 862.0 + 10.6 1276.2 1521.9 702.8 - 54.4 Aug. 
Sept. 51.00 53.54 299.7 434.0 1359.7 1464.3 Sept. 
Oct. 52.69 55.78 278.4 458.7 1384.7 1410.7 Oct. 
Nov. 53.10 56.70 278.7 496.3 1473.6 1432.3 Nov. 
Dec. 51.68 60.80 208.7 535.5 1556.0 1881.7 Dec. 

') Inland Bills, Loans on Security and Advances on Cash Credit. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

Rediscounted Bill. ') Balance of Current Acoount. Balance of Current Aceounta due I 
End dUI to GoV8l'lllD8llt to others than Government End 
of Mill. Fmk MIll. Fmk MIll. Fmk of 

Month Month 

1928 11929 1 1930 1 M~=t 1928 11929 1 1930 I Monthly 1928 11929 1 1930 1 M~=t Movement 

Jan. 
[55.2] 
38.1 533.3 466.5 

[371.3] 
- 83.9 394.3 288.6 216.4 + 66.3 

[96.1] 
86.7 72.1 44.0 - 4.3 Jan. 

Febr. 32.7 616.5 505.3 + 38.8 231.7 285.4 244.2 + 27.8 34.5 61.5 63.7 + 19.7 Febr. 
March 17.0 589.6 380.2 -125.1 35.4 182.9 229.5 - 14.7 86.0 53.4 127.6 + 63.9 March 
Aril 3.0 549.2 194.5 -185.7 59.1 119.1 87.3 -142.2 109.1 60.4 119.9 - 7.7 Aril 
~y 23.2 581.0 53.1 -141.4 36.3 103.2 58.3 - 29.0 73.3 88.2 163.5 +43.6 ~y 
June 103.6 617.2 22.6 - 30.5 74.3 60.1 - - 58.3 8.5 60.3 111.9 -51.6 June 
July 139.9 644.3 15.7 - 6.9 57.9 60.9 26.0 + 26.0 19.7 57.2 149.6 +37.7 July 
Aug. 359.5 645.8 12.7 - 3.0 67.4 75.3 19.4 - 6.6 . 53.6 61.8 98.5 -51.1 Aug. 
Sept. 477.7 603.9 84.4 46.5 60.4 51.8 Sept. 
OCt. 461.8 547.1 150.7 106.0 89.1 80.3 Oct. 
Nov. 565.8 567.5 320.0 106.5 60.3 75.1 Nov. 
Dec. 676.8 550.4 375.4 150.1 81.5 48.3 Dec. 

The figures In brackets [1 Indicate the position at the end of the previous year. 
') Included In home lOinS, see table 4. RedIscounted Bills according to the montbly balance sheets of the :Bank of FInland. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE. 

11 I 
Yearly averae. 

'I 
1929 

August Ihune 
1930 

Parity 

I I I I I 1928 1929 June July July August 

New York 39:70 39:70 39:70 39:70 39:70 39:70 39:70 39:70 39:70 
London 193:23 193:32 193:11 192: 83 192:92 192:84 193:00 193:29 193:50 
Stockholm 1064:07 1065:25 1065: 52 1064: 95 1066: 52 1065: 91 1066: 72 1068: 13 1068: 57 
Berlin 946:84 948:72 947:60 948:96 948:34 947:~~ 947:74 948:47 949:33 
Paris 166:66 156:27 156:12 156:- 156:08 156:09 156:01 156:35 156:36 
Brussels 662:08 554:58 554:13 553:- 553:26 553:81 555:- 555:46 555:75 
Amsterdam 1696:- 1598:67 1597:83 1598:- 1597: 24 1594: 28: 1597: 38 1598: 77 1600: 82/ 
Basle 766:13 765:67 767:22 766:08 765:59 765: 78, 769:60 771:94 772:67 
Oslo 1064: 07 1061:04 1061: 73 1060: 38 1060: 65 1060: 021 1063:60 1064: 51 1065:26 
Copenhagen 1064: 07 1063: 16 1061:67 1060: 19 1060: 28 1059: 78, 1063: 16 1064:64 1065:54 
Prague 117:64 119:- 118:61 118:50 118:50 118: 50; 118:- 118:- 118:-
Rome 208:98 209:53 208:52 208:50 208:50 208:50 208:50 208:50 208:50 
Reval 1064: 07 1067:05 1064:37 1064:- 1063: 48 1063:- 1057:64 1058:83 1061:-

~d 766:13 768:99 767:59 767:- 767:- 767:-1 766:45 766:93 766:81 
766:13 666:25 588:55 566:25 580:30 586:70 471:- 460:30 436:62 

Warsaw 446:43 - . - - - 446:05 446:11 447:-

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

Current Aeaounu') Dep oBi hi) Total Monthly 
End of Mill. Fmk Mill. Fmk Mill. Fmk Movement End of 
Month Month 

1928 I 1929 I 1930 1928 I 1929 I 1930 1928 I 1929 I 1930 1929 I 1930 

Jan:. 
[1694.9] 1 [5286.7] [6981.6] 
1769.5 1670.7 1528.6

1 

5417.6 5891.9 5985.4 7187.1 7562.6 7514.0 + 182.7 + 32.7 Jl\Jl. 
Febr. 1682.0 1533.2 1 549.4 5526.0 5928.8 6015.0 7208.0 7462.0 7564.4 -100.6 + 50.4 Febr. 
March 1850.2 1576.7 1697.8

1 
5649.0 6048.5 6100.9 7499.2 7625.2 7790.2 + 163.2 + 225.8 March 

Aril 1803.8 1553.1 1697.8; 5701.7 6076.6 6134.4 7505.5 7629.7 7832.2 + 4.5 + 42.0 Aril ~y 1905.4 1503.9 2,072.5: 5703.8 6064.5 6133.2 7609.2 7568.4 8205.7 - 61.3 + 373.5

1 

~y 
June 1930.9 1551.0 2003.01 5876.4 6178.8 6279.4 7807.3 7729.8 8282.4 + 161.4 + 76.7 June 
July 1861.4 1511.5 1966.5j 5882.7 6148.4 6283.5 7744.1 7659.9 8250.01 - 69.9 - 32.4 July 
Aug. 1808.4 1542.5 1893.2 5851.0 6085.7 6238.0 7659.4 7628.2 8131.2 - 31.7 -118.8 Aug. 
Sept. 1802.8 1512.4 5810.4 6041.7 7613.2 7554.1 - 74.1 Sept. 
OCt. 1867.5 1534.9 5758.2 5951.7 7625.7 7486.6 - 67.5 Oct. 
Nov. 1579.2 1418.1 5729.5 5892.7 7308.7 7310.8 -175.8 Nov. 
Dec. 1536.7 1486.1 5843.2 5995.2 7379.9 7481.3 + 170.5 Dec. 

Tables 7-9 according to Flnlan'l's Offioial Statlstlos VII, B. Bank Statistics. The figures in brackets [1 indicate the position 
at the end of the previOus year. 

') Actual current aooonnts and home correspondents. - ") Deposit accouuts and savings accounts. 
• In the tables 7--9 Mortgage banks are not Included. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland Bllla Loans and Overdrafts') Tot al 

I 
Monthly 

End of Mill. Fmk Mill. Fmk Mill. Fmk Movement End of 
Month 

11929 
Month 

1928 I 1929 I 1930 1928 I 1929 I 1930 1928 I 1929 I 1930 I 1930 

[2576.8] [5541.0] 
6285.6 

[8117.8] 
9540.11 + 35.4 - 26.0 Jan. Jan. 2623.5 3274.6 3237.3 5655.5 6302.8 8279.0 9560.2 

Febr. 2702.1 3348.4 3216.5 5811.9 6289.2 6392.5 8514.0 9637.6 9609.0: + 77.4 + 68.9 Febr. 
March 2817.1 3378.9 3196.1 5991.0 6402.8 6398.9 I 8808.1 9781.7 9595.0 + 144.1 - 14.0 March 
Aril 2915.6 3457.0 3155.5i 6047.6 6393.0 6369.6 i 8963.2 9850.0 9525.1[ + 68.3 - 69.9 ~ril ~y 3086.0 3539.4 3069.2i 6209.6 6401.3 6466.6 1 9295.6 9940.7 9535.8- + 90.7 + 10.7 ay 
June 3126.4 3559.8 2935.9 6303.6 6487.1 6418.5 ' 9430.0 10046.9 9354.41 + 106.2 - 181.4'1 June 
July 3131.0 3497.0 2855.6 - 6327.3 6434.4 6293.6 9458.3 9931.4 9149.2, -115.5 -205.2 July 
Aug. 3079.6 3438.0 2680.1 6383.4 6453.1 6_420.1 9463.0 9891.1 9 100.2 - 40.3 - 49.0 Aug. 
Sept. 3092.5 3407.7 6528.4 6380.3 9620.9 9788.0 -103.1 Sept. 
Oct. 3156.1 3362.9 6560.4 6437.8 9716.5 9800.7 + 12.7 Oct. 
Nov. 3239.3 3317.2 6311.9 6349.9 9551.2 9667.1 -133.6 Nov. 
Dec. 3257.7 3297.3 6267.1 6268.8 9524.8 9566.1 ! -101.0 ,Dec. 

') Home loans, cash credits and home correspondents. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREION COUNTRIES. 
Cradih1) In dab t e d n a IS") 

Net CIaIma (+) and Nat In-
Monthly Movement 

End of Mill. Fmk Mill. Fmk 
dabtadnllS (-) 

of Net Claims Endo! 
Month Mi11. Fmk Month 

1928 I 1929 I 1930 1928 I 1929 I 1930 1928 I 1929 I 1930 1929 I 1930 

Jan. 
[366.5] 
405.1 261.3 228.5 

[359.,] 
363.9 492.0 490.8 

1+ 7.1] 
+ 41.2 -230.7 -262.3 + 42.8 - 18.8 Jan. 

Febr. 280.0 217.8 215.7 357.7 552.0 510.2 - 77.7 -834.2 -294.5 -108.5 - 32.2 Febr. 
March 244.1 201.2 203.0 380.1 586.7 477.3 -136.0 -385.5 -274.3 - 51.3 + 20.11 March 
~ril 201.5 167.9 222.8 420.6 589.1 500.7 -219.1 -421.2 -277.9 - 35.7 - 8.6 Aril 

ay 183.9 141.5 422.6 515.5 608.' 499.1 -881.6 -466.9 - 76.5 - 45.7 + 201., ~y 
June 195.3 188.6 533.6 50U 688.0 487.6 -806.1 -444.4 + 46.0 + 22.5 + 122.5 June 
July 211.9 286.3 687.1 457.8 548.8 390.0 -245.9 -807.5 +247.1 + 136.9 + 201.1 July 
Aug. 291., 247.0 647.3 432.2 527.2 387.6 -140.8 -280.2 +259.7 + 27.3 + 12.6 Aug. 
Sept. 278.9 281.9 459.5 518.' -180.6 -236.5 + 48.7 Sept. 
Oct. 218.6 223.6 468.3 525.7 -244.7 -302.1 - 65.6 Oct. 
Nov. 244.' 199.6 485.3 509.' -240.9 -309.8 - 7.7 Nov. 
Dec. 255.6 233.9 529.1 482.' -278.5 -248.5 + 61.3 Dee. 

The figures in brackets [1 Indicate the position at the end of the previous rear. 
1) Balanees with forelgri correspondente and foreign billB. - ") Due to foreIgn correspondents (85-95 % foreign deposits In FmkB). 

IO.-POSITION OF THE BANKS TOWARDS FOREION COUNTRIES.1) 11. - CLEARING}) 
Nat CIaIma H) and Nat IndabtBdnaea (-) Monthly 

End of . Mill. Fmk Movement 
Month 

1 1 \ \1929 1 
of Net 

1925 1926 1927 1928 1930 Claims 

1929 1930 
Month 

Number 1 Amount Number I Amount 
, 
[ +229.3] .. 

Jan. + 823.1 +1026.6 +1075.5 +1277.' +500.3 + 453.2 + 20.5 
Febr. + 344.1 + 961.8 +1053.6 +1050.9 +374.5 + 455.6 + 2.' 
March + 297.' + 921.2 + 988.2 + 853.8 +328.4 + 739.1 + 283.5 
Aril + 571.4+ 768.5 + 886.6 + 731.1 +242.6 + 785.5 + 46.' ~y + 503.5

1
+ 596.3 + 733.8 +" 468.' +111.1 +1087.5 

I 
+ 802.0 

June' + 446.5 + 582.0 + 682.0 + 437.8 +101.9 +1108.7 + 21.2 
July + 545.5+ 655.5 + 919.9 + 483.0 +203.4 +1375.2 ' + 266.5 
Aug. + 559.6 + 794.0 +1156.9 + 545.7 +255.8 +1351.3 - 23.9 
Sept. + 653.' + 785.7 +1238.8 + 492.9 +323.0 
Oct. + 960.' + 748.2 +1386.9 + 473.6 +321.0 
Nov. + 995.9 + 842.5 +1387.9 + 491.0 +805.1 
Dec. +1049.1 +1 024.6,+1296.3 + 47-1.7 +432.7 

Mill. Fmkl MilLFmk 

148557 2115.0 140898 1 949.3 Jan. 
121864 1832.6

1 

124080 1 746.9 Febr. 
126909 1776.8 188743 1 840.8 Marllh 
148617 2109.5 188625 1931.6 ~ril 
146150 1975.6, 145754 1934.11 ay 
141808 1925.8/ 137036 1857.6 June 
147090 2055.1 142091 'M'IY 132882 1839.8 126688 1787.9 Aug. 
134722 181~1 Sept. 
155429 2071.1 Oct. 
144822 1842.0 Nov. 
187277 1729.1 ec. 

1 680077128091.011 I IITotal 
1) The figures indicate the position towards foreign countries of the Bank of FInland (balances with foreign correspondents and 

foreign bills are taken Into account as well as credits due to foreign correspondents) and of the Joint Stock Banks (net claims' or net 
indebtedness; see table 9 above). ' 

") Indicates the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the Bank 
of Finland. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 
In tha'towns In tha country To tal Monthly 

End of Mill. Fmk Mill. Fmk Mill. Fmk Movement End of 
Month Montb 

1928 I 1929 I 1930 1928 I 1929 I 1930 1928 I 1929 I 1980 1929 I 1930 

'[1466.8] [1639.0] [8105.8] ~ .7.' Jan. 1521.3 1813.9 1987.5* 1689.9 1918.9 1991.7* 3211.2 3732.8 3929.2* + 6.2*1 Jan. 
Febr. 1549.5 1828.4 1942.8* 1718.3 1920.8 1991.2* 8267.8 3749.2 8934.0* + 16.4 + 4.8* Febr. 
March 1582.0 1842.6 19,53.8* 175U 1929.2 1994.5* 3333.4 3771.8 3948.3* + 22.6 + 14.3*1 March 
Aril 1595.5 1852.5 1962.4* 1784.0 1941.5 2001.5* 3879.5 3794.0 8963.9* + 22.2 + 15.6* April itay 1613.8 1841.4 1965.6* 1808.4 1939.7 1999.0* 3422.2 3781.1 12.9 May 8964.6*1 + 0.7*1 
June 1623.9 1831.3 1958.6* 1805.4 1920.8 1982.9*1 3429.3 3752.1 3941.5* - 29.0 -23.1* I June 
July 1643.2 1827.6 1971.1* 1813.4 1909.4 1978.4*' 3456.6 3737.0 3949.5* ,- 15.1 + 8.0* July 
Aug. 1659.2 1824.3 1975.0* 1806.2 1896.7 1968.8* 3465.' 3721.0 3943.8* r- 16.0 - 5.7* Aug. 
Sept. 1670.9 1821.6 1804.3 1883.8 3475.2 3705.4 - 15.6 Sept. 
Oct. 1685.4 1819.7 1797.1 1873.5 3482.5 3693.2 - 12.2 Oct. 
Nov. 1690.6 1814.7 1792.9 1862.8 8488.5 3677.5 r- 15.7 Nov. 
Dec. 1787.0 1930.6 1908.5 1992.4 1)3695.5 ')3 923.0 +245.5 Dec. 

Deposits In the Savings Banks, Including long·tsrm deposits and current accounts, according to figures supplied by the Central 
Statistical Office. 

1) Increa~ by 248.3 mlll. Fmk interest for 1928. - ") Increased by 289.8 mill. Fmk interest for 1929. 
• Preliminary figures subject to mInor alterations. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

Deposita on Coneumen' 
I I 

Deposita In Post Omce 
Monthly Co-operative Sometin' Monthly I 

End of Savings Bank 
Movement SavinP Aooount') Movement End of 

M\lnth Mill. Fmk Mill. Fmk Month 

1927 I 1928 I 1929 I 1930 1929 11930 1928 I 1929 I 1930 1929 11930 

[184.4] 
226.5* + 1.8*1 

[345.0] 
January 184.4 199.4 208.2 rO.6* 361.4 427.9 444.7 + 8.6 + 2.6 January 
February 185.2 200.4 209.6 228.2* + 1.4* + 1.7* 378.5 436.1 448.3 + 8.2 + 3.6 February 
March 185.7 202.0 210.8 229.9* + 1.2* + 1.7* 393.4 444.2 455.6 + 8.1 + 7.3 March 
Aril 184.8 201.0 211.2 230.4* +0.4* + 0.5* 400.1 446.7 454.6 + 2.5 - 1.0 ~ril ~y 183.0 199.0 210.1 229.5* -1.1* -0.9* 395.5 442.7 448.1 - 4.0 - 6.5

11 

Y 
June 182.3 199.1 209.9 228.8* -0.2* -0.7* 408.6 453.0 457.1 + 10.3 + 9.0 June 
July 183.1 200.4 210.6 229.5* +0.7* + 0.7*, 413.1 451.1 454.0 - 1.9 3.1 July -

3.61 August August 184.5 201.0 211.6 230.5* + 1.0* + 1.0* 414.2 450.3 450.4 - 0.8 -
September 186.9 201.5 211.8 +0.2* 414.1 447.2 - 3.1 September 
October 186.7 200.4 211.1 -0.7* 412.7 440.5 - 6.7 October 
November 186.3 199.3 211.4 +0.3* 413.8 437.2 1- 3.3 November 
December ')197.9 1)208.8 1)224.7 r1.3* 419.3 442.1 + 4.9 December 

! 

Post Office Savlugs Bank deposits according to Flnnleh Official Statistics VII, D, Bank Statistics. Monthly Reports. 
Consumers' Co-operative Societies' deposits according to data from the Finnish Co·operatlve Wholesale Society Ltd. and the Co· 

operative Wholesale Society • 
• ) Increased by 11.8 mill. Fmk Interest for 1927. - I) Increased by 11.8 mill. Fmk Interest for 1928. - ") Increased by 14.6 mill. 

Fmk Interest for 1929. -') Interest added to capital partly In January, partly In June and December. 

14. - DEPOSITS IN CO-OPERATIVE CREDIT· 
SOCIETIE". 

Deposita In Co-operative 11 Quarterly 

End of Credit Sooletin and Monthly 

Month Mill. Fmk Movement 

1928 I 1929 I 1930 11 1929 I 1930 

Jan. 
1[156.0] 

353.1 +4.1 
Febr. 359.1 +6.0 
March 204.5 312.1 368.0 + 37.8 +8.9 
Aril 377.0 +9.0 
]lay 379.1 +2.1 
June 240.4 335.3 387.9 + 23.2 +8.8 
July 394.5 +6.6 
Aug. 

253.1 + ·5.0 Sept. 340.3 
Oet. 

I : I Nov. 
Dec. I 274.3 349.0 :1+ 8.7 

According to Information supplied by the Central 
Bank for Co·operative Agricultural Credit Societies. 

15. - NEW RISKS INSURED BY UFE ASSURANCE 
COMPANIES. .. 

New risks accepted by Finnish LIfe Assurance Companies 

1928 1929 11 1930 End of 

I Amount Amount Amount Month 
Number Mill. Fmk Number I M111.Fmk I Number I MIll.Fmk 

7107 98.11 7185 112.2 7108* 110.0* Jan. 
10035 147.7 8796 136.0 9262* 148.8* Febr. 
14044 200.1 11899 183.5 15316* 240.5* March 

9837 146.8 10187 158.3 9431* 145.9* Aril 
8506 153.3 8918 149.5 9615* 158.5* ~y 
8308 126.9 8431 133.0 8429* 137.7* June 
6782 100.8 7406 113.0 7078* 104.2* July 
7154 110.7 7949 125.0 7797* 125.3* Aug. 
8302 134.8 8739 143.6 Sept. 
8760 146.6 9986 150.7 Oct. 
9513 154.8 10052 157.6 Nov. 

13740 244.5 13227 246.8 Dec. 
1120881 
71773 

1765.111 
1084,4" 

112775
1 70771 

1809.2// 1 
1110.5 74036* 11 Total 1170.9* Jan.-Aug. 

According to information supplied by Life Assurance Companies. 

16. - CHANGES IN NUMBER AND CAPITAL OF UMITED COMPANIES. 
I Companie. Iner_ of Companies Companiee with 1 Net luereoe (+> I 

Year and founded capital liquidated reduced oapital or reduetion (-> I Year and 
Month Num-' Capital Num-! Mill. Num-! Capital N ! Reduction Num-! Capital ! Month 

um- or capital 
ber Mill. Fmk ber Fmk ber Mill. Fmk ber MIll. Fmk bar Mill. Fmk 

1927 709 291.8 331 764.4 148 44.5 5 2.3 + 561 +1009.4 1927 
1928 777 447.6 411 1105.5 126 76.4 12 23.8 + 651 +1452.9 1928 
1929 1929 

Jan.-March 157 55.9 178 428.1 38 17.5 1 0.2 + 119 + 466.3 Jan. - March 
April- June 130 36.6 77 51.7 57 17.9 I 1 12.5 

It 
73 + 57.9 I Allril - June 

JUly - Sept. 132 142.0 33 17.2 52 192.0 5 1.6 80 - 34.4 JUly - Sept. 
Oct. - Dec. 11 139 46.3 58 118.8 60 I 49.3 2 5.1 + 79 + 110.7 Oct. -Dec. 

1930 1930 

Jan. - March 145 SO.l 65 33.6 68 64.2 4 3.1 + 77 + 46.4 Jan. - March 
April - June 116 24.5 56 48.4

1 
52 21.9 3 9.5 + 64 + 4l.5 April - June 

~ 
I 
[ 

I 
i 

July - Sept. July - Sept. 
Oc. - Dec. I Oct. -Dec. I 

According to information supplied by the Central StatiaticalOffice. 
• Preliminary figures Bubject to minor alterations. 
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17. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS • 

Month 

. , Turnover of Stook 
Exchange 

Mill. Fmk 

Bankruptcies 

Number 

Protested BillI 

Number Amount 
Mill. Fmk Month 

19281 1929 1 1930 19281 192911930 1927 1 1928 1 1929 1 1930 19271192811929; 1930 

January 90.1 20.1 20.0 90* 95* 166* 
February 64.9 19.4 17.7 88* 79* 170* 
March 79.3 14.7 16.0 71* 82* 165* 

688 508 1077 1 956 4.6 2.4 6.6 12.6 January 
593 458 1025 1766 2.7 2.1 5.5 12.7 February 
691 497 1 287 2 039 2.7 2.7 7.7 13.5 March 

April 33.2 18.5 27.8 55* 90* 215* 
May 31.1 11.3 11.7 58* 131* 187* 
June 22.7 7.2 9.2 49* 120* 120* 

654 492 1204 1723 2.8 2.6 7.0 11.2 April 
659 551 1329 1701 3.6 3.0 7.2 10.6 May 
626 549 1245 1508 3.2 3.3 6.6 13.9 JURe 

July 25.3 6.2 11.5 42* 78* 129* 
August 36.3 9.3 7.0 98* 90* 
September 37.1 18.2 67* 129* 
October 37.1 15.4 64* 140* 
November 32.3 17.1 122* 188* 
December 21.4 10.9 80* 179* 

685 533 1 397 1 517 3.3 2.4 7.4 8.711 July 
516 572 1373 1433 2.6 2.7 9.7 8.7

1

: August 
641 585 1494 3.0 4.1 9.3 I September 
656 755 1678 3.1 4.7 11.5 I' October 
592 833 1834 3.4 6.5 11.5 'I November 
577 1021 2164 2.5 6.1 12.7 December 

Total 11510.8 1 168.31 1884* 11401*1 
Jan.-Aug. 382.9 106.7 120.9 

9 

Turnover of Stock Exchange according to figures supplied by the Stock Exchange Committee. 
The figures for bankruptcies BR not comparable v.ith thoee publishpd earlier in 1923. The fignres above, compiled by the 

Central Statistical Office accOrding to the reports sent in by the various Courts, include all bankruptcy petitions, of which only about 
half will lead in due course to actual bankruptcy, whereas the rest owing to agreement, lack of means etc. will be cancelled. 

Protested bills according to figures published In the tll.eport of Bills Protested In Finland>. 
• Preliminary figures subject to minor alterations. 

18. - STOCK EXCHANGE INDEX. 
Year 11 Jan. I Febr. I March I April I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. 11 Year 

1927 198 211 222 219 224 233 265 256 i 248 250 253 270 1927 
1928 270 265 267 257 255 257 255 241 235 223 213 229 1928 
1929 221 215 200 202 199 196 197 194 175 181 188 189 1929 
1930 195 194 192 206 200 193 196 195 1930 

According to figures published in the .Mercstoro. 
This revieed index series is baeed on the prices bid at the end of each month for 18 representative securities viz., 4 bank 12 

Industrial and 2 other kinds of &hares. By multiplying the price bid for each security by the number of shares In the correspondbi 
company the so·called .Exchange value. has been arrived at for the sbare capital of the company, the sum 01 ,. hirh valups haF been 
calculated in % of the total nominal value of the share capital of the same companies. These percentages in the above table usually show 
a fall during March and April owing to the payment of dividends. 

19. - NATIONAL DEBT. 

I Aooordlng to the Official Book-keeping 
Calculated In Mill. Dollars SI End of End of Mill. Fmk1) 

Month 
Funded IShort.~erm 1 \\ Monthly Funded 1 Short-term 1 11 Monthly 

Month 
or Year Credit Total 

Foreign I Internal (f'fJ::~) Total Movement 
or Year 

Forelgn I Internal (foreign) Movement 

1927 2203.1 491.9 - 2695.0 79.0 12.4 - 91.4 1927 

1928 2592.8 346.8 - 2939.6 78.7 8.7 - 87.4 1928 

1929 1929 
August 2574.8 345.1 53.3 2973.2 + 48.1 78.0 8.7 1.4 88.1 + 1.2 August 
September 2574.8 345.2 53.3 2973.3 + 0.1 78.0 8.7 1.4 88.1 - September 
October 2573.3 351.7 53.3 2978.3 + 5.0 78.0 8.9 1.4 88.3 + 0.2 October 
November 2573.2 352.3 - 2925.1i -52.8 78.1 8.8 - 86.9 - 1.4 November· 
December 2570.5 353.8 99.3 3023.6 +98.1 78.0 8.9 2.5 89.4 + 2.5 December 

1930 1930 
January 2565.3 353.8 196.0 3115.1 + 91.5 77.8 8.9 4.9 91.6 + 2.2 January 
February 2555.2 354.6 196.0 3105.8 - 9.3 77.5 8.9 4.9 91.3 - 0.3 February 
March 2555.2 354.8 196.0 3106.0 + 0.2 77.5 8.9 4.9 91.3 - March 
Aril 2552.4 355.5 196.0 3103.9 - 2.1 77.4 8.9 4.9 91.2 - 0.1 April 
~y 

1·64&· 
356.9 196.0 3096.1 - 7.8 77.1 9.0 4.9 91.0 - 0.2 May 

June 2539.5 356.9 196.0 3092.4 - 3.7 77.0 9.0 4.9 90.9 - 0.1 June 
July 2537.1 356.9 342.4 3236.4 +144.0 76.9 9.0 8.6 94.5 + 3.6 July 
August 2532.1 357.2 378.1 3267.4 + 31.0 76.7 9.0 9.5 95.2, + 0.7 August 

The above table Is baeed on the monthly report on the National Debt published by the Treasury In the Official Gazette. 
1) Internal loans are giV611 at their nominal value. Foreign loans are given in Finnish currency aocording to the rate ruling OJI 

the date of the raising of the loan. 
I) Calculated as follows: The loans raised in the conntry have been calculated In dollars, acoordlng to the average rate of exchange 

of each month. The loans, negotiated abroadJ which are all Issued In different currencies, are grouped according to the proportloB 
of currencies, shown by the coupons paid, &na reduced to dollars at the rate of exchange just mentioned. 
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20. - STATE REVENUE AND EXPENDITURE. 

I 
Jan • .July 

1 11 

Jan.-July 

J Groups of revenue aud expenditure Mill. Fmk Groups of revenue and expeuditure Mill. Fmk 

I 1930 I 1929 I 11 1930 I 1929 

I 1 Revenue derived from State forests • 129.1 168' I Pmt&l &nd ""'""ph! ............. 94.9 93_4 
4:9 SJ;rlpping dues ..•.. - ........ - ...... 18.3 11.9 • • • canals ....... 5_3 26.5 23.5 » » • railways ..... 476_1 5:g_~ §~a: '~i -B~~k' ~f . Fi~b;~ci'~· p~~fi~: : I Income and Property taxes _ ..... _ • 117.4 

75.0 ~ 

Customs dues • ___ .. __ ............. 6666 753:4 Various taxes and other revenue. --- 208.9 199.3 

Excise on tobacco .................. 97.0 107_2 Total State revenue 2101.6 2150_5 

• t matches ...............• 9.9 9.7 
Ordinarr expenditure ......•...•... 2090.6 1943.2 » t sweets .................• 11.5 136 

Stamp duty ••.. _ .. - . - .. - - ........• 116.7 133.0 Extraordinary expenditure ..•...•.. 365.5 357.8 
Interest •.......................... 48.4 48.5 I Total State expenditure 11 2456.1 1 2301.0 

AooordIDg to figureII compiled bf tbe Treasury from tbe balances of accounts at tbe end of each montb. These are prelimInary 
figures of gross amounts. This table glves figures for tbe excise on tobacco excluding stamp duty on imported tobacco, whIch Is Included 
In the respective figures In table 21. 

21. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, ooO's omitted.) 

Ir-
Pori Qu~1 Expon 1 nnes 1 CWaring 1 Ught 11 Enbe on 11 ExoUe on 11 EmH on 11 Month and Storage 

Cua~ Charges bull Tobaaao Matohea Sweeta Montb 
Chargea 

1930 
2282*1 

1930 
January 73237* 31* 477* -* 884* 13527* 1402* January 
February 68737* 35* 699* -* 681* 12359* 1955* 1648* February 
March 78816* 45* 674* -* 763* 14061* 1337* 1289* March 
Aril 97624* 135* 885* -* 1525* 13308* 1321* 1243* Aril 
~y 130496* 728* 1965* -* 2972* 13073* 1274* 1629* ~~ 
June 110757* 1159* 738· -* 3496* 

l~' 
1322* 1890* June 

July 109815* 1499* 917* -* 3748* 1250* I 'l July 
August 106507* 1294* 984* -* 2698* 15783* 1231* 720* August 
September September 
October 

1 

October 
November November 
December December 

Jan.-Aug. 1930 11 
t 1929 

775989* I 
870325 

4926* I 
4555 

7339* I 
5005 

-* 116 767* 11112 535*11 11 092* 1112 243*11 Jan.-Aug. 1930 
2 581 10 695 123 529* 10 938 I 15 337 t 1929 

1930 Blldget 11 
Estimate 1200000 1 10000 1 -I -I 25500 li 174000 1117000 11 24000 11 19:J!~~et 
Tables 21-29 according to Finland's Offic1&1 8tatlstics I. A., Foreign Trade of Finla,nd, Monthly Reports. 

22. - VALUE OF IMPORTS AND EXPORTS. 
Imports Ezporis Surplus of Imports (-) 

(C. I. F. Value) (F. O. B. Value) or Ezporis (+) 
Month Mill. Fmk Km. Fmk Mill. Fmk -Montb 

1928 I 1929 I 1930 1928 I 1929 I 1930 1928 I 1929 I 1930 

January I 512.1 504.5 309.0* 229.0 309.7 319.4* - 283.1 -194.8 + 10.4* January 
February 527.9 333.8 296.5* 234.8 184.2 258.8* - 293.6 -149.6 - 37.7* February 
March 650.8 349.4 347.6* 280.5 192.9 265.7* - 369.8 -156.5 - 81.9* March 
Aril 601.9 710.9 442.5* 239.3 368.9 323.5* - 362.6 -342.0 -119.0* ~ril ~y 766.5 819.2 517.5* 489.9 497.7 479.4* - 276.6 -321.5 - 38.1* y. 
June 693.8 646.4 453.5* 529.8 675.4 671.6* - 164.0 + 29.0 + 218.1* June 
July 576.8 639.1 457.2* 752.9 801.6 707.9* + 176.1 + 162.5 + 250.7* July 
August 714.8 610.4 443.8* 825.2 904.4 535.9* + 110.4 + 294.0 + 92.1* August 
September 762.6 623.7 801.9 714_2 + 39.8 + 90.5 September 
October 884.4 653.6 740.2 730.8 - 144.2 + 77.3 October 
November 735.1 572.1 625.3 594.7 1- 109.8 + 22.6 November 
December 1 587.2 538.4 497.5 455.2 11- 89.7 - 83.2 December 

Total 11 
Jan.-Aug. 

8012.91 
5043.6 

7001.41 
4613.7 3267.6*11 

6245.31 
3580.4 

6429.71 
3934.8 

11-1767.61- 571.7 1 11 Total 
3562.2* -1463.2 - 678.9 + 294.6* Jan.-Aug. 

t 

The term ftllpOf"tB covers all Imported goods which have been placed on tbe market either immedlately after importation or after 
storage. E:IIpOrl6 covers all goods exported from tbe open market, Including re-exports. Goods are dsc1&red to the Oustoms by their 
owner, who must at the same time state tbe value of tbe goods aB calculated at tbe frontiers of tbe oountry. 

• PrelImInary figureII subject to minor alteratlons. 
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23. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT 6ROUPS OF 600DS •• 

I! G_~ ~ 000& 11__ _ (~'E::':"_ "'·!f? 
. II'A-;;'-I JUlY! Aug.,! January-August AUg.! July 1 Aug. 11 January-August 

:;g ~19s019~ 1930 11929 11928 193019301929 1930 11929 11928 

11 Live animals ............ 0.1/ 0.2[ 1.41

1

' 1.41 3.01 7.8 0.2 0.11 0.0 2.3 3.5 1.4 
21 Food obtained from animals 7.81 6.1, 9.4 47.3 70.41 85.2 29.0 45.1 42.7 370.3 429.4 353.7 
3 Cereals and their products 38.41 45,211 67.0, 270.2 559.7, 551.1 0.3 0.3 0.2 1.0 l.5 3.1 
4 Fodder and seed ......... 13.3 10.0 37.71 145.7 213.7, 224.0 0.2 0.0 0.1 4.4 4.4 2.3 
5 Fruit, vegetables, live i ' 

plants, etc. ............ 10.0 7.4, 11.3il 80.0 109.81 97.0 0.2 0.0 3.7 0.5 4.4 0.7 
6 Colonial produce and s,Pices 45.4 40.31 56.0

1
, 363.8 483.7

1 
500.7 0.3 0.1 0.1 0.7 0.5 0.6 

7 Preserves, in hermetiCally I 

sealed packages........ 0.2 0.2 0.21 2.2 2.71 2.5 0.0 0.0 
8 Beverages........ .. .. .. .. 0.1 0.8 3.3

1 
7.6 8.8\ 11.0 0.0 0.0 

9 Spinning materials ........ 14,2 18.1 23.5 126.0 190.7 214.2 0.1 0.1 
10 Yarns and ropes ......... 11.0 9.6 18.0 69.7 105.0 126.0 0.4 0.4 
11 Cloth .................... 29.1 18.5 45.6 174.6 295.4 370.1 2.8 1.6 
12 Diverse textile products .... 15.2 10.4 21.8 127.0 188.51' 206.2 0.4 0.1 
13 Timber and wooden articles 35.6 5.1 7.1 60.2 45.6! 39.6 333.8 484.0 
14 Bark, cane, branches or ! ' 

twigs, and articles made ' ; 
from same..... .. . .. . . . 2.2 1.0 2.3

1
1 15.2 13.41 25.2 0.2 

15 Board, cardboard and paper I 
0.4 

and articles made from I' 

same.................. 1.0 2.0 2.7, 16.6 17.51 17.8 138.5 154.8 
16 Hair, bristles, feathers toge-

ther with bones, hom and i 
other carvable ~oods not I :1'1

1
: ! 

specifically mentioned and I 
articles made from same 2.11 2.1 2.0i! 13.8 15.11 16.8 

17 Hides and skins, leather- 11 I 
goods, furs, etc. ........ 19.3 13.2 20.9 115.6 142.0 269.4 

18 Metals and metal goods .... 51.4 79.4 68.91 421.9 548.4 573.5 
5.7 
3.0 
1.0 
0.8 

19 Machinery and apparatus .. I 32.4 33.11 43.4 248,0 381.0 379.1 
20 Means of transport....... 7.2 10.1 17.8 139.7 295.1 369.4 
21 Musical instruments, instru-

ments, clocks and watches 3.0 3.7 8.6, 31.3 72.2 49.3 -
22 Minerals and articles made 

from same ............ . 32.1 32.8 48.0 177.6 199.3 222.0 5.4 
23 Asphalt, tar, ,resins, rubber 

and products made from lil 
same.... .. .. .. .. .. . . .. 14.3 14.0 16.0 110.5 115.0 108.3 3.1 

24 Oils, fats and waxes, and .. ~a~~ i ':: ':: :~I ":: ":: '::: :: 
26 Colours and dyes ........ ' 3.1 5.2 4.2i 34.4 43.1 42.8 0.0 
27 Explosives, fire-arms and I' 

materials, fuses and fire-
works .......... . . . . .. .. 0.5 0.8 0.0

1 
3.4 

28 Chemical elements and com-
I binations thereof and 1 16 17. Oil 0 00 

dru~s ...... .. .. .. .. .. .. 8.3.8 1 1.0 1.5 91.1 1.8 
29 Fertilizers ........ ........ 4.1 12.4 9.6[,!, 68.3 77.7 110.6 0.0 
30 Literature and works of 

4.0 4.7 1.1 

0.2 

3.7 
2.4 
l.4 
1.0 

4.5 

1.4 

0.2 

0.1 
0.0 

0.5 

Qo Ql Ql Ql 
- 0.0 0.0 0.0 
Ql QO 1.5 Q7 
Ql 5.2 a3 1.3 
1.6

1 
13.3 6.4 6.2 

Q~ 1.0 &4 Q9 
650.0 1 709.5 2049.6 1 812.4 

0.5 1.0 1.3 1.5 

170.311234.51204.01189.6 

I I I 

0.'1· 2.0 '.1 ,·.1 
6.0 57.7 78.0 88.2\ 
3.3 24.8 20.7 11.8 
L6 13.4 14.7 11.3 
0.7 6.4 1'5 1.0 

-

10.2 

2.7 

0.3 

0.1 
0.0 

0.0 

0.0 

33.4 

16.3 

2.0 

0.3 
0.1 

11.7 

8.5 
0.1 

0.0 

32.4 

11.8 

2.4 

0.6 
0.2 

18.8 

3.8 
0.1 

0.0 

12.1 

11.3 

0.7 

0.5 
0.1 

22.5 

5.3 

art, educational materiaIs, I 
office fittings, etc. ...... 3.6 3.3 4.611 32.0 39.8 45.7 0.3 0.1 0.2

1 

1.4 2.41 
31 Articles not specified else- I 

where .......... '_',' ':;;:':7' .:;.+-.....;.3.~4h...;2i-;.8:f-;;,..3i>.6':"ii1~33~.8:i-:;-;~3.;;.9.':'8i-::-;;7;42;;;..1I::i-:~0.':'01--;:;-i07-.3::+-~1~.1~~2.~3~~37·-:t3~'i2~.61 

1.9 

Re-exports ....... '..;,.'~' :;i-.o7.~~.*II_443 ......... -;:8t-1 ~45;:-;:7;-::.2:i-1 -:;6",10".4:-H11,,3 ~26;;;7;-::.6:+:14:-;6;o:ln3',:,7Ib5-:;0~43:;-.6::f1-;5:;;3;;;l:~~11--;:;7-i.°:~:~::f1~9°::=i~~::*-113~5,,;~~~::.::~+::13:-::9;'~:;':'.:::l:ln3-;::~~7~:~I 
Total 11 443.81 457.21 610.4113267.614613.715.043.61 535.91 707.01 904.4113562.213.934.813580.4 

• Prelimiua'ry figures subject to minor alteratlom!. 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 
I Rye RJe Flour 1 Wheat I1 I 
1 Month Tons Tons 

1 

Tons 

I 
Month 

1 

I I I 
-

I I i 1928 1929 1930 1928 1929 1930 1928 1929 1930 I 

1 
l! I / 

68.9*11 
1 /1 

'January 8107.0 8309.2 1324.6* I! 1(lO.' I 453. I! =1 49.9 0.1* ~anuary I February 11316.9 4240.2 923.5* : 34.1 931.8; 45.0*, - 1.0* ebruary 
'March 15124.4 9074.6 1210.4* I 24.2 810.01 61.6* '1 12.7 : - 25.6* March 

!:&~ 9608.6 16902.4 7769.7* 11.3 1016.7 143.3* 19.21 25.1 9.3* ~~il / 7314.7 15488.7 9222.4* , 10.4 ' 2131.4 619.7* 0.0 85.6 0.0* ay 
June 6793.7 13401.6 9789.1* ! 22.6 1499.6 508.1* 19.8 - 1.5* June 1 
July 6746.0 9858.0 11532.5* i 12.6 713.71 336.4*: 10.0 : 49.9 -* July I 
August 14310.7 16726.0 6116.2* I 102.5 1250.6i 

160.5* 11 

0.0 : 4.2 25.0* August 
September 23 280.9 16561.1 767.8 1654.81 79.61 149.6 September 
I October 27373.5 16331.1 2422.2 1682.5: 126.2 - OCtober 
November 21015.5 26864.5 li 1826.0/ 1685.4: 102.2 ~~vember 
IDecember 14677.1 32001.4 /i 991.1 1343.7j 11 99.91 5.oj ecember 

Total 165669.0 185758.8 If 6325.31 15173.31 
1943.5*\1 

469.6\ 369.3\ IITotal 
Jan.-Aug. 11 79322.0 \ 94000.71 47888.4*11 318.2 8806.9 61.7 214.7 62.4* ,Jan.-Aug. 

Wheaten Flour and Grain !I Rice and Grain of Rice Oats 
I 

of Wheat 

r Tons 
1 

Month Tons Tons Month I 

1928 I 1929 I 1930 11928 -I 1929- I 1930 1928 I 1929 I 1930, 1 

It I I I 
, 

January 16731.0 9420.8 1837.2* I 1557.9 958.0 516.9* 561.8 518.2 49.5* January 
February 8428.3 8342.6 3544.9* 903.4 646.4 2163.7* 582.9 680.8 57.1* February 
March 10092.9 7520.4 5702.9* 1323.6 635.4 372.3* 498.6 439.0 22.1* March 
Aril 8930.0 8451.1 7226.8* 1041.8 1159.7 , 362.9* 270.8 437.7 66.5* Aril 

I 
~y 11 076.1 10149.5 8926.4* 2180.1 1507.9 1314.2* 625.3 872.6 180.7* ~y 
June 11360.0 13351.7 10099.5* 2239.1 4492.7 2614.4* 859.9 732.6 138.7* June 
I July 7876.6 13491.8 9376.7* 1641.7 1770.3 1409.7* 366.2 790.1 144.9* July 
August 9949.4. 8837.5 9174.0* 1815.5 912.9 1811.5* 608.5 568.9 198.1* August 
September 10676.9 9853.4 1007.7 1079.7 638.1 876.9 September 
October - 17702.6 11901.2 3691.71 1301.8 2678.9 1321.4 October 
November 13661.0 14107.4 1358.6 1364.1 2016.8 1044.71 November 
December 8910.8 21435.8 1281\.6 1160.9/ 998.6 1447.6 December 

'l'otal ll135 395.61136863.21 
Jan.-Aug. 84444.3 79565.4 55888.4*11 

20047.71 
12703.1 

16989.81 1110706.41 
12083.3 10565.6* 4374.0 

9730.51 
5039.9 

11'l'otal 
857.6* Jan.-Aug. 

1 !I Sugar 'I 

I Coffee ii Raw Tobacco 
li Refined and Unrefined 

I~Tons Month Tons 
'I Tons 

I 
Month 

1928 I 1929 I 1930 111928 I 1929 I 1930 i 1928 I 1929 I 1930 

1 

1 
9167.6! 8 08&1' I! 

I I 
January 2246.7 1436.4 1553.5* 6486.2 262.91 340.3\ 260.6* January 
February 1578.0 1236.9 1400.0* 7893.6

1 

6317.8 5274.4* 1 293.0 I 293.9 286.6* February 
March , 1792.4 1029.6 1581.7* 7349.5 6524.9 6523.1* 317.1 252.2 263.7* March 
~ril 1311.7 2172.6 1466.7 * 6103.2 7383.5 8076.3* r 249.0 : 314.1 316.9* ~~l ay 1553.9 1866.2 1693.4* 8827.3 8987.6 9795.7* 1 250.7 336.8 291.7* 
June 1704.0 1780.3 1479.9* 8677.3 9802.6 7822.7* 315.7 362.3 272.6* June I 
July 1260.5 1524.4 1430.8* 6663.3 7955.7 7304.2*1[ 198.4 260.0 219.8* July 
August 1455.6 1343.2 1564.4* 7528.0 9172.4 9358.9* 280.6 308.8 323.2* ~ugust 
September 1719.5 1446.7 6841.7 7485.3 I 304.8 286.7 September 
October 1590.6 1587.2! 9175.2 8895.8! I 281.9! 252.5 October 
November 1298.1

1 
1367.5 6717.5 7390.4 269.4 220.0 I~ovember 

IDecember 925.7 1070.5 7122.3 5541.3 11 191.6 153.8 ecember 

, Jan.3\~11 18436.71 17861.51 
1217D.4* 11 

92066.51 91943.51 11 3215.11 3381.41 11 Total 
12902.8 12389.6 62209.8 62630.71 6224l.4* 2167.4 2468.4 2 235.1 * [Jan.-Aug. 

Preliminary figures Bubjeot to minor alterations. 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

1 

!: , 
Raw Cotton 

1 

Wool OUeues 
1 

Month Tons Tons Tons 

1 

Month 

1 1928 I 1929 I 1930 1928 I 1929 I 1930 1928 I 1929 I 1930 
11 

604.1*11 46.6*1 657.6*IJanuary 
li 

January 'I 899.7 1223.6 146.1 136.6 1999.0 2258.3 I, 
59.7*1 February 

1 

1069.5 321.4 396.0*'1 143.5 66.6 1725.7 1499.7 1 "'.7'~1mmy March 

11 

838.7 349.9 476.3*1 208.4 77.9 59.1* 2273.3 1 054.3 592.5* rch 

~~l 455.4 667.0 340.7*11 128.7 128.0 81.4*1' 2542.0 2473.0 1595.8* ril 
786.1 867.6 

438·"'1 
43.9 115.6 92.5* 1187.5 1280.9 50.1* ay 

June 1 722.1 479.5 428.0*, 135.4 115.5 75.5* 640.8 355.5 lO1.4*IIJune 
July 

I 

470.8 535.7 585.8*1 83.8 119.6 99.1*j 2166.0 2374.8 957.5*! July 
August 677.0 720.5 47l.6*1 126.6 94.9 64.3*1 1308.6 3967.8 2 066.0*IAugust 
September 698.0 299.7 

11 

108.1 96.4 2000.8 3607.1 liSeptember 
October 

11 

742.5 885.2 139.3 SO. 6 I 2824.2 1671.3 'October 
November 639.0 705.5 123.4 61.3 1 2309.0 1131.0 I~ovember 
December 994.5 643.3 141.0 52.4 I 2594.6 1146.4 ecember 

Totalll 
Jan.-Aug .. 

8993.31 
5919.3 

7698.9\ 
5165.2 3741.1*1\ 

1528.2\ 
1016.4 

1145.4\ 
854.7 

\1 23571.5\ 
578.2*113842.9 

22820.1\ IITotal 
15 264.3 7 393.6* Jan.-Aug. , 

! Raw Hides Coal Petroleum ! 
Month I Tons Tons Tons 

11 

Month 

I 1928 I 1929 I 1930 1928 I 1929 I 1930 1928 I 1929 I 1930 I1 

11 

1 

59.1 *IIJanuary January 457.1 206.2 335.7* 17237.7 61735.7 30641.6* 844.3 126.6 
February 797.6 182.8 356.1* 12012.1 7448.3 9105.8* 305.4 212.4 66'0*ltebruary 1 
March 

I1 

783.5 117.1 341.1* 12829.7 9705.1 16421.7* 399.8 276.9 51.6*1 arch 
Aril 659.1 369.1 399.8*11 25771.0 12159.4 60279.4* 1841.0 322.4 94.1'~ril ~y 664.9 297.6 251.1*" 124661.8 97684.0 120496.8*111547.9 7900.2 305.6*11 ay 
June 1I 824.4 248.3 441.5*:: 133352.7 94 908.1 120657.7* 1129.8 1244.6 4 661.6* June 
July /! 443.2 385.1 269.7*:1 78936.9 138119.9 123126.3*, 615.6 8590.2 10 225.7* jJuly 
August 510.4 303.7 623.6*1 112557.9 161923.1 119721.5*110849.8 830.2 

~'···r September 466.8 300.7 163169.9 173737.9 
1

6100 
.• 

2115.7 September 
October 476.6 294.8 ;! 163608.8 159481.9 592.9 9212.3 October 
November 554.9 195.6 

il 
155554.3 170828.9 8378.5 4167.1 November 

December 338.7 390.3 76741.6 83379.4 2202.4 1334.6 December 

Tot~ 
Jan.-Aug 

6977.21 
5140.2 

3291.31 
2109.9 

111076434.411171111.71 1143 B13.61 36333.21 IITotal 
3018.6* 517359.8j 583683.6 600450.8* 27 533.6 19 503.5i16 286.3*1 Jan.-Aug. 

25. - EXPORTS OF THE MOST IMPORTANT ARTICLES . 
I 

I 

1 

! Fresh Meat') Butter Cheese 
I Tons Tons Tons Month ! 

1930 I 
Month 

I 1928 I 1929 I 1930 1928 I 1929 I 1928 I 1929 I 1930 1 

January 113.4 93.4 76.9* 921.9 1425.0 1518.5* 143.6 158.3 163.6*IIJanuary 
February 60.7 77.4 100.1* 1169.8 1209.5 1509.2* 124.7 162.6 ''''''~Immy March !I 60.4 54.1 77.7* 1201.7 1652.2 1730.6* 131.6 241.1 136.6* arch 
Aril 33.3 13.3 97.9* 1269.5 1652.6 2057.9* 104.4 281.2 124.4* ril 
~y :1 41.8 13.3 83.9* 1533.6 2076.3 1599.7*1 122.0 211.9 184.8* ay 
June 

11 

68.0 16.6 66.9* 1046.0 1365.1 1586.6* 83.3 192.9 139.4* June 
July 50.8 33.3 42.1* 1137.7 1586.8 1571.1* 113.6 145.3 159.3* 

r August 58.7 48.8 39.8* 1227.8 1224.7 903.5* 143.6 157.5 181.7* ugust 
September 

I 
87.1 !'j9.1 1026.2 1034.6 149.3 136.3 September 

October 83.3 77.5 
:1 

977.6 1083.2 163.3 174.3 October 
November 38.6 82.2 808.8 1102.4 188.3 210.6 November 
December 73.1 70.8 

, 
1055.2 1193.7 ISO. 8 121.8 Dect'mber Ii 

Totalll 
Jan.-Aug. 

769.21 
487.1 

63\).81 
350.2 585.3*11 

13375.81 
9508.0 

16606.11 11 
12192.2 12477.1* 

1648.5\ 
966.8 

2193.8\ \ITOtal 
1 550.8 1 245.9* Jan.-Aug. 

') Fresh meat excluding pork. 
• Preliminary figures slibject to minor alterations. 
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25. - EXPORTS OF THE MOST IMPORT ANT ARTICLES. - Continued. 

Raw Hides 
Unsawn TImber 

1 Fu e I (wood) 1 
Tons 

(All KInds excl. fuel) 1000 m' 

I 

lIIonth 1000 m" Month 

1928 1 1929 1 1930 1928 1 1929 1 1930 1928 1 1929 I 1930 

491.5*1' 

i 

1.0~ 
, 

January 477.3 275.9 4.8 4.6 5.1*1 0.7 0.8 ~~uary February 378.1 239.8 435.5* 1.0 0.2 4.0*1 0.9 0.8 0.5 ebruary 
March 444.9 303.7 

... ···11 
1.1 0.8 0.6*: 0.9 0.8 0.6* March 

Aril 562.6 709.6 379.4* 3.7 5.1 41.6* I 0.7 0.5 0.6* Aril 
~y 

I 

502.5 370.3 564.3* 215.6 96.8 311.7*1 5.1 2.5 2.9* ~y 
June 254.6 373.7 338.2* 560.0 507.9 497.9*11 4.7 10.3 3.0* June 
July 226.0 340.7 233.9*1 793.4 627.3 696.2*1 6.9 5.2 ··'f August 483.5 348.5 365.4*1 780.0 741.9 526.4* ! 6.3 4.8 4.4* ugust 
September 

11 

333.5 596.3 751.0 679.3 I! 8.1 2.4 September 
October 495.7 569.8 

I 
468.6 356.8 l' 2.9 2.6 October 

November 462.5 726.9 241.0 120.4 
ii 

0.9 0.3 . November 
December 462.4 514.9 56.1 17.7 1.0 0.4 I ecember 

Jan.~~1 5083.61 
3329.5 

5370.11 
2962.2 3167.6~1 3876.31 

2359.6 
3158.81 
1984.6 2083.5*:1 

39.11 
26.2 31.41 25.7 IWotal 

15.7"1 an.-Aug. 

Sawn Timber 

11 
Plywood 11 lIIatohes 

11 
All Kinds 

., 
Month 1 000 standards Tons 11 Tons Month 

11 
I' 

1I 1928 1 1929 1 1930 1928 1 1929 1 1930 11 1928 1 1929 1 1930 , 
172.0*IIJanuary January 3.3 21.0 9.9* 7100.3 7972.2 7477.1* 214.6 152.2 

February 0.8 2.4 3.8* 5805.4 3758.5 71735* 408.9 199.2 150.5*1 February 
March 3.5 1.1 5.4* 6858.8 4796.1 7590.5* 423.4 120.4 219.4* March 
Aril 3.8 5.1 16.3* 6306.4 12271.4 7852.7· 239.4 522.4 285.2* ~ril ~y 72.6 69.7 74.8* 6158.2 10464.4 8162.9*1 299.3 316.8 236.7*' Y 
June 97.4 155.1 163.4* 5693.7 8778.3 '6711.0*, 152.0 191.9 136.3* June 
July 173.7 205.7 166.1* 6014.6 6454.6 6613.9*11 298.6 483.0 141.1* July 
August 191.7 227.4 110.3· 8077.2 9482.3 5159.5* 153.6 324.0 135.8* ~ugust 
September 191.4 151.0 6173.1 7870.9 I 179.0 354.3 

1_

00 
October 177.9 167.0 8316.5 9157.3 ,. 248.2 704.4 October 
November 138.7 125.5 . 8821.0 8616.7 

11 
197.6 522.4 November 

December 91.7 75.8 7557.0 8978.1 523.9 311.0 !December 

To~1 Jan.-Aug. 
1146.51 

546.8 
1206.81 

687.5 550.0*11 
82882.21 
52014.6 

98600.81 I' 
63977.8,56741.1*11 

3338.51 

2189.8 ' 
4202.01 
1309.9 

IITotal 
1477.0*IJan.-Aug. 

1 standard sawn timber - 4.871 m'. 

I 
I1 

'I " Bobbins M e a h a n ic a I P u I pl) Cl hem iDa I Pu Ip') 
;, 

I 
i, 

Tons Tons li Tons ,. 
Month If Month 

11 
il !! 

1928 1 1929 1 1930 1928 1 1929 1 1930 h 1928 1 1929 1 1930 ii 
I I! 

~~a.t-
" 

January 527.7 642.9 466.6*1 10162.0 11210.8 14892.9*iI27185.8 41719.8 
February 499.4 217.4 387.4* 5760.1 5070.7 9357.9*1 34192.6 24889.8 38141.5* February 
March 671.5 473.4 42l.5*1 9781.1 1094.2 8987.9*.143033.7 20799.7 35976.9* March 
Aril 436.9 587.1 559.8*1 7082.7 14396.5 14041.0*i 34775.9 56007.5 42 232.1* pril 
~y 448.8 547.5 443.0* 1181l.8 19992.1 12545.0*, 45523.7 45719.6 40 132.8* May 
June 443.0 440.0 434.8*1 13546.5 16227.2 15 380.1*1 32344.1 36419.8 34261.9*liJune 
July 421.0 428.9 413.0* 16659.2 12682.7 13823.7* 39275.6 34218.6 40 802.5*,IJuly 
August 521.1 475.1 378.1* 13513.7 17443.2 10315.1* 41632.0 45103.3 35860.6*,!August 
September 499.6 432.6 9438.4 12827.7 38766.2 42885.1 [September 
October 509.7 627;1 13599.4 15848.1 41417.5 47500.8 :iOctober 
November 275.9 472.2 

I 
16204.5 17421.9 48933.3 47610.8 ijNovember 

December 304.7 478.6 10157.5 16537.6 45949.7 41267.9 1 December 

. Totalll 
Jan.-Aug. 

5559.31 
3969.4 

5822.81 
3812.3 

11137716.91160752.71 1~73030.11484142.71 IITotal 
3504.2*, 88317.1 98117.4 99343.6*1297963.4 304 878.1!312 871.0*1 Jan.-Aug. 

• PrelImInary figures subject to minor altaratioDII. - 1) Dry weight. 
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25. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Oontinued. 

I Clardboard It 
Papll1' Newsprint 

All Kinds (Included In previous column) 
Month 

I 
Tons 

11 

Tons Tons Month 

1928 1 1929 1 1930 1928 1 1929 1 1930 1928 1 1929 1 1930 

3826.6 4707.0* 
I 

17144.5 25525.3* January 3241.2 20394.7 14931.5 11837.1 18369.9* January 
February 3869.11 2456.7 3623.7* 20095.3 12970.9 20006.3* 14379.5 9828.7 14570.0* Feb~ 
March 4239.0 2058.11 3740.9* 22346.3 13557.0 21804.5* 15321.9 10636.6 15918.6* March 
Aril 2910.2 6069.3 4223.4* 17042.4 28138.0 20967.2*1 11700.4 19192.9 14893.5* Aril 
i~y 3840.3 5289.7 3286.7* 21943.6 24982.0 20659.7* 15730.0 16666.7 14740.8*' ~y 
June 2625.0 4364.7 3828.9* 17496.0 20938.5 21379.3* 12203.4 15140.0 15892.9* June 
July 3168.7 3437.5 3229.6* 18959.2 18655.2 21436.1*' 13407.6 12818.5 15122.3* July 
August 4033.3 4683.5 4399.1* 21327.1 20388.0 20851.1* 14357.9 14581.6 14956.4* August 
September 3769.9 4056.9 21407.1 18512.8 15627.3 13210.7 September 

4372.7 5513.3 20255.9 24945.9 13639.8 18411.3 October October 
November 4460.2 4592.9 21310.3 21546.2 15096.4 15986.2 November 
December 4718.4 5869.5 21228.9 22075.9 15168.0 15362.6 December 

Total 1145248.1 I 52218.81 '11243806.81243854.91 11171563.71173672.91 II Total 
Jan.-Aug. 27926.9 32186.2 31039.3* 159604.6 156 774.1 172629.5* 112032.2 110702.1 124464.4* Jan.-Aug. 

26. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 
11 Imporill Exports 
,! (c. I. F. Value) (F. O. B. Value) 

Country 

I
'i January - August 1 Whole Year January - August I_Who_I,e_y_ear __ 

1 
�--------------~I--~1~93~0--~1~192~9~,,-192~9.~1-1~92~8~--~19~3~0--~1~192~9~-1~92~9~1-19-2-8-1 

E IIM'1l F k % % % % IM:l.Il.Fmk % % % % 
B;:{;: ................. ;, \~: ;.1 ;.'9 2.7 3.7 200.0 5.6 8.1 7.8 7.5 
Denmark ................. i 130.0 4.0 5.0 5.2 4.0 114. 7 3.2 2.3 2.3 2.4 
Esthonia. ................ i

l
l 20.5 0.6 0.8 0.8 1.2 18.3 0.5 0.4 0.4 0.4 

France .................. 80.5 2.5 2.7 2.7 2.5 223.1 6.3 5.9 6.5 6.9 
Germany ............... ':11207.1 37.0 38.0 38.3 37.0 I 455.1 12.8 14.7 14.4 15.8 
Great Britain ............ ', 459.8 14.1 12.9 13.0 12.4 1371.5 38.5 39.5 38.0 35.3 
Holland ................... : 143.9 4.4 4.5 4.7 4.7 221.9 6.3 6.4 6.9 8.3 
Italy .................... 'i 26.1 0.8 0.7 0.7 0.6[1' 26.7 0.8 0.9 0.9 0.7 
Latvia .................. ! 10.9 0.4 0.3 0.4 0.3 11.0 0.3 0.2 0.3 0.3 
Norway ................. ';1' 28.4 0.9 0.6 0.8 0.7 29.3 0.8 0.2 0.4 0.2 
Poland .................. : 55.4 1.7 1.5 1.7 1.1 ['I 1.2 0.0 0.1 0.1 0.2 
Russia .................. 1'1 75.8 2.3 1.6 1.7 1.6 166.3 4.7 3.3 3.3 4.3 
Sweden .................. 1 267.5 8.2 8.4 7.7 8.2 91.9 2.6 2.0 2.0 2.2 
Swi~zerIand .............. i, 20.6 0.6 0.6 0.6 0.6 'Ii 1.8 0.1 0.0 0.0 0.1 
SPaIn .................... : 14.0 0.4 0.4 0.4 0.4 I 45.4 1.3 1.4 1.8 2.1 
Other European countriesli 85.6 2.6 2.5 2.8 2.3 11.1 0.3 0.3 0.4 0.1 

. Total· Europell2 730.3 83.6 83.4 83.8 81.3 12989.3 84.1 85.7 85.5 86.8 

A~ ................... '[1 15.3 0.5 0.2 0.2 0.41 82.5 2.3 1.7 1.7 1.2 
Afr!.ca ................... i 3.2 0.1 0.1 0.1 0.1 93.9 2.6 2.4 3.1 3.2 
g~~d ~t~:s" 'o'i "N~rthll 388.6 11.9 12.8 12.5 14.7

1 

280.0 7.8 7.5 7.1 6.5 

America ................ 11' 49.4 1.5 0.9 0.8 1.0 15.2 0.4 0.3 0.2 0.1 
South America .......... 1 77.1 2.3 2.5 2.5 2.4 '11 96.7 2.7 2.2 2.2 2.0 
Australia ................ i 3.8 0.1 0.1 0.1 0.1 4.6 0.1-+-_0:..:.._2 +-~0'.;;.2+---:-:0_.2_1 

Grand Totall! 3267.7 \ 100.0 I 100.0 1 100.0 I 100.0113562.2 1 100.0 1 100.0 1 100.0 1 100.0 

According to figures supplied by the Statistical Department of the Board of Customs. 
Tbe country of Import Indicates (from January 1, 1918) the land in wbich goods were purchased, and country of export the land 

to which goods were sola. 
• Prell.mlna.ry figures subject to minor alterations. 
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27. -IMPORT·PRICE INDEX. 
Detail The Three Last Groups divided 

Year and Total according to their Purpose Year and 
Month All Kinds 

Foodstuffs I 
I AgriCUltur-1 Other Raw Ma-I Hachin I Industrial 

Month 
Clothlng alReqllire-

ments Goods terlals ery products 

1918 !I 741 881 600 420 661 I1 647 459 642 I 1918 
1919 

I 

755 896 608 600 659 
I 

681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 
1921 1329 1556 1080 1087 1109 1129 1005 1048 1921 
1922 1072 1150 1067 1066 913 1041 820 987 1922 
1923 915 963 925 897 823 i 926 728 826 1923 
1924 958 998 1060 932 818 

) 
955 763 901 1924 

1925 
I 

1052 1110 1133 1066 835 1037 867 928 1925 
1926 984 1058 1005 999 853 ! 974 871 881 1926 
1927 

, 
945 1044 978 980 795 923 873 834 1927 

1928 I 955 1005 1052 1084 762 983 826 ,839 1928 
1929 

I 

913 928 1033 994 776 910 877 894 ! 1929 

1930 iI 1930 
January 833 779 1005 1101 679 854 950 903 I January 
Jan.-Febr. 853 807 998 1039' 689 866 938 938 Jan.-Febr. 
Jan.-March 855 800 1006 983 709 868 941 953 Jan.-March 
Jan.-~ril 842 783 997 951 733 856 916 961 Jan.-~ril 
Jan.- ay 830 ' 769 997 928 745 842 871 970 Jan.- ay 
Jan.-June 816 761 982 903 747 826 857 953 Jan.-June 
Jan.-July 804 752 971 876 742 814 864 908 Jan.-July 
Jan.-Aug. 795 744 953 864 736 804 867 890 Jan.-Aug. 
Jan.-Sept. Jan.-Sept. 
Jan.-Oct. Jan.-Oct. 
Jan.-Nov. Jan.-Nov. 
Jan.-Dec. Jan.-Dec. 

The import... and export-indices have been calculated by the Statistical Dept. of the Board of Customs in the followinQ manner: 
the quantities of Jmporta and, respectively, exports for me current year have been multipHed by the average price for the C1SfS of lloods 
In q;ue~tion In 1913, after wnlon the Import (or export) valne for the curren~ year has been oalculated in percentage of the sum thus 
obtained for purposes of oomparison. 

The goods chosen for the setting-np of a total-index have been divided, according to their use, into tne groups: foodstuffs, cloth· 
ing, agricultural relluirements and other goods. The three last-named have been further divIded, according to their purpose, Into raw 
materials, machinery and indllStrial 'produots. 

This import-prloe index is lower than the wholesale prIce index because the import-price index is not Influenoed by the cllStoma 
duties. 

28. - EXPORT·PRICE INDEX. 
Year and 

\\ Al~~:ds \\ 
Details 

Month Fresh 
I 

Butter 
I 

Cheese 
I Timber I Bobbin I Mechanic-I Chemical I 

Meat al Pulp Pulp 

I 1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 

I 
805 916 1250 886 1755 1710 1742 

1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 
1923 1145 1083 1121 985 1143 1865 1708 1264 
1924 1090 

I 
1045 1250 1088 1089 1936 1365 1103 

1925 1111 1026 1303 1013 1091 1950 1384 1181 
1926 

I 
1092 

I 
951 1166 884 1077 1834 1489 1209 

1927 1092 1069 1133 911 1114 1880 1272 1164 
1928 1092 1158 1231 1008 1149 1742 1104 1050 
1929 

I 
1060 1064 1163 914 1113 1742 1155 1064 

1930 
January 

I 
998 1171 1095 929 1104 1855 1201 1093 

Jan.-Febr. 985 1101 1071 882 1105 1833 1205 1069 
Jan.-March 975 1112 1036 862 1090 1838 1217 1067 
Jan.-~ril 967 1079 984 866 1049 1843 1215 1053 
Jan.- y 980 1077 957 865 1120 1802 1210 1055 
Jan.-June 997 1084 945 857 1108 1792 1209 1058 
Jan.-July 1009 1078 940 848 1111 1789 1206 1054 
Jan.-Aug. 1011 1068 942 839 1106 1785 1202 1048 
Jan.-Sept. 
Jan.-Oct. 

I 
Jan.-Nov. 
Jan.-Dec. , 

Besides the total index the table contains Indices for only a few of the moat important exports. 
See In addition remarks under Table No. 27. 

11 

Year and 

Paper Month 

11 

483 11 1918 
611 1 1919 

1185! 1920 
1433 11 1921 
1198 I1 1922 

958 I 1923 
924 ' 1924 
935 I1 1925 

.~~ I1 
1926 
1927' 

853 " 1928 
796 !i 1929 'I 

1 1930 ,I 
778 ;; January 
773 1I Jan.-Febr. 
767 Jan.-March 
769 Jan.-~ril 
774 Jan.- ay 
773 Jan.-June 
772 Jan.-July 
766 Jan.-Aug. 

Jan.-Sept. 
Jan.-OCt. 

I Jan.-Nov. 
I Jan.-Dec. 



No. 9 17 

29. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. 1 Febr. 1 March I April I May I June I July I Aug. I Sept. I Oct. 1 Nov. I Dec. 11 ~e 11 ~~~~ 11 Year 

I 
Imports 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.01100.0:1 100.0 1913 
1926 98.3 99.6 122.1 145.3 93.5 124.9 110.4 130.3 107.7 95.2 128.2 158.9 116.31115.0 1926 
1927 131.8 136.5 153.8 150.7 122.6 147.8 129.3 154.4 131.0 108.2 133.0 167.5 136.4 139.8 1927 
1928 173.9 194.9 212.1 183.2 158.3 170.3 144.0 190.9 161.2 150.5 163.5 173.2

1 
169.4, 175.1 1928 

1929 174.6 128.4 116.7 220.9 167.2 169.0 168.7 171.7 131.4 121.8
1

135.7 173.211154.81166.2 19291 
1930 124.0 127.5 135.1 168.1 124.0 137.0 140.3 149.0 137.9 1930 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1926 135.8 113.5 150.4 146.2 71.0 107.3 137.2 116.0 116.8 153.9 165.1 154.8 127.5 117.4 1926 
1927 178.2 167.8 160.3 144.4 103.3 123.1 149.3 153.4 148.9 143.5 161.9 136.6 143.1 140.2 1927 
1928 171.1 159:0 202.8 132.7 124.3 96.0 118.4 141.6 142.3 154.9 182.6 174.2 141:2 130.0 1928 
1929 .222.3 123.4 139.2 213.8 132.3 129.2 129.4 157.4 132.1 162.0 176.1 165.3 149.8 146.2 1929 
1930 245.5 188.6 205.0 197.2 129.5 131.7 119.1 101.1 ] 139.6 i 1930 

') Va.lue of importe &Dd exports caleula.ted on the basis of the prices for 1913 and expressed In percentage of Importe &Dd exports 
for 1913 during the corresponding period. 

30. - TOTAL SALES OF SOME WHOLESALE FIRMS.1) 

11 

Total sales 

I 

1 
Month Mill. Fmk Month 

I1 1924 I 1925 1 1926 I 1927 I 1928 1 1929 I 1930 
!I 

January r 138.9 163.2 156.8 180.6 241.1 240.6 207.9 January 
I February 167.3 165.6 165.4 201.4 257.3 259.0 216.3 February 

March 

i 
187.0' 205.2 225.2 257.0 336.4 278.6 266.5 March 

Aril 196.8 213.2 227.3 238.2 280.6 337.7 300.1 ~ril ~y 171.8 199.6 206.0 235.9 288.6 304.6 279.3 1 ay 
June 164.0 182.8 210.8 227.0 268.5 273.3 236.4 June 
July 178.4 186.2 211.0 221.2 260.8 294.0 245.0 July ! 
August 181.0 214.4 235.3 258.8 305.1 301.9 258.7 August 
September 183.0 207.3 244.1 278.4 321.1 295.0 September 
October 188.7 203.4 246.2 282.2 352.3 301.2 October 
November 165.9 210.4 238.4 272.9 289.8 230.6 November 
December 138.1 204.3 185.7 187.0 210.9 216.6 December 

206U.9 
1 

2355.6 
I 

2052.2 I 2840.6 
1 

3412.5 I 3333.1 
1 

11 Total 
Jan.-Aug. , 1385.2 1530.2 1637.8 1820.1 2238.4 2289.7 2010.2 Jan.-Aug. 'l'otaIII 

') According to information supplied by ten wholesale firms - either co-operative or limited liability eompa.nies - the total 
sales of which represent about 'I, of the whole turnover of a.11 wholesalers in Finla.nd. 

31. - FOREION SHIPPINO. 

11 
1 

A";Y"'~ . Sailings 

I 
,I 

Month i With Cargo In Balla.st Total With Cargo I In BalllUlt I Total Month , 
r 

IVes-I Reg. tons ves-I Reg. tonsl Ves- 1 Reg. tons I ves-I Rag. tons ves-IReg. tons Ves- 1 Reg. tons 

I 
sels Net. sels Net. sels Net. sels Net. sels Net. sels Net. 

1930 I 1930 
January 173 115968 47 28026 220 143994 183 139895 33 13601 216 153496 January i 
February 131 101180 24 19298 155 120478 132 109772 11 3373 143 113 145, February 
March 166 120143 30 23770 196 143913 154 123214 26 13132 180 136 346. March 

~riI 286 164007 82 53871 368 217878 241 164321 105 36383 346 20070~ ~ril 
1 ay 

465 263312 288 224674 753 487986 567 356 755 189 75560 756 43331;' ay 
June 499 280060 502 382058 1001 662118 826 544382 143 53180 969 597562, June 
July 448 274416 503 397652 951 672068 870 658971 129 55726 999 714697[ July 
August 458 286 320 366 238346 824 524666 729 491810 90 52639 819 544 449 August 
September 

I-~ October October 
November 

1 
November 

December December 

Jai92~ug. r 62T 605 406
1
184Y367695\1)4 4tir 97310r 70r 5891201 

Jan.-Aug. 2 593 1475 885,1 817 1425063 4410 2 900 948 3 718 2622 354i 

7261303594\2)4 428
1

2 893 71~1 Jan.-Aug. 

725, 221655 4443:2844 009 Ja~:~Kug. .. ') Of which 1 669 Finnish vessels and 2 799 foreign vessels. 
') •• 1766. • .2673 

3 
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32. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 
J Country of' Arrivals') SaIlings') Country of Arrivals') Saillnp') I 
1 

departure Jan.-Aug. 1930 Jan.-Aug. 1930 departure Jan.-Aug. 1930 Jan.-Aug. 1930 
d Number 1 1 000 Number 1 1 000 and Number 1 1000 Number 1 1000 

,I 

dest':ation I of Reg·etto. nB of Reg. tons destination Vessels of Reg·etto. ns of Beg. tons 1 
! ________ ~~V~e=es=e~~~~N~~~V~~=e=~~--~Ne=t~.-I---------~~==~--~N~~~V=8BB=~=_~~N~~.--1 

:Euroye: I 1I As~ ....... '11 1 3.8 11 1 1 3.1 
IBelglum ...... 122 133.4 1 174 193.2 Africa ..... , 3 4.4 I 29 86.4 
!Danzig • ...... 188 'I' 162.6 26 20.2 United States 64 194.3 64 I 187.8 

\
Denmark . . . . . 410 231.5 403 122.9 Other States ,. 
Esthonia ...... 657 113.4 565 80.3 of America. 13 33.6 11 I 

I
'France ........ 69 85.7 219 198.2 Australia.. .. - - -

~!:anlritafu' : ~~~ ~~~:: ~~~ I ~~:~ Total 11 81 1 236.1 11 105 I 310.0 

32.7 

Holland ...... 164 199.1 235 I 273.7 Grand Total 11 4468 1 2973.1" 4 428 1 2893.7 

Norway...... 38 30.4 14. PASSENGER TRAFFIC. 2) \
Latvia .. . . . . . . 58 I' 38.1 51 I 215·.~ 

Russia ....... '1" 83 I' 53.4 124 78.7 11 Arrived 11 Left Sweden ....... 1 1166 471.5 941 278.9 Month 1 0 I 

SPain ........ 1 8 7.0 37 36.8 Total F~:= Total ~!:~e: 

!~:::::;" 4 3:~ 1 2 7:~:~ 11 43:: I 2 5:::~ t:f-~ug. i~g~11 &l ~~~ 1 2~ ~~~ 11 5~ ~~g 1 2g gg~ 
') Vessels with cargo and in baJlast together. - I) Sea-traffic. Paesenger traffic overland Is at present insignificant. 
According to figures Bupplied by the Statistical Office of the Shipping Board. 

33. - STATE RAILWAYS . 
, Weight of Goods Tra.ns- Ax1e-kilomeires of 

Locomotives in use Goods-iruoks in use 
parted Goods-iruoks 

Number Number End of 
Month 1000 Tons Mill. Km Month 

1928 I 1929 I 1930 19281 1929 I 1930 1928 I 1929 11930 1928 I 1929 I 1930 
! I I 

19641
1 

21142 , January 918.7 800.0* 592.4* 52.8 49.2 42.6 554 570 649 22117 January I February 1 007.7 880.8* 869.3* 54.0 51.5 51.7 576 600 588 19558 21816 22205 Febl1l&lY 
March 1 098.9 838.6* 883.8* 60.3 64.5 55.5 567 584 581 19727 21277 22284 March 

I~~l I m~ 861.8* 803.7* 48.4 56.4 49.5 647 583 578 19953 21447 22377 Aril 
Jay 894.9* 935.~: 53.1 55.6 55.9 566 588 616 20126 21588 22300 

1 June 1041.5 1059.5* 891.9 59.4 63.0 64.5 612 635 623 20280 21718 22362 June 
i July \ 1 098.7 1181.0* 1108.4* 63.6 68.9 62.2 614 633 617 20283 21721 22392 July 
i August 1091.0 1127.0* 64.7 68.3 613 631 20429 21721 

I 
August 

l-l'04~' 
908.7* 60.1 54.6 613 616 20685 21721 September 

October 997.1 872.0* 57.8 50.3 605 602 20922 21774 October I November 827.7 710.2* 48.4 43.1 587 _ 584 21085 21921 \ November 
December I 646.5 562.7* 42.2 i 37.9 564 645 21085 22010 I December .. 

Totalll.l1478..8 110697.2*1 1!664.8 1653•3 1 I 
Jan.-July 6870.9 6 516.6* 6084.8* 1391.6 399.1 371.9 

34.=- STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 

I 
11 

Revenue Regular Expenditure Traffio Surplus 
(lesB Re-imbursements) 

'I 

Month Mill. Fmk 
Mill. Fmk Mill. Fmk Month 

I1 1928 1) I 1929 1
) I 19301) 1928 I 1929 I 1930 1928 I 1929 I 1930 

I 
1 11 

jJanuary 70.0 66.3* 58.0* 48.5 57.2* 52.1* 21.5 9.1* 5.9* 1 January 
. February 67.2 60.9* 60.1* 56.8 61.1* 56.7* 10.4 - 0.2*· 3.4* February 
1 March 78.8 72.7* 67.9* 60.1 62.5* 60.3* 18.7 10.2* 7.6* March 

Aril 69.5 79.9* 69.6* 51.7 58..1* 56.3* 17.8 21.8* 13.3* Aril 
~y 71.2 73.8* 69.8* 56.8 63.9* 68.0" 14.4 9.9* 1.8* ~y 
June 79.0 83.9* 75.4* 65.5 73.6* 70.9* 13.5 10.3* 4.5* June 
July 81.8 86.6* 75.6* 61.6 61.6* 58.1* 20.2 25.0* 17.5* July 
August 83.1 84.6* 56.6 61.8* 26.5 22.8* August 
September 77.6 74.1* 62.5 64.4* 15.1 9.7* September 

I October 75.4 
I 

69.7* 

11 

60.9 57.6* 

11 

14.5 12.1* I October 
November 67.3 60.7* 63.8 59.2* 3.5 1.5* November 

i December 11 71.0 1 66.0* 65.7 65.3* I 5.3 0.7* December 

1 
I 
I 
I 

1 

1 

I 
1 

I 
1 

\ 

I 
Totalli 891.9 I 879.2* I 11 710.5 I 746.3* 1 1I 181.4 1 132.11* 1 11 Total I 

Jan.-July 517.5 524.1* 476.4* I 401.0 438.0* 422.4* 116.5 86.3* 64.0* Jan.-July 
According to FinnIsh State Railways' PrelIminary Monthly Statistics. 
') At the final closing of the books the figures for Income and expenditure will alter to a certain extent, in some cases quite consid­

erably. Tbe difference between the results based on preliminary data and the final figures will be adjllllted In the figures for December. 
• PreIlminBry figures Bubject to minor alterations. 
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35. - INDEX NUMBER OF COST OF LIVING. 1) 

i 
Month 11 Foodstuffs 1 . Clothing 1 

1 1 

INe~papeml 11 Pm~ a~t 1 Monthly 11 j Rent Fuel Tobacco Taxes 01 Living Movement 
Month 

, 
I 
1 1914 I 1914 
: Jan.-June 100 100 100 100 100 100 100 100 - Jan.-June 

! 1927 1115 1036 1379 1405 1300 1127 2135 1207 - 1927 
i 1928 1150 1047 1422 1434 1297 1159 2039 1233 - 1928 

1929 1124 1055 1457 1454 1299 1175 2086 I 1225 - 1929 
I 

1929 I I ! 1929 , 
August 1131 1055 1476 1446 1301 1175 2085 1232 + 9 August 
SeptembeI 1128 1055 1476 1450 1801 1175 2085 1230 - 2 September 
October 1137 1055 1476 1458 1302 1175 2085 1236 + 6 ocrober 
November 1123 1055 1476 1453 1302 1175 2085 1228 -8 November 

jDecember 1090 1051 1476 1455 1302 1175 2092 1207 -21 December 
; 
I 1930 1930 
I January 1048 1051 1476 1452 1302 1175 2092 1181 -26 January 
I February 1022 1051 1476 1447 1302 1175 2092 1165 -16 February 

I March 1006 1050 1476 1488 1802 1175 2092 1154 -11 March 
April 975 1046 1476 1423 1302 1175 2092 1134 -20 April 
I May 945 1046 1476 1416 1802 1175 2092 1115 -19 May 
June 937 1046 1467 1407 1301 1175 2092 1108 -7 June 

jJuly 969 1045 1467 1398 1801 1175 2092 1128 +20 July I 

August 995 1045 1467 1397 1301 1175 2092 1144 + 16 August I 

1) From the beginning Of 1921 onwards a new official Index has been drawn up differing from that published In the Bulletin for 
1922 In t:hat the whole first half of 1914 forms the basis (- 100) for the same, and that the rise In taxation is also included. 

The Index is oaloulated by the Statistical Bureau Of the MInistry Of Social Affairs and Is based on monthly reports from 
21 different centres; it shows the rise In the cost Of· living for a workingman's family of normal size, the income of which amounted 
during the years 1908-1909 to 1 600-2 000 Fmk, aBBum!ng that the average monthly consumption within the same remained unaltered. 
The index for total cost of living is the average based on weight of the different indloes. 

36. - WHOLESALE PRICE INDEX. 

I-~ 
Index for goods in the Finnish wholesale trade I 

---- Total Index I Total index I I Products of I Products of I fOr for Month I Potal il'ldez agriculture home Industry Imported goods imported good. exported goods 

19281192911930 1928[T929jl"s3011928! 19291 1930 19281192911930 19281192911930;1928119291 1930 

I· Jan. 102 I 100 
1 I 

102 100 94 107 105 89 98 100 97 91 99 98 89 99 97 961 Jan. 
, Febr. 102 100 93 109 108 88 102 99 97 99 97 90 98 98 88 99 97 95 Fehr. 

I March 103 100 92 110 108 88 102 99 97 100 98 89 100 98 85 99 96 941 March 
Aril 103 99 92 111 104 85 102 99 97 100 98 88 101 97 85 99 96 93 ~ril 
Afay 103 98 90 111 103 82 103 99 96 100 96 87 101 94 84 99 96 92, Y 

! June 103 98 90 111 102 82 103 98 96 99 95 86 99 94 82 98 96 92 11 June : July 103 97 90 115 98 86 102 99 96 99 95 : 85 99 96 81 99 96 91, July 
! Aug. 103 97 89 114 97 

"1
102 98 96 98 95 I 84 98 95 79 99 96 89'jAug. 

Sept. 101 96 : 109 95 102 98 98 951 98 95 98 97 I Sept. 
Oct. 101 96' 110 95 101 98 97 

~I 
98 93 98 97 :' Oct. 

Nov. 1011 951 109 94 101 98 97 98 91 98 97 iI NOV. 
Dec. 1101 951 ' 1081 92 I 101 981 97 92 98 91 99 96 ,IDee. 

I Whole 11 I 
981 1110/100 I /102/ 99/ / 991 951 1 991 951 1 99/ 96/ 

11 Whole 
i year 102 year 

The wholesale price index Is worked out at the Central Statistical Office. - The first group of indices is based on the quantity 
Of goods in local wholesale trade In FInland, whereas the indices for imported and exported goods are based on the total quantities of 
goods imported or exported, including the movement of such goods 8S are in no· way intended for wholesale trade in FInland. The 
average prices for 1926 are taken as a basis. There is no direct weighing of tbe data regarding prices, but indirect weighing has been 
carried out by eaoh class Of goods being represented by the number of commodities wbich corresponds to the calculated importance of 
the_class in wholesale trade. The averages are arithmetical averages. 
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37. - NUMBER OF UNEMPLOYED. 

11 

1928 I 1929 1930 !I 
End of 

I Female I 
I 

I Female I I I I Monthly I 
End of 

Month 

1I 

Male Total 

I 
Male Total Male Female Total !:~. Month 

J! 

4 731 1110362 1 11 
January 2216 726 2942 3820 911 2389 12751 + 4234,1 January 
February 1782 713 2495 3433 722 4155 8664 2120 10 784 - 1 9671 February 
March 1543 596 2139 2455 735 3190 8185 1877 10062 - 722; March 
April 977 505 1482 2259 786 3045 6134 1140 7274 - 2788 Aril 
May 502 366 868 969 311 1280 

I 

3910 756 4666 - 2608' ~y 
June 441 370 811 1 858 299 1157 2868 685 :g~~ + 1 g~: June 
July 415 347 762 :: 872 412 1284 3073 953 July 
August 491 366 857 I1 1297 562 1859 4000 1288 5288 + 1262' August 
September 603 343 946 1954 757 2711 September 
October 992 608 1600 4147 1490 5637 October 
November 2117 928 3045 7507 1988 9495 November 
December 2220 648 2868 7114 1403 8517 December 

This table, prepared from the weekly reports of the Labour Exehange Department of· the Ministry of Social Affairs, ehows the 
number of unemployed registered In the books of the communal labour exehanges In the majority of towns and a very small part of 
the rural centres of population at the close of the week nearest to the month's end. As agricultural labourers and skilled artisans proper 
register. up to the present, only In a minority of cases at the communal labour exehanges, the table does not give a complete review of the 
number of unemployed, but Is to be regarded more as symptomatic. 

38. - CESSATION OF WORK. 

I Initiated cessation of work 
Cessation of work continued Total 

.. 
from preceding month 

Month Month 
I I affecting I affecting I affecting 

I 
number number number 

li employers I hands employers I hands employers I hands 

1928 
196

11 
11199

1 

1928 
August 5 22 16 79 21 101 11395 August 
September 2 10 256 15 76 9886 17 86 10142 September 
October - - - 14 83 9851 14 83 9851 OCtober 
November 5 5 156 7 62 8128 12 67 8284 November 
December - - - 10 65 8242 10 65 8242 December 

! if I 
1929 11 1929 

January - - - 7 58 8136 7 58 8136 11 January 
February 4 4 558 6 57 8099 10 61 8 6571 February 
March 4 20 372 8 59 8447 12 79 8819 I March 

~~l 1 1 100 7 68 7249 8 69 7 349 ~ril 
11 96 1166 6 14 715, 17 110 1881 I, ay 

June 2 9 125 8 57 1233 I 10 66 1358 1\ June 
July 2 2 45 6 54 731 : 8 56 776 July 
August - - - 2 49 305 2 49 305 August 
September - - - 1 9 85 1 9 85 September 
October 1 5 48 1 9 85 2 14 133 October 
November 1 1 16 - - - 1 1 16 November 
December - - - 1 1 16 :1 1 1 16 December 

1 1930 i I 
., 1930 _I January 1 January , - - - - - - - -

February 
11 

2 2 1155 - - - 2 2 1155 February 
March 1 1 50 - - - 1 1 50 March 
April !I 3 3 129 - - - 3 3 129 ~~l May 

i 
6 25 328 2 2 120 8 27 448 

June - - - 2 6 59 2 6 59 June 
July - - -- 1 5 41 1 5 41 July 
August II - - - 1 5 41 1 5 41 ! August 

The above particulars whieh are of a preliminary nature, have been compiled by the Statistical Bureau of the MInIstry of Socilll 
Affairs. The majority of cases of cessation of work were described as strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; after 1809 it W8.ll an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland declared ite 
independence, which W8.ll acknowledged by a.ll the Powers including 
Soviet Russia. It became a republic 10 1919. The legislative power 
of the country is vested in the Diet and the President. The higheet 
executive power is held by the Preeident chosen for a period of 6 
years. The preeent Preeldent L. Er. Relandel' Is elected for the term 
1 March, 1925, to 1 March, 1931. 

The Diet, composed of 200 members, is elected by univereal 
iluffrage. The proportions of the different parties 10 the Diet elected 
in 1929 are' a.s follows: 

Number 

Swedish party ...... , ................... " .. .. 23 
Unionist party ••.•.. . . . . . . . . . . . . . . . . . . . . . . . . . .. 28 
Agrarian party ................................. 60 
ProgreBelve party .. .. . .. .. .. .. .. .. .. .. .. .. .. .. . 7 
Social-Democrate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59 
Communiste .................................. 23 

2. LAND. 

Per 
cent 
11.6 
14.0 
30.0 

3.6 
29.6 
11.& 

THE AREA Is 388,279 square kilometree = 150,006 square 
milee, (Great Britain's area is 89,047 sq. m. and Italy's area 117,982 
sq. m.). Of the total area 11.6 % are lakes. On an average 10.8 % 
of the land 10 the south of Finland is cultivated, 0.9 % 10 the North, 
6.8 % of the whole land. Of the land area 25.8 mill. ha (62.6 mill. 
acres) or 73.4 % are covered by foreete. 

THE AVERAGE TEMPERATURE in the coldest month is I 

10 S. W. Finland -5° to -6° C., in Lappland -16°C. and during 
the warmeet month +16° and +13° to +14°C. resp. The average 
temperatur.e 10 Helsinki Is +4.6° (in Oslo +6.4°, in Montreal 
+5.4°, In Moscow +3.6°). The ground is covered by snow 10 the 
South for about 100 days, in Central Finland for 150 to 180 days, 
in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1928): 3.8 millions (of which 

0.8 million emigrante). Sweden (1928) 6.1, Switzerland (1927) 4.0, 
Denmark (1928) 3.6 and Norway (1928) 2.8 mllllons. 

DENSITY OF POPULATION (1928): In South-Finland 18.4, 
in North-Finland 2.4 and 10 the whole country an average of 10.6 
inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speaking 
11.0 %, others 0.8 %. 

RELIGION (1928): Lutheran 96.8 %, Greek-Orthodox 1.7 %, 
others 1. 6 %. 

OWNERSHIP OF LAND. The land area is distributed among 
different classes of owners apprOximately 8.Il follows: private 62.1 %, 
State 39.7 %, Joint Stock Compa.niee 6.6 %. communitiee 1.7 %. 

FOREST RESOURCES. The growing stook of the foreet is 
1,620milliOll m' (57,213 mllllon cubic feet). The merllhantable timber 
(me8.llurlng 20 cm at bre8.llt height ~ 6 in. at a height of 18 ft.) 
amounte to 1,557 million treee. Of this number pine Is repreeented 
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or 
1,384 million trees, ieaftrees, mostly blrcb. 11 % or 178 mllllon 
treee. The annual Increment is 44.& mllllon m" (1,568 millioncub.ft.). 
The annual fellings according to earlier calculations are 40 mllllon 
m' (1,413 mllllon cub. ft.). In North Finland the increment Is much 
larger than the fellings, but in South Finland exceBB felling occurs 
loca.lly. 

AGRICULTURE. Cultivated land 2.1 mllllon hectars, divided 
8.Il follows: area under cultivation 0.4--10 hectara 33.7 %, 10--50 ha 
48.9 %, 50--100 ha 9.S %, over 100 ha 8.1 %. Cultivated land is 
divided between the different kinds of crops as follows: 46. S % hay, 
20.4 % oats, 11.1 % rye, 6.8 % barley, 3.2 % potatoes,13.1 % other. 
The number of dairlee in 1928 amounted to 630. 

INDUSTRY (1928): Number of Iodustrial concerns 4,021, 
hands 169,729, grOBB value of products of industry 13,721 mllllon 
marks. 

LENGTH OF RAILWAYS (1930): 6,331 km, of which 6,066 
km State railways and 266 km private. The gauge is 1.524 m. 

COMMERCIAL FLEET (1929): Stea.msbips 529 (140,637 reg. 
tOllS net), motor veesels 132 (14,714 r. t.), sailing ships 377 (67,916 
r. t.), llghters 3,992 (282,628 r. t.). Total 5,030 (606,796 r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has its own monetary ·system. 

From 1877 up to the Great War the currency maintained its stable 
gold value and after the disturbancee caused by the war Finland 
h8.ll again from January 1st, 1926, a gold standard. The unit of 
currency is the mark (Finnish .markka..) - 100 pennii. The gold 
value of 100 marks is equal to $ 2.GlSD - £ -. 10 S.4 1/. d. 

STATE FINANCES. According to the balance sheet for 1929 
the State revenue was 4,342.1 mllllon marks of whIch 4,302.4 mllllon 
marks were ordiDary revenue, and State expenditure 4,508.1 mil­
lion marks, of which 3.642.8 mllllon marks were ordinary expen­
diture. The principal sources of revenue were 8.Il follows: State 
property and undertakings 1,683.4, direct taxee 544.2,lodlrect taxee 
1,557.8, miscellaneous taxee 246.6, chargee 215.8, miscellaneous reve­
nue 183.8. The value of State property in 1922 is eetimated at 
11,150.6 mllllon marks. For National Debt see table 18 in this Issue. 

MUNICIPAL FINANCES. According to the Budget for 1929 
expenditure amounted to 1,246; 1 mllllon marks. Income from taxa­
tion W8.ll 428.4 mllllon marks, taxed iDcome 6,380.2 mllllon marks. 
The communal income tax (not progrees!ve) averaged 6.7 % of the 
ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland. (founded 
in 1811) is a State Bank. Its head-office is In Helslnld (Helsingfors) 

DISTRIBUTION (1928): 79.8 % of the population inhabit 
the country, 20.4 % the towns and urban distr1cte. The ia.rgeet 
towns are (1928): Helslnld (Helsingfors), the capital, 227,375 in­
habit.ante, Turku (Abo) 63,918, Tampere (Tammerfors) 64,015, 
Viipurl (Viborg) 54,120. 

EDUCATION (1920): Amongst persons over 15 ysars of age 
only 1.0 % are llllterate. There are three universitiee founded 1640, 
1917 and 1920. 

I with branches in Turku (Abo). Pori (Bjllmeborg), Vaa.sa (V8.Ila), 
Oulu (Ulelborg), Kuopio, Joensuu. Sortavala, Viipurl (Vlborg), 
Mikkell (S:t Michel), Tampere (Tammerfors), Himeenlinna (Tav8.llte­
hus), Jyvllskylll. and Kotka. 

INCREASE OF POPULATION (1928): Births 21".6 "1 .. , 
deaths 13.6 "1 .. (iD France iD 1927 16.8"1 .. , and in England iD 
1927 12.8 0, .. ), na.tural increase 8.0 0, ... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 66.1 %, Iodustry and manual labour 14.8 %, 
commerce 3.4 %, other occupations 16.7%. 

THE JOINT STOCK BANKS (1930): Number 17, POBBeBB 
689 branch offices, where all kinds of banking buBinees is transacted. 
IncludlDg all banks, tilere is OlIe banking establishment per 6,700 
Inllabitante. 

The largeet banks are: Ka.nsaIIis-Osa.ke-Pankkl, Ab. N ordisks 
FlIreningsbanken, Maakuntaln Pankld Oy., Ab. Unionbanken and 
Helslogfors Aktiebank, a.ll with head offices 10 the capital. 

OTHER BANKS (1929): Mortgage banks 7, Savings banks 477 
Co-operative Credit Societiee 1,419 and a Central Bank for the latter. 
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THE TENDENCY OF PRICES IN FINLAND IN THE LIGHT OF 
THE GENERAL FALL OF PRICES. 

BY 

M. EKHOLM, M.A. 

ASSISTANT STATISTICIAN TO THE BANK OF FINLAND. 

INTRODUOTION. 

The fall of prices throughout the world is 
attracting general interest as the chief problem 
of the existing economic depression. An attempt 
is made in this article to examine, in broad 
lines, the falling tendency of ·the level of prices 
in Finland in -comparison to the development of 
prices during the same time in several other 
countries. The -investigation is limited to the 
aciual movement of prirces .and the level of 
prices in 1926 has :been chosen as a starting point 
without going into the question as to how the 
status of prices in Finland at that time in 
reality compared ;with that of other countries. 

A few further reservations must -be made in 
-regard to the statistical method employed. As 
a measure for the level of prices the wholesale 
price index calculated 'by the ()fIficial statistical 
institutions in the di£ferent countries has been 
used, although other calculations of indices 
are also often available. Naturally, whatever 
index is chosen, its vaLue as a general measure 
of prices !Will always !be more or less relative. 
All the indices quoted here are !based on the 
present gold parity of thedi:fferent ·currencies. 
As, in addition to the new-lW'holesale price index 
for Finland calculated \by the Oentral Statistical 
Office, only those for the United States and 
Oanada are directly ibased on prices in 1926, 
the other indices, which refer to prices in 1913, 
have been converted, taking the corresponding 
annual averages for 1926 as a lbasis. 

The selection of countries for comparison 
must, of Icourse, Ibe looked upon as to some 

exten,t arbitrary. The countries that are mOElt 
. developed economically have mainly ,been chosen, 
'but among extra-European countries, besi.des, of 
course, the United States, only Oanada is 
included, so that the pronounced fall in prices 
in some large countries producing raw materials 
is in this way only indirectly apparent. 

THE TENDENOY OF PRICES SINOE 192.6. 

The changes in the level of prices in the 
United States and other countries enumerated 
here compared with the price curve for Finland 
are illustrated month iby month iby the diagrams 
on pages 23, 24 and ,25. In its main points the 
tendency of prices is seen in table I on the fol-
1000ing page. 

In the United States the level of prices rises 
(see diagram I) after a :wavetrough in 1927 
with a price index in April-July of 94, to the 
average level of 1926 and in September, 1928, 
the index reaches 100. Although the subsequent 
tendency is dOlWnward, the September index in 
1929 is still 98, ibut from the next month the 
great drop in prices sets in definitely, and by 
June, 1930, the price index has dropped to 87. 
Speaking generally, the pri'ce curve just de­
scriObed for the United ,States, with its rise in 
1928 and its subsequent fall, becoming regular 
from the autumn of 1929, is fairly typical also 
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for the other oountries and can therefore be 
considered to reflect the variations of prices on 
the world's markets. 

1 

Britain, Holland and Oanada (see diagram I) 
and Sweden, Denmark and Norway (see dia­
gram Il), while the latter group embraces 
Germany, FranCe, Italy and Ozechoslovakia (see For the sake 00 clearness the other countries 

included in our comparison may ibe grouped as 
countries with a reha'bilitated and a depreciated 

diagram Ill). 
The tendency of prlces in countries with a 

currency. The former group includes Great rehabilitated currency entirely resembles the 

TABLE 1 

I 
Index of Price Level The same converted on a unlform basis ! 

Country 

1 

I I Monthly 
I Monthly 

Compiling offiee Basis 
Yearly average average Yearly average I average 

1926 11927 11928 1 1929 1930, June 1926 1 1927 1 1928 I 1929 1980, June! 

IBureau of Labor 1926=100 100 951 98 971 98 97 87 U. S. A. Statistiee ........ 87 100 95 
Great Britain Board of Trade .... 1913=100 148 '41 114' 137 I 121 100 95 95 92 82 

Central Bureau of 
103 1 Holland Statistlee ....... 1913=100 145 148 149 1421 118 100 102 98 81 

Dominion Bureau of 
Canada Statistics ........ 1926=100 100 98 96 95 88 100 98 96 95 88 
Sweden KommerBkollegium 1913=100 149 146 148 140 123 100 98 99 94 83 

Denmark 
Department of sta-

1913=100 163 153 153 150 130 100 94 94 92 80 tiStlcs .......... 
Central Statistical -

Norway Offiee .......... 1913=100 198 167 161 153 143 100 84 81 77 72 

Germany 
statlstlsehes Reichs-

1913=100 134 138 140 137 125 100 103 104 102 93 amt ........... 
France Statlstique aeneralel1914, July = 100 119 129 129 127 110 100 108 108 106 92 
Italy Uffieio dl Statistlea 1913 = 100 131 140 134 131 112 100 107 102 100 85 
Czechoslova- Statlstiea.l Offiee .. 1914,July=loo 139 143 143 135 119 100 103 103 97 86 

kia I 

I 
I 

FinlawJ.: Central Statistical 1 I 
Office .......... 1926 = 100 I 

Goods in the home market .................. 100 1101 102

1 

98 90 100 101 . 102 98 90 
Imported goods (c. i. f.) .................... 100 99 99 95 82 100 991 99 95 82 I 
Exported goods (f. o. b.) .................... 100 98 99 96 92 100 98 99 96 92 I 
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corresp.onding line of movement in the United 
States in so far as - with the eXiception of 
Holland - prices approach or ~ttain the level 
of 1926 only .during the period of ascent in 
1928. The preponderating tendency after the 
fonmer year is in general a falling 'One in these 
countries, so ,that the rise in 1928, clearly 
discernilble only in Holland and Sweden, is less 
typical and the drop <from the 'autumn of 1929 
more pronounced than in the other ,countries. 
In June, 1930, <for instance, the price index 
for Great Britain and Sweden, compared with 
1926, ha,d dropped 18 and 17 points respectively. 
In the case of Denmark and especially of N Ol"Way 
the corresponding index figures are misleading; 
it is better to follow the indices ibased on prices 
in 1913, for ded:latwn in those countries, whi,ch 
only returned to a gold Ibasis at the pre-war 
parity in 1927 and 1928, renders their high 
price level of 1926 unsuitable as a ibasis. 

If we make a reservation also with regard to 
the influenee of eurrency conditions on the 
level of prices in 'both France and Italy, the 
former having gone over to a new and lower 
gold partity in 1928 and the latter in 1927, the 
countries 'With a depreciated currency enu­
merated here display, on the whole, a <fairly 
even movement of prices. The level of prices 
throughout 1927 keeps aIbove the average for 
1.926 and attains its crest - in oond'ormity 

~=.=. NORWAV _I=INLAND 1926~IOO 
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with the general development - in 1928 along 
a slowly ascending line. The price indices for 
Germany and Frall'ce ,for August in that year 

are 106 and 108. Subsequently there is a 
downward tendency, !but in Octolber, 1929, when 
the fall in prices had already set in in the 
United ,States, the index is still 102 in Germany 
and 103 in France. Mter the turn of the year 
1929/30 the dO'WlD.'Ward movement, although 
d'ully under 'Way, is nevertheless not as violent 

in these countries as in the countries ibelonging 
to the other group. 

The grauping we. have made is d'ully justified 
also, if the price curve for Finland is directly 
compared with that for other countries (see 
diagrams I, II and Ill). It 'Will be found that 

the movement of prices in Finland, where the 
C'Ilrrency devaluation oecurred in 1925, distinctly 
joins and in its main points follows the same 
line as the other countries with depreciated 
currency. As late as August, 1930, the price 
index ,for ,Finland had not dropped more than 
11 points sill'ce 1926. As regards Finland in 
particular 'We need only especially remark that 
the fall in prices, once it had Ibegun in Sep­
tember, 1928, does not show any temporary 
recovery, !but descrrbes an evenly descending 
line. It is to this Icharacteristic cil'cumstan'ce 
that 'We :will devQte our attention. 
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THE ACTUAL FALL IN PRICES. 

It has been stated ahove that, on the one hand, 
the autumn of 1928 - in the case of Finland, 
more partieularly, August/Septemiber - marks 
the turning point towards a reduction of the 
general level of pri,ces, and on the other, that 
the autumn of 1900 - tfor the United States 
SeptemJberjOctober - registers the time, when 
the great fall in prices asserted itself. An idea 
of how - with 'What rapidity and strength 
- the movement of prices in the diftferent 
countries developed since these two dates, is 
gained .from the tfollawing ta'ble. 

TABLE II 

I Index of Price Level Decrease 

Country I 1928, /1929, I 1980, since / ~~ 
August Septem- June 1928, Septem-

ber August ber 

Points Points I Points 0'0 I 0'0 
u. S. A. 99 98 87 12.1 11.2 
Great Britain .. 139 136 121 12.9 11.0 
Holland ....... 145 141 118 18.6 16.3 
Canada ........ 95 97 88 7.4 9.3 
Sweden ........ 149 140 123 17.4 12.1 
Denmark ...... 154 150 130 15.6 13.3 
Norway ........ 162 154 143 11.7 7.1 
Germany ...... 142 138 125 12.0 9.4 
France ........ 128 124 110 14.1 11.S 
Italy .......... 132 128 112 15.2 12.5 
Czechoslovakia . 146 132 119 18.5 9.8 

Finland: I 
Goods in the 

home market • 103 96 90 12.6 6.8 
Imported goods 98 95 82 16.3 13.7 
Exported goods 99 I 97 92 7.1 5.2 
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Reckoning from August, 1928, to the middle 
of 1930 ·the reduction in prices in Finland 
(12.6 %) is thus in striking agreement with 
the corresponding reduction in Germany 
(12.0 %), Great Britain (12.9 %) and the 
United States (12.1 %), i. e. the three great 
trading cQIIlntries to whose share approximately 
two-thirds of our foreign trade ·fall. But, 
whereas the 8Jctual fall in prices confined 
itself to the later nine months in most countries, 
the level of prices in (Finland only dropped 
6.3 % then, i e. it fell at the same pace as during 
the preceding period. 

'The important point in this connection is 
that the eMects of the fall in prices 'Were more 
evenly distriJbuted in Finland, the decline 
being more pronounced in the beginning and 
sWbsequently less heavy than in the ma­
jority of the 'countries referred to. It is worth 
mentioning, too, that the level of prices in 
Finland has not dropped since the autumn 
of 1928 to anything like the same extent as, 
for instance, in Holland, Sweden and' Czechoslo­
vakia as well as in many countries outside 
Europe. 

INTERNATIONAL INFLUENCE ON 
PRICES IN FINLAND. 

Hitherto, as the object was to examine the 
changes of the existing level of prices itself 

4 
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in Finland, the Finnish wholesale price index 
for goods in the home market has been employed 
e~clusively. However, in order to obtain an 
idea as to how pri'ces in ·foreign markets in­
fluenced the development in Finland, 'We must 
in addition take into ,consideration the price 
indices for goods in Finnish imports and. ex­
ports. These will be found in tables I and 
II on pages 23 and 25 and are illustrated 'by the 
diagram above. 

As is only natural, the import price index 
directly reflects w:hat is typical for the inter­
national movement of prices_ The mere fact 
that of the ofll.11 in price for Finnish imported 
goods, amounting to 16_3 % ·sin-ce the autumn 
of 192'8, as much as 13.7 % refer to the 
latter period, makes ,the coincidence clear. The 
decline whi,ch ·might appear rather severe in 
-comparison !With the fall on 'foreign markets, 
estimated :by us albove at a little over 12 %, 
displays its dependence on the general tendency 
,of prices even in this, for the list of goods drawn 
up for this index on the basis of the quantities 
imported in 1926 (for details see the article 
in Bulletin No. 6 O'f this year) includes to a 
consideraJble extent such 'commodities as grain, 
-colonial produce and -certain raw materials 
that have ooen chieofly hit thy the ,fall in price. 

,Finnish exported goods, on the other hand, 
consisting principally of timber, paper products 
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and ibutter, Ibelong to those kinds ·of goods that 
have, on the whole, maintained their position 
in the world's markets well since 1926, al~hough, 
of course, since the beginning of 1930 they 
have not lbeen able to avoid ,being infected iby 
the 'consecutive fall in prices_ Since the autumn 
of 1928 the export price index has only dropped 
7.1 %. 

The above remarks should make it sufficiently 
clear that the tendency of prices abroad has 
caused - thanks to the natural economic 
conditions of the country -- a eomparatively 
favourable adjustment for ,Finland thetween 
the pri.ces of its imported goods on the one 
hand and its exported goods on the other. This 
inofluence has made itself felt from the beginning 
of the actual fall in prices and consequently 
contributed towards ~oftening the eHects in 
Finland of the general fall in prices since the 
autumn of 1929. 

OONOLUSION. 

The ,dissimilarity we have already referred 
to in the tendency of prices in -countries with 
a rehabilitated ,currency and those with a depre­
ciated ,ourrency, has led to the conclusion, put 
forward among others by Professor Ohlin 1), 
that since 1926 a process of adjustment is going 
on between the levels of prices in the two groups 
of countries in such a way that the level in 

') See .Index., issued by Svenska Handelsbanken, p_ 162, No. 56,1930_ 
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the ·former tends to approach the level of the 
latter countries: In part, ,therefore, the pro­
tection that Finnish trade has enjoyed during 
a perplexing time owing to the comparatively 
gentle 8!dvance of the fall in prirces, may be 
a&Cribed to the Ifact that Finland stabilised its 
currency at a relatively low level 01 prices. 

We have pointed it out as typ~cal that the 
fall in prices in ,Finland has not been ac­
celerated, but proceeded at an even pa·ce. The 
tendency of prices !for exported goods alone 
cannot Ibe taken to explain this. It is obvious 
that the fall of ,the wholesale priee index was 
countera'Cted most 'strongly !by the tendency of 
prices for products of the home industry; 
their group index still indicates 96 in June, 
1930. This cir,cuIDBtauce can again Ibe ascribed 
to the tendency, COOIllmon so !far to all countries, 
for the general !:fall in prices to a:fifecl finished 
goods more lightly than rBiW materials. Grad­
ually, therefore, as the downward trend may 
poss~bly spread and embrace our articles of 
export and on the whole manufactured goods, the 
leyel of prices in Finland is not likely to 

escape Ibeing affected more severely than 
hitherto by the world's tEall in prices. 
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As regards the even progress of the tendency 
of pr~ces in Finland, perhaps a footnote should 
be added to the effect that the striking absence 
of temporary variations in the Finnish price 
curve should, in 'all probability, Ibe ascribed to 
a reertain insens~bility of the index itself. The 
tendency, however, is evident and prices in the 
country, wh~ch - it must not Ibe forgotten -
have been exposed to the effects of the crisis 
that set in here already in the middle of 1928, 
were also dete:mnined ,by other f8!Ctors which 
were alble to counterlbalauce the fall in prices. 
To point in this connection to the Ibank rate 
policy would demand a more thorough in­
vestigation than the limits od: this article permit, 
but in connection with the importation of 
foreign eapital a great deal of influence certainly 
could !be ascr~bed to it. It does not seem im­
possjlble, too, that the higher rates of customs 
duty introduced in ,Finland at the end of last 
year, acted in the same direction. Srut a countrs 
with Finland's economirc strlicture and power 
can, of ,course, never regulate its level of prices 
independently; the movement is and remains 
dependent on the tendencies of prices throughout 
t.he world. 

MEASURES FOR IMPROVING THE QUALITY OF EXPORT BUTTER AND 
THE RESULTS ALREADY ACHIEVED. 

BY 

KALLE JANTTI, 
AGRICULTURIST. 

INTRODUOTION. 

As an article of export dairy produce ranks 
second in Finland only to products derived from 

num. Last year a new record figure of 16.6 
million kilos was reached. 

Because of the extremely fierce competition in 
the forests. Their share in the total annual the 'butter markets a'broad, intensive efforts have 
value of exports is approximately 10 %. Of 
the milk supplied to the dairies about 80 % is 
used for the manufacture of butter, a,bout 5 % I 
is made into cheese and about 15 % sold in the 
form of milk and cream. A great part of the 
butter made is exported, the total quantity of 
s11:ch exports during recent years being in the 
neighbourhood of 14-15 million kilos per an-

been made, especially since the war, to improve 
and standardise the quality of Finnish butter, 
both on behalf of the Government and of the 
various organisations iWorking in this field. Thus, 
to take one eX9JIllple, the central organisation 
of the co-operative dairies, the ,Oo-operative 
Butter Export Association Valio, [ounded. a 
special 8!dvisory organisation in 1920, which now 
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employs 16 dairy economy advisers; further, the 
local dairy leagues, of which there are fourteen 
in t.he country, also maintain their own expert 
advisers. In addition to actual advisory !Work, 
t.he Valio organisation and the dairy leagues 
promote dH,ferent types of competitions in whieh 
prizes are awarded, 'butter exhibitions, educative 
eXlcursions, etc. (,See also special articles in Nos. 
7, 1928, and 11, 1!}2-9 , of this Bulletin). 

IM·PROVEMEN,T IN THE QUALITY OF 
THE MILK USED. 

High quality ibutter with good lasting qualities 
can be made only from the highest gra:de milk. 
Work was therefore concentrated at first on 
inducing the dairies to adopt a system of 
payment iby quality in paying (for their raw 
material. Several years of unceasing effort were 
needed to estalblish the system, but the results 
a'chieved have been highly satisfactory. The 
number of dairies !Which pay for their milk on 
a quality-lbasis has steadily increased, until now 
over 90 % orf the dairies making 'butter for 
export, gl"lade the milk 'bought ,by them not only 
aocording to its lIllilk ... fat contents, ibut also 
according to its hygienic quality. In no other 
country in Europe has the system of paying for 
milk according to its quality been adopted as 
universally as in Finland, though every country 
with a large dairy industry strives to attain that 
end. The resuJt of the adoption of this system 
of milk-examination and o:f paYllllent on a 
qualitY-lbasis has been that only in rare cases 
do the co-operative dairies now receive milk 
of inferior qUJality, whereas earlier a high 
proportion of the total supply was of poor 
quality. 

BONUSES FOR QUALITY. 

Side iby side with work for improving the 
quality of the raw material used, several methods 
have been employed for raising the quality of 
the finished product. A measure that has proved 
extremely eflfective is the distribution to :butter­
makers of bonuses for quality. Buttermakers 
receive bonuses on a sliding scale for ea,ch cask 
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of 'butter according to the number of quality­
points awarded it at the oHicial eXallllination. 
The better the quality of the butter, the larger, 
naturally, the bonus, which at its highest can 
represent, even in a medium-sized dairy, an 
addition of several thousand marks a year to the 
dairyman's salary. In addition, the dairies and 
dairymen with the best results for the year as 
regards quality receive special awards cif honour, 
Wihi,ch en'title the respective dairymen to an 
'llJwal'd in money in case they can repeat the 
success. 

DEVELOPMENT OF PROFESSIONAL 
SKILL. 

It has, of course, also been necessary to pay 
attention to the development of professional skill 
among ·dairymen. The ordinary professional 
training has ,been made as ,complete as possible, 
in addition to which short training ,courses have 
been arranged in different parts of the country. 
With the aid of competitions and exhi!bitions and 
the lectures held on such oocasions, the attention 
of ·buttermakers has ,been drawn to possible 
defidencies and the means for remedying them. 
Obsolete dairy Ibuildings and plant have been 
renewed all along the line since the war. 

THE INSPEOTION OF BUTTER. 

An impol."fiant part is played in connexion 
with the work for improving the quality of 
,butter by the o:fificial inspection of ibutter and 
the measures necessitated thereby. .occasional 
inspections of ,butter have been held on ibehalf 
of the authorities since 1896,but the regular 
weekly inspection of export \butter only dates 
from 1913. Up to 1928 this inspection was, it 
is true, optional on the part of the dairies, but 
a.ctually, nearly all the ibutter exported has 
passed through this control. The inspection and 
gmding .of 'butter is carried out by a board of 
three inspectors, two of whom represent the 
IState Butter Oontrol Station and one the 
respective export firm. A scale of 1-15 is 
used in grading butter, 1 repreSenting the lowest 
gmde butter and 15 the highest. In practice, 
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llOwever, 13 has become the highest figure 
.awarded, and it is only rarely that more than 
12 points are gained. According to the 
regulations governing the inspection, grading is 
<lone in such -fashion that each of the inspectors 
gives his own separate estimate on the basis of 
a sample, and an average is then strUlCk o-f the 
:points aWlRrded. The final IlIward can thus 
.l·esult in a whole figure or in 3 or 7 decimals 
:above that. The Government Inspectors have 
two votes, against one on behalf of the producer, 
which guarantees an impartial criticism. Butter 
is tested in respect of its appearance, odour and 
-taste, the requirements regarding taste having 
recently ,been mlllde somewhat more stringent 
-than hitherto, in addition to which certain 
·other requirements have been added at dif-ferent 
times to the granting of a quality-mark, a 
-distinguishing mark given to all -first...class 
butter, a matter wMch will Ibe dealt with in 
greater detail further on. 

The demands originally formulated in 1913 
for the granting of a quality-mark were the 
following: 1) the butter was required to oohieve 
_a consecutive level of at least 10.5 points_ (in 
actual practice, thus, 10.7) at _the weekly 
inspections; 2) the butter must Ibe unooulterated 
and must not oontain more than 16 % of water. 
Butter from a particular Idairy that had been 
graded as first·dass for a long period, might 
temporarily, not however for longer than two 
weeks at a stretch, sink into the second class 
- not however lbelow 10 points - without 
forfeiting its qualitY-llIlark. At the ibeginning of 
H}26 this rule was altered, and now, butter that 
fails to gain 10.7 points is in no case granted 
the right to a quality-;mark. -Butter awarded less 
than 5 points is regarded as unfit for export. 

THE REGULATIONS OF 1928. 

At the beginning of 1928 the law relating to 
the exportation of butter was amended and 
stricter demands applied to export ibutter. To 
,begin with, the offidal inspection Ibecame 
compulsory. Further, it was enacted that only 
butter which had gained a quality-mark on its 
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inspection at the State Butter Control Station, 
i. e., only first-.class 'butter, could be exported . 
Only in special cases was it left open to the 
Ministry of Agriculture to grant, at the request 
of the Board of Agriculture, and on conditions 
to be laid down iby the Ministry in question, 
permission for the exportation of ,butter that 
had not gained a quality-mark. One condition 
in this respect w.as that the Ibutter for which 
permission to export is requested, shall have 
gained at least 8 points - since 1929 9 points -
from the o£ficial examiners; the exportation of 
third~class butter, in which class country-lbutter 
is included, has thus not ibeen pel'lIIlitted. 

A.t the same time as Ithe new statute governing 
the exportation of butter came into force at 
the ,beginning 'Of 1928, a nw:nlber of special 
rules were issued in respect olf grading and the 
granting of quality-marks which denoted a 
considerable tightening-up of the demands as 
regards quality. Thus, the results of the weekly 
inspection, on the 'basis m which the quality­
mark is granted and 1Jhe dairies are paid by the 
exporter, were cOmlbined with the resuLts of a 
k.eeping test in such a way that, if the decline 
in quality during the period of the test, viz., a 
fortnight, exceeded 2 points, the excess a:bove 
the two points allowed was to be deducted cfrom 
the points awarded at the weekly inspection. 
This deduction was to be continued weekly 
until the keeping test again showed a maximum 
decline in quality of 2 points. A deduction 
of this nature can in certain cil'lcumstances 
denote a loss of several thousand marks to the 
dairy concerned, but the measure in question is 
an eHective means of eliminating faults in the 
keeping qualities of ibutter. In addition, the 
condiition was attlllChed to the granting of a 
qua,lity-mark that the 'butter to which it was 
granted had to lbe prepared from raw material 
pasteuriJsed at 'a temperature of 80° O. The 
fulfiLment of this condition is controlled by a 
special test. The new statute further required 
that quality-mark butter had to be carefully 
packed in dean and new casks and that no 
mould was to be apparent in either ibutter or 
packing. 
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STRICTER DEMANDS AS REGARDS 
QUALITY. 

Already in the beginning of 1929 the demands 
placed on export butter as regards quality were 
again made more severe. Thus, a normal 
standard of weigyht was added to the requirements 
for a quality-anark. Each cask had to contain 
at least 50.8 kilos of Ibutter plus an overweight 
of at least 0.3 kilos to provide for a possible 
loss of weight !by evaporation. This new 
inspection in respect of weig,ht provided a good 
opportunity for controlling the pwcking methods' 
employed by the dairies, attention to which had 
previously been pai!d only in connexion with the 
keeping test. It was demanded that the mass 
of !butter in the ,cask had to present an even 
sUl1face and to Ibe compact, that the cask had 
to be neat and treated on its inner surface with 
salt-paste, that the parchment paper used was 
of good quality and treated with salt, and that 
the marks on the lid were carefully made and 
neat. 

At the beginning of the present year a rule 
of some severity 1WI8.S added to these requirements. 
The method used during the two previous years 
of ded1l!0ting from the 'Weekly quality-award any 

loss .in quality-points during the keeping test 
exceeding 2 points, !Was altered to allow of a 
maximum decline during the fortnight's test of 
only 1.3 points; the decline in excess of 1.3 
points is ,deducted as before from the weekly 
quality-award and continues to be deducted until 
the keeping test shows the maximum decline 
all()IWed. In prBlcti,ce, this rule has proved to 
be a severe one. 

IMPROVEMENT IN THE QUALITY OF 
BUTTER. 

A good idea of the e£fect on Finnish export 
butter of the advisory and other work carried 
out for the purpose of raising the quality of 
the Ibutter produced, is obtained from the 
statistics kept iby the State Butter Oontrol 
Station. In these statistics butter is grouped 
into three quality-classes, the first class 
including 'butter entirely free from ·faults or 
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with minor deficiencies only, the second class 
!butter of poorer quality and poorer keeping 
qualities and the third class altogether inferior 
butter. In 1914, the last fairly normal year 
'before the war, the total quantity of butter 
inspected comprised 60.5 % of first-class butter, 
31.6 % of second-class ,butter and 7.9 % of third­
dass butter. During the war quality declined 
,consider.aJbly and it was not until 1921 that the 
level attained in 1914 was again reached, the 
pl'oportion of the different groups being norw: 
,first~class 65.1 %, second-class 30.9 % and third­
class 4.0 %. Since then the average quality 
has continued 1;0 impl'ove, until during the past 
few years it has been possilble to export almost 
solely first-class butter. Butter exports during 
the past few years have been divided in respect 
of quality, according to the statistics kept by the 
State Butter Oontrol Station, as ·follows: 

First·class. Second·class. Tbird·class. 
1926 ........ 95.4% 4.0 % 0.6 % 
1;927 . ....... 9,6.0 ,. 3.3 'N 0.7 

" li928 ........ 97.5 
" 

2.5 
" 

0.0 
" 1929 ........ 96.4" 3.6 " 0.0 n 

No third-class butter has thus been exported 
during the past two years, and only a very little 
second-class. The results of the keeping tests 
imposed by the Oontrol Station reveal a marked 
improvement in keeping qualities during the past 
:few years. During the period 1924--1926 the 
,dec1ine in the quality of Finnish export butter 
during the fortnight ,covered by the test 
averaged 0.71 points, .whereas during the 
following three-year period, 1927-1929, the 
average decline was only 0.47, which denotes a 
considerable r,aising of the standard in this 
respect. 

The aJoove will serve to show that work of 
special intensity is being done for raising the 
quality of Finnish export butter to a high 
stanldard. The results achieved are beginning to 

be apparent not only in the statistics kept of 
Ibutter exports, 'but also in the fact that the 
position of Finnish export butter in the world's 
markets has become" more stable even than it 
was. 
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ITEMS. 

Government timber auctions. In order to 
supplement the information in the last issue of 
this Bulletin, we ,can state the !following facts. 
The average Ibids for standing timber for sawing 
at this year's auctions amounted to Fmk 14: 87 
per log compared with Fmk 21: 18 last year. 
The corresponding average per culbiJc .foot :was 

Fmk 1: 32 this year -as against 'Fmk 2: - last 
year. In the ~ase of timlber for delivery the 
drop in pri,ce 'Was also very marked. The average 
price this year per cUibic Ifoot was LFmk 3: 34 
'Compared 'With .Fmk 4: 12 last year. - Among 
the owners of sawmills it is iConsidered that the 
price of raw materials must drop still further 
for sawmilling to 'become profitalble again at 
the present low prices for !finished goods . 

• 
The harvest. During the latter half of 

August and .thefirst half of September the 
weather cOIl!ditions were for the greater part 
favouralble iboth for growth and ;for the work 
of harvesting. Early in September there was 
frost, indeed, in many pl9!ces, but the ripe corn 
~ould no longer ,be damaged !by it. It 'Was only 
potatoes that 'were damaged noti,cellibly in the 
northern part of Finland. Thanks to the 
favouT8Jble weather during the time of growth 
the autumn ,crops ripened early; the corn was 
harvested already in August. On the whole the 
rye crop is satisfactory in regard to quantity 
and good in quality. The autumn sowing was 
done at the normal time ·and thanks to the rain 
the rye has sprouted well and the new sowings 
promise well. The harvesting of ibarley and oats 
could also be carried out earlier than usual, 
for the most part, already in August, in spite 
of rain having partly delayed the work. The 
rain that fell late in the ,su=er improved the 
potato plants appreciably, after they had suf-

'fered from drought. Potato rot has, however, 
damaged the !Crop to some extent. 

The crop prospects in the middle of September 
are given in the following table drawn up by 
the Statistical Department of the Board of 
Agriculture. As usual, a scale of .figures has 
Ibeen used, 8 signifying very good, 7 good, 6 
above medium, 5 medium, 4 'below medium, 3 
poor crop, 2 almost a failure of crop, ·and 1 a 
failure o.f crop. 

Middle~of September. 
1930 1929 1928 

Wheat ............ : .. ,5.7 5.6 5.5 
Rye ................ . '6.3 5.9 4.9 
Barley .............. . 5.4 5.4 4.9 
Oats ............... . 5.5 5.0 4.9 
;Potatoes ............ . 5.7 5.75.0 
Hay ................ . 5.2 4.8 5.9 

This shows that, on the whole, the harvest is 
estimated to ibe a little aibove medium. In the 
case of most cultivated plants the result is bet­
ter than last year and much more ,favoura'ble 
than in 1928. 

Finnish vessels take part in deep-sea fishing. 
For the first time 'a flotilla of Finnish vessels 
took part last summer. in the herring fishing 
in the Iwaters near .Iceland. The ,four vessels 
were equipped with the most up-to-date fishing 
ta.ckle and other requisites and !Were manned by 
Finnish seamen, though one of the most ex­
perienced Norwegian fishermen had lbeen en­
gaged as leader. The catch was remarka!ble, 
being even larger than the vessels could carry, 
so that part of the ,catch was handed over 
to ·other vessels, about 200 in number, which 
were herring fishing in the same waters. The 
greater part of the catch, altogether over 10,000 
barrels, consists of salted, seasoned herrings. -
It is intended to despatch part of the fishing 
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vessels again immediately to Petsamo to continue 
the fishing. 

woodgoods and products of the woodworking 
industries. The main part of the ,book consists 
of a ,compilation of the most important data 
regarding the Finnish sawmills, plywood fac­
tories and spool and bobbin mills and their 
central organisations. In the last section similar 
data are supplied with regard to the paper and 
pulp mills and their selling organisations. The 
book also contains information as to forms of 
contracts, shipping marks, loading places etc. 
As the information is authorised by the dif­
ferent .central organisations, the book may well 
be recommended to all who may require such 
information in this sphere. 

I 
The Finnish Timber and Paper Calendar, I 

1930. The third, enlarged edition of this 
reference book, published in English, has just 
appeared. The work, !Which contains close on 
500 pages, !first gives some details a:bout the 
form of government, population, State finances, 
financial institutions and economic conditions 
in 'Finland, special importance ibeing given to a 
descxiption of the forest resources, consUmption 
and refinement of timber and exportation of 
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