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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 
The pos1ition of :the money market did not 

undergo any marked change tin July or the 
beginning of August. In the position of the 
Joint Stock ,banms, it is '1;rue, a certain easing 
may be noticed, but on the other hand their 
borrowing from the BllInk of Finland has again 
increased. From'a purely statistical point of 
view the s,tateof the money market "is one of 
cOmlideroalbly grea'1;er stringency .atpresent than 
it wa,s a year ago, when the Bank of Finland 
raised the bank rate for the first time, but it 
must not be forgotten that at that time the 
diffieulties had to 'be f'llICed which a reversal of 
market oonditions alwaylS occasions; whereas now 
the worst :is over. A,s the crop prospects are 
quite favoura.ble and the lba.lance of trade is less 
adverse than 11llS-tyear, a gradual easing of the 
position might be expected. Unfortunately, the 
general state of fOlreign markets does not alPpear 
to f.a.cilitate sueh a development. The raising 
of the bank rate in New York does not afifect 
the Bank .of Finland's rates directly, but if the 
Bank o·f Engll1ind and other European cent~al 

banks follo:w suit, the question wtill become 
urgent in Fin1and, too. 

The credits of the Joint Stock banks which 
had dsen from month to month, fell off in July 
by 115.5 million marks, a f,aet that is all the 
more worth noting !lJS this month had in" the pre
ceding years showed ,a rising tendency in credits. 

. At the B'ame time the deposits of the Joint Stock 

banks wIso decreased in J uJy by 69.9 million 
mark, p'artly due to the Government withdrawing; 
some of i:ts short-4erm deposits, but also partly 
to the withdr,awal of a'ctual deposits. In this 
way the difference between the credits and 
depos.its of the Joint Stock banks was reduced 
by 45.6 million marks. . In spite of this the 
exponent of this diff.erence at 2,271.5 million 
marms W'aIS over 550 milHon marks greater at 
the end of July than a year earlier. 

Even greater thllin the improvement in t~e 

internal position of the Joint Stock banks was 
the improvement in their positio'(l, towards other 
countries. Thllinks to a f.avourlfble balance of 
trade in July the banks' foreign bala;nces grew 
and their indebtedness was redUiCed, so that 'the 
neot foreign indebtedness of the Joint Stock 
,banks fell off by no less than iH6.9 million 
mar·ks. The net indebtedness consequently 
amounted to 307.5 million marks compared with 
245.9 millions a year before. 

The changes in the position ·of the Bank of 
Finland during July were o~pa1'l9.tively small. 
Attention is attracted chiefly by the circummanre 
that the reduction of the nates in circulation aBd 
the reserve of foreign currency continued as in 
the prev;ious months. Re-discounted bills increased 
again by 27.1 million marks, but. owing to a con
siderable reduction in th~ direct: Cl'edits of the 
B.a;nk, its total credits dropped by 7.5 mrlld.on 
marks. The note reserve fell oH after reaching 
405.6 millions on J lily 15th, to the same level 
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by the end of the month as at its beginning, ! and ex·ports of plywood and matches were like-
347.7 million marks. 1 wise compal"la,1liv,ely &atis:liaetory. On the other 

During the fil"lSt fortnight in August the hand the exports of chemical a'nd mechanical 
tendency was uncertain. Re-discounted bills pulp a'lld paper were l€lSlS. in July than in the 
attained a new record an August 8th ,at 682.4 s,ame month in 1928, although the quantities 
million marks only to drop ag.ain to 672.8 exported during the w'hole of the period from 

miHiollS on the 15th. Direct credits experienCed 
very small changes a'lld in the middle of Augusi 
they stood ai about 9 milliODlS less than at the 
beginning of the monih. The notes in circulation 
oonMnued their ralling tendency at a slightly 
more raplid pace tha'll wt the s-ame time las.t year. 
The note reserve, on the other hand, rose during 
the first week in August and fell again during 
the second week a'nd wound up with 353.1 million 
marks. 

The fa~ling tendency of the level of prices 

sooms to continue. The whales'ale price index 
dropped one point again in July to 97 compared 
wi.th 103 a year before. The cost of living index 
rose,. indeed, but only by 8 points, while the rise 
in July, 1928, repres'ented 17 points. It thea:e

'fore sta'llds at 1,223 asa~inst 1,236 a year ago. 

TRADE AND INDUSTRY. 

Foreign trade was lively, a's usUJaI in July. 
In consequence of ,a shortage of tonn,age, how
ever, exports did noOt attain the high level that 
might have been expected. Their value amounted 
to 801.6 million marks compared with 752.9 and 
930.6 miltlioIlS in July, 1928 and 1927, respect
ively. On the other hand imports were larger 
thim in previous years or 639.5 miHions a~inst 
576.8 and 516.8 millions in July, 1928 and 1927. 
The surplus 'Of exp,orts amouIJJted to 162.1 
million marks, which is not much for this month, 
when the surplus usually exceeds 300 millions. 
With reg,ard to trade in individual classes orf 
goods itt is to be noted tha,t butter exports 
estaJblished a reool"d for the month under review; 
cheese exp.orts aLso seem to be increasing after 
the great faliling off last year. Shipments of 
sawn timlber ex;ceed~d 111:st year's figure for July 

January to July exceeded laM; year's figures. 

For the whole of this ISltter period the v.alue 
.of imports amounted to 4,002.7 rnialion m'llrks 
or . 326.1 miillion!! less than for the S'aIDe time 
last year. The v.alue of exports this yeoar rose 
255.3 million ma'rks to 3,030.5 millions or a,bout 
I} %. While the balance of trade at the end of 
July last year resul,ted in a 'surplus of imports 
of 1,5703.3 million marms, the oorresponding 
surplus is now 972.2 millions. The position is 
therefore consideDalbly better at 'present. 

The timlber market was, as usual in the 
summer, very quiet~ However, chiefly Great 
Britain, Holland a:nd France appeared as buye'rs 
during July of very oonsi!del"alble quantities. 
Oontr,acts were pri'llcipally concerned with 
completing s,tocks and ,are eS\timated to amount 
to 8lbout 60,000 standal"ds. By the end of July, 
theref'ore, about 860,000 ',s;tds had been sold 
comp'ared with aJbout 790,000 stds a yeRll' ago. 
The greater part of the goods sold consists, as 
usual, of pine, but the demand for spruce was 
I8.lso quilte good, es'pecially frOom Ho-lland. In 
sp,ite of the serious competition fx·om Rus-sia 
prices were generally ffirm since the drop .last 
summer. In a few cases, however, 'small reootes 
have been conceded. A[though the consrump,tion 
is considered. good in the majority of the 
pUll'charsingcountries and retail prices in Eng
land aJ."e on the rise, the .stwte o,f the market is 
nevertheless depJ."eS'sed owing m'llinly to the high 
freights and .the diffliculty of o-btaining tonnage. 

THE LABOUR MARKET. 

In the laJbour market a slowly faUing tendency 
can be olbserved since last year's intense activity. 
The position is, however, s,till satisfactory. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

1928 
~ 

1929 
lIrIiU. Fmk MIl1.Fmk 

U./s '113/, I 81
/, I 8/s I u/. 

! 
11 ASSETS. 

1 I. Gold Reserve .................................... I 309.1 301.3 301.1 301.9 301.7 
Foreign Correspondents ..................•......• 618.3 489.1 505.1 501.5 506.2 

n. Foreign Bi1Is .................................... 77.6 11.8 9.6 9.1 9.5 
~l:r Bank: Notes and Coupons .................. 1.4, 1.4, 1.5 1.4, 1.4, 

Bills ..................................... 1127.2 1346.5 1368.8 1392.2 1384.0 
Ill. Loans on Securit~ •.............•...•............ 33.8 35.6 35.6 35.7 43.2 

Advances on Cas Credit ..•.•.....•.....•.•.....• 124.6 121.7 121.2 122.4 117.9 
Bonds in Foreign Currency ........................ 318.6 301.7 301.7 301.7 300.9 

• • FinniSh • ....................... 50.1 44.8 44.4, 44.4 44.4, 
Bank Premises and Furniture ...................... 12.0 12.1 

1 
12.1 

1 
12.1 12.1 

Sundry Assets ................................... 23.2 20.7 50.9 17.0 31.7 

Total 2695.9 2686.7 2752.0 2739.4, 

I 
2753.0 

LIABILITIES. 

Notes in circulation •...........•................•..• 1522.9 1395.3 1439.1 1431.0 l,.I1U 

O~:~!~~~~l~. ~~. ~.~~~~: ...... : .........• 10.2 
I 

9.0 13.2 7.9 9.1 
Balance of Current Accounts due to Government ...... 87.9 29.6 I 60.9 52.5 57.7 

» .» » •• Others ........... 1 88.1 70.7 i 57.2 73.2 104.6 
Foreign Correspondents ............................ 6.4 7.2 I 3.8 3.6 3.8 
Sundry Accounts ..•..................•.....•..... 11.4, 59.2 59.2 48.9 36.5 

=. ;;';';';" ::::::: :::::: ::::::::::: :::::::::::::: 11 

500.0 500.0 500.0 500.0 500.0 
357.1 

I 

50Q.4, 500.4 500.4, 500.4, 
Bank: FTemdses and Furniture .•...................... 12.0 12.0 12.0 12.0 12.0 
Earnings less Expenses .............................. 99.9 102.5 105.4, 109.1 113.3 
Undisposed Profits ................................. - 0.8 I 0.8 0.8 0.8 

TotaJ 11 2695.9 11 2686.7 1 2752.0 1 2739.4, 1 2753.0 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

RIGHT TO ISSUE NOTES: I' 1 1 

Gold Reserve and Foreign Correspondents............ 1 927.4 I 790.4, 806.2 1 803.4 807.9 
Additional Right of ISsile ........................ 1 200.0 1 200.0 1 200.0 1 200.0 1 200.0 

~T~07tal~I-2~1~2=7-.4~-1~~9~90~.-4,~~2~00~6~.2-+~2~0~0~3.-4,-r~2~0~0~7.-9 
USED AMOUNT OF ISSUE:· . 

Notes in circulation .•........••.................• '11 522.9 1 395.3 1439.1 1 431.0 1414.8 
Other Liabilities pa.ya.ble on demand .............. 204.0 175.7 194.3 186.1 211.7 
Undrawn Amount of Advances on Cash Credit .....• 30.5 24.6 25.1 23.8 28.3 

-:T:-o':""ta.l-:-TI-II -=-1-=7 5=-=7::-. 4--rr-II-:l-:5-:-:95::-.5--';-I-:l-:6~58:-.5---+·-1:-6:-:40:-.-9 -r1--:-l-:-654~. 8-1 

NOTE ==: available ............................. 1

1 

370.0 ,",I 394.9 I 347.7 362.41 353.1 
Dependent on increased supplementary Cover •..•.• - _ _ _ I 

~T~ota.l~11~3=70:-.o-7II~3:-94::-.9-+1~34-:7-.7-r1 ~36:-2.-4,~!--:-35:-3.-1 
GrlLlld totaJ 11 2127.4, 1 1990.4 2006.22003.3 2007.9' 

Bank Rate since NOfJember JIj 1928, 7 0/0. 
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End 
of 

Month 

Jan. 
Febr. 
March 
A .] 
~ 
June 
July 
Aug. 
Sept. 
act. 
Nov. 
Dec . 

3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

Note Ciroulation 1 For,eign Correspondents') 
~.F~ I IDQ~k 

1926 1 1927 1 i928 1 1929 1 M~~~~~~t 1926 1 1927 1 1928 1 1929 ! M~~~~~t 

End 
of 

Month 

[1309.3]1 I I I [1408.0)1 I \1 
1291.6 1330.4 1502.8 1430.7 - 82.5 1360.8 1047.6 1311.6 719.0 - 12.6 Jan. 
1349.9 1446.6 1592.6 1522.7 + 92.0 1226.6 1126.6 1201.7 698.5 - 20.5 Febr. 
1385.8 1472.8 1643.9 1596.0 + 73.3 1182.2 1185.3 1076.7 706.4 + 7.9 March 
1361.8 1447.3 1618.7 1556.2 - 39.8 1073.1 1096.3 935.0 661.1 - 45;3 April 
1319.7 1411.3 1575.8 1480.9 - 75.3 948.0 973.9 784.3 580.2 - 80.9 May 
1297.7 1398.5 1585.4 1472.5 - 8.4 I' 899.9 901.4 712.5, 544.5 - 35.7 June 
1289.4 1376.6 1542.7 1439.1 --- 33.4 890.1 914.4 673.7 505.1 - 39.4 July 
1295.9 1413.5 1564.9 972.2 1095.2 616.1 i Aug. 
1334.5 1 476.2 I' 1598.9 956.1 1230.8 600.8 " Sept. 
1327.4 1483.0 1539.3 901.0 1324.5 683.1 I Oct. 
1295.6 1446.6 11602.1 1006.3 1390.1 I 709.9 I ill NDoev

c
.· 

1346.7 1514.4 1513.2 111082.4 1359.8 731.6 

6 

• ) Credit balancee with foreign correspondent.. Including the Credit abroad, which amounted to 266.2 mill. mk. up to January' 31st, 
926, 114.' mill. mk. up to April 14th, 1928, and was then discontinued. 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS~ 

Ordinary Cover 1/ Nota Reserve Ho me Loanl') , I End End Percentage of Llabl1lties I Mill F k Mill. ~k of Payable on Demand . m I of Month 1927 11928 11929 i M~~~:!~t 11 1927 11928 11929 1 :'C:~~t - 1927 11928 l 1929 1 :'~~~~t Month 

[74.48)1 
55.71 

11[704.2] I 
Jan. 76.72 75.09 + 4.03 735.2 623.0 352.5 + 143.8 

r654.3] 
627.0 850.2 1396.3 -159.7 

I 
Jan. 

Febr. 78.36 75.05 52.76 - 2.96 776.3 661.6 280.3 - 72.2 637.5 913.6 1516.8 + 120.5 Febr. 
March 80.43 72.08 54.22 + 1.47 804.6 621.0 316.5 + 36.2 654.6 952.3 1500.8 - 16.0 March 

~ 79.36 67.98 54.29 + 0.07 806.9 585.5 363.6 + 47.1 698.9 1032.1 1476.7 - 24.1 A .] 
ay 77.42 63.17 51.58 - 2.71 782.1 520.7 342.4 - 21.2 721.2 1079.7 1515.3 + 38.6 ~ 

June 72.89 59.13 50.58 - 1.00 722.3 462.11 348.4 + 6.0 778.2 1186.2 1533.1 + 17.8 June 
July 73.64 59.32 49.36 - 1.22 737.2 490.3 347.7 _ .. 0.7 775.8 1136.9 1525.6 - 7.5 July 
Aug. 77.01 53.79 749.1 369.9 729.4 1276.2 Aug. 
Sept. 78.85 51,00 758.5 299.7 696.5 1'359.7 Sept. 
Oct. 75.82 52.69 661.9 278.4 697.4 1384.7 Oct. 
Nov. 81.42 53.101 I 

796.8 I 278.7 
I 11

755
.
8 1473.61 Nov. 

Dee. 78.04 51.68 1,696.9 208.7 810.3 1556.0 Dec • 
• ) Inland Bills, Loans on Security and Advances on Cash Credit. 

5. - BANK OF FINLAND. ,REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

RedisoounHd Billl') Balanoe of Current Aoaoanta I Balanoe of Current AlICOUDta due 
End due to Government to 001_ than Government End 
of Mill.Fmk IDll. ~k I IDll. ~k of 

Month 
1927 11928 1 1929 1 M~~~~t 1927 1192811929 1 M~~~t 1927 11928 11929 1 :'~~~t I 

Month 

I I [303.4) 
I 186.6)1 I [87.01 I 

Jan. 54.7 38.1 533.3 -143.5 181.9 394.3 288.6 - 86.8 37.0 86.7 72.1 - 9.4 Jan. 
Febr. 22.4 32.7 616.5 + 83.2 196.8 231.7 285.4 - 3.2 65.5 34.5 61.5 -10.6 Febr. 
March 8.7 17.0 589.6 - 26.9 165.6 35.4 182.9 - 102.5 86.5 86.0 53.4 - 8.1 March 
Aril 8.2 3.0 549.2 - 40.4 99.5 59.1 119.1 - 63.8 95.9 109.1 60.4 + 7.0 Aril 
~y 18.2 232 581.0 + 31.8 44.5 36.3 103.2 - 15.9 76.3 73.3 88.2 + 27.8 ~y 
June 40.5 103.6 617.2 + 36.2 62.6 74.S 60.1 - 43.1 66.0 8.5 60.3 -·27.9 June 
July 63.s 139.9 644.3 + 27.1 62.5 57:9 

60.' I + 0.8 91.5 19.7 57.2 - 3.1 July 
Aug. 33.3 359.5 131.0 67.4 148.8 53.6 Aug. 
SePt. 15.7 477.7 229.5 84.4 118.7 60.4 Sept. 
Oct. 27.2 461.8 306.2 150.7 198.5 89.1 Oct. 
Nov. 37.31 565.8 331.1 320.0 

I 11
166

•
6 60.3 

I 
Nov. 

Dec. 55.2 676.8 371.3 376.4 96.1 81.5 Dec. 
rhe figures in braoketa [ ] indlClate the position at the end of the previous year. 

I 
I) ;Inoluded ID home loans, Bee table 4. RedlBcounted BillB _rdinll to the monthly balance .beet. of the Bank of FiDlud. 
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6. - RATES· OF EXCHANGE QUOTED BY THE BANK OF FINLAND. MONTHLY AVERAGE. 

11 11 

Yearly average 

11 

1928 JW~I 
1929 

1 Parity 
1927 I 1928 May I June I May I June I July 

11 
. I 

New York 39:70 39:70 39:70 39:.70 39:70 39:70 39: 70· 39: 70 I 39:70 
London 193:23 193:09 193:32 193:95 193: 91 193:32 192:89 192: 831 192:92 
Stockholm 1064:07 1065: 80 1065: 25 1066: 38 1066: 60 1064: 85 1063: 04 1064: 951 1066: 52 
Berlin I 945:84 946:08 948:72 951:29 950:40 948:96 945:60 948: 96

1 
948:34 

Paris 
, 

155: 56 156:68 156:27 157:-'--- 156:74 156:08 155:83 156:- 156:08 
Bmssels 552:15 555:57 554:68 566:- 656:- 566:42 663:- 663:- 653: 26 
Amsterda.m 1595:99 1693: 93 1698: 67 1603: 67 1603: 20 1599: 92 1699: 60 1698:-1 1597: 24 
Basle 766:13 766:94 765:67 766:08 766:36 765:79 766:44 766:08 766:69 
Oslo 1064: 07 1036: 71 1061: 04 1064: 69 1064: 74 1062: 87 1060: 58 1060: 38 1060: 66 
Copenhagen 1064: 07 1062: 70 1063:16 1066: 27 1066: 14 1063: 12 1060:42 1060: 19 1060: 28 
Prague 804:54 119:- 119:- 119:- 119:- 119:- 118:60 118: 60 118: 50 
Rome 208:97 206:38 209:53 210:- 209:68 209:13 208:60 208:50 208:60 
Reval 1) 1064:07 10:67 1067:06 1069:- 1068: 76 1066: 69 1064:- 1064:-':" 1 063:48 

. R' 766:13 766:48 768:99 769:88 770:- 770:- 767:- 767:- 767:-
1 M~rid 766:13 686:06 666:25 673:76 665:60 660: 77 , 669:92 666:26 580:30 

') From ,January lit 1928 the quotation on Beval concerns 100 Beati crowns, wbose parity la given above. 

7. - HOME DEPOSITS IN THE JOINT STOCK· BANKS. *) 

End of 11 
eurrent AICIOWlCl .) 

11 

DepoIUa") 

1929·11 

To ia I 

192911 

Monthly \\ End f Mill. Fmk Mill. Fmk Mill. Fmk Movement 0 
Month 1927 I 1928 1 1929 1927 I 1928 I 1927 I 1928 I 1928 I 1929 Month 

[1452.8]1 [4648.0] 
6891.9 

[6101.3]1 
+205.0

1 

+ 182.71 Jan. 1655.3 1769.0 1670.7 4736.1 5417.6 6390.4 7187.1 7662.6 Jan. 
Febr. 1524.8 1682.0 1633.2 4817.11 5526.0 5928.8 6342.7 7208.0 7462.0 + 20.11 -100.6 Febr. 
March 1650.5 1850.2 1676.7 4930.1 5649.0 6048.0 6480.6 7499.2 7626.2 +291.2 + 163.2 March 

.~ 1 614.'1 1803.8 1563.1 4992.3 6701.7 6076.6 6607.0 7606.0 7629.7 + 6.3 + 4.0 ~ 1541.3 1905." 1503.9 4996.3 6703.8 6064.0 6537.6 7609.2 7568.4 +103.7 - 61.3 
June 1576.8 1930.9 1651.0 5119.8 5876." 6178.8 6696." 7 807.3 7 729.8 +198.1 + 161.4 June 
July 1 895.5 1861." 1611.5 5137.8 6882.7. 6148.4 7033.3 7744.1 .7659.9 - 63.2 - 69.9 July 
Aug. 1928.2 1808." 5187.7 6861.0 7115.9 7669." - 84.7 Aug. 
Sept. 1789.3 1802.8 5211.7 6810.4 7001.0 7613.2 - 46.2 Sept. 
Oct. 1768.5 1867.5 5164.1 6768.2 6932.6 7625.7 + 12.5 Oct. 
Nov. 1713.9 1679.2

1 
6154.1 6729.0 I 6868.0 7308.7 -317.0

1 

Nov. 
Dec. 1694.9 1636.7 6286;7 6843.2 6981.6 7379.91 + 71.2 Dec. 

Tablea 7-9 according '0 FInland's Official Statistics VII, D. Bank Statistics. The figurea In brackets [ 1 Indicate the posltlOD 
at the end of the previous :rear • 

• ) Aotual current accounts and home correepondents. - I) Deposit accounts and savings accounts. 
• In the tables 7-9 Mortllage banks are not Included. 

8. - HOME LOANS GRANTED BY· THE JOINT STOCK BANKS. 

Inland Bill. Loans and Overdrafts·) 1 Total 
11 

Monthly I 
End of Mill. Fmk Mill. Fmk 

1 

Mill. Fmk Movement I End of 
Month 

11 
I Month 

1927 I 1928 I 1929 1927 I 1928 I 1929 1927 I 1928 I 1929 1 1928 I 1929 

[2245.7] I [4844.8] [7090.6] 
9660.211 + 161.2 

I 
Jan. 2242.6 2623.5 3274.6 4956.2 5656.5 6285.6 7198.8 8279.0 + 36.6 Jan. 
Febr. 2266.7 2702.1 3348.4 4984.6 581l.9 6289.2 7251.3 8614.0 9637.6; +230.0 + 77." Febr •. 
March 2334.1 2817.1 3378.9 5041.7 6991.0 6402.8 7875.11 8808.1 9781.71' +294.1 + 144.1 March 

~~l 1 

2378.4 2916.6 3457.0 6122.2 6047.8 6398.0 7500.6 8968.2 9860.0 +156.1 + 68.3 Aril 
2473.1 8086.0 3 639.4

1 

6 229.3 6209.6 6401.3 7702.4 9295.6 9·940.7 +332.4- :+- 90.7 ~y 
June 2607.6 8126." 3559.8 6315.6 6303.6 6487.1 7823.1 9430.0 10046.91 +134." + 106.2 June 
July 2691.4 8131.0 3497.011 6360.1 6327.3 6434.4 7951.5 9458.3 9 931.4 + 28.3 -116.5 July 
Aug. 2581.8 3079.6 5372.9 6383." 7 954.'1 9463.0 + 4.7 Aug. 
Sept. 2 668.3 3 092.5 5 404.5 6 628." 7 972.8 9620.9 +157.9 Sept. 
Oct. 2633.6 3166.1 6448.6 6660.4 7982.2 9716.5 + 96.6 Oct. 

I Nov. 2495.3 3239.3 I 11 5570.3 6311.9
1 

8066.6 9551.2
1 

11-166.3 Nov. 
Dec. I 2576.8 3267.7 5641.0 6267.1 8117.8 9624.8 - 26.4 Dec. 

.') Home loans, oash credits and home correspondents. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREION COUNTRIES. 

CredUI') Indebhdne .. ") 
lIIet Claims (+) and lIIet Ill-

Monthly Movement debiedneu (-) 
End of - .MIll. Fmk Mill. Fmk Mill. Fmk of Net Claims End of 
Month Month 

1927 I 1928 I 1929 1927 I 1928. I 1929 1927 I 1928 I 1929 1928 I 1929 

[270.9]1 [321.9] [- 51.0]1 
-230.71 Jan. 372.4. 405.1 261.3 316.6 363.9 492.0 + 55.8 -p 41.2 + 34.1 + 42.8 Jan. 

Febr. 308.1 280.0 217.8 325.1 357.7 552.0 - 17.0 - n7 -334.2
1 

-118.9 -103.5 Febr. 
March 223.7 244.1 201.2 353.8 380.1 586.7 -130.1 -136.0 -385.5 - 58.3 - 51.3 March 

~ 
223.0 201.5 167.9 354.9 420.6 589.1 -131.9 -219.1 -421.2 - 83.1 - 35.7 ~ 202.2 183.9 141.5 370.8 515.5 608.4. -168.6 -331.6 -466.9 -112.5 - 45.7 

June 214.8 195.3 188.6 359.0 501.4. 633.0 -144.2 -306.1 -444.4. +25.5 + 22.5 June 
1 July 377.6 211.9 236.3 320.5 457.8 543.8 + 57.1 -245.9 -307.5 + 60.2 + 136.9 July 
Aug. 436.9 291.4. 326.0 432.2 + 110.9 -140.8 +105.1 Aug. 
Sept. 414.3 278.9 355.9 459.5 + 58.4. -180.6 - 39.8 Sept. 
06t. 475.1 218.6 356.7 463.3 +118.4. -244.7 - 64.1 OCto 
Nov. 390.9 244.4. 372.1 485.3

1 
+ 18.8 -240.9

1 
+ 3.8

1 
Nov. 

Dec. 366.5 255.6 359.4. 529.1 + 7.1 -273.5 - 32.6 Dec. 
The fIgurea In brackete [ ] indicate the poeltlon at the end of the prev:\ous year. 
') Baiancee with foreillD correapondente and foreign bills. - I) Due to foreign oorreepondente. (85-95 % foreign depoelte In FmkB.) 

10.-'-POSITION OF THE BANKS TOWARDS FOREION COUNTRIES. 1) 11. - CLEARIN6.2) 

lIIet Claims (+) and lIIet IndebtedDBII (-) Monthly 
End of Mill. Fmk Movement 
Month 

1924 1 
1 1 1 1

1929 
of Net 

1925 1926 1927 1928 Claims 

1928 1929 

Number 1 Amount Number 1 Amount 

Month 

l-128.0]I 
323.1 +1026.6 +1075.5 +1277.4. + 500.3 + 28.6 Jan. - 40.9 + 

Febr. + 2.2 + 344.1 + 961.8 +1053.6 +1050.9 + 374.5 -125.8 
March - 25.5 + 297.4. + 921.2 + 988.2 + 853.8 +328.4. - 46.1 
A '1 -161.4. + 571.4. + 768.5 + 886.6 + 731.1 + 242.6 -85.8 
~ -222.6 + 503.5 + 596.3 + 733.8 + 468.4. + 111.1 -131.5 
June -387.4. + 446.5 + 582.0 + 682.0 + 437.8 + 101.9 ----: 9.2 
July -122.9 + 545.5 + 655.5 + 919.9 + 483.0 +203.4. + 101.5 1 
Aug. -179.5 + 559.6 + 794.0 +1156.9 +·545.7 
Sept. -198.1 + 653.4. + 785.7 +1238.8 + 492.9 
Oet. - 98.0 + 960.4. + 748.2 +1386.9 + 473.6 
Nov. + 11.8 + 995.9 + 842.5 +1337.9 + 491.0 
Dec. + 229.3 +1049.1 +1024.6 +1296.3 + 471.7 

:MiII.Fmll :MiII.FmIl 

135705 2163.9 143557 2115.0 Jan. 
124915 1.980.6 121864 1832.5 Febr. 
143948 2225.40 126909 1776.8 March 
139021 2007.5 148617 2109.5 ~ril 140303 2149.3 146150 1975.6 
163 948 2186.7 141308 1925.8 J~ 
136949 2010.5 147090 2055.1 July 
125467 1795.0 Aug. 
134 391 1 999.61 Sept. 
158 921 2 440.4. Octo 
149196

1 
2130.' Nov. 

140 071 1 993.21 Dec. 
!1692835125 082.511 1 11 Total 

') The flguree indicate the poeItIon towarde foreign countriell of the Bank of FlDIand (balancee with forell!D correspondente and 
foreign biDs are taken Into account as well as credite due to foreign correspondente) and of the Joint StQck BankB -(net claims or net 
Indebtedn8Sl!; eee table 9 above). _ 

I) Indicatee tbe clearing operations joined by 12 Joint Stook Banks both at the Head Office and flve Branch Offlcee of tbe Bank 
of Finland, . 

12. - DEPOSITS IN THE SAVIN6S-BANKS. 

In the toWDI In the OOUDh7 
1 

To tal k,-End of M1II. Fmk Mill. Fmk Mill. Fmk lIIovement End of 
Month 

I 
Month 

1927 I 1928 I 1929 1927 I 1928 I 1929- 1927 I 1928 I 1929 __ 1928 I 1929 

[1169.3] [1338.2) 
1919.2*1 

[2507.5] 
Jan. Jan. 1200.2 1521.3 1814.2* 1372.6 1689.9 2572.8 3211.2 3733.4.* +105.4. + 37.9* 

Febr. 1223.3 1549.5 1828.9* 1400.9 1718.3 1921.4.* 2624.2 3267.8 3750.3* + 56.6 + 16.9* Febr. 
March 1256.3 1582.0 1843.4.* 1429.6 1751.4. 1930.3* 2685.9 3333.4. 3773.7* + 65.6 +23.4.* March 

~ 1276.6 1595.5 1853.8* 1457.0 1784.0 1943.1* 2733.6 3379.5 3796.7* + 46.1 + 23.0* Aril 
1289.4. 1613.8 1842.8* 1480.9 1808.4. 1941.8* - 2770.3 3422.2 3784.6* +42.7 -12.1* ~~ 

June 1300.0 1623.9 1832.9* 1480.8 1805.4. 1923.6* 2780.8 3429.3 3756.5*- + 7.1 -28.1* June 
July 1315.1 1643.2 1829.4.* 1493.3 1813.4. 1912.4.* 2808.4. 3456.6 3741.8* + 27.3 -14.7* July 
Aug. 1331.2 1659.2 1495.0 1806.2 2826.2 3465.4. + 8.8 Aug. 
SePt. 1337.5 1670.9 1497.6 1804.3 2835.1 3475.2 + 9.8 Sept. 
06t. 1352.1 1685.4. 1510.3 1797.1 2862.4. 3482.5 + 7;3 0Ct. 
Nov. 1369.1

1 
1 690.6

1 
1524.6 1792.9! 2893.7 3483.5

1 
+ 1.0 Nov. 

Dec. 1466.8 1 787.0 1639.0 1908.5 - 1)3105.8! B)3695.5 +212.0 De.c. 
Deposita In the SavlDga BankII, Including long-term depOBlte and ourrent accounte, according to flgmea supplied by the Central 

Statletloai Office. -
') Increased by 207.1 mlll. Fmk Intereat for 1112'1. - .) Inoreaaed by 243.8 mill. Fmk Intereat for 1928. 
• Preliminary figures aubject to minor alteJatioDl. 
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13. - DEPOSITS IN POST OFFICE SAVINOS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES, 
SAVINOS ACCOUNT. 

1 
[I 

Deposlb in Post Offloe 
1 

Deposib on Consumen' [I 

I 
t 

Monthly Co-operative Sooleties' Monthly -
End of SaviDgs Bank 

Movement Movement End ot Savings Aooount·) 11 
Month 

11 

lIlIll. Fmk I Mill. Fmk ' Month 

1926 1 1927 1 1928 1 1929 1928 1 1929 1927 1 1928 1 1929 1 1928 i 19291 
11 [162.2]1 il 1[254.4]' , 

427.91
1
+16.4 January 164.5 184.3 199.4* 208.3*r l.5* - 0.7* 264.7 361.4 + 8.6 I January Febl'\l&I'Y 166.8 185.1 200.4* 209.8*1 + 1.0* + 1.5* 277.1 378.5 436.1 +17.1 + 8.2 Februa.ry 

March 169.0 185.7· 202.0* 210.8*, + 1.6* + 1.0* 290.2 393.4 444.2 +14.9 + 8.1 March 

~ 169.6 184.8 201.0* 211.2*j - 1.0* + 0.4* 295.3 400.1 446.7 + 6.7 + 2.5 Aril 
169.2 183.0 199.0* 210.1*1- 2.0* -1.1* 296.8 395.5 442.7 - 4.6 - 4.0 :&y 

June 169.0 182.3 199.1* 209.9*, + 0.1* -0.2* 308.5 408.6 453.0 '+13.1 + 10.3 June 
July 170.4 183.1 200.4* 210.6*1 + 1.3* + 0.7* 313.8 413.1 451.1 + 4.5 - 1.9 July 
August 172:2 184.5 201.0* 1+ 0.6* 318.0 414.2 + 1.1 August 
September 172.8 186.9 201.5* + 0.5* 320.6 414.1 

I=~: 
September 

October 172.9 186.7 200.4* 1- 1.1* 324.8 ,,412.7 October 
November. 173.8 186.s 199.S* .- 1.1* 332.s 413.8 + 1.1 November 
December )184.4 1)197.9 18)209.0*1 11- 2.3*1 345.0 1 419.3 + 5.5 1 December 

Post Office Savmgs Bank deposits accor4lng to Fmmsh Official Statistics VII, D, Bank Statistics. Monthly Reports. 
Consumers' Co-operative Societies' deposits according to data from the Finnish Co·operative Wholesale Society Ltd. and the Co

operative Wholesale Society. 
1) Increased by 11.7 mill. Fmk interest for 1926. - I) Increased by 11.8 mill. Fmk Interest for 1927. - ") Increased by 12.0 mill. 

Fmk calculated intsrest for 1928. ' 
.) Interest added to capital partly In January, partly In June and December. 

14. - CHANOES IN NUMBER AND CAPITAL OF LIMITED COMPANIES; 
lnoreaae of CompaDiu 1 Companies wUh Net increase (+) 1 

capital liquidated Year Bud 
Month 

1 
Num· 1 C=~ 
ber Fmk. 

Num· 1 Mill. Num· 1 C:lIU~1 
ber Fmk ber Fmk 

reduoed capital or reduotion (-) I 
nm· ot camtal Num· Capital N 

1 

Reduction 1 

ber Mill. l'mk ber Mill. Fmk 

1926 

1927 
'I 678 223.2 

709 291.8 
1928 

Jan. - March 
April-June 
JUly - Sept. 
Oct.-Dec. 

1929 

I 225 
210 
179 
163 

Jan. - March 
April-June 
July - Sept. ' [ 
Oct.-Dec. 

157 

95.4 
96.5 
65.0 

191.7 

55.9 

1821160.6 1 143 1 39.6 
331 764.4 148 44.5 

102 386.5 33 14.0 
101 253.9 32 10.8 

78 150.5 20 4.2 
130 314.6 41 47.4 

178 428.1 38 17.5 

41 2.1 11+ 435 f+ 342.1 
5 2.3 +561 + 1 009.4 

4 2.8 + 192 + 465.1 
6 5.3 + 178, + 333.3 
2 16.7 + 169 + 195.6 

- - + 122 + 458.9 

1 0.2 

According to information supplied by the Central Statistical Office. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 
1 New risks aceeptad by Finnish Life Assuranoe Companies 

End ot 1926 1927 
Month 

I I 
// 1928 

Number I Amo~t I' Amount . Amount 
IlfiIl.Fmk Number Mill. Fmk ' Number IlIlIIl. Fmk 

1 January' 6906 85.6 6341 88.7 
I Februa.ry 8695 102.2 8991 121.9 

March 11283 137.s 12004 161.8 
Aril 10658 131., 9142 131.0 
~y 7494 98.7 8199

1 
123.5 

June 7498 96.5 7850, 108.7 
July 5996 80.' 6423 1 89.9 
August '7317 101.4 7486 107.7 
September 8621 122.1 8519 122.0 
October 8817 121.3 8664 126.1 
November 10028 135.1 i 10728 155.s 
December 1 12758 1 217.1 . 11 154871 264.1 

TotaJlo6 071 1 1429.1 111098341 1600.7 
Jan .• Julyl 58530 732.1 d 58950 825.5 
According to information supplied by IJfe Assurance Companies. 
• J'reliminary figures Bubject to minor alterations. 

I 7107 98.1 

I 
10035 147.7 
14044 200.1 
9837 146.8 
8606 153.3 
8308 126.9 
6782 100.8 
7154 110.7 
8302 134.8 

I 8760 146.6 
9513 154.8 

1 13740 244.5 
11112088 

1 
1765.1 

64619 973.7 

11 1929 Amount 
Number 1 lIlIIl. Fmk 

I 7186* 112.2* 
8796* 136.0* 

/11899* 183.6* 
10187* 158.3* 

1 8918* 149.5* 
8431* 133.0* 

I 7406* 113.0* 

11 
I 11 

1162822*1 985.6* 

Year and 
Month 

1926 
1927 
1928 

Jan. - March 
April-June 
JUly - Sept. 
Oct.-Dec. 

1929 ' 
Jan.-March 
April-June 
Jiily - Sept. I:, 
Oct.-Dec. 

I 
Endot 
Month , 

11 
I 

i 
January , 
Febl'\l&I'Y 
March 
Aril 
~y 
June 
July 

I' August 
September : 

October 
November 

11 December 
11 Total 
h Jan.-July 
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Month 

16. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
Turnover of Stock 

Exchange 
Mill. Fmk 

192711928 1 1929 

Bankruptclu 

Number 

1927 1192811929 

Protested BIIII 

Number 11 ~W?W!k 
1926 1 1927 1 1928 1 1929 1926119271192811929 

Month 

1 
January 11 59.0 90.1 20.1 
February ,99.0 64.9 19.4 
March '1178.2 79.3 14.7 

I 
100 90*95* 
65 88* 79* 
94 71* 82* 
79 55* 90* 
85 58* 131* 
54 49* 120* 
42 42* 

I , 
453 688 508 1077 [2.2 4.6 2.4 6.1l January 
473 593 458 1025 2.5 2.7 2.1 0.5 February 
533 691 497 1287 2.7 2.7 2.7 7.7 March 

, APril
y
· 63.4 33.2 18.5 

Ma 70.8 31.1 11.3 
June ,,41.7 2

5
2.7 7

6
.2 

531 654 492 1204 2.4 2.8 2.6 7.0 Aprily· 
642 659 551 1 329 RI 3.6 3.0 7.2 MAv 
63.1) 626 549 1245 3.8 3.23.36.6 June 

July 87.0 2.3 .2 
August , 76.7 36.3 
September 48.5 37.1 
October 45.6 37.1 
November 1 44.0 32.3 I 

December I 70.3 21.4 I 
Total '1784.21510.81 

Jan.-July 1,499.1 346.6 97.4 

44 98* 
67 67* 

101 64* 
66 122* 
60 80* 

I 8571884*1 

718 685 5,33 1391 2.8 3.3 2.' 7.4 July 1 
548 516 572 2.1 2.6 2.7 August; 
623 641 586 3.0 3.0 4.1 September 1 
728 666 765 4.1 3.1 4.7 'October 
610 692 833 3.1 3.' 6.5 November ' 
771 577 1 021 I 5.6 2.5 6.1 December ' 

Turnover of Stock Exchange accorwng to figures supplied by the Stook Exchange Committee. 
Tbe figures for bankruptcies are not comparable with those published earlier In 1923. Tbe figures above, compiled by the 

Central Statistical Office acoordlng to the reports sent In by the various Courts, Include all bankruptcy petitions, of which only about. 
half will lead In due course to actual bankruptcy, whereas the rest owing to agreement, lack of means eto. will be cancelled. 

Protested bills according to figures published in the tReport of Bills Protested In Flnlandt. 
• Preliminary figures subject to minor alterations. 

17. - STOCK EXCHANGE INDEX. 

Year 11 Jan. I Febr. 
1 

March 
1 

April 
1 

May 
1 

June 
1 

July 
1 

Aug. 
1 

Sept. 
1 

Oct. 
1 

Nov. 
1 

Dec. 
11 

Year 

1926 144 147 152 154 153 157 164 172 176 172 177 178 1926 
1927 198 211 222 219 224 233 266 266 248 250 253 270 1927 

1 

1928 270 266 267 257 256 267 256 241 236 223 213 229 1928 
1929 221 216 200 202 199 196 194 1929 

According to figures publIshed in the tMercatort. 
This revised Index series Is based on the prices bid at the end of each month for 18 representative secunties, viz., 4 bank, 12 

Industrial and 2 other kinds of shares., By multiplying the price bid for each security by the number of shares In the corresponding 
company the so-called tExohange valuet hlUl been arrived at for the share capital of the company, the sum of which values has been 
calculated in 0/. of the total nominal value of the share capital of the same compall1es. Tbese percentages in the above table usually show 
a fall during March and April owing to the payment of dividends. 

18. - NATIONAL DEBT. 

I 
End of 

According to the Offioial Book-keeping 
Calculated In Mill. Dollarsl) End of 

I 
Month 

Mill. Fmkl) 
Month 

or Year Foreign 
1 

'Internal 
1 

Total 11 Monthly Foreign 
1 

Internal j Total 11 Monthly or Year 
Movement Movement 

1926 

I 
2349.9 1 496.9 

1 
2846.8 89.9 

1 
12.5 102., 

11 
1926 I 

1927 2203.1 491.9 2696.0 79.0 12., 91.4 1927 

1928 1928 
July 2729.3 341.9 3071.2 - 2.8 88.6 8.6 97.2 - 0.1 July 
August 2618.5 340.3 2958.8 

, 
-112.4 79.5 8.6 88.1 - 9.1 August 

September 2616.9 339.7 2956.6 - 2.2 79.4 8.6 88.0 - 0.1 September 
October 2699.5 341.1 2940.6 - 16.0 79.0 8.6 87.6 - 0., October 
November 2694.7 343.2 2937.9 - 2.7 78.8 8.6 87.' - 0.2 November 
December 2592.8 346.8 2939.6 , + 1.7 78.7 8.7 87.' - December 

1929 
I 

1929 
January 2588.4 346.3 2934.7 - 4.9 78.5 8.7 87.2 - 0.2 January 
Febl1l.al)' 

11 

2684.4. 346.0 2930.' I - 4.3 78-' 8.7 87.1 - 0.1 February 
March 2584.' 346.0 2930-' 

li 
- 78.4 8.7 87.1 - March 

~ril 2684.1 346.7 2930.8 + 0.4 78.4 8.7 87.1 I - : ~ril 
ay 2584.0 ' 345.3 2929.3 - 1.5 78.' 8.7 87.1 

1 

- 'I ay 
June 

!I 
2583., 346.3 2928.7 

I1 

- 0.6 78.3 8.7 I 87.0 - 0.1 
11 June 

July 2680.0 345.1 2925.1 - 3.6 78.2 8.7 ! 86.9 - 0.1 July -" 

The above table is based on the monthly repo~t on the National Debt published by the Treo.sury in the Official Gazette. - The 
whole Na.tional Debt is funded. 

') Internal loans are given at their nominal value. Foreign loans are given In Finnish currency a.ccording to the rate ruling on 
the date of the raising of the loan. As a result of this, loans of an earlier date than 1914 are Bet down at par. ' 

.) Calculated as follows: Tbe loans raised In the country have, been calculated in dollars, according to the average rate of exchange 
of each month. Tbe loans, negotiated abroad, which are all issued in different currencies; are grouped according tothe propOrtion 
of currencies, shown by the coupons paid. and reduced to dollars at the rate of exchange just mentioned. 

2 
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19. - STATE REVENUE AND EXPENDITURE. 

11 

Jan.-June 

I 11 

Jan.-June 

Groups of revenue and expenditure Mill. Fmk Group. of revenue and expenditure Mill. Fmk 

1928 I 1929 1928 I 1929 

RAlvenue derived from State· forests •• 181.61 158.8 Postal and Telegraph fees .......... 1 74.8 79.5 I 
canals ........ 2.8 I 2.5 Shipping dues .................... 9.3 8.6 • • • 

t • f » railways ...... 435.0 I 437.3 ~~~ ~~'~d'~~; ~~~~it;,':::: I 18.2 20.5 
Income and Property taxes •••...•. 26.7 29.1 192.1 167.8 
Customs dues •••.••••..••...•••..• 653.0 I 633.1 Total State revenue 1896.4 1794.0 
Excise on tobacco ..••.....•..•...• 82.3 77.4 

t • matches ................. 8.7 8.5 • 
• • sweets .................. 

11.21 
10.5 I 'Ordinary. expenditure: • . • . . . • • . • . . • 1691.6 1625.8 

Stamp duty ...................... 
I 

148:3 118.7 Extraordinary expenditure......... 265.4 311.6 
Interest .......................... ,52.4. 41.7 Total State expenditure\\1957.0 \ 1937.4; 

According to figures compUed by the Treasury from the balances of accounts at the end of each month. These are preliminary 
flguree of groee amounts. ThIs table gives figuree for the eXtll8e OD tobacco exoludlag Btamp duty on imported tobacco, wbich Is inclnded 
In the respective figures In table 20. 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, ooO's omitted.) 

II-mpOrl ~wmal Ibporl I I Clearing 1 ~l 11 Rube OD 11 Bzma OD 11 Exolse OD 11 Month and Smmie Cuawma FInaa 
Charge. Du. Tobaeao MaiDh. Swaab Month 

Qharge. 

1929· 
1218* I 1929 

January 93282* 64* 620* 145* 573* 15381* 2829* January 
February 72298* 11* 650* 62* 176* 12682* 1893* . 1434* February 
March 76111* 36* 349* 60* 223* 3992* 1366* 743* March 
A '1 124628* 27* 555* 136* 661* 25821* 1320* 2710* A '1 
~ 140051* 298* 614* 347* 1885* 14733* 1390* 1948* ~ 
June 131203* 1178* 1016* 640* 2153* 4589* 1300* 864* June 
July 118841* 1393* 464* 670* 2634* 29718* 1216* 3009* July 
August August 
\ September 

J 

September 
Otitober October 
November I 

November 
December Der.ember 

Jan.-July 192911 755314* I 3 006* 1 4168* I 1 950* I 8305* 11 106 916* 11 9 703* 11' 13 537* Iran.-JulY 1929 
• 1928 756314 3691 3788 1959 8247 96292 10 065 13 054 It 1928 

1929 Budget \\ 
Estimate 1200000 110500' I - I 4 000 I 16 600 11166 000 II . II II 1929 Budget 

17 000 20 000 Estimate 
Tables 20-28 accordiDII to Finland B Offtclal Btatlstica I. A., Foreign Trade of Finland, Monthly Reports. 

21. - VALUE OF IMPORTS AND EXPORTS. 

1 

ImporiB BxporiB 

11 

Surplus of ImporiB (-) 
(C. L F. Value) (F. O. B. Value) or BxporiB (+) 

Month Mill.Fmk Mill. Fmk MilI.Fmk MODth 

I 1927 .~ 1928 I 1929 1927 I 1928 I 1929 11 1927 I 1928 I 1929 
I 

January 393.3 612.1 504.6* 255.2 229.0 309.7* -138.1 -283.1 -194.8* January 
February . 364.7 627.9 333.8* .236.8 234.3 184.2* . -127.9 -293.6 -149.6* Febl!WY 
March 462.9 650.3 349.4* 237.11 280.6 192.9* -216.7 -369.8 -156.6* March 

~ 466.1 601.9 710.9* 267.3 239.3 368.9* -198.8 -362.6 -342.0* ~ 606.8 766.6 819.2* 411.0 489.9 497.7* -194.8 -276.6 -321.5* 
\Jule Jule 600.' 693.3 645.4* 670.4 629.3 675.5* + 70.0 -164.0 + 30.1* 

July 616.8 576;8 639.5* 930.6 762.9 801.6* + 413.8 +176.1 +162.1* July 
August 674.' 714.8 874.8 825.2 + 300.4 +110.4 August 
SePtember 621.8 762.6 827.0 801.9 + 206.1 + 39.3 September 
Otitober 608.8 884.4 676.3 740.2 + 66.6 -144.2. Otitober 
November 617.3 736.1 649.6 625.3 - 67.!1 -109.8 November 
/December 668.5 687.2 389.2 497.6 , -174.3 - 89.7 December 

I To=1 6385.9\ 8012.9\ \\ 6324.4\ 6246.3 \ \\- 61.5 1-1 767.6 \ IITotal 
Jan.-Jul 3400.0 4328.8 4002.7* 3008.6 2755.2 3030.5* - 391.5 -1573.6 -972.2*1 Jan.-July 

\ 

\ 

The term VIIPOl'tB CImIrII an Imported goods wbich have been placed OD the market elther immediately after Importation or after 
Btorage. 1hIportB coven an goods exported from the open market, Inolud.lnll re-exporta. Goods are deolared to the Customa by their 
owner, who IIlUit at the .ame time Btate· the value of the goods as caloulated at the frontiera of the oountry. 

• Prellmlnary fiprea Bubjeot to minor a1teratlona. . 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS." 

Imports Exporil 

i (C. I. F. Value) (F. O. B. Value) 
Mill. Fmk Mlll. Fmk 

"0 Groups of Goods 

~ I Jwy I June I~ January-JiIly July I June I July 11 January-July 

1928 1929 1929 1927 1 1928 1 1929 1928 1929 1929 1927 1·1928 1 1929 

1 Live animals ........•... 2.3 0.8 1.2 2.2 5.4 2.5 0.1 0.1 0.0 1.3 1.4 3.5 
2 Food obtained from animals 7.7 7.7 7.7 44.0 74.9 61.0 42.2 48.1 54.4 383.1 307.2 386.7 
3 Cereals and their products 546 86.6 70.3 348.8 474 .. 6 492.7 0.8 0~1 . 0.6 1.8 2.8 1.3 
4 Fodder and seed •..•...• 13.6 18.7 17.8 120.9 195.1 176.0 0.0 0.1 0.0 2.9 2.2 4.3 
5 Fruit, vegetables, live 

~lants, etc. .. .......... 9.0 16.0 10.8 65.2 8-3.2 98.5 0.0 0.0 - 0.9 0.7 0.7 
6 Co onial produce and !!picas 52.3 68.8 58.7 361.6 440.9 426.8 0.1 0.1 0.1 0.7 0.5 0.4 
7 Preserves, in hermetiCally 

sealed packages ...•.... 0.3 0.4 0.3 2.1 2.2 2.4 0.0 - 0.0 0.6 0.1 0.1 
8 Beyer~es .... : .......... 0.9 0.3 0.4 11.4 11.7 5.6 0.0 0.0 0.0 0.0 0.0 0.0 
9 ~mnmg materials •....•• 17.0 18.7 20.1 155.0 189.8 167.2 0.1 0.3 0.4 0.3 0.6 1.4 

10 a.rns and ropes ......... 15.4 12.6 14.6 76.9 102.3 87.0 0.1 0.3 0.1 2.4 0.6 2.2 
11 Cloth ................... 32.3 20.7 27.6 223.2 309.9 249.8 1.3 0.6 1.0 6.8 5.0 4.8 
12 Diverse textile products •• 17.1 19.2 15.3 134.1 179.0 166.7 0.1 0.6 . 0.4 0.5 0.7 2.6 
13 Timber and wooden articles 2.3 7.0 13.5 16.8 36.5 38.5 532.6 443.3 573.6 1505.5 1225.6 1398.7 
14 Bark, cane, branches or 

twigs, and articles made 
5.5 2.0 3.0 15.2 20.6 11.1 0.2 0.1 0.5 1.4 from same ............ 0.7 0.8 

15 Board, cardboard an paper 
and articles made from 
same ................. 2.7 2.7 2.7 12.2 15.5 14.~ 154.9 154.8 141.2 934.5 1023.3 1033.9 

16 Hair, bristles, feathers toge-
ther with bones, horn and 
other ca.rva.ble ~oods not 

1.61 
specifica.lly mentioned and , 
articles made from same 2.7 2.0 2.4 11.8 14.6 13.2 0.1 0.3 0.1 1.7 1.7 

17 Hides and skins, leather-
238.11 goods, furs, etc. . .••... 25.3 14.4 17.3 124.1 121.1 5.4 7.5 6.8 76.4 77.6 71.1 

18 Metals and metal goods ., 80.8 

91"1 
91.1 .409.0 476.01 479.9. 1.3 4.3 2.7 8.7 10.4 17.4 

19 Machinery and apparatus • 52.1 61.3 59.6 264.8 ~28.01 337.6 0.71 1.5 
2.1 I 7.8 10.3 13.1 

20 Means of transport .....• 40;7 52.2 27.8
1 

284.8 340.5 277.3 0.0 0.4 0.1 0.2 1.8 .0.8 
21 Musical instruments, instru-

ments, clocks and watches 5.6 11.8 10.0 31.7 41.8 63.6 - 0.0 - 0.1 0.0 0.0 
22 Minerals and articles made 

from same ............ 42.0 34.8 44.3 178.7 172.9 150.3 2.1 5.1 7.6 12.9 10.6 22.3 
23 Asphalt, tar, resins, rubber 

and products made from 
15.1 16.6 17.7 85.2 94.0 99.! same ................. 1.8 1.0 1.7 11.4 10.1 9.0 

24 Oils, fats and waxes, and 
47.7 1 &roducts of same ...... 31.1 34.9 150.5 176.\' 186.8 0.2 0.3 0.3 0,3 0.6 2.1 

25 E em, alcohols not speci- I 

fica.lly described, ethereal 
1.0 1.0 1.4 5.1 6.3 7. oDs, cosmetics, etc. • ..• 0.1 0.0 . 0.2 0.6 0.5 0.4 

26 Coloms and dyes ........ 6.4 9.0 6.3 35.5 38.7 38.9 0.0 0.0 000 0.0 0.1 0.1 
1'1 Explosives, fire-arms and 

materials, fuses and fire. 
0.9 0.7 3.8 works ................. 0.8 4.0 1.0 4.2 1.6 3.2 16.3 21.4 15.9 

28 Chemical elements and com-
binations thereof and 
drugs .................. 17.9 23.0 19.91 72.8 80.3 82.6 0.6 0.1 0.2 2.1 5.3 3.7 

29 ~= . ~d" ~~rks" ~fl 13.1 2.7 18.4 87.0 97.5 68,1 - 0.0 - 0.0 - 0.1 
30 

art, educa.tional materials, I 
4.5 4.2 4.41 29.6 40.9 35.2 0.3 0.41 

0.2 ! 2.6 2.1 1.8 office fittings, etc. . ... '11 
81 ~::e ~~: .. s:~~~ . ~~s~: 0.31 4.6 8.2 6.51 36.0 37.0 36.2 0.6 06 1.2 2.1 2.2 

I 
Re-exports 

Total 11 576.81645.4 \ 639.61)3400.014328.914002;71749.91 671.61 797.8112984.912726.013003.1 
.............. - - - I - - - 2.9 3.9 3.8 23.6 29.1 27.3 

TotaJll 576.81645.41639.6113400.014 328.9i4 002.71752.8 j 675.51 801.61~3 008.512 755.113 030.4 
• Preliminary figures subject to minor alterations. 
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23. IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Rye Rye Flour Wheat 

Month Tons Tons Tons Month 

. 1927 1 1928 1 1929 1927 1 1928 1 1929 1927 1 1928 1 1929 

Ja.nuary 5653.6 8107.0 8309.2*1 '48.0 100.5 463.1* - - 49.9* January 
February 6962.8 11316.9 4240.2* 32.0 34.1 931.9* - - -* February 
March 7796.0 15124.' '9074.6* 30.0 24.2 810.0* 6.0 12.7 -* March 
Aril 6206.2 9608.6 16902.5* - 11.3 1016.7* 21.7 19.2 25.1* Aril 
~y 8683.0 7314,7 16488.7* 25.0 10.' 213V"* 0.8 0.0 85.6* ~y 
June 12324.0 6793.7 13401.6* 178.6 22.6 1500.0* - 19.8 -* June 
July 14241.7 6746.0 9858.0* 69.9 12.6 713.7* - 10.0 49.9* July I 

August 4206.8 14310.7 343.6 102.5 1.9 0.0 August 
September 4361.6 23280.9 275.' 767.8 . 9.3 79.6 September 
October 11163.1 27373.5 261., 2422.2 6.9 126.2 OCtober 
November 13327.7 21015.5 68.9 1826.0 .- 102.2 November 
December 17014.0 14677.1 368.0 991.1 - 99.9 December 

TotaJII11194o.5 I 166 669.0 I 
Jan.-July 61867.3 65 OILs 77 274.8*11 

1690.81 
383.5 

6325.31 
215.7 7556.s*11 

44.61 
27.5 

469.61 
61.7 

I"TotaJ 
210.5*IIJa.n.-July 

Wheaten Flour and Grain Rioe and Grain of Rioe Oah 
.f Wheat Tons Tons Month Tons Month 

1927 1 1928 1 1929 1927 1 1928 1 1929 1927 1 1928 1 1929 

819.2 
1 

518.2* January 7054.9 16731.0 9420.8* 1557.9 968.0* 307.7 661.8 January 
February 5060.2 8428.3 8342.6* 593.7 903.' 646.'* 247.' 582.9 680.s* February 
March 6042.1 10092.9 7620.'* . 802.2 1323.6 635.,* 180.5 498.6 439.0* March 
A '1 6139.6 8930.0 8451.1* 761.0 1041.8 1159.7*i 144.' 270.8 437.7* ~ ~ 8029.8 11 076.1 10149.5* 2595.0 .2180.1 1607.9*1 220.9 625.3 872.6* Y 
June 8895.3 11360.0 13361.7* 1707.6 2239.1 4492.7*1 166 ... 869.9 732.6* June 
July 7239.3 7876.6 13491.8* 1330.' 1641.7 1770.s* 431:8 366.2 790.1* July I August 7018.5 9949.' 996.9 1816.5 450.9 608.5 August 
September 9276.3 10676.9 1194.3 1007.7 466.' 638.1 September 
October 10329.3 17702.6 1617.1 3691.7 806.0 2678.9 October 
November 10468.5 13661.0 981.5 1358.6 1314.0 2016.8 INovember 
December 3331.0 8910.8 501.7 1286.6 719.1 998.6 December 

Totalil 
Jan.-July! 

86884.81136395.6 I 11 
46461.2 74494.9 I 70727.9*1 

13900.61 20047.71 11 
8609.1 10887.6 11170 ... *, 

6443.5110706., I IITotaJ 
1698.1 3766.5 4471.O*,Jan.-July 

Coffee Sugar Raw Tohaeco 
Tons Refined and Unreflned 

Tons Month 'Tons Month 

1927 1 . 1928 1 1929 1927 1 1928 1 1929 1927 1 1928 1 1929 

Ja.nuary 1026.2 2246.7 1436.'* 6238.8 9167.6 6486.2*1 250.8 262.9 340.3* January 
February 1238.2 1678.0 1236.9* 6077.3 7893.6 6317.8*1 246.1 293.0 293.9* February 
March 1357.' 1792.4. 1029.6* 4944.1 7349.5 6624.9* 269.1 317.1 262.2* March 

~ 1177.8 1311.7 2172.6* • 6004.' 6103.2 7383.5*1 244.1 249.0 314.1* Aril 
1338.' 1563.9 1866.2*i 6530.5 8827.s 8987.6* 302.0 260.7 336.8* ~~ 

June 1421.9 1704.0 1780.3*1 5364.1 8677.3 9802.6* 272.0 315.7 362.3* June 
July 1236.9 1260.5 1624.4.* 4767.S 6663.3 7956.7* 178.2 198.4 260.0* July 
August 1598.3 1465.6 8071.0 7528.0 302.9 280.6 August 
September 1606.5 1719.5 7622.5 6841.7 307.8 304.8 September 
October 1520.2 1590.6 4707.5 9175.2 262.6 281.9 October 
November 1406.0 1298.1 4969.6 6717.5 256.7 1 269.' 1 I,November 
December 346.6 925.7 2390.8 7122.3 I. , 184.8 191.6 ;December 

TOtall1 Jan.-July, 
16273.' I 
8795.8 

18436.7 I 1166668.41 92066.5 I 113077.1 I 3215.1 I liTotal 
11447.2 11 046.4* 38917.0 54 681.8 53468.3* 1762.3 1886.8 2169.6*i!Jan.-J111y 

• PreIim1nary figures subjeet to minor alterations. 
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Month 

January 
February 
March 
Aril 
~y 
June 

[July 
August 
September 
October 
November 
December 

Total 11 
Jan.-July 1 

Month 

January 
February 
March 
A '1 
~ 
[
June 
July 
August 
SePtember 
October 
November 
December 

Total 11 
Jan.-July[ 

Month 

January 
February 
March 
A '1 
~ 
June 
July 
August , 
September' 
October 
November 
December 

T tal 'I 
Jan.-Julyl 

13 

23. - IMPORTS OF THE MOST IMPORTANT ARTICLES." - Continued. 

1927 1 

849.9 
867.1 
942.8 
418.7 
766.0 
468., 
708.8 
897.' 
876., 
714.0 

1071.9 
966.3 

9535.7 I 
5020.7 

Raw Cotton 

Tons 

1928 I, 

899.71 
1069.5 

838.7 
466.4. 
786.1 
722.1 
470.8 
"677.0 
698.0 
742.5 
639.0 
994.5 

8993.31 
5242.3 

Raw Hides 

Tons 

1927 

221.1 
272.9 
309.9 
340.9 
249.6 
495.6 
986.5 
645.5 
678., 
376.6 
492.3 
879.0 

1 1928 1 

457.1 
797.6 
783.5 
659.1 
664.9 
82404. 
443.2 
510.' 
466.8 
476.6 
664.9 
338.7 

1929 

1223.6*/ 
321.'*[' 349.9* 
667.0* 
867.6*, 
479.5*1 
635.7* 

4444.7*11 

1929 

1927 

110.7 
102.6 
166., 
116.8 
116.7 
119.2 
97.3 

119.0 
143.6 
166.2 
196.7 
127., 

1671.6 I 
819.7 

Wool 

Tons 

1 1928 1 

146.1 
143.6 
208.' 
128.7 
43.9 

135., 
83.8 

126.6 
108.1 
139.31 
123.' 
141.0 

1528.2 I 
889.8 

Coal 

Tons 

1929 

136.6*11 
66.6*1 
77.9*1 128.0*1 

116.6*i 
116.5*'1' 
119.6* 

OllOlikes 

Tons 

1927 1 1928 1 1929 

Month 

1688.8 1999.01 2268.3*1 January 
1996.9 1726.7 1499.7*, February 
1 012.7 2 273.3 1 064.3*1 March 
1117.0 2542.0 2473.0*1 April , 

169.2 1187.5 1280.9* M"ay 
236.0 640.8 356.5* June 
846.8 ' 2 166.0 2374.8* July , 

1670.7 1308.6 August 
1 600.5 2 000.8 September 
1604.9 2824.2 October 
1 663.8 2 309.0 November I 2168.1 2694.6 1 December 

1116 674., 123 571.61 ~ Total 
759.8"'j 7 066.' 12634.3 11296.5*I[Jan.-July 

Petroleum 

Tons Month 

1927 1 1928 1 1929 1927 1 1928 1 1929 

I 
206.2* 86326.5 17237.7 61735.7* 636.0 844.3 126.6* January 
182.8* 17666.2 12012.1 7448.3* - 305., 212.,* February I 
117.0* 15364.6 12829.79705.1* 0.5 399.8 276.9*IMarch 
369.1*' 30461.6 26771.0 12159.'* 0.6 1841.0 322.,* April 
297.6* 126678.7 124661.8 97684.0* 6102.1 11647.9 7900.2* MAy 
248.3*1 108874.6 133 352.7 "94908.2*: 4243., 1129.8 1244.6* June 
385.1* 68696.8 78936.9 138120.0l1226.7 615.6 8590.2* July 

111967.3 112657.9 7439.0 10849.8 August 
166726.8 163169.9 2818.7 5106.2 September 
123294.3 163608.8 2 619.0 592.9 October 
118623.3 165564.3 3861.0 8378.5 November 

62 047.0 76 741.6 6840.7 2 202.4 December 
6848.2 I 
2876.4. 

6977.2 1 
4629.8 11

1033716.611076434.'1 11 34687.71 43 813.6 I IITotal 
1806.1* 452058.9 404801.9 421760.7*1; 11209.3, 16683.8 18£73.3* Jan.-July 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

hash Meat 1) Butter Chease 

Tons Tons Tons Month 

1 1 1 I I I 
. 

1927 1928 1929 1927 1928 1929 1927 1928 1929 

304.0 113.' 93.'* 1311.5 921.9 1426.0* 323.31 143.6 158.3* January 
212.9 60.7 77.4* 1417.9 1169.8 1209.5* 314.1 124.7 162.6* February 
181.5 60.' 54.1* 1661.6 1201.7 1652.2* 256.3 131.6 241.0* March 

97.7 33.3 13.3* 1861.2 1269.5 1662.5* 310., 104.' 281.2* Aril 
83.1 41.8 13.3* 1874.8 1633.6 2076.3* 281., 122.0 211.9* ~y 

133.7 68.0 16.6* 1601.3 1046.0 1365;1* 254.3 83.3 192.9*1 June 
51., 50.8 33.3* 1161.7 1137.7 1586.7* 196.8 113.6 184.9*' July 

100.9 58.7 871.3 1227.8 289.6 143.6 August 
161.8 87.1 800.5 1026.2 235.7 149.3 September 
176.2 83.3 967.4 977.6 179.1 163.31 October 
178.4 

I 
38.6 714.8 I 808.8 131.8 188.3 November 

171.9 73.1 832.5. 1055.2 176.3 180.8 December 
1853.5 I 769.21 11 15076.5 113375.8 I 11 2949.1 1 1648.5 I IITotal 
1064.3 I 428.' 301.'*ill0890.0 8280.2 10967.3* 1936.6 823.2 1432.8*IIJan.-July 

.) Fresh meat, excluding pork. 
• Prel1mlnary figures subject to minor alterations. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Hid .. Uuawn Timber k, Fn 1I (wood) 
(All Kinds excl. fuel) 

Month Tons 1000 m" 1000 m" Month 

1927 I 1928 I 1929 1927 I 1928 I 1929 I 1928 I 1929 

I 
276.9*1 

1 
0.8*1 January 489.2 477.3 21.4 4.8 4.6* 27.9 0.7 January 

February 666.6 378.1 239.8*1 6.9 1.0 0.2* . 2.4 0.9 0.8*1 February 
March 374.2 444.9 303.7* 6.5 1.1 0.8* 0.8 0.9 0.8* March 
Aril 399.6 662.6 709.6* 13.1 3.7 6.1* l.4 0.7 0.6*[ ~ ~y 694.7 602.5 370.3*11 212.1 216.6 96.8* 4.3 6.1 2.5* 
June 404.3 264.6 373.7* 669.7 660.0 607.9* 9.2 4.7 10.3*! June 

I July 268.3 226.0 340.7* 984.7 793.4 627.3* 6.9 6.9 6.2* July 
August 447.4 483.5 917.6 780.0 8.7 6.3 August 
September 449.0 333.6 899.9 751.0 6.4 8.1 September 
October 624.2 496.7 410.4 46.8.6 4.8 2.9 OCtober 
November 660.' 462:6 I 277.1 241.0 

1 

1.8 0.9 I1 November 
December 622.1 462.4 69.2 66.1 1.0· 1.0 December 

ToWl1 
Jan.-JulYI 

6678.9 [ 
3075.8 , 

6083.6 ! 
2846.0 2613.7*!1 

4367.61 
1803.4 

3876.3 1 
1679.6 1242.7*11 

74.61 
62.9 

39.1 1 
19.9 

.11 Total 
20.9*1 Jan.-July 

Sawn Timber Plywood Maich .. All Kinds 
Month 1 000 standards Tons Tons Month 

11127 I 1928 I 1929 1927 I 1928 I 1929 1927 I 1928 I 1929 

~ 
21.0*1 

1 

162.2*1 January 

1 

6.1 3.3 3963.7 .7100.3 7972.2* 423.9 214.6 January • 
February 2.0 0.8 2·4.*1 4660.1 6806.4 3768.4* 366.9 408.9 

199·"1 
February 

March 2.6 3.6 1.0* 6237.2 6868.8 4796.1* 231.2 423.4 120.4* March 
Aril 6.2 3.8 6;1*1 4017.7 6306.4 12·271.4*- 396.2 239.4 622.4* Aril 
~y 60.3 72.6 69.7*1 4376.5 6168.2 10464.4* 286.5 299.3 316.8* ~~ 
June 164.8 97.4 . 167.1*1 6426.3 6693.7 8778.2* 191.9 162.0 191.9*1 June 

I I July 262.0 173.7 206.7* 3691.9 6014.6 6464.6* 239.8 298.6 483.0* July 
August 227.7 191.7 4936.7 8077.2 .324.6 1 163.6 August 
September 208.9 19l.4 4642.2 6173.1 -'I 179.0 September 
OCtober 173.7 177.9 4266.2 8316.5 301.4 248.2 October 
November 113.2 138.7 4689.7 8821.0 426.4 197.6 November 
December 67.6 91.7 7616.6 7667.0 37~.4 623.9 December 

ToW'1 
Jan.-July! 

1283.1 1 
502.0 

1146.6 1 
355.1 

1167201.7182882.11 1 113837.913338.51 11 ToW. 
462.0*1 31263.4 43937.4 64 495.3* 2124.4 2036 .. 2 1985.9* Jan.-July 

1 standard sawn timber - 4.679 ma. 

Bobbllll M e a h a n io a I P Q I p 1) 

\\ 
Chemical Pulp 1) 

Month Tons Tons 

\\ 

Tons .Month .. 
1927 I 1928 I 1929 1927 I 1928 I 1929 1927 I 1928 I 1929 

January 11 298.9 627.7 642.9*1 6473.6 10162.0 11210.8* 34891.3 27186.8 41719.8* January 
I Febmary 478.3 499.4 217.4*1 6632.9 5760.1 6070.7* 23817.6 34192.6 24889.8* February 

March 407.7 671.0 473.4*i 4391.4 9781.1 1094.2* 23216.6 43033.7 20 799~7* March 

~ 491.3 436.9 687.1*1 6282.7 7082.7 14396.5* ·34636.2 34775.9 66007.5* ~ 605.7 448.8 647.5*1 10522.7 11811.8 19992.1*1 26677.7 46623.7 45719.6* 
June 432.3 443.0 440.0'1 6934.6 13646.6 16227.11*1 24700.5 32344.1 36419;8* June 

I July 417.7 421.0 428.9* 9362.3 16659.2 12682.7*1 26 823.6 39275.6 34 218.6* July 
August 540.8 621.1 110069.6 13613.7 36172.4 41632.0 August 
September 629.7 499.6 7263.6 9438.4 30944.6 38766.2 September 
October . 416.3 609.7 16964.2113599.4 I 30084.6141417.51 October 
November 612.4 276.9 I. I 9650.2 16 204.5 . 35887.6 48 933.3 INovember 
December 613.8 304.7 10667.0 10167.6 37819.5 46 949.7 December 

Jan.~:11 6743.91 
3031.9 

6559.31 
3448.3 

11102184.81137716.9 1 i;363 572'W73 030.1 1 If Total 
3337.2* 47590.2 .74803.4 80 674.2*iI193 663.5 256 33l.4 259774.8* Jan.-July 

• Preliminary figures subject to minor alterations. - ') Dry weight. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Paper NeWlPrini Cardboard All Kinds (Included In previoue column) 
Month Tons Tons Tons Month 

1927 1 1928 1 1929 1927 1 1928 1 1929 1927 1 1928 1 1929 

January 2717.7 3241.2 '8'~'~ 16'538.91 20394.7 17144.5* 10976.81 14931.5 11837.1* January 
Febru.a.ry 2862.0 3869.2 2456.7* 17941.9 20095.3 12970.9* 12059.2 14379.5 9828.7* Febru.a.ry I 
March 2875.1 4239.0 2058.2* 18592.8 22346.3 13557.0* 12021.7 15321.9 10636.6* March 
Aril 2093.2 2910.2 6069.3* 18127.0 17042.4, 28138.0* 12994.1 11700.4 19192.9* ~ ~y 3587.9 3840.3 5289.7*1 17522.6 21943.6 24982.0* 12631.0 15730.0 16666.7* 

I June 3144.6 2625.0 4302.2* 18975.3 17496.0 20938.5* 12953.1 . 12203.4 15140.0* June 
July 1981.7 3168.7 3437.5* 19482.2 18959.2 18.655.3* 13763.3 13407.612818.5* July 
August 3649.4 4033.3 21280.4 21327.1 

I 
14998.8 14357.9 August 

September 3448.3 3769.9 19180.0 21407.1 13221.4 15627.3 September 
October 2830.9 4372.7 17284.5 20255.9 12072.2 13639.81 October 
November 5049.7 4460.2 21087.3 21310.3 

I 
15159.7 15096.4 . November 

December 4048.5 4718.4 17453.0 21228;9 12594.9 15168.0 December 
Total' 38289.0 45 248.1 223465.9 243806.8 155 446.2 171563.7 Total 

I Jan.-July 11 19262.21 23893.61 27440.2*11127180.71 138277.5Ii36386.2*1187399.21 97674.3196120.5*IIJan.-July 1 

25. .- FOREION TRADE WITH VARIOUS COUNTRIES. 

Imporu 
(c. I. F. Value) 

Countr), 
January-July I 

1929 1 1928 

Europe: !Mill. Fmk 

Belgium ........ .. .. . .. .. 111.4 
Denmark................ 207.4 
Estbonia ................ 32.7 
France.................. 105.2 
Germany.. • . . . . . • . . • . . . .• 1 509.0 
Great Britain............ 519.8 
Holland................. 174.1 
Italy . . . . . . . . . . . . . . . . . . . . 29.4 
Latvia ..••...........•.• 11.5 
Norway •...........•..•. 20.8 
Poland ; .. .. .. .. .. .. .. .. • 51. 7 
Rus&ia .•.•.......•..•..• 60.·5· 
Sweden ................. 341.0 
Switzerland. . . . . . . . . . . . . . 25.3 

~= . ~p~~" ~~t;h,~ M:~ 
. Total Europe 3321.4 

Asia •..............•..•. 8.4 
Africa .................. 2.3 

I g~~ S~~s"'~i"N~rlh 527.3 
America............... 35.8 

Soutb America .....•...• 104.0 
'AustraJia •••••......••..• 3.5 

Grand Totalll 4 002.7 1 

% % 
2.9 3.5 
5.2 3.9 
0.8 1.2 
2.6 2.8 

37.7 35.1 
13.0 12.3 
4.4 3.8 
0.7 0.6 
0.3 0.2 
0.5 0.8 
1.3 1.0 
1.5 1.7 
8.5 8.9 
0.6 0.6 
0.5 0.4 
2.5 2.5 

83.0 79.3 

0.2 
0.0 

13.2 

0.9 
2.6 
0.1 

100.0 1 

0.4 
0.1 

16.2 

1.1 
2.8 
0.1 

100.0 1 

(F. O. B. Value) J 
ElQIoru 

Whole Year -'--J-an-uar-y--J-ul-y--""'I~~_W-_-h_o-l,e-_y-_ear-_-_~: 
1928 1 1927 1929 1 1928 1928 1 1927 

% % iMnl. Fmk % Ufo 
3.7 3.3 217.6 7.2 5.8 
4.0 5.1 70.1 2.3 2.5 

. 1.2 0.9 12.1 0.4 0.5 
2.5 3.1 168.3 5.6 '5.6 

37.0 32.6 452.4 14.9 16.3 
12.4 14.2 1224.9 40.4 37.7 
4.7 4.4 189.7 6.3 73 
0.6 0.6 30.7 1.0 0.9 
0.3 0.5 6.3 0.2 . 0.3 
0.7 1.0 6.0 02 0.1 
1.1 0.8 2,2 0.0 0.2 
1.6 3.3 113.9 3.8 5.7 
8.2 8.2 62.3 2.1 2.6 
0.6 0.6 0.4 0.0 0.0 
0.4 0.5 31.1 1.0 1.2 
2.3 2.0 10.2 0.3 0.2 

81.3 81.1 2598.2 85.7 86.9 

0.4 
0.1 

14.7 

1.0 
2.4 
0.1 

100.0 1 

0.2 58.4 
0.0 41.2 

15.4 244.7 I 

0.7 6.3\ 
2.5 75.0 
0.1 6.6 

100.0 11 3030.4 1 

1.9 
1.4 
8.1 

0.2 
2.5 
0.2 

100.0 1 

1.0 
1.3 
8.2 

0.1 
2,4 
0.1 

100.0 1 

'lo 
7.5 
2.4 
0.4 
6.9 

15.8 
35.3 
8.3 
0.7 

·0.3 
0.2 
0.2 
4.3 
2.2 
0.1 
2.1 
0.1 

86.8 

1.2 
3.2 
6.5 

0.1 
2.0 
0.2 

100.0 I 

% 
6.0 
2.2 
0.3 
4.7 

15.8 
40.2 
9.0 
0.4 
0.2 
0.4 
0.1 
5.0 
3.1 
0.1 
1.5 

89.0 

0.9 
2.9 
5.4 I 
0.1 
1.5 
0.2 

100.0 

According to figures supplied by the Statistical Department of the Board of Cuetoms. . 
The country of import indicatee (from January 1, 1918) the land in which goods were purchased, and country of exPort the land 

to which goods were sold. 
• PreUmlnar)' figures subject to minor alterations. 
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26. - IMPORT-PRICE INDEX. 

1 
De hil 

The Three Last Group. divided 
I Year and Total 'aceordinl to &hair Purpose Year and 

Month All Kinds 
Foodstuffs I 

I Agricnl tur-I Othm: Raw. Ma- I Machinery. I Industrial Month Clothing alRequlre-
ments Goods terieJB products 

1917 
11 

519 647 
1 

405 370 
1 

526 451 
1 

360 465 1917 
1918 741 881 600 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 

I 
1921 1329 1556 1080 1087 1109 1129 1005 1048 1921 
1922 1072 1150 1067 1066 913 1041 820 987 1922 
1923 915 963 925 897 823 926 728 826 1923 
1924 958 998 1060 932 818 955 763 901 1924 
1925 1052 1110 1133 1066 835 1037 867 928 1925 
1926 984 1058 1005 999 853 974 871 881 1926 
1927 945 1044 978 980 795 923 . 873 834 1927 
1928 955 1005 1052 1084 762 983 826 839 1928 

1929 1929 
I January 966 971 1059 983 811 1003 897 882 January 

Jan.-Febr. 971 965 1074 987 812 1025 867 923 Jan.-Febr. 
Jan.-March 978 964 1078 985 836 1044 874 944 Jan.-March 
Jan.-~ril 984 969 1088 971 859 1033 890 970 Jan.-~ 
Jan.- ay 969 968 1079 990 834 1007 864 945 Jan.- y 
Jan.-June' 953 956 1076 986 814 976 856 947 Jan.-June 
Jan.-July. 939 951 1064 973 800 946 871 928 Jan.-July 
Jan.-Aug. Jan.-Aug. 
Jan.-Sept. Jan.-Sept. 
Jan.-Oct. 

11 I 11 

Jan.-Oct. 

I Jan.-Nov. Jan.-Nov. 
Jan.-Dec. Jan.-Dec. 

The import- and export-indices have been· ca.lculated by the Statistical Dept. of the Board of Customs in the following manum:: 
the quantities of imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods 
in question In 1913, after which the import (or export) value 'for the current year has been ca.lculated in percentage' of the sum thus 
obtained for purposes of comparison. 

The goods chosen for the setting-up of a total-index have been divided, according to their .use, into the groups: foodstuffs, cloth
Ing, agricultural requirements and other g(lods. The three last-named have been· furtheJ: divided, according to their purpose, Into raw 
materials, machinery and industria.l products. . 

This import-price Index Is lower than the wholesale price iJ;J.dex because the import-price index Is not Influenced by the customs 
duties. 

27. - EXPORT-PRICE INDEX. 

Year and Dehlls 

11 AI~=ds 11 Month Fresh 
I Buttm: \ Cheese I TImber I B bbl I Mechanic-I Chemical I JIleat o n alPulp Pulp 

1917 375 560 349 
1 

600 317 
1 

218 389 
1 

342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 
1923 1145 1083 1121 985 1143 1865 1708 1264 
1924 1090 1045 1250 1088 1089 1936 1365 1103 
1925 1111 1026 1303 1013 1091 1950 1384 1181 
1926 1092 951 1166 884 1077 1834 1489 1209 
1927 1092 1069 1133 911 1114 1880 1272 1164 
1928 1092 1158 1231 1008 1149 1742 1104 1050 

1929 
January 1069 1363 1262 923 1058 1590 1192 1069 
Jan.-Febr. 1063 1233 1244 924 1064 1607 1202 1062 
Jan.-March 1051 1181 1207 925 1064 1622 1204 1059 
Jan.-~ril 1031 1171 1176 919 1070 1589 1198 1055 
Jan.- y 1031 1169 1157 920 1092 1640 1177 1048 
Jan.-June 1041 1166 1152 922 1110 1647 1166 1053 
Jan.-July 1055 1151 1147 896 1117 1646 1158 1057 
Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 

11 1 1 I 
Jan.-Nov. 
Jan.-Dec. 

Besides the total index the table contains Indices for only a few of tbe most important exports. 
See in addition remarks under Table No. 26. 

1 

11 

Year and 

Paper Month 

452 .1917 
483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

958 1923 
924 1924 
935 1925 
940 1926 
907 1927 
853 1928 

1929 
821 January 
820 Jan.-Febr. 
804 Jan.-March 
814 Jan.-~ril 
815 Jan.- y 
811 Jan.-June 
809 Jan.-July 

Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 

11 Jan.-Nov. 
Jan.-Dec. 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 1I Jan. 1 Febr. 1 March 1 April 1 May 1 June I July 1 Aug. 1 Sept. 1 Oct. 1 Nov. 1 Dec. 11 Whole // Jan.- // Year Year July 
I -Imports 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1926 96.6 90.7 109.3 109.6 78.0 100.2 98.0 108.3 102.1 84.6 .112.4 206.4 106.9 96.9 1926 
1926 98.3 99.6 122.1 146.3 93.6 124.11 110.4 130.3 107.7 96.2 128.2 168.9 116.3 112.6 1926 
1927 131.8 136.6 .163.8 160.7 122.6 147.8 129.3 164.4 131.0 108.2 133.0 167.6 136.4 137.5 1927 
1928 173.9 .194.9 212.1 183.2 168.3 170.3 144.0 190.11 161.2 150.6 163.6 173.2 169.4 172.6 1928 
1929 174.6 128.4 116.7 220.9 167.2, 169.3 168.8 166.3 1929 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100;0 100.0 H10.0 1913 

1 

1926 166.9 137.9 160.0 136.1 112.1 98.8 127.3 119.2 126.6 129.3 137.0 109.6 123.9 123.1 19261 
1926 135.8 113.6 150.4 146.2 71.0 107.3 137.2 116.0 116.8 153.9 166.1 164.8 127.6 117.71 1926 
1927 178.2 167.8 160.3 144.4 103.3 123.1 149.3 163.4 148.9 143.6 161.9 136.6 143.1 136.811 1927 
1928 17.1.1 169.0 202.8 132.7 124.3 96.0 118.4 141.6 142.3 164.9 182.6 174.2 141.2 127.011 1928 
1929 222.3 123.4 139.2 213.8 132.3 129.2 129.4 143.3 1929 

') Value of Imports and exports calculated on the basis of the prices for 1913 8.JId expressed In percentage of imports and exports 
for 1913 during the corresponding period. . 

29. - TOTAL SALES OF SOME WHOLESALE FIRMS.1) 
Totallal81 1 

Month Mill. Fmk Month 

1923 I. 1924 1 1926 1 1926 1 1927 1 1928 1 1929 

Jaliuary 119.8 138.9 163.2 166.8 180.6 241.1 
1 

240.6 
11 January 

February 135.7 167.3 165.6 166.4 201.4 267.3 259.0 

I 

February 
Ma.rch 159.2 187.0 205.2 225.2 257.0 336.4 278.6 Ma.rch 
April 152.4 196.8 213.2 227.3 238.2 280.6 337.7 April 
May 133.1 171.8 199.6 206.0 235.9 288.6 304.6 May 
June 146.6 164.0 182.8 210.8 227.0 268.6 273.3 June 
July 126.2 178.4 186.2 211.0 221.2 260.8 294.1 July 
August 148.3 181.0 214.4 236.3 268.8 305.1 August 
September 168.0 .183.0 207.3 244.1 278.4 321.1 

11 

September 
October 171.7 

1 

188.7 203.4. 

1 

246.2 282.2 352.3 October 
November 166;3 165.9 210.4 238.4 272.9 289.8 November 
December 138.9 138.1 204.3 185.7 187.0 210.9 December 

Total 11 1766.2 
1 

2060.9 1 2365.6 
1 

2662.2 
1 

2840.6 
1 

3412.6 
1 11 

Total 
1 Jan.-July 973.0 1204.2 1 1315.8 1402.6 1661.3 1933.3 1987.9 Jan.-July 

1) According to Information supplied by ten wholeSale firms - either co-operative or limited liability companies - the total 
sales of which represent about 'I. of the whole turnover of all wholesalers in Finland. 

30. - FOREIGN SHIPPING. 

Month 

Arrivals Sailings I 
With Cargo I In Ballast I Total With Cargo I In Ballast I Total Month 

ves-I Reg. tons Ves- I Reg. tons Ves- I Reg. tons Ves-I Reg. tons Ves- IReg.tons --"ves-=-'I"'Re-:-gC-;_ t-=on::C:s-1I 
1 ______ ~~s=el~s+_~N~et~._+~s=el~S~~N~~~.~~Se=IS~~N~e=t._7~se=l~s~~N~~~._+~se=ls~~N~et~.~~se=Is~~N~e=t.~r_-----1 

J~= 1156 121 0111 42 205681 198 141579

1

1 
178 133880 34123998 2121157 878 J~:: 

February 68 51 080 4 3 367 72' 54447 78 59 598 6 6830 84 66 428 February 
March . 91 75395 4 3 463 95 78848

1 

71 67 557 2 - 910 73 58467 Ma.rch 
A·l '165 138497 23 20280 188 158777 161 130570 16 16807 177 147 377 ~l 

J~unYe I1I 440 246986 452272 172333 667 419319 433 278789 158 46861 591 325660 Y 
595 255972 346887 1047 602859 890 643830 203 41656 1093 585486 June' 

July 576 329180 566 453689 1141 782869 965 708857 179 43236 1144 752093: July 

ti5ber 111 'I' I I ~Fber 
November I I I I November 
December I December 

I 
JW2~uly /12 091'1'12181211 1317i1 020 6771

1
)3 40812 238 698'/'12 776119130811 698118029812)3374120933791'1 J af92~uly 

Jan.-July il2 480,1 260 603, 136411007652 38442268265,275211812838 968264393 37202077 231, Jan.-July 
') Of which 1114 Finnish vessels and 2294 fOreign vessels. 
.). • 1263 '.. 2111. • 3 
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31. - SHlPPINO WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 
- I Arrivala') Sallings') . Arrivall'~ Sailinlll') 

Country of Jan.-July 1929 Jan.-July 1929 Country of Jan.-July 1 29 Jan.-July 1929 
departure 

Number Number 
departure 

Number I 1000 and I 1000 I 1000 and Numbel I 1000 \ destination of Rei: tons of Rei:~~ns destination of Re¥i ton! of Beg. tons 
V_eiB et. V._ala VeBBala et. VeBBels Net. 

Europe: , Asia .•.••••. - , - 2 7.2 
:Belgium •••••• 99 92.1 193 167.4 Africa. .••••• 1 1.6 13 33.8 
Danzig ••....• 141 115.0 20 12.1 . United States 46 145.6 38 113.0 
Denmark ••.•. 291 198.3. 205 85.2 Other States 
Esth9ma ••.•• 505 89.1 486 54.9 of America.. 6 16.9 7 ! 20.6 
Fra.nce ••....• 29 36.9 130 104.4 Australia ..•• - - - -
Germany •.•.• 749 530.5 557 353.0 Total 11 53 1 164.1 11 60 1 174.6 Great Britain •• 316 327.8 661 610.9 
Holland •.•.• , 148 186.8 211 247.2 Grand Total 11 3408 1 2238.7 11 3374 1 2093.4 
Latvi& " •.•••. 59 33.8 28 18.3 PASSENGER TRAFFIC. 2) Norway .•.•.• 25 25.1 9 8.6 
Russia .•.•..• 49 10.4 

I 
77 21.9 

11 

Arrived [I Left 
Sweden ...... 856 349.1 700 205.1 Month 

~a:~~~ 12 14.0 24 20.1 Total I Of ,:"hom [ Total I Of Whom 

76 65.6 13 14.1 Forelgners Foreigners 

I I Total Europ~1 3355 1 2074.6 11 3314 1 1923.80 July 19291114121 7325 1112629 6778 
Jan.-July 1929 38863 20704 36473 17155 

') VeSl!eiB with cargo and in balla$t together. - I) Sea-traffic. Passenger traffio overland la at present insignificant. 
According to figures supplied by the Statistical Office 01 the SblppiDg Board. 

32. - STATE RAILWAYS. 

I Weight of Goods TraDl- Azle-kilome&res of Loaomotives In use Goodl-truckl in USI 
ported Goods-truokl 

Number Number End of 
Month 1000 Tons Mill. Km Month 

1927 I 1928 I 1929 -1927 1 1928 I 1929 . 1927 1 19281 1929 1927 I 1928 I 1929 

January I 818.2 917.8* SOO.o* 47.0 52.8 49.2 546 654 570 18453 19541 21142[ January 
February 94Q.4. 997.2* 880.8* 51.1 54.0 51.6 561 576 600 18521 19558 21 816, February 
March 1050.4 1105.9* 838.6* 58.6 60.3 54.6 563 667 584 18619 19727 21 277 March 
Aril 797.7 778.1* 861.8* 52.1 48.4 56.4 542 547 583 18717 19953 214471~1 ~y 879.9 962.0* 894.9* 64.5 53.1 55.6 562 566 588 18782 20126 21588 Y 
June 952.1 1039.2* 1059.5* 55.1 59.4 63.0 581 612 635 18827 202SO 

I 

July 1100.2 1090.2* 66.6 63.6 590 614 18828 20283 . July . 01"'1'''' August 1060.7 1097.2* 65.6 64.7 685 613 18886 20429 August 
Septembe 996.7 1041.1* 64.2 60.1 583 613 19024 20685 September 
October 919.9 10-12.0* 58.9 57.8 679 605 19198 20922 'rnctober 
November 841.2 826.0* 47.2 48.4 664 687 19342 21085 I ovember 
December 785.31 667.4* 11 49.8 I 42.2 547 564 19484 210851 December 

TOtalII11143.3111534.1*1 11671.1 1664.8 I 
Jan.-June 5439.3 5 8oo~2* 5335.6*1318.9 328.0 330.2 

I I 11 - I I 11 

.. 
33.- STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS . 

I 

Revenue Regular Expenditure TraHic Surplus (ieu Re-imbnrsaments) 
Month MIll.-Fmk Mill. Fmk Mill. Fmk Month 

19271) 1 19281) 1 1929 1) 1927 I 1928 I· 1929 1927 I 1928 I 1929 

I 
66.3* 

I' 
January 62.6 70.0* 46.3 48.5* 67.2* 17.2 21.6* 9.1* . January 
February 60.0 67.2* 60.9* 48.2 66.8* 61.1'" 11.8 10.4* - 0.2* February 
March 70.9 78.8* 72.7* 63.1 60.1* 62.6* 17.8 18.'* 10.2* March 

~ 67.1 69.6* 79.9* 50.6 51.7* 58.1* 16.6 17.8* 21.8* Aril 
65.5 71.2* 73.8* 60.7 56.8* 63.9* 4.8 14.4* 9.9* ~~ 

June 74.6 79.0* 83.9* 66.3 65.6* 73.6* 8.3 13.6* 10.3* June 
July 76.6 81.8* 54.0 61.6* 22.6 20.2* July 
August 77.6 83.1* 66.5 56.6* 21.1 26.6* August 
September 74.7 77.6· 59.0 62.5* 15.7 15.1* September 
October 70.7 75.4* 52.5 60.9* 18.2 14.5* I October 
November 64.5 67.3* 52.0 63.8* 12.5 3.6* November 
December 71.6 71.0* 81.9 65.7* I -10.4 5.3* December 

I Total 11 836.2 
I 

81)l.9*, 
437.5* 11 

680.0 
I 

710.6* , 
371r.4* 'I 

156.2 , 181.4* , 11 Total . 
Jan.-June 400.6 435.7* 324 .. 1 339.4* 76.5 96.3* 61.1* Jan.-June 

, 

According to Finnish State BaUways' Prellmlnary Monthly Statistioc. 
') At the IlnaI cioaiDg of the books the figures for ineome and expenditure wlll alter to a certain extent, In some caBes quite consid

erably. The difference between the results based on preliminary data and the final figuree will be adjuated in the figures tor December. 
• Preliminary Ilgures subiect to mlnor alterations. 
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34. - INDEX NUMBER OF COST OF LIVING. 1) 

Month 11 Foodstuffs I Clothing 
I 

Rent 
I 

Fuel 
I 

Tobacco I Newspapers/ Taxes 11 Potal Ood I Monthly 11 01.Li1lino Movement Month I 
1914 I 1914 Jan.-June 100 100 100 100 100 100 100 100 - Jan.-June 
1926 1108 1042 1306 1271 1298 1079 2058 1183 - 1926 
1927 1115 1036 1379 1405 1300 1127 2135 ! 1207 - 1927 
1928 1150 1047 1422 1434 

I 
1297 1159 2039 

I, 

1233 - 1928 
1928 1"928 

July 1155 1048 1430 1424 1295 1159 2035 
I 1236 +17 July 

August 1191 1049 1430 1421 1294 1159 2035 1268 +22 August 
September 1174 1052 1430 1429 1295 1159 2035 1249 - 9 September 
October 1183 1052 1430 1426 1296 1159 2035 1264 + 5 October 
November 1194 1054 1430 1442 1297 1159 2035 1262 + 8 November 
December 1186 1055 1.430 1452 1295 1159 2085 1260 - 2 December 

1929 1929 
January 1156 1055 1430 1450 1295 1175 2085 1242- -18 January 
February 1141 1055 1430 1446 1297 1175 - 2085 1232 -10 February 
March 1135 

1-
1055 1430 1456 1298 1175 2085 1229 - I) March 

Aril 1118 1056 1430 1463 1298 1175 2085 1219 -10 Aril ~y 1104 

I 
1056 1430 1460 1298 1175 2085 1210 - 9 }lay I June 1103 1055 1476 1456 1298 1175 2085 1216 I + 5 June 

July 1116 1055 1476 1451 1301 1175 2085 I 1223 + 8 July 

.) From the beglmi.\ng of 1921 onwards a new official- Index hBB been drawn up differing from that published In the Bulletin- for 
1922 In that the -whole first half of 1914 forma the bBBis (= 100) for the same} and that the rise in taxation Is also Inoluded. 

The index Is caloulated by the Statistical Burean of the Ministry of Social Affairs and Is baaed on monthly reports from 
21 different centres; It shows the rise In the cost of Iivinll- for a work!ngman's family of normal size the Income of which amounted 
during the years 1908-1909 to 1600-2000 Fmk, BBsumlng that the average monthly consumption w1thln tbe same remained unaltered. 
The Index for total cost of living Is the average based on weillht of the different indices. 

35. - WHOLESALE PRICE INDEX. 

I -PotaZ iftdlllt Products of agriculture Products of hOme industry Imported goods iu the 

Month 
Finnish wholesale trade 

Month 

1927 11928 11929 1927 1 1928 1 1929 1927 1 1928 1 1929 1927 1 1928 1 1929 
I I 

107 
I I I 

January 100 102 100 102 105 99 102 100 101 100 97 January 
February 101 102 100 104 109 108 99 102 99 101 99 97 Fabruary 
March 101 103 100 103 110 108 99 102 99 101 100 98 March 

~ 100 103 99 102 111 104 99 102 99 101 100 98 ~~ 100 103 98 101 111 103 99 103 99 101 100 96 
June 101 103 98 102 111 102 100 103 98 101 99 95 June 
July - 101 103 97 103 115 98 100 102 99 101 99 95 July 
August 102 103 107 114 101 102 100 98 August 
SeptembeI 101 101 103 109 101. 102 100 98 September 
October 101 101 103 110 102 101 100 97 October 
November 103 101 108 109 102 101 100 97 November 
December 103 101 109 108 103 101 100 97 December 

Whole yearl\ 101 \ 102 \ I 104 I 110 I I 100 I 102 I I 101 I 99 I _ IIWholeyear 

The new wholesale price Index is worked out at the Central Statistical Office. - The index is based on the quantity of goods in 
the local wholesale trade in Finland. the average price for 1926 being taken as a basis. There is no direct weighing of the data regard. 
ing prices, but indirect weilll!iDll hBB been carried out by each class of goods being repressnted by the number of commodities which 
corresponds to the calculated importance of the olBBs in the wholeeaie trade. The averages are arithmetical averages. 



20 

I End or 
Month 

January 
February 
March 

~ ¥ , 
June 
Jul¥ 
August 
September 
October 

. November 
December 

I 

1927 

Male 1 Female 1 

2545 
2054 
1 S68 

993 
670 
596 
439 
586 
585 
939

1 

1641 
1689 

1088 
976 
736 
709 
669 
634 
443 
636 
666 
682 
808 
463 

Total 

8633 
3029 
2104 
1702 
1239 
1130 

882 
1221 
1251 
1621 
2449 
2152 

36. - NUMBER Of UNEMPLOYED. 
1928 

Male 1 Fema~e 1 

2216 726 
1782 713 
1643 696 

977 505 
602 366 
441 370 
416 347 
491 366 
603 343 
992 608 

2117 928 
2220 648 

Total 

2942 
2495 
2139 
1482 

• 868 
811 
762 
857 
946 

1600 
3045 
2868 

1929 

Male 1 Female I 

3820 911 
3433 722 
2466 736 
2259 786 

969 311 
858 299 
872 412 

Total Move-
ment 

No. S 

End of 
Month 

/

. Monthly 

4731. +1863 January ! 
4 166 - 576 February I 
3 190 - 966 AMarrilch ! 
3046 - 145 Ap 
1280 -1766 Ma.¥ I 
1167 - 123 June 
1 284 11 + 127 July 

August 
I September I 
,I October 

1 III November I December 
This table, prepared from the weekly reports of the Labour Exchange Department ot the Minlstry of Social Affairs, shows the 

number of unemployed registered In the books of the communal labour exchanges In the majority ot towns and a very small part of 
the rural centres of population at the close of the week nearest to the month's end. As agricultural labourers and skIlled artisans proper 
register, up to the present, only In a minority of oases at the communal labour exchanges, the table does not give a complete revlew of the 
number of unemployed, but Is to be regarded more as symptomatic. 

Month 

1927 
Jul¥ 
August 
SePtember 
October 
November 
December 

1928 
January' 
February 
March 
April 
May 
June 
July 
August 
September 

I October 
November 
December 

1929 
JanuarY 
Febru.ary 
March 
Aril 
~~ 
June 

I July 

37. - CESSATION Of WORK. 
Cessation of work continued 

Initiated ceesation of work from preoeding month Tot al 

Month I affecting / affecting I affecting 
number number ~. ---...,,-----11 number -·-------;----11 I employers I hands employers I hands employers I hands 

I ~ I '7 rH 11 ~ ': I ,~::n ~ I lilf I 

3 3 94 16 91 8 540 19 94 

2 
1 

2 
7 
4 

10 
19 
13 

5 
2 
1 
4 

4 
6 
1 
7 
2 

11 2 

2 
1 

83 
16 

2 111 
8 663 

10 1841 
13 2268 
63 2262 

114 14979 

7 194 
10 252 
1 14 
4 117 

4 518 
21 383 
1 8 

98 1179 
4 191 
2 1 66 

16 91 8642 16 91 
12 83 8 109 14 86 
11 82 8 062 12 83 

3 
2 
4 
5 
8 

17 
25 
20 
21 

'22 
15 
15 

6 
4 
7 
8 
7 
7 
8 

8 
2 
4 

13 
19 
28 

132 
80 
99 

108 
82 
82 

6 
4 
7 

24 
23 
64 
66 

449 
299 
623 

2216 
3313 
3599 

18738 
16976 
17564 
17674 
16486 
16646 

843 
368 
851 
760 
684 

1394 
1544 

5 
9 
8 

15 
27 
30 
25 
25 
23 
23 
19 
15 

6 
8 

12 
9 

14 
9 

10 

10 
10 
14 
26 
72 

142 
132 
87 

109 
109 

86 
82 

6 
8 

28 
26 

121 
68 
68 

10569 
8980 
8634 
8542 
8192 
8067 

1927 . 
July 
August 
September 
October 
November 
December 

1928 
560 January 
962 February 

2464 March 
4473 April 
6565 May 

18578 June 
18738 July . 
17170 August 
17816 September 
17 688 October 
15603 1'1 November 
16 546 December 

I 1929 
8431 Ja.nuary 
876 February 

1234 . March 
7581 April 1763 May 

1585 June 
·1600 I. July 

The above particulars which are of a preliminary nat1!lre, bave been compiled by the Statistical Bureau of the Ministry of Social 
Affairs. The majority of cases of cessation of work were described IUi strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; since 1809 It was an autonomous Grand Duchy connected 
with Ruseia up to December 6th, 1917, when Finland deelared Its 
ludependence, which was acknowledged by all the Powers Includlng 
Iloviet Ruseia. It became a republio In 1919. The legislative 
power of the country Is vestsd in the Diet and the President. 
The highest executive power is held by the President chosen for 
a period of 6 years. The present President L. Er. Reltmd6r Is 
elected for the term 1 March, 1925, to 1 March, 1931. 

The Diet, composed of 200 members, Is elected by universal 
luffrage. The proportions of the different parties in the Diet elected 
In 1929 are as follows: 

Swedish party ..............................• 
Unlonlst party •.............................. 
Agrarian party ••............................. 
Progressive party ............................ : 
Social-Demoerats .. , ........................... . 
Communists ...•................•............. 

2. LAND. 

Number 

23 
28 
60 
7 

59 
23 

Per 
cent 

11.5 
14.0 
30.0 
3.5 

29.5 
11.5 

THE AREA Is 888,279 square kilometres - 150,005 sq118.):e 
mlles, (Great Britain's area Is 89,047 sq. m. and Italy's area 117,982 
sq. m). Of the total area 11.& % are lakes. On an average 10.8 % 
of the land in the south of Finland is oultlvated, 0.9 % in the North, 
6.8 % of the whole land. or the land area 25.8 mill. ha (62.& mill. 
acres) or 78.4 % are oovered by forests. 

THE AVERAGE TEMPERATURE In the coldest month Is 
In S. W. Finland -5" to --6" C., In Lappland -15° C. and during 
the warmest month +15° and +130 to +140 C. reap. The average 
temperature In Helsinki Is +4.60 (In Oslo +5."', in Montreal 
+5.,°, In Moscow +8.8"). The ground is covered by snow in 
the· South during about 100 days, In Central Finland during 160 
to 180 days; In Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1927): 3.6 millions, of which 

0.8 million emiln"ants, (In Sweden (1927) 6.1, lu Switzerland (1926) 
4.0, In Denmark (1927) 3.5 and In Norway (1926) 2.8 millions). 

DENSITY OF POPULATION (1927): In South-Finland 18.1, 
In North-Finland 2.4 and iIi the whole country an average of 10.' 
Inllabltants to the square kilometre. . 

LANGUAGE (1920): Finnish speaking 88.7 %. Swedish speaking 
11.0 %, others 0.8 %. 

RELIGlON (1927): Lutheran 97.0 %, Greek-Orthodox 1.7 %, 
others 1.8 %. 

DISTRIBUTION (1927): 80.0 % of the population Inhabit 
the country, 20.0 % the towns and urban dlstrleta. The largest 
towns are (1927): Helsinki· (He1sIngfors), the· capital, 220,904 in
habitants, Turka (Abo) 62,599, Tampere (Tammerfors) 63,121, 
Viipurl (Vlborg) 49,912. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are llliterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1927): Births 21.2 '/ •• , 
deathB 14.5 '/ .. (in France in 1925 17.6 ./ •• , and In England in 
1925 12.1 '/ •• ), natural increase 6.7 '/ ... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agrioulture 65.1 %, industry and manual labour 14.s %, 
commeree 8.4 %, other occupations 16.7 %. 

OWNERSHIP OF LAND. The land area Is distributed among 
different clll.88e8 of owners approximately as follows: private 52.1 %, 
State 89.7 %, Joint Stock companies 6.& %, communlties 1.7 %. 

FOREST RESOURCES. The growing stock of the forest Is 
1,620 mlllion m' (57,213 mlllion cubic feet). The merehantable timber 
(measuring 20 cm at breast height - 6 In. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 61 %, spruce by 28 %, the oonifers thus consltutlng 89 % or 
1,884 mlllion trees, Ieaftrees, mostly birch, 11 % or 173 million 
trees. The annual increment Is U. & mlllion m' (1,568 million cub.ft.). 
The annual fe1llngs acoording to earlier calculations are 40 mlllion 
m' (1,418 mUllon CUb. ft.). In North Finland the increment Is 
much larger than the fclllngs, but in South Finland exceB8 felling 
occurs locally. 

AGRICULTURE. Cultivated land 2.1 mlllion hectars, divided 
as follows: area under cultivation 0.4-10 hectars 88.7 %, 10-50 ha 
48.D %, 60-100 ha 9.8 %, over 100 ha 8.1 %. Cultivated land was 
divided between the different klnde of crops as follows: 46.S·% hay. 
20.4 % oats,H.1 % rye, 5.3 % barley, 3.1 % potatoes,13.1 % other. 
The number of dairies In 1926 amounted to 595. 

INDUSTRY (1927): Number of Industrial conserns 3,789, 
hande 159,141. ~OBs vlilue of products of ludustry 12.382 milllon 
maro. • 

LENGTH OF RAILWAYS (1929): 5,241 km, of whicll 4,97 
km State railways and 266 km private. The gauge is 1.6~4 m. 

COMMERCIAL FLEET (1929): Steam ships 529 (140,587 reg. 
tons net), motor vessels 182 (14,714 r. t.), sailing ships 877 (67.916 r. t.). 
lighters 3,992 (282,628 r. t.). Total 5,030 (505,795 r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has Its own monetary 

system. From 1877 up to the Great War the currency maintained 
Its stable gold value and after the disturbances caused by the war 
Finland has again from January 1st, 1926, a gold standard. The unlt 
of currency Is th~ mark (Finnish tmarkkat) - 100 pemlies. The gold 
value of 100 maro Is equal to $ 2.518& - £-. 10/4 'I. d. 

STATE FINANCES. According to the balance sbeet for 1928 
the State revenue was 5,072 4 mlllion maro of which 4.475.7 million 
maro were ordinary revenue, and State expenditure 4.041.6 mU· 
lion mar~. of which 8.567.7 million marks were ordinary· expen
diture. The principal sources of revenue were as follows: State 
property and undertakings 1.671.2. direct taxes 566.6. Indirect taxes 
1.604.7, miscellaneous taxes 306.4, charges 209.9, miscellaneous reve
nue 148.9 and loans 535.0. The value of State property in 1922 
Is estimated at 11,150.6 mUlion maro. For National Debt see table 
18 In thlB Issne. 

. MUNICIPAL FINANCES. According to the Budget for 1928 
expenditure amounted to 1,127.1 million mar~. Income from taxation 
was 400.1 million maro, taxed income 5,708.1 mlllion mar~. The 
communal Inoome tax (not progressive) averaged 7.0 % of the 
ratepayers' Income. 

THE BANK OF ISSUE. The ·Bank of Finland, (founded 
·in 1811) Is a State Bank. Its head-office Is in Helsinki (Helslngfors) 
with branches in Turku (Abo), Pori (Bj6meborg), Vaasa (Vasa), 
Oulu (UleAborg), Kuaplo, Joensuu, Sortavala,Vlipuri (Viborg), 
Mikkell (S:t Michel). Tampere (Tammerfors), HiLmeenlinna (Tavaste
hus), JyviLskyliL and Kotka. 

THE JOINT STOCK BANKS (1929): Number 17, POSS8B8 
555 branch offices, where all kinde of banking business Is transacted. 
Including all banks, there is one banking establishment per 5,800 
inllabitante. 

The largest banks are: Kansallis-Osalte-PankkI. Ab. Nordlska 
FilreDingsbanken, Maakuntain Pankki Oy., Ab. UDionbanken and 
HelBingfors Aktiebank. all with head offices in the capital. 

OTHER BANKS (1929): Mortgage banks 7, Savings ban~ 474, 
Co-operative Credit SOcieties 1.419 and a Central Bank for the latter. 
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FINLAND'S BALANCE OF PAYMENTS FOR 1928. 
BY 

A. E. TUDEER, PH. D. 

STATISTICIAN TO THE BANK OF FIBLAND. 

INTRODUOTION. 

As we have hSid occlllSi'On to mention in earlier 
issues .of this Bulletin, Finland's ibalance of trade 
for 1928 p.roved consJ.derahly more adverse than 
f,or the preV'ious yeal'lS. From this it could be 
ooncluded at .once, as we pointed out, thSit the 
balance of payments for laJSt. year would aleo 
diifferto an 1Ioppr.ecia!ble degree f.rom the re
suHs for preceding yea·rs in an unifavoura:ble 
direction. That such prophecies were justified 
is shown ,by ·the calcu1ations of Finland's balance 
of payments for 1928 which the Central Statis
ti<lal O£mce haS made recently. The cal~ulation 
is ·oarried out .on the s-ame lPrincip[es aB were. 
adopted in making up the iba:lamce od: payments 
f?r 19'27,. which differ in 'some points ·froOm the 
method followed earE·er(.see Bulletin No. 11 
for 1928). 
. In accordance lWifu these principies the ba!l

ance includes only the oaJctual income and expend
iture, but no items that refer to the mOVellIl.Emt 
of capita1. The !baLance consequently does not 
include either loan-s taken up abroad nm re
demp;tion of 'Old indebtedness. Also, a record 
od: the lactu.a!l payments made between Finl'll;nd 
and other countries- during th~ period has not 
been aJttempted, ibut an attempt has been made 
to eluoidate, how Finland's balance 'Of payments 
woul·d hav·e turned out,in case ·all plllyments had 
ibeen made in cash. Thus, for instance, those 

As to how the cal,culation haB been made in 
detaJil, expl-ananoD.oS will be found in previous 
issues afthis Bulletin and a repetition of such 
explamations may safely be avoided here by 
referring the reader to a former article on the 
suJbject (see No. 8, 1925). 

INOOME AND EXPENDITURE FOR 1928. 

A'ccording to thilS calculation the following 
items may ibe entered 'On the income side of the 
haI.anlCe of p·aymentB. 

Income. 
lIIill. Inks. 

Exports ...................... 6,250 
stowace charges not included 60 

:Harbour charges ................... . 
Shipping freights .................. . 
Emigrants' and seamen's remittances .. 
Fore!-gn .travel ..................... . 
ForeIgn Insurance ................... . 
Post Office, Telegraph Office and 

·State Railways' revenue from abroad 
Foreign representatives ............. . 
Interest froon abroad ............... . 

M1II. Inks. 

6,.31{) 
700 

22{)· 
200 
170 
170 

46· 
20 
50 

These 'amoumts as well as those of expenditure 
;are in most oCllIJSeS rounded off, as absolutely 
precise data are only obtain-a'ble in ex;cep.tion-al 
cases, the ,figures !being lbased on more or less 
summary estimates.. The total income thus 
amounted :to approximately 7,260 minion marks. 

The expenditure of the bal·ance of payments is 
values have !been .8.lccepted for income and given belOlW. 
expenditure, ;as such, as exports and imports 
amoUlD.ted to according to the trade statistics 
for 1928, although !payment did not, of course, 
occur a-t :the time. ThelSe principle's have been 
adopted partly because by s\llCh means more 
reliable data were obtainalble, and prartlybooause 
chance hald in <this way considerably less 
opportunity of exerting any influence. 

Expenditure. 
Mill. mks. 

Imports •..................... 8,020 
less: marine and transport in· 

surance paid to Finnish 
companies ............. 4{) 

Smuggling .....•...•......... 
Post Office, Telegraph Office 

and State Railways' expendi-
ture abro8id ............... . 

Mill. mks. 

7;980 
70 

35 
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Representation abroad. and share 
in international expenses ... . 

Travel abroad ............... . 
Insurance premiums and claims 
Interest 

of which: Gove1'llment ..... . 
banks' .......... . 
other ........... . 

MU!. mks. MU!. Dlks. 

26 
180 
170 

175 
25 

200 400 

The eXipenditure am.ounted in this way to 
approximately 8,860 million marks. As the 
income WlWS -calculated as 7,260 millions, there 
was a deficit .of 1,600 million marks. Such a 
result is not &atisfactory, but the conditions 
were also exceptional dumng the year under 
review. The ooonomi,c pO'Sition should therefore 
not he judged s.ol'ely according to the balanoo of 
payments for 1928. A ponsideTably more correct 
idea is obtained, if the results of the balance of 
p.ayments f'Or a number of years are ex·amined. 

REVIEW OF THE YEARS 1922-·-1928. 

In the f.ollowing table the flj,gures for 1922-
19,26 have been ,altered slightl~ with a view to 
o'btaining la lbetter means of comparis'On wHh the 
result.s for 1927-1928 (see-the article in No. 11, 
1928). 

The results are seen in the following table. -

Surplus of in-

Income. ExPenditure. 
come t;;J or 

e:xpendl re (-). 
Mill. mks. Mill. Dlks. Mill. mks. 

1922 4f.~310 4,4.80 + 460 
192,3 4,9M 5,1710 - 250 
19124 5,5910 5,320 + 2,7'() 
1925 6,260 06,170 + 90 
1926 6,.3'910 6,;3>70 + 20 
1,92:7 7,2'20 7,1410 + SO 
19·28 7,2160 8,8-60 -1,600 

Both income 'and expenditure have increased 
appreciably bom year ,to year. This is pl'incip
any due to the increase .of exp'O'rts and imports, 
but other :items in the balance, too, have worked 
in the same direction. 

Gene~ai11y, the income has been rather larger 
than the expenditure. It is only 1923 and 1928 
that pl'oved an ex,ception. In either case the 
adverse 'balance of payments is due to the result 
of the ,balan.'ce O'f trade. This 11'1 sh.own clearly 
by the followlj,ng ,figures, in which the balanoo 
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Df pa'Yments, expressed in net figures, is divided 
intD three groups. 

Excess of ex-
penditure in 

Surplus of interest over Other items 
exports (+) or income in in the balance 
imports (-). interest. of payments. 

Mill. mks •. Mill. mks. MU!. mks. 

192,2 + i400 - 220' + 180 
19'213 - 2110 -000 +2,10 
1924 + 2.610 -2-60 +2,70 
1925 + 00 -325 +360 
192;6 3'0 -2815 +3;35 
1927 60 -3'~0 +460. 
1928 -1,770 -350 + 52'0 

With regard tOo these figures it should be 
pointed Dut in <the first place that the net result 
of fDreign trade is included directly from the 
tr,ade statistics, i. e. with.out those cDrrections· 
that were made in the balance on previous pages. 
Such correctiDn.s are therefore included am.ong 
"o,ther items" in the last column .of the taMe 
aJbDv,e. - It will ,be noticed fr'Om these figures 
that intere8lt represen<ts u. regular item (}f expend
itur,e in the nlational economy O'f Finlland, an 
item that haiS a tendency to rise. On the other 
hand the in,come f!'Om other rtems in the balance 
ofplRyments is throughout farger than the cor
respondiing expenditure ,and in this oase, too, it 
is poss&ble 'to note a clear tendency to rise, 
alth.ough it should be stated that the rise from 
19261,0 1927 is partly a result .of changes in the 
method of ca[cu!aotion. Iill any case the income 
under all headings of the -balance of payments, 
with the sole exception of the halance 'Of trade, 
i,s in most years l'aTger than the corresponding 
expenditure. This sUl"lplus has been increasa.ng, 
amDunting du~ing the last few yaaN to 140--150 
million marks. In .other w'Ords, the oountry is 
a'ble without incurring fresh indebtedness to 
finance a corresponding surplus of imports. 
Should, h(}wever, the surplus of impDrts· be 
loar.ger, as was the case ,in 1923 and p,arti,cularly 
}8!SI1; year, the ib!l11aJn.ce of 'p:ayments results in a 
correspondin.g deficit. As the figures given 
a1bov'e indicate, the changes ttl'om year tOo year 
in the other items .of the balance of playments 
are in general very small. But on the contrfuy 
the Ibalance otf tr'ade is ca'Pable of greater varia
tions which in that case also have a decisive 
influence Dn the balance of p,ayments. 
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MOVEMENT OF OAPITAL IN 1928. 

The deficit 'Of 1,580 million marks appearing 
in the balance of payments for last year mUBt, 
of COUrlSe, be baJanood by a corresponding move
ment of oapital. In other words, the net foreign 
indebtedness of Finland has been increased by 
this amount .of 1,,580 milLions. An exlamimoation 
of the known movement of capital, indeed, shows 
considel.'lll!ble changes in the net foreign !indebted
ness. Tb.i.s indebtedness has, however, only 
9JS.Sumedthe foOrm of funded debt to a small 
extent. The Stoate took up a: bond loan of 15 
milli{)n dollars am.d the M uniciJpal Mortgage 
Bank 'another of to 'million dollars. These, with 
a couple O'f smal'ler bond loaDlS in f'Oreign 
currency, amounted altogether ·to II!bout 990 
milli(J!Il marlm.But of the bonds .beloQnging to 
theS'e loans pal'lt, estim;ated at 190 mill!ion mark.s, 
WI8.iS placed in Fi:n!loand itself. Further, 690 
minion marks were employed .foQr the redemption 
of .old foreign loaM. As at the s·ame time bonds 
of older ,108lIlS were sold e,broad, it may be 001-
culoated that fresh capital was ·brought into the 
oountry Iby meaIll3 of loQng-term loans !to an 
amount of only about 150 million marks. 

p.aym.ents to foreiogm oountries have made 
heavy claims on the banks under such circum
stan·cas. The Joint -Stock hanks were .00bliged to 
dmw on their reServes slbroad and t·o increase 
their f{)reigln indelbtedIleSlS. Whereas at the 
beginning of the year they p-oeeessed net foreign 
balanees amounting to 7.1 million marks, these 
had heen ex;changed ,by the end of the year fOor 
a net indebtedness of 273.5 million marks. Thus 
these banks participated to ill sum 'Of 280.6 
milli{)n marks in obt>aining short-term foreign 
credit. A poQrtion of the Bank ~f Finland's' 
reserve O'f f{)reign cur·rency w·as Il!lso :reg'orted to 
for the same purpose; the net foreign balances 
of the Bank feU 'Off from 1,289.1 million m-arks 
at the ibeginning of the year to 745.2 millioQns 
at its end, .i. e. by 543.9 millioQn marks. 

Even these funds were insufficient to cover 
the def.icH; approxima·tely 620 million marks 

.. were covered a.n other ways. Pal'ltly the portion 
of impoQrts that a'Ctually belongs to the previous 
year, as 'mentioned earlier, wa·s obvious-l'Y paid f{)r 
at rtha.t time, pilll'ltly the short-term indebtedness 
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of the exporters was, in round figures, 100 
millioQn marks larger at the end of the yea·r than 
it h-ad been la twelvemonth before. It is known, 
besides, that numerous inqustrial concerns, 
commercial firms and building enterprises 
successfully found credit to some extent directly 
from Q;broad, when the money market became 
stringent. 

OONOLUSION. 
The above remarks shoQw that la.st yea·r's 

adverse balance of tl1ade with the consequent bad 
balance '0:£ payments caused ·a certain weakening 
of this oountry's conditions of payments towards 
'Other countries. The growth of the net foreign 
indebtednes-s does n<>:t by itself mean very much 
- the total indebtednes-s is very moder.ate -
al.though the rise of the 'floating debt is unde
siI'8Jble. llt is more to be regretted that the cOlIiI1try 
WillS -obliged to draw to a gl'eat exten.t on its 
foreign hal·ancesand !in that way reduce its re
serves. 

Too much importance should, however, not be 
ascribed :to these circumstances. 

In the rfirst place it must 'be horne in mind 
that the l'arge surplUB of imports was caused to 
a great degree by imports .of gQOds foOr pro
ductive purposes and that the extension of the 
proQductive mechanism increases the opportU!Ili
ties of the country during the coming years to 
imprO'Ve the bal-an.oe 'Of p.ayments aglQin and 
strengthen its economic position. 

In the second place too great a ",alue sh'Ould 
not be set on the figures for a single year, IllS 

alread'Y stated. As Finland's ballaD-ce of payments 
during the llllSt few years has generally been 
very eatisfactory, in spite {)f the great investing 
actiVlity for p1'oductive purposes, it can coniid
ently ·be slaid that the econ.omic life .of the 
country res,ts on a SOU!D.d foundation. One. 
ventures to hope, theref'ore, that the unfavourable 
result foor 1008 will prove an exception and that 
the :bal,anoo of payments will ag.am prove ItS 

soatis.f.actory as bef.ore. As regards the current 
y.ear; it may already Ibe concluded rthat ~he bal
ance of trade .will prove oonsiderably more &atis
factory than last year. This will l.ead to the 
natur·al result that the ibalall'ce of payments will 
als.o be less adverse than it WIaS I'IlS·t year. 
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THE IMATRA POWER PLANT BEGINS OPERATIONS. 
BY 

HUGO MALMI, 

DIRECTOR-iN-CHIEF OF THE IMATRA POlVER PLANT. 

OPENING OEREMONY. 

On May 25th of the present year, ibefore ,a gath
ering of Government, engineer.ing, industrial, 
trade and agricultural representatives, Ibhe Presi
dent of the Republic formally declared the regu
lar operati()n of the Imatra Power Plant to have 
begun. As a sign that Imatra, 'this greatest 
gliant of Flinnish naiure, had been subdued to 

the ,serV'ice of man, the power-'siation dam was 
closed for <a while, and for one unique moment 
the rocky ibottom of the rapids was e~osed to 
V'iew fl'om the thousand-yea.r emibrace of the 
torrent. 

THE IMATRA POWER PLANT. 

The building of the Imatra Power Plant, 
decided on by the Diet in 1921, is the first 
practical step of a.ny great signilficance taken 
by the State tow<ards the devel()pment of the 
country's power resources. Its completion ma.rks 
an important event in ihe economic life of Fin
land, Ibhe present plant leading all others in 
respect df both the amount of energy generated 
and technical perfection. 

The Imatra Power Plant derives its energy 
fl'om the Im<atra Rapids 'and the smaller rapids 
above them in the River VllJOk8i, the agg:regate 
.fan being 24 metres and ,the vo~ume of water 
seldom varying more thran between 480--670 mS 

per second. With the aid of the quiet waters above 
the power s,tation and the approX!imately 5,000 
sq. kilometre basin of Lake Saima, the flow of 
w,ater can ,be so regulated that eight aggregates 

can lbe erected in future at the power station with 
a Itotal capacity of 216,000 HP. The present 
stage of !building comprises three aggregates of 
27,000 HP each and the accomodaiion fQr a 
fourth aggreg~te that will be ready for use next 
yea.r. The tU1"bines are Fnncis-tutbines on a 
vertical, axis, constructed at a Finnish 
fa-ctory, Twmpereen Pe1:lava- ja Rauta-Teollisuus 
Osakeyhtio. Each of them has a capacity whan 
fuI,ly !loaded of 100 m8 per second. The 13 phase 
gene1'aiors constructed by the Swedish firm 
ASEA each generate 24,000 kilowatts of 11,000 
volt.s current, which lis directed to the Switeh
house near the power-house for tranSlIllutation 
and distribution partly for lQcal use, but for the 
grea'ter part along the 1.20,000 volt main lines 
frQm Imatra to Viipuri (VibC;>'l'g) and from 
Imatra across South Finland ,to 'Helsinki (Hel
sillglfors) and TUl'1ku (Abo): The total length of 
these main lines is about 560 kilometres. At the 
five sulb-stations the tension ]s lowered to 35,000 
volts, at IWhi'Ch m()st consumers receive it for 
'transmission to their own stations. In addition 
the Government has built a number of "prrovin
cia,l-lines" of 35,000 volts Wlith the necessary 
trall!Sfol'mer stations. 

The grr,eatest possible reliability has been 
aimed at in planning the power station. Num
erous alarm and ,reserve contrivances prevent 
and shorten the duraltion of disturbances in the 
working of the plant or in tb-e network, and in 
the event of serious disturbances consumers'· 
contra,cbs guarantee them a supply of resel"Ve 
power from the Slteam power stations of certain 
ODneUmel'S. 

4 
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GENERAL PLAN OF I MATRA POWER PLANT 
/./Iolr" /,., •• 

ro We.I-F....t.-I 

THE WORK INVOLVED. 

To give an iqea of the amount of Ja,bour and 
material devoted to this work, it may be men
tioned VhoaJt fQr the pawer-station's canals 
550,000 mS of earth were remQved and 270,000 mS 

of rock quarr.ied, the amount of concrete in
volved is 90,000 mB with 3,500 tQns of reinforc
ing steel; altogether 11,500 tons of machinery 
and steel constructions were purchased, and 
llibout 2,000 tons of copper used for transmission
lines. The 'am~unrt of labour expended has been 
computed at approximately 20 million wQrking 
hours. At certain times as many as 1,500 men 
have been simultaneously at work. 

In carrying .out !the WQrk home lalbour and 
raw materials 'Were employed as much a/3 poslsible . 

• But as a good many sp.ecial or exceptionally 
large appHances are outside the sphere of Fin
nish industrial production, it was necess'ary to 
rely on well-kn!>wn f.oreign contractors for these, 

tllOugh even in these cases co-operation with 
Finnish factories was effeoted wherever p.oBsible. 
Thus a large p.art of the contract f.or electrical 
couplings for the main and sUbstationt';, which 
was entrusted to' the German fIDm Hrown, 
~overi & Cie, was carri9d out, chiefly as regard!'! 
the rougher work, ,by Suomen Siihko O/Y 
Gottfr. Stromberg. Amongst .other prQducts 'of 
}',innish industry may ibe mentioned the whole of 
the cement used, the cloM:ng gates for the dam 
and the turbine chambers, the engine-roQm 
cranes, the poles for ·the high-tension lines, 
the copper p{)wer-cables, etc. Thus, about 
70 % of the total expenditure invQlved ha~ 

remained in the country. 

BUILDING OOSTS. 

Up to the present the following sums have 
been deVooted to building the power plant. 
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FINLAND 

• TOWN WIl1I BANK Of RNlAND (fFICfS 

• URBAN DISTlller 

... INPROv!:MOO DISTlller 
__ RAILWAYS CONSrRUCfED 

____ RAILWAYS UNDER CON5l'RUCllON 

.......••. BOUNDARIES OF PROVINCES 

...-...... 120 kV TRANSMISSION LINES 
~ AND SUI!5TATlON 120j3SkV 

----- 35 kV LlNES;SUBS·sr.35/IO kV 

POWER NETS COUPLED 
WITH IMATRA PLANT 

BEFORE DEC.1929 
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'J.1hree aggregates C81,.oOO HP) Mlll. mks. Mill. Dollars I the paper, woodpulp, plywood, lime, cement and 
for the power plant ..... . 

Main lines and substations .. 
Work in connection with 

appr. 150.0 
167.5 

" 
3.75 
4.19 

future enlargements ...... " 39.0 0.97 
~T~o~~1~35~6~.-5--~8-.9-1--

SALE OF ENERGY. 

After the pOlwer-station h·ad commenced deliv
ery the sale of energy reached a maximum 
effectivity of about 30,000 kilowatts. Nexrt 
Year it .is expected to be about 48,000 kilowatts, 
when rthe present three a/Mregates should 
be. ~hoUlt at ~heir top capacity. To meet a 
further rise in the dema.nd for current 9. fourth 
aggrega te has already been ordered. Purchasers 
include the municipalities of Helsinki (Helsing
fors), Turku (A:bo), Viipul.'i (V:iJborg), and Lap
peenranta (Willma:nstl.'and), industrial concerns 
and rural districts in dif.ferent pa·rts of South 
]'inJand. The power now contracted for is 
d!viJded between the various classes of COnfmmers 
as follows: 

M~nicipalities and Urban Districts 
Industrial concerns C direct) 
Rural j"oint purchasers .......... . 

Total 

22,050 kW 44 % 
24,400 " 49" 
3,490" 7 " 

49,940 kW 100 % 

'Of the wtal current consumed by them mun,i
ci,palities selll about 55 % to industrial under
t~kings and use Blbout 30 % for lighting pur
ppses and 1:5 % for communications. 

Amongst the branches of industry which take 
their current direct from the Imatra' Power 

textile industries. 

EOONOMIC SIGNIFICANOE. 

Many of the large consumers have previously 
obtained the power they now obtain from Imatra 
from steam-power stations using foreign coal 
for fuel, and conlSequently the appearance on the 
market {)f the present considerable amount of 
power ,cannot fail to exercise a fav{)ur~tble effect 
on the country',s trade ,balance. In addition the 
electrical power nQW available has awakened and 
win doubtless continue to awaken new enterpl"ise 
and to inorease the country's pr.oduction. 

A .fur.ther purp'ose, however, of the high-ten
sion-main lines running through ilie best in
dustrial and agriculrtural districts in the country 
is to form in the :future a backibone for the 
power 'consumption of ,the entire area, by bring
ing the other power stations of South Finland 
iuto co-operation. 

ADMINISTRATION. 

The ,administration of the Imatra Power 
Plant is arranged in such a manner tha,t the 
concern ca:n be worked as ·a privrute business 
enterprise owned by the State. Its business is 
directed by a "Rapids Oommission" appointed 
for three years at a vime by the' GOvernment, and 
a Director-in-lOhief. 'T'he Head Of,fices of the 

Plant moay . be mentioned the iron silicate power ploarit are situated at Helsinki (Helsing
,industry, the chlorate, sulphuric acid industries, . fors). 
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ITEMS. 

New Government. In view of the r,esul,ts of 
the elections to the Diet on June 1st and 2nd the 
Government resigned on August 3rd as soon as 
the newly elected Diet had assembled. This 

exoeeds the estimated expenditure for the current 
year ,by almost 300 million marks, while on the 
other hand the extraordinary expenditure is 
estimated to be ,about 45 millions less than for 

Government, which had been led by Director- this y.ear. At the s'ame time the ordina,ry 
General O. Mantere and consisted mostly of 
members of ,the smallest party in the Diet, the 
Progressive party, 'had therefore remained in 
office only seven months. A iiter some prelimin
ary negotiations the Speaker of the' Diet, 
Mr Kyosti Kallio, was entrusted by the Pre
sident with the task of forming a new Govern
ment. On August 17,th the new mini'stry was 
appointed, its political s'hade being purely 
agrarian, although it contains several non-par,ty 
ministers. 'In add.ition to the Prime .Minister, 
Kyosti Kallio, who has alrea,dy occupied thwt 
post a couple of times and. has heen a member 
of numerous Governments, the Foreign Minister, 
Hi. J. Pro cope, may be mentioned among the 
new ministers, it 'being the third Gov,ernment in 
succession in which he occupies that PoQst. 

* 
The Diet. The newly elected Diet 'assembled 

~n August 1st and ha,d a large number of bills 
submitted to it, drawn up by the resigning 
Government. The newly elected members of the 
Diet have sUlbmitted several hundred motions to 
the Diet regarding legislative, financial and 
other matters. After the election of committees 
and other inaugural work had been carried out 
the Diet was proroQgued on August 19th until 
September 16th, when it is to reass'emble for the 
ordinary session. In the interval the Finance 
Oommittee will deal with the budget estimwtes 
foQr next year. 

* 
Budget for 1930. The retiring Government 

had drawn up the budget pr'oposals for 1930. 
Aocording to these estimates the ordinary, ex
penditure should amount 100 3,800.7 million 
marks, while the extraordinary expenditure 
should come to 725.7 millions. The former thus 

revenue is calcul,ated to amount t'o 4,370.7 million 
marks, 'an amount ,that exceeds the corresponding 
item in the budget for the present year by a,bout 
:1.75 minions. The extraordinary revenue is 
expected to provide 97.7 millions, so that in 
order to balance the budget 58.1 million marks 
are wanted rfroQm the Government's oash balance. 
A more detailed repoQrt on the budget woQuld be 
ina:PPl'opriate, as the latter may undergo' chang
es in the Diet. 

* 
Increase of ca.pital. The rubber company 

Suomen Gummitehdas Osa"keyhtio recently re
solved to increase its share capital from 30 to 40 
million marks hy i's!:luing new shares. 37,500 
shares .of 200 marks each are to be issued at a 
price of 300 marks to the shareholders of the 
company, who are Ito receive one new share on 
every f.our .old ones, and 12,500 shares are to be 
issued at ,an emission price of 400 marks to the 
company's customers. 

The department stores Ab. Stoc"kmann Oy. 
hase decided to raise their capital from 40 to 50 
million marlm .1y issuing 10,000 new shares of 
1,000 marks ea,ch at their face value. At the 
same time a pa1'lticipating debentures loan of 25 
million marlm i~ being negotiated through 
Stookiholms Enskilda Bank. 

* 
Imports of motor cars. The stringency of the 

Finnish money market is clearly reflected in the 
reduced imports of motor caN. Whereas in July, 
1928, 801 oars were imported, the imports thi,s 
year only amounted to 302 cars. ,During the 
11a8t seven months this year 2,693 motor cars 
were imported, while during the same time last 
year 4,991 were brought into the country. The 
imports of motor chassis, on the contrary, have 
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noOt obeen a:ffected. Oompared with impoOrts of 
1,795 ,chassis during .T anuary-J uly last yea:, 
the impoOrts this year have been 1,824 chassis.
At the same time a tendency towards goOing over 
to cheaper makes seems to 'be setting in. 

* 
Weather conditions and crop prospects. 

Thanlns to very favourable weather the crop 
prospects have improved substantially since the 
last report. During the latter half of July the 
weather was generally cool. The temperature 
was, excepting in East Finland, a)bout 1-20 O. 
belO'W normal, ,but at the end of the month i,t 
rose everywhere and remained for a couple o,f 
weelns above normal or at the least nOormal. The 
rainfall in the majoOrity of the communes was 
satis,factory, only 12 % of them having had too 
little rain and 10 % too heavy a rainfall. Local 
frost occurred chiefly in the nor;thern parts of 
the country, but in gener,al it was light. - The 
harvesting of rye started in South Finland in 
general on August 7;th-8th, further north a few 
days later, and in S'Dme places the harvest had 
already heen got in by the middle of the month. 
The harvesting of the spring soOwings had not 
begun Iby the middle Oof August. &3 the growth, 
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ii'i retarded by 1 %-2 weeks, the spring sOowings 
may still be exposed to frost. Otherwise a fairly 
good crOoP is expected. In general the crOoP 
proOspects are n~ cOonsideraJhly better than at the 
same time last year, in the C8Jse 'Of rY'e 'and 
Ibarley even mOore favourable than in 1927, when 
the harvest was quite a good one. A poorer 
crop than last year is only'expected in the case 
of wheat, which has little signifi,cance, and of 
hay, of which the crop is expected in point of 
quan:tity to ,be belO'W the average, which should, 
however, be ibalanced by its high quality. 

'T'Ii.e figures for the mOost important crops are 
given in the foOlloOwing table compiled by the 
Statistical Office of the Board of Agriculture 
up to the middle od: August this year in c~m
pa:rison with the results for 1928 and 1927. Of 
these 8 signifies very good, 7 good, 6 above' 
medium, 5 medium, 4 below medium, 3 POoor crop, 
2 almost a faiiure of crop,'! failure of crop. 

HIddle 01 August. 

1929 1928 ~927 

Wheat ...... ' .. ,. . .. . 5.5 
Rye •.............. 5.9 
Barley ..... '........ 5.6 
Oats............... 5,3 
Potatoes ........... 5.7 
Hay •.............. 4.9 

5.7 
5.0 
5.2 
5.3, 
5.3 
5.8 

6.4 
5.8 

, 5.5 
5.8 
6.0 
6.5 
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