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THE FINNISH MARKET REVIEW. 

THE.MONEY MARKET. 
The 'state of the money market was marked in 

January, Q'S is usual in that month, by a decid
edly easier tone. Taking into oonsidera<tion, 
however, hO'W difficult the position W8!S at the 
end of ,the year, it i'8 na'tural that the state of the 
market should s-till have to be described as 
stringent. Any appreciable change in the direc
tion otf a much easicl' tone can s·carcely by expected 
dur.ing the next few lllon'/:,hs, for these are, a'S a 
rule, marked ;by a laTg{1 demand for credit for 
work in the f.orests and industrial needs. This 
year suC'h credit requirementswre ex;pected to be 
less than last year, but on the other hand the 
local lQ'Ccumul'atioDl of capitllll, mainly as a result 
of la,s-t year's poor ha~vest, is likely to show 
poorer results than has been customa·ry during 
recent years. Some easing of tJhe p'osition may 
be experienced through some p;rop'OSed foreign 
loans, hut it will prdbwbly ibe a case of a very 
gradual improvement. 

Deposits in the Joint Stock banks increased in 
.Tanuary .by 182.7 mimon marks or r.art;her less 
than during the two previous years, when the in
crease amounted to 205.5 and 289.1 millions 
re..'Ipectively. The way in Iwhich the inC'reas,e was 
constituted w'as al8'o l~ 'satisfaotory, seeing that 
the greater part 01 iit referred to current accounts 
and home correspondents, while actual deposits 

ly, only rose this year by 35.4 million~. The 
difference beflween ,credits and deposits was thus 
reduced ,by 147.3 mhllion marks. The easier tone 
also showed itself in a very consJ.derlllble fMling 
off in the 'borrowing of the Joint Stook banks 
from the Bank of Finland. 

The position of the Joint Stock banks towards 
foreign countries also imp!l'oved during J·anuary. 
TheiT indebtedness was reduced Iby 37.1 million 
marks, while ,their foreign hwlancesgrew by 5.7 
millions. In thisW'ay the net indebtedness drop
ped by 42.8 milli,OIl marks to 230.7 milHons com
pared wi1J:J. a net if.or,eign ·Bredit balance of 41.2 
millions a year earlier. 

The most important figures reg8irding the posi
tion of ,the Bank of Finland indicate a marked 
impI'ovement in the sitlUl.tion during January. 
'I'hus, credits dropped ,by 159.7 million marks, of 
which re-discounts iby 143.5 minion marks, 
whereas the total credits last year in:creased dur
ing the month ,by 39.9 million marks. With 
regard to ,foreign correspondents, indeed, a 
reduction of 12.6 million marks has to be 
recorded, but 'the decrease was considerably less 
than last year. The notes in circulation were 
reduced -by 82.5 million marks compwred with 
only 11.6 millions in January, 1928. In this way 
they dropped ;for the first ftime appreciably 
below the 'high level of 1928; the note circulation 

grew cons,iderahly less than last year. Oreilits, at the end of J anua,ry amounted to 1,430.7 mil
which increased in J"anuary 1927 and 1928 to the lion marks as against 1,502.8 millions a year 
extent of 108.3 and 161.2 million marks respec<tive- before. Owing ,to these changes the note reserve 
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rose from 208.7 million marks at the end of 
December to 352.5 mi.1li0llJS art; the end of J anuaxy, 
and the oroinarycover, too, fJ.'om 51.7 to 55.7 % 
o{ the I).ote 'cireuloation and all other lia.biUties 
paY-81Me on demand. 

During the first tweek in Februa:ry, IlJS was to 
be expected, a slight Slbringency set in again. 
Re~discO'unted bills rose again iby 59.0 milli'On 
marks ro 592.8 millions, while -direat credits in
creased ,by 15.8 millions. The reserve of foreign 
CUTrency increllJSed by 5.4 miJ.lion marks, but W3 

bal'llnoos on current aooount both with the Go- , 
vernment and others increased together by 68.2 
million mrurks, the note reserve dropped again to 
307.5 million marks. 

-The level of prices shOlWed a falling tendency, 
as is usually the case in J anu&ry. The cost of 
living index dropped 18 'P'Oints to 1,242. 

TRADE AND INDUSTRY. 

Foreign trade in January was uncommonly' 
lively for the time of year. Imports were heavier 
than is llherule during that month, thO'ugh 
slightly les!! than in 1928. ,Their value amounted 
to' 503.8 million marks. E~O'rts, om. the Qther 
hand, were oO'nsiderably'larger than in 1927 and 
1928, viz., 309.7 million marks cOllllp-ared with 
255.2 and 229.0 'millions respectively. Such a 
lively turnover was principail.l~ a result of the 
majority of ,the ports remaining free 01£ ice up to 

the nnddle of January. As usua[ at this season 
of the yea-r, :the result O'f tforeign trade W819 an 
a:ppreoiaJble sur.plus of imports. This amounted 
to 194.1 million IIl!8Jrks and was consequently con
siderably less than in 1928, When its value was 
283.1 millions. -' In regard to trade in separSJte 
classes ()If goods it is !W-orth noting that shipments 
Df woodgoods -proceeded to' an unusually large 
extent. It is remarke!ble, too, th'l1t ibutter expoTts 
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were Dver 50 % greater >than in January, H128, 
and .reached a new reool'd f[grue for that month. 

Total s8!les of sawn timlber are estimated to' 
have rea.ched oa.bout 400,000 st'llndards by the end 
'Of January asa,gai1l8t 430,000 stds a yeoar before. 
This equals albout 40 % 'Of this year's estimated 
total sales whi<ili aTe e~ected to drop to' 

'ap,proximately 1,000,000 stds 'Owing to the restric
tiDn of output. Acoording to an investigSJtion 
made by the Board 'of the Finnish SSiwmilI 
Owners' AlSisociation, this year's- lumbering 
should be reduced :by 75 mi1liDn cu.bic feet, 
equivalent to' 300,000 stds, -from last year's 
figures. This reduction :will cut down the 
prO'ducti-on of s8lWn timber pal'tly during the 
latter h,alf of this year, ,but 'I1oove aH in 1930. 
As this reduction -as well -819 the expected in
creased demand in Great BritMn an-d France 
should couIlJtera'Ct Ijjhe threSJtened rise in Dfd'ers 
of Russian ,goods, O'ne need no longer feoar a 
further fall in prices, which wDuld be ruinous 
for the F.i.nnish sawmill industry in view Df 
present ib:igh costs of raw material. 

'l'HE LABOUR MARKET. 

The customary unemployment in the winter 
sea'''l'On w-a:s greater in January than during the 
three preceding years, this ibeing a natural con
sequence 'Of the decreas-ing building operations 
,and reductiDn of lumber work: UnemplDyment 
h-as, however, not assu.med any disquieting 
proportions. LliJbour peace is weH ma.intained 
0'l1 the whole. Some lalbourdispu1:es still con
tinue nominally, but in actual f'llCt the wc>rk is 
carried out ,by workpeople newly engaged, while 
the fO'rmer workpeDple have, to a great extent, 
fDund eD?-plDyment and a means of livelihDod 
els-ewhere. 
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STATISTICS. 
1. - BALANCE SHEET OF THE BANK OF FINLAND. 

I' 1928 1929 
1 MIll. Fmk HIll. J'mk 

11 16/
S 

1--'IfiI/-
1
--i -31-It--;-I-P-/2 : 16/

2 

I! 
I' 

ASSETS. 11 

I. Gold Reserve ••..••.••.••........•••••......... ":1 315.4 
11 I I 

303.9 I 303.8 I' 

Fore!gn C?rrespondents and Credit abroad ......... I1 1210.7 :1 
lL For~ Bills •••• .••• ••••• •••••.•................. 43.1 I 

f'J]~~ Bank Notes and Coupons .................. ': 1.1, 
Bills •............................. " ...... il 759.1 / 

III. Loans on Security ............................... 11 48.2 it 
Advances on Cash Credit ................... . .. ... I 110.0!i 
Finnish State Bonds in Finnish Currency .......... I' 104.9 11 

Bonds in Foreign Currency ..................... "11 298.9 i; 
• • FinniSh • ....................... 26.9 I1 

'Bank Premises and Furniture .................... 12.0 b 
Sundry Assets •......•......................•...• 65.5 ii 

724.2! 719.0 
16.9 1 16.7 I 

1 25A:: 1 2~:: 11, 31.8 31.9 
120.4 119.8 
- -

300.7 300.7 
50.3 50.3 I 
12.0 i .12.0 1 
23.4, 61.0 

-:----:'-;;--~-::-

Total 2 995.8 11 2841.3 I 286U ! 
LIABILITIES. 

Notes in circulation..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 522.4 111 382.3 

°tr~::~~~.~~.~.~~ ........... ' ...... 'I 12.611 11.1 i 
Balance of Current Accounts due to Government ......' 380.3 I1 300.8' 

• •• • •• Others ........... 66.3 I, 105.2 

1430.7 

15.1 
288.6 
72.1 

303.6' 303.5 
724.4 I 706.0 
16.8 i 16.3 
1.9 1.11 

1 314.4 11, 1 316.5 
33.3 33.3 

123.3, 119.8 

304.2 I 
50.3 I 
12.0 I' 

33.8 
2918.0 

1432.9 

11.3 ! 
345.2 I 
83.8 , 

301.7 
50.3 
12.0 
32.4 

2893.0 

1435.7 

10.2 
341.1 
57.6 

Credit abroad .................................... 'I' 114.6 I: - i 
Foreign Correspondents .......................... ' .. i 3.6 'Il 6.7! 4.8 3.9 I 
S~ Accounts ................................. I 11.3! 12.5 24.5 9.2 

Capital ............................................ '1

1 
500.0 [550000'.~ 500.0 500.0 550000·.~ 

-j 
5.8 'I 

10.6 

Reserve Fund .. ~ ................................. "I 357.1 .. 50004 500,4 .. 
Bank Premises and Furniture.. . . .. . . . . . .. .. . .. . .. . .. 12.0 12.0 12.0 12.0 12.0 
~ less Expenses .............................. ,15.6 9.5 12.2 15.2 22.1 
Undisposed Profits ••.......................... _ . .:..;, .. ..:,. .. +,I _---''--+._-.:.0.:.:.8-+-_...:0:;.;.8~-.....;;;0 . ..:,.8+ __ ~0.;...8-

Totalli 2 995.8 2 841.3 2861.2 2 918.0 2 893.0 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

RIGHT TO ISSUE NOTES: "I 11 I ' I 
I 1526.1 

l

ill: 1 028.1 I 1 022.8 I 1 028.0 I Gold Reserve and Fore!gn Correspondents •........••. 
Additional Right of liaue ........................ 11 1 200.0 1 200.0 1 200.0 1 1 200.0 

1J8ED~~~~ ..••.••.••.•........... =1 ::: I ::: I ::: I::: 
Other Liabilities payable on demand ............. ; I 588.7 It 436.3 405.1 I 456.7 
Undrawn Amount of AdvanC4111 on Cash Credit •••.•• 37.0 li 33.8 34.5 31.0 

NOTE RESERVE: Total I! 2148.1 1I 1 852.4 1870.3 I, 1 920.6 I 

D':;:tt~:v=ed' ·s~ppl~~~ta'rY· ·C~~~·:::::: jl ~rs:~ 11 375.7, 302.5 307.4' 

Total 11 578.0 11 375.7 1 302.5 307.4 
Grand total 11 2726.1 !! 2228.1 1 2222.8 ! 2228.0 

Bank'Rate since NOfJember 15 1928, 7 0/0. 

1009.6 
1200.0 
2209.5 

1435.7 
422.0 

26.6 
1884.2 

325.3 1 

-I 
325.3 \ 

2209.5 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREI6N CORRESPONDENTS. 
!l , 

End 
Noh CireulaUon Foralgn Corre.pondenU I) 

End ! 
of 

Mill. Fmk Mill. Fmk 
of ; 

Month 1926 I 1927 I 1928 I 1929 -I J!~e:'~t 1926 I 1927 I 1928 I 1929 ' Monthly Month 
I I Movement 

11 ' , 1 / 
1[1<0<011

1 i I Jan. 
1[1309.3] I' I , 

Jan. I' ..... , ...... ' .... '1 1480•7 1- 82.' 1360.8 1047.8 1311.8 719.0 - 12.8 
Fabr. 1349.9 1446.8 1592.8 1 ' 1 226.8 1126.8 1 201.7 Febr. , 
March 1 885.8 1472.8 1 643.9 i 1182.2 1185.3 I 1076.7 March 

~ 1361.8 1447.3 1618.7\ ; . 1 073.1 1 096.3 935.0 ~ 1319.7 1411.3 1575.8 ' 948.0 973.9 784.3 

I June 1297.7 1398.5 1585.4 899.9 901.4 712.6 June 

I July 11289.4 1376.8 1542.7 890.1 914.4 673.7 July 
Aug. 1295.9 1413.6 1564.9 972.2 1095.2 616.1 Aug. 
SePt. 1 334.5 1 476.2 1598.9 956.1 1230.8 600.8 Sept. 
OCt. 1327.4 1483.0 1539.3 901.0 1324.5 683.1 : Oct. 
Nov. \ 1295.8 1446.8 1 1502.l , 1006.3 1390.1 709.9 I 1 Nov. 

, Dec. 1 514.4 1 513.2 111082.4 1369.8 
, 

Dec. , 1346.7 i 731.6 I i 
.) Credit balances with foreign oorreBpondents. Incllldlng the Credit abroad, which amountsd to 258.1 mill. mk. UP to .January 31at. 

1926, 114._ mII1. mk. up to April 14th, 1928, and WIll then discontinued. 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 

I I1 " '/ Ordinary Cover 11 Noh R.lerve 'I Home Loanl
'
) 

I 

End 
11 Percentage of LIabilities 11 . 

End 
of 

1927 1 :a;;;lj 0~:T::~~~t-I1927 r192~\: I ~='~t /1927 1192~1.: I ~=t of 
Month Month 

, , 
Ib4.48]I Ib04.llJ I r654.3]I I Jan. 11

75
.
72 75.09 55.71 + 4.03 iI736.2 623.0/352.5 + 143.8 627.0 850.2 1396.3 -159.7 Jan. 

Febr. 178.36 75.05 
;1
776.3 661.8 637.5 913.8 Febr. 

JMarch 
i 80.43 72.08 .804.8 621.0 654.8 952.3 March 

~~ 79.36 67.98 : 806.9 585.6 698.9 1032.1 A '1 
77.42 63.17 :1 782.1 520.7 721.2 1079.7 ~ 

; June, 72.89 59.13 ! 722.3 462.1 

1 

778.2 1186.2 June 
July 73.84 59.32 '1 737.2 490.3 775.8 1136.9 July 
Aug. 77.01 53.79 ~ 749.1 369.9 729.4 1276.2 Aug. 
Sept. 78.85 51.00 ,1 758.5 299.7 

I 
,696.5 1359.7 SePt· 

oct. 75.82 52.69 i 661.9 278.4 1,697.4 1384.7 Oct. 
Nov. 181.42 53.101 I i1 796.S I 278.7 

I 
11755.8 11 473.61 I Nov. 

Dec. 78.04 61.68 , !! 696.9 208.7 ,,810.3 1556.0 1 Dec. 
.) Inland Bills, Loans on Security and Advances on Cash Credlt. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

End 
of 

Month 

I Redisoountecl BIlls I) /1 Balanae of Currant Aeeounta 11 Balanae of Currant Aeeounts due 11 
I due to Government i~ to othera than Government 'I' End 

'I ~~ 1 ~~ 11 ~Fmk of 

1927 11928 11929 I ~~~~t 111927 11928 11929 1 ~~!::!~t 11927-11928 11929 1 ~~=~t i Month 

[87.0] 
54.7 
22.4 

I ,',1[303.4] I I 11 r86.6] 
38.1 533.3 -143.5 181.9 394.3 288.6 I - 86.8 1I 137.0 86.7 72.1 

34,6 

! 

I 
- 9.4 1 Jan. 

Febr. 

! 

Jan. 
Febr. 
March 
Aril 
~y 

8.7 
8.2 

18.2 
40.5 
53.3 

32.7 ,,196.8 231.7 ,,65.5 
17.0 i1 165.6 35,4 I' ii 86.5 
3.0 99.5 59.1 , il 95.9 

282 44.6 36.3, I il 76.3 

86.0 
109.11 78.S 

March 1 ,tr: 
June 
July 
Aug. 
SePt. 
oct. 

I 
Nov. 
Dec. 

. 33.3 
I1 15.7 
!i 27.2 
i! 37.31 
11 55.2 

103.8 62.6 74.3 r 66.0 
139.9 62.5 57.9 I II 91.5 
359.5 131.0 67.4 ,I 148.s 
477.7 229.5 84.4 i; 118.7 
461.8 306.2 150.7 It 198.5 
565.8 331.11' 320.0 ! il 166.6 
676.8 371.3 375.4 1 It 96.1 

The figures in brackets [ 1 Indlcate the position at the end of the previous year • 

8.5 
19.7

1 

53.6 
60.4 
89.1 
60.3 i 
81.51 

June ' 
July I 
Aug • 

Sept. 'I '/ Oct. Nov. 
Dec. 

• ) Included In home loans, Bee table 4. Redlacounted Bills aceording to the monthly balance sheets of the Bank of Finland. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FIN.LAND, MONTHLY AVERAGE. 

, New York 
i London 
, Stockholm 

11 Parity 1I 

39:70 
193:23 

: Berlin I' p 

1064:07 
945:84 
155:56 
552:15 '~~Isl 

I Amsterdam 
, Basle 

1595:99 
766: 13 

1064: 07 
1064: 07 1 

804:54
1

, 
208:97 

, Oslo 
Copenhagen 

, Prague 
Rome 

. Reva.1 1) 
, Riga. 
1 Ma.drid 11

1064:071 
766:13 
766: 13 

Yearly average '11 1927 1 1928 \\ 1928 \ 1929 
1927 1 1928 1 November 1 December January November 1 December January 

39:70 39:70 
193:09 193:32 

1 066: 80 1 066: 26 
946:08 948:72 
166:68 166:27 
666:67 654:58 

1 593: 93 1 598: 67 
765:94 765:67 

1 036: 71 1 061: 04 
1 062: 70 1 063: 16 

I 

119: - 119: - . 
206:38 209:53 
10: 67 1 067: 05 

766:48' 768:99 
686:06 666:25 

I 
39: 70, 

193: 50 I 
1070: 13! 

948:81 i 
166:50 
555:-

1602: 88 
766:65 

1053: 161 
1066: 311 

119:-
217: 46

1 

10: 70 
767:-
682:50 

39: 70 ! 39: 70 : 39: 70 1 
193:85! 193:62 I 192: 69 1 

1 073: 20 i 1 068: 32 1 062: 60 
949: 72 947: 24 947: 351 
166:90 166:60 I 166:60, 
566:72 655:20 553:-' 

1 606: 14 1 602: 58 1 696: 54 
767:72 766:12 i 766:36 

1 058: 32 1 057: 6811 059: 94 
1 066: 48 1 064: 96 1 059: 94 

119:-' 119:- 11~-
215:04 210:60

1 
208:76 

10: 70 1 068: 28 1 065: -
767:96 767:16 768:151 
670: 80 688: 60, 645: -

1 

39:70 
192:83 

1064:02 
947:91 
155:70 
663: 39 

1597: 39 
766:48 

1060: 83 
1061:37 

119:-
208:67 

1065:04 
768:-
649:78 

39:70 
192:73 

1063: 23 
946:68 
166:73 
553:16 

1694: 96 
765:33 

1060: 19 
1060: 79 

119:-
208:50 

1066:38 
767:38 
661: 68 

') From January lit 1928 the quotation on Rawlooncerns 100 Eest1 crowns, whose parity Is giVen above. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 
; i' Current Aeeouna .) 

\\ 

DI,,01(81) 

192911 

Total 

I 192911 

Monthly \\ End f End of 11 Mill. Fmk Mill. Fmk Mill. Fmk Movement 0 

Month I 1927 I 1928 I 1929 1927 I 1928 I 1927 I 1928 1928 I 1929 Month 

[1462.8]1 [4648.5} f6101.3] 
7187.117662.61 

1 

Jan. 1666.3 1769.5 1670.7 4736.1 5417.6 5891.9 6390.4 +206.5 + 182.7 Jan. 
Febr. 1624.8 1682.0 4817.8 6626.0 6342.7 7 ""' .• + 20.8 Febr. 
March 1660.5 1860.2 4930.1 5649.0 6480.6 7499.2 +291.2 March 
Aril 1614.7 1803.8 4992.3 6701.7 6607.0 7606.5 , + 6.3 Aril 
~y 

J 
1641.3 1906.4 

1 
4996.3 6703.8 

I 
6537.6 7609.2 +103.7 ~y 

June 1576.8 1930.8 6119.6 5876 ... 6696." 7807.3, 1 +198.1 June 
,July 

11 
1895.5 1861. .. 6137.8 6882.7 

i 
7033.3 7744.1 I - 63.2 July 

Aug. 1928.2 1808.4 6187.7 6861.0 7116.8 7669." i - 84.7 Aug. 
Sept. ,I 1789.3 1802.8 621U 5810.4 I 7001.0 - 46.21 Sept. 

11 

7613.2 
Oct. 1768.5 1867.5 6164.1 6768.2 

\ 

6932.6 7626.71 1 + 12.5 Oct. 
Nov. 1713.9 1679.2

1 
6164.1

1 
5729.5

1 
68fi8.0 7308.7

1 
-317.0

1 
Nov. 

Dec. 1694.9 1636.7 6286.7 5843.2 6981.6 7379.9 + 71.2 Dec. 
Tables 7-9 according to Finland's Official Statistics VII, D. Bank Statistics. The figures In brackets [ 1 indicate the position' 

at the end of the previous year • 
• ) Actual current accnnnts and home correspondents. - ") Deposit accounts and savings accounts. 
• In the tables 7-9 Mortgage banks are not Inclnded. 

8. - HOME .LOANS GRANTED BY THE JOINT STOCK BANKS. 

lnland Bills 
11 

Lmuw and Overdrafts·) 
1 

To ta I It Monthly 
End of Mill. Fmk MIll. Fmk Mill. Fmk It Movement Bndof 
Month r 

1 
11 Month 

I 1 
d 

1 1 1929 I 1928 T-1929 -li 1928 1,1929 1927 1928 1929 I: 1927 1928 I 1927 

Jan. 
[2246.7] I1 f4844.8]1 I [7090.5] 

9660.21 +16l.2 + 35.4 Jan. 2242.6 2623.5 3274.6 4966.21 6666.5 6286.6 7198.8 8279.0 
Febr. 2266.7 2702.1 4984.6 6811.9 7251.3 8614.0 +236.0 Febr. 
March 2334.1 2817.1 I 6041.7 5991.0 7376.8 8808.1 I +294.1 March 

~~l J 2378.4 2915.6 ;. 5122.2 6047.6 7600.6 8963.2 +166.1 ~ 2473.1 3086.0 
I! 

6229.3 6209.6 7702.4 9296.6 ' +332.4. 
June I 2607.6 3126 ... 5316.5 6303.6 7823.1 9430.0 ! +134.4. June 

2591.4 3131.0 6360.1 6327.3 7961.5 9468.3 I + 28.3 July I July . I! 

\ 

Aug. ! 2681.8 3079.6 
, 

5372.9 6383.4 7954.7 9463.0 + 4.7 Aug. ii 
I1 Sept. 2668.3 3092.51 ; 6404.6 6628.4 7972.8 9620.9 +157.9 Sept. 

Oct. 2533.6 3166.1 ; 6448.6 6660 ... I' 79R2.1 9716.5 11 + 96.6 Oct. 
Nov. 2495.3

1 
3239.3, 

I 
6570.3 6311.9 il 8065.6 9661.2

1 
-166.3

1 
Nov. 

1 Dec. 2676.8 3267.7i 5641.0 6267.1 
I, 

8117.8 9524.8 11- 26.4 Dec~ ;: 
') Home loans, cash credits and home correspondent!. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREION COUNTRIES. 

, EntiOf/ 
Crad I hi) 

I1 
Indebtedness I) 

I 

Net Claims (+) and Net 1n-
I Monthly Movement 

MIll. Fmk MIll. Fmk 
debiedness (-) 

of Net ClaIms End of 

11 

I MIll. Fmk 

r-1928 I 1929 
Month 1 Month 

1927 I 1928 I 1929 1927 I 1928 I 1929 
I 

I 1927 I 1928 I 1929 
1 [270.9]1 11 [321.9] [- 51.0]1 I 

Jan. 372.4 405.1 261.3 I 316.6 363.9 492.0 + 55.8 + 41.21- 230.7 + 34.1 + 42.8 Jan. 
Febr. 308.1 280.0 11 325.1 357.7 - 17.0 - 77.7 -118.8 Febr. 
March 223.7 244.1 I: 353.8 380.1 -130.1 -136.0 - 58.s March 

~ 223.0 20l.5 420.6 -131.9 -219.1 - 83.1 ~ 202.2 183.91 515.6 1 -168.6 -331.6 -112.6 
JuZ, 214.8 501.4. . -144.2 -306.1 Jmie 

11 ~:: 
1 195.3, I 359.0 + 25.6 

1 July 377.6 211.9 : 11 320.5 457.8 I + 57.1 -245.9 

I 
+ 60.2 July 

, 
1 

Aug. 436.9 29l.4 ,I 326.0 432.2 + 110.9 -140.8 +105.1 Aug. , 
Sept. .. .. ·1 278.9 

11 

355.9 459.5 + 58.4 -180.6 - 39.8 Sept. 

1 

Oct. 475.1 218.6 356.7 463.3. + 118.4 -244.7 i 

1 

- 64.1 OCt. 
Nov. 390.9 244.4 372.1

1 
485.3

1 
+ 18.8 -240.9 i + 3.8

1 
Nov. 

Dec. 366.5 255.6 359.4 529.1 1.+ 7.1 -273.5 - 32.6 Dec. , 
The figures in brackets [ 1 Indicate the position at the end of the previous year. 
') Balances with foreign correspondents and foreign bills. - I) Due to foreign correspondents. (85-95 % foreign deposlts In Fmlm.) 

IO.-POSITION OF THE BANKS TOWARDS FOREION COUNTRIES. 1) 11. - CLEARING.2) 
~====~====~~==~ 

1928 . 1929 11 Month 

Number I Amount Number I Amount 11 ~
et Claims (+) and Net Indebtedness (-) 11 Monthly 

End of Mill. Fmk . Movement 

Month 1924 I 1925 I 1926 I 1927 I 1928 11929 11 ~tl~ 
l-128.0]1 I I 11 

Jan. - 40.9+ 323.1+1026.6+1075.5+1277.4+500.31 +28.6 
Febr. + 2.2 + 344.1 + 961.8 +1 053.6 +1050.9 'I' 

March - 25.5 + 297.4+ 921.2+ 988.2+ 853.8 
April - 16l.4 + 571.4 + 768.5 + 886.6 + 731.1 I' 
May - 222.6 + 503.5 + 596.3 + 733.8 + 468.4 " 
June r- 387.4 + 446.5 + 582.0 + 682.0 + 437.8 1I 
July 1-122.9 + 545.5 + 655.5 + 919.9 + 483.0 11 
Aug. 1-179.5+ 559.6+ 794.0+1156.9+ 545.7 I 
Sept. -198.1 + 653.4 + 785.7 +1238.8 + 492.9 I 
OCt. - 98.0 + 960.4 + 748.2 +1386.9 + 47!J.6 " 
Nov. + 11.8 + 995.' + 842.5 +1337.9 + 491.01 11 
Dec. +229.3 +1049.1+1024.6,+1296.3+ 471.7 I 

Mill.Fm~ Mill.Fmk 
135 705 2163.11 143557 2115.0 Jan. 
124 915 1 980.6 Febr. 
143948 2 225.41 ' March 
139 021 2 007.5, 1 April 
140303 2 149.31 I May 
163948 2186.7/1 June 
136 919 2 010.6, : July! 
125 467 1 795,Oii I: Aug. 'I 

134 391 1 999.611 Sept. 
158 921 2 440.4, 1 Oet. 
149196

1 
2130 . .£11 Nov. 1 

140071 1993.2, Dec. 
11692835125082.51\ 11 Total 1 

I) The figures Indicate the pOSition towards foreign countries of the Bank of Finland (balances with foreign correspondents and 
foreign bills are taken Into account BB well BB credits due to foreign correspondents) and of the Joint Stock lIanlm (net claims or net 
indebtedness; see table 9 above). 

") Indicates the clearing operations joined by 12 Joint Stock Banlm both at the Head Office and five Branch Offices of the Bank 
of Finland. ' 

12 •. - DEPOSITS IN THE SAVINGS-BANKS. 
--~-----

In the ioWDI II[ In the 80uniry I11 T 0 hili Monthly 11 
End of Mill. Fmk 1 . Mill. Fmk I! Mill. Fmk 11 Movement 11 End of 

Month 1927 I 1928 i 1929 11-·'1927 I 1928 I 1929 11 1927 I 1928 I 1929 111928 I 1929 1 Month 

![1169.3J [lkt338.2JI 11[2507.5] 11 i 
Jan. '1 ~01J.2 1521.5* 1819.0*, 137~.6 1690.1* 1 920.8*'1 2572.8 3211.6* 3739.8* +105.8*'

1
+ 37.6* Jan. 

Febr. 1223.3 1549.9*1 114009 1718.5* ,I 2624.2 3268.4* + 56.8* Febr. 
March 1256.3 1582.6*, 1429.6 1 751.8* ;, 2685.9 3334.4* + 66.0*1 March 
April 1276.6 1596.3*; 1457.0 1 784.6* I 2733.6 3380 9*i 1 + 46.6*1 Avril 
May 11289.4 1614.9*: 111480.9 1809.3* 2770.3 3424.2*1 ',+ 43.3* MAy 
June 1300.0 1625.3*1 ' 1480.8 1806.5*1 2780.8 3431.8*: . 11+ 7.6*1 June 

i: I ~ ~~t~ ~ ~~t:::i } !~~:: i ~~g:!:!I' ~ ~~~:: g !g~:!:: t 2g:!:1 i:, 
Sept. 1337.6 1673.1*! 1497.6 1806.8* I 2835.1 3479.9*'1' + 10.6*! Sept. 
Oct. 1352.1 1687.9*) 1510.3 1799.9* 1 2862.4, 3487.8* + 7.9*, I Oct. 

1 
Nov. iI1369.1

1
1693.5*. ,1524.6 1796.0*'1 i 2893.7

1
' 3489.5*: + 1.7*'1 Nov. 

Dec. 11466.8 1 791.8*: 111639.0 1 910.4* 11)3 105.8 2)3702.2*: +212.7* Dec. 
Deposits In the Savings Banks, inoluding long-term deposits and current accounts, according to figures supplied by the Central 

Statistical Office. . 
') Increased by 207.1 mill. Fmk interest for 1927. - .) Increased by 243.8 mill. Fmk calculated interest for 1928. 
• Prellminary fIgures subject to minor alteratioll8. 
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13. - DEPOSITS IN POST OffiCE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

End of 
IIoDth 

January 
February 
March 

~ Jule 
July 
August 
September 
OCtober 
November 

1 December 

11 OapOllil la l'1li& OUie'!1 Oap_iI OD CoDlUlllllrl' 11 1 IIoDthly Co-opII'8Uva SoeIailll' IIoDthly 

I 

SavlDp Bank /'1 Movement SavlDp Aoooun") \1 MovelDlDt End of 

1926' 19:;1":8 11929 1928' 1929 1927 ji~~:ami 1929 1G92s I 19291 IIoDth 

I [162.2J 1 11 . I [254.4J !I 1-

1

164.5 184.3 199.4*1208.3*11+ 1.5* -0.'1'* 264.'1' 361.4 427.9*11+16.4 + 8.6* January 
166.8 185.1 200.4* 1+ 1.0* 277.1 378.6 ;1+17.1 February 
169.0 185.'1' 202.0* 1+ 1.6* 290.9 393.4 :'\+14.9 : March 

1 169.6 184.8 201.0* . i - 1.0* 295.3 400.1 ! + e.7 i April 

/

169.9 183.0 199.0* 1- 2.0* 296.8 395.5! ,- 4.6 I May 
169.0 182.3 199.1* i + 0.1* 308.5 408.6 11 ;~1+13.1 June 
170.4 183.1 200.4* : + 1.3* 313.8 413.1 ; + 4.5 July 

'1172.9 184.5 201.0* 1 + 0.8* 318.0 41U ,+ 1.1 August 
172.8 186.9 201.5* : + 0.6* 320.8 414.1 ;,- 0.1 I September 
172.9 186.'1' 20Q.4* "- 1.1* 324.8 412.'1' I .!- 1.4 October 

Ll73.8 186.3 199.3* 11- 1.1* 332.3 1 413.8 1 ii+ 1.1 November 
1')184.40 1)197.9 3)209.0*1 11- 2.3*1 345.0 I 419.3 i il+ 5.5 1 i December 

Post Office SavlDga B&Dk deposits accordlDg to FinDlsh OlfioJal Statfstlcs VII, D, B&Dk Statfstiall. MOnthly :Reports. 
Cousumera' Co-operative Soillet1es' deposits accordlJlg to data from the FinDlsh Co-operative Wholesale Society Ltd. and the Co· 

operative Wholesale Soo1ety. 
1) lDoreaaed by 11.7 mill. Fmk Interest for 1926. - ") lDoreaeed by 11.8 mUl. Fmk Interest for 1927. _.) Increased by 12.0 mill. 

Fmk oaJoulated Interest for 1928. . 
') lDterest added to capital partly In January. partly ill June and December. 
I 

14 • .:...- CHANGES IN NUMBER AND CAPITAL Of LIMITED COMPANIES. 
, CompanJ .. lDImIaIe of Companies COmp ...... nll NI' iDal'lUI (+) 

1 

Year &Dd fouJUled . aapl&al 11quIda&ed reduaed o&piial or reduatioD (-) 
Iionth 

Num-\ c:m~ Num-I MIll. 1'1' I Capital I ReduotloD Num- I Capital um- Mlll. Num- of capital 
ber Fmk ber Fmk ber Fmk ber Mill. Fmk her IWlI. Fmk 

, 
I 216

1 61 I + 459 1 +241.3 1 [ 1925 593 171.3 168.8 134 85.2 13.6 

i 1926 578 228.11 182 160.6 143 39.8 4 2.1 +435 +342.1 
1927 1 

! Jan. - March 185 80.0 64 52;8 36 15.6 2 0.1 +149 +117.9 
1 Alrri1- June 203 84.9 86 69.9 46 14.8 - - + 157 + 139.3 
1 U1y-~t. 147 73.9 68 62.1 28 7.2 2 0.6 +119 + 127.6 
, Oct.-Dee. 174 5404 114 679.8 38 7.0 1 1.6 +136 + 625.' 

1928 
386.6 I Jan.-March 225 95.4. 102 33 14.0 4 2.8 + 192 + 465.1 

April-June 210 96.6

1 

101 253.9

1 

32 10.8

1 

6 6.3 + 178 + 333.3 
JUly - Sept. 179 65.0 78 150.5 20 4.9 2 15.7 +159 + 195.8 

; Oct.-Dec. 
AccordIJIg to information supplied by the Central Statfstlcal Office. 

15. - NEW RISKS INSURED BY LIfE ASSURANCE COMPANIES. 
Ne. rlslrs aooep&ed by FImIIIh LlfeAllunmae Camp ..... I1 

Eudof 
\ 1926 1927 

11 1928 11 1929 Mouth 
1'1' b I Amount Numberi 

Amount . Amount Amount 
um er IWlI. Fmk Mill. Fmk Number I Mill. Fmk Number lIfill. Fmk 

1 11 I ! 
Janua.ry 6906 85.6 6Ml 88.'1' 11 7107* 98.1* 1 

FebI!J&IY 8695 102.9 8991 121.11 
1

10035* 
- 147.7* I 

March 11283 137.3 12004 161.8 14044* 200.1* 

~ ;! 10658 131.4 9142 131.0 11 9837* 146.8* 

Jwie 
' 7494 98.'1' 8199

1 
123.5 II 8506* 153.3* 

7498 96~5 7850· 108.'1' ,I 8308* 126.9* 1 
I July 5996 80.4 6423 1 89.9 I1 6782* 100.8* 

August 7317 101.' 7486 107.7 11 7154* 110.'1'* ji 
September 8621 122.1 

11 

8519 122.0 I; 8302* 134.8* 11 October 8817 121.8 8664 126.1 I: 8760* 146.8* 
November 10028 135.1 10728 165.8 11 9513* 154.8* I: 
December 1112 758 I 217.1 11 15487 I 264.1 11 13740* 244.6* 11 

Total 11106 071 I 1429.1 . 111098341 1600.'1' 11112088*11765.1*11 
ACoordiIlg to uiformatlou supplied by Life ABBurance Companies. 
• I'rel1mlDary flpreI subject to minor alterations. 

7180* 111.7* 

Year &Dd 
Month 

1925 
1926 
1927 

Jan.-March 
April-June 
JUly - Sept. 
Oct.-Dec. 

1928 
Jan.-March 
April-June 
JUly - Sept. 

! Oct.--Dee. 

I1 

End of 
Mouth 

11 

1I 
ii January. 
i Febl1180IY 
I March 

I1 A riI 

I~Y 
! ~:i; I !: August ! il September 
• October 
, November 
il December 
. Total 
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16. - HELSINOFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
i Turnover of SWok Bankrup&ail. Prote.ted BIIII 
I Exchange 

11 Amount I lIIonth Mill. Fmk Number Number Mill. Fmk Month 
I 

:1 

1927 11928 1 1929 19261192711928 1926 1 1927 1 1928 1 1929 1926119271192811929 
I 

IK).1i 100 I I 
~~ 1 10111

' 
J January I 59.0 20.1 76 90* 453 688 2.2 4.6 2.' 6.' January 

February 99.0 64.9

1 

73 65 88* 473 593 2.5 2.7 2.1 Febmary 
March 78.2 79.3 68 94 71* 633 691 497 I 2.7 2.7 2.7 March I Aril 63., 33.2, 70 79 65* 531 654 492 I 2., 2.8 2.6 Aril ~y 70.8 31.1 ' 47 85 58* 642 659 661 I 3.1 3.6 3.0 ~y , 
June 41.7 22.7 48 64 49* 639 626 649 . 3.8 3.2 3.3 June ! , 
July 87.0 25.3 58 42 4l!* 718 685 533 2.8 3.3 2.' July i 
August 76.7 36.3 49 44 98* 648 616 572 2.1 2.6 2.7 August 
September 48.5 37.1 74 67 67* 623 641 6R6 3.0 3.0 4.1 September 
October 45.6 37.11 97 101 64* 728 656 765 

1 

4.1 3.1 4.7 October 
November 44.0 32.3 93 66 122* 610 692 833 3.1 3., 6.5 November 
December 1\ 70.3 21.41 76 60 80* 771 577 1021 6.6 2.5 6.1 December 

Total I 78-1.:1 1510.8 I I I 8281 8571 I:lI:!4*J 72691 75781 73541 11 37.41 37.6142.61 11 Total 
Turnover of 8tock Exchange according to f\Jrures supplied by the Stock Exchange Committee. 
The figures for bankruptcies are not comparable with those publishf'd earliE'r in 11123. Tbe figures above, compiled by the 

Central Stat,lstlcal Office accordinll to the reports sent in by the various Courts, include all bankruptcy petitions, of which only about 
half will lead in due courae to actual banknlptoy, whereas the rest owing to agreement, lack of means etc. will be cancelled. 

Protested bills according to figures publIshed In 'the tReport of Bills Protested in FinIand>. 
• FreUmlnary figures subject tc minor alterations. 

17. - STOCK EXCHANGE INDEX. 

Year .~ I 
1 1 1 1 1 1 I I I I ~ Year 

, 
Jan. Febr. March April May June July Aug. Sept. Oct. Nov. DP.c. I 

1 I 

1926 144 147 152 154 153 157 164 172 176 172 177 178 1926 I 
1927 198 211 222 219 224 233 266 256 248 250 263 270 1927 i 

j 
192R 270 265 267 257 255 257 255 241 235 223 213 229 192R I 1929 221 1929 

According to figures pubUshed in the tMercatcn. 
This revised Index series Is based on the prices bid at the end of each month for 18 representative secunt1es, viz., , bank, 12 

Industrial and 2 other kinds of shares. By multiplying the price bid for each security by thp number of shares In the corresponding 
company the so-called >Exchange value> has been arrIved at for thE' share capital o~ the company, the sum of which values has been 
calculated in .,. of the total nominal value of the share capital of the same companies. These percentages in the above table oaualIy show 
a fall duriBg March and April owing to the payment of dividends. 

18. - NATIONAL DEBT. 

i I Allllordlng io ihe Offioial Book-keepiag 
End of 1 Claloulaiad iD MUI. Dollars') End of 
lIIonth 

I . lIlill. Fmk l > lIIonth 
nrYear I Foreign 

1 
Internal 

1 
Total 11 Monthl)' Foreign 

1 
Internal 

1 
Total 11 Monthly or Year 

Movement Movement 
, 

1 1 

1 
11 1926 2349.9 496.9 2846.8 . 89.9 12.6 102., . 1926 

1927 2203.1 491.9 
1 

2695.0 79.0 12., 91., 1927 

1928 1928 
Ja.nuary 220U 491.9 2694.1 - 0.9 78.9 12.4. 91.3 - 0.1 January 
February 2257.6 365.8 2613., - 80.7 76.6 9.0 85.6 - 0.7 February 
March 2732.9 354.0 3086.2 +472.8 88.6 8.9 97.6 +11.9 March 
April 2732.2 340.8 3073.0 I - 13.9 88.6 8.6 9'2.9 - 0.3 April 
May 2732.1 337.8 3069.9 - 3.1 88.6 8.6 97.1 - 0.1 May 
June 2731.9 342.8 3074.0 

1 + 4.1 88.7 8.6 97.3 + 0.2 June 
July 2729.3 341.9 3071.9 - 2.8 88.6 8.6 97.2 - 0.1 July 
August 2618.5 340.3 2958.8 -11204 79.5 8.6 88.1 - 9.1 August 
September 2616.9 339.7 2956.6 - 2.9 79., 8.6 88.0 - 0.1 September 
October 2599.5 341.1 2940.6 -16.0 79.0 8.6 

1 

87.6 - 0., Ortober 
November 2594.7 343.9 2937.9 - 2.7 78.8 8.6 87.' - 0.9 November 
December 2592.8 346.8 2939.6 ..L 1.7 78.7 8.7 87.' - I D."",,,", 

, 

1929 
11 li 

1 

11 

I 1929 
January 2588.' 346.3 2934.7 - 4.9 78.5 , 8.7 I 87.2 - 0.9 January 

I 

! 
The above table is bll.!'ed on the monthly report on the National Debt published by the Treasury In the OfficIal Gazette. - The 

whole National Debt is funded. 
I) Internal loans are Idven at their nominal value. Foreil!:n loans are glvt'n In FinniSh currency accordmg to the rate ruling on 

the date of the rallling of thp loan. As a result of this, loans of an earlier date than 1914 are set down at par. 
I) Caloulated as follows: The loans rallied In the country have been calculated In dollars. aceonlil1ll to the average rate of exchange 

of eacb month. The loans. negotJated abroad, which are all Issued In different ourrencies, are 1II"0llped according tothe proportioD 
of enrreBeieB, shown by the coupons paid, and reduced to dollars at the rate of exchange just mentioned. 

2 
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19. - STATE REVENUE AND EXPENDITURE. 

Groups of revenue and expenditure 
11 

lan.-Nov. 11 11 lan.-Nov. 

1 

Mill. Fmk Group. of revenue and expenditure Mill. Fmk 

1927 1 1928 11 1927 1 1928 

269.8/ 337.4 11 Postal and Telegraph fees •••..•.•.• 11 125.8 139.5 I 
11.5 11.5 Shipping dues .................... 23.2 23.7 ' 

~g~:: ~~:~ ~~~ ~~~. ~d; ~th~; i~~~~~' : : : : 1/ 3~.: Jl:: 
1144.5 1 293.6 Total State, revenue 11 3370.4 3778.3 

150.2 158.2 I 
13.7 15.31' . 
16.7 21.5 9rdinarI expenditure .............. 112856.9 3054,4 

207.3 263.6 Extraordinary expenditure •.••....• 326.6 547.3 
74.2 86.5 Total State expenditure 11 3183.5 1 360T.7 

Revenue derived from State forests .• 
I. • • canals ....... . , • • railways .... .. 

Income and Property taxes •••...•. 
Customs dues ................... .. 
Excise on tobacCo •....•.•..••..... 

• • matches ............... .. 
• , sweets ................ .. 

Stamp duty ..................... . 
Interest ......................... . 

According to figures compiled by the Treasury from the balances of acconnts at the end of eacb montb. These are prellmiaary 
figures of gross amounts. Tbls table givee figuree for the excise OD tobacco excluding stamp duty on imported tobacco, wbleb Is Included 
.in the reepectlve figures In table 20. 

Month 

1929 
January 
Fsbl"1l&lf 
March 
Aril 
~~ 
June 
July 

I
August 
Septemb81 
Oclnber 
November 
De~ember 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, 000'8 omitted.) 

Irmport Cutouml £sport 1 I Clearing 1 Light 11 Bxmle OD 11 BxmI8 OD 11 Ex_ OD 11 and Storage Cutoma FiDeI Chargll Dull Tobaooo . Match.. S.eets Chareo 

I 
620* I 573* 11 

11 

1218* 11 2829* 1 15381* I 93282* 64* 145* 

il 

I 

I 
1/ 

1 

11 1 
11 I 

1 
It 

I I il 

I ii I rI 

11 I 1 
'I 

I I I; 
1 11 

Month 

1929 
January 
Febl"1l&lf 
March 

~ 
June 
July 
August I SePtember 
October 
November 
December 

January 1OO9!1 93282* I 64* 1 620* 1 145*1 573*11 15381*11 1218*11 2829* IIJanuary 1929 
• 192811 108550 60 603 107 433 14564 1356 2581 • 1928 

1929 Budget 
Estimate' 1200000 10500 - 4000 16500 165000 17000 // 20000 

1929 Bildget 
Estimate 

Tables 20-28 according to Finland's Official Statistics I. A. •• Foreign Trade of Finland, Monthly Reports. 

21. - VALUE OF IMPORTS .AND EXPORTS. 

1 

I 
l?oru ElQIoru 

11 

Surplus of Imporu (-) 
(C. I. • Value) (F. O. B. Value) or ElQIoru ( +) 

Month 

1 

Mill.Fmk Mill. Fmk Mlll.Fmk Montb 

1927 1 1928 1 1929 1927 1 1928 1 1929 11 1927 1 1928 1 1929 

January 393.3 512.1* 503.8* 255.2 2~9.0* 309.7* I -138.1 -283.1* -194.1*1 January 
Febnmry 864.'1 527.9* 236.8 284.3* -127.9 -293.6* Febl'lllU"Y 
March 452.9 650.s* 237.2 280.5* -215.7 -369.8* March 

~ 466.1 601.0* 267.3 239.3* -198.8 -362.6* .~ 605.8 766.6* 411.0 489.9~ -194.8 -276.6* 
JIJn8 600.4 693.S* 670.4 529.3* + 70.0 -164.0* J~ 
July 516.8 576.8* 930.6 75;U* + 413.8 +176.1* July 
August 574.4 714.8* 874.8 825.2* + 300.4 +110.4* ~ugust 
~tember 621.9 762.6* 827.0 801.0* + 205.1 + 39.3* September 
October 608.8 884.4* 675.3 740.2* + 66.6 -144.2* October 
November 617.s 735.1* 549.6 625.3* - 67.7 -109.8* November 
December 563.6 586.1* 1 389.2 495.5* 1 1 -174.3 - 90.6* Decemb81 

Total\I 6385.0 I 8011.8* I 11 6 324.4 1 6 243.s* I 11 - 61.6 1-1768.5*1 IITotal I 
The term iIIIporI8 covers aD Imported goods wblob nave been placed on the market either immediately after importation or after 

storage. /l:IIJportll oovere all goods exported from the open markBt. Inoludlng re-exports. Goods are deolared to the Oustoms by tbell' 
owuer. .ho m1lllt at the same time state the value of the goods as oalculated at the frontiers of the OOUDtry. 

• Prel1mln&ry fllurea aublect to minor a1teratloDB. 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS. * 
! 

11 
Impor&. Expor&. 

1 
i~ (0. I. F. Value) CF. O. B: Value) 
ie ! Mill. Fmk Mill. Fmk 
I"" Groups of Goods I 

1 

I~ I , I-! I Jan. \ Dec. I Jan. 11 Jan.-Dee. Jan. Dec. Jan. Jan.-Dec. 1 ,z 
'1928 1928 1929 i926 1 1927 I 1928 19281192811929 1926 1 1927 I 1928 I 

I 

1 Live animals 
1 0.5 1.2 0.3 1.3 4.0 10.3 0.6 2.3 1.2 1 5.7 4.71 ............ 5.01 2 Food obtained from animals 11.0 11.2 12.3 139.3 113.9 160.0 35.2 40.1 55.0 530.61 564.8 512.31 

I: Cereals and their products 85.6 78.4 588 706.5 653.3 993.3 0.4 0.0 0.0 1.4 3.0 ·3.4 
Fodder and seed •..••.•. 23.8 38.3 33.9 323.9 266.1 432.~ 0.5 0.7 0.7 5.6, 7.4 4.4 
Fruit, vegetables, live I 

I: ~lants, etc. • .•.•.•.•.•. 9.6 23.6 13.5 138.7 139.5 180.2 0.0 1.2 0.2 17.51 20.5 17.6 
Co onial produce and spices 1 76.5 45.5 58.4 479.7 622.0 734.5 0.1 0.2 0.0 4.21 5.2 4.1 

17 Preserves, in hermetiCally I1 , 
sealed packages ••••..... 0.3 0.4 0.3 3.4 4.0 4.7 0.0 0.0 0.0 

1.0\ 
0.7 0.1 

8 Beyer~s ••.. : •........• 1.4 06
1 

07 19.8 18.1 15.1 - - - 0.0 0.0 0.0 
9 ~mD1ng materials •..•... 30.4 31.6 38.6 299.0 304.4 324.0 0.1 0.3 0.2 1.4 0.7 1.4 

10 arns and ropes •...•.... 157 11.9 13.5 151.8 159.0 193.6 0.2 0.3 0.4 1.01 3.6 2.4 
11 Cloth •.••.•..•.••..•..•. 469 22.5 38.2 360.1 406.7 520.1 0.6 1.3 0.5 10.4 10.7 10.7 
12 Diverse textile products •• 13.7 15.7 12.7 , 206.7 23!U 305.6 0.2 0.3 0.5 0.91 1.2 1.7 
13 Timber and ·wooden articles 1.5 17.1 2.1 33.0 29.5 66.2 37.2 237.7 78.1 3153.2

1

3711.1 3481.3 

114 Bark, cane, branches or I 
twigs, and articles made· 

5.81 from same ...•.••••••• !! 1.8 1.8 0.9 22.3 30.7 36.5 0.1 0.2 0.1 5.9 9.1 
15 Board, cardboard an paper I 

and articles made from! 

1.71 
1.5 1.6 18.31 22.1 25.~ 132.8 173.4 150.9 1628.+ 677.9 1866.9 same ................. 

16 Hair, bristles, feathers toge-
ther with bones, horn and 

I, i . other carvable ~oods not i i 

0.31 

, 

0.31 
I specifically mentioned and 

1.7 1.7 1.8 1 19.91' 22.8 25.0 0.1 2.8 articles made from same 2.7 3.0j 
17 Hides and skins, leather-

9.7' goods, furs, etc. • •.•..• I 25.6 20.8 15.61 2195 275.5 388.1 11.3 1 10.2 115.5 133:5 127.31 
18 Metals and metal goods .. 1 49.6 685 55.4 614.7 746.5 925.1 0.7 1.8 1.0 15.5 15.8 19.0 
19 Machinery and apparatus .11 37.0 47.5 46.61 385.4 520.21 601.5 1.31 2.4 1.9 17.5 14.5 18.3 
20 Means of transport •.•..• 17.8 30.4 ! 15.4

11 
287.7 384.6 472.7 0.0 0.0 - 2.6 5.1 2.2 

21 Mu'lical instruments, instru- I 

ments, clocks and watches I 4.1 7.3 7.311 54.7 63.5 83.1 -I 0.0 _I 0.0 0.1 0.0 
22 Minerals and articles made 

from same ............ 8.5 26.4 18.1" 273.7 390.0 420.7 0.8 4.8 1.4 24.0 24.3 27.5 
23 Asphalt, tar, resins, robber I ,! 

and products made from 1 if 
same •••••.••.•••..••. ;1 9.0 10.3 10.S il 144.9 146.7 165.2 1.6 2.5 1.4 17.9 25.9 22.2 

24 Oils, fats and waxes, and !I \1 
Ettroducts of same •••.•. I 16.7 33.1 22.711 309.0 328.7 386.4 0.0 0.2 0.1 1.2 0.8 1.6 

25 ers, alcohols not speci- ·1 

fically described, ethereal ! 
oils, cosmetics, etc. • ••. 0.4 09 0.6 8.9 9.4 lU 0.0 0.0 0.1 1.4 0.8 0.7 

26 ColQllrs and dyes •..•••• .- 3.2 2.6 3.2 54.8 56.4 58.8 0.0 - 0.0 0.2 0.1 0.1 
17" Explosives, fire-arms and 

0.2\ 
materials, fuses" and fire-

0.3 works ................. 0.3 7.0 7.0 6.9 1.7 3.9 1.3 37.2 29.9 31.4 
28 Chemical elements and com-

binations thereof and ! 
dr~ ••.••.••••••••.•• 5.2 12.0 7.01 142.0 157.7 172.6 0.8 0.1 1.2 5.0 6.1 6.9 

29 Fertibzers •••.•••••.••••• 3.1 8.3 1.4 132.2 150.5 143.7 - - - - 0.0 0.1 
30 Literature and works of 

art, educational materials, 
office fittings, etc. • •••• !, 5.6 6.6 5.3 46.8 54.4 70.2 0.1 0.1 0.2 4.9 5.1 4.0 

81 ~~;e ~~:. ~~~~~~. ~~: 11 3.9 8.1 7.1 62.7 59.3 77.1 0.1 0.2 0.2 3.5 3.3 4.2 

Re-exports 
Total 11 512.1/586.11503.8115 667.716 385.918 011.81226.71 489.0 I 306.9115615.816 286.5i6188.6 

.............. - - - 1 - - - 2.2 6.5 2.8 20.7 37.9 54.7 
, Total 11 512.11586.1 1503.81,5667.716 385.9f8 011.81 228.9 j 495.51 309.7115636.5'6324,4,:6243.3 

• Preliminary fignrl)ll subject to minor alterations. 
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23. - IMPORTS Of THE MOST IMPORTANT ARTICLES. 

I I 
, 

1I 
I B,a Rya Flour ! Whaat 

Month Tons 

,I 

Tons 
11 

Tons Month 

I I I 
-----. __ . 

i , 
11 1927: 1 

-_.".-

1 11 1927 1928 1929 1927 1928 1929- 1928 1929 1 I , 
I 

8009

°11 
! 

453.1*!1 
I 1 I 

January 6653.6 8107_0*1 48.0 100.5* - - * I 49.9* January i 
February 6962.8 11316.9* 32.0 34.1* 

11 

- -* Febnl&IY i March 7796.0 151244*1 30.0 24.2* 6.0 12.7* March 1 

Aril 6206.2 9tiOI:S.6* r - 11.3* 21.7 , 19.2* A ril 1 ~y 
I 

8683.0 7314.7* 11 26.0 10.4* 
11 

0.8 0.0* I~ I June 12324.0 6793.7* Il 178.6 22.6* - 19.s* 
July 14241.7 6746.0* I, 69.9 12.6* . ;/ - 10.0* July 
August 4206.8 14310.7* ii 343.6 102.5* il 1.9 0.0* August .' 
September 4361.6 23280.9* I ~ 275.4 767.8* 

11 
9.3 79.6* Spptember 

October 11163.1 27373.5*1 

il 
261.4 2422.2* ,: 5.9 126.2* Oct~)ber 

November 13327.7 21015.5*1 68.9 1826.0* I If - 102.2* November 
Dllremhllr 17014.0 14677.1* 358.0 991.1* li - 99.9* December 
I l'utl£ll1111 940.5 ,165669.0*1 " 1690.81 6325.3* 1 44.6 I 469.6* I IITotal 

1 Wheaten Flour Bad Grain Ri .. and Grain 01 Rioa 
I! 

Oa ts I I 81 Wheat 
Tons Tons Month Tons 

11-'1927 
I Month 

I 

I 1927 1 .1928 I 1929 1927 1 1928 1 1929 i 1928 1 1929 i 1 

1 
16731.0*1 9420

°11 
95~.0*i 

1 .,&.+ .. _ 819.2 
I 

January 7054.9 1557.9* 307.'1 561.8· 
Febnl&IY 6060.2 8428.3* 593.7 903.4* 247.4 682.9* February 
March 6042.1 100929* 802.2 1323.6* 

I 
180.5 498.6* 

Ir-'t Aril I 6139.6 8930 0* 'I 761.0 10·U 8* 144.4 270_8* ~y 1 8029.8 11 076.1* 
1' 

2595.0 2180.1* 220.9 625.3* ~y -
I 

, 
June 8895.s 11360.0* I 1707.6 2239.1* , 165.4 859.9* Jlme 1 

Juiy I 7239.s 7876.6* 1330.4 1641.7* 1I 431.8 366.2* I July 
iAognst 7018.5 9949.4* 996.9 1815.5* 

il 
450.9 608.5* August 

'September 9276.3 10676.9* 1194.3 1007.7* 456.4 638.1* 1 September 
October 10329.3 17702.6* 1617.1 3691.7* 1 805.0 2678.9* October 
November 10468.5 13661.0* 981.5 1358.6* 

il 1314.0 I 2016.8* IINovember 
December 3331.0 8910.S* I 501.r 1286.6* 719.1 9!l8.6* December 

Totalll 86884.81 130 395.6*1 I1 13900.6120047. r* ! 11 b 443.5 /10706.4*1 

Coftea Supr Raw Tollaooo 

I Tons 
Refined and UareIlned 

Tons Month Tons Month 

1927 I 1928 I 1929 1927 I 1928 I 1929 1927 I 1928 I 1929 I 
January 1026.2 2246.7* 1436.4* 6238.8 91676* 6486.2*11 250.8 262.9* 340.3*' January I 
February 1238.2 1678.0* 6077.3 7893.6* 

I 
246.1 293.0* February I 

March 1357.4 1792.4* 4944.1 7 ~49.5* 269.1 317.1* March 
Aril 1177.8 1311.7* 6004.4 610a.2* 244.1 2490* Aril 
~y 1338.4 1503.9* 6530.5 88273* , " 302.0 250.7* My 
JIIDe 1421.9 1704.0* I 6364.1 8677.3* 

1 
272.0 315.7* JIIDe 

July 1235.9 1260.5* 4757.8 6663.3* 178.2 198.4* July 
August 1698.3 1455.6* 8071.0 75l!8.0* 

I 
302.9 280.6* August 

September 1606.5 1719.5* 7622.5 68·U.r* 307.8

1 

304.8* September 
October 1520.2 1690.6* 4707.5 9175.2* I 1 262.6 281.9* I October 
November 1406.0 1298.1* 4959.6 6717.5* 

I, 256.7 I 269.4* I I,November 
December 346.6 926.7* 2390.8 7122.:J* 184.8 191.6* December 

Total)1 16273.41 18436.7*1 11 66 668.4 I 92066.5* ! !! 3077.1 13215.1* 1 hTotal 

• PreUmlnary ftgqres subject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

! Raw Cotton I Wool 1 Oileakes I' 

!

: Month ____ .----_T_o_n_s ----1,"1--
1
-
9
-
2
-
7 

--._T_o_ns_.--___ ./ _T __ ons __ ,---___ II Month 

1927 1 1928 I 1929 1 1928 1 1929 -1927-T'1928 1 1929 I 
i January i 849.9 899.7* I 1 223.6.11 110.7 I 146.1 * I 136.6*j1688.8 1 999.0*1

1 

2 258.) January I 
I February 1 867.1 1069.5* , 102.6 1435* 1996.9 1725.7* February , 
i March 942.8 838.7* 156.4 208.4* ! 1012.7 2273.3* March! 
iApril 418.7 455.4* 116.8 128,7* 111117.0 2042,0* April 
1 Ma.y 765.0 786 1* 116.7 439* I, 169.2 1187.5* I M'a.y ! 
I June I 468.4 722.1* i' 119.2 135.4* i\ 236.0 640.8* June i 
July 708.8 470.8* i 97.s 83.s* !,'I:,'I' 845.8 2 166.0* 1 July ! 
August 897.4 677.0* i, 119.0 126.6* , 1670.7 1308.6* i August 
September 876.4 698.0* 143.6 108.1* I 1500.5 2000.8* 'I' September 
October 714.0 742.5* \i 166.2 139.3* I q 1604.9 2824.2* Ij October 
November 1071.9 639.0* '1'1 195.7 123.4* 11' 1663.8 2 30!) 0* : November 
December 955.3 994.5* 127.4 141.0* 2168.1 2594.6* I December 

Total I1 9 535.7 I 8 993.3* 1 1671.6 I 1628.2* I 1/ 16 674.4 123671.5*1 !! Total 

1 Raw Hidca 1 Coal Petroleum 
1 

I 

I Month Tons I Tons Tons Month j 

1 

1927 I 1928 1 1929 I 1927 1 1928 i 1929 1927 1 1928 i 1929 I ! 1 1 

I I January 221.1 457.1* 206.2* 85326.5 17237.7* 61736.7* 636.0 844.3* 126.6* January i 
February 272.9 797.6* 17666.2 12012.1* - 305.4* February 
March 309.9 783.5* 16354.6 12829.7* 0.5 399.11* March j 

I~~ 
340.9 659.1* ; 30461.6 25771.0* 

I 
0.6 1841.0* lA '1 ! 

249.6 664.9* 125678.7 124661.8* 6102.1 11647.9* i~ , 
! 

I1 ! 
June 495.5 824.4* il 108874.5 13BB52.7* 4243.4 1129.8* ,June ! 
July 986.5 443.2* 68696.8 78936.9* 

I 
1226.7 615.6* \ July j 

August 646.5 610.4* 111967.3 112557.9* 7439.0 10849.8* ,August I 
September 678.4 466.8* 165725.8 163169.9* 2818.7 6106.2* I September I 
October 376.6 476.6* 123294.3 163608.8* 2619.0 592.9* IOctober t 
November 492.3 I 564.9* I 118623.3 165554.3*, i 3861.0

1 

8378.5* November! 
i'Oecember 879.0 338.7* 62047.0 76741.6*1 

, 
6840.7 2202.4* December ' 

, 
Total ,I 6848.2 I 6977.2* I 111 033 716.611 076 434.4*1 !I 34687.71 43813.6*1 !ITotal 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

I 11 Cheeae I', 
' Fresh Meat 1) Butter 

/ 

Month Tons Tonl Tons Month ! 

1927 1 1928 t 1929 -1-9-2-7---;"1-1-92-8---'-1-1-92-9- 1--19-2--7 ---;-1 -1-92-8--'-: -1-92-9- I 
i January 304.0 113.4* I 93.4*1 1311.5 921.9* I 1425.0* 323.3 /143.6* 158.s*11 January , 
February 212.9 60.7* 1417.9 1169.8* 314.1 124.7* February I 
March 181.5 60.4* 1661.6 1201.7* 266.3 131.6* ,March I 
AJIlly'l i 97.7 33.3* I 1861.2 12695* 310.4 104.4* 1 A ril 
Mav li 83.1 41.8* :1 1 874.8 1 533.6* I 281.4 122.0* ! Afay I 

June Ii 133.7 68.0* li 1 601.3 1 046.0* " 204.3 83.3* i June ! 
July I: 61.4 50.8* , 1161.7 1137.7* : 196.8 113.6* ; July i 
August ii 100.9 58.7* ! 871.3 1227.8* 289.6 143.6* i'Augu.~t I 
September 161.8 87.1* \1 800.5 1026.2* ,'235.7 149.3* ! September I 
October 176.2 83.s* 967.4 977.6* 179.1 163.3*i October! 
November 178.4 I 38.6* 714.8, 808.8* I 131.8 188.s* I November 1I 

December 1i1.9 73.1* ,832.5 1055.2* 1 176.3 180.8* Derember 
1";'''';';;';;'''To~tal'''''*'II''''1-::8''''53==-.5~1--'7=''6:'':'9.:'''''2*'''''!:''''---*'!1'''''16::-0''"'7=''"6-.5-+1""'1"""33""76.8*! I! 2 949.1 i 1648.5* I IITotal 

') Fresh meat, excluding pork. 
• Preliminary figures subject to minor alterations. 
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24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

U_wn Timber 
(All KInds excl. fuel) 

No. 2 

Month 

Raw Hidu 

Tons 1000 m" 

Fnel (wood) 

1000 m" Month 

January [\ 

I February I" 

I 
March 
A ril .! ~y \; 

, June !, 

1 

July " 
August 11 

, September 
i October 1 
I November I 
, December 

ToW!! 

1927 I 1928 I 1929 1!l27 I 1928 I 1929 IP27 I 1928 I 1929 

489.2\ 477.3* \ 275'9*11
' 21.4 4.8* I 4.6*1

1
1 27.9 I 0 7* 0,),. Ja.nuary 

555.5' 378.1* 69 10* I 2.4 0.9* , February 

:~~:: ~::: ,,1~:~ ~:~: I 'I ~:: 8::: ! ~: 
594.7 502.5* I 212.1 215.6* 11 4.3 5.1* :1 M&y 
404.3 254.6* 559.7 560.0* " :1 9.2 4.7* ! June 
258.3 226.0* /11 984.7 793.4* I 6.9 6.9* : July 
447.4 483.5* 917.6 780.0* ',8.7 6.3* 'I August 
449.0 333.5* 899.9 751.0*: 5.4 8.1* September 
524.2 495.7* h 410.4 468.6* 'I ,4.8 2.9* I OCtober 
560.4 462.5* , II1 277.1 241.0* 1.8 0.9* ,I" November 
622.1 462.4* 59.2 56.1* I 1.0 1.0* December 

5678.9 I 5 083'-::.67:'*-+�----i1�i--:4-::36~7::-.6~1 ':;'3~87::':':6~.3:;:-*-+~-----i!!i-1 ----;:7:74~.6-i1---:3::;:9-::'.1 .. *+1---:i-;!! To~tal"""-I 

1 
1 

Sawn Timber I . PI,wood Ma&cbu All Kinds 

1 Month 1 ___ -.10_0_0 _sta_n_dardB--.--___ I ___ ._-.-_·_T_ODS_-.-___ Ul ___ ----;_T_on_s---. ___ 
II I -. 1927 i 1928 , 1929 I 1927 , 1928 '1929 1927' 1928 , 1929 -I 

I January!! 5.1 3.3* 11 21.0*11 3953.7\ 7100.3*'1 7.972.2*1\ 423.9 214.6* \ 152.2* January 
February 11, 2.00.8* I 4550.1 5805.4* 355.9 408 9* February 

I 
March 2.6 3.5* : ; 5237.2 6858.8*'1 231.2 423.4* March 
April ii 5.2 3.8* ! i 4017.7 6306.4* I 396.2 23!14* April 

I
'. JM8.unYe :,',1

1 
60.3 72.6* 1 114376.5 6158.2* 285.5 299.3* M"ay 

164.8 97.4* , 5426.3 5693.7*' 191.9 152.0* June 
July '1 262.0 173.7* i '1\ 3691.9 6014.6* 239.8 298.6* I July 
August " 227.7 191.7* ' I 4935.7 8077.2* 324.5 153.6* ! August 
September 11 208.9 19l.4* 4542.2 6173.1* 285.81179.0*1 September 
October 'I 173.7 177.9* 11 4265.2 8316.5* 301.4 248.2* OCt.ober 
November I 113.2 138.7* 4589.7 8821.0* 426.4 197.6* 1 November 
December 57.6 91. 7* 7615.5 7557.0* 375.4 523.9* December 

TotaIjl 1283.1 I 1146.5* ! 11 57201.7 I 82882.2*1 11 3837.9 13 338~.5:::O*:+I---'i;-To~W-;--
1 standard sawn tiniber - 4.672 m". 

Bobbins 

I-~ 
11 MeohanlDal Pulp 1) 11 ChamlDal Pulp I) 

-1-9-2-7--;-'-;9-°:-8 --;-'-192--9-11 1927 , 1:: I 1929 11
1-1-92-7--1 -1:-:;--;-' -1-92-9-11 

Month 

I January 11 298.9 527.7* 
February 11 478.3 499.4* 
March 407.7 671.5* 
Amil

y
': 491.3 43fi.9* 

M8.v 505.7 448.8* 
June :1 432.3 443.0* 
I July Ii 417.7 421.0* 
Angust i: 540.8 521.1* 

~t~rber 111I ~~~:! ~g~:~: 
November 512.4:, 275.9* I 
December 618.8 804.7* 

642.9*\\ 6473.6 10162.0*1 11 210.8*1 
ill 5632.9 5760.1* 

4391.4 9781.1* 
!i 5282.7 7082.7* 
1\10522.7 11811.8* 
i 5934.6 13 M6 5* 
I 9852.3 16659.2*\ 

I 
10069.6 13513.7* 
7 253.6 9438.4* 

1

16954.2118599.4*1 
9650.2 16204.5* 

10667.0 10157.5* 

34 891.3 27185.8* 41719.8* Ja.nuary 
23817.6 34192.6* February 
23216.6 43033.7* March . 
34 636.2 84770.9* April 
25 577. 7 45 523.7* May 
24700.5 823-l4.1* June 
26 828.6 39275.6* July 
85 172.4 41 632.0* August 
80944.5 88766.2* September 
80084.6141417.5*1 October 
35887.6 48 933.3* November 
87 819.5 45 942.7* December 

ToW,1 5743.9 I 5559.3* I 11102184.81137716.9*1 !!363 572.11473 023.1*1 IITotal 
• Preliminary figures subject to minor alteratioDS. - 1) Dry weight. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

NaWl)lrint 1 Clardboard I Paper 

I I All Kinds (Included In previous column) 

\ 

I Month Tons Tons Tons Month 
! 

I I I I I I 1927 1928 1929 1927 1928 1929 1927 1928 1929 

January 11 

t 
2717.7 3241.2* 3826.6* 16 638.9120394. '1*117 144.5* 10976.8\14 931.1i* 11837.1* January 1 

February 2862.0 3869.2* 17941.9 20096.3* 12069.2 14379.5* February 
March 2875.1 4239.0* 18692.8 22346.3* 12 021.7 16 321.9* March 

A ril I 2093.2 2910.2* 18127.0 17042.'* 12994.1 11 700.'* Aril 
~y , 3587.9 3840.3* 17522.6 21943.0* 12631.0 157300* ~y 

,June i 3144.0 2626.0* 18976.3 17496.0* 12963.1 12203.'* June 

\ July I 1981.7 3168.'1* 

I 
19482.2 18969.2* 13763.3 13407.0* July 

August 3649.' 4033.3* 21280.' 21327.1* 14998.8 14357.9* August 
1 September I 3448.3 3769.9* 

I 
19180.0 21407.1* 

1 
13221.' 16627.3* September 

October 2830.9 4372·'1*1 i 17284.6 20256.9* 12 072.2 13639.1S*1 October 
I November I 6049.7 4460.2* I 21087.3 21310.3* 

I 
16 159.7 15 096.'* November 

, December 4048.6 4718.'* 1 17463.0 21228.9*' 12694.9 16168.0* De .. .ember 

i Totalll 38289.0 1 45 248.1* 1 11 223465.91243 806.8*1 !!155 446.21171 563.7* 1 Total 

25. - FOREION TRADE WITH VARIOUS COUNTRIES. 

1 

1

1 ImporisElQIoris 

I
, (C. I. F. Value) (F. O. B. Value) 

I Country 'II--'---Jan-uar-Y--- -I,---w-h-o-le--~~- January 1 Whole Year 

j , 1929 I 1928 1928 I 1927 1929 I 1928 1928 I 1927 

I Europe: IIMill. Fmkj % I % Ofo I % IMlll. J!'mk 
Denmark ................ 1 '20.3! 4.0 4.6 4.0 i 6.1 I 4.' 

1

1 Belgium· ................ 1 15.9 3.2, 2.8 3.7 I 3.3 17.1 

Esthonia .............. "\ 3.7: 0.7 1.1 1.2' 0.91 1.3 
, France .................. ! 12.7 I 2.6 3.3 2.5 3.1 14.0 

I 
Germany •••••.......... "1 175.3 I 3

1
4
4
,.:. ' 35 5 37.0 32.0 34.2 

Great Britain •........... 1 72.9. 12.6 12.4 14.2 137.6 
, Holland ................. : 23.0 i 4.6 3.7 4.7 4.4 4.1 
'\ Italy .................... 'I 5.' 1 1.1 0.' 0.6 0.6 3.9 
" Latvia .................. :: 2.4 I 0.5 0.1 0.3 0.5 0.8 

Norway •............•.. ':1 2.4 1 0.5 0.6 0.7 1.0 0.5 
! Po~d .................. 1 9.1 I 1.8 0.5 1.1 0.8 0 2 
1 RUS&Ja •................. , 4.2 'I 0.8 1.8 1.6 3.3 18.7 
'i Sweden ••.............. "1 36.8 7.3 5.4 8.2 8.2 9.0 
; Switzerland .............. 1 3.4 i 0.7 0.7 0.6 0.6 0.1 
i Spain ................... [ 2.7 I 0.5 0.4 0.4 0.6 1.4 
1 Other European countrlesi 12.9 I 2.5 3.0 2.3 2.0 0 9 

: Total Europ~ 403.1 80.0 76.5 81.3 81.1 I 248.2 

I 
I 

1 Asia ................... . 
1 Africa .................. , 
[ United States ............ \ 
I Other States of North 
I · ' : Amenca" : ............. \ 
' South Amenca ......... . 

Australia •••••...•.....•. 
Grand Total 

0.7, 0.1 
0.2 I 0.0 

79.9 15.9 

3.5 0.7 
16.4 3.3 

503.8 I 100.0 

0.2 
0.0 

17.9 

1.9 
3.4 
0.1 

100.0 

0.4 
0.1 

14.7 

1.0 
2.4 
0.1 

100.0 

0.2 
0.0 

15.4 

0.7

1 

2.5 
0.1 

100.0 

7.6 
2.1 I 

35.7 

10 I 13.9 
1.2 

309.7 

Ufo 
5.5 
1.4 
0.4 
4.5 

11.0 
44.4 
1.3 
1.3 
0.3 
0.2 
0.1 
6.0 
2.9 
0.0 
0.5\ 
0.3 

80.1 1 

'2.5 
0.7 

11.5 

03 
45 
0.4 

100.0 

% 
2.9 
1.4 
0.6 
2.1 

14.8 
41., 
1.6 
1.5 
0.3 
0.3 
0.1 
8.7 
2.9 
0.0 
0.4 
0.1 

79.1 

1.6 
0.6 

14.3 

Ufo 
7.5 
2.4 
0.4 
6.9 

16.8 
36.3 
8.3 
0.7 
0.3 

,0.2 
0.2 
4.3 
2.2 
0.1 
2.1 
0.1 

86.8 

1.2 
3.2 
6.6 

Ufo 
6.0 
2.2 
0.3 
4.'1 

16.8 
40.2 
9.0 
0.4 
0.2 
0.4. 
0.1 
6.0 
3.1 
0.1 
1.5 

89.0 

0.9 
2.9 
5.4. I 

0.2 0.1 0.1 
4.1 2.0 1.6 
0.1 0.2 0.2 

100.0 I 100.0 1 100.0 

Aooording to figures supplipd by the Statistical Department of the Board of Customs. 
The country of Import indicates (from January 1, 1918) the land In which goods were purchased, and country of export tbe land 

to which gonds were sold. 
• Preliminary figures subject, to minor alterations. 
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Year and 

Month 

1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 

: 1926 

I 1927 
1928 

I 1929 
January 
Jan.-Febr. 
Jan.-Ma.rch 
Jan.-AJlril 
Jan.-May 
Jan.-June 
Jan.-July 
Jan.-Aug. 
Jan.-Sept. 
Jan.·Oct. 
Jan.-Nov. 
Jan.-Dec. 

Total 

All Kinds 

519 
741 
755 

1387 
1329 
1072 

915 
958 

1052 
984 
945 
955 

966 

Foodstuffs I 
647 1 
881 
896 

1751 
1556 
1150 

963 
998 

1110 
1058 
1044 
1005 

971 

26. - IMPORT·PRICE INDEX. 

Detail 

Clothing 

405 
600 
608 

1108 
1080 
1067 

925 
1060 
1133 
1005 

978 
1052 

1059 

I 
Agrlcul tur· \ 
al Require

ments 

370 1 
420 
600 
934 

1087 
1066 

897 
932 

1066 
999 
980 

1084 

983 

Other 
Goods 

526 
661 
659 

1268 
1109 

913· 
823 
818 
835 
853 
795 
762 

811 

The Tbree Last Groups divided 
aocordlnl to dlelr Purpose 

Raw. Ma- I Machinery I Industrial 
teriaIB products 

:~~ 1 ~~g :~~ 11 

681 487 593 
1364 931 827 
1129 1 005 1 048 
1041 820 987 

926 728 826 
955 763 901 

1037 867 928 
974 871 881 
923 873 &q4 
983 826 839 

Year and 

Month 

1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 

1929 
1003 897 882 January 

Jan.-Febr. 
Jan.-Ma.rch 
Jan.-April 
Jan.-May 
Jan.-June 
Jan.-July 

I 
Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 

I 
Jan.-Nov. 
Jan.·Dec. 

The Import- and export·lndlces have heen calculated by the Statistical Dept. of the Board of Customs In the following manner: 
the quantities of Imports and, respectively, exports for the current year bave been multiplied by· the average price for the class of Roode 
In question In 1918, after which tbe Import (or export) value for the current year has been calculated In percentage of the Bum thus 
obtained for purposes of comparison. 

The goods chosen for the !lettlng·up of a total·lndex have been divided, according to their use, Into the groups: foodetuffs. clotll' 
lug, agricultural requirements and other goods. The three last-named have been further divided, according to their purpose, Into raw 
materials, machinery and Industrial products. 

This import-price Index Is lower than the wholesale price Index because the import-price Index Is not Influenced by the customs 
duties. 

27. - EXPORT ·PRICE INDEX. 

Year and 
Details 

11 AI~=de 11 Month Fresh I Butter I Cheese I TImber I B bbl I Mechani6-1 Chemical I 
Meat o n al Pulp Pulp 

1917 375 
11 

560 349 
1 

600 317 218 389 
1 

342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 
1923 1145 1083 1121 985 1143 1865 1708 1264 
1924 1090 1045 1250 1088 1089 1936 1365 1103 
1925 1111 1026 1303 1013 1091 1950 1384 1181 
1926 1092 951 1166 884 1077 1834 1489 1209 
lQ27 1092 10119 1133 911 1114 1880 1272 1164 
1928 1092 1158 1231 r008 1149 1742 1104 1050 

I 

1929 
Janua.ry 1069 1363 1262 923 1058 1590 1192 1069 
Jan.-Febr. ! Jan.-Ma.rch 
Jan.-~ril 
Jan.- ay 
Jan.-June 
Jan.-July 
lan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 

11 I I I Jan.-Nov. 
Jan.-Dec. I 

Besides the total Index the table contains indices for only a few of the mOBt important exports. 
See in addition remarks under Table No. 26. 

i 

I 

11 

Year and 

Paper Month 

452 1917 
483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

958 1923 
924 1924 
935 1925 
940 1926 
907 1927 
853 I 1928 

1929 
821 January 

I Jan.-Febr. 
Jan.-March ! 

[ 

Jan.-ru:ril 

I Jan.- ay 
Jan.-June 
Jan.-July 

I Jan.·Aug. 
Jan.-Sept. 
Jan.·Oct. I Jan.-Nov. ': 

Jan.-Dec. ~ 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

~~~I~I~I~I~I~I~I~I~I~I Nov. 1 Dec. 11 Whole I1 Jan.· 11 Year ! 
Yea.r Dec. 1 

Imports i 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.01 100.0 t~~~ ! 1925 95.6 90.7 109.3 1011.6 78.0 100.2 98.0 108.3 102.1 84.6 112.4 206.4 105.9 105.9 
1926 98.3 99.6 122.1 145.3 93.5 124.11 110.-& 130.3 107.7 95.2 128.2 158.9 116.3 116.3 1926 : 
1927 131.8 136.5 153.8 150.7 122.6 147.8 129.3 154.4 131.0 108.2 133.0 167.5 136.41 136.4 1927 , 
1928 173.9 195.2 212.' 183.2 158.3 170.3 144.0 190.9 161.2 150.5 163.5 172.9 169.' 169.4- 1928 , 
1929 174.6 

" 
1929

1 Exports I 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1100.0 100.0 100.0 100.0' 100.0 100.0 1913 i 
1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 109.6 123.9 123.9 1925 I 
1926 135.8 113.5 150.4 146.2 71.0 107.3 137.2 116.0 116.8 153.9 165.1 154.8 127.5 127.5 1926 I 

1927 178.2 167.8 160.3 144.' 103.3 123.1 149.3 153.4- 148.9 143.5 161.9 136.6 143.1 
143.111

1921 I 1928 171.1 159.0 202.8 132.7 124.3 96.0 118.' 141.6 142.3 154.9 182.6 173.' 141.2 141.2 19281 
1929 222.3 1924 

1) Value of Imports and exports calculated on. tbe buls of the prices for 1913 and expressed In percentage of Imports and exports 
for 1918 during tbe corresponding period. 

29. - TOTAL SALES OF SOME WHOLESALE FIRMS.1) 
Totallale. r 

Month MiII.Fmk Month 

I 
1923 I 1924 I 1925 I 1926 I 1927 I 1928 I 1929 

January 119.8 138.9 I 163.2 156.8 I 180.6 241.1 I 240.6 I January I ! 
I 

Fl'bruary 135.7 167.3 165.6 165.' I 201.4. 257.3 February 

I I 

March 159.2 187.0 I 205.2 225.2 257.0 336.4 , March 
April 152.4 196.8 1 213.2 227.3 238.2 280.6 ! April 

I May 133.1 171.8 

I 

199.6 206.0 235.9 288.6 May 
June 146.6 164.0 182.8 210.8 

I 
227.0 268.5 ! June 

July 126.2 178.4 186.2 211.0 221.2 260.7 i July I August 148.3 181.0 214.4 235.3 
; 

258.8 305.1 AuguRt I I 
, 

I , I 
September 168.0 183.0 ! 207.3 244.1 

I 
278.' 321.1 

I1 

September I October 171.7 188.7 i 203.4 

I 
246.2 282.2 I 352.3 October I 

November 166.3 165.9 I 210.4 238., 272.9 289.8 November i 
December I 138.9 138.1 204.3 185.7 187.0 I 210.9 December 

/ 

j 
Total 1766.2 2060.9 2305.6 2552.2 2840.6 3412.4 Total 

I} AccordIng to information supplIed by ten wholesale firms - eltbpr co-operative or llmited ]jabUlty companIes - the total 
sales of which represent about III of the whole turnover of all wbolesalers in Finland. 

30. - FOREIGN SHIPPING. 
Arrivals 

Month 

January 98 694 101 9828 139 108522! 1291 105 439 11 8 611' 140 1140501January 
1) Of whioh 101 Finnlsb vessels and 97 foreign vessels. 3 
I) • • 95. • • 117. • 
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31. - SHIPPINO WITH VARIOUS COUNTRIES AND PASSENOER TRAFFIC. 

Conntry of 
departure 

and 
de8tiDatlon 

Arrivals') Salllnga') 
January 1929 __ 

H
. __ J&n_uary.-=-_19_29 __ 

1 
Number I 1000 Nnmber I 1000 

Country of 
departure 

and 
destination 

Arrival.') 
January 1929 

Number I 1 000 

Sal1iDp') I January 192_9 _ 

Number I 1000 

V:e1s ~et;~ I of ReIl'et;to.1Ill of Reg'et;toIUl. 
Vamela N VaMela N 

of Reg. tonl 
VaMeIs Net. 

=~ ...... II 
Danzig ....... : 

~d::r! :::: :1\ 
France ••...•. J 

Genna.ny •••• ':1 
!Great Britain •. :\ 
Holland •••.•. !, 
Latvia •• ~ .•. .1 
Norway ...... I 

4 11 3.2 I 133 I 
9 I 11.8 

16 l1.s 5 
13 3.1 7 

4 2.8 8 
51 34.1 43 
22 20.0 58 
7 4.9 2 

10.3 
3.4 
2.9 
2.9 
0.0 

28.3 
52.7 
1.1 
9.2 
0.4 

I 1'1 
Asia ........ 

t!1:d 'sia~ 5 \ 15.4 I 
Other States I 

of America. 2 I 6.3 2 I 
Australia.... I 

4 

Total 11 ' 7 1 21.7 11 6 1 

Grand Total 11 198 1 14!.6 11 212 I 
PASSENOER TRAfflC. 2) 

10.9 

5.6 

16.5 

157.9 

Russia ..... 'J Sweden .... .. 
Spain ....... . 
Other countrie 1 

6 3.3 I, _~ I 

5~ I 'id 'i I 21.3 
1.8 
2.1 

Month Arrived '11 LaU I 
Total I Of whom Total I Of whom '\ Foreigners Foreignen 

i Total Europ~1 191 I 119.9 I! 206 1 141.4 Ja.nuary 192911i 
Jan. Dec. 1928 , 

I) Vespela with cargo and In ballast together. - ") Sea-traffic. P_nger traffic overland iB at present iIIllignlficant. 
ACCOrding to figures supplied by the Statistical Office of the Shipping Board. 

32. - STATE RAILWAYS. 

I Weilht of Goods Traos- Axle-kUome&reB of LooomotlvlII ,in usa GOOds-trucks In use 
Month 

ported Goods-truoks 
Number Number End of 

1000 Tons Mill. Km Month 
1913 1 1927 1 1928 1913 1 1927 1 1928 1920 11927 1 1928 1920 1 1927 I 1928 

January 
1 

12 601
1
18 463 380.5 818.2 917.8'" 28.3 47.0 52.8 446 546 554 19541 January 

February 441.2 940.& 997.1* 29.7 61.'1 54.0 457 661 676 12642 18521 19558 Febtl1arY 
March 412.5 1050.4 1105.9'" 30.6 58.5 60.3 454 553 567 12734 18619 19727 March 

~ 405.0 797.7 778.1* 32.4 52.1 48.4 446 542 547 12601 18717 19953 lA ril 
426.5 879.9 962.0'" 31.1 54.5 53.1 458 562 566 12622 18782 20126 ~y 

June 443.s 952.'1 1039.2* 30.9 55.1 59.4 476 581 612 12662 18827 20280 June 
July 470.3 1100.2 1090.2* 34.2 66.6 63.6 473 590 614 12720 18828 20283 ~~Y August 430.5 1060.7 1097.2* 33.7 65.5 64,7 466 585 613 12808 18885 20429 ugust 
Septembe 437.2 996.'1 1041.1'" I .. ·• 64.2 60.1 468 583 613 12896 19024 20686 September 
October 443.0 919.9 1 012.0'" 32.s 58.9 57.s 472 579 605 13030 19198 20922 j0ctober 
November 340.4 841.2 8:a6.0* 28.9 47.2 48.4 474 564 587 13137 19342 21085 [November 
December 302.1 785 3 28.5 49.8 486 547 13233 19484 December 

TO,/4 933.5:1114.!J.3 / 11372.91671.1 , I / I I! I / 

" 
Jan.-Nov 4631.4,10358.0 10866.6"'1344,4 621.3 622.6 

, I 

33.- STATE RAILWAYS' REVrt\UE. REGULAR EXPENDITURE AND TRAffIC SURPLUS. 
I Revenue 

Regular ElQIandliure TralflB Surplus 

I 
(I_ Re-imhunementB) 

Month Mill. Fmk MllI. Fmk Mill. Fmk Month 

I 1913 I 19271) 1 19281) 1913 1 1927 1 1928 1913 1 1927 1 1928 

1 1 I 
21.5*\ January 4.3 62.5'" 70.0* · '45.3* 48.5* • 17.2* Ja.nuary 

Febtl1arY 4.2 60.0* 67.2* • 48.2'" 56.8* · 11.8'" 10.'* I February 
March 4.9 70.9* 78.8* • 53.1* 60.1'" • 17.8'" 18.'* March 

I A ril 4.6 67.1'" 69.5* • 50.5* 51.7* • 16.6* 17.8* Aril 
I ~y 6.2 65.5* 71.2* • 60.7'" 56.8* · 4.s* 14.4* ~~ 
1 June 5.9 74.6'" 79.0'" • 66.3* 65.5'" • 8.3'" 13.5* June 
, July 5.7 76.6'" 81.8'" I • 54.0* 61.6'" · 22.6'" 20.2'" July 
I August 5.5 77.6* 831* • 56.5'" 56.6* • 21.1* 26.5'" August 
i September 6.3 74.'1'" 77.6* • 69.0* 62.5'" • 15.7* 1.5.1'" September 

I October 
4.'1 70.'1* 75.4'" • 52.5'" 60.9* • 18.2* 14.5* October 

November 4.0 64.5'" 67.S* I • 52.0'" 63.s* • 12.5* 3.5'" November 
December 4.3 7l.5'" 1 • 81.9* • /-10.4* December 

r 
Total 11 58.6 , 8.!J6.2'" , 

82Q.9'" 11 

40.3 , 680.0*, 
644.S*/I 

18.3 , 156.2*, 11 Total 
Jan.-Nov. 54.3 764.7'" · 698.1* · 166.6'" 176.1'" Jan.-Nov. 

I 

! 
\ 

I 
I 

, AccordIng to Finnish State Railways' PrfIUmlnary Monthly Statl~tIClll. 
') At the final t"loslllll of the books the '''mres for lncom~ and expenditure wUl alter to a certain extent, In BOme casei quite COIIBld' 

erably. The difference ~ween the results based on preJimlnery data and the final figures wUl be adjnsted In the fignres for Deeember. 
• Preli.mInary figures subject to minor a1tera.tioDB. 
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34. - INDEX NUMBER OF COST OF LIVING. 1) 

Month 11 FoodstuUs 1 Clothing Rent Fuel Tobacco I. Newspapers 1 Taxes 11 ~'11~t 1 J!~:::!~t 11 Month I 
1914 11 

Jan.-June i 

1926 il 
.1927 !, 
1928 I: 
1928 i' 

January 11 

February ill 
March i 
April ;! 
May 11 
June .! 
July 1I 
August I; 
Septembe~i 

g~::~:/I"I' 
1929 , 

January!: 

100 
1108 
1115 
1150 

1126 
1112 
1123 
1119 
1113 
1126 
1166 
1191 
1174 
1183 
1194 
1186 

1156 

100 
1042 

1036 
1047 

1039 
1040 
1043 
1043 
1044 
1048 
1048 
1049 
1062 
1052 
1054 
1055 

1055 

100 
1306 
1379 
1422 

1411 
1411 
1411 
1411 
1411 
1430 
1430 
1430 
1430 
1430 
1430 
1430 

1430 

100 
1271 
1405 
1434 

1440 
1430 
1438 
1436 
1434 
1436 
1424 
1421 
1429 
1426 
1442 
1452 

1450 

100 
1298 
1300 
1297 

I I 
100 i 

1079 i 
1127 I 
1159 

1300 1169 
1800 1169 
1300 , 1169 
1300 1159 
1299 1159 
1295 1159 
1296 1159 
1294 1169 
1295 1159 
1296 1159 
1297 1159 
1295 1159 

1295 1175 

100 
2058 

2135 
2039 

2036 
2036 
2036 
2035 
2035 
2035 
2036 
2035 
2035 
2035 
2035 
2085 

2085 

100 

1183 
120'1 

1233 

1216 
1206 
1214 
1212 
1207 
1219 
1236 
1258 
1249 
1254 
1262 
1260 

1242 

-27 
-10 
+ 8 
- 2 
-6 
+ 12 
+17 
+ 22 

9 

P 1914 
r Jan.-June 

J: ~:~ 
I. 1928 

'If 1928 I January 
I February 

,: Ma.rch 
'I April 
I May 
I June 
I July 
I August 

+ 8 
2 

11 September 
11 October 
!iNovember 
ii December 
!i 1929 

- 18 11 January 

I
· + 5 

I 
.) From the beginning of 1921 onwards a new officio.! Index has been drawn up differlng- from that pubJlshed In the BulletiD fDJ: 

1922 in that the whole first half of 1914 forms the haois (- 1(10) for the same. and that the rL.e In taxation is also included. 
The Index is calculated by the Statistical Bureau of the Ministry of Soelol Affairs and is based on monthly reports from 

21 diUerent centres; It shows the rise in the co~t of living for a workingman's family of normal size, the income of which amounted 
during the years 1908-1909 to 1600-2000 Fmk, assuming that the average monthly consumption within the same remained uno.!tered. 
The index for total cost of living Is the average based on weight of the different indices. . 

Year and 
Month 

1926 

I 1927 
: 1928 

1

1 1928 
January 
Feblll&l)' 

I Manih 

!I'~~ 
June 

i July 
August 
September 
October 
November 
December 

35. - WHOLESALE PRICE INDEX. 

11 133 1681 101 1 149 1 128 1631 122 144 142 - 1,1 143 144 \ 137 

'I ~:: ~:: ~~~ ~~: ~:: ~:~ I ~~: ~:: ~: = 11 ~: ~:~ ~: 
I: 133 166 137; 160 124 165 119 138 144 - 4 it 144 141 146 

ii t~~ t~ t~ t~~ t~g t~: n~ t~~ 1~ + t lil t: t:g t:~ 
if 143 160 143 168 126 166 117 136 145 + 1 146 143 1471 
I! 139 161 137 168 126 167 117 132 143 - 21 143 142 146! 

I! j~ t~~ j~~ tg~ j~~ t~~ ng j:~ 1~ +~ 1 U~ ti~ 1~ I 
'j 142 160 137 Hi8 126 166 120 146 14'1 + 2 152 141 146 
11 145 158 133 165 125 163 120 143 146 -1 'I 162 141 143 

1

',1 151 157 126 156 123 163 119 143 146 - 150 141 142 
149 165 127 159 123 163 120 143 145 -1 I 149 141 144 

I! 144 i 164 124 1 160 . 123 1 163 I 120 i 14311 1441-1 , 147 I 141 144 

ii: I , : i! 11 I 
The index is worked out at the Central Statistical Office. - In determining the basea of calculation for the index the combined 

vo.!ne of the country's production and imports for 1913 are taken into account without deducting the value of exports. The figures 
show the change In the level of prices in relation to gold and are obtained from tbose previously published by dividing the latter 
bY.7.88J8. Tbe totalnumhl'r of commodities Included is 135, and the figures In hrackets at the head of the columns indicate the number 
of commoditILiI in the corresponding groups. - In workillll out the Index f1gnres the method known as 'proportIonate prices> Is employed, 
i. e. the price of ear.h commodity is taken in a percentRgP ratio to a corr~.poniling figure for the baslo period and the aVerage is then 
co.!culated on the basis of the resultant proportionate figures. The corresponding months In 1913 are taken as a basis. In the 
co.!culatlone geometrical averages are employed. No actual wef8btina of figures Is undertaken; this Is carried out. however, indirectly 
with the aid of the list of commodities. . 
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36. - NUMBER OF UNEMPLOYED • . 
I 1927 1928 

I 
1929 

End of 

I Female I 
.-

I Female I Female I /MonthlY 
End of , 

I Month Male Total Male Total Male Total Move- Month , 

i ment , 

22161 
I I 

4731 1 +1863 
1 

January 2545 1088 3633 726 2942 

I 
3820 911 

1 

January 
Febmary 2054 975 3029 1782 713 2495 i Febmary 
March 1368 736 2104 1543 596 2139 , March 
Aril 993 709 1702 977 505 14H2 I ~ril ~y 670 569 1239 502 366 868 ay 
June 596 534 1130 441 I 370 811 June : 

July 439 443 882 415 347 762 July 
August 586 635 1221 491 1 366 857 

I 
i August i 

September 585 666 1251 603

1 

343 946 

1
1
-"" 

October 939 I 682 1621 992 608 1600 i I Octob~r ; 
November 1641 808 2449 2117 928 3045 1 November I 
December , 1689 463 2152 2220 i 648 2868 I I 

1 
December, 

Thls table, prepared from the weekly reports of the Labour Exchange Department ot the Ministry of Social Affairs, shows the 
number of unemployed registered ID thr books of the communal labour exchanges In the majority of towns and a very small part of 
the rural cpntres of population at the close of the week nearest to the month's end. As agricultural labourers and skilled artisans proper 
register, up to the present, only ID a minority of cases at the communal labour exchanges, the table does not give a complete review of the 
number ,of unemployed, but Is to be· regarded more as symptomatio. 

37. - CESSATION OF WORK. 
cessation of work contln ued 11 I 

Initiated ceBSatlon of work from preceding month Tot al 
! 

Month 

I 
affecting I affecting 1 affecting I Month i 

number -----;----11 number -----;----11 number I [ 
employers 1 hands employers 1 hands employers 1 hands·-

------~I --5+1----.+I----+II--~I----~--~II~-+I~--~!----7i-------

1927 31 616 \ 1927 I 
~:~ 2 5 ~g~ 2 ~ :6~ ~ ~ 3041~:~ , 
March 12 27 1125 1 1 180 13 28 1 305 I March ! 
April 7 20 115 4 4 672 11 24 787 April ; 
May 21 104 8479 6 15 734 27 119 9213 1 May 'I 

June 15 31 2 739 15 84 8505 30 115 11 244 June I 

July 7 20 236 22 103 10 333 29 123 10569 July I 

August 4 4 113 18 98 8867 22 102 8 980 ! August 
September 3 3 94 16 91 8540 19 94 8634 September 
October - - - 16 91 8542 16 91 8542 October 
November 2 21 I 83 12 83 8 109 14 85 8192 November 
December 1 15 11 82 8 052 12 83 8 067 December 

1928 1928 
January 2 2 111 3 8 449 5 10 560 January 
February 7 8 663 2 2 299 9 10 962 February 
March 4 10 . 1 841 4 4 623 8 14 2 464 March 

I April 10 13 2258 5 13 2215 15 . 26 4473 April 
May 19 53 2 252 8 19 3313 27 72 5565 May 
June 13 114 14979 17 28 3599 30 142 18578! June 
~ - - - ~ m ~~ ~ ~ ~~:~ 
August 5 71 194 20 80 16976 25 87 17170 August 
September 2 1

1
0 252 21 99 17564 23 109 17816 September 

October 1 14 22 108 17 674 23 109 17 688 October 
November 4 4 ! 117 15 82 15486 19 86 15603 November 
December - - I - 15 82 15 546 15 82 15 546 i December 

1929 I i 1929 
I January - - i - 6 I 6 843 6 6 843 I January 

The above particulars which are of a preliminary nat1lre, have been compUed by the Statistical Bureau of the Ministry of SociD. I 
Affairs. The majority of oases of cessation of work were described as strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENl'. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; slnce 1809 It was an autonomous Grand Duchy connected 
with RUI!Sla up to December 6th, 1917, when Finland deelared Its 
Independence, which was &cknowledged by all the Powers including 
Soviet Russia. It became a republlc in 1919. The legislative 
power of the country Is vested In the Diet and the President. 
The highest executive power Is held by the President chosen for 
a period of 6 years. The present President L. Er. &laflder Is 
elected for the term 1 March, 1926. to 1 March, 1931. 

The Diet, compOlllld of 200 members, is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
in 1927 are as follows: 

Per 
Number cent 

Swedish party .............................. . 24 12.0 
Unionist party ............................. .. 34 17.0 
Agrarian party .............................. . 52 26.0 
ProgreBBlve party ........................... .. 10 5.0 
Social·DemoCll'BtB ............................ .. 60 30.0 
Communists ................................. . 20 10.0 

2. LAND. 
THE AREA Is 388,279 square kUometres = 160,006 square 

mUes, (Great Britain's area. is 89,047 sq. m. and Italy's area 117,982 
sq. m). Of the tota1 area 11.D % are lakes. On an average 10.8 % 
of the land in the south of Finland Is cultivated, 0.9 % In the North, 
6.8 % of the whole land. Of the land area 25.8 mill. ha (62.D mill. 
acres) or 73.4 % are covered by forests. ; 

THE AVERAGE TEMPERATURE In the coldest month Is I 

In S. W. Finland -6" to --6" C •• In Lappland -160 C. and during 
the wannest month +160 and +130 to +140 C. reap. The average 
temperature In HeiBlnki Is +4.11" (In Oslo +6.,0. In Montreal 
+5 .... In Moscow +3.11"). The ground Is covered by snow In 
the South during about 100 days. In Central Finland during 160 
to 180 days. in LapplBDd about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1927): 3.8 mUlions. of which 

0.8 mUllon emiln'IInts, (In Sweden (1927) 6.1, In Switzerland (1926) 
4.0. m Denmark (1927) 3.6 and In Norway (1926) 2.8 millions). 

DENSITY OF POPULATION (1927): In South·Flnland 18.1, 
In North·Flnland 2.' and In the whole country an average of 10.' 
Inhabitants to the square kUometre. 

LANGUAGE (1920): Finnish speaking 88.7 %. Swedish speaking 
11.0 %. others 0 •• %. 

RELIGION (1926): Lutheran 97.1 %. Greek·Orthodox 1.7 %, 
others 1.11 %. 
• DISTRIBUTION (1927): 80.0 % of the population Inhabit 
the country, 20.0 % the toWIIB and urban districts. The largest 
toWIIB are (1927): Helsinld (HelBlngfora). the capital, 220.904 In· 
habltants. Turku (Abo) 62.699. Tampere (Tammerfors) 63.121. 
VHpurl (Vlborg) 49,912. 

EDUCATION (1,,20): Amongst persons over 15 years of age 
ollly 1.0 % are illiterate. Three universities founded 1640. 1917 
and 1920. 

INCREASE OF' .POPULATION (1927): BJrtha 21.2 '/ ... 
deaths 14.5 '/ .. (In France In 1926 17.8 ', .. , and In England In 
1925 12.D '/..>. natural increase 6.7 ', ... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920):· agrIoulture 66.1 %, Industry·and manual labour 14.8 %, 
commerce 3.1 %, other ooeupa~ons 17.7 %. 

OWNERSHIP OF LAND. The land area la distributed among 
different cl8ll8e8 of owners approximately as follows: private 62.1 %, 
State 39.7 %. Joint Stook oompanies 6.1 %. communities 1.7 %. 

FOREST RESOURCES. The growing stock of the forest la 
1,620 million m' (67,213 million oublr feet). The mercbantable timber 
(measuring 20 em at breast height - 6 In. at a beight of 18 ft.) 
amounts to 1.557 mWfon trees. Of this number pine Is represented 
by 61 "10, spruce by 28 "10, the conifers thus consitutmg 89 % or 
1,384 mWfon trees. leaftrees, mostly hlroh, 11 % or 173 mHUon 
trees. The annual increment Is 44.6 million mB (1,568 mUllon cub.ft.). 
The annual fel\ings aooording to earlier calculations are 40 mlllioD 
m" (1,413 mWfon cub. ft.). In North Finland the Increment la 
much larger than the felllngs. but In South Finland excess felling 
occurs locally. 

AGRICULTURE. Cultivated land 2.1 mUllon heotars, divided 
as follows: area und"r cultivation 0.4--10 hectara 33.7 %, 1D-60 ha 
48.9 %, 5D-I00 ha 9.8 "10. over 100 ha 8.1 %. Cultivated land was 
divided between the different kinds of crops as follows: 46.8 % hay, 
20., % oats,n.l % rye, 5.8 % barley, 3.D % potatoes, 13.1 % other. 
The number of daIries in 1926 amounted to 695; 

INDUSTRY (1927): Number of industrial conserns 3,789. 
hande 159.141, gross Valuil of products of ludustry 12.382 million 
marks. 

LENGTH OF RAILWAYS (1927): 6,053 km, of which 4.787 
km State railways and 266 km private. The gauge Is l.n' m. 

COMMERCIAL FLEET (1927): Salling ships 611 (79,351 reg. 
tons net.). steam ships 648 (109,863 r. t.), motor vessels 9B 
(11.096 r. t.), lighters 3,779 (277,020 r. t.). Total4,9S0 (477,329 r. t.). 

5. FINANCE AND BANKING. 

CURRENC¥. Since 1860 Finland has its own monetary 
system. From 1877 up to the Great War the currency maintained 
its stable gold value and aftAll' the disturbances caused by the war 
Finland has again from January 1st. 1926, a gold standard. The unit 
of currency is the mark (Finnish .markkao) - 100 pennies. The gold 
value of 100 marks la equal to S 2.D181 - £-. 10/4 'I. d. 

STATE FINANCES. According to the balance sheet for 1927 
the State revenue was 3.9861 million marks of which 3.907.0 mIUlon 
marks were ordinary rt'VBDue. and State eXpenditure 8.988. I mU· 
lion marks. of which 3 329 3 million marks were ordinary expen· 
dltore. The princlpal SOIll'CeB of revenue were as follows: State 
property and undertakings 1438.2, direct taxes 485.3,lndlrecttaxel 
1,424. 2, miscellaneous taxes 244.0, oharges 193. 7, miscellaneous reve· 
nue 187. 1. The value of State property in 1922 Is estimated at 
11,150.8 million marks. For National Debt see table 18 In thlalssne. 

MUNICIPAL FINANCES. According to the Budiret for 1927 
expenditure amounted to 966.1 mIUlon llliI.rks. Income from taxation 
was 859.8 milllon marks. taxed income 4,925.1 mUllon marks. The 
communal Income tax (not progressive) averaged 7.0"10 of the 
ratepayers' Income. 

THE BANK OF ISSUE. The Bank of Finland, (fonnded 
In 1811) la a State Bank. Its head·offlce is In Helsinki (Helslngfora) 
with branches In Turkn (Abo), Pori (Bjllroeborg). Vaasa (Vasa), 
Oulu (Uleibor!!), Kuoplo. Joensuu, 80rtavala, Vllpurl (Vlborg). 
Mikkell (S:t Miche\). Tampere (Tammerfors), HAmeenllnna CTavaste· 
hns). Jyvlskyl& and Kotka. 

THE JOINT STOCK BANKS (1928): Number 18, possess 
565 branch offices, where all kinds of banking business Is trBD/Iaeted. 
InoludlllR all banks, there Is one banking establlBhment per 6,300 
inhabitants. 

The largest banks are: Kansallls-08ake-Pankld, Ab. NordiBka 
Filreningsbanken, Ab. Unionbanken and HelBlngfors Aktlebank, 
all with head offices In the capital. 

OTHER BANKS (1028): Mortgage banka 7, Savings banks 471, 
Co-operative Credit Socleties 1,398 and a Central Bank for the latter. 
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ANTTI CHYDENIUS 
»THE ADAM SMITH OF THE NORTH». 

BY 

BR. SUVIRANTA, PH. D. 

On the 26th of Februa<rW 200 years had elapsed 
sin-ce the lbirth of Antti OhydeIllius, the Finnish 
political ooOlllomist and politician. During the 
greater ilart of his 1ife this eminent man oc
cU'Pied a lIIlodest and J.'etired p·osition. lIe was 
born the son O'f ,a clergyman~.ar away on the 
boundary of LaJpland, a'lld he hJimseH was for 
halrf ill ceD'tuory frO'm 1753 tiU his dea'th in 1803 
a clergyman in N.orth .Finland. This externally 
even oourse of life' was only interrupted /by the 
years 1765-66, 1778-79 and 1792 during whioh 
he sat in the Swedish Hiet 4I.S a representative 
00 the F,inruish clergy. Bu.t rthooe years, parti
eularly the flirst peri'Od in the Diet, booame a 
tune of excep.1Jion'8lil.y o!Ilbundtant and pl"oduotive 
political and literlllTY 'W'Ork. 

,1Ft is 'W'O'rth wthile ma'king a s.tudy of this 'Work 
and esrpedaiJly of 'the world otf ideas reflected in 
it. It wiH SQon be app8J])ent to the observer that 
whatever economic or political questions Ohy
denius may have dealt ·with were all founded 
on the same 'ffirm theory O'f life: the ideaZ of 
f1·eedom. 

POLITICAL LIBERTY. 
"No one .should be ·the master of another, none 

the sem IQIf 'an'Other; all Jl{lBISeSS ;the same rigihts, 

dish-:Finla·nd, the peDrp'le .of whieh had fr.om very 
aucient times enjoyed the righ..t of political 
representa,tion and who had never experiem.ood 
the cUTlSe of <bondage, Ohydenius, in his praooical 
d,aims, had no reason to pay any allteution ;to 
the plT!iuciples of freedom. 

But he 'Wws tena.ciously intent u.pon e]t;tending 
the political liberty of the people. The merit 
of Fthe satll.s.faciory setJ1Jlement of two important 
([11estions during these years: the law of the 
freedO'm of the press of 1766 <and the lww of 
religtious liberty, estwbl.i8hed in 1781, is chiefly 
to Ibe ·as·c:ni!bed to his efforts. 

EOONOMIC LIBERTY. 

The mercantile 'system had in Swedish-F~n

lal.l d been Cia Tried to the greatest extreme in .tJb.e 
middle .of the eightteenth century. The State 
·had extended its guardiaIlJShip to the minutest 
details O'f oommercial and e'conomic operations. 
It was natural that Ohydenlius, in 'OOIlJSequenoee 
of his general love of liberty, should come into 
conflict with the ,prevailing S'YSltem of ooon'Omics. 
ButOhydenius "ifas also impeHed to this conflict 
by the theory of .a system of econoIDics wMoh he 

<a~l >the slIlIlle p:riVlileges. When that is so, a ha.d formed in acool"danoo with his personal p'Oint 

citizen !possesses alii. he can reas'onaJbly wish for 
IIIJIlJd all he ·can ever obtain in a well organ'is'ed 
society. - - - In this the state is quite like a 
pair oIf 'soales. If the liiberty of one or several 
l'ises too h.]gh in :one SlCale, tit can never happen 
'O'thel"Wise than Iby !the sinking of .the others too 
Jow in serf,dOllll." 

These 'princip'les give 'a good idea 'of Ohydenius' 
political ideals. Living in the free Sltate of Swe-

-of view. 

This rp'Oint of view was hlllSed upon It,wo im
pO'l'taut theses. The one :was that 'Of the natural 
division of 1.8!hour (between ,the in·dustries and <the 
nations. "T!he Almighty hiIDlSrui has creaJted our 
race sUClb. tihatj; we should help each .other. If lIMs 
mutual assistance witbiin the iIlati'On or outside 
it is »revented, it is oontrary to nature." - "A 
z:.ution does not gain by- engaging in man~ kiudB-
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of ~l'Iade, but by working in :t'hose occupations 
tha1 are most l"emunerwtive, i. e. in IWhich the 
.rmaUesi number ott: persons can plrodu.ce gooos 
to the hiighes,t value." 

The other od: Chydenlius' fundamenta'l·doctrines 
was that the individual, in endeavouring to 
pursue his own interests, is also promoting the 
public good. 

,:,Such W'olrk ,is a1ways mos·t remunerative '8lS 

hUfI the hig/hest value, and it is ,best to seek tha't 
whi<ili is most .remU'nerative." - "Everyone looks 
,to his 'OIWn good. This inru,i'Il'ation is &0 natuxal 
mIll neces'Sal'Y that ·all societies existing through
out ·the IWIhole 'WoriJJd, ,bllise ,themselves on it." -
"Each individual tends of his I()IW'Il. accord to that 
rlace and that occupati.on in whiclh he hest in
creases the .nati.onal gain". 

In aocorWlnce !With the fundamental premises 
O'f his economic system, Chyden!ius ,decidedly 
rejected the mercantile policy of that time. He 
cO'IIsidered 'OTd,inances, enactments far the 
regulation of tl'Iade, s.ole rights and ail.l kinds olf 
pr·oMbitions only 8JS m'lllVters causing "unnecessary 
and useless :troulble", because such an unnatua.-al 
economic policy could not be of benmit to the 
n'lttion. Against these theories he set up his 
own system, W1hioh is outlined in one of his 
pamphlets in the d'ollowing exp:ress.i.ve ,way: 

"ItM'lows liiherty to all la'W'ful industries, but 
!Without inf,ringing on the l,iiberty of O'thers. It 
protects the moSlt unimportant trade fmm viQla
tion, encour,ages ,diligence and promotes .trafific." 

"It weighs everytllling by ·the same ,balance, 
gain is the correct measure foOl" determining what 
is tQ be p·referred." 

"It relieves the supreme :authorities from 
thoUSlands of distres'sing cares, .regulations and 
interferences, as private and national goons are 
united in the s'ame interest, and the detrimental 
pUJrSuing of peTISODJal interest, whlich is always 
able Ij)o elude regUllati,ons, can he controlled in 
the best way, ,wihen mutual coII1l>etition prevails." 

"It enables rf:Jhe Swedish man to enjoy his 
greatest and most cherished natuTal right, given 
him .as a human being Iby the Almighty, namely 
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, the right of ewrning ib.is 1ivelihood in the sIWeat 
or! Ms brow in the IW·ay W1hidh sulits him hest." 

Chy-deniUlS' struggle for economic liberty !Was 
upon the whole hop'eless. No doubt, however, 
it lis largely due to hiim that from the six.th 
decade of the 18.th century onwar·ds the extra
vagances of the mel'lcantile policy beglan to be 
modified in 8'wedisih-FinlaIlld. 

,CHYDENIUS' POSITION AS AN 
.EOONOMIS'T. 

Antti Ohydell'ius pulblished his system of 
economic thQught, fully developed, wbout ten 
years previous to the publication of Adam 
Smith'sepoe'h-making work. He did not, it is 
true, adv·ance any slCientifi.cally developed system 
comparable with the great !Work of Smi,th, but 
his numerous 'Writings 'Were more Olr less of an 
occasional nature. It is, however, the same in 
the case od' the other predecessors of Liberalism, 
We mlliY only bring to mind such English 'W'l'Iiters 
as Bal'bon, North, VanderJiint, Decker, Hume .. 
But scarcely any of these economists, not even 
David Hume, has ·formulated the cJ.aim to· 

economic liberty with s1l!dh energy and unfail!ing· 
consequence 'as Antti Ohydenius. 

Moreover, ,it is peculiar rto nOlte, how ,well 
the economic thought of that simple Finnish 
'countl'Y parson ,coincides in its fundamental 
principles with that of 'the great Scottisih 
economist. The ~atter presented his s'Ys'tem of 
freedom, "the simp1e sysrtem of natural li'berty", 
according to which: "Every man, as long as he 
does not viol'ate !the laws of justice, is left 
perfectly free to pursue ihis own ,i:nieres't in his 
0IWIl 'Way, and to bring both his industry and 
cdopital into cOII1l>,etition with .those of any o1her' 
man or order 'of men." 

The a.:hove passage mig.ht just as weH be f'ound 
irr some '00 Ohydenius' works. Bath these Ithinkers 
based their theories upon the doctrine of the 
natural division 00 lrubour and the com'Jll.umity 
of private and pUlblic good. And 00th of them 
set out from the theol'Y of the divine system of 
nature, that "invisdble hand" of Smith's which 
leads the individual aJiming only at his pr,ivate 
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gain "rto p'romate an end which 'W.!l!S no part -of 
his intention". And at IllSlt both of them 
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phil-osDphy. There may lbe some ground' for thc 
folloWli.ng words uttered by a l'ater Finll'ish 

encountered such a 'Wall of prejudice that they econ'Omist: "Had Ohydenius Hved under more 
did not venture to lbelieve quite f;irmly in the . :l3avour-able conditions and worked in a more 
practical reallilsation of the thought of economic 
liberty which was advanced by them. 

It mllSlt ,be said that Antti OhydeniUl3 is '8 

remarkable figure in the hig,tory of economic 

prominent place in the ·civilised -world, it might 
have happened that the title of honour bestowed 
on Smith of the father of political economy had 
fallen to his lot." 

FOREIGN TRADE IN 1928. 
BY 

VERNER LINDGREN, M. A. 

HEAD OF THE STATISTICAL DEPARTMENT OF THE BOARD OF CUSTOMS. 

GENERAL SURVEY. 

At the same time BlS production in Finland 
has shown a COllS,tant and raplid advance during 
the llaSt few years, imports h-ave also inoreased 
greatly. While the annual increase of the 
popula-ti'On was, in roull'd figures, 1 %, the total 
volume of imp'Orts - leaving fluctuations in 
price out ,of a·ccount - displayed a panallel 
grow1ili in comparison with .the preV'i·ous year 
of 7 % in 1925, 10 % lin 1926, 17 % in 1927 and 
no less than 24 % in 1928. 

ExpoJ.'lts - siIllCe the estab1ishm-en t of normal 
cOOlditJions 8ifter the Great War -----: devel,oped 
generally quite as much as imports, S'O that, fo.r 
ins.ta.nce, for the period 1921-1927 exports 
even ex~ed imports in value by '8ibout 2 %, 11. 

remarkwble fact seeing that in pre-'W'ar days 
Finnish exports on the contrary were in general 
less ,than imp,orts by something like 20 %. 
ExpDrts, however, are unable to show anything 
l-ikethe exceptionally large !increase in imports 
in 1928 during the SIIlme period, on the oontnry 
a 'sligiht falling off in comparison with 1927 is 
visi,ble. The balance 'Of tr-ade for 1928 has con
S6qlIielIltly proved advers'e to a great degree: 
against total :imparts amounting to 8,012 mil
lion F'innish marks there were total exports for 
6,243 million Finnish marks, the resuLt being a 
surplUlS of impDrts of 1,769 mill!ion Fimnish 
marks. 

IMPORTS. 
It is the imports which caU fDr attention in 

the mrst p.Lace 'OWing to their gre-a-t inerease in 
1928. During the last six years impo'rts were 
a~ !indicated in tlhe following table. 

Year. 
1923 
1924 
1925 
1926 
1927 
1928 

Total value of imports. 
Mlll. Fmk. MilL £ Mill. $ 

. . . . . . . . .• 4,600 26.:9 122.9 
· . . . . . . . .. 4,715 26.7 118.3 
· . . . . . . . .. 5,519 28.7 139.0 
· • • . • • . . . . 5,668 29.3 142.8 
· . . . . . . . • .6,386 33.1 .160.9 
• • • . • . • . . . 8,012 41.4 2<01.8 

Volume of 
imports. 
'I. (if 1913. 

101 
99 

106 
116 
136 
169 

The great rise in imp,orts iin 1928 compared 
with the year 'befme was brought a/bout by 
VIllrious causes. From the beginning Df 1923 the 
l'ates of duty -were reduced Dn several important 
artieles of consumption, su.ch as ooIiee, sugar 
'and wheaten Hour, in consequence of which the 
stocks of such goods were abnormally small tit 
the begli,nning ·of the year and had to be 
replenlished in 1928. The value of the imports 
pos-tponed in this way from 1927 to 1928 has 
bOOn estimated at about 100 milLion Finnish 
marks. - Another cause od: the heavy imports 
is the fact ,that the harvest in Finland in 1928 
turned out a poor one; it is oalculated to have 
been only about 4,300 miUion marks altogether 
compared with ,ruoorut 5,000 milhlon marks on an 
average f.or the prCVIious th,ree years. This 
occasioned ill. comp'amtively cOOls;:iderlllble importa
tion ·of cereals and ,cattlefood towards the close 
Df the year. - But >\ilie caUlSe that increased 
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IMPORTS OF BUILDING MATERIALS DURING 1924 -1928 
MIIL.MK. _ IRON & STEEL 600DS _BRICKS,CEMENT a. BUILDIN6PLATES I!Ill!!IllI OTHER MATERIALS \il1ll..MK. 
250r--------------------=~------------------==~~~~~--~250 

------------------------------~----------~200 

--------------------------------------------~150 

o 

imp()'l"ll;s in 1,928 'above everything else were the 
lively building opeJ."w11ions clIJrriea out lin Fin
land last year particul>arly in 1fue J.lIJrger t'IYWns, 
but also lin the country distr.icts. It has been ! 

calculated that in (the capi<talfm instance in I 
the course of ,this one ye!lJl' the' number of ro~ms i 
wlaS :im.oreased by appr.oximately 13 %. Suc;h 
wid~ expansion demanded the imporota11ion of 
both building materials and all kinds of other 
comJIlJOdities intended to swtiiSofy the demand 
created by the gr,eaier pU:l'chasing pOlWer. It 
cann()l/; ibe indiJca ted Iby d'igures, ihow great sUlch 
surpllllS imp'O'r'ts - direct and indlirect - oondi-
1li'Onoo iby Ibui1ding activities were, but an idea 
of their extent aan 'pe formed, if we look at the 
importstha't refer directly to the building trade. 
The to.ta:1 Vlalue of imports of buildling marterials 
of VIIJr]OlllS kinds was 9.S fiQUQlWS dur!iJng recent 
yeaTlS in millions of marks: 

1924. 1925. 1926. 1927. 1928. 
Iron III.D.d steel goods ....•• 86 92 lo30 170 221 
Electrical materials ...... 18 22 29 35 54 
Bri.6ks •...•.•.•..•.... 0. 13 Hl 23 44 75 
Cement 5 7 23 26 36 
Window 'ght~' : : : : : : : : : : : : 5 7 10 9 15 
Building plates .......... 2 1 2· 4 6 
BUii~ding ea.r:tihenw:are ..... 1 1 2 4 5 
VariOUB minenails .. ...... 2 2 3 5 9 
Parquet flowing ......... 2 2 2 5 6 
Linoleum ................ 2{) 21 23 24 26 
Paints and oiJs ....... ~ .. 15 17 18 21 23 
AspbaJ:t, l1000fin.g, :wall-

paper etc. •• 0 ••••••••• 2 1 2 2 2 

The total imp'orttS of building ;rmiter.ials were 
therefore a,s 'follows: 

Year. 
1924 
1925 
1~,26 

1927 
1928 

Mill. mks. 
171 
185, 
267 
349 
478 

100 

so 

o 

In ,the value ill building production, however, 
the imp'Orted mater1als play a comparatively 
su.bordinate 'Part OOIllp,ared with' wages, and the 
latter are employed ;bOo a great extent for 
purehasing imported al"ticles of consumptioD, 
oaffee, sugar, toIbaooo, fliQur, te1.1tHes am much 
,besides. In short, the increased bmildling opera
tions have led to iheavier imports of both 
materia1s and articles of consumpti'on. 

The satisx'actory progress in the constitutli,on 
of imp'OO'.ts ilfuwt was noticeaJble' during recent 
years, in so far as impOl'ts of r9.IW materials, 
machinery, mea-llJS of 'tl'lallSport and s'iIIIli1ar 
goods foOr purposes of production 'began to play 
a pl"'oportionateily larger part than impor,1Jg of 
pure Ilirtides of COollSump,tioOD, may be said to 
have continued, too, during 1928. In prOlP'ortion 
to ;the tot'Rl v,al ue {)i impo1"ts these two main 
groups of imported goods, for production ,and 
flor Cionsumprtlion, were II.S ·follows: 

Year. 
1913 
19r23 
1924 
1925 
1926 
1927 
1928 

Goods for 
production. 

42.6 % 
44.4 % 
44.8 % 
44.6% 
51.7 % 
52.7 % 
50.4 % 

Goods for con .. 
sumption. 
57.4 % 
55.6 % 
55.2 % 
55.4 % 
48.3 % 
47.3 % 
49.6 % 
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In this twble, indeed, the proportion ,for 1928 

stands out a·s not quite as favourable as during 
the :Vwo previous years, but this :is solely due 
·no the foot - as already stwted - that the 
clearing <XI cerbs)in gx>ods for OODlSumption 
through the Cu'Sltom.s wars po.9ftponed f~om the 
end of 1927 to thebeg1inning of 1928. 

A mare deWiled pa'Cture of the 'Way in wlhic.b. 
imports !Were complOsed durling the last few 
years is obtained from ,the foHOIWing table im 
which the value is given in milHon marks: 1) 

1924. 1927. 1928. 
Foodstuffs and l'Uan6ries ........ 2,000 1,538 2,041 

of whIeh: cereail products .... 942 633 940 
colonial produce and 

spices .......... 881 621 734 
fruit and 'Veget8/bles 00 127 166 
animail food8tu.ffs .. 110 114 160 

ROfW ,naterials ana semi-proauots 1,759 2,163 2,006 
of which: metal goo·ds . ...... 232 354 433 

cat1ilefood and seed 249 266 433 
spimting and weaving 

IWIIter.ials ........ 312 3Q4 324 
hides 8ind skins .... 227 240 340 
oils and lam ...... 328 248 286 
coal and other mi-

nemlB .......... 151 254 2'34 
fertilisers .. •..•••. 85 150 144 
basic cib.emicaIs .... 92 117 138 

Maohinery ana means of transport 700 1,2Q2 1,401 
00: which: electrical machinery 

and aooesories .... 99 236 256 
agriooltural machin-

ery and accessories 44 50 54 
'Qlbher maehinery ... 122 234 289 
modior 'Vehicles and 
e~s .••••••••••• 132 M·8 B24 

Other manufacturea gooas for 
consumption ................ 99<8 1,,483 1,934 
of which: textiie goods ..... 5.31 7OJ9 944 

metaJ goods ....... 176 289 378 
mineral goods ..... 50 114 171 

The taJble shosws a ·compamltively harmonius 
progress OIf Finland's imp'ort ,trade with l"is!i.ng 
fligures in all classes of goods. The ioorease 
was gxeatest in regard to machinery and means 
of transport, some kin·dJs of raw materials and 
building materiaLs, and least in regard to 
foodstuffs and lu:x;uries in general. 

It has already been pointed out that the heavy 
imp'orts :im. 192.8 ·are e:x;plained, among other 
,things, by the liively buhlding operamons in the 
country. But in other respects, too, imports 
durinrg 1928 !referred :to' a great extent to goods 
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of sUlCh a nature that their impol'tation should 
,be regull'lded ,as an imvas1;ment (If capital. The 
following t·able s-hows how· imports of such goods 
have developed of recent years. 

Imports of goods representing capital t'/Westment. 

Year.) Value. °/, of total Index. Index for 
Mill. mks. Imports. 1922=100. total imports, 

1922=100. 
1923 94·8 20.6 . 132 116 
1:924 985 20.9 138 119 
1925 1,.048 1'9.0 146 139 
1926 1,439 25.4 201 143 
1927 1,831 28.7 256 161 
1928 2,285 28.11 319 202 

Such imp.orts ,were consequen-tJ.y consoider-
8!ble and have shOlWn a clear tendency to grow. 
During the lasrt five years they amaUlllted 
altogether to between 7,000 and 8,000 mlillions 
of marks or !IIloout flive ;liimes mOire than the 
total surplus of impoxts ·for those years . 

EXPORTS. 
Exports ,during the hlst six years are given in 

the £ollOlWing talMe. 

Year. 
1923 
1924 
1925 
1926 
1927 
1928 

Total value of 
Mill. Fmk. Mill. £ 

4,393 25.7 
4,971 28.2 
5,573 29.0 
5,637 Be.2 
6,324 .32.7 
6,243 32.3 

exports. 
Mill. $ 
117.4 
124.7 

'140.4 
142.0 
159.3 
1'57.3 

Volume of 
exports. 

'I. of 1913. 
95 

113 
124 
127 
143 
141 

Both as regards their extent and still more 
with regard to their composition exp.or.ts a·re 
more s,table than imp.otrts. As the truble belolW 
ehoW'S, ~n whic.h .the most li.mportant classes of 
Fiinland's exp·ort goods are included, the changes 
:mom year toO year ihave 'been very slight; the 
figures in ,the :baible rep!relSent mfullions .of marks: 

Year. 
Products of Agricultural Other woodgoods_ the paper 

. trade. products_ Goods. 
1923 2i68'6 1,200 359; 112 
1924 2,850 1,354 550 126 
1925 3,.022 1,537 7m 220 
1926 3,165 1,629 674 146 
1927 3,721 1,678 734 152 
1928 3,481 1,867 669 .171 

In percentage 
% 0/ of all exports. % % ,. 

H)28 56.3 30.2 10.s 2.7 
1927 59.2 26.7 11.7 2.4 
191.3 57.0 17.8 17.2 8.0 

') Ownig to changes in the rates of duty at the end of 1'925. the imports for 1925 and 1926 do not represent normal figures_ 
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The exp.orts of woodgoods which had, in the 
l'ompamtively short time since 1921 risen 
uninterruptedly ·from 1,539 million marks up 
to 3,721 miiUion marks liu 1927, were reduced i.n 
1.928 to 3,481 n::ilillion markis. The falling off 
is not due to 101Wer prices having been OIbtained 
generally during 1928 than in 1927, but to the 
reduction of the quantity exported. The most 
imp·ortant classes of such goods are represented 
by the f'Ollowing figures. 

Quantlty. Value in % of total 
exports. ! 

Sawn woodg'Oods, 1926. 1927. 1928. 1926. 1927. 1928 : 
1,000 staB ... 1,126 1,283 1,147 42.4 44.2 41.1 

RolUld timber, 
1,QOO 'inS .... 3,538 4,'368 3,876 9.6 10.2 9.9 

PJ:ywood, million 
kg. .......... 50.5 57.2 82.9 2.5 2.6 3.6 

Bobbins, million 
kg,. . ........ 6,0 ,5.7 5.0 1.1 0.9 0.9 

Ot.her goods . .. 0.3 0.4 0.4 

The exporns of various kinds of p~oducts of 
t.he paper trade have, on the coont~ary, continued 
toO increase. Prlices, it i·s true, had a falling 
tendency, but as' the quantities exporied were 
ilJJcrea"Sed very much, the values have also risen. 
In regIRr.d to the most amportant articles in this 
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class of gOiOds the ex,port figures a·re .given in 
the :fIollOlWing table. 

Quantity, mill. kg. Value in % of total 
exports. 

1926. 1927. 1928. 1926. 1927. 1928. 
Mechanical woodpulp 73 102 138 1.7 1.7 2.0 
.Sulphite oollulose .. 251 270 359 10.1 9.4 11.2 
Sulphate oollulose .. 82 94 114 3.4 3.3 3.8 
Oardjboal'd ..•.•... 42 38 45 1.6 1.2 1.4 
Paper ............ 210 !2126 g44, [1.9 10.8 11.3 
Other goods ...... - 0.02 0.02 0.03 

The expor.ts of a:ll other goods play a small 
part and their '00ID1bined value duting the last 
few yeal'S has .only amouDlted to 14-15 % of 
the total exports. The m'Os,t important were 
the follooVli.ng . 

Class of goods. 

Bwbter ....... . 
Raw hides .... . 
Cheese ........ . 
Matches ...... . 
Wihontiebel'lr,ies " 
Meat ........ .. 
Furs ........ .. 
Separators .... . 
Rubber articles . 
Fish ........ .. 
Copper ore ... . 

Quantity, mill. kg. 
1926. 1927. 1928 . 
13.2 15.1 13.4 

5.3 5.7 5.1 
2.9 2.9 1.6 
4.9 3.8 3.3 
3.7 5.6 3.4 
3.7 2.0 0.9 
0.1 0.1 0.04 
0.3 0.4 0.4 
0.1 0.2 0.2 
1.9 1.7 0.9 
1.0 9.0 23.1 

• 

Value in % of 
total exporls. 

1926. 1927. 1928. 
7.6 7.5 7.3 
1.7 1.7 1.8 
0.9 0.8 0.5 
0.7 0.5 0.4 
0.3 0.3 0.3 
0.6 0.3 0.2 
0.3 0.3 0.2 
0.1 0.1 0.2 
0.1 0.2 0.2 
0.2 0.2 0.1 
-0.003 U.02 0.1 

ITEMS. 

'.rhe Diet. On the 1st of February the Diet 
asse'Illlbled lior its ordinary winter session. 
Among the m{)S.t impQlI'ltant questions to be 
~U!bmitted to the Diet ;bills regarding sickness 
insuTance, old ·age and disalblement in"Su:mnce, 
and the question -of improving the conditiolIls 
0'£ p·ayment to civil orfficiwls may be ment.ioned. 

* 

Emigration. According to preliminary data 
6,340 passpo'ris wer.e applied foOr last yeM' with 
[), view to emigration. The corresponding figures 
for the two previous years were 7,301 and 7,492. 
Actually, however, a slightly smaller nUJIIllber of
persons ~eaves the country as a rule than the 

number of p'&ssports indicates, for iIllSianrce ill 
1927 6,088 and in 1926 6,043 persons. The 
maj'OriJty of the emigrauts l'ast year, as usual 
duria1rg rohe last few years, rtmvehloed to Oanada. 

* 
New foreign bond l.,an. Fins7ca Angfartyg.~ 

A7ctiebolagethas negQtiated a lbond l'Oan under
written !by Stookholms EnlSkilda Bank and 
amountilIlg to 4 million Swedish crowns or about 
42 % 'lllilHon marks. The loans which bears 
7 % interest is rep'aywble within 20 years. 

Growth of the merchant fleet. During 1928 
36 vessels of 22,091 net. reg. ions were added in 
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all to the Finnisih merchant fleet. Of these 19 
were steamshi'Ps :of a dl'Rugiht 'Of 16,707 net. reg. 
tons, 7 motor vessels of 1,5112 tons and 10 s·a-il!ing 
ships of 3,872 net. rag. tons. 

The firm 'OfJ ohn N unminen & 00. recently 
purchased ,tW'O steamEllI's £rmn Denmark, the 
"Norclhavet" .and the "N ordkusten" 'Of 3,355 and 
3,582 'teg. tons res'Pectivel'Y. 

* 

Port dues. According to information collected 
by the Harbour A1Ss·ociation the income and ex
pendit.ure of the hal'bours ()If Finnish towns were 
as follorws in million ma'l'ks: 

Excess of ex-
Year. Income. Expenditure. penditure over 

Income. 
1925 •••••••••• 0 ••• 32.0 45.7 13.7 
1926 ............ ,. 37.3 48.8 11.5 
1927 ••••••••••• 0 •• 49.7 52.3 2.6 

The ,e:x;pendiJturedoes not include such iltems 
as lighting and Slcavenging of haribour districts 
and similar eXipenses which are included. in the 
accounts under Ithe heading 'Of the t·owns' general 
expenses. The expendi~re on new oonstrllJCtion 
i.,; als'O not included in these figures. The latter 
amQunted to 21.5 million mal'ks in 1925, 44.7 
millions in 1,926 and 29.7 millions in 1927. -
In view 'Of llhede:ficit thu.s caused to the towns 
by the harbours, the Hallbour Association has 
worked 'OU!t a proposal f'Or raising the' port dues. 

* 

Ice conditions and shipping. The exceptionally 
coLd period experienced throughoot large parts 
of EUTope about -the middle 'Of February was also 
felt in F!inland. As this oount·ry is prepared 
for a oonsideraMe period of cold !Weather every 
winter, the cold did not cause such difficulties 
and seri'ous ·consequeDICes as in m-any other count
ries. Ice formed, of cours'e, to 'a greater extent 
in Finnish waiters than during milder lWintEllI's. 
N avig.at!ion at Kotka ceased albout February 10th 
and e.hOlit ten days later tihe ice conditions at 
Helsinki (Helsingf'Ors) als'O Ibecame so dif,ficult 
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that the fleet of ice1break;ers, which had enough 
to do in kee!ping open the sihiipping at 1I;he actual 
winter p'Orts ·of Hanko (Hango) and Turkn 
(Abo), was not able to maintain trwf.fic. 

The ice difficulties he.ve 'On i~is occasion, ('011-

trary to Cll!stom, not been confined to the neares t 
watel'lS. On the contrary, the ice h.as caused a 
great deal I()f trourble to shi'Pping in the Baltic 
generally and aJbove aH in tihe Danish sounds. 
The difficulmes 'Of nav.igation gTew so serious in 
the middle of FebTlUoary that the Board of Naval 
Administration ,was obliged to ·des·patch an ice
br~aker into Danish waters in orde'l' to assist in 
keeping up navigation -there. By agreement with 
the Danish authorities the "Sam'Po" a·ailed on 
February 15th first to Danzig, where a large 
·number of vessels lW·as lying frozen in, some in 
a dangerous positiom, and later ;to the Danish 
s·ounds, -where the "Sampo" is to assist all vessel;; 
requiring help and pTincipally render as~istanl'e 
to Finrnisih vessels. 

* 

Air traffic. Ail' traffic between Finland and 
f'Oreign 'countries ·was maintained in 1928 along 
four routes: 1) H elsin7ci (H elsingfors}-Reval. 
2) H elsinki-Turku (Abo}-Stockholm. 3) H el
sinki--Riga. 4) ·Tur7cu-Stoc7cholm. the last 'Of 
these routes ,being a new one, W1hile the others 
Iwere 'already in operation in 1927. In the regular 
tr-affic of these routes aJtogether 246,000 kilo
metres were florwn against 214,000 kilometres in 
1927. Of these 195,000 km were flown by the 
Finnish Aero Oy.'s machines and 51,000 km by 
the planes 'Of foreign companies. l'he number of 
passengers .carried ,was 3,824 compared with 3,148 
during the previous year. The transport of goods 
.increa"ed from 39,000 tons in 1927 to 49,500 t,onR 
in 1928, ,while the delivery 'Of mails grew from 
rr,400 to 14,900 tons. 

Annual Rep'Ort of the Bank 'Of Finland. The 
Annual Report of ~he Bank ot£ Finland for its. 
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117.th business year has been published. It has 
been printed in English, besides F,imnish and 
Swedish, .and may be obtained gratis fll'om the 
Statistical Department of the Bank of Finland. 

Statistical Year Book of Finland foI' 1928. 
A new volume of the Statistical Year Book of 
Finland has been published by the OentI'al Statis-
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tical Office. The Year Book ·contains 290 tables 
(353 pages) musl1i1'ating the population, economic,. 
social and cultural conditions of Finland, and a 
number of international reVliews. The Year Book 
is published in two editions, the one Finnish 
and the other Swedish, and the letterpress of 
the ta;bles is in most cases also given in Fre'llch. 
Tihe Ibook costs only 30 marks (= 75 cents) and. 
can be ordered from the Oentral Statistical. 
Office, Helsink,i (Helsingfors). 
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