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THE FINNISH MARKET REVIEW. 
THE MONEY MARKET. 

The easier tendency of the moOney market 
which usually characterises this seaSoOn oOf the 
year, made itself felt, tOoO, during July and the 
early p,art oOf AUg"Ilst. The easier toOne was even 
unusually ma'rked owing partly toO the excep
tioOnoaUy lively eXPoOrts and partly ,to the, fact 
that the greater part of the funds borrowed 
abroOad ,by the Dwelling-HoOuse MoOrtgage Bank 
came into the coOuntry during July. On August 
10th, the Bank oOf F1inland, appreciating the 
positioOn, lowered ,the ;bank rate by % %, so that 
the lowest rate of discount is 'at ,present 6% %. 
If it is taken into coOnsideration that the bank 
rate has been aboOve this since November, 1919, 
and that it only began toO drop from its highest 
PoOint oOf 10 % in March, 1924, it will be seen 
that the ra:pid moOvement toOwards normal terms 
.of interest bears witness in 'a gratifying manner 
toO the healthy ,anJd powerful develoOpment oOf 
business life. 

The depoOsits in the Joint Stock banks increas
ed during July by no less than 336.9 millioOn 
marks and the toOtaldeposits exceeded 7,000 
millioOn marks foOr ,the first time. The increase 
.of de:poOsits in the Joint StoOck banks, however, 
affected the actual, deposits oOnly toO .a small 
extent, as they were 'oOnly increased by 18.2 
millions, but it was due aJboOve all toO a rise in 
the ba1:ances of hoOme coOrres'pondents. The great
er part oOf this increase was, again, a c.onsequence 

oOf the Dwelling-HoOuse MoOrtgage Bank deposit
ing coOnsiderable sums in the Joint Stock banks 
until the loOans 'oOn real estate granted by that 'Qank 
were coOmpleted. The credl~ts granted by It!he 
J oOint Stock banks ·alsoO grew toO a g.reat extent 
during July oOr \by 128.4 millioOn marks. This 
circumstance deserves special attention, as 
credits as .a rule shoOW .a f.alling tendency during 
July. Thanks to the plentiful deposits the dif
ference between credits and de:posits was reduced 
by 208.5 :millioOn marks toO 918.2 millioOns as 
coOmpared with 1,1:52.9 milli.ons a year agoO. 

The improOvement in the positioOn of the Joint 
Stock bank.~ is particularly evident in their posi
tion towards foreign countries. The foOreign 
balances of the Joint St.ock banks grew during 
J'uly by 162.8 millioOn marks toO 377.6 milli.ons, 
while their f.oreign indebtedness fell off by 38.5 
millioOn marks toO 320.5 millioOns. By this means 
an improOvement of, altOgether, 201.3 milli.on 
marks was attained with the result that the 
J oOint Stock hanks have a net ,foOreign credit 
Ibalance .of 57.1 millioOn marks. This is woOrth 
noOting, for the Joint Stock banks have .of late 
years had, as a rule, a very coOnsidera·ble -
althoOugh rapidly falling -net indebtedness 
,abroad. 

The changes which appear in the balance 
sheets oOf the Bank of Finland are fairly small, 
if the figures foOr the last day oOf July and June 
are coOmp'ared, but indicate, nevertheless, ,that 
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the seaaonal easier tendeIIICY has made'itself felt 
in the position of the Bank o'f Finland, too. It 
-will he seen, for instance, that the reserve {)f 
foreign currency has, again increased after sink
ing ,for many months. Likewd.se the total ,credits 
of the Bank have been slightly reduced, even 
though re-discounting has moved in the opposite 
direCtion. 'rhe ,growth of the Bank of Fin
land's note reserve ,and balances ,on current 
,a.ccount of others than the Government (princip
ally the Joint Stock banks) also provide evidence 
of the easier tendency referred to. The ohanges 
a,re fairly small, 'but the turn of the tide Bet in 
only during the latter haH of July, so that the 
improvement during the latter half of the month 
was apprecirubly greater. In addition, the 
balaIIICe sheet for August 8th shows that the 
movement towards an ever greater easing of the 
position continued during the first week in 
August. 

The prevailing activity in the business world 
shows itself in the most diversified Bpheres. In 
this place we need only point to the lively 
turnover on the Stock Exchange and the in
creased figur.es f.or clearing '9Perations. 

In the le'vel of prices no great changes have 
occurred. The ,whale.sale price index remains 
unchanged, while the cost of living index shows 
a rise of 19 points to 1,203. Such ,a rise in 
prices, whiJCh ,refers chiefly to foodstuffs, is 
characteristic .of the summer months. 

TRADE AND INDUSTRY. 
Exports fOT July showed a great increase tfrom 

670.4 million marks in June to 930.6 mil-
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new record.' The correB'Ponding surplus last 
year was 380.2 million marks. Thanks to ,such 
favoura.ble figures for July the surplus of 
imp.orts which had stoDd at 805.2 millions at the 
end 'of the half year, sank to 391.4 million markls. 
To judge by the normal progress, it may be ex
pected ·that exports and imports will about 
balance for the .whole year. 

The unusually heavy exports were, of course, 
chiefly a result of timlber shipments having ,been 
exceptionally lively during July. Thus, exp·orts 
of hoth sawn goods and Toundtimber proved to 
be records. In regard io trade in other goods, 
it should be noted that exports af ,paper continue 
to show higher figures than last year. Among' 

imports mention should be made especially of 
the large imports of CDal. 

No change h'8.s occurred in the state of the 
timber market. Sales of sawn goods a:re estimat
ed at 45,000 standards in July, so that the total 
quantity 'of sales up to the end of July amounts 
to 1,010,000 standards, a figure only rea.ched 
in November last year. Sales consisted mostly 
of lots for oompleting 'p'al"cels or balances left 
over. Inquiries with ·regard to sales for next 
year have come .in in plenty and BOme small 
deals have been ooncluded. It can .scarcely be 
said, however, that selling 'has actually started 
for 1928, although this may be ~xpected at any 
moment. - No ~hange has occurred in the 
ma1."ket for ,our other important articles of ex
port. It may, however, be mentioned that the 
market for agri'cultur'8.1 produce, especially f.or 
butter, is fhm with a ,rising tendency. 

lions. This represented 'a fresh record which THE LABOUR MARKET. 
considerably surpass,es the corresponding figure On the labour market no change has occur-
for July, 1926, that had formerly marked the red: the supply of work is good and there is nO' 
highest p,oint of exports ,for one month with 851.4 unemployment worth mentioning. The great 
million marks. On the other hand, imports to a 1I.bour dispute in the metal trade has not yet 
value of 516.8 million marks were smaller than in I been settled, but many signs point to the 
J una, although larger than in July, 1926. Thus' unorgani.sea workmen in parti.cular ibeginning to 
a surplus of exports was atta:ined actually I get tired af the strife; a ,return to work has 
amounting to 413.8 millionB, which is also a occurred to a oonsiderable extent. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

I 1926 1927 
MIll. Fmk MIll. Fmk 

lA./8 '1,% I 30/7 I 8/8 I u/s I 

ASSETS. 
11 
I1 I I 

I I. Gold Reserve ........•........................... 329.9 1 322.8 322.6 322.3 322.1 
Foreign Correspondents and Credit abroad ......... 928.6 874.7 914.4 959.4 958.4 

IL Foreign Bills •••...•.......••..••••.............. 65.7 66.7 66.8 62.1 64.3 
For:;!f Bank Notes and Coupons ••.........•..... 2.0 1.8 1.4 1.4 1.3 
Inlan Bills ..................................... 515.0 675.6 666.0 669.8 660.8 

Ill. Loans on Securia:h .........•..................... 34.6 17.2 17.2 17.2 17.2 
Advances on C Credit ., ....................... 52.3 90.8 92.6 85.4 87.4 
Finnish State Bonds in Finnish Currency •......... "237.5 109.8 109.8 109.8 109.8 . 
Other State Obligations1) ••••••••••••••••••.•..•.• 24.0 12.0 12.0 12.0 12.0 
Bonds in ~o:~t Currency ....................... 104.9 240.3 241.0 241.0 241.0 

» » ., » ••...••..•••••.•••.•..• 12.5 

1 

12.3 12.3 

I 
12.3 12.3 

Bank Premises and Furniture .................... 12.0 12.1 12.1 12.1 
I 

12.1 
Sundry ASsets ................................... 48.9 27.9 37.7 23.8 46.4 

Total 2367.9 2464.0 2505.9 2528.6 2545.1 

LIABIT..ITIES. 

Notes in circulation •............•................... 1273.4 1344.1 1376.6 1385.7 1370.7 

°tt~~ia~!~Ji:r~.I~. ~~. ~~~~~: .................. 5.6 10;4- 14.4 10.7 11.1 
Balance of Current Accounts due to Government .... 186.3 24.5 62.5 57.6 90.7 

» » • » » » Others ., ....... 46.3 124.6 91.5 112.6 105.6 
Credit abroad .................................... 114.6 114.6 114.6 114.6 114.6 
Fonrlgn Correspondents ............................ 7.2 3.3 3.9 5.1 5.5 
Sundiy" Accounts ................................. 15.4 18.7 16.3 14.7 19.0 

=~d·:::::::::::::::::::::::::::::::::::::: 
I 

500.0 500.0 500.0 500.0 500.0 
133.4- 240.5 240.5 240.5 240.5 

Bank Premises and Furniture •....................... 12.0 12.0 12.0 12.0 12.0 
Ea.rzrlngS less Expenses .............................. 73.7 71.3 73.6 75.1 75.4-

Total 2367.9 2464.0 2505.9 2528.6 11 , , , 2545.1 
1) Balauee, free of Interest, of the reimbursement, wblch aooording to a resolution of the Diet the Government makes to the 

BaDk of Finland for special R1IBB1an liabilities, already written off. 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1926 111---.-------=1.:,:92=-7--.----
14/8 23/7 I 3°/7 I % I 16/8 

RIGHT TO ISSUE NOTES: 1 
Gold Reserve and Foreign Correspondents .......... 1258.5 1197.5 1237.0 1 281. 7 1 280.5 
Additional Right of Issue .................. ,,_. _ .. _. _. '*'_1_2....;0_0._0-*"_1_2_00_.0-+......;.;..1 ;.,.20;.,.0_.0-+_1_2...;;.0..;.;0._0 -+-_1_2_00_.0_11 

Total 2458.5 2397.5 2437.0 2481.7 2480.5 

USED AMOUNT OF ISSUE: 
Notes in circulation............... .. .. .. .. .. . .. .. . 1273.4 1344.1 1376.6 1385.7 1370.7 
Other Liabilities payable on demand ............... 375.4 296.1 303.2 315.3 346.5 
Undrawn Amount of Advances on Cash Credit...... 9,7 21.8 20.0 27.3 25.2 

~~~~~~~~~~~'--~~--~--I 
Total 1658.5 111662.0 I 16998 1728.3 I 1742.4 

NOTE RESERVE: I' 1 
Immediately avaiJ.a.ble .. . . .. .. .. .. .. .. .. .. .. .. .. .. . 182.7 11 279.6 271.4 286.7 I 264.5 
Dependent on increased supplementary Cover....... 617.3 455.9 465.8 466.7 473.6 

-T-otal~II~-~-0.-04.11--7-35-.5~'--73~7-.2~1 ~75~3.-4~1--7~3~&l--11 

Grand total 'I 2458.5 11 2397.5 I 2"437.0 I 2481.7 I 2480.5 

Bank Rate since August 10 1927, 6 1/2 %. 
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3. - BANK OF' FINLAND. NOTE CIRCULATION AND FOREION CORRESPONDENTS. 

Bnd Noh Chaulailoa Forella Corr •• poadlat. ') Ead 
of 

MUl. Fmk MUl; Fmk of 
Month 1913 1 1925 1 1926 1 1927 1 Moathly 1913 1 1925 1 1926 1 1927 i Moathly Moath 

MoveIDeat I MoveIDeat 

[117.5] [1249.9].. 
1330.4. 15.3 

[60.4.] [7tl1J.9] 1 , 
Jan. Jan. 114.4. 1205.5 1291.6 - 55.1 867.1 1360.8 1 047.6 - 34.8 

Febr. 119.6 1288.0 1349.9 1446.6 + 116.2 53.'1 906.8 1226.6 1126.6 + 79.0 Febr. 
March 116.0 1383.'1 1385.8 1472.8 + 26.2 53.6 858.6 1182.2 1185.3 + 58.'1 March 

~ 110.6 1382.0 1361.8 1447.3 - 25.5 49.6 1131.7 1073.1 1096.3 - 89.0 Aril 
ay 118.2 1336.1 1319.'1 1411.3 - 36.0 41il.5 1089.1 948.0 973.9 -122.4. ~y 

I June 114.9 1286.0 1297.7 1398.5 - 12.8 48.7 1018.1 899.9 901.4 - 72.5 June 

I July 109.9 1252.1 1289.4. 1376.6 - 21.9 52.1 1024.0 890.1 914.4. + 13.0 July 

I Aug. 109.4. 1268.2 1295.9 51.9 999.5 972.2 Aug. 
Sept. 112.0 1279.5 1334.5 58.5 1088.3 956.1 Sept. 
Oct. 109.2 1271.2 1327.4. 64.9 1265.9 901.0 Oct. 

I Nov. 112.3 1253.1 1295.6 
1 1 

62.9 1308.6 1006.3 1 Nov. 
Dec. 113.0 1309.8 1345.7 58.5 1408.0 1082.4. Dec. 

') Credit balaacea with fore1ga correspODcieate. Including the Credit abrOad, which aDlOUIlted to 244.8 mill. mk. to January 31st 
1925, 266.2 mill. mk. to January 31st 1926, and has Moe amoUIlted to 114.6 mill. mk. 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 

I 
Ead Hot. B ••• rvI 

1,913 I 

H 0 m. Loa a. 1) Ead I MUl. Fmk MIll.Fmk of of 
I Moath 1913 I 1925 I 1 1927 1 Moathly I I I Moathly Moath 

I 1926 MoveIDeat 1925 1926 1927 MoveIDeat 
i' 

[16.0] [597.5] 1 [115.2] [551.1] 1 

Jan. 17.2 586.3 809.5 735.2 + 31.0 114.9 613.6 477.'1 627.0 - 27.3 Jan. 
Febr. 23.6 593.1 761.7 776.3 + 41.1 119.2 604.6 567.1 637.4- + 10.4. Febr. 

IMarch 22.2 539.'1 731.8 804.6 + 28.3 120.8 653.1 600.5 654.6 + 17.2 March 
Aril 23.0 671.7 767.0 806.9 + 2.3 121.5 544.6 ' 594.8 698.9 + 44.3 Aril 
I~~ 18.6 767.3 733.5 782.1 - 24.8 126.4. 438.0 623.3 721.2 + 22.3 Mty 

I June 26.2 764.5 640.6 722.3 - 59.8 119.6 420.2 735.4. 778.2 + 57.0 June 

(l 32.8 820.2 748.9 737.2 + 14.9 113.4. 1171.2 649.6 775.8 - 2.4 July 
37.7 792.2 767.'1 108.9 390.0 596.7 Aug. 

Sept. 42.9 747.4. 737.4. 104.5 377.6 602.7 Sept. 
Oct. 45.2 911.0 637.9 102.9 350.1 653.9 Oct. 
Nov. 

1 

46.4. 
1 

864.0 696.6 103.9 363.9 672.2 Nov. 
I Dec. 41.2 763.4. 70402 110.0 478.9 654.3 Dec. 

I) Inland Bills, LoIms oa Secmrlty and Advances OD Cash Credit. 

5. - BANK OF FINLAND. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

Sedlsoauatad BUll 1) Balaaa. of Curraat AeaDuatl I Balaaae of Curraat Aaaauau due 
Ead due to Gav8rDlDaat to others than Gov8rDlDaat Ead 
of Mill. Fmk MUl. Fmk I MUl. Fmk of 

Month 
1913 11926 1 1927 1 ~~~~t 191311926 1 1927 1 M~~=~t 11913 1 192'6 '1 1927 1 M~=~t Month 

Jan. 
[12.2] [25.9] 

54.7 14.2 22.4. - 32.3 
[23.1] 
20.1 

[505.7] 
441.9 181.9 -121.5 

[4.7] 
4.9 

[51.4.] 
47.9 137.0 +50.4. 

1 
Jan. 

Febr. 15.5 75.9 22.4. - 32.3 17.7 455.1 196.8 + 14.9 3.6 46.0 65.5 -71.5 Febr. 
March 18.3 112.9 8.7 - 13.'1 20.1 380.6 165.6 -31.2 4.3 41.9 86.5 +21.0 March 
Aril 17.5 86.8 8.2 - 0.5 22.5 300.1 99.5 - 66.1 3.6 32.0 95.9 + 9.4 Aril 
~y 23.1 75.8 '18.2 + 10.0 17.7 259.2 44.5 - 55.0 3.4. 7.3 76.3 -19.6 ~y 
June 20.3 140.3 40.5 + 22.3 18.2 269.2 62.6 + 18.1 4.4. 57.6 66.0 -10.3 June 
July 17.3 81.6 53.3 + 12.8 19.0 216.8 62.5 - 0.1 5.2 8.7 91.5 + 25.5 July 
Aug. 16.7 71.7 18.1 199.2 4.5 76.61 Aug. 
Sept. 16.0 51.9 17.9 161.9 4:8 81.1 Sept. 

I Oct. 13.6 37.2 27.3 207.7 4.7 88.6 Oct. 
Nov. 14.7 50.0 

1 I 
23.1 291.9 

1 11 

4.3 81.1 1 
Nov. 

Dec. 15.2 87.0 20.7 303.4 5.'1. 86.6 Dec. 
The figures in brackete [ ] indicate the position at the end of the previous year. 
I) Included in home loans see table 4. Rediscounted Bills for 1918 according to Finland's Official Statistics vn, D, Bank 

AtBtis tics, [or 1926 and 1927 accorclliig to the'monthly balance sheete of the Bank of Finl&nd. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE. 

Month 11 ::r~ 1 Londonl Stock-I Paris 1 holm ~ 1 Amster-I 1 Bell 1) dam Basle Oslo 
1 
~~~-I Berlin I Prague I Rome I Reval I Rip 

Par. 39: 701193: 23 1064: 07 766:13 552:15 1595: 99 766:13 1 064: 07 1 064: 07 945:84 804: 541766: 13 - 1766: 13 
1926 
Aver. 39:70 191:86 1066:60 190:- 189:69 1696:69 768:62 714: 19 844: 33 964:98 119: 30 160: 94 10: 67 768: 37 
1926 
July 39: 70 193:22 1064: 74 100:22 98:56 1597: 70 770:- 873:59 1005:- 948:- 119:- 137:67 10:65 766:-
Aug. ~9: 70 193:03 1063: 77 113:69 111:06 1595: 38 769:19 872:81 1006: 58 948;- 119:- 134:81 10:67 766: 15 
Sept. 39:70 192:83 1063:- 115:27 109: 94 1592: 79 76& 85 872:85 1057: 08 948:- 119:- 148: 19 10:70 767:-
Oct. 39:70 192:73 1062:37 118; 04 111:92 1590:96 768:65 936: 58 1058; 23 948:- 119:- 165:81 10:70 767:-
Nov. 39: 70 192:65 1060:83 136:40 555:40 1590: 19 767:81 1008: 38 1059: 31 948:- 119:- 171:- 10: 70 767:-
Dec. 39:70 192:74 1062: 12 157:82 555:84 1589: 48 768; 48 1007: 88 1059: 70 948;- 119:- 178: 28 10:70 767:-
1926 
Aver. 39:70 193:02 1063:76 129:82 664:29 1694:38 768:46 890:62 1044:40 948:62 119:-167:44 10:68 766:61 
1927 
Jan. 39:70 192:80 1061: 35 158; 42 556:- 1589: 46 766:75 1018:50 1059: 85 946:75 119:- 174:83 10:70 766:50 
Febr. 39: 70 192: 70 1060: 65 156:75 556:- 1589: 83 765:- 1026: 83 1059: 63 945:04 119:- 173:58 10: 70 766:-
March 39:70 192:84 1063: 13 156: 19 556:- 1590: 94 765:- 1036:35 1059:54 944: 73 119:- 180: 71 10: 70 766:-
April 39: 70 192:96 1064: 35 156: 50 556:- 1590: 24 765:- 1029: 74 1060: 59 944:- 119:--' 201:20 10:69 766:-
May 39:70 192: 9811 063: 18 156: 50 556: - 1 590: 84 765: - 1028: 48 1061: 36 944:-1119:- 216: 16110: 65 766:-
June 39:70 192: 97 1 064: 61 156:50 555: 35 1 592: 11 765: 11 1030:52 1062:67 944:-119:- 222: 78 10: 65 766:-
July 39: 70 192: 89 1 064: 50 156:50 555: - 1 592;. 48 765: 44 1028: 54 1062: 77 944: 96 119: - 217: 88 10: 65 766:-

1) JI'rom November 8th 11126 the quotation on BrIIIIIela concerns belpa. before that francs. whose parity was 788: 18. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) . 

End of 11 
Currant AIIoounta1) 

11 

D:&Ollh") 

//1913 

Total 

11 

Monthly 
·11 Endof Mill. Fmk I. Fmk lWl.Fmk Movement 

Month 11 1913 I 1926 I 1927 1913 I 1926 I 1927 I 1926 I 1927 1926 I 1927 Month 

Jan. 
[54.3] 
57.9 

[1296.'] 
1341.3 1655.3 

[591.0] 
595.9 

[4168.,]\ 
4259.8 4735.1 

[645.3] 
653.8 

[5464.8] 
5601.1 6390.4. + 136.3 + 289.1 Jan. 

Febr. 54.8 1265.0 1524.8 599.8 4321.7 4817.9 654.' 5586.7 6342.7 - 14., - 47.7 Fobr. 
March 56.8 1218.7 1550.5 603.3 4409.8 4930.1 660.1 5628.3 64so.8 + 41.6 + 137.~ March 
Aril 54.3 1240.0 1514.7 603.3 4443.0 4992.3 657.6 5683.0 6507.0 + 64.7 + 26.' ~~l )fay 55.8 1272.2. 1541.S 601.6 4444.6 4996.3 657.' 5716.8 6537.6 + 33.8 + 30.6 
June 65.6 1319.' 1576.8 609.7 -4552.5 5119.6 666.3 5871.9 6696.' + 155.1 + 158.8 June' 
July 65.7 1360.1 1895.5 613.3 4557.6 5137.8 669.0 5917.7 7 033~3 + 45.8 + 336 .• July 
Aug. 57.7 1352.7 615.8 4623.7 673.5 5876.' - 41.3 Aug. 

I Sept. 67.9 1397.7 612.8 4510.1 670.7 6907.8 
+ 31.4,1 

Sept. 
Oct. 59.7 1498.5 611.7 4508.9 671.4, 6007.' + 99.8 Oct. 

I Nov. 58.1 \1447.8 605.3 4520.8 663.' 5008.6 - 38.8 Nov. 
Dec. 54.6 1452.8 619.2 4648.5 673.8 6 !flU \ + 132.71 Dec. 

Tables 7-9 according to Finland's Offiolal SliatiBtioa VII, D. Bank StatiBtioa. The fll!1ll8B in brackets [ ] indicate the pOSition 
at the end of the prevloUB year. . 

1) Actual current accounts and home correspondents. - .) Deposit accounts and savings accounts. 
• In the tables 7-9 Mortgage baaka are not included. 

8. -. HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland BUll Loans and Overdrafil 1) Total Monthly 
End of MlU. Fmk MlU. Fmk MlU. Fmk Movement 
Month 

1913 I 1926 1 1927 1913 1 1926 1 1927 1913 1 1926 1 1927 I 1926 1 1927 

Jan. 
[283.7] \ [1928.2]' [453.3] \ [4578.'] \ [737.0] [6506.6] 

+108.3 290.2 1943.5 2242.6 459.8 4672.31 4956.2 750.0 6615.8 7198.8 + 109.2 
Febr. 292.1 1941.3 2266.7 465.' 4 751.7 4984.6 757.5 6693.0 7251.3 + 77.2 + 52.5 
March I 294.7 1991.9 2334.1 467.2 4782.3 5041.7 761.9 6774.2 7375.8 + 81.2 +124.5 
Aril 298.1 2094.2 2378.' 472.8 4830.' 5122.2 770.9 6924.6 7500.6 + 160.' +124.8 
)fay I 301., 2166.7 2473.1 478.5 4851.0 5229.3 779.9 7017.7 7702.' + 93.1 +201.8 
June 297.1 2211.8 2507.8 474.9 4890.2 5315.5 772.0 7102.0 7823.1 + 84.3 +120.7 

I July 289.0 2198.3 2591.4, 470.1 4872.3 5360.~ 759.1 7070.6 7951.5 - 31.4, +128.' 
Aug. 281.3 2164.0 472.3 4794.1 753.6 6958.1 -112.5 
Sept. 278.' 2204.8 470.5 4862.2 748.9 7067.0 + 108.9 
Oct. 278.1 2227.6 477.7 4934.5

1 

755.8 7162.1 + 96.1 
Nov. 275.9 2245.1 \ 473.' 4936.3 749.3 7181.4, 

11 + 19-.3 Dec. 274.1 2245.7 469.3 4844.8 743.4 7090.5 - 90.11 
1) Home loans, CI8h otedlts and home correspondents. 

End of 
Month 

Jan. 
Febr. 
March 
Aril itay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES. 

CredUs') ladabhdaa •• 1) 
NH Claims (+) aad N. ID-

!Ioatbly lIrIovemeat dabhdD_ (-) 
Bad of MIll. Fmk Mill. Fmk lDlI. Fmk of Net Iadebtada_ Bndof 
lIlonth !Ionth 

1913 I 1926 I 1927 1913 I 1926 I 1927 1913 r 1926 I 1927 1926 I 1927 

[32.9] [140.9]1 
372.' 

[15.7] [334.5] [+17.2] [-193.6]\ 
Jan. 30.1 159.6 14.7 334.3 316.6 +15.' -174.7 + 55.8 - 18.9 -106.8 Jan. 
Febr. 30.' 116.1 308.1 17.2 341.6 325.1 +13.2 -225.5 - 17.0 + 60.8 + 72.8 Febr. 
March 27.8 139.7 223.'1 17.6 345.8 353.8 +10.2 -206.1 -130.1 - 19.' + 113.1 March 
Aril 26.'1 113.0 223.0 23.1 358.6 354.9 + 3.6 -245.6 -131.9 + 39.' + 1.8 Aril .~y 27.0 97.6 202.2 27.7 387.8 370.8 - 0.2 -290.2 -168.6 + 44.'1 + 36.'1 ~y 
June 32.2 127.1 214.8 26.0 383.1 359.0 + 6.2 -256.0 -144.2 - 34.2 - 24., June 
July 40.9 170.'1 377.6 19.'1 343.3 320.5 +21.2 -172.6 + 57.1 - 83.' -201.3 July 

1 Aug. 60.5 191.3 16.1 329.11 +34.' -137.9 - 34.'1 Aug. 
Sept. 52.1 189.' 15.6 342.6 +36.5 -153.2 + 15.3 Sept. 
Oct. 53.8 186.1 20.1 327.11 +33.'1 -141.1 - 12.1 Oct. 
Nov. 50.6 182.'1 20.3 325.'1 +30.2 \ - 143.0 + 1.9 Nov. 
Dec. 49.5 270.9 16.2 321.9· +33.3 . - 51.0 - 92.0 Dec. 

The ffcures In brackebl r ] Indicate the positfon at the end of the previous year. 
') BalanceB with foreiga correspondents and foreign blllB. - ") Due to foreign correspondents. (90-96 % foreign deposits In Fmlra.) 

10.-POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.!) 11. - CLEARING.i) 
Kat CllIimI (+) and Nat Jnclabtedaau (-) 

lIlonthly 
Bnd of Min. Fmk 1Il0vemeat 
1Il0nth 

I 1923 119~4 I I I 
of Net 

1922 1925 1926 1927 Clalma 

1926 I 1927 

Number I Amount f;:mber I Amount 

Month 

\ 
Jan. -656.2 -169.0 - 40.9 + 323.1 +1026.6 +1075.5 + 50.9 
Febr. -668.0 -166.9 + 2.2 + 344.1 + 961.8 +1063.6 -21.9 
March -715.~ -185.4 - 25.5 + 297.' + 921.2 + 988.2 -6M 
Aril -733.~ -261.3 -161.4 + 571.4 + 768.5 + 886.6 -101.6 
~y -791.1 -335.2 -222.6 + 503.5 + 596.3 + 733.8 -152.8 
June -831.E -394.2 -387.' + 446.5 + 582.0 + 682.0 - 51.8 

Mlll.FmII -] 105650 1405.0 113277 1628.8 Jan. 
93689 1212.1 102953 1558.3 Febr. 

110978 1447.4 120 833 1727.1 March 
109791 1389.0 118394 1750.' tta;i1 114052 1357.2 125701 1737. 
119212 1380.~ 117190 1604.1 June 

July -780.5 -472.1 -122.9 + 546.5 + 655.5 + 919.9 +237.9 
Aug. -767.6 -552.0 -179.5 + 559.6 + 794.0 
Sept. -529.0 -530.8 -198.1 + 653., + 785.7 
Oct. - 67.0 -389.3 - 98.0 + 960.4 + 748.2 

126605 1614.2 120602 1812.8 July 
106981 1352.~ Aug. 
114269 1477,4 Sept. 
125 735 1661.0 Oct. 

Nov. - 80.7 -141.2 + 11.8 + 995.9 + 842.6 124478 1658.'1 Nov. 
Del:. -220.7 -128.0 + 229.3 +1049.1 +1024.6 130114 1701.4 Dec. 

'1381554/17556.2/1 / 11 Total 
') The figurea indicate the DOBltlon towards foreign countTIes of the Bank of FInland (balances with foreign corres~~ts and 

foreign bllls are taken Into lOCOunt 88 well 88 credits due to foreign correspondIDbl) and of the Joint Stook Banks '-<net or net 
Indebtedness; see table 9 above). 

I) Jujicatea the oI.earing operations !olned by 12 Joint Stock Banks both at; the Head Omce and five Branch om_ of the 
Bank of Finland. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

ID the to_ lD the GOUDa, I Total 
1I 

Montbly I 
End of lDlI. Fmk lDlI. Fmk MIll. Fmk 

11 

Movement End of 
Month 

I 
Month 

1925 I 1926 I 1927 1925 I 1926 I 1927 1926 I 1926 I 1927 1926 I 1927 

1202.6* 
\ IOO~~ 

, 

+~~ Jan. Jan. 831.8 972.'* 998.0 1150.7* 1829.8 2128.1* ··~i + 44.8* 
Febr. 840.'1 986.'1* 1226.1· 1008.1 1174.9* 1402.6 1848.8 2161.6* 2628.'1 + 33.5* +52.2 Febr. 
March 854.5 1004.,* 1259.~: 1021.7 1193.0* 1431.6* 1876.2 2197.4* 2691.2* + 35.8* +62.0* March 
Aril 869.0 1017.1* 1280.~. 1036.9 1209.'* 1459.5 1896.' 2226.5* 2739.'1 + 29.1* +4~.0 Aril 
~y 859.6 1026.3* 1293.4 1043.6 1225.1* 1483.8*1 1903.2 2251.'* 2777.2 + 24.9* +37.5 ~y 
June 862.'1 1033.2* 1804.2· 1 042. '1 1 221.4* 1484.2~ 1905.4 2254.6* 

'~'1 
+ 3.2* +11.11 . June 

1 July 871.3 1046.5* 1319.6* 1042.3 1223.6* 1497.1j 1913.6 2270.1* 2816.'1 + 15.0* +28.3* July 
Aug. 875.6 1058.3* 1 038.9 1 221.5* 1914.4 2279.8* + 9.'1* Aug. 
Sept. 875.9 1063.1* 1 040.8 1 223.9* 1916.'1 2287.0* + 7.2* Sept. 
Oct. 880.1 1071.9* 1044.1 1225.6* 1924.2 2297.0* + 10.5* Oct. 
Nov. 882.2 1084.0* 101ii2.1 1240.9*, 1934.3 2325.4* + 27.9* Nov. 

1 Dee. 949.2 1171.2*' 1134.1 1339.2* 1) 2 083.3 B) 2 510.'* + 15.2* Dec. 
') Iacreaaed by 148.1 mIlL Fmk Intereat for 1925. - ") Incre88ed by 169.8 mIlL Fmk calculated Intezest for 1926. 

DepoaIbl In the Savinga Banks, Includlllg long-term deposits and current aoconnts, according to flgurea 8upplled by the Central 
Statlatlca1 Office. 

• Prel1mInary figures subject to minor alterations. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

1 
Dapaaiill la POB Olft .. Dapolllill on CODBUlDIn'II 

Monthly Co-oparativa S .. lati •• ' Monthly 
End of SaviDp Bank 1) 

Movement SaviDp A.oount ') /1 Movement End of 
Month 

/ 

MIll. Fmk Month )[Ill. Fmk 

1913 I 1925 I 1926 I 1927 1926 I 1927 1925 I 1926 I 1927 I 1926 1 1927 

Ja.nuary 'n.'~ 147.5 204.0 264.7 
1 

8.2 139.1 154.0 + 2.2 - 0.1 + 8.7 + 10.3 Ja.nuary 
Febl'lllLl'Y 8.2 140.4 156.4 173.5 + 2.4 + 0.8 153.0 213.2 277.1 + 9.2 + 124 February 
March 8.2 152.3 169.0 185.7* + 12.6 +12.2 160.1 221.1 290.2 + 7.9 + 13.1 March 
Aril 8.5 152.4 169.6 184;8 + 0.6 - 0.9 164.7 224.0 295.3 +2;9 + 5.1 ~~ ~y 8.5 151.5 169.2 183.0~ - 0.4 - 1.8 166.8 223.1 296.8 -0.9 + 1.5 
June 8.5 151.8 169.0 182.3* - 0.2 - 0.7 174.7 231.3 308.5 +8.2 + 11.7 June 
July 8.6 152.9 170.4 183.1* +1.4 + 0.8 179.0 234.8 313.8 +3.5 + 5.3 July 
Augut 8.7 153.7 172.2 + 1.8 181.4 236.7 +1.9 August 
September 8.7 153.1 172.8 + 0.6 183.8 238.4 +1.7 September 
October 8.6 152.7 172.9 + 0.1 185.2 241.0 +2.6 October 
November 8.6 152.2 173.8 + 0.9 187.9 246.3 +5.3 November 

\ I December 8 •. 5 151.8 172.8 1 - 1.0 195.3 254.4 1+8.1 December 
Post Office Savings Bank depoaIts according to Finnish Official Statistics VII, D, Bauk Statistics. lIIouthly Reports. 
CODSnmerB' Co-operative Soaletles'depoaIts according to dalla from the FlniiIsh Co-operative Wholesale Soalety Ltd. and the Co· 

operative WholesalB Soalety. 
1) lDtereBt added to capital partly ID AprU, partly ID l\Iarch. 
'> Intel\lllt added to caPital part\y In January, partly in June and December. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
-

OcnDpamll 11 mor .... of NB IDoreas. (-j-) 11 i Companlll Oompanill with 

or reduation (-) 11 

I 

I 

Year and . founded .. pital liquidated reduoed aapltal Year and 
Month I Capital \1 I N I C:m

tal I Reduction Num· I Capital Month Num· MIll. Num· MIll. um· 1 Num· ofcapltal 
~ Fmk ber Fmk ber Fmk ber MIll. Fmk ber )[Ill. Fmk 

1924 664 323.6 2141 199.0 128 236.1 12 42.2 + 3421 + 244.3 1924 

1925 593 171.3 216 168.8 134 85.1 6 13.6 + 422 + 241.4 1925 

1926 1926 
Ja.n.-March 146 69.4 48 21.1 29 8.6 1 1.5 + 117 + 80.4 Ja.n.-March 
April-June 163 83.2 50 12.1 32 8.0 1 0.3 + 131 + 87.0 April-June 
July-Sept. 112 35.3 48 70.3 33 11.3 - - + 79 + 94.3 July-Sept. 
Oct.-Dec. 1621

) 38.1 36 57.1 49 11.8 2 0.3 + 113 + 83.1 Oct.-Dec. 

1927 1927 
Ja.n.-March 186 80.9 64 52.8 37 15.6 2 0.1 1+'49 + 118.0 Ja.n.-March 
April-June 

1 

April-June 
July-Sept. 

I 
July-Sept. 

Oct.-Dec. Oct.-Dec. 
According to information supplied by the Central Statistical Office. 
1) Of whlah 6 were such which after beml deolared bankrupt, came to an agreement with their creditors. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 
11 New risks aea.,ted by Firmlah Life Asauranae Companies 

Il 
End of I 1924

1
) 1 1925

1
) 

11 1926 lIIonth 
Amount Amount Amount 

Number ·1 )[Ill. Fmk Number 1 lIIill. Fmk Number 1 lIIill. Fmk 

Ja.nuary 
1 

5530 6906 85.6 4.346 44.6 54.2 
February 6867 67.4 7651 75.3 8695 102.2 
March 8668 77.8 9780 96.5 11283 137.3 
Aril 7490 70.6 7823 79.2 10658 131.4 
~y 6662 65.4- 7521 78.1 7494 98.7 
June 7348 73.1 7364 73.7 7498 96.5 
July 5253 49.4 5585 58.1 5996 80.4 
August 5550 52.6 6321 64.3 7317 101.4 
September 7186 71.1 8188 84.8 8621 122.1 
October 7287 69.1 7821 84.3 8817 121.3 
November 8083 76.8 8845 91.5 10028 135.1 
December 10975 121.5 11287 135.4 12758 1 217.1 

Total 11 85715 I 839.4 11 93716 I 975.4 11106 071 I 
Ja.n.-July 46 634 448.3 51254 515.1 1 58530 

1429.1 
732.1 

According to informatlonaupplled by LIfe Assurance Companl!!ll. 
1) Distribution by months partly according to estimates. 
• PreHmlnary flgures subject to minor alterations. 

1 1927 
End of 

Amount 
Month 

Number I MIll. Fmk 11 

6334* 88.1* January 
9001* 121.9* February 

11847* 158.s* March 
9132* 127.7* ~rtl 
8199* \ 123.5* I ay 
7803* \ 106.9* I June 
6423* I 89.9* July 

I 
August 

! September 
i, October 

I 
I1 November 

1 December 

1158739* : 
I1 Total 

816.8* 1, Ja.n.-July 

I 
I 
I 
I 
I 
1 
I 
I 
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16. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
Turnover of Stook Bankruptcies Proteated Billl 

Ib:ohange 
Number 11 J~ew~ Month MIlI.Fmk Number Month 

1925 1 1926 I 1927 19251192611927 1913 1 1925 1 1926 1 1927 1913119251192611927 

I 
I 

59.0 110* 100*' 710 January 8.5 32.9 76* 959 453 688 2.8 3.6 2.2 4.6 January 
February 12.1 25.8 99.1 100* 73* 65* 762 590 473 593 2.1 4.0 2.6 2.7 February 
March 12.7 37.6 76.3 103* 68* 94* 957 618 533 691 1.1 4.5 2.7 2.7 March 
Aril 

I 
9.5 24.0 61.0 69* 70* 79* 881 596 531 654 1.2 2.7 2.4 2.8 ~~" ~y 11.5 30.0 70.8 76* 47* 85* 861 499 642 659 I 1.0 2.5 3.1 3.6 

June 6.9 17.3 41.7 45* 48* 54* 807 490 639 626 0.8 2.2 3.8 3.2 June I July 10.8 16.4 87.0 60* 58* 820 499 718 679 0.8 2.1 2.8 3.S July 
August 7.2 26.1 48* 49* 799 509 548 1.0 3.3 2.1 August 
September 10.4 42.9 76* 74* 838 447 623 1.1 2.3 3.0 September 
October 14.3 35.6 76* 97* 888 575 728 0.8 4.0 4.1 October 
November 17.8 24.8 70* 93* 762 486 610 0.6 3.3 3.1 November 
December I 23.8 28.0 58* 75* 942 505 771 1.0 2.2 5.6 December 

TotalII145.5134l.41 1891* 1828*1 
Jan.- July 72.0 184.0 494.9 

110276/ 6524/ 7269 1 1156.9/36.7/37.4/ 1/ Total 
6047 4002 3989 4590 "9.8 21.6 19.5 22.9 Jan.-July 

T1I1'IlOVer of 8took Exchange acoordIng to figllMl BuppliBd by the Stook Exchange Oommlttee. 
The f\glIMI for bankrnptCieB are not compareble with those published earUer In 1928. The tigurea above, coml)lled by the 

Central Statistical" Office aooordIng to the reports sent In by the vanous Oourta, Include all bankruptoy petltlonsJ of whlo6. only abou' 
half win lead In due oourae to actUal bankruptcy, whereas the rest owinll: to agreement, lack of means eto. will De cancelled. 

Protested bUlB acoordIng to figures pu1illsli6d In the tReport of BIDs Protested In Finland1. 
• PreII}nInarY figures BubjBOt to minor alterations. 

17. - STOCK EXCHANGE INDEX. 

Year 11 lan. I Febr. I March I April , May , Inne , lull" 
, Aug. , 

Sept. 
, Oct. , Nov. , Dec. 

11 
Tear 

1924 143 143 139 129 127 126 125 125 122 123 123 122 1924 
1925 126 127 121 118 120 125 132 134 135 136 141 147 1926 

I 1926 144 147 162 154 163 167 164 172 176 172 177 178 "1926 
1927 198 211 222 219 224 233 265 1927 

Accordlng to figures published In the tMeroaton. 
ThlB revlBed Index serleB le baaed on the prices bid at the end of each month for 18 representative IIBCUrltlell, viz., 4 bank, 12 

industrial and 2 other klncle of sh&rea. By multlply!ng the price bid for each BBCOrit)' by the number of IhareB ID the oorreBponding 
oompany the ao-oalIed tExchange valuet haa been arrived at for the ehare capital of the company, the BUm of which values haa been 
calculated In 'I. of the total nOmInal value of the ehare capital of the lame companies. These percentages In the above table usually 
"ehow a fall during March and April owing to the payment of dlvldende. 

18. - NATIONAL DEBT. 

End of 
Aaeord1nc to the OfficIal" Book-kaaplnc 

CaIaulated iD MDI. Dollara 2) End of 
Month 

MIll. Fmk1) 
Month 

orYear I I Total 11 Monthly Foreign I 
I 

11 Monthly or Year Foreign InterRal Movement Internal 
1 

Total Movement 

1924 I 1396.6 882.8 
, 

2279.4 62.6 22.2 84.8 . 1924 

1926 1714.0 761.3 2476.3 72.5 19.2 91.7 1926 

1926 1926 
July 1786.1 668.4 2453.5 - 1.2 75.2 16.8 92.0 -0.4 July 
August 1781.7 668.1 2449.8 - 3.7 76.2 16.8 92.0 - August 
September 1778.7 666.2 2444.9 - 4.9 75.1 16.8 91.9 -0.1 September 
October 2868.8 532.6 2891.3 +446.4 89.6 13.4 103.0 +11.1 October 
November 2350.3 528.6 2878.9 -12.4 89.8 13.3 103.1 + 0.1 November 
December 2349.9 496.9 2846.8 -82.1 89 •• 12.6 102.4 - 0.7 December 

1927 ! 1927 
Ja.nuary 2349.1 496.9 2846.0 - 0.8 90.0 12.6 102.5 + 0.1 JanUllly 
February 2267.8 496.8 2754.6 -9l.4 82.1 12.6 94.6 - 7.9 February 
March 2257.6 496.8 2754.4 - 0.2 82.2 12.5 94.7 + 0.1 March 

~ 2256.6 496.5 2763.1 - 1.3 82.1 12.5 94.6 - 0.1 Aril 
2255.0 496.8 2751.3 - 1.8 82.1 12.5 94.6 - ~y 

June 2254.7 
I 

493.9 2748.6 
I 

- 2.7 82.0 12.5 94.5 - 0.1 June 
July 2254.6 493.7 2748.3 - 0.3 82.0 12.4 94.4 - 0.1 July 

The above table le bBBed on the monthly report on the National Debt published by the Treaaury In the OfficIal Gazette. - The 
whole National Debt le funded. 

1) Internal loans are given at their nominal value. Foreign loans are given in FInnleh currency aooording to the rate ruling on 
the date of the raising of the loan. As a result of this, loans of an earDer date than 1914 are BOt down at par. 

") Oalculated 88 fonows: The loans raised in the country have been calculated In dollars, acoordlng to the average rate of exchange 
of each month. The loans, negotiated abroad, which are all issued In different ourrencles, are grouped aooorcllng to the proportion 
of currencies, shown by the coupons paid, and reduced to dollars at the rate of exohange just mentioned. 

2 
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19. - STATE REVENUE AND EXPENDITURE. 
I 

11 

Jan.-May Jan.-Ms.y 
Groups of revenue aDd expenditure Mill. Fmk Groups of revenue and expenditure Mill. Fmk 

11 1926 1 1927 11 11 1926 I 1927 

Revenue derived from State forests .• 96.3 136.2 Telegraph fees ..•.....••...•....•• 11 8.9 9.1 
• ... ca.naIs ••••.. - - Shipping dues •.•.•••••.....•••..• 4.5 5.5 
.' ~ • railways .... 308.8 325.4 ~~ '~s' ~d' ~th~ ~~~~~~~.:::: 11 

11.4 14.4 
Income and Property taxes ••. ; .... 13.4 18.8 126.7 148.7 
Customs dues· ••••••...•• ; •.•.•.... 278.2 450.5 Total State revenue 1063.4 1303.1 
Excise on toblliCCO •.•.•.........•... 58.9

1 

62.5 

• matches . .................. 7.4 7.8 
Ordina.Iy expenditure ..•..•.•..••.. 1051.0 1361.3 Stamp duty ••......•..•.•••.•.•.. 74.2 85.5 

Interest •..•••..•....••.••.•••.•.. 41.5 Extraorilinary expenditure ........ i 86.1 143.4 
Postal fees •.•....• ' •....•.....•..•• 

31.91 
42.8 47.2 Total State expenditure II 1137.1 I 1004.7 I 

AccordJDg to figures compiled by the TreaIlll"Y from the balanceB of accounts at the end of each month. These are preUmlnary 
figures of gross amounY. ThIs table gives figures for the exciBe on tobacco excludIDg stamp duty on lmporlied tobacco, whloh Is include d 
In the respeotlve figures In table 20. 

20. -- MISCEllANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk,OOO's omitted.) 

.. .' 'tr.:rs=~:-I ::.1 1 11 ~II~::II=II Month FInes Claarlag 1 LIch& 
Charg. Char,es Dues 

1927 
January 84408* 74* 954* 109* 448* 12101* 1677* 2217* 
FebrtJary 76253* 36* 400* 70* 263* 11922* 1637* 1616* 
Match ' '87592* ' 40" 1243* 82* 329* 12405* 2244* 916* 

I ~;U 92331* 58* 331* 136* 622* 12691* 1329* 1191* 
,115282* 700* 869* 351* 1832* 13226* 899* 1622* 

June ,,117674* 1905* 448* 579* 2338* 13839* 822* 1302* 
July 95389* 2206* 197* 681* 2775* 7402* 875* 491* 
August 
September , , .. 
October :' 
November' , 

I I December' I 

Jan.-July 1927/1 668929* 
1 

5024*1 4442* 1 2008* 1 8607*11 83 636* 11 9 483*11 9 305*1 
& 1926 469705 4,421 2974 1580 7520 86 054 9 316 4000 

1927 Budget 11 
FBtimate 1100000 I" 10000 I - I 3500 115 500 "163 000 "17 000 "16 000 " 

T.,bies 20-29 according to ~aDd's Officlal Statistics I. A., Forclgn Trade of. Finland, Monthly Reports. 

21. - VALUE OF IMPORTS AND EXPORTS. 

(c. I. F. 'Value) ,(F. O. B. Value) or Exporis H) 

Month 

1927 
January 
February 
March 

~~ 
June 
July 
August 

1 
September 
October 
November 
December 

Jan.-July 1927 
& 1926 

1927 Budget 
FBtima.te 

~ 
Imporil Exporil 11 S11lPlUI of Imporil (-) 

M~th .-1-91-3--;-I-Mil-l~-·:-;-:'1-19-2-7-11--19-13----;I'Mil-l-I~'--:_mk-'I -1-9-27-111-1-91-3--;I-Mil-~-'~-~--;1;--1-9-27-11 Month 

I! 1 1 
January 11 29.9 287;8 393 3* • 13.0 197.0 255 1* -16.9 - 90.8 -138.2'" January 
FebrtJary 26.6 272.5 364:7* . 14.2 181.3, 223367.:82**.: -12.4 - 91.2 -127.0* February 
March 30.0 383.0 452.9* 13.6 228.9 -16.4 -154.1 -215.7* March 
April, jll 32.s 481.5 466.1 * 17.3 279.3 267 3* -15.0 - 202.2 -198.8* AJlril 
MJunaay

e
' j 52.6 484.7 605.8* 36.6 286.8 461710:.~: -16.0 -197.9 -194.8* Ma.y 

~.o 512.9 600.2* 49.1 5S0.7 .. + 6.1 + 67.8 + 70.2* June 1 
July . 43.5 471.l1 516.8* 06.6 801.4 930.6* + 13.1 + 380.2 +413.8* July I 
Augu~t 40.3 4W.9 52.1 649.3 + 11.8 + 149.4 August 
September 51.8 537.2 , 1 50.3 646.1 I' - 1.5 + 108.9 September 
October 61.4 572.1 42.9 711.7 I -18.5 + 139.6 October 
NDoecevemmbbeer'.il'l 48.4 611..5 32.3 568.9 I -16.1 - 42.6 November 

11 35.6 553.4, 26.8 I 455.1 I - 8.8 - 98.3 I December 
.. Totalll 495.4 I 5667.7 I /./. 404.8 I 5636.51 11 - 90.6 I - 31.l1 I 11 Total 
Ja.n.- July I 257.9 2 89~.6 3399.8* 200.4 2605.4 3008.4* - 57.5 - 288.2 -391.4* Jan.- July 

The term import. covers all lmporlied goods which have been 'placed on the market aither Immediately after importation or after 
storage. BwportB covers all, goods exporlied from the open market,lDcludlag re-exports. Goods are declared to the Customs by 
their owner, who milst at·the same time state the value of the goods as calculated at the frontiers of the country . 

• ) Preliminary flgutes subject to minor alterations. 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT OROUPS OF OOODS.* 
I 1 Imporil Ezpori. 

! cc. I. F. Value) CF. O. B. Value) 

MIll. Fmk MIll. Fmk 

"Cl _ Groups of Goods 

~I July I June I July 11 Jan.-July July I June I July / Jan.--J"uly 

1926 1927 1927 1925 1 1926 1 1927 1926 1927 1927 1925 1 1926 1 19!!7 

1 Idve anhnam •.•..•...... 0.1 0.5 1.51 0.7 0.2 2.2 0.2 0.2 0.2 4.2 1.0 1.3 
2 Food obtained from anhnam 7.6 5.5 5.91 

36.5 60.6 43.9 46.9 57.6 40.5 378.2 355.5 383.1 
3 Ceream and their products 80.0 69.4 64.8 517.0 338.6 348.8 0.8 0.2 1.0 1.1 1.0 1.8 
4 Fodder and seeel. ....•.... 10.4 11.6 11.5 124.0 143.9 120.9 - 0.2 0.3 3.1 1.7 2.9 
6 Fruit, vegetables, live 

tlants, etc •••...•....•• 6.8 11.0 7.0 51.1 69.4 65.2 0.0 0.0 0.0 0.2 0.1 0.9 
6 Co niaJ produce and spices 42.0 55.8 45.9 370.4 205.8 361.6 0.1 0.1 0.1 0.1 0.3 0.7 
7 Preserves, in bermetieally -

sealed packages ••••••.. 0.3 0.4 0.3 ' 1.5 1.9 2.1 0.0 0.1 0.1 1.0 0.5 0.6 
8 Beyer~ .. ~.: .......... 1.5 1.7 

1.71 
5.4 14.9 11.4 0.0 0.0 0.0 0.0 0.0 0.0 

9 ~mnmg materials ....... 30.4 16.6 19.6 178.7 180.5 155.0 0.1 0.1 0.1 1.3 0.9 0.3 
10 amB and ropes .. -....... 12.7 9.0 13.2 49.0 82.6 76.9 - 0.6 0.3 9.2 0.7 2.4 
11 Cloth ................... 20.5 21.2 23.6 170.6 210.1 223.3 0.6 1.4 0.5 16.6 6.0 6.8 
12 Diverse textile products •. 13.0 16.2 13.2 103.6 126.0 134.1 0.0 0.1 0.0 0.7 0.3 0.5 
13 Timber and wooden articles 2.0 2.6 2.6 10.2 10.0 16.8 644.5 459.9 733.5 1297.7 1214.0 1505.5 

114 
Bark, cane, branches or 

twigs, and articles made 
2.7 2.7 4.8 13.5 11.4 15.2 0.3 0.8 from same ............ 0.6 1.8 1.2 1.4 

16 Board, cardboard and paper 
and articles made from 
same .................. 1.6 2.1 2.0 7.6 9.9 12.2 138.3 127.5 134.5 ; 869.8 887.3 934.5 

16 Hair, bristles, feathers toge-
ther with bones, bom and 
other carvable ~oods not 

8.6/ 11.81 1.91 
specifically mentioned and 

1.8 2.0 10.5 0.2 articles made from same 1.7 0.1 0.2 1.5 1.6 
17 Hides and skins, leather-

goods, furs, etc. • .•..•• 19.5 16.9 28.6 105.4 117.1 124.1 7.3 9.6 5.8 84.2 54.2 76.4 
18 Metam and metaJ goods ., 59.1 82.7 68.4 246.8 309.6 409.0 0.8 1.4 1;3 7.5 6.5 8S 
19 Machinery and apparatus. '11 35.7 51.9 37.7 131.3 198.91 264~8 0.'1' I 1.2 

1.111 
13.5 9.11 7.8 

20 Means of transport •..••• 18.9 68.5 33.7 155.7 224.3 284.8 0.0 0.0 0.0 0.4 0.2 0.2 
21 Musical instruments, instru-

4.3 . ments, clocks and watches 3.8 5.0 19.3 26.7 31.7 0.0 0.0 0.0 0.0 0.0 0.1 
22 Stones and earths, and ar-I ticles made from same ., 23.5 39.7 31.2 85.4 90.4 178.7 2.6 2.9 2.'" 10.3 12.6 12.9 
23 Asphalt, tar, resins, rubber 

13.0 I1 
and . products made from 

13.2 14.8 63.1 90.8 85.2 1.2 9.0 11.'" same .................. 1.2 1.0 8.3 
24 Oils, fats and waxes, and I 

cucts of same ...•.. 22.5 43.2 27.11 131.1 122.5 150.5 0.0 0.0 0.0 0.6 0.5 0.3 
25 E , a.loohols not speci- I fica.lly described, ethereal 

oils, cosmetics, etc. • ... 0.8 0.9 0.7\ 3.6 4.6 5.1 0.2 0.1 0.1 2.'" 0.'1 0.6 
26 Colours and dyes ........ 6.9 6.6 4.5j 27.1 35.7 35.5 0.0 0.0 0.0 0.1 0.1 0.0 
271 Explosives, fire-arms and ! 

::~: .~.e~. ~~. ~~~ 1.0 1.0 0.81 4.2 4.1 3.8 2.'" 1.5 1.9 19.6 22.2 16.3 
281 Chemical elements and com- ! 

binations thereof and il 
~ ................. 12.0 20.0 20.4,! 51.0 61.9 72.8 0.6 0.6 0.8 4.9 3.9 2.1 

29 Fertilizers ..... -.......... 12.2 12.3 17.61 49.6 73.7 87.0 - - - - - 0.0 
30 Idterature and works of 

I 
131 

art, educational ma.terials, 
office fittings, etc. • .••. 3.2 .. 4.1 3.2!1 21.1 23.9 29 . .., 0.3 0 . .., 0.2 2.1 3_1 2.6 

Articles not specified else-
6.011 where ................. 5.5 4.6 17.4 33.1 36.0 0.6 0.3 0.1 1.2 1.5 1.2 

TotaJ 11 47l.2 1600.2 1516.8112 760.512 893.613399.81848.91667.51 927.0112743.312594.9\2.984.9 
Re-exports .......••...•• - - - - - - 2.5 2.9 3.6 12.'" 10.5 23.5 

Total 11 471.2 I 600.2 I 516.8112 760.512 893.613 399.81851.4 1 670.4 I 930.6112 755.712605.413008.4 
~) PreI1mInary figures subject to minor alterations. 
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23. - :IMPORTS OF THE MOST· IMPORTANT ARTICLES. 

I 
'¥J I Br. By. Flour Wbeet 

I Month Tons TODB TODB Month 

1913 I 1926 I 1927 1913 I 1926 I 1927 1913 I 1926 I 1927 
I 

1 
5663.6*1 

I 
1 

January 903.s 17883.6 7844.s 175.s 48.0* 69.7 100.1 -* January 
February 974.6 4965.6 6962.8* I 8619.6 147.7 82.0* 12.4 - -* February 
March 1891.6 6641.2 7796.0* 9524.5 238.9 30.0* 10.5 109.s 5.0* March 
Aril 906.6 16863.0 6206.2* 5218.6 438.2 - * 23.0 261.8 21.7* Aril 
~y 6902.8 8051.1 8683.0* 22320.0 235.8 25.0* 51.5 0.9 0.8* ilay 

I June 3696.8 '14316.7 12323.9* 16083.5 277.8 178.6* 22.2 72.9 - * June 
. July 5981.5 18666.5 14241.7* 14597.3 862.5 69.9~ O.s 109.7 -* July 
: August 4769.6 10815.8 12149.3 525.9 24.3 159.7 August 

September 13264.9 8381.9 28854.6 789.0 30.2 1.3 September 
October 16126.1 20533.7 

I 
37290.8 710.0 66.4 70.9 October 

November 9643.9 11753.6 24991.0 518.7 28.0 24.6 November 
December 1048.9 10105.2 8536.8 154.6 29.8 73.5 December 

Total 11 Jan.. July 
65610.41 
20757.0 

·148957.81 11196 030.s I 
87367.761867.2* 84207.8 

5074.4 I 
2376.2 I 383:5* 11 

368.31 
189.6 

984.71 
654.7 

11 Total 
27.5* Jan.-July 

I Whaatea Flour &Dd Gram Ri .. &Dd Grain of Ri .. 

~,m 
Oats 

of Wheat 
Tons Tons Month Tons Month 

I 1913 I 1926 I 1927 1913 I 1926 I 1927 I 1926 I 1927 

January 8858.11 3125.0 7054.9* 16.7 573.3 819.2* 579.2 
r 

307.'1* iJanuary 213.2 
February 5904.9 2980.1 5060.2* 53.'1 890.3 593.'1* 423.3 224.8 247.4* FebIllaIY I 

.Ha.rch 5799.8 3678.4 5042.1* 20.9 722.8 802.2* 658.3 159.6 180.5* March 
::~ril 5950.5 4367.6 5139.6* 77.5 998.8 761.0* 562.8 85.2 144.4* Aril 
r ay 14905.8 4704.4 8029.8* 2856.6 1741.9 2695.0* 796.5 431.0 220.9* ~y 
;:1 June 10647.2 6816.5 8895.3* 1636.4 2801.9 1707.6* 1058.2 632.6 165.4* June 
i July 10108.0 9331.6 7239.3* 2895.2 1872.3 1330.4* 589.3 608.6 431.8* July 
:1 August 6870.2 8069.9 1161.2 1210.3 370.8 795.'1 August 
I September 8862.9 8799.0 1315.6 1332.6 428.6 1260.1 September 

October 16015.3 9602.6 2060.6 1495.4- 799.4- 1424.3 October 
November 15444.'1 14615.4 185.9 1040.6 754.8 1577.2 I November 
December 9034.3 10054.2 136.4 1105.1 386.9 744.'1 December 

Total 11 118 401.81 
JaD.. July 62 174.4 

86144·'11 11 35 003.6 46 461.2* 
12416.61 
7556.9 

15285.'1/ 
9101.3 8609.1*11 

7403.0 I 
4662.6 

8057.0 I 11 Total 
2255.0 1698.1* JaD.-July 

1 
Coff •• 

-~ 
B •• Tobaeao 

Tons 
Refined and Umeflnad 

Tons Month Tons Month 

1913 I 1926 I 1927 1913 I 1926 I 1927 1913 I 1926 I .1927 

1 
1026.3* 3659.9 58.1 6238.'1* 

1 
January 623.9 122.2 326.4 242.6 250.'1* January 
February 745.4 489.5 1238.2* 3702.2 78.6 5077.s* 324.3 229.2 246.1* February 
March 510.'1 815.8 1357.4* 3250.1 88.1 4944.1* 284.'1 216.5 269.1* March 

~ril 719.4 900.'1 1177.8* 3777.2 117.8 6004.4* 353.'1 259.1 244.1* Aril 
. ay 1812.4 1148.9 1338.5* 3835.0 438.9 6530.6* 297.2 253.8 302.0* ~y 
I June 1300.0 1482.5 1421.8* 3502.3 1686.1 5364.1* 260.1 255.8 272.0* June 
July 808.8 1142.6 1235.9* 3031.3 3676.6 4757.8* 315.'1 186.0 178.2* July 
August 946.5 1201.6 3740.7 4741.0 320.7 279.8 August 
Septembp,r 1494.4 1623.3 5945.3 5584.4 295.4 279.5 September 
October 1899.8 1594.'1 5916.5 5453.1 462.3 240.9 October 
November 1286.6 1673.11 4397.4 1 7119.5 327.31 247.'1 11 November 
December 719.0 1032.8 2907.5 4949.3 192.7 143.'1 December 

Total 11 Jan.-July 
12866.91 
6520.6 

13227.81 
6102.2 

1147665.41 
8 795.9* 24758.0 

33 !l!n.51 11 3 760.5 1 
6144.2 38916.9* 2162.1 

I! 834.61 11 'l'otal 
1 643.0 1 762.2* Jan.- July 

.) PreIlm1nary figures subject to minor alterations. 
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:Month 

23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Cotton 

Tons 

Wool 

Tons 
Oilaakas 

Tons 

13 

~ 

:Month I 

I~I 
1913 1 

1153.1 1 
659.9 
668.4 
561.5 
998.1 
541.5 
709.4 
700.2 
214.2 
557.0 
842.9 
847.9 

1926 1 

923.8 
723.7 
489.1 
763.2 
707.8 
621.8 

·922.8 

1927 

849.9* 
867.1* 
942.8* 
418.7* 
765.0* 
468.3*,1 
708.8* 

1913 1 1926 1 

66.3 89.6 

1927 

. 11 

110.7* I· 
102.6* , 
156.4,* . 
116.8* 
116.7* 
119.1* 

1918 I 1926 I 1927 l 

536.6 449.1 1688.8* January " 
508.5 1634.7 1996.9* February I: 80.9 77.2 

Aril 
lraY 

79.1 74.6 
86.6 91.2 

707.2 344.8 1012.7* AMarrilch :1 
423.3 542.7 1117.0· Ap ~ 

June 
July 
August I 
September 1 
October 
November 
December 

486.0 
516.2 
518.0 

1038.3 1 
1058.4, 

, 

39.5 120.0 
37.1 82.9 
57.8 77.4, 
61.8 114.8 

118.4, 101.4, 
81.8 134.9 

103.3 128.4, 
53.8 91.7 

97.3* 

317.0 201.3 169.2* May r 
284.6 137.0 236.0· June 1 

421.1 1655.4, 845.8* July ! 
1274.1 4450.7 August i 
1 940.0 3482.9 September! 
2024.11 3725.1 October i 
1698.2 2727.8 November! 
1447.0 1580.6 I December I 

Total 11 Jan.-July 
8454.1 1 
5291.9 1 

8769.1 1 
5152.2 

11 
5020.6* 11 

866.4, 1 1184.1 I 
447.3 612.9 1 

1111 581.7 \ 20 932.11 1 Total 
819.6*:1 3198.3 4965.0 7066.4,* Jan.-July l 

Hoath 

January 
February 
March 
~ril 

ay 
June 
July 
August 
September 
October 
November 
December 

Total 11 
Jan.-July 11 

Raw Hid .. Coal Petroleum 
Tons Tons Tons Month 

1913 1 1926 1 1927 1913 1 1926 1 1927 1913 1 1926 1 1927 

221.1* 
I 

558.7 578.9 8411.6 14459.8 ·85326.5* 616.8 24.1 636.0· January 
371.3 290.6 272.9* 2016.6 10887.7 17666.2* 610.7 25.8 -* February i 
336.4, 444.1 309.9* 1255.0 11204.5 15354.6* 188.0 32.5 0.5* March 
539.5 279.5 340.9* 15108.4, 14487.1 30461.6* 26.8 12.3 0.6*' April 

I 753.1 407.1 249.6* 81395.7 51031.0 125678.7*, 61.6 1658.6 5102.1* I May 
586.6 367.0 495.5* 76753.2 50382.3 108.874.5* 1764.6 5562.6 4243.4,* I June 
420.0 605.6 986.5* 78673.8 39577.3 68696.8* 7914.6 730.3 1226.6*' July 1 
694.2 614.6 73848.4, 45465.6 9699.6 3377.9 August I 
416.6 415.2 99646.1 84008.9 7334.4, 6325.9 September: 
440.2 374.21 67.200.5 61102.4· 4020.4, 7035.2 October 1 
390.8 442.6 43533.0 99271.8 3373.8 1184.1 November 
336.2 212.3 37771.4 95052.0 460.0 4198.7 December; 

5843.61 5031.71 ~613·'l't 566930.41 1136071.3130168.01 11 Total I 
3565.6 2972.8 2876.4,* 263614.3 192029.7452058.9* 11183.1 8046.211209.2* Jan.-July, 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Fresh Meat') Butter 
Tons 

Cheese 

Tons Tons 

1

1 Month 

1913 1 1926 1 1927 1913 I 1926 I 1927 1913 1 1926 I 

,-J-an-uary--!!-';;;'2:';44;';;'.-6+--=4';;"01';;".-5 +, -3"';0';;"3.-9*""'*"""" 864.3 1026.7 1311.5* 34.7 152.5/ 323.3* I January I 
I February 203.6 421.4, 212.9* 891.9 1120.0 1417.9* 115.2 220.3 314.1* i February I 

-I 1927 

I 
~a;nh 1~~:~ ~:g:: 1~~:~: i ~~~:~ i ~~~:~ i :i::: ~~:~ i~~:: ~f~::: ~rilh ; 

, tie ·,1 ~g:: i~i:: 1~~:~: i ~~~:~ i ~~:~ i ~~t;: ~r:: ~~~:~ ~~l:;: Y:Je I 
I 

July . 71.1 191.0 51.4,* 1530.6 1214.4, 1161.7* 29.1 273.6 196.8* i July i 
August 'I' 113.0 161.2 '797.8 803.3 117.0 207;7 August! 

. September. 169.7 284.9 706.9 756.3 173.3 264.8 Septemberi 

I 
~~~:ber! ~~~:~ ru:~ ~ir:: ~M:~ 1 il~:~ 1 ~~~:: ~~~:ber· 
December 11 240.7 393.2 828.1 1003.8 I 167.6 310.7 December 1 

'
....;;;..:.:.~T~ota~lll~l 9~64.~9 +-1 "";;"3 ~450~·4,~I--il-:lll:n-2 6:r.:4O~.3;";-1""'13~2~1l7.9 +-1 ---iT

1

/-:""1 2~24i-:.l-+-I-;;'2~88;';';'6.5::+1----itII"';;;'To~ta~1 ~: 
Jan.-July 865.1 1905.3 1064.2* 8782.5 9243.7 10889.9* 450.8 1469.5 1936.5* Ja.n.-July I 

') Fresh meat, excluding pork. 
0) PreHminary fl.guras subject to minor alterations. 

! 

, 
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24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

I k,w 
Raw Hid .. UnsaWD Timber Fuel (wood) 

(All KInds excl. fuel) 
Month Tom 1000 mO 1000 mO Month 

I I 1926 I 1927 1913 I 1926 I 1927 1913 I 1926 I 1927 I 

I i 
1 January 317.0 240.3 489.2* 3.0 5.6 21.4* 77.8 0.6 27.9* January 
i Febl1l&IY 393.4 146.9 555.5* 5.1 0.6 6.9* 73.7 0.5 2.4* February 

March 303.1 283.3 374.2* 4.2 0.7 5.5* 57.3 0.4 0.8* March 
I A ril 441.6 419.9 399.6* 24.0 11.4 13.1* 74.6 0.6 1.4* Aril iray 298.7 210.6 594.7* 307.7 91.9 212.0* so. 1 4.0 4.3* iray 
! June 185.4 360.7 404.3* 487.6 529.6 559.7* 111.8 8.8 9.9* June 
I July 230.3 408.2 258.3* 610.0 907.3 985.1* 123.3 9.9 6.9* July 

August 185.7 383.8 721.8 739.7 128.5 12.2 August 
I September 343.5 824.8 604.5 631.6 102.2 7.3 September 

October 297.4 740.1 295.4 421.7 118.1 3.2 October 
, November 336.6

1 

720.1 81.0 131.7 60.1 3.9 I November 
I December 352.7 563.5 18.6 66.3 I 58.9 5.0 I December 

I Total!! 3685.4 / 
5302.2 / " 

3162.9/ 3538.1 / " 1 066.4 I 56.4 I 
" Total Jan.. July 2169.5 2069.9 3075.8* 1441.6 1547.1· 1803.7* 598.6 24.8 52.9* Jan .• July 

! SaWD TImber Pb'wood Matohu 
All KInds 

i Month 1 000 standards Tons Tom Month 

! 1913 I 1926 I 1927 1921 1) I 1926 I 1927 1913 I 1926 I 1927 

I January 
11 

5.1*1 
I 

2.8 6.4 358.7 3623.5 . 3953.7* 0.5 318.6 423.9* January 
I Febl1l&IY 0.0 1.8 2.0* 461.6 2782.7 4550.1* - 441.7 355.8* February 

March 0.2 1.0 2.6* 126.6 4653.2 5237.2* - 455.9 231.2* March 
Aril 3.0 2.4 5.2* 1342 .. 7 5084.2 4017.7* - 593.4 396.2* Aril 
AraY 73.8 32.6 60.3* 255.2 2855.7 4376.5* - 473.8 285.5* ~y 
·June 137.0 124.3 164.8* 1169.7 3764.7 5426.3* 1.0 351.4 191.9* . June 
July 161.8 228.7 262.0* 844.0 3024.0 3691.9* - 318.3

1 

239.8* July 
August 144.7 157.8 229.0 3707.5 - 405.3 August 
September 139.7 150.0 1648.0 4961.1 4.5 

'''''1 
September 

October 121.6 187.8 1204.2 3628.9 - 377.4 October 
November 79.7 I 151.1 I 995.4 4688.8 2.6 443.5 November 
December 38.7 82.2 1575.7 7723.4 0.0 306.9 December 

Total 11 I Jan .• July 
903.0 I 
378.6 . 

1126.1 I 
397.2 " 10210.81 502.0* 4558.5 50497.71 " 25788.0 31 253.4* 

8.61 
1.5 4898.61 " Total 2953.1 2124.3* Jan .• July 

1 standard sawn timber - 4.672 mO. 
1) Figures for 19111 not available. Exports were negligible. 

Month 

I 

I January 
1 February 
I, March 
, April 
I }fay 
! June 

July 
August 
September 
October 
November 
December 

10.;;':" I' M8ohan~::sl Pulpl) IIII Chllmi;:~~ Pulpl) 

1913 1926 I 1927 1913 1 1926 I 1927 1913 I 1926 I 1927 

Month 

11 847.8 I 478.0 298.9 III 1 227.4 2153.0 6473.6* 1 2867.5 16739.6 34891.3* January 
989.2 593.1 478.3*, 12627 1343.2 5632.9* I 4534.1 19 892.~ 23817.6*1 Febl1l&IY i 

1030.4 607.0 407.7* 11987.3 2221.0 439l.4* 2071.5 21407.6 23216.6*j March 
885.2 706.1 491.3* 1888.4 2742.0 5282.7* 4250.1 40 963.4 34636.3*1 b.pril 

1130.2 552.3 505.7* 10418.4 3312.9 10522.7* 11 017.5 20897.5 25577.7*1 May 
916.0 553.7 432.3* 3555.8 13513.0 5934.6* 4276.5 31255.6 24700.5* June 
944.8 335.9 417.7* 6485.6 9452.7 9352.3* 4694.7 29090.8 26823.6* July 
796.7 381.1 2868.9 6528.5 7695.0 26146.6 August 
979.8 678.3 3965.4 8812.0 7594.4 25702.8 September 
723.1 446.2 2872.8 9115.6/ 4890.8/32217.81 October 

1143.1 436.1 I 2725.6 6543.2 8126.1 29963.6 November 
935. '[. 264.8 5 657.1 7 174.7 18460.8 38322.3 December I 

Total 11 11322.0 I 6032.61 11 44 915.4 I 72911.81 1175479.01332599.81 JI Total 
Jan.-July 6743.6 3826.1 3031.9* 26825.6 34 737.8 47590.2* 33711.9180246.7193663.6, Jan..July 

• PreIimlnary figures subject to minor alteratioDS. - 1) Dry weight. 
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24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

Paper 
All KInds 

lIIawsprint 
(Included in previous column) 

15 

Month 

Cardboard 

TODS Tous Tous Month 

1913 1 1926 1 1927 1913 1 1926 1 1927 1913 I 1926 I 1927 

Janua.ry 

\

Febnw-y 
March 

2480.7 
4128.8 
4371.3 
3832.1 
5572.7 
4540.3 
4812.5 
4824.8 
5206.0 
4718.1 
4809.7 
4454.3 

3066.2 2717.7* I 10793.7 17094.2 16531t9* 5301.71127"72.6)10976.8* Janua.ry 
3 046.5 2 862.0* 10 878.1 13 278.2 17 941.8* 5 143.4 9 695.1 12 059.2* Febnw-y 1 
3606.5 2875.1* 10906.9 19997.5 18592.8* 5159.1 14035.8 12021.6* March 
4381.4 2093.2* 11408.4 19697.9 18127.0* 5520.8 14050.0 12994.1* April I A ril I 

I~ I 
July I 

2678.0 3587.9* 11998.3 15083.1 17522.6* 5773.4 10 670.8 12631.0* May ~I 
4042.0 3144.6* 12196.6,15'600.5 18975.3* 5805.2 9961.6 12953.1* June 
3268.3 1981.'1* 13094.0 16711.2 19482.2* 5736.8 11132.1 13763.3* July I 

August 
September ;1 

October 
November

j December 

3178.9 12551.9 17099.8 5399.0 ,11618.6 August 
2901.1 12676.5 18843.5 6155.0 12590.5 September 

~n~:~1 t~~t~:~1 ~~~~::: ~~~~.~ t~~~:: g~~::berl 
3967.9 12895.3 17852.5 6509.0 11 099.6 December I 

Total I1 
Jan.. July , 

53 751.31 
29738.4 

42219.5\ 11 145 634.61 210091.51 .1170066.1\ 143 902.71 II Total I 
24088.9 19262.2* 81276.0 117462.6127180.7"'138440.4 82318.0 87399.1* Jan.. July 

25. - fOREIGN TRADE WITH VARIOUS COUNTRIES. 

Imports 
(c. I. F. Value) 

Expom 
(F. O. B. Value) 

Counu, 
January-July I Whole Year January-July 

1 

Whole Year 

1927 1 1926 I 1926 1 1925 
, 

1927 1 1926 1926 1 1925 

Europe: 
~1.Fmk % % % % Mill. Fmk % % Ufo' % 

Belgium .................. 119.4 3.5 3.2 3.1 2.7 117.0 3.9 4.7 5.3 6.6 
Denmark ................ 193.0 5.7 6.3 5.5 6.3 73.7 2.5 2.6 2.6 3.1 
Esthonia ................ 23.1 0.7 0.6 0.7 0.7 10.2 0.3 0.5 0.6 0.6 
France •................. 116.2 3.4 4.1 3.6 3.0 123.0 4.1 6.1 7.lI 5.0 
Germany ...•.•.......... 1060.9 '3U1 34.9 34.8 32.0 462.4 15.4 12.8 12.7 13.4 
Great Britain .. , ......... 495.7 14.6 14.0 12.8 16.8 1268.0 42.1 40.8 38.4 37.0 
Holla.nd •.....•.......... 123.8 3.6 5.7 5.8 5.6 272.2 9.0 9.4 10.3 9.lI 
Lama .................. 12.7 0.4 0.2 O.S O.S 5.5 0.2 0.4 0.3 0.6 
Lithuania ............... 1.0 0.0 0.0 0.0 0.0 0.2 0.0 0.0 0.0 0.0 
NOlW7 ................. 26.2 0.8 0.8 1.0 0.8 7.6 0.3 O.S 0.6 0.4 
Polan .................. 22.6 0.7 1.4 1.6 0.9 2.9 0.1 0.0 0.0 0.1 
Russia .•................ 124.2 3.6 1.0 1.9 1.4 195.0 6.5 3.9 3.9 7.7 
Sweden ................. 262.4 7.7 7.4 7.4 6.6 93.2 3.1 3.9 3.9 4.3 
Spain ...........•....... 16.2 0.5 0.7 0.6 0.31 40.3 1.3 1.0 1.2 0.2 
Other European countries .. 109.7 3.2 3.0 3.lI 3.1 15.7 0.5 0.8 0.6 0.8 

TotaJ Europe 2707.1 79.6 83.3· 82.1 80.4' 2686.9 89.3 87.2 87.4 88.8 

Asia ...... , .•........... 4.7 0.1 0.3 0.2 0.5 34.0 1.1 UI 1.1 0.9 I 
Africa .................. 1.6 0.0 0.1 0.1 0.1· 40.31 1.3 1.8 3.1 2.9 I United States ........•.. 556.4 16.4 13.5 14.2 14.7 190.8 6.4 7.6 6.6 5.3 
Other States of North 

5.91 America .............. 22.3 0.7 0.6 0.7 0.7 0.2 0.1 0.1 0.1 
South America .......... 102.2 3.0 2.0 2.6 3.6 46.6 I 1.6 1.9 1.6 1.9 
Australia ................ 5.5 0.2 0.2 0.1 0.1 4.0 I 0.1 0.2 0.2 0.1 

Grand Total 11 3399.8 1 100.0 1 100.0 1 100.0 1 100.0 11 3008.5 ! 100.0 1 100.0 I 100.0 I 100.0 

According to figures supplied by the Statistical Department of the Board of Customs. 
The country of import indicates (from January I, 1918) the land in which goods were purchased, and country of export the land 

to which goods were BOld. 
• Preliminary figures subject to minor alterations. 
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26. - IMPORT·PRICE INDEX. 

Details 
The Three Last Groups divided I Year and Total according· to their Purpose Year and 

Month Al1Xlnds Foodstuffs , 
, Agricultur., Other Raw Ma- 'Machinery' Industrial I Month Clothing al Require-

ments Goods terIa1s products 

1913 
1 

100 100 
1 

100 100 
1 

100 100 
1 

100 100 1913 
1916 227 236 186 149 311 219 263 207 1916 
1917 619 647 405 370 526 461 360 465 1917 
1918 741 881 600 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 
1921 1329 1556 1080 1087 1109 1129 1005 1048 1921 
1922 1072· 1150 1067 1066 913 1041 820 987 1922 
1923 916 963 925 897 823 926 728 826 1923 
1924 958 998 1060 932 818 955 763 901 1924 
1925 1052 1110 1133 1066 835 1037 867 928 1925 I 
1926 984 1058 1005 999 863 974 871 881 1926 

I 1927 1927 
I 

Janul!l'Y 99.7 1035 1021 924 949 1026 891 856 January 
Ja.n.-Febr. 1001 1044 1016 966 910 1020 908 • 880 Jan.-Febr. 
Jan.-March 994 1049 1006 946 887 1002 902 889 Jan.-March 
Ja.n.-~ril 986 1047 996 945 868 988 862 893 Ja.n.-~ril 
Jan.- ay 973 1047 985 953 851 966 846 886 Ja.n.- y 
Jan.-June 967 1052 975 943 846 944 872 876 Ja.n.-June 
Jan.-July 959 1055 963 941 834 926 875 863 Jan.-July 
Jan.-Aug. Jan.-Aug. 
Jan.-Sept. Jan.-Sept. 

I Jan.-Oct. Jan.-Oct. 

1 1 I Ja.n.-Nov. Jan-.Nov. I Jan.-Dec. Jan.-Dec. 
The Import- and export-indices have been calculated by the Statlstlcal Dept. of the Board of Customs In the following manner: 

the quantitles of Imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods 
In question In 1913, after wbich the Import (or export) value for the current year has been calculated In percentage of the sum thus 
obtained for purposes of comparison. 

The goods chosen for the setting·up of a total-Index have been divided, acoordlng to their usel Into the groups: foodstuffs, cloth
Ing", agricultural requirements and other goods. The three last-named have been further diVIded, acoordlng to their purpose; 
Into raw materials, machinery and Industrial products. 

Thls Import-price .lndex Is lower than the wholesale price Index because the Import-price Index Is not Influenced by the customs 
dutlse. 

27. - EXPORT ·PRICE INDEX. 

Year and Details 

11 Al~:!ds 11 Honth Fresh I Butter I Cheese I I IlIIeebanlC-1 Chemlcall 
Meat Timber Bobbin al Pulp Pulp 

1 1 

I 1913 100 100 100 100 100 100 100 100 
1916 254 238 185 290 186 146 278 I 290 
1917 375 560 349 600 317 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258· 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 
1923 1145 1083 1121 985 1143 1865 1708 1264 
1924 1090 1045 1250 1088 1089 1936 1365 1103 
1925 1111 1026 1303 1013 1091 1950 1384 1181 
1926 1092 951 1166 884 1077 1834 1489 1209 

1927 
January 1099 1023 1101 819 1255 1898 1538 1230 
Jan.-Febr. 1104 1070 1137 820 1240 1901 1525 1211 
Jan.-March 1098 1096 1118 828 1228 1911 1506 1206 
Ja.n.-~ril 1090 1083 1104 824 1184 1897 1504 1202 
Jan.- ay 1090 1084 1090 836 1155 1889 1475 1199 
Jan.-June 1096 1082 1092 850 1138 1916 1482 1195 
Jan.-July 1097 1083 1090 863 1124 1919 1468 1192 
Jan.-Aug. 

I Jan.-Sept. 
Ja.n.-Oct. 

11 I I 
Jan.-Nov. 
Jan.-Dec. I 

Besides the total Index the table contains indices for 0niJ' a few of the most important exports. 
Bee In addition remarka under Table No, 26. 

1 

Paper -11 

Year and 
Month 

I 

100 1913 
352 1916 
452 1917 
483 

I 
1918 

611 1919 
1185 1920 
1433 1921 
1198 1922 

958 1923 
924 1924 
935 1925 
940 1926 

1927 
906 January 
894 Jan.-Febr. 
917 Jan.-March 
917 Ja.n.-~ril 
915 Jan.- :y 
917 Jan.-June 
915 Jan.-July 

Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 
Jan-.Nov. 
Jan.-Dec. 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS ~ND EXPORTS. 1) 

Year W Jan. 1 Febr. 1 Harob 1 April 1 Ma~r~ I Julyj Aug. 1 Sept. 1 Oct. 1 Nov. 1 Dec. 11 ~~e 11 ~~y- 11 Year 1 

i Imports I 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.01100.0 100.0 100.0 100.0 100.0 100.0 1oo.0! 1913 1 

~ ~8mO~6~8 ~6W~ ~3~8 ~2 n3mO~8~5~~1 
~ ~7ml R6m8WU~7~2~7 R2 m4 ~5 ~4 R3~2~ 
1925 95.6 90.7 109.3 109.6 78.0 100.2 98.01108.3 102.1 84.6 112.4 206.4 105.9 95.911925 1 

1926 98.3 99.6 122.1 145.3 93.6 124.9 11004 130.3 107.7 95.2 128.2 158.9 116.3 112.6 1926 
1927 131.8 136.5 153.8 150.7 122.6 147.8 129.3 137.4 1927' 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0. 100.0 100.0 100.0 
1923 118.0 85.4 98.3 95.1 59.3 95.9 102.6 92.9 83.0 99.0 101.8 125.2 94.8 
1924 143;7 87.5 80.0 132.5 83.3 95.7 118.5 101.3 92.7 137.5 155.5 142.0 112.7 
1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 109.6 123.9 
1926 135.8 113.5 150.4 146.2 71.0 107.3 137.2 116.0 116.8 153.9 165.1 154.8 127.6 
1927 178.2 167.8 160.3 144.4 103.3 123.1 149.3 

100.0 1913 
92.0 1923 

104.5 1924 

U~:~ ~II i~~~ 
136.8 1927 I 

I) Value of Imports and exports calculated orl the bllBls of the prices for 1913 and expressed In percentage of Imports and exports 
for 1913 durlug tbe oorrespondlng period. 

29. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDINO TO THE PURPOSE OF THE OOODS.l) 

i' Year and 
Month 

Imports 

Goods for Production 11 Goods for Consumption 

Raw 1 IndustrIaJ 1 

Exports 

Goods for Production 1\ Goods for Consumption 

Raw I 1 IndustrIaJ 1 

Year and 
Month 

1 

1 

Materials Maoblnery products Foodstuffs Materials Maoblnery products Foodstuffs 

1913 

1923 
1924 
1925 
1926 

1927 
Jan.-June 
Jan. - July 11 

July 

0/. 
'I. 1 'I. ill· 'I. 1 

32.1 10.5 18.4 39.0 

31.8 
32.4 
31.9 
35.6 

31.5 
32.0 
34.'1 

12.6 
12.4 
12.7 
16.1 

·21.6 1 

21.4 1 
20.7 

23.6 
19.9 
18.1 
22.2 

22.5 
22.1 
20.2 

32.0 
35.3 
37.3 
-26.1 

24.5 I 24.5 
24.4 

67.4 

76.9 
76.1 
72.1 
75.0 

63.1 
70.8 
87.9 

3.0 

0.6 
0.6 
1.0 
0.5 

0.6 
0.5 
0.2 

16.1 13.6 

16.1 6.4 
14.9 8.5 
15.3 . 11.6 
14.6 9.9 

19
5

.5 I. 16.8 
1 .8 12.9 

7.5 4.4 

1913 

1923 
1924 
1925 
1926 

I
· 1927 

Jan.-June 

I Jan. - July 
, July 

I) Tbe goods have been divided Into four groups: 1) raw materials and semi-manufactured products, 2) machinery, tools, means 
of tzansport and other slmiIar means of production, 3) other manufactured products and 4) foodstuffs (food and luxuries). 

30. - FOREI6N SHIPPINO. 
Arrivals I SalliniB 

Month With Cargo I In Ballaat I Total With Cargo In Ballast Total Month 
Ves- 1 Reg. tons Ves- I Reg. tons Ves- 1 Reg. tonsil ves-I R1' tons 1 ves-IRegtonsl Ves- IR18t~ns sels Net. sels Net. sels Net. I sels et. sels Net. sels 

I' 1 2~1 1927 
11: 

1927 
January 106216 6684 1601 112900 133 977721 27 20516 160 118288 January 
Februa.ry 64541 4896 97 69437 101 80040 9 5276 110 85316 February 
March 123 89130 5 3204 128 92334 109 79491 14 8081 123 87572 March 
Aril 213 124692 35 25265 248 149957 178 113427 65 15736 243 129163 Aril 
~~ 540 231338 313 203352 853 434690 508 289732 240 45282 748 335014 ifay 
June 583 231988 642 452597 1225 6845851 958 561919 240 51057 1198 612976 June 
July 539 237052 779 550159 1318 7872111104 783281 236 46054 1340 829335 July 
August , August 
September ji I I I ~J.'1:,"" October 1 

1 1 1 

November 11 
. November 

December December 
Jan.-July 1122311084957 1 798 1 246 157 1)4029 2 33111 3 091 2 005 662 83119200211)39222197664! Jan.-July f 

1926 1926 
- 4 7 6 9 an -Jul Jan. July 111 7431 80375211 48011 0047311 322311 8G8 48~12 65911 604881 5811214 51 324611 7 ~6 349L y 1 

') Of which 1176 Flnnlsb vessels and 2 853 foreign vessels. 
') •• 1277. • • 2645 • 

3 
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31 - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

I 
Arrivalal) SaJlinlll) Anivalal) SaiUnIlI) I 

Country of ;Jan.-July 1927 ;Jan.-July 1927 Country of Jan.-luly 1927 Jan.-July 1927 I departure departure 
Number 1 1000 I I and Number 1 1000 Number I 1000 aud Number I 1000 

deatmatlon of R't':'DB of Re'i~DB deatinatlon of Rag. tons of Rag. tODS i 
! Vessels Vessels Veaaela Net. VeaselB Net. i 

Euroye: I I Asia .••...•• - I - - - I BelgIUm ..... 101 82.8 118 92.9 Africa •..•••. 4 5.6 20 52.8 
Danzig ..•.•. 121 I 76.4 33 I 19.3 United States. 39 125.4 35 107.4 
Denma.rk .... 377 I 251.1 237 58.2 Other States of 
Esthonia .... 577 61.4 589 50.1 America .,. 9 18.7 13 

1 
36.5 

France •..... 35 36.1 121 101.2 ' Australia •••• - - - -
745 481.1 619 331.3 I Germany .... Total 11 52 1 149.7 11 68 1 196.7 

, Great Britain. 461 434.0 816 750.2 

I 
Grand Totalll 1 2331.1 11 1 Holland ..... 179 218.1 282 298.4 4029 3922 2197.7 

Latvia •..... 108 38.2 62 27.1 PASSENGER TRAFFIC. 2) Norway ...•. 36 28.0 10 6.6 I 

Russia ...... 68 19.4 70 22.7 

-11 

i 

Arrived I1 
Left I 

Sweden ...... 1114 400.5 846 196.1 Month Total I Of whom I Of ,!hom I Spain ....... 11 7.8 37 34.2 Foreigners 
Total 

F01"8llIIlers 
Other countries 44 46.5 14 12.7 

I I Total Europe 11 3977 I 2 181.4 11 3854 I 2001.0 July 192~1 8026 1 4763
11 

5893 1 3505 
Jan.-July 192 26568 14774 26822 12214 

I 

I) Vessels with cargo and in ballaBt together. - ") Sea-trafflo. P&BB8nger traffio overland Is at present lnBIgnif1cant. 
According to figures suppUed by the Statistical Office of the Shipping Board. 

32. - STATE RAILWAYS. 
Weight of GooclB Tram- Azl ... kilom'" of Looomotivel iD usa Goods-truoks In use ported Goods-truDks 

Number Number End of 
Month 1000 TODB MIll. Km Month 

1913 1 19261) 119271) 1913 1 1926 1 1927 1920 11926 1 1927 1920 1 1926 1 1927 
1 I 1 

18 121
1
18453 January 380.5 667.2* 664.7~ 28.3 41.5 47.0 445 526 546 12601 ~;nua.ry 

February 441.2 732.9* 946.8~ 29.7 44.1 5U 457 561 561 12642 1824718521 
r;!;ary Ma.rch 412.5 895.4* 1 058.~: 3O.s 53.9 58.5 454 532 553 12734 18333 18619 

Aril 405.0 32.4 55.8 52.1 446 548 542 12601 18383 18717 ~~ ilay 
835.7* SOO.5 

426.5 822.7* 882.5* 31.1 51.3 54.5 458 547 562 12622 18420 18782 
June 443.8 932.0* 954.0* 30.9 55.3 55.1 476 571 581 12662 18443 .18827 June 
July 470.3 1010.9* 34.2 63.4 473 582 12720 18453 July 

430.5 964.9* 33.7 64.5 466 578 12808 18453 August August 
I SeptembeI 437.2 922.2* 32.3 59.5 468 583 12896 18453 September 

October 443.5 870;3* 32.3 54.3 472 578 13030 18453 October 
NovembeI 340.4 819.s* 28.9 46.1 474 556 13137 18453 November 
December 302.1 734.6* 28.5 42.5 486 539 1 13233 18453 December 

TOtall14 933.5110 208.4*1 11372.91 632.2 I I 
• Jan.-June 2509.5 4885.9* 5307.2* 183.0 301.9 318.9 I I 11 I I 11 

I) GooclB transported on credit not Included, as details of these are only available at the end of the year. 

33. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAmC SURPLUS. 
Revenua 

Regular Ezpendiinre Traffio Surplua (less Re-Imburaemanta) 
Month MIll. Fmk MIll. Fmk Mill. Fmk Month 

1913 1 19261) 1 19271) 1913 1 1926 1 1927 1913 1 1926 I 1927 

58.0* ~···I 
I 

45.3* 17.2*11 January January 4.3 · 48.1* · 9.9* 
February 4.2 52.6* 60.0* 1 · 49.4* 48.2* · 3.2* 11.8* 11 February 
Ma.rch 4.9 66.6* 70.9* · 51.0* 53.1* • 15.6* 17.8* March 
Aril 4.6 69.4* 67.1* I · 47.4* 50.5* · 22.0* 16.6* Aril ~y 5.2 62.2* 65.5* · 54.2* 60.7* · 8.0* 4.8* ~y 
June 5.9 70.4* 74.6* · 62.1* 66.3* • 8.3* 8.s* June 
July 5.7 72.8* · 58.2* · 14.6* July 
August 5.5 73.4* · 56.6* • 16.9* August 
September 5.s 67.7* · 53.6* • 14.1* I September 
October 4.7 65.3* · 52.1* · 13.2* I October 
November 4.0 62.4* · 49.7* · 12.7* I November 
December 4.3 65.7* 1 · I 73.0* · ! - 7.3* I December 

I 

I 

i 

I Total 11 58.6 I 786.5* I· 11 40.s 1 655.3* I 11· 18.s I 131.2* I 11 Total I 
Jan.-June 29.1 379.2* 400.6* • 312.2* 324.1* • 67.0* 76.s* Jan.-June 

According to FInnIsh State Railways' Preliminary Monthly Statistica. 
I) At tbe final closing of the books the figures for Income and expenditure will alter to a certain extent1 In some C8IIes quite 

considerably. The difference between tbe results based on preliminary data and the final figures will be adjusted ID tbe figures for De. 
cember. 

• Preliminary figures subject to minor alterations. 
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Month 11 Foodstuffs 1 Clothing 

I I 

1914 'I 

Jan.-June I 100 
1924 [ 1093 
1925 1147 

1926 '\' 1108 
1926 

July I 1105 
August 1153 
September 1137 
October 1126 
November 1114 
December 1110 

1927 
January 1 092 
Febroa~ 1095 
March ,I 1 086 
April I 1069 
May I 1058 
June 1072 
July 1102 

100 
1039 
1043 
1042 

1044 
1039 
1039 
1037 
1035 
1035 

1035 
1035 
1035 
1035 
1035 
1035 
1035 

19 

34. - INDEX NUMBER OF COST OF LIVING. 1) 

100 
1088 
1224 
1306 

1334 
1334 
1334 
1-334 
1334 
1334 

1334 
1334 
1334 
1334 
1334 
1411 
1411 

Fuel 1 Tobacco INewspapersl 

100 
1473 
1362 
1271 

1238 
1242 
1257 
1276 
1349 
1389 

1404 
1406 
1408 
1409 
1405 
1388 
1386 

100 
1273 
1,293 
1298 

1297 
1299 
1299 
1299 
1299 
1299 

1299 
1299 
1299 
1299 
1300 
1297 
1297 

100 
1079 
1079 
1079 

1079 
1079 
1 ()79 
1079 
1079 
1079 

1127 
1127 
1127 
1127 
1127 
1127 
1127 

Taxes 
11 

Patm Cost 1 Monthly 11 I 01 .Litlifl(; Movement Month 1 

100 
2378 
2291 
2058 

2050 
2050 
2050 
2050 
2050 I 

_ 2144 I 
2144 
2144 
2144 
2144 
2144 
2144 
2144 

100 
1170 

1212 
1188 

1183 
1213 
1203 
119'1 
1193 
119'1 

118'1 
1189 
1183 
1173 
1166 
1184 
1203 

+ 8 
+30 
-10 
-6 
- 4 
+ 4 

-10 
+ 2 
- 6 
-10 
- 7 
+18 
+19 

1\ 1914 
.Jan.-June 

1924 
1925 
1926 

1926 
July 
August 
September 
October 
November 
December 

1927 
January 
February 
March 

~ 
June 
July 

') From the begInnIng of 1921 onwards a new official index has bean drawn up differing from that published in the :Bulletin for 
1922 in that the whole flrat half of 1914 forma the basis (- 100) for the same, and that the rise In taxation Is also Included. 

The index Is calculated by the Social-Statistical Department of the Central Statistical Office and fa based on monthly reports 
from 21 different centrea; It shows the rfse in the coat of Hving for a workingman's family of normal size, the Income of which amounted 
during the years 1908-1909 to 1600-2000 Fmk, assuming that the average monthly cODBumption within the same remained unaltered. 
The Index for total coat of HVIng Is the average based on weight of the different indices. 

35. - WHOLESALE PRICE INDEX. 

'1:1 =a l~ Il~ 
t;' 

" I I!i:I!i: I ~~ll ~ ... ;~ I er> g~ it 
~i Cl 

El: 
~~ m:, Cl g Cl so ~ 1:1 

~CI ~"" Elg 
~I S'~ ~I:I .. 110- It El" Year and fiEl """ ,,!s 'S 

... :::: I:ICDB. Cl a e 1 Month i~ 
Q Cl ~I!I ~CD ~"" =: ea. ;rl!. &t~ .. !!I- i" Iij""SOi t 

I ~135) 
"'I !i!l. IB IB""I 

------
(17) (24) (7) (26) (9) (12) (14) (26) (61) (39) (35) 

1924 11 130 165 98 104 116 171 I 129 146~ 144 - 11 143 146 141 
1925 11 137 175 110 153 128 126 147 I 147 153 143 

I 167 I 148
1 

-

\ 

1926 133 168 101 149 128 153 122 144 142 - 143 144 137 

1926 
July 134 169 99 147 128 154 122 139 141 -

I 
142 143 136 

August 129 169 101 148 128 153 122 150 143 +2 145 145 135 
September 128 169 103 148 127 151 122 152 143 - 145 146 135 
October 126 169 102 149 126 148 124 154 143 - 145 147 136 
November 126 170 102 150 127 144 124 156 143 - 145 148 136 
December 126 172 103 150 126 142 124 158 144 +1 144 149 137 

1927 
January 128 170 105 155 139 145 124 147 144 - 143 146 144 
February 130 168 106 155 138 146 124 146 144 - 143 145 145 
March 126 168 107 156 136 149 123 144 143 -1 141 145 144 
April 130 168 110 156 134 146 122 141 143 - 140 145 144 
May 

\ 

127 167 110 157 132 149 122 [ 141 142[-1 140 145 145 
June 127 169 112 157 131 153 121 145 144 + 2 142 145 146 
July 126 168 116 158 130 156 122 144 144 - 1 143 145 145 

The index Is worked out at the Cantral Statistical Office's Department for Economic Statistics. - In determinlnl!: the bases of 
calculation for the index the combined value of the country's DrOductlon and imports for 1918 are taken into account without deducting 
the value of exports. The figures show the change in the level of prices in relation to gold and are obtained from those previously 
published by dividing the latter by 7.6618. The total number of commodities included Is 135, and the figures in brackets at the head of 
the columns indicate the number of commodities 'in the corresponding groups. - In working out the index figures the method known as 
.proportionate prices> Is employed, I. e. the price of each commodity Is taken In a percentage ratio to a corresponding figure for the basic 
period and the average Is than calculated on the baafs of the resultant proportionate figures. The corresponding months in 1913 are 
taken as a basis. In the calculations geometrical averages are employed. No actual weighting of figures Is undertaken; this Is carried 
out, however. indirectly with the aid of the list of commodities. 
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36. - NUMBER Of UNEMPLOYED. 
1925 1926 I- 1927 

I End of 

I_Female I 
I 

Female I I Female I Total 
I Monthly 

End of 
Month Kale Total Male Total Move- Month 

ment 

1 1 
January 3481 1415 4896 2803 1029 3832 25451 1088 3633 + 1461 January 
February 3034 1386 4420 2468 994 3462 2054 975 3029 - 604 February 
March 2497 1005 3502 1536 682 2222 1368 736 2104 - 925 March 
Aril 1143 739 1882 1177 784 1961 993 709 1702 - 402 ~ril 
M:ay 740 658 1398 653 620 1273 670 569 1239 - 463 ay 
June 591 564 1155 440 484 924 596 534 1130 - 109 June 
July 533 451 984 391 558 949 439 443 882 - 248 July I August 811 752 1563 474 738 1212 August 
September 1109 902 2011 539 786 1325 September 
October 1561 1215 2776 835 978 1813 October 
November 2484 1120 3604 1336 994 2330 November 
December 1654 522 1)2176, 1528 I 6441 2172 December 

Tbla table, prepared from the weekly reports of the Labour Exchange Department of the MInIstry of Social .Affalrs, sho\'\1ll the 
uumber of unemployed registered ID the books of the communal labour exchanges ID the majority of toWDS and a very small part of 
the rural centres of population at the close of the week nearest to the month's end. As agricultural labourers and skilled artisans proper 
register, up to the present, only ID a minority of cases at the communal labour exchanges, the table does not give a complete review of the 
number of unemployed, but Is to be regarded more as symptomatic. 

') Owing to the new-year hoUdays a number of unemployed did not register at the communal labor exchanges. 

Month 

1925 
July 
August 
September 
October 
November 
December 

1926 
January 
February 
March 
Aril 
~y 
June 
July 
August 
September 

1 October 
November 
December 

1927 
January 
February 
March 

~ 
June 

I July 

37. - CESSATION Of WORK. 

Initiated cessation of work Ces:::np~ ::::,.ued Tot a I 

1 
affecting I affecting I affecting Month 

number -------,------Jlnumber ------,-----11 numberl I employers I hands employers I hands employers I hands 

I 3 

1 6 1 58 11 1 11 1 1 1925 

3 13 713 6 19 771 July 
3 3 218 3 6 638 6 9 856 August 
2 5 62 3 3 660 5 8 722 September 
1 1 19 3 6 182 4 7 201 October 
4 4 187 1 1 120 5 5 307 November 
1 1 3 4 4 296 5 5 299 December 

115 
1 1 35 
3 74 671 
7 23 440 

10 30 1007 
16 70 3017 
13 54 2580 
9 17 1131 
6 25 566 
4 13 552 

2 2 226 

3 2 205 
3 6 164 

10 25 1087 
4 12 101 

16 93 11283 
13 22 2481 
4 13 138 

3 
2 
3 
5 
8 
9 

15 
18 
13 
13 
8 
5 

3 
1 
2 
6 
7 

11 
20 

3 
2 
3 

76 
93 

110 
106 
118 
110 
49 
30 
16 

7 
1 
2 
6 
7 

80 
101 

233 
230 
265 
929 
738 

1108 
3122 
4889 
1942 
1259 

558 
435 

347 
180 
240 
764 
778 

10643 
12190 

4 
3 
6 

12 
18 
25 
28 
27 
19 
17 
8 
7 

6 
4 

12 
10 
23 
24 
24 

4 
3 

77 
99 

123 
180 
160 
135 
135 
62 
30 
18 

9 
7 

27 
18 

100 
102 
114 

1926 
238 January 
265 February 
936 March 

1369 A ril 
1745 i }6y 
4125 June 
5702 July 
6020 August 
2 508 September 
1 811 October 

558 1 November 
661 December 

! 1927 
552 I January 
344 I February 

1327 March 
865 1 April 

12061 I May 
13124 June 
12328 July 

The above particulars which are of a preliminary nature, have been compiled by the Social-Statistical Department of the 
Central Statistical Office. The majority of oases of cessation of work were described as strikes. 
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CERTAIN PARTICULARS ABOUT RNLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 115i 

to 1809; since 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when. Finland declared its 
Independence, which was acknowledged by all the Powers including 
Soviet Russ1&. It became a republic In 1919. The Diet together 
with the President possess the legislative power of the country. 
The highest executive power Is held by the President chosen for 
a period of 6 years. The present President L. Er. RelandM" Is 
elected for the term 1 March, 1925 to 1 March, 1981. 

The Diet, composed of 200 members, Is elected by universal 
suffrage. The proportiona of the different pa.rtl.es in thl\. Diet elected 
In 1927 &re &B follows: 

Per 
Number cent 

Swedish party • . . . . . . . . . . • • . . . . . . • . • . . . . . . 2i 12.0 
Unionist party •............... . • . . . . . . . . . • 3i 17.0 
Agrarian party,............................ 52 26.0 
Progressive party ........... , . . . . . . • • . . . . . . 10 0.0 
Socl&l-Democrats • . . . . . . . . . . . . . . . . . . • . . . . . . 60 30.0 
Communists ••••••• .•. . • . . ••. . . . . ..• . . .. •. 20 10.0 

2. LAND. 
THE AREA Is 888,483 square kilometres - 150,005 sqU&re 

miles, (Great Brit&ln's &rea Is 89,Oi7 sq. ID. and It&ly·s &rea 117,982 
sq. m). Of the tot&! &rea 11.1 % &re lakes. On an average 10.8 % 
of the land In the south of Finland Is cultivated, 0.9 % In the North, 
6.1 % of the whole land. Of the land &rea. 25.8 mill. ha (62.1 mill. 
acres) or 78.' % &re covered by forests. 

THE A VElUGE TEMPERATURE In the coidest month Is 
In S. W. FIDl&Dd - 5° to - 6° C., In Lappland _15° C. &Dd during 
the warmest month + 15° and + 13" to + lio C. reap. The a.verage 
temperature In Helsinki Is + i.8" (In Oslo + 5. '., In Montreal 
+ 5.4°, In Moscow + 8.8°). The ground Is covered by snow In 
the South during about 100 da.ys, In Central Finland during 150 
to 180 da.ys, In Lappland about 210 da.ys. 

3. POPULA.TION. 
NUMBER OF INIlABITANTS (1925): 3.5 mIlliona, of which 

0.1 million emigrants, (In Sweden (1925) 6.1, In Switserland (l92i) 
8.0, In Denmark (1925) S.' and In Norwa.y (1925) 2.8 milliona). 
. DENSITY OF POPULATI6N (1925): In South·FInland 17.9, 
in North-Finland 2.' and In the whole country an average of 10.8 
inhabitants to the square kilometre. 

LANGUAGE (1920): FInnlsh spea.kIJJg 88.7 %, Swedish speaJdJJg 
11.0 %. others 0.8 %. 

RELIGION (1925): Lutheran 97.1 %, Greek-Orthodox 1;7 %, 
others 1.1 %. 

DISTRmUTION (1925): SO., % of the popuietion Inhabit 
the oountry, 19.8 % the towna &Dd urban dIstriets. The largest 
towna are (1925): Helsinki (HelsIngfors), the capital, 211,691 in
habitants, Turku (Abo) 61,081, Tampere (Tammerfors) 51,717. 
Vlipuri (Vlbcrg) is,867. 

EDUCATION (1920): Amongst persons over 16 yea.rs of age 
only 1.0 % &re illitera.te. Three universities founded 1MO, 1917 
and 1920. 

INCREASE OF POPULATION (1925): Births 22.8·/ •• , 
deaths 18.5·/ •• (In France In 1925 17.8 ./ •• , and in England In 
1925 12.2 ./ •• ), na.tural mcrease 8.8·/ ... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE PQPULATION 

(1920): agriculture 65.1 %, Industry a.nd manuel ia.bour 14.8 %. 
commerce S.I %, other occupations 17.7 %. 

OWNERSIDP OF LAND. ·The land &rea. Is distributed amolll 
different cia.sses of owners approximately &B follows: private 52.1 %, 
State S9.7 %, Joint Stock companie8 6.1 %, communities 1.8 %. 

FOREST RESOURCES. The growing stock of too forest is 
1,620 million m" (57,213 million cubic feet). The merchantable timber 
(measuring 20 cm at breaat height = 6 In. at a height of 18 ft.) 
a.mounts to 1,557 million trees. Of this n.umber pine Is represented 
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or 
l,S84 million trees, le&ftrees, m08tly birch, 11 % or 178 million 
trees. The annual Increment Is U.G million m" (l,568milliC>1l cub. ft.). 
The annual working up according to ea.rlier c&Icula.tions is 40 million 
m" (I,U3 million cub. ft.). In North FlDland the Increment 18 
much larger than the working up, but In South FlDla.nd exCeB8 
working up occurs loc&lly. 

AGRICULTURE. Cultivated land 2.1 million hecta.rs, divided 
&B follows: &rea lInder cultivation 0.4--10 heeta.rs 3S.7 %, 10-50 ha 
i8.9 %,50-100 ha 9.8 %, over 100 ha 8.1 %. Cultivated land W&B 
divided between the different kinds of crops &B follows: i6.8 % hay, 
20.' % oate,l1.1 % rye, 5.8 % barley,S.1 % potatoes,13.1 % other. 
The number of dairies In 1925 amounted to 565. 

INDUSTRY (1925): Number of Industrial concerns 3,317, 
bands 141,005, gross value of products of Industry 10,128 million 
marks. ~ 

LENGTH OF RAILWAYS (1926): 4,778 km, of wlch 4,512 
km State rallwa.ys and 266 km priva.te. The gauge Is 1.GU m. 

COMMERCIAL FLEET (1927): S&IlIng ships 511 (79,851 rag. 
tons net.), steam ships 5iS (109,863 r. t.), motor vessels 92 
(11,095 f. t.),llghters 3,779 (277,020 r. t.). Tot&l4,IIS0 (477,829 r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland h&B its own monetary 

system. From 1877 up to the Great War.the currency maintained 
Its stable gold value &Dd after the disturbances oauaed by the war 
FIDla.nd h&B ag&ln from January 1st, 1926 a gold standard. The unit 
of currency is the mark (F1nnlsh .markk&t) - 100 pennies. The gold 
value of 100 marks Is equal to $ 2.1186 =- £-. 1014 '1. cL 

STATE FINANCES. Acocrding to the balance sheet for 1928 
the State revenue W&B 8,484.1 million marks of which 8,dB.9 million 
marks were ordinary revenue, &Dd State expenditure 4,076. 7 mil
lion marks, of which 2,9119. G million marks were ordinary expen
diture. The principal sources of revenue were as follows: Sta.te 
property and 11IIdert&kinge 1,291.0, direct taxes dB. 1, indirect taxes 
1,205.8, miscellaneous taxes IllS. 8, charges 178.0, miscellaneous reve· 
nue 126.8. The value of State property In 1922 Is estimated at 
11,150.8 million marks. For N ation&i Debt 888 table 18 In this Issue. 

MUNICIPAL FINANCES. According to the Budget for 1928 
expenditure amounted to D01.7 milUon marks. Income from taxation 
W&B 887.8 million marks, taxed Income 4,473.5 million ma.rks. The 
comm1Ill&l Income tax (not progressive) averaged 7.5 % of the 
ratepayers' Income. 

THE BANX OF ISSUE. The Bank of Finland, (founded 
In 1811) Is a State Bank. Its head-offlce Is In HeJslnld (HelsIngfOrs) 
with bmnches In Turku (Abo), Pori (Bjiirneborg), V&&Ba (V&Ba), 
Oulu (UleAbcrg), Kuopio, Joensuu, Sortava.la., VHpuri (Vlborg), 
M1kkeJ1 (S:t Micllel), Tampere (Tammerfors), HAmeenlinDa (Tav&Bte
hus), JyvlskylA and Kotka.. 

THE JOINT STOCK BANXS (1926): Number 19, possess 
494 branch offices, where all kinds of ba.nklng business Is transacted. 
Including all banks, there Is one ba.nklng establlsbment ·per 8,800 
inhabitants. 

The largest banks are: Ab. N ordIska. Filreningsbanken, Kansallls
Osa.ke-Pankki, Hels1ngfors A.ktIebank and Ab. Unionbanken, all 
with head offices In the capital. 

OTHER BANKS (1928): Mortgage banks 6, Savings banks 470 
·Co·operative Credit Societies 1,8" and a Central Bank for the latter. 
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EMIGRATION FROM FINLAND. 
BY 

G. MODEEN, M. A. 

ACTUARY OF THE CENTRAL STATISTICAL OFFICE. 

THE. EXTENT OF EMIGRATION. 
Emigration from Finland to countries overseas 

is of comparatively recent dBte. While emigra
tion from other northern countries had attained 
considerable pr.oportions as early as the 1860's, 
emigration from ,Finland only began during Ithe 
1880's wnd did not gain any importance befOTe 
the end of ilhe century. The diagram 'We re
produce on the next page illustrates the extent of 
tm].igration since 1893, since when complete 
statistics a,re available in this respect. 

The fluctuations in the extent of emigration 
'are remarkabl'Y great from one Y'Elar tOlllllother. 
The stream of emigration i<rom Finland appears 
to have been guided in general !by tConditions in 
the oountries to iwihich i,t was directed. Such 
conditions, especially in the United States to 
which the greater part of our emigration was 
directed, have shOlWn severe changes. Partly, 
too, the politi.cal cireumstances !in our own 
country exercised some influence on the extent 
of emigration. This explains, for instance, the 
high figures during the period . of Russian 
oppression which foillowed immediately after the 
end of last cen·tury. 

As is seen in the graphic illustration of 
emigr,ation from various countries in proportion 
to the population, which is shownou pag·e 25, 
the emigration from Finland reaahed f.airly high 
figures during .the first decade of the present 
century. Of these countries only IreLaIj.d, Italy 
and Norway had a greater comparative emigl"1a
tion during the period 1901-08. 

Emigration continued on a l.argeStOOle right 
up to the Great War. After the ou'tibreak of the 
!War, however, it fell off .rapidly and reached 
its lawest figure, 1,085 individuals, in 1919. 
Subsequently, emigration ag.ain showed a 
tendency to :increase quickly. Such a movement 
Wlas, however, SOOlIl inter.rupted by caus'as to 
whidh we refer belaw. 

OOUNTRIES OF DESTINATION. 
Emigration from Finland has been diracted 

until lately almost exclusively to one country: 
the United States. The restrictions on immig~ 
ration introduced by that country in 1921, 
therefore, had a marked influence on ,the extent 
of our emigration. The immigration quotum 
fixed then, 3,92.1 individuals yearly, alread'Y fell 
consideralbly short of our former number of 
emigralllts. The naw American immigration law 
passed three years later ;fixed the number of 
immigrants fTOm Fd,nland at only 471 .individuals 
yearly. The :liact that FinlJ..and 'was allowed such 
an insignificant quotum w·as due to ·the 
,circumstance that the division .acoording to 
nationalitty at the census of 1890 !Was taken RS 

a starting point Lor calculating the quotum. At 
that date, as alread'Y mentioned, emigration 
from Fin1and had OIIlly recently begun. Emigra
tion from Finland to the States has practically 
'ceased owing ;1;0 ,the Immigration Act ·of 1924. 

Since then emigration has been directed 
principall'Y to Oanada .. The climate in that 
country is very similar to that ()If Finland and 
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employment is .offered our emigran,ts under 
comparatively the same conditions as in their 
own country, chiefly in agl'licuJ..ture and forest 
work. Oanada has, however, not fully realised 
the ,hopes that Ihad been formed of its possiihilities 
to replace the United States las a goal for our 
emigrants, for the state of the la·bour market 
in Oanada has ,been very uncertain during ·the 
IlflSt few yea.rs. Emigration, which reacts at once 
to .atl changes in the supply of !Work in .a land 
of"limmigration, has 'consequently been subjected 
to B.·brllpt changes during :the l,ast 'four years. 
In 1923-24 ·altogether 12,142 persons emigrated 
to Oa:nada, or over 6,000 a year. During 1.925, 
when the supply ·of employment .in Oan'ada 'Was 
very limited, the emigration figures from Fin
land dropped to only 1,484. Tihe following year 
they ,rose again to 5,074 p'ersons. During the 
current year ·the ,flow of ,emigrants has further 
increased. The oontrol of immi~ration intr{)duc
ed by Oanada last spring sihould in all probabHity 
not prove ·an obstacle to our emigration, for 
Finland is reckoned among the- "preferred 
countries", ·emigrants froOm which -are welcomed 
and will not be restricted as to number or made 
dE'pendent on special -agreements. 

Emigration to other overseas countries is of 
little importance. To South America, Australia, 
Asia and Afrioo altogether only a few hundred 
persons had emigr-ated up to 1924, most of them 

to Austr:aJia increased to 322 persons, 'Whereas 
it ill·ad preVliously only -numbered a few' dozen 
individuals yearly. 'Dhis was clearly 'a result 
of entry into the United States 'being made more 
diff.icult .at that time by the stricter law of 
immigration. The increase in emigration to 
Australia, whiJcth is of little importance comp-ar
ed to the total emigration f'rom Finland, was 
restricted to 1924. In the two following years 
such em.igmtion only .amounted toa lIittle over 
100 persons annually. - The Aanerican immigra
tion act has had no efifect on emigration to 
other parts of the !World. Such emigration is 
still of no importanoe. 

Since 1924 particulare ha.ve been collected 
about emigration to European countries, too. 
Such emigration has proved very insignificant, 
300 to 400 individuals 'a year. Most of these have 
emigrated to the neighbouring countries of 
Sweden ·and Russia. 

THE NET RESUL':F OF EMIGRATION. 
Aecording to the official statisti,cs of emigra

tion, which ean, hO'Wever, not 'be considered 
quite exact in some ~espects, 310,804 persons in 
all emigrated from Finland du-ring 1893-1926. 
A con-sideralble number of these, however, 
retur.ned ;home after living a few years abroad. 
Acoording to approximate ealculations about 
40 % of ·the emigr.antsraiurned to their own 

to South Afrilca. In the latter year emigration ·country during the years preceding the war. In 
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DIVISION OF EMIGRANTS ACCORDING TO OCCUPATIOI'! 
D A6RICULTURAL.POPULATlON WITH lAND~D PROP~RTY mm·UNSKILLED WORKI~~N IlliiJ OTHER PE.RSONS 
• WITHOUT • El! SKILLED 

1S8.83Z EMIC,RANTS 

1901-10 

67.346 E.MIC,RANTS 

1911-20 

37.069 E.MIGRANTS 

1921-26 

many cases such returning emigr.ants left -the 
country agaim 'and the S'8.!Ill'e persons may, there
fore, recur several times in the emigrati'On 
statistics. - At present :the greater part o·f the 
emigrants Sire prOlbalbly lost to -their home 
country for good. 

The net extent of emigration can be estimat
ed bes·t on the basis of the -census returns in 
the difierent countries of immigI'ati'On RStO the 
divisi'On of the population '8JCCording to place 00 
birth. In the United States there were in 1920 
149,671 pers'Ons ·boM in Finland. The corres
ponding figlllre f.or Oanada was 21,494. Since 
that yea·r over 33,000 peI'Sons have emigrated to 
those countries. In .these two countJ;ies alone, 
therefore, lIhere are at present over 200,000 
persons of Finnish birth. 

THE DIVISION OF EMIGRANTS AOOORD
ING TO OOOUPATION. 

The greater 'part of the emigI'ani:s is compos-' 
ed of 'agricultural lwhour·ers. F,ormerly tbis 
group represented over 2/3, during the las,t few 
years ·approximately the half of all the emig
rants. In proportion to the total agricultural 
population of the country this emigration is, 
however, no greater than fl'om other clas·ses of 
occupatio!ll, as ·agriculture is 11he prLnmp'al 
occupation 'Of Finland. In general, the emigrants 
are recruited fairly evenly from dif,ferent 
classes of occup'ation. 

Tlhe proP'Ortion represented by the 'agri
cultural population without landed property has 
been greatly reduced, especially since a consider
able part of this dass of the population has 
become independent owners thr'Ough the land 
refomn. On the 'Other hand the proportion of 
unskilled wormen has risen slightly. P,ossiJbly 
these may include, more than ·before, farm 
laJbourers, too. An even greater rise is shown 
by the skilled workers,. particularly in 1fue period 
1921-26. The latter class includes, among 
others, female domestic servants. The large 
increase in this dllJSS is due partly to the !fact 
that during the period referred to the female 
element among the emigrwnts was unusually 
numerous. 

SEX AND AGE. 
During ti:mes of normalemigra tion women 

constituted a,bo'llt 1/3 ofa11 the emigrants. The 
latter were divided according to sex in the 
foIl owing :manner: 

Men. Women. 
Number. "10 Nnmber. 0/0 

1893-1900 28,786 60.5 18,771 39.5 
1901-1910 103,577 65.2 55,255 34.8 
1911-1920 37,518 55.7 29,828 44.3 
1921-1926 22,693 61.2 14,376 38.8 

During the last few years, IW'hen emigration 
to Oanada predominated, the proportion of the 
whole number, represented by men, has been 
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further increased. That country with its harder 
conditions of wQrk seems to ·require mostly male 
labour. Among the few emigrants .to the United 
States at present, on the contrary, women 
predominate. It is mostly the wives and 
children of persons "W1ho had emigrated to the 
States earlier, who ·are cons:ildered in granting 
permission to immigl.'late. 

The distri!bution of emigrants hy age for o.ne 
of the years bef.ore 'the war - 1910 - and for 
1926 will ,be seen in the following percentages: 

Men. Women. 
1910 1926 1910 1926 

% % % % 
Under 16 years 7.8 4.2 14.7 10.3 
16-20 23.4 9.4 26.0 17.7 
21-25 

" 
32.0 40.3 27.6 27.4 

26-30 16.7 21.5 15.0 20.4 
31--40 15.2 16.5 11.5 17.3 
41-50 

" 
3.5 6.6 2.5 4.3 

Over 50 and of 
unknown age ... 1.4 1.5 2.7· 2.6 

Total 100.0 100.0 100.0 100.0 

It ,is therefore people i!n their best working 
years between 21 and 40 rwtho make up the 
decided majority of the emigrants. The total 
percentag·e fQr these age classes for men was 
78.3 % in 1926 ·and 63.9 % in 1910. The corres
ponding figUJ.'es for women were 60.4 % and 
65.1 %. In the last years before the war quite 
young men of the .ages pf 16 to 20 co.nstituted 
a .considerwble part of the nUIIJ!ber of emigrants. 

They were 1lhen not prevented ifl.'lom emigrating, 
as there was no consorip1li<>n lin Finland at .that 
time. Si'nce Finland became independent and 
conscript-ion w:as intl"Oduced, 1ili.is .age class has 
gone down very -IDucfu, while tihe two following 
cl-asses, from 21 to 25 and from 26 to 30, in
creased to a corresponding degree. 

THE OAUSES AND OONSEQUENOES OF 

EMIGRATION. 

We have touched wbove on some of the ·reasons 
for emigration aJlld iPoinied .out that the changes 
in emigration figures depend very greatly on 
the wage-earning possibilities in the countries 
of destination. EmlgT1ation itself as a social 
phenomenon is based ·chiefly on the economic 
and p.olitical .conditions in the 'country of tihe 
emig.r.ants. Further, in the case of individual 
classes of population and individuals psy
chological factol.'lS such '8.S 1lhe desir·e i<>r travel 
and adventure ·are ·of ·a certain consequence. This 
is ,seen clearly, if .the emigration figures in dif
ferent parts 00 the COlJJIlJtr-y are examined, for 
it ·appeal'S that emigration is in,cOlID.pa·rably 
greater fr<>m iwo pr<>vinces, those of Vaasa 
(Vasa) and Ahvellianmaa (AI·and), than from any 
of the other,s. Of the total emigration during 
1893- 1926, numbering 310,804 pers·ons, exactly 
the half falls to the share .of these tWQ provinces, 

4 
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148,175 to the province of Vaasa ·and 7,544 to 
that of Aland. The population of these provinces' 
represents altogether only a little over 1/6 of 
the wlhole population of the country. In propor
tion to the population the emigration from these 
distr·i.cts has been a'bout 5 times ·as large W! from 
the rest of 1lhe country. 

That emig~atiQn should have Ibeen concentrat
ed in these two provinces is due to many causes. 
Among them it may lbe mentioned that the split
ting up of the land, especially. in the ,province 
of Vaas·a, has gone further than anywhere else. 
As t1he farms, in dividing inherited land, would 
have proved too small to support a family, one 
of 1Jh.e heirs would take over the farm, while 
the others emigrated. These districts, therefore, 
especially IW'hen emigl'lation lbegan, suMered f.rom 
a comparative overpopulation. Further, the 
population there, 'as in Aland, is more enterpris
ing and given to travel than in the other parts of 
the country. 
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The consequences of emigration are bad in the 
respect that through it the country is dep·r.ived 
of capable and industrious citizens, whose 
laJbour shou'ld, in :the first place, benefit their 
mother country. The part should, however, not 
be lost sight of, whidh emigration plays as a 
regul'ator for a sUTplus population in such a 
case, when grave unemployment occurs, or in 
general ,in sudh cases, in Wihi'Ch a compal'lative 
excess of popu~at:i.on makes itself felt. And this 
latter, as was just mentioned, was to some extent 
the case in those parts of Finland in whiCih 
emigration has proceeded to '8. large e:lctent. 

Finally it should be stated that emigrants in 
many cases keep up very lively 'connections rwith 
their home oountry. For instaDlCe, they send 
home annually considerable SUIIllS in the fOTID 
or savings or support for their deP·end~nts. For 
the years 1924-1926 such remittances were 
estimated at about 200 minion marks a year. 

JOINERY TRADE IN FINLAND. 
BY 

F. HALLIO, M. A. 

GENERAL MANAGER OF THE FINNISH FAIR. 

NATURAL POSSIBILITIES. country, especially in view of the fact that the 
Finland is the largest exporter in Eur,ope of various kinds of timber availwble are exceedingly 

sawn timber, and it is only natural that the suitable for joinery purposes. The birch, for 
vast timber resources of the country have 
brought into being various branches of the 
wood.,workillJg ind'llStry, most of which enjoy a 
high repu1Ja:tion abroad. The least known in 
fore'ign markets is the Finnish joinery trade, 
i. e. the manUtf.acture of furniture and house 
fittings, ,a trade which is developing very rapidly 
.and isbecomillJg increas.ingly anxious to pLace 

its !producle in other countries. 
As joinery in Finland is able to obtain the 

greater pa·r<t of its rllJW materials from the 
country's own forests it should ·be regarded as 
one of the most IlI9.tunl industries of the 

instaIltCe, takes paint vmy well, and if prepaa:ed 
,with a..cids it is capable of beautilful decorative 
effems. The clean p~ine wood also offers a very 
good me.teri'al for furnirture and, if properly 
treated, this cheap wood may lend itself to 
exceedingly fine artistic ef.fectt;, The flaming 
or figured bir.ch isa most useful and beautiful 
raw material for furDti!ture making. Polished and 
w.ith well chosen colouring this wood is capwble 
·of a structural fineness wich may be compared 
.with that of mahogany, Qak and walnut. An 
excellent material for the mlanufa·cture of 
doors and windows is sp·ruce wood whioh grows 
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abundantly in the Finnish forests. As, in addi
tion, industrilal motive-POIWer in Finland is 
comparatively cheap and the s·tandard of wages 
lower than in most ather European countries, 
there is every reason for believing 1:Ihat Finnish 
joinery hail great chances of developing into an 
export industry which can ~old its .o1WD. in inter
national compe1lition. 

SOME HISTORICAL NOTES. 

J,oinery in Finlland has a very .old his-tory. It 
was, of course, for sever,al centuries carried on 
<8.S handicraft ·and the cra<ftsmanship was on the 
whole fairly high. In the early eighties of las·t 
century joinery began to become industrialised, 
to start with chiefly Iby 1:Ihe purchase of 
machinery made abr.()ad. At fil"St the progress 
was slow and ,8Ibout 1885 there were only seven 
joinery firms in Finliand wrhich used steam as 
a motive-power, 'altogether 109 H. P. It was 
-only about ten years later that this industry 
began to grow more rapidly. In 1913 there 
were already 63 joinery firms with, in all, 2,371 
workmen, and the gross value of the production 
amounrted to 8.3 million marks exprescsed in pre

war currency. 
Most of the joinery produots were ·abs.orbed by 

the home market although e:flforts were made 
to develop 1:Ihe export trade. Gradually these 
were crowned with growing success and during 
the years preceding the Great War faiTly con
sider8Jble quantities were exported, almost 
exclusively to Russia. 

According to offieial statistics the expo·rt 
trade in joinery products developed in the 
f.ollowing manner. 

1911 
1912 
1913 

For building 
purposes. 

Kgs. 

383,463 
740,955 
310,833 

Other joinery artie1es. 
Uncovered. Covered. 

Kgs. Kgs. 

203,290 9,878 
424,552 9,372 
514,182 40,266 

The war did not disturb the Finnish joinery 
trade to any great extent, as the latter Wll.'l not 
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the first confus<xon had been overcome, it soon 
became apparent that conditions were improving. 

11he table below shaws the progress made by 
the ioinery tr·ade during recent years in com
parison with conditions prev·ailing in 1913. 

1!9t3 
1923 
1924 
1925 

Number Number 
of firms. of workers. 

6;3 2.,37111 
117 2,594 
101 2,319 
108 2,360 

H. P. in Gross va.lue of· 
use. produotion. 

Mill. Inks. 

2.6J913 
5,154 
4,447 
4,752 

93.8 1) 
11)2.0 

92.4 
100.3 

lot is clear that 'the lll.'lt ten years have witnes
sed a considerable progress in the joinery 
industry of Finland. The number of firms. is 
now much greater than bef{)re the war and the 
amount of motive-power employed has nearly 
been doubled. 

EXPORT POSSIBILITIES. 

The export of joinery articles is at present 
smaller than it was before the wa.r. The reasl()n 
for this is that s-ince the disorganlisation of the 
Russi'an market .the manufacturers have not been 
lable to establish new markets abroad, chiefly 
because the home demand h'as grown continuaUy 
after the stagn8Jtion occurrting during the war
yelllTS. 

It looks, however, as though conditions were 
now changing in this respect. The joinery 
manufacturers who ha'Ve been obl'iged, by the 
growring demand, to extend their iactories and 
modernise their plant, have thus increased their 
produotion to such an extent <that they are nolW 
a'ble :botih to cope with the home demand and, 
in addition, work for the export traqe. They 
also anticj,p·aJte that there wa.ll be a <falling-off 
in the home demand as soon as the p~esent 
unusually active ,building period comes to an 
end, and they are, therefore, anxious :to find 
new outlets f'or their products as soon as 
posgj;ble. The Finnish manufacturers have 
carefully studied the joinery markets abroad 
and become ralive to the fact that several 

dependent on exports. On the contrary, after countries, such as Gernnany, the United States, 

') The figll.re for 1915 has been converted into present Finnish ollrrency. 
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Sweden, Boland, Ozec.hoslO'Vakia, Austria and 
Italy, are doing a g·ood export trade with ,their 
joinery articles. It 'is, perhaps, chiefly Sweden's 
position in ,this export tnade that has attramed 
attention in Finn:ish joinery circles. As the 
value of Sweden's exports of Joinery products, 
for lins'tance durting 1923, amounted to 59, in 
1924 to 74 and in 1925 to 88 million marks, 
it is here taken for granted that F,innis'h j'Oinery 
products, 'too, would have a good chance of find
ing markets aibro'ad. 

For this purpose representatives of the Fin
nish j,oinery trade have s,tudied the principal 
markets in Europe extensively. 'I'heir repol"lts 
caused new models to Ibe designed, especially for 
the exp.ort trade, while a specially appointed 
adviser has visited, ,in tJhe ,course ·0If a whole 
year, all the joinery f'irms in I1;he country to 

give ins-irUICtion in 'the ,manufwctul'e af goods 
according to the new des,i,gns, ffic. 

In order to ,assist the export tl'ade a special 
organ, the Finnish Joinery Agency, was 
instituted a year iIIIglO with agents, Ill(} far, in 
England, Holland, N ol"lWay and South A.£rioea. 
Fourteen of I1;he country's leading jloinery firms 
supp,ort the Finnish Joinery Agency. Vlarious 
collections ·00 models JJJave already been s·ent to 
~ngland land South Aft.ica, /While fUl"ther collec
tions I9.re Ibeing prepared Iby several fa!Ctories. 

Mos't of the Finnisih joinery manufacturers 
have recently rei3'or.ted to further extensions of 
their factories and renewed their working 
appa·ratus. The new plants are quil1;e up-ta-date 
with a number of very e:fi£icient mll'Chines. It 
is oal,cuiated that the Finnish joinery :f'imns, 
when theseexteDlSi'Ons are completed, /Will in
crease their output by abou,t 100 'per cent. 
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THE FURNITURE FAIR. 

Another impor.tant sign of .the present great 
activity within the Finnish joinery trade is the 
Furniture Fair /Wh.ich /Wm shortly be iheld in 
H~lsinki (Helsing.f.ors), the firs-t special fair of 
this description that has ever Ibeen arranged in 
this country. The :fia'ir is partly -concerned with 
the home market, partly with the ex,port trade. 
The export section is aa-ranged by the Finn,ish 
Joinery Agency and will among othersexhjlbit 
the foHowing artiJcles: diningroom cup boal"ds, 
Siidebo'ards, 'Wardr,orbes, secretaires, writing desks) 
selWing 'ta/bles, armchairs and other chairs, sm.ok
ing tables, k~1Jdhen cup:bOlarCLs, medicine ooes>ts, 
parquet flooring, doors, /WindolWs, etc. 

The exMbi ts in the eXP'Olrt section will be 
subjected at th~ fair to a further examination 
and only those artides .that can compete witih 
foreign rivals will ,be chos,en for the export 
trade. The Finnish Joinery Agency 'Will for 
this purpose have ·an illustrated prospectus 0'£ 
the export models printed and collections of 
the best export types sent to some 0'£ the 
principal fairs a,n EU'l"ope. 

When these elwbora'te preparations are 
completed, the FinniSih jOJinery manufacturers 
hope to get a foothold in the inl1;ernational 
market and ,believe that their pil"aductsare 
technically and lartistically eqlll9.1to similar 
products 00 competing 'countries. It should not 
b:;- f.orgotten in this connection ,that Finnish 

architects h.av.e on many occasions won distinc
tion in internatioIlJal competition. 
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ITEMS. 

Budget estimates for 1928. The Government 
has prepared its Budget estimates for 1928 \in 
good time. The final figures, as comp'ared with 
the figures in the Budget passed for the curreni 
year, ,would 'be as follows: 

19118 1927 
Mill.m.ks. Mill.mks. 

Ordinary revenue 3,917.0 3,526.6 
Extraordinary revenue .. 133.5 62.6 

4,050.5 3,589.2 
Grant from cash 'balance 190.5 

Total 4,050.5 3,.779.7 
Ordinary expenditure ... 3,444.1 3,243.9 
Extraordinary expenditure 604.2 535.8 

4,048.3 3,779.7 
Surplus ................ 2.2 

Total 4,050.5 3,779.7 

Both revenue and exp,enditure thus show an 
appreciaJble increase. Besides, the Budget con-

it may ,be asserted with certainty that the Budget 
will not 'be pa'ssed Iby the Diet withoutoonsider
'able changes. 

• 
New commercial agreement. On AugUlSt 8th 

. a trade ;and shipping agreemen,t was signed in 
Vienna between Austria and Finland. The treaty 
is based mainly o~ the same pcrinciples as the 
treaties drawn up earlier ,between Finland 'and 
other 'countries. .. 

Government timber auctions. As usual, the 
Government timber auctions were held at the 
beginning of August in Oulu. (Ulea:borg), Tam
pere (Tammerfors) and Viipuri (Viborg). This 
year considerably smaller parcels wecre offered 

tains a large number .of important changes from . than of late years. This increa'sed the desire 
the Budget .of the previous yeaT, owing princip
ally to the fact that the present purely Social
Democratic Governanent wished to gei the 
Budget moxe into accor.d with the desires of 
their party. It mlliY be mentioned hecre that con
siderable reductions or entire aJbolition of duties 
are proposed on some commodities, especially 
important articles of oonsumption such as sugaT 
and flour, while on the other hand it is proposed 
to dOUlble the tax on ,pxoperty. Further, accord
ing to the estimates, the excise on matches and 
sweetstuffs has been II!bolished, but the ,excise 
on tobacco 'and the. rail,way tariffs have been 
raised. On the ex;penditure side atteniion is 
dr!l!wn chiefly to the cutting down (If expenditure 
,on defence of the realm, whereas the social 
expenditure has very naturally been increased. 
- The Budget will be submitted to the Diet 
which opens its session on September 2nd. Bear
ing in mind the division of parties in the Diet, 

to ,buy and competition drove up prices. As the 
Government reserves the .ri'ght 'of accepting or 
refusing .bids, it cann(lt be stated so far, how 
large the sales have !p,roved. 

Bank rate lowered a,gain. The B~nk of Fin
land, which had l,owered the bank rate 'by V2 % 
on March 22nd ,this year, carried out a similar. 
mea:.sure on August 10th. The xates of the Bank 
of ,Finrand are now as follows: 

6 % % f'Or discounting purely commercial 
bills at more than three months' date; 

7 % fOT discounting purely commercial bills 
at more than three months' date; 

7% % f.or discounting other 'bills, irrespective 
of their due date; 

7--7% % according to the guaranty, for 
granting mortgage lo-ans and advances on oash 
credit on security. 
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The initial fee for cash credits constitutes as 
hitherto % % ,per annum. 

• 
Increase of capital. A7ctiebolaget Unionban7cen 

- Liittopan7c7ci Osa7ceyhtio intends to raise its 
capital fTom 100 to 150 million marks ,by issuing 
new shares. The shares of 100 marks in value 
are to ,be issued at a p'rice of 130 marks. 

H elsingfors A7ctieban7c - H elsingin Osa7ce
pan7c7ci alsoO intends to raise its ,capital from 90 
to 150 million marks by issuing 600,000 new 
shares ata nominal value of 100 marks and at 
a price of 135 marks. 

Suomen Kiisityoliiis-Osa7cepan7c7ci - Handt
ver7care-A7ctieban7cen i Finland has decided to 
raise its capital from 11 ,to 17 million marks by 
issuing 60,000 new shares at 100 marks. The 
new shares will :be issued 'at ,a p,rice of 115 marks. 

FUTther, the Atlas Pan7c7ci O. Y.-Atlas Ban7c 
A. B. has decided to double ,its capital by issuing 
new shaTes to a ",alue of 6 million marks. The 
shares of a nominal value 'of 100 marks are rtq 
be issued at a price of 115 marks. 

Tammerfors Linne- och J ern-Manufa7ctura7ctie
bolag resolved ata shareholders' meeting held 
recently to 'raise its capital fr-om 35 to 70 million 
marks by issuing ,bonus shares. 

Ka;aanin Puutavara Oy. lately decided to 

raise its capital from 20 to 40 million marks by 
issuing honus shares. The directors of the 
company have in addition drawn up a scheme 
for obtaining 'freshresoOurces by means of con
sideralble new ,issues. 

'.Dhe insur·ance company Verdandi, too, 
recently made a decision with regard to raising 
its capital from 2 to 2 % million marks. 

Increase of the merchant fleet. Angfartygs 
Ab. Bore has recently hought a cargo' steamer 
from England of 7,600 tons reg. It is intended 
at ,first to place the vessel, which is to be ,called 
Bore 9, in the .open market ,for freights, 
principally destined for South Africa and South 
America. 
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In Turku (Albo) a new shipping company was 
formed not long ago under the name of A7ctie
bolaget Orient. The company has purchased the 
steamer Benmohr from Engl~nd, which is to 
sail under the name Or-ient. The .steamer carries 
7,600 tons and is classed A 1 at Lioyds. The 
vessel is to be used in carrying cargo to America 
and Africa. 

• 
Building operations. During this year buiJld

ing ,operations have 'been particularly active_ 
As 18 result a shortage of building materials has 
arisen at times. Thus, foOl" install-ce, the local 
brickworks 'Were unable during the summer to 
satisfy the demand for bricks. The shortage 
was, however, remedied by impoOrting ,bricks froOm 
Esthonia, Germany an,d N orw.ay. 

In Helsinki (Helsingfors) alone 151 buildings 
are at pTesent in course .of erection. Dwring 
the period J anuary-J uly the ,building inspectors 
approved 137 buildings ,containing 5,399 :Living 
rooms, 3,082 kitchens and 233 premises for 
shops. During the same ;period 51 buildings 
were completed and. appr-oved after inspection. 
They contain 4,799 li",ing rooms, 2,132 kitchens 
and 153 shop premises. 

* 
Weather and. crop pr08pCcts. The fine, war-m 

w.eather that had been experienced since mid-' 
summer ,continued throughout the !Whole 'of July 
and the eaTlier part of August almost all over 
the country. .At the end of July and the begin
ning of August, however, the exceptionally frequ
ent and severe thunderstorlIIl!s retarded hay mak
ing and af,fected the quality .of the hay. As a 
resuLt of the heat the sp'ring crops, which, it 
was feared, would be delayed, ripened too 
quickly and the ears turned out small. .of the 
,country districts 25 % had too much rain, 32 % 
on the other ;hand too little, while 43 % had 
enough rlain. The rye harvest began in the first 
days of Augus.t, while during .the second week 
in August the mowing of barley was started and 
,oa·ts 'Were mown generally a few days later. 
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A general idea of the probable results of the poor crop, 2 almost failure of crop, 1 failure of 
harvest of 'the most important plants will be 
found in the f.ollowing figures compiled by the 
Statistical Office of the Board of Agriculture. 
For the sake of comparison the corresponding 
figures for the previous years are given. Of 
these figures 8 signifies very good, 7 good, 6 

above medium, 5 mec1ium, 4 below medium, 3 

crop. 

Wheat .............. . 
Rye ................ .. 
Barley .............. . 
Oats ................ . 
Potatoes ., ......... . 
H'ay ............... .. 

:Middle of August. 
19'.l7. 1926. 1925. 

6.4 5.1 6.4 
5.8 4.7 6.1 
5.5 5.3 5.7 
5.8 5.1 6.1 
6.0 5.1 5.9 
6.5 5.0 6.0 
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