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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 
1'Ihe predominant fea ture of I17he economic 

develJopment in June was the exceptil()nal eaSlines's 
of rthe Flinnish money mallket !Which 'cau-sOO most 
of our J10int Srock banks to l{)fWer their deposit 
rate 'On short-term money to only 1 per cent Trom 
Ju1y hit. The TreasuTY 'also pro:fiited 'by thi,s, 
when r.aisIng 400 minion markIs for 1lhe new 
State ~Qlan 'On very fuv'Our·aJble terms in the 'home 
markelt ·at the end ,of June. 

Ow'.ing 'to the payunent ,of half-yearly interest 
deplOlsi'1is ·in 1lhe Joint Stock banks rose !heavily 
in June. They lincreased altogether by 264.0 
m~}lion maMs .of 'W'h~oh 47.7 lIIlill~ons represented 
the 'shine 0:£ I()ther ·credit instituti'onB. A.ctual 
depOBits due 'to 'the puJblii'C [nerea'sed by 113.8 
miNion mllU'lks 'OT almost ex:ac1lly the 'same tamIOuIl!t 
as 1ast year; rela'1lively the ,increase was; h'Oi~vever, 
a Little less thian in 1935, ~in·g that tlhe ·total 
'Of these depoSit laooounts amounted ,to 6,051.6 
mi..H~on marks 'at the end IOIf June, 1936, as 
again!ft '5,862.2 miJJi'Ons at the IS-ame date last 
year. The demand for fresh 'credits was oon­
sideI'llllh'ly ~eS'S than tin ltay, Wlhen the oradtits 
gI"anted Iby 1Jhe Joint Stock banks to the pll!bl.ic 
grew by 147.2 mi1~il()n marks, W1hereas in June 
they 'Were redll!ced by ·64.5 mJiNions ro 7,474.6 
miLlion !IilIarks. 'fIhe loons 'between the oredit 
institutions haV'ing kept . 'on II lIIlore or less 

unchanged level, the nota:! 'Volume IOIf credits 
gl'oanted Iby ,the JlOint Stock ,banks .at the erose 
of the 'half-year was someWIhat smaller than ,a 

year &gO, viz" 7,658.9 mJi.J.1i.on marks in 1936 in 
COIIIl'P's:l'!ison ,witlh 7,680.7 miali'On markis ,in 193.5~ 
However, I(lonaidering that during th~s period 
the cen'trwl bank increased its grants .0£ credit 
by 'Over 150 miillLion marks, 1lhe total V'dlume of 
actU!a,l bankin'g credilt tin the 'oountry oatiJhe end 
of June .amounted to 8,624.4 IIlIilli{)n mal"ks this 
year las !lig'ainst8,531.1 millil()n marks ~ast year. 
- The amount 'Of the ,cash held by the Joint 
Stock Iban,k,s a-l,SIQ showed the abundant supply of 
money :and readhed 'an unprecedented height .at 
the end m June, .as of -its 865 lIllli1Jions aeon­
sidel'lalble par,t IWIaS resel"Ved for the banks' share 
in the State iOOan referred to above. 

. In oon£OJ.'!lIl!i'ty wi:1ih the faVlOur;able devooQP' 
men t of lOU'r trade 'with foreign eountries the 
foreign payment position of the Joint Stock 
banks i8Jlso 'improved. Their £oreigndehts in­
crelllSed, it is true, ,owing rothe lively inter­
na'tionaiJ. transa·ctions, but their holdings abl"oad 
increased !lit the lSaIIlle tiIl)ehy 88;9 mi,llion 
lIl!a:rks, so that, if caleulated in net figures, ,the 
roreign 'crernit balaIllces grew by 66.0 million 
marks in 'al1. 

We have already iinear1ier reviews referred to 
the ,gtoM puoohases recen1iIymade by ItheBanTc 

of . Finland. Asa result of IsU'chpu:rohases 
the hookedvl8!lue o:f the Bank's ,gtoldresel"veIWllls 
raised by TIJ() less 1ilian 29.8 minion marks in: 
June and :lInlI.ounted, .after a iurtherl'ise!of 
13.6 milLions, to 544.7 miHion marksaoool'ding 
to the acoounts ,:£or J ll'ly 15th, the ,eorrespond-
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D.DIg 1IlDJ.'Ount being 324.8 m1illion'S 'One year 
earlier. To SOime exten't din exchange 'be1lween the 
twIo malin Icinds of reserve held by the Bdinlk of 
Fin!Land, v1i.z., furei,gn<luNency and go.l.d, has 
thus taken pi1Jare. From 1,247.9 millions at the 
end of May ,the ~e of. tfureign 'currency 
dropped too '1,114.4 mqa[um marks' at /the end 
ixf June ,chierly owoing to the Treasury stj,H 
buyting croreign ex;challlge fur the m1'ge lIoan 
oonlVermon that is to take pl'&,ce lat lIilie ibegiD.Di:QJg 
~f.'SeptemJ>er. The 'trend of th:e note circul'ation 
is diS usua..! OOwIllW1ard a1; this time iOIf the year, 
but owing to exceedin.g:ly la'rge funds being 
kept i()nprivatte current -acoounts in the Bank, 
the, l!iabiJhl.ties payaJble on demand recorded very 
higth Ifigures and aaused 'a reduction KXf the· note 
reserve by 122.1 million 1JIIi81rO in June. In 
spi'te'Of rising·ajbB'Olute .figures cror the cover re­
Sel'Ve; the note reserve declined a[8O during the 
first fortnoight in July in·consequence' Of the 
suiill. increa9i.ng ,bailiances on current account. 
The, <lOIDiooned current lIlCoounts due ro the 
'.FTeasU!rY '&Ild 1Jo 'others totalled 7-95 miLlion 
inarkson J uily 15th or more than Ihalf o£aU 
the notes in ciroulati'On. 

The s1JaJbiIlity of the Finnish price level is 
appa.ren/t hi. ,the wholesale price' index (90 DoT 
June, 1936 and 193-5; 19'26 = 100) Jl.8 well illS 

in the cost of [iving lindex (83 for June, 1936 
and 1935; 1926 ~ 100) .and the OOD.SUllD.ption 
cost index, fWh,ic;hat the mliddle of Jwy s1Jood 
at 99.6 in 1936'!IiS 'OOl1JIPIlred to 100.4 ,in 1935 
(July, 1931 = 100). '.Dhus, looa:l prices have on 
the' wth'Ole so far not 'been much influenced by 
the rising ~ort ;prices, the index of' w'lii,ch 
!has risen Iby· IIlO iIess than 10 points dUTing the 
lut 'twelve; anon'lilis. 

TRADE AND INDUSTRY . 
. -ElIIPOI'~ .that have 'got under way ea:rly this 
year:.amoo:unted to; 703~7 miNion marks in June, 
thtJ:sex;cooding the oorre!>ponding. V!8ilue Last year 
,by :.9t1.3"; millioIIJS, although n'Ot reaching the 
reoor.d'figure of 760.91mHlion marks ,fur June, 
193\1:; The . valueoi'impOTDs in J'U:Ile was, 'OD. 
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the ,other hand, lilt ,55'9.9 mil1i.on maJ."lks, larger 
this yea:r than lin ai.1lher 19,35 or 1934, the :ffi·gures 
'at that time being 472.7 and 444.0 miJllion marks 
respectively. During the month 1l;Il.der review 
eXlports thus ex!Ceeded lianllontsby 143.8 milLioon 
marks IIlnd the balance of trade for the firSt six 
monifus of the yeaor provided '8. surplus Of ex­
,ports of 5'2.7 million marks. For the sake of 
cOOlllPa:l'ison we ,give beliow a t·a;bI.l.e sh'OlW!ing hOlW 
the ba:l'&nce of trade has 'Worked iOUt during the 
first 'and second hall of the year since 1933: -

SurpluB of exports (+) or imports (-) 
Jan.-June July.-Dec. 
lIIill. mkB. lIIill. mks. 

.1933 ..•...•.•.. + 2'94.6 + 1,0715.0 
11004 .•••..••.•• + 18{).7 + 1,268.9 
1935 ..••.•..... - 28.3 + 004.4 
19316 ........... + 52.7 

As oirt may Ibe. assumed that fureign trade :will 
develop qu±te nlOl"IlIlIS.lly during the Latter :b.a.J:f 
of 1936, too, a fa.irly Jal'ge ·totall surplus of ex­
ports may be expected a·gain this yell:r, although 
there is rea'f!lOn ,to 'beliave 1fu.at imports wiil[ again 
reach h1gther dii.;gures. 

By the end of the first haoltf of the year ,Fin­
nish timber S'hippel"lB J:Jad S'Q1d ne8.lrly 82'5,000 
standards af swwn woodglOlOds ·as 'agwinst 610,000 
stand'9.rds last year. By the middle of July the 
total sliles amounted to ,840,000 standards, i. e. 
almost 85 per cent af the quote 'alJ.oted ro Fin­
Joand in the international bimber agreement, 
,which no d!oUlbt W'iillhe :fully covered iby the end 
of the year. 

THE LABOUR MARKET·. 
The growing demand .for lahour predicted 

in our Last rm"iew ibrolllght the nUlJIliber of 
unmDlP'loyed registered at the Unemp(l.oyment 
Boards d'OWn to 2,409 at the end af June .. As 
the'majlQlTity of these ,were engaged in the relief 
V\TO~ (mganized by the ,State, only aJbout 250 
peQp'le 'Were. aotually :registered as unempl'Oyed. 
j.n the whoJe ,country. ,Since the ,boom in 1928 
condition'!! have not been 80 ea:sy. in the lelbour 
JI18.rket, but dispute~are, of 'Course, .:also more 
1i:kely to ari!>eunder such cireumsoo.nces. 
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I. MONEY MARKET. 

CON'rENTS OF THE TABLES. 

m. TRADE. 
Bank of Finland: 

1. Weekly Statement. 
2. Note issue. 
8. Note circulation and foreign correspondents. 
4. Ordinary cover, note reserve and home loans. 
5. Re-discounted bills and balances of current 

accounts. 
6. Rates of exchange. 

Joint Stock banks: 
7. Home deposits. 
8. Home loans. 
9. Position towards foreign countries. 

10. Position of the banks to foreign countries. 
11. Clearing. 
12. Deposits in the Savings Banks. 
18. Deposits in Post Office Savings Bank and in 

Co-operative Credit Societies. 
14. Deposits in Consumers' Co-operative Societies. 
15. Insurances in Life Assurance Companies. 
16. Chang~s in Number and Capital of Limite~ Com­

panIes. 
17. Stock Exchange. Bankruptcies. Protested Bills. 
18. Stock Exchange Index. 

U. STATE FINANCES •• 
19. Public Debt. 
20. State Revenue and Expenditure. 
21. State Receipts collected by the Customs. 

22. Value of imports and exports. 
23. Value of imports and exports in different groups 

of goods. 
24. Imports of the most imporlant articles. 
25. Exports ..)) • • 
26. Foreign Trade with various countries. 
27. Import price Index. 
28. Export price Index. 
29. Volume Index of imports and exports. 
80. Total Sales of some wholesale firins. 
81. Volume Index of Industrial production. 

IV. TRAFFIC. 
32. 
83. 

Foreign shipping. 
Passenger between 

tries. 
84. State Railways. 

V. LEVEL OF PRICES. 

Finland and Foreign Coun-

85. Cost of Living Index. 
86. Wholesale Price Index. 

VI. LABOUR MARKET. 
87. Index of Working Hours in Industry. 
38. Number of Unemployed. 
39. Cessation of Work. 

SOME ARTICLES IN EARLmR ISSUES OF BANK OF FINLAND 
MONTHLY BULLETIN. 

1984 No. 1. A Survey of the Economic Position in Fin-
land in 1983. . 

» 
)) 

» 
» 

)) »Results of the Bank of Finland for 1983. 
2. Foreign Trade in 1983. 
3. The recent Development of Finnish Industry. 
4. The Finnish Joint Stock Banks in 1983. 
5. Finnish-German Trade Agreement. 
» Tourist Travel in Finland. 

» 6. Finnish State Finances in 1983. 
7. The Finnish State Railways in 1928-1983. 
8. Finland's Balance of Payments for 1933. 
)) The Control of the Em;l?loyment of Loans 

by Finnish Municipalities. 
» » 9. The recent Trend of Prices in Finland. 

10. The Finnish Posts and Telegraphs. 
11. Finnish Timber and WoodworKing Products. 

t »12. The Finnish Savings Banks during the 
Depression; 

)) The Finnish State Budget for 1985. 

1935 No. 1. A Survey of the Economic Position in Fin­
land in 1934. 

» Results of the Bank of Finland for 1934. 
2. Foreign Trade in 1934. 

D »Finnish Trade Statistics. 
)) 3. Agricultural Credit in Finland. 
» 4. Tlie Finnish Joint Stock Banks in 1934. 

» Rearrangement of the Statistics of the 
Finnish Joint Stock Banks in 1984. 

1985 No. 5. Finnish State Finances in 1934. 
» 6. Export of Finnish Forest Products in Rela­

tion to the Forest Resources. 
7. The Present Develorment in the Volume of 

Finnish Industria Production. 
S. Finland's Balance of Payments for 1934. 
9. Some Features in the Development of the 

Finnish Woodpulp Industry. 
» 10. Finland's foreign Debt. 

11. The general Trend of Wages in Finland 
during 1920-1934. 

12. Finland'sMeasure of Self-support in Foodstuffs. 
• The Finnish State Budget for 1936. 

1986 No. 1. A Survey of the Economic Position in Fin-

• » 
» » 

» 

» » 
» » 

land in 1935. 
» Results of the Bank of Finland for 1935. 
2. Foreign Trade in 1935 . 
3. The Development of Motor Traffic in Finland. 
I) The New Provisions of the Joint Stock 

Company Law for safeguarding the Rights 
of Shareholders and Shareholder Minorities. 

4. The Finnish Joint Stock banks in 1935. 
5. Finland's Political Orientation. 
I) Finnish State Finances in 1935. 
6. The Agricultural Depression in Finland. 
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STA.TISTICS. 
1. - WEEKLY STATEMENT OF THE BANK OF FINLAND. 

1935 1936 
MIll. Fmk MIll. Fmk 

16/7 88/8 1 SO/8 1 8/7 1 15/7 

ASSETS. I I. Gold reserve ................................... 324.8 520.0 531.1 538.4 544.7 
Foreign Correspondents •••••••••••.•.•.•........ 1331.3 

I 

1116.7 1114.4 1116.8 1132.1 
II. Foreign Bills ........••.••••.....•...•.•.••••••. 90.3 89.7 92.2 85.9 84.5 

For:r Bank Notes and Coupons .......•.....•.. 5.0 0.9 0.8 0.8 0.8 
In1an Bills .................................... 730.9 856.9 848.2 826.8 821.3 

Ill. Loans on Securi!h ........... : .................. 44;3 57.4 57.4 58.9 58.9 
Advances on Ca Credit ....................... 54.1 53.0 59.9 52.7 49.4 
Bonds in Foreign Currency ...................... 209.0 119.3 123.8 123.8 123.8 

• • FinniSh • .. .................... 199.3 280.1 280.1· 405.8 405.8 
Bank Premises and Furniture .................... 12.0 12.0 12.0 12.0 12.0 
Sundry Assets .................................. 259.2 364.8 400.9 377.7 377.5 

Total 3260.2 3470.8 3520.8 3599.6 3610.8 

LIABILITIES. 
Notes in circulation .............................. 1282.6 1421.3 1465.0 1432.6 1417.3 
Other Liabilities payable on demand: 

Bank-Post-Bills ••••.••.••••.••••..•••.••....... 10.5 9.6 21.2 7.6 7.4 
Balance of Current Accounts due to the Treasury .• 71.7 22.7 - 180.1 138.8 

• •• • •• Others ...... 503.1 632.2 620.0 586.9 656.2 
Foreign Correspondents .......................... I 17.1 18.3 13.1 14.5 18.2 
Sundiy Accounts ............................... 6.7 8.5 41.1 13;8 6.0 

CapitaJ. .......................................... 1000.0 1000.0 1000.0 1000.0 1000.0 
Reserve Fund .................................... 262.1 312.2 312.2 312.2 312.2 
Bank Premises and Furniture ...................... 12.0 12.0 12.0 12.0 12.0 
Earnings less Expenses ••.••••...••....•.....••...• 39.4 33.9 36.1 39.8 42.6 
Undisposed Profits ••••••.•••.....•.•.•.......•..•• 55.0 0.1 0.1 0.1 0.1 

Total 11 3260.2 11 3470.8 1 3520.8 1 3599.6 1 3610.8 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

11 1~~: II------:B~8 /8-----.I-so:-:-:/ e-
l--.r-6. -8--,--/7----;-1-16/-7 -

----------------------------------~ 
RIGHT TO ISSUE NOTES: 11 

Gold Reserve and Foreign Correspondents.......... 1656.1 1636.7 1645.5 1655.2 1676.8 
AdditionaJ. Right of Issue ................... ~ '~';..;' '"",'+,-;;,.1 ;;,.20;.;;0~.0"",,*"_:1:...:2:..;;0 __ 0.:..;;,0-+-=1-=2 __ 00;.;,.0,;,,...,,;--=.1.::.20:..;;0~.0~....:1:...:2:..;;0--0':";;'0_1 

Total 2 856.1 2836.7 2845.5 2855.2 2876.8 

USED AMOUNT OF ISSUE: 
Notes in circulation.... . .. • .. .. .. . .. .. • .. .. . . .. .. 1282.6 1421.3 1465.0 1432.6 1417.3 
Other Liabilities payable on demand .....••..•.•.• 609.1 691.3 695.4 802.9 I 826.6 I 
Undrawn Amount of Advances on Cash Credit...... 84.1 88.6 82.5 89.6 93.0 

----~--~~~~~~--~~--~~~--~~ 
Total 1975.8 2201.2 2242.9 2325.1 2336.9 

NOTE RESERVE: 
Immediately available .• • . • • . • . • • • • • • . . . . . • . • • • • . . 506.5 383.0 343.8 243.6 246.5 
Dependent on increased supplementary Cover •..... 373.8 252.5 258.8 286.5 293.4 

-T-otaJ.---lrl --88-0.~3~11~6~3~5.~5~1--6-02~.6~1~5~30~.1-r1 ~~~9.~9 I 
Grand totaJll· 2856,1 11 2836.7 1 2845.5 I 2855.2 1 2876.8 

Bank Rate since December a, 1984,4 Ofo. 
(Former Rate 4 1/3 % ). 
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8. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

End 
Note Circulation Foreign Correspondents') 

End Mill. Fmk MilI.Fmk 
of of 

Month 1933 I 1934 I 1935 I 1936 I Monthly 1933 I 1934 I 1935 1 
1936 1 Monthly Month 

Movement Movement 

[1085.3] 
Jan. 1047.8 1165.7 1268.1 1341.5 - 39.2 

[502.2] 
687.6 1000.8 1329.8 1286.9 + 20.0 Jan. 

Febr. 1125.7 1285.8 1371.5 1444.7 +103.2 771.9 1044.4- 1267.7 1263.3 - 23.6 Febr. 
March 1183.0 1321.8 1441.5 1520.3 + 75.6 772.9 1054.3 1317.2 1328.3 + 65.0 March 
Aril 1177.8 1308.8 1431.4 1546.1 + 25.8 771.6 1031.3 1385.9 1354.5 + 26.2 Aril 
~y 1124.5 1243.8 1369.5 1500.9 - 45.2 756.1 984.9 1415.9 1247.9 -106.6

1 

~y 
June 1096.6 1234.3 1327.6 1465.0 - 35.9 762.2 933.9 1333.7 1114.4. -133.5 June 
July 1080.9 1200.1 1309.7 782.2 969.4- 1352.8 July 
Aug. 1087.1 1224.1 1317.2 885.0 1073.4- 1242.2 Aug. : 
Sept. 1125.2 1261.2 1336.0 862.0 1121.7 1259.4. Sept. 
Oct. 1102.6 1244.9 1301.6 921.5 1190.3 1280.7 Oct. 

i Nov. 1114.7 1246.3 1319.4- 922.2 1283.0 1239.9 Nov. 
Dec. 1183.6 127U 1380.7 954.0 1328.0 1266.9 Dec. i 

') Credit balances with foreign correspondents. Including a Credit abroad amounting to: August, 1982 - October, 1933, 191 .• 
mW. Fmk; and November, 1988, 95 .• mill. Fmk, disappearing in December, 1933. ' 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 

End 
Ordinary Cover Note Reserve Home Loans', End 

of 
Percentsa;e of Liabilities ') Mill. Fmk M1Il. Fmk 

of 
Month ··1934 11935 1 1936 \ M~~:n~t 1934 11935 \1936 \ M~~~~~t 1934

1 
1935\ 1936 I Monthly Month 

Movement 

Jan. 
[77.03] 
78.22 95.59 81.25 -2.H 

[819.3] 
831.5 1123.8 791.1 - 69.9 

[715.6] 
707.9 704.0 842.9 + 61.0 Jan. 

Febr. 78.65 91.54- 82.99 +1.74. 829.0 1053.1 840.8 + 49.7 795.7 764.0 906.3 + 63.4- Febr. 
March 80.09 . 88.55 80.96 -2.03 857.7 988.1 769.7 - 71.1 844.4- 860.6 1002.3 + 96.0 March 
Aril 74.4-3' 86.99 80.09 -0,87 734.8 944.6 738.6 - 31.1 914.7 905.4- 1021.3 + 19.0 t&~l ~y 72.39 87.57 78.63 -1.4.6 701.2 953.2 724.6 - 14.0 919.9 889.9 1016.9 - 4.4-
June 74.12 84.67 73.36 -5.27 761.3 899.9 602.5 -122.1 909.8 850.4- 1004.7 - 12.2 June 
July 74.13 83.16 749.0 860.3 855.5 783.3 July 
Aug. 76.79 82.14 778.0 842.8 850.2 777.3 Aug. 
Sept. 83.56 87.93 915.8 963.9 807.1 748.1 Sept. 
Oct. 89.26 85.83 1017.9 912.2 797.3 806.1 Oct. 
Nov. 92.65 85.92 1072.5 920.2 743.2 808.5 Nov. 
Dec. 96.27 83.69 1136.1 861.0 672.4- 781.9 Dec. 

') Revised figures. 
I) Inland BWs, Loans on Security and Advances on Cash Credit. 

o. - BANK OF FINLAND. RE-DISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

Balanee of Current Accounts Balance of Current Accounts due t 
End 

Re·dlscounted Bllls ') due to the Treasury to others than the Treasury 
Mill.Fmk End ~ of Mill. Fmk Mill. Fmk of ; 

Month Month! 
1933 

1 
1934 

1 
1935 

1 
1936 1934 \ 1935 \1936 \ M~~~~~~t 1934 \1935 1 1936 \ M~~::~Kt 

Jan. 
[301.11 
238.8 - -

[55.s] 
- 118.5 168.1 

[327.1] 
297.2 + 135.5 306.4. 165.4. 387.4. - 14.3 Jan. 

Febr. 147.2 - - - 143.1 146.6 236.3 - 60.9 225.3 123.2 307.2 - 80.2 Febr. 
March 95.5 - - - - 99.8 172.2 - 64.1 316.0 215.6 419.6 '+ 112.4- March 
Aril 61.8 - - - 52.2 186.9 35.2 -137.0 374.9 245.8 600.3 + 180.7 Aril 
~y 44.1 - - - 94.7 134.8 14.5 - 20.7 377.3 371.0 583.4- - 16.9 ~y 
June 31.9 - - - 55.3 80.1 - - 14.5 290.8 431.3 620.0 + 36.6 June 
July 23.1 - - 72.4- 81.8 361.5 486.6 July, 
Aug. 13.21 - - 103.5 91.4. 340.6 445.3 Aug. , 
Sept. 5.6 - - 86.8 91.8 226.9 396.0 Sept. 
Oct. - - - 92.5 217.3 265.1 378.8 Oct .. 
Nov. - - - 11 87.2 69.9 309.3 473.2 Nov. 
Dec. - - - 162.3 161.7 181.1 401.7 Dec. .:, 

') Included in home loans, see table 4. Re·discounted Bills according to the monthly statements of the Bank of Finland. 
The figures In brackets [ 1 indicate the position at the end of the previous year. . , 
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8. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. 

1 
_

__ -;;II'--Pa_ritll--::-ll_y_earl--;-y av_erar_e 11 ---::;....;;..._~----'------'l\I~onthl--::-y a--.,;;;verag;:;;;;,;;;..e .....:..-.....;;~~I 1934 1 1935 _=;---;~1<i9=35=----;--T::==--,11 1936 April 1 May I June jl------'A"'p""rn;--'I -M=ay::--'I-"""J'=un=-=e-I 

I 
New York 
London 
Stockholm 
Berlin 
Paris 
Brussels 
Amsterdam. 
Basle 
Oslo 
Copenhagen 
Prague 
Rome 
Tallinn 
Riga 
Madrid 
Warsa.w 
Montreal 

23: 46 
193:23 

1064.~07 
945:84 
155:56 

1)397: 50 
1596:-

766:13 
1064:07 
1064:07 

117:64 
208:98 

1064: 07 
766: 13 
766: 13 
445:42 
39:70 

45:10 
227:-

1171:-
1775: 94 

296: 37 
1050: 82 
3039: 78 
1460: 57 
1141: 70 
1014: 70 

192:27 
386:89 

1250:-
1445: 20 

614:75 
850:92 
45:57 

46:35 
227:-

1171:-
1866: 86 

305:67 
858:15 

3138: 48 
1506:39 
1141:-
1014:-

193:95 
384:04 

1251: 13 
1498:83 

635:05 
876:41 
46:12 

46:98 
227:-

1171:-
1893:35 

310:12 
801:74 

3169: 78 
1521: 65 
1141:-
1014:-

ltl7: 43 
390:22 

1250:-
1511: 30 

643:22 
887:65 
46:75 

46:48 
227:-

1171:-
1871: 76 

306:14 
787:12 

3142:60 
1502: 16 
1141:-
1014:-

194:52 
383:44 

1250:-
1492:80 

635:40 
877: 16 
46:42 

1) Since April 1st, 1986. ') No quotations since December 12th, 1935. 

46: 04 j 46: 07 45: 81 45: 39 
227: -I 227: - 227: - 227:-

1171:- 1171: - 1171:- 1171:-
1863: 30 1849:83 1844: 46 1829:-

304: 40 I 303: 04 301: 40 299: 63 
780: 911 777: 65 774: 92 766: 29 

3 125: 131 3 121: 48 3 095: 29 3070: 25 
1 504: 35 1497: 57 1 481: 96 1469: 96 
1141: - 1141: - 1141: - 1141: -
1014:- 1014:- 1014:- 1014:-

193: 30 192: - 191: 13 189: 25 
380:91 2) _ 2) _ 2) _ 

1 250: - 1255: - 1 255: - 1 255:-
1 494: 13 1 492: 83 1 490:-

631: 22 630: 13 626: 79 
871:96 868:13 863:46 

46:03 45:85 45:73 

1484: 791 
622:38 
856:671 

45: 261 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 

Current Aoeount. 1) Deposita Total Monthly 
End of Mill. Fmk Mill. Fmk Mill. Fmk Movement 
Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 1935 I 1936 
, 
[1765.8] 

1 
[5635.0] I [6908.5] [1273.5] 

1255.9 167 
... 

,l 
5837.2 

:[7497.9] 
- 55.5 Jan. 1803.2 1244.2 5778.3 5659.6 7581.5 6903.8 7093.1 - 4.7 

Febr. 1727.1 1212.5 1217.2 5822.5 5689.3 5863.6 7549.6 6901.8 7080.8 - 2.0 - 12.3 
Maroh 1754.8 1255.4- 1169.1 5912.1 5768.6 5942.1 7666.9 7024.0 7101.2 +122.2 + 20.4-
Aril 1723.2 1290.5 1270.2 5966.5 5772.0 6954.8 7679.7 7062.5 7226.0 + 38.5 +123.8 
~y 1709.1 1337.8 1285.4- 5950.1 5748.3 5937.8 7659.2 7086.1 7223.2 + 23.6 - 1.8 
June 1870.0 1316.9 1387.9 6068.0 5862.2 6051.6 7928.0 7179.1 7439.5 + 93.0 +216.3 
July 1787.2 1319.4- 6070.6 5863.1 7857.8 7182.5 + 3.4 
Aug. 1859.9 1339.3 6057.8 5817.2 7917.7 7156.5 - 26.0 
Sept. 1803.1 1334.5 6038.6 5790.4- 7841.7 7124.9 - 31.6 
Oct. 1804.0 1339.5 6020.7 5761.4 7824.7 7100.9 - 24.0 
Nov. 1891.6 1302.3 6016.9 5750.1 7908.5 7052.4- - 48.5 
Dec. 1878.6 1339.0 6081.7 5809.6 7960.2 7148.6 + 96.2 

Tables 7-9 aecordlng to Finnish Official statlsties VII, D, Bank Statletics. Mortgage banks are not included. 
1) Inclndlng for 1934 cheque accounts and home eorrespondents; for 1935 and 1936 only cheque accounts. 

8. - HOME LOANS GRANTED BY THE IOINT STOCK BANKS. 

'Inland BUIs Loans and Overdrafts I) Total Monthly 
Bnd of MIll. Fmk MIll. Fmk Mill. Fmk Movement 
Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 1935 I 1936 

[1355.3] [1249.6] 
Jan. 1332.0 1293.0 1400.8 

[6284.3] 
6361.3 

[6006.7] 
6033.'1 

1[7639.6] [7256.3] 
5887.2 7683.3 7326.7 7288.0 + 70.4- + 13.9 

Febr. 1345.1 1327.4 1403.4- 6341.'1 6020.3 5980.5 7686.8 7347.7 7383.9 + 21.0 + 95.9 
March 1370.4- 1369.8 1360.2 6287.1 6042.2 5974.2 7667.5 7412.0 7334.4- + 64.3 - 49.5 
Aril 1398.6 1413.0 1384.3 6339.1 6049.4- 6007.6 7737.'1 7462.4- 7391.9 + 50.4 + 57.5 
~y 1412.3 1410.1 1480.0 6339.3 6049.8 6059.1 7761.6 7459.9 7639.1 - 2.5 +147.2 
June 1379.5 1421.8 1446.2 6386.6 6072.1 6028.4- 7766.1 7493,9 7474.6 + 34.0 - 64.5 
July 1304.9 1396.8 6317.8 6050.0 7622.7 7446.8 - 47.1 
Aug. 1254.6 1348.3 6281.8 6053.3 7536.4 7401.6 - 45.2 
Sept. 1240.3 1329.7 6375.3 6070.2 7616.6 7399.9· - 1.7 
Oct. 1272.4- 1366.2 6388.7 6048.9 7661.1 7415.1 + 15.2 
Nov. 1262.8 1386.6 6301.9 6002.3 7564.'1 7387.9 - 27.2 
Dec. 1251.9 1391.3 6214.6 6882.8 7466.5 7274.1 -113.8 

End of 
Month 

Jan. 
Febr. 
March 
Aril 
i(.y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

End of 
Month 

Jan. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Se~t. 
Oc. 
Nov 
Dec. 

1) Including for 1934 home loana, cheque accounts and home oorrespondents; for 1936 and 1936 home loans and cheque accounts. 
The figures In brackets [ ] Indicate the position at the end of the preVious year. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES. 

Claims') Indebtedness .) Net Claims (+) and Net Monthly Movement 
End of Mill. Fmk Mill. Fmk Indebtedne88 (-) of net Claims End of 
Month Mill. Fmk Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 1935 I 1936 

[+143.3] [327.4.] [184.1] 
202.3 

I 
Jan. 392.7 676.9 493.9 175.4. 225.9 +217.3 +451.0 +291.6 + 79.3 +109.7 Jan. I 
Febr. 332.a 644.0 471.1 169.6 230.9 178.3 +162.1 +413.1 +292.8 - 37.9 + 1.2 Febr. 
March 276.7 459.4. 518.2 169.5 230.7 190.3 +107.2 +228.1 +327.9 -184.4. + 35.1 March I 
Aril 233.3 420.8 471.8 200.0 208.0 195.2 + 33.3 +212.8 +276.6 - 15.9 - 51.a Aril 
}?ay 263.4 411.4 351.2 1 231.0 219.5 207.4 + 32.4 +191.9 +143.8 1 - 20.9 -132.8 I~y 
June 324.9 405.3 440.11 230.5 237.8 230.3 + 94.4. +167.5 +209.8. - 24.4. + 66.0 June ' 
July 314.6 452.8 255.3 254.8 + 59.3 +198.0 1+ 30.5 July 
Aug. 466.1 445.2 256.3 256.6 +210.4 +188.6 - 9.4 Aug. 
Se~t. 459.5 461.2 251.0 254.3 +208.5 +206.9 + 18.3 Sept. 
Oc. , 379.8 366.2 272.1 253.9 

I 
+107.7 +112.3 - 94.6 Oct. 

Nov. 441.7 303.0 216.0 248.2 +225.1 + 54.8 - 57.5 Nov. 
Dec. 619.0 372.3 247.3 190.4. +371.1 +181.9 +127.1 Dec 

.) Credit balances with foreign correspondents and foreign bllls.-·) Dne to foreign correspondents. 

10.-POSITION OF THE BANKS TO FOREIGN COUNTRIES.1) 

Net Claims 
End of Mill. Fmk 
Month 

I 1
1933 

I 1931 1932 1934 I 1935 I 1936 

Mont hly 
e· 

ent 
Mov 
m 

11. - CLEARING. I) 

1935 

1 'i~~-" I Amount Number Mill. Fmk Number MllI. Fmkll 

I 
[798.7] 

Jan. 811.8 630.0 804.4 1564.5 1881.7 1637.3 +13 2.4. 
3.8 
0.6 
8.5 

1 
135527 1988.6 144 487 2287.9 Jan. I 
113103 1756.9 123891 1934.5 Febr. 

.6 

.6 I 

125397 1858.7 130122 1980.3 March 
127742 1817.1 135154 1979.6 I~ril 134357 1906.3 141720 2078.2 ay 
127786 1893.111140195 2177.7 June 
134691 2090.8 July 
122482 1939.9 Aug. 
125995 1933.4 Sept. 
156424 2294.8 Oct. 
148341 2006.1 Nov. 
141860 2 157.8 Dec. 

11593705123644.111 1 I! TotaJ 

Febr. 769.1 741.7 927.2 1514.0 1783.2 1623.5 -1 
March 789.3 843.5 941.2 1487.5 1644.4 1724.1 +10 
April 753.5 742.9 925.4 1386.1 1668.2 1695.6 -2 
May 787.5 692.9 898.0 1336.4 1684.1 1461.0 -234 

I June 805.7 574.8 905.9 1341.7 1573.6 1403.4 - 57 
July 867.6 601.9 994.9 1340.9 1619.5 
Aug. 843.5 489.3 1070.0 1570.4 1497.5 
Sept. 610.1 466.7 1008.9 1601.0 1526.0 
Oct. 581.2 431.3 1108.7 1479.0 1443.8 
Nov. 497.2 412.6 1270.2 1669.8 1342.9 
Dec. 590.4 540.9 1465.5 1805.8 1504.9 

.) For the Bank of Finland balances with foreign correspondents and foreign bills are taken Into account as well as credits due to 
foreign correspondents, and for the Joint Stock banks their net position is taken Into account as In table 9 above. 

") Indicates the clearmg operations participated In by the Joint Stock banks at the Head Office and six (up to the end of Sep­
tember, 1935, five) Branch Offices of the Bank of Finland. 

12. - DEPOSITS IN THE SA VL~GS BANKS. 

In the towns In the country Tot a) Monthly 
End of Mill. Fmk MIll. Fmk Mill. Fmk Movement End of 
Month Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 1935 I 1936 

Jan. 
[2319.9] 

2555.5 
rim 086.3] 

2254.3 
. 11[4406.2]1 

2344.8 2 793.9*1 ' 2 089.7 2440.9* 4434.5 4809.8 5234.8* + 55.2 + 46.7* Jan. 
Febr. 2360.6 2575.9 2 820.5*1 2 100.0 2269.5 2460.1* 4460.6 4845.4 5280.6* + 35.6 + 45.8* Febr. 
March 2385.7 2615.1 2 859.5*1 2 119.0 2297.1 2485.6* 4504.7 '4912.2 5345.'* + 66.8 + 64."1 Man-h 
Aril 2396.4 2624.0 2889.8*1 2 130.8 2316.2 2500.7* 4527.2 4940.2 5390.5* + 28.0 + 45.4* ~ril ~y 2399.5 2632.7 2901.4.*112140.0 2334.7 2520.8* 4539.5 4967.4. 5422.2* I + 27.2 + 31.7* ay 
June 2399.1 2632.7 2916.4.*1 2134.5 2339.3 2531.4* 4534.2 4972.0 54,47.8* I + 4.6 + 25.6* June 
July 2413.5 2646.8 112139.0 2344.2 4552.5 4991.0 + 19.0 July 
Aug. 2419.2· 2655.3 2140.8 2345.5 

1 
4560.0 5000.8 11 + 9.8 Aug. 

Sept. 2419.8 2658.0 11 2143.3 2336.0 4563.1 4994.0 . 1- 6.8 Sept. 
Oct. 2426.7 2659.3 2139.2 2325.0 1 4565.9 4984.3 '1- 9.7 Oct. 
Nov. 2437.0 2670.7 112153.7 2331.2 4590.7 5001.9 11 + 17.6 Nov. 
Dec. 2514.6 2761.8 2240.0 2426.3 1j1)4704.6 8)5188.1 I +186.2 Dec. I 

Deposits In the Savings Banks. including long·term deposits and current accounts, according to figures supPlled by the Central 
Statistical Office. 

') Increased by 108.9 mill. Fmk interest for 1034. - ") Increased by 203.8 mill. Fmk Interest for 1935. 
The figures in brackets r 1 indicate the position at the end of the previous year • 
• Preliminary figures subject to minor alterations. 
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lS.-DEPOSITS IN POST OFFICE SAVINGS BANK AND IN CO-OPERATIVE CREDIT SOCIETIES. 

I DepoBlts in Post omee Monthly DepoBlts In Co. operative Monthly I 
End of Savings Bank ') 

Movement 
Credit Societies .) 

Movement End of 
Month MIll. FJD.k MIll. Fmk Month 

1933 1 1934 11935 1 1936 1935 1 1936 1933 1 1934 1 1935 1 1936 1935 1 1936 
I 

1+ 7.8/ + 5.8 
[298.9] 

358.0 378.3* + ,.o~ [424.21 
Jan. 302.3 329.7 + 2.1 424.7 459.1 529.6 621.2 Jan. 
Febr. 306.9 333.3 361.3 380.9* + 3.3 + 2.6* 427.0 465.6 ~9.0 635.1 + 9.4 +13.9 Febr. 
March 312.2 337.2 365.1 383.8* + 3.8 + 2.9 I 444.0 482.4 554.7 655.9 i+1b.' +"'.8 March 
Aril 313.5 338.5 364.3 384.1* - 0.8 + 0.3* 443.8 489.7 565.9 667.9 +11.2 +12.0 ~ril ~y 313.7 338.6 363.1 382.5* - 1.2 - 1.6* 441.8 493.3 572.7 674.9 + 6.8 + 7.0 
June 1 313.7 339.5 362.7 382.5* - 0.4 - * 444.4 503.0 585.1 +12.4 IJule July 315.5 341.4 364.5 + 1.8 443.8 504.1 592.6 1+ 7.5 July 
Aug. 314.7 343.2 365.4 + 0.9 443.0 506.2 595.7 + 3.1 Aug. 
Sept. 314.8 344.6 365.4 - 445.2 504.8 597.3 + 1.6 Sept. 
Oct. 313.8 344.6 364.5 - 0.9 442.3 507.2 596.7 - 0.6 Oet. 
Nov. 313.6 344.9 364.2 - 0.3 447.3 511.8 603.4 1+ 6.7 Nov. 
Dec. 8)327.1 ')-355.9 1)376.3 +12.1 452.8 521.8 615.7 +12.3 Dec. 

') Aooor~ to.FiDDisb Official Statistics VII, D, Bank Statistics. - S) Figures supplied 'by the Central Bank for Co·operative 
Agricultural Credit Societies. - ") Increased by 14.8 mill. Fmk Interest tor 1933. - .) Increased by 13.4 mill. Fmk Interest for 1934. -
.) Increased bY 13.8 mill. Fmk interest for 1935. 

14. - DEPOSITS IN CONSUMERS' CO­
OPERATIVE SOCIETIES. 

, D.'_ .. 8 ...... ~ Monthly 
End of I Accounts Movement 
Montb Mill. Fmk 

1934 1 1935 1 1936 1935 1 1936 

1[388.4] 
Jan'. 395.2 427.9 456.0 + 7.1 + 5.6 
Febr. 402.6 436.7 464.3 + 8.8 + 8.3 
March 411.4 447.0 475.0 +10.3 +10.7 
Aril 413.6 450.9 478.6 + 3.9 + 3.6 
~y 412.3 449.8 476.7 - 1.1 ~ 1.9 
June 418.7 - 455.9 484.2 + 6.1 + 7.5 
July 419.5 455.2 - 0.7 
Aug. 418.4 453.5 - 1.7 
Sept. 417.9 452.0 - 1.5 
Oct. 417.5 447.8 - 4.2 
Nov. 418.2

1 

446.9 - 0.9 
Dec. 1 420.8 450.4 + 3.5 

According to data BUpplled by the Finnlsh Co· 
operative Wholesale Society and the Co-operative Whole-

15. - INSURANCES IN LIFE ASSURANCE 
COMPANIES. 

New risks accepted 

1934 ' 11 1935 !! 1936 
End of 
Month 

Number I Amount Number I Amount Number I Amount 
Mill. Fmk Mill. Fmk 11 Mill. Fmk" 

4635 61.
6

11 
6827 85.1 5075* 64.0* Jan. 

6408 81.4 8479 106.6 7212* 85.7* Febr. 
7626 96.2 11395 143.2 8702* 104.7* March 
7490 94.2 9540 124.8 7665* 95.0* Aril 

~y 6689 90.8 9812 127.2 7685* 98.0* 
7781 103.3 9112 122.6 7455* 94.4* . June 
5894 73.1 6569 83.3 July 
6458 84.2 7663 101.1 Aug. 
7565 99.3 8624 115.5 Sept. 
9046 112.6 11194 145.5

1 

Oct. 
10406 128.7 13240 166.0 Nov. 
15104 213.2 31280 392.2 Dec. 
95102

1 40629 
1 238.611133 735 \ 

527.5 55165 1713.111 I 709.5 43794* 
11 Total 

541.8* Jan.-June 

I 

I 
I 
i 

sale AsaocIation. Intereat add'ld to capital In .Tune and 
December. 

According to information supplied by the Finnlsh Life Aesurance Companies. 

l6.-CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 

Companies Increase of Companies Companies with 

Year and founded capital llquldated reduced capital 

Quarter Num.! Capital Num.! MIll. Num-! Capital Num-! Reduction 
b ofca= her Mill. Fmk ber Fmk ber Mill. Fmk er Mill. 

1933 688 105.7 117 114.6 256 164.0 19 86.6 
1934 624 129.6 166 156.5 153 145.7 22 201.9 
1935 600 92.9 203 242.5 136 49.9 24 23.3 

1935 
Jan.-March 165 18.5 61 28.2 36 18.2 10 12.4 
April-June 143 21.5 60 110.5 52 17.9 6 5.4 
July-Sept. 123 30.5 25 63.4 23 7.4 3 1.5 
Oct.-Dec. 179 22.4 57 40.4 25 6.4 5 4.0 

1936 
Jan.-March 205 161.3 58 120.3 31 22.0 6 12.0 
April-JUne I July - Sept. I Oct.-Dec. 

Figures supplled by the Central Statistical Office. 
1) Including 181.8 mill. Fmk written oU the share capital of Helaingfors Aktiebank. 
* PrelIminary figures subject to minor altlll"ations. 

Net increase (+) 
or reduction (-) 

Num-! Capital 
ber Mill. Fmk 

I 

+432 - 30.3 
+471 - 61.5 
+ 464 + 262.2 

+ 119 + 16.1 
+ 91 + 108.7 
+ 100 + 85.0 
+ 154 + 52.4 

+ 174 + 247.6 

Year and 
Quarter 

1933 
1934 
1935 
1935 

Jan.- March 
April-June 
July-Sept. 
Oct.-Dec. 

1936 
Jan.- March 
April-June 
July- Sept. 
Oct.-Dec. 
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17. - STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
Turnover of Stock Bankruptcies ") Protested BlllsI) 

Exchange') 
Number Number 11 MLfo~ Month Month Mill. Fmk 

1934 \ 1935\ 1936 1934\1935\1936 1933 \ 1934 \ 1935 \ 1936 1933119341193511936 

January 40.6 30.1 21.2 83 83 56 994 401 251 313 4.2 3.1 1.0 1.1 January 
February 27.7 28.0 39.8 96 54 54 799 350 182 320 4.4, 1.8 0.7 0.6 February 
March 19.5 25.8 33.4, 89 57 50 1014 395 216 240 5.7 1.5 1.0 0.9 March 
Aril 33.7 19.2 39.1 76 63 52 865 352 283 241 5.5 1.5 6.8 0.9 Aril 
A?ay 21.7 17.4, 28.2 72 69 55 880 405 282 245 4.2 lA 5.2 1.1 ~v 
June 14.1 12.2 25.8 77 60 832 384 226 242 3.3 1.3 3.1 1.1 June I 

July 14.8 16.8 44 47 627 363 224 2.1 1.4, 1.1 July I 
August 27.5 13.6 49 51 620 325 198 2.6 2.0 0.5 August I 
September 15.1 17.7 71 46 536 263 .197 3.1 lA 0.7 September 
October 25.0 17.3 56 66 568 305 213 2.4, 1.6 1.0 October 
November 25.6 18.5 47 71 i73 228 230 2.8 1.0 1.3 November 
December 41.7 18.0 44 57 527 242 258 3.5 0.8 1.1 Decembpr 

Total 11 307.0 1234.6 1 I 804 I 724 I 
Jan.-June 157.3 132.7 187.5 I 

8735 1 4013 1 2760 I 1143.81 1R.8 1 23.51 11 Total 5384 2287 1440 1601 27.310.6 17.8 5.7 Jan.-June 
') According to data. supplied by the Stock Exchange Committee. - ") Prellminary figures compiled by the Central Statistical Office 

from the reports sent in by the various Courts including ail ba.nkroptcy petitions, of which only about half will lead in due oourse to 
actual bankmptcy. - ") Preliminary figures published in the 'Report of Bills Protested in Flnla.nd •• 

18. - STOCK EXCHANGE INDEX. 

11 

Shuss 

11 

Bonds 

11 

Month 
1932 I 1933 I 1934 I 1935 I 1936 1932 I 1933 I 1934 I 1935 I 1936 

Month 

January 105 97 127 142 147 85 98 118 125 125 jJanuary 
February 102 95 124 143 150 92 99 120 125 125 February 
March 103 100 126 140 156 94 101 120 125 125 March 
Aril 98 103 130 143 160 95 102 122 125 126 ~ril 

1 ~y 96 103 131 143 161 97 104 122 125 126 ay 
June 94 105 131 143 162 96 107 118 125 127 June 
July 95 106 132 146 98 110 119 125 July 
August 98 109 138 147 99 110 121 126 August 
September 101 115 138 143 99 111 121 125 September 
October 98 

1 

113 137 143 99 111 121 125 October 
November 98 113 141 142 98 113 124 125 November 
December 97 123 142 144 97· 115 124 125 December 

Whole 'year 11 99 1 107 1 133 I 143 1 11 96 1 107 1 121 1 125 1 11 Whole year 

.Unltas. index; 1926 = 100. 

19. - PUBLIC DEBT. 

I Acoording to the OMe1al Book-keeping 
Mill. Swiss Frcs. ") 

End of Mill. Fmk') End of I 
Year and 

Funded Debt 11 Short-term Credit 11 Tot&I PubHo Debt 
Year and 

Total !Ye&rlyand Month Month 
1 

Forelgn I Internal I Total· Foreign I Internal I Total Foreign 1 Internal I Total 
Publlc Monthly 
Debt Movement i 

3100.011 407.7112742.9 -115.4, 11 

1 
1933 2384.0 716.0 358.9 48.8 764.8 3507.71 329.4, 1933 I 1934 2282.6 990.7 3273.3

11 

69.0 49.5 108.5 2341.6 1040.2 3381.8 293.8 - 35.6
1 

1934 
1935 1852.0 1180.8 3032.8, 56.5 76.7 133.2 1908.5 1257.5 3166.01'66., - 25.0 , 1935 

1935 
I 

3294.0 1276.1 
1935 I June 1880.8 1181.4, 3062.21 69.0 172.8 231.8 1939.8 1354.2 - 8.7 June 

1936 [I 11 1936 
April 111612.8 1276.3 2889.11 56.5 83.6 140.1 1669.3 1359.9 3029.211 257.4, + 1.2 Aril 
May 1612.8 1277.5 2890.3

1 
56.5 61.9 118.4, 1669.3 1339.4, 3 008.7 258.2 + 0.8 i1ay 

June I 1612.2 1277.5 2889.7, 56.5 72.2 128.7 1668.7 1349.7 3018.4, 25\).5 + 1.3 June 
') According to data supplied by the Treasury. Internal loans are given at their nominal value and foreIgn loans In Finnish 

currency according to the rates ruling on the dates of the issue of the loans. - I) Calculated as follows: the outsta.ndlng amounts of 
both internal and foreign loans ha.ve been converted into SwiSS Francs a.t the monthly average rates of exchange of the respective currencies. 

• Preliminary figures subject to minor &Iterations. 

2 
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20.-STATE REVENUE AND EXPENDITURE. 
Current revenue» derived from Prlncl- Expendl~e 11 

Total 
lUOOfnO\Excmeon\ I Interest I uoste I pal 

Month revenue and spirits, Stamp and State and Stato capital ..... IC-'IC"~I Month Property WInes, duty Divi- Ra.I1;) Tele- Forests ") 
taxes etc. dendB ways phs") revenue 

Mlll. Fmk Mlll. Fmk 

I 1935 

TI.1 
1935 

Jan.-May 1179.2 24.1 34.5 66.9 51.5 18.6 59.9 82.8 1118.1 975.3 142.8 Jan.-May 

1936 
392.21 

1936 
Jan.-May 1704.7 24.2 48.2 84.3

1 

198.5 67.6 24.6 64.9 345.1 1449.9 1057.7 Jan.-May 

1936 Budget 3841.5 590.0 133.0 171.0 239.8 113.4 42.6 81.5 504.4, 3838.2 2720.11118.1\ 1936 Budget 

PrelImInarY figures compiled by the Tr688ll1'Y trom the monthly accounts. 
1) The current revenue derived from Customs duty, and other State receipts collected by the Customs are specified in table 21 

below. - ") The tigoJ:es given refer to net revenue. 

21. - STATE RECEIPTS COLLECTED BY THE CUSTOMS. 
Customs duty on Exe1so on 

Total 
Imported I I M&tehes I 

FInes Light Restl-
Mcm.th Receipts goods Incl. Exported Tobacco Sweete Dues tutlons Month storage goods 

charges 
1000 Fmk 1000Fmk 

1935 I 1935 
May 175249 152849 127 14649 1144 1380 . 35 3048 4182 May 
June 163640 139035 73 15819 1127 1448 136 3381 1643 June 
Jan.-June 871906 739106 265 89659 7343 8380 709 11118 29997 Jan.-June 

1936 1936 
May 

[ 
178345* 155238* 68* 15567* 1049* 1855* 85* 3105* 1069* May 

June 182243* i57261* 82* 16628* 1122* 1530* 442* 3928* 1321* June 
Jan.-June I 963233* 825024* 233* 95539* 7638* 9613* 645* 12697* 15101* Jan.-June 

11936 Budget I - 1420000 1000 185000 15500 16500 - 28500 - [ 1936 Budget 

Tables 21-29 according to FInnIsh OtfJcIal Statistics I, A, Foreign 1'rade of Flnla.nd, Monthly Reports. 

22. - VALUE OF IMPORTS AND EXPORTS. 
Imports Exports Surplus of Imports (-) 

(C. I. F. Value) (F. O. B. Value) or Exports (+) 
Month Mill. Fmk Mlll. Fmk Mlll. Fmk Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

January 289.2 344.4 461.2* 284.1 362.4 437.0* - 5.1 + 18.0 - 24.2* January 
Febma.ry 270.9 292.9 370.9* 282.1 290.4 360.5* + 11.2 - 2.5 - 10.4* February 
March 316.7 383.1 394.9* 279.9 320.5 399.8* - 36.8 - 62.6 + 4.9* March 
Aril 369.9 403.1 469.4* 320.0 347.6 398.5* - 49.9 - 55.5 - 70.9* Aril 
~y 496.3 506.8 564.2* 440.7 441.4 573.7* - 55.6 - 65.4 + 9.5* itay 
June 444.0 472.7 559.9* 760.9 612.4 703.7* + 316.9 + 139.7 + 143.8* June 
July 418.4 487.1 761.0 712.5 + 342.6 + 225.4 July 
August 408.7 457.3 747.8 723.3 + 339.1 + 266.0 August 
September 425.8 468.0 620.2 601.3 + 194.4 + 133.3 September 
October 490.8 557.1 626.2 621.8 + 135.4 + 64.7 October 
November 448.1 526.5 549.6 576.6 + 101.5 + 50.1 November 
December 397.6 445.4 553.5 630.3 ,,+ 155.9 +184:9 I December 

Total 11 Jan.-June 
4 776.4 [5 344.4 
2 187.0 2 403.0 12820.5* [I 

6 226.0 16 240.5 
2367.7 2374.7 I 11 +1449.61 + 896.1 

2873.2* + 180.7 - 28.3 1+ 
11 ToUl1 52.'1* Jan.-June 

I 
I 

The term ,'mportB covers all Imported goods which are pIaoed on the market either immediately after importation or after 
ltorage. ».I:portI covers all goods exported from the open market, including re-exports. Goods are declared to the Customs by their 
owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. 

• PrelIminary figures subject to minor alterations, 
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23.- VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.-
, 

Imports 

I 
Exports 

~ (C. I. F. Value) (F. O. B. Value) 
~ (kOtlPB of Goods 

Mill. Fmk ' MIn. Fmk 

'E 
-June I May I JU~I January-June I June 1 May I~I January-June .; 

IZi 
\1936 1936119351 1936 I 1935 I 1934 I 1936 1936 1935 1936 I 1935 I 1934 

I 
0.91 0.21 1.J 0.71 

I 
0.211 1.6\ 1 Live animals .•.......... 1 0.5 0.2 \ 0.0 0.1 1.4 3.3 

0.9 9.6 9.6' 17.5
1 

41.6 42.4 2 Food obtained from animals 1.5, 1.4 
136.31 

34.8
1

, 259.4 197.91 180.7 
3 Cereals and their products 40.2 51.9 41.5 269.0 178.4, 0.2 0.2 0.2, 0.6 1.0 1.4 
4 Fodder and seed ........ 6.9 16.3: 5.8 118.4 65.3\ 104.61 0.0 

0.11 
0.3 2.4 9.7 12.8 

5 Fruit, vegetables, live plants, 
11.4/ 

1 
etc ................... 9.1 8.0 I 64.0 M.8 f 48.4: 0.1 0.4 0.0 1.3 0.9 0.2 

6 Colonial produce and syices 41.6 37.6' 34.3' 231.0 199.41 197.71 0.1 

0·'1 
0.1 1.0 0.8 1.0 

7 Preserves, in hermetlCally 
0.4! sealed packages •....... 0.2 0.3 1.7 1.51 

1.3' 0.0 0.1 0.0 0.3 0.3 0.9 
8 Beverages .............. 3.9 4.11 4.3 25.4 23.31 23.11 0.0 0.0 0.0 0.1 0.0 0.0 
9 ~innin~ materials •..•... 27.4 28.2, 18.4 176.1 142.3

1 

160.7

1 

0.2 0.3 0.4. 2.9 3.0 1~2 
10 ams and ropes ........ 10.4 12.61 9.7 . 74.1 64.1 60.4 4.7 7.4 1.5 32.7 16.5 10.5 
11 Cloth .................. 15.2 19.0 1 12.8 135.3 127.5 110.8, 1.5 2.8 1.2 18.1 10.2 9.6 
12 Various textile ~roducts •. 10.7 14.01 8.8' 68.2 55.3, 48.0 : 0~6 1.0 0.1 4.0 1.2 1.4 
13 Timber and woo en articles 13.1 3.0! 11.6 29.5 27.61 

52.41 390.9 196.1 341.6 955.4 817.4 896.7 
14 Bark, cane, branches or 

2~01 twigs, and articles made 
2.6 3.9 13.7 12.4 0.5 from same ..•......... 8.7

1 
0.2 0.4 1.5 0.7 0.6 

15 Pulp, ca.rdboard and paper, 
I 1 and articles made from 

\t6 
same ................. 2.6 2.61 2.7 13.1 13.8, 10.51 216.3 265.0 198.7 1346.4 1121.8

1
1069.2\ 

Hair, bristles, feathers toge-

11 

, , 
ther with bones, horn and 

1 1 

. I 
other carvable ~oods n,ot 

1 1 
specifically mentioned and I \ 
articles made from same 2.4 

2.21 1.9/ 12.9

1 

12.2 

6:::il 

0.2 0.41 0.2 1.9 1.6 1.2, 
17 Hides and skins, leather-

goods, furs, etc. . . . . . . 9.4 11.4 18.6\ 74.0 86.7 8.3 17.2 ! 6.5 68.4 43.2 41.2\ 
18 Metals and metal goods. '11107.6 95.0 87.7 439.71 370.7 283.611 

14.4 
11.21 4.8 52.1 34.7 42.1 

19 Macltinery and apparatus. 52.7 40.5 38.31 233.4 252.7 151.7
1 

2.8 60 2.0 I 15.3 13.1 14.4 
20 Means of transport ...... 46.6 51.0 20.3 179.3 119.6 90.8 0.3 0.6 0.4 1.8 4.3 3.5 
21 Musical instruments, instru- 1 -I ments, clocks and watches 4.9 4.3 3.5 22.8 19.3 12.2 0.0 0.0 0.2 0.1 0.1 
22 Minerals and articles made 

from same ............ 45.2 46.0 38.2 153.3 131.8 124.9 6.2 12.5 8.0i 44.5 40.7 37.1 
23 Asphalt, tar, resins, rubber 

and prodllcts of same .. 13.9 13.5 14.4 ·66.7 68.1 66.4 1.3 1.7 0.7 8.7 6.4 8.7 
24, Oils, fats and waxes, and 

~roducts of same .••... 39.4 36.6 32.8 158.8 135.8 110.2 0.6 0.6 0.2 3.7 0.9 0.4 
25 Et ers, alcohols not s~eci-

fically described, vo tile 
1.3 1.4 0.9 5.3 oils, cosmetics, etc. . ... 6.7 6.0 0.2 0.4 0.0 1.5 1.0 1.1 

26 Colours and dyes ....•... 10.4 9.8 7.1 41.1 41.2 41.3 0.1 0.0 0.0 0.3 0.1 0.0 
27 Explosives, fire-arms and 

materials, fuses and fire-
works ................ 0.9 0.3 0.7 4.1 3.9 3.6 4.3 1.1 

1.0 I 10.5 11.1 4.9 
28 Chemical elements and com-

17.5 1 
binations thereof a.nd 
drugs ................ 22.5 22.5 91.1 83.9 84.6, 0.9 0.8 0.8 4.7 4.0 3.2 

29 Fertilizers .............. 4.3 10.9 7.0 36.3 M.6 48.61 0.0 0.0 0.0 0.0 0.0 0.1 
30 Literature and works of 

art, educational materials, 

19.21 office fittings, etc. . ... 
3.81 3.7 3.8 i 25.9 25.9 0.5 0.7 0.1 64 1.1 0.8 

31 Articles not specified else I 
where ................ 9.3 9.6 1631 43.5 56.7 50.9 0.5 0.6 1.6 3.2 2.5 2.4 
_ Total 11 559.9 1 564.21 472.7 ,,2820.512403.012187.011697.31570.11 

Re exports. . . . . . . . . . . . . . 6.4 3.6 
605.8112850.7/2347.812350.7 

6.6 22.5 26.9 17.0 
Total 11 559.9 1 564.21 472.7112 820.512 403.012187.0 11703.7 1573.71 612.4 2873.22374.7 2367.7 

• Prellmmary figures BIlbject to minor alterations. 



12 No. 1 
.. 

24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Bye Wheat Wheaten Flour and Grain 
Tons Tons of Whea~ Month Month Tons 

1934 1 1935 1 1936 1934 1 1935 1 1936 1934 1 1935 1 1936 

11 

January 6020.5 145.8 5918.9* 2435.0 1627.7 6621.7* 4570.0 4400.3 3934.2* January 
Febrttary 3106.7 312.8 6885.8* 4133.8 1810.9 3955.6* 3594.0 2859.8 2,094.6* February 
March 5045.4 390.0 8700.6* 4010.2 2553.7 6392.6* 3575.6 3006.2 1999.1* March 
April 4868.0 673.4 10 060.7* 3232.1 4395.5 7674.4* 4198.8 3137.5 2516.2* April 
May 6570.7 1489.4 13330.9* 5415.5 9186.7 6200.3* 5200.7 3607.3 3021.1* May 
June 7557.4 6954.5 9260.6* 4316.4 8029.0 8719.2* 5552.1 3344.3 2987.3* June 
July 3425.4 6923.9 5789.6 6794.6 4475.2 3462.5 July 
August 1355.6 2664.8 5140.2 4623.6 3906.0 3177.3 August 
September 771.9 402.0 4260.5 6727.3 2832.3 2554.5 September 
October 927.8 4209.4 4559.2 6242.6 3334.8 2973.1 October 
November 267.4 I 2396.1 5816.9 5764.7

1 

3180.8 1571.1 11 November 
December 168.3 49.1 6534.1 1490.0 1651.8 895.6 December 

Total 11 40 0801).1 I 26611.21 1155643.51 59246.31 il 46072.1 134989.5 
. 116 552.5* 11 j~~June Jan.-June 33 168.7 9965.9 54157.5* 23543.0 27603.5 39563.8* I 26691.2 20355.4 

Bloe and Grain ef Bloe Bran Baw Hides 
Month Tons Tons Tons Month 

1934 1 19ti5 1 1936 1934 1 1935 1 1936 1934 1 1935 1 1936 

January 1273.1 969.3 1006.0* 4653.2 3888.1 6948.9* 446.8 968.6 1007.3* January 
February 697.0 ·764.7 710.1* 6605.9 4321.8 6742.4* 427.3 656.6 705.6* February 
March 702.5 1008.3 811.0* 12090.1 4013.0 7849.8* 432.4 857.3 528.8* March 
Aril 841.2 466.1 758.9* 12781.0 45.4 8458.3* 760.2 922.5· 400.9* April 
~y 2334.8 2669.6 1372.1* 6817.4 377.7 5391.7* 637.8 707.2 501.8* May 
June 1699.6 1918.6 1067.4* 2060.1 1078.0 3623.2* 610.2 1138.7 408.7* June 
July 954.5 482.1 1079.8 . 1961.5 792.0 811.7 July 
August 1405.6 444.2 613.6 3133.8 827.9 491.7 August 
September 1163.1 1175.9 530.6 2830.2 940.4 636.0 September 
October 1312.4 2706.5 1493.4 3378.7 826.8 827.6 October 
November 1030.1 1176.3 2159.2 4173.9 1014.5 974.1 November 
December 840.8 453:2 3061.4 213.5 716.1 1092.6 December 

Total 11 14 254.71 
Jan.-Jun e 7548.2 

14234.81 
7796.6 

11 53 945.7 129 415.61 11 8 432.41 
5725.5* 45007.1 13724.0 39014.3*3314.7 

10 084.61 11 Total 
5250.9 3553.1* Jan.-June 

Coffee 
Sugar ~ ....... Reflned and Umellned 

Month 'Tons Tons Tons Month 

1934 1 1935 1 1936 1934 1 1935 1 1936 1934 1 1935' 1 1936 

I 
January 1950.2 1807.5 3255.3* 6457.9 6553.0 9536.4* 255.5 246.0 272.2* January 
February 1395.0 1372.3 1584.2* 4290.4 3560.5 6409.8* 241.9 ,220.3 248.5* February . 
March 1528.1 1567.9 1611.0* 4589.3 5972.5 7318.0* 212.7 207.6 271.6* March 
Aril 1160.8 1552.4 1548.0* 6874.0 7222.0 8205.8* 243.8 225.1 242.7* April ~y 1223.8 1751.2 1639.0* 7140.0 7732.5 9,896.2* 238.8 238.1 257.2* May 
June 1518.8 1470.9 1880.7* 8036.4 7969.3 10782.9* 327.8 260.6 288.3* June 
July 142t.3 1563.7 10795.7 10137.2 188.6 168.2 July 
August 1.475.2 1474.4 6808.3 9183.8 275s 273.5 August 
September 1384.7 1584.7 6379.8 7750.6 260.8 273.1 September 
October 1478.7 1853.11 4903.3/ 7899.2 271.8 280.7 October 
November 1449.1 995.1 4828.2, 3938.4 254.9 252.2 11 November 
December 1008.3 256.1 4291.7 1332.0 383.2 235.7 December 

Total 1116 997.0 1 
Jan.-June 8776.7 

17249.31 
·9522.2 

1175395.0 I 
11518.2* 37388.0 

79 251.0 I 11 3 155.5 I 
39009.8 52 149.1* 1 520 .. 5 

2881.1 1 1I Total . 
1397.7 1580.5* Jan.-June 

• Preliminary figures subject to minor alterations. 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Pig Iron H .. m ... _ ...... k~ Coal and Coke 

Month Tons Tons Tons Month 

1934 1 1935 1 1936 1934 1 1935 1 1936 1934 1 1935 1 1936 

"January 403.6 1156.2 2598.5* 3824.3 6775.6 7755.9* 46 585.8 23850.9 59073.9* January 
February 225.1 844.4 531.6* 2706.6 3340.9 3411.9* 27191.3 10467.0 23717.6* February 
March 108.9 1131.1 158.7* 3609.8 4911.2 2834.2* 9149:0 22693.9 7534.0* March 
I~ril 1648.3 3938.1 1090.9* 3235.6 6928.6 4675.7* 22804.7 46843.6 85 262.4 * April 

ay 6316.5 3326.5 2854.3* 11197.4 13059.1 10 231.2* 132256.5 106967.6 158050.0*11 May 
June 1415.7 4266.6 3133.5* 10974.2 10980.8 10501.7* 179553.0 132121.0 165136.4* June 
July 2076.4 7138.2 9031.1 10917.0 159319.3 149823.7 July I 
August 4499.9 4038.2 7793.2 10217.7 141753.9 132621.5 I August 
September 7233.1 3534.1 7328.5 8587.7 187846.2 139064.1 September 
October 5667.7 4351.4 12114.0 10922.2 178241.1 168919.2 I October 
November 11188.0 5084.7 7764.9 8351.3 140313.6 197480.5 November 
December 11292.3 2584.3 1 9996.8 7704.3 73391.4 90790.6 I December 

Total 1152075.51 41393.81 1189576.4. 1102696.41 111298405.811221643.61 'I Total 
Jan.-June 10118.1 14662.9 10367.5* 35547.9 45996.2 39410.6* 417540.3 342944.0 498774.3*: Jan.-June 

I 
! 

Raw Cotton Wool Petrol I 
I 

Month Tons Tons Tons Month i 
I 

1 1 I 1 1 1 1 

1 

1934 1935 1936 1934 1935 1936 1934 1935 1936 

I 
1463.7 1257.9* 209.9 179.9 190.5* January 1244.4 4118.9 5087.6 5580.7* January I February 828.2 512.9 1059.7* 187.5 207.2 275.9* 3213.9 4392.1 4930.1* February 

March 738.0 643~6 815.3* 312.4 231.9 232.5* 4066.2 4770.1 4992.7* March ! 

Aril 791.7 921.6 593.3* 186.9 197.3 246.8* 4353.3 5760.0 4985.5* April ! 

~y i 
1303.1 874.9 626.6* 272.4 207.4 236.4* 7701.5 6804.9 7629.7* May ! 

I June 787.5 467.0 715.6* 168.7 199.4 211.8* 7018.1 7469.3 10595.6* June 
July 613.0 907.8 188.9 203.0 8201.9 9390.1 July 
August 1155.2 735.8 161.5 223.8 5807.6 7778.8 August 
September 846.7 859.1 179.3 218.2 6597.2 6914.6 September 
October 1042.1 1340.9 261.1 256.3 6364.7 7654.7 October 
November 2147.5 1395.8 227.7 179.8 6594.0 6137.8 November 
December 1969.6 2396.1 134.1 116.3 4431.3 4449.7 December 

Total 11 13 467.0 112519.2 
15068.4*11 

2490.41 2420.5 
1 " 68468.6 176 609.7 \ " Total Jan.-June 5692.9 4883.7 1337.8 1223.1 1393.9* 30471.9 34284.0 38714.3* Jan.-June , 

25. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Meat 

11 

-
All kinds Butter Cheese 

Month Tons Tons Tons Month 

1934 1 1935 1 1936 11 1934 1 1935 1 1936 1934 1 1935 1 1936 

January 225.3 428.2 687.4* 1121.4 856.9 942.6* 169.6 332.9 247.0* January 
February 325.1 453.0 702.4* 601.5 857.8 1115.4* 245.9 360.2 381.6* February 
March 241.6 335.7 771.9* 723.1 993.1 1244.6* 167.1 353.3 519.8* March 
~ril 196.4 283.1 455.2* 1093.3 1103.2 1207.0* 324.8 345.4 390.7* April 

1 ay 299.8 321.9 312.0* 1253.8 767.3 1117.3* 293.9 290.7 418.5* May 
I June 303.5 336.3 257.1* 1207.0 839.6 1263.9* 413.3 349.6 342.9* June 
July 239.6 397.8 1228.7 893.5 239.9 192.6 July 
August 195.2 313.3 784.3 811.1 410.2 454.3 August 
September 209.1 373.7 800.2 787.9 411.6 330.0 September 
October 301.0 557.7 

I1 

820.8 823.8 367.6 523.4 October 
November 371.0 756.8 632.3 847.1 383.4 401.6 November 
December 318.8 1154.6 831.9 661.6 439.2 314.2 "I December 

Total 3226.4 5712.1 11 01l8.3 10242;9 3866.5 4248.2 " Total 
I Jan.-June !I 1591.7 I 2158.2 I 3186.0* 11 6000.1 I 5417.9 16890.8* 111614.6 I 2032.1 12300.5* I1 Jan.-June" 

• PreUmlnary figures subject to minor alterations. 
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20. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Baw rudes Unsawn Timber Sawn TImber 

Tons (All kinds excl. fuel) All kinds 
Month Month 1000 m' 1 000 standards 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

January 341.0 362.6 355.2* 35.0 54.4 64.5* 13.0 23.8 43.3* January 
February 448.7 254.9 405.4* 11.8 34.9 22.5* 7.3 10.7 15.6* February 
March 275.1 344.:J 378.0* 25.1 22.4 29.8* 7.2 8.4 12.1* March 
April 379.0 213.9 360.6* 16.7 54.4 46.1* 19.2 23.9 26.4* April 
May 250.7 313.0 482.7* 320.4 319.8 300.5* 52.9 57.7 60.7* May I June 311.7 319.3 352.9* 530.7 468.7 489.9* 190.5 141.3 164.3* June 
July 88.3 2215 732.8 700.4 187.4 177.7 July 
August 164.3 263.7 753.9 684.2 172.3 166.8 August 
September 232.2 268.4 525.8 513.6 124.1 109.6 September 
October 295.0 393.3 309.3 328.1 126.4 108.6 October 
November 348.8 499.5 136.1 153.0 104.8 107.9 November 
December 352.0 321.9 88.9 77.7 81.8 105.1 December 

Total 11 3486.8 I 3776.3 
12334.8* 11 

3486.5 I 3411.6 
I 11

1086
.
9

1 
1041.5 

I 
11 Total Jan.-June 2006.2 1808.0 939.7 954.6 953.3* 290.1 265.8 322.4* ,Jan.-June 

1 stBndard sawn tImber - 4.871 m'. 

Plywood Matches Bobbins 
Month Tons Tons Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

January 8224.6 9916.7- 12161.2*1 104.5 204.0 184.4* 377.5 456.9 637 .. 7* January 
February 9'052.9 9642.3 10205.4*1 114.7 147.1 162.3* 574.4 329.1 549.1* February 
March 10000.6 10704.8 12395.9*1 98.9 114.7 151.0* 429.7 677.2 481.5* March 
April 9153.9 9977.3 11892.4*1 96.8 115.7 117.1* 513.2 620.8 591.6* ~ril 
May 8922.5 9802.1 13555.5*[ 90.9 110.3 161.2* 507.7 502.3 550.5* ay 
June 10229.5 10949.1 10393.1* 102.2 155.3 128.3* 651.9 416.7 461.4* June 
July 8460.4 8386.5 106.0 186.2 602.8 480.0 July 
August 9238.1, 10440.6 92.1 140.3 509.5 534.7 August 
September 10080.0 10883.8 117.5 138.5 437.4 540.1 September 
October 8446.7 12744.5 154.7 193.6 397.2 480.0 October 
November 11692.1 12675.2 153.3 200.7 356.9 591.1 November 
December 11843.4 11214.8 167.6 184.9 536.5' 422.0 December 

rrotaIII115344.71127337.71 11 1399.2 I 1891.3 
I 

115894.7 I 6050.9 
I 3271.8* 11 J~~June Jan.-June. 55584.0 60 992.3 70 603.5* 608.0 847.1 904.3* 3 054.4 3003.0 

Mechanical Plllp') "",- """"-~ Snlphate Cellulose 
Month Tons. Tons Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

January 13920.6 23172.7 22891.0* 42586.4 45152.5 54462.4* 17378.6 18488.9 28318.5* January 
February 12175.1 14836.4 24129.3* 46185.9 39237.2 48438.7* 13667.4 15433.9 23260.1* February 
March 10789.1 19148.3 23482.4* 44653.7 43624.9 55870.2* 17247.2 15360.3 25532.7* March 
~ril 17535.8 22211.7 21758.4*1 47679.3 47484.4 54 628.4* 13916.5 20519.6 23706.7* April 

I ay 19125.2 21291.8 30359.7*' 47866.8 50517.8 72010.3* 19860.4 15606.2 28766.2* May 1 
June 30575.7 22428.2 20856.2* 55018.3 55549.3 57038.3* 15066.7 15833.8 24216.8* June 
July 20634.1 19169.1 46555.8 56037.5 15725.6 24027.6 July 
August 22399.9 23961.4 52172.3 64530.6 17437.6 19027.3 August 
September 18368.3 28014.9 49378.7 67700.8 13932.5 18558.1 Sept~mber 
October 23434.0 33997.8 56277.1 82718.2 19585.2 18786.7 October 
November 21686.5 24188.5 58100.4 63340.7 17664.1 21115.4 November 

j December 38309.2 37 415.1 50769.8 72789.8 23386.7 32 440.9 December 
Total 248 953.5 289 835.9 597 244.5 688 683.7 204 868.5 235 198.7 Total 

Jan.-June 11104121.51123089.11143 477.0*11283990.41281566.1 1342448.3*11 W1136.81101 242.71153 801.0*11 Jan.-June 

1) Dry welgbt. . 
• Preliminary figures subject to minor alterations. 
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20. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard 
Paper Newsprint 

I TOBS 
All KInds (Included in previous column) 

Month Tons Tons Month I 
1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 i 1936 I 

I I I January 4923.1 5278.3 5634.7* 25448.8 31623.0 36404.8* 19.461.9 23613.9 27817.5*) January I 
February 4641.9 4998.0 4589.2* 29859.4 25217.5 31355.2* 22724.4 18960.3 23941.3* February I 
March 4652.4 5375.1 6009.9* 29211.7 30965.7 37736.4* 21910.9 21982.7 28986.7* March 

~ril 5203.6 4718.3 4916.8* 28558.6 32231.9 34538.7* \21273.2 24402.1 26 592.5*1 ~ril 
ay 5539.4 5450.5 6575.0* 28441.8 29306.6 38856.0* 20092.8 21911.3 29632.9* ay 

June 5719.8 5129.1 5502.9* 30953.6 29783.0 35323.7* 22894.2 22408.2 26 599.3*1 June 
I July 5347.3 5152.2 27090.1 28403.8 19140.3 20842.9 July ! 

August 5262.4 5270.4 32878.4 32488.5 24351.8 24719.6 August 
September 5033.3 5282.5 29967.1 31152.9 21092.3 23527.3 ! September 
October 5006.9 5940.9 32147.7 37170.2 23506.3 28261.0 ! October 
November 5597.1 6614.8 30071.2 36370.7 

\ 

21606.4 27446.8 ilNovember 
December 7415.8 6936.6 31203.1 31421.4 22374.6 22383.0 . December 

'l'Otall\64342.9 \66146.7 \ 11355831.51376135.1\ 11260429.11280459.11 11 Total 
Jan.-June I 30680.1 30949.3 33228.5* 172473.9 179127.6 214 214.s*i 128 357.4 133278.5 163570.2*1 Jan.-June 

26. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 
Imports Exports 

(C. I. F. Value) (F. O. B. Value) 

Country January-June I Whole Year January-June 

I 
Whole Year 

1936 I 1935 I 1935 1 1934 1936 I 1935 1935 I 1934 
Mill. % % % % Mill. % % % % Europe: Fmk Fmk 

Belgium ................ 119.9 4.2 4.2 4.2 4.4 139.0 4.8 5.1 5.7 4.5 
Denmark ................ 132.8 4.7 4.3 4.2 3.4 84.6 2.9 3.3 3.4 3.6 
Estonia ................ 42.0 1.5 1.6 1.8 0.7 16.0 0.6 0.7 0.6 0.6 
France ••............•... 69.4 2.5 3.0 2.6 2.5 121.9 4.2 4.3 4.5 5.0 
Germany ..........•..•.• 499.3 17.7 19.7 20.4 20.7 . 318.5 11.1 9.6 9.6 10.1 
Great Britain ............ 628.5 22.3 25.0 24.1 22.8 1318.8 45.9 46.0 46.7 46.8 
Holland ................ 101.6 3.6 .3.5 3.7 3.9 70.6 2.5 2.9 2.9 4.7 
Italy .................... 3.3 0.1 1.1 1.0 0.8 34.2 1.2 2.1 1.7 1.4 
Latvia •................. 35.9 1.3 0.2 0.3 0.2 2.5 0.1 0.1 0.1 0.1 

~~:.? (ait'd D~)' : : : : : 52.5 1.9 1.4 1.8 1.7 37.9 1.3 1.4 1.2 0.7 
87.5 3.1 1.9 2.5 2.8 4.1 0.1 0.2 0.2 0.1 

Russia .................. 55.7 .2.0 2.0 3.0 5.2 18.2 0.6 0.8 0.8 1.6 
Sweden ................. 366.8 13.0 11.8 11.3 10.4 158.4 5.5 5.4 4.9 2.6 
Switzerland .............. 32.1 1.1 1.4 1.4 1.4 5.9 0.2 0.2 0.2 0.4 
S~in .................. 20.7 0.7 0.6 0.6 0.6 10.2 0.4 0.5 0.9 0.9 
o er European countries 106.5 3.8 2.9 3.1 2.7 58.7 2.1 2.0 1.8 1.4 

Total Europe 2354.5 83.5 84.6 8S.0 84.2 2399.5 83.5 84.6 85.2 84.5 

Asia .................... 39.7 1.4 1.3 1.1 1.1 58.9 2.1 1.9 1.6 2.2 
Africa .................. 4.3 0.2 0.1 0.1 0.1 38.4 1.3 1.2 2.2 3.3 
I United States .......•.... 229.2 8.1 8.2 7.6 8.6 316.7 11.0 10.1 9.1 6.9\ 
Other States of North 

America .............. 34.5 1.2 0.9 1.0 1.2 2.7 0.1 0.2 0.2 0.2 
South America .......... 154.0 5.5 4.8 4.1 4.6 49.8 1.7 1.8 1.5 2.5 
Australia ................ 4.3 0.1 0.1 0.1 0.2 7.2 0.3 0.2 0.2 0.4 

Grand Total 11 2 820.5 I 100.0 I 100.0 I 100.0 I 100.0 112873.2 I 100.0 I 100.0 I 100.0 I 100.0' 

The eountry of Import Indicates the land in which goods _re purchased, the country of export the land to which goods were Bold . 
• Preliminary figures snbject to minor alterations. 
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27.- VALUE INDICES OF IMPORTS. 

Year and 
Total') Group Indices') Details') Total") 

Year and 
Mimth All kinds I HAw ma-I . I Induatrbl Foodstuffs terials Machinery products 

Cereals andl 
their prod.1 

Sugar al requlre-
IAl!ricultur-

ments 
Ail Kinds 

Month 

1913 100 100 100 100 100 100 100 100 100 1926 

1928 955 1005 983 826 839 1110 740 1084 99 1928 
1929 913 928 910 877 894 982 603 994 95 1929 
1930 750 700 763 867 839 752 452 834 82 1930 
1931 634 552 649 795 750 586 375 745 70 1931 
1932 720 703 ·710 897 783 709 475 848 79 1932 
1933 684 652 675 972 747 646 440 778 75 1933 
1934 644 597 650 955 642 585 389 721 73 1934 
1935 651 604 658 894 636 686 339 740 76 1935 

1936 1936 
January 654 560 734 834 574 672 347 738 71 January 
Jan.-Febr. 677 565 767 769 601 666 347 757 '14 February 
Jan.-Marr.h 681 569 771 787 624 656 345 773 75 March 
Jan.-April 685 574 767 812 639 658 346 777 77 April 
Jan.-May 693 575 778 843 639 652 347 783 77 May 
Jan.-June 693 574 780 812 645 I 652 348 786 76 I June I Jan.-Jllly July I Jan.-Aug. August 
.J an.-Sept. Se~tember 
.Jan.-Oct. Oc ober 
Jan.-Nov. November 
Jan.-Dec. I December 

28.- VALUE INDICES· OF EXPORTS. 

I Total') 
I 

Year and 
Details') Total') 

Year and 
Montb 

I AU kinda I Butter I Cheese I 
Sawn I Unaawn I Mechanic-I Chemical I AU Kinds 

Month 
Timber Timber al pulp pulp Paper 

1913 100 100 100 100 100 
I 

100 100 100 100 1926 

1928 1092 1231 1008 1114 1401 1104 1050 853 99 1928 
1929 1060 1163 914 1071 1472 1155 1064 796 96 

II 

1929 
1930 993 934 796 1031 1449 1180 1016 760 90 1930 
1931 806 820 742 801 1228 997 801 691 75 1931 
1932 795 804 751 798 1033 979 909 678 73 1932 
1933 789 657 728 865 994 906 794 609 71 1933 
1934 854 532 698 1017 1105 951 830 553 76 1934 
1935 805 684 774 861 1177 825 830 544 73 1935 

1936 i 1936 
January 768 752 851 835 : 1108 802 834 529 70 January 
Jan.-Febr. 767 749 849 853 1120 809 833 528 70 February 
Jan.-Mareh 767 733 840 862 1165 814 840 528 71 Mar(h 
Jan.-April 762 700 835 878 1150 811 829 530 70 April 
Jan.-May 769 676 826 880 1173 819 829 531 72 May 
Jan.-June 783 667 819 882 1201 821 829 532 76 June 

I Jan.-JiJ.ly July 
Jan.-Aug. August 

I 
Jan.-Sept. September 
Jan.-Oct. 

I I I 
I October 

Jan.-Nov. I November 
Jan.-Dec. !December 

. ') Base 1913 ... 100; the indices are calcn1ated by the Statistical Dept. of the Doard of Customs in the following manner: after 
multiplying the quantities of Imports and exports for the current year by the average price for the clasR of goods In qnestion during 
the corresponding period of the basic year the values of imports and exports are calculated In percentaJl8 of the figures thus obtained. _ 
.) Base 1926 ~ 100; the indices are calculated by • Unitas. according to the same main principles as above. 
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29. - VOLUME INDEX OF IMPORTS AND EXPORTS. 

11 

Imports 

11 

Exports 

11 

i 
Month 

I I I I I , Month 
1933 1934 1935 1936 1933 1934 1935 1936 

January 
'I 

85 129 145 197 127 206 251 307 I January 
February I 84 130 136 173 193 234 233 295 February 
March ii 88 123 141 148 I 192 212 229 286 1 March 
April I 73 115 118 136 156 182 200 229 April 
May 94 122 117 132 130 165 165 221 May 
June I 94 117 119 143 145 166 143 164 June 
July I 102 127 139 120 116 119 July 
August 104 

1 

113 123 113 128 133 August 
September 1 97 105 113 111 110 117 September 
October 

I 
94 

1 
110 128 108 111 123 October 

November 102 109 124 115 120 137 November 
December 90 , 97 110 : 144 168 195 December 

93 115 126 131 142 150 Whole year 11 
I Jan.-June 91 I 120 I 125 I 149 11 155 I 167 I 179 I 216 

I' Whole year 
iJan.-June 

• Unitas. index; 1926 = 100. 

30. - TOTAL SALES OF SOME WHOLESALE FmMS. 

I 11 Total sales 

11 

Month 

11 

Mill. Fmk. Month 

1929 I 1930 I 1931 I 1932 I 1933 I 1934 I 1935 I 1936 

January 239.1 206.2 152.9 143.8 176.0 220.1 235.1 I 265.0 January 
February 257.3 214.9 151.2 141.0 176.8 212.4 230.7 259.4 February 
March 277.0 26,1.9 205.3 183.4 222.6 258.8 282.2 302.5 March 
April 335.8 298.6 227.4 220.6 239.9 267.7 290.0 321.6 ~ril 
May 302.7 277.7 220.7 219.2 249.7 258.7 297.6 328.9 ay 
June 271.4 234.9 203.0 210.3 230.1 258.4 265.7 292.1 June 
July 291.5 243.2 202.6 227.3 234.1 241.0 283.0 July 

I August 299.9 257.1 200.4 241.0 246.1 272.7 30l.4 August 
Se~tember 293.3 250.7 20,1.4 227.4 241.2 253.0 309.8 September 
Oc ober 299.3 247.8 265.9 218.5 231.3 254.3 340.7 October 
November 229.0 ·247.2 236.7 213.7 221.1 234.8 285.5 November 
December 214.5 185.2 193.3 180.7 199.7 212.4 222.4 December 

Total 11 3310.8 
I 

2928.4 
I 

2463.8 
I 

2426.9 I 2668.6 I 2944.3 
1 

3344.1 I 11 Total 
Jan.-June I, 1683.3 1497.2 1160.5 1118.3 1295.1 1476.1 1601.3 1769.5 Jan.-June 

Accotding to data supplied by nine wholesale firms - elthet co-opetative or limited liability companies - the total sales of 
which represent about 'I. of the whole turnovet of all wholesalers in Finland. 

81. - VOLUME INDEX OF INDUSTRIAL PRODUCTION. 

Month 
11 Home Industries 11 Exporting IndustrIes 11 ~, 0 t a I 11 

19321193311934')1193511936 19321193311934')1193511936 19321193311934')1193511936 
Month 

January I 95 99 121 148* 155* 107 110 145 153* 171~ 100 104 132 150* 
February 95 107 126 143* 148* 108 114 148 152* 174* 101 110 136 147* 
March 85 113 129 143* 145* 98 117 143 151* 170* 91 115 135 147* 
April 

I 
97 112 132 144* 145* 114 116 153 153* 166* 105 114 141 148* 

May 96 118 133 144* 148*, 104 123 152 155* 170* 100 120 141 149* 
June 97 120 143 139* 142* 102 114 148 129* 151* 99 117 145 135* 
July 98 107 129 154* 102 126 152 140* 100 116 139 148* 
August 100 114 137 150* 101 130 160 139* 101 121 147 145* 
September 105 115 131 149* 104 129 164 139* 105 121 146 145* 
October 99 112 136 161* 105 121 152 148* 102 116 143 155* 
November 102 111 131 157* 

1

109 1211 154 155* 105 115 141 156* 
December 102 105 122 141* 119 126 149 168* 110 115 133 153* 

Whole year 11 97 1112 1132 1149* 1 11106 1121 1151 1151 * I 11100 1115 1140 1150* I 
.Unltas. index based on seasonally adjusted monthly figures for 1926 = 100. 
') Revised figures. 
* Preliminary figures subjet to minor alterations. 

162* January 
159* February 
156* March 
155* April 
158* May 
146* June 

July 1 
August . 
September I 
October 
November 
December 

11 Whole year i 

3 
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32. - FOREIGN SHIPPING. 

Arrivals Salllngs 

Month With Cargo I In Ballast I Total With Cargo I In Ballast I Total Month 

vas-I Beg. tons ves-I Beg. tons Ves- I Beg. tons vas-I Beg. tons VeS-IBeg. tons Ves- I Beg. tons 

I 
BeIs Net sels Net sels Net sels Net sels Net sels Net 

1936 
253023' 

1936 
Jan. 209 168390 95 84633 304 296 267784 24 16135 320 283919 Jan. 
Febr. 161 123850 67 76159 228 200009 211 200710 5 3506 216 204216 Fehr. 1 
March 162 136416 62 75014 224 211430 211 199849 2 973 213 200822 March 
Aril I 259 201092 93 91703 352 292795 288 231025 62 25944 350 256969 ~~l ~y 482 279397 309 223274 791 502671 659 424221 107 55767 766 479988 
June 605 378345 524 357099 1129 735444 955 644232 108 48176 1063 692408 June 
July July 
Aug. Aug. 
Sept. Sept. 
Oct. 

1 

Oct. 
Nov. Nov. 
Dec. Dec. 

J~9~une r 87811287 49T 150j 90788211)3028r 195 372112 62011 967 8211 3081150 501r2 92812118322 1 Jan.-June 
1935 

Jan.-June 1561 994 840 1159 887005 272018818451 2372 17214111 374 136 254 2746 1 857 665 Jan.-June 
1) Of which 1413 F1nn18h vessels and 1615 fmeign vessels; 
I). • 1460 • • • 1478. • 
Tables 32 and 33 according to figures suppl1ed by the Statistical Office of the Shipping Board. 

83.-PASSENGER TRAFFIC BETWEEN FINLAND AND FOREIGN COUNTRIES. 

Passengers arrived Passengers left I 
Month ~I 1935 I 1936 1934 1 1935 I 1936 Month 

Of whom T tal 1 Of whom ~I 1 Of whom I / Of whom Total I Total 1 Foteign.el!I o Fme1gners Total Foreigners Total Foreigners 

Jan. 1692 1822 11641 2062 1288 1719 18271 1087 2237 1304 Jan. 
Febr. 1518 1703 1006 2149 1281 1665 17271 1002 2275 1304 Fehr. 
March 1968 1918 1153 2194 1308 1971 2082 1215 2302 1464 March 
Aril 2076 2377 1343 3275 1719 2134 2638 1144 3650 1573 ~ril ~y 4909 4405 2153 7153 4836 5197 3865 1654 6946 3142 ay 
June 11204 14854 9768 19235 12876 8904 12793 7068 15506 9839 June 
July 16144 21605 17989 13401 17536 14563 July 
Aug. 13046 16426 12346 14909 18927 15198 Aug. 
Sept. 3896 5503 3332 4701 5542 3651 Sept. 
Oct. 2303 3463

1 

2109 

I 
2420

1 

3693 2395 Oct. 
Nov. 

" 

1899 2398 1394 1856 2525 1471 Nov. 
Dec. 2240 2475 1337 2014 2205 1437 Dee.. 

Total 11 
Jan.-June 

62895
1 23367 

789491 
27079 

55094/ 
16587 360681 2330811 

60891/ 
21590 

75360 I 
24932 

51885/ 
13170 32916/ 11 Total 18626 Jan.-June 

84.-STATE RAILWAYS. 
We!ght of Goods Trans- AxIe-kUometres of Revenue 

ported GOOds-trucks (less Be-lmb1llllements) Regular Expenditure 
Month 1000 Tons l\Iill. Km lII1ll. Fmk Mill. Fmk Month 

1934 I 1935 I 1936 19341 193511936 1934 I 1935 I 1936 1934 11935 I 1936 
1 11 I I 

Jan. 1070.7 980.5* 1002.8* 55.7 55.1 54.9 65.4 66.2 68.4* 48.4 51.1 53.6* Jan. 
Fehr. 1158.9 1035.s* 1135.s* 56.9 57.1 66.4 63.4 633 73.0* 51.7 56.6 59.8* Fehr. 
March 1126.6 1022.1* 1113.1* 63.9 61.3 73.7 72.0 71.s 79.7* 56.7 60.3 65.0* March I 
April 982.5 915.5* 1051.5* 55.5 53.3 59.7 66.1 69.8 76.1 * 52.0 55.2 56.8* April ·1 
May 1153.0 1101.9* 1156.5* 55.9 60.0 61.0 68.5 70 8 75.5* 61.5 66.5 69.s* May 
June 1210.7 1029.3* 62.2 57.7 78.7 74.2 65.7 69.3 June 
July 1145.2 1135.6* 61.0 63.7 76.6 81.5 54.2 58.1 July i' 

Aug. 1082.0 1025.5* 57.7 59.7 72.5 75.7 55.7 57.1 Aug. 
Sept. 949.1 941.1* 04.6 57.6

1 

66.1 68.2 60.1 63.7 Sept. 
Oct. 919.4 969.0* 49.3 54.1 66.1 70.4 51.1 57.4 Oct. 
Nov. 902.8 976.7* 49.6 52.6 62.1 66.8 52.2 56.7 Nov. I Dec. 853.0 841.0*1 48.7 04.0 72.0 74.8 I 64.5 67.3 Dec. 

I TotaJI112 553 9 111 973 5*[ 1/671 0 /686 2/ 1/ 829.5 /853.0 I 11 673.8 I 719.3 I /1 Total 
1 Jan.-May 5491:7 5055:3* 5459.2* 287:9 286:8 315.7 335.4 343.4 372.7* 270.3 289.7 305.0* Jan.-May 

Accordlng to Monthly Statistics of the Finnfsb State Ballways. 
• Preliminary figures subject to minm alterations. 
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30. - COST OF LIVING INDEX. 

11 Foodstulfs I I I ' 
J 

Details Tot B I Monthly 
Month 

Clothing I , 
I I Newspapers I AU kinds Movement 11 

Month 
Rent I Fuel Tobacco Taxes 

1914 'I 1914 
Jan.-June 100 100 100 100 100 100 100 100 - Jan.-June 

1932 897 979 1305 878 1439 1175 1979 1025 - 1932 
1933 894 967 1182 886 1334 1175 1913 1001 - 1933 , 
1934 876 958 1103 902 1333 117!i 1997 983 - 1934 r 1935 911 958 1094 927 1333 1175 1846 997 - 1935 

1934 

11 

I' 1934 June 852 958 1083 899 1333 1175 2010 966 - 6 I June July 855 957 1083 903 1333 1175 2010 967 + 1 July 
August 884 958 

I 
1083 901 

I 
1333 1175 2010 

11 

986 +19 
11 August September 8B6 958 1083 900 1333 1175 2010 987 + 1 September 

October 903 958 1083 906 1333 1175 2010 998 +11 October 
November 942 958 1083 905 1333 1175 2010 1022 +24 November 
December 922 958 1083 897 1333 1175 1854 1001 -21 December 

1935 
958 

1935 
Janua.ry 908 1083 901 1333 1175 1854 993 - 8 January 
February 894 958 1083 910 1333 1175 1854 984 - 9 February 
Maroh 885 957 1083 922 1333 1175 1854 979 - 5 March , 

Aril 886 957 1083 928 1333 1175 1854 980 + 1 ~ril ~y 876 957 1083 926 1333 1175 1854 974 -6 ay 
June 888 956 1101 916 1333 1175 1854 983 + 9 June 
July 909 956 1101 913 1333 1175 1854 996 +13 July 
August 935 

I 
956 1101 I 915 1333 1175 1854 1012 

I +16 August 
September 930 958 1101 925 1333 1175 1854 1010 - 2 September 
October 947 959 1101 939 1333 1175 1854 1021 +11 October ' 
November 943 960 1101 950 1333 1175 1854 1020 - 1 November 
December 936 961 1101 976 1333 1175 1753 1012 - 8 December 

1936 1936 
January 904 962 1101 991 1333 1175 1753 992 -20 January 
February 908 962 1101 1035 1333 1175 1753 997 + 5 February 

IMareh 
905 962 1101 1077 ·1333 1175 1753 997 - March 

A "l 891 965 1101 1084 1333 1175 1753 989 - 8 April 
~ 882 962 1101 1082 1333 1175 1753 983 - 6 May 
JUile 884 962 1101 1069 1364 1175 1753 984 + 1 June 

The Index Is calculated by the Research Office of the MInistry for SOcial Affairs according to monthly reports from 80 different 
centres. It is based on the cost of living for the first half of 1914 = 100 and refers to the normal budget of B workman'S family. ',rhe 
Index for the total cost of living Is the average of the weighted group indices. 

86. - WHOLESALE PRICE INDEX. 

Index 101' goods In the Finnish wholesale trade Total Index !J.'otal Index 

. I Products of \ I'roducts of I for • for 
Month 2'otaZ Ind6z agriculture home industry Imported goods Imported goods exported goods Month 

1934\1935\193611934,1935\193619341193511936 19341193511936 19341193511936 19H41193511936 

72' 
, 

Jan. 90 90 90 75 79 94 93 93 93 94 93 85 88 87 81 77 77 Jan. 
Febr. 90 90 91 72 76 81 93 93 93 93 94 92 86 88 87 82 77 78 Febr. 
March 90 90 91 75 75 81 93 93 93 93 93 93 85 87 87 82 76 79 March 
April 89 90 90 73 75 78 93 93 93 92 93 93 83 86 87 82 74 79 ~ril 
Ma.y 89 90 90 72 74 76 93 93 93 92 93 92 84 86 86 81 73 80 ay 
June 89 90 90 71 75 78 93 93 94 91 93 91 85 86 86 81 72 82 June 
July 89 90 72 78 93 93 91 92 85 84 81 72 July 
Aug. 90 90 73 77 94 93 93 92 87 84 81 72 Aug. 
Sept. 90 91 74 77 94 93 94 93 8'1 85 '19 73 Sept. 
Oct. 90 92 74 79 93 94 93 94 8'1 87 77 74 Oct. 
Nov. 90 91 76 78 93 94 93 94 8'1 8'1 77 75 Nov. 
Dec. 90 91 76 771 93 94 93 94 1 87 88 76 77 Dec. 

I 
Whole 11 I' I year 90 90 11 801 741 1

1 Whole I' 
, year 

The index is calculated by the Central Statistical Office. and is based OD the average prices fol' 1926 = 100. The first grouP. of 
Indices refers to goods appearing in local wholesale trade in Finland, whereas the indices for imported and exported goods refer to the 
total quantities of goods imported or exported. including the movement of such goods that are in no way intended for wholesale trade 
in Finland. An indirect weighting has been applied. by means of which each class of goods is represented by the number of commodities 
corresponding to the calculated importance of this class in wholesale trade. The averages are arithmetical ones. 
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87.-INDEX OF WORKING HOURS IN INDUSTRY. 
Branch of Industry Total Of whlcb 

Quarter 
MeW I 

Glass, 
IOhemicWsl ~:;rl Leatber I Textile I Paper I Timber 

All Home IExllorting Quarter 
Stone, Indus- Indus· Indus· 

etc. trisB tries tries 

1935 1935 
Jan.-Mch. 117.3 135.7 127.7 89.5 105.3 117.3 86.2 90.0 103.2 116.2 90.0 Jan.-Mch. 

, Apl.-June 138.4 114.6 110.9 95.4 108.5 129.4 74.3 98.9 110.1 123.3 97.0 Apl.-June 
JUly-Sept. 120.6 84.2 98.3 97.3 111.9 132.3 84.2 91.5 103.9 120.9 93.1 JUly-Sept. 
Oct.-Dec. 128.3 100.4 99:6 93.0 118.3 105.9 90.0 72.0 91.4 105.6 79.4 Oct.-Dec. 

1936 1936 
Jan.-Mch. 119.8 141.5 132.9 89.0 115.9 116.6 90.2 89.9 104.1 117.5 91.8 Jan.-Mca 
Apl.-June 140.8 128.9 103.0 98.6 95.7 122.4 76.0 97.0 109.4 121.0 96.9 Apl.-June 
July-Sept. I July-Sept. 
Oct.-Dec. Oct.-Dec. 

Tbe Index, which Is based on the number of working hours during tbe corresponding quarters In 1926 = lOO, is calculated by tile 
R esearcll Office of tbe MInIstry for Social Affairs. ' 

38. - NUMBER OF UNEMPLOYED. 

End 01 11 Registered at the MunicipBl Labour Exchanges') 11 Registered at the Unemployment Boards') 11 End of 
Month 1932 1 1933 1 1934 I 1935 1 1936 1932 I 1933 I 1934 1 1935 I 1936 Month 

11 
January 20944 23178 20109 12479 10117 878571 76862 43172 22026 19912 January 
February 18856 20731 17510 11280 8257 89874 69386 42913 ' 22590 20591 February 
March 17699 19083 14026 9780 6687, 90489 64300 39723 22193 18665 March 

1 April 16885 17732 9942 8369 5836 75507 53386 32178 18076 13323 Aril I May 13189 13082 5996 5804 2795 53387 42402 23695 12698 8182 ~y 
June 12709 11479 5946 3948 1877 32444 27384 15979 6205 2409 June 
July 13278 13437 5691 3122 23189 19660 10988 3732 July 
August 16966 15269 6064 4003 28645 22646 11041 4684 August 
September 18563 17134 6834 4755 54807 31306 12420 5786 September 
October 19908

1 

17752 7629

1 

6446 67819 42151 15712

1 

9739 October 
November 21690 19729 9708 8538 I 81022 45362 18598 148411 November 
December 20289 17062 10680 ,7427 82626 41026 19208 17778 December 

Figures provided by the Research Office of tbe Ministry for Social Affairs, comprising ') regular statlsticsfrom the Mnnicipal 
Labour Exchanges in the majority of towns and urban districts only; ') temporarily compiled statietlcs covering tbe whole conntry. 

39. - CESSATION OF WORK. 

Initiated Continued from previous 
month To tal 

Month 
number I affecting number I affecting number I affecting 

Montb 

employers 1 ' hands employers 1 hands employers 1 hands 

1935 I 

121111 
1935 I 

June 2 4 182 2 . 1029' 4 June 
July 2 11 133 1 1 152 3 12 285 July 
August 1 1 51 2 10 131 " 3 11 182 August 
September 1 12 30 2 10 131 3 22 161 September 
October - - - 3 22 151 3 22 151 October 
November - - - 1 4 4 1 4 4 November 
December 1 1 30 1 4 4 2 5 34 December 

I 
I 1936 1936 

January 
r 

January - - - - - - - - -
February - - - - - - - - - February 
March 2 8 

50 I 
- 11 - 2 8 50 March 

1 
~ril 1 2 85~ 1 12 2 3 18 ~ril 

ay 9 61 -
391 

- 9 61 852 ay 
June 2 46 44911 7 46011 9 85 909 June I 
The above particulars which are of a preliminary nature, are complied by the Research Office of the Ministry for Social Affairp. 
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CERTA.IN PARTICULARS ABOUT FINIJAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1164 

to 1809; from 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland declared 
Its Independence, which was acknowledged by all the Powers In­
eluding Soviet Russia. It became a republic In 1919. The legislative 
power of the country Is vested in the Diet and the President. The 
'highest executive power is held by the President chosen for a 
period of 6 years. The present President P. E. SvinhuffJUd is elected 
for the term March 1st, 1931, to I\Iarch 1st, 1937. 

The Diet, composed of 200 members, Is elected by anIversal 
euffrage. The proportions of the different parties in the Diet elected 
tn 1936 are as follows: 

Number 
Social·Democratic party.................................. 83 
Agrarian party .......................................... 53 
tjwediBh party .......................................... 21 
Unionist party .......................................... 20 
Patrlotio National Movement's party .•...................• 14 
Progressive party ....................................... 7 
Small farmers' party .................................... 1 
People's party .......................................... 1 

2. LAND. 
THE AREA is 388,217 square kilometres = 149,900 square 

mlles (Great Britain's area is 89,047 sq. m. and Italy's area 117,982 
sq. m.). Of the totsl area 11.B % are lakes. On an average 11.8 % 
of the land In the south of Finland is cultivated, 1.1 % in the 
North, 6.8 % of the whole land. Of the land area 25.8 mlll. ha 
(62.B mill. acres) or 73.8 % are covered by forests. 

THE A VE1l.A.GE TEMPE1l.A.TURE In the coldest month Is 
In S. W. Finland - 5° to - 6° C., in Lappland _15° C. and during 
the warmest month + 15° and + 13° to + 14° C. resp. The average 
temperature In Helsinki (HelsingfOl'8) Is + 4.8° (in Oslo + 6.4°, 
In Montreal + 5.4°, in Moscow + 3.8°). The ground Is covered 
by snow In the South for about 100 days, in Central Finland for 
150 to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1934): 3.8 millions (of whom 

0.1 million emigrants), Sweden (1938) 6.2, Switzerland (1932) 4.1, 
Denmark (1932) 3.8 and Norway (1933) 2.9 millions. 

DENSITY OF POPULATION (1934): In South-Finland 18.B, 
In North-Finland 2.8 and In the whole country an average of 10.8 
Inhabitants to the square kilometre. 

DISTRIBUTION (1984): 79.8 % of the population Inhabit 
the country, 20.4 % the towns and urban districts. The largest 
towns are (1934): Helsinki (Helslngfors), the capital, 272,427 in· 
habitants, Viipuri (Wiborg) 72,154, Turku (Abo) 69,466, Tampere 
(TammerfOl'8) 59,184. 

OCCUPATION (1930): agriculture 59.8 %, Industry and manual 
labour 16.8 %, commerce 4.3 %, transport 3.8 %, other occup­
ations 15.6 %. 

LANGUAGE (1930): Finnish speaking 89.4 %, Swedish speaking 
10.1 %, others O.B %. 

RELIGION (1934): Lutheran 96.1 %, Greek-Orthodox 1.8 %, 
others 2.1 %. 

EDUCATION (1930): Amongst persons over 15 years of age 
only 0.9 % are Illiterate. There are three universities founded in 
1640, 1917 and 1920. 

INCREASE OF POPULATION (1934): Births 18.1 '1 •• , 
deaths 12.4 '1 .. (In France in 1981 16.2 '1 .. , and In England In 
1931 12.3 '1 .. ), natural increase 5.1 'I ... 

4. TRADE AND COMMUNICATIONS. 
FOREST RESOURCES. The growing stock of the forest Is 

1,620 million m' (57,214 million cubic feet). The merchantable timber 

(measuring 20 cm at breast height = 6 in. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 60.1 %, spruce by 28.1 %, the conifers thus constituting 88.8 % 
or 1,383 mUHoli trees; leaftrees, mostly birch, 11.1 % or 174 million 
trees. The annual Increment Is 44.4 million ma (1,568 million cub. ft.). 
The annual felJings according to earlier calculations are 40 million 
ma (1,413 million cub. ft.). In North Finland the increment is much 
larger than the fellings, but in South Finland excess felling occurs 
locally. 

AGRICULTURE (1984): Cultivated land 2.1 million hectars, 
divided as follows: area under cultivation 0.8-10 hectars 83.' %, 
10-50 ha 52.1 %, 50-100 ha 8.4 %, over 100 ha 6.1 %. Cultiv­
ated land Is divided .between the different kinds of crops as follows: 
49.1 % hay, 19.1 % oats, 10.0 % rye, 5.8 % barley. 3 .• % potatoes, 
12.4 % other. The number of dairies in 1984 amounted to 594. 

OWNERSHIP OF LAND. The land area is distributed among 
different classes of owners approximately as follows: private 52.] %. 
State 39.1 %, Joint Stock Companies 6.B %, communities 1.1 %. 

INDUSTRY (1934): Number of industrial concerns 3,747, 
hands 161,682, gross value of products of industry 13,120 mlllioJl 
marks. 

LENGTH OF 1l.A.ILWAYS (1934): 5,711 km, of which 5,455 
km State railways and 256 km private. The gange Is 1.694 m. 

COllllllERCIAL FLEET (1986): 8teamshlps 583 (244,933 reg. 
tons net), motor vessels 158 (16,788 reg. tons net). sailing ships 163 
(46,887 reg. tons net). Total 854 (308608 reg. tons net). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has its own monetary system. 

From 1877 up to the Great War the currency maintained Its stable 
gold value and after the disturbances caused by the war Finland 
has again from January 1st, 1926, a gold standard. The anIt of 
currency Is the mark (Finnish .markka.) = 100 penniA. According 
to the monetary law of December 21st, 1925, a gold coin of 100 
marks' value shaJl contaIn 3 1&,,, grams of fine gold. Since 
October 12th. 1931, the redemption of bank notes In gold is, however, 
suspended. 

STATE FINANCES. According to the balance sheet for 1935 
the State revenue was 4,569.3 million marks of which 3,482.2 million 
marks were current revenue, and state expenditure 4,533.4 
million marks, of which 2,872.1 million marks were current ex­
penditure. The princIpal sources of revenue were as follows: State 
property and undertakings (net) 302.3. direct taxes 575.8, Indirect 
taxes 1,880.0, stamp duty 173.9, charges 96.1, interest and 
dividends 235.' and capital revenue 1 077.1. The value of State 
property In 1922 is estimated at 11,160.8 million marks. For 
Public Debt see table 19 In this issue. 

MUNICIPAL FINANCES. According to the Budget for 1935 
expenditure amounted to 1,843.8 m111ton marks. Income from tax­
ation was caJcuJated at 483.0 million marks, taxed income at 5,501.4 
million marks. The municipal income tax (non progressive) 
averaged 8.8 % of the ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded In 
1811) Is a state Bank. Its head-office is In Helsinki (Helsingfors) 
with branches In Turku (Abo), Pori (Bjiirneborg), Vaasa (Vasa), 
Oulu (Uleol.borg), Kuopio, Joensuu, Sortavala, Vlipuri (Wlborg), 
lIlikkeli (S:t lIlichel), Tampere (TammerfOl'8), Hl1meenlinna (Ta­
vastehus), JYVl1Sky111 and Kotka. 

THE JOINT STOCK BANKS (1936): Number 9, possess 
471 Offices, where all kinds of banking business is transacted. 
Including all banks, there Is one banking establishment per 7,200 
inllabitants. 

The largest banks are: Kansallis-Osake·Pankkl, Ab. Nordiska 
Foreningsbanken and Helsingfors Aktlebank, all with head offices 
in the capital. 

OTHER BANKS (1936): Mortgage banks 6, Savings banks 482 
Co-operative Credit Societies 1,299 and a Central Bank for the latter. 
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NOTES IN CIRCULATION MILL. MILL. 
FMK FMK 

2000 2000 

1800 1933 1934 1935 1936 '800 

1600 1~00 

1400 1400 

1200 1200 

1000 1000 

800 800 

600 600 

400 - 400 

200 200 

0 0 
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·MILL. BANK OF FINLAND FOREIGN CREDIT BALANCES 
MILL. 

FMK FMK 

2000 2000 

1800 1933 .1934 1935 1936 1800 

1600 1600 

1400 1400 

1200 1200 

1000 
, 

1000 

800 800 

600 600 

400 400 

200 200 

0 0 
JFMAMJJASOND J F M A M J J AS 0 N D J FM A.M J.J AS 0 N D J F M A M J J AS 0 N D 

CREDITS GRANTED BY THE BANK OF FINLAND 
MILL. ~ REDISCOUNTED BILLS _ OTHER HOME. CREDITS MILL. 
FMK FMK 
2000 2000 

1800 1933 1934 1935 1936 1800 

1600 1800 

1400 1400 

1200 1200 

"1000 1000 

800 800 

600 600 

400 400 

200 200 

0 0 
J. F M A M J J A SON D JFMAMJJASOND JFMAMJJASOND J F M A M-·:r:fA SON D 
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WHOLESALE PRICE INDEX 
PER 1926 =100 
CENT~ ______________ T-______________ ~ ______________ -r ______________ -, 

PER 
CENT 

140 '933 1934 1935 1936 140 

120 120 

100 100 

80 80 

60 60 

40 40 

2.0 20 

o JFMAMJJASOND JFMAMJJASOHD JFMAMJJASOND JF MAMJJASOND 
Q 

JOINT STOCK BANKS 1
) 

MILL. ~ DEPOSITS _ LOANS MILL. 
FMK ~ ______________ ~ ______________ ~ ______________ ~ ______________ -,FMK 

12,000 
'933 1934 1935 1936 

12.000 

10.000 10.000 

8000 

6000 

4000 

2.000 

o 

DEPOSITS IN SAVINGS BANKS AND CO-OPERATIVE SOCIETIES 
MILL. MILL. 
FMK~ ______________ r-~ __________ ~T-______________ ,-______________ -,FMK 

12,000 
1933 1934 1935 1936 

12~00 

1~OOO 10.000 

8000 BOOO 

6000 6000 

4000 4000 

2000 2000 

o 'JFMAMJJASOND F M A M J J A SON D J F M A M J J A SON D J F"M A M J J A SON D 
o 

') From the beginning of 1935 new series of figures (see tables 7 and 8 in this Bulletin). 
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VALUE OF IMPORTS AND EXPORTS 
I!IIlIJI IMPORTS _ EXPORTS MII.I... 

FMK 
MIll" 
FM'" 

1000 1000 

900 1933 1934 1935 1936 900 

800 800 

700 700 

600 600 

500 500 

400 400 

300 300 

200 200 

100 100 

0 0 

VOLUME OF IMPORTS AND EXPORTS 
"UNITAS"'NDEX. 1926=100 

~ IMPORTS _ EXPORTS 
INDEX INDEX 

300 1933 1934 1935 1936 300 

250 250 

200 200 

150 150 

100 100 

50 50 

0 0 

IMPORTS OF CEREALS AND CEREAL PRODUCTS 
1000 REDUCED TO FLOUR 1000 
TONS TONS 

60 1933 1934 1935 1936 60 

so SO 

40 40 

30 30 

20 20 

10 10 

0 
J FMAMJJASOND J F"MAMJJASO"ND 

0 
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EXPORTS OF BUTTER 
TONS TONS 

2400 
1933 1935 1936 

2400 

2200 
1934 2200 

2000 2000 

1800 1800 

1600 1600 

1400 1400 

1200 1200 

1000 1000 

800 800 

600 600 

'lOO 400 

200 200 

0 0 
JFMAMJJASOND JFMAMJJASOND JFMAMJ_JASOND JFMAMJJASOND 

1000 
EXPORTS OF SAWN TIMBER 1000 

STANDARDS STRIIfIMIIS 

300 300 

1933 1934 1935 1936 
250 250 

200 200 

150 150 

100 100 

SO I .1 11 • •• 1 11 ••• 1 
50 

o • _ •• • 0 
JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND JFMAIIIJJASOND 

EXPORTS OF PLYWOOD 
TONS TONS 

1"1000 1933 1934 1935 936 14000 

12000 12000 

10000 10000 

8000 8000 

6000 6000 

4000 4000 

2000 2000 

0 
JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND 

0 

4 



26 No. 7 

EXPORTS OF MECHANICAL PULP AND CARDBOARD 
1000 ~ CARDBOARD _ MECH. PULP 1000 
TONS TONS 

60 
1933 1934 1935 1936 

60 

50 50 

40 40 

30 30 

20 ,20 

10 10 

0 Q 
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1000 
EXPORTS OF CHEMICAL PULP 1000 

TONS TQ.NS 

120 
1933 1934 1935 1936 

120 

100 100 

80 80 

60 60 

40 40 
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0 
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0 

1000 
E.XPORTS OF PAPER, ALL KINDS 1000 

TONS TONS 

60 1933 1934 1935 1936 
60 

SO 50 

'10 40 

30, . 30 

20 : 20 

10 10 

0 0 
~ 
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mE HISTORICAL FOUNDATION OF FINLAND'S NORTHERN ORIENTATION. 
BY 

K. N. RANTAKARI, M. A.. 

DEPUTY CHIEF 'OF DEPA.RTMENT 'OF THE MINISTRY F'OR F'OREIGN A.FFAIRS. 

M:any, perihaps even most foreigners believe that 
Finland's political M-story and the political ex­
perience of the ,Finns only began after the end 
of -the Great War 10'1" oa:bout eighteen yea~s 'ago and 
judge 'Of 'Our p'Olillica,1 'achievements, the 000-

nomic progress ba,sed 'On them land our qualities 
accordingly. Thi's is natural as regards th'Ose, 
wbo do net knO'W the poart played ,by the Finns 
in the a<iminWsitmrtive IIlnd 'Polmcal life of Swe­
den durinog the seven ,cenwT'ies od: union between 
Finland 'and .sweden, 'and !Who ue DJO,t aIW'are thoat 
suhsequeIlltJly, lWIhen F~D11and !Was oonnected w>ith 
RussO!a .for 'Over III century, it was a's an lIluten'Omous 
state '1:lhat had nothing un 'Clommen IW'irtJh Russia ex­
cept its ruler, Ithe ISUCCleSS.wn 'te the throne and 
foreign policy. In 'a prevti'Ous ,lIlrm'cle 'On "Some 
guiding principles in Finland's poH't!ical 'Orien't­
ation" ('see Bulletin No. 5, 1936) 'We -had 
'Occasion to dra'W the reader's ta't'tention chiefly 
to the geograpihical bases 'Of this quesm'on land 
we 'WIiU nO'W la,ttempt te descr]be the in£luence 
'Of hist'Or;ioaJ ,oonditiions on F,inl>and's mraign 
poili,cy. 

THE ,FINNISH SOCIAL SYSTEM IN 
OLDEN TIMES. 

M,any fa,cts 'seem Jte prove tbat s'Ocial con­
diti'Ons 'in prehioS17oric or early medieval Finloand, 
at any rate in South-Western FIiD'land, were 
very similar to those in Sweden, c'Orresponding 
in their main 'p'Oin'ts to what !Was m'Ost essential 
in the 'soci,aI Cl'Ondi tions ,'Of 'the Germanic tr!i!bes 
before the Great Migr,ation's. Thus in S'Outh-

Western Flinland, in its Finni'sh 'and Swedish 
speaking di!Jtrti.cts, 'there !Was, even pril()r ,to the po­
Etical ,c'Onnection between Fin!l,and land Sfweden, 
apparenrtlly an instituulion 101£ 'a 'PeO'P~e'.s 'assembly 
:similar te the one in Siweden, i. e., prov.incial 
assemMies 'Of the people belonging to ,seyer'al 
d1istricts, 'at !Which, besides the admini,Sltra'tion 
of justice, l.aJW's ,were made :and .other measures 
'Of g'QlVernmen't ,such as Iwar oand pelliCle !Were de­
cided. It ]s aISle kiwwn that everyw:here else 
among ,the tancient Finns p€lop,le's 1a8lsemblies 
were held, although even less i,s kn'OlWn -about 
them than of the former. 

The S1imiJiarrity lbetween :the circuins'tances 
prevalen~ o.n the 'twIe c'Ountries at1ihe time, when 
Ftinland was ,annexed Iby ,S,weden, illS well 'as the 
reillati veJly oinm'gnidlioant n'llmberlS 10£ othe Sw.edes 
expioain IW'hy the rrela'tioniSihip IO'f o'OnqUeT10r and 
'Cl'Onquered never larose between Swedes 'and Finns 
l8.D1d rw'hy thepl'oCleSs .of 'Ilnli mng :the country 'With 
Sweden !\VIas ,in reallity '81'0 p'ainless itha't wi,thin ,less 
than '1JWIO generat~oDls 'aifter the1ast ,crU'S1ade lagaunst 
Finland the representa'tives of the Funnish 
pea'Slants were gTianlted ilhe 'right, in 1363, ,ocf plar­
ticip'ating in the election of the King. As early 
as oin 1291 'the first .bishop of 'Finnllih birlilh 'was 
given a seat ;ameng the King's oCJOunsellors '~nd 

suhsequen tly 'Bill the 'Other Oaftholic ibilSihops in 
F1nland enj'Oyed the S'ame privilege. 

Thus, from the first phase of the unlion with 
Sweden the Finns Iwere placed on an equality 
with Swedish-horn subjects. 80 the ,sim.iiiLar so­
cial rp'hell''Omena pTloceeding TDem simliloar omginal 
condi,tiQns ,continued to develop in ,both ,oountries 
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in Ithe 'same direcj!ion IW-itbout ooercive measures. 
When a Chl!SS per'forming special military duties 
and freed from taX'll ti'onarose in S'wedena t the 
end of the 13th ,century, as even eadier in many 
other countries, and became the eS'ta'te of the 
nohles, tlhe !fame phenl()lID.en'On wtl-s witneS!3ed in 
Finland, thl()ugh rather Later. Thils FinniBih 
aristocracy !Was of f'ooal onig.in, egpeciahly 'at first, 
even F'inIl'iSlh. ISpeaking fur the greater parit 'and 
not mmi,gmted tfrom -Sweden. The clerical .and 
secul'a,r pOlS'ils ,and of:fiioeial positi'oll's of trust !Were 

!in Finn'~sh hands aJlmost lWi thourt excep1;ion in the 
latter balrf of the Mid,dle Ages. And the F!in­
nish 'aristocracy 'attended the Diets, just as the 
Swed,ish, on the invliltation of the King,. rt:hiough 
in cOll'sideraJbly l!IID.aUer numbers on a'COOunt of 
the length ocf the jO!\lrney. In these medieval 
Sta,te meetings the Finnish 'arlistocl"lacy genemUy 
sided w,i th the ,Swedish nl9.1Jironall group against 
the Danes 'and 'other fureignel'ls, which shouLd 
be .regarded I8.S a further prooi of the simi'}ar'i:ty 
of tJhe ,poiliiuica'l,condliti'Ons in ,these two countries. 
T;hlis is also 'sihown by the fact that the nobles 
tbat performed speci,al mili 'baTY du mes did not 
succeed any ;better in FinJ'and than in Sweden 
in depriving the peasants of tJheir civil nights 
nor even of their po-li'tical imrportance and cor­
respondling position. There 'Wall never any 
serfdOlID. in FinLand, any more than in Sweden, 
and the peas-ant p;aT'ticirp,ated in deciding the 
mosrt impor<tant Siu9lte questi'Ons. In 1435, 
however, tJhe .ni'rsft ,S'ta'te AisS'eIll!My IQf the fWlhole 
realm WlaS oonvened, in 'W1hiclJ. the cleri·cal and 
secu'l'ar free estates, the burghers !Rnd 1lbe pell8ants 
took p'art. And from tbat time such Dliets 
of the fOUT es,twtes :Eormed the civic !Rnd 
constitutional earner-stone in FlinJand, 'liS :in 
Sweden, lasting as 'an inheritance from Sweden 
in the iJri,s1Jory of Finland close ,on half la century 
lon:ger than in SlWeden i'tself. Thlis unique rep re­
,sentwtive lSY'stem, 'in rwHich rthe pea&an'ts have, 
broadly Slpealk:ing, enjoyed the same r~ghts of 
representaltilion as the nubles, the ,clergy and tJhe 
bUl'lgiliers 18.111 since tlhe Middle Ages, 'Clontinues to 
eXl1st ,in ,FinJand a's 'asingUe-<CJhaIDIber, 'in Sweden 
'as ,a Ij]wo-CJh8JID!ber par lil8lID.en t. 
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The Swed1S1b.~Fjnruish 's'ooial and :poEttical 
developmentdiffurs entirely cErom the lone that 
h8JB fallen to tJhe lot of other small nations 
living in proximity to the Finn's, e. g., the 
BaUtic s'tates.The soo~al development ocf the 
Germans and Danes, mUJC!h IStl'longer even 
nUlID.ericaHy, had, at the tme that they con­
quered these countries, already abandoned the 
IStage' of lPlElIop'le's as'semhlies ;and eDltered upon 
'the ~er,~od '<Xf feudal ,chiiV'alry, from which 
the na'ti'On's th'!ly enoounrtered were smU remote. 
There could therefore be no question of equa~'iiy 
Ibetween these iIllVlllJding :Eoreigners at 18. dlifierenrt 
stage 'of deveLopment and representing a <liHerent 
condition of power, and the original populati'On, 
but only the re1am'Onsh!ip of conqueroirlS to oon­
quered Iwh:~ch hecame eX!ceptioll'ally pronl()unced 
in the s'peciaI CJondli tions and vicislS!1 trudes of 
these countries. On the other hand Finland and 
Sweden vied with eaClb. other in prodUJcing 
WlRrriors and generails and flQugiht slide by 'side 
throughoU't many centuries ocften agaJinstt aJm'O'st 
the half of Europe, at times vti.'ctorious~y; and 
the conquered eountries were ruled by men of 
both nati'ons. 

Finland received Chr<i,stianity art the hands 
of S.weden, Ibut 'the Protestant :J)aith IWall brought 
to Finland from the country of oTligin through 
men of its O'Wn people, 'as, W'a8 the case in Swe­
den. And even ear Her, dUlling 'tihe Middle Ages, 
Finl'and had sough't higilier eduC'ati'On outside 
Sweden in the univel'lsities of the gTeat civil~ed 
oountries 'and had d'One so, 'at any rate 
oomp,ara1tively, to an equally large extent 'as 

Sweden. 

THE COLLABORATION OF FINNS AND 
SWEDES. 

In these 'CJircums'tances 'a srpooi'al kind of 
rel!Rtion'ship developed that bound FlinJ:and to 
Sweden by !IIlIany visible and invisible ties, but 
'allowed 'the 'oounrtry ,and people to develorp 'a 
more and more independell't spiri tU'al and ma te­
rilal iI'ife and continued to 'moso, :when the Latin 
language was abandoned and Swedi,sib. became the 
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medium 'Of culture in Fu.n'land, too. But though 
the Fiinnish language wa:s gradually prusihed into 
the ba'ckground towards the end O'f the SlWedi'sih 
regime, {tJhe FunDls were, nevertheless, at ·all ,times 
on 'an equality w<i'th the Swedes, 'IlS an eqU'ally 
important factor in a rel,ative sense. 

F.or centuries the Funns were members (}f the 
KiDlg's 'eouncii, It1hey 'boIok part an 'the Diets, ec­
desi'a-stDcal 'asselllMies 'and eoon'Omic 'IlndeIltakiIl!g.s 
'W~th ,the same rlights as the ISiwedes and 
profoundly affedted the £:ate of the realm. Fin­
n~sh gener<als, a·d.m!irlals, stwtesmen and 'ad­
ministrators became as imp'Ortant as the S'we­
dish, though naturally in smaJler numbers. The 
greatest change in bwedish Boci'lll policy, known 
a's the Great Reducti'On, W!IiB OOJrrlied out prin­
cipally by Finns under the 'guidance of the 
King. 

At the same time it WiIlJS a: man of S,wedish 
birth, who wrote the first Finnish grammar and 
the natiianal reviVlal of Finihand, even !liB regards 
the Finnash Language, proceeded at first in Swe­
dish; but IOn ,the 'Other h'llnd 'F'inJl'and, even .ad:ter 
being sepamted frOll1 Sweden, produced the 
greatest patri'O'm,c poets, who .WIl"'ote in ,Slwed'i'sh, 
so that even 'at the present d'ay the Finns sing 
their own nat'ionllli ,anthem translated from the 
Swedi'sh 'and the Bwedes read the w'Orkis of 
these Finns to their children to encoumge a 
p'atrU'O'tic and moraJ SlPirit in tihe rising ge­
nemtion. 

,Flinland has a:dio:plted the 'g'Ood Swedish 'LaW's ·as 
ill Iba si,s for its futU're, Ibut rut 'the 'same time the 
Finns had a share in devel'Oping these laws in 
the Diets and VIIl'l"ioUJs admiDli~tm't'i ve p'Osts. And 
in deYru'OpQng the jurisprudence cOlIIlnmn to' oo1fu 
countries FtinJoand ha's played uts p'art by 
giving birth to the 'greatest scientific interpreter 
of S.wedish 1'8JW in the NIOX'tIhern cO'untries and 
by supplYJing Bweden, even after the sep'aration 
of the countries, with prominent jumst\8 and ad­
ministrators. Swedes occupied Finn'ish episoop'al 
sea'ts alterDJa:tely rwi'tih FlinDlS 'and made the ;Fin­
nish peO'ple litenate, hut on the other hand, 

F,inDls 'al-so wore the mitres of Swedish bisOOps, I 
even of a SweOO'sh arohbishop. 
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Honour is due to Sweden fur ha'ving per­
formed the greatest .task in' main,taining and 
developii.ng the liberty of the Northern coun­
tries, but the Finns, too, plarrtJioip'ated in this 
work. Tihis is proved by the fact thrut the 
freedmn of the press was £irst gained in ,S!we­
den-Flin'llllnd chiefly thr'Ough the effmts of. a 
Finni!Slh member of the Diet and tJhiat before 
Adam Smi'th the same man had published his 
Irberal econ'OlIIlic ;works that fought against the 
barriers of the preva'iJJing meJ.'lcantiJe \System. 

,SWED]SH OPINION. 

This col1aborla:1Won :lior centuries with Sweden 
aoo through it wrth the whole of 8candinaV'i'll 
shOlWls that neither FinJ.and's politica~ e~istence 
nor especii'ally its sovereignty is a thing of 
yes'tertday, ·butt is :based ion 'sUlre his'to:cical 
ground and that in ISUlch ,eiJ.'lCUlIIlstanoos ,Fin­
land plOssesoses a fiXIIIJ fuundatiiOn for the North­
ern orientation iJorwlarlrus tw'hic'h 'the Finnish Go­
vernment 1!-as wished to guide the foreign policy 
of the Gauntry. In order that the ffil'idenoo 
should n'O't be confined exclusively to tJhe faets 
and 'arguments of the present auth'O!l", we quote 
SQIll1e pas'S'Ilges from. the historic speech delivered 
by the 'SwediSih-loorn Oommander-in-Ohiief of the 
Army of Srweden-Fiinland at the time that 
iFinil'and 'was separaited oi:rom ,Slweden and an­
nexed by Rus'sia, fWlhen Ihe addressed the 'oomblined 
ArlIDyon Bwedisb. ,ground in the iIlutUJlll:n 'of 1809 
,adlter .the ,ooDIClusil()n re vea:ce: "By otM'S peace 
the Swedisih ,crOlWn }o'ses :a1Jhird of its territory, 
Bweden loses the great Finnish ll'atlion, its 
B'tronges't bulwark," swid this Swede, 'an,d oon­
'tinrued: "And Dlot 'only ,this, Ibu1 the ,Swedislh 
ArlIJJY 10lses the kernel all'd the most vailuwble 
part of ,its mi.Jitary furoes. The Swedish m'Other­
country is crushed, steeped in regret and SIOroo'W 
for irrepa1"lllJble sIIHJri,fices, but an omni'scient 
pl'ovidence ha·s dooiodeod our fate, it must be 
a:Clcep'ted p'atiently, submissively." 

" Swedes, be proud that you have seen this 
remnant of the FinDlS! Remember them! Honour 
them! Look I!lI1; the/ir 'Worn"'oU't b'oOOes, ,their pale 
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faces, the marks of their :faithful, possibly vain 
efforts durin,g the Joa's,t few years! And yQU 
Ftinus! When. you return to yQur b'il"'t!hipilaces, 
tell there of the thanks (JIf the Swedish people to 
your people. You return with torn garments, 
with mu1liJJated or wounded limbs, but you take 
wi'th Ylouthe visible beauty of honolUlllble 
warriors' sows. None of you can becOlllle enemies 
of the Swedii'sh mother country; of that I am 
certain; 'but rem/ain ti<ts fTliends :for ever. If the 
f.orce of the new sO'Vereign power should prevent 
the fulfilment of .y!our hopes and your wishes, 
le't your <blessiug g>o ·out to tthe mother-oountry 
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in the sUent language 0[£ your hearts and minds! 
Remiud your chii'ldren of this, from generation 
tOO :generation we ,bless yQU, .we hon'Our ylou." 

".Finns I Brothel"lS! If tears 'Of blood from 
my eyes could cond:irm my words, the;r W'Ould 
f.low n'OlW, and every drop would as,sure rou of 
my res-pem, my friendSihip." 

.such i,s the hiiJstomc testim'Ony the Finnish 
people received for its seven hundred years' 
COIIIll"ladeship IW'ith rtfue Swedes cfroma man 0:£ 
Sweden, wih'O had, in the most ext:reo:ne triaJ,s, 
[erurnt to know the 'F·innliish pe'O:p,le. lit is 'as 
great in V'a,lm~ as 'any historica'l docum.en't. 

FINLAND'S BALANCE OF PAYMENTS FOR 1930. 
BY 

A. E. TUDEER, PH. D. 

STATISTICIAN TO THE BANK 'OF FINLAND • 

.A:s was to be expected on account of the large 
surplus 'Of eXjpiorts in the balan'ce of tl."l8Jdie :£0[" 

1935, Finilland's b8!lauce of payments for last 
year 18!lso recol"ldis a oomridemble surplws of in­
COIIIle. ThJis is clearly evident :from the figures 
regardiug Ftin:l1and's balance m payments recently 
puibJi.Sihed Iby the Oentrail Statistical Offi,ce. 
Be£oo:e, however, givling 1ihe results of this ca~­

cruaiJion, we mmJit Slay a few words 8!S to the 
principles adhered to in mtakiing it. 

PRINCIPLE'S OF OALOULATION. 

In the :fil"lst pi'llIce, the Fdnnitsh calcu'J.aifuon of 
the b'ai1auce of payments only iIlJcludes the a'otU'lliJ. 
iIlJOOiID.e from 8!b1"lQ!8Jd ,and the ex:penditure made 
there, but neither issues 'm loans, nOr redemption 
'Of deht or any other items that in theill" essence 
represen't 1fu.e mOVaIDJent of cllIpi'tal. ALso, a 
reoord od: the actual p'ayments made between 
F,in1aIlJd ,and other countries during this per.iod 

has not been aimed at, but. an attempt has been 
made to elucida·te, h'OlW FlinLand's ool'ance of 

payments w'ould have turned out in case aN 
payments had been made ,in ,cash. In other 

respects, too; 1!he Blame priuciples ha've been 
adopted in the main on wthi'ch the ,callCulatlion 
of Finl'and's ba'lance of payments has previously 
been Ibased (see, e. g., N,o. 8, 1935, 'I()d: this Bul­
le1lin). The flu<dtuatJixms in the Vla:lue of some 
:foretign ,currencies, '<lIf course, <in trodUlce an ele­
ment of uncertain'ty in'1lo the calicu}oations that it 
has been impasstihle to aV'<rid. As :fiar as P'Ossible 
the loonver'S'ion of all' amounts in .:£orelign cur­
rency has, hiowever, been made a'oc'Ording to rntes 
actU'!l'lJy paid. 

As we have pointed out in preViious re",iews, 
the fuUOIwing calculation of the balance of pay­
ments cannot be considered ex'a'ct in its detaHs. 
In some respects the fiJgures of income and ex­
penditure lIIre b:ased on premse s'1:!atistti.oal ruata, 
but in other polin'1ls only on m'Ore or leS'8 sum­
mary calcu!lMions. On the whole, bJOIWever, they 
pro'Vide a correct idea of the bal'alllce '(JIfpaym.ents 
and the changes oocurI"iing in it from. ~-ear to 
year. 

INOOME. 
Tihe incO!ID.e In the balance 'Of payments bJas 

been cll!lcu}ated by the Oentr.a1 8tati,stical Office 
at Jtihe folllQW'ing 'a!llli(JIUn/ts: -
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EX!ports .............. .. 
mowage ooarges not in-

cluded ............. . 
HM'lbour Clharges ....... . 
ShiJpping freig'hts ..... . 
Emigrant.s' and ,seamen's 

remittances . . ........ . 
Foreign tra'Vel ......... . 
Foreign insurance ..... . 
Post Office, Telegraph Of-

fice Rnd State Railwa'Y's' 
revenue from abroad . . . 

Foo-eign representatives ., 
Interest from abroad 

1934, 
Mill. Mill. 
mks. mks. 

6,Z31O 

15 6,245 
70 

'3,S5 

;tOO 
2'10 
130 

1'0 
15 
~5 

1935 
Mill. Mill. 
mks. mkB. 
6,240 

101 6,250 
700 

4)10 

100 
2'5'0 
no 

10 
1'5 
1'5 

I t will be seen that the changes since the 
preVlious year in the inoome in the bal'anoo od: 
pa'Yments were inconSliderwble. The most srtrikiing 
iIl!crea'se i,s in the iIl!come from £orelign touris1ls' 
journey's in F,inliaoo and in the greater yield 
fflom shipping freights. lot is a'ISlO worth DJO'ting 
tha't the rulraady small in~ome in interest from 
abroad fell off stil,l more. Altogether the incom.e 
in the balrance of payments fOT 1935 is calrcu!l­
ared at' 7,240 mriUion marks as compl8.red with 
7,190 mill:ions for the prevlious year. 

EXPENDITURE. 

'Dhe changes in the expend;i t'll!e in the balance 
of payments were appreci'aJbly greater, as wiU 
be sreen iflom 11he :lioUO'Wling figures for the 
prine1p·al i'tems of expendii ture: -

1934, 1935 
Mill. Mill. Mill. Mill. 
mks. mks. mks. mks. 

Imports ................ 4,'718'0 5,'34'0 
less: marine and trans-
rport insurance paid ,to 
Finnish companies .... 10 4,770 10 5,330 

Smuggling ............... 5 5 
Post Office, Telegrwph Of-

d'ice and State Railways' 
expenditure abroad .... 10 15 

Representation abroad and 
share in ,internat1onal 
expenses .............. 3r5 30 

RemittanJees to em~grants 10 10 
Tra;vel a;broad .......... 190 240 
Insurance and 

! 

I 

premiuIIJ!s 
elaimls ................ 150 1'5'0 I 

400 I Interest ................ 4!50 
'Of which: 

Stwte .............. 196 180 
banks .............. 5 5 

I otlher .................. 249 2.15 
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This shOlws that it wa's ahove all the ex­
penditure inlC'IlIrred for irrn:ports that iucrel8.soo. 
The inm"ea;se under tilis heading, aa:IlJounted to 

560 minion marks. Tlb.ere was also an appreciabile 
increalse in the item "Travel abI\ood". Thiis ;rise 
of 50 mli1lliQn m'lM"ks wtacs even sligihtly larger 
than iJhe i!ll.'creaJse in the corresponding itean o·f 
income referred to. On the -o1ihar hl8.nd tfue las't 
item. in the a1hove ta,ble, eX'Penditur,e in interest, 
reoorded a conslidieralbile odecreruse, vriz., of 50 mil­
lioD!s which is all the mOll'eW'Orth noting, seeing 
that there had already been a reductJ]on of 100 
mJi1llliOIlJS durling the precediing year. The reason 
shoUlld be s'ougih't i!ll. fue appreciraJble reduction of 
F'inl'llnd',s foreign indahtedneSls and in the con­
veMi.!on 0"£ se-vera,l loans to lO'Wer rates of inter­
est. 

According to 1ihese Clal'cu1JaJtions the total ex­
pendi:ture amounted to 6,180 miUtion mar,ms. In 
comparlieon Wli1ih the corresponding :fligure for 
1934, 5,620 milli,oDJS, the expend1itUTe in the 
.balance of p1ayments had incfleased by nro less 
than 560 m'hllliron marks. 

THE DTF'FERENOE BETWEEN INOOME 
AND EXPENDITURE. 

O'W'ing 00 the income only ha'V'ing increru;ed 
slightly, while the ex'pe:ri.dJiture W"alS conslideraMy 
higher, the srurplus of income was not quite a's 
1arogE! as fur 1934, when the surplus of 1,570 
miUiJon m!lll.'lk:s Wias the Highest ever recor-ded. 
But a's the inoome in the balance of p,ayments 
eXiceeded the expenditure by 1,060 minions, the 
result may 'be considered good. With 'the ex­
,cepli]on Qf 1Jlie last three years, 1932-1934, Iwhen 
the balance -of payments W'aJS eXicep'1:n.onally s'a 1:I1S­
£lIJc1Jory, it hals never 'aiita;ined sU!ch a high figure 
as l'ast year. 

Regard:ing the question as 00 how these con­
'sider:ahle surpluses of income in the Ftinnish 
ba,lanrce of payments haV'e artirsen, we find that 
the baJhmce of tr'a,de P1'<Oves the decidiug f'actor. 
If smuggEng is included 'among ·the lirnp'orts, Ito 
'Which i,t actuaHybeliongs, although ti;t is 
not included iin the trade s,ta,tistics, the 
result .shows that 1:he ha'lance of tr,aode pr'O-
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MILL.MM 

SURPLUS OF REVENUE (+) OR EXPENDITURE (-) 
MILL.MK 

+1500 +1500 

+1000 +1000 

+ 500 + 500 .- - • 
I 

o 

-500 

0 

-500 

-1000 -1000 

-1500 -1500 

vided ,a SUripJus 0If exIPOl'lts amounting to 915 
mlmiJon !ID8Jl'ks in 1935 8JS against 1,470 mil]ion's 
in 1'934. At the same 1iiIme the ta:bIe on :page :13 
shows that inrterest Qi. e., expenditure in interest 
IeBS in-come in initerest) ~reS'6n'1Jed 'a net ex­
pend;iture laB't year of 385 milliion marks in 
cOllD.pam'8lOn wi'th 425 miJl1il()ns in 1934. Besli.des, 
lit la evidenrt from the above tables thl8Jta net 
in'CiOIID.e was ob'1laJinl6d from sh'ipip!Lng (,in-cIudring 
lIral'lbO'llT chaiJ.'ges) of 480 agaJi.nJst 455 mi:JJ:iJon 
!IDla~s, from emigrants' and seamen',s rema.t'tan-ces 
of 90 millions, d:rOllD. tourfustt traD£ic and :fioreign 
travel of 10 BJgIalinst 20 m!illilioM and SlO on. 
.A!ddiing up all the it8ms eXloop1ling tili.ose in­
cluded in the halance of tl'lade and interest, the 
result is tha't they yielded a SUTipIus of in'Clome 
amoun'tJing to 530 mi~']ilon markis in 1935 and 
W 525 mfi[lli1ons in 1934. lit wiN thus be seen 
that tbJis in-comeW18JS sl.a..ghtIy l8Jl'gr;r than the 
net expendJiture on paymen't of in-west abroad 
and therefore was more than su&£i~ien't to cover 
it, even IealV'iD.lg a sUripIUls. The :tliDlaI result, 
there:tlore, is that, as we have pointl6d out in 
previoUls reviews, the baI,ance of ttrade ·and the 
changes that occur in it aTe the deci'sive factor 
for Finland's haI'ance of p.ayments in di££eren't 
yeMS. 

A REVIEW OF THE YEARS 1922-1935. 
In order to iilIuB'tmte tili.e cour,se pursued by 

the balance of ;payments we give the foU()lW1ing 

MILL.MK 
SURPWS OF EXPORTS (+) OR IMPORTS (-) 

MILL.MK 

+1500 + 1500 

+1000 + rooD 

+ 500 + 500 

0 

- 500 

• • '0 

I - 500 

-1000 -1000 

-1500 -1500 

figures for the income and expenditure in it 
during the who"le peril()d for W'M,ch it has been 
~8:1cU!lated. In doing so the da'ua fur tili.e earlier 
yerurs have been corrected in acoordaD'oo wiith 
subsequenlt 'Rltel"ationa, n. e., :willh ,improvements 
lin the me1fuod 00 caJJcu~a1JiD.lg '11he ha:1an'Ce of pay­
men"us. 

Surplus of in-

Income Expenditure 
come (+) or ex-
penditure (-) 

Year MIJJ. mks. MlIl. mks. Mill. mks. 
1922 .......... 4,984 4,4!65 + 509 
1923 .......... 4,9'62' 5,189 '212'7 
1924 ........... 5,,63<9, 5,3127 + ;31121 
19215 .......... :6,13i12 6,172 + [14:0 
1:9126 ............ 6.,437 6,.316'7 + 70 
1927 .......... 7,21'8 7,140 + ·1'8, 
1'008 .......... 7.,2:56 '8,8161 -1;605 
192'9 .......... '11,440 7,917 - '4]7'7 
19310 .......... '6,314i5 '6,156 + 189 
193<1 .......... 6,3116 4;3;2'8 + 98'71 
1002 ........... ti,:631O 4,453 + 1,'17',7 
1'0013 .......... 6,190 4,8'40 + 1,'35{) 
1,00'4 .......... 7,190 5,6'2,0 + 1,5170 
1,9.'!15 .......... 7,240 6,1'80 + 1,000 

Tihi·s shl(y.W'S that in g6nellaI F,inland'lS ba'l'ance 
of paY'ments h8JS recorded la.rgeT in-come than 
expenditure. The only e:x!cep'tJi'OThs are 1923 and 
192,8-1929. ]£ lWe add up the 'surpluses on the 
one hand and the de:6ici ts on' the other for the 
wb!oIe period fTlom 1922 to 1935, the net re­
suI,t ;is a sUrIDIU's IQf incOIlD.e -amounting to 
approXiimate'ly 5,100 millJil()n mark,s. 

As already SJtwted, the changes in the ba.J.anoo 
of paY'lllen ts aTe dosely connected 'Wtith the 
chan,ges in the ball8.n-oo vf trade. This ·con-
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formity III the balance of rpayments and the 
hal'ance .of trade is clearly evident !in the dia­
gram on p'age 32 'and is ,wl'so illustrated by the 
f.o}liowing migures: -

Year 
1002 
192,3 
1924 
192'5 
1'92,6 
19217 
1928 
1929 
19"<W 
1931 
1002 
1938 
19~4 
1936 

Surplus of ex· 
ports (+) or 
imports (-) 
Mill. mks. 
+ 468 

245 
+ 238 
+ ,61 

38 
40 

-1,740 
- '514'5 
+ :180 
+ 990 
+ 1,145 
+ '1;.390 
+ 1,470 
+ 915 

Excess of ex· 
penditure on 
interest over 
Income from 

interest 
Mill. mks. 
-227 
-252 
-2,66 
-3'2'5 
"- 2,85 
- 318 
-350 
-410 
-412 
-436 
-583 
-500 
-4'25 
-3i8'5 

Other items in 
the balance of 

payments 
Mill. mks. 

+ 2718 
+ 2;69 
+ 340 
+404 
+ 393 
+ 4's.6 
+ 418'5 
+ 478 
+421 
+ 4313, 
+615 
+ 490 
+ 5125 
+ 530 

THE BALANOE OF PAYMENTS AND 
MOVEMENT OF OAPITAL. 

As we have already mentioned, the movement 
of capital is DJOt lincluded in the ahove mgures. 
If comp~ete and eXla'ct p'arrticlliars were avwil­
able reglard~Dig ail the income and expenditure 
in the halan'Ce 01: p'ayments ,and the 'BJctual 
movement of capi'llaJ, Ithe Jllttetr should cor­
respond exactly tto the net .resulrt Imf ·the ibwlanoo 
of payments. In.pra<3tlloe, of ·oourse, :this is not 
the ca'se, yret in 'Sip'i,te 'Of thls it lis safe to I9.ssert 
that ,the 'Sur'pIUls of 1,060 milllion marJm in the 
balance of payments for 18Jst year indiiC1ltes that 
it !Was rpossible to emp10y 'approxim'ateJy otJhe 
same rumount :lior the redemption of FiniJ.and's 
foreign indebtedness. Thi,s result ris ICQnmrmed 
in broad lines !by 'the iniorma'OOon aVlailable 
regrardling ,the mpi tal transactions tha t took 
place dUTing the year under reV'ierw. 

In .the oourse of 1935 tWlO new l'OaDls were 
neglOl1iated ,abrQad. The State o:ssued 4 per cent 

Se:nial Notes for 10 rruimon d'Ollars :Ear the 
purpose of ,converting its 7 per can·t dooMar loan 
of 1925 'and its 5 1 / 2 per ,cent dollar loan of 1928. 
At the end 'Of 1934 there were bonds IQf ,these 
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two loans 'outetanding altogether to a n'omJi.n'a~ 

amount oOf 22.2 miJ,lion dollars, but 'Orver ,a 
quarter 'Of this was 'in Flinnish hands. The Oity 
of He.t'srinki (HelsingfQr,s) issued a loan of 5 
m'iNion 'Swediish crown'!! fQr redeeming lits share 
<Yf the FinnioSh Gua:nanteed Municipal dolil:ar loan 
of 1924, .thi's J.oan Ibeing redeemed in its·ent~rety. 
Furr:1Jher, the Oity 0:£ Viipll'ri (WciJborg) repBJid 
its 8 per rent loan IQf 1933 in SlWedJiJs'b. CTOIWns 
entirely, there having been 1.1 million crowns 
outstanding 'at the end 'Of 1934. In 'addition 
other foreign loans 'Were 'aIDor'tised 'according 'to 
contr,a'Ct, 'bes'ides which varioOus quantities 'Of 
bonds lWere rep'a tr'ia ted either f.or fu tUTe latlD!orrtis­
ati'on instaJanen·t'8 or a's an investment. On the 
other hand BOme minor items rof 'FlinnilS'h honds 
and s'hares were sold a;broad. Aoooil."ding to cal­
cula·tlllQns Finl'and's iunded foreign debt, cal­
culated ,a:t current rates of exchange, /WIRS 

reduced il'OOD. 6,010 t'O 5,070 !ID.iBuon marks. Thus 
940 millri.ons ,were €lID.'ployed fux this pu~pose lOT 

the rgreater parrt orf the surplus in the rhaJoance 
of paymen,ts. Tilie changes. in Finil.and'.g short­

term foo:eign indeb.tedness 'and ·balances were IQ:£. 
iIDiDlor reliatJirve impor'llance. Accordring to ,cal­
'cu1aiti!ons ,the shor't4erm indebtedness 'was 
reduced by about 80 million marks, !WIhile the 
decreaJSe rin the oorrespondiing halances amounted 
to about 330 m'iHi'On's. Inthiis 'Way Finland's 
net short-,term. foreign 'balances lWere reduced 
by 250 m.illi'On marks. A third item must a1so be 
taken into 'Consider'ation, Tor the Bank 'Of F,in­
land increwsed i1;s gold reserve last year by about 
150 miUion gold mrark,s wthich !is equal to 
nearly 300 mil>1ion rp'aper marks. The greater 
part of this amount etill remained abroad at 
the end of last year 'and thus constituted 'an 
increase in the foxeign s-ight balances. 

We find, thererore, tha't 'Owing to the <favour­
able balance 'Of payments Finland !Was able last 
year, ,as in all years since 1930, ·to reduce her 
foreign debt -to a (lonsliderable deglree and in 
other respects, too, to stabilise her f'Oreign pay­

men t position. 

5 
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ITEMS. 

General election. The general election of 
representatives .to the Finnish Diet took place 
on Jully 1st and 2nd. Voting was f.airly lively, 
1,174,000 votes beling recol'ded 'a'scmmpared lWith 
1,108,000 ,at the laJst election in 1933. The 
members of the Diet aTe elected .on, the system 
of proopor,tioorral representation and the VlOtes and 
seats 'were diovided among tJhe parties in the 
Diet 'as foolltows in a'ccordance with the results 
for the W1hoJe country in 1936 and 1933: -

1986 1933 
Votes Seats Votes Seats 

Social"Democratic 'Party 452.,033 8'3 413;11511 78 
Agrarian ,party ...... 2'62,810.3 ,5:3 !249,75t8 53 
SwediSh iParty ..... . .. 1;3;1,251 1H 11'5,4133, 21 
Unioni'St !party ...... 1,21,341 20} { 18 
Patriotic National Move- H~7,'527 

ment 'Party ........ 9i7,4tUi 114 14 
Pl'ogll'esslve rparty .... ,713,8615 7 8t2,12~ 11 
Small farmers' .party. 22,4106 1 '317,544 3 
People's party ...... 7;317S 1 9.300 2 

The rePtTesent'ati.on 'Of 11he oparties amoOng the 
200 deputies in the J'innish Diet 'Will tJhere£oTe 
not differ to 'any maTked extent from its !£ortmer 
compOlSition, ,when 1Jhe new Diet 'assembles in 
the ,autumn. 

* 
Conversion of State loans. On June 30th 

the Finnish State i'SlSued an !internal 'bond iLoan 
oOf, 400 million marks nominoal value through ,a 
bank 'syndicate ,consrstingof ,the Hank of ¥in­
land, Ab. NoOrdi<i®a J'oreningebanken, K'ansallis­
Os,ake-Pankki, Helstingofoors Aktiebank, the Oent­
ral Bank of the Savings Banks and .oy. W!i'~h. 

Bens'()lw Alb. The Statte l'O'an, i'ssued 'at 'a -rate of 
98 1/2 petr 'cent, ,beal's 41/2 ,percent interest 'and 
the term of redemption ,is 30 years. The 
pro,ceeds ,are ,to Ibe emrployed :£or the 'redemp,tion 
of 11he ,state"B 6 1/2 'Per ,cent dollar loan 'Of 1926 
which 'Was notified cfor J."edemption on ISetp1tem­
bel.' 1st this year. This loan, the final redemption 
of which was lOl"'iginaJlly to :faH due in 1956 a,c­
cording to the 9Chem.eof redemptWn, 'W'as 

origin'dly ,is'Sued f.or 15 million doUa'l1s, but at 
present there 'are Ibonds .outstanding to 'a no­
mina,l v,a,lue of 12.8 million dollars .of Iwhich 
more thana third 'are held in Finland. 

The Treasury has 'alsoo gtiven notice 'Of redemp­
t~on 'Of all ,the honds of a 5 1/2 per cent ,internal 
hond loan 'of the year 1919 on DeceIDlber 31st 
thi,s year. Of this 'laan, the originaJl ,term of 
redemption of owihi'ch was toO have expired in 
1966, there were ,a!bout 46.8 miUi'onFinnish 
marks outstanding 'a1t the end 'Of last year.' 

* 
Fresh investment in the woodworking in­

dustry. Aiinekoski Ab. recently decided to 
build ,a 'sulphite ceHulose mill with an annual 
output 'Of a:bout 40,000 tons, chiefly 'od: 'strong 
sulphite 'cellulose, ,in 'Connecti'On lWith its other 
mills at Aiinekoskll.. The new miiJ is expected to 
be ready to ,start working in the summer of 
1937. 

In ,connecti'On with 'this ,scheme the 'cOlIDpany 
has re~olved to issue .a bond loan of 30 mitlHon 
marks at 5 per ,cent interest,· which is to be 
is'sued in the 'autumn throug.h Ab. Nnrdiska 
Foreningsbanken .. 

* 
Increase 'Of capital. Ab. '\Viirtsilii Oy. has 

deci'ded, ,with a view to 'con'Sl{)Hdating its fi­
nanaial ,position, to ,increllJSe the company's 
capita!l f.rom 30 to 45 miill.i'On :marks by 'an tissue 
of 50,000 new shares at a nominal value of 300 
marks ea'ch. Of this quantity the dfioliated 
company, Ab. KaTelia'W'ood Oy., is to take over 
16,667 ,shares ,at p·ar, while the remainder of 
33,333 shares is to ·be offered f'Or suhscription. 
The ,campany',s share 'capital was last raised by 
an ,issue 'of new shatres ,in 1934 f.rom 24 to 30 
million marks. 

* 
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Crop prospects. The exceptiollally fine and 
hot ,weather rep,oorted in our last reVliew has 
continued in Finland. The prolonged period of 
heat tIilld drought even had an adve:rlBe effect to 
a certain extent on the ,crop prospects, el though 
the Tain that cfe.ll fairly generally throughout ,the 
(lountry dter July 16th improved ,the growth 
very (lon9iderably, the latter being -aooelerated to 
suoh an extent by the 'Warm <weather that its de­
velopment has reached a stage a fortnight lin 
Ilidva1lJOO of normal oondi tion-s. The mowing of 
hay could '8l&o 'begin mUdh earner than usuall 
all!d ,was in most parts 'of the oountry favoured 
by the fine weather. 

The fullowing preliminaory estimates of the 
crop prospects drawn u:p by the Board of Agri­
culture :fior the middtle of July l1re ·bBJsed in ge­
neral on ,data regarding thegrawth 'before the 
rainy period referred to,so that at present the 
prospects, especiaHy for spring soowings and hay, 

are better than. the £~gUlres ~ndtioate.. I~ .the I 
table a scaJ.e of figures IS employed, 8 slgmfymg I 
a very good CJ."IOP, 7 11 good crop, 6 'above medium, I 
5 medium, 4 below medium, 3 a ~oor ,c~, 2 ; 
aImost 'a failure of crop -and 1 a f.ai:lure of crop. I 

1936 
Autumn wheat •........ 5.3 
Spring wlheat ......•... 5.5 
Rye................... 15.0 
Barley .•.•..........•• 15.2 
Oats •...............•. '5.3 
Potatoes ..............• 5.4 
Hay •.......•...•.•... 5.8 

* 
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.Mlddle of .Tl1Iy 
11136 1984 1933 
5.3 5.1 6.0 
5.3 '5.8 
5.1 6.1 5.9 
4.8 5.6 4.3 
4.6 5.8 4.2 
'5.1 5.8 4.9 
5.7 5.2 4.1 

Two new reference books on Finland. "The 
Finland Year Book 1936", oontainling 411 pages, 
WoS.'S pU!blished recently. The year book is edited 
by PJ.'Iofessor I. LeivG.-skii IWlith the assistance of 
the Finnish Ministry £tor Foreign Afiairsand 
a 111rge n'll!l1lber of experts on various aspects of 
the country's politiool, 6Ocia:l, cuiltural, econ()!Jllic 
and finan{l~al'condi tions. Copies are obtaD.nable 
from the F~nnislh booksellers. 

11he Angtlo-Finnish Section 'of the London 
Ohamber of Oommeooe has published oR volume 
entitled "Anglo-Finnisih Year Book 1936" ,which 
supplties useful informati()n regarddng commer­
cial, political and social relations between Fin­
land· and Great Britain. Oopies of this year 
book are ootaill!8Jble from the Angl'O-Finnish 
Section of the London Ohamber of Oommer,ce. 

* 
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