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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 

The money market lin April moved ,in the same 
direction as during the earlier months of this 
year. The lSituation was consequently marked by 
a cOIlJSiderable demand for er·edit, exceeding what 
Wias the ,case last year. Ft iJs noticeatble, however 
that ,the ,demand for credit in April was no 
longer 00 greatly on 11lui rise as, for in.stance, 
in Februa,ry and March. This increased demand 
·for cl"edit, which is gener,ally characteristic of 
this time 'of the year, when industry is -prepar
ing f~r exports and for home consumpt,ion 
during the coming summer season, while imports 
are heavy, could be sa<tislfied by the hanks 
without dif.fieul,ty owing Ibo lively dep·osits and 
an increase in the banks' own capital. 

The credits granted by rjjhe Joint Stock banks 
grew in .&pril iby 155.1 million marks compared 
with 294.1 milliolllS in March and 235.0 milliO'IlS 
in Febru8J1"Y. In Arpril, 1927, the rise was rather 
less, 124.8 milli-on marks. The tota,.l deposits 
increased in April by only 6.3 million marks, 
but it should be mentioned that the rise in a0tual 
deposits amounted to 52.7 million marks, while 
at the same time -considerable sums were 
withdra,.wn hom the accounts of home cor
respondents, among others nearly 13 million 
marks of the Government's shol"t-term deposits 
in .t.he banks. The funds required d'or their 
.(~rea'ter credits w.ere obtained by the banks prin
('ipally by utilising their ,f'oreign' balances, but 
also by means o'f new issues of shares.' On the 
ot,her hand they did Il()t need to resort to the 
assi~1t,ance of the Bank of Finland - re-dis-

00unts 'at !the Latter dropped to only 3.0 million 
marks - IIlnd their cash, <tIQO, increa.sed slightly. 

The position of the Joint Stock banks tou'ards 
other countries, whiclt ih:ad grown less favourraJble 
dulling ,February and March, showed the s·ame 
tendency ,in April, too. As foreign balances 
,were reduced 'by o~r 40 million marks and the 
indeJbtednes,s !increa;s'ed by -the S'IlJlll~ amount, the 
net foreign .indebtedness rose by 83.1 million 
marks to 219.1 millions. The net foreign' 
indebtedness of the J,o'int Stock banks was 
consequently 87.2 million marks higher ,than a 
year earlier, but on the other hand appreciably 
lower than in previous years. 

In reg.ard to .uhe Bank of Finland the first 
thing that attracts attention is the fam that 
the reserve of f'oreign ·currency again sank iD. 
April, w.hiloe on the other hand direct credits 
were ,increased. In either case it is a question 
of a s,easonal phenomenon that was ap·parent 
'also in the prev,ious months. Direct credits 
increased in April by 93.8 million marks and 
have thus grown since New Year by 274.0 
million marks oompared with 44.8 and 123.4 
millio'ThS during the corres'ponding months la:st 
year. The direct credits of the Bank ,of Finland 
had thus grown to an amount of 1,058.0 million 
marks -at the end of ,the fil1st week in May which 
exceeds the credits in previous years appreciably. 
Before th'e Great W:ar, however, the credits at 
times reached even higher figures. - A de
velopment .in the opposite direction s'et in during 
the seoond week of May, when the credits 
granted by the Bank of Finland sank by about 
:!O million marks. 
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The reduction in the reserve of foreign cur
rency during April 'Was mainly due to the fac.t 
that the Bank of Finland did nQt ag,ain renew 
the credilt of £ 600,000 ,at the Bank of England, 
.opened fm strengthening the res,erve of f.oreign 
currenClY, this ,credit not having had to be 
employed ,a single time. N eve:ntheless, an ac,tual 
reduction of the r'eserve of f,oreign currency was 
to be o'bs'erved aud this tendency continued dur
ing the first weeks iin May. Owing to the 
unusually heavy ,imp-orts the reserve of foreign 
currency fell to 827.4 million marks by the 
middle ()If May. Thus lit WR/S less than at the 
RRme date in the last few years. 

As a natural consequence 'Of thi;:: state of 
th'ings the note reserve, too, kept slightly lowe'r 
than in the preceding yeal'lS. After a reduction 
'Of 35.5 milli'on marks in A'pri,l the reserve again 
rose ·a trifle until the middJe .of May, thus 
amounting a:t th8!t date :to 59"2.2 million marks. 

In 1ili.e level of prices no great changes 
occurred and the tendency is not cle,ar. The 
wholesa'le price index rose 1 poi:i.nt to 145, 
whereas the cost of living index fell 2 P'Oints 
to 1,212. Both indi,ces 8:r,e ra:ther higher ;than 

a year ago. 

TRADE AND INDUSTRY. 
F,oreign tr,ade in .Aipl'il, as in the previolls 

months, pr.oved ladverse to an unusually high 
degree. Impmts /Were exceedingly lively. Their 
value for April 'amounted to 601.8 million marks 
as :ag-ainst 466.1 milHous last year. The value 
of exp'Or<ts, on th,e con,trary, 'Only amounted to 
239.3 million marks as 'ag,ainst 267.3 millions in 
April, 1927. In this way there was a surplus of 
imports of 362.5 milli!on marks. For the first 
four months 'Of the current yea'r the Vlalue ·of 
imports repres'ented 2,292.1 million marks and 
the Vlalue of eXlports 983.1 m1iHions. The f'Ormer 
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rates of duty introduced at the beginning of 
this ~re,ar. T:he trade statistics show, hQweyer, 
that the grow,th of imports does nQt b~' any 
means refer only to such g.o'Ods, the duty on 
which was reduced, but 'in g-eneral to almost all 
goods, both for oonsumpti'On and pr'Oduction. 
'Dhey therefore point rto liv'ely ec'onomic activity 
,and greater pur,chasing- p,ower aIDong the !broad 
masses of ,the population. In regard to exports, 
'On the O'ther hand, there i,s a noticeable falling 
off 'in the' exports of agricultural products as a 
result of last year's ;Low quality of the hay crop. 
It should also be noted that greater qu,antitie.~ 
of mechanical and chemical pulp, paper and 
p'lywood were ,exp'orted than last year, bu:t that 
OIWing to poor pl'lices the value of exports of 
such goods was only slightly higher than last 
year. 

There ha-3 been no gr,eat change in the state 
·of the timber market. Briti'sh importers 00ntinue 
reluctant, but as ,their stocks are rapidly dis
appearing, it ,is expected that they wiJ,l soon 
display a keener interest ,in sale,g. During April 
aJbout 90,000 standards of sawn goods were sold 
from Finland 'or rather more than during the 
pr·evious months. The to,tal quantity of sales 
i" estimated at the end of April at approximately 
630,000 ·stds. /Which represents more than 50 % 
of the e..~timated shipments. At the same dl:lJte 
las,t year the c,orresponding figure was 70 % and 
in 1926 45 %. Prices remain f,irm. In the cRlSe 
of spruce, however, they ·are so 10lW that the 
question of restricting output has beoome 
urgent. 

THE LABOUR MARKET. 
The . supply -of work is satisfactory. As 

ha,ppens fTequently, when this is the CR/s'e at 
this time od' 1:Jhe year, a certain amount of unrest 
has shown itself, the W'ol"kpeople s'eizing their 

con.sequently exceeded ,the corresponding tfigure ,0P'Portunity to put forward demand,s w,ith 
for 1927 iby 3i %, while the value of expo,r,ts 
was :a trifle less than at ithat time. The surplus 
of imports ,for this per,iod amounted io 1,309.0 

million marks compared wiith 680.5 mill.ion,R 
dur.ing 1ili.e same months in H)2i and 'WR/S 
exceptionally ,}arge. It should he noted, however, 
that this is caused to SQme extent by the reduced 

regard it.O wages, la our con 'ItlOns etc. s: 
cert'ain political eircIes are only too pleased to' 
seeRlS much unrest as pos'silble, it is not sur
prising that 'a cessa'tion oIf IW·ork has occl.l.rred 
in diHerent pl,aces. Thi,s is, however, of a. 

local character and has not become general. 
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STATISTICS. 
I. ~ BALANCE SHEET OF THE BANK OF FINLAND. 

1928 
MIll. Fmk Mill. Fmk 

1927 I 
------~----~-----~------"'/&1 U/, I 80/.. I 8/& I 

ASSETS. 
I. Gold Reserve .................................... 324.8 

Foreign Correspondents and Credit abroad ......•.. 1050.5 
IL Foreign Bills .....••.•..........................• 33.4 I 

Foreign Bank Notes and Coupons.. ....•........... 1.2 
Inland Bills ..................................... 595.7 

IlL Loans on Security •.............................. 18.3 
Advances on Cash Credit •...•••......•... . . . . . . • . 77.6 
Finnish State Bonds in Finnish Currency .......•.. 112.0 

313.1 
979.5 

26.9 
1.3 

847.1 
38.8 

126.5 

312.9 
935.0 

25.8 
1.2 

865.6 
39.1 

127.4 

312.8 
883.5 
25.7 
1.4 

895.6 
39.1 

125.5 

312.5 
827.4 

25.8 
1.2 

887.3 
30.6 

122.5 

Other State Obligations 1) •..••...•.....•....•.•.. 12.0 
Bonds in Fo~ Currency....................... 224.4 338.4 338.4 338.4 338.4 

It I) FinniSh » ••••••••••••••..•••.• ~ • 12.3 50.3 50.3 50.3 50.3 
Bank Premises and Furniture .................•.. 12.0 12.0 12.0 12.0 I 12.0 
Sundry Assets .........•..••....•........... _. _ .. _. _. -\\-.....;.34...;.._0 -\1,...1 _2...;.2...;..5-+_...;.4;.;;.9._7-+_.;;..30...;..3--+ __ 3_6_.0_

1 
Total 2508.2 2756.4 2757.4 2714.6 2644.0 

LIABILITIES. 
Notes in circulation •........•.••..•.•.........•..... 1389.7 1558.1 1618.7 1572.2 1569.3 

O~&f~~!~~~~~. ~~. ~e~~~ ..............•.• 12.6 15.1 16.1 13.1 1l.4 
Balance of Current Accounts due to Government ...... 79.6 59.8 59.1 62.8 56.3 

I) It » I) » I) Others ........... 91.2 178.0 109.1 106.9 52.0 
Credit abroad .................................... 114.6 -- -- -- --
Foreign Correspondents ........•................... 4.8 10.6 10.6 11.1 10.8 
Sundry Accounts ........... ; ... ; .................. 18.3 17.7 22.2 23.9 16.3 

Cap'" ............. ·.··························.·.11 500.0 500.0 600.0 500.0 500.0 
Reserve Fund ...................................... 240.5 867.1 867.1 867.1 357.1 
Bank Premises and Furniture .......................• 12.0 12.0 12.0 12.0 12.0 
Earnings less Expenses •.........................•... 44.9 48.0 52.5 55.5 58.8 

Total 11 2508.2 11 2756.4 I 2757.4 I 2714.6 I 2644.0 
.) Balance.. free of interest. of the reimbursement. which according to a re&Olution of the Diet the Government makes to the 

Bank of FInland ror special Russian li&billt1es. already written off. . 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

11 

1927 

11 

1928 

14/& 1Il/, I 80/ .. I . s/& I 1&/& 

RIGHT TO ISSUE NOTES: 11 

Gold Reserve and Fore!gn Correspondents •........... 1375.3 1292.6 1247.9 1196.3 1139.9 
Additional Right of ISsue •.•..•.•............•..• 11 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 2575.3 2492.6 2447.9 2396.3 2339.9 

USED AMOUNT OF ISSUE: 
Notes in circulation ••..................•.........• 1389.7 1558.1 1618.7 1572.2 1569.3 
Other Liabilities payable on demand ...........•.. 321.1 281.2 217.1 217.8 146.8 
Undrawn Amount of Advances on Cash Credit ...... 36.2 27.6 26.6 28.6 31.6 

Total 1747.0 
I 

1866.9 1862.4 1818.6 I 1747.7 

NOTE RESERVE: 
I I 

Immediately available •............................ 258.6 301.0 278.1 300.4 
I 

306.5 
Dependent on increased supplementary Cover ...... 569.7 I 324.7 .307.4 277.3 285.7 

Total 11 828.3 11 625.7 I 585.5 I 577.7 I 592.2 

Grand total 11 2575.3 112492.6 I 2447.9 I 2396.31 2339.9 I 
Bank Rate since NO'IJember 24 1927. 6 %. 



No.5 

End 
of 

Month 

Jan. 
Febr. 
March 
Aril 
~y 

I 
June 
July 

, Aug. 
I Sept. 
, OCt. 

I 
Nov. 
Dec. 

3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

Nota OlroulaHon 
lIIill.Fmk 

1913 1 1926 1 1927 1 1928 

[117.5]1 [1309.3J I 
114.4 '1291.6 1330.4 1502.8 -
119.6 1 349.9 1 446.6 1 592.6 + 
116.0 1385.8 1472.8 1643.9 + 
110.6 1361.8 1447.3: 1618.7 -
118.2 1319.7 1411.3 
114.9 1297.7 1398.5 
109.9 1289.4 1376.6 
109.4 1 295.9 1 413.5 
112.0 1334.5 1476.2 I 
109.2 1327.4 1483.0 

I 112.3 1 295.6 1446.6 1 
113.0 1 345.7 1514.4 

Mill. Fmk 
Foreign oorrespondent., ') 1

1

' 

1 ': 60.4] [1 408.0] 1 
11.61 55.1 1360.8 1047.6 
89.8 53.7 1 226.6 1126.6 
51.3 53.6 1182.2 1185.3 
25.2 49.6 1073.1 1096.3 

'48.5 948.0 973.9 
48.7 899.9 901.4 
52.1 890.1 914.4 
51.9 972.2 1095.2 

I
! 58.5 956.1 1230.8 

11 

64.9 901.0 1324.5 
62,9 1 006.3 1 390.1 

11 58.5 1082.4 1359.8 

1311.6 - 48.2 
1201.7 -109.9 
1 076.7 - 125.0 

935.0 - 141.7 

5 

End I of 
Month 

Jan .. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
0Ct. 

11 
Nov. 
Dec. 

') CredIt balances with foreign oorrespondents. Including the Credit abroad, which BDIoUllUld to 256.2 mill. mk. up to January SIst, 
1926, and 114.6 mill. mk. up to APril 14th, 1928, which was then disoontinued. 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 

End 
Note Re.erve 

I 
Ho me Loans') 

End 
'of 

Mill. Fmk l\IiIl. Fmk 
of 

Month 1913 I 1926 I 1927 1 1928 1 Monthly I 1913 I 1926 \ 1927 I 1928 I Monthly Month 
1 Movement Movement 

II [16.0] [763.4] 

69&
0 1- 7&·1 

[115.2] I {478.9] 1 
Jan. 17.2 809.5 735.2 114.9 477.7 627.0 850.2 + 39.9 Jan. 
Febr. I 23.6 761.7 776.3 119.2 567.1 637.5 913.6 + 63.4 Febr. 

I 

661.6 + 38.6 I 
March 22.2 731.8 804.6 621.0 - 40.6 120.8 600.5 654.6 952.3 + 38.7 March 

~ 23.0 767.0 806.9 58~' I - 35.'1 121.5 594.8 698.9 1032.1 + 79.8 ~ 18.6 733.5 782.1 126.4 623.8 721.2 
June ! 26.2 640.6 722.8 119.6 735.4 778.2 June 
July " 32.8 748.9 737.2 I I 

113.4 649.6 775.8 July 
Aug. 37.7 767.7 749.1 108.9 596.7 729.4 Aug. 
SePt. 42.9 737.4 758.5 104.5 602.7 696.5 1 SePt. 
OCto 45.2 637.9 661.9 

1 ! 

. 102.9 653.9 697.4 1 Oct. I Nov. 46.4 
1 

696.6 
I 

796.8 103.9 672.2 
1 

755.8 
I 

I Nov. 
Dec. 41.2 704.2 696.9 110.0 654.8 810.3 Dec. 

') Inland BUIs, Loans on Security and Advances on Cash Credit. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

I Redllaounted BiUI') Balance of Currant Accounts I Balanoe of Currant Accounts due I 
End due to Government to oib .. than Government End 
of MilI.Fmk l\IiIl. Fmk 

1 lIIill. Fmk I of 
l!rf.onth Month 

1913 11927 11928 1 ~~~t 1913 \ 1927 11928 1 ~~~~t 1913 11927 11928 1 Monthly Movement 

1 [12.2] [87.0] r23.1] [303.4] 1 [4.7] r86.6] 1 
Jan. Jan. 

I 
14.2 54.7 38.1 - 17.1 20.1 181.9 394.31 + 23.0 4.9 137.0 86.7 - 9.4 

Febr. 15.5 22.4 32.7 - 5.4 17.7 196.8 231.71 -162.6 3.6 65.5 34.5 -52,2 Febr. 
March 18.8 8.'1 17.0 - 15.7 20.1 165.6 35.4 -196.8 4.8 86.5 86.0 + 51.5 March 

~ 17.5 8.2 3.0 - 14.0 22.5 99.5 59.11 + 23.'1 3.6 95.9 109.1 + 23.1 Aril 
23.1 18.2 17.'1 44.5 3.4 76.8 i1ay 

June 20.8 40.5 18.2 62.6 

• 

il 

4.4 66.0 June 
July 17.8 53.8 19.0 1 ... , 5.2 91.5 July 
Aug. 

I 
16.'1 33.8 18.1 131.0 4.5 148.8 Aug. 

Sept. 16.0 15.7 17.9 229.5 ,I 4.8 118.'1 Sept. 
Octo 

I 
13.6 27.2 27.s 306.2 , 

1I 4.'1 198.5 

I 
Oct. 

Nov. 14.'1 37.31 23.1 1 331.11 
1 

'I 4.3 
1

166
•
6 Nov. 

Dec. 15.2 55.2 20.'1 371.81 ~ I 5.7 96.1 Dec. 
The figures in brackets [ ] indicate the position at the end of the previous year. 

I 
') Inoluded In home loans, see table 4. Redisconnted BiliB for 1915 accorcilng to Finland's Official Statistics VII, D, Bank 

Statistics, for 1927 and 1928 aCCOItUng to the monthly balance sheets of the Bank of Finland. 
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6. - RATES Of EXCHANGE QUOTED BY THE BANK Of fINLAND, MONTHLY AVERAOE. 

Monthl/ :~~ /~ndon/ Stock. / Paris / Brus-/ Amster./ Basle / holm sels dam Oslo 
/ 

copen·/·I / / hagen Berlin Prague Rome RevaI / BAga 

Par. 39: 701193: 23 1064: 07/766: 13 552: 15/1595: 99 766: 13/1 064: 07 1064: 07 945:84 804:54 208:97 1064: 07 766:13 
1926 I Aver. ~9: 70 193: 02 1063: 76 129: 82 664: 2911 694: 38 768: 461 890: 62 1044:40 948:62 119:- 167:44 10:68 766:61 
1927 
Aver. ~:70193:09 1 066: 80 166: 68 fjfj6: 57 1 593: 93 765: 941 036: 71 1062:70 946:08 119:- 206:38 10:67 766:48 
1927 

~ 39:70 192:96 1064: 35 156:50 556:- 1590: 24 765:- 1029: 74 1060: 59 944:- 119:- 201:20 10:69 766:-

~~70 192:98 1063: 18 156:50 556:- 1590: 84 765:- 1028: 48 1061: 36 944:- 119:- 216:16 10:65 766:-
June :70 192:97 1064: 61 156:50 555:35 1592: 11 765:11 1030:52 1062: 67 944:- 119:- 222: 78 10:65 766:-
July ~~:70 192:89 1064: 50 156:50 555:- 1592: 48 765:44 1028: 54 1062: 77 944: 96 119:- 217:88 10:65 766:-
Aug. 39:70 193:08 1066:28 156:50 555:- 1592: 89 766:35 1031: 83 1064: 85 945:87 119:- 217:74 10:65 766:22 
Sept. 39:70 193:09 1067: 60 156:50 555:- 1592:21 766:31 1047: 81 1063: 75 946:31 119:- 217:58 10:65 767:-
Oct. 39:70 193:34 1069: 79 156:50 555:- 1596: 19 766:73 1047: 46 1064: 96 948:35 119:- 218:23 10:66 767:-
Nov. 39:70 193:50 1070: 13 156:50 555:- 1602: 88 766:65 1053: 15 1065: 31 948:81 119:- 217:46 10:70 767:-

~ f70 193:85 1073: 20 156: 90 556: 72 1606: 14 767: 72 1 058: 32 1 066: 48 949: 72 119:- 215:04 10:70 767: 96 
1928 
Jan. 39:70 193:62 1068: 32 156: 60 555: 20 1 602: 58 766: 12 1 057: 58 1 064: 96 947:24 119:-

21<> "rill."" 767: 16 
Febr. 39: 70 193:60 1066: 70 156: 60/554: 32 1 600: 0T64: 78 1058: 08/1 064: 40 948:32 119:- 211:- 1068:- 767:32 
March 39: 70 193:88 1066: 74 157:-555:- 1 599: 89 765: 56 1 060: 17 1 065: 15 950:41 119:- 210: 56 1 068: 85 768:44 
April 139: 70 193: 99 1067: 18 157: - 555: 82 1 602: 23 766: 11 1063: 14 1066: 39 951:- 119:- 210: 39 1 069: - 769:-

I) From January 1st 1928 the quotation on Reval concerns 100 Eesticrowns, whose Parity is given above. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

End of (I 
ClIIT8nt Aaaoun&ll 1) 11 Deposits,,) 

//1913 

Tob I 

/1 

Monthly 
11 End of Mill. Fmk 

11 

Mill. Fmk MIll. Fmk Movement 
Month 1 1913 1 1927 I 1928 1913 1 1927 1 1928 1 1927 1 1928 1-927 1 1928 Month 

[54.3] [145U] [591.0] [4648.5] [645.3] [6.101.3] 
+ .. atl +sa;.~ Jan. 57.9 1655.3 1769.5 595.9 4735.1 5417.6 653.8 6390.4 ·7187.1 Jan. 

Febr. 54.8 1524.8 1682.0 599.6 4817.9 5526.0 654.' 6342.7 7208.0 - 47.7 + 20. Febr. 
March 56.8 1550.5 1850.2 603.3 4930.1 5649.0 660.1 64111.6 7499.2 + 137.8 +291.2 March 
Aril 54.3 1514.7 1803.8 603.3 4992.3 5701.7 657.6 6507.0 7505.5 + 26.' + 6.3 ~ ~y 55.8 1541.3 601.6 4996.3 657.' 6537.6 . + 30.6 
June 55.6 1576.8 .609.'1 5119.6 665.3 6696.40 + 158.8 Jule 
July 55.'1 1895.5 613.3 5137.8 669.0 7033.3 . + 336.8 July 
Aug. 57.7 1928.2 610.8 5187.7 673.5 7115.9 + 82.6j Aug. 
Sept. 57.9 1789.3 612.8 5211.7 670.7 7001.0 -11409, Sept. 
Oct. 59.7 1768.5 611.7 5164.1 671.' 6932.6 - 68.,1 Oct •. 
Nov. 58.1 1713.9 605.3 I 5154.1

1 
I 663.' I 6868.0 - 64.61 Nov. 

Dec. 04.6 1694.9 619.2 5286.7 1 673.8 6981.6 + 113.6 Dec. 
Tables 7-9 according to Flnland's Official Statistics VII, D. Bank Statistics. The figures In brackets [ ] Indicate the position 

at the end 01 the previous year. 
1) Actual current accounts and home correspondents. - I) Deposit accounts and savings accounts. 
* In the tables 7-9 Mortgage banks are not Included. 

8. - HOME LOANS ORANTED BY THE JOINT STOCK BANKS. 

Inland BJIlI I Loans and ·Ovardraf&lll) To b I j Monthly 
End of Mill. Fmk 

\1913 1 

Mill. Fmk Mill. Fmk Movement End of 
Month Month 

1913 I 1927 I 1928 1927 I 1928 1913 I 1927 I 1928 I 1927 1 1928 

[283.711 [2245.7] [453.311 [4844.8] 
I 

11 [737.0] [7090.51 
Jan. 290.2 2242.6 2623.5 459.8 4956.2 5655.5 750.0 7198.8 82.79.0 +108.3 +161.2 Jan. 
Febr. 292.1 2266.7 2702.1 465.' 4984.6 5811.9 757.5 7251.3 8514.0 + 52.5 +235.0 Febr. 
March 294.7 2334.1 2817.1 467.2 5041.7 5991.0 761.9 7375.8 8808.1 +124.6 +294.1 Ma.rch 
~ril 298.1 2378.' 2915.6 472.8 5122.2 6047.6 770.9 7500.6 8963.2 +124.8 +155.1 ~ ay 301.' 2473.1 478.5 5229.3 779.9 7702.' +201.8 ;y 
June 297.1 2507.6 474.9 5315.5 772.0 7823.1 +120.7 June 
July 289.0 2591.40 470.1 5360.1 759.1 7951.5 +128.' July 
Aug. 281.3 2581.8 472.3 5372.9 753.6 7954.7 + 3.2 Aug. 
Sept. 278.' 2568.3 470.5 5404.5 748.9 7972.8 + 18.1 Sept. 
Oct. 278.1 2533.6 477.7 5448.6 755.8 7982.2

1 

+ 9.' Oct. 
Nov. 275.9 2495.3 473.' 5570.3 749.3 8065.6 ,,+ 83.~ Nov. 
Dec. 274.1 2576.81 469.3 5541.0 743.' 8117.8 +52.2 Dec. 

1) Home loans, cash credits and home correspondents. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES. 

1

1' 11 i Net Claims (+) and Net In- 1 il 1 Credits ') Indebtedness') 1 debtedness (-) Monthly Movement \1 

:o~:! 1 Mill. Fmk 11 Mill. Fmk i Mill. Fmk I of Net Claims ::!t~f' 
~~I~I~ ~I~I~[~I~I~I~I~J 
'[ 1"32.9] 11 [270.9]1 Ili [15.7] [321.9] 1[+ 17.2] ',' [- 51.0]1 I I 

Jan. I 30.1 372.4 405.11" 14.7 316.6 363.9 + 15.4 + 55.8 + 41.2 + 106.8 + 34.1 Jan. 
Febr. 30.41 308.1 280.0;'1 17.2 325.1 357.7 + 13.2 ' - 17.0 - 77.7 - 72.8 -118.9 Febr. 
Mar~ \ 27.8 223.7 244.11, 17.6 353.8 380.1"1 + 10.21-130.1 -136.0 -113.1 - 58.3 March 
April 26.7 1 223.0 201.5

1

, 23.1 354.9 420.6 + 3.6 -131.9 -219.1 - 1.8 -- 83.1 AvriI 
MB.y 27.5 202.2 I 27.7 370.8 I - 0.2 -168.6 - 36.7 M1Ly 
June 1 32.2 I 214.8 1 26.0 359.0 I' + 6.2 -144.2 + 24.4 June 

I, July 40.9 I 377.6 I 19.7 320.5 ! + 21.2 + 57.1 1 + 201.3 July I 
Aug. 50.5 436.9 ,16.1 326.0 ! + 34.4 + 110.9

1 

+ 53.8 Aug. I 
Sept. 52.1 I' 414.3 i 15.6, 355.9 ' + 36.5 + 58.4 - 52.5 Sept. 
Oct. 53.8 475.1 I 20.1 356.7 11' + 33.7 + 118.4 1 + 60.0 Oct. 
Nov. 50.5 \ 390.9 20.3 I 372.1 I + 30.2 I + 18.8, - 99.6 Nov. 11 
Dec. 49.5 366.5 I ! 16.2 359.4 . + 33.3 + 7.1! - 11.7 Dec. 

The figu res in brackets [ 1 indicate the position at the end of the previous year. 
') Balances with foreign correspondents and foreign bIlls. - .) DuetoforeigncorrespOndents. (85-95 % foreign deposlte in Fmks.) 

'10.-POSITION OF THE BANKS TOWARDS FOREION COUNTRIES.1) , 11. - CLEARING.2) 
~======~======~=== 

, 1927 11 1928 I 
, -' 

II Net Claims (+) and Net Indebtedness (-) 
Mill. Fmk 

Monthly 
End of I Movement 
Month 

1923 I 1924 I I I \ 

of Net 
1925 1926 1927 1928 Claims 

1 \ I -I I I1 Jan. -169.0- 40.91+ 323.1+1026.6+1075.5+1277.4 - 18.9 

F,k ~'66'~+ 2.H .... 1+ 961'1+106 •. '+1""'1-"'" March -185.4- 25.5 + 297.4 + 921.2 + 988.2 + 853.8 -197.1 
~ril 261.31-161.4 + 571.4 + 768.5 + 886.6 + 731.1 -122.7 
'y -335.2-222.6 + 503.5+ 596.3+ 733.8 

June ~ 394.2[- 387.4 + 446.5 + 582.0 + 682.0 1 
July 472.11 122.9 + 545.5+ 655.5+ 919.9 I 
Aug. -552.0-179.5 + 559.6+ 794.0+1156.9 
Sept. :-535.81-198.1 + 653.4+ 785.7 +1238.8 
Oct. 1-389.3- 98.01+ 960.4+ 748.2+1386.9 
Nov. -141.2+ 11.8+ 995.9+ 842.5+1337.9 

I! Dec. !-128.0!+ 229.3 +1 049.11+1 024.6,+1296.31 ' 

Number I Amount 11 Number I Amount I, Month 

Mill.Fmli Mill.Fmkl[ 

113277 1628.8 135705 2163.9\ Jan. 
102953 1558.3 124915 1980.'11 Febr. 
120893 1 727.1 143948 2 225.4[' March 
118394 1750.4 139021 2007.51 AvriI 
125 701 1 'm7.O: M1Ly 
117 190 1 604.11 I June 
120 602 1 812.8 1 July 
114635 1 605.1 Aug. 
125791 2 045.8 Sept. 
140 414 2 271.6 1 Oct. 
137 208 2 165.S Nov. 
143685 2 249.6 I Dec. 

/1480703 [22156.811 [ 11 Total 
.) The figures indicate the position towards foreign countries of the Bank of 'FInland (balances' with foreip correspondents and 

foreign billll are taken into account as well as credits due to foreign correspondents) and of the Joint Stock Banks (net clalms or, net 
indebtedness; see table 9 above). ' 

.) Indicates the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the Bank ' 
of Finland. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 
, 1 

11 
" 1 
, 

In the towns In the country 
1 

Total Monthly 1 
End of MlIl. Fmk Mill. Fmk 

I 
MlI!. Fmk 

11 

Movement I End of 
Month Month 

1926 1 1927 i 1928 1926 1 1927 1 1928 i 1926 1 1927 I 1928 1927 I 1928 I 
I I 1 

3208.2~1 r 
Jan. 972.2 1200.7 1521.8*1 1155.3 1372.9 1686.4~ 2127.5 2573.6 +66.1 + 105.8~ Jan. 
Febr. 986.5 1224.2 1550.1*[ 1174.2 1401.6 1714.9*[ 2160.'1 2625.8 3265.0~ +52.2 + 56.8*1 Febr. 
March 1004.1 1257.7 ! 582.9* 1192.1 1480.6 1748.1*1 2196.2 2688.3 3331.0*11 +62.5 + 66.0* March 

~ 1016.7 1278.3 1596.6* 1208.1 1458.5 2224.8 2736.8 +4~5 + 46.6* Aril 1781.0*1 3377 6*, 
~y 1025.8 1291.4 1223.4 1482.9 2249.2 2774.3 . 11 +37.5 

June 1032.5 1302.2 1219.3 1483.s I 2251.8 2785.51 I; +11.2 June 
jJuly 1045.6 1317.6 11221.2 1496.3 1 2266.8 2813.9 I +28.4 July 

I Aug. 1057.3 1334.2 1218.7 1498.3 I 2276.0 2 832.5i 
! 

+18.6\ Aug. 
Sept. 1062.0 1340.8 1 220.811 50D ' 2 282.8 2 842.1 + 9.6 I Sept. 
Oct. 1070.6 1355.7 1 222.0 1 514,4 li 2292.6 I 2 870.1 +28.01 Oct. I Nov. 1083.1

1
1373.2

1 
1237.0 I 1529.0 2320.1 2902.2' 

I +32.1\ !Nov. 
Dec. 1169.3 1 466.9 , 1 338.2 1 635.5 i1) 2 507.5 1 1)3 102.4! + 5.7 I Dec. 1 1 

DepOsits in the Savings Banks, including long·term deposits and current accounts, according to figures supplled by tile Central 
Statistical Office • 

• ) Increased by 172.6 mill. Fmk interest for 1926. - 2) Increased by 194.6 mill. Fmk interest for 1927. 
• Preliminary figures subject to minor alterations. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

End of 
Month 

January 
February 
March 

~ 
June 
July 
August 
September 
OCtober 
November 
Decembl!r 

[I 
Deposita In POlt Offiae 

Savlnp Bank 
Monthly 

Movement 
11 Hill. Fmk 

1913 I 1926 I 1927 I 1928 1927 I 1928 

11 8.2 164.5 1 184.3* 199.9*1
1
- 0.11+ 1.5* 

8.2 166.8 185.1* 2oo.9*i + 0.8 + 1.0* 
8.2 169.0 185.7* 202.0* + .0.6 + 1.1* 
8.5 169.6 184.8* 201.0* - 0.9 - 1.0* 
8.5 169.2 183.0* - 1.8 
8.5 169.0 182.3* - 0.7 
8.6 170.4 183.1* 1 + 0.8 
8.7 172.2 184.5* 11 + 1.4 
8.7 172.8 186.9* i + 2.4 
8.6 172.9 186.7* i - 0.2 
8.6 173.8 186.3* 1- 0.4 
8.9 11)18404 11)198.4*1 . i - 0.2 

204.0 
213.2 
221.1 
224.0 
223.1 
231.3 
234.8 
236.7 
238.4 
241.0 
246.3 
254.4 

264.7 
277.1 
290.2 
295.3 
296.8 
308.5 
313.8 
318.0 
320.6 
324.8 
332.3 
345.0 1 

End of 
Month 

1 1 
361.4 + 10.3 +16.4 January 
378.5 + 12.4 +17.1 Febmary 
393.4 + 13.1 +14.9. March 
400.1* + 5.1 + 6.7*: April 

+ 1.5 MAy 
+ 11.7 June 

1+ 5.3 July 
+ 4.2 August 
+ 2.6 September 
+ 4.2 October 
+ 7.5 November 
+ 12.7 1 December 

Post Office SaviDgs Bank deposita accordlng to FInnish Official Statistics VU, D, Bank Statistics. Monthly ReportB. 
Consumers' Co-operative SoeJeties' deposita accordlng to data from the Finnish Co·operative Wholesale Society Ltd. and the Co' 

operative Wholesale SOciety. . . . 
') Increilsed by 11.7 mill. Fmk Interest for 1926. - a) Increased by 12.8 mill. Fmk oaleulated Interest for 1927. 
a) lDterest added to capital partly in January, partly In June and December. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 

11 c::= 1 
~of Companies \ Companiea wUh Xet inereue (+) 

Year and aapital liquidated redaaed aapltal or redaaUon (-) Year and 
Month 

11 Num· I c:m~ \ Num· I 1l1l1I. 
N I Capital I Reduotlon Num· I Capital Month um· MIll. I Num· of O&W!I ber Fmk ber Fmk ber Fmk ber 111111. k ber 111111. Fmk 

i924 564 323.6
1 

214 [ 199.0 1281 236.1 I 12 42.2 + 3421 + 244.3 1924 
1925 593 171.3 216 168.8 134 85.1 6 13.6 +422 + 241.4 1925 
1926 1926 

Jan . ...:..March 146 69.4 48 21.1 29 8.6 1 1.5 +117 + 80.4 Jan.-March 
A,Fuj! - June 163 83.2 50 12.1 32 8.0 1 0.3 +131 + 87.0 ApPl-June I iIly - Sept. 112 35.3 48 70.3 33 11.3 - - + 79 + 94.3 JUly - Sept; 

Oct.-Dec. 1621) 38.1 36 57.1 49 11.8 2 0.3 + 113 + 83.1 Oct.-Dec. 
1927 

, 
1927 

Jan.-March 185 80.0 64 52.8 36 15.5 2 0.1 + 149 + 117.2 Jan.-March 
April-June 203 84.21 85 69.9

1 

46 14.8 - - + 157 + 139.3 ApPl-June 
JUly - Sept. 147 73.2 68 62.1 28 7.2 2 0.6 + 119 + 127.5 JUly - Sept. 
Oct.-Dec. 174 54,4 114" 579.6 38 7.0 1 1.6 +136 + 625.4 Oct.-Dec. 

AccordiDg to information supplied by ,the Central Statlstloal Office. 
') Of which 5 were such which after being deolared b~, came to an agreement with their creditors. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 
1 Xew risks aaaaptad by FIuniah Life Alluranae Companies 11 

:~t~ I NumOO:j2~~~k Number t~o~ 11 Number t:k.~ 11 Number 1j~~;:k 11 =~ 
I 

January 5530 1 54.2 6906 85.8 6341 88.7 7107* 98.1* I January 
February 7651 75.3 8695 102.2 8991 12L9 10036* 147.7* I Febroary 
March 9780 96.5 11283 137.3 12004 161.8 14045* 200.1* March 
A~ 7823 79.2 10658 131.4 9142 131.0 I 9836* 146.6* i April 
:May 7 521 78.1 7494 98.7 8 1991 123.5 1 .[ May , 
June 7364 73.7 7498 96.5 7850 i 108.7 I . June 
July 5585 58.1 5996 80.4 6423 89.9 July 
August 6321 64.3 7317 101.4 7486 107.7! August 
September 8188 84.8 8621 122.1 8519 122.0 i SePtember 
October 7821 84.3 8817 121.3 8664 126.1 I October 
November 8845 91.5 10028 135.1 10.728 155.3. I November 
December 11 287 135.4 1 12758 1 217.1' 1 15 487 1 264.1 11 11 December 

Total //93716 I 975.4 1/106071 / 1429.1 //109834 ! 1600.7 11 / 1/ Total 
Jan. - April 30784 305.2 I 37542 456.5 36478 : 503.4 11 41023*' 592.5* I Jan. - April 

According to information supplied by Life Assurance Companies. 
1) Distribution by months partly according to estimates. 
• Prelimluary figures subject to minor alteratl0U8. 

! 
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16. - HELSINGfORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS . 
i Turnover of Siook Bankraptoias Protested Bills 
1 Exohaage 

Number 11 ~W~~ 
1 

Month Mill. Fmk Number Month 

I 
1926 ! 1927 1 1928 19261192711928 1913 1 1926 1 1927 1 1928 19131192611927119281 , 

I "' I 1 

508
1

1 1 11 I 1 January 32.9 59.0 90.1 76 100 " 90* 959 453 688 2.8 2.2 4.6 2.4 January 
I February 25.8 99.1 64.9 73 65 88* 762 473 593 458

1 

2.1 2.5 2.7 2.11 February 

I 
March 37.6 78.2 79.3 68 94 71* 957 533 691 497

1 

1.1 2.7 2.7 2.7 March 
Aril 24.0 63.4 33.2 70 79 881 531 654 491, 1.2 2.4 2.8 2.6 ~ ~y 30.0 70.8 47 85 861 642 659 1.0 3.1 3.6 a.y 
June 17.3 41.7 48 54 807 639 626 : 0.8 3.8 3.2 June ! 
July 16.4 87.0 58 42 820 718 685 0.8 2.8 3.3 July j 

August 2.6.1 76.7 49 44 799 548 516 1.0 2.1 2.6 August 1 
September 

I 
42.9 48.5 74 67 838 623 641 1.1 3.0 3.0 September 

October 35.6 45.6 97 101 888 728 656 0.8 4.1 3.1 October 
November 24.8 44.0 93 66 762 610 592 

1 

0.6 3.1 3.4 November 
December 28.0 70.4 751 60 942 771 5771 1.0 5.61 2.5 December 

Total r 341.41784.41 I 828
1 

857 1 I Jan.-April i 120.3 299.7 267.5 , 
1102761 7269 1 7578 1 1114.3 137.4137.51 11 Total 

3559 1990 2626 1 954 7.2 9.8 12.81 9.81 Jan.-April 
Turnover of Stock Exchange accordlng to figures supplied by the Stock Exchange Committee. 
The figures for bankruptoleB are not comparable with those publlehP.d earlier in 1923. The fl.guies above, compiled by the 

Central Statistical Office according to the reports sent In by the various Courts, include all bankruptcy petitions, of which only about 
half will lead In due course to actual bankruptcy, whereas the rest owing to agreement, lack of means etc. will be cancelled. 

Protested bills according to figures published in the -Report of B1lls Protested in Finland_. 
• Preliminary figures subject to minor alterations. , 

17. - STOCK EXCHANGE INDEX. 

I 
Year 11 Jan. 1 Febr. 

1 
Mareh 

1 
April 

1 
May 

1 
June 

1 
July 

1 
Aug. 

1 
Sept. 

1 
Oct. 

1 
Nov. I Dec. 11 Year I 

1925 126 127 121 118 120 125 132 134 135 136 141 147 1925 

I 1926 144 147 152 154 153 157 164 172 175 172 177 178 1926 

1 

1927 198 211 222 219 224 233 265 256 248 250 253 270 1927 
1928 270 265 267 257 1928 

According to figures publiBhed In the _l\Iercatort. 
This revleed Index series is based on the prices bid at the end of each month for 18 representative securities, viz., 4 bank, 12 

industrial and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares In the corresponding 
company the so·called _Exchange value_ has been arrived at for the share capital of. the company, the sum of which values has been 
calculated In ',. of the total nominal value of the share capital of the same companies. These percentages in the above table UBually show 
a fall during March and April owing to the payment of dividends. 

18. - NATIONAL DEBT. 

I End of 
11 

Aooordiag to the Official Book-keeping "Caloulated in MUl. Dollars") End of 
1 

Month 
Mill. Fmk') 

Month 

1 

I 
or Year 

1I I 1 
11 Monthly I 

I 
11 Monthly or Year Foreign Internal Total 

Movement 
Foreign Internal 

1 
Total 

Movement 

1 1 I 11 
I! 

19.2 91.7 
I 

1925 1925 1714.0 I 761.3 I 2475.3 72.5 

102.4 1926 I 
1926 2349.9 496.9 2846.8 89.9 12.5 

1 I 1927 I 1927 

~ 2256.6 496.5 2753.1 
i 

- 1.3 82.1 12.5 94.6 - 0.1 Aril 
ay 2255.0 496.3 2751.3 - 1.8 82.1 12.5 94.6 - "~~ 

June' 2254.7 493.9 2748.6 - 2.7 82.0 12.5 94.5 - 0.1 June 
July 2254.6 493.7 2748.3 - 0.3 82.0 12.4 94.4 - 0.1 July 
August ,i 2243.4 492.7 2736.1 -12.2 81.8 12.4 94.2 - 0.2 August 
September 

li 
2238.6 492.7 2731.3 - 4.8 81.7 

I 
12.4 94.1 - 0.1 September 

October 2236.0 492.7 2728.7 - 2.6 8t7 12.4 94.1 - October 
November 2204.8 492.7 2697.5 - 31.2 79.0 12.4 91.4 2.7 November 
December i! 2203.1 491.9 2695.0 - 2.7 79.0 

I 

12.4 91.4 
11 

- December 
1 

'I I, I 

1928 I, r 1928 I 
Ja.nuary 

11 
2202.2 491.9 2694.1 

I 0.9 78.9 12.4 91.3 11 - 0.1 January - ,! 
February 2257.6 355.8 2613.4- - 80.7 76.6 9.0 I 85.6 - 5.7 February 
March ,j 2732.2 354.0 I 3086.2 +472.8 88".6 8.9 

1 

97.5 
" 

+11.9 March 
April 11 2732.2 340.8 ! 3 073.~ - 13.2 88.6 8.6 97.2 

I 
- 0.3 April 11 iI 

The above table Is based on the monthly report on the National Debt pubHshed by the Treasury In the Official Gazette. - The 
whole National Debt Is funded. 

1) Internal loans are given at their nominal value. Foreil!Illoans are given in Finnish currency accordlng to the rate ruling on 
the date of the ralelng of the loan. As a result of thIe, loans of an earlier date than 1914 are set down at par. 

I) Caiculated as follows: The loans raised In the country have been calculated in dollars, according to the average rate of exchange 
of each month. The loans, negotiated abroad, which are all lesued in different currencies, are lQ"Ouped according to the proportion 
of currencies, shown by the coupons paid, and reduced to dollars at the rate of exchange just mentioned. 

2 
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19. STATE REVENUE AND EXPENDITURE. 

il Jan.-Febr. 

il 11 

Jan.-Febr. 

Groups of revenue and expenditure I' 
Mill. Fmk Groups of revenue and expenditure Mill. Fmk 

il 1927 i 1928 1927 I 1928 
11 

62.31 
! 

I1 
! 

Revenue derived from State forests .. I' 92.3 i Po~ta! and Telegraph fees .......... i 21.0 24.2 
» » »canaJ.s ........ - i - Shippmg dues .................... j 1.3 1.8 i 
» » »railways ...... 122.5 138.2 ~~~ 't~~~' ~d' ~ih~ ~~~~~~~. : : : : il 4.9 5.2 I 

1 Income and Property taxes ........ 3.2 4.2 56.5 83.3 I 
Customs dues ..................... 159.9 199.1 

Total State revenue !I' 505.0 650.7 I 
Excise on tobacco ................. 24.1 26.6 

» » matches ................. 3.3 3.3 
» » sweets .................. 3.8 [ 4.2 I ()rdinary expenditure .............. 1 666.1 682.0 

Stamp duty ...................... 30.0 I 04.3 i Extraordinary expenditure ....•.... ! 42.8 175.0 
Interest .......................... 12.2 I 14.0 ! Total State expenditure 11 ,708.9 1 857.0 

Aocording to figures compiled by the Treasury from the balances of accounts at the end of each month. These are preliminary 
figures of gross amounts. This table gives figures for the excise on tobacco excluding stamp duty on imported tobacco, which Is inoluded 
in the respective figures in table 20. 

Month 

1928 
January 
February 
March 

~ 
June 
July 
August 
September 
OCtober 
November 
December 

20. - MISCEllANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fm][, ooo's omitted.) 

Irmpor& Cummsl _or& 1 
I 

Olearing 1 ~, 11 Exiae on 11 Exiaeon 11" on 11 and Smragl 
Cumms 

Finu 
Ohargu Duel Tollaeao Maiohu S_a 1 

Month 
Cbarges ' 

I 

I 
[ 11 ! 

1356* I 1 1928 
108550* 60* 

603* 1 
107* 433* 114564* I 2 581* ' January 

91520* 25* 259* 92* 344* 11 952* ' 1901* : 1 575* February 

I 
422* 13 797* I 112953* 16* 657* 106* 1557* 1 1452* March 

96653* 35* 206* 127* 591* 15328* 1481* 1632* ~ 

I 
I' ~ 

1 J~ 

I I 
July 

i August 
I 

[ 
September , , 

I 
I 

!I 

I October I 1 

[ 
1 

[ 
1 November 

, I ~December 

409676* 55641* 

I 
I 
! , 
! 

I 
I 
1 

1 

! , 
1 

1 
I 

I 
Jan.-April 192811 

1 
432*1 1790* I1 6295* 11 11' 136* 11 725* I 7 240*, Jan.-April 1928i 

• 1927 340 583 213 2928 398 1663 49169 6886 5940 » 19271 
1928 Budget I ' 1928 Budget 

Estimate 1100000 10000 - 3500 15500 160000 16000 18 000 Estimate , /1 11 
Tables 20-29 according to Finland's Officisl Statistics I. A., Foreign Trade of Finland, Monthly Reports. 

21. - VALUE Of IMPORTS AND EXPORTS. 

11 

Impora Expora 

11 

Surplue of Imporn (-) 

I 
(C. I. F. Value) (F. O. B. Value) or _ora (, +) 

Month 

11 

Mlll.Fmk MIll. Fmk MIII.Fmk Month 

1913 I 1927 I 1928 1913 I 1927 I 1928 1913 I 1927 I 1928 I 
11 

, 
'I 

1 1 I [ , 
512.1* i January I 29.9 393.3 13.0 255.2 229.0* -16.9 -138.1 -283.1* January 

I February 1 26.6 364.7 527.9* : 14.2 236.8 234.3* -12.4 -127.9 -293.6*1 February 
March 

I 

30.0 452.9 650.3* i 13.6 237.2 280.5* -16.4 -215.7 -369.8*1 March 

~ 
32.3 466.1 601.8* 17.3 267.3 239.3* -15.0 -198.8 -362.5*~ 

i , 
52.6 605.8 36.6 411.0 -16.0 -194.8 

IJu!e 1 June 43.0 600.4 49.1 670.4 + 6.1 + 70.0 
July 1 43.5 516.8 56.6 930.6 +13.1 + 413.8 ,July ; i 
August 11 4O.S 574.4 52.1 874.8 + 11.8 + 300.4 11= ... 1 
September 51.8 621.9 50.3 827.0 - 1.5 + 205.1 
October 61.4 608.8 42.9 675.3 -18.5 + 66.5 October 
November 48.4 617.3 32.3 

i 
549.6 I -16.1 - 67.7 INovember 

IDecember 35.6 563.5 26.8 389.2 11 - 8.8 -174.3 [IDecember 
To 495.4 6385.9 404.8 6324.4 

" -90.6 - 6l.5 ilTotal 
" IJan. -Ap~1 118.8 11677.0 12292.1* 11 58.1 I 996.5 / 983.1* 11 - 60.7 1- 680.5 1-1309.0*IIJan. ·April: 

The term imports covers alllmported goods which have been placed on the market either lmmedlately after lmportatlon or after 1 
storage. EzportB covers sll goods exported from the open market, including re·exports. Goods are declared to the Customs by their 
owner. who must at the same time state the valne of the goods as calculated at the frontierB of the country. 

• PreHminary figures subjeot to minor alterations. ' 
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22. - VALUE OF IMPORTS AND 'EXPORTS IN DIFFERENT GROUPS OF GOODS.· 
" 
: Imports Exports 1 

.1 (C. I. F. Value) (F. O. B. Value) 
iI Mill. Fmk Mill. Fmk 
d __ -----,---------~-' 

li ;;;~ I;;: 11:~~111926 ~~~~P~11928 ~:~ll :;:1 ;;;: 111926 ~a:~~Pt~9281 
Groups of Goods 

~I 
.. '!i ill I 1 1 1 Live ammals ............ ;, 0.0 0.1 0.1!1 0.1 0.0 0.7 0.2 0.31 0.2 0.3! 1.0 1.2\ 

2 Food obtained fr.om animals 11 5.0 15.1 9.4 42.21 26.9 49.7 61.9 46.3 45.3 199.81 223.2 171.z:! 
3 Cereals and theIr products;' 36.5 75.3 61.1 153.21 155.6 281.6 0.1 0.2 0.2 0.1 0.4 0.8'1; 
4 Fodder and seed ........ i 17.8 35.6 37.61 101.01 85.2 122.0 0.8 0.3 0.5 0.8

1 
1.6 loBi,,:.: 

5 Fruit, vegetables, live! 1 

plants, etc. ............. 10.2 142 11.0 I' 41.0 36.5 44.7 0.1 0.0' 0.1 0.01 0.8 O.z:; 
6 Colonial produce and spices . 51.2 66.2 52.0 84.7' 201.5 256.4 0.1 0.1 0.0 0.1

1
! 0.5 O.s! 

7 Preserves, in hermetically I I I 
11 sealed packages ........ 0.3 0.4 0.3 1.1 1.2 1.3 0.0 0.0 0.0 0.31 0.3 0.1 
, 8 Beverages ..•............ 1.8 2.1 1.4 10.1 7.4 6.4 - 0.0 0.0 - I 0.0 0.0 
i 9 Spinning materials....... 17.0 34.1 22.3 99.4

1 
97.2 121.1 0.0 0.1 0.0 0.71 0.2 0.3 

110 l'arns and ropes •....... , 10.7 15.5 13.9 45.1 42.3 58.8 0.4 0.0 0.0 0.6, 0.8 0.4 

1

11 Cloth................... 34.5 65.3 48.21 145.21 148.9 213.2 1.0 0.9 0.1 4.01 4.0 2.3, 
12 Diverse textile products ., 30.1 38.1 37.5 70.6 80.0 107.6 0.1 0.1 0.0 0.2 0.3 0.5 
,13 Timber and wooden articles, 2.7 6.0 47 5.1 8.3 28.8 34.9 38.3 34.1 108.81 123.9 135.40 

1

'14 ·Bark, cane, branches or 1 . I 
twigs, and articles made:'

1 

I 
115 B;X:' :d~o~d'~'p~p~i l.4 2.7 2.8: 5.4! 48 8.8 0.1 0.0 0.0 0.2j 0.3 0.1 

and articles made from i i I I 
same ............•.... i 1.8 2.2 1.9: 4.3 5.8 7.4146.5 164.9 130.0 493.51 541.6 564.40 

16 Hair, bristles, feathers tOga-I I' 1 '1 
ther with bones, horn and 1 

other carva.ble goods not:, 1 1 
specifically mentioned and !I 
articles made from same i'l 2.3 2.6 2.2 5.41 6.0 7.9 0.4 0.31 0.3 1.11 1.0 

17 Hides and skins, leather-: I 
goods, furs, etc. . ...... 'I 18.0 42.4 35.6 66.0 63.8 142.0 8.1 13.7 13,9 33.6 49.2 

18 Metals and metal goods .. 1 50.8 61.2 62.1 120.9 179.5 212.3 '1.0 1.4 2.7 3.7 4.8 
19 Machinery and apparatus '11 33.3 4l.5 43.5 88.5 121.6'1' 155.2 1.7 .:: 71 1.1 I 5.8 4.31 
20 Means of transport .••... 53.3 39.3 52.5 '11 104.4 114.3 140.6 0.0 0.2 0.0 0.0 
21 Musical instruments, instru-

ments, clocks and watches 5.1 6.1 6.0" 12.8 16.8 20.9 0.0 - - 0.0 0.1 
22 Minerals and articles made 

from same .•.......... 13.2 8.7 12.7; 23.6 61.1 37.1 1.8 1.4 1.7 6.0 
23 Asphalt, tar, resins, rubber i 

and products made from. ; 
24 oils~;a~' ~d"~~~: '~d I 12.6 12.3 15.2 

! 45. 7 38.5 44.7 1.7 

products of same ...... 16.2 16.0 18.5 48.0 49.5 64.7 0.1 
25 Ethers, alcohols not speci

fically described, ethereal 
oils, cosmetics, etc. ...• 0.9 0.9 1.2 2.3 2.6 3.1 0.1 

1.3 

0.2 

0.0 
126 1 Colours and dyes ........ 6.9 3.3 5.2 11.0 15.6 14.5 0.0 -
1271 Explosives, fire-arms and 1 

1 

materials, fuses and fire-' 

,28 Ch!:i~al'~~~~~ts'~d'~~~:1 0.5 0.3. 0.5 
I binations thereof and I 

I 
~ ................. 'I 8.4 5.6 7.1' 18.1 22.0 23.4 0.2 

Fertilizers ............... 14.9 23.3 23.3: 40.0 46.3 68.2 0.0 -
29 Literature and works of 11 I 
130 art, educational materials, 1 I 

1.6 1.5 3.1 1.3 3.2 

0.8 

o.s 

1.2 

0.1 

0.0/ 
0.0 

1.9 

0.7 

0.2 

4.2 

0.2 

0.3 
0.0 

13.8 

2.0 

1.5 

5.8 

7.2 

0.1 

0.2 
0.0 

10.4 

0.7 
0.0 

1.2 

, 
51.8t 

5.9! 
0;8: 

~2~ 
4.9[ 

1~ ,. 
5.3:f 

i: 

0'~1 
I 

0.21 
0.0. 

10.()i 

3.1 

o.s I office fittings, etc. • .... i'l 4.3 6.9 6.5 i 13.1 17.0 26.0 0.3 
31 Articles not specified else-' 

where .............•.•. 1 4.4 7.0 5.51 14.9 19.6 21.5 0.2 0.2 0.2 0.4 0.4 0.8 
Total 11 466.11 650.3!601.8111424.8/1 677.0/2 29'2.11264.9/ 276.0 I 235.211 

1 I 
Re-exporb! .•..........•. ! I 2.4 4.5 4.111 

Totalll 466.11650.3 1601.8111424.811677.0!2 2\J2.1J 267.31 21:!U.5 1 239.311 
* Preliminary figures subject to minor alterations. 

882.0/ 984.31 969.3 
4.5 12.2 13.8 

886.51 996.51 983.1l 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. . 
Rye Rye Flour Wheat 

Month Tons Tons Tons Month 
.-

1913 i 1927 I 1928 1913 I 1927 I 1928 1913 I 1927 I 1928 
! I ! I I 

1 I I 
January ! 903.3 5653.6 8107.0* 7844.3 48.0 100.6* 69.71 - - * IJanuary ! 
February I 974.6 6962.8 11316.9* 8619.6 32.0 34.1* 12.4. - - * IFebruary 

I 

March 1391.6 7796.0 15124.4.* 9524.6 30.0 24.2* 10.5 5.0 12.6* ,March I 
Aril 

I 
906.6 6206.2 9608.6* 5218.6 - 11.3* 23.0 21.7 19.2* I~~ ~y 6902.8 8683.0 

I 

22320.0 25.0 51.5 0.8 
June 3696.8 12324.0 16083.5 178.6 22.2 - June 
iJuly 5981.5 14241.7 14597.3 69.9 0.3 - July 1 August 4769.6 4206.8 12149.3 343.6 24.3 

1.91 
August 

September 13264.9 4361.6 28854.6 275.4. 30.2 9.3 September 
October I 16126.1 11163.1 37290.8 261.4 66.4 ~9i October I 
November 9643.9

1 

13327.7
1 

24991.0 68.9 I 28.0 November 
December 1048.9 17014.0 8536.8 358.0 29.8 - I December I 

Total, 65610.4. 111940.61 196030.3 1690.8 368.3 44.6 I Total I 
Jan.-A ril 4175.9 26 618.6 44 156.9* 31207.0 110.0 170.1* 115.6 26.7 l' 31.8* Jan.-A rH p p 

I Month 11119Wh13eatel!"~1~9ur2n7::;dl G-19'028 Rice aod :::n or Riee 11 ~:~. I Month 

1 ___ *,r-~;';;';;"'-:-~~-+~~-ii--1-9-1-3--'-1-19-2-7 -1;--1-9-28'-li 1913 I 1927 I 1928 I 

January 8868.2 
February 5904.9 
March 5 799; 8 
A ril 5950.6 
~y 14905.8 
June 10647.2 
July 10108.0 
August 6 870.2 
September 8 862.9 
October 16 015.3 
November 15444.7 
December 9034.3 

Tota111118401.81 
Jan.-April 26513.4. 

Month 

1913 I 

January 623.9 
iFebruary 746.4 
March 

1 

510.7 

~ 719.4. 
1812.4 

June 1300.0 

July I 808.8 
August 946.5 
September 1494.4 
October I 1899.8 
November 1286.6 
December 719.0 

Jan.-A~Jf11 12866.91 
2599.4. 

7054.9 
5060.2 
6042.1 
5139.6 
8029.8 
8895.3 
7239.3 
7018.5 
9276.3 

10329.3 
10468.5 
3331.0 

16731.0* '1
1 16.7 819.2 1 557.8* 679.2 307.7 561.8* IIIJanuary 

8428.3* 53.7 593.7 903.4.* 423.3 247.4 582.9* February 
10092.9*'1 20.9 802.2 1323.6* 658.3 180.6 498.6* IMarch 
8953.8* 77.6 761.0 1041.8* 662.8 144.4. 270.8* I.April 

2856.5 2595.0 796.5 220.9. ;M8.y 
1636.4. 1707.6 1053.2 165.4 iJune 
2895.2 1330.4 689.3 431.8 IJulY I 
1161.2 996.9 370.8 450.9 August I 
1315.5 1194.3 428.5 456.4. September' 
2060.6 1617.1 799.4 806.0 I October 

186.9 981.6 754.8 1314.0
1 

IN8vember 
136.4. 501.7 386.9 719.1 ,December 

86884.81 11 22296.8 44206.0* 
12 416.5113 900.6/ 11 7 403.0 I 5443.61 11 Total 

168.8 2976.1 4826.6* 2223.6 880.0 1914.1* Jan.-April 

Coffee 

-~ 
Raw Tobacco 

Tons Refined and Unreflned Tons Tons Month 

1927 I 1928 1913 I 1927 I 1928 1913 I 1927 I 1928 

2 246.6* ~ 
1 
! 

1026.2 3659.91 6238.8 9167.6* 326.4 250.8 262.9* January 
1238.2 1578.0* I 3702.2 5077.3 7893.6* 324.3 246.1 293.0* February 
1357.4. 1792.4.* 3250.1 4944.1 7349.4.* 284.7 269.1 317.1* March 
1177.8 1311.7* I 3777.2 6004.4 6103.2* 353.7 244.1 249.0* Aril 
1338.4 3835.0 6530.5 

I 

297.2 302.0 ~y 
1421.9 3502.3 5364.1 260.1 272.0 June 
1235.9 3031.3 4757.8 315.7 178.2 July i 
1598.3 3740.7 8071.0 320.7 302.9 August 
1606.5 5946.3 I 7622.5 295.41 307.8 September 
1520.2 5916.5 I 4707.5 462.3 262.6 OCtober 
1406.0 4397.4. I 4959.6 327.3 1 256.7 November 

346.6 2907.5 2390.8 , 192.7 184.8 December 
15273.41 11 47665.4. 1 66668.4. 1 11 3760.5 \ 3077.1 1 I IITotal 
4799.6 6 928.7* I 14389.4. 22264.6 30513.8* 1 289.1 1010.1 1122.0* Jan.-April 

• Preliminary figures subject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

I 
1 Raw Cotton 

I 
Wool Oilcakes 1 

I 
Tons Tons Tons Month ! Month 

1 1913 1 1927 1 1928 1---1913 I 1927 1 1928 1913 1 1927 1 1928 i , 
1 

! i 1 li 
6&, I 1 

" 
11 

i January 146.1*[1 
,I I 1153.1 1 849.9 899.7*11 110.7 536.6 1688.8 1 999.0* I January , 

: February 659.9 867.1 1069.5* , 80.9 102.6 143.5* 11 508.5 1996.9 1725.7* February 
I March 668.4 942.8 838.7*1' 79.1 ' 156.4 1 208.4* , 707.2 1012.7 2 273.S* March ~ 
I~ril 561.5 418.7 455.4* I 86.6 116.8 

I 128.7* il 423.s 1117.0 2 542.0* ~ril 

I 
; ay 998.1 765.0 ;\ 39.5 116.7 317.0 169.2 I ay , June 541.5 468.4 

11· 

37.1 119.2 I 

11 

284.6 236.0 June 
'July 11 709.4 708.8 57.8 97.s 421.1 845.8 ,July , 

1 August 
700.2 897.4 61.8 119.0 

'I 
1274.1 1670.7 11 August I 

September ! 214.2 876.4 
11 

118.4 I 143.6 I, 1940.0 1500.5 September' 
October 557.0 714.0 

81.
8

1 
166.2 

I1 

2024.1' 1604.9 11 October I 
November I 842.9 1071.9 

I 11 

103.s 195.7 1698.21 1663.8 ilNovember 
December 847.9 955.s 53.8 127.4 1447.0, 2168.1 1 December 

Total 11 8454.1 I 9535.7 
I 3263.s*II 

866.4 : 1571.6 
I 

1111 581. 7115674.4/ 1I Total 
Jan.-April 3042.9 3078.5 312.9 ~ 486.5 626.7* il 2175.6 , 5815.4 8540_0* i, Jan.-April 

I Raw Hides Coal I Petroleum 1 

; Month -1-9-1-3-------,�-1-:-:~-s ---'1-1-92-8-111-1-9-}-3 -, --:9-°:-;-'1 -1928 I 1913 1 :;~ I 1928 I Month 

t 
1
'1 I I I 

January I 558.7 221.1 457.1* 8411.6 85326.517237.7* 616.8 636.0 844.s*January 
February il 371.s 272.9 797.6* 2016.6 17666.2 12012.1* 610.7 - 305.4* February : 
: March !I 336.4 309.9 783.4* 1255.0 15354.6 12829.6* 188.0 0.5 399.8* March , 
!,'APryil I'1 539.5 340.9 659.1* I 15108.4 30461.6 25771.0* 26.8 0.6 1841.0* '1lApny'l ' 
Ma I 753.1 249.6 -" 81395.7 125678.7 I' 61.6 5102.1 IMav' 
: June J 586.6 495.5 I 76753.2 108874.5 ' 1 764.6 4243.4 1 June , 

I~b);,l il Di! !*~i ~ !il iii! IE~ 
November 390.8 492.3 I 43533.0 118623.3 '11 3373.8 3861.0 IINovember 
December 336.11 879.0 , 3777l.4 62047.0 I 460.0 6840.7 I r,December 

I 
Total 11 5843.6' 5848.2 I 11585613.711033716.6 i ii 36 071.s I 34687.7 I 11 Total 

Jan.-Aprill 1805.9, 1144.8 2697.2* 11 26791.6 1 148808.9 i 67850.4* 11 1442.3 637.1 3390.5* I Jan.-April 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

I I Frash Meat 1) Butte. Cheese I , 

1

' Month , 1913 ! I
T

92o
n
7
s 

1 _____ -;---_T_on_s-------, ___ , ___ ---;-_T_ons_,-__ ,I, Month ! 

1 ______ ~~~~~~~~192~8~~~19;~1~3~i~192~~~7_+1--1~92~8_+.~19~1~3~1 _1~92~7-+1~19_28~~----i 

I January 244.6 304.0 I 113.4* 11' 864.3 I' 1311.51 921.9* 34.7/ 323.s 1 143.6* 'IJanuary I' 
I February 203.6 212.9 1 606*; 891.9 1417.9 1 1169.11* 115.2 314.1 124.6* February 

! i~ch ! l~H 1iH ~~::: 11 H~H H~H I ggk~: i i~:! iiH ~gl::: 1 ~h 
i June 11 75.2 133.7 1 1396.8 1601.s j ;, 51:5 254.s 'June 
! July:; 71.1 51.4 1- 11' 1530.6 1161.7 1 ;,1,1

1

' 29.1 196.8 ·IJulY , 

l
A t . 113 100 9 797.8 871.3/ 117.0 289.6 ; August : 
Seugusptember 1'/' 169 .. 

0
7 161.'8 706.!l 800.5 173.3 235.7 September , 

October ! 299.7 176.2 \1 11 813.8 967.4 1'1 173.0·1 179.1 October! 
,November i 276.7 178.4 ?-11.2 714.8 1 142.4 131.8 November 
1 December -11 240.7 1i1.9 828.1 832.5 I 11 _167.6 l 176.3 December 

Total 11 1964.9 I 1853.5 I I1 12640.3 115076.5 I 1/1224.1 I 2949.1 / "11 Total 
Jan.-April 638.0 796.1 267.7*:1 4558.0 6252.2 4562.7* i 302.3 1204.1 504.2* Jan.- April ; 

') Fresh meat, excluding pork. 
• Preliminary figures subject to minor alterations. 
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Month 

24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Hides 

Tons 

Unsawn Timber 
(All Kinds exe!. fuel) 

1000 ma 
F u e I (wood) 

1000 m' Month 

I Totalll 3685.4 I 5678.91 I, 3162.9 I 4367.6 I 1I 1066.4 I 74.6 I 11 Total 
, Jan.-April, 1 4.55.1 1818.5 1 862.9* I! 36.3 1 46.9 10.7* 11 283.4 32.5, 3.4* Jan.-April 

. 
1 

1 

Sawn Timber 

1 

Plywood Matches 

! All Kinds 
Month 1 000 standards Tons Tons Montl) 

I 

1-'1913 
-

! I 1927 I 1928 1921 1) 1 1927 1 1928 1913 I 1927 1 1928 

i! I 11 I I 
January I; 2.8 5.1 3.3* 358.7 3953.7 7100.3* 11 0.5 I 423.91 214.6* January I' 

'I February 

I: 
0.0 2.0 0.8* 461.6 4550.1 5805.4* 

=1 
355.9 408.9* February 

I March 0.2 2.6 3.5* 126.6' 5237.2 6858.8* 231.2 1 423.4* March 
J A ril 3.0 5.2 3.8* 1342.7 4017.7 6306.4* - 396.2 239.4* Aril 
.. ~y li 73.8 ·60.3 255.2 1 4376.5 - 285.5 I~Y 
. June 137.0 164.8 . 1169.7 1 5426.3 1.0 191.9 1 I June , July , 161.8 262.0 844.0 3691.9 - July 

144.7 227.7 229.8 4935.7 - 324.5 

! 

i 
1 , 
i 

I 

239.81 
August I , August 
September I 139.7 208.9 1648.0 4542.2 4.5 ~81 ''''''''''''1 October I 121.6 173.7 1204.2 4265.2 - 301.4 1 Oct.()ber 
November, 79.7 I 113.2 I 995.4 4589.7 2.6 426.4 I November 
December li 38.7 57.6 1575.7 ,7615.5 0.0 375.4 December ' 

1 
TOtal'1 

Jan.-April 1 
903.0 I 1283.1 I 

6.0 14.9 \ 
10210.8157201.7 11 

11.4* 1 2289.6 17758.7 26070.9* 
8.613837.9 I I1 Total I 
0.5 1407.2 11286.3* Jan,-April, 

1 standard sawn timber - 4.679 ma• 
') Figures for 1913 not available. Exports were negligible. 

11 
I11 I I! 27185.8*1 January January 847.8 298.9 527.7* 1227.41 6473.6 10162.0*i! 2867.5 34891.3 I 

February I 989.2 478.3 499.4* 1262.7 5632.9 5760.1*1! 4534.1 23817.6 34192.6*February , 

I 
March 1 1030.4 407.7 671.5* i 1987.3 4391.4 978l.1*i 2071.5 23216.6 43033.7*IMarch 11 

April 885.2 491.3 436.9* ,; 1888.4 5282.7 7082.7*' 4250.1 34636.2 34775.9*IAPny·1 
May I' 1130.2 505.7 li 10 418.4 10522.7 11017.5 25577.7 Ma 
June 916.0 432.3 11 3555.8 5934.6 4276.5 24700.5 ,June 

: July 944.8 417.7 6485.6 9352.3 I 4694.7 26823.6 IJuly 
jlAngust . 796.7 540.8 2868.9 10069.6 i 7695.0 35172.4 August 
September 979.8 629.7 3 965.4 7 253.6 7 594.4 30 944.5 September 

1 October 723.1 415.3 2872.81' 16954.21 4890.81' 30084.61 October 
November I 1143.1 512.4 2725.6 9650.2 8126.1 35 887.6 1 November 
December 935.7 613.81 5657.1 10667.0 13460.8 37819.51 December 

Totalil11 322.0 I 5743.91 1144915.41102184.81 1175479.01363572.11 1I Total 
Jan.-April, 3752.6 1 676.2 2135.5* 11 6365.8 21 78Q.6 I 32785,9*,' 13 723.2 116561. 7 ,139 188.0*1 Jan.-April 

• PreUmlBary figures subject to minor alterations. - ') Dry weight. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

I I Cardboard Paper Newsprint I 

I 
, All Kinds (Included in previous cclumn) , 

Month 

I 
Tons Tons Tons Month 

1913 I 1927 I 1928 1913 I 1927 I 1928 1913 I 1927 I 1928 

li ! 
5301.71 10976.81 14 93l.5* I January 

li 
2480.71 2717.7 3241.2* 10793.7 16 538.9120 394.7* January 

February 4128.8 2862.0 3869.2* 10878.1 17 941. 9 20 095.3* 5143.4 12 059.2 14 379.5* February 
March 4371.3 2875.1 4239.0* 10906.9 18592.8 22346.3* 5159.1 12 021. 7 15 321.9* March 

~ I 
3832.1 2093.2 2910.2* 11408.4 18127.0 17042.4* 5520.8 12994.1 11700.3* ~ 5572.7 3587.9 11998.3 17522.6 5773.4 12631.0 

June 4540.3 3144.6 12196.6 18975.3 5805.2 12953.1 June 
I July i 4812.5 1981.7 13094.0 19482.2 5736.8 137&3.3 July I 
August i 4824.8 3649.4 12551.9 21280.4 5399.0 . 14998.8 August 
September , 5206.0 3448.3 12676.5 19180.0 r 6155.0 13221.4 September 
October , 4718.1 2830.9/ 12719.9/ 17284.5 r 6585.0 12072.2 October 
November 1I 4809.7 5049.7 13515.0 21087.3 /6977.7 15159.7 . November 
December 4454.3 4048.5 12895.3 17453.0 6509.0 12594.9 December 

Total I' 
Jan.-April ,I 

53751.31 
14812.9 

38289.0 I 11 145 634.61 223465.91 1\70066.11155446.21 11 Total 
10548.0 14 259.6* 43 987.1 71 200.6 79878.7*1,21125.0 48051.8 56333.2* Jan.-April 

25. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 

: 
Imporu 

(C. 1. F. Value) I 
Ezporu 

(F. O. B. Value) 

Country 
January-April I Whole Year r January-April 

1 

Whole Year 

1928 I 1927 I 1927 I 1926 1928 I 1927 1927 I 1926 

I'Mill. Fmk! % % I % % Irl. Fmk % % % % 
• Eur~pe: , I I 
, Belgium •................ : 65.9 2.9 3.1 3.3 3.1 I 41.1 4.2 2.3 6.0 5.3 
, Denmark ............... 'il 94.3 4.1 5.1 5.1 5.5 I 12.7 1.3 1.9 2.2 2.5 

Esthonia •............... , 23.0 1.0 0.4 0.9 0.7 6.9 0.7 0.5 0.3 0.6 
France •................ .'! 79.9 3.5 3.5 3.1 3.5 I 39.1 4.0 3.1 4.7 7.2 

, Germany ................ 11 815.2 I 35.6 32.6 B2.6 84.8 I 148.7 15.1 17.7 15.8 12.7 
Great Britain........ .... 270.21 11.8 13.9 14.2 12.8 384.3 39.1 37.4 40.2 38.4 
Holland ................. 11 89.8 3.9 3.7 4.4 5.8 20.4 2.1 B.1 9.0 10.3 
Latvia .................. il 3.1 0.1 0.3 '0.5 0.3 2.8 '0.3 '0.2 '0.2 '0.3 
Lithuania ............... " 0.2 ! '0.0 '0.0 '0.0 '0.0 '0.4 '0.0 '0.0 '0.0 '0.0 
NOIW1 •............... ·11 23.3 1.0 '0.7 1.0 1.0 i 2.4 '0.2 0.4 '0.4 '0.5 

, Polan .................. " 15.7 0.7 0.6 '0.8 1.5 1.5 0.1 0.2 '0.1 '0.0 
Russia ................. '11 55.3 2.4 4.1 3.3 1.9 I 90.0 9.2 11.1 5.0 3.9 
Sweden ................. , 173.0 7.5 7.5 8.2 7.4 30.2 3.1 3.3 3.1 B.9 
Spain .................. 'i, 10.5 '0.5 '0.5 '0.5 Q.6i' 4.7 0.5 '0.4 1.5 1.2 
Other European countries: 89.5 3.9 3.6 3.2 3.2 I 13.0 1.3 1.0 '0.5 '0.6 

To"" I' 808.' 
78.9 I 79.6 81.1 82.1 

I 
798.21 81.2 I 82.6 89.0 87.4 

! 
Asia .•.................. 

1 
10.0 '0.5 '0.2 '0.2 '0.2 I 10.0 ' 1.0 2.0 '0.9 1.1 

AfI?ca. .•............... '11 3.1 '0.1 '0.1 '0.0 '0.1 ' 5.61 '0.6 0.3 2.9 3.1 
I 

~ ="'~i"N""11 36'.' 
16.0 15.8 15.4 14.21 132.9 13.5 12.1 5.4 6.51 

America ..•......••. ~ 23.5 I 
1.11 1.0 

I 
'0.4 '0.7 0.7" 0.1 '0.4 '0.1 '0.1 

South America •......... j 76.3 3.3 3.8 2.5 2.6\i 33.91 3.5 2.4 1.5 1.6 

1 Australia ••... ~~~~. ~~~ii 229::: '11~:: '0.1 '0.1 0.1 I 1.4 '0.1 '0.2 '0.2 '0.2 

I 100.0 I 100.0 I 100.01i 983.1 I 100.0 I 1'00.0 I 10'0.0 I 1'0'0.0 

Acccrdl.ng to figures suppHed by the Statistical Department of the Board of Customs. 
The ccuntry of import indicates (from January 1, 1918) the land in which goods were purchased, and country of export the land 

to whloh goods were sold. 
* Prellm nary figures subject to minor alterations. 
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26. - IMPORT·PRICE INDEX. 

I D eta i I The Three Lut Groups divided I 
Year and Tote! aaoording to theJr Purpoee Year and I 

1

1 Month All Kinds Foodstuffs 'I Clothing l!t~~:!: I Other Raw.Ma-1 Maehinery I Industrial Month 'i 
__________ ~-----*------+_----~~m=e=m=s~--~----~-t-~--h~~----~1 ~~_O_dU_cta __ ~ _________ i 

1913 
1917 
1918 
1919 
1920 
1921 

I 
1922 
1923 
1924 

'
I 1925 

1926 

I
, 1927 

, 1928 
I J anllltl'y 

Jan.-Fehr. 

I
, Jan.-March 

Jan.-April 
I Jan.-Miy 

Jan.-June 
Jan.-July 
Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 
Jan.-Nov. 
Jan.-Dec. 

11 

100 I 100 1 100 100 1 100 11 100 1 
519 647 405 370 526 451 
741 881 600 420 661 647 
755 896 608 600 659 681 

1 387 1 751 1108 934 1 268 1 364 
1 329 1 556 1 080 1 087 1109 1 1129 
1072 1150, 1067 1066 913 1041 
m ~ ~ ~ ~II ~ 
958 998 -1 060 932 818 955 

1 052 1110 1133 1 066 835 1 037 
984 1 058 1 005 999 853 I 974 
945 1 044 978 980 795 923 

985 
1001 1 1009 
1010 /, 

1000 
1003 
1005 
1013 

107Q 
1094 
1103 
1110 

1005 
1026 
1044 
1057 

736 
759 
778 
776 

1026 
1068 
1085 
1078 

100 
360 
459 
487 
931 

1005 
820 
728 
763 
867 
871 
873 

889 
886 
881 
871 

100 
465 
642 
593 
827 

1048 
987 
826 
901 
928 
881 
834 

887 
901 
915 
922 

1913 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 

1928 
January 
Jan.-Fehr. 
Jan.-March 
Jan.-April 
Jan.-M8.y 
Jan.-June 
Jan.-July 
Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 
Jan.-Nov. 
Jan.-Dec. 

The import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs In the following manner: 
the quantities of Imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods 
in question in 1913, after which the import (or export) value for the current year has been calculated in percentage of the sum thus 
obtained for purposes of comparison. 

Tbe goods choeen for the setting-up of a totaklndex have been divided, according to thelr use, into the grou:ps: foodstuffs. cloth
ing, agrioultural requlrements and other goods. Thi!' three last-named have been further div.lded, according to theIr purpose, Into raw 
materl&1s, machinery and Industrl&l products. ' 

This Import-price index Is lower than the wholesale price Index because tbe import-price index Is not influenced by the customs 
duties. 

27. - EXPORT·PRICE INDEX. 

Year and T tal 
Details 

p 11 

Month 11 All ~inds I 
Fresh 1 Butter I Cheese I Timber 1 Bobbin I ~~~~I Ch~~c&ll Meat 

1913 100 
1 

100 100 _I 100 100 
I 

100 100 
I 

100 
1917 375 560 349 600 317 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 '805 916' 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 

, 1923 1145 1083 1121 985 1143 1865 1708 1264 
1924 1090 1045 1250 1088 1089 1936 1365 1103 
1925 1111 1026 1303 1013 1091 1950 1384 1181 
1926 1092 951 1166 884 1077 1834 1489 1209 
1927 1092 1069 1133 911 1114 1880 1272 1164 

1928 
Ja.nuary 1027 1246 1176 995 1143 1689 992 1093 
Jan.-Fehr. 1033 1242 1208 998 1119 1690 996 1050 
Jan.-March 1028 1277 1228 1010 1183 1712 1010 1030 
Jan.-~ 1031 1259 1225 1009 1191 1709 1034 1028 
Jan.- y 

I 
Jan.-June , 
Jan.-July 
Jan.-Aug. 

I 
Jan.-Sept. 
Jan.-Oct. 

I I I I Jan.-Nov. 
Jan.-Dec. I 

Besides the total index the table contains Indices for only a few of the most important exports. 
See In addition remarks under Table No. 26. 

I 
1 
I 

11 

Year and 

Paper Month 

100 i 1913 
452 I 1917 

' 483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

958 1923 

t 
924 1924 
935 1925 
940 1926 I 907 1927 

r 
1928 

881 I January 
881 I Ja.n.-Fehr. 

I 
i 

874 Jan.-March 
874 , Jan.-~ril 

',Jan.- y 
Jan.-June 
Jan.-July 
Jan.-Aug. 

I 
Jan.-Sept. 

11 Jan.-Oct. 
:1 Jan.-Nov. 
i Jan.-Dec. 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. I Febr. I March I April I May. I June \ July \ Aug. I Sept. I Oct. \ Nov. I Dec. 11 ~e 11 !:; 11 Year I 

Imports 1 1 
i 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
100.011

100
.
0 1913 I 

1924 140.7 118.1 83.6 138.8 101.4 109.7 104.2 101.7 83.2 78.4 82.5 85.4 99.3 120.7 1924 ' 
1925 95.6 90.7 109.3 109.6 78.0 100.2 98.0 108.3 102.1 84.6 112.4 206.4 105.9 101.7 1925 
1926 98.3 99.6 122.1 145.3 93.5 124.9 110.4 130.3 107.7 95.2 128.2 158.9 

116.311
117

.
5 1926 

1927 131.8 136.5 153.8 150.71 122.6 147.8 129.3 154.4 131.0 108.2 133.0 167.5 136.4 143.3 1927 
1928 I 173.9 195.2 212.4 183.2 I 190.9 1928 

E xp 0 r t s 
1913 100.0 I 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 I 100.0 100.0 ! 100.0 100.0 1913 
1924 143.7 87.5 80.0 132.5 83.3 95.7 118.5 101.3 92.7 137.5 155.5 142.0 112.7 111.3 1924 
1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 109.6 123.9 146.4 1925 
1926 135.8 113.5 150.4 146.2 71.0 107.3 137.2 116.0 116.8 153.9 165.1 154.8 127.5 136.911 1926 
1927

1 

178.2 167.8 160.3 144.4 103.3 123.1 I 149.3 153.4 148.9 143.5 161.9 136.6 143.1 157.4\\1927 
i 1928 171.1 159.0 202.8 132.7 164.1 1928, 

') Value of imports and exports calculated on the blll!is of the prices for 1913 and expressed In percentage of Imports and exports 
for 1913 during the eorrespondfng period. 

29. - VALUE Of IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE Of THE GOODS. 1) 

I lmporh I E:o:porh I 
1 I 
! Year and Goods for Production 11 GoodsforConsumption 1 Goods for Production I1 Goods for Consumption Year and 

I 
I Month Month 

I Raw I . \\ Industrial I I Raw I Industrial I Materials Machinery products Foodst,dfs Materials lIIachInery producte Foodstuffs 
I 0'0 "/. i "10 0'0 

il 
"f. "10 I "10 "10 

11 
I 

1913 \ 32.1 10.5 
\ 

18.4 39.0 67.4 3.0 16.1 13.5 1913 I 

I I 
1924 32.4 12.4 I 19.9 35.3 

!I 

76.1 0.5 14.9 8.5 

I 
1924 I 1925 I 31.9 12.7 

11 

18.1 37.3 72.1 1.0 15.3 11.6 1925 
1926 35.6 16.1 22.2 26.1 75.0 0.5 14.6 9.9, 1926 

I 

I 
1927 I 34.0 18.6 23.3 24.1 76.8 0.5 13.3 9.4 

I 
1927 I 

1928 

11 il I 

1928 \ 
Jan.-March I 30.3 , 15.0 25.0 29.7 51.5 1.0 30.3 17.2 

I 
Jan.-March I 

Jan.- April 1 30.5 16., 25.4 27.7 52.2 1.1 29.0 17.7 Jan .• April 
April 31.2 I 20.5 11 26.3 22.0 li 54.3 1.0 25.2 I 19.5 April I 
') The goods have been dJvlded Into f our groups: 1) raw ma~ and eemI·manufaotured products, 2) machinery, tools, means 01 

transporJ; and other similar means of production, 3) other manufactured products and ') foodstuffs (food and luxuries). 

30. - fOREI6N SHIPPING. 
I 
i 

Total 1 Month 

II ____ ---.,--_A_r_r_i_v_a _11---. _____ / Sail i D g 8 

With Cargo f ID Baiilll!t I Total With Cargo lID Balilll!t f 
ves-I Rag. tons Ves- I Reg. tons Vea- I ReI!. tons

l 
ves-I Reg. tons ves-IReg.tons --.;::::-~.,-::-;--:c-:--II 

eels Net. sels Net. sels liet. eels Net. eels Net. 

Month I 
Ves- I Reg.tons 
eels Net. 1 

~~~ 11129 98694 10
6

1 9828 1391108522' 129 1054391 111 86111 
"lIr~_ m

ch
ary 11 126 92537 9 019 132 101556 117 87 082 15 11392 

JJJ.M 134 102 676 8 11 704 142 114380 140 113880 11 8164 
April. jl 195 130034 21 16811 216 146845 132 101502 57 32561 
May 11 I 

itt 11 I ',i,I,I, 
September ,I i I! 

~~~e:ber 1:1' 1 I i :1 
December 1 " 

Janr~~ril II1I 

5841 4239411 451 4736211)629\ 471303i\ 5181 4079031 941607281 
Jan.-April 569 384379 64 40 049 6331 424628' 521 370 730 115 49609 

') Of which 304 Finnish vessels and S25 foreign vessels. 
') •• 297 ••• 315 •• 

140 
132 
151 
189 

8)
612

1 
636 

1928 I 

114 O~O January I 
98474 February I 

122 044 March I 
134063 ~ I 

June ' 
July I 
August I 
September 
October ' 
November 
December 

4686311\Jan.o APril 

I 1927 
420 339 Jan.-April 

3 
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'31 - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

I Arrlvall') Saiu::rr') Arrivals') Sailin ') 1 
I Country of Jan.-April 1928 JaD.-Ap 1928 Country of Jan.-April 1928 Jan.-Aprff 1928 

departure departure 
Number Number I 1000 I I 1000 

Number I 1000 
and I 1000 and Number I destination of Refi tons of Rei'tons destination of Reg. tons of Re • tons 

! Vessels et. Vessels et. Vessels Net. Vessels i' et. 

I Europe: 1 I I I Asia. ........ - I -
11 

- -
iBelgium. ...... 41 28.1 29 19.4 Africa. ...... 1 I 1.6 - -
iDanzig ....... \ 30 I 21.3 14 I 9.8 United States 15 I 35.7 I 20 52.2 
!Denmark ..... 22 16.3 17 9.4 Other States 

I 
I 

! Esthonia. ..... I 35 11.8 36 14.1 of America.. 4 11.3 I 6 I 17.2 
iFrance ...... '.1 8 5.5 23 18.3 AustraJia. ...• - - , - -
ig::anJritafu: "i 193 143.7 160 121.6 Total/l 20 1 48.6 11 26 1 69.4 

81 76.8 112 98.9 iHo~d .. · ... 11 19 15.8 

1 
13 8.0 Grand Total 11 629 I 471.3 11 612 1 468.6 

ILatvia '" .... ,' 4 1.3 18 12.6 PASSENGER TRAfFIC. 2) 
INorway ...... '1 5 7.0 1 1.2 
iRussia. ....... ! -

I 
- I 

2 2.1 

11 

Arrived 11 

LeU 
:Sw~en ...... ;, 157 82.0 155 

I 
77.8 Month 

i~=~~~11 5 5.6 I 1 1.3 Total I Of whom Total I Of whom 
Foreigners Foreigners 

1 Total Europe:1 

9 7.5 5 4.7 

I I 609 1 422.7 11 586 1 399.2 April 192311 2524 1311 11 3139 1176 
Jan.-April 1928 8264 4811 10345 4552 

1) Vessels with cargo and In ballast together. - I) Sea-traffic. Passenger traffic overland Is at present insignificant. 
According to figures supplied by the Statistical Office of the Shipping Board. 

32. - STATE RAILWAYS. 
I , 

Axle-kilometre. of Weilht of Goods Trans- Looomotives in use Goodl-uucb in UBe ported Goods-truoka 
Number Number End of 

I 
Month 1000 Tons Mill. Km Month 

1913 1 1927 I 1928 1913·1 1927 1 1928 1920 11927 1 1928 '1920 1 1927 I 1928 

\ 
917.8*1 

\ 
January 380.5 818.2 28.3 47.0 52.8 445 546 554 12601 18453 19541 January 
FebIll&rY 441.2 940.4 997.1* 29.7 51.7 54.0 457 561 576 12642 18521 19558 FebIll&rY 
March 412.6 105D.4 1105.9* 30.6 58.5 60.3 454 553 567 12734 18619 19727 March 
A '1 405.0 797.7 32.4 52.1 446 542 12601 18717 ril 
~ 426.5 879.9 31.1 54.5 458 562 12622 18782 ~~ 
June 443.8 952.7 30.9 55.1 476 581 12662 18827 June 
July 470.3 1100.2 34.2 66.6 473 590 12720 18828 July 
August 430.5 1060.7 33.7 65.5 466 585 12808 18885 August 

i 

I 

1 

Septembm 437.11 996.7 32.3 64.2 468 583 12896 19024 September 
October I 4721 579 13080 443.5 919.9 32.3 58.9 19198 I October 
November 340.4 841.2 28.9 47.2 I 474 564 13137 19342 \NoVember 
December 302.1 785.3 I 28.5 49.8 \ 486 I 547 13233 19484 : December 

TotalI14933.5111143.3 I 11372.9 1671.1 1 I 
Jan.-MarohI1234.2 2809.0 3020.8*j 88.6 157.2 167.1 

I I \1 I \ 11 

33. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC ,SURPLUS. 

I 
Revenue 

RelUlar Expenditure Traffic Surplus I (less Re-imbursements) 
I Month MuL Fmk Mill. Fmk MIll. Fmk 

1 

Month 

! 1913 1 19271) I 1928 1) 1913 1 1927 1 1928 1913 1 1927 1 1928 

I January 4.3 
\ 

62.5* 70.0*·11 45.3* I 48.5* I 17.2* 21.5* 11 January I · · FebIll&rY 4.2 60.0* 67.2* · 48.2* 56.8* I · 11.8* . 10.4.* FebIll&rY 
: March 4.9 70.9* 78.8* · 53.1* 60.1* · 17.8* 18.'* 11 March 

!~ . 4.6 67.1* · 50.5* 
, · 16.6* ~;l 5.2 65.5* · 60.7* · 4.8* 

1 J~ i 5.9 74.6* · 66.3* · 8.3* June 

I July I 5.7 76.6* · 54.0* · 22.6* July 
, August 5.5 77.6* · 56.5* · 21.1* August 
! September 5.3 74.7* · 59.1)* 

I 
· 15.7* I September 

; October I 4.7 70.7* · 52.5* · 18.2* I October I November 4.0 64.5* · 52.0* • 12.5* November 
I December 4.3 71.5* I · I 81.9* · \-10.4* December 

I Total " 
58.6 I 836.2* I 

216.0* 11 
40.3 

I 680.0* I 
165.4* 11 

18.3 
1 

156.2* I 11 Total 
Jan.-March 13.4 193.4* · 146.6* · 46.8* 50.6* Jan.-March 

I 

According to FlDnIsh State Railways' Preliminary Monthly Statistics. 
') At the final closing of the books the figures for income and expenditure will alter to a certain extent, In some cases quite consid

erably. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for Decemb«. 
• Preliminary figures subject to minor alterations. 
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34. - INDEX NUMBER OF COST OF LlVINO.l) 

Month 11 Foodstuffs I Clothing , Rent 
1 

Fuel " Tobacco 1 Newspapersl Taxes 11 Total Dost I Monthly I' I 01 Li.ving Movement 1 Month I 
I! I 

I! 
j! 1914 1914 li 

1 Jan.-June 11 100 100 100 100 100 100 100 100 - ,1 Jan.-June 
1147 1043 1224 1362 1293 1079 2291 

11 

1212 - I1 1926 1926 11 
1926 1108 1042 1306 1271 1298 1079 2068 1183 -

11 

1926 
1927 I 1115 1036 1379 1405 1300 1127 2135 

11 

1207 - 1927 

1927 I I 11 1927 A '1 I 1069 1036 1334 1409 1299 1127 2144 1183 - 6 
~ ! 

I 

,I~ril 
1058 1035 1334 1405 1300 1127 2144 1173 -10 

'I y June ;' 1072 1035 1411 1388 1297 1127 2144 1166 - 7 1 June 
July 11 

1102 1035 1411 1386 1297 1127 2144 1184 + 18 July 
August 1169 1036 1411 1371 1301 1127 2144 

11 
1203 + 19 1 August 

SePtember!1 1146 1036 1411 1392 1302 1127 2144 1237 +34 September 
OCtober 1156 1037 1411 1403 1303 1127 2144 

11 
1230 - 7 October 

Novemberli 1175 1038 1411 1439 1302 1127 2144 -1237 + 7 I November 
December ~ 1171 1038 1411 1449 1301 1127 2035 I 1251 + 14 !IDecember 

1928 " I 1243 - 8 
1 1928 

January 11 
1126 1039 1411 1440 1300 1159 2035 

I 
1 January 

I February 1112 1040 1411 1430 1300 1159 2035 1216 -27 I February I March 11 1123 1043 1411 1438 1300 1159 2035 I 1206 -10 I March 
,April 1 1119 1043 1411 1436 1300 1159 2036 

1 
1212 - 2 April 

') From the beginning of 1921 onwards a new official index has been drawn up differing from that publlshed in the Bulletin for 
1922 in that the whole first half of 1914 forms the basis (- 100) for the same, and that the rise in taxation is also included. 

The index Is calcniated by the Soclal-Statistical Department of the Central Statistical Office and Is based on monthly reports 
from 21 different centres; it shows the rise in the cost of living for a work!D.gman's family of normal size; the income of which amounted 
during the years 1908-1909 to 1600-2000 Fmk, assuming that the average monthly consumption within the same remained unaltered. 
The in4ex for total cost of living 1st the average based on weight of the different indices. 

Year and 
Month 

1926 
1926 
1927 

1927 
A '1 
~ 
June 
July 
August 
September 
October 
November 

1 
December 

, 1928 

1 

January 
February 

i March 
1 April 

137 
133 

132 

130 
127 
127 
126 
135 
139 
137 
138 
136 

133 
134j 136 
143 

175 
168 
168 

168 
167 
169 
168 
167 
168 
168 
168 
165 

156 
156 
157 
160 

35. - WHOLESALE PRICE INDEL 

110
1 

101 I 
115 

I 
110 I 
110 I 112 
116 
116

1 

118 
122 
130 I 
132 

I 
137 1 
134j 137 
143 

153
1 149 I 

158 ' 

156 
157 
157 
158 
159 
159 
161 
161 
162 

160 
161 
160 
158 

128 I 
128

1 

'" I 

134 
132 
131 
130 
129 
129 
128 
128 
128 

124 
125 
125 
126 

167 1 

153
1 

155

1 , 
146

1 

149 
153 
156

1 

160 
164 
165 
165 
164 

165 
166 
169 
166 I 

126 
122 
122 

122 
122 
121 
122 
1221 
1211 122 

1221 122 

119 i 
118j 118 
117 

148 11 

144!! 
11 

146
11 

147 
142 
145 

-11 
11 

- 1\ 

I 
i I 

141 \ 143 - I",' 

1411 142 -1 
1451 144 + 2 11 
144 144 - '1:1 

150 147 + 3 
1491 148 + 1 11 

1491- 148 - [' 
1491 149 + 1 
1501148 -1 1 

a~11 1Zj'=i I 
137 144 + 1 I 
13611 145 + 1 

1471 

143 
145 

140 
140 
142 
143 
149 
149 
150 
151 
150 

144 
143 
144 
145 

I 
153\ 
144 

145

1 

145 i 
145 
145 
145 
144 
146

1 

146 
146 
145 

1411 
140 
142 
143 

143 
137 

146 

144 
145 
146 
145 
146 
147 
147 
148 
148 1, 

146 
147 
146 
147 

The index is worked out at the Central Statistical Office's Department for Economic Statistics. - In determining the bases of 
calculation for the index the combined value of the country's production and imports for 1918 are taken into account without deducting 
the value of exports. The figures show the change in. the level of prices in relation to gold and are obtained from those previously 
published by dividing the latter by 7.8818. The total number of commodities inoluded is 186, and the figures in brackets at the head of 
the columns indicate the number of commodities in the corresponding groups. - In working out the index figures the method known as 
'proportlonate prices. is employed, i. e. the price of each commodity is taken in a percentage ratio to a corresponding figure for the basic 
period and the average is then calculated on the basis of the resultant proportJOnate figures. The oorresponding monthe in 1918 are 
taken as a basis. In the calcniatlons geometrical averages are employed. No actual weighting of figures Is undertaken: this is carried 
out, however, indirectly with the aid of the list of commodities 
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36. - NUMBER OF UNEMPLOYED. 

r 
1926 1927 

Mol 11 

1928 
End of 

11 I Female I I Female I 
I 

Female I I Monthly 
End of 

Month Male Total Male Male Total Move- . Month 
ment 

I· 

Il I I 

'~I 
I 

January 2803 1029 3832 25451 1088 3633 2216
1 

726 + 790 January I February 2468 994 3462 2054 975 3029 1782 713 2495 -447 February 
March 1536 682 2222 1368 736 2104 154..'J 1 596 2139 -356 March 
Aril 1177 784 1961 993 709 1702 977 ' 505 1482 -657 ~ril i 
~y I 

653 620 1273 670 569 1239 
I I 

I ay I 

June I 440 484 924 596 534 1130 June \ 
July 391 558 949 439 443 882 

I 
July , 

August I 474 738 12121 586 635 1221 
I 

August I _"'I 539 786 1325 585 666 1251 

I 
September. 

October 835 978 1813 939 682 1621 

I 
October ; 

November 1336 994 2330 1641 808 2449 INovember i December 1528 1 644 2172 I 1689 463 2152 I December I 
This table, prepared from the weekly reports of the Labour Exchange Department of the MinIstry of Social Affairs, shows the 

number of unemployed registered in the books of the communal labour exchanges in the majority of towns and a very small part of 
the rural centres of popniation at the close of the week nearest to the month's end. As agricultural labourers and skilled artisans proper 
register, up to the present, only in a minority of cases at the communal labour exchanges, the table. does not give a complete review of the 
number of unemployed, but is to be regarded more as symptomatic. 

37. - CESSATION OF WORK. 

Initiated cessation of work Cessation of work continued 
Total ' __ 1' from preceding month 

Month I affecting I affecting I affecting Month 
number unmber number I I em~loyers I hands employers I hands employers' 1 hands i 

I 
1 I 11 1 1 11 1 1 11 

1926 
51 

I .\ 1926 I 
~ 7 23 440 76 929 12 99 1369 1 Aril 

I 10 30 1007 8 93 738 18 123 1745 I ~y 
June 16 70 3017 9 110 1108 25 180 4125

1 

June 
July 13 54 2580 15 106 3122 28 160 5702 July 
August 9 17 1131 18 118 4889 27 135 6020 i August 
September 6 25 566 13 110 1942 19 135 2508

1 

September 
October 4 13 552 13 49 1259 17 62 1811 October 
November - - - 8 30 558 8 30 558 November 
December 2 2 226 5 16 435 7 18 661, December 

1927 
5521 

1927 
January 3 2 205 3 7 347 6 9 January 
February 3 6 164 1 1 180 4 7 344

1 

February 
March 10 25 1087 2 2 240 12 27 1327 March 
Aril 4 12 101 6 6 764 10 18 865 ' ~~l ~y 16 93 11283 7 7 778 23 ·100 12061 
June 13 22 2481 11 80 10643 24 102 13124 June 

1 July 4 13 138 20 101 12190 24 114 12328 July I 
I 

Augnst 2 2 45 16 95 10566 18 97 10611 i August 

I September 3 3 94 13 92 10478 16 95 10572 ! September 
October - - - 15 94 10492 15 94 10492 I October 
November 2 2 143 15 94 10492 17 96 10635 : November I December - - - 14 85 10340 14 85 10340 i December ! 

1928 1928 
; 

January 2 2 111 3 8 449 5 10 560 January 
February 7 8 663 2 2 299 9 10 962 February 

I March 4 10 1841 4 4 623 8 14 2464 ' March 
April 10 13 2258 5 13 2215 15 26 4473 \ April 

The above particulars which are of a prellmlnary nature, have been compiled by the Social-Statistical Department of the Central 
Statistical Office. The majority of cases of cessation of work were descrlbed as strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; since 1809 it was an autonomous Grand Ducby connected 
with Russia up to December 6th, 1917, wben Finland declared its 
independence, whicb was acknowledged by all the Powers including 
Soviet Russia. It became a republic in 1919. The legislative 
power of tbe country is vested in tbe Diet and the President. 
T1ie higbest executive power is held by the President chosen for 
a period of 6 years. The present President L. Kr. Relantler is 
elected for the term 1 March, 1925, to 1 March, 1931. 

The Diet, composed of 200 members, is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
in 1927 are as follows: 

Per 
Number cent 

Swedish party .............................. . 24 12.0 
Unionist party .............................. . 34 17.0 
Agrarian party .............................. . 52 26.0 
Progressive party ............................ . 10 5.0 
Soc1al-Democrats ............................. . 60 30.0 
Communists .•................................ 20 10.0 

2. LAND. 
THE AREA is 388,483 square kilometres - 150,005 square 

miles, (Great Britain's area is 89,047 sq. m. and Italy's area 117,982 
sq. m). Of the total &rea 11.& % are lakes. On an average 10.8 % 
of the land in the south of Finland is cultivated, 0.9 % in the North, 
6.3 % of the wbole land. Of the land area 25.8 mill. ha (62.5 mill. 
acres) or 73.4 % are covered by forests. 

THE AVERAGE TEMPERATURE In the coldest month is 
in S. W. Finland -50 to ~ C., in Lappland -16° C. and during 
tbe warmest month +15° and +13° to +140 C. resp. The average 
temperature in Helsinki Is +4.8" (in Oslo +6.4°, in Montreal 
+5.4°, In Moscow +3.8"). The ground Is covered by snow in 
the South during about 100 days, in Central Finland during 150 
to 180 days, in Lappland about 210 days. 

3. POPULATION, 
NUMBER OF INHABITANTS (1926): 3.8 millions, of which 

0.8 million emigrants, (in 8weden (1926) 6.1, iu Swltzer!and (1925) 
3.9, in Denmark (1926) 3.4 and In Norway (1926) 2.8 milHons). 

DENSITY OF POPULATION (1926): In South-Finland 1B.1, 
in North-Finland 2.4 and in the wbole country an average of 10.4 
inhabitants to tbe square kilometre. 

LANGUAGE (1920): Finnisb speaidng 88.7 %, Swedish spealdng 
11.0 %, others 0.3 %. 

RELIGION (1926): Lutheran 97.1 %, Greek-Orthodox 1.7 %, 
others 1.9 %. 

DISTRIBUTION (1926): 80.0 % of the Population inhabit 
tbe country, 20.0 % the towns and urban districts. The largest 
tewns are (1926): Helsinki (Helsingfors), the capital, 215,829 in
habitants, Turku (Abo) 61,664, Tampere (Tammerfors) 52,394, 
Viipuri (Vlborg) 48,988. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1926): :rurths 21.7 0/.0, 
deaths 13.4 0/,0 (in France in 1925 17.8 'I .. , and in England in 
1925 12.2 'lw, natural increase 8.8 °1 ••. 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and manual labour 14.8 %, 
commerce 3.5 %, other occupations 17.7 %. 

I OWNERSHIP OF LAND. The land &rea is distributed among 

I
, different cla.sses of owners approximately a.s follows: private 52.1 %, 

State 39.7 %, ,Joint Stock companies 6.& %, communities 1.7 %. 
FOREST RESOURCES. The growing stock of the forest is 

I
t 1,620 million m' (57,213 million cubic feet). The merchantable timber 

(mea.suring 20 cm at breast belght - 6 in. at a beigbt of 18 ft.) 
amounts to 1,557 million trees. Of tbls number pine is represented 

I 
by 61 %, spruce by 28 %, the conifers thus consltuting 89 % or 

, 1,384 million trees, leaftrees, mostly bircb, 11 % or 173 million 

1 

trees. The annual increment is 44.6 million m' (1,568 million cub.ft.). 
Tbe annual fe1lings according to earlier e&lculations are 40 million 

I 
m' (l,U3 million CUb. ft.). In North Finland the increment is 
much larger than the fe1lings, but in South Finland excess felling 

i occurs locally. 

I
, AGRICULTURE. Cultivated land 2.1 million hectars, divided 

as follows: area under cultivation 0.4-10 bectars 33.7 %, 1()-50 ba 
48.9 %, 50-100 ha 9.8 %, over 100 ba 8.1 %. Cultivated l&Jld wa.s 
divided between the different kinds of crops a.s follows: 46.8 % bay, 
20.4 % oats,l1.1 % rye, 5.8 % barley, 3.2 % potatoes, 13.1 % other. 
The number of dairies in 1926 amounted to 595. 

INDUSTRY (1926): Number of industrial conserns 3,525, 
hands 149,367. gross value of products of oIndustry 10.935 million 
marks. 

LENGTH OF RAILWAY5 (1927): 5,053 km, of which 4,787 
km State railways and 266 km private. Tbe gauge is 1.694 m. 

COMMERCIAL FLEET (1927): SaJllng ships 511 (79,351 reg. 
tons net.), steam ships 548 (109,863 r. t.), motor vessels 92 
(l1,095 r. t.), ligbters 3,779 (277,020 r. t.). Total 4,930 (477, 329 r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland ha.s Its own monetary 

system. From 1877 up to the Great War the currency maintained 
Its stable gold value and after the disturbances e&used by the war 
Finland ha.s again from January 1st, 1926, a gold standard. Tbe unit 

-of currency is the mark (Finnisb tmarkkat) - 100 pennIes. The gold 
value of 100 marks is equal to $ 2.&186 _ £-. 10/4 'I. d. 

STATE FINANCES. According to the balance sbeet for 1926 
tbe State revenue wa.s 3,434.6 million marks of which 3,423.9 million 
marks were ordinary revenue, and State expenditure 4,076.7 mil
lion marks, of which 2,999.6 million marks were ordinary expen
diture. Tbe principal sources of revenue were a.s follows: State 
property and undertakings 1,291.9, direct taxes 428.1, indirect taxes 
1,205.8, miscellaneous taxes 193.8, charges 178.0, miscellaneou8 reve
nue 126.8. Tbe value of State property in 1922 is estimated at 
11,150.6 million marks. For National Debt see table 18 in this issue. 

MUNICIPAL FINANCES. According to the :Budget for 1927 
expenditure amounted to 965.1 million marks. Income from taxation 
wa.s 359.8 million marks, taxed income 4,925.6 million marks. The 
communal income tax (not progressive) averaged 7.0 % of tbe 
ratepayers' income. 

THE BANK OF ISSUE. Tbe Bank of Finland, (founded 
In 1811) Is a State Bank. Its bead-office is in Helsinki (Helsingfors) 
with branches in Turku (Abo), Pori (Bjilrnehorg), V&&B& (Vasa), 
Onlu (Ulelborg), Kuoplo, Joensuu, Sortavala, Viipurl (Vlborg), 
Hikkeli (S:t Hicbel), Tampere (Tammerfors), Himeenllnna (Tavaste
bus), JyVllskyli and Kotka. 

THE JOINT STOCK BANKS (1927): Number 19, possess 
555 brancb offices, where all kinds of banking business is transacted. 
Including all banks, there is one banking establishment per 6,300 
inhabItants. 

The I&rgest banks are: Kansallis-Osake-Pankki, Ab. Nordiska 
Ffuoeningsbanken, Ab. Unionbanken and HelBingfors Aktiebank, 
all with bead offices in the capital. 

OTHER BANKS (1927): Mortgage banks 7, Savings banks 471, 
Co-operative Credit Societies 1,398 and a Centra.! Bank for the latter. 
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ECONOMIC QUESTIONS BEFORE THE DIET. 
BY 

AKU KOSTIA, 
NOTARY TO THE DIET. 

THE 1927 DIET. 
The 1926 Diet ()(}ntinued to sit during the 

spring of 1927, 'pr10r to rtilie elections on 1st and 
2nd July. Th.e regular 1927 Diet assembled on 
:!nd September ':nd Mssolved .on 2()th Decem'ber, 
after a session .of 110 ,dtys. In this survey an 
account is given of the most important econ.omic 
questi.ons dealt with by the Diet. 

THE 1928 BUDGET ESTIMATES AND THE 
TAXATION LAWS. 

The most importa·nt feature .of the work of 
the 1927 Diet was, as is usually the oase with 
autumn sessi'ODS,the discussi.on ()If the Budget 
Estimates and the Oustoms and other taxation 
laws. 

The 1928 Budget MoS 'already been dealt ·with 
in detail in thisperiodiC811 (see Bulletin No. 12, 
1927). All that need ,be mentioned here is that 
expenditure showed an incr·ease on the 1927 
Budget ()If 453.4 million mar1~s and r6'\'enue an 
increase .of 482.4 mill. mb., the Budget totala 
being as f.oI.I.oW's: 

Expenditure 

Ordin~l-l"'Y .•......••..... 3,468.6 millI. mks. 
E:x:traondiIlary ........... 764.5" " 

T·ota.l expenditure 4,233.1 miN. miks. 

Revenue 

Or.dinary .. . . . . . . . . . . . .. 3,938.1 mill. m~. 
Extraordinary ... : . . . . . . . 13a.5" " 

Total revenue 4,071.6 mi~l. mks. 

The Budget thus shows a defJ.cit of 161.5 
mill. mks., to CQver which .it would be necessary 

to transfer a cor·responding amount fr.om the 
cash !balance of 1:he Treasury at the encl of 
1927. 

Oertain taxes, including Oustoms duties, are 
based at preseDJt on laws ·in force for -a limited 
period only, in this case one year. As mentioned 
in an earlier survey of economic questions before 
the 1926 Diet (see Bulletin N.o. 1, 1927), the 
Government '9IPPointed 'a commission to examine 
a propos·al fQr reforming the Oustoms tariif. 
In accoroouce with a desire expre.ssed by the 
1926 Diet, the GOTernment streng.thened thi" 
·commission by 'the inclusion Otf some prominen.t 
economic exp·erts, at the same time altering it.:; 
terms of reference in such a manner ;that it 
has now to prepare the drar.ft of a OuSttO:ms 
policy wirth a view to ·a. permanent Oustom:;; 
tariff. Before proceeding with itA! def·iDJite 
scheme, however, the commiss>i.on deemed it 
necessary to obt-ain full information reg.arding 
the proportion in which the burden of Ousioms 
duties, purely 'fi&cal duties ,in p'articular, is 
horne by the different classes of taxpayers. 
For <this purpose the ·oommiossion is carry,ing 
'Out, with funds granted by the Diet, a general 
inquiry into the cost of living, with a view to 
determining the oonsumption and importance 
of d!ifferent necessaTlies in taxpayers' househ.olds. 
As the oollection of this information takes a 
good deal of time, the G.overnment was una/ble 
to lay proposals 10r a permanent Ousrtoms ta
riff before the present Diet, and Oustoons du
ties had consequently again to 'be fixed on a 
temporary basis fQr 1928. 
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In its bill for irnpos.in.g Oustoms duties during 
the year 1928 the G()iVernment recommended .a 
great manyalteratioru; in ,the 1927 tar-iff. The 
most striking referred to the il"eduction of duty 
on various foods,tuffs and ,other imp,ortant 
articles oOf 'consumpti.on. The .complete atbolition 
of 'some duti,es, 'including those on unground 
rye, barley and owts, was recommended. These· 
reductions an:d aholitionlS ()f OUIS'tOms duties 
would h.ave meant a reduction of /ilboui 300 mill. 
mks. 'in the estimated revenue f~om Oustoms 
duties in the 1927 Budget. The Diet decided that 
a reduction of duties to the eXJterut recommended 
by the Government WIIJS not <£easiJble at 'Pil"esent; 
the mainteruuwe of the duty on rye at its 
former level wa's reg,arded .in p,articular as 
essential .for the protection ,01 the home-grown 
product. The law p'assed by the Diet includes 
11. nUmlber of .alterati.ons oOn the 1927 tariff, which 
bring down the duties 'On wheat, ,wheaten flour, 
cof.fee and sugar to .a ,consideralile extent, while 
petr,ol is made wholly dwty-free. Further, the 
law ,a!bolishes the duties oOn ~rtain chemicals 
and raw materials used by our own export 
indust~ies,such duti,es being 'Of no importance 
either from the point of view of revenue or of 
protection; thie W6.S done in order to limit as 
much as p()<S<silble the drawback system, or <the 
restitution of Oustoms duty, ,which at present 
f.orm a burden on indus,try and the Oustoms 
Department alike. The Government 'b,as the 
right, as in previous years, to ,increase the 
duties on commodities marked in the tariff 
'with an ,asterisk to 'a maximum of four times 
the <Original rate. In spite IO'f all reductions, 
import duties ,are calculated to y,ield the same 
revenue as in 1927, or 1,100 milt mks., and 
export duties, in which no alterations were 
made, 10 mill. mks. 

Othertemp,orary <taxa:tion laws 19.1so in ,force 
in 1927 'Were the ,laws relating to excise 0'11 

matches and sweetstuffs. The Government wa,;; 
of opinion that the ;fur,mer of these taxes was 
inequitable and that the collection of the latter 
\V,as disprop'ortionately difficult, 'and consequent
ly made no pTopOl~al~to the Diet f.or t,11e renewal 
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of these laws. On the "Other hand the Govern
ment brought forward a Bill f~ an increased 
excise on tobacco products during 192<8, IWhic-h 
would have 'increased the tax Imposed by the 
law of 21st December, 1923, :by one-third. The 
Diet threw ,out this Bill, .go that the tohaoco 
ta,x rema.ins unehanged during 1928. The 
estimated yield from the :tax is 160 mill. mks. 
As regards <the excise "On matches and sweetstuHs, 
.the Diet decided Jor Budget reasons to renew' 
the laws relating to these for the yeaT 1928. 
Accordingly, the laws passea. by the Diet on its 
own in1itiative retain the excise on matches at 
1 1/2 pannis f'Or every 'ten matches .in a package; 
the excise ,on ISweetstwfflS, too, is B.&SeS8ed on the 
same principles .as last year. T'he excise on 
matches is expected to y,ield 16 mill. mks. and 
the excilSe on sweetstuffs 18 mill. mb. 

The Government was <Of 0'Pinion that the 
share of indirect taxation, OU'SltoIlllS duties in 
parti,cular, in the State revenue was dispropo!"·· 
tionaotely l.a'rge, wlhereas direct taxation had 
not yet attained the importance ,it merilted in 
our taxation system. To ,adjust ·thilS discrepaoncy 
ill some measure, the GQlVernment submitted to 

the' Diet a propos'al for some amendmeIllts to 
the law rel'ating to income and property tax 
of 5th DecernJber, 1924, now in force. Thi~ 

proposal recommended the raising of the property 
tax tby 100 % :and the IlJbolition o·f the right 
to ,deduct one half of the income and pro'Perty 
tax paid in any year from the taxpayer's. 
inoome tax return. In addition, the limit 
for exemption fr,om inoome tax was to be raised 
from 6,000 to 10,000 mark;;;. The Diet resolved, 
however, to throw 'out the prQIP'osal, and inoome 
and. propeITty tax in 1928 will therefore be 
levied on the former has.i:s. The tax is est.imat
ad '00 yield 500 mill. mks. 

STATE LOANS AND GUARANTEES. 

In 1921. the Diet empowered the Government 
to raise 6 1/2 % State loans in Scandinavia to 
a total amount of 250 mill. mks., repayable 
within to years. This l'oan known as the 
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Scandinavian Loan, turned OUlt later to be i 
extremely ulllfavourwble, seeing ,that both inter- I 
eSlt and redemption were to be paid in the I 

~candinavian· c~rr~ncies. Owing to the deprecia- 11 

hon of ·the FInnlsh mark, ithe l'oan heg,an to 

prove an undue burden on .the Budget, when I' 

repayment was ,begun .in 1927. The proper 
course was, thel'eiore, to convert the loan with I 
the aid of ·a new long-term loan, ffa lQan of this 11 

deSlCription could ·be raised IOn such favourable I 
terms thll!t :1ili.e actual interest d.id DIOt exceed I 
the amount .of the nominal inrterest on the! 

Scand!inav~an Loan. :he Govern~ent asked f.or I 
the authorlty of the DJ.et to deal with the mwtter I 

on 1fuese terms, and was empowered Iby the Diet I 
to 'raise, 'beflOre the end of 1929, and on terms 
to lbe decided by the Government, a !foreign 
bond loan of lilt most 680 mill. mks., the proceeds 
to be devoted to the Iconversion of the Scandi
naV'iian Loan ;and some other older unfavourable 
loons. - This conveTlS'ion-loan W1as sUlbse
quen·tly taken up at the beginning of the 
present year. 
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ADDITIONS TO THE 1927 BUDGET. 

In the ICourse of the .fiscal year, the Diet 
approved several additions to the Budget for 
purposes nOlI; foreseen a:t· the time the Budget 
was drawn up 'Or for which the appropriations 
ma,de had proved insufficient. These addiVions 
,amount ,altogert;her to 127.5 mill .• mks., of which 
l3.1 mill. mks. refer to ordinary and 114.4 
milL mks. to extr:aordinary exp,enditure. The 
chief of 1hese additions were sums of 20 mill. 
mks. !for inereasinJg the Toning stock of the 
State railwa'Ys, 13.6 mill. mks. for work,ing 
capital and exteIIJSions 'at the OutokuIIllpu mines, 
0.8 mill. mks. for 'extensions to the State 
sulphuric acid ,and superphosphate 'Works, 1.4 
ntill. .mkis. for the' inlVes.tig,ation of the cost of 
living to ,be ca'rried out in oonnection with the 
new OUSitOIIIJS tariff, 1.3 mill. mks. foor investigat
ing ;the rate of oOIlJSumption of the 'oountry's 
fOl'e!l,ts, 0.4 milL mks. for starting as,ixth 
regular weekly steamer sailing on the Turku 
(Albo)-Stocliliolm iine, and 2it mill. mks. f.or 
il. telephone oable between Finland and Sweden 
and 'two dOUlble copper lines from the terminal 
point of ;the cable to HeLsinki (Helsingfors). 
To cover rfiliis additional expenditure the Gove'rn
ment WoIl!S empowered to Ultilise the cash bal-ance 
of the Trell!Sury. 

THE HOME PRODUOTION .oF OEREALS. 

A Government bill with regard to the prmec- . 

.owing io :heavy losses incurred through the 
exceptional circumstances caused by the war and 
throUlgili the depreciation df. the Finnislb. 
currency the Mortgage Sooiety 0Jf Finland, the 
object of which was to satisfy the demand f01" 
agricultural {lredit, had been compelled to close 
down fO'r a prolonged period. After the pro
mulgatlion IOf a law relating ·to mortgage societies 
on 24th .A;pril '1925, the Mortglage Society of 
]'inland was reoonstructed ,and started opera
tions ,again after the Governmenrt had under
taken to BUi>porl ,it by loans, which now 
amouni altGg.etber to 140 mill. mlns. The demand 
for agricuLtul'al credit has, however, proved to 
be so great that lj;he Society is i>lanning a bond 
looan ito !be £loo,ted Ion the home market ,in order 
to enable !it to extend its Ibusiness. T.o further 
this plan the Diet decided to 'authorise the 
Government to i>rov,ide ,a State guaranrtee for 
bond l,oam in ·Finnish curr,ency rll!ised by the 
Mortgage Society of Finland, wiitlh the pl'ovision : 
that the total amount guaranteed may not I 
exceed 100 mill. mks. I 

• tion 'of 10cal grain growing had ibeen submitted 
to the Diet [n 1~94. This biB laid down that 
milling aIlld malJting concerns 'and co-operative 
sooieties doting business in grain, which refined 
-home-grown rye or barlEl'Y .for s'ale for human 
oonsumption, should Ibe entitled under 'certain 
conditions to a bonus of 50 pannis f'or each 
kilo of grain 'refined, such bonuses to' be paid 
out of State funds. The bill WIl!S p'ostp.oned until 
after ilie elections. When the matter came up 
again in the present Diet, the bil.l was defeated. 
However, the Diet passed a law relatJng to a 
State granary - similarly postponed by the 
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1995 Diet - whieh may a1&o have the effec.t of 
stimulating hoOme production. According to thiis 
llOW a State graIl!8ry is to hefoOunded to satis.fy 
the needs of Government institutions and the 
aTmy foOr grain, and a fund created for the 
purpose, which will nod; be -included in the 
Budget. To the extent rtlhat State requirements 
·or the need ,to renew S'tores allow, grain may be 
surrendered· froOm the gran·ary and sold to private 
consumers. The purpose of the law is to ens'llTe, 
by means <>f stores of grain, an 6dequillte supply 
.of grain at reasonable prices in the event of 
delay in the importation ·of suff.icient quantities 
.or a. complete cessation of ·imports foOr any 
prol,onged period. 

INTERNATIONAL AGR];EMENTS. 

Three in,ternational ag.reements were submitted 
to the Diet for approv8ll, viz., 6 trade and naviga
tion a.greement with Austria, 8. temporary trade 
ag.reement !With Swa..tzerliluroand, just 'before 
the dose IQf the ses·sion, a trade agreement with 
Sweden. These agreements were based gene
rally .on ·the ml()St ifaV'oured nation pr.inciple, 
the stipuLations contained in them corresponding 
in all essentials to tbh'Ose .00 the other trade 
agxeemen:ts entered into by ;Finland. The Diet 
,approved the fiNt two agreemenrts, but did n'Ot 
have time .to deal with rthe agreement with 
Sweden, whiC'h was StUibsequently approved in 
the present year. The Diet f.urther approved an 
agreement with S!Wederi. relating to common 
salmon f.isheries in ·the Torni<> and Muonio 
rivers. In addition, an 'agreementf; with Belgium 
was approved, according to which possible 
d.iJS'putes ibebween Finland and Belgium are to 

be decided by speci'al al'lbitration. 

THE J928 DIET. 
The 1928 niet met on February 1st wnd ended 

its Spring Session at 1lhe end of March. 
Among.st :the questions of an economic nature 
dealt with at this sesBion ,the following may be 
mentioned. 

SMALL OHANGE OOINS. 

AlCcordi~g to 'the monetary. law of 21st 
December, 1995, Ithe largest metal smaill change 
coin in the Finnish monetary system is the 
mark. Currency of higher denoOminatioOns ill 
represented iby the 5, 10, 20 and 50 muk notes 
of the Hank of Finland, which soon wear out, 
however, ·and -8.'1"e thus a cause of considerable 
expense roo the Bank, whHe in additIon certain 
dra.wbacklS are :attached to ,their use in business 
aTld domestic life. For this reason ,the Diet 
passed a GoverDlIDent Bill for alteraf:ions· in the 
monetary law, accord.ing to which the monetary 
system will in future include, in ·addiJtiOlIl. to 
the .5, 10, 25 and 50 penntis and 1 mark coins 
now in use, ooins of the v>alue of 5, 10 a.nd 20 
marks. Tthe IreW ooins are to be minted of 
aluminium bronze, which is to ·contain 92 
weight un,its of OOtp'Per, 6 units of aluminium 
and 2 units of nickel. The twenty-mark coin ill 
to weigh 13 grammes, the ten-mark coin 8 
grammes ·and the five-mark coin 4.5 grammes; 
weighed in am'Ountts 'Of 10;060 maTks, the devia
-tion from the normal weight may not exceed 
3/1,000. To ensure an adequa.te difference 
between ithe mark ·am the new five-mark coin, 
1lhe size of the former is itJo ibe sligihtly reduced. 
A proposal made at the same time for abolishing 
the present 5 and 25 pennis coins as unnecessary, 
was defeated. The notes of the denominations 
corresponding to the new ooins wlll be retained 
.in oirculatj;i!on iby· the Bank of Finland as l,ong 
as 1lhe demam for them continues. 

FOREST MANAGEMENT. 

The Diet passed. a GoverDlIDent mll with 
regard to appropriations for draining swamps 
for purposes of afforestation and for briDgling 
other unproductive or only slightly productive 
forest areas into 'productive condition. Trus law 
provides for the inclusion in the Budget during 
El ;period of five yeMS, beginning in 1929, of 
a grant ,for this purpose, which, starting at 25 
mill. mks. in 1929, w.f1l ·thereafter increase by 
5 mill. mks. ,ewch year. A'pproximately half this 

4 



26 

gr.arut will be devoted to reclaiming swamps and 
improv,ing unprod'llctiveand poorly productive 
areas in the State fOl'leSts all'd to ill'tell'sifying 
the care of the S'tate forests in gener,aL The 
rest i,s 'to >be used for 'promoting similar action 
on private lands, either by providing loans art; 

l,ow rates of interest .or 'by dlrectly assisting 
impr.ovement work in ,the fores,ts. 

In anotther way~ too, the Diet decided to 

.a'ssist State forest managemerut. A laow was 
passed relating to the employment of certain 
{ttnds for purchasing land for State f01'estry, 
which Jlr,es!cribes that the funds accruing to Ithe 
State from the surrender of State lands under 
the ,care .of .t.'OO Board of Forestry for settlement 
or .other purposes are t·o be used for purchasing 
land for State d'ore9ftr~. 

GOVERNMENT LOAN FUND FOR THE 
DEVELOPMENT OF THE MER

CANTILE MARINE. 

To encourage shilp'OIWning in the country ,the 
Diet p.russed a Jaw rel,ating !to a Government 
Loan Fund for the Development of the Mercantile 
Marine. A detailedaooount of this law is given 
in the next ar,ticle in this issue. 

PUBLI,OATION OF BALANOE SHEETS. 

.-\;ooor,ding to ;the laws 'II.'OW ,in force, J,oint 
Stock companies ,and ,co-operative undertakd.ngs 
must submit ibalan,ce sheets to their :annual meet
ings for approval. The Diet being of opini'on 
tha;t the princillleof publicity shoul,d be extended 
in respoot .of ·thes,e forms of enterprise, a law 
\\<1IrS passed dealing w,ith ithe publication of 
balance sheets. This· laJW stipulates that 
companies with a capital exceeding 300,000 
marks shall sUbmit, within one month of the 
date on wlhich a -balance sheet is .approved, two 
duly centified copies of the company's bal'ance 
sheet ;and profit and loss aoccourut to the Tradd 
Register Office, together wd.th written state
men1i.s of the annual s.ales ,aond depreciations and 
the reaSQIlJS for the latter. The same liability 
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i." extended to co-operative enterprises inoonnec
tion IWi·th 'Which a s·avings account is run Oor in 
which the membel1S are pledged to unld.rnited 
l,iabiliity. Joint Stock companies with a share 
capital exceeding 2 million marks must further, 
witili,in the same ,perIod, send in the 'accounts 
mentioned for publicBltion at their own expense 
in the official g.azette~. The public is entitled 
t(l inspect the accounts ref'erred ;1)0 I8.t the Trade 
Regi.ster Office, which is a180 to supply extra'Cts 
from balance sheets on demand. The law does 
not affeot co-oper,ative loan funds or Joint 
Stock comp'an.ies 'engaged in banking ar in
surance business, or those working for purely 
ideal ends. 

ADDITIONS TO THE 1928 BUDGET. 

Already during the sp·ring session the Diet 
f.ound it necElSS'ary to graDJt certain additions to 
the Budget fQr the currerut year. The additions 
were occaSlioned ,chiefly iby new sources of 
expenditure ,f.or w·hich no .8!ppropriations had 
been made in the Budget. The most impo,rtant 
amounts were a sum of 22 milL mk.s. for an ex
tension of the Vii'puri (Vibarg)-PolHikkiilii 1'I8;il
way to Valkjiirvi, 33.5 mill. mms. f'or a transfer 
,to the Dund neces'sary for the State granary, 20 
milL mk.s.in aw.ards to small farmers whOlSe hold
ings ill'cluding fresh clearings do not exceed 10 
hectares, a sulbsidyof 2.8 mill. mks. t{)IWards the 
transport of rye-:f!,our and kItchen salt !to ceirtain 
N or11h Finnish communes, 0.7 mill. mks. for 
V!i.nous building extensions to the State 
,su~pihuric acid work and 0.4 milL mlm. for 
inc~easing !the e1ffectiven.ess· of the gener·al 
broadcasting s,tation at L9Jhti. 

INTERN ATION AL AGREEMENTS. 

A prop-os'al for approving <the internatioll'al 
agreement rela'ting to the simplification of 
Customs procedure signed at Geneva on 3rd 
N,ovember, 1923, was s'Ilbmi\ted to' the Diet. 
The general purpose of the stipulations of this 
'agreement is, it IW,ill ,be remembered, to prOltect 
and facilitate international trade, while it 
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leaves the countrieS that are 'P'arties to the 
agr'ooment consider.a:ble ilatit'llde in reg,ard to their 
national leg~sl,at.ionandaclmowl,edg,es the right 
of the proper authorities to exercise their 
discr'etion. The Diet approved ,the agreement. 
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In conclusion it maJY be mentioned thart; on 
the initiative of the Diet :i1.self, 'a resolution was 
passed requesting the Government t,o orpen 
negotiati,ons for abolishing pas.sports between 
Finland and the Soandinavian countries. 

THE GOVERNMENT LOAN FUND FOR THE DEVELOPMENT OF THE 
MERCANTILE MARINE. 

BY 

K. W. HOPPU, M. A. 

HEAD OF THE STATISTICAL AND SHIPPING REGISTER OFFICE OF THE BOARD OF NAVIGATION. 

THE DEVELOPMENT OF THE FINNISH 
MEROANTILE MARINE. 

The Finnish mercantile marine rea,ched 'R 

fairly flom'ishing state during the period, when 
sea tranSlp~Jr.t was restricted .chiefly to s,ruiling 
ships. Thus, in 1877 the mercantile fleet com
prised a'bout 2:000 vessels with an aggregate 
tonnage .of 303,000 reg. 'tons. Of this, the 
greater p'art, albout 85 %, was employed in 
ocean-going or North Sea traffi~. Lack of 
capital. and in particul'ar the large demands 
made on .capital iby the enormous extension of 
the timber trade, prevented rthe development of 
thi~ mercanrtile marine. The supply of m'llCliine
propeUed tonna'ge called for such la-rge capital 
outlay that Finnish shipowners, who had 
hitherto been accustomed to build their ves'Sels 
in ,their own country, undel' Itheir own supervi
sion and 'with the help ,af their fine carpenters, 
were unable l1io keep pace with the march of 
events 'and to tprovide modern tonnage to the 
extent demanded by .the ,country's s'ealbo1'ne 
trade. Further advers,e influen~es rwere created 
by inB'ecurlty felt under RUs'sian rule .and the 
backwar,d state O'f the news service, a factor 
of prime importance in modern 'freighting. At 
the end of 1918, the first year of Finnish in
dependence, :the mercantile mal'line consisted of 
2,036 V'El&Sels with an aggregate tonnage .of 
245,000 reg. tons, at the end of 1925 of 1,207 

vessels rtotalLing 202,000 rag. toDlS ,and at the 
end 'of 1927 of 1,.180 vessels totalling 227,000 
tons. Of the tonnage owned l'ast year, a;bout 
60 % was engaged in locean-going a:nd North 
Sea traffic. 

As a oonsequence of the illlability of the 
Finnish mer.call'tile marine to deve}op in the 
same Pl'Oportdon 'BiS the country',s export and 
import tr.ade has grown, reCOllrs'e has had to be 
had in lincreasing measure to foreign tonnage. 
Against a percentage of 77 % of ,Finn,ish 
,tonnage in ,arriving f'reights in 1883; the sha~~e 
of ,Finnish tonnage had sunk in 1903 to 68%. 
By-1923 the .figure w.as down to 23 %, only to 
rise again in 1927 to 29.6 %. In respect of 
outw,ard freights, the percentage of Finnish 
tonnage employed in 1883 was 59 %,against 
a6 % in 1903, 16 % in 1923 and 16.4 % in 1927. 

The f,igures for 'arriving and depar11i.ng. ton
ll'ag,e do not, however, give a perfectly clear 
idea of how much freight is carr,ied in Finnish 
and how much ,in foreign bottoms. R,egular 
liner traffic, for instance, causes vessels t.o 
caU at more than one Finnish por't, loading 
or discharging lonly a portion of their cargQ at 
etBich port. NQtwithistandingthis, J/ihe tonnage 
'of the vessels is entered .in the 'statistics in its 
entirety in each case. Consequently, to olbtain 
an 'accurate 'idea of condit~ons in. thQs respect 
it ,is neCEls;s,ary to know, how much of the 
country's exports and imports was' actually 
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carr.ied in Finnish and how much .in fQreign 
bottoms. 

According to statisties kept by the Board of 
N'avigation onl(Y a very SIllJall portion of the 
amports and eXPQrts in 1926 ·was carr-iedby 
Finnish tonnage. Of the total amount of gOQds 
impo.xted, 2,064,932 tons, only 504,780 tons, or 
24.4 %, were ,brought in Finnish bottoms, and 
:1,560,152 tons, or 75.6 % in foreignbo1ltoIDB. 
In :regard to ihe different group's of commodities, 
the share .of Finnish and foreign tonnage was 
as fQllows: 

Finnish. Foreign, 
Tons. % TODs. % 

Piece-goods __ .... 3130,1'03 37.2 556,.252 62.8 
Cereals .......... 21,906 15.2 
Cool . . . . . . . . . . . . 53,590 9.6 

1'23,124 84.8 
499,400 90.4 

Maehmery and other 
heavy goods .... ~1,407 42.1 33,367 57.9 

Other goods ...... 74,774 17.7 348,009 82.3 

Exports amounted .aitogether to 4,702,204 tons, 
of which 538,998 'tons, or 11.5 %, were carried 
in Finndsh bottoms and 4,163,206 tons, or 
88.5 %, .in f'Oreign bottoms. The chief groups 
in ilie V'arious commodity classes were divided 
between Finnish 'and foreign tonnage as 
f'Ollows: 

Finnish. 
Quantity. % 

P~ and !(lIllilip, tons.. 130,2'28 2.6.s 
Sawn timlber, stds. ... 84,665 7:0 
Spa.:rs, cub.metres 49,6065 00.9 
Sleepers" 56,196 m.1S 
l1Il.pw.ood" 116,1093 0.9 
Pitprops" 2,9193 0.3 
PolJes " 3J026 2.6 
Fi:nawood" 46,255 55.5 
Pieee-goods" tons 105,390 55.0 
Other gOlJlds" 57,025 33.7 

Foreign. 
Quantity. % 
35'5,386 73.2 

1,124,378 93.0 
189,4614, 79.1 
151,4162 72.5 

1~603,900 99.1 
975,114 00.7 
llJO,I887 97.4 
45,550 44.5 
86,005 45.0 

111,639 66.3 

Of the total a.mports and exports, 6,767,136 
tons, al;together 1,043,778 'tons, 'Or 15.4 %, were 
carried in ;Finnish bottoms and 5,723,358 tons, 
.or 84.6 %, tin ,foreign bottoms. As expor,ts 'Of 
wood~ulp and timber have :tended to increase I 
every year, ilie 'ratio may become still mOTe I 
unf'avourable to Finnish t'O'D.nage, which has been 
too small in quantity to mai!lllbain :its share of 
the freights unchanged, in the event of a 
fnr:lilier increase in exports. 
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THE GOVERNMENT TAKES UP THE 
QUESTION OF THE INSUFFICIENOY 

OF ·FINNISH TONNAGE. 

The fact that we have been compelled to 
rely for our exports and imports on foreign 
tonnage 'and that Finnish tonnage is insufficient 
for more tban a small ,percentage of the freights 
represented by our foreign trade, has attracted 
the BltteniJion 'both of the Diet and of the 
G'Overnment. A propos'al for measures for in
,crea8'i.ng the Finntish mereaniile marine wa,1:; 
considered in the Diet. S<ion'lll1laneously, Ithe 
Government, too, began to pl8.y seri'Ous attention 
to the matter, in p·articwlar as rflhe severe win
ter of 1925-26 plainly showed thai to cope 
with dlifificult ice oonditioIliS our export trade 
needs ice--strengthened tonnage od' a class whic~h 
the r.fQreign tonnage then empl'Oyed in the 
Finnish trade did not generally attain to. In 
March, 1926, the Government entrus'ted the 
wri<ter 'Of this ar1Jicle with the duty af consider
ing what measures mig'ht be initiated for 'a 
revi'Vru of shi<powning and of sU!bmitting a pro
p'OSIal on the subject. In a report dated 26th 
November, 1,926, the wr,iter came to the con
clusion that f.or the reviWll ,of shipownmg a 
GovernmeIllt loan fund of 100 mil1ion marb 
sh'Ould ,be established 'Outside the Budget. Out 
of 11his fund loaM bearing .in'teresi at 4 % 
sh'Ould ,be provilded f'Or pr'Ocuring ves,sels, up 
to a maximum 'of 'One half 'Of the value .of a 
vessel and with a maximum term of repayment 
of eight y>ears. The G'Overnment asked fQr 
'the .opinion 'Of the Ohmnlbers of Oommerce, the 
shipowners' 8iS'soc.irutiQlIls and WlriQus Govern
ment bodies on this report, all of which 
supported its conclusions. The Government's 
propOB,als on the subject were completed and 
presented to the Diet on 7th Octolber, 1927, and 
passed hy ,the Diet on 29th March, 1928. As 
passed by the Diet the law fora G'overnment 
loan fund for the devel~ment of the mercantile 
marine diffEm9 in certain respects from. the 
Government proposals. ACC'A>rding to the pro
posals the size 'Of .the fund was to be 100 million 
marks, to be a,ecnmulatedover the fa.ve years 
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1929-19,33 ,by yearly transfers of 20 milliOOl 
marks. The Diet left the ultimate size of the 
fund open -and dependent I()nappropria1li.ons 
made in connection with the Budgets. As 
l'egards the rwte of interest the standpoint 
taken by 1he Diet ,also diffel"'ed ;from that of 
the Government. The rate suggested ,in the 
Government proposals was 6 %, but in certain 

. circumstances lower r·ates down ·to 4 % 'Were to 
be 'appLied. The D~et fixed the rate of in
terest at 6 %; should, Jl!OweV'er, the actual rate 
of interest 001 long-term Government loans fall 
below 6 %;the Government was empowered to 
l'ower the -ra·te .of interest on the loans Ito ·a 
similar level. 

The purpose of the loan fund is to assi.&t 
such Finnish shipowners as ,are ,able in an 
effective manner to further the tdevelQpmen,t of 
the Finnish mercantile marine iby providing 
them with ioans to Ibe used ,in obtaining suit
able vessels. Loans are io be granted in general
up 'to half ,the value 'Dfa v,eSlsel, .but, where the 
benef.it to the oountry is exceptional1~ g,reat, a 
loan can !be incre8JSOO to t'No-thirds of a vessel's 
value. The maximum !term en a loan is eight 
years and l()ans are to Ibe gr,anted in respect of 
vessels not m()re ilfuan five years .old which have 
110t been more than one year in the p'ossession 
,of a Finnish shipowner. The COOlditioIllS restrict
ing the age .of vessels eligible f'Or loaIllS to the 
low limit of five years ahows the pur·pose of the 
l'oan 1lo ibe to 'assist in seeMing perfectly 
up-to-date <tonnage for the country's mercantile 
marine. 

CONDITIONS ,FOR GRANTING LOANS. 

According to 'the law p,assed by the Diet, the 
conditi()ns -t:o be !8Jpp,1ied to ,lOa-IllS from the fund 
are to Ibe esta!blished by statute. In ilie wheme 
attached i<> the Gov,ernment prolposals the follow
ing procedure w,as p'roposed: 'app'licatiQns for 
10aIllS to be lodged with the BO'ard of Navigation 
befOll'e the end ·l)If November; the Board of 
Navigation to P8JSS on the 'a"pplications to the 
Minis;try IQf 'Trade and Industry (the ministry 
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emp,ower·ed to grant the loans and to decide as 
to security) during December, together with its 
own remarks. As security a valid bank 
guarantee or a first mortga'ge .on the vessel 
p1'OOured and an atdequBlte insurance policy were 
to be deemed sufficient. Repayment.of 1lb.e lo:m 
was to commence in the third yeaif and to obe 
made in instalments, the extent of which was 
to ,depend on the age 'and seaworthiness of the 
veSlSel, thougili in each case the loan would have 
to :be fully repaid before the expiration of the 
eighth year. 

Loans to -an amount ,exceeding one half of a 
vessel's value may be granted ()nly in the case 
of new vessels or vessels fully equal to new 
which have been specially built and streng
thened for winter t1"'lllffic or are intended for 
regular traJf.ic on Hnes of specially grea.t 
oooIlJO'lllic importance for the country. 

If a vessel can be built in this counltry .on 
as favoura:ble !;erms' and as speedily as abroad, 
a loan will be granted only on oondition that 
the work is entrus'tedto a Finnish shipyard. 

Aooording to the scheme addea to the Govern
menitproposals the following conditions were 
attached to loans: 

1) within three months ,of the d-ate 'on which 
a loan is granted the security demanded by the 
MiniJS'try 'af Trade and Industry must be de
posited under peIl'alty of l<ming the night to 
d1"aw the 8JIDount!; of the loan, un1.ess the 
Ministry of Trade and Industry has agreed to 
prolong the period during which securilty is to 
be deposited; 

2) the stipulated interest and amortisation 
p'ayments ,are to be 'Paid in to the Treasury 
,before- 'the end of January of the following 
year; in C'lIBe of default, immediate repayment 
of the Loan may be demanded wiJthout previous 
notitce and interest will be charged the borrower 
on the unpaid in1erest and amortisation p'ay
ment ata rate corresponding to the highest 
discount rate O'f the Bank of Finland, not, 
however, leSlS than 6 %, such interest to run 
Il"OID the firs't day of January t.o the date on 
which payment is made; 
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3) the borrower shall fUrMsh <the Board 01 
Navigation ,each year before the end .of June 
with evidence thwt the vells,s>l is ,still in ,11 

seaworthy coDld1tion 'a'nd, immediately the repairs 
necessitated in the case of aver,age h'av,e ibeen 
carried out, with evidence that the Vlalue of 
tlle vessel has not d'eclined 'by 50 %, or, in case 
the original foan amounted to more than half 
the vessel's value, Ibelow two-thirds of the original 
V'al ue .of the vessel; 

4) a detailed statement showing the eXJtentbo 
which the ihorr.()lwer has made use of his vessel 
and with what results, sh,all be furnished ~he 
BoaTd of Navigation each year bef.ore the end 
of December; 

5) the Minis-try of Trade and Industry has 
tb.e rigtht ,to demand repayment 'O'f a loan at a 
month's n.otice, <if the statement' mentioned in 
the previ.ous clause shows the ibusiness of the 
borrower to have ap'Pred~bly declined dUT>ing 
the period 'of the loan or <if during the period 
stated the qua:lifications ,of the oor:l'(I!Wer for a 
su,ooessful expllOitam.on of his v€lSSel have mat
erially dec1ined; and 

6) ·a loan must be repaid immediately, if the 
vessel on which it !Was raJsed is S.old eJbroad. 

UfPORTANOE OF THE FUND. 

Had the Government pr,oposal fQr a fund of 
100 mil1ion marks been Il1Pproved by the Diet 
and the necessary means diverted to it during 
the five year period, suggested, the addition to 
the mercantile marine ari'Sing out of IQans from 
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the fund might have lbeen computed lat the 
,beginning of 1934 a:t 35 new vessels with a net 
reg. t{)nnage of about 40,000 tons, or 80,000 tons 
dead weight, the whole of ,which would .have 
repres'ented ,Ilbsolutely first-c1ass freight tonnage, 
ice-strengthened . and suited t.o winter tr.af,f,ic. 
The importance of It he fund 'and Ij.ts influence 
on the growth of ,Finnish tonnage now depend 
on the ex:ten.1 of 11he 'appropriations to the 
fund made by the Dilet. In 'any .case it may be 
expected that the fund w,ill be ,insti;rumeDital in 
furnis,hing 1;he F,innish mer,cantile marine, which 
has to wOll"k in the spec<i8.il circumstances apply
ing to 1;his coun1;ry, with new, up-to-date vessels 
able to undertake the regular rtrallS'port of our 
export commodities, pulp and paper in parti
cular, to foreign markets even d.n difficult ice 
conditions, and thus in a manner to gUlarantee 
their marketing, in ISO far as 1;his is dependent 
:m transpo:rrt. 

The fund can a1 .. 0 be expected to exercise an 
indirect efrfecton the revival of the Finnish 
meroantile marine. It may prove well 'ada,.pted 
to inspiTe Finnish shlpowners to procure the 
best tonnage I8.vaila!ble and to add 1;0 this in the 
measure in which cap]tal is avaliable in the open 
.market foOr sihiwing purposes. In pa:rrti.cular 
the circumstance tha1 tih.e Government regards 
the investment D'f Icapit8.il in shippd.ng as suffici
ently .. afe, even rthough 1;his cinrves'tment takes 
the f'orm of I.oans, may have the effec:t of an 
iIlstiJgation to private capitalists, too, to invest 
their means in shipping, iOOth by 1>uibscr.:i!bing 
for s'hares and ,by lending, where loans are 
needed. 
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ITEMS. 

Royal visit. ,on. Il'Iuy 15th-1'i,th H. ~L the fallen so low that, at present prices for logs, it 
King of Denmark, ,accOlnpanied by one of the l'auses shippers a 10sB. 
Royal Princes and a large suite, paid a visit to 
the capital of Finland, thus returning the V'isit 
paid by 1fue President of the F,innish Repulblic 
to Oopenhagen in the autumn od' 1926. 

The R'oyal guest was received with enthusiasm 
by ,the official drdes, 'the press and the publ,ic 

who all eX'Pre~'sed the warm feelings thwt unite 
the Danish and Finnish nations. The festivitie~ 
in honour of the exalted guests were accentuated 
by Ithe bct 1fuat on May 16th the tenth ann i
v'ers,ary was celebrated of the oondusion 0.£ the 
Finnish War of Independence. 

End of winter navigation. The GuH of Fin
land was almost free ,00 jce as early as the be
ginning of May, only a little pack-ice ·being left 
in some pl'aces. The icebreaker;:; have conse
quently finished their work for the present 
spring ,and have gone into dock. The ports on 
the GuU of Bothnlia are amo open to traffic 
without any difficulty on account of ice, 
excepting only the nl0st northerly port,s. But 
even ,in the mo.~1 northern parts of this gulf the 

ice is meHing f'ast; on May 15th navigation was 
started at Pietarsaari (J akOlhstad). 

AnappeaJ to sawmillcil's to restrict output. 
At a recent meeti'ng the council of the Finnish 
Sawmill Owners' A'ssociation passed a unani
mous resolution appealing to. the sawmill owners 
of Finland -to restrict their output ool'ling this 
summer as much as 'P,ossible in order to SllJ8Jbilise 
the market and create a bevter pooition for 
!;tarting the sales for 1929. Thi,s r,e.g.olution that 
had been expected for a long time IIImong experts, 
is explained 'by the fact thwt, owing to the 
reluctance shown by British importers, sales 

have not advanced as quickly as had been wi'shed 
and that in particular the price of spl·uce had 

New foreign bond loans. By an agreement 
(bated April 15th the Municipality of Viipuri 
(Viborg) has taken np ,a tbond loan 'Of 49,476,000 
Finnish marks, the equivalent of 4,650,000 
Swedi'sh crowns. The floating of the 10lan has 
,been undertaken by a syndicate cOIlJsis,ting of 
Ab. Svenska Handelos!banken, KansaUis-Os,ake
Panldci. and Nordtiska Foreningsbanken and 
beal"~ a nominal rate of inter,est of 5 1/2 %. The 
bends have been issued ,a1 a pruce 'Of 93 %. The 
time 0.£ amortisation is from 1929 It.O 195.8 aml 
redemption is to be oarried out by an annual 
drawing. T,he two Finnish banks have retained 
1.0,640,000 marks' worth of bonds, while the 
balance has Ibeen subseribed in Sweden. 

Fastighetsbanken 'i Finland Ab. has negotiated 
a bond loan 'of 50 million marks through the 
intermediary of a syndioate which includes the 
Bank 'Of Finland, Kansallis-Osake-Pankki and 
N ordiskaForeningsbanken as well as Skandina
vilska Kreditaktiebol.aget and Stocloo:olms Inteck
nings Garanti .£\lb. The rate of inter,est is 6 %, 
the per,iod 50 years and the bond loan can be 
,converted in ten yeaI's. The bonds are only 
issued in Finnish marks. The looan which dates 
from June 1st, 1928, has ,been negotiated 
wi1hout ,a GoQvernment guarantee. - Thanks toO 
,this loan the Fastighetsbanken ,can again grant 
loans on mortgage on hoQus,e property in the 

towns. The lannual interest and amortJisation 
w,ill at first come to 7.9 %, but .will gradually 

be reduced to 7.6 %. 

New sulphate mill. The c<ounciil of Ens.or-
Gut~eit Oy. hillS lately ('Iome to a decision toO 
build a new sulphate cel1ulose milla.t Enso with 
an annual production of ao,ooo tons. The mill 
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is 'bo he built in such a Wlay that the annual pro
dUJC1Jion can be increased sU!bsequently to 60,000 
tons. 

• 
Year BoOlk of the Ban,k of Finland. The 

eighth volume of the Year Book of the Bank 
of ]'.inland 'Was pulhliJShed. in Finnish and 
Swedish ,at the end of A'Pril and the English 
edition will be ready very shontly. The Year 
Book, which is arranged on the &aIDe plan as 
former isS'Ues, conta.ins, in addition to the 
tables, ·a review of the economic position in 
:E'inland, and ,a review of the business of the 
Bank of Finland. The English edition includes, 
in a.ddition, a short description of the husiness 
of the Joint Stock 'banks during the year under 
review. The .statistical Department of the 
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Bank Otf Finl,and publishes this Year Book and 
suppl1ies it free of charge ,to anyone wishing to 
receive it. 

,., 

Banking statistics. The Bank Inspectorate'~ 
report 'On banks and banking in Finland during 
1927 was pUlblished in the middle of May. The 
report .is in J!'inn,is.h and Swedish and oontains 
inf.ormation about the Joint Stock banks, 
M'Ortgage instituti,ons and the Bank of Fin
land. A review of !the ·business o,f the J'oint 
S;tock banks in acoordanoo with the report men
tioned 'Was inserted in the form of ·an artic.le in 
the Apml issue Qf this Bulletin. - Orders from 
abroad should be addreslsed to the Statistical 
Department of the Bank of Finland. 
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