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THE FINNISH MARKET REVIEW.

GENERAL SURVEY.

The break in the international boom and
the setback in Finnish exports on some
markets have begun increagingly to affeect
the economic development in Finland.
So far, however, the effects of the change
have been fairly limited even in the most
sensitive spheres, ie. foreign trade, the
woodworking  industry, and forestry.
Foreign trade has confinued brisk, partly
thanks to forward contraets. Imports in
the first guarter of the year far exceeded
last year’s. corresponding result, but also
some important export articles, such as
paper and sulphite cellulose, were ex-
ported in greater quantities. On the other
hand, exports of sawn timber and sulphate
pulp deereased and the total volume of
exports in January—March was slightly
smaller than in 1951. Owing to excep-
tionally heavy imports the balance of trade
was far less favourable than Ilast year
when, contrary to ecustom, there was a
surplus of exports in the spring. In
consequence, the balance of payments
turned mnegative, which led to a decrease
in the currency reserve.

In the woodworking industry activity and
employment have so far not heen affected
by the downward tendency to any decisive
extent. In some branches it has proved
necessary to restriet output, but no large-
scale dismissal of workers has occurred.
In forestry activity is still unchecked, as
the setback in exports will not have its full
effect in this sphere until the autumn.

From the point of view of stabilization
the last few months have been favourable.
The decline in speculative investment and
the reduction of building in general, the
inerease in time deposits and the fall in
foreign prices have promoted the achieve-
ment and maintenance of monetary sta-
bility and generally improved the balance in
Finland’s national economy. The movement
of prices has been slow all spring. The in-
flationary tendencies are still fairly strong,
but the possibilities of checking them have
greatly improved.

THE MONEY MARKET.
The stringency in the money market
prevails mainly owing to the discontinuation

-of the prepayments for exports and the rise

in costs of produetion. This has ecompelled
the industries to draw on their cheque
accounts and has inereased the demand for
credit to such an extent that the ecredit
institutions are unable to meet it in spite
of a considerable increase in savings since
last year.

The time deposits due to the public in
all credit institutions increased by 4,029
million marks in March or nearly twice as
muech as in March last year, when the in-
crease was 2,391 million. The total increase
from the beginning of the year was 15,010
million thigz year as against 7,052 million
in 1951. The Commercial Banks’ deposit
accounts inereased by 1,176 million marks in
March as against only 57 million in 1951.
The corresponding figures for the first three
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months of the year were 4,026 and 1,303 mil-
lion respectively. As to the cheque accounts,
there were exceptionally heavy withdrawals
owing partly to the decrease in exports
and the consequent inecrease in stocks,
partly to the brisk imports. In the first
quarter of the current year cheque accounts
decreased by nearly 6,000 million marks,
whereas last year they had increased by
more than 4,000 million. Nevertheless,
cheque accounts were greater at the end of
Mareh than a year before.

The very strong increase in the advances
of the Commercial Banks was partly due
to the same factors as effected the decrease
in the cheque accounts. At the same time
seasonal factors, above all the finanecing of
unusually extensive lumbering, increased
the pressure on the credit institutions. The
increase in Commercial Bank advances was
about three times the corresponding amount
of last year.

The activity of the Bank of Finland has
continued about as before in the spring.
In order to promote stabilization the Bank
still pursues a strict lending policy. The
amount of loans granted to the public has
varied very little and the discounting of
Treasury bills has remained on the same
low devel to which it dropped last year, as
the cash position of the Treasury is still
good. The credit institutions, on the other
hand, have required increasing aid from
the central bamk. In the course of April
rediscounts nearly reached 8,000 million
marks. -

PRICES.

Thanks to determined stabilization meas-
ures and to the downward tendency of
prices abroad, the domestic price level has
kept stable on the whole. This is clearly
seen. from the price indices. The wholesale
price index (1935 = 100), which had
decreased slightly both in December and
January, fell off considerably in February,
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from 1,913 to 1,849. In March it remained
nnchanged. The cost of living index, too,
decreased somewhat, thanks to the prices of
clothing having fallen as a mesult of
Government measures in connection with
the Stabilization Programme. The stabili-
zation of the priee level] made it possible
to govern the movement of wages, though
no definite balance has been achieved so
far.

TRADE AND INDUSTRY.

In the early part of the year foreign
trade resulted in a great surplus of imports.
The value of imports in January—March
totalled 47,270 million marks according to
preliminary data, whereas in the first
quarter of 1951 it had been less than half
that amount or 23,105 million. The increase
in volume was about 75 per cent. The value
of exports amounted to. 39,341 million marks
as against 23,222 million last year. Whereas
in 1951 there had been a small surplus of
exports in the first quarter, this year
foreign trade yielded a surplus of imports
of nearly 8,000 million marks. Reparation
deliveries in January—Mareh amounted to
1,557 million as against 887 million a year
ago.

The indices for indusirial production
indicate that total output in January and
February was rather greater than in the
corresponding months last year. The ex-
porting industries, it is true, showed signs of
weakening and this tendency was gaining
strength in March. The deecline was, how-
ever, most evident in the textile industry
which suffered from marketing difficulties,
mainly owing to the abundant imports of
textiles. Employment in industry has been
good on the whole. Lumbering has contin-
ued on a large scale, and by the end of
March 28.8 million cub.m had been felled
as against 25.0 million cub.m a year ago.

April 25, 1952,
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STATISTICS.
1.—STATEMENT OF THE BANK OF FINLAND.
1951 i 1952
/" ol e | %, ot /N e
ASSETS.
Gold ReSeIve ........cevveevrnarnennsnnss 31201 5865| bH86H6| b58eH| bBEOH| 5866| 5 86H
Foreign Curreney .o..ocvvvvvvninnnnnnnenn. 4336| 16826 24123 | 22496| 22654 | 20937| 18837
Foreign Bills...... eeeseereesssenieenans 2020 2709 2659| 2892 3027| 3046 3144
Foreign Bank Notes and Coupons ........ 82 208 171 185 204 169 179
Foreign Clearing Accounts ............... 929! 1373 3297 B8361] 4546 6427 7850
IFB-cover®) ... .cciiiiiinninnnnnnrannnns 930( 1662] 1662| 1662| 1662! 1662 1662
Inland Bills .......cocovivinviiiiiniinen, 36044 ( 281656 18607 18922 19792 | 20749| 22790
Loans on Security .........coovvviiinanns 22| - 47 47 47 57 57 57
Advances on Current Accounts ........... 299 377 378 30 390 493 525
5 952 959 949 1023| 1016} 1001 997
Sundry Assets .................... ..r..l 6978] 2044| 1476] 1004 831 568 568
Total] 56211 | 60235 | 59234 | b7487] 60043 | 60974] 62474
LIABILITIES.

Notes in circulation ..................... 86860| 44063 | 44 774| 40134 | 43428| 44044| 45005

Other Liabilities payable on demand:
Current Accounts less Banker’s cheques..| 1)629 (%) 2 071 —| 22b68| .1841{ 10684| 1689
Bank-Post-Bills ........ocovviiiinnnt 67 40 171 57 62 100 71
Mark Accounts of holders abroad ....... 4531} 1061 12b67{ 1397 1430| 1606, 16562
Foreign Clearing Accounts ............. — — — — — — —
IEB2) L.t iiiiiiiiiinanaeeanss —| 1662 1662| 1662 1662| 1662] 1662
Foreign Debt ............... ...t 3696 1848| 1848| 2010 2125| 2172 2172
Sundry Accounts ...................... 2 b7 101 29 86 23 49
Capital .....ooveiiirenene .. B000| 5000 B00O! 5000 bH00O| 5000{ 5000
Reserve Fund ..........cocvvvievnnnnnns 15627 1627 1527 22341 2234| 2234 2234
Earnings less Expenses .................. 371 1263| 141b 120 241 384 426
Undisposed Profits ...................... — — — 707 7 7 7
Sundry Liabilities ................. ......| 35281 16531 1479] 1879| 1927| 2158| 2507
Total| 56211 | 60235| 59234 | b7487| 60043 60974| 62474

2, — NOTE ISSUE OF THE BANK OF FINLAND.

1951 1962
Mill, mk Mill. mk
Wa | %/ | Bhe | Bh | % | P | Y
RIGHT TO ISSUE NOTES. ;
Gold Reserve and Foreign Currency %) ....| 95567|25608| 32818/ 31438| 31750| 30017 28025
Additional Right of Issme ................ 50000 | 50000| 50000 50000! 50000{ 50000 | 50000

Total] 59557 | 76608] 82818 81488] 81750) 80017| 78025

AMOUNT OF ISSUE USED.

Notes in circalation ..................... 86860| 44063 | 44774 40134 43428| 44044| 45005
Other Liabilities payable on demand ...... 8926 6739| 5039 7413| 7206| 497 5122
Undrawn Advances on Current Accounts 726 647 646 994 634 531 503

Total) 46511 51439 50459 43541| 51268 49550 50630

NOTE RESERVE.
Availablo o..ovviiiiiiiiie i, 520| 3996| 2628 8481| 1936| 2878| 1847
Dependent on supplementary cover ...... 12626 20173 ( 20 781| 29416 | 28546 | 270689 | 26548

Total| 13046 | 24 169| 32 369 820897 | 30482 | 30467 27300
Grand total| 569667 | 756608 82818 81438 81 70| 80017] 78025

1) Banker’s cheques not deducted.

1) IFB = International Monetary Fund & International Bank for Reconstruction and Development.

%) Including bills payable abroad in foreign currency, foreign bonds listed on foreign S8tock Exchanges, bonds and interest
eoupons in foreign currency which have fallen due and foreign money.
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8. — BANK OF FINLAND. NOTES IN CIRCULATION, FOREIGN GURRENCY
AND COVER FOR THE ISSUE OF NOTES.

Notes in cireulation Foreign Currency ) Cover for the Issue of Notes En
i . singe o il | noa
Month |'1950 | 1951 | 1952 |onthly 11950 | 1951 | 1962 [;hontbly [1950 | 1961 | 1962 | phiomey om0
29 606 2428 108.0 '
Jan. |27790|81820] 40134| —4640|2888] 5445|22496| —1627|108.4| 110.2 107.2] + 2.0] Jan.
Feb. |29491(86647 43428| 3294|4160 6111|22654| + 158|109.7| 106.6] 108.8] — 3.4| Feb,
March | 20 935| 37 447| 44044 | + 616]4 734 513320973 —1 681 |106.4| 102.6| 106.8| + 2.0| March
April |30 266| 38 329 5316 4235 112.8| 101.6 ﬁpril
ay |80 326/ 39 056 5016/ 4328 114.1] 1075 &
June [81328|39670 4980 4457 110.9{ 105.4 June
July |82 734| 39 826! 6230| 7352 112.0| 107.7 July
Aug. |34014|41446 6 250| 12 421 1125 109.0 Aug,
Sept. |34004{ 42272 6423| 13484 1143 1110 Sept.
Oct. |382484| 42014 4 506] 16 730 114.9] 1125 Oct.
Nov. |33916!44 053 3959] 16 826 118.2] 107.8 Nov.
Dec. |34383/44 774 5510 24 123 108.0] 105.2 Dec.

1) Net credit balances with foreign correspondents.

4.— BANK OF FINLAND. NOTE RESERVE, HOME LOANS AND REDISCOUNTED BILLS.

Note Reserve Home Loans 1) Rediscounted Bills
End {included in Home Loans) End
of Mill, mk Mill. mk Mill. mk of
Month [1950 | 1951 | 1962 | 1950 | 1961 | 1962 [yhomcyyl 1950 | 1951 | 1952 [,Monthly [ Month
4964 40 302 2428

Jan. | 4924| 18173 | 32897|87360| 36463 20661| — 33| 1006| 5736| 217/ + 201| Jan.
Feb, | 5748| 14900 30482189720| 38520 | 21901 | +1240| 1969| 10652| 1995| 41778/ Feb.
March | 4473 | 11658 | 30467|38876| 39810| 22961| +1060| 830| 8090| 4994| +2999| March
April |16292 | 11687 39493 | 39 461 20 10888 April
May |16585 | 13734 39663 | 40285 2812 11 345 ay
Juno {16677 | 10821 89167 | 42318 8102 | 15 560 June
July (165340 13616 40795 | 40749 2244 11930 July
Aug. |15111| 17206 41386 | 87 566 1486| 4346 Aug,
Sept. |14388/ 19745 42493 | 36123 2612| 3946 Sept.
Oct. |18987| 2597 43024 | 30622 2335| 728 Qct.
Nov. [12271| 24169 44074 | 30251 3283| 18 Nov.
Dec. |18563 | 32 359 40535 | 20 694 6913| 16 Dec.

1) Inland bills, loans on security and advances on current accounts.

8. — BANK OF FINLAND. BILLS AND BALANCE OF CURRENT ACCOUNTS.

Treasury Bills®) Private Bills Balance of Current Aecounis
End (lncluded in Hom Loans) (Included in Home Loans) due to others than the Treasury!) End
of . mk Mill. mk Mill. mk of
Month| 1950 | 1951 | 1952 | 1950 | 1951 | 1952 | 1950 | 1951 | 1952 [ Monthly | Month
22030 153561 1865
Jan. 21180 16730 81156] 14930| 13647 12253 1839 318 2599 | —1472) Jan.
Feb. 21630 13230 6656 15625| 14215| 12803] 2618 292 2160; — 439] Feb.
| March { 21830 16630 48741 15835| 14870( 12543 38293 2029 209 | — 66|March
April | 28430 12530 15605 | 16652 2540 641 April
May | 21230|%)11922 15731 | 16 564 1149 1418 ay
June 19 830 9707 14946 | 16 649 1010 2736 June
July 28830 | 13777 14413 ( 1459 2138 1093 July
Aug, 25230 20642 13751 12620 20231 1704 Aug,
Sept. | 25580 20459 13969 11447 3603| 1336 Sept.
Oct. 26230 18369 | - 14125 10938 1614 993 Oct.
Nov. 25730 | 18032 14743 11777 47 207N Nov.
Dee. 19 730 8686 13516 11567 1270 4071 Deec.

1) Since May, 1951, the Balance of Current Accounts due to the Treasury is included in Treasury Bills,
%) IFB-cover included.
The figures in ifalics indicate the position at the end of the previous year.

Bank Rate since December 16, 1951, 5 3/¢ %,
(Former Rale 7 %[s %,).



FOREIGN CLEARING ACCOUNTS.

6. — BANK OF FINLAND.
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7. — RATES OF EXCHANGE

QUOTED BY THE BANK OF FINLAND.

Net Claims (+) or Net

End Indebtedness (—) 1951 1952

of Miil. mk L 15

Mowth | 1950 | 1951 | 1952 |wovermint » ‘
—1297 New York 1 Dollar 231 — 231: —
London 1 Pound 646: — 646: —
Jan, — 4461 — 647| +3361| + 64 Stockholm 100 Kronor 4460; —; 4460: —
Feb. — 277} + 3855| +4546| -+1184 Paris 100 Franes 66: — 66: —
March | + 1256| + 676| +6427| 1882 Brussels 100 Franes 462; — 462: —
April | — 28] 4 893 Amsterdam 100 Guilders | 6090: —| 6090: —
May — 134| — 347 Ziirich 100 Francs 5300: —| 5300:—
Jume | — 9| —1644 Oslo 100 Kroner 328b6: —| 3823b6: —
July + 120 —1711 Copenhagen 100 Kroner 3340: —| 38340:—
Aug. | — 161| —1922 Prague 100 Koruny 462: — 462: —
Sept. | + 62| — 763 Montreal, nom. | 1 Dollar 227: — 236; —
Qct. —1638| 4+ 846 Rio de Janeiro | 100 Cruzeiros| 1260: — . 1260; —
Nov. | —2127| 41373 Moscow, nom. | 100 Rubel 57%: —| b7 —
Dec. —1662| +3297 Frankfurt 2/M | 100 DM — 5500: —

8. — COMMERCIAL BANKS. HOME DEPOSITS AND CREDITS FROM THE BANK

OF FINLAND.
End Das o the Publle Dot Datitntions.” Total Bauk of Finlang | Ena
)11 - ns 111
of | PG Ampnes e Mill, mk Mill. mike Mill, mk of
Month \71o51 | 1962 | 19651 | 1962 | 1961 | 1952 | 1950 | 1961 | 1962 | 1961 | 1962 | "o
24 461 36 579 4933 61 980 5692

Jan. | 24247| 38478) 37344| 48061) bH614| 8348164561 672056 | 94877| 4625 204 | Jan.
Feb. | 21534 | 35190 37824 | 495628| 5373 846661938 64731 93184 10289} 1983} Feb.
March| 28762 | 36897 37882| 5H0704| 5798| 8464|65166] 72442 | 9 065) 7862| 4972| March
April | 25848 38189 5694 66 160 69 231 10 563 April

ay | 28468 38421 5597 64 120 72486 10892 ay
June | 32822 38 641 6006 64 217| 77369 14894 June
July 28 669 39 207 6 685 65 506 | 74 bb1 1187 July

Aug. | 33580 41322 7131 656 987| 82033 4086 Aug.
Sept. | 32853 41930 6 260 66 469 | 81 033 3725 Sept.
Oct. | 34 763 42 280 7922 63932 | 84965 703 Oct.
Nov. | 41947 42797 8684 63307! 93428 — Nov
Dec. | 42768 46 678 7739 66973 97185 —_ Deec.

Tables 7—9 according to Finnish Officlal S8tatistics VII, D, Bank Statistics. Mortgage banks are not included.
9. — COMMERCIAL BANKS. HOME LOANS.
To the Public To other Credit Total

End Inland Bilis Other Gredits institutions End

of Mill, mk Mill, mk Mill, mk Mill. mk of
Month | 1951 | 1952 | 1951 | 1963 | 1961 | 1952 | 1950 | 1961 | 1962 |,pectniy | Month

34 498 32941 3092 1 69796

Jan. 36189 52380| 34762| 386466] 2890 3629{ 61408 73841 92475| +3237| Jan.
Feb. | 38141 56207 34085 36663| 2821 3770| 62197| "5047| 956640 +8165| Feb.
March| 39768 68481( 34176 37019 2770 4139] 62795 | 76714 996391 +3999} March
April | 43054 84601 2792 64618 | 80447 Mpnl

ay | 46977 34 608 3000 65845 83085
June | 48338 86 067 8299 66 517 87699, June
July | 49658 34 781 83892 656653 | 87831 July
Aung. | 48141 84 249 3406 65249 | 86 796 Aug.
Sept. | 47070 36 621 35649 65 720| 86 140 Sept.
Oct. 48 115 84 766 3968 66 366 | 86 829 QOct.
Nov, | 49720 35 804 37 68316 | 89299 Nov.
Dec. | 49884 35694 3660 70531) 89238 Dec.

The figures in italics indicate the position at the end of the previous year.
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10. — COMMERCIAL BANKS. POSITION TOWARDS FOREIGN COUNTRIES.

s Not Claims () or Net
End Olaims Indehtadness Indobtadrans (=) End
of Mill, mk Mill, mk Mill. mk of
Month Monthl: Month
1950 | 1951 | 19562 | 1950 | 1951 | 1952 19650 | 1951 | 1962 | Menthly,
2714 2920 4+ 494
Jan. 2804 4579 10062| 1939] 49287 9238| 4 866| + 292 + 814| —1592| Jan.
Feb. | 2279| b5047| 9535| 1928 4860 9572| + 851| + 687 — 87| — 861 Feb.
March| 2342 b547| 9078| 187| 5809; 9834] + 463| + 166] — 56| — 719]| March
April 272 | 6718 2150 6663 + 576| + 155 April
ay | 23877| 17570 2106 6929 + 272 + 641 May
June 2968| 9681 2252| 7198 + T716| +2383 June
July 3136 7528 1992 7108 41144 + 420 . July
Aug. | 3911 9366 2342| 8669 +41560| 4+ 796 Aug.
Sept. | 3552| 8483 3204| 8426 + 848| + b7 Sept
Oct. | 4184 9134 3555 8195 + 629 +1009 Oct
Nov. | 4275| 1137 4193| 8361 + 82| +3014 Nov.
Dec. | 4867| 10608 4454| 8202 + 413| +2406 Dec.
11. — FOREIGN PAYMENT 12. — POST OFFICE SAVINGS BANK,
POSITION OF ALL BANKS.1) DEPOSITS AND GIRO ACCOUNTS.?)
End “’tlﬂ:l"‘gu:.) ("i )N“ Giro Agcounts Deposits End
of Mill, mk Mill. mk Mill, mk, ot
th Monthl:
Month| 1950 | 1951 | 1962 |yfioamy, 1951 | 1952 | 1960 | 1951 | 1952 |,Mouthly | Month
— 3787 12237
Jan. |—2848/— 1104|424 494 —3224 5487 6692 12486| 14024 19461| +1218| Jan.
Feb. |—2589|+ 908(+24972 + 478 b744| 7260] 12841| 14448; 20490 +1029| Feb.
March |—1796|— 165(4-24 214 — 758 91b61| 121563 12991 14962| 20849| 4 859| March
April |—1443|— 956 5442 12809 15091 April
ay |—2200(+ 1068 6 506 13029| 15191 ay
June |—1638|+ 1779 12 806 12894 15897 June
July |4+ 877+ 1069 6233 18158 15676 _ July
Aug. |+1262|+ 7661 5626 13667| 1669 Aug.
Sept. |+ 851+ 9687 9 46b 13461| 16828 Sept.
Oct. [—2573|+16023 6519 13286 16981 Oct.
Nov. |—445b5(419 851 6229 13260| 17263 Nov.
Dec. |—2 250|427 718 11 203 13892| 18243 Deec.

1) For the Bank of Finland the net result of the debit and credit accounts with foreign correspondents, foreign clear-
ing transactions and the forelgn debt as well as foreign bills are taken into account, and for the Commercial Banks their
net position is taken into acecount according to table 9 above.

#) According to ﬁg'nres supplied by the Post Office Bavings Bank. Giro acconntu include all private acoounts
except those of Commercial Banks,

13. — DEPOSITS IN THE SAVINGS BANKS.

End Savings Aceounts Current Accounts Total End
of Mill. mk Mill, mk Mill. mk of
Month | 1950 | 1951 | 1952 | 1950 1951 | 1962 | 1949 | 1950 | 1951 | 1962 |yfionsny | Month

35337 2124 29334

Jan. |36162| 40171| b53546(2117| 2414| 2862|30166| 38279 42585| 56408| +1194| Jan.
Feb. |36691| 41029 54870|2098| 2264| 2815(30818| 38789 43293| 57685 | +1277| Feb.
Ma.rch 37119| 41791| 56054|2014| 2864| 2977131496| 39183 | 44155| 59031 | +1346| March
Mp 37805 | 42647 2386| 2568 82430, 30691 | 45215 April

ay |36910( 43166 22991 2599 82827| 39209 | 46766 ay
June [86513| 43401 2219| 2406 33046 | 38732 | 45806 June
July |86674| 44166 2620| 2743 84060| 39294 | 46909 July
Aug. 136994 | 45201 2463| 2766 34380| 39467| 47957 Ang.
Sept. |36829| 45621 2379| 269% 34282 | 39208 48316 Sept.
Oct. |37015| 47062 2622| 3281 35200 | 39687| 50343 Oct.
Nov. |37406| 48187 2452 | 3311 85565 | 39858| 51498 Nov.
Dec. |39687| 52328 2208| 2886 37461| 41895| 55214 Dec.

According to figures supplied by the Central Statistical Office.
The figures In italics indicate the position at the end of the previous year.
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14— DEPOSITS IN CO-OPERATIVE CREDIT SOCIETIES AND CONSUMERS’
CO-OPERATIVE SOCIETIES.

Deposits in- Co-opera: dit Societies® jts i ’ Co- ative Societies *
E:‘d eposits opM.lllH;:k Cre: ocieties®) Deposits in comumﬁis“. mkopu' oieties *) on;d
Month | 1949 | 1950 | 1951 | 1952 |Monthly | 1949 | 1950 | 1951 | 1952 |, MBIV | aeontn
14028 3665
Jan. 14248 | 18441 21887, 32388| 4+ 730 8770| 4768 b528 8989 4 547| Jan.
Feb. 14560 18876 22493 33526| 41138 3904| 4922| 5844 9440( + 461 Feb.
March| 15124 | 19368| 23441| 34639| +1113 4024| 5071 6226 9793| 4+ 363 Ma.rph
April | 15408| 19527| 24001 4076| 5161 6700 April
ay 15660 19380 24401 4113| 50561| 6794 ay
June 16781 19099| 24549 4094 4 967 6 825 June
July 16118 19402 25381 4118 4924] 6913 July
Aug. 17016| 20115{ 27166 4161 4961 7024 Aug,
Sept. | 16984| 20069 27548 4178 4937 7170 Sept.
Oct. 17196 20092| 28667 4189 4 957 7459 Oct.
Nov, 17235 20464 29645 4277 b 066 7781 Nov.
Dec. 18189| 21609 31658 4649 b5366| 8442 Dee.
1) Pigures supplled by the Central Bank for Qo-operative Credlt Socleties. — %) According to data supplied by the
Finnish Co-operative Wholesale Society and the Qo-operative Wholesale Assoclation.
16. — DEPOSITS IN ALL CREDIT 16. — INSURANCES IN LIFE ASSURANCE
INSTITUTIONS. 1) COMPANIES.
End Til;ld:ou :Jm;:iu Total Dopos;t;u tllu:mt‘o the Public New risks acoepted *) End
of - : 1951 1952 of
Month | 1951 | 1952 1951 19562 ﬁ%’;ﬂ{t Number ﬁ‘,ﬁm};‘]‘; Number ﬁﬁwﬂ Month
115 838 144 109 13 781 2187 15 251 2804 Jan.
Jan, 1178041160958 | 145945| 204 803 41220 17251 2796) 17281 3160 Feb,
Feb, | 120500 | 166 497 | 145828 206 905 42102 18560 3084] 17346 3243| March
March | 1228911170526 | 1656791 | 218104 --6199 17733 2939 April
April | 125206 155 077 18766 | 3143 ay
ay | 126 58b 1569 660 15895| 2678 June
June | 127323 164 306 10984 | 1809 July
July | 129897 1631568 11862 2009 Aug.
Aug, | 135781 174 361 13830 2458 Sept.
Sept. | 137352 176 068 18 296 3232 Oct.
Oct. 140486 180 889 18856 3393 Nov.
Nov. | 143689 191 560 19890 8746 Dec.
Delg. 155 51163 %031 583 s Baok e 195 684 | 83473 Total
dhro, Sommorelal Banks, Post Offoe Savings Bank exsl postal | 49582 8066| 49878| 9207 Jan-March
Central Bank for Co-operative Oredit Societies, Consumers’ 1) According to information supplied by the Finnish
Co-operative Bocieties, and Mortgage Banks. Life Assurance Companies.

17. — CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES.

Founded With inereased | Liquidated or with | Net inorease (+) or reduction (—)
Year and Capital reduced eapital | All companies | Housing companies| vyear and
Quarter | Num- | Capital | Num- In%rseaisalot Num- ,,Rf‘(‘,';"f};i‘ Num- | Capital | Num-:.| Capital | Quarter
ber | Millmk | ber | wil i | ber |Gl Tmk| ber |Millmk | ber |MiLmk

1948 1816] 1679] 691 4367| 183 2351411674+ 5811} + 67|+ 241 1948
1949 1890| 1573| 622 8695| 276 363 |+1 1521+ 9915 + 173|4+-1049] 1949
1950 1421| 352711079 12826| 256 22814-1209|+16 125 + 243] -+1 773 1950
1951 1025| 3288 671 8475 264 6114 782|4-11152| 4+ 172) 41 860 1951

1950 , 1950
Oct.-Dec. | 829| 1483| 499| 771| 83| 117|+ 268+ 9147 4+ 29\ + 242| Oct-Dee.
1951 1951
Jan-March| 296| b68| 1256| 1793| 71|  428|+ 228+ 1988+ 23 + 243|Jan.-March
April-June] 233| 1227| 15| 1395 b 29|+ 180+ 2598 + 34| 4 744 |April-June
JulySept. | 209| 1006| 157 1504| 38| 109+ 156|+ 2401+ b1+ 568|July-Sept.
Oct-Dec. | 287| 487| 244| 3783| 70 46|+ 2184 4226/ + 64|+ 296 | Oct.-Dec.

1962 1952
'Jan.—March| 270 16567 197 6003 7% 47|+ 196,4+ 7513 369 |Jan.—March

Figures supplied by the Central Statistical Office.
The figures in italics indicate the position at the end of the previous year.

+
£
+
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18. — BANKRUPTCIES, 19. — STOCK EXCHANGE.
: Bankrupteles ) Turnover of Stock Exchange *)
Month Number Mill. mk Month
1948 | 1949 | 1950 | 1951 | 1952+ 1948 | 1949 | 1950 | 1951 | 1952
January : 9 22 | . 48 20 51 122 89 148 287 187 | January
February 8 25 bb 26 47 106 84 156 | 248 | 166 | February
March 14 42 bb 12 24 106 217 236 264 203 | March
April 12 38 38 26 147 189 3568 281 April
ay 10 43 21 15 89 84 299 219 ay
June b 19 19 10 120 167 | 226 238 June
July 7 27 156 4 100 76 186 162 July
August 12 12 ] 15 91 124 23b 230 August
September 19 28 44 8 93| 151 818| 216 September
October 16 22 36 41 99 141 340 192 October
November 11 26 42 b1 113 131 228 215 November
December 25 76 28 11 91 174 229 229 December
Total 140 379 406 239 1276 | 1617 | 2966 | 2781 Total
Jan.-March 31 89 158 58 122 333 390 538 799 556 | Jan.-March
1) Figures compiled by the Central Statistical Offlce from 1) According to data supplled by the Stock Exchange

the reports sent in by the various Courts including all bank- Committee,
ruptey petitions, of which only about half will lead In due

course to actual bankruptey.
20. — STOCK EXCHANGE INDEX, 1948 = 100,

Share Prices
Month All kinds Bank Shares Industrial Shares Month
1950 | 1951 | 1952 | 1950 | 1951 | 1952 | 1950 | 1961 | 1962

January 116 210 203 115 137 137 116 226 217 | January
February 120 221 199 117 137 139 121 240 211 | February
March 128 242 194 112. 130 130 132 266 207 { March
April 146 229 187 132 127 129 149 261 198 | April

ay 157 205 140 128 162 222 ay
June 162 210 142 126 166 227 Ju.}le
July 175 199 145 125 183 214 Juiy
August 180 207 147 128 189 223 August
September 181 209 144 133 190 224 September
October 195 198 143 129 207 212 October
November 198 189 138 129 212 201 November

_l)gcember 184 203 134 132 195 217 December

Whole year 162 210 134 130 168 227 ‘Whole year

»Unitass Index based on the prices quoted for the shares of 3 banks and 10 industrial firms.
21. — PUBLIC DEBT.

According to the Finance Aceountis Mill
E;d of Mill. mk ?) Dollars *) E;d of
and Funded Debt Short-term Credit Total Public Debt Total d
n Public | .7

Month | Foreign | Internal Total Foreign | Internal Total Foreign | Internal Total Debt | Month

1947| 334841 67292| 90776| 5073| 22251| 273824| 38557 79543( 118100 868| 1947
1948 | 38512 53623| 92086 b5093| 24489| 29582| 43605] 78012 121617 8941 1948
1949 | 57487| 48162| 105649 b5666| 28650 84216| 63163 76712 | 139 865 606| 1949
1950 | 60426| 42650) 103076] b4563| 27176, 32629| 65879| 69828 135705 5871 1950

1951 ' 1951
QOct. 63635| 41828 105463| 41561 20950| 25101| 67786| 62778| 130 564 566 | Oct.
Nov, 62993 | 41883 104881| 4144| 20806 24950| 67137| 62694 129831 562 | Nov.
Dec. 70686 42845| 113631| 4126 13294| 17420| 74812| 56139| 130951 567 | Dee.

1952 1952
Jan, 65400| 40835 | 106 235 4123 11278 15401 69523 52113( 121636 527 | Jan.
Feb. 65370 41462 | 106 822 4114 8412 12526] 69484 | 49864 119348 517 Feb.
March | 65116 413591 106474 4092| 14214| 18306| 69207. 555731 124 780 540 | March

1) According to data supplied by the Treasury. Internal loans are given at thelr nominal value and foreign loans In

Finnish currency according to current rates of exchange. —*) The outstanding amounts of both internal and foreign loans
have been converted into United States dollars at the Helsinkl rates of exchange of the respective currencles.

* Preliminary figures subject to minor alterations,

2
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22. — STATE REVENUE AND EXPENDITURE.

Capital

Current Revenue Capital Revenue Expenditure
Total In- Profits | Total |Current
Year Re- terest of g Expend- | Expend- Re- Year
and venue | Total | Taxes!)| and m‘ Total | Loans| iture | iture | Total | demp- and
Month Divi- | enter- tions Month
dends?)| prisest)
Mill. mk Mill. mk

1950 187 2191129 643(109 278/ 1311— 926/ 7576 6 075[143 342!102 006) 41336/ 10014| 1950
1951 204 633[182 448[150 162 1892] 4 387) 22185| 19 7121206 987143 924| 63 063} 20009 1951

1952 | 1982
Budget [171397|162377|134466 1857 4001| 9020] 7123|171 357(180 404 40953| 10467 Budget
1961 ' . 1051
Jan-Feb. | 20496| 19350 16367  37—1265! 1146 60| 19962) 15258 4694| 2058| Jan.-Feb.
1952 1952

Jan.-Feb. | 28 966; 27282| 21 727| 771|—1389] 1684 1389] 29291| 18 876| 10415, 8 146] Jan.-Feb.

Tables 21-—22 according to the accounts kept by the Treasury.
!) Taxes here include the surplus of the Alcohol Momnopoly. — ') The figures given refer to net revenue.

23. — COLLECTION OF TAXES AND CHARGES.,

Direct taxes !) Indireet taxes mEy":;,
In- Excise dues pay-
Year ey Sales | Tmport| Spirits ey | e Year
™ or
Mm:h Total Pr%- Total | tax | duty |taxes %) Total 8;1 ((,)'}le v Child and
on perty = | Coffee allo-~ Month
tax bacco wnlnoal
Mill. mk

1950 86 063] 30618( 70 524| 33 548| 13 084/ 11 493/ 12 398! 7942 1993( 3691 11105 1950
1951 42 087) 41 219(102 96b| 62 178) 16 202| 12 017/ 12 567| 8906/ 634| 5100| 16181 1951

1952 1952
Budget 35 670; 85000 93 196/ 51 000| 16 500{ 14 145| 11 651| 8 700 50| 5600| 15000] Budget
1951 . 1951
Jan.-Feb. | 10004 98566 5528 1281 1999 12} 1945 1576 201 835 2114} Jan.-Feb.
1952 1952
Jan.-Feb, | 12 034| 11 953| 8762| 3462| 3237 14| 2049 1666 5 931f 2596| Jan.-Feb.
1) Excluding direct taxes paid by the Alcohol Monopoly. — ') Surplus of the Alcohol Monopoly, direct taxes pald

by it and excise on spirits.

24. — VALUE OF IMPORTS AND EXPORTS.

Imports Exports Surplul of lmportl {—)
(e. 1. 1.) (f. o. b,, free exports) or Exports (4)
Month Mill. mk Mill, mk Mill, mk Month
1950 1951 1952+% 1950 1951 1962* 1950 1951 1952*
January 6 522 75616 15197 4274 8286 14637|— 22481+ 77| — 560 January
Febmary 6112 8608| 16763 4202 78141 18144|— 1910|— 1294 —2619| February
6 735 6980 | 16287 4596 7621| 11559 — 2139+ 641 —4728| March
6596| 11285 5872| 10187 — 12241 — 1098 April
ng 7069 13231 5769 16297 — 1300| + 3066 May
June 7331| 14838 81756| 1509 + 844+ 2567 June
July 7084| 13711 9323| 18572 + 2239+ 5861 July
Angust 7170 15242 9117| 21431 4+ 194714 6189 August
September| 8204 15432 7627{ 20344 — b7+ 4912 September
October 8248| 17008 b736| 22292 — 2512| 4 5284 October
November| 7961 16506 7303| 20030 — 608+ 3524 November
December { 10116 16 107 99861 19414 — 131] 4 8807 December
Total | 89 148 | 1565464 81479 | 186 883 — 7669 +31419 Total
Jan.-March| 19369 23104 47217| 13072| 23 221 39840| — 6297 | 4+ 117| —7907| Jan.-March!

Tables 23—28 according to Finnish Officlal Statistics I, A, Foreign Trade of Finland, Monthly Reports.

The term imports covers all imported goods which are placed on the market, either lmmedlately after importation or
after storage. Ewports covers all goods exgl orted from the open market, including re-exports. Goods are declared to the
Customs by their owner, who must at the same time state the value of the goods as calculated at the frontiers of the
country.

* Preliminary figures subject to minor alterations.
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26.— VALUE OF IMPORTS AND EXPORTS IN DIFFERENT CLASSES OF GOODS.
Imports Exports
(c. i. 1) (f. 0. b.)
Mill, mk Mill, mk
Classes of ‘Whole year January—March ‘Whole year January—March
1950 | 1951 | 1950 | 1951 | 1952* | 1950 | 1951 | 1950 | 1951 | 1952*
Dairy produce, eggs, honey| 589| 15864 424 3 326} 17650| 1816 729 670 444
Other animal products, live
animals .............. 527 939 119 183 161 270 286 98 b6 60
Vegetables .............. 64| 178 16 )\ 320 A 0 — 0 -
Eatable fruit ........... 12831 1260] 404 316( 1040 66 98 3 7 4
Coifee, tea, Spices ....... 33871 43971 693| 748| 13b4 — — —_ —_ —
Cereals, milling products..| 5861} 9955 113] 15610| 3826| 860 189 194 38 0
Certain seeds and fruit,
pPlants for industrial
PUTPOBES e vurunenensss 239 457 87 159 222| 216 304 154 100 65
Raw materials for tanning :
and dyeing .......... 100 141 28 38 18 — — — — 0
Animal and vegetable fats| 22563| 3478 817 682 987 18 6 41 1 10
Meat and fish products .. 163 346 41 106 138 6 3 6 0 2
Sugar, sweets ........... 8633 | 4360] 596 842 956 20 26]. 6 4 6
Beverages, vinegars...... 815 768 47 36 107 650 992 3 3 9
Fodder .......cconveunns 789 19731 160 83b 657 —_ — — — —
Tobacco ...ovvvveeernnne 931{ 1284 199 284 389 —_ — — — —
Minerals, ore ............ 1208 2377 144 204 413 287 365 53 21 153
Mineral fuel and oils ....{10937| 20 672] 2043} 2976| 5467 5 2 — 0 —
Chemical and pharmaceu-
tical products......... 2783 5048 580 T 127 296 324 59 a4 73
Tanning and dyeing
extracts, varnishes ....| 1918| 3045 388 461 445 2 7 0 2 1
Casein, albumen, glues ... 404 691 121 98 193 1 0 1 — —
Fortilizers .............. 2206| 3799 266 726 914 1 —1 — —_ —
Hides, skins, leather and
furs; manufactnres of
these materials........ 1484 2945 502 816 571 674 426 166 266 130
Rubber and rubber articles| 1126 3840 212 674 762 20 6 5 1 2
Wood and wood goods.... 154 312 12 52 69)8668b| 73407 2977| 7301| 10421
Woodpulp .............. 3 7 — — b]18789| 61818| 8828] 7762 16110
Cardboard and paper, their
applications ........... 120 179 19 21 56|16273| 37290 3607 5800 9700
Textile materials, textile
goods .......0nvennnn. 16021 26907 4126 4146 7532| 1142 1257 195 236 226
Footwear .........o..... bb 118 23 9 40 7 12 0 1 0
Articles of stone and of
other mineral material,
glass ......ov0innnnn.. 2] 1126] 172 120 350] 511 600 117 99 132
Base metals; articles made
therefrom ............ 12397| 22229] 3226| 2671 7935| 1216] 2067 45b 605 551
Machinery, apparatus ....| 73899|10262] 1438 1259| 3569| 1208 1952 138 274 440
Electric machinery and ’ ‘
apparatus ............ 3812 4887 855 1! 1662 356 666 102 139 157
Transport -material ...... 4086( 112681 867| 1365) 4599 1049| 2301 b2 156 462
Instruments, clocks and
watches, musical instru-
ments ......o000in.n.. 721 11721 1560 185 443 27 48 9 8 23
All otheri‘. ............. 2038| 3511} 473 479 40 670 615 111 127 159
Total free trade | 89 148 1156 464] 19369 | 23104 | 47247 | 81479 |186 883 | 13072 23 221 | 39 840
Reparation deliveries .... 7846] 123% | 1272 887 1367

* Preliminary figures subject to minor alterations.
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26. — IMPORTS OF THE MOST IMPORTANT ARTICLES.
Wheat Coffee Sugar
Month Tons Tons Refined a"rnotxlm unrefined Month
1950 | 1951 | 1952* | 1950 | 1951 | 1952* | 1950 | 1951 | 1952*
January 0| 6469 20001 734 139 1409| 8661 6076 6 768 | January
February —| 13469 24219 1688 797 2116 8469 9866 8 507 | February
March 3662| 17916 30649 1407 1431 17711 5960 5794| 7636 |March
lAdgril 23071| 22948 769 926 9827| 8438 April
y 10406| 26173 1372 1807 8250 10554 ay
June 10564 78b7 1261 1699 6756 9412 June
July 44656 | 12742 529 810 9343 9407 July
Angust 40681| 25636 991 1148 10589 8312 August
September | 17439| 23070 1680 1690 11462 10518 September
QOctober 20683 ! 125623 1669 1791 11743 10388 QOctober
November | 11313 | 24051 1718 1502 11641 7736 November
DeceanGr 20770| 21661 1101 1631 8398| 10 @2 December
Total |203 244 | 214 495 14919 147771 110898 | 107 198 Total
Jan.-March |- 3662 37844 74869 3829 2 367 5206] 22980 21735| 22900 ]Jan.-March
Raw Tobacco Coal and Goke Petrol
Month Tons Tons . Tons Month
1950 | 1951 | 1962+ 1950 1951 1962* | 1950 1951 | 1962*
January 368 388 442 220603 | 187312| 245332 28873 | 13235| 20012 | January
February 833 403 425] 142476 145243{ 19038561 16 710| 18733 17260 | February
March 37 839 887 79096 95080| 120097| 16488 21068| 20437 ]|March
April 311 897 66 865 | 106 882 16 179| 17546 April
8y 402| 3% 108871 242342 20161| 21084 ay
June 4384 442 1611567 167149 20365 | 24 842 June
July 109 116 156 8373 | 202 822 18412 27459 July
August 496 499 161303! 169090 17928 | {26 498 August
September 424 416 276 046 | 2306 888 30648 | 23259 September
October 379 470 212063| 284008 19129 25287 October
November 438 439 138 197 302 154 18569 24721 November
December 211 310 217269| 244744 25660 22424 December
Total | 4270| 4613 1929299 |2 383714 243 602 | 266 106 Total
Jan,-March | 1066| 1130 | 1254| 442175| 427635| 555780] 56571 53036| 57709 | Jan.-March
Mineral oils Fertilizers Raw Cotton
Month Tons Tons Tons Month
1950 | 1951 | 1952* | 1950 1951 | 1952* | 1950 | 1961 | 1952*
January 7895( 28344| 24460| 11560 43965| 43900 578 923 596 | January
February 1119] 7910) 83366| 11070| 28666 26194 4b4 993 1 401 | February
March 1076 14487, 268321 16987| 18749| 23591 305 1568 876 | March
April 7870| 7845 18992 | 15208 689| 1547 April
ay 19267 10859 28662 | 48609 1126 1105 ay
June 28225 | 46398 32181| 63686 1281 1188 June
July 1563921 17642 31216 47137 846 342 July
August 23129 16323 45108| 52307 69| 1696 August
September | 31120 22293 82466 | 47021 1868 1244 September
October 29023 | 29683 46049 | 755629 33| 1567 October
November | 43557 | 34459 30442| 61291 940 863 November
December | 38110| 28844 32428 | 28138 857 1409 December
Total | 246 273 | 260 037 837001 | 530291 8546 | 12943 Total
Jan.-March 9590 | 46691 | 84657| 39617| 91370 93685| 1837 2074 2 873 | Jan.-March

* Preliminary figures subject to minor alterations.
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26, — IMPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.

13

%) Free exports. — %) 1 standard sawn timber == 4.673 m®.
* Preliminary figures subject to minor alterations.

Pig Yron Bar Iron and Bar Stee) Sheet Iron and Steel
Menth Tons Tons Tons Month
1950 | 1951 | 1952¢ | 1950 1951 1952* 1950 1951 1952*
January 176 50 1630 4383 5042| 10512 8317 8748 11066| January
Febrnary 876 14 15161 8204 7889 | 11258 6163 7543 | 13'689| February
March 1843 40 50| 6468 6662| 14462 6 662 6615 12366| March
April 136 260 4405 8433 8 408 6928 April
May 362 254 5136 9885 7626 10296 May
June 567 3917 5801 13914 9791 8955 June
July 37 127 7707 124656 7379 11516 July
August 100 666 5811| 11940 4322 10939 August
September 100 111 6178 | 14687 8647 8829 September
Qctober 1056 1056 7672| 12598 7170 16168 October
November 678 210 6716 10481 5981 10168 November
December 2146 823 7106] 13294 6675 9632 December
Total | 7913 7518 75576 127180 82031 | 116227 Total
Jan.-March] 2394} 104 3195] 19045 19483| 36232| 21132 22806| 37111| Jan.-March
27. — EXPORTS OF THE MOST IMPORTANT ARTICLES. 1)
Wooden Houses and Huts Round Timber Sawn Timber ¥)
Floor area All kinds excl. fuel All kinds
Month 1000 m?* 1000 m® 1000 standards Month
1950 | 1951 | 1959% 1950 1951 1962+ 1950 | 1951 | 1952+
January 23 106 40 55 112 144 23 40 35| January |
February 10 72 88 61 109 137 12 29 24 | February
March 0 93 70 4 108 139 6 22 21| March
ﬁ‘;ﬁl — 85 99 136 23 18 April
y 2 116 207 247 87 54 ay
June 1 96 408 498 99 76 June
July 29 62 623 8560 114 109 July
Angust 99 98 647 1002 113 148 August
September 31 111 4b4 836 i) 118 September !
October 27 83 381 636 29 104 October
November 124 9 224 47 69 96 November
December 131 37 213 298 86 62 December
Total 477| 1038 3266 5a0b 683 875 Total
Jan,- March) 33 271 198 110 329 420 41 91 80| Jan.-March
Matches Plywood Bobbins (spools)
Month Tons 1000 m* Tons Month
1950 | 1951 | 1952* | 1950 | 1951 | 1952* | 1950 | 1951 | 1959+
January 166 147 239 16 21 27 148 216 169| January
February 261 110 190 16 17 19 266 171 137 February
March 277 123 b4 21 16 20 368 286 99| March
April 220 127 21 27 174 449 April
ay 226 181 19 82 224 459 y
June 105 42 15 23 247 277 June
July 160 109 19 20 177 282 July
Angust 69 1 13 22 129 194 Avugust
September 247 114 11 23 1 330 September
QOcteber 195 242 3 30 9 291 October
November 341 102 19 24 152 339 November
December 234 100 22 24 267 143 December
Total 2481 1398 195 279 2 2562 3436 Total
Jan,-March 684 380 483 53 b4 66 762 672 405| Jan.-March
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27. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
Mechanical Pulp?) Sulphite Gellulose *) Sulphate Cellulose )
Month Tons Tons Tons Month
1950 | 1951 | 1952* | 1950 | 1951 | 1962* | 1950 | 1951 | 1952*
January 11200| 19752 6914 46221 47872 49647]| 80843| 382189| 29197 January
February | 11394 8906 11831| 37426| 34942| 48897| 28046| 19760| 24524 | February
March 16299 | 13684 8124( 40227| 384502| 41842 387843 21360 15118{ March
April 14998 | 25182 49513 | 51287 33672| 28683 1e{pnl
ay 17214 22282 44225| 63586 35923 | 47246 ay
June 18796 20050 b7854( 53527 39102( 29937 June
July 21166| 25118 44345| 48888 80687 39022 July
Avgust 17868 | 20439 39681 49028 24060 85223 August
September | 11363 28102 47664 385623 37204 ( 29796 September
October 156208| 16362 34709| 60335 14791 30806 Qctober
November | 11436 10488 32353 48450 26976 | 40247 November
December | 10875 4383 40822| 62779 26 771| 33 bbd ]_)ecember
Total 177305 209 738 513340 593 718 365 408 | 387 824 Total
Jan.-March| 38893 42342 26869|122874| 117316 | 140386 | 96232| 73309, 68839| Jan.-March
Cardboard Paper Newsprint
Month M’{[‘ tl)ﬁxsxds AJ!I dklliv:ds (inciuded in %zen:iuus column) Month
1950 | 1951 | 1952* | 1950 | 1951 | 1952* | 1950 | 1951 | 1962+
January 9471| 13347 13285] 30209| 87774| 52270| 23590| 28187| 35768| January
February 113864 11221 11547] 46024 | 40937| 44992) 35817| 27218 27795 February
March 12787 9532 9074| 48282 | 36691 41623] 87825 246b63| 25338| March
April 14695| 13107 48727| 49588 88165 29359 April
ay 13349 21542 42020| 70326 29034| 46721 ay
June 9876 12408 42045 50197 81522| 32234 June
July 12400| 14565 41799| 56962 31086 33858 July
Aﬂgllﬂt 12962 14602 86967, 48229 26811} 29010 August
September | 11867| 124256 47b697| 57330 36332{ 36192 September
October 9694 135602 42526 52994 31087| 32936 October
November | 8783 18212 38366 45478 29264| 25082 November
December | 11633[ 16311 41768| 58686 29 218 | 86 994 December
Total | 138 871 164 764 606 330 | 605192 378 761 | 382 444 Total
Jan.-March| 83612| 34100| 33906|124515( 115402 | 138885| 97232| 800568 88901| Jan.-March
1) Dry weight.
28. — UNIT VALUE INDEX OF IMPORTS AND EXPORTS. 1935 = 100.
- Groups of Imported Goods Prineipal Exported Goods
Year and Total Total Year and
Raw | Machi- | Food~ |Other con- orts| 8 Mechan-| Dry Month
Month Imports B | nery |8 far s‘ggg?n Exports ﬁ;vggr ; uwlm c f.l},‘;‘ Paper on
1946 896 888 8831 947 846 799 802 836 700 77 1946
1947 950 941 898 1030 912 1175 1177 1267| 1148 1049 1947
1948 1036] 1080 957 1019 998| 1383]-1823| 1746 1393| 1246 1948
1949 1106 1117| 1134 1089 1043| 1336] 1440( 1249| 1144| 1199 1949
19560 1403] 1368 139 1590 1257) 1500 1663| 1386| 13565 1347 19560
1961 1946] 2133| 1585 1956 1694| 2801 2605 3258 3836 2374 1961
1952 19562
January 1887| 2030 1459 2013 1579| 35621 3109] 3860 4709| 2842|January
Jan, - Feb, 1930 2044f 1780| 2037 1549| 3508 3046 3797 4656| 2759| Jan. - Feb.
Jan,-Mareh | 1890] 2028{ 1616| 2040 1519] 34b4] 3071 3664 4742 2764] Jan. - March

Calculated by the Statistical Depa.rtmenb of the Board

Indices see article in this Bulletin No, 4, 1939,
* Preliminary figures subject to minor alteratlons

of Customs. For details concerning the calculation of the
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29. — FOREIGN TRADE WITH VARIOUS COUNTRIES.

Imports Exports
(e. i. 1.) (f. 0. b., frees exporis)}
Country Whole year January—March Whole year January—March
1950 | 1951 | 1951 | 1952+ 1950 | 1961 | 1951 1952*
% % % Mill. mk| 9% % % % Mill. mk| %

Eurqpe:
Belgium — Luxembourg ..| 4.5 b.9 b5 249 5.3 4.1 3.0 2.6 700 1.8
Bulgaria .........c.euene 0.1 0.1 0.1 13 0.0 0.1 0.0 0.0 18 0.0
(Czechoslovakia ..........] 20| 10| 04 79%6{ L7 01| 06} 07 161! 0.5
Denmark ,.............. 8.0 b.7 6.3) 2343 5.0 7.4 45 48| 1236 3.1
Franee .......cooovnnnn 6.1 6.8 70| 3661 7 LW 5.9 5.1 3164 8.0
Germany, Eastern ...... 0.2 0.2 0.1 206 04 0.2 0.2 0.1 382 1.0
» , Western ...... 4.4 9.5 b2| bb38| 117 b.5 7.1 b7l 2347 6.0
Great Britain ........... 23.3| 211 20.4| 9816| 20.8| 234 20.8 23.8( 11841 30.1
€BCC 4 .cereracinrnians 0.8 0.4 0.7 150 03 0.7 0.5 0.5 268 0.7
Holland ................ 6.9 761 10.6| 3235 6.8 8.0 6.0 14 873 2.2
1 3.0 3.0 2.5 876 1.9 2.5 2.3 3.0 765 1.9
Jugoslavia .............. 0.2 0.1 0.2 87 0.1 01 0.1 0.0 0 0.0
Norway ........0enn.... 1.6 13 1.5 617 1.3 15 18 13 436 11
Poland ...........ccv..t. 7.0 6.5 71| 2078 4.4 2.5 2,0 3.2 638 1.8
Rumania ............... 0.0 0.0 0.0 4 0.0 0.6 0.1 0.3 0.0
Soviet Union ........... 7.9 .8 99 3781 8.0 wr 8.3 14.5| 5537 14,1
Sweden ................ 6.6 b.6 41| 2846 6.0 4.1 3.1 3.8 924 2.4
Switzerland ............. 0.7 0.7 0.8 467 1.0 0.5 11 0.9 275 0.7
Turkey .......ocoeen... 0.5 (1X; 1.3 246 0.5 0.6 0.4 0.5 213 0.5
Rest of Europe ......... 1.8 1.7 2.8 787 1.7 2.6 1.8 1.5 504 1.3
Total for Europe] 85.6| 8b6.4 86.5| 39985 84.6] 78.2| 78.8 76.2| 30290 7.0
Argentina .............. 3.8 8.4 5.5 593 1.2 8.0 5.6 30, 376 9.5
Brazil .................. 1.1 1.1 0.0 1006 2.1 1.4 1.9 2.1 663 LT
Canada .......cecoen... 0.0 0.3 0.0 (5] 0.2 0.0 0.0 0.0 8 0.0
United States ........... 6.0 6.3 42| 8920 8.3 9.4 6.8 10,0 2104 5,8
Rest of America ........ 0.7 0.8 11 458 1.0 1.2 0.8 1.4 335 0.9
Afriea .........covvne . 0.7 0.6 0.7 549 1.2 4.4 2.9 37: 753 1.8
. V. 14 1.8 1.9 565 1.2 L7 21 22 751 1.9
Oceania ................ 0.7 0.3 0.1 97 0.2 0.7 1.3 1.3 690, 1.8
Grand total] 100.0| 100.0| 100.0| 47247} 100.0| 100.0! 100.0] 100.0| 39340] 100.0

Tl}g country ot import indicates the land in which goods were purchased, the country of export the land to which goods
were sold.

80. — WHOLESALE TRADE. 81. — SALES OF PETROL.
Total Sales Whotesale for Traffio
Month Mill, mk 1000 tons Month
1949 | 1950 | 1951 | 1962 1948 | 1949 | 1950 | 1951 | 1952
January 7676| 10224 14541| 17974 14.2| 15.0| 34,4 17.4( 15.2| January
February 8237| 11829| 1637 | 19886 12,47 135 9,1 16.8| 184 | Februnary
March 9174 13363| 17820 14.4| 167 16.1| 183 March
ﬁpril 9392 13818 2076b 150! 15.6| 18.8| 19.3 1\A¢[B,ril
ay 10571 14295| 20584 18.2| 17.7| 25.4| 225 y
June 9877| 13563 19786 25.7| 18.7( 21.0| 242 June
July 8998| 13387 17070 18.2| 18.8| 23.3| 26.1 July
August 11332 14898 20620 16.6] 22.2| 21.5| 24.7 August
September | 11763{ 16812| 20544 16.5] 17.1| 19.9] 23.4 September
October 12706 15564| 21667 17.5| 18.0| 21.5| 24.8 Qctober
November | 12961 15199 23363 16.6( 167 18.7| 23.0 November
December 13103 16048 21723 13.41 1b6.8| 22.8| 26.2 December
Total | 125690| 168490] 234 866 199.6| 203.8| 2b62.5| 266.7 Total
Jan,—Feb. 15813| 21563| 30916| 37860 26.6| 28.5| 48.5| 34.2| 33.6}{ Jan.—Feb.
80 _ng:lg/loat:t(lﬂl;eytgl;’:o»vg;ugt %o:}};ale;ralf:mﬂﬁlurﬁmﬂgfsent Puﬂig:rsvsogﬁgplled by the Ministry of Communications and

* Preliminary figures subject to minor alterations.
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82. — YOLUME INDEX OF INDUSTRIAL PRODUCTION. 1948 = 100.
Total Industry Home Market Ezport Industry
Month Industry Month
1950 | 1961 | 1952* | 1950 | 1961 | 1962* | 1950 | 1951 | 1952*
January 108 127 129 112 127 130 100 127 129 January
February 110 124 127 114 124 128 103 126 124 February
March 122 123 123 124 118 121 March
April 110 136 114 133 101 139 April
ay 118 134 120 136 112 130 ay
June 116 136 120 137 109 132 June
July 89 106 86 97 29 123 July
August 119 134 119 134 117 133 August
September 87 132 87 135 87 126 September
QOctober 82 139 82 142 81 136 October
November 129 136 131 141 126 126 November
December 119 117 119 118 117 114 December
Total 109 129 111 129 106 128 Total
Jan.-Feb. 109 126 128 113 125 129 102 126 127 Jan.-Feb.
Calculated by the Central Statistical Office. )
88. — BUILDING ACTIVITY.
Buildings completed i:x towns and
Consumption of Gement in Finland *) blm- o‘:;('fl:, )
Quarter 1000 tons Quarter
Total Dwelling houses
1947 | 1948 | 1949 | 1950 | 1951 ] 1952 1950 | 1951 | 1952 | 1950 | 1951 | 1952
Jan.-March b4 74] 100( 103] 125 187] 607 735 837| 457 Jan.-March
April-June | 112| 160| 192{ 240| 201 590| 938 306, 607 April-June
July-Sept. 1621 164 219( 237| 274 561 720 899| 898 July-Sept.
Oct.-Dec. 103| 129]| 133| 182| 205 1213| 1617 84| 956 Oct.-Dec.
Total | 421| 527| 644| 762| 805 2971 | 4010 1826 2417 Total

. ') Comprising the fofal guantity of cemant deliversd by the country’s 2 cement companies and including the quantity
imported which is, however, oaly a negligible part of the total consumption. — *) Complled by the Research Office of the
Minlstry for Soclal Affairs from data covering fully % of alt house bullding in the centres of population.

84. — FOREIGN SHIPPING.

Figures supplied by the Statistical Office of the Shipping Board.
* Preliminary figures subject to minor alterations.

Vessels arrived Vessels departed Goods transported
Year and Number | 1000 net reg.tons Number | 1000 net reg.tons 1000 tons Year and
Month Month
Total | Finnish| Total |with Cargo| Total | Finnish| Total |with Cargo| Imports | Exports
1948 5244 | 2544 4017 28601 5276 | 2567 | 4072 2863 4592 4049 1948
1949 5695 2460| 3979 2487| 56851 2468 3980 3328| 3223| 4705 1949
1950 7118| 2845 4876 2948| 7088| 2823 | 4833 4199] 4021 6001 1950
1951 9100| 3056 | 5864 3598 9063 3068 5854 4987 5637 7524 1951
1951 1961
Jan.-Feb. 635 294] 529 394| bH44 287} 672 479 601 653| Jan.-Feb.
November 798| 256 499 337| 776 267 568 448|  B52|  691| November
December 528| 227| 433 299| b541| 218 445 379 468 530] December
1952 1952
January 404| 200] 391 320| 428| 200| 423 263 513 346] January
February 2971 162| 297 263| 3819| 169| 320 213 397 270| February
Jan.-Feb, 701| 362 688 683| 747 369 43 476 910 616| Jan.-Feb,
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86.— STATE RAILWAYS,
Woeight of goods irans- Axle-kilometres Revenue Regular Expenditure
Month 1 (?00(; gns of %lﬁgm (toes R&iiﬁbgkge menis) Mill. mk Month
1950 | 1951 | 1952 | 1950 | 1951 | 1952 | 1950 | 1951 | 1952 | 1950 | 1951 | 1952
January 1087| 1394| 1622 67 75 87] 929| 1202 2178| 946| 1189 1667 | January
Febrnary | 1187) 1285/ 1483 71 74 791 927) 1438/ 2016) 1166} 1597 1 982} February
March 1326 | 13816 82 w 1101| 1672 1113 ( 1592 March
April 1230] 1435 7 78 1060/ 1693 1084 15679 ﬁpnl
ay 1148|1703 57| 81 0101 1771 1138| 1818 ay
June 1444 1752 71 86 1188 1880 1157 1778 June
July 1520 | 1853 81 87 1202} 2042 1140 1660 July
August 1561 | 1889 83 90 1321 1971 1325 1624 August
September| 1303 | 1700 76 87 1061| 1734 1349 1794 September,
October 12211 1880 © 91 1051 1822 13827 1782 October
November | 1433 | 1733 78 87 11461 1708 1400] 1851 November
December | 138781 1497 72 8 12141 2308 2578 2241 lzg(:ember
Total 1678819 437 881 990 13 200 |21 236 15708 |20 60b Total
Jan.-Feb, | 2224| 2679| 3105| 138| 149| 166| 1856[ 2640| 4194| 2102 | 2786 { 3 649 | Jan.-Feb.
According to Monthly Statistics of the Finnish State Rallways.
86. — WHOLESALE PRICE INDEX. 1035 = 100.
Index for Goods in Finnish Wholesale trade Articles Articles
Finnish Goods I tod of of
Month | Total ind Products mpor Import Export Month
TR R moml | ot agn- | Praftee | Erodtste | Goots @ity |oby |
1951 (1952 {1951 | 19562 |1951 19562 | 1951 | 1952 195119562 {1951 | 1952 | 1951 193@] 1951]1952
1439 1 485 7 498 2 161 1256 1 342 1557 690
Jan. |1596/1 91%1 632 2 037 |1 561 |1 787 |2 287 |3 638 (1 461/1 576{1 520 (1 649 }1 628 |1 88912 239(3 318 Jan.
Feb. |1687/1849]1 678 |1 956 |1 610 [1 782 {2 320 |3 275 (1 483(1 568]1 551 {1 619 [1 684 |1 886|2 3173 267| Feb.
March |1 693|1 84911 742 |1 960 |1 593 |1 797 |2 543 |3 275 |1 5201 668|1 688 |1 613 |1 748 |1 866)2 511 13% March
April |1737 765 1 569 2 587 1 563 1678 1 896 665 April
ay 177 1 806 1 667 2 710 1580 1709 1937 2 781 ay
June |1820 1874 1572 3 004 1 590 1703 1 946 2 841 June
July |1850 1927 1632 3167 1603 168D 1972 3 115, July
Aug. 1917 2028 1691 35612 1634 1681 1984 811 Aug.
Sept. |1916 2 026 1607 3605 1627 1679 1989 3 306 Sept.
QOct. }1907 2 021 1 6574 379 1590 1 663 1944 469 Oct.
Nov. |1936 2071 1730 3 945 1647 1649 1913 3 468 Nov.
Dec. |1928) 2088 1721 3 888 15648 1650 1901 | Dee.
yoaco|tsos|  isse|  [tewr|  [s1os| [1eé [ies| [tews| foss| |Nnole
- 401;13;331;(;& by the Central Statistical Office. For details ning the calculation of the index aee article in this Bulletin
0. 4, .
; 87, — COST OF LIVING INDEX.
Jﬁfyg%;sl Esﬁo 1835 = 100
Month [ potar index Total index | Foodstutts | Bemt | T'pga"d | Clothing Taxes | Month
1950] 1951] 1952| 1950] 1951 1952} 1951 | 1962 (1951 (1952 1951 | 1952 | 1951 (1952 | 1951 | 1962
826 899 11 252 293 1716 1384 2466
Jan., 833 |1 027|1 109 907|1119|1 208[1 269 {1 870| 823! 417 |1 955 | 2 807 [1 565 {1 570! 2 317 | 2 487 | Jan.
Feb. | 8391031]1103] 914/1124i1 202]1 271 (1362 323 | 417 (2075 | 2 744 |1 598 |1 565| 2 317 | 2 487 | Feb.
March | 8501 037|1 101] 9261 130(1 1991 271 {1 364 | 823 | 4172106 [ 2 745 [1 623 |1 587| 2317 | 2 487 | March
April | 856 |1 047 932/1 141 1272 323 2175 1664 2317 April
ay | 87111064 9491 148 1270 323 2 242 1680 2317 May
June | 936 /1062 1020/1 157 1272 361 2 252 1684 2317 June
July | 98411067 1017(1 162 1277 361 2 287 1692 | 2317 July.
Aug. | 926 |1084) 1009j1 181 1287 361 2 477 1740 2317 Ang.
Sept. | 93911102 1 023(1 201 1285 400 2 713 1737 2317 Sept.
Oct. 962 |1 074 1048(1 170 1284 417 2 796 1687 2130 Oct.
Nov. | 9861077 1 074(1 173 1329 417 2 807 1587 2130 Nov
Dec. | 99811071 10871 166 1320 417 2 801 1569 2130 Deec.
Whole| g1 11 o61] | oooli1se]  |ioes 60| [2395 1652 2270 Whole
year year

Calculated by the Research Office of the Ministry for
centres. For details concerning the calculation of the cost of living index see article in this Bulletin No. 6, 1937.

The figures in italics indicate the position at the end of the previous year.

Social Affairs according to monthly reports from 83 different

3024—52
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88. — BANK OF FINLAND BUILDING COST INDEX.

1935 = 100 1851 = 100
Manth Total index Index of the Tndex of Ovorhead | wotal ndex | Caiex,of 89 | aontn
1949 | 1950 | 1951 | 1949 | 1950 | 1951 | 1949 | 1950 | 1951 | 1951 | 1952 | 1951 | 1952
Jan, .. .. e . .. .. .. .. .. 87 | 103 87 | 104 |Jan.
Feb. N R R IR I B o] .. | .. | 9 | 102 | 90 | 108 |Feb,
March | 1208| 1229 1864| 1196| 1223 | 1837) 1366| 1296| 2212 98 | 102 | 98 | 103 |March
April | .o | oo o ] 98| 108 98 | 104 |April
May .. .. .. .. .. .. .. .. .. 99 99 May
June |1199|1363| 1936] 1188| 1357 1908| 1346 | 1438} 2298| 100 100 Juns
July | .. .. . . . .. .. . . 102 102 July
Aug, .. .. .. . .. .. .. .. .. | 103 103 Aan,
Sept. | 1166| 1441! 1988|1160 14341 1956 1280 | 1519| 2353| 106 106 Sept.
oct. | .. | .. | .| o . ] .| 106 106 Oct.
Nov. .. .. .. .. .. .. .. .. .. | 105 105 Nov,
Dee. |1170{ 1593| 1990|1164| 1570| 1962| 1234 | 1891 | 2362| 105 105 Dec.

1) Total index less experts’ fees and interest on building capital.

89. — INDEX OF WORKING HOURS IN INDUSTRY.

All Industries Brangh of Industry
Quarter Home | Exporting Glass, Foodstuffs Quarter
Total | Indus-| Indus- | Metal | Stone, (Chemicals; and |Leather| Textile| Paper |Timber)|
tries tries ete. luxuries
1950 1950

Jan.-March | 103.1| 105.4 98.0| 101.4| 108.0| 124.6 103.3| 109.1 | 109.7; 96.5| 99.4 [Jan.-March
Oct.-Dec. | 104.0) 1025 107.5] 98.3| 100.1] 108.1 105.5 | 108.7 | 108.4| 101.5 | 112.3 |Oct.-Dec.

1951 1951
Jan.-March | 104.3| 1018 110.4! 103.7| 101.8| 986 104.1| 101.8{ 97.9| 108.8|116.4 |Jan.-March
April-June | 105.5| 1041 108.9( 107.2| 986| 96.6|  98.7| 107.8| 102.8 | 104.0 | 113.1 |April-Tune
July-Sept. | 106.1| 104.6| 106.3| 110.3| 96.7| 1018  93.1| 102.¢ 104.3 | 106.0 | 106.4 |July-Sept.
Oct-Dec. | 1020/ 102.1| 101.8|105.3| 100.0| 103.2| 97.4| 94.9( 100.7 | 108.¢| 97.0 |Oct.-Dee.

1952 ' 1952
Jan.-March | 99.6| 101.8 94,71 100.1] 101.9| 100.9 100.9! 93.4! 1083} 99.0 | 91.1|Jan,-March

The index, which 18 based on the number of working hours during the corresponding quarters in the previous year, is
caleulated by the Research Office of the Ministry for Social Affairs.

40. — NUMBER OF UNEMPLOYED. 41, — CESSATION OF WORK.
Unemployed qualitied for registration 1951 1952
End of
Month Total On Relief Work Employers Worllt- Employers | Work- Month
people
1950 | 1951 | 1952 | 1950 | 1951 | 1962 affected | rocted | “ected | JHosted

January [52878 (14797 7763 [41747|10221) 5703 l 15 | 1048 1 39 ] January
February [64 858 (17,118 |10 368 |46 381 | 13 413 8600 102 | 5931 9 726 | February
March Bb 7'76 |16 634 |12 224 |48 813 | 14 302| 10 752 . 93 ( 3181 10 [ 1067 {March
April 33 288 110 464 30 596 | 9 267 378 | 5452 April

¥ 9434| 3373 9168| 3298 371 | 3089 ay .
June — — — — 98 | 1867 June
July - - - = , 981 207 July
August — - —_ — 102 | 2291 August
September | 546 45 162 3 99| 2239 September
October 4506 174 1939 47 98 | 1747 October
November | 7965 | 1392 4606 745 2 34 November
December {11086 | 3 580 6648 | 2180 1 228 December

i i iculars, which £ lminar;
b e b e e ooy Besoranione 08 v ats oomptisd. by’ the  Hesssran Otfhoo of the

Ministry for Social Affairs.
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CERTAIN PARTICULARS ABOUT FINLAND.

1. FORM OF GOVERNMENT.

Finland formed a part of the kingdom of Sweden from
1154 to 1809; from 1809 it was an autonomous Grand Duchy
oconnected with Russia up to December 8, 1917, when Finland
declared its independence, which was acknowledged by all the
Powers including Boviet Russia. It became a republic in 1919.
The.]legislative power of the country s vested in the Diet and
the President. The highest executive power is held by the
President chosen for a period of 6 years. The President for

the current period, March 1, 1950, fo March 1, 1956, is Juho
Kusti Paasikivi who has been in office since March 11, 1946.

The Diet, composed of 200 members, is elected by univer-
sal suffrage. The proportions of the different parties in the
Diet elected in 1951 are at present as follows: Soclal
Democrats 53, Agrarians 51, People’s Democrats 43, Conserv-
atives 28, Swedish Party 15, Liberal Party 10.

2. LAND.

THE AREA is 837,009 square kilometres (Great Britain’s
area is 245,000 8q. km. and Italy’s area 301,000 sq. km.). Of
the total area 9.4 % are inland waters. On an average 18.5 %
of the land in the South of Finland is cultivated, 1.6 9% in the
North, 7.5 % of the whole land. Of the land area 21.7 mill,
ha (53.5 mill. acres) or 70.9 % are covered by forests.

8. POPULATION.

NUMBER OF INHABITANTS (1950): 4.0 millions (present-
in-area). Sweden (1949) 7.0, Switzerland (1949) 4.6, Denmark
(1949) 4.2 and Norway (1949) 3.2 millions.

DENSITY OF POPULATION (1950); In South Finland
28.1, in North Finland 8.4 and in the whole country an average
of 18.1 inhabitants to the square kilometre.

DISTRIBUTION (1951): 67.5 % of the population Inbabit
the country, 82.5 % the towns and urban districts. The largest
towns are (1951); Helsinki (Helsingfors), the capital, 876,000
inhabitants, Turku (Abo) 108,900, Tampere (Tammerfors)
102,900,

OCOUPATION (1940): agriculture and forestry 51.5 %,
industry and manual labour 21.0 %, commerce 5.1 %, trans-
port 4.6 %, other occupations 17.8 %.

LANGUAGE (1951); Fipnish speaking 9l1.2 %, Swedish
speaking 8.6 %, others 0.3 %.

BRELIGION (1949): Lutheran 95.4 %, Greek-Orthodox
1.7 %, others 2.9 %.

EDUCATION (1952): Practically all persons over 16 years
of age are literate. There are three universities (the oldest
founded in 1640) and 11 colleges of university standard.

INCREASE] OF POPULATION (1949): Births 25.8 %[5,
deaths 11.1 °/4,, increase 18.5 */,,. Deaths in France (1949)
13.8 %/4o and in Great Britain (1949) 11.7 °/¢.

4. TRADE AND COMMUNICATIONS.

NATIONAL INCOME (1950, in thousand million marks):
Gross national income at markef, price 527. Net national product
at factor cost, by origin: Agriculture, 79 (19 %), forestry and
fishing 43 (10 %), manufacturing 131 (31 %), construction 83
(8 %), transport and communications, 27 (6 %), banking and
insurance 57 (14 %), public activities 40 (9 %), total 415,

FOREST RESOURCES (1950): The growing stock compris-
es 1,370 million of solid cub. m. incl. bark (48,384 million cub.
ft), of which pine is 45.5 %, spruce 32.2 %, the rest 22.8 %
being leaf-trees, chiefly birch. Of the growing stock 7,471
million eub. £t, 65.0 % of them pines, are up to the standard
required for logs (minimum for sawmill logs 18° X 6" and for
veneer logs 18’ X 7°). The annual growth is about 41 million
of solid cub, m. green wood excl. bark (1,448 cub. ft). The
total removal in 1946 calculated according to the use of
wood was 40 million cub. m. (1,413 million cub. ff). In
the years 1923 to 1988 in the then area of the country, it

averaged 41 million cab. m. (1,448 million cub. ft) per year
the corresponding yearly growth being 46 million cub.m.
(1,624 million cub. ft).

AGRICULTURE (1941); Cultivated land 2.5 million hee-
tares, divided as follows: area under cultivation under 10 hec-
tares 33.1%, 10—50 ha 54.49%, 50—100 ha 7.2%, over 100 ha
5.8 %. Cultivated land (1950) is divided between the different
kinds of crops as follows: 40.6 % hay, 9.7 % temporary grass-
and for grazing, 18.8 9% oats, 7.6 % wheat, 5.9 % rye, 4.8%
barley, 3.4 % potatoes, 9.2% other. Dairy units in operation
in 1951 amount to 488.

OWNERSHIP OF LAND (1941): The land ares is distri-
buted among different classes of owners approximately as
follows: private 49.2 9, State 41.6 %, joint stock companies
ete. 7.1 %, communities 2.1 %.

INDUSTRY (1949); Number of industrial concerns 5,924,
workpeople 259,148, gross value of products of industry
260,791 million marks.

LENGTH OF RAILWAYS (1952): 4,987 km., of which
4,800 km. Btate railways and 187 km, private. The gauge
is In gemeral 1.524 m.

MERCHANT FLEET (1952); Steamships 375 (468,191
gross reg. tons), motor vessels 128 (106,793 gross reg. tons),
sailing-ships with auxiliary engines 140 (18,007 gross reg.
tons), other sailing-ships 5 (8,310 gross reg. tons). Total 848
(591,801 gross reg. tons).

5. FINANCE AND BANKING-

CURBENCY. S8ince 1860 Finland has its own monetary
system. From 1877 up to 1914 the currency maintalned its
stable gold value, and after the disturbances caused by the
war a gold standard was again introduced from January 1,
1926. The unit currency is the mark (Finnish smarkkas ==
100 pennis). S8ince October 12, 1931, the redemption of bank
noves in gold is, however, suspended. In 1918 Finland joined
the International Monetary Fund snd on June 27, 1051,
the official par value of the mark was established at 230 marks
per one U.8. dollar, the selling rate of the Bank of Fin'and
beingz231 marks and its buying rate 229 marks.

STATE FINANCES. According to the finance accounts
for 1950 the State revenue was 187,219 million marks of
which 129,643 million marks were current revenue, and State
expenditure 143,842 milllon marks, of which 102,006 million
mAarks were current expenditure. See tables 20—22 in this
issue.

MUNICIPAL FINANCES. According to the finance
accounts for 1949 expenditure amounted to 45,683 million
marks. Total revenue was 47,229 million marks, of which
income from taxation was 27,225 million marks. The munici-
pal income tax (non-progressive) averaged 10.0 % of the
ratepayers’ income.

THE BANK OF ISSUE. The Bank of Finland (founded

in 1811) Is a State Bank. Its head office is in Helsinki (Hel-
singfors) with branches in Turku (Abo), Pori (Bjdrneborg),
Vaasa (Vasa), Oulu (Uleaborg), Kuopio, Joensuu, Mikkeli
(8:t Michel), Tampere (Tammerfors),;Himeenlinna (Tavaste-
hus), Jyvisekyli, Kotka and Lahti.
_* THE COMMERCIAL BANKS (1952); Number 6, possess
482 offices, where all kinds of banking business is transacted.
There is one banking_ establishment per 8,458 inhabitants.
. The largest banks are Kansallis-Osake-Pankki, Oy Pohjois-
malden Yhdyspankki — Ab Nordiska Foreningsbanken and
Helsingin Osakepankki — Helsingfors Aktiebank, all with head
offices in the capital.

OTHERB ANKS (19562): Mortgage Banks b, Savings banks
439, Co-operative Credit Sooleties 668 and a Central Bank for
the latter,
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FINLAND’S FOREIGN TRADE IN 1951.

BY

T. G. MATHELIN, MAG. PHIL,

HEAD OF THE STATISTICAL DEPARTMENT OF THE BOARD OF CUSTOMS.

The conditions for Finland’s foreign
trade were exceptionally d£avourable in
1951. There was a brisk demand for the
staple articles of export, wood and paper
produects, and prices were high. The supply
of many important articles of import grew
easier and their prices rose comsiderably
less than export prices. The terms of trade
were therefore umusually favourable. In
fact, foreign trade attained record propor-
tions and for the first time since the war
the balance of irade recorded an appreci-
able surplus of exports.

The total foreign trade, including the
goods delivered to the Soviet Union under
the peace treaty, was as follows:

1950 1951

Mill. mk  Mill mk

Free exports (f.o0.b.) ........ 81,479 186,883

Transfer of German assets ... 754 —

War reparation deliveries .... 7,846 12,396

All exports .....covvveneniann 90,079 199,279

Imports (e.i.f) ............ 89,148 155,464

Surplus of all exports ...... 931 43,815
Balance of free exports and

IMPOrts . ..veiirnieiiaianas —7,669 +31,419

The value of both exports and imports
increased wvery greatly. This was mainly
due to higher prices, but also to a large
extent to the greater volume of goods ex-
ported and imported. The surplus of ex-
ports, even if calculated omly for free ex-
change of goods, was of a mespeciable size
and corresponded approximabely to two
monthy’ imports. From the point of view
of the balance of payments the surplus of
exports was even greater than appears in

the above figures, for the e.i f. prices of

dmported goods include a considerable in-

come in freights earmed by Finnish vessels.
EXPORTS.

The value of free or commercial exporis
increased by more than 105 million marks
or 129 per cent above the previous. year.
Obviously, the greater part of this increase
was due to higher prices. Indeed, the price
index for wood products (1935 = 100)
recorded a rise of nearly 51 per cent from
the average level for 1950, the index for
the whole of 1951 standing at 2,478. But
the prices for products of the paper in-
dustry rose still more steeply, over 153 per
cent, the average for the year being 3,394.
The general index for export prices
(1935 = 100) mose close on 87 per cent
from 1950 and reachied the figure of 2,881.

This last percentage indicates the part
played by prices in the rise in the valune
of exports. Amother factor consisted of
the growth of the guantities exported. In
this connection it should be noted that over
90,000 standards of sawn timber intended
for delivery im 1950 had to be postponed
to 1951 on account of strikes. The growth
of exports was, however, to a great extent
due to the increased output of both wood
and paper products which coincided with
& lively demand in the world market. As
a Desult, free exports were almost 22 per
cent larger in volume than in 1950. The
volume index (1935 = 100) thus advanced
to a mew post-war peak of 107. This level
has been exceeded only twiee before, in 1936
and 1937, when the indices were respec-
tively 111 and 117.
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IMPORTS EXPORTS
PRODUCER CONSUMER WOO0D AND PAPER R GOODS
- GOODS GOODS swor oo PRODUCTS 0THE 0F
TOTA TOTAL TOTAL TOTAL
VALUE VALUE VALUE VALUE
80 80 80 80
’ 20l
sotz—a 60 40 60
40 /I/l I I I II 40 40 40
20 IIIIIII Y 20 20 20
0 0
1938 -4S -4b -47 -4B-49-50-51 1938 -4S -ub -47 -48 49 -50 -5) 1938 -45 -46 -47 -48-49-50-51 1938 -45 -46 -47 -48 -49 -50 -51
MACHINERY FOODSTUFFS [ REPARATIONS
B RAW MATERIALS B IND PRODUCTS B FREE EXPORTS
The ecomposition of free exports is i whereas the proportion was 9 per cent im

illustrated by the following figures:

1950 1951
Mill. mk  Mill. mk
Wood and woodgoods ........ 35,685 73,409
Paper industry products ....... 35,062 99,106
Total 70,647 172,515
Animal foodstuffs ............ 1,952 2,026
Other goods .................. 8,880 12,342
Total exports 81,479 186,883

The export value of wood and woodgoods
was thus more than doubled, while the
value of products of the paper industry
rose fully 2.8 times. The influence of the
rise in prices is clearly vigible, if it is real-
ized that the wvolume of wood exports in-
creaved only by 37.5 per eent and the
volume of paper industry products even
less or 11.5 per cent. Adthough a ecertain
rise oceurred, too, in the export value of
other goods, their relative importance in
exports was reduced. The proportion wof
woodgoods and products of the paper in-
dustry o the total value of exponts
amounted to 92.5 per cent in 1951 or more
than ever before.

In 1951 the tramsfer of German assets
no longer figured among the exports un-
productive of income. The burden of war
reparation deliveries was also comnsiderably
eased, as their export value was only 6.6
per cent of the value of free exports,

1950 and 16 per cent in the year before.
‘War reparation deliveries consisted of the
following goods:

1950 1961
l. mk Mill, mk
B - 4,492 8,893
Machinery ...............0..... 2,356 2,766
Railway rolling stock ........... 360 386
Motor vehicles ................. 164 262
Iron and steel products ......... 45 61
Electric machinery and equipment 382 27
Other goods ............c0unnen 47 12
Total reparation exports 7,846 12,396

The war reparation deliveries differ en-
tirely in their composition from the free
exports. They consist chiefly of products
of the shipbuilding trade (barges, tugs,
fishing boats) and machinery, besides which
engines for narrow-gauge railways, specially
constructed lorries for earrying timber, and
other articles manufactured by engineering
works were delivered.

The structure of total exports including
war reparation deliveries considerably dif-
fers from that of free exports. The propor-
tion of woodgoods and products of the
paper industry is 92.5 as against 86.6 per
cent and that of other goods 7.5 as against

.13.4 per eent. A change in price conditions

may in future alter the mutual proportions
between the staple articles and other goods
to a considerable extent.
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The following table gives the guantities

of commercial exports of the most impor-
tant goods in 1950 and 1951:

1960 1061
000’s omitted

Cheese, kg8 +.vvvveeinnnnne 7,841 7,973
Zinc concentrate, kgs ...... 5,504 6,924
Roundwood, cubm ........ 3,266 5,323
Sawn timber, stds ........ 683 875
Prefabricated houses, sqm . 88,5961) 184,1722)
Veneers and plywood, cub.m 195 279
Mechanical pulp3), kgs .... 177,305 209,738
Sulphite cellulose 8), kgs .. 513,340 593,718
Sulphate cellulose3), kgs .. 365,408 387,824
Board and cardboard, kgs .. 88,563 96,507
Wallboard, kgs ........... 50,308 68,256
Newsprint, kgs ........... 378,751 382,444
Printing paper, other quali-

ties, kgs ............ ... 53,272 81,612
Wrapping paper, kgs ...... 67,971 131,175
Paper bags, kgs .......... 3,240 4,096
Pig iron, kgs ............ 22,806 13,932
Copper, raw, kgs .......... 4,325 4,271
Machinery, electric and other,

7 ,832 10,507
Vessels ......c.c... 50 ¢ 215 4)
Ceramices, kgs 3,716 3,295

These figures illustrate the appreciable
inerease in exports of woodgoods and prod-
ucts of the paper industry in particular.
The great increase in regard to prefabri-
cated houses iz due to the fact that the
agreement in foree with their principal
buyer, the Soviet Union, was concluded in
June 1950, so that the deliveries refer to
a full year only in 1951. Exports of other
goods rose only slightly or even decreased.
The small ecraft delivered to the Soviet
Union (tugs, barges and fishing boats) and
various machines, quite half of which were
also exported to 1Jhe| Soviet Union, form an
exception. These exports are of importance

imsofar as, on being relieved of war repara- .

tion deliveries, the productive capacity of
the shipbuilding and engineering industries
has become employed.

IMPORTS.

The value of imports rose more than 74
per cent above 1950. As in the case of
exports, the higher value of imports was
also partly due to the rise in prices, but

" partly, too, to the growth of the quantities
imported. According to the index (1935 =
100), the prices of imported goods increased

1) 7,434 units. — 2) 15,642 units. — 3) Dry
weight., — 4) Units,
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althogether by 39 per cent from 1950, while
the corresponding rise of export prices was
87 per cent. As a result of this develop-
ment, the terms of trade advanced from
107 in 1950 to 144, which would have made
it possible 1o increase imports by mearly 35
per cent, if the size of exports remained
unaltered. In rea.hty imports increased by
searcely 26 per cent in wvolume. Omly part
of the advantage provided by the improve-
ment in the terms of trade was thus made
uwse of to increase imports, the growth of
the volume of exports having been left
entirely unutilized so far. Nevertheless, the
volume of imports, at 151 (1935 = 100),
was greater tham ever before. The former
peak was reached in 1937 at an index
figure of 144.

The general composition of imports is
shown in the following table:

1950 1961

Mill, mk  Mill, mk

Raw materials and semi-manu-
factured goods ............ 38,214 75,568
Machinery and vehicles ete. ... 19,218 32,358
- Foodstuffs, drink, and tobacco 16,786 24,402
Other consumer goods ........ 14,930 23,136
Total imports 89,148 155,464

All classes of goods rose im value from
1950. The largest relative increase oceurred
in the class of raw materiale and semi-
manufactured goods, fully 98 per cent.
This was mainly due to the rise in priees,
but the imported volume of these goods
also increased, by 26 per cent. There was
a particularly darge increase, too, in the
valuwe of imports in the eclass of machinery
and vehicles, amounting to 68 per cent.
The volume of imports of such goods also
grew considerably and exceeded the volume
in 1950 by 48 per cent. This development
was probably caused principally by the
great increase in imports of motor vehicles,
In the two remaining classes, too, there was
a considerable inerease in the value of im-
ports, although it was smaller than in the
former omes. The value of foodstuffs,
drink, and tobacco increased by 45 per
cent, mainly owing fo the rise in prices.
In rega,nd to the import wvalue of other
consumer goods there was a rise of 55 per
cent, for the greater part on account of the
greater volume of imports. As fo the gen-
eral composition of imports it can he said
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that the total value of the first two classes, |
which represent goods for productive pur-
poses, constituted 69.4 per cent of the total
value of imports in. 1951, whereas the pro-
portion in 1950 was rather lower or 64.5
per cent. The propontion of goods for
consumption was considerably below the
normal level represented by 1950. Indeed,
towards the end of the year special meas-
ures were adopted to increase imports of
consumer goods, especially textiles. The
results of these measures will, however,
only become apparent in the imports in
1952.

The imported guantities of some of the
principal goods are shown in the following
figures:

1960 1951
1,000 kgs 1,000 kg
Raw coffee ................ 14,919 14,771
Wheat, grain .............. 203,244 214,495
Rye, grain ................ 34,500 102,959
Sugar .......ciiiiiiean... 110,898 107,198
Raw tobacco ............... 4,270 4,613
Nitrogenous fertilizers ...... 72,863 99,469
Phosphatie fertilizers ........ 208,255 357,498
Potassic fertilizers .......... 55,883 73,324
Oil cakes and groats ........ 41,867 75,465
Raw cotton ................ 8,546 12,943
Wool ..veneniiiniiniiinnenn 6,265 4,800
Cotton fabries .............. 3,952 4,276
Woollen fabries ............ 1,191 1,019
Coal .....coviniiiiiiinnann, 1,458,300 1,991,357
Coke ..ovveveriiiininianinn. 469,053 345,235
Iron and steel bars ......... 75,575 127,180
Iron and steel sheets and plates 82,031 116,227
Petrol . .covvvienininnaansns 243,602 266,106
Generators, motors and other
electrical machinery ...... 4,657 4,130
Motor vehicles and chassis .. 5,332 18,746

On account of a partially poor harvest,
more rye, in particular, had to be imported
on g darger scale. The figures for imports
of various fertilizers and ecatitlefood were
exceptionally high in 1951. Imports of
raw cottonp and cotton fabries also grew,
but there was a decrease in the quantity of
wool and woollen fabriecs. More coal was
obtained than formerly, but on the other
hand imports of coke were reduced.
Further, imports of iron, bars and iron and
steel sheets recorded a considerable increase.
Imports of petrol also advanced appreci-
ably. The largest relative increase, how-
ever, occurred in imports of motor vehiches
which were fully twice as large as in the
previous record year of 1937.

TRADE WITH DIFFERENT COUNTRIES.

The following list gives the distribution
of imports and exports among different
countries which are placed in order accord-
ing to the total exchange of trade in 1951:

Imports  Exports

Mill. mk Mill. mk
Great Britail ...........000ne 32,736 57,517
Western Germany ............. 14,693 13,328
Soviet Union .................. 11,867 15,549
United States ................. 9,747 12,607
Franece .......c.oociiiiiiiinn, 10,633 11,007
Netherlands ................... 11,790 9,435
Denmark . .....cveeiiniiiiinans 8,883 8,362
Argentina ............. ... 5,216 10,395
Belgium-Luxembourg .......... 9,117 5,546
Sweden ......cieiiiiiiiiiiinen 8,746 5,849
Poland ........oovvieiiiiiiann 10,099 3,809
) 4,707 4,267
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These 12 countries pepresented altogether
9.5 per cent of all Finnish imports and
88.4 per cent of all free exports or 86.7
per cent of the total foreign trade. As has
generally been the case, Great Britain was
again Finlend’s largest trade connection in
1951, being responsible for 26.4 per cent of
the total trade. Western Germamny, which
was eighth in 1950, advanced ¢o the second
place during last year. The Soviet Union,
which had come second since the war, was
now third. The United States were fourth,
as in 1950. Trade with Franee and the
Netherlands was at about the same level
as with the Soviet Union, the total trade
exceeding 20,000 million, marks. Trade with
Denmark exceeded 17,000 million marks,
with Argentina 15,000 million, and with
Belgium-Luxembourg and Sweden 14,000
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million. Trade with Poland amounted to
close on 14,000 million marks, while Italy
represented almost 9,000 million or 5.8 per
cent of Finland’s total foreign trade.

The boom. in Finnish exports that started
in 1950 appears o have passed its peak
and to be receding. The first indication
of this is a fall in the price of chemiecal
pulp approximately from: the second quarter
of the current year. Although there is a
downward tendency in import prices, too,
it is evident that the terms of trade cannot
remain as favourable as they were in 1951.
It remains to be seen whether the purchas-
ing ipower of exports will drop to such an
extent that, in spite of the accumulation of
foreign currency last year, radical measures
will have to be adopted to restriet imports.

THE LAND SETTLEMENT PROGRAMME AND ITS EXECUTION.

BY
K. U. PTHKALA,

PROFESSOR OF AGRICULTURAL POLICY AT THE UNIVERSITY OF HELSINKI.

INTRODUCTION.

As a heavy economic burden of the
second World War Finland was compelled
to provide homes and find produective work
for about 480,000 of its citizens who had
been living in the dJistriets of Karelia,
Petsamo and Porkkala, which had been
ceded or leased to the Soviet Union. Of
this population. 250,000 were mnon-agri-
cultural who gradually found employment
for themselves. Almost half of the total
number or abouwt 230,000 belonged to
families that had earned their living either
entirely or substantially by agriculture or
subsidiary oceupations. In order to resettle
this part of the population, extensive plans
were drawn up immediately after the war
and have already been fulfilled for the
greater part from an organizing point of
view. Although this gigantic task, which
was also extended o other groups of the
population dermanded efforts and sacrifices
that still continme, it is already possible to
form an idea of the changes that have
oceurred.

There arve two stages in the problem of
resettling the displaced population: 1) the
stage subsequent to the conclusion of the
Winter War in 1940, and 2) the stage
subsequent, to +the conclusion, of ‘'the
armistice in 1944. The former concerns the
preparation of the so-called Raepid Emer-
gency Resettlement Act, its passage into law
about three months after the conclusion of
the Moscow peace treaty (in June 1940)
and its fulfilment unti] it was interrupted
in the summer of 1941, while the latter
concerns the measures connected with
drawing up and carrying out the Land
Expropriation Act passed in May 1945,

When the Finnish people had suddenly
to solve the problem of resettling the
displaced population in the spring of 1940
in consequence of the Moseow peace treaty,
there was a spontaneous, powerful wave of
sympathy for those who had lost their
homes. The principle was approved with
rare unanimity that land should be provided
in the remaining parts of the realm for those
who had lost their dland. It was only in
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rega.ndmmh»emnemhodaocf resettlement that |
there were some differences of opinion.

THE POPULATION TO BE RESETTLED AND
THE POSSIBILITIES OF RESETTLEMENT.

After the Winter War about 39,000
families, which had earmed their livelihood
or a substantial part of it by agriculture
and subsidiary oeccupations, applied for
land. About 29,000 of these had owned
agricultural holdings with a cultivated
area of at least 2 ha, but in comparatively
few cases of more than 50 ha.l) The agri-
cultural population of Karelia consisted
mostly of smallholders with an average
holding of 7.6 ha, whereas in. the remaining
territory in 1941 the average was 8.5 ha,
if holdings of less than 0.5 ha ame omitted.
The arable land in the ceded territory
covered altogether about 300,000 ha, almost
all owned by private persons. Of forest
land 38,170,000 ha were Ilost, of which
1,250,000 ha had belonged to private
OWILeLS,

There are wotill considerable sparsely
populated districts in Finland in whieh
- there is land capable of cultivation. For
the greater part these are owned by the
State or various corporatioms, but they ame
mostly sitmated in Northerm Finlamd.
Owing to the unfavourable climatic condi-
tions, however, it was mnot desirable to
settle displaced people in these districts,
although many agriculturists take am
optimistic view of the possibility of
carrying on remunerative agriculture even
in the provinee of Lapland.

In the sowthern part of the country
(omitting the two northern provinees)
there were ithe following quantities of land
belonging to different classes of owners:

1,000 ha Per cent
Private owners .............. 11,863 76.7
The Btate .................. 1,246 8.1
Municipalities ............... 253 l.e
Church and Religious Bodies .. 207 13
Corporations ................ 1,903 12.3
Total 15472 100.0

1) According to statistics there were in the ceded
territory 8,068 holdings with a field area of 0.25—
2 ha, 12,177 of 2—5 ha, 9,854 of 5—10 ha, 5,390
of 10—25 ha, 419 of 2550 ha, 74 of 50—100 ha,

and only 29 of over 100 ha.
4
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The southern part of the country
contained about 89 per cent of the total
cultivated area or 2,047,000 ha. The greater
part lies in the south-west, where also most
of the large holdings are situated. Of the
farms with more than 50 ha, of fields, of
which there were about 3,000 in the whole
country, about 34 were situated in this
distriet. It was estimated that in ithe
southern part of the country, south of the
river Oulujokd, about 760,000 ha of wood
or peat land were culnvxa,btle the greater
part being situated in the so'-eajllled lake
district. To the morth of the Oulujoki,
aceording to estimapes, there were close on
8 million ha of peat bogs capable of
cultivation.

In the diseussions that were held in
conneetion. with planning measures for
reseftlement immediately afber the Winter
‘War, two opposing views were expressed
concerning the resettlement of the displaced
popwlation. A ing to one view, dand
should be taken from holdings that had a
comparatively large cultivated area, so that
resettlement should be carried out mainly
in the south-western. parts of the country.
The other view considered it more advamt-
ageous from: the standpoint of the national
economy that mesettlement should be under-
talken in those districts in which there were
possibilities of clearing fresh land. The
supporters of this opinion held that it
would benefit the country more to give
effective support o establishing holdings
in mew districts rather than to split wp
existing economic umits,

THE RAPID EMERGENCY RESETTLEMENT
ACT.

The Rapid Emergency Resettlement Act,
passed after the first war, mainly adopted
a course of utilizing existing arable land.
However, it was enacted that the State and
certain corporations were diable to sur-
render lamd in the first instance, and the
same category wembraced mneglected and
speculative holdings, which, indeed, it
proved difficult to define, and so-called
part-time farmers who earned their \hrvmg
chiefly by other oceupations than agri-
culture. It was estimated ithat, in order to
fulfil the Rapid Emergency Resetxtd:eument
Act, about 330,000 ha of cultivated and
cultivable land would be required, of which
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nearly 25 per cent were acquired before
the outbreak of a mew war (1941) inber-
rupted the measures. It had been planmed
to acquire 188,000 ha of private owners’
land, but only about 14 per cent had been
secured. There were nearly 39,000 people
entitled to obtain land, but before the
measures were only about 8,400
holdings had been established, of which
approximately 6,000 were actual agri-
cultural holdings.

The maximum ares of holdings establish-
ed in accordance with the Rapid Emergency
Resettlement Act was fixed at 15 ha of
cultivated or cultivable land. According to
the law, the owners of holdings that were
too small could be given holdings ‘that
were better able to fulfil the demands of
economic production.

THE POSITION AT THE END OF THE
SECOND WAR.

When the second war ended, the
provision of land for those who had lost
their holdings became an even graver
problem. The number of farmers’ families

the refugees, most of whom had
returned to their former homes after the
reconquest of Karelia, had increased; the
approved applications for land wumbered
45,800, of which 31,800 referred to holdings
exceeding 2 ha. An wessential change in
the scope of the resettlement problem had
also occurred in that other classes of the
population were also held to be entitled to
obtain land, namely, men disabled in the
war, war widows and orphans, and ex-
servicemen, with families, Farm labourers
and tenmant farmers who had lost their
employment owing #to ihe mesetilement
measures were ‘also included in the same
category. The number of applicants for
tand amounted to over 208,000 in all, of
whom 156,000 were considered o be
entitled to obtain land in acecordance with
the mew law. Ouly about 55,000 of the
applications referred to the establishrent
of agricultural holdings of over 2 ha.
About 30,000 applications referred to the
grant of additional allotments for holdings
that had formenly been too small,

THE LAND EXPROPRIATION ACT.

The Land Expropriation Act (May 1945)
provided that land should be acquired in
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the first instance from the State, munic-
ipalities, religions bodies, and corporations,
as well as from so-called land speculators
who obtained #their tivelihood otherwise
than by agriculture. Acconding to the law,
land could be compulsorily expropriated
from these, within certain limits. Other
private ownens than: those referred to were
regarded as liable to surrender dand in the
second place, but they were to be left a
holding at least egual to the size of the
resettlement holding or even larger, accord-
ing to the size of the family. A Gov-
ernment regulation laid down a progres-
sive seale of surrender for such holdings,
based on the area of the agricultural land,
converted according to value into arable
land. For instance, of holdings comprising
a converted amea of 25 ha 10 per cent had
to be surrendered according to the scale,
of 35 ha 20 per cent, of 50 ha 45 per cent,
the proportion rising to 80 per cent for
holdings comsisting of 800 ha of agri-
cultural land.

This system. of surrender determined the
localities of resettlement approximately on
the same principles as the Rapid Emer-
gency Resettlement Act. In accordance with
the wishes of the Karelian population the
northern limit of reseitlerent was drawn
in general to the south of the river Oulu-
jolsi; the resettlement of the population of
only some northern communes and of the
ex-gervicemen of such districts was placed
further north. The Swedish-speaking agri-
cultural population. of the Porkkala area
was resettled in the Swedish distriets on
the south and west coasts almost exclu-
sively. ,

A special resettlement plan was drawn
up for setiling the displaced population, in
which: each ecommune of the ceded territory
was apportioned its own locality, the condi-
tions of which were to resemble the condi-
tions of its former situation as closely as
possible (The map shows the general lines
of location). The resetilement of the fishing
population created special difficulties.

A special law (the Voluntary Aequisition
Regulation Aect) enabled voluntary sales
to be made to those entitled to obtain, land,
and special benefits were offered to those
who made such sales. Almost one-quarber
(about 28 per cent) of the acquisition of
land occurred in: this way.
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According to the Land Expropriation Act,
surrendered land was to be paid for at a
reasomable, locally current price aceording
to the price level in Deember 1944. In
practice the value of the land was deter-
mined by capitalizing the mnet yield
estimated by the taxation authorities for
different areas and classes of land. As
inflation has advanced considerably since
that ¢ime and the price was paid in
Treasury bonds redeemable within 15 years
in the case of expropriated land and within
10 years in ithe case of land sold volunitar-
ily, the compensation received by the land-

owners did mot ecorrespond to more tham |

about 1/5 of their neal loss. As, however,
the bonds could be used for paying the
so-called property expropriation tax (or
capital levy) the loss suffered by land-
owners was in general no greater tham that
of other ownens of property.

The resettled persons repay the price of
the land to the State, beginning five years
after signing the transfer agreement, in
annual instalments of 5 per cent, of which
3 pper cent is regarded as interest and the
rest ag amortization.

THE FULFILMENT OF THE RESETTLEMENT
PLAN.

For fulfilling the resettlement plan a
total of 1,911,000 ha of land were bought
or expropriated up to the end of last year.

Size class
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The following quamtities were acquired.
from the different classes of owmners (the
land acquired in connection with the Rapid
Emergency Resettlement Aect is included
according to the original owner):

Agricultural Total

Per Per

l,éggdba cent 1,533(1112; cent

Private owners ... 194.7 69.1 789.7 41.3

The State ....... 20.1 7.1 507.1 26.5

Municipalities ... 15.3 5.4 108.5 5.7
Church and reli-

gious bodies ... 18.2 6.5 101.7 5.3

Corporations ..... 33.6 119 404.1 21.2

Total 281.9 1000 1,911.1 100.0

The greater proportion of the necessary
land, and especially of agricultural land,
was obtained d£rom private owners, as
these figures indicate. Neventheless, the
losses of public bodies and corporations
were comparatively greater, if the condi-
tions for Southern Finland alone are
examined. However, they referred prinei-
pally to forest land, as there was not much
agricultural land in these secbors,

Am, approximate idea of the surrender
of land from holdings of different sizes
can. be obtained by comparing the mumber
and cultivated area of the holdings in the
agricultural statistics for 1941 and 1950.
The following #hable includes the figures
only for holdings in excess of 2 ha of
cultivated ground:

Total cultivated

(according to holdings Change area Change
cultivated area) 000’s omitted 1,000 ha
1941 1950 1941 1950
2— 5 ha T7le 99.0 +27.4 231.3 327.2 =+ 95.9
5—10 64.0 88.0 +24.0 447.9 626.2 +178.3
10— 15 ,, 31.8 38.7 + 6.9 378.5 469.9 + 91.4
15— 25 24.5 23.6 — 0.9 459.9 446.8 — 13.1
25— 50 ,, 123 9.9 — 2.4 402.8 322.9 — 79.9
50—100 ,, 2.5 1.3 — 12 163.4 81.7 — 8l.7
over 100 ,, 0.7 0.2 — 0.5 122.4 36.3 — 86.1
Total 207.4 260.7 +53.8 2,206.2 2,311.0 +104.8

It will be seem that the number of
holdings of over 2 ha increased by about
53,000. In the cultivated area as a whole
there was a net inerease of about 105,000
- ha for fresh tillage. The cultivated area
of holdings below 15 ha grew, however, by
366,000 ha, but the area of larger holdings
was reduced by 261,000 ha. The average

size of agricultural holdings in Finland
was reduced from 10.6 to 8.9 ha.

NEW HOLDINGS.

The following holdings or areas were
established on the basis of the Rapid
Emergency Resettlement Act and the Land
Expropriation Act or purchased for those
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entitled to obtain land up fo the end of
1951:

Number Agricultu-  Total
000's ral land land
omitted 1,000 ba 1,000 ha
Agricultural holdings
(generally 6—12 ha
of cultivable area) 28.61)  200.11) 1,319.21)
Part-time holdings
2—6 ha (cultivable
Ared) ....cce... 14.3 43.4 281.1
0.5—2 ha (cultivable
ared) .......... 21.0 15.1 36.4
for fishermen .... 0.7 1.5 8.9
Dwelling sites ...... 30.8 3.2 7.5
Common pastures .. 1.5 2.8 14.9
Common forests .... 0.06 — 59.0
Additional areas .... 24.8 15.8 165.9
Other areas ........ 4.5 — 18.2
Total 126.06 2819 19111

If partstime holdings of 2—6 ha of
cultivable land ame also regarded as agri-
cultural holdings, it will be found that the
number of agricultural holdings established
approached or possibly exceeded 40,000.2)
Resettlement activity 1is .thus respomsub]xe
for about 4/5 of the increase in agri-
cultural holdings ini 1941—50. Besides, the
number of smaller parttime holdings and
dwelling sites was greatly increased amnd
additional land amd pasturage for small-
holders were provided by the resettlement
work. Not all the established holdings
have yet been distributed among ‘those
entitled do obtain land. For the displaced
population, however, the resettlement plan
hag been completed in broad lines, unless
formal sales of holdings, which have only
been: transacted on a small scale, are taken
into accoumt. About 1/5 of the applicants
for land among the displaced population
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have relinguished their right of obtaining
land or have refused to accept the holdings
offered them.

LAND CLEARING.

Many resetilement holdings eould mot be
provided with the extent of ecultivated
ground considered mecessary, though they
were in a position to enlarge their arable
area by clearing fresh land. In accordance
with the Land Expropriation Act a number
of so-called ,,cold” holdings were establish-
ed on which there were no prepared fields
worth mentioning, but for which a special
subsidy was granted instead. About 11,800
such holdings had been established by the
end of 1951. Fresh land was cleared on
these and ofher resettlement holdings
partly by the labour of the farmers them-
selves, subsidized by the State, and pamtly
by direct Governmeni measures. With a
view 1o encouraging the employment of
mechanical methods a company (Pellon-
raivaus Oy) was formed as early as 1940
which supplied and hired out modern land-
clearing tractors. Up to the end of last
year 63,000 ha of land were put into
cultivation on reseftlement holdings. As
considerable clearing was also done on the
holdings which had surrendered land, the
total area cleared sinee the war amounts
to 140,000 ha.

Both the possibilities of clearing land
and the clearing actually accomplished
hitherto have been considerably more ex-
tehsive in Central and Northern Findand
than in the south-western and southern
parts of the country, where most of the
resettling has been carried out.

i%ptaé " Resettlement holdings of over 2 ha cleiared
cultivate 1 n
area in 1041 B Chon ovalihed  after moaring 1046517
1,000 ba omitted 1,000 ha 1,000 ha 1,000 ha

Finnish-speaking south-west and

gouthern area ......cve0vvnen. 963.9 17.1 125.1 64.0 24.1
Cenfral areg . ....ocveveveennnns 842.7 16.1 55.6 102.0 54.3
Northern area ......-ccoceneens 217.4 5.5 14.5 714 44.0
Swedish-speaking area .......... 259.1 1o 9.9 7.3 3.8
Whole eountry ................. 2,283.1 40.6 205.0 244.7 126.2

1) These include 982 emergency resettlement hold-
ings, the recipients of which remained on their
holdings.

2) As a number of cases represent voluntary sales
of entire holdings, the number of new holdings
cannot be determined precisely.

1) Omitting 19,200 ha which could not be divided
into areas.
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In 1945—51 the amount paid out of :

public funds in subsidies for clearing land
was 4,417 million, marks or, allowing for
the depreciationn of the currency, the
equivalent of 6,154 million present-day
marks.1) Nearly half of this was granted
for mesettlement holdings.

BUILDINGS AND LAND IMPROVEMENTS.

Extensive roadmaking and drainage have
been. carried out in resettlement areas by
Government means. Roads were planned
of a length of about 10,500 km of which
8,900 km were completed by the end of
1951, The new roads will serve
the reguirements of about 37,000 new and
about 6,600 old holding. The area of the
new ditehes planned, 9,800 km in length,
will amount to about 219,000 ha and so far
an area of gbout 166,000 ha has been
ditehed.

Public funds were employed for this
work in 194551 to an amount of 3,900
million marks or 5,531 million present-day
marks. It is proposed fo0 wecover fhese
costs from: the settlers im the prices of
holdings, but calculated at the level of
costs in 1944,

Almost all the resettlement holdings are
to be provided with mew. buildings which
will, of course, involve heavy expenditure.
The Government has gramted loans for
building which amounted to 24,783 million
marks (43,200 million pregent-day marks)
at the end of 1951. Altogether 105,078
new buildings bave been completed, wof
which 45,376 are dwelling bhouses, 21,723
buildings for domestic animals and 37,979
other farm bufdings. About 80 per cent
of the buildings for the displaced popula-
tion and about 40 per cent for others to
be settled were carried out by the date
referred to.

FINANCING RESETTLEMENT WORK.

In addition to the above, the people to
be mesettled have been granted loans for
obtaining and clearing land and for buying
equipment. In all, loans have been granted
within the framework of the Land Expro-
priation Act and: legislation connected with it

1) The proportions in the wholesale price index
are used for converting the figures,
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to an amount of 29,773 million marks
which is equivalent to an investment of
52,700 million present-day mamks,

In addition to subsidies for land clearing,
the so-called ,cold” farms have been
granted establishment subsidies as a direct
form: of assistance. The amount of these
totalled 2,887 million marks (4,469 million
in present-day marks) at the end of 1951.

Resettlement work is also finamced by
payment of compensation to the displaced
popuwlation, of which about 14,000 million
marks (aceording to the price level imn
1944) were reserved for agricultural
settlers for paying the price of holdings
and establishment costs. The greater part
of the price of land, valued at 1944 prices,
was paid out of these funds. By the end
of Jenuary 1952 about 11,000 million
marks of the meserved sum had been
employed for payment either of the price
of land or of other State claims. The
compensation. bonds ecarry a. guarantee
againgt inflation, so that the claims of the
State are recorded considerably below their
nominal valwe.

In financing resettlement work the loans
obtained. from the State through the co-
operative eredit societies and the ecompensa-
tion received by the displaced population
represent the dargest part, while private
loang or the investment of private funds
and direct State assistance form a smaller
part. Aeccording to an investigation into
cultivated holdings, the indebtedmess of
resettlement tholdens amounts to about
40 per cent of the total investments.

The costs of fulfilling the Land Expropri-
ation Aect, which are paid entirely by the
State, amounted to 6,226 million. marks (or
10,854 million present-day marks) at the
end of 1951. For executing the Rapid
Emergency Resettlement Act about 131
million marks (1 323 million present-day
marks) have been employed.

ECONOMIC CONSEQUENCES.

The measures for resettlement have
proved a very considerable burden on the
economy of the State, probably approxi-
mately as great as the war indemnity., This
should, perhaps, be regarded as one of the
ﬁa.e’wrs that have camsed the post-war
depreciation of the mark.
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These measures have caused loss of
capital 10 many large farms, the buildings
and equipment of which canmot be fully
utilized.

The adverse effeets of the resettlement
plan on production: do mot seem likely to
be permanent, and the output is beginning
to approach .the pre-war figures thanks to
land. clearing and more intensive eculti-
vation. Wide drainage operations have
inereased the productivity of cultivable and
forest Jand. It is scarcely possible to say
anything certain as to the influence of the
resettlement plan on the line of production.

The reduction in size of many medium-
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sized and large farms has diminished the
possibility of further mechanisation. Under
these circumstances the reduction of human
labour on the scale that has occurred in
many other couniries in, recent years has
mnot been possible in Finland., The increase
in the mumber of farms has led to a growth
of about 55,000 in the the number of horses
in the present area of the country. The
work of road-building in conmection with
the resttlement measures and the applica-
tion of compulsory expropriation to the
most remobe allotments in general have, on
the contrary, to some extent increased
efficiency.

ITEMS.

War indemnity, delay penalties cancelled.
In the seventh indemmity year ending on

December 31, 1951, there were some un-.

avoidable delays in: deliveries. This was due
above all to the strikes in the metal industry
occurring in the auturon of 1950, the effeects
of which were still felt in 1951. The penal-
ties for these delays amounted to 347,775
indemnity dollars.

The Finnish Government turned to the
Government of the Soviet Union with a
request that the penalties should be ecan-
celled. This request was motivated by the
faet that, in other categories of goods,
deliveries belonging to the eighth reparations
yvear had already been made, the value of
these advance deliveries, about 1.1 million
indemnity dollars, considerably exceeding
that of the delayed deliveries. Consenting
to this request the Government of the
Soviet Union on April 8 ammounced its
decigion 1o forego the penalties.

&

Trade agreements. Finland has recently
concluded trade agreements with the
following countries:

The Soviet Union. On December 21, 1951,
minutes were signed in Moscow fixing the
exchange of goods in 1952 in accordance
with the five-year trade agreement for
1951—1955. Finland’s imports from the
Soviet Union will amount to about 293 mil-
lion roubles. The Soviet Union will deliver
bread grain, sugar, fertilizers, artificial
fertilizers, fuel oil, petrol and other naphtha
produecis for industrial purposes. Finland’s
total exports will amount to about 378 mil-
lion roubles. This includes exports to a
value of 85 million roubles according to
tripartite agreements for 1952, the corres-
ponding imports of which will again be
from Poland and Czechoslovakia. Finnish
exports are to include prefabricated houses,
woodgoods, and produets of the woodwork-
ing, metal, machinery and shipbuilding
industries.
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Bulgaria. An agreement for 1952 cover- :

ing imports and exports to a value of one
million dollars each was signed in Moscow
on December 21, 1951. Bulgaria will deliver
rice, fruit, fertilizers, tobacco, etc. Finland
will export mainly cellulose, paper and
other woodworking products.

- Uruguey. On December 27, 1951, a

payments agreement was signed between
the central banks of Finland and Uruguay
to be in force at least one year. Payments
will be made over an U.S. dollar account.
The financing of the Finnish purchases
presupposes previous exports from Finland.
The trade agreement of December 27, 1949,
and its indicative lists of commodities
continue to be wvalid.

Switzerland. On January 11, 1952, it
was agreed that Finland will reserve a
quota of 350,000 cub.m of pulpwood io
be exporied to Switzerland during 1952.
At the same time an increase in the Swiss
exports during the period of agreement
(September 1, 1951—August 31, 1952) to
the value of 5 million Swiss franes was
decided on. These supplementary deliveries
include rayon yarn for industrial purposes
as well as clocks and watches and parts of
them.

France. On January 16, 1952, an agree-
ment supplementing the one in forece up
to May 31, 1952, was signed in Paris. This
will inerease the value of the total exchange
of goods by about 15,000 million frames.
French exports to Finland are to exceed
Finland’s exports by 2,600 million. francs
in order to balance the clearing account in
the course of the period of agreement.
Exports from France will inelude coal and
coke, iron and steel, serap iron, phosphates
and other chemieals, liquid fuel, raw ma-
terials for the textile industry, and machin-
ery.

Belgium-Luzembourg. On February 1,
1952, minubtes were signed concerning the
exchange of goods between Finland and
Belgium-Luxembourg during 1952. Bel-
gium-Luxembourg will deliver considerable
quantities of steel, iron, and other metals,
coal and coke, chemicals for the industrial
purnposes, raw materials for the textile in-
dustry, fabrics, various kinds of machinery
and apparatus, ete. Finnish exports will

. produce.
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inelude pulpwood, pitprops, sawn goods,
cellulose, newsprint and other qualities of
paper, cardboard, paper amnd cardboard
produets and other products of the wood-
working industries. The fotal exchange of
goods will amount to about 4,000 million
Belgian franecs.

Iceland. On February 4, 1952, an agree-
ment was signed in Reykjavik concerning
trade during the year February 1, 1952—
January 81, 1953. Unless denounced before
the end of 1952, the agreement is to be in
forece one more year. Iceland will deliver
herring, codliver oil, sheep gut, ete. Finland
will export mainly sawn timber, newsprint
and other paper, and various kinds of
woodworking products. Total trade is esti-
mated to amount to about 1.6 million pounds
sterling.

Western Germany. On February 26, 1952,
an agreement was made concerning trade
between. Finland and Western Germany
during 1952. Exports in each direction are
to amount to about 120 million U. S. dollars.
The quotas include those fixed in the
temporary agreement for the first quarter
of this year made on December 14, 1951.
Exports from Western Germany will in-
clude steel, iron and other metals, coal and
coke, steel constructions, machinery, imple-
ments, precision mechanics, eclocks and
watches, means of transport, chemical prod-
uets, naphtha produects, textiles, and farm
Finland’s exports will include
woodigoods, chemical and mechanical pulp,
paper and paper products, foodstuffs,
agricultural products, hides and skins.

Itely., On Mareh 12, 1952, last year’s
trade agreement that would have ceased to
be valid at the end of March, was prolonged
by three months, i.e., up to the end of
June 1952. The quotas were, with few ex-
ceptions, correspondingly increased by one
fourth.

Czechoslovakwn. On March 24, 1952, Czecho-
slovakian exports in accordance with the
tripartite agreement were fixed in Helsinki
for the year 1952. Czechoslovakia will
deliver goods to Finland to the value of
400 million Czechoslovakian crowns and
Finland will pay for these goods by deliv-
ering to the Soviet Union goods listed in
the agreement made with that country in
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December 1951. Finland’s imports from
Ozechoslovakia will include motor cars and
parts, textiles, motor cycles, and machinery
and apparatus.

Argenting. On March 28, 1952, supple-
mentary minutes, including Jists of commod-
ities to be exchanged during 1952, were
signed in Buenos Aires. These supplement
the trade and payments agreement of July
8, 1948, and the supplementary agreement
of Mareh 2, 1951. The value of exports in
each direction will total 75 million dollars.
Argentina will deliver wheat, flax, hides
and skins. Finland will export industrial
machinery, electrical apparatus, surgical
instruments, and cigarette paper.

Poland. On April 4, 1952, a supplemen-
tary trade agreement was signed in, Warsaw,
according to which Poland will deliver
500,000 tons of coal in excess of the quan-
tities agreed upon earlier, while Finland’s
additional exports will inelude cellulose for
the rayon and paper industries, condensa-
tor paper and sleepers.

Holland. On April 5, 1952, minutes and
acecompanying lists of commodities .to be
exchanged during the year beginning April
1, 1952, were signed in Helginki to
supplement the frade agreement of May
1951. Exports in each direction are esti-
mated to amount to 140 million guilders.
Holland will export agricultural and in-
dustrial products, and vessels. Finland will
export woodgoods and products of the
woodworking industries.

Sweden. On April 9, 1952, an agreement
providing for trade during the year begin-
ning April 1, 1952, was signed in Stockholm.
The value of deliveries is preliminarily
estimated at 100 million Swedish crowns in
each direction. Sweden will export machin-
ery, precision mechanics, ball-bearings, iron
ore, and vehieles. Finland’s exports will
include logs, pulpwood, sawn timber, paper,
cheese, textiles, chinaware, machinery and
apparatus.

*

Motor vehicles in use. Imports of motor
vehicles were of record proportions in 1951
thanks to favourable foreign trade condi-
tions. Altogether 18,744 vehicles and
chassis were imported, mainly from Great

5
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Britain and Western Germany. The follow-
ing table shows the number of motor vehi-
cles registered at the end of 1950 and 1951.

81. 12, 19560 31. 12. 1951
Cars ........... 26,814 36,231
Lorries ......... 29,811 35,222
Buses ........... 3,305 3,408
Other .......... 1,326 1,345
Total 61,256 76,206

The figures given are lower than the
actual ones, as the vehicles imported during
the last few monthg of the year have not
yet been registered by the end of December.
According to estimates the total mumber of
motor wvehieles in use in the country
amounted to nearly 80,000 at the end of
1951.

The number of motor cycles registered
by the end of 1951 was 13,463, the corre-
sponding figure for 1950 being 9,759. The
number of tractors increased from about
12,000 to about 16,000 in 1951.

%

The publications of the Bank of Finland.
In the Series B of the ,,Suomen Pankin
taloustieteellisen tutkimuslaitoksen julkai-
suja” (Publications issued by the Bank of
Finland Institute for Economic Research)
the following new publication has appeared :

12, Reino Rossi, Suomen Pankin
korkopolitiiklka vuosina 1914—1938 (The
Interest Rate Policy of the Bank of Fin-
land in 1914—1938). Helsinki 1951, 327 p.,
summary and the texts of the diagrams in

The Institute for Economic Research has
edited a publication on the various types
of bank notes used in Finland in the years
1809—1951. This has been issued both in
Finnish and Swedish and contains, besides
text and 4ables, also pictures of the notes.

Bank of Finland building cost index
renewed, When the Bank of Finland
building eost index (1935 — 100) was first
published in 1942 it was intended that the
weight system should be revised regularly
every few years. Owing to the exceptional
conditions prevailing during and after the
war it was, however, almost impossible to

3024—52
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obtain the primary material suitable for
this purpose. When, at last, in the autumn
of 1950, this work could be started the
calculations were based on the books kept
during the erection of five dwelling houses
built in the years 1948-—1950. It appeared
that the methods of building and the types
of building material used had changed

greatly since 19311933, when the houses’

were built that provided the basis for the
old weights. Thus, it was considered ad-
visable not to comtinue the old series. In
order to picture the present-day conditions
a mew series has been computed and pub-
lished as from 1952. Back figures have been
calculated for the whole of 1951 as well.

The base year of the new index is 1951,
as the primary material obtained for that
year was more reliable than for the previous
years. This index, like the old one, measures
the changes in building costs of dwelling
houses of brick in Helsinki. The old index
was caleulated quarterly, and the informa-
tion used referred fo the middle of the
third month of each quarter. The new
index is calculated monthly aceording to
the prices valid in the middle of each month
and is considerably more sensitive than the
old one. '

The sub-groups of the building cost index
are as follows:

A. Building material.
a. Stone material,
b. Wooden material.
e. Metal material.
d. Material for isolation and covering.

B. By- and sub-contractors.

C. Wages.
a. Skilled labour.
b. Unskilled labour.
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D. Overhead costs of the contractor.
a. Supervision and social expenses.
b. Other expenses.

E. Experts’ fees.
F. Interest on building capital.

The old item ,,Overhead costs” compris-
ing groups E and F (see Ifem in this
Bulletin 4—6, 1946) is no longer calculated.
On the other hand the so-called Index of
the Contractor (groups A—D), i.e. the
total index less experts’ fees and interest
on building capital, is still published.

Rearrangement of the statistical tables.
Some changes have been introduced in the
statistical seetion of the Bulletin. In
table 5 the Balance of Current Accounts
due to the Treasury, which iz ineluded in
Treasury Bills since May 1951, has been
replaced by a new series, Private Bilis.
Thus, the three most important eomponent
parts of the Home Loans of the Bank of
Finland (Treasury Bills, Private Bills, and
Rediscounted Bills) are now shown sepa-
rately. A new table 6 shows the Bank’s net
balances on Foreign Clearing Aeccounts.
Table 15 (formerly 14) from now on in-
cludes the Time Deposits of the Publie,
these representing by far the greater part
of total deposits. To table 17 (formerly 16)
data have been added on the changes in
number and capital of housing companies,
Table 38 (formerly 37) contains the mew
Building Cost Index based on 1951 (see
previous Item). In addition it still shows the
years 1949--1951 of the old series (1935 =
100), which has not been published sinece
1951.
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