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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 
In :Way a SlNght 'tigihten':ing of the money 

markelt is a U's'UJal 1S€!lIJsonal phenomenon in 
.Finland 'and, oont~a.ry to 'the diverging develop
ment J,ast yerur, 1J1JIis fWJaS evident 'aglain during 

the month under Teview. This yerur, -however, 
the tell'sQ,on !Was due 'aJs much to :folrtuituos 
ciJ.'lcumstall'ces ,ws to Ithe regu1a1r demands oi 
busriness and trade. 

It ~s Isigll'ifiClan't of this fact ,that albou t two
thiTds of tJhe great ill'crease lin 'credits granted 
IJo the pwbllic by !the Joint Stock banks) whi.ch 
amounted to 147.2 million markls in aB, referred 
to 'short-term credits in the roT'ID. of hills. As 
the credi,ts gllalllted to IOther credJit ':institutions 
daereased at theSllllID.e time, the total credits 
increased a Juttle less, viz. from 7,578.6 to 
7,706.4 mi1lion marks at the end 0'£ May. A 
yeaT a~ they lamounted to 7,641.4 millrion 
marks, ha'Vling decrea'sed by 8.8 mi1lll()ns during 
~ta.y. The changes on depiQ!Sit l8.,ooouruts due to 
the public !Were very nOllID'Ill land hWl'dly modified 
the total amount of such deposits at 'all, bu't 
mving to 18. marked doorease :in the deposits due 
to ,other credit ,institutions, Ithe malrgin between 
"total deposritsa:q.d total credits shrank iby almost 
200 millions. At the end of Miay the excess of 
depO!S>its ,in the Joint Stook banks 'W,as, however, 
still 'wbout 475 million marks and their cash 
remained at very nearly 640 millions, i.e., on~y 

some ten millions less than at the ibeg1inning 
of the month. 

The increase in credits 'v.~as chiefly financed 
by the J oo.nt Stock banks draJWiing IOn their 
forei~n '8JS'sets. By suob. means the position of 
iheJoint Stock banks towards foreign countries 
grew wea:ker to some extent, their net cLaims 
decreasting'lby 132.8 million ma·rks ita 143.8 mil
lions as against 191.9 minion marks 8!t the end of . 

May last year, but .only 32.4 miHion marks 'at the 
same d8lte dn 1934. In spite of 'a reducmon of 
the reserve of Iforeign currency held iby the 
centml bank of 'about 100 million marks during 
thE' month under .review, the foreign liquidity 
:reserve of ,8;11 the hanks together is still very 
plentiiful. At la total of ,about 1,460 million 
m.arks Itbeir oomooned net ,credJi t balances abroad 
'are I8.t la Jevel !Which,althougoh 220 miiJ.Hons 
below that of last year, !is 125 millions above 
t.he cOTTesponding lamount two yeafls .a'~. 

T'he great demand for foreign currency 'at 
the Bank of Finland was due to the T.reasury 
buying foreign exchaJ;l.ge for future 'oon'VellSwn 
purposes. Owing to this the ,balances keprt by 
,tha TrealSuryon 'current acoount in the Blink of 
Finland dropped to only 14.5 mimon marks ,at 
ih£' end 'O'f :May; at the 'beginning of the next 
month ,they 'Were 'Wholly exhausted, but grew 

I8.gain 'to 87.9 milli'On marks in the second !Week 
of June. In the meantime the share I{)f the 
State in the pro£i ts 'Of the Bank of Fin1and 
for last year W'8.'S M\9() tr,ansierred to the 

Treasury',s a,ccount. As the 'total 01: 'the Hank's 
liabilities payable on demand, ,including n'O'tes 
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in circulati'On, decreased almost as much as its 
credit balances with f'Oreign correSlpQndents, the 
note reserve diu not decline more than .by 14.0 
million markis during M·ay. In the fiNt fort
night in June, h'OlWever, the ,tightening tendency 
became more ap·paren t, the n'Ote reserve de
ereasing by 105.6 miJilil(ms to 619.0 million 
marks as agarinst 916.3 million markis one year 
and 716.6 milEon marks iat the same date two 
years .ago. A oomp·ariBon of the oover per
centages on June 15th, viz., 74.26 per cent 
this year and 85.76 and 75.24 per cent re-
13pectively in 1935 and 1934, shOlWB 1lhe unusua~ 
so·ength ;with which 'the Bank of ,Ftinl'and can 
r.ow meet temporary £luctU!ations. The Bank's 
recent purchases of g·old Imay ,be looked upon 
.!lS another 'critemQn 'Of !its strong position. 
During 193u the booked value o:f 1iliegold re
;;!erve has b~n inoreaJSed. by 41.8 m:illtion mar-ks; 
ill. the middle I()f June it ·am.Qunlted to 513.8 
million marks, hut is ,at present at 'a level 
about 190 milli'Ons ,above the 'oorresp'Onding 'One 

in 1935 'and 1934. 
In the hQme marke't prices have 'Only S'hown 

seasonal .c:furanges, but in regard to goods in 
foreign trade, the 'trend is clearly rising fur 
Finnish produats. The group pri,ce index f'Or 
exported timber products, ,f'Or instance, rose 
horn 89 in April to 91 in May as 'against 82 

a year earLier. 

TRADE AND INDUSTRY. 

The a'Ctull!l sbiipping sea:son 'seems to have 
·begun· earlier than usual this year. It is true 
that exports ~ad reached .high values during 
the preceding m'Onths 'Of the year, too, bUJt in 
1oJ.ay they ,bounded up Jto 573.7 million mark;s 
which w·as 44 per cent more than jjhe mQnth 
before I8.nd 30 per cent more '1lhan the cor
l·esponding monthly value in 1935. Such '8. 

hig in'Crease does not gener,ally oocur until June. 
Thanks 1i<> it the balance· of tr·ade, however, 
quite unexpectedlyprovid,ed a surplus 'Of ex
ports .already in the month of Mlay. As imports 
too, were fairly hel8.vy, jjoltaHring 564.2 million 
marks in M'ay 'agll!inst 506.8 miolHons last year, 
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exports did not exceed imp'Orts iby morre than 
9.0 million markis, 'but in ,jjhe Yel8.rs 1933-19;J5 
there was alW'aY's a surplus of i'lf1,opior1lB in M~y 
:fluctuating between 55 and 65 ri:l!iuI'Ons. - Oo:U
sidering that the econ'Omic recovery .after the 
great depression began ;:in Finland rin tthe spriug 
·of 1933, lit is interesting to f'OllO'W the revrival 
of foreign trade since then hy comparing jjhe 
trade figures for the fiI'st five months of the 
years 'in question:-

" .J C·-'; 
January

May 
119'313 
119i3i4 
100,5 
19316 

Total foceigB. -trade 
Mill. mks. 

• • • • • • • • • • 12,'655.1 
.......... 3,349.s 
.......... ,3,692.6 
.••...•... 4,430.1 

Relative increase 
from preceding year 

--..:.. ~'o 
+ 8 
+ 26 
+W 
+20 

The s·ame r]S'ing 'trend is also oa:pparen't, if 
attempts are made 00 estimate the quantitative 
If!evelop-menJt 'Of 'Our foreign tl"lade. Thl1:S, the 
volume index for eXlports had risen to 25-5 for 
January-May, 1936, as Qompared 'W1ith 169 in 
1933, .whereas the· ·corresponding figures for 
'imports were 152 'and 89 respectively. 

Exports OfS8!Wri timber have also been 
:f.airly l;ively. Aocor,ding to .statistics compiled 
by the C. I. B. Finl'and's share rin the ootal 
European exports of sawn 'and planed 'S'Oftwood 
during January-April had risen from 11.5 per 
cpnt la,s't year to 15.4 per cent in the cur·rent 
year. In.,1.d=ay the exports of sawn timber com
prised f;0,700 stand.ards as compared with 57,700 
s~.andards in 1935. The timber market has re
maiIl:ed firm. and pri-ces have, as ·aheady men
tioDfld, developed favoumbly. By the middle of 
J:y.ne the total s'ales from Finland reached 
800,000 'standards, whereas in 1935 only 550,000 
-standards had been sold by this time of the 
year. 

THE LABOUR MARKET. 

The demand f'Or ,labour ,i,s very brisk ·aud 
,be rei-istered number of un~mployed in the 
wh'Ole country went down to 8,182 pel"lSlOns at 
the end of May. As the ·summer advances and 
employmen t in ,agriculture increa'ses, there will 
pI'ohably be no unemployment in the country 
at all in rega'l"·d to partly skilled l'abour. 
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I. MONEY MARKET. 

CONTENTS OF THE TABLES. 
ill. TRADE. 

Bank of F,'nland: 
1. Weekly Statement. 
2. Note issue. 
3. Note circulation and foreign correspondents. 
4. Ordinary cover, note reserve and home loans. 
o. Re-discounted bills and balances of current 

accounts. 
6. Rates of exchange. 

J oim Stork banks: 
7. Home deposits. 
8. Home loans. 
9. Position towards foreign countries. 

10. Position of the banks to foreign countries. 
11. Clearing. 
12. Deposits in the Sa.vings Banks. 
13. Deposits in Post Office Savings Bank and in 

Co-operative Credit Societies. 
14. Deposits in Consumers' Co-operative Societies. 
15. InBimmces in Life Assurance Companies. 
16. Changes in Number and Capital 01 Limited Com

panies. 
17. Stock Exchange. Bankru.ptcies. Protested Bills. 
18. Stock Excqe Index. 

IL STATE FINANCES. 
19. Public Debt. 
20. State Revenue and Expenditure. 
21. State Receipts collected by the Customs, 

22. Value of imports and exports. 
23. Value of imports and exports in different groups 

24. 
25. 
26. 
27. 
28. 
29. 
30. 
31. 

of goods. 
Imports of the most important articles. 
Exports »»» » » 
Foreign Trade with various countries. 
Import price Index. 
Export price Index. 
Volume Index of imports and exports. 
Total Sales of some wholesale firms. 
Volume Index of Industrial production. 

IV. TRAFFIC. 
32. Foreign shipping. 
33. Passenger between Finland and Foreign Coun

tries. 
34. State Railways. 

V. LEVEL OF PRICES. 
35. Cost of Living Index. 
36. Wholesale Price Index. 

VI. LABOUR MARKET. 
37. Index of Working Hours in Industry. 
38. Number of Unemployed. 
39. Cessa.tion of WorK. 

SOME ARTICLES IN EARLmR ISSUES OF BANK OF FINLAND 
MONTHLY BULLETIN. 

1934 No. 1. A Survey of the Economic Position in Fin-I 
land in 1933. 

• • • Results of the Bank of Finland for 1933. 
2. Foreign Trade in 1933. 

• 3. The recent Development of Finnish Industry. 
• 4. The Finnish Joint Stock Banks in 1933. 
» 5. Finnish-German Trade Agreement. 
» » Tourist Travel in Finland. 
» » 6. Finnish State Finances in 1933. 
» • 7. The Finnish State RaiIwavs in 1928-1933. 

8. Finland's Balance of Paiments for 1933. 
» The Control of the Employment of Loans 

by Finnish Municipalities. I 
» » 9. The recent Trend of Prices in Finland. 
» • 10. The Finnish Posts and Telegraphs. 
• »11. Finnish Timber and WoodworKing Products. 
• »12. The Finnish Savings Banks during the 

Depression. 
» »The Finnish State Budget for 1935. 

1935 No. 

t » 
» • » 
» » 
• » 

1. A Survey of the Economic Position in Fin-
land in 1934. 

» Results of the Bank of Finland for 1934. 
2. Foreign Trade in 1934. 
» Finnish Trade Statistics. 
3. Agricultural Credit in Finland. 
4. The Finnish Joint Stock Banks in 1934. 

1935 No. 4. Rearrangement of the Statistics of the 
FinniSh Joint Stock Banks in 1934. 

• » 5. Finnish State Finances in 1934. 
• • 6. Ex;:>ort of Finnish Forest Products in Rela-

tion to the Forest Resources. 
7. The Present Development in the Volume of 

Finnish Industrial Production. 
8. Finland's Balance of Payments for 1934. 
9. Some Features in the Development of the 

Finnish Woodpulp Industry. 
10. Finland's foreign Debt. 

• 11. The general Trend of Wages in Finland 
during 1920-1934. . . 

» 12. Finland'sMeasure of SeIf-support in Foodstuffs. 
.» The 1<1nnish State BudgEt for 1936. 

1936 No. 1. A Survey of the Economic Position in Fin-

» » 
» » 
» » 

» 

» .> 
t » 

land in 1935. 
'. Results of the Bank of Finland for 1935. 
2. Foreign Trade in 1935. 
3. The Development of Motor Traffic in Finland. 
» The New Provisions of the Joint Stock 

Company Law for safeguarding the Rights 
of Shareholders and Shareholder Minorities • 

4. The Finnish Joint Stock banks in 1935. 
5. Finland's Political Orientation. 
• Finnish State Finances in 1935. 
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STATISTICS. 
1. - WEEKLY STATEMENT OF THE BANK OF FINLAND. 

1935 1936 
Mill •. Fmk MIll. Fmk 

l&/e 28/& 
1 

30/& 
1 

8/S 1 
li/e 

ASSETS. 1 

I. Gold reserve •..••.•..•...•...•..............••. 323.6 501.3 501.3 507.5 513.7 
Foreign Correspondents ......................... 1384.5 1291.5 1248.0 1188.0 1162.6 

11. Foreign Bills .........•.•.... , ................. 89.8 82.2 87.6 83.6 85.0 

~:f l~. ~~t.e~ ~ ~~. ?~~.~~~s. : : : : : : : : : : : : : : : : 1.1 0.7 0.7 0.8 0.8 
758.4 875.7 870.0 866.0 858.4 

III Loans on Securi% .......•......................• 44.2 56.1 06.2 57.1 57.1 
Advances on Ca Credit ....................... 52.6 ·73.2 67.8 60.3 59.3 
Bonds in F!,re~ Currency ...................... 208.6 121.1 120.8 120.7 120.7 

• • FinniSh • .. .................... 191.2 268.5 273.5 274.9 280.8 
Bank Premises and Furniture .................... 12.0 12.0 12.0 12.0 12.0 
Sundry Assets ...................•.............. 193.3 318.0 319.8 358.9 381.5 

Total I 3259.3 3600.3 3557.7 3529.8 3531.9 

LIABILITIES. 
Notes in circulation .............................. 1332.9 1434.6 1500.9 1485.4 1464.6 
Other Liabilities payable on demand: 

Bank-Post-Bills •.••...........•.•..•..•.....••• 10.6 8.0 13.8 

I 
15.8 9.9 

Balance of Current Accounts due to the Treasury .. 123.3 96.4 14.6 - 87.9 
.• •• • •• Others ...... 419.6 634.6 583.4 650.3 569.3 

Foreign Correspondents .......................... , 13.4 19.9 18.3 18.4 19.4 
Sundiy Accounts •..•............••..•.•........ 0.3 3.1 21.6 3.8 23.9 

Capital .......................................... 1000.0 1000.0 1000.0 1000.0 1000.0 
Reserve Fund .................................... 262.1 312.2 312.2 312.2 312.2 
Bank Premises and Furniture ...................... 12.0 12.0 12.0 12.0 12.0 
Earnings less Expenses •.••.••..•••...........•.••• 30.1 29.4 30.8 31.8 32.6 
Undisposed Profits ..••...•.........•.•.••......... 55.0 50.1 50.1 0.1 0.1 

Total 11 3259.3 11 3600.3 1 3557.7 1 3529.8 1 3531.9 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

11 

1935 
l&/S 

----------------------------------------------------------------------------------~ 
RIGHT TO ISSUE NOTES: 11 

11 

1936 
1---28-/&~I---30-~~I~--~-s-~I--li-~--1 

Gold Reserve and Foreign Correspondents.. . • . . . . . . 1 708.1 1 792.8 1 749.3 1695~5 1676.3 
Additional Right of Issue ........................ 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 2908.1 2992.8 2949.3 2895.5 2876.3 
USED AMOUNT OF ISSUE: 

Notes in circulation.............................. 1332.9 1434.6 1500.9 1485.4 1464.6 
Other Liabilities payable on demand .........•...• 567.2 762.0 651.7 688.3 710.4 
Undrawn Amount of Advances on Cash Credit...... 91.7 66.7 72.0 79.5 82.3 

------~----~~~--~--~~~-~~~--~~I 
Total 1991.8 2263.3 2224.6 2253.2 2257.3 

NOTE RESERVE: 
Immediately available............ .•..•. •... .••••• 565.6 488.1 483.0 392.7 363.2 
Dependent on increased supplementary Cover ... :.. 350.7 241.4 241. 7 249.6 255.8 

-T-otal-----~11-----91-6-.3-+11-----7-29-.5~1-----7-24-.7-+1-----6-42~.3-+1-----6-19-.0- 1 

Grand total 11 2908.1 11 2992.8 1 2949.3 1 2895.5 I 2876.3 

Bank Rate since December 8, 1984,4 Ofo. 
(Former Rate 41/11 010). 
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S. - BANK OF FINLAND. NOTE CIRCULATION· AND FOREIGN CORRESPONDENTS. 

End 
Nete Clrculatlen Ferelgn Cerrespendents ') 

End Mill. Fmk Mill. Fmk 
of of 

Month 19S3 I 1934 I 1935 I 1936 I Monthly 1933 I 1934 1 1935 I 1936 1 Monthly Month 
Movement Movement 

Jan. 
[1085.3] 
1047.3 1165.7 1268.1 1341.5 - 39.2 

[502.2] 
687.6 1000.8 1329.8 1286.9 + 20.0 Jan. 

Fehr. 1125.7 1285.8 1371.5 1444.7 +103.2 771.9 1044.4 1267.7 1263.3 - 23.6 Febr. 
March 1183.0 1321:8 1441.5 1520.3 + 75.6 772.9 1054.3 1317.2 1328.3 + 65.0 March 
Aril 1177.8 1308.8 1431.4 1546.1 + 25.8 771.6 1031.3 1385.9 1354.5 + 26.2 Aril 
~y 1124.5 1243.8 1369.5 1500.9 - 45.2 756.1 984.9 1415.9 1247.9 -106.6 ~y 
June 1096.6 1234.3 1327.6 762.2 933.9 1333.7 June 
July 

I 
1080.9 1200.1 1309.7 782.2 969.4 1352.8 July 

Aug. 1087.1 1224.1 1317.2 885.0 1073.4 1242.2 Aug. 
Sept. 1125.2 1261.2 1336.0 862.0 1121.7 1259.4 Sept. 
Oct. 

I 
1102.6 1244.9 1301.6 921.5 1190.3 1280.7 Oct. 

Nov. 1114.7 1246.3 1319.4 922.2 1283.0 1239.9 Nov. 
Dec. 1183.6 1277.4 1380.7 954.0 1328.0 1266.9 Dec. 

') Credit balances with foreign correspondents. Including a Credit abroad amounting to: August, 1932 - October, 1933, 191.. 
mUl. Fmk; and November, 1983, 95.1 mill. Fmk, disappearing in December, 1933. 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 

End 
Ordinary Cever Nete Reserve 

of 
Percentage of LiabUlties1) Mill. Fmk 

Month 
193411935 1 1936 1 M~~~~~t 1934 11935 1 1936 1 Montbly Movement 

Jan. 
[77.03] 
78.22 95.59 81.25 -2.u 

[819.3] 
831.5 1123.8 791.1 - 69.9 

Fehr. 78.65 91.54 82.99 +1.74 829.0 1053.1 840.8 + 49.7 
March 80.09 88.55 80.96 -2.03 857.7 988.1 769.7 -71.1 

~ 74.43 86.99 80.09 -0.87 734.8 944.6 738.6 - 31.1 
72.39 87.57 78.63 -1.46 701.2 953.2 724.6 -14.0 

June 74.12 84.67 761.3 899.9 
July 74.13 83.16 749.0 860.3 
Aug. 76.79 82.14 778.0 842.8 
Sept. 83.56 87.93 915.8 963.9 
Oct. 89.26 85.83 1017.9 912.2 
Nov. 92.65 85.92 1072.5 920.2 
Dec. 96.27 83.69 1136.1 861.0 

1) Revised figures • 
• ) Inland Bills, Loans on Security and Advances on Cash Credit. 

1934 1 

[715.6] 
707.9 
795.7 
844.4 
914.7 
919.9 
909.8 
855.5 
850.2 
807.1 
797.3 
743.2 
672.4 

Heme Leans") 
Mill. Fmk 

1935 1 1936 1 M~ onthly 
vement 

704.0 842.9 
764.0 906.3 
860.6 1002.3 
905.4 1021.3 
889.9 1016.9 
850.4 
783.3 
777.3 
748.1 
806.1 
808.5 
781.9 

+ 
+ 
+ 
+ 
-

61.0 
63.4 
96.0 
19.0 
4.4 

End 
of 

Month 

Jan. 
Febr. 
Mareh 

~~l 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

o. - BANK OF FINLAND. RE-DISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

Balance ef Current Accounts Balance of Current Accounts due 
End 

Re-discounted Bllls ') due to the Treasury te others than the Treasury End 
of 

Mill. Fmk MUl. Fmk Mill. Fmk of 
Henth 

I I I 1934 11935 11936 I M~~~~~~t 1934 I 1935 I 1936 IM~~:~~:t 
Month 

1933 1934 1935 1936 

[301.11 [55.3] [327.1] 
Jan. 238.8 - - - 118.5 168.1 297.2 + 135.5 306.4 165.4 387.4 - 14.3 Jan. 
Fehr. 147.2 - - - 143.1 146.6 236.3 - 60.9 225.3 123.2 307.2 - 80.2 Febr. 
March 95.5 - - - - 99.8 172.2 - 64.1 316.0 215.6 419.6 + 112.4 March 
Aril 61.8 - - - 52.2 186.9 35.2 -137.0 374.9 245.8 600.3 + 180.7 Aril ~y 44.1 - - - 94.7 134.8 14.5 - 20.7 377.3 371.0 583.4 - 16.9 ~y 
June 31.9 - - 55.3 80.1 290.8 431.3 June 
July 23.1 - - 72.4 81.8 361.5 486.6 July 
Aug. 13.2 - - 103.5 91.4 340.6 445.3 Aug. 
Sept. 5.6 - - 86.8 91.8 226.9 396.0 Sept. 
Oct. - - - 92.5 217.3 265.1 378.8 Oct. I Nov. - - - 87.2 69.9 309.3 473.2 Nov. 
Dec. - - - 162.3 16b 181.1 401.7 Dec. 

1) Inclnded in home loans, see table 4. Re-dls£ounted Bills according to the monthly statements of the Bank of Finland. 
The figures in brackets [ ] indicate the position at the end of the previous year. 

I 



6 No. 6 

6. -- RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. 

I IIII Parity III Yearly average III l\lonthIy average 
1934 1 1935 _':=0--,_-719=3 ..... 5 ---;------;=-:11 i ___ . ____ -,~----~------~----~~=~~OO~-~I~A~P~ri~I~I--=M~~~~I~=M=are~h~~I __ ~A~P~~~~I~M~a~y--

1936 

New York 
London 
Stockholm 
Berlin 
Paris 
Brussels 
Amsterdam 
Basle 
Oslo 
Copenhagen 
Prague 
Rome 
Tallinn 
Riga 
Madrid 
Warsaw 
Montreal 

23: 45 
193: 23 

1064: 07 
945:84 
165: 66 
662: 08 

1696:-
766: 13 

1064:07 
1064:07 

117:64 
208:98 

1064: 07 
766: 13 
766: 13 
446:42 
39: 70 

45:10 
227:-

1171:-
1775: 94 

296:37 
1050: 82 
3039: 78 
1460: 57 
1141: 70 
1014: 70 

192:27 
386:89 

1250:-
1445: 20 

614:75 
850:92 
45:57 

46: 35/ 47: 57 46: 98 46: 48111 45: 81 - 46: 07 45: 8'1 
~-l ~- ~- ~- ~- ~- ~-

1171:-11171:- 1171:- 1171:- 1171:- 1171:- 1171:-
1 866: 86 1921: 68 1893: 35 1 871: 761 1849: 28 1 849: 83 1 844: 46 

305: 67 315: 23 310: 12 306: 1411 303: 44 303: 04 301: 40 
858: 15 1096: 64 801: 74 787: 121 776: 24 777: 65 774: 92 

3 138: 48 3 233: 84 3 169: 78 3 142: 60 3126: - 3 121: 48 3095: 29 
1 506: 39 1 548: 68 1 521: 65 1502: 16

1

/1500: 80 1 497: 57 1 481: 96 
1141:- 1141:- 1141:- 1141:- 1141:- 1141:- 1141:-
1~- 1~- 1~- 1~- 1~- 1~- 1~-

193: 95 200: 48 1tl7: 43 194: 52/;1 192: 24 192: - 191: 13 
384: 04 398: 04 390: 22 383: 44 'I) _ 1) __ 1) -

1 251: 13 1 250: - 1 250: - 1 250: - 1 255: - 1 255: - 1 255: -
1498: 83 1 537: 80 1 511: 30 1 492: 80 'I' 1 494: - 1 492: 83 1 490:-1 

635:05 653:92 643:22 635:40 630:80 630:13 626:79 
876:41 903:20 887:65 877:16 869:40 868:13 863:46 
46: 12 1 47: 12 46: 75 46: 421 45: 76 45: 85 45: 73 

') No quotations since December 12th, 1935. 

7. -- HOME DEPOSITS IN THE JOINT STOCK BANKS. 

Current Aocounts ') Deposits Total Monthly 
End of MIll. Fmk 
Month 

MIll. Fmk Mill.Fmk Movem~t 

1934 I 1935 I 1936 1934 1 1935 I 1936 1934 I 1935 I 1936 1935 I 1936 
I 

[1273.5] 1[5732.1] [5635.0] ![7497.9] [6908.5] ,[1765.8] 
5837,2 Jan. 1803.2 1244.2 1 255.915 778.3 5659.6 7581.5 6903.8 7093.1 - 4.7 - 55.5 

Febr. 1727.1 1212.5 1217.2 5822.5 5689.3 5863.6 7549.6 6901.8 7080.8 - 2.0 - 12.3 
March 1754.8 1255.4 1159.11 5912.1 5768.6 5942.1 7666.9 7024.0 7101.2 +122.2 + 20.4 
Aril 1723.2 1290.5 1 270.2 5956.5 5772.0 5954.8 7679.7 7062.5 7225.0 + 38.5 +123.8 
~y 1709.1 1337.8 1285.4 5950.1 5748.3 5937.8 7659.2 7086.1 • 7223.2 + 23.6 -- 1.8 
June 1870.0 1316.9 6058.0 5862.2 7928.0 7179.1 + 93.0 
July 1787.2 1319.4 6070.6 5863.1 7857.8 7182.5 + 3.4 
Aug. 1859.9 1339.3 6057.8 5817.2 7917.7 7156.5 - 26.0 
Sept. 1803.1 1334.5 6038.6 5790.4 7841.7 7124.9 - 31.6 
Oct. 1804.0 1339.5 6020.7 576l.4 7824.7 7100.9 - 24.0 
Nov. 1891.6 1302.3 6016.9 5750.1 7908.5 7052.4 - 48.5 
Dec. 1878.5 1339.0 6081.7 5809.6 7960.2 7148.6 + 96.2 

Tables 7-9 aocording to Finnish Official statistics VII, D, Bank Statlstlos. Mortgage banks are not Included. 
') Includlng: for 1934 oheque accounts and home oorrespondents; for 1985 and 1936 only cheque accounts. 

8. -- HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland Bills Loans and Overdrafts') Total Monthly 
End of MIll. Fmk MIll. Fmk MIll. Fmk Movement 
Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 1935 I 1936 

Jan. 
[1355.3] 
1332.0 

[1249.6] 
1293.0 1400.8 

[6284.3] 
6351.3 

[6006.7] 
6033.7 

[7639.6] [7256.3] 
5887.2 7683.3 7326.7 7288.0 + 70.4 + 13.9 

Febr. 1345.1 1327.4 1403.4 6341.7 6020.3 5980.5 7686.8 7347.7 7383.9 + 21.0 + 95.9 
March 1370.4 1369.8 1360.2 6287.1 6042.2 5974.2 7657.5 7412.0 7334.4 + 64.3 - 49.5 
Aril 1398.6 1413.0 1384.3 6339.1 6049.4 6007.6 7737.7 7462.4 7391.9 + 50.4 + 57.5 
~y 1412.3 1410.1 1480.0 6339.3 6049.8 6059.1 7751.6 7459.9 7539.1 - 2.5 +147.2 
June 1379.5 1421.8 6386.6 6072.1 7766.1 7493.9 + 34.0 
July 1304.9 1396.8 6317.8 6050.0 7622.7 7446.8 - 47.1 
Aug. 1254.6 1348.3 6281.8 6053.3 7536.4 7401.6 - 45.2 
Se~t. 1240.3 1329.7 6375.3 6070;2 7615.6 7399.9 - 1.7 
Qc. 1272.4 1366.2 6388.7 6048.9 7661.1 7415.1 + 15.2 
Nov. 1262.8 1385.6 6301.9 6002.3 7564.7 7387.9 - '27.2 
Dec. 1251.9 1391.3 6214.6 5882.8 7466.5 7274.1 -113.8 

End of 
Month 

Jan. 
Febr. 
March 
Aril 
~y 
June, 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

End of 
Month 

Jan. 
Febr. 
March 

~;rr 
June 
July 
Aug. 
Se~t. 
Oc. 
Nov 
Dec. 

1) Including for 1984 home loans, cheque accounts and home correspondents; for 1935 and 1936 home loans and cheque accounts. 
The figure. In braoksts [ 1 Indicate the position at the end of the previous year. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES. 

Claims ') Indebtedness .) Net Claims (+) and Net Monthly Movement 
End of Mill. Fmk MW. Fmk Indebtedness (-) of net Claims End of 
Month Mill. Fmk Month 

, 1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 1935 I 1936 

[327.4] [184.1] 
Jan. 392.7 676.9 493.9 175.4 225.9 202.3 

[ +143.3] 
+217.3 +451.0 +291.6 + 79.3 +109.7 Jan. 

Febr. 332.3 644.0 471.1 169.6 230.9 178.3 +162.7 +413.1 +292.8 - 37.9 + 1.2 Febr. 
March 276.7 459.4 518.2 169.5 230.7 190.3 +107.2 +228.7 +327.9 -184.4 + 35.1 March 
Aril 233.3 420.8 471.8 200.0 208.0 195.2 + 33.3 +212.8 +276.6 - 15.9 - 51.3 Aril 
~y I' 263.4 411.4 351.2 231.0 219.5 207.4 + 32.4 +191.9 +143.8 - 20.9 -132.8 ~y 
June 

1\ 

324.9 405.3 230.5 237.8 + 94.4 +167.5 - 24.4 June 
July 314.6 452.8 255.3 254.8 + 59.3 +198.0 + 30.5 July 
Aug. 

I 
466.7 445.2 256.3 256.6 +210.4 +188.6 - 9.4 Aug. 

Sept. 459.5 461.2 251.0 254.3 +208.5 +206.9 + 18.3 Sept. 
Oct. 379.8 366.2 272.1 253.9 +107.7 +112.3 - 94.6 Oct. 
Nov. 441.7 303.0 216.0 248.2 +225.7 + 54.8 - 57.5 Nov. 
Dec. 619.0 372.3 247.3 190.4 +371.7 +181.9 +127.1 Dec 

') Credit baJ.a.nces with foreign conespondents and foreign bllls.- ") Due to foreign correspondents. 

IO.-POSITlON OF THE BANKS TO FOREIGN COUNTRIES. I) 

End of 
Month 

I 1931 1932 
1 

[798.7] 
Jan. 811.8 630.0 
Febr. 769.1 741.7 
March 789.3 843.5 
Aril 753.5 742.9 
~y 787.5 692.9 
June 805.7 574.8 
I July 867.6 601.9 
Aug. 843.5 489.3 
Sept. 610.1 466.7 
Oct. 581:2 431.3 
Nov. 497.2 412.6 
Dec. 590.4 540.9 

Net Claims 
Mill. Fmk 

11933 I 1934 I 
804.4 1564.5 
927.2 1514.0 
941.2 1487.5 
925.4 1386.1 
898.0 1336.4 
905.9 1341.7 
994.9 1340.9 

1070.0 1570.4 
1008.9 1601.0 
1108.7 1479.0 
1270.2 1669.8 
1465.5 1805.8 

1935 I 1936 

1881.7 1637.3 
1783.2 1623.5 
1644.4 1724.1 
1668.2 1695.6 
1684.1 1461.0 
1573.6 
1619.5 
1497.5 
1526.0 
1443.8 
1342.9 
1504.9 

Mont 
Mov 

hly 
e· 
t men 

+132 
-13 

.4 

.8 

.6 

.5 

.6 

+100 
- 28 
-234 

11. - CLEARING. 11) 

1935 I 1936 11 

(Amount / I Amount Month 
Number MilI. Fmk Number MW. Fmkll 

1 
135527 1988.6 144487 2287.9 Jan. 
113103 1756.9 123891 1934.5 Febr. 
125397 1858.7 130122 1980.3 March 
127742 1817.1 135154 1979.6 April 
134357 1906.3 141720 2078.2 May 
127786 1893.711 June 
134691 2090.8

1 1 
July 

122482 1939.9 Aug. 
125995 1933.4 Sept. 
156424 2294.8 Oct. 
148341 2006.1 Nov. 
141860 2157.8 Dec. 

11593705123644.111 1 I! Total 

I 

I 

I 

I) For the Bank of Finland balances with foreign correspondents and foreign bills are taken Into account lIS wen as credits due to 
foreign correspondents, and for the Joint Stock banks their net position Is taken Into account as In table 9 above. 

I) Indicates the clearmg operations partlclpated in by the Joint Stock banks at the Head Office and six (up to the end of Sep
tember, 1935, five) Branch Offices of the Bank of Finlalid. 

12. - DEPOSITS IN THE SAVINGS BANKS. 

In the towns In the country Tot al Monthly 
End of MilI. Fmk Mill. Fmk Mill. Fmk Movement End of 
Month Month 

1934 I 1935 I 1936 1934 I 1935 1 1936 1934 I 1935 I 1936 1935 1 1936 

I [2319.9] 
2555.5 2793.9*[ 

[2086.3] 
2254.3 

!1[4406.2] 
+ 46.7* Jan. Jan. 2344.8 2089.7 2440.9* 4434.5 4809.8 5234.8* + 55.2 

Febr. 1 2360.6 2575.9 2820.5* 2100.0 2269.5 2460.1* 4460.6 4845.4 5280.6* + 35.6 + 45.8* Febr. I 

March 1 2385.7 2615.1 2859.5*1 2119.0 2297.1 2485.6* 4504.7 4912.2 5345.1* + 66.8 + 64.5* March 

~~ i 2396.4 2624.0 2889.8*1 2130.8 2316.2 2500.7* 4527.2 4940.2 5390.5* + 28.0 + 45.4* April 
2399.5 2632.7 2901.4*1 2140.0 2334.7 2520.8* 4539.5 4967.4 5422.2* 11 + 27.2 + 31.7* May 

June 2399.7 2632.7 2134.5 2339.3 4534.2 4972.0 1+ 4.6 June 
July 2413.5 2646.8 2139.0 2344.2 4552.5 4991.0 1 + 19.0 I July Aug. 2419.2 2655.3 2140.8 2345.5 4560.0 5000.8 11 + 9.8 Aug. 
Sept. 2419.8 2658.0 

1
21 

.... 
2336.0 4563.1 4994.0 j- 6.8 Sept. 

Oct. 2426.7 2659.3 ~ 139.2 2325.0 4565.9 4984.3 '1- 9.7 1 Oct. Nov. 2437.0 2670.7 2153.7 2331.2 4590.7 5001.9 /1 + 17.6 Nov. 
Dec. 2514.6 2761.8 2240.0 2426.3 jl)4754.6 9)5188.1 1 +186.2 ,Dec. 

Deposits In the Savings Banks. including long-term deposits and current accounts, according to figures supplied by the Central 
statistical Office. 

1) Increased by 198.9 mill. Fmk Interest for 1984. - ") Increased by 203.8 mlII. Fmk interest for 1935. 
The figures in brackets r 1 Indicate the position at the end of the previous year. 
• Preliminary figures BD bject to minor alterations. 
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IS.-DEPOSITS IN POST OFFICE SAVINGS BANK AND IN CO-OPERATIVE CREDIT SOCIETIES. 

I Deposits In Post OHtce Deposits in Co-operative I I Monthly Monthly 
End of Savings Bank ') Movemeqt Credit Societies ") 

Movement End of 
Month MiD. Fmk Mill. Fmk Month 

1933 1 1934 1 1935 1 1936 1935 1 1936 1933 1 1934 1 1935 1 1936 1935 1 1936 

[298.9]1 
1 

1+ 7.8/ + 5.8· Jan. 358.0 378.3* 
I [424.21 

Jan. 302.3 329.7 + 2.1 + 2.0* 424.7 459.1 529.6 621.2 
Febr. 306.9 333.3 361.3 380.9* + 3.3 + 2.6* 427.0 465.6 539.0 635.1 1+ 9.4 + 13.9 Febr. 
March 312.2 337.2 365.1 383.8* + 3.8 + 2.9* I 444.0 482.4 554.7 655.9 +15.7 +20.8

1 

March 
Aril 313.5 338.5 364.3 384.1* - 0.8 + 0.3* 443.8 489.7 565.9 667.9 +11.2 +12.0 ~ril ~y 

1 
313.7 338.6 363.1 382.5* - 1.2 - 1.6* 441.8 493.3 572.7 + 6.8 y 

June 313.7 339.5 362.7 1- 0.4 444.4 503.0 585.1 +12.4 \1 June Jrily 315.5 341.4 364.5 + 1.8 443.8 504.1 592.6 + 7.5 Jrily 
Aug. 314.7 343.2 365.4 + 0.9 443.0 506.2 595.7 + 3.1 Aug. 
Sept. 314.8 344.6 365.4 - 445.2 504.8 597.3 + 1.6 Sept. 
Oct. 313.8 344.6 364.5 - 0.9 442.3 507.2 596.7 - 0.6 Oet. 
Nov. 313.6 344.9 364.2 - 0.3 447.3 511.8 603.4 + 6.7 Nov. 
Dec. 8)327.1 ')355.9 6)376.3 +12.1 452.8 521.8 615.4* +12.0* Dec. 

') According to Flnni&b Official Statistics VII, D, Bank Statlst1cl!. - ") Figures supplied by the Central Bank for Co·operative 
Agrloult1l1'Bl Credit Societies. - a) Increased by 14.3 mill. Fmk Interest tor 1933. - ') Increased by 13.4 mill. Fmk interest for 1934. -
') Increased by 13.8 mill. Fmk interest for 1935. 

14. - DEPOSITS IN CONSUMERS' CO
OPERATIVE SOCIETIES. 

"'-~'''-J Monthly 
End of Acconnts Movement 
Month MIll. Fmk 

1934 1 1935 I 1936 1935 I 1936 

Jan. 
[388.4] 
395.2 427.9 456.0 + 7.1 + 5.6 

Febr. 402.6 436.7 464.3 + 8.8 + 8.3 
March 411.4 447.0 475.0 +10.3 +10.7 

I~~ 
413.6 450.9 478.6 + 3.9 + 3.6 
412.3 449.8 476.7 -1.1 - 1.9 

June 418.7 455.9 + 6.1 
Jrily 419.5 455.2 - 0.71 
Aug. 418.4 453.5 - 1.7 
Sept. 417.9 452.0 -1.5 
OCt. 417.5 447.8 - 4.2 
Nov. - 0.9 
Dec. 420.8 450.4 

16. - INSURANCES IN LIFE ASSURANCE 
COMPANIES. 

New risks accepted 

1934 \\ 
1935 11 1936 End 01 

Number I ~0::l Number I A,mount 11 Number I Amount 
Month 

Mill. Fmk Mill. Fmk .. 

4635 61.6 6827 85.1 5075* 64.0* Jan. 
6408 81.4 8479 106.6 7212* 85.7* Febr. 
7626 96.2 11395 143.2 8702* 104.7* March 
7490 94.2 9540 124.8 7665* 95.0* Aril 
6689 90.8 9812 127.2 7685* 98.0* ~y 
7781 103.3 9112 122.6 June 
5894 73.1 6569 83.3/ July 
6458 84.2 7663 101.1 Aug. 
7565 99.3 8624 115.5 Sept. 
9046 112.6 11194 145.5

1 

Oct. 
10406 128.7 13240 166.0 Nov. 
15104 213.2 31280 392.2. Dec. t 1 

418.2
1 

446.9 
+ 3.5 

According to data supplied by the FinnIsh Co· 
operative Wholesale Society and the Co-operative Whole· 
sale AlIIIOCiation. Interest addood to capital in June and 
December. 

9.~ 1021 
32848 

1238.6111337351 
424.2 46053 

1713.111 I 
586.9 36 339* 

11 Total i 
447.4* Jan.-May 

Acoordlng to informatton supplied by the Finnish Life Assurance Companies. 

16. - CHANGES IN NUMBER Ai'']) CAPITAL OF LIMITED COMPANIES. 

Companies Increase of Companies Companies with 

Year and fonnded capital liquidated reduced capital 

Quarter Num., Capital Num., Mill. Num., Capital Num., Reduction 
ber Mill. Fmk ber Fmk ber MIll. Fmk b of ca~ er Mill. k 

1933 688 105.7 117 114.6 256 164.0 19 86.6 
1934 624 129.6 166 156.5 153 145.7 22 201.9 
1935 600 92.9 203 242.5 136 49.9 24 23.3 

1935 
Jan.-March 155 18.5 61 28.2 36 18.2 10 12.4 
April-June 143 21.5 60 110.5 52 17.9 6 5.4 
July-Sept. 123 30.5 25 63.4 23 7.4 3 1.5 
Oct.-Dec. 179 22.4 57 40.4 25 6.4 5 4.0 

1936 

I Jan.-March 205 161.3 58 120.3 31 22.0 6 12.0 
April-June 

I I July - Sept. 
1 Oct.-Dec. 

Figures suppUed by the Central statistica1 Omce. 
') Including 131.8 mill. Fmk written off the share capital of Helslngtors Aktiebank. 
• Preliminary figures subject to minor alterations. 

Net Increase (+) 
or reduction (-) 

Num· 1 Capital 
ber MlI1. Fmk 

1 

+ 432 - 30.3 
+471 - 61.5 
+ 464 + 262.2 

1+
119 + 16.1 

+ 91 + 108.7 
+ 100 + 85.0 
+ 154 + 52.4 

+ 174 + 247.6 

Year and 

, 

Quarter . 
1933 
1934 
1935 

I 1935 Jan.- March 
April-June 
July-Sept. 
Oct.-Dec. 

1936 
Jan.- March 
April-June 
JUly-Sept. 
Oct.-Dec. 
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17. - STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
Turnover 01 Stock Bankruptcies ") Protested BUlB") 

ExchsngeJ) 
Number 

Number ." ~o~ Month Month Mill. Fmk 

1934 1 19351 1936 19341193511936 1933 1 1934 1 1935 1·1936 . 1933119341193511936 

January 40.6 30.1 21.2 83 83 56 994 401 251 313 4.2 3.1 1.0 1.1 January 
February 27.7 28.0 39.8 96 54 54 799 350 182 320 4.4 1.8 0.7 0.6 February 
March 19.5 25.8 33.4 89 57 50 1014 395 216 240 5.7 1.5 1.0 0.9 March 
Aril 33.7 19.2 39.1 76 BB 52 865 352 283 241 5.5 1.5 6.8 0.9 Aril 
:!y 21.7 17.4 28.2 72 69 880 405 282 245 4.2 1.4 5.2 1.1 ~y 
June 14.1 12.2 77 60 832 384 226 3.3 1.3 3.1 June 
July 14.8 16.8 44 47 627 363 224 2.1 1.4 1.1 July I 
August 27.5 13.6 49 51 620 325 198 2.6 2.0 0.5 August 
Septeml,Jer 15.1 17.7 71 46 536 263 197 3.1 1.4 0.7 September 
October -25.0 17.3 56 66 568 305 213 2.4 1.6 1.0 October 
November 25.6 18.5 47 71 473 228 230 2.8 1.0 1.3 November 
December 41.7 18.0 44 57 527 242 258- 3.5 0.8 1.1 December 

Total 11 307.0 1234.61 I 804 1 7241 
Jan.-May 143.2 120.5 161.7 I 8735 1 4013 1 2760 I /l43.81 1R.S I 23.5/ 11 Total 4552 1903 1214 1359 24.0 9.3 14.7 4.6 Jan.-May 

'} According to data supplied by the Stock Exchange Committee. - ") Preliminary figures complled by the Central StatiStlcal Office 
from the reports sent in by the va.rlous Courts including all bankruptcy petitions, of which only about half will lead in due course to 
actual bankruptcy. - ") Preliminary figures published in the 'Report of Bills Protested In Finland •• 

18. - STOCK EXCHANGE INDEX. 

11 

Shares 

11 

Bonds 

11 

Month 
1932 , 1933 , 1934 , 1935 , 1936 1932 , 1933 , 1934 , 1935 , 1936 

Month 

January 105 97 127 142 147 85 98 118 125 125 I January 
February 102 95 124 143 150 92 99 120 125 125 February 
March 103 100 126 140 156 94 101 120 125 125 March 
Aril 98 103 130 143 160 95 102 122 125 126 April 
~y 96 103 131 143 161 97 104 122 125 126 May 
June 94 105 131 143 96 107 118 125 June 
July 95 106 132 146 98 110 119 125 July 
August 98 109 138 147 99 110 121 126 August 
September 101 115 138 143 99 111 121 125 September 
October 98 113 137 143 99 111 121 125 October 
November 98 113 141 142 98 113 124 125 November 
December 97 123 142 144 97 115 124 125 December 

Whole year /I 99 I 107 I 133 I 143 I 11 96 I 107 I 121 I 125 I IIWhole year 

,Unltas. index; 1926 = 100. 

19. - PUBLIC DEBT. 
According to the Offlelal Book.keeplng 

Mfll. Swiss Frcs.") 
End of Mlll. Fmk') End of 

Year and 
Funded Debt 11 Short-term Credit 11 Total Public Debt 

Year and 
Month Total IYe&rlyand Month 

Forefgn , Internal' Total Foreign , Internal, Total Forefgn , Internal, Total 
Public Monthly 
Debt Movement 

1933 2384.0 716.0 3100.0 358.9 48.s 407.7 12742.9 764.8 3507.7 329.4 -115.41 1933 
1934 2282.6 990.7 3273.3 59.0 49.5 108.5 2341.6 1040.11 3381.8 298.8 - 85.6\ 1984 _ 
1935 1852.0 1180.8 80"32.8 56.5 76.7 133.2 1908.5 1257.5 3166.0 268.8 - 25.0 1985 

1935 
3163.01

1 

1935 
May 1881.6 1281.4 59.0 172.8 231.8 1940.6 1454.2 3894.81 284.8 + 8.1 May 

1986 /1 1986 
March 1612.9 1276.3 2889.2 56.5 81.8 138.s 1669.4 1358.1 3027.511 256•2 + 0.1 March 
~ril 1612.8 1276.s 2889.1 56.5 83.6 140.1 1669.3 1859.9 8029.2 257.4 + 1.2 ~ril 

ay 1612.8 1277.5 2890.3 56.5 61.9 118.4 1669.3 1339.4 3008.7 258.2 + 0.8 ay 
') According to data supplied by the Treasury. Internal loans are given at their nominal value and forelgn loans in Finnish 

currency accordlng to the rates ruling on the dates of the Issue of the loans. - ") Calculated as follows: the outstanding amounts of 
both internal and foreign loans have been converted into Swiss Francs at the montbly average rates of exchange of the respective currencies. 

* Preliminary figures subject to minor alterations. 

2 



10 No. 6 

20.-STATE REVENUE AND EXPENDITURE. 
Current revenue') derived from Prlne1· EXPendl7 11 

Total 
Income IExciBeonl I Intmest I I Posts I 

pal 

Month revenne and spirits. Stamp and State" and State capital • ..., 1.....,.·ICap~1 Month Property wines. duty Divi- Ball;) Tela- Forests ") 
taxes etc. dends ways graphs") revenue 

Mill. Fmk MIll. Fmk 

I 
I .J I 

I 1935 1935 
Jan.-April 929.2 20.7 23.0 64.2 47.3 15.3 54.1 71.0 916.9 804_9 112.0 Jan.-April 

1936 1936 
" Jan.-April 1305.6 22.2 34.6 69.2 56.7 61.7 21.3 58.4 323.11226.0 867_6 358.41 Jan.-April 

1936 Budget 3 841.5 590.0 133.0 171.0 239.8 113.4 42.6 81.5 504.4.~ 838.22 720_11118.1 1936 Budget 
PreIImlna.rY tlgures complied by the Treasury from the monthly accounts. 
') The current lIIVenue derived £tom Customs duty. and other Stats receipts collected by the Customs are specified in table 21 

below. - I) The figures given refer to net revenue. 

21. - STATE RECEIP'l'S COLLECTED BY THE CUSTOMS. 
Customs duty on Excise on 

Total Imported I I Matches I 
Flnss LIght Hesti-

Month Receipts goods Incl. Exported Tobacco Sweets Dues tutions Month storage goods 
charges 

1000 Fmk 1000Fmk 

1935 I I 
2529 1 

1935 
April 160075 125366 12 25977 1279 1907 442 1541 A il 

I May 175249 152849 127 14649 1144 1380 35 3048 4182 ~ 
Jan.-May 708266 600071 192 73840 6216 6932 573 7737 28354 Jan.-May 

1936 
1727* I 

1936 

~ 154410* 132324* 37* 15205* 1208* 1397* 25* 2266* ~;n 178345* 155238* 68* 15567* 1049* 1855* 85* 3105* 1069* 
Jan.-May 780990* 667763* 151* 78911* 6516* 8083* 203* 8769* 13770* Jan.-May 

11936 Budget I - 1420000 1000 185000 15500 16500 - 28500 - 11936 Budget 
Tables 21-29 accordlDg to FInnIBb OfflclalStatIBtIce I. A. Foreign Trade or FInland, Monthly Reports. 

22.-VALUE OF IMPORTS AND EXPORTS. 
Imports Exports Surplus or Imports (-) 

(C. I. F. Value) (F. O. B. Value) or Exports (+) 
Month MIll. Fmk MIll. Fmk MIll. Fmk Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

1 
January 289.2 344.4 461.2* 284.1 362.4 437.0* - 5.1 + 18.0 - 24.2* January 
February 270.9 292.9 370.9* 282.1 290.4 360.5* + 11.2 - "2.5 - 10.4* February 
March 316.7 383.1 394.9* 279.9 320.5 399.8* - 36.8 - 62.6 + 4.9* March 
Aril 369.9 403.1 469.4* 320.0 347.6 398.5* - 49.9 - 55.5 - 70.9* April 
~y 496.3 506.8 564.2* 440.7 441.4 573.7* - 55.6 - 65.4 + 9.5* May 
June 444.0 472.7 760.9 612.4 + 316.9 + 139.7 June 

! oluly 418.4 487.1 761.0 712.5 + 342.6 + 225.4 July 
August 408.7 457.3 747.8 723.3 + 339.1 + 266.0 August 
S~tember 425.8 468.0 620.2 601.3 + 194.4 + 133.3 Se~tember 
Dc ober 490.8 557.1 626.2 621.8 + 135.4 + 64.7 Dc ober I 
November 448.1 526.5 549.6 576.6 + 101.5 + 50.1 November 
December 397.6 445.4 553.5 630.3 11+ 155.9 + 184.9 December 

Jan.-Ja~1I 4 776.4 \5344.4 
1 743.0 1 930.3 1 2260.6* 11 

6 226.0 16 240.5 
1 606.8 1 762.3 \ 

11 +1449.61 + 896.1 
2 169.5* - 136.2 -168.0 I- II Tota1 

91.1* Jan.-May 
The term impor!B covers all imported goods which are placed on the market either Immediately after importation or after 

storage. Esport6 covers all goods exported from the open marJret, Including re-exporte. Goods are declared to the Customs by their 
owner, who must at the same time state the value of the goods as calculated at the frontiers or the country. 

• Prellminary tlgures subject to minor alterations. 
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23. - VALUE OF IMFORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.* 

Imports Exports 
go (C. I. F. Value) (F. O. B. Value) 
0 MIll. Fmk Mill. Fmk !iI. Groups of Goods 
'0 

-Ma;I~1 May I ~ 
January-May May I April 1 May 11 January-May 

1936 1936 1935 19P6 I 1935 I 1934 1936 1936 1935 1936 I 1935 I 1934 

1.21 0.51 0.21 

1 

oJ 1.5\ 
I 

1 Live animals .......•.... 0.9 0.0 0.3 0.1 0.2 1.4 2.7 
2 Food obtained from animals 1.5 2.3 1.5 8.8 8.31 16.2 i 42.4 35.9 3~.31 217.7 163.1 143.9 
3 Cereals and their products 51.9 61.6 30.9 228.8 94.8[ 146.71 0.2 0.1 O.Oj 0.4 0.8 1.0 
4 Fodder and seed .•...... 16.3 21.4 7.2 111.5 59.51 98.4

1 

0.1 0.3 1.8 2.4 9.3 12.2 
5 Fruit, vegetables,live plants, 

11.4 13.8 8.8 54.9 0.4 0.4 1.2 etc •..•...•........... 46.8[ 

"·'1 
0.1 0.9 0.2 

6 Colonial produce and syices 37.6 33.9 36.0 189.5 165.1 160.1 0.2 0.2 0.2 0.9 0.7 0.8 
7 Preserves, in hermetically 

0.3 0.3 1.4 1.2 0.1 sealed packages ..•..... 0.4 1.1 0.1 0.0 0.3 0.2 0.9 
8 Beverages ......•..•.... 4.1 4.6 5.1 21.5 19.0 19.0! 0.0 0.0 0.0 0.1 0.0 0.0 
9 ~inning materials •.•.... 28.2 26.1 26.6 148.7 123.8

1 
138.8i 0.3 0.5 0.3 2.7 2.6 0.8 

10 ams and ropes ........ 12.6 13.0 9.7 63.8 54.4

1 

49.51 7.4 6.6 2.7 28.0 15.0 9.1 
11 Cloth ...•......•....•.. 19.0 26.0· 18.2 120.2 114.6 96.6! 2.8 2.9 1.5 . 16.6 9.0 8.6 
12 Various textile ~roducts " 14.0 16.21 10.8 57.5 46.5 39.3 i 1.0 0.9 0.21 3.4 1.1 1.4 
13 Timber and woo en articles 3.0 1.6, 3.9 16.4 16.0 34.9 196.1 100.9 179.6 564.6 475.8 413.3 
14 Bark, cane, branches or 

twigs, and articles made 
2.0 2.2 2.3 11.1 8.5 6.8

1 

0.2 0.1 1.0 from same ............ 0.2 0.4 0.2 
15 Pulp, cardboard and paper, 

2.61 
and articles made from 
same •.•.............. 2.6 2.3! 10.5 11.1 7.91 265.0 210.1 189.7 1130.2 923.11 862.7 

16 Hair, bristles, feathers toge-

I 

i 
ther with bones, horn and 

11 1 
1 I other carvable ~oods not 

specificallymentionedand 
Hi.3 

I 
0.51 articles made from same 2.2 2.4 2.4 1 10.5 7.31 0.4 0.4 1.6 1.4 0.9 

17 Hides and skins, leather-
10.5 • 36.31 goods, furs, ete. ...... 11.4 11.3 12.6 64.5 68.1 50.5! 17.2 6.6 60.1 36.8 

18 Metals and metal goods . '11 95.0 M.o 89.2 332.11 283.0 209411 11.2 8.8 5.0 37.71 30.0 34.0 
19 Machinery and apparatus. 40.5 36.3 63.51 180.7 214.4 123.7 6.0 28 3.0 12.4 11.1 13.0 
20 Means of transport ...... 51.0 30.4 34.7 132.7 99.3 70.21 0.6 0.4 0.8 1.5 3.9 3.2 
21 Musical instruments, instru- [ 

ments, clocks and watches 4.3 3.9' 3.7

1 

17.8 15.8 9.0, 0.0 0.0 0.0 0.1 0.1 0.0 
22 Minerals and articles made 

78.91 from same ............ 46.0 26.0 35.8

1 

108.2 93.6 12.5 6.9 11.8 38.3 32.7 29.7 
23 Asphalt, tar, resins, rubber 

and products of same .. 13.5 11.0 13.4

1 

52.8 53.7 53.6

1 

1.7 1.8 0.9 7.4 5.7 7.6 
24 Oils, fats and waxes, and 

&roducts of same .•.... 36.6 21.9 29.9 119.4 103.1 86.0

1 

0.6 1.0 0.1 3.1 0.7 0.4 
25 E ers, alcohols not sraeci-

fically described, vo atile 
5.4 5.1 oils, cosmetics, etc. • ... 1.4 1.1 1.1 4.2. 0.4 0.2 0.2 1.3 1.0 0.9 

26 Colours and dyes ........ 9.8 7.3 10.3 [ 30.8 34.1 33.01 0.0 0.1 0.0 0.3 U.1 0.0 
27 Explosives, fire-arms and 

1 
materials, fuses and fire-
works .............••. 0.3 1.1 0.8i 3.2 3.2 

2.51 
1.1 1.7 1.3 [ 6.2 10.0 4.1 

28 Chemical el!1ments and com- i 

binations thereof and 
25.5 1 dru~s ...........•.... 22.5 14.3 68.5 66.4 54.4

1 

0.8 0.3 0.8 [ 3.9 3.1 2.0 
29 Fertilizers .•............ 10.9 10.2 9.5. 31.9 47.7 44.1 0.0 0.0 0.0 0.0 0.0 0.1 
30 Literature and works of 

art, educational materials, [ 
office fittings, etc. . ... 3.71 5.3 4.51 22.1 22~0 16.0

1 

0.7 0.6 0.2 5.9 0.9 0.6 
31 Articles not specified else 

571 where ......•......••. 9.6 7.6 34.2 40.4 43.4 0.6 0.6 0.7 2.7 2.1 2.0 
Total 11564.2 1469.41506.8112 260.611930.311 743.011570.11395.1\ 438.81\2153.411743.111592.6 

Re-exports.............. - - - - - - 3.6 3.4 2.6 16.1 19.2 14.2 
Total 11 564.2 1469.401506.8112260.611930.311743.011573.7 1398.5 I 441.4112169.511 762.311 606.8 

• Preliminary figures subject to minor alterations. 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Rye Wheat Wheaten Flour and Grain 
of Wheat 

Month Tons Tons Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

11 
January 6020.6 145.8 5918.9* 2435.0 1627.7 6621.7* 4570.0 4400.3 3934.2* January 
February 3106.7 312.8 6885.8* 4133.s 1810.9 3955.6* 3594.0 2859.8 2094.6* February 
March 5045.4 390.0 8700.6* 4010.2 2553.7 6392.6* 3575.6 3006.2 1999.1* March 
. April 4868.0 673.4 10060.7* 3232.1 4395.5 7674.4* 4198.s 3137.5 2516.2* April 
May 6570.7 1489.4 13330.9* 5415.5 9186.7 6200.3* 5200.7 3607.3 31)21.1* May 
June 7557.4 6954.5 4316.4 8029.0 5552.1 3344.3 June 
July 3425.4 6923.9 5789.6 .6794.6 4475.2 3462.5 July 
August 1355.6 2664.s 5140.2 4623.6 3906.0 3177.3 August 
September 771.9 402.0 4260.5 6727.3 2832.3 2554.5 September 
October 927.s 4209.4 4559.2 6242.6 3334.s 2973.1 OCtober 
November 267.4 I 2396.1 5816.9 5764.7 3180.s 1571.1 11 November 
December 168.3 49.1 6534.1 1490.0 1651.s 895.6 December 

Total 11 40 085.1 I 
Jan.-May 25 611.3 

26 611.21 1155 643.5 I 59 246.31 11 46 072.1 134989.5 
3011.4 44896.9* 19226.6 19574.5 30844.6* 21139.1 17011.1 113565.2* 11 i:n~MaY 

RIce and Grain of RIce 

~,~ 
Bran Raw Hides 

Month Tons Tons Tons Month 

1934 I 1935 I 1936 I 1935 I 1936 1934 I 1935 I 1936 

January 1273.1 969.3 1006.0* 4653.2 3888.1 6948.9* 446.s 968:6 1007.3* January 
February 697.0 764.7 710.1* 6605.9 4321.s 6742.4* 427.3 656.6 705.6* February 
March 702.5 1008.3 811.0* 12090.1 4013.0 7849.8* 432.4 857.3 528.s* March 
April 841.2 466.1 758.9* 12781.0 45.4 8458.3* 760.2 922.5 400.9* April 
May 2334.s 2669.6 1372.1* 6817.4 377.7 5391.7* 637.s 707.2 501.s* May 
June 1699.6 1918.6 2060.1 1078.0 610.2 1138.7 June 
July 954.5 482.1 1079.s 1961.5 792.0 811.7 July 
August 1405.6 444.2 613.6 3133.8 827.9 491.7 August 

. September 1163.1 1175.9 530.6 2830.2 940.4 636.0 September 
October 1312.4 2706.5 1493.4 3378.7 826.8 827.6 October 
November 1030.1 1176.3 2159.2 4173.9 1014.5 974.1 November 
December 840.s 453.2 3061.4 213.5 716.1 1092.6 December 

Total 11 14 254.7 I 
Jan.-May 5·848.6 

14234.sl 
5878.0 

1153945.7 129415.61 11 8432.41 
4658.1* 42947.6 12646.0 35391.1* 2 704.5 

10084.61 11 Total 
4112.2 3144.4* Jan.-May 

Sugar I 
Coffee Refined and Unrefined Raw 'Tobacco 

Month Tons Tons Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

I 
. January 1950.2 1807.5 3255.3* 6457.9 6553.0 9536.4* 255.5 246.0 272.2* January 
. February 1395.0 1372.3 1584.2* 4290.4 3560.5 ·6409.s* 241.9 220.3 248.5* February . 

March 1528.1 1567.9 1611.0* 4589.3 5972.5 7318.0* 212.7 207.6 271.6* March 
~ril 1160.s 1552.4 1548.0* 6874.0 7222.0 8205.8* 243.s 225.1 242.7* April 

ay 1223.s 1751.2 1639.0* 7140.0 7732.5 9896.2* 238.8 238.1 257.2* May 
June 1518.8 ' 1470.9 8036.4 7969.3 327.s 260.6 June 
July 1424.3. 1563.7 10795.7 10137.2 188.6 168.2 July 

, ·August 1-475.2 . 1474.4 6808.3 9183,s 275.7 273.5 August 
September 1384.7 . 1584.7 6379.8 7750.6 260.s 273.1 September 
October 1478.7 1853.1 4903.3 7899.2 271.8 280.7 October 
November 1449.1 995.1 4828.2 3938.4 254.9 252.2 1 November 

, December 1008.3 256.1 4291.7 1332.0 383.2. 235.7 December 

Total 11 16 997.0 il , . 'Jan..lfuy 7257,9-' 
17249.31 
8051.3 

1175395.0 I 
9637.5* 29351.6 

79 251.0 I 11 3 155.5 I 
31040.5 41366.2* 1.192.7 

2881.1 I 11 Total 
1137;1 1292.2* Jan.-May 

•. Preliminary ,figures Bubject to minor alterations. 
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24. - IMPORTS OF THE. MOST IMPORTANT ARTICLES. - Continued. 

Pig Iron BRnDN __ ~ Coal and Coke 

Month Tons Tons Tons Month 

1934 1 1985 1 1986 1934 1 1985 I 1936 1934 1 1935 I 1936 

January 403.6 1156.2 2598.5* 3824.3 6775.6 7755.9* 46 585.8 23850.9 59073.9* January 
February 225.1 844.4 531.6* 2706.6 3340.9 3411.9* 27191.3 10467.0 23717.6* February 
March 108.9 1131.1 158.7* 3609.8 4911.2 2834.2* 9149.0 22693.9 7534.0* March 
I~ril 1648.3 3938.1 1090.9* 3235.6 6928.6 4675.7* 22804.7 46843.6 85262.4* ~ril 

ay 6316.5 3326.5 2854.3* 11197.4 13059.1 10 231.2* 132256.5 106 967.6 158050.0* ay 
June 1415.7 4266.6 10 974.~ 10980.8 179553.0 132121.0 June 
July 2076.4 7138.2 9031.1 10917.0 159319.3 149823.7 July 
August 4499.9 4038.2 7793.2 10217.7 141753.9 132621.5 August 
September 7233.1 3534.1 7328.5 8587.7 187846.2 139064.1 September 
. October 5667.7 4351.4 12114.0 10922.2 178241.1 168919.2 October 
November 11188.0 5084.7 7764.9 8351.3 1401113.6 197480.5 November 
December 11292.3 2584.3 I 9996.8 7704.3 73391.4 90790.6 I December 

Total 1152075.51 
Jan.-May 8702.4 

41393.81 1189576.4. 1102 696.4. I '11298405.811221643.61 11 Total 
10396.3 7234.0* 24573.7 85015.428908.9*, 237987.3 210823.0 333637.9*"Jan.-May 

Raw Cotton Wool Petrol 
Month Tons Tons Tons Month 

1934 I 1935 I 1986 1934 I 1935 I 1936 1934 I 1935 I 1936 

January 1244.4 1463.7 1257.9* 209.9 179.9 190.5* 4118.9 5087.6 5580.7* January 
February 828.2 512.9 1 059.7* 187.5 207.2 275.9* 3 213.9 43~2.1 4930.1* February 
March 738.0 643.6 815.3* 312.4 231.9 232.5* 4066.2 4770.1 4992.7* March 
April 791.7 921.6 593.3* 186.9 197.3 246.8* 4353.3 5760.0 4985.5* April 
May 1303.1 874.9 626.6* 272.4 207.4. 236.4* 7701.5 6804.9 7629.7* May 
June 787.5 467.0 168.7 199.4 7018.1 7469.3 June 
July 613.0 907.8 188.9 203.0 8201.9 9390.1 July 
August 1155.2 735.8 161.5 223.8 5807.6 7778.8 August 
September 846.7 859.1 179.3 218.2 6597.2 6914.6 September 
October 1042.1 1340.9 261.1 256.3 6364.7 7654.7 October 
November 2147.5 1395.8 227.7 179.8 6594.0 6137.8 November 
December 1969.6 2396.1 134.1 116.3 4431.3 4449.7 December 

Total 11 13 467.0 112519.2 
14352.8*11 

2490.4. I 2420.5 I 1168468.6 176 609.7 I 11 Total 
Jan.-May 4905.4. 4416.7 1169.1 1023.7 1182.1* 23453.8 26814.7 28118.7* Jan.-May 

26. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Meat Butter Cheese All klnds 
Month Tons 

Tons Tons Month 

1934 I 1935 I '1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

January 225.3 428.2 687.4* 1121.4 856.9 942.6* 169.6 332.9 247.0* January 
February 325.1 453.0 702.4* 601.5 857.8 1115.4* 245.9 360.2 381.6* February 
March 241.6 335.7 771.9* 723.1 993.1 1244.6* 167.1 353.3 519.8* March 
~ril 196.4 283.1 455.2* 1093.3 1103.2 1207.0* 324.8 345.4 390.7* ~ril I 
.ay 299.8 . 321.9 312.0* 1253.8 767.3 1117.3* 293.9 290.7 ' 418.5* ay 

June 303.5 336.3 1207.0 839.6 413.3 349.6 June 
July 239.6 397.8 1228.7 893.5 239.9 192.6 July 
August 195.2 313.3 784.3 811.1 410.2 454.3 August 
September 209.1 373.7 800.2 787.9 411.6 330.0 September 
Oritober 301.0 557.7 820.8 823.8 367.6 523.4 October 
November 371.0 756.8 632.3 847.1 383.4 401.6 November 
December 318.8 1154.6 831.9 661.6 439.2 314.2 December 

I Total 11 3226.41 5712.1 I 2928.9* 11 
11 098.3 I 10242.9 

I 11 3866.5 
I 4248.21" .. 11 Total 

Jan.-May 1288.2 1821.9 4793.1 4578.3 5626.9* 1201.3 1 682.5 1957~6* Jan.-May 

• Preliminary figures subject to minor alteratlon~. 
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26. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Hides Unsawn TImber Sawn TImber 

Tons (All idndB excl. fuel) All idndB 
Month Month 1000 m" 1000 standards 

1934 1 1935 1 1936 1934 1 1935 1 1936 1934 1 1935 1 1936 

January 341.0 362.6 355.2* 35.0 54.4 64.5* 13.0 23.8 43.3* January 
February 448.7 254.9 405.4* 11.8 34.9 22.5* 7.3 10.7 15.6* February 
March 275.1 344.3 378.0* 25.1 22.4 29.8* 7.2 8.4 12.1* March 
April 379.0 213.9 360.6* 16.7 54.4 46.1* 19.2 23.9 26.4* April 
May 250.7 313.0 482.7* 320.4 319.8 300.5* 52.9 57.7 60.7* May 
June 311.7 319.3 530.7 468.7 190.5 141.3 June 
July 88.3 221.5 732.8 700.4 187.4 177.7 July 
August 164.3 263.7 753.9 684.2 172.3 166.8 August 
September 232.2 268.4 525.8 513.6 124.1 109.6 September 
October 295.0 393.3 309.3 328.1 126.4 108.6 October 
November 348.8 499.5 136.1 153.0 104.8 107.9 November 
December 352.0 321.9 88.9 77.7 81.8 105.1 December 

Tomlll 3486.8 I 3776.3 
11981.9* 11. 

3486.5 I 3411.6 
I 111086.9 I 1041.5 11 Tom] Jan.-May 1694.5 1488.7 409.0 485.9 463.4* I 99.6 124.5 158.1* Jan.-May 

1 standard sawn timber - 4.872 ma. 

PlywoOd Matches BobbIns 
Month Tons Tons Tons Month 

1934 1 1935 1 1936 1934 1 1935 1 1936 1934 1 1935 1 1936 

January 8224.6 9916.7 12161.2* 104.5 204.0 184.4* 377.5 456.9 637.7* January 
February 9052.9 9642.3 10205.4* 114.7 147.1 162.3* 574.4 329.1 549.1* February 
March 10000.6 10704.8 12395.9* 98.9 114.7 151.0· 429.7 677.2 481.5* March 
Aril 9153.9 9977.3 11892.4* 96.8 115.7 117.1 * 513.2 620.8 591.6* April ~y 8922.5 9802.1 13555.5* 90.9 110.3 161.2* 507.7 502.3 550.5* May 
June 10229.5 10949.1 102.2 155.3 651.9 416;7 June 
July 8460.4 8386.5 106.0 186.2 602.8 480.0 July 
August 9238.1 10440.6 92.1 140.3 509.5 534.7 August 
September 10080.0 10883.8 117.5 138.5 437.4 540.1 September 
October 8446.7 12744.5 154.7 193.6 397.2 480.0 October 
November 11692.1 12675.2 153.3 200.7 356.9 591.1 November 
December 11843.4 11214.8 167.6 184.9 536.5 422.0 December 

Total 11 115 344.71127 337.71 I1 13!l9.21 1891.3 I 11 !) 894.7 1 6050.9 I 11 Total Jan.-May. 45 354.5 50043.2 60210.4*1; 505.8 691.8 776.0* I 2 402.5 2586.3 2810.4* Jan.-May 

MechaBlcal Pulp') Sulphite Cellulose Sulphate Cellulose 
Month Tons Tons Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

January 13920.6 23172.7 22891.0* 42586.4 45152.5 54462.4* 17378.6 18488.9 28318.5* January 
February 12175.1 14836.4 24129.3* 46185.9 39237.2 48438.7* 13667.4 15433.9 23260.1* February 
March . 10789.1 19148.3 23482.4* 44653.7 4a 624.9 55870.2* 17247.2 15360.3 25532.7* March 
~ril 17535.8 22211.7 21758.4*1 47679.3 47484.4 54 628.4* 13916.5 20519.6 23706.7* April 

I ay 19125.2 21291.8 30359.7* 47866.8 50517.8 72010.3* 19860.4 15606.2 28766.2* May I 

June 30575.7 22428.2 55018.3 55549.3 15066.7 15833.8 June 
I 

July 20634.1 19169.1 I 46555.8 56037.5 15725.6 24027;6 July 
August 22399.9 23961.4 I 52172.3 64 530.6 17437.6 19027.3 August 
September 18368.3 28014.9 ! 49378.7 67700.8 13932.5 18558.1 September 
October 23434.0 33997.8 156277.1 82718.2 19585.2 18786.7 October 
November 21686.5 24188.5 58100.4 63340.7 17664.1 21115.4 November I December 38309.2 37415.1 50769.8 72789.8 23386.7 32440.9 December 

Total 248953.5 289835.9 597 244.5 688683.7 204 868.5 235 198.7 Tom! 
Jan.-May 11 73545.81100660.91122620.8*11228972.11226016.8 1285410.0*[1 82070.11 85408.91129584.2*11 Jan;-May 

') Dry weight • 
• Preliminary figures subject to minor alterations. 
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25. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 
Paper NewlJlrlnt : 

Cardboard All Kinds (Included In prevlou column) 
Mont!) Tons Tons Tons Month 

1934 I 1935 I 1936 1934 1 1~35 1 1936 1934 I 1935 i 1936 

January 4923.1 5278.3 5634.7* 25448.8 31623.0 36404.8* 19461.9 23613.9 27 817.5JI January 
February 4641.9 4998.0 4589.2* 29859.4 25217.5 31355.2* 22724.4 18960.3 23941.31 February 1 March 4652.4 5375.1 6009.9* 29211.7 30965.7 37736.4* 21910.9 21982.7 28 986.7* I March 
April 5203.5 4718.3 4916.8* 28558.6 32231.9 34538.7* 21273.2 24402.1 26 592.5*' ~ril 
May 5539.4 5450.5 6575.0* 28441.8 29306.5 38856.0* 20092.8 21911.3 29632.9* ay 

1 June 5719.8 5129.1 30953.6 29783.0 22894.2 22408.2 June 
July 5347.3 5152.2 27090.1 28403.8 19140.3 20842.9 July 
August 5262.4 5270.4 32878.4 32488.5 24351.8 24719.6 August 
September 5033.3 5282.5 29967.1 31152.9 21092.3 23527.3 1 September 
October 5006.9 5940.9 32147.7 37170.2 23506.s 28261.0 1 October 
November 5597.1 6614.8 30071.2 36370.7 21606.4 27446.8 !November' 
December 7415.8 6936.6 31203.1 31421.4 22374.6 22383.0 I December 

'l'ota1 1164 342.9166146.71 11355831.5 1376135.1 1 11260429.1 1280459.1 1 11 Total 
Jan.-May, 24960.3 25820.2 27725.6* 141520.3 149344.6 178891.1*1,105463.2 110870.3 136970.9* Jan.-May 

26. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 
Imports Exports 

(C. I.F. Value) (F. O. B. Value) 

Country January-May 
/ 

Whole Year January-May 

I 
Whole Year 

1936 I 1935 1 1935 i 1934 1936 I 1935 1935 1 1934 

Europe: 
. 11 

Mill. % % % % Mill. % % % % Fmk Fmk 
Belgium •••••••••••••••• 1 92.0 4.1 4.1 4.2 4.4 74.8 3.4 4.1 5.7 4.5 
Denmark ................ 111.2 4.9 4.5 4 .. 2 3.4 04.6 2.5 2.6 3.4 3.6 
Estonia ................ 36.4 1.6 1.1 1.8 0.7 12.8 0.6 0.8 0.6 0.6 
France .................. . 52.5 2.3 2.6 2.6 2.5 91.2 4.2 4.3 4.5 5.0 
Germany ................ , 400.5 17.7 19.9 20.4 20.7 251.2 11.6 9.1 9.6 10.1 
Great Britain .... " " " "11 484.1 21.4 25.3 24.1 22.8 982.0 45.3 45.6 46.7 46.8 
Holland ...............• : 80.9 3.6 3.4 3.7 3.9 40.4 1.9 2.6 2.9 4.7 
Italy ........••.......... 11 3.0 0.1 1.3 1.0 0.8 30.9 1.4 2.3 1.7 1.4 
Latvia .................. , 27.8 1.2 0.1 0.3 0.2 1.9 0.1 0.1 0.1. 0.1 

~g{~1 (a:r{d 'D~~{g)' : : : : : 1 
38.6 1.7 1.4 1.8 1.7 33.4 1.5 1.6 1.2 0.7 
73.8 3.3 2.0 2.5 2.8 3.5 0.2 0.2 0.2 0.1 

Russia .................. , 39.5 1.8 1.8 3;0 5.2 15.9 0.7 1.0 0.8 1.6 
Sweden ...............•• :1 297.5 13.2 11.9 11.3 10.4 

I 
130.6 6.0 5.8 4.9 2.6 

Switzerland ............ "Ii 26.7 1.2 1.5 1.4 1.4 5.3 0.2 0.3 0.2 0.4 
Spain ...... " .......... , 19.9 0.9 0.6 0.6 0.6 7.7 0.4 0.5 0.9 0.9 
Other European countries I 89.1 3.9 2.9 3.1 2.7 I 39.0 1.8 1.8 1.8 1.4 

Total Europe \1873.5 82.9 84.4 86.0 84.2 1775.2 81.8 82.7 85.2 84.5 

Asia ..................... 1 34.6 1.5 1.4 1.1 1.1 48.7 2.2 1.8 1.6 2.2 
Afr!ca .................. [1 3.3 0.2 0.1 0.1 0.1 31.9 1.5 1.3 2.2 3.3 

1 UnIted States ••.......... ' 186.0 8.2 8.3 7.6 8.6 266.9 12.3 .lL5 9.1 6.9/ 
Other States of North 

America .............. 25.2 1.1 0.7 1.0 1.2 2.3 0.1 0.3 0.2 0.2 
South America .......... 134.8 6.0 5.0 4.i 4.6 40.8 1.9 2.1 1.5 2.5 
Australia ................ 3.2 0.1 0.1 0.1 0.2 3.7 0.2 0.3 0.2 0.4 

Grand Total 11 2 260.6 I 100.0 1 100.0 1 100.0 I 100.0 112 169.5 I 100.0 1 100.0 I 100.0 I 100.0 

l'he country of import indicates the land in which goods were purchased, the country of export the land to which goods were sold. 
* Preliminary figures subject to minor alterations. 
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27. - VALUE INDICES OF IMPORTS. 

Year and 
Total') Group Indices') DetaUs') Total") 

Year and 
Month FOodstuffs! Raw ma-! Machinery! Indnstrlal Cereals and! \AgrlCultur- Month All kint18 their prod. 

Sugar a\ require- .AUKintlB terIaIs products menta 

1913 100 100 100 100 100 100 100 100 100 1926 

1928 955 1005 983 826 839 1110 740 1084 99 1928 
1929 913 928 910 877 894 982 603 994 95 1929 
1930 750 700 763 867 839 752 452 834 82 1930 
1931 634 662 649 796 760 686 375 745 70 1931 
1932 720 703 710 897 783 709 475 848 79 1932 
1933 684 652 675 972 747 646 440 778 75 1933 
1934 644 597 660 966 642 586 389 721 73 1934 
1935 651 . 604 658 894 636 686 339 740 76 1935 

1936 1936 
January 654 560 734 834 574 672 347 738 71 January 
Jan.-Febr. 677 565 767 769 601 666 347 757 74 February 
Jan.-March 681 569 771 . 787 624 656 345 773 75 March 
Jan.-~ril 685 574 767 812 639 658 346 777 77 April 
Jan.- y 693 575 778 843 639 652 347 783 75 May 
Jan.-June June 
I Jan.-July July 
Jan.-Aug. August 
Jan.-Sept. Se~tember 
Jan.-Oct. Oc ober 
Jan.-Nov. November 
Jan.-Dec. I December 

28. - VALUE INDICES OF EXPORTS. 

Year and 
Total') Detalls') Total') 

Year and 
Month 

All kinds Butter 
\ 

Cheese 
\ 

Sawn \ Unsawn \ MeChanic-\ Chemical ! .All KintlB 
Month 

Timber Timber al pulp pulp Paper 

1913 100 100 100 100 100 
I 

100 100 100 100 1926 

1928 1092 1231 1008 1114 1401 1104 1050 853 99 1928 
1929 1060 1163 914 1071 1472 1155 1064 796 96 

I 
1929 

1930 993 934 796 1031 1449 1180 1016 760 90 1930 
1931 806 820 742 801 1228 997 801 691 75 1931 
1932 795 804 751 798 1033 979 909 678 73 1932 
1933 789 657 728 865 994 906 794 609 71 1933 
1934 

I 
854 632 698 1017 1105 951 830 553 76 1934 

1935 805 684 774 861 1177 825 830 544 73 1935 

1936 1936 
January 768 752 851 835 1108 802 834 529 70 January 
Jan.-Febr. 767 749 849 853 1120 809 833 528 70 February 
Jan.-March 767 733 840 862 1165 814 840 528 71 March 
Jan.-~ril 762 700 835 878 1150 811 829 530 70 April 
Jan.- ay 769 676 826 880 1173 819 829 531 72 May 
Jan.-June June 

I Jan.-July July 
Jan.-Aug. A1lo"1lSt 
Jan.-Sept. September 
Jan . ..()ct. 

I I 
October 

Jan.-Nov. November 
Jan.-Dec. I December 

') BaBe 1918 = 100; the Indices are calculated by the Statistical Dept. of the Board of Customs In the follOwing m3JIner: after 
multiplying tbe quantities of imports and exports for the current year by the average price for the clasH of goods in qllestlon durlug 
the corresponding period of the baBlc year the values of Imports and exports are calculated In percentage of the figures thus obtained. _ 
.) Base 1926 = 100; the Indices are calculated by 'Unltas. according to the same principles as above. 
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29.- VOLUME INDEX OF IMPORTS AND EXPORTS. 

.11 

Imports 

11 

Exports 

11 

i 
Month 

/ / / / I I 
Month 

1933 1934 1935 1936 1933 1934 1935 1936 

January 85 129 145 197 127 206 251 307 January 
February 84 130 136 173 193 234 233 295 Febmary 
March 88 123 141 148 192 212 229 286 March 
April 73 115 118 136 156 182 200 229 April 
May 94 122 117 135 130 165 165 221 May 
June 94 117 119 145 166 143 June 
July 102 127 139 120 116 119 July 
August 104 113 123 113 128 133 August 
September 97 105 113 111 110 117 September 
October 94 110 128 108 111 123 October 
November 102 109 124 115 120 137 1 November 
December 90 97 110 144 168 195 December 

Whole year 11 93 
1 

115 
1 

126 
1 11 

131 
1 

142 
1 

150 
1 

11 Whole year 
Jan.-May 89 121 125 152 169 183 201 255 Jan.-May 

.Unita.s. index; 1926 = 100. 

30. - TOTAL SALES OF SOME WHOLESALE FIRMS. 

11 Total sales 

11 

Month 

11 

Mill. Fmk. Month 

1929 / 1930 / 1931 / 1932 / 1933 I 1934 / 1935 / 1936 
I 

January 239.1 206. a 152.9 143.8 176.0 220.1 235.1 265.0 January 
February 257.3 214.9 151.a 141.0 176.8 212.4 230.7 259.4 February 
March 277.0 264.9 205.3 183.4 222.6 258.8 282.2 302.5 March 
Aril 335.8 298.6 227.4 220.6 239.9 267.7 290.0 321.6 April 
~y 302.7 277.7 220.7 219.a 249.7 258.7 297.6 328.9 May 
June 27l.4 234.9 203.0 210.3 230.1 258.4 265.7 June 
July 291.6 243.2 202.6 227.3 234.1 241.0 283.0 July 
August 299.9 257.1 200.4 241.0 246.1 272.7 301.4 August 
S~ember 293.3 250.7 204.4 227.4 241.a 253.0 309.8 September 
Oc ber 299.3 247.8 265.9 218.5 231.3 254.3 340.7 October 
November 229.0 247.2 236.7 213.7 221.1 234.8 285.5 November 
December 214.5 185.2 193.3 180.7 199.7 212.4 222.4 December 

I Total 11 3310.8 
1 

2928.4 
1 

2463.8 
1 

2426.9 
1 

2668.6 
1 

2944.3 
1 

3344.1 
1 

11 Total 
Jan.-May 1411.9 1262.3 957.5 908.0 1065.0 1217.7 1335.6 1477.4 Jan.-May , 

AccordIng to data supplied by nine wholesale firms - either co-operative or limited liability companies - the total sales of 
w hieh represent about 'I. of the whole tumover of all wholesalers in Finland. _ 

31. - VOLUME INDEX OF INDUSTRIAL PRODUCTION. 

Month 
11 Home Industries 

19321193311934')1193511936 
Exporting Industries 11 Tot a I \\ 

19321193311934')1193511936 19321193311934')11935/1936 
Month 

January 95 99 121 148* 155* 107 110 145 153* 171~ 100 104 132 150* 
February 95 107 126 143* 148* 108 114 148 152* 174 101 110 136 147* 
March 85 113 129 143* 145* 98 117 143 151* 170* 91 115 135 147* 
April 97 112 132 144* 114 116 153 153* 105 114 141 148* 
May 96 118 133 144* 104 123 152 155* 100 120 141 149* 
June 97 120 143 139* 102 114 148 129* 99 117 145 135* 
July 98 107 129 154* 102 126 152 ·140* 100 116 139 148* 
August 100 114 137 150* 101 130 160 139* 101 121 147 145* 
September 105 115 131 149* 104 129 164 139* 105 121 146 145* 
October 99 112 136 161* 105 121 152 148* 102 116 143 155* 
November 102 111 131 157* 109 121 154 155* 105 115 141 156* 
December 102 105 122 141* 119 126 149 168* 110 115 133 153* 

Whole year 11 97 11121132 1149* 1 111061121 1151 1151* 1 11100 11151140 1150* 1 
• U nitas. index based on seasonally adjusted monthly figures for 1926 = 100 
') Revised figures. 
• Prellminary figures subjet to minor alterations. 

162* January 
159* February 
156* March 

April 
May 
June 
July I 
August 
September 
October 
November 
December 

11 Whole year 

3 
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82. - FOREIGN SHIPPING. 

Arrivals Salllngs 

I Month With Cargo 1 In Ballast I Total With Cargo I In Ballast I Total Month 

ves'l Reg. tOns ves-! Reg. tons I Ves· ! Reg. tons! ves-I Reg. tons ves-IReg. tons -.- Ves· 1 Reg. tons I sels Net sels Net 1 sels Net sels Net sels Net sels Net 
1 

1936 

1 

253023
11 1936 

1 

Jan. 209 168390 95 846331 304 296 267784 24 16135 320 283919 Jan. 
Febr. 161 123850 67 76159 228 200009 211 200710 5 3506 216 204216 Febr. 
March \i 162 136416 62 75014 : 224 211430 211 199849 2 973 213 200822 March 

1 

~ril 
11 

259 201092 93 917031 352 292795 288 231025 62 25944 350 256969 ~ril 
ay 482 279397 309 223274 ( 791 502671 659 424221 107 55767 766 479988 ay 

June 

11 

( ! June 
July July 
Aug. 

11 
Aug. 

Sept. ;( Se~t. 
Oct. 

I1 11 

Oc. 
Nov. \ Nov. 
Dec. Dec. 

Jan.-May r 2731 9091451 6261 55078311)1899/1459928//1665113235891 2001102 3251B)186T 425 914
11 J~9~ay I 1935 

Jan.-MaY/10871 735123 630 542562 1 717 1 2776851 1467 11421221 259 101589 1726 1 243 711 Jan.-May-
') Of which 954. Finnish vessels and 946 foreign vessels. 
I) •• 994 •• '871' • 
Tables 32 and 33 according to figures supplied by the Statistical Office of the Shipping Board. 

88 - PASSENGER TRAFFIC BETWEEN FINLAND AND FOREIGN COUNTRIES . . 
I 11 

Passengers arrived Passengers left 1 

Month 

1_"""1 1935 1 1900 j 1934 
I 1935 1 1936 Month 

I Total 
Of whom Of whom Of whom I Of whom Total I Foreigners Total I Foreigner Total I Total I Foreigners Total Foreigners 

Jan. 1692 1822 1164/ 2062/ 12BBII 1719 1827/ 1087 2237 1304 Jan. 
Febr. 1518 1703 1006 2149 1281 1_ 1665 1727 I 1002 2275 1304 Febr. 
March 1968 1918 1153 2194 1971 1215 2302 1464 March lml

l 
2082

1 

, April 2076 2377 1343 3275 2134 2638 1144 3650 1573 April 
4405 2153 7153 4836 5197 3865 1654 6946 3142 May May 4909 

June 11204 14854 9768 8904 127931 7068 June 
July 16144 21605 17989 13401 17536 14563 July 
Aug. 13046 16426 12346 14909

1 

18927 15198 Aug. 
Sept. 3896 5503 3332 • 4701 5542 3651 Sept . 
Oct. 2303 3463

1 

2109 

I 
2420

1 

3693 2395 Oct. 
Nov. 

11 

1899 2398 1394 1856 2525 1471 Nov. 
Dec. 2240 2475 1337 2014 2205 1437 Dec. 

Total 11 Jan.-May 
628951 
12163 

789491 
12225 

550941 
6819 168331 1043211 

608911 
12686 

75360 I 
12139 

518851 
6102 17410 I 

11 Total 8787 Jan.-May 

34.-STATE RAILWAYS. 
Weight of Goods Trans- Axle·kllometres of Revenue Regular Expenditure ported GOOds-trucks (less Re-imbursements) 

Month 1000 Tons MlIl. Km :Mlll. Fmk Min. Fmk 

1934 1 1935 1 1936 1934\ 1935\ 1936 1934 \ 1935 \ 1936 1934 \" 1935 \ 

1 
980.5* 1002.8*11 55.7 55.1 

11 
Jan. 1070.7 54.91 65.4 66.2 68.4* I 48.4 
Febr. 1158.9 1035.3* 1135.3* 56.9 57.1 66.4 63.4 63.3 73.0* 51.7 
March 1126.6 1022.1* 1113.1* I! 63.9 61.3 73.7 72.0 71.3 79.7* 56.7 
April 982.5 915.5* 1051.5* :i 55.5 53.3 59.7 66.1 70.8 76.1* 52.0 
May 1153.0 1101.9* 

! 
55.9 60.0 68.5 71.8 61.5 

1 June 1210.7 1029.3* 62.2 57.7 78.7 74.4 65.7 
July 1145.2 1135.6* i 61.0 63.7 

1 

76.6 81.5 54.2 
Aug. 1082.0 1025.5* 57.7 59.7 72.5 76.7 55.7 
Sept. 949.1 941.1* 

1 
54.6 57.61 66.1 68.4. 60.1 

Oct. 919.4. 969.0* 49.3 54.1 66.1 70.6 51.1 
Nov. 902.8 976.7* 

\ 
49.6 52.6 62.1 66.8 52.2 

Dec. 853.01 841.0*1 48.7 54.01 72.0 74.8 1 \ 64.5 

I Total 
Jan.-April 

12553.9 11 973.5*1 11671.0 1686.2 1 
4338.7 3953,4,* 4302.7* 232.0 226.8 

11 829.5 1853.0 I 11 673.8 254.7 266.9 271.6 297.2* 208.8 
A ccordlng to Monthly Statistics of the Finnish State Railways. 
* Preliminary figures subject to minor alterations. 

51.1 
56.6 
60.3 
55.2 
66.5 
69.3 
58.1 
57.1 
63.7 
57.4. 
56.7 
67.3 \ 

719.3 
223.2 

Month 

1936 

53.6* I Jan. 
59.s* Febr. 
65.0* March 
56.8* April 

May 
Jlme 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

11 Total 
235.2*! Jan.-April 

1 

I 



loo 6 19 

so. - COST OF LIVING INDEX. 

1/ I 
I .. Detalls Tot a I Monthly 

Month . 
AU kin(fa Movement 11 

Month 
, Foodstuffs [ Clothing [ 

[ 

[ [ Newspapers [ Bent I Fuel Tobacco Taxes 

1914 1914 
Jan.-June 100 100 100 100 100 100 100 100 - Jan.-June 

1932 897 979 1305 878 1439 1175 1979 1025 - 1932 
1933 894 967 1182 886 1334 1175 1913 1001 - 1933 I 

1934 876 958 1103 902 1333 1175 1997 

11 

983 - 1934 I 1935 911 958 1094 927 1333 1175 1846 997 - 1935 
I 

\! 1934 1934 I I! 
May 

I 

851 957 1132 905 1333 1175 2010 
1 

972 - 2 ,May 
June 852 958 1083 899 1333 1175 2010 966 - 6 [[June 
July 855 957 

I 
1083 903 

I 
1333 1175 

I 
2010 

I 
967 + 1 July 

August 884 958 1083 901 1333 1175 2010 986 +19 August 
September 886 958 1083 900 1333 1175 2010 987 + 1 September 
October 903 958 1083 906 1333 1175 2010 998 +11 October 
November 942 958 1083 905 1333 1175 2010 1022 +24 November 
December 922 958 1083 897 1333 1175 1854 1001 -21 December 

1935 1935 
January 908 958 1083 901 1333 1175 1854 993 -.8 January 
. February 894 958 1083 910 1333 1175 1854 984 - 9 February 
Marc}l 885 957 1083 922 1333 1175 1854 979 - 5 March 
April 886 957 1083 928 1333 1175 1854 980 + 1 April 
May 876' 957 1083 926 1333 1175 1854 974 - 6 May 
June 888 956 1101 916 1333 1175 1854 983 + 9 June 
July 909 

I 

956 1101 913 1333 
I 

1175 1854 996 
I +13 July 

August 935 956 1101 915 1333 1175 1854 1012 + 16 August 
septemberl 930 958 1101 925 1333 1175 1854 1010 - 2 September 
October 947 959 1101 939 1333 1175 1854 1021 +11 October 
November 943 960 1101 950 1333 1175 1854 1020 - 1 November 
December 936 961 1101 976 1333 1175 1753 1012 -8 December 

1936 1936 
January 904 962 1101 991 1333 1175 1753 992 -20 January 

I February 908 962 1101 1035 1333 1175 1753 '997 + 5 February 
March I 905 962 1101 1077 1333 1175 1753 997 - March 
April 891 965 1101 1084 1333 1175 1753 989 - 8 ~ril 
May 882 962 1101 1082 1333 1175 1153 983 - 6. ay 

The index is calculated by the Besearch Office of the Minfstry for Social Affairs according to monthly reports from 30 different 
centres. It is based on the cost of llving for the first half of 1914 = 100 and refers to the normal budget of a workman'S family. 'file 
Index [or the total cost of JIvIng is the average of the weighted group indices. 

36. - WHOLESALE PRICE INDEX. 

Index for goods in tile Finnish wholesale trado 'rotal Index Total Index 

I • dell: [ Products of ! Products of /1 art d ds 
for for 

Month Tota '" agriculture home Industry mp e goo Imported goods exported goods Month 

19341193511936\ 1934i19351 1936 19341193511936 19341193511936 19341193511936 19341193511936 
1 

72 75 79 94 93 93 93 94 93 87/ 1 
Jan. I 90 90 90 85 88 81 77 77 Jan. 
Febr. I 90 90 91 72 76 81 93 93 93 93 94 92 86 88 87 82 77 78 Febr. 
March 90 90 91 75 75 81 93 93 93 93 93 93 85 87 87 82 76 79 March 
April 89 90 90 73 75 78 93 93 93 92 93 93 83 86 87 82 74 79 April 
May 89 90 90 72 74 76 93 93 93 92 93 92 84 86 86 81 73 80 May 
June 89 90 71 75 93 93 91 93 85 86 81 72 June 
July 89 90 72 78 93 93 91 92 85 84 81 72 I July Aug. 90 90 73 77 94 93 93 92 87 84 81 72 Aug. 
Sept. 

I 
90 91 74 77 94 93 94 93 87 85 79 73 Sept. 

Oct. 90 92 74 79 93 94 93 94 87 87 77 74 I Oct. ·Nov. 90 91 76 78 93 94 93 94 87 87 77 75 I Nov. 
Dec. 90 91 76 771 93 94 93 94 87 88 76 77 Dec. 

I 
Whole 11 I' I . year 90 90 "~~lel 

The index is calculated by the Central Statistical Office, and Is based on the average prices for 1926 = 100. The first group of 
Indices refers to goods appearing IIi local wholesale trade in Finland, whereas the Indices for imported and exported goods refer to the 
total quantities of goods imported or exported, Including the movement of such goods that are in no way intended for wholesale trade 
In Finland. An indirect weighting has been applied, by means of whlch each class of goods is represented by the number of commodities 
oorresponding to the calculated Importance of this class in whOlesale trade. The averages are arithmetical ones. 



20 No. 6 

87.-INDEX OF WORKING HOURS IN INDUSTRY. 
Branch of Industry Total Of which 

Quarter 
'Metal 1 

Glass. 
IChemJcUl FI:=:I Leather 1 Textlle 1 Paper 1 Timber 

AU Home IExportfng Quarter 
Stone, InduB· Indus· Indus-

etc. triea tries tries 
, 

1935 1935 
Jan.-Mch. 117.3 135.7 127.7 89 . .; 105.3 117.3 86.2 90.0 loa. SI 116.2 90.0 Jan.-Mch. 
Apl.-June 138.4 114.6 110.9 95.4 108.5 129.4 74.3 98.9 110.'1 123.3 97.0 AJll.-June 
July-Sept. 120.6 84.2 98.3 97.3 111.9 132.3 84.2 91.5 103.9 120.9 93.1 JUly-Sept. 
Oct.-Dec. 128.3 100.4 99.6 93.0 118.3 105.9 90.0 72.0 91.4 105.6 79.4 Oct.-Dec. 

1936 1936 
Jan.-Mch. 119.8 141.5 132.9 89.0 115.9 116.6 90.2 89.9 104.'1 117.5 91.8 Jan.-Mch. 
Apl...June 140.8 128.9 103.0 98.6 95.7 122.4 76.0 97.0 109.4 121.0 96.9 Apl.-June 
July-Sept. July-Sept. 
Oct.-Dec. Oct.-Dec. 

Tile Index, which Is based on the number of working hours during the corresponding quarters in 1926 _ lOO, Is calculated by the 
Research Office of the Ministry for Social Affairs. . 

88. - NUMBER OF UNEMPLOYED. 

End of 11 Registered at the Municipal Labour Exohanges') 11 Registered at the Unemployment Boards~1 End of 
Month 1932 1 1933 1 1934 1 1935 1 1936 1932 1 1933 1 1934 ! 1935 1 1936 Month 

January 20944 23178 20109 12479 10117 87857
1 

76862 43172 22026 19912 January 
Febl"!lalY 18856 20731 17510 11280 8257 89874 69386 42913 22590 20591 Febroary 
March 17699 19083 14026 9780 6687 90489 64300 39723 22193 18665 March 
~ril 16885 17732 9942 8369 5836 75507 53386 32178 18076 13323 Aril 

ay 13189 13082 5996 5804 2795 53387 42402 23695 12698 8182 ~y 
June 12709 11479 5946 3948 32444 27384 15979 6205 June 
July 13278 13437 5691 3122 23189 19660 10988 3732 July 
August 16966 15269 6064, 4003 28645 22646 11 041 4684 August 
Se~ember 18563 17134 6834 4755 54807 31306 12420 5786 September 
Oc ber 19908 17752 7629

1 

6446 67819 42151 15712 9739 October 
November 21690 19729 9708 8538 81022 45362 18598 14841 November 
December 20289 17062 10680 7427 82626 41026 19208 17778 December 

Figures provided by the Research Office of the Ministry for Soclel Affairs, comprising ') regular statistics tram the Municipal 
Labour Exchanges In the majority of towns and urban districts only; ') temporarily compiled statistics covering the whole country. 

89. - CESSATION OF WORK. 

~ -~ 
Continued from previous To tal month 

Month 
number affecting number I affecting number I affecting 

Month 

I employers 1 hands employers 1 hauds employers! hands 

1935 
115211 

1935 
May 5 27 246 2 906 7 . May 
June 2 4 182 2 1029 4 . 1211! June 
July 2 11 133 1 1 152 3 12 285 July 
August 1 1 51 2 10 131 3 11 182 August 
September 1 12 30 2 10 131 3 22 161 September 
October - - - 3 22 151 3 22 151 October 
November - - - 1 4 4 1 4 4 November 
December 1 1 30 1 4 4 2 5 34 December '. 

1936 -I 1936 
January - - - - - - - - January 
Febroary - - - - - - - si - February 

I 
March 2 8 50 - - - 2 50 March 

r 
April 1 2 6 1 1 12 2 6~1 18 April 
May 9 61 8521 - - - 9 852 May 

The above particulars whlcb are of a preliminary nature, are compiled by tbe Research Office of the Ministry for Social Affairs. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; from 1809 It was an autonomoWl Grand Duchy connected 
with Russia up to December 6th, 1917, when FiDIand declared 
Its Independence, which was acknowledged by aJI the Powers in
cluding Soviet Russia. It became a republic In 1919. The legislative 
power of the country Is vested in the Diet and the President. The' 
highest executive power Is held by the President chosen for a 
period of 6 years. The present President P. E. SrMtkufvud Is elected 
for the term March 1st, 1931, to March 1st, 1937. 

The Diet, composed of 200 members, Is elected by universal 
suffrage. The proportions of the dlfferen~ parties In the Diet elected 
In 1933 are as follows: 

Number 
Social-Democratic party ..........•....••.•........••..••• 78 
Agrarian party ........................ ,................. 53 
Swedish party ......................... '................ 21 
Unionist party ................. , . . . . . . . . • • . . . . . . . . . . . . . . 18 
Patriotic National Movement's party ••.•.................. , 14 
Progressive party ........•..••..•.. , .. , . . . . . . . • . . . . . . . .. 11 
Small farmers' party ..••...•.....•...................... 3 
People's party .......................................... 2 

2. LAND. 
THE AREA is 388,217 square kilometres = 149,900 square 

miles (Great Britsln's area is 89,047 sq. m. and Itsly's area 117,982 
sq. m.). Of the total area 11.D % are lakes. On an average 11.8 % 
of the land In the south of Finland Is oultivated, 1.1 % In the 
North. 6.8 % of the whole land. Of the land area 25.8 mU!. ha 
(62.8 mUI. acres) or 73.8 % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month is 
In S. W. Finland - 5" to - 6" C., In La,ppland - 15° C. and during 
the warmest month + 15' and + 13' to + 14° C. resp. The average 
temperature in HelBinId (Helslngfors) Is + 4.6° (In Oslo + 5.,°. 
In Montreal + 5.,°, In Moscow + 3.8°). The ground Is covered 
by snow in the South for about 100 days, in Central Finland for 
150 to 180 days, in La,ppland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1934): 3.8 mUlions (of whom 

0.9 million emigrants), Sweden (1933) 6.9, Switzerland (1932) 4.1. 
Denmark (1932) 3.6 and Norway (1933) 2.D millions. 

DENSITY OF POPULATION (1934): In South-Finland 18.D. 
In North·FinIand 2.8 and In the whole country an average of 10.8 
Inhabltsnts to the square kilometre. 
• DISTRIBUTION (1934): 79.6 % of the population inhabit 
the country, 20 •• % the towns and urban districts. The largest 
towns are (1934): Helsinki (Helolngfors), the capltsl, 272,427 In
habitsnts, VUpurl (Wiborg) 72,154, Turku (Abo) 69,466, Tampere 
(Tammerfors) 59,184. 

OCCUPATION (1930): agriculture 59.8 %, Industry and mannal 
labour 16.8 %, commerce 4.8 %, transport 3.8 %, other occup
atioIlS 15.8 %. 

LANGUAG;E (1930): Finnish speaking 89.' %. Swedish speaking 
10.1 %. others 0.8 %. 

RELIGION (1934): Lutheran 96.1 %, Greek-Orthodox 1.8 %. 
others 2.1 %. 

EDUCATION (1930): Amongst persons over 15 years of age 
only 0.9 % are Uliterate. There are three universities founded in 
1640, 1917 and 1920. 

INCREASE OF POPULATION (1934): Births 18.1 ", •• , 
deaths 12 ••• , •• (In France In 1931 16.8 ·i •• , and In England in 
1931 12.3·, •• ). natural Increase '5.7 ",.,. 

4. TRADE AND COMMUNICATIONS. 
FOREST RESOURCES. The growing stock of the forest is 

1,620 million m" (57,214 million cubic feet). The merchantsble timber 

(measuring 20 cm at breast height - 6 In. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine Is represented 
by 60.7 %, spmce by 28.1 %, the conifers thus constituting 8S.8 % 
or 1,383 milllon trees; leaftrees, moetIy birch, 11.1 % or 174 mI1lion 
trees. The annual increment is 44.4 mUllon m' (1,568 million cub. ft.). 
The annual fellings acCording to earlier calculatloIlS are 40 mI1lion 
m' (1,413 mUllon cub. ft.). In North Finland the Increment Is much 
larger than the felllngs, but In South Finland excess felling occurs 
locally. 

AGRICULTURE (1984): Cultivated land 2.9 'million hectsrs, 
divided Ill! follows: area under cultivation 0.8-10 hectsrs 33.4 %, 
10-50 ha 52.1 %, 50-100 ha 8.4 %, over 100 ha 6.1 %_ Cultiv
ated land is divided between the different kinds of crop. as follows: 
49.7 % hay, 19.9 % oats, 10.0 % rye, 5.8 % barley. 3.4 % potatoes, 
12.4 % other. The number of dairies in 1934 amounted to 594. 

OWNERSHIP OF LAND. The land area Is distributed among 
different classes of owners approximately as follows: private 52.1 %. 
Stste 39.7 %, Joint Stock Companies 6.8 %, communities 1.7 %. 

INDUSTRY (1984): Number of industrial concerns 3,747, 
hands 161,682, gross value of products of Industry 18,120 millioD 
marks. 

LENGTH OF RAILWAYS (1934): 6,711 km, of which 5,465 
km Stste railways and 256 km private. The gauge Is 1.111114 m. 

COMMERCIAL FLEET (1986): Steamships 533 (244, 933 reg. 
toIlS net), motor vessels 158 (16,788 reg. toIlS net). sailing ships 163 
(46,887 reg. tons net). Total 854 (308608 reg. toIlS net). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has Its own monetary system. 

From 1877 up to the Great War the currency malntslned its stable 
gold value and after the disturbances caused by the war Finland 
has again from January lat, 1926. a gold standard. The unit of 
currency is the mark (Finnish tmarkkat) .. 100 pennll. According 
to the monetary law of December 21st, 1925, a gold coin of 100 
marks' value shaJI contain 3 '"/ .. grams of fine gold. Since 
October 12th, 1931, the redemption of bank notes In gold Is, however, 
suspended. 

STATE FINANCES. According to the balance sheet for 1935 
the Stste revenue was 4,659.8 milllon marks of which 3,482.111 mllllon 
marks were current' revenue, and Stste expenditure 4,533.4 
mUllon marks, of which 2,872.7 mOOon marks were current ex
penditure. The principal sources of revenue were as follows: state 
property and undertakings (net) 802.3, direct tsxes 575.8, Indirect 
taxes 1,880.0, stsmp duty 173.9. oharges 96.1, interest and 
dividends 285.4 and capltsl revenue 1 077.1. The value of State 
property in 1922 is estimated at 11,150.8 million markB. For 
Public Debt see tsble 19 In tbJs issue. 

MUNICIPAL FINANCES. According to the Budget for 1935 
expenditure amounted to 1,843.8 million marks. Income from tax
ation was calculated at 488.0 million marks, tsxed income at 6.501.4 
million marks. The municipal Income tax (non progressive) 
averaged 8.8 % of the ratepayers' Income. 

THE BANK OF ISSUE. The Bank of Finland, (founded In 
1811) Is a Stste Bank. Its head-office is In Helsinki (Helslngfors) 
with branches In Turku (Abo), Pori (Bjiirneborg), Vaasa (Vasa). 
Oulu (UleAborg), Kuopio. Joensuu, Sortsvala, VUpurl (Wiborg). 
Mikkeli (S:t Mlchel), Tampere (Tammerfors), HAmeenlinna (Ta
vastehuB), JyVAskyUL and Kotka. 

THE JOINT STOCK BANKS (1986): Number 9, possess 
471 offices, where all kinds of banking business Is traneacted_ 
Including aJI banks, there Is one banking estsbllshment per 7,200 
inhabltsnts. 

The largest banks are: Xansallis-Osake-Pankkl, Ab. Nordlska 
FOreningsbanken and HelsiDgfors Aktiebank, all with head officea 
in the capitsl. 

OTHER BANKS (1985): Mortgage banks 6, Savings banks 482 
Co-operative Credit Societies 1,299 and a Central Bank for the latter. 
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MEASURES FOR COMBATING THE AGRICULTURAL DEPRESSION 
IN FINLAND. 

BY 

J. H. KONTTINEN, B. C. L. 

COUNCILLOR OF THE lIIINISTRY OF AGRICULTURE. 

The present article deals with some iinportant 
measures introduced by the Finnish Governmen+ 
during 1928-35 for overooming the severe agri
cultural depression. The des'cription is <lonfined 
c.triefly to <lattleIarming, the growing of grain 
and the relief of farmers' indebtednes-s, as these 
aspects are the most important and the size of 
the materials to be handled makes s'Ome restric
tion indispensable. 

THE INITIAL STAGES OF THE 
DEPRESSION. 

The agricultural depressl,on may be oonsidered 
to have set in in Finland from 1928, when its 
first indications became apparent. If we desig· 
nate the price index in 1926 as 100, the domestic 
iWh'Olesale price index for agricultural produce 
was 104 in 1927, rising to 110 in 1928, but 
falling again to 100 in 1929. In 1930 it dropped 
to 82 .and continued to fall until it stood at 70 
in June, 1931. If we compare the wholes'ale pr~ce 
index in January, 1931, with the index in 
January, 1929, we find that during thes-e two 
years pri<ces for agricultural pl'oduce had falleu 
29.5 per cent on an 'average, meat falling 30.8 
per cent, dairy produ(l6 29.1 per cent and gr,ain 

27.9 per cent. 
Owing to such a heavy fall in prices calcula-

the basis of investig,ati'!ms made a series of ad~ 
ministrative and legislative measures were then 
adopted, from which in time a special system 
for overcoming the depression, adapted to Fin
nish conditions, was evolved. 

MEASURES IN SUPPORT OF 
CATTLEFARMING. 

Animal husbandry has always been the princi· 
pal s-ouTlce of income among the agricultural 
popul'!ltioOn of Finland. It is therefore natura! 
that the Government measures for relieving the 
depression should have been directed in the Eirst 
place tOW'Rrds this S{)urce of inoome. In Decem
,ber, 1928, a law was peas-sed concerning export 
-certificates for eggs and p<lrk, its object being to 
increase produ<ltion n'Ot only for supplying the 
demand in the home market, but also fur 
exp.ortation. The law was to reInain in force for 
'a term of five years. According to it, whl()ever 
exp'orted eggs and pork produced in Finl'and 
was entiltled to receive an export certificate 
'corresponding to the 'amount ,0£ the !import duty 
on the gOl()'ds. On this e~por t certifiea te eggs, 
pork, rye and ,barley could be im.p''Orted into the 
country free of duty during six months to such 
,an ex'tent that the duty on them eqU'aHed the 
amount of the export C6l'tHi'cate. In 1931 Ihe 

tions of pro:fiits were upset, the sa'le of produce -law was ,amended, the holder 00 an export 
was reduced and unemployment, bankruptcies 
and forced Slales increased. On the part of the 
Government the 'COUl'se pursued by the phenOIllena 
'Of the depress10n was cloOsely watched from the 
first and :from time to time cO'Untermeasures 
demanded by the posi tioOn were resorted to. On 

certificrate -being entitled to tr'ansier it to an 
importer or a flourmill or to make us-e of it also 
when importing rye and barley £.lour and wheat. 

The effect of this llllW was surprising. In 1928 
only 152,400 mal'lks' worth of eggs were exported 
and over 1 million marks' worth were imported, 
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burt; in 1929 exports of eggs had a~ready grown 
flOur times larger than their impoo.-ts. La·ter 
exports grew to such an extent tlrat in 1933 

about 10 mil1iron kg of eggs were shipped to a 
value of 132.5 milli'<m marks. Pork exports 
recorded a similar development. In 1928 these 
exp'orts only amounted to 1.1 million marks, 
but imports to 34.2 millions. In 1931 exports 
of pork were aheady f.our times larger than 
imports and in 1933 the exports reached 2,700 

tons to a value of 33 minion maMs, while im
ports dropped to DlO more tlran 900 tons to a 
value of 7.3 mimons. 

When the agricultural depressiQn became still 
more acute in the spring of 1932 and pri·ces for 
dairy produce feU constanrtly, a law wa's passed 
in December, 1932, fur granting p;remiums with 
a view to maintaining the prices of S10me kinds 
of dairy produce. According to this l!llW pre
miums were paid in 1933 IOn dairy butter 
exported up to 3 marks per kg, provided the 
whO'lesale price of butter, including premium, 
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did nQt eX'ceed 23 maMs per kg, and on cheese 
up to 2 marks, H the wholesale price of cheese, 
including premium, did not rise aoove 13 m:arks 
per kg. 

Besides, the duty on butter, furllllea.-ly only 2 

marks, was raised in 1933 to 5 marks and in 
1934 to 12 marks per kg. 

As these laws only remained ,in flOrce up 
to the end of 1933, the Diet granted 95 lDJillilOn 
marks in 1934 for premiums for maintaining the 
pri'ce of butrter, cheese, pork and eggs, and the 
·same amount in 1935, in addition to 40 m.illion 
maI'ks flOr supporting the price of farm p1"'oduce, 
to he pr'ov'ided by taxes and duty on cattlefood, 
or a total of 135 millions. At the same time 
beef and reindeer meat were added rtro Ithe p 1"Ioduce 
entitled to premiums. This yeax the Diet has 
granted 85 million marks for these pur·poses. 

The folllOwing table indicates the fluctuations 
in the export premiums on dHfereDlt kinds of 
farm prQduce during the time that prem.iums 
have been paid:-

EXPORT PREMIUMS IN 1933-36 
Marks per kg 

Reindeer meat 

Date Butter Cheese Eggs Pork 
Live 

Beef pigs 

I Fresh SmOked or 
salted 

I 

I 
1/1 _80/a 1933 .... 3:- 2:- 4:- 2:50 - - - -
1/1 _1'/1 1934 .... 5:- 2:50 2:50 2: 50 1~ - - - -

lIJ/a _10/, 1934 .... 6:50 1:50 2:50 2:50 1 - - - -
11/4 - 6/6 1934 .... 6:50 1:50 2:50 3: 25 8) - - - -
7/6 _19/9 1934 .... 6:50 1:50 3:50 3: 25 2~ 2:50 - - -

8O/D - 7/111934 .... 6:- 1:50 2:50 3: 25 B 2:50 - - -
8/11- 8/18 1934 .... 4:50 2:50 

I 
2:- 3:25 2 2:50 - - -

10/12-31/U 1934 .... 4:50 2:50 3:_a~ 3: 25 I~ 2:50 - - -
1/1 _ 16/a 1935 ...• 5:- 2:50 3:_ 3 3: 25 2 2:50 1:-') 1:50 2: 50 

16/3 - 7/6 1935 ...• 4:--6: 50 6) 2:50 I 3:_3~ 3: 25 sJ 2:50 1:-4) 1:50 2: 50 I 
B/6 _13/6 1935 .... 6:50 2:50 

I 
3:_ 3 3: 25 s~ 2:50 1:- 1:50 

I 
2:50 

14/6 -..J.l / U 1935 .... 6:50 2: 50 6 3:_ 3) 3: 25 1 2:50 1:- 1:50 2: 50 
12/D - 1/101935 .... 5:50 2: 50 6 3:_3~ 3: 25 2) 2:50 1:- 1:50 2:50 
3/10-18/101935 .... 3:50 I 2:50

8 I 3:_ 3 
3: 25 8~ 2:50 1:- 1:50 2:50 

1D/I0-80/10 1935 .•.. 2:- 2: 50 6 3:_ 3) 3: 25 S 2:50 1:- 1:50 2:50 
31/10-81/11 1935 .... 1:- 2: 50 6 3:_ 3) 3: 25 2 2:50 1:- 1:50 2: 50 
1/1 _16/, 1936 ...• 4:- 12:--4:-6 7) 2:- 3: 25 2~ 2:50 1:- 1:50 2:50-3:- 8) 

16/, up to date ... 6:- 2: --4: _6) 7) 2:- 3: 25 B 2:50 1:- 1:50 2: 50-3: _ 8) 

') On bacon 3: 25 except on exports to England on which premiums have not been paid since February 15th, 1934. 
") No premiums granted on bacon exported to England . 
• ) No premiums granted on egge exported to Germany. 
') Only on exports via Tornio. 
') On butter exported to the German Customs territory 4: - and on butter exported elsewhere 6: 50. 
") No premiums granted on cheese exported to the United States. 
') On quality brands of cheese and on cbeese in boxes, containing over 50 per cent of fat, 4: -, on other cheese 2: -. 
8) On salted 2: 50 and on smoked 3:-. 
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Altogether 334.1 milLi.on marks of Government 
funds were expended on premiums in 1929-35. 
This is a comparatively small expense, if it is 
considered that the value of farm pr.oduce sold 
annually in Finland is 2,000-2,500 million 
marks or a total of about 16,000 mill!i.ons during 
these BeVen years, so that the funds employed 
for premiums only represent lVoout 2 per cent. 

The object in introducing premiums on farm 
produce in Finland was n(lt to dump chea'p 
foodstuffs in foreign ma:r:kets, but to keep up 
the domestic pri,ces of farm produce by cheap 

and effective methods. 

When the posi't10n o'f the maTrret £or farm 
pl'oduoo grew still WIOrse in 1934 owing to 
£oreign dumping mlllking all calculation of prices 
1mpos'sible, a law was passed in May, 1934, fOT 
taxing margarine pl"loducts and clllttlef:ood. This 
law was sUlbsequently renewed and still remains 
in force. In regard to butter the aim of the 
latw i,s to maintain its domestic wholeBIale price 
'at an average of 24 marks per kg. The margarine 
tax is dependent 'on the export premiums on 
butter to l1he extent that the tax is ,levied on a 
sea,le corresponding to the export premium in 

furee fur the 'time being, though not in excess o£ 
6 mar.k!s rper kg. In 1934, however, the Govern
ment 'and the margarine manuiiacturer's came to 
an agreement that no marga1'ine tax was to be 
levied during 1934 on .condition that the manu
facturers Vloluntarily reduced their output. The 
tax on cattlefuod was also introduced only when 
imrp.orts of foreign artiJfidi'lll cattlefo'od began to 
increase to such an enent that they hllld to be 
forbidden tempora1"li:ly.The cattle£ood tax was 
inttroduced in September, 1934, and in December, 
1934, the following taxes were estwbliSlhed: on 
marg8lr'1ne 2 marks, on margarine cheese and 
artif~ci.:wl lard 1 mark 'per kg and on compounds 
of falls 50 penni per litre. Subsequently these 
taxes were altered in llICoor.d!anrce 'WIith -ciroum
stances and market conditions. Fl()r the present 
these taxes are 50 per cent lower. 

In February, 1934, the imrporta'llion of some 

foreign edible fats, such as pork, lard, saltted fa'!;, 
butter, margarine, coco'llnut and palm-'kernel oil 
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for edible purposes and artific1al lard, WlaS pro
hibited until the pl"lohibition was repealed by a 
CUSitoanS 19/W issued in April, 1934, but, at the 
same time these al"tiicles were inaluded am:ong the 
"starred" rates of duty which signifies that the 
Government ha's the right at its own discretion 
to raise the ba'sic r'ate of duty to not more than 
fourfold. Besides this, the 'basic duty 'On some 
produots was also increased. All these tincreases 
,are !Still in ,f.o1'ce. 

In this /Way protective duties were provided 
for maintaining the domestic prices of fwrm. 
produce and jjor securing a llarger sale in the 
home market. They ,acted 'partly as prohibitive 
duties and prevented imrports .of mmi'l'ar products 
prepared from foreign raw materials. 

MEASURES IN SUPPORT OF GRAIN 
GROWING. 

When the agricuitural depression ,became more 
severe in 1931, 'a law lW'1V's passed in September, 
1931, fur pI"lomotingthe s.ale IOf home-grown 
grain wlJiiJoh ,is in f(lOO6 up to ,the end lof 1938. In 

accordance wi'th this '1aw a .:flourmilil tha't uses 
foreign rye mor moil'ling or foreign oats for 
grinding ·groa:ts ,is also obliged t'O use Finnish 

rye 'and lOats iior su'ch purposes. Likewise, 'Iln im
porter oaf ,fureign rye flour is bound to mix it 
with Finnish rye £lour. The quantity (If Fin
nish grain -that is to be mixed lWi th the foreign 
grain, is determined by the Government in pro
piO'l.'ltion to the total quan1ii ty ,of gNJin, taking 
in to oonSlideI'a tion that 'Il 'suifi'Cien t sale should 
be eD!Sured fur home-grown g,rain, though in such 
a manner that its price should not exceed the 
,price of foreign g1'ain of !s':inrilar quality; 

inoluding ,duty. ·Should the supply 'Of home· 
grown grain decrea'se, ,the Government a,s entitled 
'to redoUice the proportion ;0'£ 'admixture CIQT

respondingly. However, the ;prop:ortions fixed 'a't 
t.he !beginning of 'a harvesting season cannot be 
raised during 'the same harvesting season. Since 

this 1aw came into 'roroe the :admixture propor
tion of rye a.nd rye flour has voaried from 5 to 
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tl5 per cent, having been 50-65 per cent in the 
autumn o,f 1932-34. The admixture proportions 
O'f oats ,h8Jve been ~onsider'ably higher, up to 95 

per cent 'in the autumn 'Of 1934. 

The wholesale pri'oo index 'for grain began to 
fall heavily in 1929-30; having Eltoodat 82 in 
January, 1930, it drapped to 68 by October. The 
Government then ,oonsidered it indi'spenslI!ble to 
raise the import duty on grain. Thus, in N'ovem
ber, 1930, the ba'Slic duty 'On rye wrRS rruised fl'om 
75 penni to 125 penni per kg 'and by a Oustoms 
lww passed in Decermber, 1930, the duty IOn rye 
was made dependent 'on 'the import pri,ce of rye 
according 'to la ·sl~ding scale, fluctuating !between 
75 :and 125 penni. The sliding sca.lle of duty on 
rye 'Wasabolisohed ,at 1lhe end of 1935 'and was 
changed to a fixed ra'te of 110 penni per kg. 
During 1931-35 1Ib.e duty .on rye was 1 mark 
only during the second and tnwd qUllrtel"lS of 
1932, but during the rest af the time it eqUlalled 
the ba'si'c ra'1Je that W'8JS Fmk. 1: 25. The price of 
imported rye, iI\JCluding the du'ty, varied during 
'that time ibetweenFmk. 1: 9,5 !and 2: 75 'and the 
price of home...grown rye Qorrespondingly ibetween 

Fmk. 1: 9-6 rand 2: 60. 

The .duty on ·wheat that was 75 penni in ~928, 
wras raiE!ed to 100 penni in 1931, 125 penni in 
that time bet'Ween Fmk. 1: 95 and 2: 75 and the 
but ,was 'lowered 'at the beginning 'of 1936 'to 125 
penni per mg. 

ThankiS to this stipu~ation concerning enfurced 
admixture and the sla.ding scale af duty on rye 
}'in1and has to a considerable extent become s'eli
eupplOrting. In regard to oats we are almost self
'supporting. In regard to rye our mea'sure of 
self-support in the season O'f 1929-30 'Was only 
61.5 per cent, but in the season 'Oi 1934-35 lit 
was 94.1 per cent. If the development ,continues 

in the ,s'ame directi'on, Finlrand wilil. befure I'Ong 
be enltirely ind~endent of foreign countries in 
regard to grain. During the peri10d of depression 
the growing of whea taloso increased considerllibly, 
so that in 1934 the net hairves't of Fiinnhlih .wheat 

was ,about 40 per ,cent of the to't'al consumptilOn 

'Of wheat in the counltry. 

THE RELIEF OF FARMERS' 
INDEBTEDNESS. 
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The total indebtedness ·of ,Finnish :8Jgricul ture 
was estirm:a'ted at 5,920 million marks 'at the end 
of 1929. Of this a'bout 20 per cen't or 1,135 
millions consisted 'Of long-term loans granted 
by the Finnish MlOntgage As'soci:a'tiQn, v.arious 
linsur'anoo companies, vhe State and 'co-Qperative 
credri.t so'cieties, the re~t being short-term 'credi'ts, 
'Of wh~ch, hQwever, a 'p,art Wlas only sll!Ort-teroIn in 
form, ,but long-term in prarctice. .of tthe total 
indebtedness 2,279 milli.on marks 'Were mortgage 
loans, 296 millilOns were loans on bills and· 
~1,345 millions other indebtedne81S. 

During the depression agri'cultu,r,al production. 
fell off to such an eX'tent that for the financiJwl 
year 1929-30, for ins 17ance, it only yielded a 
return of 2.9 per ·cent on the Ilamns supplying 
inrorma 17ion to the Board of Agr](lulture. Under 
su'Oh circumstances it proved very ·didificuh to· 
manage farms that were maintained on borrowed 
funds, as w,a;s soon evident from the increase in 
the rorcoo auction's 'Of mTllIls. According to

sta'tistics collecrted by the Ministry of Algricul
t ure the nUJllliber oi forced sales of foarm pr'o'Per ty 

in the 'whole country during 1931-35 'w,as as 
folhllW1S:-

19311 
[ooc:l: 

19313 
109134 
1'1);3:5 

1,.00.3 
12500 
3~916 
2,615rJ. 
J2,OO{) 

The fact that over .'/& ·af farmers' indebtedness 
consi'Bted of short-term credits fOl'ced the Go
vernment to dnaft mellJsUlres in the first instance 
for eonverting the short-term debts into long
term loans. FlOr this purpose a 1aw w'IlJS pa.ssed 
in October, 1931, for extending the busines's of 
the Agriocultur:al Mmtgoage bank, wi'th Govern
rr...ent assilstanoo, Far fund,ing agricultur'al in
debtedness. The eap;ital of the bank wra's raised 
f'rom 4 mil1ion markiS to 20 moirlJ.ions, of whi'ch 
th£ Government subscrihed 8 milli'Ons, and the 
Government Wl8JS ermp;O!Wered to guarantee ilhe 
bonds of the bank up DO 200 million m'a'rks, to be 

4 
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eIDployed f'Or ,the relief of ra:rn:ners' indebtedness. 
The rel,iei loans were to be granted in the furm 
of miOfltgoage loan~ up to 70 per cent of the value 
·'Of the property ilnd UIJl to 30 per cent 'Of the 
value 'Of 'the fures1s .and movaible pTloperty. The 
loans were either perm'anent ,loans subject to a 
defini te term 'Of notice or amortisati'On loons. By 
fixing a· ra'te 'Of 6 1/2 per ,ceM interest .on the 
bonds and making them. free 'Of tax it W'as ll'Oped 
that 'credi'tor.s WIOuld take them at their fuN 
",alue in exchange for the promissory n'Otes 
wlh:ieh they held 'and ,which were ,oorrsi.dered sode. 
In pl"acmoo, hO'W'eVer, this W'as not the case, and 
C'Onsequently a Law W'as passed in March, 1932, 
for funding B'OlD.e lci.nds ,of agricul'tura.l indebted
ness, the rights and prQwers of the hank being 
-extended. The bank was granted the right of 
funding the debts of f.armers, wh'O biad got into 
financial di!ffi,cU'lties owiIllg to the bad state of 
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ed 18 milliions, and the G'Overn'lllent guarantee 
f'Or the b'Onds was iIllcrewsed to 300 miHion 
marks. 

The new conversi'On law w·as ais'O not 
sufficiently eLa·sttic to help the :£arllIls that were 
in the most :critj,cal position. It 'W'as therefore 
amended in June, 1933, in such a manner that 
the debtor was enti 1Jled to have his property 80id 
by ·distraint con1rary'to the wo'shes 'mf'the areditor 
'and the h'Older oof the mortga;ge, ,if the debtor 
:W8JS 90 heavily in debt tbiat his deJbt.s CQuld n'Ot 
be funded in a'cc'Ordance with the 'general stipu
Lations of the law. The iIlloorestt on the bank'·s 
bonds wa~ red1l!ood to 5 1/2 per cent and later 
to 5 per cent, when their r~le8!se foom. taxati'Ou 
'W'8.'S also cancelled. The ,period, dUll'iing .which 
the laW's f,OT the oonver.sion business of the bank 
remain in rorce, extends to the end of 1936. 

Since .the Agricu}tura1 Mo:rrtgage ;Bank started 
agl'licu1ture and their short-te:rn:n debts at high _ its business of converting farm.ers' debts in 
ra'tes of interest, in SI() rar' laB they oould be October, 1931, al'trogether 18,493 ,appHC'atioons fur 
-converted into mortgage loans, 'Wihroh were nO't 
to exceed 70 per cent of tlhe 'value of the farm 
and 30 per centtof the forests and mo-v'able pro
perty. The employment of the blonds wa's made 
b:aH v'01uD!tary and b:s:L:f obmga1Jory, as the ere
diiiOr could either receive the hawk's bonds in 
payment 'Of his claim 'Or could ·agree to retain 
his claim during a definite term. w:i.thout using 
.hirs roi'gM to glive notice. If n'Ot, the debt oouLd 
be pra'i.d in the bank's bonds by dep'Olriting them 
in the charge of the ihoOlder 'O'f the order of 
·distraoint. 

As the deprelBsion continued t'O g.row worse it 
~e:ca!ille evi·dent othat the powers ~ the Agric1l}
tural Mortgage Bank were stiiH insuftfiaient, 
seeing that ,the banlk lW·as 'Only able on the ba,sis 
·of them to fund '8 9IIlJ!Iil1 part of the l'Oans, ror 
'Iwh'ioeh applicatiQIlIs· had been received. For 1:llli.s 
-reason ·a new conversioon law 'W'a'S p~a'ssed in 
February, 1933, 'by which the bank was em
powered to fund farmers' debts up to 90 per 
'cent of ohe total ",alue 'Of the farm property that 
'Was auita'ble as security, including £a:rn:n requi
'sites. The capital of the bank was raised to 30 
mjllli'On· m'arks, of which the GO'vernmen t subsrcr ib-

loanrs had been presented to it by the beg.inning 
of 1:1)36, of whiJc'h 6,818 !Were appr'Orved by 
granting I'Oans to a 1;o1)a,1 '0£ 459.4 milli'On 
matlks. 

When the statiSoti,cs of forced ,sa\l.es recorded 
a disturbing rise in 1932, the Ministry 0:1; Agri
cul,ture ,begoan to C'Onaider, whether by a'CqUliring 
the £arms put up to auction :fior the State land 
could not be sui!'tJa,bly obtained f.or setltlemenrt 
PurplOSeB and, 8!S :fiar a's possi:ble, the deprived 
owners could no't be retained on their farms. 
These plans were ROCOO'lIlplished by a law p'll:ssed 
in May, 1932, fur redeeming proper,ty too be sold 
by fuooed 'aucti,on for the State, othis law 
remainiIllg in force up to the end of 1934. On 
<the strength of tMs 1aw the Settlemen1 B'Oard 
saved 2,545 f.arms f1'Om :fiorced ·sale at a oost of 
87.3 miLli'On marks. 

When the number od: fiorood s'ales continued 
to increase during 1933, a law Wlas passed in 
J'anuary, 1934, gr'anting the Agr1cuhurral M'Ort
gage Bank the right to pUl'cha'se and redeem 
pl'Ioperty t'hat was suhjedt to s'aIe by furced 
fl:uctVon, when the hank ohtained the unrestricted 
right of p'artieipa'ting in the auctions as a buyer 
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and od: paYling the price of the farms in its own 
honds. In V1irtue of this law the Agri'cultural 
}Iort~age Bank had up to the beginning of this 
year redeemed 2,360 f'a:rmtS .fl't a cosrt orf 123.6 
miHi10ns marks. 

In addition to the legislative measures referred 
t'O the Government has endea'V'Oured ro oonver't 
short-term agricultural indebtedness a't high 
l'ates of ,interest intbo 1Jong~term mro;rtgage loans 
at lo;w rates. Thus, the law ooncerning forest 
property, passed in January, 1930, has made it 
possiiblle for land10wners to obtain long-term cre
dit on the security .of their forests, too. 

In Apria, 1932, a lww w>B.S pas'sed 'temporarily 
amending the law on distra:iDlt, -i't ,being fur-bidden 
to diJst!lalin up.on agI'icuTtural requiB'ites that 
were iDldi'Slpensahle to ·a cultivator of mun land 
ex.cept in ,conjunation with the main farm itself. 
This J'aw, s'llJbsequenltly renewed, ,is in force up to 

-the end of 1936. 
The legislation regarding the relief af far

mers' indebtedness aiso inoludes a law passed ~n 
February, 1932, temrporarlliy amending the .bIank
rup·tcy law, eDlabmng a majority oi the creditors 
to for'ce a compositiJon aga'inst a smal:l ob'SrtJiDJarte 
minority, and '8. lww concerning complOSiti!ons 
passed in May, 1932, by w'b!ich legislation ,con
cerning oblli'gallory composittilOns was made'8.ppl~c
able in other ca:ses ·besides bankrup'tJcy legisla
tion. Both these Laws ,are in flQrea up to end of 

1937. 

OTIlI<JR MEASURES FOR OOMBATING 
THE AGRICULTURAL DEPRE'SSION. 

Besides the measures aheady deroriJbed the 
Government has given assistance to farmers in 
other ways DO counter'act the depressi'on and 
has endea,"oured to combat its ef:Fects. The fol
lowing may be briefly mentioned:-

1. Measures for pl'omoting agricultural pro-

ducti1on. 
2. Measures ro'r promoting forestry. 
3. Settlement work during the depres·si'On. 
4. Relief \V1oI'k and special public works for 

combat-ing the depression. 

5. Direct State a'id. 
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Sp'a'ere f'orbids.a detwiled de8fCI'ipti'on of <such 
mea'sures. It may be mentironed, however, that 
rin 1928-35 a total of 228.5 milli'On mark,s 
l\V;as granted out of publi,c funds f.or defraying 
the cost 'Of Land impI'ovem.ent. A1 the srame time 
extensive clearing of land far cultiV'atilOn wa's 
p:romoted by me'ams of payment'B of bonuses for 
such purposes ,out O'f State funds. Thus, in 
1929-35 blonuses were granted to 200,927 
farmers fur carrying out improvements, re
ferring to 224,253 ha of :Eields and 33,441 h:a of 
pastures. A totall rof 187.4 milliion marks was 
expended in suCh bonuses. 

By maaDlS of aonuses fQr breaking fresh gr·ound 
the cuiti;vra teda'rea in Frinland has been oon
siderabtly inc:reased. Indeed, the field a'rea of 
'the oountrythat amounted to 2,160,072 ha in 
1927, inrcrea:sed 'SIO much in ifue (lOUI'Se oi 6 years 
t,hat in 1934 it amounted t'O 2,467,882 ha. Of 

'the rotal area of Finland, amounting to .34.3 
million ha, 7.2 p€r caDit is, thereDore, conver'ted 
anto fields at present. 

It should be mentioned further that in 1928 
-35 985.9 miUion marks were apportioned in 
the State Budget f'Or fioMstry pU1";poses that are 
of llnP'Orttance either directly or ind~rect1y as 
mea'sures fQr combating the 8!gri'cultural depres
si'on. - In J'anuary, 1935, a new forest improve
ment law, stitJ.l in force, .Wlas p'a:ssed, accJording 
to wlhich 'an annual grant of 35---60 :million 
marlks is to be included in the Budget for 
impr'Oving forest economy dUI'irug 1935-Sg. 

In 1932 the Diet granted 350 miUi'On marks 
for special puhlic works wd th a V'iew t'O relieving 
unemprloyment. Of this 'SllIID. the Minis·try of 
Agriculture received 140.2 millions fror Stpecial 
agricu:hural purposes in connection wi tih re
lieV'ing the depres'sion, e. g., settJement relief 
wQrk. Altogether 481.5 miH~on mrarkis were 
employed in 1931-35 out of State funds on 
relief wrOrk or s.peci'al public IW'Qriks fur ,combating 
the depreesion, either for the direClt or indirect 
benefit 0.£ agriculture. 

Direct S'tate aid W'a!S given, among either 

things, by gr·anting 56.6 million ma'rks in 
1928-35 in ,lo,ans to ,agri'cultuI"'al concern's, such 
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as co-operative da'iries, besides .!Which 5.5 million 
mar.ks were emp'}oyed in 1934--35 in direct aid 
to the dairies. 

THE PRESENT EOONOMIC POSITION OF 
FINNISH FARMERS. 

The econ{)mic position of farmers has im.
pr·oved conffiderably in recent yeal's. The return 
from farming ,has itmproved to such an extent 
that in 1932-34 the avel'lage net yield per 
1 hectare of field for the whole country in
creased from 474 to 528 millrks and the return 
from 4.6 to 6,1 per cent. The corresponding 
net yield on Slmall f,arms increased from 470 to 
601 marks and the return from 3.6 to 5.0 per 
cent and {)n the smallest medium-sized farms 
fl'om 455 to 530 marks and from 4,9 tJo 5.3 per 
cent. 

The return on a,ctual agri'cul'ture on the farms 
supplying returns to the Boaro of Agr'iculture 
WlRS 5.0 per cewt for the finlancial year 1933-34 
and 6.1 per cent for 1934-35. Larger farms 
'were more profi,ta:ble than sm'all ones, which 
lW,as due prinoipaJ,ly to the relatively high prices 
for gM.in in comparison with those ror products 
of an,iJmal husbandry and to law wages.' 

With regtlird to the course of agricuHural 
prices during recent yoors, these, too, display a 
tendency to improve. For instance, the index 
of prices f<Jr animal products, wh~ch sto'O'd at 
70 in 1934 (1926-28 = 100), and 75 in 1935, 
had risen to· 80 in February, 193{!. The gro~l}) 

index for agrli'cultu:r:al produce WillS 'alSIQ 70 in 
1934 and 75 in 1935, but 79 in F'ebruary, 1936. 
Lahourers',w;ages have altso msen 'correspondingly, 
it is true, 1Jheir index dior the ·correSip{)nding dates 
b£-:ing 82, 85&nd 90. The group index fOT agri, 
cUllturtal requisi.tes land WiIlges 'combined was 84, 
87 and 90 at the SiIlme dates. If we compare 
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the group index for agr'i-cultura,l produce with 
the index for agri·cu1tural requisites and wages, 
IWC find tha·t the latter W'RlS 14 points higher 
than the former -in 1934, but that the dHference 
",,'as reduced to 12 in 1935 and to 11 'in February, 
1936, so that the tw;o cur,ves are approaching 
each other in Finni&h agriculture. 

Besides, prices for forest products harve also 
risen of late and displillY a oontinued tendency 
to ri-se, as well as farmer'os subsJidJitary earning,s. 

At the s·ame time ·as the return on actual 
agricul'ture improved in Finhmd in 1933-35, 
it is gratifying to state that, in addition to . 
worlmnen's wages having risen, rates of interest 
have fallen. The f'aH in rates of interest has 
benefited those farmers, w'ho were in debt. 
'While falrm:em had to p'ay 8-12 per cent on 
their loons at the beginning of the dep'Tes'sion, 
they can now obtain soi·mi1ar loans at 5-7 per 
~enot and the Sm:te grants loans a·t even lower 
rates in speci.a:l cases. 

Theeconom1c p'o'siti'On of small farmers, iu 
particuIoa.r, hRJS improved in consequence of the 
mel!ls-ures, on the ba's-is of which the Settlement 
Board and the Agricultu1.'lll'l Mortgage Bank 
halVe redeemed farms put up to fo1"ced auction 
a,nd have returned them. in most cases ei'ther to 
their former owners or to 1Iheir children O'T other 
near rel,a'tives. Thus the ef·fects 01: f.orced s'ales 
.00: farm property during the period of depres
si'On have been remedied to a great extent, so 
that those oon1oorned have not sU'£1:ered any great 
10ss thereby. 

In these WlaY'S, it may be s'R'i·d, that the agri
cultural depressiJon in Finland - ex·cept for its 
natuml demands for furtiher administmtive 
inelp - has been Qvel'coone on the whoole and 
that the remunera'tivenes's O'f agriculture has 
been restlQred to a mo,re nOll'IIl:a:l level. 
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ITEMS. 

New trade agreement with U. s. A. On May 
18th a new tariff treaty between Finland and 
the United Sta'tes 'W08.8 signed in Washington 
whi~h, hO'Wevex, Irequires the ratHication of the 
Diet before coming into furce. The treaty is 
based 'On the general ml()1st.J8Jv.()ured nation prin
ciple although with the '8iame ex'ceptiQIl!s '9.'S in 
thE; commer<Ji'lll and consular -agreement 'Ox 
:February, 1934, Iwhich ·it suppiJ.ements. This 
is the fourteenth treaty that has been drawn 
tll) in accordance with the Ameri~an T:rade 
ItMiprocity Act adoOpted in June, 1934. 

In the new treaty the United States have 
.agreed to preserve the exemptil()n of duty fur 
some 'Of 'the mo.st important Finnish articles of 
export, viz., mechanical and chemical IW'OOdpufp, 
newspr'int "and, further, separators of a value of 
less than 50 doUars. In regard to .cardboord, 
wrapping p'aper other than that of sulphate .as 
well 'as matches the present rates of duty valid 
for ;such im.PoOrts in.to the United S1ates have 
been conventil()nalised. FinalJy, Finland .has 
been gr,an·ted reduced duties in .a number of 

cases; the duty 'on birch plyJWood h'aS, foOr 
instance, been reduced from 50 to 25 per cent 
ad. Vlalorem, the duty on ,wooden hohbins !from 
~j3 1/8 to 25 per cent, on llulpha1e wrapping 

p·!iper from 25 toO 20 per cent, while granJite for 
paving stones and other purposes 'and sepial'ators 
of a v.aJlue of 50-100 doUars are al>s.o among 
the headings subject to a ,reduction of duty. 

Among the Finnish ,coDlcessions on the other 
hand the roHowing may be lIllentioned:- The 
present rates of duty ch'Rrged on goods impmted 

into ·F,inland have 'been conventionaEsed, e. g., 
011' motor carlS, chassis and lorries, ca1culating 

machines and typewriters, refrigerators, develop
ed films, etc., whereas the duty ha's been re~ 
duced IOn automoOhHe tires, V'arious kinds of 
fruit, fresh, dried, ,eal ted or tinned, a'S well as 
on 'Office furniture made of iron or steel. 

It is hoped that ,the new treaty, when it 
t'omes into force presumably next a,utumn, will 
stim.ulate trade between the two countries. Ac
cording to the Finnish trade 'statiS'tios our oom
mercial relations with U. S. A. have already 
silOwn a di'stinct tendency to grow livelier of 
late as .]s shown, for instance, by the develop
men t of the proportional share of the turnover 
'with that country in the total roreign tra:de of 
Finland, indicated by the foUawing per,cent
ages:-

1934 
% 

January-May ........ 9.1 
'Total year ............ 7.7 

* 

1935 
% 
9.9 
8.3 

~936 
% 

10.2 

Latest meeting of the E. T. E. C. The 
Execu tive . Oommi ttee of the European T'imber 
Exporters' Oonvention held :a meeting on June 
10th and 11th in M'OSQow. Finland rwa's re
presented by n'ine representaltives of our timber 
trade. All the other members od: the oonvention, 
representing Austria, OzechosloV'aiJci,a, Poland, 
Rl.'umania, Sweden, U. S. S. R. and Yugoslayj,a, 
attended the meeting and Latvia, W1hich is glOing 
to join the international organisatioOn in 1937, 
had sent a delegate, too, The meeting expreSlSed 
-its s-a·tisia·ction with the result of the oo-opera
tion iDlitia1ed by the OonventioOn and decided to 
pursue the same poli.cy as in 1936 during next 

year. 

* 
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Issue of bond loan. Finska Angfartygs Aktie
bolaget (The Finland Steamship Ooonp'any) has 
issued .a bond loan oi 30 mill~on marks art a 
roate 01£ 5 per cent through the Bank of Finland 
B,nd Helsingfors Aktiebank., The period of 
redemption is fixed at 20 yeaNl with .a s-ttipulated 
right of conversion after 10 years. The proceeds 
of the loan are to be empl'Oyed partly :£tor con
"ersion purposes and partly for paying f'Or the 
new tonnage ordered by the company. 

* 

The building trade. The trend of devel'Op
ment in the building trade since 1928 has been 
very chll!Mmeristic of the recent buS'iness cyde 
ir: Finland. As regular data ooncerning build
ing operations are only compi~ed lin the capital, 
w€ give below a table referring to this building 
actiVlity and s\ho:wing the output, the ~tate of 
the market and the anticip'atiion of its develop
ment during the typical different per.iods of 
thE' cycle:-

1928 
1930 
193'3 
1936 

Houses 
built during 

January-MaY 
Cub. metres 

1,08'0,6,00 
3;74,'500 
613,4a0 

317'9,400 

Buildings under Plans for buildings 
constmctlon at approved during 
the end of May January-May 

Number Oub. metres 

HI 1,.2122,000 
2'9 a,07,400 
29 1155,'600 

,107 ' 434,000 

The enbllmced optimism tin busines-s was re
flected in extremely' lively building OIperations 
auring the spring 'Of 1928, when the boom bmke 
It little later in the summer. .only two years 
later the picture wa's completely reversed. Builld
ings begun earlier were, iot is true, 'stiH oom
pleted to .a f'ai!l"ly large extenlj; in the first 
r::lOnths of 1930, but new constructions were 
'already greatly restrimed and interest in future 
buildiDlg enterprise WiaS ex:ceedingly dull. In I 

1933, when the depth of the depression was 
'already paSlSed and business oonditioons had de
finitely changed for the better, .actual building 
'Was sti.iH d'Orm'ant during the early part of the 
year, but plans f'Or future buildings were again 
beginning to appear more frequently. Since 

No. 6 

then a sl,orw but steady recovoery has set in in 
the buil,ding ttlade and !l!ooording to the latest 
data building a'ctivity has not been as lively 
as at present since 1929, ·although it has so 
far shown nlO si;gns of a'ttlllining the exteu t I) f 
the former boom. 

From the next biggest to'WILS of the oountry 
.it is reported that in Vi'ipuri (Wib'Org) and 
Tampere (TlIlmmerrors) building activ,ilty has 
shown a IDIarked revival thi's year, whereas in 
Turku (Abo) buiMing opem<tJi,ons seem to be 
cllrtlied on at about the ~ame pace as during 
the last few yean;. 

* 

New sulphate mill in Kotka. A 'oombine in 
<which some of the }argest Finnilsh W'OOdw()tIking 
,companies are represented, has recently made a 
formla!l dec'iSli'On to erect a new sulphate cellulose 
mill with 'an intended capaeity of 80,000· tons 
at Sunila near Kotkia in the 'south-eastern part 
'Of Fiin}and. The 'W'Ork of building will soon 
be started. 

* 

Weather conditions and crop prospects. The 
weather was unusual'ly w,arm in M,ay !With an 
aVm'a'ge tamper'atureof + 10.6°0., i. e., 2.3 
,degrees woove normal. The rainfall WIllS also 
ra'ther plentifuL After 'Some cold days at the 

,end 'Of Moay, the tem.!p'erature rose a'g<ain in 
the first fortnigiht of June 1Jo such an unuwal 
degree that warmer 'Weather lr8JS not been re
corded in the month 'Of June ror 40 years. 
Under suoh cir,cU!ID.stances sprcing sQlWings have 
progressed very rapidly, ,but 'a's 1lhe sool was 
noot sur££idently irozen dur.ing the mild winter. 
'autumn S'Orwings h!ave n'Ot develorped SIO s'at~s

factoriIy. Ex'cept for hay rwhich promises a crop 
"""'ell 'above medium, a medium crop is in general 
expected. 

Aooordiing to the preliminlllrY estimates 0If the 
Board of Agriculture the prOls,pects were as 
follows in the middle '01 June. In the table a 
seale of figures is employed, 8 signifying a 
very good crop, 7 'a good crop, 6 above medium. 
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5 medium, 4 below medium, 3 a poor crop, 
~ almost a failure of crop and 1 a failure of 
crop. 

1936 

Wheat ........... 5.1 
Rye.............. 4.7 
Barley ........... 5.6 
Oats ............. 5.6 
H.ay .............. 6.2 

Middle of June 
1985 1934 

4.9 4.8 
4.7 6.0 
5.2 5.3 
5.4 '5.4 
5.4 5.4 

1983 

5.9 
5.8 
4.7 
4.5 
4.4 

As the Board of Agriculture has now published 
definite figures regarding the harvest in 1935, 
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we are able to give the following f,igures in 
compaci'son with the results fur previous years:-

Autumn wheat .. . 
Spring wheM; ... . 
Rye ............ . 
Barley ......... . 
Oats ........... . 
Mixed grain ....• 
PQltatoes •••••••• 
Root vegetwbles .. 
<heen fodder ... . 
Field hay ...... . 
Meadow hay .... . 

1985 

44.9 
7~.3 

iM!9.5 
165.9 
608.9 

23.5 
1,269.0 

716.2 
75.7 

3,31112.8 
95'3.9 

1984 1988 

lIIilllon kg 

41.1 36.6 
48.1 00.8 

394.8 a72~6 
208.6 1178.5 
776.3 6&5.5 
2:7.9 22.1 

1,lJ39.4 1,21IU.8 
770.0 5184.7 
8'9.9 8S.2 

3,070.9 2,7'53.1 
268.0 215.7 

1926-30 
Average 

La.4 
8.8 

302.2 
146.0 
587.2 

14.6 
789.4 
6~.8 
62.8 

2,63;2.4 
4.16.0 
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