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THE FINNISH MARKET REVIEW.

THE MONEY MARKET.

During January and the first half of
February there was a considerable relaxation
of the money market. This time of the year
is usually a period of easy money, but for the
current year this tendency appeared very pro-
nouncedly. The cause is probably to be found in
the unusually favourable balance of trade and
in the fact that the nervousness that was felt
during the autumn months has now subsided.
The circumstance that the rates of foreign ex-
change have continued to move in a satisfactory
direction, has contributed towards this. In the
course of February the quotations for dollars
dropped from Fmk. 66:80 to Fmk. 62:95 and
for sterling from Fmk. 229:— to 219:—. On
account of the relaxation the Bank of Finland
decided that the time was ripe on February
12th to lower the bank rate from 8 to 7 per cent.

Deposits in the Joint Stock banks increased
by 802.3 million marks against 164.1 and 32.7
millions respectively in the previous years.
Unfortunately, however, the increase did not
refer to actual deposits, which were again re-
duced, but chiefly to the more temporary de-
posits of home correspondents. On the other
hand the credits of the Joint Stock banks grew
in January by 180.¢ million marks compared
with an increase of 13.3 millions in January,
1931, and a reduction of 26.0 millions in the
year before that. The tension between the
credits and deposits of the banks was thereby

relaxed very considerably and the banks were
in a position to reduce their re-discounted bills
at the Bank of Finland.

The position of the Joint Stock banks towards
other countries recorded falling figures both in
the case of indebtedness and balances. Their
net claims abroad were reduced by 80.1 million
marks and thus amounted to 71.¢ mililons at the
end of January, whereas at the same date in
previous years the banks had a very appreciable
net indebtedness abroad.

The relaxation was clearly visible in the posi-
tion of the Bank of Finland. In January the
total credits of the Bank fell off from 1,309.2
to 1,128.8 million marks. A large part of this
referred to re-discounted bills, their total
dropping from 482.8 to 886.5 millions. The
reserve of foreign currency also moved in a
gratifying direction, although the increase in
January was slight, viz.,, from 412.5 to 419.9
million marks. The improvement expressed by
the increase of the note reserve, which rose
from 806.2 to 415.9 million marks, was con-
siderably greater. .

During the first fortnmight in February the
development continued in the same direction.
Re-discounted bills were further reduced by
70.2 million marks to 816.3 millions, while the
direct credits of the Bank of Finland increased
by 20.2 million marks. The reserve of foreign
currency grew by 74.1 million marks to 494.1
simultaneously foreign bills

millions and



advanced by 14.3 to 261.4 millions. The note
reserve decreased by 26.1 millions but, owing
to the falling off in the Bank’s credits, for the
first time during several months showed a small
reserve that was dependent on increased supple-
mentary cover.

The rise in prices that had been noticeable
since last September, now seems to show signs
of being arrested. The wholesale price index,
indeed, rose again in January, though only 2
points to 94 compared with 86 a year ago, while
the rise in October—December was considerably
higher, and the cost of living index fell 2 points
on this occasion to 1,046 in comparison with
1,071 in January, 1931.

TRADE AND INDUSTRY.

Imports in January were quite unusually
small in vélume, while the volume of exports
was slightly larger than during January in
previous years. The value of imports only
amounted to 170.5 million marks, the lowest
monthly figure that the statistics have recorded
for many years. The value of exports, however,
was 269.5 million marks, a modest ﬁgure, it is
true, in comparison with the figures for exports
in the autumn months, yet larger than the
value of exports in January, 1981, when the
corresponding figure was 248.3 million marks.
Under such circumstances the balance of trade
proved appreciably more favourable than is
usually the case at this time of the year. The
surplus of exports amounted to 99.0 million
marks compared with 25.0 and 10.4 millions in
the two preceding years and a considerable sur-
plus of imports earlier. — The small imports are,
of course, a result of imports last autumn hav-
ing been forced on account of anticipated higher
duties and the fear of exchange difficulties.
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The state of the timber market is still marked
by great uncertainty. Importers in all countries
have been very restrained and only a few con-
tracts have been made recently. Naturally, the
general depression and the uncertainty of the
exchanges contributed to reduce the
demand, but the chief reason for the waiting
attitude of importing countries probably lies in
the uncertainty as to the Russian selling policy.
According to information, however, about
180,000 standards had been sold from Finland
by the middle of February, which must be con-
sidered satisfactory under the circumstances, as
the sales exceed the corresponding figure for
last year by about 30,000 standards.

The position of the market for newsprint
paper, chemical and mechanical pulp etec. has
been one of expectancy in anticipation of the
way in which the question of the British tariff
is settled. The extent to which such goods are
included among free imports into Great Britain
will, of course, improve the position of exporters.
—- The German decision to impose a high duty
on Finnish butter and possibly, too, on chemical
pulp, in spite of the trade agreement, has caused
much excitement in Finland.

have

THE LABOUR MARKET.

The state of the labour market remains, on
the whole, unchanged. Unemployment seems to
have reached a steady level of close on 88,000
unemployed. It is to be expected, of course,

" that this number will increase slightly, when

lumber work comes to an end, but on the other
hand some seasonal work will begin at the same
time in industry and later in agriculture. It
therefore seems probable that the number of
unemployed will not increase to the extent that
was feared in the autumn. :
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STATISTICS.
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1. — BALANCE SHEET OF THE BANK OF FINLAND.
1931 1932
Mill, Fmk Mill, Fmk
“a | ®h | ®h | %h | "A
ASSETS.
L Gold Reserve cooocvverucnncensaasiansaseonnnanss 303.7 303.7 303.9 304.0 304.0
Foreign Correspondents and Credit abroad ........ 308.6 4161 419.9 455.2 4941
Il. Foreign Bills ......c.covvmvervivrrareanncarnsisans 214.2 245.3 2471 258.4 261.3
Foreign Bank Notes and Coupons ........cucvenen. 1.8 1.8 1.6 1.8 1.5
Inla“.!lllﬁnBills ..................................... 11175 10181 972.4 967.4 929.0
III. Loans on Security .....oeevecveereeianrenecnceness 136.3 101.1 56.4 56.0 53 2
Advances on Cash Credit........cccovevvinvnnins, 102.7 99.1 100.0 93.7 96.6
Bonds in Foreign Currency ..............ccvaenn.. 3191 292.9 292.9 292.5 291.9
» » Finnish B eieiiierereiacaciaacaas 69.6 64.9 65.4 64.6 64.6
Bank Premises and Furniture ........ccccvvevanens 12.0 12.0 12.0 12.0 12.0
Sundry AssetS ......c0vieiiiiiiiiniiniinriiaenan, 156.1 173.1 249.6 2b1.6 283.2
Total | 2741.6 27271 2721.2 2767.2 | 2791.4
LIABILITIES. . . ' '
Notes in circulation .......coovevivencarirennaennns 1263.5 1176.0 1 220.5 1208.7 | 120b6.8
Other Liabilities payable on demand:
Draits ou 117 12.2 9.6 13.3 10.7 8.4
Balance of Current Accounts due to Government ... 92.9 49.9 —_ 4.0 33.3
» » » ) » » Others........ b6.6 115.8 98.4 140.0 178.7
Credit abroad ........coovvviiiririninnnineninns — 95.5 95.5 95.5 95.5
Foreign Correspondents .......ccoevveeeencnceneens 29.7 9.6 13.2 21.4 21.6
Sundry Aceounts ....cccociiiiniiriaiesirriaanconas 3.8 |i 5.6 13.7 3.6 8.2
L0 1| 1000.0 | 1000.0 | 1000.0 | 1000.0 | 1000.0
e Fand .....ovviiiiiieiniiiiiiiiiiiiiinnenas 142.2 | 1975 197.5 197.5 197.5
Bank Premises and Furniture ..........ccvvvueunnne. 12.0 || 12.0 12.0 12.0 12.0
ings less OIISES 4 oo envareenecetnsarancersasas 138.4 I — 1.5 7.3 4.8
Undisposed Profits ......ooevvvervsciencsnransesans. 0.3 5b.6 5b.6 25.6 25.6
Total | 27416 || 27271 | 27212 | 27673 | 2 791.4
2. — NOTE ISSUE OF THE BANK OF FINLAND.
1931 1932
15/12 23/1 80/ 1 s/ 2 15/2
RIGHT TO ISSUE NOTES:
Gold Reserve and Foreign Correspondents ........... 612.3 718.8 723.8 7569.2 798.1
Additional Right of Issu8 .....evevveerincaennnnn.. 1200.0 1200.0 | 1200.0 | 1200.0 | 1200.0
Total | 1812.3 1918.8 | 1923.8 1959.2 | 1998.1
USED AMOUNT OF ISSUE: .
Notes in eirenlation....cccovveneeieieinnenenerennns 12635 | 1176.0 | 1220.5 | 1208.7 | 1205.8
Other Liabilities payable on demand ................ 1952 286.0 234.1 306.1 845.7
Undrawn Amount of Advances on Cash Credit ...... 50.7 54.2 53.3 59.6 56.7
Total | 1499.4 | 15162 | 15070 | 15744 | 16082
NOTE RESERVE: :
Immediately available ........ocoviveenininiaann... 312.9 402.6 415.9 384.8 381.7
Dependent on increased supplementary Cover ....... — — — — 8.2
Total 312.9 402.6 415.9 384.8 389.9
Grand total | 1812.3 1918.8 | 1923.8 1959.2 1998.1

Bank Rate since February 12, 1932, 7 0],




3. — BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS.

Note Circulation Foreign GCorrespondents?)
Eo‘;" . Mill. Fmk Mill, Fmk Eo':d
Month | 4909 | 1930 | 1981 | 1932 |.Momhly | 1999 | 1930 | 1031 | 1932 | jionthly | Month
[1513.2) [731.6]
Jan. 1430.7 1269.0; 1230.6 | 12205 | — T72.4 719.0 705.2 732.4 419.9 + 7.4 || Jan.
Febr. 1522.7 | 1369.0/ 1305.2 698.5 738.9 740.4 Febr.
March || 1596.0 | 1447.2| 1319.5 | 706.4 | 9333 761.0 March
April 1556.2 | 1439.9/ 1301.5 4 6611 946.0 21 April
y 1480.9 | 13917 1256.7 580.2 | 1023.9 719.6 ay
June 1472.5 | 1373.3 1232.0 bd4.5 8771 662.3 June
July 14391 | 1355.3| 1204.4 505.1 | 9488 [ 642.2 July
Aug. 1448.1 | 1352.0] 1189.1 520.0 906.5 591.4 Aug.
Sept. [ 1440.4 | 1360.2 1200.9 547.3 | 869.0 | 4623 Sept.
Oct. 1876.9 | 13813.4| 1264.0 598.7 855.7 365.4 Oct.
Nov. 1846.6 | 1262.7| 1237.¢4 - b94.8 812.5 305.2 Nov.
Dec. | 1860.6 | 1279.4| 12920 | e69.5| sizs| 4125 - || Dee-

3) Credit balances with foreign correspondents. From December 1931 including a Credit abroad, which amounted to 95.5 mill. mk.

4. — BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS.
[

Ordinary Cover Note Reserve Bome Losns?)
und Peroentage of Liabilities Mill, Fmk Mill, Fmk Hnd
Month || 1930 | 1981 | 1932 | Louthly | 1930 | 1931 | 1932 | Iomhly !l 1930 | 1931 | 1932 | jhiouthly | Month
[60.80] 1635.5] [1381.7]
Jan. 64.23| 73.76 | 49.76| + 3.69 || 608.7 | 788.6 [ 415.9| 1+ 109.7 || 1307.9{ 8556.7| 1 128.8| — 180.4 || Jan.
PFebr. || 60.76 | 70.06 497.3 | 715.3 1372.1) 833.3 Febr.
March | 67.17 | 73.61 565.3 | 761.2 1261.1] 824.2 March
April || 74.49] 70.27 733.9| 729.5 1041,7] 756.3 April
Mﬂy 80.32 | 68.17 847.71 6771 903.4| 797.8 ay
June | 77.31} 68.21 -1l 820.6 | 702.3 840.8| 772.9 June -
July [ 80.05| 70.91 851.4 | 754.5 757.2| 736.8 July
Aug. | 80.50| 68.26 862.0 | 727.9 702.8| 767.4 Ang.
Sept. || 81.06 61.98 881.8| 684.3 | 699.4 878.7 Sept.
Oct. 75.67 | 46.97 785.1( 392.9 i 761.8/1157.3 Oct.
Nov. || 76.44] 42.17 i1 801.2| 312.1 | 869.01348.8 Nov.
Dec. 74.90 | 46.07 || 792.7| 306.2 | 934.9/1 309.2 Dec.

1) Inland Bills, Loans on Security and Advances on Cash Credit.

5. — BANK OF FINLAND. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS.

Rediscounted Bills *) Balance of Current Accounts Balance of Current Accounis due
End - dus to Government to others than Government End
of Mill, Fmk Mill. Fmk Mill. Fmk of
Month - Month
1980 | 1931 | 1932 | jpronthly | 1930 | 1931 | 1982 | pronthly | 1930 | 1931 | 1982 | yocuthly,
[550.4] [150.1) [48.3]
Jan. 466.6| 118.3( 386.5| — 963 (| 216.4| 114| — | — 569 44.0( 1196 985 | + 472 || Jan.
Febr. | 506.8| 87.3 244.2| 70.8 63.7| b5B.T Febr.
March | 880.2) 103.2 ’ 2295 — 127.6] 66.7 March
April 194.5| 412 87.3| 6.9 119.9| 90.9 Apri
ay B3.1| 40.8 58.3) 112.3 163.5| 83.4 ay
June 22.6| 40.3 — 70.7 111.9| 61.9 June
July 15.7| 38.8 l- 26.0| 31.3 149.6| 56.2 July
Aug. | 127| 982 | 194 252 98.5| 65.7 Aug.
Sept. 6.3 | 165.8 W= — 607 — Sept.
Oct. 5.0 | 324.9 ij 140.1| 38.6 11.2]| 65.0 Qct.
Nov. 98.3 | 466.0 . 83.8]|128.0 97.9| 41.9 Nov.
Dec. || 149.6 | 482.8 | 183.6| Bb.9 29.8| 51.3 Dec.

The figures in brackets [ ] indicate the position at the end of the previous year.
%) Included in home loans, see table 4. Rediscounted Bills acoording to the monthly balance sheets of the Bank of Finland.



the monthly and yeatrly averages.

7. — BOME DEPOSITS IN THE JOINT STOCK BANKS. %)

6 No. 2
6. — RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE.
Pasity Yenrly average 1930 1931 19314 1932
1930 1981 1) November | December January || November | December | January

New York 39: 70 39: 70 43:54 89:70 39: 70 89:70 51: 73 66: 45 67: 80
London | 193:23 193: 20 193: 99 192: 94 192: 956 192: 87 192: 73 223: 81 232: 46
| Stockholm 1064:07| 1067:38( 1081:14| 1066:15| 1066:28 | 1063:63j 1081:08 1244:32| 1301:08
Berlin 945: 84 948:28 | 1039:93 046:98| 947:53 944: 76 1232:40| 1578:44| 1606:29
Paris 155: 56 1566: 10 170: 93 156: 08 166: 16 155: 82 203: 04 260: 85 266: 54
Brussels 662:08 bb4: 97 607: 79 bb4: 30 5565: 19 5b4: 20 722: — 926: 48 944: 54
Amsterdam 1596:—| 1b698:92} 1756:46| 159915 1600:22| 1598: 80| 2085:88| 2684:68| 2727:46
Basle 766: 13 770: 53 846: 77 770: 49 770: 90 769:350 1009:28] 1297:36| 1323:13
Oslo 1064:07) 1063:79| 1073:76( 1062:76| 1062:80| 1062:09} 1068:36] 1228:36] 1267:42
Copenhagen 1064:07) 1064:—| 1074:32) 1062:70) 1062:84| 1062:04} 1077:76| 1238:44) 1281:33
Prague . 117:64 118: 06 129: 59 118: — 118: — 118: — 154: 66 198: 60 202: 26
Rome 208:98| . 208: 49 227: 42 208: 46 208:46 208: 50 268: 08 341:80 343: 76
Reval 1064:07% 1060:89; 1160:08| 1059:08| 1059 — | 1059:—| 1367:60( 1777:04; 1812:29
Riga 766: 13 767:18 835: 33 767: — 767: — 766: — 953: —| 1288:96( 13812:04
Madrid 766: 13 465: 59 413: 76 449: 72 430: 29 415" 16 449:08 560: 60 571:33
Warsaw 445: 42 446: 45 491: 51 446: — 446: — 446; — 578:40 750: 66 765: —
Montreal 39:70 — 50: 05 — — — 46:09 54: 96 B7: 45
1) After the suspension of the gold standard on October 12th, 1931 the market rates have been taken into account in calculating

Tables 7—9 according to Finland's Official Statistles VII, B. Bank Statistics.
at the end of the previous year.
%) Actual ourrent accounts and home correspondents. — ?) Deposit accounts and savings accounts.

* In the tables 7—9 Mortgage

banks are not included.

Current Aceounts®) Doeposits?) Total Monthly
End of Mill. Fmk Mill. Fmk Mill. Fmk Movement End of
Month Month
1930 1931 1932 1930 1931 1932 || 1930 1931 1932 1931 1932
[1486.1] [6995.2] [7481.3]

Jan. 15628.6 1 1715.6 | 1965.5( 5985.4 | 6146.3 | 5'715.3| 7514.0 | 7861.9 | 7680.8 ||+ 164.1 |+ 302.3|| Jan.
Febr. || 1649.4 | 1689.9 6015,0 | 6153.8 || 7564.4 | 7843.7 - 18.2 Febr.
March || 1689.3 | 1549.8 6100.9 | 6256.0 7790.2| 7 805.8 — 37.9 March
April || 1697.8 | 1532.6 6134.4 | 6263.3 7832.2  7795.9 — 9.9 April
ay | 2072.5 |1569.9 6133.2 | 6218.2 8206.7 | 7778.1 - 178 y
June || 2003.0 | 1561.2 6279.4 | 6313.2 8282.4| 7874.4 + 96.3 June
July 1966.5 | 1597.3 6283.5 | 6291.3 8250.0 | 7888.6 + 142 July
Aug. | 1893.2 | 1561.0 6238.0 | 6232.8 8131.2 | 7793.8 — 94.8 Aug.
| Sept. || 1746.0 [ 1497.0 6231.1 | 6130.8 7977.11 7627.8 —166.0 | Sept.
Oct. || 1740.5 | 1 595.6 6154.6 | 5895.3 7895.0 | 7 490.9 -—136.9 QOct.
Nov. |/ 1689.1 | 1651.0 6089.7 | 57447 7678.8| 729.7 — 195.2 Nov.
Dec. || 1565.5 | 168b.0 6142.3 | 57435 7697.8| 7878.5 4 82.8 Dec.

The figures in brackets [] lnqmate the position

8. — HOME LOANS GRANTED BY THE JOINT STOCK BANKS.

1) Home loans, cash credits and home correapondents.
* Preliminary figures subject to minor alterations.

Inland Bills Loans and Overdrafis) Total Monthly
End of Mill. Fmk Mill. Fmk Mill. Fmk Movement End of
Month Month
1930 1931 | 1932 1930 1931 1932 1930 1931 1932 1931 | 1932
[3297.31 [6 268.8] [9 566.1]

Jan. 8237.3 | 2652.7| 2292.5|/6302.8| 6560.6 | 6536.4| 96540.1 | 9213.3 | 8828.9|+ 13.3 |4 130.6) Jan.
Febr. || 3216.5 | 2630.5 6392.5| 6617.5 9609.0 | 9248.0 -+ 34.7 Febr.
March || 3196.1 | 2636.0 6398.9 | 6513.7 9695.0 | 9149.7 — 98.3 March
April | 3165.5 | 2 594.0 6369.6 | 6536.9 9526.1 | 9130.9 — 18.8 April

y 3069.2 | 2532.5 6466.6 | 6587.8 9535.8 | 9120.3 — 10.6 y
June || 2935.9| 2479.3 6418.5 | 6557.2 9354.4 | 9036.5 — 83.8 June
July 285656.6 | 2383.3 6293.6 | 6604.7 9149.2 | 8988.0 — 48.5 July
Aug. || 2680.1| 2376.0 6 420.1 | 6595.9 9100.2 | 8971.9 — 16.1 Aug.
Sept. | 2612.3( 24310 6469.6 | 6645.7 9071.9 1-9076.7 -+ 104.8 Sept.
Oct. 2628.9 | 2418.6 6562.2 | 6647.7 9191.1 | 9066.3 — 10.4 Oct.
Nov. [ 27047 | 24116 6 538.1 | 6668.6 9242.8 | 9080.2 + 13.9 Nov.
Dee. 2696.3 | 2273.1 6503.7 | 6425.2 9200.0 | 8 698.3 — 381.9 Dec.
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9. — POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES.
. I . Net Claims (--) and Net In-
Oredits?) Indebtedness?) Monthly Movement

End of Mill, Fmk M1ll. Fmk debiedness (—) of Net Claims || End of

Month Mill, Fmk Month
1930 | 1981 | 1932 || 1930 | 1931 | 1932 | 1930 | 1931 | 1932 || 1931 | 1932
[233.9] 48 2.4] [—248.5]

Jan. 228.5 218.3 248.4| 490.8 321.7 176.8 || —262.3 |— 103.4 |+ 71.6} <+ 30.8) — 30.1 ] Jan.
Febr. 215.7 225.4 510.2 362.3 —294.5 (— 136.9 — 33.5 Febr.
March || 203.0 209.9 4713 | 8720 —274.3 |—162.1 | —2b.2 March
April || 222.8 210.0 500.7 | 378.6 —271.9 |- 168.6 . — 6.5 April

ay | 4226 | 2179 q 4991 | 369.0 — 76.5 |— 1511 I +175 ay
June 533.6 254.4 | 487.6 308.2 4 46.0 |— B3.8 L 4973 | June
July 637.1 285.2 1 390.0 255.1 +247.1 |4 301 + 83.9 || July
Aug. | 647.3 | 296.5 'I 387.6 | 243.4 +259.7 [4- B53.1 1 +23.0 Aug.
Sept. 591.7 205.0 . 3765 235.8 +216.2 [— 30.8 v —83.9 Sept.
Qct. | 488.0 | 1671 | 39158 | 1567 + 962 |+ 114 T Oc.
Nov. 269.7 207.9 }} 380.7 197.0 —111.0 [+ 10.9 . — 0.5 Nov.
Dec. 224.0 | 297.9 | 3682 | 1962 | —134.2 |+ 101.7 4908 . Dec.

The figures in brackets [ ] indicate the position at the end of the previous year.
1) Balances with foreign correspondents and foreign bills. — *) Due to foreign correspondents (85—96 % foreign deposits in Fmks).

10.—POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.1) 11. — CLEARING.?)
Net Claims (-+) and Net Indebtedness (—) Monthly
End of Mill. Fok Move- 1931 1932 |
Month mtlaqgtbof Month
1927 1928 | 1929 1930 1931 ‘ 1932 Ch.iems Number | Amount || Number | Amount
[+1024.0] Mill. Frok Mill. Fmk
Jan. +1075.5 |+1277.4{+500.3|+ 458.2|+ 811.8 |+ 630.0/ 4~ 39.6 138979 1 670.31 126 235 1 655.9(|Jan.
Febr. || -+1053.6 {+1050.9|+374.5+ 455.6( 1 769.1 i 116 932| 1 479.2! Febr.
March | + 988.2 |4+ 868.8/-+328.4/4+ 739.1(-4 789.3 : 130 782 1 573.7 : March
April || + 886.6 [+ 731.1/+242.6|-+ 786.5|+ 758.5 | 128 701| 1 486.8 \April
ay | -+ 733.8 |+ 468.44-111.1 +-1087.5(-1- 787.5 : 125613 1 442.6 ay
June | + 682.0 |4 437.8/+101.9{-4-1108.7|+ 805.7 133666{ 1 631.2| June
July |+ 919.9]4 483.0[4203.4/41375.2) + 867.6 128 218| 1588.8 July
Aug +1156.9 |+ 54b.7|-4-255.8/+1351.3| 1+ 843.5 114.425| 1 353.2 Aug.
Sept. || +1238.8 [+ 492.9!-1823.0|+1274.5(4 610.1 124 660 1 377.9 Sept.
Qct. -+13886.9 |4+ 473.6/4321.0/4+1142.7(-} 581.2 140178 1 749.0{, Oct.
Nov. | +1887.9 [+ 491.0(4305.1{+ 907.1(+ 497.2 124 519 1 556.4 Nov.
Dec. | +1296.3 |+ 471.7|+432.74+ 798.7|-+ 590.4 | 133993] 1669.1] Dec.
1540 666| 18 578.0] [ [Total

1) The figures indicate the position towards foreign couniries of the Bank of Finland (balances with forelgn correspondents and
foreign bills are taken into account as well as credits due to foreign correspondents) and of the Joint Btock Banks (net claims or net

indebtedness; see table 9 above). . .
Indicates the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the Bapk

of Finland.
12. — DEPOSITS IN THE SAVINGS-BANKS.

: In the towns | In the country Total Monthly
End of Mill, Fmk Mill, Fmk Mill. Fmk Movement End of
Month ) Month

1930 1931 1932 1930 | 1931 1932 1930 1931 1932 1931 1932

[1 930.8] [1992.4] [3923.0]
Jan. 1937.3 | 2126.0% 2158.4%! 1991.3|2061.6* 2059.0M 83928.6| 4187.6% 4 217.4%|+ 17.2% -1 2.1%|Jan. -
Febr, || 1942.4|2133.3% 1990.5 | 2 064.6*| 83932.9( 4197.9* + 10.3% Febr.
March || 19563.121565.5* 1993.4 | 2067.9% 3946.5 | 4222,7* -+ 24.8% March
Apri 1691.6 | 2160.3* 1999.9|2071.7* 8961.5 | 4232.0% + 9.3% April

ay 1964.5 | 2152.7* if 1997.1 |2 063.8* 3961.6 | 4216.5* — 1b.5* ay

June 1957.3 | 2136.6* || 1980.6 [2043.6* 3937.9| 4180.2* — 36.3* June
July 1969.6 | 2 142,8* il 1975.5|2036.2* 3945.11 4179.0% —  1l.a* July
Aug. 1973.2 | 2138.7* 1 1965.4 | 2 021.5* 3938.6 | 4160.2* — 18.8* Aug.
Sept. 1974.5| 2124.4* i 1962.5 | 2003.3* 8927.0 | 4127.7* — 32.5*% Sept.
Oct. 1974.3]2076.1* 119412 | 1975.0% 3915.5) 4 051.1* — 76.6* Oct.
Nov. 1974.5 | 2 050.9* [ 1935.9) 1 962.6* 8910.4 | 4013.5* — 37.6* Nov.
Dec. .| 2104.9]2145.3* ii 20656.5 | 2070.0* 1)4170.4 {34 215.3* -+201.8* Dec.

De];o(s)ift&oin the Savings Banks, including long-term deposits and current accounts, according to figures supplied by the Central

Statistica 3
1) Increased by 304.8 mill. Fmk intereat for 1930, —2) Increased by 284.6¢ mill. Fmk. calculated interest for 1931,

¢ Preliminary figures subject to minor alterations.
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18. — DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS’ CO-OPERATIVE SOCIETIES’
SAVINGS ACCOUNT.

- Deposits on Consumers’ f
Dw;“:nln l;onkom" Monthly Co-operative Societies’ Monthly
End of .mllnr ': : Movement Savings Account ) Movement End of
Month - Mill. Fmk Month
1929 | 1930 | 1931 | 1932 || 1931 | 1932 || 1930 | 1931 1932 | 1931 | 1932
[208.8] [442.1]
%a.:ll)ua.ry ggg.z. gggg gﬁi: 274.1* j: i.;:+6.7* ﬁ%; %: 406.3 i (2)2 + 0.9 %‘mll)umy
e rua.ry .6 2 . . 2 5 3 e ruary
210.8| 229.9( 247.7% + 2.6% 465.6 | 447.1 + 3.5
A nl 211.2| 230.4| 247.7* — * 4646 | 4443 — 2.8 M;':’ril
sz 210.1| 229.5) 246.4* — 1l.* 4481 | 436.0 — 8.3
June 209.9| 228.8| 246.5* + 0.1* 4671 | 442.4 + 6.4 Jlme
July 210.6| 229.5] 248.1* -+ 1l.6* 4540 | 438.7 — 3.7 July
Avugust 911.6| 230.5] 248.9* 4+ 0.8* 450.4 | 434.0 | — 4.7 August
September 211.8| 229.9{ 250.3* -+ 1.4* 445.71 | 427.0 — 7.0 September
October 211.1] 228.8| 2b1.6* + 1.3* 438.9 | 413.0 — 14.0 October
November 211.4| 228.6| 253.7* 1 2% 4348 | 405.0 — 8.0 November
December 1 1224,7 {2)242.3| 3)267.4* I|+ 13.7* 440.8 | 405.4 + 0.4 December

Post Office Savings Bank depoaits according to Fluonish Official Statistics VII, D, Bank Statistics, Monthly Reports.
Consumers’ co-opemtive Bocleties® deposits according to data from the Finnish Cwoperaﬁve ‘Wholesale Society Ltd. and the Co-

o, txve ‘Wholesale S
pora creased by 14?1:1111 Fmk interest for 1929, — *) Increased by 15.1 mill. Fmk intercst for 1930, — ?) Increased by 14.5 mill.

In
Fmk calculated interest for 1931, — ¢) Interest added to capital partly in January partly in June and December.

14.— DEPOSITSSINCCO-OPERATWE CREDIT 15. — NEW RISKS INSURED BY LIFE ASSURANCE
0CI

ETIES. COMPANIES.
Deposits in Co-operative Quarterly New risks aecepted by Finnish Life Assuranee Companies i
Grodit Societies and Monthly End of
mt‘;: Mill. Fmk Movement 1932 . 193]Amount 1932 Month
1929 | 1930 | 1931 || 1930 | 1931 | |Number |y wmy | Number | ypp Fmy || Number | 3n pmi
274.3
Jan. [ . ] 363.1 | 406.3 | +4.1( +4.1 7108 110.0 4 378* 70.0*|| 3539* 53.7%| Jan.
Febr. . 3569.1 | 414.0 | +6.0| 47.7 9262 1488 6291* 106.7* Febr.
Maxch | 312.1{ 368.0| 423.0 | +8.9| 49.0 16816 240.5 TO17* 124.4* March
Apri . 377.0| 427.0 | 4+9.0| +4.0 9431 145.9 6432*% 101.1* April
y ' . 379.1) 423.7 1| +21| —3.3 9615 158.5 5601* 93.5* y
June || 835.3| 387.9{ 429.5 | +48.8| +5.8 8429 137.7 5812* 90.7* June
July . 894.5| 432.7 | +6.6} 431 7073| 104.4 4 479* T4.2* July
Aug. . 392.1| 4301 | —24| —2.6 7797 126.3 4 590* 79.2* Aug.
Sept. | 3840.3| 397.5 | 427.0 | +5.2| —3.1 8926/ 1416 4 795* 80.3* Sept.
Oct. T 393.9| 418.7 | —3.4] —8.3 85645 140.9 4 948* 81.3*
Nov. . 893.6( 416.8 | —0.3| —1.9 8405 1416 4 829* 75.1* Nov
Dec. 349.0( 402.5| 418.9%| +8.6| J-2.1* 13255] 250.6 7435*| 128.5* Dec.
According to information supplied by the Central 113 162 1846.8 67 507* 1 -105-0* Total
Bank for Co-operative Agricultural Credit Societies. According to information supplied by Life Assurance Companies.
16. — CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES.
Companies Increass of Companies Companies with || Net inerease (-})
Year and founded capital liquidated reduced capital or reduction (—) Year and
Month - Num- | Oapital || Num- | Ml | Num- | Capital | Num- | BPAUHOR | Nup. | Gapital Month
ber [Mill. T ber Fmk ber |Mill.Fmk| ber Mill, Fmk ber | Mill. Fmk
1928 - || 777 | 447.6 || 411 |1106.5 126 76.4 i, 12 23.8 |+ 661|+1452.9 1928
1929 6558 | 280.8 || 346 615.8‘ 207 | 2761 v 9 19.4 |+ 351|4 €00.5 1929
1930 547 | 18b.0 || 206 | 212.¢| 219 | 124.6 10 15.0 |+ 328+ 258.0 1930
1931 | ! 1931
Jan. — March | 132 26.5 47 3lel 7 33.0 1 0.9 i+ 61|+ 24.2 & Jan. — March
April — June | 179 29.5 33 24.4 70 20.5 — — i+ 109/+ 38.¢ i April — June
July — Sept. 181 | 300.0 34 32.6| 94 | 353.3 2 2.8 |4+ 87— 28.5 || July — Sept.
Oct. — Dec. 190 277 49 30.1,I 115 56.0 3 31 |+ 7Bj— 1.3 | Oct. — Deec.
i
1932 : 1932
Jan, — March ) o Jan. — March
April — June i : April — June
July — Sept. ! July — Sept.
Oct. — Dec. |; | Oct. — Dec.

According to information supplied by the Central Statistical Office.
*Preliminary figures !nbiect to minor alterations.
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17. — HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS.

: Tum;molsmk Bankrupteies Protested Bills {
Month l. Mill, Fm.k Number Number | mAﬁn o:‘é::k Month !
1930 | 1931 1932 |1930] 1931 1932 1929 | 1980 | 1931 | 1932 || 1929] 1930 1931] 1932 E
l
January 20.0| 23.7| 20.4| 166/ 199* 1077 1956 | 2018 | 2331] 6.6| 12.6) 11.5 14.4| January |
February 17.7| 28.3 170/ 201* 1025( 1766 | 1891 5.5y 12.7 12.1 February
March | 16.0| 19.4 165 227* 1287 2039 ( 2007 7.7} 18.5| 156.9 March [
April 278 | 14.4 2156 205* 1204) 1723 | 1938 7.0| 11.2| 14.7 April
ay 11.7) 12.9 187 200* 1329/ 1701 2232 7.2[ 10.6] 11.4 y
June 1 92| 1%s 120 174* 1245 1508 2367 6.6 13.9] 13.¢ Juge
July 115 92 129 179* 1397) 1517 | 2280 7.4 8.7 122 i July
Angust 7.0 94 99| 179* 1373 1445 2072 9.7 8.8] 13.8 | August
September |. 10.3| 15.9 179; 219* 1494 1296 2021 9.3 8.1 15.2 fSeptember
October 12.5| b7.9 136{ 226* 1678 1416 2385 | 11.5] 8.3] 16.2 4 October
November || 188 | 54.1 192) 235* 1834| 1459 | 2419 | 11.5; 8.1} 11.2 November
December 17.9] 43.2 187) 173* 2164) 1998) 2713 i 12.7] 10.5) 14.9 December
Total || 180.4 | 306.0 | 1945|2417% - 17107| 19 824/26 343 l102 7(127.0{162.7 Total
i .

‘Turnover of Stock Exchange according to ﬁgures suppfied by the Stock Exchange commlttee
The figures for bankruptcies, compiled by the Central Statistical Office according to the reports sent in by the various Courts,.
nclnde all bankruptey petitions, of "which only about half will lead in due course to actual bankruptcy.
tested bills according to figures published in the »Report of Bills Protested in Finlands.
L Prellmlnnty figures subject to minor alterations.

I18. — STOCK EXCHANGE INDEX.

| Stoeks [ Bonds :
Vot "T1opg | 1029 | 1930 | 1931 | 1932 | 1928 | 1920 | 1930 | 1031 | 1982 | o0
: i o o
i B A *
January o181 150 126 113 105 ;. 110 . 102 98 100 85 January
Febrnary VY 148 129 112 110 | - 103 99 102 " February
March ¢ 182 142 129 109 - 110 103 98 103 | March
April 179 138 138 107 110 103 29 102 i A ril
ay o 179 140 141 102 110 103 100 102 May
Jume . . 180 | 137 | 135 98 | 109 | 102 | 101 | 100 | Fue
July 1 178 136 132 99 . 108 101 101 97 il July
_August i' 169 133 132 97 . 107 99 102 97 i| August
September | 163 126 126 94 + 107 99 102 95 i| September
' , October | 187 121 122 103 1106 98 101 90 | Oetober
| November G147 124 118 109 1104 98 98 92 November
Degcember | 149 124 114 109 i 103 98 97 88 - || December
| . !
I\Vhole year | 170 135 129 104 | 108 ; 101 100 97 | Whole year
According to figures published in the sUnitass, In the above series, the average price for 1926 = 100.
19. — NATIONAL DEBT. ._
End of Acsording to 351?'{':;}) Book-keeping Galoulated in Mill. Dollars?) | End of
onth | Fumded | Snort-term eredlt Total | Montbly Funded | Short-term oredit| I Monthly o
Foreign| Internal | Foreign |Internal || Movement || Foreign | Internal | Foreign [Internal| Movement .
! ! | ! l
1929 2 570.5! 363.8 99.3 —13023.6) . 78.0 8.9 l 2.5 —: 894 . 1929 -
1930 2 521, 3 357.2 178.8 —13057.1 . 76.3 9.0 4.5 — . 89.8- - - 1930
1931 ', : | 1981 |
Jan. !2 510.1) 3672 139.0| 363(30426] —145L 60| 90| Js5! 098¢ —04 lJa.n .'
Oct. [24785 3605 347.4| S6sl3oandl —si1| wa|  7s| 87 11|89z, —b.sioet
Nov. 94779 360.5! 348.8| 59.2(3246.4 - 3.7 1.5 7.0 8.5 1.1| 881 —1.1 l Nov.
Dec. .2468.2 360.5 348.9| 64.6/3242.2: — 4.2 69.7 b.2 85| 0.9 843 — 3.8 Dec.
: i ’ | ;
1932 . : ' . : - . 1932
(Jan.  2466.61 360.5: 3200 69.5/3225.6, — 1664 69.8| 53/ 80| 1.0/841  — 0.2 Jan

The above table is based on the monthly report on the National Debt published by the Treasury in the Official Gazette.

!) Internal loans are given at their nominal value. TForeign loans are given in Finnish currency according to the rate ruling on
the date of the raising of the loan,

% Qaleulated as follows: The loans raised in the country have been caloulatedindollnrs, according to the average rate of exchange
of each month. The loans, negotiated abroad, which are all issued in different currencies, ate grouped according to the proportion
of currencies, shown by the coupons paid, and redueed to dollars at the rate of exchange !ust mentioned.

2
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20. — STATE REVENUE AND EXPENDITURE.
Jan,-Nov. Jan.-Nov.
Groups of revenue and expenditure Mill, Fmk Groups of revenue and expenditure Mill. Fink
| 1931 | 1930 1931 | 1930
Revenue denved from State forests 207 1 255 6 Psﬁftal a.m‘li Telegraph fees .......... 1433 1 1494
" > CATAIS vae .. 7.6 Fl.nppmg TWOS cvevevenennanneeenans 25.7 29.6
R o Bl SR gggf Sharo f Biik of Fiands pioa. 650 | 780
CUStOmS S s :: I 1077.1 | 1258, || Various taxes and other revenus. 366.7 | 342.4
Excise on £0DaCLO «vvvvereeearnnnnn. 159.2 1561.0 Total State revenue | 3 189.56 | 3 604.4
» » matches ................ 13.8 15.4 . .

N T 14.7 17.3 | Ordinary expenditure .............. 3060.3 | 3264.8
Stamp duby vevuevveeneenneenaneens| 172.0 | 180.3 | Extraordinary expenditure......... 326.7 | 562.6
T o T | 645 65.0 Total State expenditure | 3 387.0 | 3817.4

A

compiled by the Treasury from the balances of accounts at the end of each month. 'These are preliminary
gives figures for the excise on tobacco excluding stamp duty on imported tobaeco, which is included

ccording to figures
figures of gross amounts. This table

in the respective figures in tal

ble 21,

91. — MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS.
(Fmk. 000’s omitted.)

sﬁrnue Exports covers

The term lmmru covers all imported good.s which have been
goods ex; from the open market, including
-owner, who must at the same tlme state the value of the goods as calculated at t!
* Preliminary

figures subject to minor alterations.

laced on the market either immediately after importat
re-exgorts Goods are declared to the Customs by their

e frontiers of the country.

lfmport Customs .
Export Light || Excise on || Excise on || Exelse on | Excise
Month "‘"Ghi‘::" Customs FI® | Dues | Tobueco | Matohes | Sweets | pO% Month
J e 40 039* 27* 276* 830*| 3682* 1973* 796* || 2061*| J 12
anuary annary
Febmary : February
March
Mg April
y y
June: i June
l{nly f . : l{uly
ugust i i ugust
September ! I September
October : ! October
November November
December i December
January 1932 40 039* 27* 276* 830* 3 682* 1973* 796%: 2061* | January 1932
» 1931 38602 42 . 642 769 || 13926 1345 2011 l — * 1931
1932 Budget | i 1932 Budget
Estimate 1100 000 7000 — | 20000 l 175000 | 15000 || 15000 | 50000  Estimate
Tables 21—20 according to Finland’s Official Statistics 1. A,, Foreign Trade of Finland, Monthly Reports.
99, — VALUE OF IMPORTS AND EXPORTS.
Imports Exports Surplus of Imports (—)
(0. L F. Value) (F. 0. B. Value) or Exports (1)
Monthn Mill, Fmk Mill, Fmk Mill, Fmk Month
1930 1931 1932 | 1930 1931 1932 1930 1931 1932
January 309.0 | 223.3*%| 170.5* 319.41 248.3*| 269.5*%|| + 10.4|-+ 2b. o* + 99.0* 'Ja.nua.ry
; February 206.5| 192.1* 268.8 196.8* — 87|+ 4t Februa.ry
8477 246.2* 26b6.7| 226.4* — 820 — 19.8*
ril 4425 272.9* 323.5| 260.0* — 119.0|— 12.2*
M}; 517.5| 329.* 479.3| 3b69.5* — 3824+ 80.4* lﬂy
Jnne 453.5| 304.0% 671.6| 494.¢* + 218.1| - 190.6* June
July 457.2| 303.4* 707.9 | b1b.8* —+ 250.7 | 4~ 212.4* July
August 443.8 | 289.9* 539.6 | 423.4* + 95.8| - 133:5*
September 488.8 ( 334.8* 4828 440a* —  6.0| 1 105.3* September
QOctober 556.9( 349.9* B53.0{ 396.7* — 3.9+ 46.8* October
November 518.4| 360.2* 422.2! 448.8% —  96.2| 4+ 88.6* November
December 415.9| 252.5* 880.3| 44b.0* | — 3b.6] 4 192.5* December
Total| b247.7| 3457.6* 5404.1]4455.4* | ] + 1B6.4 |- 997.8*% Total

tion or after
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93. — VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.*
. ” Imports Exporis
%‘ ) (C.LF. Value) (F. 0. B. Value)
; Groups of Goods ) Mill. Fmk Mill. Fmk
8 Jan. | Dec. | Jan. || January—December | Jan. | Dec. | Jan. | January—December

= 1932 | 1931 1931 1931 | 1930 | 1929 | 1932 | 1931 | 1931 || 1931 | 1930 | 1929
1) Live animals ............ 0.0p 01 14i 8o 29 64 08 04 O 3.2 3.8 4.4
2! Food obtained from animals 2.7 23 3.9; 40,01 82.7) 124.6] 5l.4] 48,9 44.¢/ 511.7) 517.6{ 599.2
3| Cereals and their products 9.4 1b.0; 10.5 264.1| 465.2 950.11 0.2 0.y 0.2 29 1l 13
4/ Fodder and seed ......... 6.9 11.3] 17.6| 167.3] 205.4! 329.9f 0.3 0.5 o8 7.0 7.3 71

B Fruit, vegetables, live : i
lants, etc. «o.ccvcoienn 46 91 T2 109.5; 128.9) 183.1 0.1 0a 3.4 14.8
6 CoYonial produce and spices || 14.4/ 18.9/ 7.9] 286.5 644.9; 682.71 0.1 0.1 2.9 35
7| Preserves, in hermetically | ] .
sealed packages ........ 0.1 0.2; 0.2 24 3ai 42 0.0 0.0 0.5 01
8! Boverages ...ooseesasesens 0.6 0.} 0.0 10.0 8.0; 1ll.o — 00 0.0 0.0
9| Spinning materials ........ 10.8| 14.9) 13.2] 145.1) 203.6| 272.6 0.11 0.2 1.4| .29

10| Yarns and ropes ......... 9.4 76 96| 9.2 1193 146.8f 0.5/ 0.9 6.6 3.1
1CIoth vviievnreneeanannas 6.0 8s 225 21le 275.8 450.5 ls 13 21.1f 149
12! Diverse textile products.... 33| 4.8 6.4; 117.0{ 18741 265.55 0.1} 0.0 1.7 5.5
13| Timber and wooden articles 13| 110/ 1.4 5L7 100.9! 712 47.1) 128.5 2625.3(3 481.2
14! Bark, cane, branches or ! :

twigs, and articles made : !

IO SaIMe «-eievenennns 16/ 3.5 16 2Le 25.5 227 01f O Oof 72 105 9.0
16| Board, cardhoard and paper : |

and articles made from | |

P75 (11 SR 0.7 15 L1l 171 236 26.0] 138.8] 227.9( 138.9)1 830.3/1 840.2(1 901.1}
16| Hair, bristles, feathers toge- ! | :

ther with bones, horn and ‘ ;

other carvable goods not |

specificallymentioned and :

articles made from same 0.8 1.2/ 1.0 16.6 20.2{ 23.9] 0.2/ 0.4 0. 23 28/ 3.0
17| Hides and skins, leather-|| - | _

! goods, furs, ete. ........ 6.6 83| 10.4] 107.1] 187.2} 218.0] 16.0f 6.1 6.3| bb.ej 89.3 119.0|
18| Metals and metal goods ....{ 20.7] 29.5 26.8{ 893.7( 609.6] 792.11 2.2! 5.5 4.4[ 40.4| 38.9| 34.8
19| Machinery and apparatus .. || 16.5 185 23.2| 2547 4l16.9) 557.8f 0.9) 0.8) 18] 13.0 18.5; 210
20| Means of OTb coevees 83 20/ 7.5 902 160.6] 328.6f 0.0, 0.0 0.0f 0.1 17.2 B.1]
21| Musical instraments, instru- ’ ~ i

ments, clocks and watchies 0.8] 2.0 3.2] 287 47.2 1072 — — 0.0 0.0 0.0 0.0
98| Minerals and articles made | |
IO 88I00 cvevnnnenen | 10.7) 2L 17.2) 240.4) 3002 378.2) 17) 49| 13| 445 522 621
23| Asphalt, tar, resins, rubber
and products made from
BAIE «ccvavoensencveans 5.5, b4y 6.4 109.2] 157.8; 178.7 11 2.2 1.4} 387.5 411} 30.2
24! Oils, fats and waxes, and |
roducts of same ...... 18.7] 16.8{ 6.2f 210.4; 399.6] 377.2] 0.0 0.1 0.4 2.1 2.9 4o
25| Ethers, aleohols not speci- i
fically described, ethereal ) r .
oils, cosmetics, ete, .... .. 0.5 09 0.6 85 105 123 0.1 0.3 .01 09 0.4 1.0
26| Colours and dyes ........ 39) 44, 2.7 489 49.0f 573 0.0 — 00 01 02} 02
27| Explosives, fire-arms and | !
materials, fuses and fire- L |
WOTKS covviaveeecncnuons 0.2) 0.7 0.2;] 5.5 B.4 7.5 1.4 1.5 1.5 16.4f 19.6| 33.6
28! Chemical elements and com- b ]
binations thereof and : : | ]
drogs.......ooovnneens 6.5 24.8 5.1;] 173.9| 198.6] 184.8 0.2 23 l.o] 12.5 1l.9 5.1
29| Fertilizers ...cocooeneneenes 0.0 0.5 1.2 700 949 1038 — — — 0.0 0.2 0.1
80| Literature and works_ of i
art, educational materials, ! ]
office fittings, ete. ...... 28 26 33 36.1) 518 60.6] 0.2{ 03 0.2\ 3.9 3.0 4.6
31| Articles not specified else- i
WheTe .ovovevivenrnennss 6.2 4.1 3.8 114.6] 61.0] 66.1 0.1 03 0.1 4.7 3.0 4.6
Total| 170.5[ 252.5] 228,313 457.6(5 247.7[7 001.4] 2656.3] 434.2] 246.3[4 401.8(5 345.4(6 376.8/
Re-eXports ...vvvevernnnns -] —| =] — — — 42| 10.8f 2.0] Bb53.6] b8.7 b2.9
Total| 170.5 252.5| 228.3]3 457.6'5 947.7'7 001.4] 269.5| 445.0] 248.3"4 455.4]5 404,16 429.7
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* Preliminary figures subject to minor alterations.

24. — IMPORTS OF THE MOST IMPORTANT ARTICLES:
‘R ye ' } Rye Flour ! Wheat
Month Tons Tons Tons Month
1930 1931 | 1932 1930 | 1931 1932 1930 1931 1932
January 1324.6| 842.6*| 1440.8* 68.9 0.1* —* 0.1| 553.9% 1 183.6%January
February 923.5 99.3* 46.1 10.0* 10| bdLT¥ [February
12104 798.7* 61.6 26.2* 25.5| b41.1* March
April 7769.7| 2084.2* 143.3 80.5* 9.3 487.0* April
Y- 92224 2124.6* 619.7 b.o* 0.0 426.7*% ay
June 9789.1| b297.9*% 508.2 3.1* 15| 172.8* June
July 11532.5| b58b4.3* 336.4 4.0* —| b540.3* July
August 6116.2 3310.5* 160.5 0.5* 25.0| 471.8* |August
{September 7.066.1( 22562.0% [ 41981 102.3* 1.1} 1003.0* September
October 20501.2| 3488.1* ! 406.7 1.5* — " 994.5* October
November | 20201.2| 3375.2* T 1934 — — | B402.0* November
December -2256.0 889.9* i 40.2 1.4*% 789.6 | 1691.4* [December
Tota][{ 95 870.9 | 29 912.3* i§ 3002.8 184.2% 853.1 [12 826.2* "_'1"01:&1
li i !
w"""“;lf'w“;“‘.“" Grain | Rios and Grain of Rice Onts
Month Tons Tons Tons . Month
1930 1931 - 1932 1930 1931 1932 1930 |. 1931 1932
Jannary 1837.2| 3156.6*| 2168.2* 516.9 233.0* 29.7% 49.5 25.3% 10.6* | January
February 3544.9, 3544.5* 2163.8| 232.2* B7.0| 1b.6* ‘ebruary
5702.9, 4884.6* 372.3 226.9* 22.1 45.8*
April 79226.8| 4 589.6% 3629 268.1* 66.5 47.7% April
y 8926.4| 6921.3* : "1314.2| 1380.3* 180.7 18.2* y
June 10099.5| 8002.7* 2614.4| 2578.3* 138.7 38.1* June
July 93876.7| 7659.9* 1409.7 | 2280.7* 144.9| 163.0* July '
August 9174.0| 71736.6* 18115 1679.7* 1981 593.5* Avgust |
{September 10966.0 | 7788.4* 16887 1455.7*| 3656.0 | 873.3* September
ber 20 667.4 | 11 936.8* 1503.6| 1234.9* b67.2| b523.0* ber
November 15 630.1 | 12 392.7* 1007.1| 2156.8* 144.8| 226.9* November
December 2343.7| 8478.2* 875.7 266.0* . B0.7| ~ 56.4* |December
Total|| 105 495.6 | 82 086.8* 15 140.8 |13 971.9* 1985.2 | 2 626.8* ”Tota.l
Sugar
Cotfes Refined and Unrefined Raw Tobacoo
Month Tons Tons Tons Month
1930 1931 1932 1930 1931 1932 1930 1931 1932
January 1558.6| 204.2%| 784.7*| 8086.1| 156.5%| 847.v%| 260.6| 148.3*%; 150.8*
February - 1400.0 424.8* 5274.4 595.3* 286.6| 118.8*
March 15681.7 928.3* © 6528.1 682.0* 263.7| 102.3* |
April 1466.7| 1026.9* 8076.3 | 1434.4* 316.9 89.2*
ng 1698.4| 1891.3* 9795.8| 4 306.3* 2917 122.3*
June 1479.9| 1442.1* 7822.8| b606.7* 272.6 175.7*
July 1480.8| 1416.4* 7304.2| b884.0*% 219.8| 119.5*
August 1564.4| 1206.4* 93858.9| 7012.8* 323.2| 194.1*
September 1668.56 | 1419.2* 83832.0 | 7469.1* 285.0 | 200.3*
Qctober 3270.2| 1827.9* 14 268.6 | 17 562.4* 836.9| 198.3*
November 19717 1797.3* 23 660.1 | 19 253.5* 641.5] 172.8*
December 3020.6| . 955.0* 13 439.8 465.7* 960.6 | 357.5*
Total|| 22101.4|14039.8* 121 942.1 | 70 378.7* 4459.111999.1*
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24. — IMPORTS OF THE MOST IMPORTANT ARTICLES. — Continued. _
Raw Cotton _ . Wool ' Ofleakes !
Month Tons | Tons Tons Month
1930 1931 1932 || 1930 1931 1932 1930 1931 1932
January 604.1| 558.0% 320.5%|  46.6|  96.3%  106.1%*| 657.6| 814.0% 50.2* |January
February 396.0| 1729.2* 59.7 88.6* 13727 561.8* IFebruary
March 476.3 728.4* 59,1 102.4* 592.5| 1010.8* March
April 340.7 525.0* 8L3 111.5* 1595.8| 940.5* ﬁrﬂ
y 438.6| bH42.2* 92.5 121.7* 50.1| 871.4* y
June 428.0 324.6* 75.5 66.1* 101.4( 379.6* June
Jaly 586.8 548.2* 99.1 66.0* 957.6 | 448.4* July
August . 471.6 932.8* 64.3 41.4* 2066.0 | 1327.4* Angust
September 747.3| 345.6* 96.3 76.2* 2494.1| 1108.3* September
tober 713.2 519.6* 90.1 8l1.2* 1628.9| 822.8* {October
November 862.1| 705.2* 94.2 118.5* 1105.2 602.8* govembe_r
December 1016.9) 752.6* 80.9 58.7* 748.9| 459.7* _IDecember
Totalu 7079.6 | 7206.4* 939.6 | 1028.6* 13370.7 | 9 347.5* Total
. i l ,
Raw Hides Coal Petroleum i
Month Tons Tons Tons | Month
1930 1931 1932 1930 1931 1932 1930 1931 1932 |;
January 335.7 452.7*|  867.2*|| B80641.6; 69 660.1% 38081.5% 59.1] 262.4% 3207.4* |January
February 366,11 250.5% . 9106.8) 9590.7* 66,0 154.9* February
March . 341.1| 253.7* 164217 10041.7* ble  b7.2* March
April 39953| 385.4* 602795 7686.9* 941 635" qﬁgﬁl :
y 261.1| 435.5* 120496.8) 84 089.2* 305.6| 4 517.8* y
June 4415 422.1* 120 657.7| 110 284.6* 4661.6] 390.0* June
July 269.7 232.9* 123126.3; 109 360.7 * 10 226.7| 5 158.4* July
August 623.6 186.7* 119721.5] 117 056.9* 822.6| 3 792.0* lAugust
September 427.2 277.9* 159 638.8| 166 268.7*|. 8181.1} 6268.3* September
tober 448.2| - 278.8* 129913.4| 127 600.4* 6587.2] 2997.6* tober .
November 5b1.1 131.4* 113920.4| 170121.1* 6 440.5] 6 410.6* November
December 469.6 468.9* 75699.6 95 870.11, ) 436.1| 2235.0* [December
Total| - 4914.7| 3 776.6* 1079623.1/1 067 635.17 37 881.2(32 307.1" ‘[Tota.l
' | i
25. — EXPORTS OF THE MOST IMPORTANT ARTICLES.
Fresh Meat®) Butter Cheese
Month Tons Tons Tons Month
1930 1931 1932 1930 1931 1932 1930 1931 1932
January 76.9| 171.6% 120.4% 15185 148L7* 14643*; 168.6| 282.1* 267.3* [January
February 100.1| 204.4* 1509.2| 1399.0* P16 | 211.4* February
March 77| 162.6* 1730.6| 1562.1* | 136.6! 232.3* ch
April 979 82.2% ‘ 2067.9| 2062.2* il_ 1244 222.3* April
y 839! 10L.7* i 1699.7| 1744.6* i 184,8| 296.2* y
Jone 669  70.8* | 1586.6| 1472.2* | 189.4| 237 Jone
Tuly 421 591 1571.2| 1991.2* 1 159.3( 179.2* July
August 39.9 65.5* | 903.6| 1119.4* | 181.7| 199.9* A t
September 144.9 151.0* 889,71 1367.7*% B 2725] 212.4* September
October, . 1758 167.3* 13872.6) 1018.1* + 2004 200.6* October
November 125.6| 18L.1* 1102.4 918.0* | 2870} 187.0* November
December 179.7 204.7* 1270.5) 1277.1* ;  1181] 159.8* Peoember
Total‘ 1210.9] 1611.9* 17112.4} 17408.3* 2123.9| 2620.3* ITotal
' : ! I l g

) Fresh meat exciuding pork,

* Preliminary figures subject to minor alterations.
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25. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continned.
Baw Hides <A1fﬁ'5." :xh;?.t'uel) Fuel (wood;
Month Tons 1000 m® 1000 m Month
1930 11931 1932 1930 1931 1932 1930 1931 1932
%a.nua.ry ig%.c 328.9: 446.4* 2.1 g.s: 17.1* %.o 83: 1.4* |Jan
‘ebruary .5 229.6 .0 .6 .5 .6 ‘ebruary
March 869.4 211.2* 0.6 0.7* i 0.6 0.9* March
April 379.4 546.5* 41.6 4.8* i 0.6 0.7* ril
y b54.3 358.8* 811 85.3* 2.9 4.0* y
June 338.3 260.2* 498.0 259.7* 3.1 b.5* June
July 233.9 239.7* 696.2 335.4* 7 7.9* July
August 365.4 225.2* 526.4 301.9* 4.4 8.1* ngust
September 540.8 256.7* 324.6 274.9* 2.3 4.0* September
October 522.7 414.6* 200.1 201.7* 1.4 b.g* ‘ October
November 590.8 340.6* 56.7 141.7* 0.5 2.5% November
December 3240| 328.8* 449| B33* 0.6] 11* = [December
Tocu” 5145.6] B8750.8% 2709.9| 1666.8% 208 4dle* [Total
: !
sm K“m] Ib" Plywood t Matghes
Month 1000 standards Tons Tons Month
1930 1931 1932 1930 1931 1932 1930 1931 1932
January. 9.9 9.1*% 9.6* 747%.1| 5072.2% 8 236.5* 172.0 172.7*%  149.1*
February 3.8 4.3* 7173.6| b 256.9* 160.51 159.6*
March 5.4 4.0* 75690.5| 623b.2* 219.4 183.7*
April 16.3 b.6* 78562.7| 6764.0% 28b.2 255.9*
y 4.8 44.5* 8162.9 4352.2* 236.7 148.4*
June 163.4 137.1* 6711.0| 4724.3* 136.3 164.1*
July 166.1 134.3* 6613.9| 4 851.4* 1411 103.1*
August 110.3 92.4* 5159.6 | 4 588.2* 135.8 168.4*
September 94.5 97.4* 6164.5| 4 935.3* 179.1 157.8*
Qctober. 121.9 95.6* 6028.3| 8445.6* 192.4 130.0*
November 7.6 107.8* 6956.7| 9933.3* 200.7 233.0*
December 63.0 52.4* 6 308.1 | 10 652.2* 309.7 184.6*
Tota.l” 907.0 784.7* 82198.7 | 76 710.8* 23b8.9| 2061.3*
I
1 standard sawn timber = 4,673 m?,
Bobbins ,u Meehanical Pulp®) Chemical Pulp?)
Month Tons Tons Tons Month
1930 1931 1932 1930 1931 1932 1930 1931 1932
Jannary 466.6 406.6* 393.8*| 14892.9| 13 850.3% 15192.5%| 45 563.4 | 40 223.4*(50 108.6*)|January
February 387.4( 369.0* 9367.91 7469.4* 38141.5 | 29 576.0* February
ch 421.5| 449.1* 8987.9| 12673.4* i| 36976.2| 34 750.0* March
April bb69.8 | 614.4* 14 041.0 10207.7* 1 42232.0 | 41 688.8* nAdgril
y 4430 | 397.3* 12545.0 | 21 236.7* 40132.8 | 57 254.6* y
June 4348 417.4* 15 380.1 | 13 369.6* 34 261.9 | 42 521.0* June
July 413.0| 330.5* 13823.7 | 16 404.9* 40 802.5 | b0 484.7* July
August 378.1 346.0* 10 315.1 | 14 623.5* 35 860.6 | 53 271.9*% IAugust
September 308.9; 388.8* 14 781.1 | 14 439.6* 82 369.4 | 61 108.2* September
QOctober 410.5| 366.8* 13 025.7 | 10 369.0* 45 116.8 | 52 220.5* October
November 971.4| 359.7* 14 675.7 | 12 367.8* 44 828.7 | 71 640.0* November
December 244.0| 373.6* 15 616.4 | 10 382.8* 40 543.4 | 94 646.8* _ || December
Total! 4829.0 | 4 819.2* 157 442.5 |157 394.7* 475 828.2 1629 385.9* |‘Total

* Preliminary figures subject to minor alterations. — ) Dry weight.
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25. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.

: Paper | Newsprint
c‘;db""d ,l All Xinds . (Included in previous column)
Month 'ons ! Tons Tons Month
1930 1931 | 1932 1930 1931 | 1932 1930 1931 1932
January 4707.0 2953.6% 4 178.9% 25525.3| 20 141.3% 20 006.9*| 18369.9( 13 775.3% 14 033.5% January
February 3623.7| 3218.0% 20 006.3| 17 331.7* 14 570.0| 12 433.6* February
March 3740.9! 87b62.0% 21 804.5) 23 048.1* || 15918.6| 16 743.1* March
April 49223.4| 3559.9* 20967.2| 23 266.3* If 14 893.5) 16 548.1* ﬁ(;nl
y 3286.7 | 3696.8* 20 659.7! 21 827.3* I 14740.8| 15064.7* y
June 3828.9 | 3580.9* 21 379.3| 22 425.0* 15892.9] 15911.9* June
July 3229.6 | 3853.8* 21 436.1; 23 914.4* 15122.3| 16933.9* July
August 4399.1| 3567.2* 20 861.2| 25 676.9* 14 956.4| 17822.5* August
September- 4110.3 ] 3374.5* 20 064.6] 23 993.0* 14 514.3| 16 388.7* September
Qctober .3680.0 | 5002.6* 24 126.0| 22 905.7* 17 750.0| 14 970.0* October
November 3509.3 | 5 289.0* 20 952.1{ 23 127.5* 14 893.8| 15 bbb, 7* November
. December 4 542.3 | b 646.5* 21 895.9 28 714.2* 16 190.2| 18 747.6* December
Total| 46 881.2 |47 494.7* “259 658.2|276 371.4%! 187 812.7|190 880.1* Total
v :
i | .

26. — FOREIGN TRADE WITH VARIOUS COUNTRIES.

Imports Exports
(C. I F. Value) (F. 0. B, Value)

Country January Whole Year January Whole Year
1932 | 1931 | 1931 | 1930 1932 | 1931 | 1931 | 1930

Europe: Mill. Fmk| % % % % |MILFmkl 9 % % %
Belgiom ...............0l ' 3.1 1.8 2.0 3.5 3.1 10.0 3. 4.4 5.9 5.7
Denmark........cco0nuune ‘ 9.5 5.6 3.6 3.7 3.7 6.6 24 1.5 3.3 3.2
Estonia .....cocveveenn. 1.6 0.9 1.0 0.8 07 21 0.8 0.4 0.4 0.5
France .......o..cooenee. | 33 1.9 2.8 26| 23 8.2 3.1 6.1 7.2 7.0
Germany .......c.e00euns 57.9 34.0 43.1) 349 36.9 3.5 11.7 11.2 84! 124
Great Britain ............ I 269 | 158| 14| 126| 136 1320 | 490 4Ls| 447 | 890
Holland .....ccvvvveennnn. [J 7.2 4.2 40 b.0 4.4 4.3 1.6 2.8 B.1 5.9
Italy ooovveneinnnnennnnns ! 0.4 0.2 0.7 1.8 0.8 3.0 11 0.9 0.7 0.7
Tatvia .ocvvnenceninnns i 0.6 0.4 0.2 0.3 0.3 0.5 0.2 0.5 0.3 0.4

OTWAY vvevncvvererennnns L 0.6 1.0 1.1 Lo, 1.0 0.4 0.3 0.3 0.6

Poland (and Danzig)...... l 4.9 2.9 3.0 3.2 2.2 | 0.4 0.1 0.1 0.1 0.1

Seveerresntanenns 4.9 2.9 1.2 2.8 2.5 1.9 0.7 7.3 2.2 4.5
Swoden «......... eeeans | 20| 123 6.7 8.3 740 138 Ba 2.3 2.9 2.6
Switzerland ........ .00 i 1.2 0.7 1.7 1.1 0.7 0.7 0.3 0.4 0.1 0.1
Spain ...ooeiiieiiiiin 1.2 0.7 0.6 0.6 0.4 4.4 1.6 1.0 1a 1.3
Other European countries| 1.6 1.0 17 2.7 3.0 2.0 0.7 0.3 0.6 0.4
Total Europe| 146.4 | 85.9 88.0 | 848 | 8301 2224 82.5 80.s { 833 84.4

) |

|
. V. ' 0.4 0.2 0.1 0.5 0.5 | 9.6 3.6 3.1 2.7 2.1
AFFICA vniiiiiiiininnns 0.1 0.1 0.0 0.1 0.1 42 1.6 1.2 1.8 2.8
United States ............ 17.1 10.0 9.8 | 108 12.1 | 23.0 8.5 9.4 9.3 7.6

Other States of North !

America ........ ceeaneas 0.4 02| 0.5 1.6 18 . 1.5 0.5 0.8 0.5 0.4
Soutk America .......... 5.8 3.4 1.5 2.2 2.4 8.3 3.1 4.4 2.2 2.6
Australia ................ 0.3. 0.2 0.1 0.0 0.1 | 0.5 0.2 0.3 0.2 0.1

Grand Totalj 170.5 , 100.0 100.0 | 100.0 | 100.0 | 269.5 ; 100.0! 100.0 | 100.0 100.0

According to figures supplied by the Statistical Department of the Board of Customs.

The country ef im: fndjcates (from January 1, 1918) the land in which goods were purchased, and country of export the land
to which goods were sold.

* Preliminary figures subfect to minor alterations.
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27. — IMPORT-PRICE INDEX.
Year and Total Group Indices | Details Year and
Month All Kinds | . Raw Ma- Industrial| Cereals and] Woollen | Cotton |ASTicCEIEUr-|  Month
Foodstatts| ™ 11y | Machinery| ' oauots | their prod.] artioles | articles | omva
1922 1072 1150 | 1041 820 987 1323 1127 | 1210 1066 1922
1928 91b 963 926 728 826 936 916 | 1169 897 1923
1924 958 998 955 768 901 984 1087 | 1276 932 1924
1925 1062 1110 | 1037 867 928 1230 1151 | 1247 1066 1926
1926 984 1058 974 871 881 1089 1033 | 1063 999 | 1926
1927 945 1044 923 873 834 1158 1018 965 980 1927
1928 955 1005 983 826 839 1110 1045 | 1035 | 1084 1928
1929 913 928 910 877 894 982 1071 | 1017 994 1929
1930 760 700 763 867 839 762 1010 880 834 1930
1931 634 552 649 795 750 586 902 651 745 1931
1932 1932
January ) 776 725 790 | 833 8i2 739 993 | . 854 973 || Jan o
Jan.-Febr. | J an.%r.
Jan.-March || o Jan.-March
Jan-April | Jan.-April
Jan-May Jan.-May
Jan.-June Jan.-June
Jan.-July | Jan.-July
Jan.-Aug. i , Jan.-Aug.
Jan.-Sept. O : Jan.-Sept.
Jan.-Oct. ; i Jan.-Oct.
Jan.-Nov ' Jan.-Nov.
Jan.-Dec ! ! Jan~=Dec:

The import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs in the following manner:
t.he quantities of imports and, relpectively exports for the current year have been multiplied by the average price for the class of goods

b uestion in 1913, a.tter which tha lmport. (or export) value for the current year has been calculated in percentage of the sum thus
o

This import-price lndex is lowen than the wholesale prioe index because the import-price index is not Inffuenced by the castom-

d for purposes of
dutles.

28. — EXPORT-PRICE INDEX.

Bealdes the total index the table contains indices for only a few of the most important exports.
See in addition remarks under Table No. 27.

Year and Total _ = D'“:J“ 5 : Year and
Fresh . wn chanic-| Chemical
Month AllKinds | 0% | Butter | Cheess | mimber | Timber | al Pulp | Pulp | Paper Month
1922 1180 107 138561 1066 1 1066 1160 7 2002 13565 1198 1922
1923 1145 1083 1121 985 1118 1316 1708 1264 9568 1923.
1924 1090 1046 | 1250 | 1088 | 1077 | 1214 1365 | 1103 924 1924
1925 1111 1026 1303 1013 1063 1316 1884 | 1181 935 1926
1926 1092 951 1166 884 1057 1262 | 1489 1209 940 1926
1927 1092 1069 1133 | - 911 1092 1288 1272 1164 N7 | 1927
1928 1092 11568 1231 1008 1114 1401 1104 1050 863 1928
1929 1060 1064 1163 914 1071 1472 1186 1064 796 1929
1930 993 1008 934 796 1031.] 1449 1180 1016 760 1930
1931 809 891 820 742 801 1228 997 800 691 1931
1932 : L 1932
Jan 821 922 899 805 902 1114 1115 753 687 | Jan
Jm‘l-aﬂ?l)r. ] Jan%r.
Ja.n.-A rd i Ja.n - Naze
| Jan.-May Mg
Jan.-June Ja.n -June
Jan.-July \ Jan.-July
i““ée;‘i | JanAug.
an.- an.- t. .
Jan.-Oct ! Ja.n.-Oclt,',
Ja.n.-Nov i Jan.-Nov.
Jan.-Dec. l || | Jan.-Dec.
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29. — INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS.!)

17

Jan,

Febr. | March

April | May

June

July | Aug.

Sept.

Oct.

Nov. Dec.

Whole
Year.

H Dec

100.0
173.9
.174.6
124.0
1 1011

73.4

100.0
1711
222.3
245.5
219.5
251.7

1913
1928
1929
1930
1931
1932°

100.0
212.1
116.7
135.1
110.2

100.0
194.9
128.4
127.5

95.9

100.0
202.8
139.2
206.0
206.3

100.0
159.0
123.4
188.6
166.4

100.0
158.3
167.2
123.6

96.7

100.0
183.2
220.9
168.1
126.1

100.0
124.3
132.3
129.¢
1177

100.0
132.7
213.8
197.2
186.0

I
100.0
170.3
169.0
13%7.9
112.0

E
100.0

96.0
129.2
131.7
120.2

144.0
168.7

100.0
118.4
129.4
119.2

orts

100.0
190.9
1717
149.0
118.2

m p
100.0

140.3
1116

xports
141.6
167.4
1018

109.5| 99.3

100.0 |

100.0
161.2
131.4
127.1
117.6

100.0
142.3
132.1

94.9
112.8

100.0
150.5
121.8
130.7
102.2

100.0
154.9
162.0
133.4
123.8

100.0
163.5
135.7
166.1
128.1

100.0
173.2
173.2
168.2

94.9

100.0
182.6
176.1
140.8
183.0

100.0
174.2
166.6
156.1
205.4

100.0
169.4
164.8
141.2
110.1

100.0
141.2
149.8
184.5
136.1

100.0
169.4
164.8
141.2
110.1

100.0
141.2
149.8
134.5
136.1

1) Value of imports and dlen?%ne:l caloulated on the basis of the prices for 1913 and expressed in percentage of imports and exportu

r 1913 during the correspon

30. — TOTAL SALES OF SOME WHOLESALE FIRMS. )

i Total sales
Month . Mill. Fuk ) Month
1926 1927 | 1928 1929 1930 1931 1932
January 164.4 178.2 239.1 2391 206.2 1562.9 143.8 || January
Febmary 163.0 199.3 2bb.5 257.3 214.9 151.2 February
2226 2b4.8 334.4 2770 264.9 205.3 March
Ml;'nl 224.9 236.0 278.8 335.8 298.6 227.4 M;;nl
y 203.0 283.4 286.7 302.7 PYVR| 220.7 y
June 207.6 224.8 266.6 271.4 234.9 203.0 June
July 207.6 219.0 258.8 291.5 243.2 202.6 July
Augost 231.8 266.1 302.8 299.9 257.1 200.4 August
September 240.5 27b.8 318.7 293.3 250.7 204.4 September
October 243.0 279.8 350.1 299.3 247.8 266.9 October
November 284.4 269.7 . 287.7 | 229.0 247.2 236.7 November
December 182.3 185.2 209.0 214.5 185.2 193.3 December
Total 2 515.0 28121 33882 3 310.8 2928.4 2463.8 | Total

ing to

1) Acoord
lles of wlnoh represent abbut !/, of the whole turnover of all wholesalers in

31. — INDEX OF INDUSTRIAL PRODUCTION.

I
information supplied by nine wholesale firms — either oo-operltlve or limited Hability companies -— the total

s Value of products of home indusiries Quantities of products of export indusiries :
9} 2 ©!

Yot 1997 [ 1928 | 1929 | 1930 | 1981 | 1982 | 1927 | 1998 | 1920 | 1930 | 1981 | 1982 | U
Jipuary | 100 | 117 | 119 | 105 | 8 106 | 115 | 113 | 105 | 99 January
Fobruary | 108 | 124 | 110 | 98 | 79 107 | 120 | 11 | 107 | 104 February
March 108 | 136 | 108 | 92 | 7% | 107 | 120 | 104 | 112 | 101 March
Apri 98 | 109 | 125 | 105 | 85 107 | 109 | 119 | 110 | 99 April

y 107 | 11 118 | 110 | 85 107 113 | 106 | 19 | % y
Jue 97 | 16 | 117 | 100 | & 107 | 123 | 111 | 107 * 104 June
July 87 122 | 130 | 108 | 79 114 | 113 | 116 | 109 | 100 Jily
Avgust 104 | 118 | 119 | 106 | 78 | 125 | 116 | 116 | 103 : 91 August
September | 112 | 118 | 108 | 104 | 77 | 141 | 124 | 17 | 100 : 88 September
October 98 . 127 | 109 | 107 | 97 184 | 181 | 117 | 98 | 82 October
November | 107 | 125 | 106 | 105 | 96 122 | 125 | 118 | 99 | 9 November
Decomber | 103 | 112 | 95 | 121 | 111 140 | 117 | 118 | 105 | 100 December
Whole vear || 102 119 | 114 105 @ 80 118 | 119 | 114 | 106 - 96 Whole vear

The index of value referring to the production of the home lndusbnes is given according to figures published in the »Unitass.
[he index is calculated on the basis of adjusted monthly figures for
The index of quantity referring to the production of the exporting industries is calculated according to similar principles.



32. — FOREIGN SHIPPING.

Arrivals Sailings
Month With Cargo | In Ballast |  Total With Cargo | In Ballast Total Month
Ves- | Reg. tons | Ves- [ Reg. tons| Ves- | Reg. tons || Ves- | Reg. tons | Ves- [Reg. tons; Ves- | Reg. tons
sels Net: sels Net. sels Net. - || sels Net. sels | Net. sels Net.

1932 1932
January 116] 89698 59| 44951 175 134649 175 140852 10| 10374 185 151 226 January
February February
s ot
April i
M);.y | Y2y
o o

y
August g . August
September A . September
October October
November ’ November
December December

1931 1931
January 133 112387 35| 17914 168| 130301} 146 130327, 16| 12368 162 142 68K January

1) Of which 100 Finnish vessels and 75 foreign vessels,
2

) » » 103 » » » 82 » »
33. — SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC.
Arrivals?) ings * : Arrivals’) Sailings®)
: C:e';“;’m‘f January 1082 Jaztary 1062 G:Q‘;'ftir:' January 1982 January 102
and Number | 1 000 Number 1 o%gn and Nu:;bet 1 oggm Nm:tber B:oo:)o
. o . A ns
destination Vomeels | "ot | Vossels o, | destination Vemels | = Kot Vessels Ket.
Asid..ceonees — — — _
6 5.8 12 13.9 | Africa ...... —_ —_— — —
6 3.6 3 1.4 | United States 4 10.4 6 14.8
15 12.0 b 6.2 | Other States
8 4.1 7 - 2.3 of America. 2 5.6 3 8.4
1 0.7 b g.s Australia.... — — — —
34 28.0 32 25.3
9 987 56 546 Total 6 . 16.0 9 23.2
1 1.7 — — | Grand Total| 176 | 1346 | 185 151.2
) 0.2 — _ PASSENGER TRAFFIC. 2)
6—7 2 8—8 gé 16_(; . Arrived Left
. ' Month 0Of whom Of-whom
—_ —_ 2 2.3 Total oreign Total oreign
= 2.0 2 2 1932 16 - 5:;8 519 - 88;rs
anuary 1932 1631 9 1
Total Europe] 169 | 118 176 | 1280 | jan Dec. 1981 60742 | 32634 | 55481 | 30891

1) Vessels with cargo and In ballast together. — ?) Sea-traffic. Passenger traffic overland I8 at present insignificant.
A)ooordlng to figures supplied by the Statistical Office of the Shipping Board.

34. — STATE RAILWAYS.

Weight of Goods Trans- Axle-kilometres of Revenue
ported Goods-trucks (loss Re-imbursements) || ToFuier Expenditure End of
Month Mill, Fmk
1000 Tons Mill. Km Mill. Fmk Month

. 1929 | 1930 | 1931 | 1929 | 1930 | 1931 |1929%)| 1930%)|19312)] 1929 | 1980 | 1981

January 800.0| 592.4% 678.6* | 49.2 | 42.6 | 420 | 66.3| 58.0% Ber*| bv.a| 52a*| 49.0* January
February 880.8| 869.3*| 727.0* || bl.5 | bl.v | 47.3 | 60.9| 60.1* 53.7% 61.1| B6.7*| b56.7* | February

March 838.6| 883.8* 727.0* || bd.6 | 5B.5 | Bl.0 72.7] 67.9*% 60.0% 62.5| 60.3*| 61.0*| March
ﬁgﬁl 861.8| 808.7%| 623.3* | 66.4 | 49.5 | 44.8 79.9;, 69.6* 59.3% 58.1| 56.3*%| b1.4* ﬁ];ril
y 894.9| 935.8* 733.7* {| bb.6 | £55.9 | 4b.1 73.8] 69.8* 58.5% 63.9| 68.0%| 61.0* y
June 1069.5| 891.9*% 830.8* || 63.0 | H4.5 | 48.8 83.9| 7H.4* 62.9% 73.¢| 70.9*%| 63.3*(June
July 1181.0(1 108.4* 802.0*% || 68.9 | 62.2 | 51.7 86.6| 75.6* 66.0% 61l.6| bB8.1*|( 51.7*)i July

August 1127.0) 784.3%. 6562.4* | 68.3 | b2.7 | 43.2 84.6 | 71.2% b7.3% 61.8| 59.3* | 50.1*| August
September 908.71 7562.2%| 682.9* || bd.e | 47.9 | 41.7 74.1| 64.4% 53.1%| 64.4| 63.9%| 57.3*| September
QOctober 872.0| 738.6% 739.9* || 50.3 | 43.3 | 44.8 69.7 [ 60.8* B55.74| 57e| 56.7*| 51.5%| October
November 710.2| 631.3* 673.5* || 48.1 | 39.6 | 41.0 60.7| 54.5*| 49.7% 59.2| b5.6*| b52.8* || November
December 562.7| b582.9* 87.9 | 36.8 66.0 | 62.4* 65.3| 66.0* December

Total“ 10 697.2 |9 574.1%| 653.3 | 592.2 879.2] 789.7* 746.3 | 723.9* Total
Jan.-Nov.| 10 134.5 |8 991.2*7 871.0* ||615.4 | 555.4 |501.4 | 813.2 | 727.3* 632.9* 681.0 | 657.9* | 606.7* || Jan.-Nov.

According to Finnish State Railways’ Preliminary Monthly Statistics.

") At the final closing of the books the figures for income and expenditure will alter to a certain extent, in some cases quite consid-
erably. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for December.

* Preliminary figures subject to minor alterations.
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35. — INDEX NUMBER OF COST OF LIVING.})

Month | Foodstuffs | Clothing Rent Fuel Tobacco |Newspapers| Taxes %ﬂ?::‘ mﬁt Month
1914 | , | 1914
Jan.-June 100 100 100 100 100 100 100 l 100 —_ { Jan.-June
1929 1124 | 1055 1457 1454 1299 117 208 ;, 1225 — ;' 1929
1930 971 ; 1044 1471 1393 1301 117 2097 ' 1129 — 1930
1931 869 1001 1404 1050 1379 1175 2136 | 1038 - 1931
1931 | I l ! ! | o 1931

January , 893 1024 1448 1244 1308 117 , 2150 |, 1071 —12 i January
February || 883 1023 1448 1166 1350 1176 2150 1061 —10 || February

March ~ | = 879 1019 1448 1135 1380 1176 | 2160 L 1057 — 4 { March
April | 870 1016 1448 1107 1386 1175 | 2150 [ 1 050 — 7 li April
M];y [ 849 1014 1448 1099 1388 1175 2150 ' 1037 —13 ay
June 842 1004 1373 1067 1390 1176 i 2150 ¢ 1020 , —17 | June
July [ 846 1003 1373 1046 1393 1176 | 2150 ° 1021 | 4+ 1 | July
August 870 1000 1373 1024 1393 1176 | 2150 @ 1034 | +13 August
September] 844 984 1373 961 1390 1175 2150 1013 —21 | September
October 848 973 1373 929 1389 1175 I‘ 2150 1 1013 — October
November 885 974 1373 923 1392 1175 2150 § 1036 + 23 | November
. December 919 976 1373 i 914 | 1392 117 ! 1982 ; 1048 | 12 '] December
| 1032 | : B ! i L1932
| Jannary | 916 | 977 1373 | 907 | 1403 1175 | 1982 || 1046 — 2 f January

Yy From the beginning of 1921 onwards a new official index has been drawn up differing from that ?aublished in the Bulletin for
1922 in that the whole first half of 1914 forms the basis (= 100) for the same, and that the rise in taxation is also included. :

The index is caloulated by the Statistical Bureau of the Ministry of Social Affairs and is based on monthly reports from
21 different centres; it shows the rise in the cost of living for a workingman’s family of normal size, the income of which amounted
during the years 1908—1909 to 1 600—2 000 Fmk, assuming that the average monthly consumption within the same remained unaltered.
The index for total cost of living is the average based on weight of the different indices,

36. — WHOLESALE PRICE INDEX.

Index for goods in the Finnish wholesale irade Total index Total index -
’ . Products of Produocts of for for
Month Total index agriculture home Industry Imported goods imported goods exported goods _M‘m';h
1930] 1931] 1932 1930{ 1931, 1932 1930| 1931 1932 1930/ 1931} 1932| 1930] 1931| 1932 1930{ 1931{1932j
] -
Jan. 94| 86 94) 89| 74| 78| 98| 94| 94| 91| 82)101| 89| 73! 95| 96| 80| 81| Jan.
Febr. | 93 86 88| 74 97 | 93 90 | 82 88| 72 95 79 Fepr.
March || 92| &6 88| 7 97 | 93 89| 82 8| 71 94) 78 March
lAA};ﬂ 92 85 8| 73 97| 93 88| 81 8 71 93( 76 April
y 90| 84 82| 7 96 | 92 87| 80 84| 69 92 73| y
June 90 83 82 70 96 | 90 86 | 79 82| 68 92| 71 June
July 90 82 8 | 71 96 | 89 8| 78 81{ 68 91| 69 July
Aug. 89 81 83| 70 96 | 89 84| 17 79| 66 90 68 Aug.
Sept. || 88 79 8| 66 95 | 87 83| 76 77| 65 87| 67 Sept.
Oet, 86 82 7 | 67 94 88 82, 81 76 72 83| 65 Oct.
Nov. 87 87 | 95 | 89 83| 9 76| 83 82| 69 Nov.
_Dec. 8 | 92 3| 78 94 | 92 83| 99 74| 95 81| 79 Dee.
‘Whole . ‘ ‘ ‘Whole
vear | 90| 84 | 82| 72 9| o1 86 | 82 81| 78 90| 73 year
The wholesale price index is worked out at the Central Statistical Office, — The first group of indices is based on the guantity

of goods in local wholesale trade in Finland, whereas the indices for imported and exported goods are based on the total gquantities of
goods imported or exported, including the movement of such goods as are in no way intended for wholesale trade in Finland. The
average prices for 1928 are taken as a basls, There is no direct weighing of the data regardlng prices, but indirect weighing has been
[} out by each class of goods being represented by the number of commodities which corresponds to the calculated imnportance of
the olass in wholesale trade. The averages are arithmetical av rages.
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.37. — NUMBER OF UNEMPLOYED.
1930 ! 1931 1932 .
End of i Monthly|| End of
Month Male Female | Total Male Female | Total Male Female | Total Move- Month
ment
- January 10 362 2389 | 12761 9728 | 1978 | 11706 || 16 540 4404 | 20944 | + 372.1| January
February 8664 | 2120 { 10784 || 9431 2126 | 11 557 " February
March 8186 | 1877 | 10062 | 9382 | 2109 | 11491 March
ﬁgﬂl 6134 1140 | 7274 9520 | ‘2064 | 11584 April
y 3910 76| 4666 6053 | 1289 | 7342 y
June 2 868 685 | 35663 5073 1247 | 6320 June
July 3073 953 | 4026 || 53566 1434 | 6790 July
Angust 4000 1288 | 5288 7035 2125 | 9160 August
September 5638 | 1519 | 7157 | 9625 | 2551 | 12176 - September
October 8592 168710279 (| 11795 | 3029 | 14824 QOctober
November 89065 ) 1785 ) 10740 ) 14231 | 3864 | 18095 November
Deeember 8001 1 335 9336 || 13695 | 3528 | 17223 December

This table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Social Affairs, shows the
number of unemployed registered in the books of the communal labour exchanges in the majority of towns and a- very small part of
the rural centres of population at the close of the week nearest to the month’s end. As agricultural labourers and skilled artisans proper
register, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review of the

number of unemployed, but is to be regarded more as symptomatic.

38. — CESSATION OF WORK.

[{
Initlated cessation of work c”‘f::’;“p;" work mﬂt:“"d Total
Month . Month
atfectin
number, e number affecting number atfosting
employers hands employers hands employers hands
P 1930 ![ 3 1930
anuary — — — — — —_ = — — anuary
February 2 2 1155 — — — 2 2 1155 | February
March 1 1 63 — — —_ 1 1 63 h
ﬁgnl 3 3 129 — — — 3 8 129 || April
y b 26 326 2 2 120 7 28 446 y
June — f— — 3 12 109 3 12 109 || June
l{nly — — — 1 9 45 1 9 45 ‘lIl‘ﬂy .
ugust — - — —_ — — —_ —_ — 8
September — — — — — - - — — S:f;;;mber
October —_ —_— — — — — —_ — — || October
November _ — — —_ — — —_ — — || November
December — — — — — - = — — || December
5 1931 j 5 1931
anuary — — — — — - - — — anuary
February — — — — — — b = — — || February
March — — — — — — = — — | March -
April — — — — _ - — — — il April
ay — - — — — — - — — &
June — — — — —_— — - — — Jul?;
July —_ — — — — —_ 0 - — — 1 July
August — - — = —_ — - — — i| August
September 1 1 B3 — — — 1 1 53 | September
October io— — — — —_— — :| — — — || Oectober
November | — — — — — —_ - —_ — il November
December & — — — — — — ‘ — — — | December
1932 | | | 1932
January | 1 58 || — — —] 1 1 58 | January

The above particulars which are of a preliminary nature, have been compiled by the Statistical Bureau of the Ministry of Social

Aftairs. The majority of cases of cessation of work were described as strikes.
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. CERTAIN PARTICULARS ABOUT FINLAND.

1. FORM OF GOVERNMENT.

Finland formed a part of the kingdom of Sweden from 1154
to 1809; after 1809 1t was an autonomous Grand Duchy connected
with Russia up to0 December 6th, 1917, when Finland declared its
independence, which waa acknowledged by all the Powers including
Soviet Russia, It became & republic in 1919. The legislative power
of the country is veated in the Diet and the Preaident. The highest
executive power is held by the Presldent chosen for a period of 8
years, The present President P. E. Svinkufvud is elected for the
term 1 March, 1981, to 1 March, 1987,

The Diet, composed of 200 members, is elected by universal
suffrage. The proportions of the different parties In the Diet elected
in 1880 are as follows:

Per

cent
Unlonist party ......coocviviieeerennnacroinnns 2l.0
Agrarian party ............. 29.5
Progreesive party .......... 5s
Swedish party ......... 10.0
Swedish left .......... 0.6
Small farmers’ party .... 0.5
Soclal-Democratic party 38.0

_ 2. LAND.

THE ABEA is 388,217 square kilometres = 149,981 square
miles, (Great Britain’s area is 89,047 sq. m. and Italy’s area 117,082
8q. m.). Of the total area 11.8 % are lakes. On an average 10.8 %
of the land In the south of Finland is cultivated, 0.9 % in the North,
6.3 9% of the whole land. Of the land area 25.3 mill, ha (82.5 mill.
acres) or 73.4 % are covered by forests..

THE AVERAGE TEMPERATURE in the coldest month is
in 8. W, Fipland —6° to —6° C., in Lappland —15°C. and during
the warmest month 4-15° and +13° to --14°C. resp. The average
temperature in Helsinki is --4.6° (in Oslo +5.4°, in Montreal
+65.4° In Moscow --8.6°). The ground I8 covered by enow in the
South for about 100 days, in Central Finland for 150 to 180 days,
in Lappland about 210 days.

3. POPULATION.

NUMBER OF INHABITANTS (1929): 3.¢ millions (of which
0.3 million emfigrants), Sweden (1929) 6.1, Bwitzerland (1028) 4.9,
Denmark (1929) 8.5 and Norway (1920) 2.8 milliona.

DENSITY OF POPULATION (1929): In South-Finland 18.4,
in North-Finland 2.5 and in the whole country an average of 10.6
inhabitants to the square kilometre.

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speaking
11.0 %, others 0.3 %.

RELIGION (1928); Lutheran 96.8 %, Greek-Orthodox 1.7 %,
others 1.5 %.

DISTRIBUTION (1928): 79.69% of the population inhabit
the country, 20.4 9% the towns and urban districts. The largest
towns are (1929): Helsinki (Helsingfors), the capital, 284,006 in-
habitants, Turkn (Abo) 65,201, Viipurl (Viborg) 55.010, Tampere
(Tammerfore) 54,824,

EDUCATION (1920): Amongst persons over 15 years of age
only 1,0 % are Hliterate. There are three universitics founded 1840,
1917 and 1920, -

INCREASE OF POPULATION (1920): Births 21.0 %,,,
deaths 15.0 %, (in France in 1928 16.5 ¥%,, and in England in
1928 11.7 %), natural increase 6.0 °/ee: .

4. INDUSTRY.

PROPORTIONS OF OCOUPATIONS OF THE POPULATION
(1920): agrienlture 65.1 %, industry and manual labour 14.8 %,
commerce 3.4 %, other occupations 16.7 %.

OWNERSHIP OF LAND. The land area is distributed among
ditferent classes of owners approximately as follows; privste 52.1 %,
State 89.7 %, Joint Stock Companies 6.5 9, conmatiunities 1.7 %.

FOREST RESOURCES. The growing stock of the forest ia
1,620 million m *(57;218 million cuble feefy. 'The merehantable timber
(measuring 20 om at breast height'== 6 in. at a height of 18 ft.)
amounta to 1,667 miilion trees. Of this number pine is represented
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or
1,384 million trees, leaftrees, mostly birch, 11 % or 173 million
trees. The annual increment is 44.6 million m* (1,668 million cub.ft.).
The annual fellings according to earlier calculations are 40 million
m® (1,418 million cub. ft.). In North Finland the increment is much
larger than the fellings, but in South Finland excess felling ocours
lIocally. .

AGRICULTURE. Cultivated land 2.2 million hectars, divided
as follows: area under oultivation 0,4—10 hectars 38.8 %, 10—50 ha
48.9 %, 50—100 ha 9.3 %, over 100 ha 8.0 %. Culilvated land s
divided between the different kinds of crops as follows: 47.1 % hay,
21.2 % oata, 10.2 % rye, 5.1 % barley, 8.2 % potatoes, 13.2 % other,
The number of dairies in 1928 amounted to 630.

INDUSTRY. (1920): Number of industrial concerns 4,109,
hands 166,078, gross value of products of industry 13,179 million
marks. -

LENGTH OF RAILWAYS (1930): 5,331 km, of which 5,065
km State railways and 266 km private. The gauge Is 1.54 m.

COMMERCIAL FLEET (1981): Steamshipa 527 (151,266 reg.
tons net), motor vessels 150 (15,145 r. t.), salling ships 811 (64,621
1. t.), lighters 38,729 (266,179 r.t.). Total 4,717 (407,211 r. $.).

5. FINANCE AND BANKING.

CURRBENCY. S8ince 1860 Finland has its own monetary system.
From 1877 up to the Great War the currency maintained its stable
gold value and after the disturbances caused by the war Finland
has again from January 1st, 1926, a gold standard. The unit of
currency is the mark (Finnish smarkkas) = 100 pennif. The gold
value of 100 marks is equal to § 2.5188 = £ —, 1084 %/, 4d,

STATE FINANCES.™According to the balance sheet for 1930
the State revenue was 4,898.1 million marks of which 4,275.4 million
marks were ordinary revenue, and State expenditure 4,788.7 mil-
lion marks, of which 8,834.0 million marks were ordinary expen-
diture, The principal sources of revenue were as follows: Btate
property and undertakings 1,458.3, direct taxes 604.3,indirect taxes
1,615.5, miscellaneous taxes 212.5, charges 2380.3, miscellaneous reve-
nue 154.4. The value of State property in, 1922 is estimated at
11,150.6 mitlion marks, For National Debt see table 19 in this issue,

MUNICIPAL FINANCES. According to the Budget for 1031
expenditure amounted to 1,365.0 million marks. Inoome from faxa-
tion waa .in1929 428.4 million marks, taxed Income 6,880.2 million
marks. The communal income tax (not progressive) averaged 6.7 %
of the ratepayers’ income, .

THE BANK OF ISS8UE. The Bank of Finland, (founded
in 1811) is & State Bank. Its head-office is in Helsinkl (Helsingfors)
with branches in Turku (Abo), Porl (Bjérneborg), Vaasa (Vasa),.
Oula (UleAborg), Xuopio, Joensuu, Sortavala, Vilpurl (Viborg),
Mikkell (8:t Michel), Tampere {Tammerfors), Himeenlinna (Tavaste-
hus), Jyviskyls and Xotka.

THE JOINT STOCK BANKS (1981): Number 16, possess
588 branch oftlces, where all kinds of banking business is transacted.
Including all banks, there is one banking establishment per 5,700
inhabitants. :

The largest banks are: Kansallis-Osake-Pankki, Ab, Nordiska
Foreningsbanken, Helsingfors Aktiebank and Maakuntain Pankki
0Oy., all with head offices in the capital.

OTHER BANKS (1930): Mortgage banks 7, Savings banks 478,
Co-operative Credit Societies 1,419 and a Central Bank for the latter.
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COMPARISON OF IMPORTS IN 1931 AND 1930 I

Ovmeumsao “§ REDUCTION DUE TO FALLIN PRICES &2 REDUCTION IN RELATION TO QUANTITIES IMPORTED

RAW MATERIALS MACHINERY

FOODSTUFFS VARIOUS ARTICLES OF CONSUMPTION

FOREIGN TRADE IN 1931.

BY

VERNER LINDGREN, . a.
HEAD OF THE STATISTICAL DEPARTMENT OF THE BOARD OF CUSTOMS,

GENERAL SURVEY.

The severe depression that burdened trade
throughout the world during 1931 was also felt
in the foreign trade of Finland. Demand was re-
duced to a marked degree, which naturally
affected imports both of articles for productive
purposes and of articles of actual consumption.
Exports, too, that-had shown remarkable sta-
bility as regards quantity, were influenced in
point of value by the fall in prices that affected
all Finland’s important articles of export. —
The contraction of foreign trade, however, re-
ferred in a far greater degree to imports than
to exports and the balance of trade, that had
already been fairly favourable in 1930, proved
unusually satisfactory in 1981. The considerable
surplus that foreign trade in 1931 provided for
Finland’s balance of payments, is likely to
facilitate the stabilising of economic life in Fin-
land to a great extent.

At the beginning of the year importers still
held considerable unsold stocks of some im-
portant articles of consumption, the duty on
which was raised for 1981. As a result imports
during the initial months of the year were
unusually restricted, but during the summer

months their extent was more or less normal,
and during October and November, when a fur-
ther rise in duties was publicly discussed, they
became still livelier. — Exports, on the contrary,
were remarkably heavy during the first half
of the year, when products of the paper trade
especially occupy the first place in Finnish ex-
ports, but the summer months, during which,
as a rule, the chief part of the timber ship-
ments is made, bore little resemblance on this
occasion to an exporting season. The suspension
of the gold standard by Finland in October
encouraged exports to a marked degree, and
November and especially December returned
very good figures for exports.

IMPORTS.
The development of imports during the last
few years will be seen broadly in the following
table.

Volume of
Value of imports, c. i, f. imports.
Year, Mill. mks, 1918=100.
1927 ...l 6,386 136
1928 ......oieeel, 8/013 169
199 ..., 7,001 . 155
1930 ... ... 5,248 141

W93 ...l 3,458 110
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COMPARISON OF IMPORTS IN 1931 AND 1930 I
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RAW MATERIALS MACHINERY

FOODSTUFFS VARIOUS ARTICLES OF CONSUMPTION

In value the imports in 1931 did not evemn
mount to half the imports in those years in
vhich they were largest, and even in comparison
vith the imports of the previous year they had ,
10w dropped by over 30 per cent. In regard to
volume, however, imports did not fall off quite
as much, for the general fall in prices also con- :
tributed to reduce their value. The level of
prices for imports in 1981 has been calculated ;
to be about 15 per cent below the level of the
previous year. But even if this fall in prices
is eliminated, the total extent of imports for
1931 is, nevertheless, about 20 per cent lower
than for 1930.

In regard to their composition imports in
1981 still display the same principal features
as before. Of the total value of imports goods
for productive purposes, i.e., raw materials and
semi-products, machinery, means of transport
and so forth, represent almost 55 per cent, while
actual articles of consumption only represent
about 45 per cent. These figures indicate that
Finnish imports continue to a growing extent
to be concentrated on necessaries for production.

Imports of raw materials and semi-products
amounted in value to 1,382 million marks com-
pared with 1,973 millions in the year before.
Almost 300 millions of this reduction may
be ascribed to the fall in prices, but the volume
also fell off appreciably, by about 18 per
cent. All the more important classes of goods

record reduced import figures compared with

1930: oils and fats from 319 to 149 million
marks, metals and metal goods from 809 to
194 millions, coal and other minerals from 222
to 196 millions, cattlefood and seed from 203
to 167 millions, spinning and weaving materials
from 204 to 145 millions, hides and skins from
165 to 93 millions, and chemicals from 154 to
134 milliouns.

Imports of machinery, means of transport and
other means of production were reduced in about
the_ same proportion, or from 825 to 506 million
marks. About 70 millions of the difference were
due to the fall in prices; the remainder re-
presenting the reduction in quantities, about 30
per cent in comparison with 1980. The imports
cf machinery and apparatus dropped from 415
to 253 million marks, of means of transport
from 161 to 90 millions and of metal tools from
7G to 89 millions.

The reduction in imports was particularly
large in the case of- foodstuffs and luzuries,
from 1,301 million marks in 1930 to only 689
millions in 1981. Of this reduction nearly 280
million marks are to be referred to the fall in
prices, but rather more to the reduction in
volume which amounted to about 30 per cent.
The fact that the falling off compared with the
previous year was so large is due to stocks of
such goods — as already stated — having been
unusually heavy at the beginning of 1931. The
reduction in imports was largest in the case of
colonial produce — coffee, tea, cocoa, sugar
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No. 2

COMPARISON OF EXPORTS IN 1931 AND 1930 1

Owu.ue 11930 § REDUCTION DUE TO FALL I PRICES (¢ REDUCTIONOR @ INCREASE IN RELATION TO QUANTITIES EXPORTED

SAWN W00DGOODS ROUND TIMBER

CELLULOSE

PAPER BUTTER

etec. — from 645 to 286 million marks, while !
imports of grain fell from 428 to 285 millions. ||
The decline in imports was comparatively
least striking in the case of industrial finished
products and other articles of consumption. The !
total imports of such goods in 1930 amounted
to 1,148 million marks and in 1931 to 880 mil-
lions. About 120 million marks of this reduction '
should be ascribed to the fall in prices, whereas |
the volume fell off by about 18 per cent.
Imports of cloth decreased from 246 to 188 mil-
lion marks and imports of clothing and other
finished textile goods from 178 to 115 millions,
and of metal goods from 230 to 161 millions.
A considerable part of Finland's imports
consists, as a rule, in the investment of capital
in goods intended for use over a long period:
“machinery, means of transport, metal ‘goods
ete. It is in the nature of things that imports
of such goods should also have been restricted
during such a time of depression, yet they still
constituted a considerable portion, about 28 per
cent, of the total value of imports in 1931.
During the last few years these imports re-
presented the following value in millions of
marks:

: 1930 1981
Productive materials (raw materials) 415 260
Means of production (machinery ete.) 402 248.
Means of transport ................ 197 113
Other productive goods ............ 59 34
Goods for rconsumption (furniture,
works of art ebe.) .............. 162
Total 1,350 817

EXPORTS. .
The development of exports during the last
fow years is shown in the following table.

Volume of

Value of exports, f.0.b.  exports.
Year. ‘Mill. mks. 1918=100.
10927 ..oiiiie.. 6,324 143
1928 .....iieiin., 6,245 141
1929 ...l 6,430 150
1930 ..ol 5,404 134
1931 ..., 4,456 136

In comparison with the previous year the
total value of exports in 1931 was reduced by
about 18 per cent. This reduction is due ex-
clusively to the considerable fall in prices; the
volume of exports was even slightly larger than
during 1980.

Finnish exports of products of the paper
industry continue to develop favourably. The
value of exports belonging to this class dropped,
it is true, from 1,840 million marks in 1930 to
1,830 millions, but in volume this class rose by
approximately 15 per cent and its share in the
total value of Finnish exports increased from
84 to 41 per cent. )

Exports of cellulose increased in value from
1930 from 916 to 955 million marks and in pro-
portion to the total exports from 17 to 21
per cent. The quantity exported grew, however,
to a much greater extent or from 476 to 629
million kilogrammes, dry weight. These exports
represented over 90 per cent of all cellulose
produced in Finland and at the end of the year
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the mills had orders in hand for 8 months’ out-
put. '

Exports of paper increased in quantity, in-
deed, from 260 to 276 million kgs or by about
6 per cent, but the marked fall in prices reduced
the value of such exports from 665 to 630 mil-
lion marks. The share of paper exports in the
total Finnish exports advenced slightly, how-
ever, from 12 to 14 per cent. Manufacture
during the year increased less than exports, viz.,
from 319 to 826 million kgs, and the orders in
hand fell off to some extent during the year.
At the end of 1931 tliey, nevertheless, repre-
sented about 5 months’ production.

Exports of mechanical woodpulp were of the
same extent in 1981 as in the year before, 157
million kgs, dry weight. On account of lower

" prices the value of exports was reduced from
160 to 151 million marks; but their share in the
total Finnish' exports grew from 8 to 3.3 per
cent. At the end of the year the orders in hand,
not quite 50 million kgs, were scarely equal to
3 months’ output. :

The great reduction in exports of sawn timber
was of supreme importance for Finnish exports
in 1981. Owing to competition, principally from
Russia, output had been . restricted already
earlier and exports fell off accordingly, so that
the total quentity exported only smounted to
785,000 standards compared with 907,000 in
1930. Prices fell very comnsiderably, or more
than 20 per-cent, and the value of exports of

sawn timber thereby dropped from 1,867 mil-
lion marks in 1930 to only 1,284 millions, and
their share in the total Finmnish exports from
35 to 29 per cent.

Exports of other kinds of woodgoods also fell
off in comparison with the previous year. Thus
the exports of pitprops were reduced from 1.5 to
1.2 million cub. metres and from 197 to 137
million marks, of pulpwood from 0.8 to 0.2 c¢ub.
metres and from 132 to 34 million marks and of
plywood from 82 to 76 million kgs and from
239 to 190 million marks.

On the other hand the exports of antmal food-
stuffs during 1931 were. comparatively good. -
Their value was 512 million marks compared
with 518 millions for the previous year and
their share in the total Finnish exports rose
from 9.6 to 11.5 per cent. At the same time the
quantities of butter and cheese, as well as eggs
and pork exported, recorded higher figures than
in 1930.

CONCLUSION.

Foreign trade in 1931 provided an excellent
result from the point of view of the balance of
payments. The prospects for the future are not
quite so favourable. The majority of the Finnish
woodworking industries are, indeed, prepared
tor increased exports, but the most importani
of them, the sawmills, has at present no tendency
to develop. In addition, the restrictions that
commercial policy has introduced during the
last few months in the shape of heavier customs
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duties, fixed contingents and so-called anti-
dumping duties, will apparently interfere with
Finnish exports, in spite of their consisting to
an overwhelming degree of necessaries.

At the same time, however, a continued re-
duction of imports must be expected on account

No. 2

of the obstacles presented by the depreciation of
the Finnish currency and the increased duties.
There is therefore reason to anticipate the con-
tinuance of a favourable balance in Finland’s
foreign trade.

ITEMS.

Bank rate. Now that the nervousness caused
by the suspension of the gold standard last
October has been allayed and the money market
has become much easier,; the Bank of Finland
decided on February 12th to lower the bank rate
1 per cent. Since that date the following rates
of interest are charged:

Per cent.
For discounting purely commercial bills at
not more than three months’ date ........ 7
For discounting other bills .............. 8
For granting mortgage loans and advances
on cash credit on security according to the
nature of the seeurity .................. —8

The previous rates had been introduced on
October 24th, when the bank rate was lowered
for the first time after the rate had been raised
on account of the liquidity crisis and the
suspension of the gold standard.

*
Ka.nsa]lis-Oéake-Pankki. Reference was made

in a previous issue (see Bulletin No. 12, 1931)
to the proposed amalgamation between the two

. banks Kansallis-Osaoke-Pankki: and Maakuniain -

Pankk: Oy. As the meetings of shareholders
have now adopted the proposal made by the
Supervisory Boards, the merger has become an
accomplished fact. The combined banks are
carrying on business since January 1st for joint
account. The new bank continues to bear the
name of Kansallis-Osake-Pankki and by the
amalgamation it has become appreciably larger
than any other Joint Stock bank in Finland.
We quote the following figures from the first
balance sheet since the amalgamation dated

January 30th. The capital is 200 million marks, -
reserve  funds 218.4 millions, profit and loss
account 46.7 millions, actual deposits 2,187.s
millions and other deposit accounts 841.2 mil-
lions whereas credits amount to 3,549.1 millions.
The total balance sheet amounted to 3,914.s
million marks.

The merchant fleet and shipping in 1931.
Shipping was not nearly as lively in 1931 as
in the previous years, owing, of course, to the
reduced imports and the reduction of exports
of sawn timber. The tonnage arriving in the
country dropped from 4,422,000 tomns in 1930 to
3,787,000 tons in 1931 and the tonnage leaving
the country from 4,376,000 tons to 3,847,000
tons. In comparison with the good shipping
year in 1928 .sea traffic to Finland has been
reduced by over 2 million tons. '

In spite of freights having been poor the
Finnish merchant fleet has increased slightly.
During the year 16 steamers of 28,400 gross
tons and 17,800 net reg. tons were added, 5
motor vessels of 400 and 200 tons respectively
and 9 sailing ships of 4,500 and 4,100 tons
respectively. During the same period altogether
88 vessels of 11,800 gross tons and 7,900 net reg.
tons were removed. In all the number of ves-
sels thus fell off by 8, but the tonnage increased
by 21,500 gross tons or 14,200 net reg. tons.
The merchant fleet was made up of the follow-
ing at the end of 1931 according to preliminary
data:
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Number, Gross tons. Netreg.tons.
Steamers ....... 539 296,600 170,300
Motor vessels ... 150 23,000 14,900
Sailing ships ... 318 79,900 68,500
Total 1,007 399,500 253,700

Unfortunately, it must be said that the newly
icquired vessels are for the greater part old and
10t up-to-date ships purchased at very cheap

rices.
L J

Kotka harbour. Kotka is one of the most
mportant export ports in Finland, exports from
shis town amounting to over 18 per cent of the
total exports of the country. In the beginning
>f February newly constructed quays were in-
augurated there of a length of 500 metres with
a depth of 22 feet. The cost of the new quays
with four cranes amounts to about 10 million
marks. The new quay construction fits in
organically with the existing whole and in-
creases the working capacity of the port in a
marked degree. The harbour construction now
accomplished is part of a large scheme that is
to be carried out in the future.

*

Metal wire factory in Finland. A company was
recently established in Finland, Swomen Metal-
likutomo Oy. — Finlands Metallduksviveri Ab.,
with the object of starting a mill for manu-
facturing metal wire cloth. The equipment of
the mill, embracing 8 mechanical looms of a
width of 1,800—4,600 mm, has now been com-
pleted and it can start work. The manufacture
embraces all the usual counts from 5 to 110
meshes to the Tnglish square inch. The pro-
ductive capacity of the mill is 24,000 m? per
8 hours’ shift per year and it can turn out
60,000 m2, working three shifts. Space has been
reserved for extensions.

*

Tce conditioms. The ice conditions have been
very light during the bygone months of the
present winter. It was not until February 16th
that the last steamer was helped to leave Minty-
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luoto and a little later navigation ceased at
Kotka. Navigation continues at Helsinki (Hel-
singfors), where the icebreaker Jiaikarhu gives
when required. Outside Hanko
(Hangs) the icebreaker Tarmo is at work, while
the icebreaker Voima has been moved to Turku
(Abo). The whole of the Gulf of Finland is
frozen over, but as the winds have been favour-
able there has been no trouble in keeping up
navigation at the Finnish winter ports.” During
the last week in February the north wind drove
the ice southward and has made nawvigation
between Finland and Estonia more difficult.

assistance,

*

Statistical Year Book of Finland for 1931.
The Central Statistical Office has published a
new annual edition of the Statistical Year Book
of Finland. The Year Book contains 290 tables
(366 pages) illustrating the most important
aspects .of population in Finland and the
economie, educational and social conditions.
A number of tables illustrating international
statistics are also included in the Year
Book. The Year Book is published in two
editions, one Finnish and the other Swedish;
the headings of the tables in both editions are
also given in French. The price of the book is
Fmk. 50:— and it can be obtained from the -
Central Statistical Office in Helsinki (Hel-
singfors).

*

Index of production. Beginning with this
issue the tables in the Bulletin have been sup-
plemented by some new series of figures. The
indices in table 31 illustrative of industrial pro-
duction deserve particular mention. The index
of production in the exporting industries refer
to quantities produced and embrace sawn timber,
plywood, mechanical pulp, chemical pulp and
newsprint paper, in round figures 90 per cent
of the total exports of Finnish industrial pro-
ducts. The data are obtained from the ,,Unitas”.
The index of home industries — also given
according to the ,,Unitas” — refers to the value
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of production, as it is impossible to obtain any
figures regarding quantities owing to the vary-
ing kinds of products. The figures embrace
about 40 per cent of the total value of production
in the home industries.
series of indices are calculated on the basis of
monthly figures for 1926, adjusted in accordance
with seasonal fluctuations for the whole period
1926—1930.

The figures in both -

No. 2

In table 18, besides the index for shares, there
has been introduced acecording to the ,,Unitas”
a corresponding index for prices of bonds on the
Stock Exchange in Helsinki (Helsingfors).

On account of these new sections in the tables
some rearrangements and curtailments have
been made necessary in other tables.
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