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THE FINNISH MARKET REVIEW. 

GENERAL SURVEY. I 
The hreak in ,the international .boom and 

the setbaek in Finnish expor,ts .on some 
mwrkets have hegun :i-ncreasin,gly t.o a,ff,ect 
the economic development in Finland. 
So far, however, tlheefiects' of the chang'e 
have been fairly limited ,even in ,t'he most 
sensitive spheres, i.e. fore:gn trade, the 
woodwoI1k;ing industry, and f.orest.ry. 
Foreign trade has continued brisk, partly 
thanks to forward CO'lltT,acts. Impor,ts in 
the first quarter of the year far exceeded 
last year's corresponding ,result, but also • 
some :import-ant ,export art,icles, such as 
paper aIDd suLphite cellrUlose, were ex­
ported in greater quantities. On the .other 
hand, exports .of sawn t.imber ,and sulphat.e 
pulp decreased and ,the ,rotal volume of 
exports in J anuary~March was slightly 
smail,ler1!han in 19-51. Owing toexcep­
tionaLly heavy imports th'e balance of trade 
was fa.r less favourahle than last yea,r 
when, contrary to custom, ,there was a 
surplus .of exporrts 'in the spring. In 
consequence, the haJlanc.e of ,payments 
turned nelgative, which led to a decrease 
in ,the currency reserve. 

In the woodwo:illdng industryactivity-and 
employment have so far not heen dfected 
by the downward tendency to-any decisive 
extent. In some branches it has proved 
neeessary to restrict .output, but n.o 1arge­
scale dismissal of wQ!I'lkers ihas occurred. 
In forestry ,activity is still unchecked, as 
the setback in ,exports will not ihave its fuH 
eff,ect in ,this sphere -nnt-i,I the autumn. 

From th,e 'point of vi.ew .of stab:ilizat.ion 
the last f.ew months have heen fav.ourable. 
The declin'8 in ,s,pecula,tive invest.ment and, 
the reduction of building in general, the 
increase in .time deposits and the fall in 
,foreign prices Ihave promoted the achteve­
ment and maintenance of monetary st.a­
biEtyand generalUy improved the baJance in 
Finland's national 'economy. The movement 
of prices has been s:low· aU spring. '!'the in­
flationa'ry tendencies ,are silll fairJy st.rong, 
but .the possibiHties .of checking ,t.hem have 
greatly improved. 

THE MONEY MARKET. 

The stringency in the money market 
'prevails mainly owing to the discontinuation 
·of tihe preipayments ;f.or exports and the r:se 
in costs O'f production. This has compelled 
the industries to draw on their cheque 
accounts ancl,has increased the demand for 
credit t.o 811Gh an extent that the credit 
inst.itutions are unalble to' meet it in spite 
of aJ consider.a,'ble increase in savings since 
l'ast year. 

The time deposits clue .to the public in 
all credit institutions increased by 4,029 
million malI'ks iin March .or nearly twice 'as 
much as in March !last year, when tihe in­
erease was' 2,391 million. The total increase 
from the beginning of the yea,r was 15,010 
miUion this year as against 7,052 miLlion 
in 1951. The Commercial Banks' detposit 
accounts increased rby 1,176 million marks in 
March as, against only 57 million in 1951. 
The correspO'nding figmres for tihe first three 
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months of ,the yea,r were 4,026 and 1,303 mil­
Hon r:espectively . .As .to the cheque ,accounts, 
thel'e were except:onally <heavy wit.hdrawals 
owing partly to the decrease in ,exports 
and the consequent increase in stocks, 
par,1Jly to the -brisk imports. In the first 
qUan:'ter of the cur,rent year cheque accounts 
decreased by nea,rly 6,000 miUion marks, 
whereas last year ,they had increa,s.ed by 
more .than 4,000 million. Nevertheless, 
cheque accounts wene great.er at ,the' end of 
March th'an ·a year before. 

The very stron,g increase in tlheadvances 
of the Commercial BaIllks was ,partly due 
to the same fact()rs as 'eff.eeted the decrease 
in the cheque accounts. At the same t:me 
seasonal factors, above a11 ,the financing of 
unusually extensive lumbering, increased 
the 'pressUl'e on the credit institutions. 1lhe 
increas.e in Commerciall Bank advances was 
aoout three t.im,es the corresponding amount 
of last year. 

The aetivity of the B{J!f/,k of Finland -has 
continued about as befol'e in ,the spring. 
In order t.o. promote stabilization t<he Bank 
sHill pursues ,a strict lending ,palicy. The 
am()Ul1t of loans granted to ,the public has 
varied very little ,and the discounting of 
Treasury ibills has remained on ,the same 
low ,level .to which it dropped last year, as 
the cash .position of the Tr,easury ,is still 
good. The cr,edit insti.tutions, on ,the other 
hand, have required iner,easing aid from 
the central hrunk I'll the course .of Apri'l 
rediscounts nearly reached 8,000 million 
marks. 

PRICES. 

Thanks t.o determill'ed stabi!lization meas­
ures ,and to the downward ,tendency of 
prices abroad, ,the donoostic price level ihas 
kep.t s,table on the who1e. This is dearly 
seen irom the prioo indices. The wholesale 
price index ('1935 = 1(0), wihiGh had 
decreased slightly :both in December and 
January, f,eU off considerrubly in February, 
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from 1,913 to 1,849. In March i.t remained 
unchanged. The cost of Hving index, too, 
decreased somewhat, thaw to the prices of 
clothing having fallen as a 'l'esU'lt of 
Government measures in ccmnect:on with 
the St.abhlization Programme. The stabili­
zation of th'e ,price [evel made it poesible 
to govei'n the movement of wages, thoug'h 
no definite balance has been achieved so 
far. 

TRADE AND INDUSTRY. 

Ln the early pa.rt .of the year foreign 
trade resulted in a great surplus of imports. 
The value of imports in J anua:ry-March 
totalled 47,270 miHion marks 'according to 
preliminary data, whereas in the first 
quar.ter of 1951 it had :be.en less ,than half 
t.hat amount or 23,105 miUion. The increase 
in volume was about 75 per cent. The v,alue 
of exports amo.untedto. 39,341 million marks 
,as8Jgainst 23,222 miH:Qn 'last year. W:her,eas 
in 1951 ,there had been a small surplus of 
'exp.orts in ,th,e first quarter, this year 
foreign trade yielded a surpLus of imp oms 
of nearly 8,000 minion marks. Re.para.tion 
deliveries in January-Mar0h 'amounted t.o 
1,557 million ,as against 887 million ,a year 
ago. 

The indices for industrial production 
indicare ,that ,total output in Janua.ry and 
FebruairY was r·ather greart:.eT than in ,the 
corresponding mo.nths last year. The 'ex­
porting industries, it is true, showed signs of 
weak,ening and ,this tendency was gaining 
strengtih in -March. The decline was, how­
ever, most evid.en't in .the tex;tille industry 
which suffered from mal'lketing difficult.i,es, 
mainly Qwingto, the abundant imports of 
textiles. Employment in industry has heen 
good o.n the whole. Lumbering has contin­
ued on a la.rge seale, 'and by the end of 
March 28.8 million cub. m had been fe~led 
as against 25.0 million cub. m a year ago. 

April 25, 1952. 
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STATISTICS. 
t.-STATEMENT OF THE BANK OF FINLAND. 

1951 

I Mill. mk 

]A./ .. I 3°/11 I 81lts I 81/1 I 
ASSETS. 

Gold Reserve •.......................... 3120 5865 5865 5865 
Foreign Currency ••...................... 4335 16826 24123 22496 
Foreign Bills ...... · ...................... 2020 2709 2659 2892 
Foreign Bank Notes and Coupons ........ 82 208 171 185 
Foreign Clearing Accounts •.............. 929 1373 3297 3361 
IFB-cover I) ............................. 930 1662 1662 1662 
Inland Bills ............................ 36544 28165 18607 18922 
Loans on Security ....................... 22 47 47 47 
Advances on Current Accounts ........... 299 377 378 30 
Bonds ................................. 952 959 949 1023 
Sundry Assets .......................... 6978 2044 1476 1004 

Total 56211 60235 59234 57487 
LIABILITIES. 

Notes in circulation ..................... 36860 44053 44774 40134 
Other Liabilities payable on demand: 

Current Accounts less Banker's cheques .. 1) 629 1) 2 071 - 2258 
Bank-Post-Bills •......•............... 67 40 171 57 
Mark Accounts of holders abroad ....... 4531 1061 1257 1397 

rF~e~n. ~.l~~~ .~~~~~~~ . : : : : : : : : : : : : : - - - -
- 1662 1662 1662 

Foreign Debt ......................... 3696 1848 1848 2010 
Sundry Accounts ...................... 2 57 101 29 

Capital .•.......•....................... 5000 5000 5000 5000 _no ............................... 1 1527 1527 1527 2234 
Earnings less E~enses .................. 371 1263 1415 120 
Undisposed Profits ...................... - - - 707 
SundrY Liabilities ....................... 3528 16031 1479 1879 

Totall 562111 60235 I 592341 574871 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1951 
Mill. mk 

1'/ .. I 80/11 I 81/11 81/1 I 

RIGHT TO ISSUE NOTES .. 
Gold Reserve and Foreign Currency 8) •.•. 9557 25608 32818 31438 
Additional Right of Issue ................ 50000 50000 50000 50000 

Total 59557 75608 82818 81438 

AMOUNT OF ISSUE USED. 
Notes in circulation ..................... 36860 44053 44774 40134 
Other Liabilities payable on demand ...... 8925

1 

6739 5039 7413 
Undrawn Advances on Current Accounts 726 647 646 994 

Total 46 511 I 51 439 50459
1 

48541 

NOTE RESERVE. I 

Available •.............................. 520 3996 2628
1 

3481 
Dependent on supplementary cover ...... 12526 20173 29731 29416 

1952 
Mill. mk 

11/. I 81/8 I 

5865 5865 
22654 20937 
3027 3046 

204 169 
4545 6427 
1662 1662 

19792 20749 
57 57 

390 493 
1016 1001 

831 568 
60043 60974 

43428 44044 

·1841 1584 
62 100 

1430 1606 
-

1662
1 

1662 
2125 2172 

86 23 
5000 5000 
2234 2234 

241 384 
7 7 

. 1927 2158 
60043 1 609741 

1952 
Mill. mk 

111/. I 81/a I 

31750 30017 
50000 50000 
81750 80017 

43428 44044 
7206 4975 

634 531 
51268 49550 

1936 2878 
28546 27589 

Totall 13046 I 24 169 I 323591 328971 304821 304671 
Grand total I 59 557 I 75 608 I 828181 814381 81750 I 800171 

1) Banker's cheques not deducted. 
") IFB = International Monetary Fund & International Bank for Reconstruction and Development . 

16/ 

5:J 
18837 
3144 

179 
7850 
1662 

22790 
57 

525 
997 
568 

62474 

45005 

1689 
71 

1652 
-

1662 
2172 

49 
5000 
2234 

426 
7 

2507 
62474 

16/, 

28025 
50000 
78025 

45005 
5122 

503 
50630 

1847 
25548 
27395 
78025 

• ) Including bills payable abroad in foreign ourrency, foreign bonds listed on foreign Stock Exchanges, bonds and interest 
ooupons in foreign ourrenoy whloh ha.ve fallen due and foreign money. 
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S. - BANK OF FINLAND. NOTES IN CIRCULATION, FOREIGN CURRENCY 
AND COVER FOR THE ISSUE OF NOTES. 

Notel in eireulatioD Foreign Curreney 1) Cover for the Ieeue of Nota 
End Percentage of Liabilities 
of 

MIll. mk MIll. mk payable on demand 

Month 1950 11951 I 1952 I Monthly 195011951 11962 1:rlo~~:J;.t 1960 I 1961 I 1962 I :r1o~:~t ,Movement 

29606 
818201 40134 

2428 108.0 
Jan. 27790 -4640 2888 6446 22496 -1627 108.4 110.2 107.2 + 2.0 
Feb. 29491 86647 43428 +3294 4160 6111 22654 + 158 109.7 106.6 103.8 - 3.4 
March 29936 87447 44044 + 616 4734 5133 20973 -1681 106.4 102.6 105.8 + 2.0 
~ril 80266 88329 6816 4286 112.8 101.6 

ay 30326 39066 5016 4828 114.1 107.5 
June 81328 39670 4930 4457 110.9 105.4 
July 82784 39826 6280 7352 112.0 107.7 
Aug. 34014 41446 6260 12421 112.5 109.0 
Sept. 

"00< "."1 6423 13484 114.3 111.0 
Oct. 3248442014 4006 16730 114.9 112.5 
Nov. 33916

1
44053 3959 16826 113.2 107.8 

Dec. 34 383, 44 774 6610 24123 108.0 106.21 
') Net credit balances with foreign correspondents. 

5 

End 
of 

Month 

Jan. 
Feb. 
March 
~ril 

&y 
June 
July 
Aug. 
Se~t. 
Oc. 
Nov. 
Dec. 

4. - BANK OF FINLAND. NOTE RESERVE, HOME LOANS AND REDISCOUNTED BILLS • 
Nota RBBB1'Va Homa Loans ') . .-- ~ End MIll. mk MIll. mk (included In Home Loans) End 

MIll. mk of of 
Month 1950 I 1951 I 1962 1950 I 1961 I 1962 IM~::~t 1960 I 1951 I 1962 I MonthlY Month 

Movemen 

4964 40302 2428 
Jan. 4924 18173 32897 37360 36463 20661 - 33 1006 6735 217 + 201 
Feb. 6748 14900 30482 39720 38620 21901 +1240 1969 10662 1995 +1778 
March 4473 11668 30467 38876 39810 22961 +1060 830 8090 4994 +2999 
April 16292 11687 39493 39461 20 10888 
May 16686 13734 39663 40286 2312 11346 
June 16677 10821 39167 42318 3102 16660 
July 16340 13616 40796 40749 2244 11930 
Aug. 16111 17206 41386 37666 1486 4346 
Sept. 14388 19746 42493 36123 2612 3946 
Oct. 13937 26976 43024 30622 2336 723 
Nov. 12271 24169 44074 30261 3283 18 
Dec. 13663 32359 40636 20694 6913 16 

1) Inland bills, loans on seourlty and advanoes on current aooounts. 

o. - BANK OF FINLAND. BILLS AND BALANCE OF CURRENT ACCOUNTS. 
Trllll81lry Billl') Privata Billl BaJanoa of Currant Aeoounta 

End (Included In Home LOans) (Included in Home Loans) dua to othBrB than tha Treuurr') 
of MIll. mk MIll. mk :Mill. Ink 

Month 1950 I 1951 I 1962 1960 I 1961 I 1952 1950 I 1961 I 1962 I MonthlY 
Movement 

22030 15351 1865 
Jan. 21130 16730 8115 14930 13647 12253 1839 318 2699 -1472 
Feb. 21630 13230 6656 15625 14215 12803 2618 292 2160 - 439 
March 21830 16630 4874 15835 14870 12543 3293 2029 2095 - 66 
April 23430 12030 15605 16652 2640 641 
May 21230 1)11922 15731 16554 1149 1418 
June 19830 9707 14946 16649 1010 2735 
July 23330 13777 14413 14595 2138 1093 
Aug. 26230 20642 13751 12620 2023 1704 
Sept. 26630 20469 13969 11447 3603 1336 
Oct. 26230 18369 14125 10938 1614 993 
Nov. 26730 18032 14743 11 777 747 2071 
Dec. 19730 8686 13516 11567 1270 4071 

') Since May, 1951, the Balance of Current Aooounts due to the Treasury Is Included In Treasury BUlB, 
') IFB-cover included. 
The figures In Italioa indicate the position at the end of the previous year. 

Bank Rate since December 16, 1961, S at. %. 
(Former RaCfl 7 'I. %). 

Jan. 
Feb. 
March 
~ril 

&y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

End 
of 

'Month 

Jan. 
Feb. 
March 
~ril 

ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 



6 

8. - BANK OF FINLAND. 
FOREIGN CLEARING ACCOUNTS. 

End 
Net Claims (+) or Net 

Indebtedn.ss (-) 
of lWU. rok 

Month 1950 I 1951 I 1952 I Monthly 
Movement 

-1297 1 

Jan. - 446 - 647 +3361 + 64 
Feb. - 277 + 355 +4545 +1184 
March + 125 + 676 +6427 +1882 
April - 28 + 893 

I 
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7. - RATES OF EXCHANGE 
QUOTED BY THE BANK OF FINLAND. 

1951 1952 
81/12 11/, 

I 

New York 1 Dollar 231:- 231:-
London 1 Pound 646:- 646:-
Stockholm 100 Kronor 4450:- 4450:-
Paris 100 Francs 66:- 66:-
Brussels 100 Francs 462:- 462:-
Amsterdam 100 Guilders 6090:- 6090:-I May - 134 - 347 

I June - 9 -1644 
ZUrich 100 Francs 5300:- 5300:-
Oslo 100 Kroner 3235:- 3235:-

July + 120 -1711 
Aug. - 151 -1922 
Sept. + 62 - 763 

Copenhagen 100 Kroner 3340:- 3340:-
Prague 100 Koruny 462:- 462:-
Montreal, nom. 1 Dollar 227:- 235:-

Oct. -1638 + 846 Rio de Janeiro 100 Cruzeiros 1260:- . 1260:-
Nov. -2127 +1373 Moscow, nom. 100 Rubel 5775:- 5775:-
Dec. -1662 +3297 Frankfurt aIM 100 DM - 5500:-

8. - COMMERCIAL BANKS. HOME DEPOSITS AND CREDITS FROM THE BANK 
OF FINLAND. 

Dae to the Publlo Daa to other Cra- Total Cradit. from tha 
End 

Chequa Aooountlj Deposits 
dlt lnatituilo ... Bank of FlDlIUId End I of MIll. mk MIll. mk Mill. mk MIll. mk MIll. mk of 

Month 
1951 I 1952 1951 I 1952 1951 I 1952 1950 I 1951 I 1952 1951 I 1952 

Month 

24461 36579 4933 61980 5692 
Jan. 24247 38478 37344 48051 5614 8348 64561 67205 94877 4625 204 Jan. 
Feb. 21534 35190 37824 49528 5373 8466 61938 64731 93184 10289 1983 Feb. 
March 28762 36897 37882 50704. 5798 8464 65166 72442 9ti 065 7852 4972 March 
~ril 25848 38189 5694 66150 69231 10563 ~ril 

ay 28468 38421 6597 64120 72486 10892 ay 
June 32822 38541 6006 64217 77369 14894 June 
July 28659 39207 6685 65506 74551 11376 July 
Aug. 33680 41322 7131 65987 82033 4086 Aug. 
Sept. 32853 41930 6250 66459 81033 3725 Sept. 
Oct. 34 753 42280 7922 63932 84955 703 Oct. 
Nov. 41947 42797 8684 63307 93428 - Nov 
Dec. 42768 46678 7739 65973 97185 - Dec. 

Tables 7-9 acoordlng to Finnish Official Statistics VII, D, Bank Statlstlos. Mortgage banks are not Included. 

D. - COMMERCIAL BANKS. HOME LOANS. 
To the Publlo To othar Cradlt ·Total 

End Inland BIlla 

I 
Other Oradlts lnatitutiou End 

of MIll. mk lWll. mk lWll. mk MIll. mk of 
Month 1951 I 1952 1951 I 1952 1951 I 1952 1950 I 1951 I 1952 I Monthly Month 

Movement 

34498 329411 3092 59796 
Jan. 36189 52380 34762 36466 2890 3629 61408 73841 92475 +3237 Jan. 
Feb. 38141 55207 34085 36663 2821 3770 62197 75047 96640 +3165 Feb. 
March 39768 58481 34176 37019 2770 4139 62795 76714 99639 +3999 March 
~ril 43054 34601 2792 64618 80447 ~ril 

ay 45977 34608 3 (XX) 65845 83685 ay 
June 48338 36067 8299 66517 87699· June 
July 49658 34781 3392 65653 87831 July 
Aug. 48141 34249 3406 65249 85796 Aug. 
Sept. 47070 85521 3649 65720 86140 Sept. 
Oct. 48115 34706 3968 66366 86829 Oct. 
Nov. 49720 35804 3775 68316 89299 Nov. 
Dee. 49884 35694 3660 70531 89238 Dec. 

Tbe figures in Italios Indicate the position at the end of the previous year. 
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10. - COMMERCIAL BANKS. POSITION TOWARDS FOREIGN COUNTRIES. 

End 
GIaiIDl 

of MIll. mit 

Month 1950 I 1951 I 1952 1950 

2714 2220 
Jan. 2804 4679 10062 1939 
Feb. 2279 6047 9636 1928 
March 2342 5476 9078 1879 
~ril 2726 6718 2150 

ay 2377 7670 2106 
JUDe 2968 9li81 2252 
July 3136 7528 1992 
Aug. 3911 9365 2342 
Sept. 3662 8483 3204 
Oct. 4184 9134 3665 
Nov. 4276 11376 4193 
Dec. 4867 10608 4464 

11. - FOREIGN PAYMENT 
POSITION OF ALL BANKS.1) 

Net Claims H) or Net 
End Indebted.neu (-) 
of MIll. mit 

Month 1950 I 1951 I 1952 I Monthly 
Movement 

-3787 
Jan. -2848 - 1104 +24494 -3224 
Feb. -2589 + 908 +24972 + 478 
March -1796 - 165 +24214 - 768 
~ril -1443 - 955 

ay -2200 + 1058 
June -1638 + 1779 
July + 377 + 1059 
Aug. +1262 + 7661 
Se~t. + 851 + 9687 I Oc. -2573 +16023 
Nov. --4456 +19351 
Dec. -2260 +27718 

Ind,bt,dn .. Net GIaims (+) or Net 
Indebt,dn ... (-) 

MIll. mit MIll. mit 

I 1951 I 1952 1950 I 1961 I 1952 I M!=":t 

+ 494 
4287 9238 + 866 + 292 + 814 -1592 
4360 9672 + 361 + 687 - 37 - 861 
6309 9834 + 463 + 166 - 756 - 719 
6663 + 576 + 156 
6929 + 272 + 641 
7198 + 716 +2888 
7108 +1144 + 420 
8569 +1569 + 796 
8426 + 348 + 67 
8125 + 629 +1009 
8361 + 82 +3014 
8202 + 413 +2406 

12. - POST OFFICE SAVINGS BANK. 
DEPOSITS AND GffiO ACCOUNTS.I) 

Giro Aooounie DepOBits 
MID. mit MIll. mit. 

1951 I 1962 1950 I 1951 I 1962 I Monthly 
Movement 

12237 
. 140241 5487 6692 12486 19461 +1218 

5744 7260 12841 14448 20490 +1029 
9151 12153 12991 14962 20849 + 359 
5442 12809 15091 
6506 13029 15191 

12806 12894 15397 
6233 18158 15675 
5626 13667 16595 
9465 13461 16828 
6519 13285 16981 
6229 13260 17263 

11203 18892 18243 
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End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

End 
of 

Month 

Jan. 
Feb. 
March 
~ril 

ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

') For the Bank of Finland the net result of the debit and eredlt accounts with foreign correspondents, foreign olear­
Ing transactions and the foreign debt as well as foreign bills are taken Into account, and for the Commercial Banks their 
net position Is taken Into aocount aooording to table 9 above. 

S) According to fig'ures supplied by the Post Office Savings Bank. Giro accounts Include all private &CClO1UdI 
except those of Commeroial Banks. , 

13. - DEPOSITS IN THE SAVINGS BANKS. 

End 
Savings Aooounts Current Aooounie Total 

Enll 
of MIll. mit MIll. mit MIll. mit of 

Month 1950 1951 I 1952 1950 1951 I 1962 1949 I 1950 I 1951 I 1952 I Monthly Month 
Movement 

35337 2124 29334 
38279 1 

I 
Jan. 36162 40171 63546 2117 2414 2862 30166 42585 56408 +1194 Jan. 
Feb. 36691 41029 54870 2098 2264 2815 30818 38789 43293 57685 +1277 Feb. 
March 37119 41791 06054 2014 2364 2977 31496 39133 44155 59031 +1346 March 
Aril 37305 42647 2386 2568 32430 39691 45215 ~ril lfay 36910 43166 2299 2599 82827 89209 45765 ay 
June 36513 43401 2219 2405 33046 38732 45806 June 
July 36674 44166 2620 2743 34060 39294 46909 July 
Aug. 36994 46201 2463 2766 34380 39467 47957 Aug. 
Sept. 36829 46621 2379 2695 34282 39208 48316 Sept. 
Oct. 37015 47062 2622 3281 35209 39637 60343 Oct. 
Nov. 37406 48187 2462 ,3311 35565 39858 61498 Nov. 
Dec. 39687 62328 2208 2886 37461 41895 55214 Dec. 

AooordIng to figures supplied by the Oentral Statistical Office. 
The figures In Italics Indicate the position at the end of the previous year. 



8 Nos. 3-4. 1952 

14t.;..... DEPOSITS IN CO-OPERATIVE CREDIT SOCIETIES AND CONSUMERS' 
CO-OPERATIVE SOCIETIES. 

End I Deposits in Co-operative Credit Societies') I Depoaits in Consumers' Co-operative Someties ") I End 
of 

MIll. mk Mill. mk of 

Month 1949 I 1950 I 1951 I 1952 l:a~~:'~t 1949 I 1950 I 1951 I 1952 IM~~:~t Month 

14028 3665 
Jan. 14248 18441 21887 32388 + 730 3770 4768 5528 8989 + 547 Jan. 
Feb. 14660 18876 22493 33526 +1138 3904 4922 5844 9440 + 451 Feb. 
March 15124 19358 23441 34639 +1113 4024 5071 6226 9793 + 353 March 
~ril 15408 19527 24001 4076 5151 6700 ~ril 

ay 15660 19380 24401 4113 5051 6794 ay 
June 15731 19099 24549 4094 4957 6825 June 
July 16118 19402 25381 4118 4924 6913 July 
Aug. 17015 20115 27166 4151 4961 7024 Aug. I¥ 16984 20059 27548 4178 4937 7170 S~t. 
Oct. 17196 20092 28667 4189 4957 7459 o . 
Nov. 17235 20464, 29645 4277 5065 7781 Nov. 
Dec. 18189 21609 31658 4649 5356 8442 Dec, 

") FlgonlS supplied by the Oentral Bank for Oo-operatlve Oredlt Societies. - I) According to data supplied by the 
1!'Innlsh Oo-operatlve Wholeeale SOciety and the Oo-operatlve Wholesale Assoolation. 

lIi. - DEPOSITS IN ALL CREDIT 
INSTITUTIONS. 1) 

18. -INSURANCES IN LIFE ASSURANCE 
COMPANIES. 

End Time Deposits Total D.posits due to the Publio 

of l\llIl. mk Mill. mk 
N.w risk. acoeptad ') 

End 
1951 1952 of 

Month 1951 I 1952 1951 I 1952 I r.:~~:~t N b I Amount I Amount Month 
um er Mill.mk Number Mill. mk 

115838 144109 13781 2187 15251 2804 Jan. 
Jan. 117804 160958 145945 204803 +1220 
Feb. 120500 166497 145828 206905 +2102 
March 122891 170526 166791 213104 +6199 
~ril 125206 165077 

ay 126585 159660 
June 127323 164306 
July 129897 163158 
Aug. 135781 174361 
Sept. 137352 175068 
Oct. 140486 180889 
Nov. 143689 191560 I 
Dec. 155516 203583 

17251 . 2795 17281 3160 Feb. 
18550 3084 17346 3243 March 
17733 2939 ~ril 
18756 3143 ay 
15895 2678 June 
10984 1809 July 
11862 2009 Aug. 
13830 2468 Se~t. 
18296 3232 Oc. 
18856

1 

3393 Nov. 
19890 3746 Dec. 

l) Oommerotal Banks, Post Offioe Savings Bank sol. postal 
giro accounts, Savings Banks, Oo-operatlve Oredlt Sooletles, 

195684/ 
49582 

334731 
8066 498781 

1 Total 
9207 Jan.-March 

Oentral Bank for Oo-operative Credit Sooletles, Oonsumera' ') According to Information supplied by the FInnish 
Oo-operatlve Societies, and Mortgage Banks. Life Assurance Oompanles. 

17. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMP AmES. 

Founded 
With Inor .... d Liquidatad or with Nat inor .... (+) or reduction (-) 

Year and Capital reduced aapital , All aomp.nlee I Houaing aompanies Year and 
Quarter Num-I Capital Num_\Increase of Num_IReductlon Num- 1 Capital Num-'I Capital Quarter 

ber MiII.mk b ~Ital b of Capital ber MIll. mk ber Mill. mk er • mk er MIll. mk 

1948 1316 1679 691 4367 183 235 +11571+ 5811 + 67 + 241 1948 
1949 1390 1573 622 8695 276 353 +1152 + 9915 + 173 +1049 1949 
1950 1421 3527 1079 12826 255 228 +1209 +16125 + 243 +1773 1950 
1951 1025 3288 671 8475 254 611 + 782 +11152 + 172 +1850 1951 

1950 1950 
Oct.-Deo. 329 1483 499 7781 83 117 + 268 + 9147 + 29. + 242 Oct-.Dec. 

1951 1951 
Jan.-March 296 568 125 1793 71 428 + 228 + 1938 + 23 + 242 Jan.-March 
April-June 233 1227 146 1395 55 29 + 180 + 2593 + 34 + 744 April-JUne 
July-Sept. 209 1006 167 1504 58 109 + 166 + 2401 + 51 + 568 July-Sept. 
Oct.-Dec. 287 487 244 3788 70 45 + 218 + 4225 + 64 + 296 Oct.-Dec. 

1952 
261 + 

1952 
',Jan.-March 270 1657 197 6003 76 47 + 1961+ 7513 + 359 Jan.·-March 

FIgllres supplied by the Oentral Statistical Office. 
The figures in Itallos indicato tho position at tho end of the previous year. 
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18. - BANKRUPTCIES. 19. - STOCK EXCHANGE. 
Bankruptell. 1) 

Month Number 

1948 I 1949 1 1950 I 1951 11952* 

Tumover of Stook Ezchauge 1) I 
m.mk Month 

1948 1 1949 I 1950 1 1951 1 1952. 

January 9 22 48 20 51 
February 8 25 55 26 47 
March 14 42 55 12 24 

122 89 148 287 187 January 
105 84 155 248 166 February 
106 217 235 264 203 March 

~ril 12 38 38 26 
ay 10 43 21 15 

June 5 19 19 10 

147 189 358 281 Aril 
89 84 299 219 ~y 

120 157 226 288 June 
July 7 27 15 4 
August 12 12 5 15 
September 12 28 44 8 
October 15 22 36 41 

100 76 185 162 July 
91 124 235 230 August 
93 11i1 318 216 September 
99 141 340 192 October 

November 11 25 42 51 113 131 228 215 November 
December 25 76 28 11 91 174 229 229 December 

Total 140 379 406 239 
Jan.-March 31 89 158 58 122 I I I I I 1276 1617 2956 2781 Total 

333 390 538 799 556 Jan.-March I I I I I 
1) Figures complIed by the Central Statiltlcal Olfloe from 

the reports sent In by the varlons Courts including all bank­
ruptcy petitions, of which only about half wlll lead In due 
course to actual bankruptcy. 

1) According to data supplied by the Stock Exchange 
Committee. 

20. - STOCK EXCHANGE INDEX. 1948 -100. 

I 
Share Pri_ I 

Month All kinds 

1952 I Bank Shares I Industrial Shares Month 
1950 1 1961 1 1950 ! 1951 I 1952 1950 1 1961 1 1952 

January 116 210 203 115 137 137 116 226 217 January 
February 120 221 199 117 137 139 121 240 211 February 
March 128 242 194 112 130 130 132 266 207 March 
~ril 145 229 187 132 127 129 149 251 198 ~ril 

ay 157 205 140 126 162 222 ay 
June 162 210 142 125 166 227 June 
July 175 199 145 125 183 214 Juiy 
August 180 207 147 128 189 223 August 
September 181 209 144 133 190 224 September 
October 195 198 143 129 207 212 October 
November 198 189 138 129 212 201 November 
December 184 203 134 132 195 217 December 

I Whole ar 162 210 134 130 168 227 ye I I I I I I I I I Whole ear y 
-Unit_Index based on the prices quoted tor the shsres of 3 bank. and 10 Indnstrial firm •• 

21. - PUBLIC DEBT. 
Aooording to thl Finance Aoaount. 1Wl1. End of End of 

Year MIll. Ink 1) Dollarl°) Year 
and Funded Debt 

Total I Short-term Credit I Total Publ1c Debt Total and 
Month Foreign I Internal I Foreign I Internal I Total Foreign I Internal I 

Public Month Total Debt 

1947 33484 57292 90776 5073 22251 27324 38557 79543 118100 868 1947 
1948 38512 53523 92035 5093 24489 29582 43605 78012 121617 894 1948 
1949 57487 48162 105649 5666 28550 34216 63153 76712 139865 605 1949 
1950 60426 42650 103076 5453 27176 32629 65879 69826 135705 587 1950 

1951 1951 
Oct. 63635 41828 105463 4151 20950 25101 67786 62778 130564 565 Oct. 
Nov. 62993 41888 104881 4144 20806 24950 67137 62694 129831 562 Nov. 
Dec. 70686 42841i 113531 4126 13294 17420 74812 1i6139 130951 567 Dec. 

1952 1952 
Jan. 65400 40835 106235 4123 11278 15401 69523 52113 121636 527 Jan. 
Feb. 65370 41452 106822 4114 8412 12526 69484 49864 119348 517 Feb. 
March 65115 41359 106474 4092 14214 18306 69207 I 55573 124 780 540 March 

1) According to data supplied by the Treasury. Iuternal loans are given at their nominal value and foreign loans In 
Finnish currency according to current rates of exchange. _0) The outstanding amounts of both internal and foreign loana 
have been converted Into United States dollars at the Helsinki rates of exchange of the respective currencies. 

• Prellminary figures subject to minor alterations. 

2 
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22. - STATE REVENUE AND EXPENDITURE. 
Current Ravmua Gapltal Ravmua 

1 
Capital 

Ezpauditura 
Total 

In- Profits Total Curraut 
Year Re- of BQaud- Ezpaud- Year tereat Busl- Be-and vmUI Total Taxes1) and Total Loans Itura ltara Total demp- and 

ness Month Dlvi-
enter-I 

I 
tions Month 

dends1) prlses") 

Mill. mk Mill. mk 

1900 187219 129648 109278 1811 - 926 7676 6076 148 8421102 006 41836110014 1960 
1951 204633 182448 150162 1892 4387 22185 19712 206 987 143924 63063 20009 .1961 

1952 1952 
Budget 171397 162377 184466 1867 4001 9020 7123 171357 180404 40968 10467 Budget 

1961 
i6268 

1951 
Jan.-Feb. 20496 19350 16367 37 -1266. 1146 860 19952 4694 2068 Jan.-Feb. 

1952 
217271 -1389\ 

1952 
Jan.-Feb. 28 9661 27 282 771 1684 1389 29291 18876 10416 8146 Jan.-Feb. 

Tables 21-22 according to the accounts kept by the Treasnry. 
1) Taxes here Include. the surplus of the Alcohol Monopoly. - ") The figures given refer to net revenue_ 

23. - COLLECTION OF TAXES AND CHARGES. 
Diraot taxI. 1) Indlraet tax. Em-

In- -- ployen' 
Excise dues pay-

Year come Stamp maut. Year 
and Total 

and 
Total Sales Import Spirits 

I On 1 On 
duty for and Pro- tax . duty taxes ") GhIld 

Month perty Total To- Coffee aUo- Month 
tax I bacco wanol. 

Mill.mk 

1960 80063 80618 70624 83.048 13084 11493 123981 7942 1993 3691 11105 1960 
1901 42087 41219 102966 62178 16202 12017 12667 8906 684 6100 16181 1951 

1962 1962 
Budget 80670 35000 93196 51000 16000 14145 11551 8700 50 6600 16000 Budget 

1951 
194.51 

1951 
Jan.-Feb. 10004 9856 5528 1281 1999 12 1576 291 835 2114 Jan.-Feb. 

1952 
87621 20491 9311 

1952 
Jan.-Feb. 12034 11953 3462 3237 14 1656 5 2596 Jan.-Feb. 

1) Excluding dlreot taxes paid by the Alcohol Monopoly. - ") Surplus of the Alcohol Monopoly, direct taxes paid 
by It and excise on spirits. . 

24. - VALUE OF IMPORTS AND EXPORTS. 
Imports Export. Surplu. of Importa (-) 
(0. I. f.) (f. o. b., fraa export.) or Ezport. (+) 

Month Mill. mk Mill. mk Mill. mk Month 

1950 I 1951 I 1952* 1900 I 1961 I 1962* 1950 I 1901 I 1952* 

75161 
I 

January 6522 15197 4274 8286 14637 - 2248 + 770 - 060 January 
February 6112 8608 15763 4202 7314 13144 - 1910 - 1294 -2619 February 
March 6736 6980 16287 4096 7621 .11559 - 2139 + 641 -4728 March 
Aril 6596 11285 5872 10187 - 1224 - 1098 April 
~y 7069 13231 5769 16297 -1300 + 3066 May 
June 7381 14838 8176 15095 + 844 + 257 June 
July 7084 12711 9525 18572 + 2259 +·5861 July 
August 7170 16242 9117 21431 + 1947 + 6189 August 
September 8204 15432 7627 20344 - 677 + 4912 Se~tember 
October 8248 17008 6736 22292 - 2512 + 5284 Oc ober 
November 7961 16506 7303 20030 - 658 + 3624 November 
December 10116 16107 9980 19414. - 131 + 31107 December 

Total 1 
Jan.-March 

89 1481155 4641 
19369 23104 472:171 

8147911868831 
13072 23221 

1- 7669 1 +314191 1 Total 
39340 - 6297 + 117 -7907 Jan.-March 

Tables 23-28 acoording to Finnish Officlal Statistlos I, A, Foreign Trade of Finland, Monthly Reports. 
The term importB covers all imported goods which are placed on the market either immediately after importation or 

after storage. BzpOf't. covers all goods exported from the open market, Including re-exports. Goods are declared to the 
Oustoms by their owner, who must at the same time state the value of the goods a8 calculated at the frontiers of the 
country . 

• Preliminary flIIurea subject to minor alterations. 
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20.- VALUE OF IMPORTS AND EXPORTS IN DIFFERENT CLASSES OF GOODS. 

Importa EQorta 
(0. i. f.) (f. o. b.) 
1rIllI. mk 1rIllI. mk 

ClaBBB8 of Goods 
Whole year I January-March Whole year I January-March 

1950 1 1951 1950 1 1951 11952· 1950 1 1951 1950 1 1951 11952· 

Dairy produce, eggs, honey 589 15M 424 3 326 1750 1816 729 670 444 
Other animal products, live 

527 939 119 183 161 270 286 98 56 animals .............. 60 
Vegetables .............. 64 178 16 24 32 24 0 - 0 -
Eatable fruit ........... 1283 1260 404 315 1040 66 98 3 7 4 
Ooffee, tea, spices ....... 3387 4397 693 748 1354 - - - - -
Cereals, milling products .. 5361 9955 113 1510 3825 31)0 189 194 38 0 
Certain seeds and fruit, 

plants for industrial 
purposes .............. 239 457 87 159 222 216 304 154 100 65 

Raw materials for tanning 
100 28 and dyeing .......... 141 38 18 - - - - 0 

Animal and vegetable fats 2253 3478 817 682 987 18 6 4 1 10 
Meat and fish products .. 168 345 41 106 138 6 3 6 0 2 
Sugar, sweets •.......... 3533 4360 596 842 956 20 26 6 4 6 
Beverages, vinegars .•.... 315 758 47 36 107 650 992 3 3 9 
Fodder ................. 789 1973 150 335 657 - - - - -
Tobacco ................ 931 1284 199 284 389 - - - - -
Minerals, ore ............ 1208 2377 144 294 413 287 365 53 21 153 
Mineral fuel and oils .... 10937 20672 2043 2976 5467 5 2 - 0 -
Chemical and pharmaceu-

5048 580 777 1270 tical products ......... 2783 296 324 59 44 73 
Tanning and dyeing 

3045 extracts, varnishes .... 1918 388 461 445 2 7 0 2 1 
Casein, albumen, glues ... 404 691 121 98 193 1 0 1 - -
Fertilizers .............. 2206 3799 256 726 914 1 - - - -
Hides, skins, leather and 

furs; manufactures of 
2945 502 these materials ••...... 1484 816 571 674 426 166 266 130 

Rubber and rubber articles 1126 3840 212 674 762 20 6 5 1 2 
Wood and wood goods .... 154 312 -1,2 52 69 35585 73407 2977 7301 10421 
Woodpul~ .............. 3 7 - - 5 18789 61818 3828 7762 16110 
Cardboar and paper, their 

37290 ~Klications ........... 120 179 19 21 56 16273 3607 5300 9700 
Te I e materials, textile 

goods ................ 16021 26907 4126 4145 7532 1142 1257 195 236 226 
Footwear ............... 65 118 23 9 40 7 12 0 1 0 
Articles of stone and of 

other mineral material, 
glass ................. 752 1126 172 120 

Base metals; articles made 
350 511 600 117 99 132 

therefrom ............ 12397 22229 3225 2671 7935 1216 2067 465 605 551 
Machinery, ap:tus .... 7399 10262 1438 1259 3569 1298 1952 138 27-1- 440 
Electric mac' ry and 

4887 855 apparatus ............ 3812 711 1662 356 666 102 139 157 
Transport :material ...... 4086 11258 867 1365 4599 1049 2301 52 106 462 
Instruments, clocks and 

watches, musical instru-
ments ................ 721 1172 150 185 443 27 48 9 8 23 

All others ." ........... 2038 3511 473 479 740 570 615 111 127 159 
Total free trade 89 148 155464 19369 23104 4724.7 81479 186883 13072 23221 39340 

Reparation deliveries .... 7846 12396 1272 887 1357 
• Prel1m1nary figures subject to minor alterations. 
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26. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Wheat Coff .. Sugar 

Month Tone Tone ~d and uDr6fined Month Tone 

1950 1 1951 I 1952* 1950 1 1951 1 1952* 1950 1 1951 1 1952* 

January 0 6459 20001 734 139 1409 8051 6075 6758 January 
February - 13469 24219 1688 797 2116 8469 9866 8507 February 
March 3662 17916 30649 1407 1431 1771 5960 5794 7635 March 

~~l 23071 22948 769 926 9827 8438 ~ril 
10405 26173 1372 1807 8250 10554 ay 

June 10564 7857 1261 1699 6765 9412 June 
July 44656 12742 529 310 9343 9407 July 
August 40681 25636 991 1148 10589 8312 August 
September 17439 23070 1680 1590 11462 10518 September 
October 20683 12523 1669 1791 11743 10388 October 
November 11313 24051 1718 1502 11041 7735 November 
December 20770 21651 1101 1631 8398 10699 December 

Total 120324412144951 
Jan.-March . 3662 37844 748691 

149191 
3829 

147711 
2367 

11108981107 198 1 
5 296 22 980 21 735 

I Total 
22900 Jan.-March 

Raw Tobll8oo Coal and Coke Petrol 

Month Tons Tons Tons Month 

1950 1 1951 11962* 1960 1 1951 1 1962* 1950 1 1951 1 1962* 

January 358 388 442 220603 187312 245332 23373 13235 20012 January 
February 333 403 425 142476 145243 190361 16710 18733 17260 February 
March 375 339 387 79096 95080 120097 16488 21068 20437 March 
~ril 311 .397 66865 106882 16179 17546 ~ril 

ay 402 395 108871 242342 20161 21034 ay 
June 434 442 161157 167149 20355 24842 June 
July 109 115 156373 202822 18412 27469 July 
August 496 499 151303 169090 17928 [26498 August 
Se~tember 424 416 276046 236888 30648 23259 September 
Oc ober 379 470 212063 284008 19129 25287 October 
November 438 439 188197 802154 18569 24721 November 
Dec.ember 211 310 217259 244744 25660 22424 December 

Total 4270
1 

4618
1 

11929299123837141 I 243 6021266 106 1 1 Total 
Jan.-March 1066 1130 1254. 442175 427635 555 780 06 571 1 53 036 57709 Jan.-March 

Mineral oils FeriillHrll Raw Cotton R Tone Tons Tons Month 

1960 1 1951 1 1952* 1950 I 1951 I 1952* 1950 I 1951 I 1952* 

January 7395 23344 24460 11560 43965 43900 678 923 596 January 
February 1119 7910 33365 11070 28656 26194 454 993 1401 February 
March 1076 14437 26832 16987 18749 23591 305 158 876 March 
~ril 7870 7845 18992 15203 689 1647 ~ril 

ay 19257 10869 28562 48609 1126 1105 ay 
June 28225 46398 32131 63686 1281 1188 June 

. July 15392 17642 31216 47137 846 342 July 
Augnst 23129 16323 40 108 62307 69 101)6 August 
September 31120 22293 32466 47021 1368 1244 September 
October 29023 29683 46049 75529 33 1575 October 
November 43557 34459 30442 61291 940 863 November 
December 38110 28844 32428 28138 857 1409 December 

Total 245 2731260 0371 13370011 5302911 
93685\ 

8546
1 

129431 \ Total 
Jan.-March 9590 45691 84657 39617 91370 1337 2074 2873 Jan.-March 

• Preliminary figures subject to mInor alteratIons. 



Nos. 3-4, 1952 13 

28. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Pig Iron Bar Iron and Bar Steel Sheet Iron and Steel 

Menth Tons Tons Tons Month 

1950 I 1951 I 1952* 1950 I 1951 I 1952* 1950 I 1951 I 1952* 

January 175 50 1630 4383 5042 10512 8317 8748 11 066 January 
February 376 14 1515 8204 7889 11258 6153 7643 13"689 February 
March 1843 40 50 6458 6552 144.62 6662 6616 12)56 March 
April 135 260 4405 8433 8408 6928 April 
May 362 254 5136 9885 7626 10296 May 
June 667 3917 5801 13914 9791 8955 June 
July 375 127 7707 12465 7379 . 11516 July 
August 100 656 5811 11940 4322 10939 August 
September 100 111 6178 14687 3547 8829 September 
October 1056 1056 7672 12698 7170 16158 October 
November 678 210 6716 10481 5981 10168 November 
December 2146 823 7106 13294 6675 9632 December 

Total I 
Jan.-March 

7913 1 
2394 i 

7518
1 104 31951 

75 5751 127 180 I 
19045 19483 362321 

82 031 1116 2271 
21132 22806 

1 Total 
37111 Jan.-March 

27.-EXPORTS OF THE MOST IMPORTANT ARTICLES. 1) 

Wooden Hous .. and Huts Round Timber 

Month Floor area All klnds excl. fuel 
1000 m" 1000 ml 

1950 I 1951 I 1952* 1950 I 1951 I 1952* 

January 23 106 40 55 112 14.4. 
February 10 72 88 61 109 137 
March 0 93 70 4 108 139 

~~l - 85 99 136 
2 116 207 247 

June 1 96 408 498 
July 29 62 623 860 
August 99 98 547 1002 
September 31 111 454 836 
October 27 83 381 636 
November 124 79 224 475 
Dpcember 131 37 213 298 

Total I 
Jan.-March 

4771 
33 

1038
1 271 1981 

3266
1 110 

6305
1 329 420 I 

MatohBl Plywood 

Month Tons 1000 m" 

1950 I 1951 I 1952* 1950 I 1951 I 1952* 

January 166 147 239 16 21 27 
February 261 110 190 16 17 19 
March 277 123 64 21 16 20 
~ril 220 127 21 27 

ay 226 181 19 32 
June 105 42 16 23 
July 160 109 19 20 
August 69 1 13 22 
September 247 114 11 23 
Octeber 195 242 3 30 
November 341 102 19 24 
December 234 100 22 24 

Total I 
Jan.-March 

2481
1 684 

1398/ 
380 483/ 

195
1 53 

279
1 54 66/ 

1) Free exports. - I) 1 standard sawn timber - i.en mi. 
• Preliminary figures subject to minor alterations. 

Sawn Timber I) 

All kinds Month 1 000 standards 

1950 I 1951 I 1952* 

23 40 35 January I 
12 29 24 February 
6 22 21 March 

23 18 ~ril 
37 64 ay 
99 76 

June ! 114 109 July 
113 148 August 

72 118 Se~tember . 
29 104 Oc ober 
69 96 November' 
86 62 December 

683
1 41 

876
1 91 

1 Total 
80 Jan.-March 

Bobbins (spools) 

I Tons Month 

1950 I 1951 I 1952* 
I 

148 216 169 January 
256 171 137 February 
368 286 99 March 
174 449 ~~l 224 459 
247 277 June 
177 282 July 
129 194 August 
111 330 S:ttember 

9 291 Oc ober 
152 339 November 
267 143 December 

2262/ 
762 

3436/ 
672 

I Total 
406 Jan.-March 
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27. - EXPORTS OF TUB MOST IMPORTANT ARTICLES. - Continued. 

Meahanlaal Pulp') Sulphite aenulon ') Sulphate· aenul_') 

Month Tone Tons Tons Month 

1960 I 1951 I 1962* 1960 I 1951 I 1962* 1960 I 1961 I 1962* 

January 11200 19752 6914 46221 47872 49647 30843 32189 29197 January 
February 11394 8906 11831 37426 34942 4.8897 28046 19760 24624 February 
March 16299 18684 8124 40227 84602 41842 37343 21360 15118 March 
~ril 14998 25182 49513 51287 33672 28683 ~ri1 

ay 17214 22282 44226 63686 36923 47246 ay 
June 18796 20050 67354 58527 39102 29937 June 
July 21166 25118 44345 48888 30687 39022 July 
August 17368 20439 39681 49028 24060 35223 August 
September 11363 23102 47564 38523 37204 29796 September 
October 16208 16352 34709 60335 14 791 30806 October 
November 11436 10488 32353 48460 26976 40247 November 
December 10875 4388 40822 62119 26771 38555 December 

Total 1177 3061 209 738 
Jan.-March 38 893 42 342 . 

1613340 I 693 718 1 I 366 408 1 3878241 
26 869 122874 117316 ltO 386 96 232 73309 

I Total 
68839 Jan.-March 

Cardboard Paper Newsprint 

Month 
All kinds All kinds (Included In previous column) 

Month Tons Tons Tons 

1950 I 1951 I 1962* 1950 I 1951 I 1952* 1960 I 1951 I 1962* 

January 9471 13347 13285 30209 37774 52270 23590 28187 35768 January 
February 11354 11221 11547 46024 40937 44992 36817 27218 27795 February 
March 12787 9532 9074 48282 36691 41623 37826 24653 25338 March 
~ril 14696 13107 48727 49588 38165 29359 ~ril 

ay 13349 21542 42020 70326 29034 46721 ay 
June 9876 12408 42045 60197 31622 32234 June 
July 12400 14565 41799 56962 31086 33858 July 
August 12962 14602 36967 48229 26811 29010 August 
September 11867 12426 47697 67330 36332 36192 Ser,tember 
October 9694 13502 42626 52994 31087

1 

32936 Oc ober 
November 8783 13212 38366 45478 29264 25082 November 
December 11633 15311 41768 58686 29218 36994 December 

Total 1138 8711164 7641 
Jan.- March 33612 34100 

1606330 I 605 192 1 I 378 751 1 3824441 
33 906 124. 615 115402 138 BB5 97232 80 068 

I Total 
88 901 Jan.-March 

') Dry weight. 

28. - UNIT VALUE INDEX OF IMPORTS AND EXPORTS. 1935 -100. 

. GrOllPS of Imported Goods Prinoipal ElQIorted Goods 

Year and Total 
Raw I Machi-I FOOd-I Other con-

Total 
Sawn 1 MeChan-1 c~-I 

Year and 
Month Import. ma- nery stuffs sumptlon 

Ezports 
timber leal Paper Month 

terIaIs goods pulp lose 

1946 896 888 883 947 846 799 802 835 700 777 1946 
1947 950 941 898 1030 912 11~~ 1177 1267 1148 1049 1947 
1948 1036 1080 957 1019 998 1383 '1323 1746 1393 1246 1948 
1949 1105 1117 1134 1089 1043 1336 1440 1249 1144 1199 1949 
1960 1403 1368 1396 1590 1257 1600 1663 1386 1365 1347 1960 
1951 1946 2133 1585 1955 1694 2801 2605 3258 3835 2374 1951 

1952 1962 
January 1887 2030 1459 2013 1579 3562 3109 3860 4709 2842 January 
Jan. - Feb. 1930 204.4 1780 2037 1549 3508 3046 3797 4656 2759 Jan. - Feb. 
Jan.-March 1890 2028 1616 2040 1519 3464 3071 3664- 4742 2764 Jan.-March 

Oaloulated by the Statistioal Department of the Board of Oustoms. For details conoerning the calculation of the 
Indices see article in this Bulletin No.4, 1939. 

• PreHmlnary figures subject to minor alterations. 
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29. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 
Import. BlIP .. &, 

(a. f. I., (I. o. II., free llQIona, 
Country Whole year I January-Maroh Whole year I January-March 

1960 I 1961 1961 I 1962* 1960 I 1961 1951 I 1962* 

% % % Mill. mk % % % % Mlll. mk % 
Euroye: 

4.6 6.9 6.5 2490 6.3 4.1 3.0 2.6 700 Belgl11m - Luxembourg .. 1.8 
Bulgaria .....••......•.. 0.1 0.1 0.1 13 0.0 0.1 0.0 0.0 18 0.0 
Ozechoslovakia •.••...... 2.0 1.0 0.4 796 1.7 0.7 0.6 0.7 161. 0.5 
Denmark ............... 8.0 6.7 6.3 234.3 5..0 7.4 4.5 4.8 1236 ! 3.1 
France ................. 6.1 6.8 7.0 3661 7.1 0.4 5.9 5.1 3164 8.0 
Germany, Eastern ...... O.I! O.I! 0.1 206 0.4 0.2 0.2 0.1 382 1.0 

I> ,Western ...... 4.4 9.5 5.2 6638 11.7 6.5 7.1 6.7 2347 6.0 
Great Britain ........... 23.3 21.1 20.4 9816 20.8 23.4 30.8 23.8 11841 30.1 
Greece ................. 0.8 0.4 0.7 150 0.3 0.7 0.5 0.5 268 0.7 
Holland ................ 6.9 7.6 10.6 3235 6.8 8.0 6.0 J\.4 873 2.2 
Italy ....•....... , ..... , 3.0 3.0 2.5 876 1.9 2.5 2.3 3.0 765 l.9 
Jugoslavia ••............ 0.2 0.1 0.2 37 0.1 0.1 0.1 0.0 0 0.0 
Norwa; ........••...... 1.6 1.3 1.5 617 1.3 1.6 1.8 1.3 436 1.1 
Polan ................. 7.0 6.5 7.1 2078 4.4 2.5 2.0 3.2 6&8 1.6 
Rumania •.............. 0.0 0.0 0.0 4. 0.0 0.6 0.1 0.3 8 0.0 
Soviet Union ........... 7.9 7.6 9.9 3781 8.0 7.7 8.3 14.5 5637 14.1 
Sweden ................ 6.6 5.6 4.1 2846 6.0 4.1 3.1 3.3 924 2.4 
Switzerland ............. 0.7 0.7 0.8 467 1.0 0.5 1.1 0.9 275 0.7 
Turkey ................ 0.5 0.6 1.3 246 0.5 0.6 0.4 0.5 213 0.5 
Rest of Europe ......... 1.8 1.7 2.8 787 1.7 2.6 1.8 l.5 504 1.3 

Total for Europe 85.6 85.4 86.5 399851 84.6 78.2 78.6 76.2 30290 -no 
Argentina .............. 3.8 3.4 5.5 593 1.2 3.0 5.6 3.0 3746 9.5 
Brazil .................. 1.1 1.1 0.0 1006 2.1 1.4 1.9 2.1 663 1.7 
Canada ................ 0.0 0.3 0.0 76 0.2 0.0 0.0 0.0 I 8' 0.0 
United States ........... 6.0 6.3 4.2 3920 8.8 9.4 6.8 10.0 2104 ! 5.3 
Rest of America ........ 0.7 0.8 1.1 458 1.0 1.2 0.8 1.41 335

1 

0.9 
Africa .................. 0.7 0.6 0.7 649 1.2 4.4 2.9 3.7 ' 753 1.9 
Asia ................... 1.4 1.8 1.9 565 1.2 1.7 ! 2.1 2.al 751 1.9 
Oceania ................ 0.7 0.3 0.1 97 ; 0.2 0.7 1.3 U 690, 1.8 

Grand totall 100.0 I 100.0 I 100.01 472471 100.0 I 100.0 i 100.0 I 100.01 393401 100.0, 
The country 01 Import indicates the land In which goods were purohased. the country of export the land to which good. 

were sold. 

30. - WHOLESALE TRADE. 31. - SALES OF PETROL. 

Total Sal. Wholesale (or Traffio 

Month 
Mill. mk J 000 tons ·Month 

1949 I 1960 I 1961 I 1962 1948 I 1~9 I 1960 I 1951 I 1952 
I 

January 7676 10224 14541 17974 
February 8237 11329 16376 19886 
March 9174 13363 17820 

14.21 15.0 34.4 17.4 15.2 January 
12.4 13.5 9.1 16.8 18.4 February 
14.4 15.7 16.1 18.3 March 

~ril 9392 13818 20766 
ay 1'()671 14295 20684 

June 9877 13563 19786 

16.9 15.6 '18.8 19.3 ~~l 18.2 17.7 26.4 22.5 
25.7 18.7 21.0 24.2 June 

July 8998 13387 17070 
August 11332 14898 20620 
Se~tember 11763 16812 20644 
Oc ober 12706 16564 21667 

18.2 18.8 28.3 26.1 July 
16.6 22.2 21.5 24.7 August 
16.5 17.1 19.9 23.4 September 
17.5 18.0 21.6 24.8 October 

November 12961 15199 23363 
December 13103 16048 21722 

16.6 16.7 18.7 28.0 November 
13.4 15.8 22.8 26.2 December 

Total I 125 690 I 168490 I 2848661 
Jan.-Feb. 15813 21563 80916 37860 

199.6 203.81 262.51 266.71 Total 
26.6 28.6 43.5 34.2 33.6 Jan.-Feb. 

Oalculated by the • UUII Suomi.. The figures represent Figures supplied by the Ministry of Communications and 
80-90 % of the turnover of all wholesalers In Finland. Publlo Works. 

• Preliminary figures subject to minor alterations. 
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32. - VOLUME INDEX OF INDUSTRIAL PRODUCTION. 1948 - 100. 

Total Industry Home Market Export Industry 
Month 

Indu.try 
Month 

1960 
1 

1961 1 1962• 1960 
1 

1961 
1

1962* 1960 
1 

1961 
1

1962* 
January 108 127 129 112 127 130 100 127 129 January 
February 110 124 127 114 124 128 103 126 124 February 
March 122 123 123 124 118 121 March 
~ril 110 136 114 133 101 139 ~ril 

ay 118 134 120 136 112 130 ay 
June 116 136 120 137 109 132 June 
July 89 106 86 97 99 123 July 
August 119 134 119 134 117 133 August 
September 87 132 87 136 87 126 September 
October 82 139 82 142 81 136 October 
November 129 136 131 

1 

141 126 126 November 
December 119 117 119 118 117 114 December 

Total 109 
I 

129 I 111 129 
I 

106 128 Total 
Jan.-Feb. 109 126 128 113 126 129 102 126 127 Jan.-Feb. 

Calculated by the Central Statistical Office. 

88. - BUILDING ACTIVITY. 
Bulldlnga completed in tOWllll and 

CODIUmption of Cemont In Finland .) boroughs ") 
1000 m" 

Quarter 1000 tons Quarter 
Total I nwelUng housi. 

194711948 1949 19601196111962 1960 I 1961 I 1952 1960 11961 I 1962 

Jan.-March 64 74 100 103 126 187 607 735 337 457 Jan.-March 

April-June 112 160 192 240 201 690 938 306 607 April-June 

July-Sept. 162 164 219 237 274 661 720 399 398 July-Sept. 

Oct.-Dec. 103 129 133 182 205 1213 1617 784 965 Oct.-Dec. 
Total 421 527 644 762 805 2971 4010 1826 2417 Total 

.) Oomprislug the total qll"ntity of oem3nt delivered by the oountry's 2 oement companies and Including the quantity 
imported whioh is, however, only a negligible part of the total oonsumptlon. - I) Oomplled by the Research Office of the 
Hinistry for Soolal Affairs from data oovering fully % of all house bulldlng In the centres of population. 

34. - FOREIGN SHIPPING. 
V_lIB aniVld V_lIB departed 

Year and Number I 1000 net reg. tons Number 11000 net reg.tons 
Month 

Total I F1nnlshj Total Iwlth Cargo Total I FinnlBh Total I with Cargo 

1948 5244 2544 4017 2850 5276 2557 4072 2863 
1949 5595 2460 3979 2487 5585 2468 3980 3328 
1960 7118 2845 4876 2948 7088 2823 4833 4199 
1951 9100 3056 5864 3598 9063 3058 5854 4987 

1951 
Jan.-Feb. 535 294 529 394 544 287 572 479 
November 728 256 499 337 776 267 558 448 
December 528 227 433 299 541 218 445 379 

1952 
January 404

1 

200 391 320 428 200 423 263 
February 297 162 297 263 319 169 320 213 
Jan.-Feb. 701 362 688 583 747 369 743 476 

Figures supplied by the Statlstloal Office of the Shipping Board. 
• PrellmlDarf figures subject to minor alterations. 

Goods transported 
1000 tons Year and 

Imports I Exports 
Honth 

4592 4049 1948 
3223 4705 1949 
4021 6001 1950 
5537 7524 1951 

1951 
601 653 Jan.-Feb. 
552 691 November 
468 530 December 

1952 
513 346 January 
397 270 February 
910 616 Jan.-Feb. 
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30. - STATE RAILWAYS. 
Weight of goodl trlllll- AlIila-kilolllltril Revenue Regular Expenditure 

ported of goodl truokB (lell Re-lmbursementa) 
MIll. mil: Month Month 1000 tons Mill. km Mill. mk 

1950 11951 11952 1950 I 1951 I 1952 1950 I 1951 I 1952 1950 11951 11952 

January 1087 1394 1622 67 75 87 929 1202 2178 946 1189 1667 January 
Febmary 1137 1285 1483 71 74 79 927 1438 2016 1156 1597 1982 Febmary 
March 1326 1316 82 77 1101 1672 1113 1592 March 
~ril 1230 1435 71 78 1060 1693 1084 1579 Aril 

ay 1148 1703 57 81 910 1771 1138 1818 Afay 
June 1444 1762 71 86 1188 1880 1157 1778 June 
July 1520 1853 81 87 1292 2042 1140 1660 July 
August 1561 1889 83 90 1321 1971 1325 1624 August 
September 1303 1700 76 87 1061 1734 1349 1794 September 
October 1221 188() 72 91 1051 1822 1327 1782 October 
November 143311733 78 87 1146,1708 1400 1851 November 
December 1378 1497 72 78 1214 2303 2573 2241 December 

Total 115788119 43? 1 I 
Jan.-Feb. 2224 2679 3105 

881
1 138 

990
1 14.9 

113 200 1212361 1157081205051 I Total 
166 1856 I 264.0 4 194 2 102 2 786 364.9 Jan.-Feb. 

Acoording to Monthly Statistic. of the Finnish State RaUwaYB. 

36. - WHOLESALE PRICE INDEX. 1986 - 100 

Indu for Goods In FInnIIh Wbol .. ale &rade Artlel .. Articlls 
Flnnlah Goods of of 

Month Total Indu I ~oducts I I Imported Import Export Month Total of agr!- Produots ~ducts Goode (0. !. f.) (f. o. b.) culture of forestry of Industry 

195111952 195111962 195111952 195111952 195111952 1951! 1952 195111952 195111952 

1439 1485 1498 2151 1256 1342 1557 ~690 
Jan. 1596 191~ 1632 2037 1561 1787 2237 3638 1451 1576 1520 1649 1628 188~ 2239 ~~g~ Jan. 
Feb. 1637 1849 1678 1956 1610 1782 2320 3275 1483 1568 1551 1619 1684 1886 2317 Feb. 
March 1693 1849 1742 1960 1593 1797 2543 3275 1520 1568 1088 1613 1748 1866 ~511 13138 March 
~ril 1737 ~ 765 1559 2587 1553 1678 1896 665 ~ril 

ay 1775 1806 1557 2710 1580 1709 1937 2781 ay 
June 1820 1874 1572 3004 1590 1703 1946 2841 June 
July 1850 1927 1632 3167 1603 1685 1972 3115 July 
Aug. 1917 2028 1691 3512 1634 1681 1984 11311 Aug. 
Sept. 1915 2026 1607 3605 1627 1679 1989 3306

1 

Sept. 
Oct. 1907 2021 1574 3719 1590 1663 1944 469 Oct. 
Nov. 1936 2071 1730 3945 1547 1649 1913 !:~, Nov. 
Dec. 1928, 2058 1721 3888 1548 1650 1901 Dec. 
Whole 1809 1886 1617 3103 1661 1646 1878 2955 Whole 
ear ear y I 1 I I 1 1 I I I I I 1 Illy 

Calculated by the Central Sta~istical Office. 
NO.4, 1939. 

For details ooncernlng the calculation of the Index see article In this Bulletin 

.37. - COST OF LIVING INDEX. r.-'-- 1936 _ 100 .July 1989 = 100 

Month Total indu . I I [Fueland[ I Month Total mdu Foodstuffs Rent l1ght, Clothing Taxes 

19501195111952 19501195111952 195111952 195111952/19511 19521195111952 195111952 

826 899 ~252 293 1716 1384 2466 
Jan. 833 1027 1109 907 1119 1208 1269 1370 323 417 1955 2807 1565 1570 2317 24871 Jan. 
Feb. 839 1031 1103 914 1124 1202 1271 1362 323 417 2075 2744 1598 1565 2317 2487 Feb. 
March 850 1037 1101 926 1130 1199 1271 1364 323 417 2105 2745 1623 1587 2317 2487 March 
~ril 856 1047 932 1141 1272 323 2175 1664 2317 April 

ay 871 1054 949 1148 1270 323 2242 1680 2317 May 
June 936 1062 1020 1157 1272 351 2252 1684 2317 June 
July 934 1067 1017 1162 1277 351 2287 1692 2317 July. 
Aug. 926 1084 1009 1181 1287 351 2477 1740 2317 Aug. 
Sept. 939 1102 1023 1201 1285 400 2773 1737 2317 S~t. 
Oct. 962 1074 1048 1170 1284 417 2796 1687 2130 o . 
Nov. 986 1077 1074 1173 1329 417 2807 1587 2130 Nov. 
Dec. 99811071 108711166 1320 417 2801 1569 2130 Dec. 
Whole 911 1061 . 9921156 1284 360 2395 1652 2270 Whole 
par ear I I I I I I I I I I I I I I 1 I Iy y 

Calculated by the Research Office of the Ministry for Sooial Affairs according to monthly reports from 83 different 
centres. For details concerDin~ the calculation of the cost of living index see article In this Bulletin No.6, 1987. 

The figures in Italics indicate the position at the end of the preVious year. 
3 3024-62 
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3S. - BANK OF FINLAND BUILDING COST INDEX. 
1935 _ 100 1951=100 

Manth Ttl . d I liidu of the I Indu of Overhead lInda of the Month o aIDe:.: Contractor eolia Total Inde:.: Coniraotor ') 

~I~I~~I~I~ ~I~I~ 1951 I 1952 1961 I 1952 

Ja.n. .. .. .. .. .. I .. .. .. . . 87 103 87 104 Ja.n. 
Feb. .. .. .. .. .. . . 90 102 90 103 Feb. 
March 1208 1229 1864 1196 1223 1837 1365 1296 2212 98 102 98 103 March 
April .. .. .. .. .. .. .. . . . . 98 103 98 104 April 
May .. .. .. . . .. . . 99 99 May 
June 1199 1363 1936 1188 1357 1908 1346 1438 2298 100 100 June 
July .. .. .. .. .. .. . . .. . . 102 102 July 
Aug. .. .. .. .. .. .. . . 103 103 Aau. 
Sept. 

1166I'~I'~ 1 ~~O 1 ~~ 11 ~~5 1230 1519 2353 106 106 Sept. 
Oct. 

1 i6411 570 11 962 

.. .. .. 105 105 Oct. 
Nov. .. 105 105 Nov. 
Dec. 117015931990 1234 1891 2362 105 105 Dec. 

') Total Index less experts' fees and interest on building capital. 

89. - INDEX OF WORKING HOURS IN INDUSTRY. 
All Industrie. Branuh of Industry 

Quarter Quarter I Hamel Exporting I Glass, I FoodstuHsl I I I Total Indus· Indus- Metal Stone, Chemicals l~es Leather Textile Paper Timber 
tries tries etc. 

1950 1950 
Jan.-March 103.1 105.' 98.0 IOU 108.0 124.6 103.3 109.1 109.7 96.5 99.' Jan.-March 
Oct.-Dec. 104.0 102.1i 107.5 98.3 100.1 108.1 105.5 106.7 108.' 101.5 112.3 Oct.-Dec. 

1951 1951 
Jan.-March IOU 101.8 110.' 103.1 101.8 98.6 104.1 101.8 97.9 103.8 116.4 Jan.-March 
April-June 105.5 104.1 108.9 107.2 98.6 96.6 98.7 107.8 102.8 104.0 113.1 April-June 
July-Sept. 105.1 104.6 106.2 110.2 95.7 101.8 93.1 102.' 104.3 106.0 106.4 July-Sept. 
Oct.-Dec. 102.0 102.1 101.8 105.3 100.9 103.2 97.' 94.9 100.7 108.4 97.0 Oct.-Dec. 

1952 
93.41 108.3 

1952 
Ja.n.-March 99.61 101.8 94.7 100.1 101.9 100.9 100.9 99.0 91.1 Jan.-March 

The Index, which 18 based on the number of working hours during the corresponding quarters in the previous year, il 
caloulated by the Research Office of the Ministry for Social Affairs. 

40. - NUMBER OF UNEMPLOYED. 
Unemployed qualified for rel!iatratlon 

End of 
Total I On Relief Work Month 

1950 I 1951 I 1952 1950 I 1951 I 1952 

January 52873 14797 7763 41747 10221 5703 
February 54858 17~118 10368 46381 13413 8600 
March 55776 16534 12224 48313 14302 10752 

~~l 88288 10454 80596 9267 
9434 3373 9158 3298 

June - - - -
July -- - - -
August - - - -
September 546 45 162 

~I October 4506 174 1939 
November 7965 1892 4605 745 
December 11086 8580 6648 2180 

Statistics supplied by the :MInistry of Communications and 
Publlc Works according to the Unemployment Records. 

41. - CESSATION OF WORK. 

1951 1952 

Employers I Work- Employers I Work- Month 
affected people affeeted people 

affected affeeted 

15 1048 1 89 January 
102 5931 9 726 February 

93 3181 10 1067 March 
878 5452 ~ril 
371 3089 ay _ 

98 1867 June 
98 2070 July 

102 2291 August 
99 2289 September 
98 1747 October 
2 84 I November 
1 228 December 

The above particulars, which are of a preliminary 
nature, are compiled by the Research Office at tbe 
Ministry for Social Affairs. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 

1154 to 1809; from 1809 It was an autonomous Grand Duchy 
oonnected with RU88ia up to Decemher 6,1917, when Finland 
declared its independence, which was acknowledged by all the 
Powers Including Soviet RuBBia. It became a republlo In 1919. 
The legislative power of the country Is vested In the Diet and 
the PreBident. The highest exeoutlve power Is held by the 
PreBident ohosen for a period of 6 years. The PreBident for 
the current period, March I. 1950. to March 1, 1956, Is Juho 
Kusti PaaBlkivi who has been In office Blnce March 11, 1946. 

The Diet. composed of 200 members. Is elected by unlver· 
sal suffrage. The proportions of the different parties In the 
Diet e1eeted In 1961 are at present as follows: Social 
Democrats 63, Agrarians 51, People's Democrats 43, Conserve 
atives 28. Swedish Party 16, Liberal Party 10. 

2. LAND. 
THE AREA Is 337,009 square kilometres (Great Britain's 

area Is 241;.000 sq. kIn. and Italy's area 301,000 sq. km.). Of 
the total area 9.4 % are inland waters. On an average 13.1 % 
of the land in the South of Finland Is cultivated, 1.6 % In the 
North, 7. & % of the whole land. Of the land area 21.7 mill. 
ha (53. I mill. acres) or 70.8 % are covered by forests. 

B. POPULATION. 
NUMBER OF INHABITANTS (1950): 4.0 millions (present­

In-area): Sweden (1949) 7.0, Switzerland (1949) 4.8, Denmark 
(1949) 4.9 and Norway (1949) 3.9 millions. 

DENSITY OF POPULATION (1950): In South Finland 
23.1, in North Finland 3.4 and In the whole country an average 
of 13.1 inhabitants to the square kilometre. 

DISTRIBUTION (1961): 67.1 % of the population Inhabit 
the oountry, 82.1 %, the towns and urban distrlets. The largest 
towns are (1961): Helsinki (HelBingfors), the capital, 376,000 
Inhabitants, Turku CAbo) 108,000. Tampere (Tammerfors) 
102,900. 

OCOUPATION (1940): agriculture and forestry 51. 1%, 
Industry and manual labour 21.0 %, commerce 5.1 %, trans. 
port 4.6 %, other occupations 17.& %. 

LANGUAGE (1961): Finnish speaking 91.1 %, Swedish 
speaking 8.6 %, others 0.11 %. 

RELIGION (1949): Lutheran 96.4 %, Greek-Orthodox 
1.7 %, others 2.8 %. 

EDUCATION (1952): Praetlcally all persons over 15 years 
of age are literate. There are three univerBitles (the oldest 
founded in 1640) and 11 colleges of university standard. 

INOREASE! OF POPULATION (1949): Births 25.& 0'0.' 
deathe 11.1 0, •• , Increase 13.5 "00' Deatha In France (1949) 
13.& 0, •• and In Great Britain (1949) 11.7 '1 ... 

4. TRADE AND COMMUNICATIONS. 
NATIONAL INCOME (1960, in thousand mllJion marks): 

Gross national Income at market price 627. Net national product 
at fautor oost, by origin: Agriculture. 79 (19 %), forestry and 
fishing 43 (10 %), manufacturing 131 (31 %), oonstruetlon 33 
(8 %), transport and communIcations, 27 (6 %), banking and 
Insurance 67 (14 %), public aetivities 40 (9 %), total 416. 

FORE8T RESOUROES (1950): The growing stock oompris' 
es 1,370 million of solid cub. m. incl. hark (48,384 million cub. 
ft), of which pine is 45.1 %, spruce 32.1 %, the rest 22.8 % 
being leaf-trees, chiefly birch. Of the growing stook 7,471 
million oub. ft, 65.0 % of them pines, are up to the standard 
requlred for logs (minimum for sawmill logs 18' x 6" and for 
veneer logs 18' x r). The annual growth is about 41 million 
of solid cub. m. green wood excl. bark (1.4048 cub. ft). The 
total removal In 1946 oalculated aocording to the use of 
wood was 40 milllon oub. m. (1.413 million oub. ft). In 
the years 1923 to 1988, In the then area of the country, it 

averaged 41 million cub. m. (1,448 million cub. ft) per year 
the oorresponding yearly growth being 46 million cub. m. 
(1,624 million cub. ft). 

AGRIOULTURE (1941): Cultivated land 2.& million heo­
tares, divided as foliows: area under cultivation under 10 heo­
tares 33.1%, 10-50 ha 54.4%, 50-100 ha 7.1%, over 100 ha 
5.8%. Cultivated land (1950) Is divided between the different 
kinds of orops as follows: 40.8 % hay, 9.7 % temporary gran­
and for grazing, 18. & % oats. 7.8 % wheat, 5.8% rye, 4. & % 
barley, 3.4 % potatoes, 9.1 % other. Dairy units In operation 
In 1961 amount to 488. 

OWNERSHIP OF LAND (1941): The land area Is dIstri· 
buted among different olasses of owners approximately as 
follows: private 49.1 %, State 41.8 %, joint stock oompanies 
eto. 7.1 %, communltie& 2.1 %. 

INDUSTRY (1949): Number of Industrial concerns 6,924, 
workpeople 269,148, gross value of produets of inliustry 
260,791 mI1Jlon marks. 

LENGTH OF RAILWAYS (1952): 4,987 km., of whloh 
4,800 km. State railways and 187 kIn. private. The gauge 
Is In general 1.&94 m. 

MERCHANT FLEET (1962): Steamships 375 (468,191 
gross reg. tons), motor ves_els 128 (106,798 gross reg. tons), 
sailing-ships with anxlIiary engines 140 (13,007 gross reg. 
tons), other sailing-ships 6 (8,310 gross reg. tons). Total 648 
(591,801 gross reg. tons). 

5. FINANCE AND BANKING. 
CURRENOY. Since 1860 Finland has Its own monetary 

system. .From 1877 up to 1914 the ourrenoy maintained Its 
stable gold value. and after the disturbances caused by the 
war a gold standard was again Introduoed from January I, 
1926. The unit ourrenoy.is the mark (Finnish .markka. -
100 pennili). Since Oetober 12, 1931, the redemption of bank 
notes In gold Is, however, ,uspended. In 1918 Finland joined 
the International Monetary Fund and on June 27,1961, 
the official par value of the mark W&8 established at 230 marks 
per one U.S. dollar, the selling rate of the Bank of Fin!and 
being~231 marks and Its buying rate 229 marks. 

STATE FINANOES. Acoording to the finance accounta 
for 1960 the State revenue was 187,219 million marks of 
which 129,643 million marks were ourrent revenue, and State 
expenditure 143.842 million marks. of whloh 102,006 milIlon 
marks were ourrent expenditure. See tables 20-22 in this 
Issue. ' 

MUNIOIPAL FINANCES. According to the finance 
aocounts for 1949 expenditure amounted to 45,683 million 
marks. Total revenue was 47,229 million marks, of whloh 
Income from taxation was 27,225 million marks. The munici­
pal income tax (non-progressive) averaged 10.0 % of the 
ratepayers' Income. 

THE BANK O]!lISSUE. The Bank of Finland (founded 
In 1811) Is a State Bank. Its head office Is In Helsinki (Hel. 
singfors) with branohes in Turku (Abo). Pori (Bj6rneborg). 
Vaasa (Vasa), Oulu (UieAborg), Kuopio, Joensuu, MlkkeU 
(S:t Michel), Tampere (Tammerfors)JHlimeenllnna (Tavaste. 
hus), Jyvliskylli, Kotka and Lahti. 
.• THE COMMERCIAL BANKS (1952): Number 6, posses. 
482 offices, where all kinds of banking business Is transacted. 
There Is one banking, establishment per 8,458 inhabitants. 
~. The largest banks are Kansallis-Osake-Pankkl, Oy Pohlols­
malden Yhdyspankkl- Ab Nordiska Fllreningsbanken and 
HelBingin Osakepankki - HelBingfors Aktlebank, all with head 
offices in the capital. 

OTHERB ANXS (1962): Mortgage Banks 6, Savings banks 
439, Oo-operatlve credit Societies 658 and a Central Bank tor 
the latter. 
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FINLAND'S FOREIGN TRADE IN 1951. 
BY 

T. G. MATHELIN, lIfAG. PWL. 

HEAD OF THE STATISTICAL DEPARTMENT OF THE BOARD OF CUSTOMS. 

The coooiJtions for F.iJn1am.d's foreign 
trade wooeexceptiOillllhly favourable in 
1951. Th.ere was 1/1 .brisk derD.aJnd ,for the 
stlllpLe articlm of export, wood and paper 
. products, IwOO pr.iJoos were higIh.TIhe su.p.pI1y 
of Iffi8lIlY ':iiIll!p.ort.a.rut -artieiLes of impo;rtt grew 
easiera:n.d rtheill' ~ rose OOIIlSidooa.bly 
less than expol'lt :prE. The:OOr1IlB of wade 
were :therefore .UlllIIlS\l!8JlJy :fiavourn,ble. In 
:Bact, ,foreign. ;trade I/1tt.aiIIled ·rOOOll'd ,prQPOll'­
trons am.d for the filrst ;time aiInoo rtJhe WM' 
the baJance of trade l'e.coTded an ·appreci­
able surpdus of exports. 

The :to1laJ. for. trade, .iJnc1udimg the 
goods delh71e:ood to ibhe .sovi,et Unwn 'IlIIl.der 
the pearCe treruty, was 'Il.S folLows: 

Free exports (f. o. b.) ....... . 
Transfer of German assets .. . 
War reparation deliveries ... . 

All exports ............... .. 
Imports (c. i. f.) ........... . 

Surplus of all exports ..... . 
Balance of free exports and 

imports .................. . 

1950 1951 
Mill. mk Mill. mk 

81,479 186,883 
754 

7,846 12,396 

90,079 199,279 
89,148 155,464 

931 43,815 

-7,669 .+31,419 

The vruue 0& both e:x;po:ct.s ood rimports 
increased very g.rerutly. This w.as ma;ilru1y 
due to ihigili·er (prices, hUJt ailiso .to a Largle 
ex1Jarut to iflhe .gooa1Jer voLume of goods ex­
ported IaJIld .impor,tOO.. TJ:ue SUT.pil'lll!l of ex­
.ports, evoo if cadrulartJed ooJy fur IIl"OO ex­
chaIl1gle of goods, was of 'a ;oospec'tiaJb1e sirre 
BIIld .corresponded I81piproximately Ito two 
mooths' lmpoI'lts. Fl"OIIIl tihre lpOi!IlJt of v;]ew 
of t.he· bailiam.ce of ,paymoo.ts rtJhe suropJ,us of 
'exports was even, greater th8.lll IliIppears in 

:the aboVie figures, for the c. i f. prices of 
·i:mported .goods .iJnc1ude a oonsid'eil'la,ble in­
oome in ofreilgili.1s earned Iby Fmn:isih vessels. 

EXPORTS . 

TJie value of free or commM'cial exports 
increased .by more tham. 105 miWlion .mariks 
or 129 per cent ,wbove fue previous. year. 
ObvioUiSlly, the greater pamt of this mCll"eill.Se 
was due to higlher .p~. lIIldoeed, ilie price 
index for wood prod'llc;ts (1935 = 100) 
reoordoo a rise of lIlerudy 51 per coot from 
.the average Jevel .:for 1950, the mdrex for 
the WIhotLe of 19.51 st8.llldimg ~wt 2,478. But 
.the (prices for ,prOOu.cts of ;the iJ)I8iper :i!n,. 
dustry !rose stilIili mom steeply, over 153 per 
oont, the average for ilia yoo;r l)eiIng 3,394. 
Thre gen~ad mex £oir export prices 
(1935 = 100) irose cl.o8e 0IIl 87 iper oorut 
from 1950 land reaclood Ithe iig1u.l"e of 2,881. 

This ,last .peI'C'anJta.ge :imdicaJl:!es the prur:t 
.p1a'Y'ed .by prioes in ibhe rise 1n ;the "V18l1i1lie 

.of -exPOl'lts. Another TlWItor consis.ted of 
the growth of. :tJhe qUJaJIlJtiJtiJes ex;por.1Jed.. In. 
.this connection it should he noted ;that over 
90,000 8tamdards of sawn ltimber mooooed 
for deli'V'el'Y m 1950 hJad Ito be postpoolOO 
to 19.51 .on '8JCcoUlIllt of striikies. Tille growth 
of ex;ports was, hoW'eVler, to a ,gu-:elllt ,extenJt 
due 1;0 :the iIn<lll"€lliSled outpUJt of bortJh wood 
and !IJi8lper produc.ts which oomcidoo wirtJh 
ilL J1ve1y demand :in the wOll'lld iIIJ.!a1'Iket.. .As 
'a l1eSuillt, free eXiporrl:s WJel'e wn,ost 22 per 
cant ~ger im. volume ,tham. m 19'5(). T1he 
volume index (1935 = 100) ithusadV8.lll00d. 
to & !!lew post-war ,peatk: of 107. This level 
has ,been. exceeded only twioo Ibefore, in 1936 
and 1937, when the indices were respec­
tively 111 and 117. 
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~ MACHINERY ~ FOODSTUFFS nm REPARATIONS 

• RAW MATERIALS • IND PRODUCTS • FREE EXPORTS 

The composition of fr,ee exports 
iililusta:-ated by the £olJloiWing figures: 

is i whereas the ,proporlion was 9 ,per oont lim, 
1950 iamd 16 !per cent iJn. ,the yoo;r before. 

1950 
Mill. mk 

Wood and woodgoods ........ 35,585 
Paper industry product~ . . . . . . . 35,062 

Total 70J 647 

1951 
MUl. mk 

73,409 
99,106 

172,515 

Animal foodstuffs ............ 1,952 2,026 
Other goods .................. 8,880 12,342 

----------~~----~-Total exports 81,479 186,883 

The 'expol'lt vaJ.ue of wood ood woodgoods 
was rtiliJus moI"e Ithrun doubled, wilrile: ;the 
va;1ue of Jlrrooucts Qf the: .paper mus;try 
rose fully 2.8 tirrnes. Tihe in;f1uem.oo of ilie 
rise in ,pl'ices is clearly visible, if .it is 1"e8l1-

i21ed that rtlhe volume of wood ex.ports m­
cl'eased 0DJl'Y hy 37.5 (per ,oont amd the 
volume of, P'ruPer mdllilltry iJ)<l'O<1uets eve;n 
lass or 11:5 ,per cent. .Ailithough a ce:r:1Jaiin. 
rise .oMul'1"6d, 1;()o, im. the lex.po:t'It v,Mue of 
other ,goods, 1:iheirr ra1rut1V'e impol"lJaooe ilI1 
expOl'lts was reduced. The Pl'O!p.ortIDn IOf 
woodgoods and ,products Qf :the ,paper ilI1-
dust;ry Ito :the Itort:J8Jl. vru1ue of lexporrt:s 
amounted to 92.5 ,per coot in 1951 or !lOOl"e 

thalIl eV'Cil" before. 
. In 1'951 the tl'lalllSfer of Germ.am. lIlSSets 

no l1Kmger fi",OIIll'ed IlIJIIlODg 1h'e exports I\ID~ 
iproductiV!e of incOIme. Tihe hurdClIl of war 
reparaoon delilve;ries was ,also oonsiderably 
eased, 'as rtlhei,r eXPQl'It 'VIaiLue was only 6.'6 
per cem.t of rt:he value of free lexpor:ts, 

Wrur .reparatiolIl deI.1v,eries ~ of the 
fo11owiJng goods: 

Vessels ....................... . 
Machinery .................... . 
Railway rolling stock .......... . 
Motor vehicles .••.............• 
Iron and steel products ........ . 
Electric machinery and equipment 
Other goods ................... . 

1960 1961 
1Ifi11. mk MW. mk 

4,492 
2,356 

360 
164 
45 

382 
47 

8,893 
2,755 

386 
262 

61 
27 
12 

Total reparation exports 7,846 12,396 

The war reparation deliveries differ en­
tkely in ,their composition £rom the free 
'exporrt:s. T1hey oonsiSlt clrief1y of ,products 
of the sh1phuillditng trade (ba.rges, tugs, 
fish:img ,boo,ts) i8JIlId mach:inJery,besides whioch 
lengmes for n'8JN'iOw-lg18Jl1ge miJ:w,a.ys, I!Ipecilaill.y 
construe1Jed 'lorl'ies for carrying .timber, ,and 
other arttic1es mrunufootured by lan.giJneerimg 
woi!.'iks were deI.iJVlered. 

The struot'UiOO of :bottaiL lexpo~ iIIlciliuding 
war reparation dclivel'ies c.onsiderably dif­
fers ;from: ,that .of free expO!l'1:s. The propor­
tion. of woodgoOOs and products 'Of :the 
iprupeil' imdUSltry is 92.,5 IllS iIllgainst '86.6 'peil' 
cent and that 'Of 'Other goods 7.5 as against 

. 13.4 per cent. A change in price oonditi()DB 
may in future a:1ter the mutual proportioDB 
hetween ,the staple articLeslIDd other goods 
,to 'a considel'8ible extent. 



T1he iollow:img I1:.ialble giV'6S :tJh.e quantities 
of commercial 'exports of ,the most impor­
tant goods in 1950 and 1951: 

1950 1951 
000'8 omitted 

Cheese, kgs • . . . . . • • . . • . . . . 7,841 
Zinc concentrate, kgs ...... 5,594 
Roundwood, cub.m ..•.•... 3,266 
Sawn timber, stds ........ 683 
Prefabricated houses, sq.m. 88,596 1) 
Veneers and plywood, cub.m 195 
Mechanical pulp3), kgs ...• 177,305 
Sulphite cellulose S), kgs •. 513,340 
Sulphate cellulose 3), kgs .• 365,408 
Board and cardboard, kgs . . 88,563 
Wallboard, kgs •......•... 50,308 
Newsprint, kgs ..........• 378,751 
Printing paper, other quali-

ties, kgs .............. . 
Wrapping paper, kgs ..... . 
Paper bags, kgs .........• 
Pig iron, kgs ....•....... 
Copper, raw, kgs ...•...... 
Machinery, electric and other, 

kgs ................... . 
Vessels ................. . 
Ceramics, kgs ............ . 

53,272 
67,971 

3,240 
22,896 
4,325 

6,832 
50 4) 

3,716 

7,973 
6,924 
5,323 

875 
184,172 2) 

279 
209,738 
593,718 
387,824 

96,507 
68,256 

382,444 

81,612 
131,175 

4,096 
13,932 
4,271 

10,507 
215 4) 

3,295 

Th:ese figuJres i11ust.;r.affie the apprecia.ble 
inC'l'ea.se ,in 'exPQl'its of woodgoodsarnd prod­
ucts of ,the ,paper industry in particU'lar. 
The gI'eat increase in ,regard to. prefabri­
cated houses is due to the fact that the 
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althogetiher ,by 39 per cerut u-om 1950, while 
the OO!I'respotndMng rise of export prioes was 
87 per cent. As a resUJlt ()f this deV'el1op­
moot, th'e rt::errns of trade 'anvamced from 
107 m 1950 rt:o 144, which would haV'eIIl!llde 
it possible to mc'rease impor:ts by nearly 35 
per oorut, if 1:Jhe silre of '6Xlports ;remaimed 
:u1l/llJ.tered. In reality itmports :iJneooased by 
scarcely 26 per cent :ilIl. volume. Only.part. 
of the advantage provided by ,the improve­
ment in .the .terms of trade was thus made 
use of to mcrease imports, the growth of 
:the volume of exports hav1ng heen ,left 
,ootwely lIDutiE~ed so Trur. Nevootihroeas,!the 
volume of imporrt:a, 'rut 151 (1935 = 100), 
was greater rt:ihaJIl. ever before. The former 
peaik was reachediln. 1937 .at 'aifi index 
figure of 144. 

The ;geIleml C()([Il,poBitikm of imports is 
shown m the fo1lowing t3lble: 

Raw materials and semi·manu-

1950 
MIll. mk 

1961 
MIll. mil: 

factured goods ............ 38,214 75,568 
Machinery and vehicles etc. . .. 19,218 32,358 
Foodstuffs, drink, and tobacco 16,786 24,402 
Other consumer goods ........ 14,930 23,136 

----------~~----~-
Total imports 89,148 155,464 

'agreement in .force w~th thei;r .pri:ncip8il AJ1l c::La.sses of g()()(ls l'IOISe im, V18Jlue from 
Ibuyer, rt:he Sov.iJet ,Union., was ooncLuded in 1950. The 1arg.est re1ative mcrease occurred 
JUiIle 1950, so tihl8..t :the deliveries refer to I in ,1lhe cllB.SSi of raw III1wteriaJs rund semi­
a full year only in 19,51. E:x;ports of other mrunuiacturOO. goods, fu1ly 98 per cent. 
goods rose only sligilitJ.y or 'ev'ern decreased. This was mainl,y due to. the !rise in prices, 
The smailil craft delivered. to il:ihe Soviet i IbuJt tIDe impor:tOO. volume of tID'eSe goods 
Union (tugs, bwrges ,amd fishing boa,ts) ,amd I ,also im.cveased, by 26 per cerut. There was 
various mooh:m.es, qillilbe h8Jlf of which were 'a .part:lClrularly Ogle :iJnCl'lEll3.Se, too, in the 
I8ilso eXporited to :bheSoviet UnilOln, form. ,run vMue o.fimpo!I'tB iJn. the rul8.SS of ma.cihmery 
,exception. These 'exports .are of impor1laJnce I 'a:nd veihicies, 'aJIllIOIllITI!tirng to 68 .per cent. 
irnsmruraSl, on 'be:iJng relieved of war I'epara- The 'V'OIlume of ianpol'lts of such ~ods aJso 
til()'Il. delirv;eries, !f:Jhe productiv'e ca.pa.ciJty of :grew OOIIlShlerably I/lII1d exooeded rtJhe voll'1l:lIlle 
the shipbiUildiIng aiIld eng:trueermg imdustriesID 1950 by 48 per oont. This development 
hoas become employed. w,as !prob8Jbly ooused princ:i.pailily by tire 

I grewt mcrease :iJn :importtB of motor vehilcles. 
IMPORTS. 

The vallue of ,imports il'OSe more thaiIl. 74 
per cent .a.hove 1950. .As m :the case of 
exports, iIlhe ihiglher valule of ilmPOl'lts WIllS 
aUso ,parrt:lly due to 1:Jhe il'ise iIn ,prices, burt; 
pa;vtJy, 1.00:, .to the growth IO!f :tIDe qUJaJIlJtiti'€S 
impo1"bed.. Acoording 11:0 the im.dex (19,35 = 
1(0), the prices of itmpo,l'Ited goods ,incveased 

1) 7,434 units. - 2) 15,642 units. - 3) Dry 
weight. - 4) Units. 

Ln the two. remailn1ngcioasses.too.there.Ml8 
81 OOIIlSiderable 'mcrease iIn the value of im­
,ports, al.1:holllgh. it was smaJ:ler Ibha:n in !f:Jh,e 
:f:or.mer 0IIlJeS. The vame of foodstuffs, 
drink, and ,tobacco incr,eased ,by 45 per 
OEmt, main:l.ly owing :to the rise itn ,prices. 
In regaOO Ito the import VIailue of other 
COIlSllJDlel' goods there was a rise of 55, per 
oont, for rtili'e groot:er ,part O'llIlloCOOUll1t of the 
greater volume of imports. As ito the gen­
er8l1 composition of imports, it ca.n he said 
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thwt the wtaJ. valLoo of rthe first two cLasses, I 

which represent goods for 'productive pur­
pooes, constituted 69.4 'per cent 'Of the total 
VlwIue of imPOI'lts iIn. 1951, whereas tlhe pro­
portion iIIl 1950 was rather ~ower or 64.5 
,per eent. The ,prQIlorrt::iKm. of goods for 
OOllSUJIllption w.8JS oonsider.aWy ·below the 
normal Jewl repr,esented by 1950. fudeed, 
towards the end of the y'oor specil8Jl meas­
ures were adoptJed. to increase ·impor:ts of 
consumer goods, especially ,textiles. The 
:results of these me8S1ll'eB w]]J, ihowever, 
omly become .a.pp·arent in the imports in 
1952. 

Th'e imported quruntiJtiJes of soone of the 
princi.p8ll goods Me tIDowm. in the fullowing 
figures' : 

1950 1951 
1,000 kgs 1,000 kg 

Raw coffee ............... . 14,919 14,771 
'Vheat, grain ............. . 203,244 214,495 
Rye, grain ............... . 
Sugar ................... .. 

34,500 102,959 
110,898 107,198 

Raw tobacco . . ............ . 4,270 4,613 
Nitrogenous ferti'lizcl's ..... . 
Phosphatic fertilizers ....... . 
Potassic fertilizers ......... . 

72,863 99,469 
208,255 357,498 
55,883 73,324 

Oil cakes and groats ....... . 41,867 75,465 
Raw cotton ............... . 8,546 12,943 
Wool ..••.................. 6,265 4,800 
Cotton fabrics ............. . 3,952 4,276 
Woollen fabrics ........... . 1,191 1,019 
Coal ..................... . 1,458,309 1,991,357 
Coke .................... .. 469,053 345,235 
Iron and steel bar~ . .. .... .. 75,575 127,180 
Iron and steel sheets and plntes 82,031 116,227 
Petrol ................... .. 243,602 266,106 
Generators, motors and other 

electrical machinery ..... . 
Motor vehicles and chassis .. 

4,657 4,130 
5,332 18,H6 

r- b-= ~ 
10 OOOI-----==--==--D-I:~: - :::::iI----t::::: - 10000 

~ ?-:~-~- -- ---
=== ~~~ ~~~ i 

'~= ~-~: : ~ :[ ~ ',000 
19__ 1945 1946 1947 1948 1949 1950 1951 

o COPPER. IRON AND STEEL PRODUCTS 
~ MACHINER'f. MEANS OFTRANSPDRT 
.. VESSELS 
_ WOOD ANI) PAPER PRODUCTS 

On .a.ccollllllt of 18. pamillllhly ;poor h</WV1ElSt, 
move rye, in ,pIlJl"t.iooiI.ar, hl8.d 'to he impoI'l1led 
on <8. W8irger SOOl1e. Tihe figuTleS fur timpOl"ts 
of vaxious fooH;liq;e:rs am.d catitiliefood were 
exeeptionaWly ihilghin 19'51. Imports of 
raw ·cottom, .and ootto.n. :fabrim BJs& grew, 
but there was ·a doorease im, rtilie qllJlLD.lti.iy of 
wooJ. :amd woollen fubrics. More cool was 
obtarl.n·ed <than Iormooly, ibuJt 0IIl the other 
htand imports of ooIke were ·reduced. 
F,ur.ther, imports of jron, hBiM '8lDId ·iron 8Illd 
stool sheets reooroed a oonsid'ffi"able increase. 
Imports of petrol: 'ai!so oovruncOO. tappreci­
'llhly. Tlhe JM',g.est rel8Jtive increase, how­
eV'er, . occurl'ed :in bn.ports of motor V'eIhidles 
whicl1 were fuiIJ.y twice 'as age IllS m th'e 
previous r,eoord y;ear of 1937. 

TRADE WITH DIFFERENT COUNTRIES. 

Th'e fol.low1ug list gi'VeB the distributioo 
of imports oo.d exports .a.mong dif:fleorent 
eount.ri€S which are .placed. m OOO'ffi" oooord­
iug to the total exchange of trade in 1951: 

Great Britain ................ . 
Western Germany ....•........ 
Soviet Union ...... , .......... . 
United States ................ . 
France ...................... . 
Netherlands .................. . 
Denmark .................... . 
Argentina ................... . 
Belgium-Luxembourg ......... . 
Sweden ...................... . 
Poland ...................... . 
Italy ........................ . 

Imports 
Mill.mk 
32,736 
14,693 
11,867 

9,747 
10,533 
11,790 

8,883 
5,216 
9,117 
8,746 

10,099 
4,707 

Exports 
JlliU. mk 
57,517 
13,328 
15,549 
12,697 
11,007 

9,435 
8,362 

10,395 
5,546 
5,849 
3,809 
4,267 
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Th'eBe 12 countries represented i8J1together 
'39.0 ,perOOllt of ·aM FiII1nish :impOll'1:s iII!I1d 
88.4 ,per celDJt of .aJJ; free 'e:x;ports or 86.7 
per oont of the wtalfore1gn. rtrade. As has 
gEmJerru1iy iboon, ·the oose, (ktoot BrirtJaiIn WI8iS 
agm FiJ:nJ.oo.d's ~.rurgest. rtrade CiOilIDootio.n iIn 
19-51, .beiIn.g ~hle for 26..4 per cent Qf 
'the toItaiI. rtrad-e. W~ Germamy, wihicll 
was eighthilI1 1950, ,oova;nced 11:0 'the seoorul 
place dtuJrilng !Last year.. Tihe .Soviet Umoo.; 
whi;c:h had come soooOO since the war, WIaS 

IllOW l1JhiIld. T,he United Srh8ltes weI'le ·fourth, 
ru;J in 1950. TI"ooe wiilili Framoo mld rt:ihe 
Nert:ihel'l1aJnds WiaB at about the same Jevel 
as wil1Jh .the Sorvilett Unron, :the totaJI toode 
exeoodimg 20,000 nriiLlion maI'Iks. T·r·ooe wiIt.b. 
Demnamk exceeded 17,000 miJlilOln m:aJl'Iks, 
wiI1Jh ArglllI1rt:lrua 15,000 mUiKm, and wirtili. 
Belg1um-Lumrnioour:g amd SWOOeID. 14,000 
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miJlion. Tmde witih Polrund amDUlllted 1x> 
close OlD. 14,000 million ID:al'Iks, wb.ile ItaUy 
repil"eBellltedallrrnost 9,000 milhlion or 5.8 'Per 
CEmt of F:IDlamd's tota;l foreign 1.1'looe. 

The boom iin. F:in:tnish exPQrts rtiliM. Sltoa.rted 
in 19'501llppea!I'S to ihlllw passed iltspeak 
amd to be reoodimg. The fiJrst :iJndicatiOID. 
of this :is IIli failil iin. !the .price of chemielll 
pulp apPTlOximattely from ,the seoooo qUJaIl'ter 
of tihe <mrreIIlJt Y'C'8Ir. .Mtoougih rt:m.ere is 'a 
OOW!llw®rd rtJendency in iJmport ,prices, too, 
:itt is evroEllIlt ililiat the terms of trade OOiIlJIlot 
:rem.ai~ 'as dia'VoUil'able as they were im, 19.51. 
Itt remaims roo he seen wihather tlhe purchas-· 
img ipoiWeI" of 'eXipOO"ts w1hl drorpto such ,a.IIl 

e~ent that, iJU spi'be of the accumulation of 
foreig.n. curooncy ,]JIIst ye8ll', radicllJl. meMlU:r.i>B 
whll: oo'V'e to he adopted ;to ,restriCit imporrt:s. 

THE LAND SETTLEMENT PROGRAMME AND ITS EXECUTION. 
BY 

K. U. PIHKALA, 

PROFESSOR OF AGRICULTURAl. POLICY AT THE UNIVERSITY OF HELSINKI. 

INTRODUCTION. 

.As a, heavy 'eooooooc bUTdffil: of tile 
SleCOiIld W o:cld Wlail' Finiliand W'asl coIIllP;EliUed 
to ,provide ihoIIIJeSI amd f:iJnd produeti.ve WO!l'K: 

·for labout 480,000 of irt:s clJtWens who had 
'boon Hvimg fut rtili.'6 diisrtrilcrts of K&reIl.'iIa, 
PiatsaanO ;8.lIlid Poo:'IkikiaJJa WlbJiICIh. h8ldi 0000 
ceded or i1eased rto I1lhe .Sov.iIeJt Undoo.. Of 
;this p<)pn:1atilOlD. 250,000 W'6W i!1J()n~ 
cul1:m:l'al woo g.mdnLaiL1y IDulI!Jd iE'JII1ploymen.t 
nor ili'€llIlSruvffi. .Ailirn0Slt ih·aJlf of ItJbe rt:..oiJaJ. 
ll1umber or IIl.boUit 230,000 heilOIJ,gled Ito 
:liamhlies Ithrut hllid IE!/lIll'illJed IthaiIr' .liiviIDg ~bher 
entirely or substant1ally by agriculture or 
8ubsirl:181l'Y ooClllJp,atiiotns. In OIIder ;1.0 l'Iesabtilie 
this pall't of rtili!e 'POPUWrutilOlll, eJDOOnsli,'V'e plalllB 
Wiere ,draWiIIJ 11,p :i!mmediaJbely i8irt:ier the Wia!l' 

a:nd ihaVie ,woody 'boon fulfilli1ed for the 
greater par,t from an oJ',ganizing ,point of 
view.. .Alil:ib.ou:gh rtiliis giglllI1tic task., whiich 
WillS I8Jlso mended to other groups of tIh:e 
popuWrutdiO!l1 demalllded eff()['ts ood sac;rifi(JlElS 
thrut SItiiIil 'OO!llrtitruue, it ·is IIlJ1ready ,pOESible 11:10 
form 18m. IDea of the chaJIl.lg'ElS ;thaJt haViEl 

000Ul':red. 

There are itwo stages im. 1Jh.e ;prOlblem of 
resettLing the d~ popi\l!lJart;ilol: 1) Ithe 
stagle sul:ll3lequoot to Ithe oonclusioln. of the 
WilIutell' War iin. 1940, ~d 2) the stage 
suimeqUleIlJt. ;to :1:Jhe CIO!llc1usion of the 
·armistice in 1944. Tihe former concerlhS the 
p~pal\llJtiQn of :the so-eall:ed Rapid Emer­
gency ResettlemerYllt Act, :irt:.s passage into iaw 
about three [Jwnthsaf.ter the conclusion of 
,the Moscow peace ,treaty (in June 1940) 
and its fu!lfilment unt11 it was int6l'!l'upted 
in the slliIII.mer of 1941, whiJ·a the latter 
concerns the measures connected with 
drawing up and carrying out ,the Land 
Expr.o·priatimt, Act :passed in May 1945. 

Whoo t.b.'Eli F:imrilSlh propi1e ih:ad Budderuly 
to soU.ve :the .proiblem ofl"ElSettlmg rtJhe 
dispJaood .population in :the sprirng of 1940 
·inconsequenee of ,the Moscow ll·eaee treaty, 
,ther·e waa a spont.aneous, ,powerful wave of 
sympathy for those whO' ihad lOBt their 
h()m-es. The ,principle was app!OOv'ed with 
rare unanimity t,hat land sho-uld he provided 
in the remaining parts 0& :the realm for those 
woo ih,aa Wost rt:Iheiir Uood. It WtllS onlyiIn 
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regard w mhe mertiliod of :reset~t thall:.' Th~ soU'ther.n. ·paIDt of ;th'e ,c.o1illltry 
trueI'le were SiOIIIlJe diiff.erene.es of Op:unaOlIl. 00111:1alioled IILbonlt 89 ,per oonit of the ItOitaJ. 

THE POPULATION TO BE RESETTLED AND 
THE POSSIBILITIES OF RESETTLEMENT. 

.M1Jer rtihe Wim.ter WM a:bontt .39,000 
irum:il:iJes which hJad eall'lllJed ~ ,nV'eJiliood. 
or 'a SU:bSJtamJtiJ8Jlj part of iJt .by llIg11i:cUi1ture 
a:n.d su:bI9ildiiaJrY ooeu.patioos,. appJ;iJed foil' 
Land. .A!oout 29,000 of th'ese !had owned 
·agricultural holdings wi~ha cul,ti,:ated 
Mea of at Weast 2 h;j3J, hut 'liIl compail"ati'Vciy 
:Dew e.ases of iIDJO(l'Ie fum 50 J:J.a.1) Tihe 'agrL­
Clll.tumil. piOiPu18JtJion orf KIlJ.'!Eilia OOIlISistbed 
ilIliOOItly of SIIlJaIliLholders w:itm an. ,aveI"agle 
holdiIng of 7.6 iha, wJI.eooas i:n !\:hIe Il"eIIIlIIliin 
;terr1tory itn, 1941 Ithe avemge was 8.? ibJa, 
if JI.o1cliJngs of !Less rtham.: 0.·5 iha ;am ~. 
Th.e Mahle JiaJnd ito, !\:he ooded. Iternto.ry 
cOV!eI'led aJ.togel1lh.er i8Joout 300,000 ;00, rullrulSt 
aUil owamd iby .private;perlSlOOlS. Of fomest. 
iland 3,170,000 ihi8l were lost, of wJ:J.iclJ. 
1,250,000 iha had .belonged w primte 
OWillJEIDS. 

There l3ll"e st;iilil oonsid'eI'la.bi1e sparrseil.y 
·po.pUila1led. disnmiClt.s m FiInili~ ~ whm 
theI'le is ~.rund OOP.BlbiIJe of c.ulJti,vBJti:om.. For 
the greater pa;rtt :these iaiOO OWIDJOO iby i\:OO 
StaJte or Va;rLollli'l loor.poratiolD.S, .but they IaIl'Ie 

[[l]J()S\;l.y Slirt:Ju:aItJed 1m, Nor.tb.erm, FiIn1atnd. 
Owing to the unfavourable climatic condi­
mIllS however.. iJt WIllS not desireble ;to 
se~ displaced pe<Jjpile ilin ;these dimrictB, 
8Jltlwugib. many l8@l"ieUilturisil:s. ~~ .run 
optimisb.iie 'riew of rt:OO :IlossilbiJ.'l:ty of 
caIlTyimg on l'Iem'\llIlJell'la.ti'Ve .agriooJJtnwe even 
:iIn t:b:e proiViJnce of Ltaa>iJ.am.d. 

I:n ;the soUJtihem pa:rt of fue 00IUlIl.t.r~ 
(omirtJtiIng !tihe rtwo niOil',them p.rov.iir1ces) 
:thJerIe were ;the fuililowmg qiWLDJtiJti,ElS of I1amd 
beilonging to d1tf£er.ent el.w3seB of owners: 

1,000 ha Per cent 
Private owners .............. 11,863 76.7 
The State .................. 1,246 8.1 
Municipalities ............... 253 1.6 
Church and Religious Bodies .. 207 1.3 
Corporations ...... . . . . . . . . . . 1,903 12.3 

--------~--~~ 
Total 15,472 100.'0 

1) According to statistics there were in the ceded 
territory 8,068 holdings with a field area of 0.25-
2 ha, 12,177 of 2-5 ha, 9,854 of 5-10 ha, 5,390 
of 10-25 ha, 419 of 25-50 ha, 74 of 50-100 ha, 
and only 29 of over 100 ha. 

4 

ooilitJiJVIaIOOd ru-ea or 2,047,000 ha. The greater 
pamt HleS :in the soUJth-WIeSt, where .aJs,o, most 
of ,the ilirurge ihoJdiIngs lara situ.aroed. . Of the 
fllJr.IIlS with tIIlOl'!e itbJam. 50 iha. of fIelds, of 
WIhicb. ,the:m were ~oout 3,000 m :the whoile 
OOUJDJtry:,8Joowt % were siJtU'/iJ1:OO. ~ :this 
diSltrim. lit WI8S €StilmillllJed iliat ~ the 
sourtili.'OO.'illJ pa;r:t of :1ili.'6' ooUil1try, sO'wth of ;the 
riVlel' Ouil.:ujoilci, ,abo!u,t 760,000 iha 0& wood 
or poot land were cu1tiVJ8lbile, :l:ihe g.rooter 
~ heimg slitualtied in rt:.rue so~oolilied ~~.e 
d:ist!ri~t. To:the iIlJOiI't.h of ,the OUimJ:oik,L, 
accord:iJng ;to !€StimaJlles,. ,th'er,e were clme on 
3 miililJilOlIl ha of ,peat ibo.gs c8Q>able of 
<mJll1Ji,vaJtiloo. 

1m. i\:he discussilQlIlB rtili;art; were ihe1d 1m. 
00llJD.I00I;i0. with pll8llIDilllg measures £or 
:r.esEllttleIIlieI1t illIliIIlOOila.1leily 1a.f1leir /the w,m1leir 
W,rur., ;two opposiIng views W,Elil'!e ~p~ 
oonoorn:img Ibhe l"eSetJhlem.erut of otih.e ~1Jaood 
,popru.l!aJtion. AOOOIl'diIn.g.to one :viJew, iJ,wd 
IShoUild be I\Jailmn from ihOildiIngs ,thaJt had .a. 
OOffipalI'Blt.IDvciy ilaJrge cultiiV'a~d 'area, so ~t 
;resetrt:i1emerut showld be oorrJ!ed lOut ma:ilIlily 
im. rtihe SIQI\1th-wes.1ler:n .pamts of rtJhe OOU'llUry. 
TJI.e other view c.oIIlSidered. it more oovrunt­
'8.gleorus from ilie stJaoopomt of i\:ihe m.aJtioouul 
eooIllJOmy rbb.a.t lOOBetJtlemmJ.Jt shouiLd be :under­
,talken :im: Ithose d:istt:ricta iln whiOO rthere were 
poosibilirtdJes of cliea.ring fT.esh ['wO:. The 
suppOil'lOOrs of i\:1lris Qpin:iJOln iheld ,that .i.t 
would benefiJt the OOU'lltry more to g1'\71e 
e:ffootJi'Ve 9\1ppor:t :to 'ElStBIhlishing ihoildi.ngs 
:im. !!lew districts mther ;th'an to spJllit up 
existilllg oooooIIllic :tl!IlilltB. 

THE RAPID EMERGENCY RESETTLEMENT 
ACT. 

Tlhe Rapid Emergency ReSiettiLemenJt Act, 
oplllSBed. IIllfiter fue fixst war, mailnJy ooo,pted 
a course of utiliz1ng exilstimg arable land. 
HoweV'er, :ill; WI8S lelILacJIled thai!; !the StaJte md 
eentruiln oorp<Xl'Iations were JiBlbie ;00 ~­
render rr'8JILd :iIn, rthe filrst iiInstJa.noo,. aIIld tili.e 
same eaJt.egory em.b:t'lBlClCt<l lllle!gIloo1:Jed I8lI1d 
specUilaJtive iholdiJD.gs, wihich, mood, iJt 
proved diffikmilit Ito defilne, and ~~ 
pa.rt.tilIIlJe farmers WIDO ~ ibhei:r i1:1~ 
cib.ie:fi1y by other oooupart:Oioals tham. ~ 
Clli1tUil".e. It WlBS lestianarted. iIlhat, .in order iIlo 
.f1lil:fi:l rthe Rapid Emer,g.em.ey ResettJ:eanoo,t 
AGt, llIbout 330,000 JI.'/iJ of elliltirvated aM. 
eUJ1tivable1amd WOIIlJ1d be reqiU:ired, of which 
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I!JOOJciy 25 ,per oont were acquiJred before 
tID.e oumbreaJk. of a iD.ew war (1M1) IDroer­
rnp1:ied Ibhe measul'leB. It ihad iboon pl-8mm:ed 
to acquire 188,000 ha of private owners' 
Jamd, brut onily labou.t 14 per cent ;had boon 
SOOUll'ed. Tiher:e '\mre lDJeIIIll'Ily 39,,000 people 
entirtlled to OIbtarun. :1a.n.d, hurt before Ibhe 
me8Blll"eS were ~ lOIIlly iWoout 8,400 
h.o1dJiJngs iht8.d hoon :estruhlishoo., of whioo 
a;pproxim'8lte1y 6,000 WIel"6 t8.Ct'tnl!8ll. agri­
CUJltuml iholdiIngs. 

Tihe maximuan IM.eIlI Qf hoJidilllgs t6l3It.&blish­
ediln. iIl.COOl'IdIwnoo wilth ,the Rapili Emergtelllcy 
Reserutlem:em.t Ae.t was fix.ed at 15 hilL of 
oolt:iJva1:ied or 00I1tivable ~t8lIld. AOOOIl'diIng;to 
the ilaw, tire OWillerB of ihotldings rthrut were 
too smw1l: oouidbe giVlEm ih.o1:drln:Jgs :tb.l8lt 
were ,better IllJb1e ;to :liUJ1fill the dIemamds of 
eoon.mnie produ.c:tion. 

THE POSITION AT THE END OF THE 
SECOND WAR. 

Wh.en :the second Wail' ended, ·the 
prov1sioo.. of iLamd for those who hiad ilOBt 
them.- holdi:n;gs ,booame an eV'elIl gmVlCtl' 
prob1em. The lI1umber of £armers' fa.miJ.iles 
anoong 1\Jh:e re£u;gees, nwst of whom had 
retuJl'lnoo. :to ,tJhe,j,r formea.- ihomes tWIiter the 
T'OOOIIlq'llieSt of Kllil'!el:ia, 00d ,me.l1easOO.; the 
'IIlpprovOO. I8oPpJ!i.cations for loo.d Inlumbered 
45,.800, of wihi'C.b. 31,800 :oofurred to iholdiiJn,gs 
exceedim.g 2 ha. .An ttHlOOtiJad. 00ainge ;iIn. 
the soope Qf the il"€SElIt1llemeDJt ,problem ihiad 
also oocurmd: m rtilit8Jt oth'lllr mllll'38eSt Qf the 
popuiLation were I8i1SOI Mld :to be en;ti;1lled iOO 
obtain ~'8;Il.d, n8Jlllely, men disa;bled in ,fue 
Wail', war wridows I8;lld or,phans, and ex­
sm-vioometn w.ilth manil:iles. F8il'IJll ilwooUirers 
and <teIrumt £Mml!eI'S who had lost theilr 
employment owimg :to the l'IeSet1llem'EllI1t 
measu,res were 'wlso mru'lldoo. lin ;the saaDle 
cw1Jegory,. Tih!e iIl!umber of applic'a:!lJts fur 
illamd lWIIl()iU!Ilil:Jed. tooVler 2{}8.,OOO :iJn. aill, of 
whom 156,000 W1El1OO ooruridered !Ix> be 
enItiIt:loo. to obta'in Jood in. ;acooroamoo wiJth 
the n.ew law. Only abou.t 55,000 of the 
8lJ)pHca'lliKms re:fewed Ito tJhe mtabliShmerut 
of .agric:uil.tum1. iho1d:mgs of Qver 2 00. 
A'bollit 30,000 t81pp,liC:aJtions referred. Ito rthe 
gJ'aiD.t of a.ddiItioo.taJl l8ll.lotm'OOts fm- ihold.i:n,g\s 
that Jrad rormenly boon moo SIl18l1l. 

THE LAND EXPROPRIATION ACT. 

'TIhe Land Exprop.riation Act (May 1945) 
provided :that ~amd sihouJd be a.cqu.Wed illl 
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the firstinstanoo from ;the State, mumc­
.ipalities, il"~ligionS hodies, and corporations, 
taB w;ehl. \liS £rom ~ iLaJnd spoouiliart:.ors 
woo Qbtailrued itheiir ililVelihood otherwise 
t.!UlJn by .agriClWture. AcCtOll'lding:to ltJhe il!aw., 
land oould he oompUilsorliily exipropriLted 
from tJh€Se, wi1lhilIlt oe:r:1lain iI:imiJts. Other 
pdvabe owners iIlham: Ibhoee ·referred :to were 
regarded. ·as li&ble to surrender 'land in ·the 
seoond p'1~e, hu.t ,tJhey were :to ,be left a 
ho1d:im.g '!lit ileast eqUlail. :tn the sire of rolle 
:rteSelutiemeDJt ho1d:iII1g tOO' even 1wrger, .acoord­
.in,g rt:o :tJh.e size of rtilie f8Jlllhly. A Gov­
ernment reguJratioo. iLwild down a pl'OglOOS­
si,ve soole of sUlTEliIld'lllr for such iholdings, 
based on ;t;he area of i'bhe BlgIl'ioo1tllml l.amd, 
oonverrbed. acoo.rdio:Jg to vtW1ue iIIltto ,amble 
l!am.d. For imltwnoo, of holdilllgs oomPil"isrling 
'a oonV1ell':too. tIlIDew of 25 ha 10 ,per 00DJt ihoo 
to ,be surrendered according :to ,tJhe scad.e, 
of 35 iha 20 per cent, of 50 iha 45 per cerut, 
the propor.tion .:rising ito' 80 lP'6l' CEliIlJt for 
holdings oonsisti!ng of 800 ha ofagri-­
e.uiLtrurail iLam.d. 

This system of SUtrl'IElIllder de1ler.miinred the 
locailities of ;r.esetJtle:mmLt ilIIpprox:ilmaJtJely on 
the .same .principles ,as :the Rapid Emer­
gency Resettlement Ae.t. In accord,anoo with 
the wishes of tJhe Karel:iam. po:pUJltWtioo. tJhe 
iD.OIrIthern limit of l":e8eIttltelIIllEllIllt was drawn 
in generml to ,the south of ,the river Oulu­
joiki; ;the l"eSetJtJltffillJelll!t of Ibhe popuJ'IIltJion of 
OIIl:ly BIOIIIl!e :ru:mthem.. COmlIIl!U!IlfB 8Jlld of !the 
ex-aervioomElill of suOO districts was p1aood 
ror:ther IlJOtI'!tb.. The Swedisib.-spaaJkimg ag.ri­
cultUMl. popuillaw'l1 of rt:ib.e Po1'lklklwl.:a IIWeIa 
was resei1Jtloo. lin. rtJhe Swedish. d:istriets on. 
.the sou.th and west coasts almost exclu­
sively. 

A spec1aJ. !l"ese11tJlennent pllllJn WIllS drawn 
,up for SElIttli!l1g ·the diBplooedpopuJl/lltJioo, lin. 
whfuh eacih OOIIliIIIJUIll.e of !Iili.e ceded rtJer:rlilto!ry 
WIBS I8Ipp.oI'ltioooo. ·its OWiD. I1iocaJj,ty, :tJb.,e COIIldi­
,tiQtIlS of which w,ere to ,mremble the condi­
tions of its former siltuation '8S oWsely as 
,possible (Tihe m11Ap shows the general. 'lines 
of location). The resettlement of the fishing 
popullation created specia;l difficuJties. 

A spsoo]8Jl [aw (ltb.e V.oiL1mt8ll.'Y Aequmtion. 
Re",O!IlJ1wtiJOlD. ACIt) eruabiloo. vo1Ull1twry saJ1es 
to he made to !tb.ose entitled :to ob'1lailln. trund, 
a:nd speciiaJl hElllleiits were offured :to t.b.ooe 
who made BIlCb. SMes. .Aillmost Qne-qllJllmter 
(aOOrut 23 IP6l' oont) of :the acquisition of 
Ja:nd ooc.U:l'ood din :thiS way. 
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According to ,t.he Land Expro.priation Act, 
S11I'rendered lamd was ;to he ,poo for ·rut a 
:re&'3;()1llJa.b1e, iLocaWly CUJl'll'IOOt ,price acoordiing 
to rtJhe prioo leVlell. tiJn Deember 1944. In 
pract.ice the v,Mue of the ,land was deter­
mined hy ca.pitaJlizLng ,the net yield 
estfun.ated hy the t.a.x;art:OOm. anlll:horitiJes fOIl' 
different ollil"OOS aiIld c1asses of Jood. .Ai!l 
i!n:fila.tilOOl. :has !8.dViWlLCed ·oonsidffi'lably sinoo 
tha.t. rt:in:ne i8lI1d ;too Pil:"1ce w.as ;paid ·in 
T:reasul'Y ibOInds redeem8lhle WLthln. .15 years 
iJn /the case of eJq>oopil:"iatOO. ilaJnd amd wifbhiln 
10 Y'C'!U'S in :the case of 1an.d SOt1d. vOl'lllllJta.r­
il.y, the oom.pensart:ioa:J, :received by the Jand­
OWlllleI'S did illJOt CIO!J.'lIesporui 110 lIllore tih:m 
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TIh.e fo,11owiln.g qlllwntiities W1eI"e acquiilled . 
frOiIIl thoe dif:fieren.t classes of owners (,the 
113.1Ild ·acqued in oorunoo1lilO!I1 wirt:h.. ilJhe Rapid 
EmergelI1Cy R-ese1:Jtil.6lIlJ6IlJt Act is iIncluded 
accordiIng to ibhe OiI:"igiIllIail IOWIller) : 

Agricultural 
land. 

1,000 ba 
Private owners . .. 194.7 
The State . . .. ... 20.1 
Municipalities ... 15.3 
Church and reli· 

gious bodies . •• 18.2 
Corporations ••••. 33.6 

Total 281.9 

Per 
cent 

69.1 
7.1 
5.4 

6.5 
11.9 

100.0 

Total 
land 

1,000 ha 
789.7 
507.1 
108.5 

101.7 
404.1 

1,911.1 

Per 
cent 

41.3 
26.5 
5.7 

5.3 
21.2 

100.0 

aboUJt 1/5 of tJhffir reaJl iLoss. As, ~wever, T,h;e g.oowter ,proportilOln of ,th'e JJ.!ooessa.ry 
the boInds could he used ~. paynng the .1a.nd, IIIDd 'ElfijlooiJaJily of agu'iewtUMl 'land, 
so-oo1led ,Pl'O!poerty 'exproprilwtiJo!n.. ifiax (or w.as obm:iJned Ifrom private owners, as 
oo.p:i.tal ,levy) ibhe loss suffered. by il!amd- I these filg:u!res indicate. NeVJel'ltb:eless, the 
oWJllers was m ,gmLer.aJ !rLO greaJ1ler tham. that Jooses of piUblic bodllies arui oor;pOlNlltiQlIlS 
of other owners IOLf !pil'IO!pe!l"ty. • were OOmp8il'BitiJvely g.real1:ler, if .the oondi-

Too il'!€Seltt1ed pel'SlOllS ~~ rtJhe. ;prJee of tions fur Southern. F:iIniliarui l8J.one ,a.re 
the Wa.n~ ~ tbhe State, hegimmng flV1e y;e~ examined. However ,tb.'ey referred princi-
M,ter srugmn.g ilie JtrIlJIlSfur agreemenJt.,'liD. 11 f 1 d' L 1.. t h ;ail, iIns1Jwl :ts of 5 00DJt fill· oh pB!.I! Y to orest an , as 'Ullel'e was no moo 
a!ll1I1'U • men pe::, 0 WI "1 a.gri.:cult~ Jamd :iJn these soolJoJrs. 
3 ,per CJemJt lB. 11~ laS miJJerM IalIld :the A'll approximate idea of the sur.render 
rest as a:roor.t1zatlOn. of iLarul from iholdilngs of differeilit sWes 

THE FULFILMENT OF THE RESETTLEMENT 
PLAN. 

For fuJ:£iililirng ·the re91e1ltJiemoot plan a 
totail: of 1,911,000 iha of Jood were ibought 
or ex,propritatOO. up to :the end m Wast y,ear. 

Size olass Number of 

cwn .be obtwilrued by oomparilllg rtlb.e In!lEnbeir 
aM cuilitirvated IIiJ:'IOO of ilJhe ihoJdilD.gs im. Ithoe 
iIJJgll'ieUJ1ttwail stJatistiJcg fur 1941 amd 1950. 
Thoe fo1low:ilD.g i1laJb1e ilno1udes the :iiigu,res 
ooJ.y fur h.o1di.n.gs in excess of 2 ha. of 
cwltivBited .g.r<mnd: 

Total oultivated 
(according to holdings Change area Change 

cultivated area) OOO's omitted 1,000 ha 
1941 1950 1941 1950 

2- 5ha 71.6 99.'0 ;+27.4 231.3 327.2 '+ 95.9 
5-10 II 64.'0 88 .. 0 +24.0 447.9 626.2 +178.3 

10- 15 
" 

31.8 38.7 .+ 6.9 378.5 469.9 + 91.4 
15- 25 II 24.5 23.6 - 0.9 459.9 446.8 - 13.1 
25- 50 II 12.3 9.9 - 2.4 402.8 322.9 - 79.9 
50-100 

" 
2.5 1.3 - 1.2 163.4 81.7 - 81.7 

over 100 
" 

0.7 0.2 - 0.5 122.4 36.3 - 86.1 

Total 207.4 260.7 '+53.3 2,206.2 2,311.0 +104.8 

It wii1l he soon rtlh.rut;the number of 
ho1d.i'l1g\9 of OV'eI' 2 ibJa mcooased hy aOOuJt 
53,000. In:tiliie cmtiiV'&ted area as ta wholte 
:there was ilL net mcrease of 'Illoout 105,000 

size of agricUJltUil'!al ih.o1d!i!n.gs :im. Fmland 
was ['edll1ced dll'lOlIll 10.6 rOO 8.9 00. 

. ilIa; fur fresh:tiil!Lage. Tihe cUiltiViIlited I8Jrea 

of !h.OOdilD.gs b~w 15 ilIa ~ew, !however, by 
366.,000 iha, oot ·the area of iliwrgoer ihol.dilngs 
w.as ,reduced by 261,000 hta.The wverage 

NEW HOLDINGS. 

The fo1lowiln.g iho1dilnJgs Oil:" '8Jl'IOOlS were 
estwblishoo. Oin. rtJhe ,basis: of l1lhe &rupid 
Em~cy Re8et1JLem.oot Act .and Ithe Lamd 
Expropriation Act or 'Purchased for those 
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entitJ,ed roo obtaitn Ilamd ;up to l1:Jhe end of 
1951: 

Number Agricultu- Total 
land 

1,000 ha 
OOO's ralland 

omitted 1,000 ha 
Agricultural holdings 

(generally 6--12 ha 
of cultivable area) 

Part-time holdings 
2-6 ha (cultivable 

area) ......... . 
0.5-2 ha (cultivable 

28.6 1) 200.11) 1,319.21) 

14.3 43.4 281.1 

area) .......... 21.0 15.1 36.4 
for fishermen .... 0.7 1.5 8.9 

Dwelling sites •..... 30.8 3.2 7.5 
Common pastures .. 1.5 2.8 14.9 
Common forests .... 0.06 59.0 
Additional areas .... 24.6 15.8 165.9 
Other areas ...••... 4.5 18.2 ---------------------Total 126.06 281.9 1,911.1 

If ,pwt.-Itime ihoiLdJiIr:lgs: of 2-6 iha of 
cultiVl81ble ilooJd 'aIDe I8Jloo re~amded 'as '8.1gJ.'i~ 
cUJltural iholdingis, it will. 00 iOUJl1Jd !that ·the 
number .of a.grieuillt;u;rail. ho1d.iJ:ngs esbahlished 
approaoooo or ,p.oEISiJbly exceeded 40,000.2 ) 
·Resettlement ac.tilvilty is . thus l'e&p<lIIlSIiJb1e 
for laoourt; 4/5 of Ibhe increase in agriJ­
cUJltlH'.rul haldilnglS .m 1941-50. Besidoes;, ·the 
number .of smaJler .part-!tim.e holdmgs amd 
dwelling silbes WIllS grearoly .mereased oamd 
add1tdorual u.and 1m opast'Ull'Blo"'e fur smaiLl­
holders 'W'('Jl'Ie prov:ided <by the Il'eS61:tiement 
wom. . Not aJ,l ,the ,1!lSIt,a,b!ished holdiJngs 
ha.w j'IeIt boon diIsrt;rdJbuOOd .am<l!I1g those 
entitJOO. Ito obtilliin loand. For ;the displa.ood 
popootIDn, however, the l"eSet.t1emerut plan 
ihas boon, oompleted. iIn broad llmes', 'IlJDIloess 
ful"iIIll8Jl srules of ho1dim.gs, wihioh ibJave omy 
boon itrll.lIlSaCted ,001 III. smaJl scaiLe, i8Jl"eI tak:oo 
int.o accolllIlJt. .A!OOut 1/5 of I1:!he tapplicamrts 
:liar ,Land among the displaced 'p<lpUilation 

Finnish-speaking south-west and 
southern area ............... . 

Central area .................. . 
Northern area ................ . 
Swedish -speaking area ......... . 

Whole country ................. . 

Total 
CUltivated 

area in 1941 
1,000 ha 

963.9 
842.7 
217.4 
259.1 

2,283.1 
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h\1iV'e il'Iel:iJnquished rtibJeiT Tliglht .of obba1Jni!ng 
~and or ih!aVle refused to accept ,the hJoildimgs 
ofreroo them. 

LAND CLEARING. 

l\1j/lJI1Y .rese!ttJememJt holdings could lOOt ibe 
provided with the exbeint of eUlltilVamed 
ground considered [l00ElBSall'y, l1::b.ougih l1::b.eoy 
were :iJn 181 posi,tion. :to erular:ge ;tilieir MaMa 
/lirea ;by Ciloearmg fresh 'llmd. InacooOOooC16 
wi,th th'e Land Expropriation Act a number 
of oo-ca1led "coLd" ilw1dings were estJa.bliah­
ed on which there W'Elil'e IDO ~:repared ficlds 
worth moo.tioa1i;ng, burt; fur wihiOO a speeil8ll 
s'Ulbsidy was g-nullibed imrtlead. Aboll1.t 11,800 
such h.oiJ,d]ngs ihoo ,boon established -by the 
,end of 1:951. Fresh ~1IlJIld W'8S' cLeared on 
,t:hoese and other ll'ElSIeItrt:J.ement ihdldilngs 
par1Jly by r1:iIre ~abou.r od: l1::b.e br-mers rtilie.m­
selves, subsidiOOd by ;the State, ~ pl8Jl'!tJ.y 
iby dilroot GoVleI"nllIloot lIlJeiaSUJ:"eS. With '8. 

:view to enoourB!g.iJng rt:ih!e 'em.plloyman.t of 
meOOllJIlicaJ metb.ods a company (Pe1101l1-
~aivaus Oy) was fol'lIIlled as learly IllS 1940 
whiJClh suppL1ed ,m ihi!lled out modern iLrund­
Cllear.iJng 1tI'Ia.ctoIrs. Up Ito Jt:he rod of 1ast 
Ylea.r 63,000 ha of ,}an,d were ;put into 
cUiltivatiJOn. on l"eSettilellIlJelIlJt holdim,gs. .As 
C()tIl8tOOraJble cJmriIng was ru1so oo[)Je on rt:ihe 
holdings which ihwd SUil'vemdooed I,m, the 
;to1laJl :8JI'IOO ,cleared since rtilie war ammmts 
t.o 140,000 ha. . 

Both Ithe ~ossiJbhlities od: ci'oorimg Land 
amd the c1eairmg ,8.C'1lu:wl.o/ accomplished 
h1tJher1:o have boon 'COIIlS1derabl1w mooe ex­
;tJens]ve ful CootooJm NOl'ltiheI'lI1 Filruland 
thrun iln. lthe sourt:h-woote:r:n, a.nd oou.tih;ern 
pal'lts of the oolllIlltry, wih,etre mOBt of rt,he 
l'eSettllilll.g has bean OOJI'Iried out. 

Resettlement holdings of over 2 ha 
Number Cultivated ground Cultivable 

OOO's when 6IItablished after clearing 
omitted 1,000 ha· 1,000 ha 

17.1 125.1 64.0 
16.1 55.5 102 .. 0 
5.5 14.5 71.4 
1.'9 9.9 7.3 

40.6 205.0 244.7 

Cleared 
In 

1945-51') 
1,000 ha 

24.1 
54.3 
44.0 

3.8 

126.2 

1) These include 982 emergency resettlement hold- 1) Omitting 19,200 ha which could not be divided 
ings, the recipients of which remained on their into areas. 
holdings. 

2) As a number of cases represent voluntary sales 
of entire holdings, the number of new holdings 
cannot be determined precisely. 
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ill 1945-51 !the &mOiUlI1t ,paM out of i ,to am. amOlll!Ilft .of 29,773 ltlliJ1l.iIOIn m&rks 
public fum.ds m su.hsidiom :fur clearing JJwnd wJrich.·is equ:i/viaJ.enIt to IWI1 din.VJeStment of 
WI8B 4,417 mliJIilWio. mwrIks Oir, !8lllow.iJng!fur 52,700 midilion ,pre'!lelIlit-day nmroks. 
the deprooio8ltiJOn of rthe oorren.cy,!the In oodiJtion to sul:Jsidies for iLam.d cleari'Dg, 
equivalent of 6,154 m.i!lli.on ,present-day !the so-caill.oo"oold" f.a.I'lIlS Ihave boon. 
mar'ks.1) Nearly b.allif of this was gMIlJted gNUll.1OO. estl8lbl.ishmem.t su.bsidites '8S a diJroot 
for ll'IeSe1ltilmnen.t ilwldings. form of &lSistooce. Tlhe ,a.mOnllIIIt .of :these 

totalled 2,887 million marks (4,469 million 
BUILDINGS AND LAND IMPROVEMENTS. in .presan.t-day mM'lks) I8lt !the end of 1951. 

ResettiLemeIlJt woi'lk is i8lsofilna:n.ced. hy 
Extensive roa<lmalkrilTlg and dmi.'ll&ge have payment of compensation to' the displaced 

been cllil'l'ited. out in !NlSett1eIIliEmt .areas Iby po(pwwtion, of whioh 'about 14,000 milHiJoIn 
GoVJel'lIllUlent meaJIllS. Rotails Weil'le lP'la1DiIl1ed m8J1'i1m ( acoo:OO.i!Tl.g to 11he .price lev€!1 :in 
of a; length of a:bout 10,500 km of whi'Clh 1944) were :r.eserved for l8.g:rioUiltul'lail. 
8,900 km were oorn.pleted by the end of settlers fur payiJng !the ,prioo of ihiOildmgs 
1951. The new roaids p1aJrmOO. will serve 'IlIIld ICStllibLishmen.t ·coets. The greater ,part 
the requirements of a1bout37,OOO new and of the price of Jand, valued at 1944 prices, 
a1bo;ut '6,600 oLd holding. The area of t1he . was ,paid ()IIlJt of these funds. By rtihe end 
new ditChes' planned, 9,800 kIn iIll leng.tih, .of Jl1liIlJ1liIlil'y 1952 tB.bout 11,000 miWlion 
will amount to ~bout 2li!l,OOO ha and so far mlld'llm of the l'ICSeI"Ved SIlJIll ihooboon 
an area of albout 1,66,000 iha; has been empJoyOO. &or ,paynwn.t eiltlher of the ;price 
diJtch.'oo. of il:and or of other State c1rui'ms.Tihe 

PUlbUc :Du::nOs welle em.ployOO. for ,th·is Call1;peI1S8Jtron. bonds OO.ITY a. gmarantoo 
work in 1945-J5i1 to an amount of 3,900 'IlgaJinst inI,llll/tWn, so .th·aJt rtihe elailms of the 
million mrurlrs or 5,531 million iPresent-day StaJbe I/lire reoorooo consi.d.el'l8Jbly helow theiJr 
martks. It is ;proposed Ito ll'IeOOV'ffi'th~ ;nomilTlJa;l vaJ1ll1e. 
cosrt:s :from :tlhe satt1eirs in tib.e prices of Ln. :Iiiln.ancing rasettJ'Ement wOl'lk :tilie /]lQIaJIlB 
holdings, hut ooJ.cu:laJbed at i1:lbe level of ob1lruimOO.:flrom:the S1laJte through ilie co-
00I9ts .iJn 1944. operative credit societi(lS ~ the compensa-

.Mmost a1l I\ilie :resettlement iholdiIn,gs are tion reoeived by ,the dis,pLaced ,population 
w ·be provided w.ilth n.ew· huiJd;iIllgB which represent tire J'IlII'gesrt ,part., whiWe ,privrute 
wjll,l, of OOlll'Se, ilnvolve heavy ex,penditure. Jooms or Ithe investmen.t of pciJvl8.te iUJThds 
The GoiV'eil'll1lIll.'CiI1t ihJas gu'lliIlJted ilooJns for I amd dwec.t SiJaIte lIlSSiistanoo Lol'lIl1: a smaJJer 
bUJhlding whi6h :adllJOU!T!Jted ltD 24,733 m:.illion .pax·t. Acoo:rdiJng to :1iIll MtV'CStigaJtkltn ilnto 
mrurllns (43,200 mithl:iOIl1. :presient.day iIIIi8il'Iks) coo v.aibed hoLding'S, ilia iIn.dJeIbtednJess of 
aJtthe end of 1951. .A1tQgetili.er 105,078 il"esettlemEl!T!Jt iholders .aIllOlllll'1ts to about 
new buhld:iln.gs ooVle beEm completed, of 40 ,per oont of the t.olball :iII1.V1El9tmelTl!ts. 
whic.h 45,376 iIliOO dwellilng houses, 21,723 TheCOBts of fulfHling ,the Land Ex.propri­
bu:D1dllings for doorestic ooillIliaJls '!lIIld. 37,979 atio!ll Act., which are paid enth'ely ,by :tJhe 
other faxm ibufJ1d:iIngs. Abourt; 80 'per cent State, amounted to 6,226 million marilrs (or 
of .the buHdings for the disJ>laced popula- 10 :854 minion present-day marks) at ilie 
tion ·and about 40 ,per cent for others ,to end of 1951. For i8X!oollltialg rt:.b.e Rrupid 
,be sertltJed were carried out by !the date Emergen.cy Reset1Jleman.t Act about 131 
.:oo:fierred to. m:hl.lfun, IIlIM'Iks (1,323 mitLlioll1. ,pre'SleIlJt-day 

FINANCING RESETTLEMENT WORK. 

Ln illJdditioin to tthe above, :the people to 
he l1ElSEMi1.00. ·bJave boon gram.'OOd 'looins fur 
ob'l'ia.iIning mId o1ewcilng iLand ood ·w buying 
·equiJpment. lin. i8Jhl, iIoams have ·beEm granted 
within the fra;mework of the La;nd Expro­
p.riation Aet and Jegislation conneoted with it 

1) The proportions in the wholesale price index 
are used for converting the figures. 

mM1lm) have boon. 'emp1o~ed. 

ECONOMIC CONSEQUENCES. 

The mellBi1liNlS fur reBettlemenk hia:ve 
,proved a v~y considerable buirden O!T!. 'the 
·economy of the State, ,probably a,pproxi­
mately as Igreatas the war indemnity. This 
should, perhirups, he regmrled &'!I O!I1!e of 1lhe 
£actoI'19 that !haJve caJUSed IbOO post-wax 
deprooiIRtion of :the mlhl'lk:. 
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T~ measures ihaV'e C8!usOO. bs of 
ca.piltwl to mam.y i1,arge mrms, :the buiJ.dillngs 
'8JIld equipmell1t of which OOltlOOt be fully 
urtiJ.i7Jeid. 

T:he adverse effects of ;the lreSethleInJe!lllt 
plllIID Qn ,produc.1fun do not soom. liIlooly .too 
be pe1'llliIIlllleII1t, and ,the outpUJt is heginnilng 
to approach. the pre-war £.i.g.ures ,thwnks ;to 
land clearing ,a.n.d moore intensive culti­
vation. Wide drain-age operations have 
inereased rt:he ;p1.'IOdJu.ctivi,ty of cuiLtiva.ble IIlJIld 
fwest JJamd. It !is scarcely ,paRlbOO to say 
run.y;tlb:ing oorrtJam I8S to :the illlDluooce of Ithe 
l'esetmlement p1am: on iflhe liIne oof iJroduct.ilOln.. 

The reduction iInBi.1Ze o£!IIIJ8ll1Y medinlm-
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s1zed amd Ja.rge :fiaJrans !has drl.mim:ished. ,the 
poosi:bhlity of further mechanisatioo.. Under 
,these cil'oornstarr.Lces the reduetioo. of ihUlII1Im 
tLaOOllil' om. tlhe SCJBiLe !that ihas QCCiUI'iOOd in 
mamy other OO1lJIlItries :ito. reoorut yIOO1'S ih'llS 
IIlJ()t boon ,p<lISL'rlhle im. Fm1amd. Too mcrease 
:iJn. 1lhe number of £arms ihJas led. to I/Ij groW!1lh 
of aioout 55,000 dol the 1Jhe iIlium"bm- of ib.Ol'SM 

.:iJn. ;the ,pr:esen.t area of :tJhe OO1llDJtry. The 
woI'lk of roaiJ...bu:iJlditng m OOIIliIlOOtikm w.irtJh 
the resrtrt:JJem.OOJt ilU'ElIaISIllT!eS wnd ilieapplica­
tion of compulsory expropr.iation to .the 
most oomote !8ihlotIoonts in gooemad: have, on 
;the CODJ1:IrIlll"Y, to some eX1benlt inCll"OOl9Eld 
efficimcy. 

ITEMS. 

War indemnity, delay penalties cancelled. 
In the seven.tIh indenmity year ending on 
December 31, 1951, :there were some un-. 
avoidwble delays in deliveries. Tthis waa due 
above 8111 to the strilkes in the Iru'ltal in.dustry 
occurrmg in. the a.utumn of 1950, the effects 
of which were stilhl felt in 1951. The iP6Il.8!l­
ties for these delaYS81mouDJted ;to 347,77.5 
indernm.j,ty dolllars. 

TIle Finnish Government turned to :the 
Government of the Sovi,et Union with a 
il'equest that :1Jhe penalties should he ca.n­
cel!led. This request was motiV8!ted by :the 
fact that, iIn other ootegories of goods, 
deliveries IbelQnging to the eiglhth reparations 
yOOJ.' had ad.1l'6a.dy heen made, !the va!l.ue of 
:these advance deliveries, about 1.1 miil!lioo 
indemnity dollars, oo:nside:mbly exceeding 
tha.t of the doela.yed deli:veri{'.S. Consenting 
to this ·request :tili.e G.oV'erIlIru'lnt of rt;!he 
Soviet Union .on .Aa>ria. 8 lllIllI1ou:nced its 
decision 10 forego the penailties. 

Trade agreements. Finland has recently 
concluded trade agreements with 1Jh:e 
following cOUillitries: 

The Soviet Unwn. On December 21, 1951, 
minutes were s·igned in Mosoow fixing the 
exoo.ange of goods in. 1952 in. accordance 
with thoe five-year ;trade agreement for 
1951-19.55. Finl'and's imports from tJhe 
Soviet Uillion wilil! amoun.t to ·rubout 293 mil­
lion ro.ubles. The Soviet Union will deUver 
-brew ,grain, sugar, fertilizers, artifi'ciail 
iertrlizers, fue~ Qil, Ipetrol and otilier naphtha 
p.roducts for industriail. 'purposes. Fin1land's 
rotan. exports wilil amount rto -8Joout 378 mil­
lion roulJl'6S. This includes ex.PQ~ts· too a 
v-8Jlue of 85, miililion. .roiUbtes acco.rding Ito 
:tripartite agreements for 19.52, the corres­
ponding imports .of which. willl ag·a:iJn. he 
from PoLamd Rilld Czeoooolovakia. Finnish 
e~or;j:8 are to include prefahricwt-ed ihouses, 
woodgoods,amd products .of 1fu.e woodw.cIDk­
ing, metal, machinery and shipbui.:lding 
industries. 
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B'Ul{JOlria. An .agreement fo'l' 19-52 cover- : mellude pulpwood, pitprops, saw.nguods, 
iug imlPol"tB and 'exports to a vaJlue of (J(lle oollulose, !newsprint and other qui3lliti'es of 
miLlion doJllars 'each was sig;ned in Moscow ,paper,oordboard, paper and cardboor,d 
on December 21, 195~. BulLgaria wiJQ deliwr products ,and other J)rodUCIts of the wood­
dce, fruit, fer:ti!li~ers, tobaooo, 'etc. Finland working industries. The ,totwl .exchange of 
wiU export mainly cellulose, :plllper and goods will!laanoulllt toa'bout 4,000 miHion 
ather woodwoI'iking products. Belgian francs. 

Ur'UgUOlJj. On Deoomber 27, 1951, a IceZamd. On FebrillU'Y 4, 1952, an agree-
payments 'agreement was sig.Il'ed between ment was sig.ued in Beylkjllivik conoo.rning 
the centMl! banks. of Finland and Uruguay ,wade during the year February 1, 1952~ 
to he in force arl; l'6'ast one year. Payments January 31, 19,53. Unless denounced hefore 
wHl he made ov,er an U. s.. doUaJ.'accmmt. the end of 19,52, the -a,grooment is to be in 
The :financing oithe FiJrunish p.urcl1ases force <me more year. Iceland wi'll d6iliver 
pr,esupposespl"evioUB exports from FilDJl!and. herJ.'ing, oodliver oil, sheerp gut, etc. Finland 
The :tTooe agreement of December 27, 1949, will ,expont mainJ.y sawn ,timber, newspri.nt 
and its indiellitive Usts of coonmodities and other paper, and various ikinds of 
continue to be 'Valm. woodworking ,products. TotaJ. trade is esti­

Switzerlomd. On January 11, 1952" it 
was'agreed ,that Finland will ;reserve a 
quota OIf 350,000 cub. m of iPullipwood .to 
be exported to 'Switzerland during 1952. i 

At the SJalIle time an increase in 1;he Swiss 
exports during the period of agreement 
(.Se;p'tember 1, 1951-August 31, 19;52) Ito 
the ya;lue of 5 miQlion .swiss fr,8IIlcs was 
decided on. Tihese supplementary deliveries 
include xayon yarn for industrial purposes 
as wehl 'as' cloCks :and watehes and parts of 
them. 

FrOfnC.e. .on January 16, 1952, an -agree­
ment suppllementing the one in force u;p 
to May 31, IH52, was signed in Paris'. This 
wiilJ incl"ease :the vllilue of the total exchange 
of goods hy ,ruoout 15,000 mii1lion froocs. 
Fl"ench ,expol"ts rtJo. Finilandare to 'exceed 
Finland's ,eXiports ,by 2,,500 milLlion fvancs 
in ord'6lI' to iba1ance the dleaTing account in 
the course of th,e period ofagreem.erut. 
EX!pOJ.'ts from :ffirllilloo willI inelude ooaJ: amd 
ooike" iron ,and steel, scrap iron, ,plhosphates 
and other ehemicals, [iqum fu'61, ;raw rna­
teri:al1s' for :the ,teXitile iJndustry,and machin­
ery. 

Belgi'Um-liuxembO'Urg. On February 1, 
1952, minutes were signed concerning tJhe 
exchange of goods between Finiliatnd rund 
Bel:gium4..uxemoourg d1lJl'ing 19-52. Bel­
gium .. J:,lUX!emoourrg willil deliver consideMble 
quantities OIf stool, iron, and: otJher metaJis, 
cool. and c.olke,~hemi'Ca'ls fur the industrirul 
PUl1Poses, raw mlliteriails for the textiQe in­
dustry, fabrics, :vaTious kinds of machinery 
and :rupparatus, etc. Finnish exports will 

mated to amount to about 1.6 million pounds 
steI'llil1lJg . 

Western Ge;rrnOllVY. On February 26, 19,52, 
Ian ag:t'eeme:nt was made concerning trade 
between FinJland and Wemern Gel"many 
during 1952. Exports in each direction axe 
,to amount to rubout 100 million U. S. dolQars. 
The quotas include tihose fixed in the 
temporary agre'ement for the first quavter 
of this year ma.de on Decem100r 14, 1951. 
Exports ,from Western Germany will in­
clude steel, i;ron ·and other metals, coal and 
coke, steel oo,nstructiollS, maChinery, imple­
ments, precision mechanics, eloCks and 
watches, means of transport, ehemicat !prod­
ucts, n3lP'hthap'l'oducts, textiles, and farm 

. produee. Finil..and's eXlpol"ts wiU ineJlude 
woo<1tco;oods, chemi:crul and mecnanicllll ,pulp, 
;paper and pa.per :products, foodstuffs, 
agricultura.l! ,produets, Ihides and skins. 

ItaLy. On March 12, '1952, !last year's 
trade agreemoot thalt would ihave c-eased t.o 
,be v.alid wt the end of March, was proilonged 
hy three m(}ntbs, i. e., up to the ,end of 
June 19;52. 'The quotas were, with Ifew ex­
ceptions, correspondingly increased by one 
fourth. 

CzechoslovaJr,in,. On March 24, 19!52,. Czecho­
slovrukian 'exports in accordance with the 
tr~par.tite agreement were fixed in Helsinki 
:for !the yeM' 19,52. Czechoslovaiki:1li willI 
deliver goods to Fin'land to the value of 
400 miilllion Czecho8lovruldan crowns and 
Fi:nJl,a.nd wiN ,pay for these goods by deHv­
ering ;to the Soviet Union goods [isted in 
the agreement made with that country in 
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December 1951. F1nlrund's i.m{pOl\t.s froan 
C2ioohQBIlovaJkia win include motor CaTS 'and 
parts, rtextHes, motor cycles, and machin1lry 
and apparatus. 

A'I'gerntina. On M'Illl'ch 28, 1952, supp1e­
mentary minutes, iiOOluding Hsts of commod­
ities to he exclJ.anged during 1952, were 
sigJ100 in Buenos AiDes. Th1lSEl supplement 
the .tl\ade rund .payments ~emeIl!t of Juily I 
8, 1948, and t1he supplementary agrooment 
of March. 2, 1951. Tihe ·value of exports in 
each direction wi!ll totall 75 mi!l.]j()lJl doLlars. 
Argentina will deliver wheat, flax, hides 
and skins. Fin'land will export industrial 
machinM'Y, electrical ap'parrutus, surgical 
instruments, and cigarette [paper. 

Polom,d. On ApriJ 4, 19{;'2, a sUPlPlem.en­
tary trade agreement was signed in. Warsaw, 
·accordiIng ;to which Palmd wiill dclirve:r 
500,000 tons of 008!1 in exOOBS of !\fue quan­
tities .agreed upon eaI'llier, whille Finland's 
adldlitional e:x;ports will iInclude ce~lulose for 
rt;he rayon and paper indust(ri'es, condensa­
tor paper IllIld sleepers. 

HolUmd. On April 5. 11:952, minutes and 
acoompllinymg Hsts I()f oomm()dilti,es . to ibe 
exchanged during :the year heginning Aprill 
1, 1952, were signed in Helsinlki .to 
sU'PP1ement the trade agroom.ent of May 
1951. EXiportSi in· eadhdirection are esti­
mated to amount to 140 million gwilders. 
Hol!land wiiH e:x;por,t agu'icultura,l and in­
dustrial products, IliD.d v-esseJs. Finlrund wi:ll 
eXiPort woodgoods and p.roducts of the 
woodwocldng industries. 

Sweden.. On April 9, 1952, an agreement 
providing f()r trade d'UI'IDg the year begin­
ning April 1, 19'52, was signed: in Stookiholm. 
The vlIJLue of dciiwries is preiLimioorily 
estimated at 100 million Swedish crowns in 
eadb. dilrection. Sweden willeXJport moohinL. 
ery, .precisi'on mechanics, obaJol~bearings, iron 
()re, and VEiliicles. Fin!land's 'expor,ts will 
include logs, 'pulpwood, sawn timber, paper, 
cheese, textiles, chinaware, maclb.inery and 
apparatus. 

• 
Motor vehicles in use. Impor.ts of motor 

vehidles were of .r·ecord propmtions in 19.51 
thanks to ·fav()ura,ble foreiogn trade condi­
tions. Altogether 18,744 vehicles IliD.d 
ch·assis were irrn,oported, main!ly from Great 
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Britain and Western Germ.any. The f()llJow­
ing truble shows the number of motor vehi­
cles registered a:t the end of 19;50 and HJ51. 

31. 12. 1950 31. 12. 1951 
Cars ........... 26,814 36,231 
Lorries ......... 29,811 35,222 
Buses . . . . . . . . . . . 3,305 3,408 
Other .... . . . . . . 1,326 1,345 

------.~----------~--Total 61,256 76,206 

The figures given are lower than ,the 
actuail: ones, as the vehicles imported during 
the last few montlhs of the year have not 
yet heen registered by ,the ·end of December. 
Aooo'l'ding ;to ,estimates the total number of 
motor vehicles in use in ;the country 
amounted to nearlly 80',000 at the end of 
1951. 

The number ()f motor cycles registered 
!by the end of 19;51 was 13,463, otlhe com-e­
spOIJlding figure for H),50 !being 9,759. Tihe 
number of traoto'l'S increased from about 
12,000 .to rubout 16,000 in 1951. 

The publica.tions of the Bank of Finland.. 
In the S,erias B of ,the ,,'Suomen Panikin 
taloustieteel'lisen turtikimuslaitOksen. julllk.ai­
SIlja" (PublicatioOns' issued! iby 1Jhe Bank of 
Finland Institute for Economic Resea.roh) 
the foJ.lowiong new IPu:bliicatioJ1'has .aJppeared : 

12. Rei noR 0 S s i, SuomeD. P,anikin 
korikopOilitiiikika voosina 1914-1938 (The 
Intel\est RaJte Pollicy of tlhe Bank of Fin­
land in 1914-1938). Helsinki 11951. 327 ,p., 
S'1llITIImary and the texts of the dilagrailIllS in 
EiIlglish. 

'l'he Institute fur Economic Research has 
edited :a puibilication on tlhe various types 
of IbaIllk: notes used in Fin100.d in the years 
1809-1951. Tihis naB heen issued boOth in 
Finnish 'lliD.d Swedish and contains, besides 
ten and rtrubles, also pictures of the notes. 

• 
Bank of Finland building cost index 

renewed. When ilie Bank of Finland 
builldi!n:g oost index (19'35 = 100) was first 
published in 1942 it was intended thaot tJhe 
weigiht system shou[d ibe revised :regularly 
ev,ery few years. Owin·g to the exceptional 
cond,itions ,prevailing during and aI'tar the 
w.all' it was, however, 'Il.Ilmost im'PossiJble :to 
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obtain the primary mated-ail. suitable fO'r 
,this ,puI'jpOOe. When, at last, i'll the autumn 
of 1950, this work co'lliid he st8Jl'ted the 
cBilcUilations W~I'e based on ,t;heboolks kept 
during ,the 'erectiQIl of fiv'e dWelHinghouses 
buiJ1t in the years 1948-1950. It appeared 
t;hatthe methods of ,building aDJdthe types 
of .bu'ilding mat-erial used had ohanged 
greatJly since 1931-1933, when the houses' 
were bu1lt that provided the baBis for the 
old weights. Thus i.t was considered ad­
vis'alble not to continue the old series. In 
order to pi'Cture ,the ,present-day conditions 
a new series has boon ooIIljputed 'and: ipulb­
lished as from 1J9.52,. Back figures iha;ve Ibeen 
calcUllated for the wholle of 1951 as well.. 

'Dha ibase yeaI' of the new index is 1951, 
as :lihe primary ma.terial obtained fox that 
year was mor,e relia:ble than for the p'l'evious 
years. Tillis index, 'Jjlke the oild one, measures 
the changes in bui'lding costs of dwellliLng 
houses 00: Ibric:k in Helsinki.' Tihe 'Old index 
was caJlcuil.ated quarterly, and the informa­
tion used referred t'O the aniddQe of the 
third month of each quarter. The new 
index is calculated monthly ,according to 
the pri'Ces valid in tJhe middle of each montih 
amd is considerably more sensiHve than ,the 
old one. 

j'lhe sUh-groUip8 of the building c'OSt index 
are .as foN'Ows: 

A. Building materiail.. 
a. s,to'lle materirrul. 
h. W.oDden material. 
c. Metal materiaJ. 
d. MateriwL for isolation and covering. 

B. By- and sub-contractors. 

C. Wages. 
a. Slri~led Q81bour. 
h. Unskilled labour. 
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D. Overhea.d costs 'Of ;jjhe contractor. 
a. Supervision and S'OciaJl. expenses. 
h. Other 'e~nse.s. 

E. E:x.pel'ts' :fees. 

F. Interest on building capitall. 

The old item "Overhead costs" compris­
ing groups E ,and F (see Item in this 
Bllhletin. 4-6, 1946) is nO Ilonger ooJleruated. 
On the other iIl'llJIld the so-cailled Index of 
the Contractor (groups A-D), i. e. !the 
totwl index Jessexper,ts' fees ood intellest 
on building ca;pitail., is still! .publisihed. 

Reammge:m.ent of the statistical tables. 
Some changes !hav,e ibeen intToduced. in the 
statistical section of the Bulletin.. In 
table 5 the Ballance of Current Accounts 
due ,flO ,tlhe T,reasury, which is included in 
Treasury Bilils since May 1951, h,as been 
repflaced by -a. new series, Private BHls. 
Thus, the three most importwnt component 
parts of the Home Loans of the Banik of 
Finla;nd (Treasury HillIs, Private BiNs, and 
Rediscounted Bills) are now shown sepa­
rately. A new table 6 shows the Banik's net 
balances on Foreign Olearing Accounts. 
Table 15 (Lformerly 14) from now on m­
C'lud-es 1Jhe Time Deposits of the Pulilic, 
tihese represenrting !by far the ;greater ·part 
of totaJ: de{P'OElits. To table 17 (.formerly 16) 
d-a.ta haJVe -been added on the changes in 
number and capitaJl of housing companies. 
Table 38 (f'Ormerily 37) contains the new 
Buhlding Cost Index ,based on 1951 (see 
previous Item). In. addition it still sihows the 
years 1949-1951 of the 'Old seri~ (193?,= 
100), which has not been pUibbshed SInce 
1951. 



Nos. 3-4, 1952 

BANK OF FINLAND 

(Cable address Suomenpankki) 

BOARD OF MANAGEMENT: 

Tuomioja, Sakari, Governor, .absent as Foreign Minister 
Kivialho, K., Governor ad. int. 
Juti'la, K. T. 
Raittinen, Paavo 

Kekkonen, UI'ho, absent as Prime Minister 
Leinonen, Esko K., ad. into 

'Varis, Klaus, ad. into 

HEADS OF DEPARTMENT: 

Leinonen, Esko K., Secretariat 
Tudeer, A. E., Institute for Economic 

Tauriala, T., Foreign currency 
A~'Pelund, A., Cash 

35 

Research 
Engberg, G., Personnel 
Sundrnan, C. G., Foreign currency 
Blomquist, P., Accounts 

Jens, J., Foreign correspondence 
Helander, J., Foreign currency control 
Osterlund, P.-E., Documentary credits 
Jussila, Eino, Office 

Kaja.ntie, A., Control 



THE BANK OF FINLAND 
MONTHLY BULLETIN 

is sen·t free of charge to anyone wishing to 

receive it. Finnish booksellers are, however, 

allowed to sell it at a price of 20 marks pel 

copy. Should extracts from the Bulletin be printed, 

the source should be stated. Correspondence with 

regard to the Bulletin should be addressed to the 

Ban·k of Finland Institute for Economic Re­

search, Helsinki, FinIand. 

Helsinki 1952. Valtioneu\"oston kiIiapaino 


