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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET .. 
J.an~ary iSllSUally a month iiJ. wlliicht'he 

money market is comparatively easy. This year, 
t60, thiJS.is the oose, although) perhaps, to a lesser 
degree than in most years. This depar,tnreis 
p:finO'ipaHy -due to . the :fact that werk in the 
forests began -ea'rlyand may at present be estiuiat. 
ed·· to have -progressed a month -further than 
usual a't llhis date. As -a oonsequence, the demand 
for credit wa,s _comparatively large for this 
month, but such -an nncrease waIl- clearly be 
equaliised- by degrees. ...;.. The new Government 
I'oan which 1.'9 reported on in another connection, 
will not afrfect the money market directly-. to any 
great extent,. a's the-funds are 10 be employed 
for _oonv'erting- older Indebtedness.- The fact that 
the _ actoolr_ate of interest -is about 1 -% lower 
than on -the; last" Government loan in 1926, may, 
however, have some psychQlogicalinj]u~nce on 
the market in regard to the level of r,ates of in
terest. 

The credits granted by the Joint Stock banks 
;increased in J anutll'Y by 161.2 million marks or 
about 50 % more than in the two previous ye!llrs. 
Deposits, too, show an increase of 205.5 million 
marks as compared with 289.1 millions in Janua
ry, 1927, ,and 136.3 millions in 1926. The in
crease this year is in so far of more advantage 
than last year, as it refers in the present in
stance to a greater 'extent to a,ctual deposits, 
whereas the great increase la'st year concerned 
the accounts of home oorrespondents to a pre-

ponderatinge~ten;t. The difference ,between 
credits and deposits was reduced during January 
by- 44.3 million marks to 1,091.9' miUions. A 
year - before it was, indeed, ap,proximately 100 
million marks less than now, but' thioS is more 
than outweighed by the banks hav-'ing in the 
meantime increa,sed their own capital' by quite 
315 miUion marks. The re-disoo\lJiting o:f the 
banks at the Bank of Finland was reduced during 
J an u'ary by 17.1 milLions to a -trifHng 'amount 
of 38.1 million marks. 

In the position of the Joint Stock banks 
towa'rds for.eign counb·ies a slight improvement 
can be noticed fool' January. The ,net :f6reign 
'baiances 'of the banks grew from 7:11;0 41.2 roil;; 
lion marks. 

As regards the Bank of Finland~ 'the most strik· 
ing fact is the oonsiderable rise in the Hank's 
direct credits .. In January this rose by 57.1 
million marks ,as against an increase of' only 4.9 
milli,ons in January,1927. During the·fips,tweeks 
of February this large demand for 'credit con'
tinued, which is ,also shown by the fact that the 
Joint Stock banks then increased their borrow
ing from the Hank of Finland. The Hank's 
reserv'e of foreign currency fell off in January 
by 48.2 million marks and during the first week 
in February by a further 63.7 millions, which 
is chiefly a result :>f the Government's require
ment's for foreign currency for some redemption 
of foreign indebtedness. However, on February 
15th the reserve of f.oreign currency was 1,210.7 
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milLion marks 174.4 millions more than a year 
agQ. - The note reserve dropped in J auuary 
from 696.9 ·to 623.0 million marks and was cou
sequently rather ° less than during the two 
previous years. 

The level of price8 fell consideroSlbly during 
January. The wholesale price index fell 4 points 
to 144 and the cost of liv,ing index 27 points to 
1,216. The reduction was principally a result 
of the lower duties on sugar, coffee and wheaten 
fll()fUr. 

TRADE AND INDUSTRY. 

As usual in Jl9.uuary, the balance of trade was 
to a great extent unfavourable this year, too. 
Imports !Were very. lively; their value amouuted 
to 512.1 million marks as against 393.3 millions 
dUl'ing the same pedod last year and only· 287.8 
millions ,in 1926. This appreciable rise mus:t be 
ascrrbed chiefly to the circu1ru!tauce that the duty 
on some da·sses. of goods was reduced from New 
Year, for which reason imports of such goods 
last December were below the normal quantity. 
The value of exports amounted to 229.0 million 
marks, wlhich is f'airly normal for this month; 
the correspond.ing fi'gures for January, 1927 and 
1926, were. 255;2 aud 197.0 million marks 
respemively. Owing to such circumstances the 
year opened with a fairly large surplus of im
ports amounting to 283.1 million mar.ks. 

In regard to trade in particular classes of 
goods the coIlS'iderable quantities of sug·ar, coffee 
and wheaten Iflour imported are s-triking, i. e. 
the most .important good.s on which the rate of 
duty had been reduced. Expmts in general were 
smaller than dUl'ing the same month last year. 
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A.n appreciruble increase eau, however, beorecQrded 
in the case of plY'Wood, bobbins and mechan~cal 
woodpulp. 

In the timber market the greatest interest was 
taken in the Russian timber quotations. _ It was 
ra:ther expected amoug British importers that 
the latter would cause a drop in the prices of 
Swed.ish -and Finnish woodgoods, too. However, 
these remained firm: In January compar-atively 
few contracts were made. Sales of sww:n gQods 
from Finland are estimated to have amounted 
in January to approximately 65,000 standards, 
so that the total sales by the end of January 
may be estimated at 425,000 standards. The level 
of prices is, nev-ertheless, one at whicili exporters 
can hardly be recompensed for the. enhanced 
price of the raw material. 

The plywood market was a little better than 
before. The demand was s.atidoactory, but prices 
are still at such a level that a consider·a'ble r~se 
seems necessary in ·order to enable the production 
of plywood in Finland to work at a normal 
profit. 

THE LABOUR MARKET. 

The state of the labour market continues to 
be a good one. The demand for labour is ample 
and the seasonal unemployment !in the winter 
prQved considerwbly less than in prev.ious years. 
The question as to whether the threatened dispute 
in the build.ing trade which was referred to in 
the last review, -is likely to lead to an interrup
tion ot' work or not, has nQt yet been solved in 
spite of the neg<Jtiations that have been carr,ied 
on. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

-
I 1927 1928 
. MllI. Fmk Mill. Fmk 

I I I I 
.-. U/2 22/1 

I 
31/1 8/2 u/z 

I 
11 

j I I 
ASSETS. 

/ 

I 

L Gold Reserve .................................... 326.5 

11 

316.0 315.8 315.6 315.4 
Foreign Correspondents and Credit abroad •........ 1036.3 1363.5 1311.6 1247.9 1210.7 

IL Foreign Bills .................................... 75.3 44.8 43.0 45.7 43.1 

~~~~~.~~:~~.~~.~~~.~~~.::::::::::::::::: 1.2 I 1.3 1.2 1.1 1.1 
526.1 I 690.2 692.5 722.8 759.1 

III. Loans on Securia!h """""""""""""'"'' I 21.5 I 47.7 47.7 47.7 48.2 f 
Advances on C Credit ......................... ! 82.0 11 114.8 110.0 113.6 I 110.0 
Finnish State Bonds in Finnish Currency •......... 112.0 

I 
109.4 106.7 106.7 104.9 

other State Obligations1) ••••••••••••••••••••••••• 12.0 12.0 - - -
Bonds in = Currency ....................... 232.0 263.8 295.5 295.5 298.9 . . . ....................... 28.0 I 27.2 27.0 29.9 26.9 
Bank Premises and Furniture .................... 12.0 

/1 

12.0 
I 

12.0 12.0 
I 

12.0 
Sundry Assets ................................... 67.3 35.6 81.0 53.8 65.5 

Total 1\ 2532.2 3038.3 I 3044.0 

I 
2992.3 2995.S 

LIABILITIES. 
! 

Notes in circulation •••.•••.......................... I 1352.5 1446.7 1502.8 I 1507.4 1522.4 
1 I Other Liabilities ~able on demand: i ; 

Drafts outstan' ; .. .. .. .. .. .. .. .. .. .. .. .. .. .. ... I 11.4 19.2 21.9 I 9.7 12.6 
Balance of Current Accounts due to Government . . .• I 198.8 410.5 394.3 392.0 380.3 . .. ».. others ......... 79.8 147.3 86.7 70.5 66.3 
Credit abroad ••••...••...........•••••......•.... 114.6 114.6 114.6 114.6 114.6 
Foreign Correspondents .. .. .. .. .. .. .. . .. .. .. .. .. ... I 3.7 4.5 3.7 4.0 3.6 
Sundry Accounts ................................. I 9.5 21.5 43.4 13.9 11.3 

Capital •••••••••..•.....•............•..•.......•.. 500.0 500.0 500.0 

I 

500.0 500.0 
Reserve Fund ............................. :........ I 240.5 357.1 357.1 357.1 

I 
357.1 

Bank FTenrlses and Furniture •....................•.. 12.0 12.0 12.0 12.0 12.0 
Earnings 'less Expenses •..•.•..................•..•.. 9.4 4.9 7.5 11.1 ·15;6 

Total 11 2532.2 11 3038.3 1 3044.0 1 2992.3 1 2995.s I 
1) BallloJlCl8. free 01 Interest, of the re1mb1llSBment, which according to a resolution of· the Diet the Government maIteB to the 

Bank 01 FlnIand fO!' specla.l RUBBlaD Ilabllltles, akeady wntten off. '. 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

11 
1'~17 11 192._8 ---,---1 
"',. 22/1 I Bl/l I 8/2 I 15/1 I 

RIGHT TO ISSUE NOTES: .. " , 
Gold Reserve and Foreign Correspondents •.......•. 1362.8 1679.5 1627.4 1 1563.5 1526.1 
Additional Right of Issue ......................... 11 1 200.0 1 200.0 1 200.0 1 200.0 1 200.0 

-T-o-ta-l '*/-2-5-6-2.-S-f.--2-8-79-.5--+-2 -82-7-.4-+,-2-7-6-3.-5 -+--2";;;7-26;,,;,..1-1' 

USED AMOUNT OF ISSUE: 
Notes in circulation ••.........•...........•....... I 1352.5 1446.7 1502.8 1507.4 1522.4 
Other Liabilities payable on demand ............... 417.8 717.6 664.6 604.7 588.7 
Undrawn Amount of Advances on Cash Credit...... 23.6 30.2 37.0 33.4 37.0 

~~~~~~~~r-~~---~~---~~I 
Total 11 1 793.9 I 2194 5 I 22044 I 2145.5 I 2148.1 

NOTE RESERVE: ill .. 181.3 \. 
Immediately available •......................•..•.. 11 171.5 221.31 159.71 187.61

1 

Dependent on increased supplementary Cover....... 597.4 463.7 463.3 430.4 396.7 
--+-~--f.--~--+-~-+-~~~~~-

Total 11 768.9 11 685.0 623.0 618.0 578.0 
Grand total ii 2562.8 11 2879.5 28.27.4 2763.5 2726.1 

Bank Rate since NO'Dember 24 1927. 6 %. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

11 Noh Clreulai!on Forel,n Cor re. p 0 n den i • 1) 1 : 
End 

11 

End , 
of 

MIlI •. Fmk MIll. Fmk of ! 

lIonth I I 
! I Monthly I I I I lIonthly I lIonth 

i 1913 1926 1927 i 1928 lIovement 1913 1926 1927 1928 : Movement 

I1 [117.5] 
1 ' 

11.61 
[60.4J 

I ' I 
1 [1309.3] 1 I [1408.0] 1 I 

Jan. 
I1 

114.4 1291.6 1 330.4 1 502.S - 55.1 1360.8 1047.6, 1311.6 - 48.2 Jan. 
Febr. 119.6 1349.9 1 446.6 I 53.7 1226.6 1126.6 Febr. 
Maroh 116.0 1385.8 1 472.8 

I 
53.6 1182.2 1185.3 March 

~~ 110.6 1361.8 1447.3 I 49.6 1073.1 1 096.~ Aril 
118.2 1319.7 1411.3 i 48.5 948.0 973.9 ~y 

June 114.9 1297.7 1398.5 ! 48.7 899.9 901.4 June 
July 109.9 1289.4 1376.6 52.1 890.1 914.4 July 
Aug. 109.4 1295.9 1413.5 1 51.9 972.2 1095.2 Aug. 
Sept. 112.0 1334.5 1476.21 

I 

68.5 966.1 1230.8 Sept. 
Oct. ,I 109.2 1327.4 1483.0 

il 
64.9 901.0 1324.5 I Oct. 

Nov. 112.3 1295.6 1446.6 I 62.9 1006.3 1390.1 I I Nov. 
Dec. 1 113.0 1345.7 1614.4 , 68.5 1082.4 1359.8 1 Dec. 

1) Credit balances with foreign oorrespondents. Including the Credit abroad, which amounted to 256.2 mill. mk. to January 31st 
1926, and has since amounted to 114.6 mlll. mk. 

! 

Elld 
of 

Month 

Jan. 
Febr. 
March 

~~l 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

4. - BANK OF FINLAND. NOTE RESERVE AND DOME LOANS. 

111 0 * 8 B 8 • 8 r v • 11 H 0 m 8 Loa nil) 1 
MIll., Fmk lIUII. Fmk End 

1913 
1[-'-.--,--,---------,----,----'1 of 

1 1926 I 1927 I 1928 I M~=t 11 1913 I 1926 I 1927 ! 1928 I J!~:"!t Month 

[16.0] 
17.2 
23.6 
22.2 
23.0 
18.6 

I 
26.2 
32.8 
37.7 
42.9 
46.2 
46.4 1 
41.2 

[763.4] 
809.5 
761.'1 
731.8 
767.0 
733.5 
640.6 
748.9 
767.7 
737.4 
637.9 
696.6 1 
704.2 

735.11 
, 776.3 

804.6 
806.9 
782.1 
722.3 
737.11 
749.1 
758.5 
661.9 
796.8 
696.9 

I I [116.11] [478.9] 1 11 
623.0 1 - 73.9 I 114.9 477.7 627.0 850.2 + 39.91 Jan." 

I I t~5:: ~~~:! ~I:: ~~~h 
i ,t~l:: ~~~:: ~~~:: ~~il 
! [nx:: ~:~:: ~~~:: i~; 
I ,108.9 696.7 729.4 Aug. 

I

, I 104.5 602.'1 696.5 Sept. 
'Ill 102.9 663.9 697.4 /' Oct. 

103.9 672.11 756.8 Nov. 
110.0 664.3, 810.3 , Dec. 

1) Inland Bills, Loans on Seourlty and Advances on Cub Credit. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

B.d1saouni.d BUll 1) Balane, of Current Acaounts I Balance of Curren& Accounu due 
End due &0 GovBrDmen& ' &0 o&hers &han Government End 
of Mill. Fmk Mill. Fmk I MIlI.Fmk of 

Month 

I 1913 11927 1 1928 I :a~!:"!t ' 1913 11927 1 1928 I M~'=~t 11913 11927 1 1928 I ~=~t 
lIonth 

Jan. 
[12.2] [87.0] 1 I [23.1] [303.4] 

+23.0
11 

[4.7] [86.6] 
14.2 54.7 38.1 -17.1 20.1 181.9 394.3 4.9 137.0 86.'1 - 9.4 Jan. 

Febr. 15.5 22.4 . 17.7 196.8 3.6 65.5 Febr. 
March 18.3 8.7 

1 

20.1 165.6 I, 4.3 86.5 March 

~~ 17.5 8.2 22.5 99.5 

11 

3.6 95.9 Aril 
23.1 18.2 17.'1 44.5 3.4 76.s ?6Y 

June 20.3 40.5 

I 

18.11 62.6 I. 4.4 66.0 June 
July 17.3 53.3 l~o I .... ;1 6.2 9l.5 July 
Aug. 16.7 33.3 18.1 131.0 4.5 148.8 I Aug. 
Sept. 16.0 15.7 17.9 229.5 I! 4.8 118.'1 I 

Sept. 
Oct. 13.6 27.2 1 27.3 306.2 

I 11 

4.'1 198.5 Oct. 
Nov. 14.7 37.31 

11 
23.1 1 331.1 I 4.3 

1
166.

6 1 Nov. 
Dec. 15.2 55.11 20.7 371.3 5.7 96.1 

, 
Dec. 1 

The figures In brackets [ ] Indicate the position at the end of the previous year. 

1) Included In home loans, see table 4. Redlscounted Bills for 1918 according to Finland's Official statistics VII, D, BaDk 
~tatlBtlCB, for 1927 and 1928 according to the monthly balance sbeets of the Bank of Finland. 

I 
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6. - RATES Of EXCHANGE QUOTED BY THE BANK OF fINLAND, MONTHLY AVERAGE. 

Monthll ::r~ ) ~ndon) StoCk-) .) Bru.) Amsw-) ) holm Pans Bels dam Baue Oslo ~ ~o,r:e~-) Berlin I prague) Rome ) Reval I BJga 

Par. 39: 701193: 23 1 064: 071766: 13 552: 11>11 595: 99 766: 1311 064: 07 1064: 071945: 84 804: 541208: 97 1064: 071766: 13 
1926 
Aver. 39: 70 193: 02 1063: 761129: 82 664: 2911694: 38 768:46/ 890:62 10: 68 766: 61 1 044: 401948: 62 119: -/167: 44 
1927 
Aver. ~9: 70 193: 09 1 066: 80 166: 68 666: 67 1 693: 93 766: 941 036: 71 1 062: 70 946: 08 119: - 206: 38 10:67 766:48 
1927 
Jan. 39: 70 192:80 1061: 35 158: 42 556:- 1589: 46 766:75 1018: 50 1059: 85 946:75 119:- 174:83 10:70 766:50 
Febr. 39: 70 192: 70 1060: 65 156:75 556:- 1589: 83 765:- 1026: 83 1059: 63 945:04 119:- 173:58 10:70 766:-
March 39: 70 192:84 1063: 13 156: 19 556:- 1590: 94 765:- 1036: 35 1059:54 944:73 119:- 180:71 10:70 766:-
April 39: 70 192: 96 1064: 35 156:50 556:- 1590: 24 765:- 1029: 74 1060: 59 944:- 119:- 201:20 10:69 766:"":" 
May 39:70 192:98 1063: 18 156:50 556:- 1590:84 765:- 1028:48 1061: 36 944:- 119:- 216:16 10:65 766:-
June 39:70 192:97 1064: 61 156: 50 555:35 1592: 11 765:11 1030: 52 1062: 67 944:- 119:- 222:78 10:65 766:-
July 39: 70 192: 89 1 064: 50 156: 50 555: - 1 592: 48 765: 44 1 028: 54 1 062: 77 944: 96 119: - 217: 88 10:65 766:-
Aug. 39: 70 193:08 1 066: 28 156: 50 555: - 1 592: 89 766: 35 1 031: 83 1 064: 85 945: 87 119: - 10:65 766: 22 217: 74 

~f70 
193: 09 1 067: 60 156: 50 555: - 1 592: 21 766: 311 047: 81 1 063: 75 946: 31119: - 217:58 10:65 767:-

Oct. 39: 70 193:34 1069: 79156: 50 555:- 1596: 19 766: 731 047: 461 064: 96 948: 35119:- 218: 23 10:66 767:-
Nov. 39: 70 193:50 1 070: 13 156: 50 555: - 1 602: 88 766: 65 1 053: 15 1 065: 31 948: 81119: - 217:46 10:70 767:-
Dec. 39: 70 193:85 1073: 20156: 901556: 721606: 14767: 72 1058: 3T066: 48 949: 721119:- 215:04 10:70 767:96 
1928 1 
Jan. I 9:70 193:62 1068: 32 156: 60 555: 20 1602: 58 766: 121 057: 581064: 96 947: 24119:- 210:60 1)1068: 28 767:16 

I) From January 1st 1928 the quotation on Reval concerns 100 Jilesti crowns, whose parity is given above. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

End ot 

I' 
Current Aaa011llU

1
) !! D • JI 0 If h ") 11 T 0 hili Monthly 11 E d of MUI. Fmk MUI. Fmk I :lIfill. Fmk Movement n 

Month l-l""'9""'13=----1 =1:;;:92=7;;==I'---:;-l:O<::92c8><-, ----,,19'"13;;--;-�--====19~2.;;7=;:-1 -, "'19""2"8 - 1913 1 1927 1 1928 1927 1 1928 Month 

Jan. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
OCt. 
Nov. 
Dec. 

[54.3] [1452.8] [591.0] [4648.5] [645.3] [6101.3]1 I I 
57.9 1655.3 1769.5 595.9 4735.1 5417.6 653.8 6390.' 7187.1 + 289.11 +205.5 Jan. 
54.8 1524.8 599.6 4817.11 654.4 6342.1 '- 47.11 Fabr. 
06.8 1550.5 603.3 4980.1 660.1 6480.6 + 137.11 March 
54.3 1514.1 603.3 4992.3, 657.6 6507.0 + 26.4 April 
55.8 1541.3 601.6 4996.31 I 657.4 6537.6 + 30.61 May 
55.6 1576.8 609.7 5119.6 ,', 665.3 6696.4' 1 + 158.8 June 
55.7 1895.5 613.3 5137.8 669.0 7033.3 + 336.11 July 
57.7 1928.2 615.8 5187.1 673.5 7115.11 + 82.61 Aug. 
57.9 1 789.3 ' 612.8 5211.7 , 670.7 7001.0 -114.11 Sept. 
59.7 1768.5 611.7 5164.1 I 671.4 6932.6 - 68.4 Oct. 
58.1 I 1713.9 605.3 I 6154.1

1 
' 663.4 I 6868.0 - 64.61 Nov. 

54.6 1694.9 I 619.2 5286.7 11 673.8 6981.6 + 113.6 Dec. 
Tables 7-9 according to Fln1and's OUlolal Statistics VII, D, Bank Statistics. The figures In brackets [ ] Indicate the position 

at tbe end of tbe preVioWl year. 
1) Actual _nt aoconnta and home correspondents. - ") Deposit accounts and savings accounts. 
• In the tables 7-9 Mortgage banks are not included. 

8. -HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

laland BUIa I LoaM and Overdraft. 1) 1 Tohl 
\\ 

Monthly 
Bndot MUI. Fmk 

I 
MUI. Fmk 

1 

MUI. Fmk Movement End of 
Month 

11 

Month 
1913 I 1927 I 1928 1913 I 1927 I 1928 1913 I 1927 I 1928 1927 I 1928 

Jan. 
[283.7) I [2245.7] 
290.2 2242-.6 2623.5 

[453.3] I [4844.8)1 
459.8 4956.2 5655.5 

1 [737.0] 
750.0 

[7090.5] 
7198.8 8279.0 +108.3 

" 
+161.2 Jan. 

Febr. 292.1 2266.7 465.4 4984.6 757.5 7251.3 + 62.5 Febr. 
March 294.7 2334.1 467.2 5041.7 761.9 7376.8

1 

+124.5 March 

~~ 298.1 2378.4 472.8 5122.2 770.9 7500.6 +124.8 Aril 
30l.4 2473.1 478.5 6229.3 779.9 7702.4 +201.8 16Y 

June 297.1 2507.6 474.9 5315.5 772.0 7823.1 +120.1 June 
July 289.0 2591.4 

I' 
470.1 5360.1 759.1 7951.5 +128.4 July 

Aug. 281.3 2581.8 472.3 5372.91 

I 

753.6 7954.7 1+ 3.2 
Aug. 

Sept. 278.4 2568.3 

11 

470.5 5404·°1 748.9 7972.8, + 18.1 / Sept. Oct. 278.1 2533.6 477.7 5448.6 : 755.8 7982.21 + 9.4 I Oct. 
Nov. 275.9 2495.3

1 
473.4 5570.31 749.31 8065.6 11+ 83.4

1 
Nov. 

Dec. I 274.1 2576.8 469.3 5541.0 743.4 8117.8 ; + 52.2 ilDec. 
1) Home loaDS, cub creditll and home correspondents. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES. 

I 
ilNet Claim. C+) and Nit la- 11 I Cri d It. I) I a d e b t e d a I •• 0) i dlbtedall. (_) Moathly Mov:emeat 

~~~: 11 __ --;-M_i1_I_. F_m_k-,--__ II ____ M_i1_I_.F_mk--;-___ 1 Mill. Fmk '_ of N~t C18J~_S _I !~~: 
1913 1 1927 1 1928 1913 T 1927 1 1928 11 1913 1 1927 1 1928 11 1927 I 1928 

Jan. 
Febr. 
Mareh 
Aril 
~y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

[32.9] [270.9]1 1 f15.7] [321.9] [+17.2] [- 51.0]1 I 
30.1 372.4 405.11 14.7 316.6 363.9 +15.4 + 55.8 + 41.2 + 106.81 + 34.1 
30.4 308.1 17.2 325.1 +13.2 - 17.0 - 72.8 
27.8 223.7 17.6 353.8 I +10.2 -180.1 -113.1 
26.;1 223.0 23.1 354.9 + 3.6 -131.9 - 1.8 
27.5 202.2 27.7 370.8 11, - 0.2 -168.6 - 36.7 
32.2 214.8 26.0 359.0 + 6.2 -144.2 + 24.4 
40.9 377.6 I 19.7 320.5 'I +21.2 + 57.1 + 201.3 
50.5 436.9 16.1 326.0 'I +34.4 + 110.9 + 53.8 
52.1 414.31 '15.6 355.9 J +36.5 + 58.4 - 52.5 
53.8 475.1 ,20.1 356.71 il +33.7 1 + 118.4 + 60.0 
50.5, 390.9 ! 20.3 1 372.1 1 i +30.2 1 + 18.8 - 99.6 
49.5 366.5 i 16.2 359.4 :, +33.3 + 7.1 - 11.7 

Jan. 
Febr. 
March 
April 
May 
June 
July 1 
Aug. I 
Sept. 

Oct. I' Nov. 
Dec. 

The film .. ia brackets [ ] indicate the' position at the end of the previous year. 
I) Balances with foreign correspondents and foreign bills. - 0) Due to foreign correspondents. (90-95 % foreign deposits In Fmk •. ) 

IO.-POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.1) 11. - CLEARING.2) 
~~1~92~7~~:1~~1~92=8==~~==1 
----.---111----.---11 Mont!: ! _=b·I ........ (B __ I....... I 

I Net Claim. (+) and Net Indebtednell (-) 
" Monthly 

, 
End of MilI.Fmk 

\\M~te::r Month 
1923 

1 1924 1 1925 
1 

1926 
1 

1927 I 1928 Claims 

Jan. -169.0 - 40.9 + 323.1 +1026.6 +1075.5 +1277.4 - 18.9 
Febr. -166.9 + 2.2 + 344.1 + 961.8 +1053.6 
March -185.4 - 25.5 + 297.4 + 921.2 + 988.2 
~ril -261.3 -161.4 + 571.4 + 768.5 + 886.6 

ay -330.2 -222.6 + 503.5 + 596.3 + 733.8 

MlIl.l'mk MilI.Fmk/ 

113 277' 1 628.8 135 705 2 163.9 Jan. I 
102 953 1 558.3 I Febr. 
120853 1727.1 March 
118 394 1 750.41 , April 

!I 
(une -394.2 -387.4 + 446.5 + 582.0 + 682.0 
July -472.1 -122.9 + 545.5 + 655.5 + 919.9 

1 Aug. -552.0 --: 179.5 + 059.6 + 794.0 +1156.9 

125701 1 737.9 I May I' 
117190 1604.11 June 
120 602 1 812.8 I July 
114 635 1 605.1 , Aug. 

Sept. -535.8 -198.1 + 653.4 + 785.7 +1238.8 :; 
Oct. -389.3 - 98.0 + 960.4 + 748.2 +1386.9 

il 
Nov. -141.2+ 11.8+ 995.9+ 842.5+1337.9 
Dec. -128.0+ 229.3 +1 049.11+1 024.6+1296,31 . 

125 791 2045.8 I Sept. 
140 414 2 271.6 I Oct. 
137208 2165.3, ' Nov. 
143685 2249.6, / Dec. 

11480703'22156.81\ , " Total 
I) The figures Indicate the position towards foreign countries of the Bank of Finland (balancea with foreign correspondents and 

forelga billB are taken Into account ae well ae credits due to foreign correspondents) and of the Joint Stock BankB (net claims or net 
IndebtedneBB; see table 9 above). 

I) Indicates the clearing operations Joined by 12 Joint Stock BankB both at the Head Offlee and flve Branch Offlcea of the 
Bank of FInland. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

1 

la thl toWDI , la the oountry 1,1 Tot a I 11 Monthly 
End of Mill. Fmk , Mill. Fmk 1 Mill. Fmk 11 Movement End of 
Month I I, 1----:------:----'1------,---11 Month 

~I~I~ ~I~I~ ~I~I~I~I~ 

Jan. 1 972.2 1200." *'1521.5*! 1155.3 '1372.9*'1680.3*1

1 

2127.5 2573.6* 3 207.s~1 +66.1 :1
1 

+ 105.4

1
1 

Jan. i 
Febr. I' 986,5 1224.2* 1 11742 14016* 2160.7 2625.8* i +52.2 Febr. 
March 1004.1 1257.7* 11192:1 1480:6* I 2196.2 2688.3* !I +62.5*1 March 
April 1016.7 1278.3* '11208.1 1458.5* I' 2224.8 2736.8* 'I +4fl.5* April 
May 1025.8 129l.4* 1 223.4 1 482.9* I!, 2249.2 2774.3* 1 +37.5*' I, May 

1 

June 1032.5 1302.2* 1219.3 1483.3* 2251.8 2785.5* +11.2* I June 
July 1045.6 1317.6* :11221.2 1496.3* i 2266.8 2813.9* ; +28.4* July 
Aug. 1057.3 1334.2* 1218.7 1498.3* , 2276.0, 28.!l2.5* i +18.6* I Aug. 
Sept. 1062.0 134O.s* ill 220.8 1501.3* ! 228-2.8 2842.1 * I + 9.6* 'I Sept. 
Oct. 1070.6 1355.7* '11222.0 1514.4*1 1 2292.6 2 870.1 * : +28.0**1 Oat. 
Nov. 1083.1

1
1373.2* 1 1237.0

1
1529.0*/ I 2320.1 2902.2*! I' +32.1 I Nov. 

Dec. 1169.3 1466.9*1 : 1338.2 1635.5* ',1)2507.5 IB)3102.4*1 ! + 5.S*1 1 Dec. 
Deposits In the Savings Banks, including long-term deposits and current accounts, according to figures supplied by the Central 

Statistical Office. 
I) Increaeed by 172.8 mill. Fmk Interest for 1926. - ") Increased by 194.fi mill. Fmk calculBted interest for 1927. 
• PreHminary figures subjeot to minor alterations. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

Eud of 
Month 

i 11 Depolitl on,consumlll'l·I' 
I Depa:::. p~ omo. Monthly Co-OPlII'ative SoaIati •• • ! Monthly 

I 

Hill. Fmk 11 Movement Savin .. Aoolllllli·) 1'1 Movement 
Hill. Fmk 

1913 I 1926 I 1927 I 1928 1927 I 1928 1926 I 1927 I 1928 I 1927 I 1928 

End of 
Month 

January 
February 
March 
April 

, May 

11 I 11 I 11 11 
8.2 164.5 184.3*1 199.9*11- 0.1 +1.5* 204.0 264.7 361.3*1!+lO.3 +16.3*j January 
8.2 166.8 185.1*1 iI + 0.8 213.2 277.1 1

1

+ 12, , February 
8.2 169.0 185.7*! !I + 0.6 221.1 290.2 +13.1 I March 
8.5 169.6 184.8*! 11 - 0.9 224.0 295.3 + 5.1 I APril

y
· 

8.5 169.2 183.0*' 1- 1.8 223.1 296.8 + l.5 1 Ma 
June 8.5 169.0 182.3*' - 0.7 231.3 308.5 +11.7 June 
July 
August 
September 
October 
November 
December 

8.6 170., 183.1*i I, + 0.8 234.8 313.8 + 5.3 July 
8.7 172.2 184.5*i t'l + 1.4 236.7 318.0 + 4.2 August 
8.7 172.81186.9*1 i + 2.' 238.' 320.6 + 2.6 September 
8.6 172.9 186.7*: 1- 0.2 241.0 324.8 + 4.2 October 
8.6 173.8, 186.3*1 I! - 0.' 246.3 332.3, + 7.5 November 
8.9 11)184.' 11)198.'*, ii- 0.2 254.' I 345.0 i +12.7 11 December 

Post OfUce SavlDgs Bank deposits aooordlng to FlDnlsh Official Statistics VU, D, Bank Statistics. Monthly Reports. 
COIIBUIDll1'8' Co-operative Societies· deposits aoooMlDg to data from the Finnish Co·operatlve Wboleaale Somety Ltd. and the Co

operative Wholesale Society. 
') Increased by 11.7 mill. Fmk interest for 1926. - .) Increased by 12.1 mill. Fmk calculated Interest for 1927 • 

•• ) Interest added to capital. partly in January, partly in June and December. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
Companl.. 11 In_I of I Companl .. I Companl .. with \\ Ne& mar .... (+) 

Year and founded oapltal I Dqnldatad I rldnoad liapltai or rlduation (-) 
Month . 1 Cfltltal \' 1 Num-I C:Btt~ \ Reduction 1 Num- I. Num- Hill. Num- of cawtal Num- Capital 

bll1' Fmk I bll1' Fmk bill' Fmk bII1' Hill. mk 11 bll1' Hill. Fmk 

1924 564 323.6 214 1199.0 I 128
1 

236.1 12 42.2 + 3421 + 244.3 1 

1925 593 171.3 216 168.8, 134 85.1 6 13.6 +422 + 241.4 
1926 

11 

I 
Jan.-MlLl'ch 146 69.' 48 21.1 29 8.6 1 1.5 + 117 + 80., 1 
April-June 163 83.2 50 12.1 32 8.0 1 0.3 + 131 + 87.0 
July-Sept. 112 35.8 48 70.3 33 11.3 - - + 79 + 94.3 
Oct.-Dec. 162 1

) 38.1 36 57.1 49 11.8 2 0.8 + 113 + 83.1 
'1927 I 

80.91 Jan.-March 186 64 52.8 37 15.6 2 0.1 + 149 + 118.0 
April-June 

1 

203 84.21' 85 69.9 I1 46 14.8 - - 1 + 157 + 139.3 
July-Sept. 146 73.0 11 70 62.9 1 30 7.' 2 0.6 + 116 + 127.9 
Oct.-Dec. i: , 

According to Information suppU6d by tbe Central Statistical Office • 
• ) Of whlob (0 were such wbioh after being declared bankrupt, oame to an agreement with their creditors. 

15. _. NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 

Year and 
Month 

1924 
1925 
1926 

Jan.-March 
April-JUlle 
July-Sept. 
Oct.-Dec. 

1927 
Jan.-March 
April-June 
JUly-Sept. 
Oct.-Dec. 

End of '11 1925 1) L 1926 11 1927 I 
Month I 

Numbll1' I JW.o;::!'k Numbll1' I ~r~,= Numbll1' I Jfi':°;::!'k 
ij_ [I :: 

Numbll1' 111111. Fmk li 

11 Naw risks aaoeptad b, FinDiah Llfa AlBuranol Companles 

I 1 1 I 
Janu/Ll'Y 5530 \' 64.2 6906 85.6 6335*: 88.1* 
February 7651 75.8 8695 102.2 9001*: 12U* 
March ~ 780 1 96.5 11 283 137.3 11847*, 158.8* 
April 7823 79.2 10658 131., 9132*" 127.7* 

I 
May li '7521 78.1 7494 98.7 8199* 123.5* 
June ,,7364 73.7 I 7498 96.5 1 7803*: 106.8* 

I 
July if 5686 58.1 5996 so., i 6423*: 89.9* 
AugWlt ;! 6321 64.3 Ill' 7317 101., :1 7486'11! 107.7* 
September :1 8188 84.8 I 8621 122.1 i 8520*: 122.0* 
October I1 7821 84.3 I 8817 121.3 I 8664*i 126.1 * 
November 1 8845 91.5 i 10028 135.1 10728*1 155.3*' 
December 11 11 287 135.' 11 12758 l 217.1 11 15487*j 264.1* I1 

Total 11 93716 1 975.' 1!106071 I 1429.1 11109625*1 1591.9* t! 
According to Information supplied by Life Aesurance Companies. 
I) Distribution by months partly accord1ng to estimates. 
• Preliminary figures subject to minor altll1'atloDS. 

7107* ! 98.1* r January 
i February 

March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

I Total 

i 
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16. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
Turnover of Stook Bankruptoll. Prohlhd BlIlI 1 Enhange 

Number 
Number 11 JIf.OW.!t . 1 

Month HilI.Fmk Honth 

1926 11927 I 1928 19261192711928 1913 I 1926 I 1927 I 1928 1913 r 19261192711928 
I! I 

70*1 100*: 4.6
1 

! January 

11 

32.9i 59.0 90.1 959 453 688 508 2.8 2.2 2.4 January I February 25.8 99.1 73*! 65*1 762 473 593 2.1 2.6 2.7 Febf!l&lY 
March 37.6 78.2 68*1 94*: 957 533 691 1.1 2.7 2.7 March 

~~ 
i[ 24.0 63.4 70* 79*i 881 031 654 1.2 2.4 2.8 Aril 

I: 
30.0 70.8 47* 85*' 861 642 659 1.0 3.1 3.8 }lay 

June 17.3 41.7 ' 48* j 54*1 807 639 626 0.8 3.8 3.2 June 
July 11 16.4, 87.0 &8*, 42*1 820 718 685 0.8 2.8 3.3 July 
August 11 26.1 76.7 49*' 44*: 799 548 516 

I 
1.0 2.1 2.8 August 

September 1 42.9 48.5 74*1 67*: 838 623 641 1.1 3.0 3.0 September 
October 'i 35.8 45.6 97* 101*; 888 728 656 

J 
0.8 4.1 3.1 . October 

November I 24.8 44.0 93* i 66*, 762 610 592 0.8 3.1 3.4 November 
December 11 28.0 70.4 7&*1 60* I 9421 771 5771 11 1.0 5.81 2.5 I December 

Total 11 341.4 i 784.40 I I 828* I 857*j jio 2761 7269\ 75781 \114.3 I 37.4 I 37.51 11 Total I 
Turnover of Stock Exchange according to f!gores sopplled by tbe Stook Exchange Committee. 
The figures for bankruptcies are not comparable wltb those pobllsbed earlier In 1923. The figures above, comDlled by the 

Central Statistical Office according to the reports sent In by tbe varlollS Coorts, Inclllde all bankruptcy petltlODlJ of whlcli only about 
half will. lead In due course to actual bankruptcy, wbereas the reat owing to agreement, lack of meaDIJ ete. will De cancelled. 

Protested blUl accordlog to figures poblllhed 10 the .Report of BIUI Protested In Finland>. 
• PreIlmfnar:r figures IUbject to minor alterations. 

17. - STOCK EXCHANGE INOEL 

Year 11 Jan. 
I 

Febr. I March I April I Hay I JUDe I Jnly I Aug. I Sept. I Oct. I Nov. I Dec. 
11 

Year ! 
1925 126 127 121 118 I 120 12& 132 134 

I 
135 136 141 147 1925 

1926 144 147 152 154 153 157 164 172 175 172 177 178 1926 
1927 198 211 222 219 

I 
224 233 265 256 248 250 253 270 1927 

1928 270 I i I 1928 
According to figllres pubUlhed 10 the .Mercator •• 
ThlI revised Iodex series Is based on the prices bid at the end of each montb for 18 representative secorltlel, viz., 4 bank, 12 

loduatrla1 and 2 other kinds of mares. By mnltlplylog the price bid for each secorlty by the number of Ihares In the correlPOndlnl 
company the so·called .Exchange value. has been arrlVecf at for the mare capital of the company, the sum of wh1ch values has been 
calculated In 'I, of the tota\ nominal value of· the Ihare capital of tbe same companies. TheSe percentages In the above table usually 
show a fall during Harcb and April owing to the payment of dividends. 

End of 
MO!lth 

or Year 

18.- NATIONAL DEBT. 
---

1

1, AHordiag to the Offloial Book-ka.,lDg 
MUl. Fmk') 

1'------.------.-------;;----,---:-:--1------;------;------;;-------:--11 
il Foreign 1 Internal 1 Total 11 M~~~J;t Foreign I Internal 1 Total 111o~~~t 

CalDulated in Mill. Dollars"') End of 
Month 

or Year 

1925 li 1 714.0:
1 

761.3 I 2 47&.3 I. 72.5 I 19.11 91.7 11, 11 192& 

~:~~ I! 2 349.9 496.9 [ 2846.8 I 89.9 I 12.5 102.4 i ! ~~:~ 
Jan1l&Iy I' 2349.1 496.9 i 2846.0 1 - 0.8 90.0 i 12.5 102.5 1 + 0.1 'January 
February 11 2257.8 496.8 1 2754.6 1 - 9l.4 82.1 I 12.5 94.6 1,1 - 7.9 February 

. March I! 2257.6 496.8! 2754.4 ; - 0.2 82.2 I 12.5 94.7 + 0.1 March· 
Aprily' !i 2256.6 496.5 2753.1 j - 1.3 82.1 12.5 94.6 -_0.1 p.~yril 
Mav ii 2 255.0 496.3 I' 2751.3 - 1.8 82.1 12.5 94.6 Ma 
June ii 2254.7 493.9, 2748.8 I' - 2.7 82.0 12.5 94.5 I - 0.1 June 
July" 2 254.6 493.7; 2748.3 - 0.3 82.0 12.4 94.4: - 0.1 July 
A st ['I' 2243.4 492.7 2736.1 ,-12.2 81.8 12.4 94.2 ":", ~ 0.2 Angust S~mber .. 2238.6 492.7 27313 i; - 4.8 81.7 12.4 94.1 - 0.1 September 
October 2236.0 - 492. '1 2728: '1 'I.' - 2.6 81. '1 12.4 94.1 - October 
November 1'1' 2 204.8 492. '1 2697.5 - 31.2 79.0 12.4 91.4 'I - 2. '1 November 
December I1 2203.1 491.9' 2695.0 i - 2.'1 79.0 12.4 91.4 1

1

, - December 

1928 Ill' I I 11 1928 
January 2202.2 491.9 I 2694.1 11 - 0.9 78.9 I 12.4 I 91.3 I - 0.1 January 

The above table Is based on the monthly report on the National Debt published by the Treasury in the OUlcial Gazette. - The 
whole National Debt is funded. 

I) Interoal loans are given at their nominal value. Foreign loans are given 10 Finnlah ourrency according to the rate ruling on 
the date of the raising of the loan. As a result of thlI, loans of an earlier date than 1914 are set down at par. 

I) Calculated ILl! follows: The loans raised 10 the country have been calcolated 10 dollars, according to the average rate of exchange 
of each month. The loans, negotiated abroad, which are all Issued In different oUrrenclea, are grouped according to the proportion 
of currencies, shown by the coupons paid, and redoood to dollars at the rate of exchange JOBt mentiOned. 

2 
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19. - STATE REVENUE AND EXPENDITURE. 

I 
I1 

Jan.-Nov. ,I Jan.-Nov. 

Groups of revenue and expenditure MIll. Fmk I1 GroUPI of revenue and expenditure Mill. Fmk 

I1 1926 1 1927 11 1926 1 1927 

Revenue derived from State forests .. I1 

, 
226.2 I 269.8 Telegraph fees ..................•. 20.81 21.4 

• .» cana.ls ••• • •• ,: 11.2 i 11.5 Shipping dues ..........•.•....... 19.7 23.2 
• ». railways . . .. I; 720.8 : 763.9 Fines •••••.••....•.••.•.......... 28.1 I 30.6 

Income and Property t.axes ....•..• 1 187.9 I 209.7 Various taxes and ether revenue ..•. 269.3 346.0 
Customs dues ••. • • . . . . • . • . . . . . . . .. 1 922.2 11144.5 Total State revenue 1 288U 3370.' 
Excise on tobacco ................. ! 143.8 1 150.2 . 

• matches ...•............... I1 U~ la71·· I 2856.9 Stamp duty •............•........ ! 162.1 I 207.3 Ordinary. expenditure: .•.. -.. .... .. 2521.9 
Interest .......................... 11 61.41 74.2 11 Extraordinary expenditure . . . . . . . . . 307.2 326.6 
Postal fees .....•..•.•....••....... 96.9 10404. i Total State expenditure 11 2829.1 1 3183.5 

According to figures compiled by the Treasury from the balances of acoountB at the end of each month. Tbeae are preHmlnary 
figures of groas amounts. ThIs table givea f1gurea for the excise on tobacco exoluding stamp duty ou imported tobacco, whioh is Included 
In the respective figures In table 20. 

Month 

1928 
January 
February 
March 
Aril 
}tay 
June 
July I August 
September 
October 
November 
December 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, 000'8 omitted.) 

I,mport Customs I 
and Storage 

Cbarg_ 
Export I Fin 
Customs -

Clearing I 
Charle. 

11 

Excise on 11' Exalae on 11 Exoiae on [' 
Tobacco Match_ Sweets 

I 1 108550* 60* 603* 107* 
11 11 11 

433* I 14 564* . 1356* I1 258i* 

! 
d 

!I 

I 
I 

I 

,I 1 
1 i , 

1 I !I I 1 1 I 

January 192811 108550* 
1 

60* 1 603* 1 107* 1 433* 1114564* 11 1 356* 11 2 581*11 
» 1927, 84408 74 954 109 448 12101 1677 I 2172 

1928 Budget I 18000 I Estimate 1100000 10000 - 3500 15500 160000 16000 11 
Tabl_ 20-29 aoaordlng to FInland'l OUlcIal Statlatloa I. A., Foreign Trade of Finland, Monthly Reports. 

21. - VALUE Of IMPORTS AND EXPORTS. 

I 
Imports Exports 

11-

Surplus of Imports (-) 
(C. I. F. Value) (F. O. B. Value) or Exports (+) 

Month 

I 
Mlll.Fmk MIll. Fmk MIll. Fmk 

1913 1 1927 1 1928 1913 I 1927 1 1928 11 1913 1 1927 I 1928 
Ii ! Ji i 

January 29.9 393.3* 13.0 255.2* -16.9 
26.6 364.7* 14.2 236.8* -12.' -127.0* 

Month 

1928 
January 
February 
March 
~ril 

ay 
June 
July 
August 
September 
October 
November 
December· 

January 1928 
» 19'27 

1928 Budget 
Estimate 

1 

1 

Month 

January 

! 
i 

, 229.0* !I 512.1* 11 -"&,.1-.... ,. February February 
March 30.0 452.9* 13.6 237.2* -16., -215.7* March I Aril 32.3 466.0* 17.3 

I 
267.3* 

·1 

-15.0 -198.7* 1 ~~. }tay 52.6 605.8* 36.6 411.0* -16.0 -194.8* j 
June 43.0 600.4* 49.1 

I 
670.,* + 6.1 + 70.0* : June 

July I 43.5 516.8* 56.6 930.6* + 13.1 +413.8* rulY 
August 40.3 574.'* 52.1 , 874.8* + 11.8 +300.,* August 
September 51.8 621.9* 50.3 

I 
827.0* - 1.5 +205.1* , September 

October rI 61.' 608.8* 42.9 675.3* -18.5 + 66.5* 1 October 
Novembe 48., 617.3* 32.3 549.6* -16.1 - 67.7* !November 
December I 35.6 1 545.3* 26.8 1 387.'* 1 - 8.8 -157.9* 1 December 

Total 495.4 6367.6* 404.8 6322.6* 
,. 

-90.6 - 45.0* . [' Total 1 1 1 1 1 I ,I 
The term Imports coven all Imported gOOds whloh have been plaoed on the market alther Immediately after importation or after 

ltorage. BzpmotB coven all goods exported from the open market, Including re-exports. Goods are declared to the CustolUl by 
their owner, who mm at the Isme time ltate the value of the goods as oalculated at the frontiers of the country . 

• ) Preliminary fill1lre& subject to minor alterations. 

1 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT OROUPS OF OOODS •• 

Groups of Goods 

Imports 
(C. I. F. V&lue) 

Mill. Fmk 

1.6 1.3 4.0 0.2 

Ezporta 
(F. O. B. V&lue) 

Mill. Fmk 

0.6 10.4 5.0 5.7 
35.2 614.4 530.6 564.8 
0.4 1.9 1.4 3.0 

11 Live animals ... ~ ........ 11 0.0 I, 0.1 I 0.5111 
, 2 Food obtained from animals" 6.5 10.7

1

11.011 

3 Cereals and their products 42.2 57.4 85.61 
4 Fodder and seed ......... 26.5

1 
32.6 23.8 ;! 

, 5 Fruit, vegetables, live ;' 

110.0 139.3 113.9 49 4 
964.8 706.5 653.3 0.2 
248.6 323.9 266.0 0.3 

3.5 
36.1 
0.3 
0.9 0.5 6.3 5.6 Hi 

: plants, etc ............. 1 7.61 20.1 1 9.6 il 107.5 138.7 139.5 0.3
1 , 6 Colonial produce and spices I' 49.3 23.2 76.5: 1 881.8 479.7 622.0 0.2

1 7 Preserves, in hermetically:1 i ! 
sealed packages ........ ' 0.3 0.5 i 0.3: 2.7 3.4 4.0 0.0, 

, 8 Beverages............... 26 1.4 1.4' 7.4 19.8 18.1 -

0.2 
0.2 

0.0 

0.0 20.1\ 17.5 20.5'11 
0.1 4.7/ 4.2 5.2 

0.0 1.5 1.0 0.7 
- 0.0 0.0 0.01 
0.1 2.1 1.4 0.7 , 9 Spinning materials ....... 27.3 32.2 304 i 312.5 299.0 304.4 0.0 0.1 

;10 Yarns and ropes......... 11.5 16.9 15.(, 107.6 151.8 158.7 0.0 0.1 
11 Cloth •......•....••..... 31.4 28.1 46.911 302.6 360.1 406.7 0.6 1.0 

0.2 12.7 1.0 3.61 
0.6 26.7 10.4 10.7

1 
0,2 1.0 0.9 1.2 12 Diverse textile products.. 9.6 16,5 13.7

1
!j 170.2 206.7 239.4 0.1 0.2 

'13 Timber and wooden articles 1.8 2.3 1.5,' 19.6 33.0 29.5 33.3 166.7 37.2 3012.03153.23711.1: 
! 14, Bark, cane, branches or 

1 

twigs, and articles made! 
I from same ............ I: 0.7 2.8 
j15 Board, cardboard and paper: 
i ' and articles made from;! 

"'.7 0.0 I 0.1 0.1 ... i 5.8 M 

22.1 148.1 1147.81"'.8 1 536 .• 1,628 ... 677.' 

22.3 

: lGIII:r~ri;ti~~: i~~th~~ '~g~: j; 0.9 2.0 1. 
7 I: 14.4 18.3 

: ther with bones, horn and : ! I 
, other carvable goods not ii I I ! specifically mentioned and:' ji, i 

i 
0.3 2.7 

I 

I
; articles made from same: 1.1 2.0 1. 7 I1 16.21 19.9 22.8 0.21 0.3 
,17 Hides and skins, leather-:' 25.61 \ I 
' goods, furs, etc. . ...... ' 12.5 33.9 251.8 219.5 275.5 13.2 14.2 11.3 
'1 18 Metals and metal goods .. d 40.4 62.7 49.6 473.3 614.71 746.5 0.5. 2.2 0.7 
19 Machinery and appara: t. u. s. '. '.11' 35.6 44.7 37.0 \ 265.2 385'~1 520.2 ~41 2.0 I 1.311 

120 Means of transport 11.8 21.6 17.8, 232.9 287.7 366.7 0.0 0.0 
121 Musical instruments, mstru- , ,I , 

148.7 
13.9 
28.3 
5.0 

115.5 
15.5, 

17.51 2.6 

133.5\ 
15.81 
14.5

1

' 

3.3 

: ments, clocks and watches i; 3.8 7.0 4.1/! 39.1 54.7' 63.5 0.0 : 0.0 -
:22 Minerals and articles made il 1 

)
23

1 AS~h~t~S::, ;~sht~: ~bb~~ ii 31.3 24.9 8.6\ 208.0 273.7 390.0 1.0'1 2.1 0.8 

1 and products made from ,: 9 0 !I 
1241 Olls~mf~is' '~d";~~~: '~d ij 6.81 10.1 . 11 110.

8 
144.9 146.7 2.11 2.5 1.6 

, prQducts of same ...... I: 14.01 44.4 16.71 298.7 309.0 328.7 0.10.0 0.0 
:25 Etbers, alcohols not speci-: i " 
, fically described, ethereal i, 1[' 

: oils, cosmetics, etc. . ... ,' 0.4 1.1 I 0
3 

.. 4
2

" 6.5 8.9 9.4 0.1 
;26 Colours and dyes ........ :' 2.4 4.1 45.7 54.8 56.4 - ,-
:271 Explosh:es, fire-arms and, I ii 
: 1 materials, fuses and fire-' 0 I1 

0.0 0.0 
0.0 

1.7 

0.0 

3.0 
0.1 

34.3 , I works •.........•...... ,: 0.3 0.3, .3 P 6.9 7.0 7.0 3.0 I 2.8 
;28 Chemical elements and com- ii :: 1 
' binations thereof and: 'I I' 

'1 ~~s ................. : 4.8 18.7 5.2\1 123.5 142.0 157.7 0.0 1.6 ~8il 8.0 
29

1

' FertIlizers ............... 1.5 13.4 11 3.1 I 84.4 132.2 150.5 - - -
30, Literature and works of: ! 
: I art, educational materials ' 1I 

0.0 

24.0 

17.9 

1.2 

1 

1.41 0.2 

37.21 

5.01 

4.9 

0.1 

24.3 

25.9 

0.8 

0.8 
0.1 

29.9 

6.1 
0.0 

5.1 : I office fittings, etc. . ... .': 3.4. : 5.7 5,611 38.5 46.8 54.4 0.11 0.4 0.1 4.6 
31 Articles not specified else-!i ' i 11 

where .••.•.•..•....•• , I1 5.0 I 3.9 1 3.9, 40.11 62.7 59.3 0.1 0.3 0.1 4.8 3.5 3.3 
Total 11, 393.3 ! 545.3l512.11!5 519.615 667.716 367.61253.51 385.61 226.7115 552.215615.816284.7 

Re-exports ...•.......... -, - , - h - - - 1.61 1.8 2.311 21.3 20.71 37.9 
Total 11 393.3 i 545.31512.1115 519.5!5 667.7:6367.6 255.1: 387.4 ' 229.0 15573.515636.516322.6 

0) Preliminary figures subject to minor &Iterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Bre il Bre I'lour 
11 

Wheai 

KODth TODB Tons TODB Month 

I 1'- ! -11 I 
.... 

1913 1927 1 1928 1913 I 1927 1928 1913 1927 1928 

I1 

, 

8107·~*1 1 
1 

January 903.3 5 653.6* 7 844.3 48.0* i 69.71 --* -- * 1 Janua.ry 
974.5 6962.8* 8619.6 82.0* 12.4 - * . February l00·"I! February 

I March 
1 

1391.5 7796.0* i 9524.5 80.0* 10.5 I 5.0* ,March 
. ~ril 906.6 6206.2* 

., 
5218.6 * :' 23.0 : 21.7* :I~~ '[ -

1 ay 
jj 6902.8 8683.0* '!i 22320.0 25.0* :i 51.5 0.8* 

June 
!! 

3696.8 12324.0* 16083.5 178.6* 22.2 - *. :1 June .1 *: I July 5981.5 14241.7* 14597.3 69.9* i, 0.3 - I July . 
August 4769.6 4206;8* . 

I1 

12149.3 343.6* " 24.3 1.9* i i August ! 
September 13264.9 4361.6* I 28854.6 275.4* i, 

30.2 9.3* I ; September : 

I 

October 16126.1 11163.1* 
November 9643.9 13327.7* 1 
December' 1048.9 17014.0* 

Total 11 65610.4 I 111 940.5* 

Month 

WheatllD Flour &Dd Grain 
of Wheat 

1--1913 
Tons 

, 1927 I 1928 I 

January 11 8858.2 7054.9* 16731.0* 
Feb1"1l&l"Y " 5904.9 5060.2* 
March 

li 
5799.8 5042.1* 

~ril 5950.5 5139.6* 
ay 14905.8 8029.8* 

June 10647.2 8895.3* 

. 37290.8 2(;1.4* 1 I 66.4 [ ~9: I ;1 October : 
I 24991.0

1 
68.9* 28.0 ; November! 

I. 8536.8 358.0* i 29.8 *' 1 December: ,I - 1 
11196 030.3 1 1690.8* ' 

" 
368.3 ' 44.6* !!Total 

Rioe &Dd Grain of Rice Oats 
: TODB ; Tons 

1928 -11 

Month :1 , ---
1913 , 1927 ! 1928 ii---1913 1 1927 I , 

16.7 819.2* 1557.8* \ 579.2 307.7* 
- [I 
561.8* 1 January 

53.7 593.7* 423.3 247.4* t, February 
20.9 802.2* 

I 
658.3 180.5* :1 Ma.rch 

77.5 761.Q* 562.8 144.4* ':~~ 2856.5 2595.0* 
11 

796.5 220.9* i 
1636.4 1707.6* 1053.2 June 165.4* I 

! July 10108.0 7239.3* 
! 

2895.2 1330.4* . 'I 589.3 431.8* July I 
i August 6870.2 7018.5* 1161.2 996.9* il 370.8 450.9* August 
1 September 8862.9 9276.3* 

,-
1315.5 1194.3* i 428.5 456.4* j September 

. ~ 
.. 

October 16015.3 10329.3* . 2060.6 1617.1*1 799.4 805.0* , ; October 
November 15444.7 10468.5* 185.9 981.5* 1 .. 754.8 1314.0* , I November 
December 9034.31 3331:0* 136.4 501.7* 1 

.. 
386.9 719.1* 1 December :; 

Total 11 118 401.81 86 884.8*! I' it ~2 416.5 113900.6* I 7 403.0 I 5 443.5* ~I Total 

Month 

Coff.. I Sugar 1 Baw Tobaaao 11 
_______ -----,---_T_o_ns_---,-____ I_ Retine~:,d Unretined ! ___ ---,,--T_o_ns_-,---__ 'j, Month 

1913 I 1927 I 1928 1913 I 1927 , 1928 -I 1913 I 1927 i 1928 i 
I /1 1 1 I 1 1 
I January II1 623.9 1026.2* 2246.6* 3659.9 6238.8*: 9167.6*: 326.41 250.8* 1 262.9*1 Janua.ry i 
February 745.4 1238.2* 3702.2 5 077.3*i 324.3 246.1 * I Febma.ry I 

A
Marrilch 1,1 510.7 1357.4* 3250.1 4944.1*1 284.7 I 269.1* ,'March I' 
AJl 719.4 1177.8* I 8 777.2 6004.4 * ., 353.7 244.1 * AJlril 
May il 1812.4 1338.4* i 3835.0 I 6530.5* 297.2 302.0* ! May j 
June 11 1300.0 1421.9* ! 3502.3 i 5364.1* 260.1 272.0* ! June 
July 808.8 1 235.9* I' 3031.3 I 4757.8* 315.7 178.2* i July r 
August 946.5 1 598.3* 3 740.7 ! 8071.0* 320.71 302.9* : August ' 
Septembp,r 1494.4 1606.5* 5945.3 I 7622.5* 295.4 307.8* I September \ 
October 1899.8 1520.2* 5916.5-\ 4707.5* 462.3 262.6* I October 

- November 1286.6 1406.0* /1 I 4397.4 4959.6* 327.3 / 256:7* 'I November] 
December 719.0 34fl.6* 2907.5 2890.8* If 192.7 184.8* 1 December, 

Tutalll 12866.91 15273.4* I 1 47665.4 ! 66668.4* ,: 3760.5 13077.1* !I Total 

*) l'IIIUmlna.r7 fIgaree IIllbject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

I 
! 

Month 

; 
i 
i 
! January 
I February 
i March 
I A ril 
: Afay 
! June 
1 July 
I August 

Se tember p 
October 
November 
December 

Total 

11 -- -
1913 I 

I 

1153.1 I 
659.9 ' 
668.4 
561.5 
998.1 
541.5 
709.4 
700.2 
214.2 
557.0 
842.9 
847.9 

8454.1 I 

Raw Cotion 
Tons 

1927 I 

849.9* I 

867"'1 942.8* 
418.7* 
765.0* 
468.4* 
708.8* 
897.4* 
876.4* 
714.0* 

1071.9* 
955.s* 

9535.7* 

--_.-

1928 
JI 
I' 

899,7* ,I 

Wool 

Tons 

1913 1927 I 1928 
! 146'l*~1 66.3 110.7* : 

80.9 102.6* , " 

79.1 156.4* : 
86.6 116.8* I 
39.5 116.7* I 
37.1 119,2* ; 
57.8 97.s* ' 
61.8 119.0* , 

118.4 143.6* ; 
81.8 166.2* i 

103.3 1957* , 
53.8 127:4* i 

866.4 I 1 571.6* : 

Oilaakea 

1 Tons Month 
------

1913 I 1927 I 1928 

1 11 
536.6 1 6~8.8:ll 9990*!/ January 
508.5 1 9.,6.9 I 'i February I 
707.2 1012.7*: il March 
423.3 1117.0*: I/APril I' 317.0 169.2*; , May 
284.6 236.0*, June 
421.1 845.8*j July I 

1274.1 1670.7*: August 
1940.0 1 500.5*; September 
2024.1: 1604.9*1 
1698.2 ',' 1663.8*, 
1447.0 2lfl8.1*i 

October I 
November I 
December 

11581.7 [15674.4* :! Total i 

~====~================='-==~I~==~-="===:=:=:~"'~'--~====~I====~-=p=e~~:=:;=m~'~-~"---'~'~"i='=M=O=.th==~: 

1928'- -irua-!-' 1927-11928 ':'-1-91-3---;-,-1-92-7-- "1928 I 

i 
11 

Raw Hides ! 

I Month Tons , 

II-i9ia : 
-_.' 

1 1927 
, 

January 558.7 221.1* 
February 371.3 272.9* 
March 336.4 309.9* 
Aril 539.5 340.11* 
~y 753.1 249.6* 
June 586.6 495.5* 
July 420.0 986.5* 
August 694.2 545.5* 
September 416.6 
October 440.2 376.6* 

, 

457.1* 8411.6 
2016.6 
1250.0 

15108.4 
81395.7 
76753.2 
78673.8 
73848.4 

1 
99646.1 
67200.5 

I I '1 i 
85 326.5*117 237.7* I1 616.8 636.0* , 
17666.2* I! 610.7 - *, 
15354.6*! ii 188.0 0.5* , 
30461.6*' ,I 26.8 0.6* 

125678.7* I! 61.6 5102.1*' 
108 874.5* i 1764.6 4243.4* I 
68696.8*' " 7914.6 1 226.7* 1 

111967.3*; 9699.6 7439.0* 
165725.8*j 7334.4 2 818.7* ~ 

844.3* J8.nuary , 
February i 
March 
lA ril 
,ilay , 

.1 June : 
,July I 
,August, ! 

678.4* I 
November 390.8

1 

492.3* , 
December 336.2 879.0* 1 

',!I 43 533.0 
37771.4 

123 294.3*1 ! 4020.4 2 519.0* :1' 
118623.3*, III 3373.8 3861.0*' 
62047.0*1 460.0 6840.7* 1 

September; 
October ' 
November; 
,December: 

Total II 5843.6 I 5848.2* ! :1585613.7 11033 716.6*1 '136071.3134687.7* I 11 Total 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

I 
Fresh Meatl) I Butier 

/1 
Cheese 

I Month Tons Tons 

11-'-1913 

Tons Month 
, 

1--1913 -' 
'-19281 1 1927 I 1928 1913 i 1927 1928 , 1927 I , 

1 , 

304.0* i 
, ! 

921.9* , 

, 
143.6*1 113,4* I I 

1311.5* : January 244.6 864.3 34.7 323.3* I January 
February 203.6 212.11* , 891.9 1417.11* , 

/ 

115.2 314.1* I February, 
March 116.0 181.5* 1 1025.0 1661.6* : 57.3 256.3* , March 
Aril 73.8 97.7* 

!I 
1776.8 1861.2* 95.1 310.4* I Aril 

ilay 80.8 83.1* I 1297.1 1874.8* 
ii 

67.9 281.4* ~y 
June 75.2 133.7* 1 

li 

1396.8 1601.3* 51.5 254.3* , June 
July 71.1 51.4*: 1530.6 1161.7* 29.1 196.8* , July 
August 113.0 100.9* I 797.8 871.3* ! 117.0 289.6* i August , 
September, 169.7 161.8* I 

I' 
706.9 800.5* ' 

11 

173.3 235.7* I September: 
October : 299.7 176.2* 1 

11 

813.8 967.4* 173.0 I 179.1* October ' 
November li 276.7 178.4* I 711.2 714.8* 142.4 131.8* November; 
December! 240.7 171.9* I 828.1 832.5* , 167.6 176.3* i December, 

Total II 1964.9 I 1853.5* I ~ il 12 640.3 ! 15 0 16.5* 111224.1 12949.1* I Total 
1) FreBb meat, excludIDg pork • 
• ) Preliminary fillUNll subject to minor a1teratioD8. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

! il Raw Hide. 
! 

Month 

11-'1913--T 

Tons 

I 

January 
i February 
: March 

April 
. May 
, June 1I 
: July! 
[August [I 
. September i 
: October' 
~ November ill 
, December 1 

i Totalii 

11 

Month 
11 

11-' 
1 I' I 

1 January " 
i Feb11l&ry 
i March 
, A ril 
i~Y 
: June 

July I I August , 
, September:: 
! October 1I 

m Nove berll 
i December 
, Total 11 

1927 I 

317.0 I 489.2* I 
393.4' 555.5* 
303.1 I' 374.2* 
441.6 399.6* 
298.7: 594.7* 
185.4, 404.s* 
230.s i 258.s* 
185.7' 447.4* 
343.5; 449.0* I 

297.4 I 524.2* I 
336.6 i 560.4* 
352.7: 622.1* 

3685.4 ! 5678.9* i 

Sawn Timber 
All Kinds 

1 000 standards 

1913 i 1927 1 

2.8 5.1* 
0.0 2.0* 
0.2 2.6* 
3.0 5.2* 

73.8 60.3'" 
137.0 164.8* 
161.8 262.0* 
144.7 227.7* 
139.7 208.0'" 
1~1.6 1 173.7* 

11 ,2* 9.7 I 3 I 38.7 57.6* 
903.0 1 12~3.1*' 

I 
1928-' 

, I 
!I 

477.3* " 

UDSaWU Timber 
1 

F u ,I (wood) 
(All KiDds excl. luel) 

1000 m' 
1 

1000 m' 
---- "._---

1913 1 1927 1 1928 I 1913 1 1927 1 
I 
i 

3.0 i 21.4* 
5.1 I 6.0* 
4.2 : 5.5* . 

I 
4.9* " 71.81 

73.7 
57.s 

27.9* 1I 
2.4* 
0.8* I 

1.4* 
4.3* 
9.2* 
6.9* 
8.7* 
5.4* 

24.0 1 13.1 * ' 
307.7 I 212.1* 
487.6; 559.7* 
610.0: 984.7* 
721.8 917.6*! 
604.5 I 899.9*' 
295.4 1 410.4*; 
81.0 277.1* 1 
18.6 I 59.2* I 

3162.9 I 4367.6* 

74.61 
80.1 

111.8 
I 123.s 

128.5 
102.2 
118.1 

,! 60.1 
;1 58.9 
i! 1066.4 ! 

4.8* I 1.8* 
1.0* 

74.6* . 

Month 

1928 I 
,! 

0.7* I January 
; February 
! :March 
i A ril ': itay 
1 June 
I July 
[ August 

., September 
" October 
;\ November 
;, Dcrember 
11 Total 

I' 
PI,wood 

1 

Matche. ", 11 1 , 

l1921l)'1 

Tons 

1913'-r' ::;~--i-928-11 
Month 

1928 1927 '1'1928'1 

I1 I ! !! 
; 

3953.7: I 7 100.s* 11 3.s* 1I 358.7 
461.6 4650.1 , 'i ;; 
126.6 5237.2* : !' 

i! 1342.7 4017.7* 1 

I1 255.2 4376.5* : 
1169.7 5426.3* 

!I , 
:: 

844.0 3691.9* 1 !i 11 229.0 4935.7* 
!! 1648.0 , 4542.2* ; 

~ , 
j) 1204.2 4265.2'" : 

!, 
" i 

9 .4 458 .7"" I 

11 10 210.8 I 57 201.7* 

I 

423.9* I 
, 

0.5 1 

I 
355.9* 
231.2'" : 
396.2* ~ 

1.0 I 
285.5* ' 
191.9'" i 
239.8* , I 

4.5 I 
324.5* 1 
285.8* 1 

-i 3014'" 
6:4* i 2.6 I 42 

0.0 375.4*, 
8.6 13837.9* 

I 

! 

1/ i 
214.6* , January ; 

I February 1 
March 

I A ril ' 
'IAlay 
I June i 

July I i August 
September I 

i , October 1 , 
v :1 No ember I 

: December; 
11 Total i 

1 standard sawn timber - 4.672 m'. 
') Figures for 1913 not available. Exports ware nellilgible. 

I 
Bobbins 

1 Month Tons , 

I 1913 1 1927 1 

1 January 
I I ! 

847.8 I 2989* ; 
February 989.2 478.3'" ! 
March 1030.4 407.7* 

~ril 885.2 491.3* i 
ay 1130.2 505.7* : 

June 916.0 432.3'" : 
July 944.8 417.7"'! 
August 796.7540.8* ' 
September 979.8 629.7'" I 
October 723.1 415.3* I 
November I 1143.1 512.4* ; 

, December 935.7 613.8*: 
Total 11 11 322.0 ! 5 743.9* 

11 '11 

I 
I' Mechaniaal Pulp') C hem i a alP u 1 p') ,I iI 
I: Tons 11 Tonl Month !i 

'1-1928 111!113 1928 !i 1913 1 1927 1 1927 1 1928 i ~ 

527.7* ,: 1227.4 
I I: I I 

6473.6* 10162.0*;1 2867.5 34891.3* 27 185.8*j January 
,; 1262.7 ........ 1 " 4534.. 23"7.,* Fobnwy I , 1987.s 4391.4* " 2071.5 23216.6*' J March 

1888.4 5282.7'* :! 4250.1 34636.2* ! ~ril ' 
,I 104184 10522.7* :,11017.5 25577.7* ! ay I 
, 3555.8 5 934.6*' ; 4 276.5 24 700.5*, I June 
:' 6485.61 9352.S*/ 
1

1

'1 2868.9 10069.6* 
I 3 965.4 7 253.6* 

:J 4694.7 26 823.6:1' 
" 7 695.0 35 172.4 

7 594.4 30 944.5* 
4890.8130 084.6*, 
8126.1 35887.6*j 

1 

ill 2872.8116954.2"'[: 
I 2725.6 9650.2* 
i 5657.1 10667.0* 
11 44 915.4 1102184.8*: 

13460.8 37819.5*; 
1175471:1.01363572.1* 

: July 
1 August 

September 
October 
November 
December 
Total 

• Preliminary figures Bubject to minor alterations. - I) Dry welgbt. 
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24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

i 

I Cardboard I PaIlt N ... print 

I 
All 'nde (Included in previoue column) 

.onth Tons ____ 1_ Tona Tons Month 

1 1 1913 I 1927 I 1928 I 1913 i 1927 I 1928 1913 I 1927 I 1928 
1 

I! 
" 

, I1 1 1 I1 I January 2480.71 2717.7* 3241.2*11 .10793.7 16538.9*120414.7* 15301.7 10976.8* 14931.5* I1 January 
lFeb~ 1I 4128.8 2862.0* I1 10878.1 17 941.8* 5143.4 12059.2* 1 February 
, March li 4371.3 2875.1* il 10906.9 18592.8* l15159.1 12021.7* 't March 
I A ril 3832.1 2093.2* 11408.4 18 127.0* 5 520.8 12 994.1 * . tlaril 
}lay 

., 
'i 5572.7 3587.9* 

11 

11998.3 17 522.6* . 5 773.4 12 631.0* :! ay 
I June ., 4540.3 3144.6* 12196.6 18975.3* :: 5805.2 12953.1* :1 June 
! July ;! 4812.5 1981.7* I 'I 13094.0 19482.2*15736.8 13763.3* :1 July 1 

! August 1I 4824.8 3649.4* I1 12551.9 21280.'* • 5399.0 14998.8* 1 August , 
Srptember 

10cwber 11 

: November 11 
_! December 

5206.0 3448.3* i 
4718.1 2830.9* \ 
4809.7 5049.7* 
4 454.3 4048.5* 

:1 12676.5 19180.0*: : 6155.0 13221.4*' September' 
,: 12719.9\17 2B4.5*, 
1I 13515.0 21087.3: 
!I 12895.3 17453.0 

:; 6585 0 12072.2*1 
11 6 977. 7 15 159.7*'1 
1I 6 509.0 12594.9* 

111\ OGtober ,-
November! 
December i 

11 Total ' I Total I! 53751. 3138289.0* ; 11 145 634.6!223 465.9*' jl70 066.1\155 446.2*1 

25. - fOREI6N TRADE WITH VARIOUS COUNTRIES. 
, 

I Importl Ezport. 
I 11--

(c. I. F. Value) (F. O. B. Value) 
--I 

i 
Countr, ".------- ------

1 

'I 1 
'I January I Whole Year January Whole Year 

11 1928 I 1927 1 1927 I 1926 1928 I 1927 1927 I 1926 

,IMill. Fmkl % % % 
I 

% Irll. Fmk % % % % 
i Eur~pe: I' 

, Belgium ................. ;, 14,1 2.8 3.3 3.3 i 3.1 H 6.7 2.9 1.9 6.0 5.31 
- Denmark ................ n 23.4 4.6 4.2 5.1 i 5.5 1 3.2 1.4 1.4 2.2 2.5 

Esthonia ............... '!I 5.7 1.1 0.4 0.9 1 0.7 I 1.4 0.6 0.5 0.3 0.6 
France ................. '1 169 3.3 3.1 3.1 

J:: I 
4.9 2.1 5.4 4.7 7.2 

Germany ••.............. , 182.0 35.5 33.2 32.6 I .,., I 
14.8 16.1 15.8 12.7 

I Great Britain ........... "1 64.3 12.6 13.5 14.2 I 12.8 94.8 41.4 36.8 40.2 38.' 
HOlland ................. ) 18.9 3.7 4.2 u[ 5.8 3.7 1.6 3.3 9.0 10.3 
Latvia ••................ I 0.4 0.1 0.6 0.5 i 0.3 1 0.7 0.3 0,2 0.2 0.3 

I Lithuania ............. "'I 0.0 - - 0.0 0.0 1 - I - - 0.0 0.0 
Norwd,Y ................. ! 3.0 0.6 0.4 1.0 : 1.0 I 0.6 I 0.3 0.4 0.4 0.5 

I Polan ................ "I 2.6 0.5 1.2 0.8 1 1.51 0.2 0.1 04 0.1 0.0 i 
Russia •................. / 9,4 1.8 3.9 3.3 : 1.9 I 19.9 8.7 10.0 5.0 3.9 i 
Sweden ................ '11 27.6 5.4 6.3 8.2 j 7.4 6.7 2.9 2.9 3.1 3.9 i 

I = E~p~~' ~~~tri~:: 2~:~ 0.4 0.6 0.5 , 0.6 I 0.9 0.4 0.7 1.5 1.2 , 
4.1 3.5 3.2 I 3.11 3.7 1.6 1.4 0.6 0.6 I 

I Total Europe I 391. 71 76.5 I 78,4 
81.1 I 82.1 11 181.2 79,1 I 81.4 89.01 874 \ 

i I ! 

. I 
I I! 1.11 1 Asia. .................... 1 0.8 0.2 I 0.1 0,2\ g:~ \1 

3,6 16 : 2.0 0.9 
Africa .................. 11 0.1 0.0 I - 0.0 1.5 0.6 I 0.3 2.9 3.1 ! 

! United States •...•••••• '11 91.8 17.9 1 16.6 15,4 [ 14.211 32.8 14.3 j 14.3 5.4 6.5 
I Other States of North 

0.7 ! 
! i 

America .............. : 9.6 1.9 i 0.7 0.4 0,2 ! 0.8 0.1 i 0.1 ! , 0.7 \1 
South America ....••.... 11 17.4 3.4 

i 
4.1 2.51 2.6 " 93 4.1 i 1.2 1.5 i 1.6 i 

Australia ................ ii 0.7 0.1 0.1 0.1 0.1 11 0.2 1 0.1 , 0.0 0.2 ! 0.2 : 
'I 512.1 1 100.0 

i 100.0 I 100.0 ! 100.0 !i 229.0 I 100.0 ! 100.0 ! 100.0 I 100.0 : Grand Total I, I 

- Accordlng to figures supplied by the Statistical Department of the Board of Custom .. 
The country of Import indicates (from January 1, 1918) the land In which goods were purchased, and country of export the land 

to which goods were BOld. 
• PrelImI.na.ry figures subject to minor alterations. 
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i 
I 
I 

i 
t 
; 

, 

i 

i 

Year and 

Month 

1913 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 

1928 
January . 
Jan.-Febr. 
Jan.-Ma.rch 
Jan.-A ril 
Jan.-~y 
Jan.-June 
Jan.-July 
Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 
Jan.-Nov. 
Jan.-Dec. 

ToW 

All Kinds 

100 
619 
741 
755 

1387 
1329 
1072 

916 
958 

1052 
984 
945 

985 

Foodstuffs 1 

I! I 
100 

I 
647 
881 
896 

1761 
i 1656 

1150 
963 
998 

1110 
1058 
1044 

[ ~ 

li 
1000 

1 ,I 
j; 

26. - ·IMPORT·PRICE INDEX. 

D e&ail I The Three Last Groaps divided I 
aODording to their Purpose I 

1 Atrricultur-I I Raw Mao I Macblnery I InduBtrlal Clothing aI Require- Other 
ments Goods i terlaIs products ! 

1 

li 
I 

I1 

100 100 
I 

100 100 I 100 100 
406 370 626 451 .. 360 465 
600 420 I 661 647 I 459 642 
608 600 659 681 487 593 

1108 934 
I 

1268 1364 931 827 
1080 1087 1109 1129 1005 1048 
1067 1066 913 1041 820 987 

925 I 897 823 926 728 826 
1060 ! 932 818 956 763 901 
1133 1066 836 1037 867 928 
1005 999 853 

li 
974 871 881 

978 980 795 923 873 834 

I' 
1079 1005 736 11 1026 889 

1 

887 

i 
1 

Year and 

Montll 

1913 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1926 
1926 
1927 

1928 
January 
Jan.-Feb!;. 
Jan.-March 
Jan.-April • 
Jan.-May 
Jan.-June 
Jan.-July 
Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 
Jan-.Nov. 
Jan.-Dec. 

I 

[ 

I 
The Import- and export-indices have been calcnlated by the Statistical Dept. of the Board of Customs In th following manner; 

the quantities of imports and, respectively. exports for the olluent year have been mnltlplled by the average price for the oIasa of goods 
In question In 1913, after whloh the import (or export) vallle for the cllrrBnt year has been calolllated in percentage of the Bum thus 
obtained for Pllrposea of compariaoll. 

The goods chosen for the aettiag-up of a total-ladex have been divided, according to their use/.lato the groups; foodstuffs, cloth
lag, agricultural reqnlremeuts and other goods. The three last-named have been further dlvlWld, according to their purpose, 
Into raw materials, machinery and Ind11ltrlal prodllcts. . 

This import-price ladex is lower than the wholesale price Index because the Import-price ladex is not lafluenced by the customs 
dlltlea. 

27. - EXPORT·PRICE INDEX. 

Year and Ii 11 
D,talll 

··-11 
Year and " Total 

Month 11 AlIKindB :! Freab TI~ber I . I HeehanlC-1 Chemical I Mouth 
Heat Butter Cheese Bobbtn 01 Plllp Pulp , Paper 1I 

I' I! 
100 i: 1913 100 1I 100 100 100 100 100 100 100 1913 

1917 375 11 560 349 600 317 218 389 342 452 
11 

1917 
1918 416 276 620 601 222 705 .508 399 483 1 ~ 1918 
1919 441 790 ·725 1079 376 1258 671 600 611 1919 
1920 1053 805 916 1250 886 1765 1710 1742 1185 1920 
1921 1213 1008 1636 1489 996 2186 2202 1602 1433 1921 
1922 1180 1075 1351 1066 1081 1911 2002 1355 1198 1922 
1923 1145 1083 1121 985 1143 1865 1708 1264 958 1923 
1924 1090 1045 1260 1088 1089 1936 1365 1103 924 1924 
1926 1111 1026 1303 1013 1091 1950 1384 1181 935 1926 
1926 1092 951 1166 ,884 1077 18;:j4 1489 1209 940 1926 
1927 1092 1069 1133 911 1114 1880 1272 1164 , 907 1927 

1928 1928 
January 1027 1246 1176 995 1143 1689 992 1093 881 January 
Jan.-Febr. Jan.-Febr. 
Jan.-Ma.rch Jan.-March 
Jan.-~ril Jan.-~ril 
Jan.- ay Jan.- ay 
Jan.-June Jan.-June 
Jan.-July , Jan.-July 
Jan.-Aug. Jan.-Aug. 
Jan.-Sept. Jan.-Sept. 
Jan.-Oct. Jan.-Oct. 
Jan.-Nov. Jan-.Nov. 
Jan.-Dec. Jan.-Dec. 

Bllilde~ the total index the table oOlltaln~ Ili icea for only a few of the most important exports. 
See ill a!Uition relD~r"~ ullier Table No. 26. 
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28. - INDEX NUMBER fOR QUANTITIES Of IMPORTS AND EXPORTS. 1) 

~~~I~I~~I~I~I~I~I~I~I~I~I~~~~~~~ 
, " I m p 0 r t s 
I 1913:

1 

100.0 100.0' 100.0 \' 100.0' 100.0' 100.0 100.0 100.0 100.0 100.0 100.0 
: 1924 I 140.7 118.1 83.6 138.81101.4 109.7 104.2 101.7 83.2 78.4 82.5 

1913 i 100.0 100.0 ' 100.0 
85.4 99.3 99.3 

'1925 95.6 90.7 109.31109.6 78.0 100.2 98.0 108.3 102.1 84.6 112.4 
'I' 1926 98.3 99.6 122.1 145.3 93.5 124.9 110.4 130.3 107.7 95.2 128.2 

1927 131.8 136.51 153.8 150.71 122.6 147.8 129.3 154,4 131.0 108.2 133.0 

1924 I 
206.4 105.9 105.9 1925 ' 
158.9 116.3 116.3 1926 ! 
162.1 136.0 136.0 1927 1 

i 1928 I 173.9 !, 1 1 'I I I 1928 ' 
Exports 

1913 100.0 1100.0 100.0 100.0 100.0 100.0 100.0 100.0 \ 100.0 100.0 100.0 
1924 143.7 87.5 SO. 0 132.5 83.3 95.7 118.5 101.3\ 92.7 137.5 155.5 
~ ~9~9~0~1~1 ~8~3~2~5m3~0 
1926 135.8 113.5 150.4 146.2 71.0 107.3 137.2 116.0 116.8 153.9 165.1 
1927 178.2\167.8 160.3 144.4 103.3 123.1 149.3 153.41148.9 143.5 161.9 
1928 I 171.1 ii 

i 
100.0 '\'1 100.0 100.0 1913 ~ 
142.01112.7 112.7 1924 
109.6 123.9 123.9 1925 
1&4.8 I! 127.5 i27 . .; I 1926 
136.0

1
1 143.1 143.1,'1 1927 
ii li , 1928 

') Value of Imports and exports calculated on the baels of the prices for 1913 and expressed In percentage of Imports and export B 
for 1913 during the corresponding period. 

29. - VALUE Of IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE Of THE GOODS. 1) 

1 

I 

i 

I 

I 

-- .. - I Importl Exports 

Year and Goods for Prodnct1on 11 Good. for Consumption Goods for Product1on 1 Goods for Conanmption Year and 
Month 

Raw I Machinery Industrial I Foodstuffs Raw Industrial Month 
Materlala products Materlala I Machlnery I products I Foodstuffs 

il '/, I '/, 
11 

'/, '/, 1I '/, '" ~ 
,/, I '/, li 

i I 
11 li 

/! 

1913 
11 

32.1 10.5 li 18.4 39.0 67.4 3.0 16.1 13.5 1913 

I! " 1924 
,I 

32.4 12.4 
If 

19.9 35.3 76.1 0.5 14.9 8.5 1924 
1925 31.9 12.7 18.1 37.3 

1I 

72.1 1.0 15.3 11.6 

j: 
1925 

1926 ;1 35.8 16.1 I 22.2 26.1 75.0 0.5 14.8 9.9 1926 
1927 I1 34.0 18.6 23.3 24.1 76.8 0.5 13.3 9.4 1927 

I' I 
11 

li 1928 11 
I I 1928 I 
I 

1I I li i 
I1 January 27.4 13.8 23.0 35.8 11 51.7 1 1.0 31.7 1 15.8 January 

') The goods have been divided into four groups: 1) raw materials and semi·manufactured products, 2) machinery, tools, means 
of transport and other similar means of production, 8) other manufactured products and 4) foodstuffs (food and luxuries). 

30. - fOREIGN SmpPINO. 
Auivala Saillngl I 

Month With Cargo 1 In Ballast I Total With Cargo 1 In Ballaat 1 Total 'I Henth 
V_I ReIl. tons V_ I Reg. tons V_ I ReIl. ton8 V_I Reg. tons V_IR8IJ tons Ves- I Rag. tons 

! ______ ~-~~8~-N-~~.--~~~18_+--N~~~~~~~8~~ N~~~.~,~~~ls~-~N~~._r~~~~~~N~e~t._r~M~18~~N~~~.--r_-----

i ~:;y \1 1291 986941 10
1 

982811) 1391108 52211129 1054391 111 86111 2) 140\114050
1
,'1 Ja!;:y 

; March 1I I 11 i' i Ill! I I I ~~~ 
I April" I :! ,; I I April I May I, ~ I I' ' : I May 
June I' , : I" I June 

: July I I! I! 1 ;: July 

1 ~~~ber I I i I il I I!! I ~~=ber 
October : I ! i I: ill ! I Orwber 
November ! ,i November 
December I I i !I 1 1 1 li December 

J:~ 13911062161 211 66841 160111290011 133\ 977721 271 205161 160\118 288\\ J:~ 
') Of which 75 Finnish vessels and 64 foreign veesels • 
• ). ,72 • • • 68 • • 

, 
, 
! 

i 

I 

i 
; 
1 

i 
'I 

j 
I 
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I 
1 

, 

31. - SHlPPINO WITH VARIOUS COUNTRIES AND PASSENOER TRAFFIC. 

Country of 
Arrivals') SailioP') 

Country of 
Arrivals') . 11 Saillnca') 

.January 1928 January 1928 January 1928 I' January 1928 departure departure 
Number 1 1 000 1 Number 1 1 000 and Number 1 1 000 Number I 1000 and 

deatlnatlon of Bet tollll of R'\tollll deat1nation of Refi tons I of Reg. tons 
Veasela et. Veasela et. Veasels et. VelSels Net. 

Europe: il 1 
I1 ! 

. 11 1 !! 
1 

I 
Asia ....... ,1 - - - -

2.9 ii I I Belgium ..... ii 5 6 I 4.5 Africa ....... - - - -
Danzig ...... 11 9 7.4 , 3 I 2.9 United States. 4 ! 9.8 , 6 1 16.3 
Denm~k ..•• 1' 

4 I 2.5 11 4 

I 
1.6 Other Sta.tes of i ! 

i Esthoma. .... I 7 
, 

6 2.2 A' 1 2 5.2 I1 2 5.8 2.6 " merlca "'1 
Fra.nce ...... 2 i 1.4 il 5 3.5 Australia. •.•. - I - I, - -
Germany .,. '1' 44 1 31.4 i' 36 28.0 Total!1 6 1 15.0 11 8 I 22.1 Great Britain. : 19 i 18.2 il 30 26.6 

Holla:
nd 

.. '''1 7 i 5.7 :1 1 0.4 Grand Total 11 139 I 108.5 II 140 I 114.0 I 
Latvm ...... i - -

I1 
5 3.7 i 

1 PASSENOER TRAfFIC. 2) 1 Norway ..... :: 1 : 2.9 1 , 1.2 ! 
Russia. ...... i - !j - ! -

11 

- i ii 

Arrived 11 

LeU 
Swe~en ...... ! 33 

1 

16.2 11 33 

I 
15.3 Honth 

1 1.1 " il Total 1 Of whom Total 1 Of whom Spam ....... I If - - Foreigners 
11 

Foreigners 
Other l',ountries: 1 I 1.2 2 2.0 

Jan-Dec. 192~1 I 11 1 
Total Europe 11 133 I 93.5 11 132 I 91.9 43996 25023 46459 23408 

January 1928 1930 1198 1917 879 
1) V_Is with cargo and In ballast togetber. - ") Sea-traffic. Passenger traffic overland Is at present lDBigDHicant. 
According to figures supplied by the Statistical Office of the Sblpplng Board. 

32. - STATE RAILWAYS. 
1 

-, 

Weilh' of Goods Trana- Azle-ldlomeireB of 
, 

parted Gaads-truab LooomoUv. in nee Gaads-iruoJu in nee 1 
Number Number End of 

Honth 1000 TOIIII IWll. Km i 
Honth I 

1913 I 19261) / 19271) 19131 1926 / 1927 1920 I 1926 / 1927 1920 / 1926 I 1927 I 

J"_II 1 
18121

1
18453 January I 380.5 667.2* ~'7~ 28.3 41.5 47.0 445 526 546 12601 

Febl'l!MY 441.2 732.9* 946.8 29.7 '44.1 5U 457 561 561 12642 18247 18521 Febl1lary I 
March 1 412.5 895.4* 1058.7 30.6 53.9 58.5 454 532 553 12734 18333 18619 March , 
~ril ! 405.0 835.7* 800.5'" 32.4 55.8 52.1 446 548 542 ,12601 18383 18717 ril ' 

Jwie 11 

426.5 822.7* 

M&'~ 
31.1 51.3 54.5 458 547 562 12622 18420 18782 ~y I 

443.8 932.0* 954.0* 30.9 55.3 55.1 476 571 581 12662 18443 18827 June I 
July I 470.3 1010.9* 1100.0* 34.2 63.4 66.6 473 582 590 12720 18 4.;3 18 828 July , 
August 1 430.5 964.9* 1076.5* 33.7 64.5 65.5 466 578 585 12808 18453 188~5 ~ugust 
September 437.2 922.2* 1002.2'" 32.3 59.5 64.2 468 583 583 12896 18453 19024 September 
October I 443.5 870.3* 932.6*\ 32.3 54.3 58.9 472 578 579 13030 1845319198 October 
November 1 340.4 819.6* 835.2* 28.9 46.1 47.2 474 556 564 13137 18453 19342 November 
December 302.1 734.6* 28.5 42.5 486 1 539 1 13233 18453 December 

'('utal 4 933.6 10208.4* 372.9 632.2 I Jan.-Nov.1I4631.41 9473.8*110 253.6*11344.4 I 589.'1 1621.3 I 
') Goods t.ranQJorted on credit not Included, as details of tbese are only available at the end of the year. 

33. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS~ 
... -.. 

f -- I ... ";;\"F:- -:,~- ~ =--J ..... . 
I 1 1913 I 19261) I 1927 1) 1913 I 1926 1 1927 1913 1926 I 1927 11· 

I 
January I1 4.3 1 58.0* 62.6* I! • I 48.1* I 45.3* /' • ,I 9.&* 17.2* 11 January ( 

, ~:~ary ili ~:: ~~::: ~g:~: I!: ~~:~: ~:~: 11 : 19::: g::: // ~:~y i 

I
· AParyil 4.6 69.4* 67.1* 1'\· 47.4* 50.6* I· 22.0* 16.6* April 

Ma 5.2 62.2* 65.6*,. 54.2* 1 60.7*!· 8.0* 4.8* May 
: June 'j 5.9 70.4* 74.6*i. 62.1* 66.3* i· 8.3* 8.3* June 
,July, 5.7 72.&'" 76.6* i!. 58.~*' M.O* 11· 14.6* 22.6* July , 

August ,j 5.6 73.4* 77.6* ". 56.5* 56.5* • 16.9* 21.1* August . 

~!~b~~er !! ::: ~~:;: ~g:!! : 11 gg:~: g~:~: 1[: ~~:~: ~~:~: 'I ~~~t~~cr 
November 11 4.0 62.4* 64.5* I:. 49.7* 52.0* i· 12.7* 12.6* November 
December 4.3 65.7* 1 73.0* : - 7.3* i Dercmber 

'('utal 11 58.6 786.6* 1 11 4O.s 6115.3* j I: 18.3 1 131.2* 1 11 '('otal' 
Jan.-.Nov. 54.3 720.8* 764.7* 582.3* 598.1*,1 138.5* 166.6* [Jan.-Nov. i 

According to Finnish State Railways' Preliminary Monthly Statlstlca. 
I) At the final cJOIOing of the books the fillures for Income and expenditure will alter to a certain extent, In some cases quite 

considerably. Tbe difference between the results based on preliminary data and the final flguree will be adjusted In the figures for De· 
oember. 

• PreJimlnary figures subject to mlnor alteratIOns. 
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34. - INDEX NUMBER OF COST OF L1VINO. 1) 

Month 11 Foodstuffs 1 Clotblng I Rent I Fuel 1 Tobacco INeWSPAperal Taxes I1 Total. qo., 1 Monthly 11 I 01 ,Lifttag lIlovement Month 

11 
'I 

1914 i! 
Jan.-June il 

1925 III 

1926 'I 
1927 !I 

1927. ii 
January '~ 
February I: 
March '; 
~ .' 

ay i, 
June ,; 
July:, 
August i: 

~J!t~e1' November 
December 

1928 I 
January 

100 11 

1147 
1108 

1115 

1092 
1095 
1086 
1069 
1058 
1072 
1102 
1159 
1146 
1156 
1175 
1171 

1126 

100 
1043 
1042 
1036 

1035 
1035 
1035 
1035 
1035 
1035 
1035 
1036 
1036 
1037 
1038 
1038 

1039 

100 
1224 
1306 

1379 

1334 
1334 
1334 
1334 
1334 
1411 
1411 
1411 
1411 
1411 
1411 
1411 

1411 

100 
1362 
1271 

1405 

1404 
1406 
1408 
1409 
1405 
1388 
1886 
1371 
1392 
1403 
1439 
1449 

1440 

100 
1293 
1298 
1300 

1299 
1299 
1299 
1299 
1300 
1297 
1297 
1301 
1302 
1303 
1302 
1301 

1300 

100 
1079 
1079 
1127 

1127 
1127 
1127 
1127 
1127 
1127 
1127 
1127 
1127 
1127 
1127 
1127 

1159 

li 
100 1,,1 

2291 

2058 li 
2135 I 

2144 
2144 
2144 
2144 
2144 
2144 
2144 
2144 
2144 
2144 
2144 
2035 

2035 

11 

11 

1I 

I' 
11 

r 

11 

100 

1212 
1183 
1207 

1187 
1189 
1183 
1173 
1166 
1184 
1203 
1237 
1230 
1237 
1251 
1243 

1216 

-10 
+ 2 
- 6 
-10 
- 7 
+18 
+19 
+34 
- 7 
+ 7 
+ 14 
- 8 

-27 

1.1 
. 1914 
: Jan.-June 

1925 
1926 

1927 

1927 
January 
February 
Ma.rch 

~~l 
June 
July 
August 
September 
October 
November 
lJel'pmher 

1928 
January 

1) From the beglnnlng of 1921 onwards a new offlelallndex has been drawn up dIffering from that publlahed In the Bulletin for 
1922 In that the whole first half of 1914 forms the basis (- 100) for the same, and that the rise. In taxation Is also Included. 

The ludex Is calculated by the SOOal·Statlstlcal Department of the ('entral Statistical Office and Is based on mouthly reports 
from 21 dlfferentoentres; It shows the rise In the cost of living for a worklngmaD's family of normal size, the Inl'Ome of which amounted 
durlng the years 1908-1909 to 1 600-2000 Fmk, 88Bumlng that the average monthl), consumption within the same remained unaltered. 
The Index for total cost of living Is the average based on weight of the different 1nd1ces. 

35. - WHOLESALE PRIcE INDEL 

1 

I ..,~ 
I:;' .. 

I e;8~sa If 8 I!If 
1 

... 

1I !i' !: !1-3 l~ ° fll: g 11- Bff '"1iI""B B " 1 

~i it Ita i! t~ it 8"§1 B.., 
Year and Ite; It.., 18- =h. ea °a I' 1 Month ~ illl illl iLS j a:!;i ~a. 

I 
.. ID' .. I!I- a ia. I IS"" .. I ------------------- ----I-------

(17) (24.) (7) (26) (9) (12) (14.) (26) (185) (61) (89) (85) 

!I 175
1 

I I1 
11 

1 
1926 137 110 153 I 128 167 126 148

11 
147 - 147 153 143 

1926 
11 

133 168
1 

101 149 1 128 153 122 14411 142 -

" 
143 144 137 

158 1 
11 

1927 !I 132 
168\ 115 132 155 1 122 146

11 
145 - :1 145 145

1 
146 

!I I I 

1 " i 
1 

" 

il i 

t~11 
'] 

1927 , 
11 105 1 

') 

January 128 170 155 139 145 1241 144 -
il 

143 146 144 ' 
February 130 168 106 1 155 138 146 124 144 - 143 145 145 ~ 
March 126 168 107 ; 156 136 149 123 144 i 143 -1 141 145 144' 
April 130 168 110 1 156 134 146 122 141 143 - 140 145 1441 
May 127 167 110 157 132 149

1 

122 141 142 -1 140 145 145 
June 127 169 112 157 131 153 121 145 144 +2 142 145 146 
July 126 168 116 158 130 156 122 144 144 - 143 145 145 
August 135 167 116 159 129 160 I 122 150 147 +3 149 144 146 
September 139 168 118 159 129 1641 121 149, 148 +1 149 146 147 
October 137 168 ·122 161 128 165 i 122 149 i 148 - 150 146 147 
November 138 1 168 I 130 ; 161 128 I 165 1 122 i 14911 149, +1 151 146 148 
Del'l'mber 

1, 
136

1 

165 , 132 1 162 128
1 

164 I 1221 1501

1 

1481 -1 150
1 

145 : 148 1 
1 1928 

1561 1371 
i i 

165 I i 
1411 1461 January 11 133 160 124 I 119 138i 144i -4 1441 

The Index is worked out at the Central Statistical Office's Department for Economic Statistics. - In determining the bases o~ 
calculation for the Index the combined value of the country's production and imports for 1918 are takeu into account without deducting 
the value of exports. The figures show the change In the level of prices In relation to gold and are obtained from thoae previOUsly 
pUblished by dividing the latter by 7.66'18. The total number of commodities Included Is 185, and the figures In brackets at the head of 
the columns Indicate the number of commodIties In the oorresponding groups. - In working out the Index fljzures the method known as 
'proportionate price.. Is employed, I. e. the price ot each. commodity Is taken In a perrentage ratio to a corresponding f\JIure for the basic 
period and the average Is then calculated on the basis of the resultant proportionate figures. The corresponding mouths In 1918 are 
taken as a basis. In the calculations geometrical averages are employed. No actual weighting of figures is undertaken; this is carried 
oui, however, indirectly with the aid of the Ilst of commodIties. 
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36. - NUMBER Of UNEMPLOYED. 
I 
i End of i Month 

I1 1926 1927 1928 1-----,---=-=-'--;---- -------,--.=..:....-'--,----11------,-------·- --------.-.-----. 

ii Male 1 Female 1 Total Male \ Female I Total Male 1 Female i Total I 
Monthly 
Move
ment 

End of 
Month 

: 11 

1 January ;i 
. February ii 
; March !' 

'A ril 
ltay 

j June 
, July n 
August : 
Septembe~: 
October : 
November'II' 
December 

2803 
2468 
1636 
1177 

653 
440 
391 
474 
539 
835 ! 

1336 : 
1528 : 

1 029 1 3832 11 

994 3462 !! 
682 2222 !, 
784 1961 iI 
620 I 1273 I! 
484 I 924 i: 
5581 949 !! 
738 1212 ' 
786 1325 
978 I 1813, 
994 1 2330' 
644\ 2172\\ 

I 
2545\ 1088 
2054 975 
1868 786 

998 709 
670 569 
596 584 
489 443 
586 685 
585 666 
939 682 

1641 808 
1689 468 

3633
1
1 

802911 
2104 : 
1702 11' 

1239 )1 1180 
882 : 

1221 :1 ' 
1251 
1621 1 

2449 ! 

2152 : 

2216 726 2942! + 790 
\ 

January 1 

February I 
March ; 
Aril ' 
ilay 
June 
July : 
August i 
September: 
October 'I NoveDlber 
December 

This table, prepared from the weekly reports of the Labour Exchange Department of the MInlstry of Social Affairs, shows the 
number of unemployed registered In the books of the communal labour exchanges In the majority of towDB aDd a very smaU part of 
the rural oentreB of population at the close of the week nea.reet to the month's end. AB allricultoral labourers and sldlled artisana proper 
.. eglster, up to the present, ouly In a minority of cases at the communal labour exchanges, the table does not give a complete review of the -
'Dumber of unemployed, but Is to be regarded more as symptomatic. 

Month 

1926 
January 
February 
March 

tla~ 
June 

'July 
August 
September 

: October 
: November 
i December 
, 1927 
[ January 
: February 
I March 
: April 
i May 
I June 
: July 
: August 
: SP.ptember 
, October 

November 
December 

1928 
, January 

37. - CESSATION Of WORIt; 

Initiated cessation of work from preCediDg--=---m_o..=nC'-th __ II ___ -,-----__ T_o_t_a_1 ___ Ill 
cesSation of work continued III 

number 1 ____ aff------;ect,-In_II __ lInumber\_-__ aff------;-ect1ng ____ lInumberl affectlnll I! Month 

, I employers I hands employers 1 hands , employers 1 hands 11 

II!I! Ill!, 11 I 1
1

'1 ! i !! 
! I "I il 1926 

I; 1 11 I 5- ii 8 8 283 'j 4 I 4 288"11 January 
! 1 35 I 2 2 280 3 8 265 i February 

3 74 ! 671 I 8 8 265 6 77 986 i March 
7 28 I 440 5 76 929 12 99 1869 I1 April 

10 3
70
0 I! 1 007 8 'I 98 788 18 123 1 745 I May 

16 3017 9 110 1108 25 ' 180 4125 June 
13 54 2580 15 106 8 122 28 160 5702 July 
9 17 1181 18 118 4889 27 185 6020 August 
6 25 566 13 110 1 942 19 185 2 508 September 
4 18 552 18 49 1 259 17 62 1 811 October 

2 

8 
8 

10 
4 

16 
13 

4 
2 
3 

2 

2 

2 

2 
6' 

25 
12 
93 
22 

1~ \ 
3· 
-I 

2 

2 

226 

205 
164 

1087 
101 

11283 
2481 

138 
45 
94 

143 

111 

8 80 558 8 30 558 November 
5 16 485 7 18 661 December 

8 
1 
2 
6 
7 

11 
20 
16 
13 
15 
15 
14 

3 

7 
1 
2 
6 
7 

80 
101 
95 
92 
94 
94 
85 

8 

847 
180 
240 
764 
778 

10643 
12190 
10566 
10478 
10492 
10492 
10840 

449 

6 
4 

12 
10 
28 
24 
24 
18 
16 
15 
17 
14 

5 

9 
7 

27 
18 

100 
102 
114 

97 
95 
94 
96 
85 

10 

I 1927 
552 1 January 
844 February 

1827 March 
865 April 

12061 May 
18124 June 
12328 July 
10 611 , August 
10 572

1

-1' September 
10 492 Ortober 
10635 I November 
10840 ,I December 

\1 1928 
560 :1 January 

The above particulars whlch are of a preliminary nature, have been compiled by the Soolai'8tatlstleal Department of the 
CeDtral StAtlatlcal Office. The majority of cases of cessation of work were described all Btrlkee. 
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CERTAIN PARTICULARS ABOUT F1NLANDo 

1. ~'ORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 11M 

to 1809; since 1809 it was an autonomous Grand Duchy connected 
with R\lSSia up to December 6th, 1917, when Finland declared im 
independence, which was acknowledged by all the Powers including 
Soviet R\lSSia. It became a republic in 1019. The legislative 
power of the country is vested in the Diet and the President. 
The highest executive power is held by the President chosen for 
a period of 6 years. The present President L. Kr. Reland", is 
elected for the term 1 March, 1925, to 1 Maroh, 1931. 

The Diet, composed of 200 members, is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
tn 1927 are as follows: 

Per 
Number cent 

Swedish party ........................... . 24 12.0 
Unionist party •........................... 34 17.0 
Agrari4n party .......................... .. 62 26.0 
Progressive party ........................ .. 10 5.0 
Soclal-Democram ......................... . 60 30.0 
Communism ............................. . 20 10.0 

2. LAND. 
THE AREA Is 388,483 square kilometres - 150,005 square 

miles, (Great Britain's area is 89,047 sq. m. and Italy's area 117,982 
sq. m). Of the tlltal area 11.& % are lakes. On an average 10.8 % 
of the land In the south of Finland is cultivated, 0.9 % In the North, 
6.8 % of the whole land. Of the land area 25.8 mill. ha (62.& mill. 
acres) or 73.' % are covered by foresm. 

THE AVERAGE TEMPERATURE In the coldest month Is 
In S. W. Finland - 5· to - 6· C., In Lappland -150 C. and during 
the warmest month + 16· and + IS" to + 14· C. resp. The average 
temperature In HelSInkI. Is + 4.8· (In Oslo + 5. ,', In Montreal 
+ 5.'·, in Moscow + 8.8·). The gronnd Is covered by snow in 
the South during about 100 days, In Central Finland during 160 
to ISO days, In Lappland about 210 days. 

3. POPULATION. 
. NUMBER OF INHABITANTS (1926): 3.6 millions, of which 

O.S million emlgranm, (In Sweden (19-26) 6.1, In Switlerland (1925) 
3.9, In Denmark (1926) 3.' and In Norway (1926) 2.8 millions). 

DENSITY OF POPULATION (1926): In South-Finland 18.1, 
In North-Finland 2.' and In the whole country an average of 10.4 
Inhabit&nm to the square kilometre. 

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speaking 
11.0 %, others 0.8 %. 

RELIGION (1926): Lutheran 97.1 %, Greek-Orthodox 1.7 %, 
others 1.1 %. 

DISTRIBUTION (1926): 80.0 % of the population inhabit 
the country, 20.0 % the towns and urban districte. The largest 
towns are (1926): Helsinki (Helsingfors), the capital, 215,829 In
habltanm, Turku (Abo) 61,664, Tampere (Tammeriors) 52,394, 
VUpurl (Viborg) 48,9BB. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640. 1917 
and 1920. 

INCREASE OF POPULATION (1926): Births· 21.7°/ .. , 
deaths 18.4°/ .. (In France In 1925 17.6 % 0 , and in England in 
1926 12.2 °lu), natural IDcrea.-e 8.8 °/ ... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, Industry and manual labour 14.8 %. 
commerce 3.& %, other occupations 17.7 %. 

.. 

OWNERSHIP OF LAND. The land area Is distributed amone 
difrerent cl_es of owners approximately as follows: private 52.1 %, 
State 39.7 %, Joint Stock companies 6.& %, communities 1.7 %. 

FOREST RESOURCES. The growing stock of tbe forest Is 
1,620 mllllon m" (57,213 million cubic feet). The merchantable timber 
(measuring 20 cm at breast height - 6 in. at a height of 18 ft.) 
IUnounm to 1,557 million trees. Of this number pine is represented 
by 61 %, spruce by 28 %, the conlfers thus constituting 89 % or 
1,38! million trees, leaf trees, mostly birch, 11 % or 173 million 
trees. The annual Increment is 44.& million m" (1,56B m1llic.n cub. ft.). 
The annual felllngs according to earlier calculations are 40 million 
mO (1,413 million cub. ft.). In North Finland the Increment is, 
much larger than the felllngs, but In South Finland excess· 
felling occurs locally. . 

AGRICULTURE. Cultivated land 2.1 million hectars, divided 
as follows: area under cultivatlon 0.4-10 hectars 33.7 %, 10-50 ba 
4B.9 %, 50-100 ha 9.3 %, over 100 ha B.l %. Cultivated land wall 
divided between the different kinds of erope as follows: 46.8 % hay. 
20.4 % oam, 11.1 % rye, 5.3 % barley, 3.1 % potatoes, 13.1 % other. 
The number of dairies in 1926 amounted to 595. 

INDUSTRY (1926): Number of Industrial concerns 3,525. 
hands 149,367, gross value of prodncUl of Industry 10,985 mlllloD 
marks. 

LENGTH OF RAILWAYS (192'1): 6,053 km, of which 4,7B7 
km State railway); and 266 km private. The gauge Is 1.624 m. 

COMMERCIAL FLEET (1927): Sailing shlpe 511 (79,361 rag. 
tons net.), steam ships 548 (109,868 r. t.), motor vesselll 92 
(11,095 r. t.), lighters 3,779 (277,020 r. t.). Total 4,930 (477,329 r. t.). 

5. FINANCE'AND BANKING. 
CURRENCY. Since 1860 Finland has its own monetary 

system. From 1877 up to the Great War the currency maintained 
its stable gold value and after the disturbances ~used by the war 
Finland has again from January 1st, 1926, a gold standard. The unit 
of currency Is the mark (Finnish .markkat) - 100 pennill!l. Thegold 
value of 100 marks is equal to S 2.6186 = £-.10/4 'I. d. 

STATE FINANCES. According to the balance sheet for 1928 
the State revenue was 3,434 .• million marks of which 3,423.9 million 
marks were ordinary revenue, and State expenditure 4.076.7 mil
lion marks, of ' which 2,999.& million marks were ordinary expen
diture. The principal sources of revenue were as follows: State 
property and undertakings 1,291;9, direct taxes 428.1, Indirect taxes 
1,205.8, m1scell~neoUB taxes 193.8, charges 17B.0, miscellaneous reve
nue 126.8. The value of State property In 1922 is estimated at 
11,150.6 million marks. For National Debt see table 18 In this lsane. 

MUNICIPAL FINANCES. A~ordlng to the Budget for 1927 
e>:pendlture amounted to 965.1 million marks. Income from taxation 
was 859.8 million marks, taxed Income 4,925.5 million marks. The 
communal Income tax (not progressive) averaged 7.0 '% of the 
ratepayers' Income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
in 1811) Is a State Bank. Its head-office is In Helsinki (HelBlngfors) 
with branches In Turku (Abo), Pori (Bjijrneborg), Vaasa (Vasa), 
Oulu (U1eAborg), Kuopio, Joensuu, Sortavala, Viipurl (Viborg). 
Miltkeli (S:t Mlchel), Tampere (Tammerfors), HAmeenllnna' (Tavaste·, 
hus), Jyvlskyll1 and Kotka. 

THE JOINT STOCK BANKS (1926): Number 19, pOSBe8B 
494 branch offices, where all kinds of banking business is transacted. 
Including all banks, there Is one banking establishment per 6,800 
inhabitanm. 

The largest banks are: Ab. Nordiska Foren\ngsbanken, Kansallls· 
Osake-Pankkl, Helsingfors Akt1ebank and Ab. Unlonbanken, all 
with head offices In the capital. 

OTHER BANKS (1927): Mortgage banks 7, Savings hanks '71, 
Co-operative Credit Societies 1,39S and a Central Bank for the latte r • 



22 XO. 2 

THE FINNISH SAVINGS BANKS. 
BY 

KAARLO J. KALLIALA, M. A. 

MEMBER OF THE BOARD OF ~iANAGEMENT OF THE CENTRAL 

JOINT STOCK BANK OF THE SAVlNGS BANKS. 

POSITION IN THE CREDIT SYSTEM OF 
. THE COUNTRY. 

As ,in other oountries, the Finnish S'avings 
banks :were originally in ,the nature ofphilanthrop
ic instntutions, their ewef aim ,being to attract 
the small savings of the poorer el8JSSeS. In the 
course of time, however, the range of depositors 
was extended to include an classes of the popula
tion, .and depOISits of !increasing sdze are being 
entrusted to Savings banks by private individuals 
and 6ssomations. As, besides, legislation has not 
unduly restricted the sphere of action of the 
Finnish Savings banks, the latter have acquired, 
apart from their original purpose, consider6ble 
importance as capital brokers, ;in other words, as 
actual credit institutiom. 

When the first SaVlings bank in Finland _. 
"Sparbanken i Abo-Turun Siiiistopankki" - was 
establisihed in 18203, the only othe1" credit inst,tu-

tion in the country was the Bank of Flinl,and, 
established in 1811. All other cr'edit and deposit 
institutions appeared on the s'oone much later: 
the first Mortgage Ban,k in 1856, the first Joint 
Stock Bank in 1861, the Post O:£fice Savings 
Bank in 1886, Co-operative Credit Societies, 
(modelled on Raiffeisen's co-operative loan 
:funds) in 1903, and the Consumers' Co-operative 
Societies' Savings accounts in 1917. The dist.ribu
tion of the Savings banks and ~ther credJit in
stitutions will be seen from. the figures below. 

Of tihe Savings Ibanks 408 are situated in rur,al 
distr.i.cts and 62 in towns. 

The ,importance of the different institutions 
at different times as collectors of SIavings appears 
froOm the figures in ,the table on page 24. 

As w.ill Ibe seen from tlhese mgures the Fin
nish Savings banks hold more than a quarter of 
the aggregate savings of the country. At one t.ime 

NUMBER OF CREDIT INSTITUTIONS. 

I \1830 11840 
1

1850 
1
1860 

1
1870 

1
1880 

1
1800 

1
1900 

1
1900 

/1910 1191511920 1
1925

1
1926

1 

1 1 I1 1 
! Savings banks (excl. a few branches) .. , 2 2 11 24 35 107

3 
138 193 309 375 415 457 467 470, 

, Joint Stock banks .................... i - - - - 1 6 9 9 12 13 23 19 19' i Joint Stock bank branches ............ ! - - - - 17 37, 54 98 100 127 155 354 460 494; 
I Post Office Savings Bank offices ...... ! - - - - - = 274 590

1
" 728 860 956j1 000 1 0681 083~ 

! Co-operative Credit Societies .......... - - -- - -I - 32 131 255' 495 990 1 912 
, central Bank for the Oo-operative Credit _I _ _ I _ _,I _ '1

1

' • 1 l' -1;,',: 1', - 1 

Con~~::~sC.;_~p~~~ti;~ S~~i.·e.·t.ie.·s.·'.·s.·a.~~.fug .. · .~I: - _I 

accounts ............. - -I - -I -I -I -I -I - -: 88i 1891 2121 
Total 1 21 21 11i 241 531 1471 4721 890 i117911506/1 7951234813194/34911 
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SAVINGS BANKS IN FINLAND 
DEPOSITS IN FMK 0 

0 UP TO 1.000.000 

Q 1.000.001 - 5.000.000 

~ 5.000.001 - 20.000.000 

9 20.000.001-50.000.000 

• 50.000.001 AND OVER 

• SAVINGS BANKS'CENTRAL 
JOINT STOCK BANK 
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the proportion approached one-third, but declin
ed during the war to about one-fifth, since when, 
however, it has risen again year by yeal·. 

ORGANISATION AND LEGISLATION. 
Spooiallegisl,ation in respect of Sav,ings banks 

has been in f.orce since 1895; the presoot ena'ct
menta date from 191.8. 

S'avings ibanks can be founded by private in
dividua·1s or mUDlicipaliities. Fm·merly they were 
founded, indeed, chietfly by municipalities (or 
rural communes), which usually further endowed 
their Savings banks 'With the necessary original 
capital, besides supplying free premises. As a 
result SaVIings banks are regarded in many 
localities as semi-communal institutions, though 
as a matter of fact tihe Savings banks are in
dependent 'organisations i!D. no way connected 
with the oommun.al administration. 

From the legal point of view, the F,innish 
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Savings banks are trust ,funds. They are to bel' 
,classed as organisations 'of· publ,ic utility, al
tllQugh the welfare of their depositors is the-

, primary object of their adID/ini,stration. 
The highest administratlive body in a Savings 

bank is 'a Board of Administration cO!D.sisting of 
not less than to members, in whose electiOOl de-
positors may take part, but which usually exercise
their right of oo-option. The business of a Say
ing-s bank is managed by a Board of Management. 
(usually ,~ix meID/bers) appointed by the Board 
of AdmiDlistration. In practice, the Chairman 
of the Board {)f Management or the ,Aooountant 
has fairly wide powers and in the larger banks 
is oHencalled the Savings Bank Manager. 

As regards the rest of the stiprula'mons contain
ed in the Savings ,banks law, only the mOISt im
portant 'need be reI'erred to here. 

A Sav1:ngs ibank within the meaning of thEl' 
law is a financial institution of a public nature. 

DEPOSITS HELD BY THE VARIOUS CREDIT INSTITUTIONS. 

"1-18S0 11840 /1850 11860 r 1870 T 1880 11890 1 1900 j 1905 /1910 I 1915 I 1920 1 1926 I 11126 

In millionB 01 mark8. 

Sayings banks ...... 0.151 0.76! 1.951 3.40[ 6.38114.451 41.35 77.62139.03;228.34, 359.7711 007.07j2106.84'2 523.11! 
.Jomt Stock banks.. - -I' -', -,20.86,41.021103.35314.11 378.54

1
583.671 860.821,3613.23'\5464.786101.35' 

Post Ollics savings/ ;;: ! I 
Bank.. .. .. .. .. .. -, - -' -; -I' -I 1.31 3.73 5.201 7.241 955! 60.321 162.22. 184.39i 

Co-operative Credit !!: ' !,'! . ~ 1 

Ce::!it~'!.nk. f~; th~1 - -i -, -[ -I -' -i - 0,011 0.08 0.43 936! 47.68 8448' 

S
Co-operative credit~[ : _I, I I . I ,. I 

ocieties ........ -,I ' - -I -, 0.75 23.17j 39.74-1 
'Consumers' co-opera-I I I, ;,' i 'I 1 

tivs Societies' Sa- I I i 'I 1 i [' , 
vings accounts.... -, -I -, -: -: -I - -I -I -: -, 18.94 195.30 254.40 

Total I 0.15J 0.761 1.951 3.40127.24!55.471146.011395.461522.781819.33!1 230.5714709.6717 999.9919187.47! 
1 In percentage. 

Savings banks ...... !100.01100.01100.0[l00.0123.41 26.1 1

1 

28.3 19.6 26.6/ 27.91 
Joint Stock banks .. i -. - - ---.:. 76.61 73.9 70.8 79.4 72.41 71.21 
Post Ollics Savings! : ' : i 

coBS-O~t~ti~~·· ·c;~ditl - - - -' -I -: 0.9 1.0

1 
1.

0
1 0.9: 

cen:!i rank ·i~; th~1 --, ' -I - 0.0: 0.0· 

, Oo-operative Credit! I I I 
Societies .: ...... ! -I -I -,-: 

Consumers' Oo-opera-, I I! I 
tive Societies Sari :! ,! 1 i 
vings accounts ... ·1 -I -I -j -, -I -I -I - -I 

29.21 21.4 26.3\ 27.5: 
70.0 76.7 68.3 66.41 

0.8' 1.3 2.1/ '> o! 
I 

O.oi 0.2! 0.6: 0.9: 

i 1 
0.0 0.31 0.41 

2.41 -I 0.4 2.8
1 

Total !100.011oo.01100.0!100.011oo.01100.01100.01 100.01 100.0! 100.01 100.01 100.01 100.01 100.0' 
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DEPOSITS HELD BY SAVINGS BANKS AT THE END OF 1860-1927 
MILl.KIl') MIU.MK') 

3000 3000 

2500 2500 

2000 2000 

1500 1500 

1000 1000 

500' 500 

0 0 
0 .n 0 .rJ 0 1n <0 .... ..., ..., ,.... ,.... C\I C\I C\I CN 
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') The figures for 1860-1915 converted into present currency according to the wholesale price index. 

the purpos'e of which is to ·ac.'oCept depo8its O'f 
llloney at runterest without ibus,iness prod'it to the 
founders. The net prof,it earned by a Savings 
bank is to be used for the formation and augment
,ation of a ,reserve fund. The only exceptions 
aUOIWed in this respect are the payment of 
pensions to ,bank officials and donati<lns f'or pur
p·oses of pUlblic utility, to which i,n all a quarter 
of the proflits may obe dev<lted. Simtilar purpose's 
,are 'Preseribed for the remaining funds of a Sav
ings Ibank W1ishing t.o wind up its business. 

Savings :banks 'are not restricted to opening 
savings accounts only; they may accept deposiit" 
on ·current aocount and grant overdrafts. In the 
ease of s.a,vings accounts the dep06litor must be 
given ·a sp'ooial p!liS<S-book. Withdr,awaJs may be 
made from .slav.ings acoounts by any person 
producing such a ,pass-book, unless a special clause 
is inserted 'stipulating that money shall be p'a,id 
out olnly to 'a p,erson nominated. Withdrawals 
from the two latter lacoounts are made by cheque. 

Over :and above the acceptance of deposits a 
Savings bank may not engage in other banking 
bus,iness ,than lending and the eolleetion' and 
Clashing of money orders. Savings banks may 
in vest their own funds in the shares of a bank
ing ]Ilstitution founded to pr<lmote savings-bank 
business, i. e. the Central Joint StJock Ba'nk of 
the Savings Banks, Ibut de'Pos,it'l may not be put 
to !other uses than the granting of loans, reserve 

investments (see below) or the acquisa.:tion of 
real estate nec€lsslary for c,arrying on the !business 
<If the Savings bank. 

Loons are to be granted aga.inS't promissory' 
notes pay.able on demand or a,fter not more than 
·siX months' notice. A quarter olf the total deposit~ 
may, however, be inves,ted in loans or bills pay
able Iwu.thin a def,inite period that may not ex;ceed 
s,ix months. Advances on Clash credits and 
·overdrdts may not be granted by Savingos banks 
for 'a longer period than on-e year. Not more· 
than oOne-IfiHh of the t.otal depoOsits may be in
YEliSted in legal mortgoages. 

ToO safeguard the solvency <If the Savings 
bank,s and the funds deposited with them, It 

. sp'ecial guarantee f!Und, after the ex;ample. of 
Norway, wa's insi!ituted lin 1924. The law 
stipulates that every Savings 'bank shall pa~

yearly into this fund 1/100 % of the sum of its 
deposits and own funds, and % % of its profits. 
The present lSize' of this fund is approximatel~-
1.1 milt mks., the !increase for 1927 being· 
442,000 marks (see Bulletin No. 8, 1926). 

ToO ensure 1iquiidity, .savings hanks must in-· 
dude ,a -clause in ;tiheir regulations impos,ing a 
limit on the size ,of deposits a-ccepted and another 
f<tating the different terms ()!f notice required 
befme deposits can lbe withdr.awn. Further, onc
tenth of the aggreg1ate depos,i,ts must be deposit-· 
ed a,~ a ca,sh reserve in a 'bank OJ:' invested in. 
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Government, munidpal, congregational, bank or 
mortgage society b()III.ds. 

The regulations of 08. Savings bank must be 
submitted to ,the Ministry of Finance f.or 
approval. This Ministry a~rSo supervises the, 
businesrS .of Sav,ings :banks thJ'lough five DliJs.trrict 
Inspector.s. The OO8t of this sup,ervisa.on is borne 

by the State. ! 
DEPOSITS. 1\ 

As already mentioned, dep~~ts in the SaV'ings 
banks aggrega<ted 2,523.1 mllhon marks at the 
end of 1926. This sum .was divided amongst the 
different .accounts as foHow,s: s·avimgs accounts 
2,421.7 mliU. mms., current a'Ccounts 85.8 mill. 
mks., and overdr.afts 15.6 mill. mks. Rural Sav
ings banks held a little more than half the 
aggregate dep.osits. The increase in deposits 
dUI"ling 1927 was 'so rarge that the aggregate at 
the end of 1927 is estimated, including interest, 
at about 3,120 mill. mks. In this connecti.on it 
should be pointed out that depos.i.tor,s lo.st 5-6 
milliards in present currency ,through inflation, 
which caused the Vialue of the mark ,to depreciate 
to about one-tenth of its f'ormer value. Since the 
return to a gold basis in 1925, dep.osits have 
recovered greatly, ,but they are not expected to 
reach the level <attained befoOre the wlar, i. e. 
fifteen years ago, until l8.Qme tiane during the 
present year. 

In respect of the ,amoUlllt of deposits held by 
them, lin ,other words, in size, the Savings banks 
\"ary greatly, as will Ibe seen fJ'lom the faHow.i.ng 
figlires (1926). 

DJ'Posi ts 
Number of Savings banks. 

Rural. Urban. Total. 
Under 1 nrlill. mks 102 7 109 
1- 5 

" " 
232 22 254 

5- 10 
" " 

52 9 61 
10- 20 

" " 
20 8 28 

20- 50 
" " 

2 12 14 
50-100 

" " 
1 1 

100-150 
" " 

3 3 

408 62 470 

The small Sav.i.ngs banks are slitU08.,ted mostly 
in E!list and N.orth Finland, where the co
opera.tive credit movement is strongest. 

The amount of dep'OISits per head of popula-. 
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books issued \Was 605,096, a figure which corres
ponds to aJbout 17 % of the t.otal populati.on 
figure. 

OREDITS GRANTED BY SAVINGS 
BANKS. 

Out of ,the total means at the disp'Osa:l 00 the 
Savings .bamks at the end of 1926, 2,227.7 mlill. 
mks. or 82.6 % iWere lent ,to borrowers in the 
following forms: 

Mill. mks. DID 
93.0 
2.~ 
1.8 
0.5 
2.5 

Loans ...•...................... 
Short·term cred~ts ............. . 
Advances on cash credits ....... . 
Over,drafts ..................... . 
Bills .......................... . 

2,070.0 
48.1] 
40.~ 
10.6 
57.4 -------

2,227.7 100.0 

As will be seen from the rubove ±ligures, other 
forms 'Of credit ,than l.oans paY'alble on demand or 
after due ndtice, i. e. l.ong-term .credit, are only 
slightly represented amongst 8-avings banks 
investments. Bills were discounted by 151 Sav
ings banks or by one-'thia:d .of the total number 
of such banks. In resp'ect of security the total 
of loans mentioned above IW'llS dlivided as follows: 

Rura) Urban Total. banks. banks. 
0/0 0/0 O/D 

Mortgages ................ , 30.8 75.2 52.4 
Bel\Sonal guarantur;; ........ 59.3 13.0 36.8 
Municipal or pa.rishguaraIlltee 9.2 2.9 6.1 
Persona.! property in 'pawn .. 0.7 8.9 4.7 

100.0 100.0 100.0 

As /Will be seen from .these figures, a little 
more than half the loans granted by SaVlings 
banks are mortgage loans. IIIl. this respect, 
however, the difference between rural and urban 
Savings 'brunks is aippreciable. The paucity of 
mortgage lo<ans in rural ,districts is p,artly d\le 
to the old-fll.lSh'ioned want of el,asticity in 
mortgage pl'locedur'e, ana p.artly to the stJipula
,tion ,in t.he taxation laws ruccordiing to which 
only 'a smBJl.I portion of the interest on mortgage 
loans may Ibe deducted from income in a tax
p·ayer's income-tax return. In both respects 
changes are expected to be made. 

Another difference lbetween urban and rural 
tion averaged 681 marks. The number of p.as's- I SaV'i.ngs banks is that the foxmer do not gener,ally 
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DEPOSITS HELD BY VARIOUS CREDIT InSTI
TUTions AT THE EnD OF 1926 

CREDITS GRANTED BY SAVINGS BANKS AT 
THE END OF 1926. ACC. TO FORMS OF CREDIT 

LOANS GRANTED BY SAVINGS BANKS 
ATTHE. E.ND OF 1926. ACC.TO SECURllY 

er··· 
• SAVINGS BANKS 0 cO:'\~A~~\~~~i:~' 
~ JOINT STOCK BARKS ""'" CONSUMERS' CO-OPERATIVE 

• LOAN S 0 OVERDRAFTS 
~ SHORT-TERM CREDITS 

• MORTGAGES 

re:l POST OFFICE SAVIN6S BANK I!iEl SOCIETIES 6:§ ADVANCES ON CASK CREDITS EJ BILLS ~ PERSONAL GUARAMTORS 0 PERSONAL PROPERTY IN PAWII 

grant credlit in the f.orm o,f discounting oolls, 
advances ·on ,cash credits or .overdrafts, as permit
ted ,by the Savings -Banks Law of 19i8 and now 
pra,ctised to s-ome extent jn rural districts. Cash 
reserves, consi.stting for the most of bank 
deposits, 'amounted at the end of 1926 to 250.3 
mill. mks., or to 10.3 % of deposits. 

INCOME, ~XPENDITURE AND OWN 
FUNDS. 

In 1926 the income of the Savings banks 
amounted to 233.5 mill. mks. and ox,penditure 
,to 206.3 Il1Iill. mks., leaving a profit of 27.2 mill. 
mkis. Sal-aries,· tax,ation and other administra
tion expenses aooounted for 23.0 mmll. mks. of 
the expenditure, representing 0.85 % of the 
balance sheet totals. Savings banks are subject 
to eommuna~, hut not to State income- and 
property-taxes. It will ibe seen from the above 
figures that working expenses are e:rlremely 
small. The total losses during 1926 were only 
180,362 marks. 

'Tlhe 8-avlings banks' own funds amounted at 
the end of 1926 to 139.0 mill. mk.s., or to 5.7 % 
of the total deposO.ts. 

The r,eal estate owned by the Savings banks 
(184 ,banks) was valued at 46.8 mill. mks. 

INTEREST RATE POLICY. 
Before the lWar, the USUM margin of interest 

for Savjngs hanks rwa·s 1 %. The reason for the 

pTesent 2 % is to be s-ought partly in the des,ire 
of the Savings banks to make good the 1000sres in 
their own fund-s caused iby inflation, pll.xtly in 
higher taxation and partly lin the circumstance 
that the Savlinga banks have heen compelled to 
write ·off a consider.8!hle proportion of the value 
of the hands purcha'sed rby them during the war, 
the l-atter having depreciated !in proportion as 
the bank rate rose. 

Although the Savings banks rega'rd it as theu
duty io shape their interest ·rate poli-cy with a 
Vliew chiefly to the. interests of their depositors, 
they have shown m.odera,tion in applying this 
pl,i.neiple and have alsQ taken into account the 
social sign~fioance of Savings banks a's granters 
'Of credit to the rural population and the work
ing and lDIiddle classes in toIWus. The fact that, 
thanks to their IQW w-orkliug expenses, the Sav
ings banks have been !able to lend more cheapJy 
and pay mOTe for deposits than the Joint Stock 
banks, h-as led to continlllal frjcti.on and 
antagonism hetween the tWQ classes of hanros. 
The interest usually paid by the Savings banks 
on deposits is at present 7-7 % %, but a down
ward tendency is apparent. The central organisa
tion of the Sav.i.n,gs hanks has recommended a 
p·olicy to the Savlings banks according to which 
they should not, in the present circumstances, 
exceed the rates ,of .interest paid on deposits by 
-the Joint Stock banks by more than % %. 
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OEN'TRAL ORGANISATIONS AND 
PUBLICITY. 

Since 1908, the Savings banks have had 11heir 
awn ,central financial org,anisation, the Oentral 
J'mnt Stock Bank of the Savings Banks, which 
is now, rin point of size, ninth amongst the 18 
banks in ,F,inland. ShaT,es in this central bank 
may be held only by Savings banks. 

Local connecting Hnks between the sca:ttered 
Sav,ings <banks are fm'med iby the nineteen Sav
ings Banks Societies. A central organlilsation of 
an intellectua:l nature, the Savings Bank League, 
has been in emstence since 1906. Permanent 
headquarters for tMs league were found in the 
capital in 1926. This org,a,nisa'tion appears to 
he destined to play an important part in 
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popularising the idea of saving and in develop
ing the technical side of Savings bank administra
tion. The league's monthly, pUiblished in the 
FinnJsh and Swediish languages, has appeared 
since 1904. 

An annual report on Savings banks, rich in 
detail and with headings in French, is published 
on ibehaJrf of the Government. From tMs the 
position of each Savings bank can be seen. In 
addition the Savings hanks issue monthly reports 
of the amount of deposits held by them, these 
being also pUlblished in this Bulletin. Further, 
the Savings banks keep their depositors informed 
of the position -BInd development of their banks 
through the agency of the local Press. 

FOREIGN TRADE IN 1927. 
BY 

VERNER LINDGREN, M. A. 

HEAD OF ,THE STATISTICAL DEPARTMENT OF THE BOARD OF CUSTOMS. 

GENERAL SURVEY. 
The foreign trade of Finland shows a very 

great expansion for 1927. The total v'Olume of 
t'rade 'WIllS about 15 % g.reater than lin 1926, 22 % 
greater than in 1925 land 32 % greater than in 
1924. 

Although sever,al of the most imllortant 
Finnish articles of export had to f'ace severe 
competition in foreign markets, export's as a 
whole maointaJned their poslition very well 8Jnd 
exceeded,lbath as reg:ards volume and total value, 
the highest fligures so :fiar attaJned by 12-13 %. 

At the same time imports increased even more 
than exports as regards volume. In 1927, indeed, 
they were about 17 % higher than their former 
highes<t level. But as prices generally had a 
falling tendency during 1927, the final result 
was such that in regard to the value of goods 

imports did not increase quite as much as the 
figure quoted 'llbove, although they grew as mUlCh 
as expoTts. 

The ,balance of trade, as caLculated officially, 
resulted lin a defi'oit f.or 1927 amounting to 45 
million marks, which is equiV'alent to about 
0.07 % of the total Vlalue of exports. If, hOlWever, 
it is borne in mind that the value of .imllorts is 
calculated c. li. f., but the V'aLue of exports 
f. o. b., ,it !Will ea.,sily :be seen that the result of 
foreign trade lin 1927, wMch ap'pears in the 
balance of trade as a slight minus quantity, 
provided a positive qUJant.ity for Finland's 
'baLance of p'aymen tJS. 

IMPORTS. 

For the last six years i:qlports have g,iven the 
f.ollowing main figures. 
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IMPORTS OF 600DS fOR USE DURIH6 A PROLON6ED PERIOD ~ 
IMPORTS fOR PROOUCTIVE PURPOSES: IMPORTS 

liliiii PRODUCTIVE MATERIALS ElllliMEANS.OF TRA('4SPORT FOR-DIRe.CT CO.I'ISUMPTIOH\liD 
Im:iI Me.ANS -OF PROOUCTIOI'I CJ OTHERS 

26.1 

1913 1925 1926 1927 

1) The figure for 1918 converted )nto present]ourrency according to the)import price index. 

Total value of imports. ~=.of I 
Year MIll. Fmk. Mill. £ MIll. .,. of 1913. 
1922 3,970 19.8 85.2 75 
1923 4,600 26.9 l22.9 un I 
1924 4,715 26.7 118.8 99 
19Z5 5,519. 28.7 139.0 106 
1926 5,668 29.8 142.8 116 I 
1927 6,367 33.0 160.4 136. 

The rise ha.., therefore, Ibeen uninterrupted I 
and great, over 80 % in the course of Dive years, 
if the volUJIIla of imports is considered. I 

What does this continued increase in the 
imports of foreign goods imply~ 

It proves 1fuat the demand ;for articles of con
sumption, foodstuffs and luxuries 'as well as Rll 
kinds of indusiri-al products, has msen greatly. 
Finland's own production of such commodities 
is advancing rapidly, hut ([lot at the same pace 
as the increased desire to purchase. The growth 
in imports also implies, above all, that the 
country is 'constantly exiending lits productive 
activities to 11 great degree, for it is in the first 
place in regard to m8JChinery, mellins of transport, 
rawmatel'lals and other articles [or produciion 
that imp-orts have been inexeased so much of late 
years. The tendency evinced by F'in'lllish troade 
in imports -during the ~ast few years in tJhe 
direction of a oomp'aratively greater importation 
of -arti'cles for productive purpos·es and especially 
·of goods intended for prolonged use, Wll·S 

partJicularly strongly marked du:r.ing 192'1. A 
few figures are gUven below to illu.strate this 

tendency. The imports of various kinds of goods 
intended for productive .purposes lis shown in the 
following ta!ble. 

Imports for 

Value. 
1927 ............ . 
1926 ............ . 
1925 ............ . 
In percentage 
of all imports. 
1927 ............ . 
1913 ............ . 

product1ve purposes. 

:Raw Machinery, Total imports 
materials means of for productive 

ete. transport etc. PIlrPOBeS. 
Mill. mu. Mill. mu. M1ll. mu. 

2,163 1,184 3,847 
2,016 914 a,930 
1,759 700 2,459 

0/. 
34 
3.9 

0,. 
19 
11 

% 

53 
43 

DurQnog rtilieperiod t9,lI3\-----U,927 tJhe 'Volume od: 
i:m(p0l"ltB ail a1il sru.oh gooidIS flIS are i([ltended 
pr.incipaliy to supply production in Finland, in
crealSled iby 715 %!; drn rtfue cliasos "l'!aJW m~tel"li:aWs 

etc." the .rise w·ag 4'1 %, but in the cl81SS "machin
ery, ID.68IIli8 10If tXlBtDiEJPort etc." it IW!8JB DlO less 1Jhiwn 

160 %. The increase WJaS consequently large, a 
view that is supported· by the fact that the 
population of 1Jhe 00untry grew during the same 
peri-od by s·ca:r.cely 12 %. - It has already been 
pointed out that a consddeI'able portion of the 
large increase in imports refers to goods wiih a 
prolonged period of use. If we separate all such 
goods, the dUTati()n of whicili may be taken aB 

not less than ten years and the importation of 
whlich. may consequently be looked upon as a 
form of invest-ment o:f capital, the follOlWing 
·figures for such imports will be obtained. 



30 No. 2 

IMPORTS OF GOODS FOR USE DURING A PROLONGED PERIOD. 

J.mports for productive p'urpOS8S ••........••..••...•............ 
of whi~h: productive materials (raw materials Mid semi-,proooets) 

of which: iron .•..•.....••........••............ 
other base metals .•..•..........•...... 
cement, briC'ks, tiles etc ................ . 
other kinds of minerals ...... _ ........ . 
other materials. ; ..••..•••............ _ 

means of production (macib.inery, tools etc.) .......... . 
of whiClh: electrical machinery •••............... 

other power producing macMnery 
agricultural and dairy machinery ..... . 
industrial productive machinery ..... . 
other means of proooction ........... . 

means of transport ..•••.............••.. ............ 
of which: ahips and boats ..................... . 

railw8iY and tramway cars ........... . 
motor vehicLes •....................... 
motor cycles and bicycles •............. 
other means of trans.port ............. . 

other imtports for productive pwrposes ............. . 
ImpOl·ts for direct consumption •.•.••.•••....•................. 

of which: raw materials and semi-products •...•............. 
furniture and similar movables •................. 
works of art, ornaments and valuables ............ . 
tools •.•••••..•••................•............. 
OIther articles ................................ .. 

TotaZ Wt,ports of goods for use during a proZonged period 

1922. 
6S4 
867 
2.05 

35 
16 

8 
3 

S31 
SS 
16 
20 
74 
3,6 

100 
23 
1 

32 
7 

37 
S6 
93 
5 

18 
4 

12 
54 

717 

Value in mill. mks. 
1923. 1924. 1925. 1926. 1927. 
798 787 897 1,S39 1,567 
313 300 31S 458 537 
246 2a5 ~7 3210 354 

39 42 50 65 82 
17 20 2.0 49 73 

6 9 8 15 16 
5 4 7 9 12 

31S S7S SU 404 541 
89 72. 72 110 207 
31 2.7 21 36 48 
30 26 44 38 50 

114 107 93 167 169 
48 40 44 518 67 

135 177 S68 3S9 4S4 
12 12. 44 51 45 
1 6 4 1 1 

58 96 170 217 299 
18 16 12 11 15 
46 47 38 49 64 
38 38 43 48 65 

150 199 151 SOO S46 
7 11 7 20 15 

23 2.6 28 34 3,7 
10 67 17 2.0 25 
24 21 20 2.8 46 
86 74 79 98 1213 

948 • 986 1,048 1,439 1,813 

Dur.ing 1927, therefore, over 1,800 mill.ion 
marks were placed in such imports representing 
investment of ,oopital, an amount that represents 
28.5 % of the t()tal value of imp·orts during that 
yea'r; in 1996 the limports representing invest
ment of capital amounted to 25.4 % of the total 
v'alue of imports, in 1925 to 1,9.0 % and during 
the last pre-war year (1913) only to 18.8 %. 
During 1927 especially large sums were invested 
in all kinds ·of electric machinery and apparatus, 
various kinds of productive machinery, motor 
vehicles and dj,fferent klinds of building materials. 

If we examine the second main group of 
imported goods, goods. fOT mrect consumption, 
we have f.irst to record the .following princli.!pal 
figures. 

From these figures it ·will he seen that in 1927 
the position had becOllIle a totally different one 
to what rt had been in the l<8.St ya....r before the 
war. At tlhat time close on 8/5 of Finland's 
imports were composed of art.icles of oonsump
tiOlD., :whereas now their share -was not even %. 
Then goods belonging to the clas's "foodstuffs 
and luxuries" represented altogether close on 
40 % of all imports, but now not even 25 %. In 
consequence of the great increase in the produc
tion of - foodstuffs in Finland dur,ing the }oast 
few years the v·olume of imports of goods belong
ing to the class "lfoodstwffs and luxuries" had 
fallen off to such an ex'tent that in 1927 it d.id 
not amount to more than 76 % of the correspond
.ing volume in 1913. 

Imports for direct consumption. 

Value. 
1927 ............ . 
1926 ............ . 
1925 ............ . 
In percentsl(e 
of all imports. 
1927 ............ . 
1913 ............ . 

Foodstuffs Industrial Total Imports 
and finished for direct 

luxuries. products etc. consumption. 
Mill. mks. lIIIll. mks. Mill. mks. 

1,00.8 1,482, - 3,020 
1,477 1,260 2,,737 
2,062 998 3,060 

'j, 

24 
39 

23 
18 

'jq 

47 
57 

If we wrish to analyse imports with a Vliew to 
ascertaining W'h<at comp~tli.on they offer for 
Finland's own production, we win find that the 
imports of such finished and semifinished 
products as may be considered to come m-thin 
the limits {)If production in Finland, were as 
follows during recent yoors. 
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lMPORTS OF ARTICLES DIRECTLY COMPEnKG WITH FINNISH PRODUCTS 
MILL 
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GROUPS OF INOUSTRY') 
x XI XIT Xfi[-XY 

') The various groups of industry refer to the table given below. 

Imports of articles directly oompeting 
with Finnish products. 

Value in mill. mks. 
1925. 1926. 1927. 

I. Agriculture ........... 639 576 552 
n. Shooting and fishing ., 30 28 24 

Total 669 604 576 
Ill. W,oodworking industry 213 37 37 
IV. Paper trade ........... 
V. F()odstuffs and luxuries 

14 18 22 

trades ............. 772 632 5817 
VI. Metal and lJUl.CIhin,ery in· 

,dustry ............ 1,009 1,.338 1,692 
VII. Textile industry ...... 589 729 815 

VIII. Oil, paint, rubber and 
tar industry ...... 387 461 43'3 

IX. Leatiher and fur :i.ndustry 134 134 169 
X. Chemica,l industry .... 74 99 99 

XI. Mineml industry •••..• 27 53 69 
XII. Clay, china and porcelain 

industry ........... 24 38 69 
XIII. Glass industry •....... 18 22 24 
XIV. Graplhic industry ...... 19 22 26 

XV. Other industries ...... 40 38 46 
Total inoostrial P"oooots 8,180 8,681 4,088 

All artiole8 8,799 4,886 4,664 

It iWlSS pointed out earlier ,in what way the 
pr-oduction of goods belonging to the class 
"foodstuffs .and luxuries" had increa:sed ;in Fin
land of late; in the figures given above we see 
a corresponding reduction of foreign supplo.es -of 
art,icles foor agriculture, shooting and fdshing; 
above all, imports of £lour were reduced. 

The most important indusltries of the country, 
the woodworking industries, have no particular 
competition of imports to face. Tlhe foodstuffs 

and luxuries industr.ies - this refers pr1incipally 
to the Hour mills - have to compete with heavy 
foreign imports ,which have, however, fallen ()ff 
during the l8JSt fetW years. On the oontrary, the 
imports of articles which oome wa.tb:in the limits 
of two other important F.innish a.ndustries - the 
textile industry and the metal and machinery 
industry - have only grown during recent 
years. The tact that the supply of textiles has 
grown, must be ,considered a sign of the growing 
prosperity of the oountry, which a steadily in
creasing local pl'oduction \W:IIJS not able to satisfy 
completely. The oC()nsideratble growth of imports 
of products of the metal and machinery trade 
may also be set down partly a,s a result of the 
progress of economic condlition'S in Finland in 
general, wthich made greater investments of 
capital in machinery and other productive goods 
pos.soible, but ,ils also to some extent a consequence 
of the prolonged interrUiption of work in the 
metal 'trade which occurred in Finland in 1927. 
The increase in .imports of some metal goods and 
of stone and day _ goods should be attrilbuted to 
the lively building oper-atioDJS that continued 
during 1927 especially tin the larger towns. 

EXPORTS. 

The pr,incipal .figures for exports during the 
last ,six year,s -are given -belorw on page 34. 
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Year. 
1922 
19.23 
1924 
19.25 
1926 
1927 

Tot a I v a I u e 0 f e x p 0 r t s. 
MIJI. Fmk. Mill. £ Mill. $ 

4,468 21.7 95.8 
4,393 25.7 117.4 
4,971 28.2 124.7 
5,673 2,9.0 140.4 
5,637 29.2 142.0 
6,32'3 32.7 159.3 

Volume of 
exports. 

0/ooU91S. 
93 
95 

113 
124 
127 
143 

No great change has occurred in the composi
tion .of exports during the last few years. The 
centre of gr,avity still lies in woOodg.oods wh:i.ch 
represent almost 60 % of the total value of Fin
land's exports; products of the p8;per tr·ade 
represent a little over 26 %, other goods 
altogether only about 14 % of the to,tal value of 
exports. The eXlact figures for exports during 
the last few years are as follows in miHion 
marks: 

Products Agricultural other Year. Woodgoods. of the pa-
per trade. produots. goods. 

1923 2,686 1;200 359 112 
1924 •..... 2,850 1,354 550 126 
1925 •..... 3,022 1,537 773 220 
1926 ...... 3,165 1,629 674 146 
1927 •..... 3,721 1,678 734 152 

In preoentage 
of all exports. 0/0 0/0 '/0 0/0 
1927 59.2 26.7 11.7 2.4 
1913 57.0 17.8 17.2 8.0 

In all these ,main groups of exported goods 
the total value was greater in 1927 than in 1926. 
In regard to the a,ctual eXiportation - i. e. the 
quantity of goods -- this did not increase in the 
case of woodgoods quite in the same ;proportion 
that the figures quoted above ind.icate; tJhe 
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pri,ceB f. o. b. secured for woodgoods were to s.ome 
extent higher in hl27 than they had been dur
·ing 1926. For products of the paper trade, on 
the other ha:nd, it wa;;; generally illl'p.ossi!ble to 

obtain as high prices as in 1926 _.- the average 
level of pr,ices was 'aJbout 3-4 % lower - and the 
increase in ihe' quantities exported dur.i.ng 1927 
was therefore actually rather greater jihan could 
be concluded froOm t.he f.igures f,or the v,a1ue given 
above. 

The follDlWing table shows whlich are the most 
important F!i.-nnish articles of export and holW 
the exports of these goods have progessed during 
the last three years. 

Goods 

Boards ..... . 
Battens ..... . 
Chemical pulp 
Paper ..... . 
Butter .... .. 
Deals ..... .. 
Pulpwood ... . 
Pitprops ••.. 
Plywood .... 
Meeh. pulp 
Hides, raw .. 
Bo:x:boards .. 
Staves ..... . 
Cal'dboaTd 
Spars ...... . 
Poles ...... . 
Bobbins 
Cbeese ..... . 
Matclh.ei! ... . 
Furs ...... .. 
Meat ....... . 
Whor-tleberries 
Sundries .... 

Value in mill. mkB. 
1925. 1926. 1927. 
936 1,012 1t25~ 
841 923 1,014 
660 7,62, 804 
676 672 682 
478 428 465 
230 220 281 
208 240 237 
161 114 235 
128 141 165 

88 96 108 
102 97 102 

66 76 86 
58 69 84 

107 91 71 
88 77 75 
69 74 63 
73 61 59 
77 51 54 
84 37 30 
17 16 21 
33 30 00 
20 17 20 

399 002 392 

"10 of total exports. 
1925. 1926. 1927. 

16.9 18.0 19.8 
1{).2 16.4 16.0 
11.9 13.5 12..8 
12..2 11.9 1.0.8 
8.6 8.0 7.4 
4.1 3.9 4.15 
3.7 4.3 3.8 
2.9 2.0 3.1 
2.3 2.6 2.6 
1.6 1.7 1.7 
1.9 1.7 1.6 
1.2 1.3 1.4 
1.0 1.2 1.3 
1.9 1.6 1.2 
1.6 1.4 1.2 
1.2 1.3 1.0 
1.3 1.1 0.9 
1.4 0.9 0.8 
0.6 0.7 0.15 
0..3 0.3 0.3 
0.6 0.5 0.3 
0.4 0.3 0.3 
7.2 5.5 6.1 

ITEMS. 
Conver8ion . of Government loan. On' 

February 11th the Gover-nment resolved to take 
up -a loan of 15 million dollar.s froOm a consortium 
consisting of the National Oity Bank of New 
York, Messrs Lee, Higginson & 00. and the Bank 
of ,Finland. The loan bears 5 % % :i.nteresi for 
a ,period of 30 years -and is to be issued at a 
price of 92% %. The actual rate is therefore 
very .nearly 1 % lower than in the cas-e of the 

The funds· obtained by means .of this loan are 
to be eDlpl,<>yed rroOr redeeming the dis-advantage
ous s'o-lCalled Scandinavian loan of 1921 which 
bears a nominal rate of in teres-t of 6 % %. Of 
thi;;; loan tWoQ-£ifths have already been repaid, 
notice having been given of the redemption of 
the balance on the 15th of A ugus-t next. 

previous Government loan which 'Was taken up Proposals to introduce new metal coinage. 
only III year and a half earl,ier. The Bank of Finland has submitted a pJ.'oposal 
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to the Government w.ith· regard to iniroducing 
new c'oins fQr small change of aluminium 
bronze of a value of 5, 10 and 20 marks. The 
proposal is based 'On the fact that the small notes 
soon get damaged and ihat before the war metal 
coinage 'Of corresp,onding value 'Was in use. It 
is intended ihat the neIW coins should circulate 
parallel to the c()rresponding notes as l'Ong as 
the latter are in demand. - The Government has 
submitted a bill concerning the proposal to the 
Diet. 

Hango harbour. Great extensions and im
provements have been made recently in the 
harbour of Hankio (Hango). The harbour itself 
has been deepened, the lea.s.t depth being 8 metres. 
A ne!w ,p!ier, 300 metres long and 80 metres broad 
at tlie narrowest point, ;as well as a s-maIler pier, 
50 metres in length, have been constructed. 
}'urther,a l,arge new warehouse has been built, 
new railway sidings have been laid dOlWn and two 
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snOlWs.torms again made t1"affic difficult. N aviga
tion is kept open at Helsinki (Helsingfors) via 
P.orkkala, the ice-breakers Jaitkarhu and Tarmo 
rendering a'ssisiance. OutsJ.de Hanko (Hango) 
there 'rs a ,band of broken J.ce, but beyond that 
the sea is open; when neceesary, help is given 
by the ice .. breaker Sampo. The i,ce-'breaker Mur
taja has again been through the channel in the 
ice between Turku (Abo) and Hanko. The dif
iliculties of shippfing lWestward 'Past the Ahvenan
maa (A1and) islands have also been conSiiderllJbly 
Jncreased by snQIWst'Orms; the ice-breakers Apu 
and Voima give assisian;ce at various points. 
North of Aland -navigation is completely closed. 

.. 
Increase of capital. TammBrfoTs LinnB- och 

J B'rn-Manufaktur AktiB Bolag has decided tQ in
crease its capital from 70 to 100 million marks 
par,tly by issuing 5,000 ,new shares 'Od: 2,000 marks 
each at 4,000 marks, and partly by distributing 
bonus shares to a n-ominal value of 20 million 

new eranes have been erected. These extensions, marks. 
'Of course, make lit po'S'sible for this importa-nt .. 
winter harbour all the better to . meet the great 
demands made an it iby the advancing wJnter 
season. 

Ice conditions and shipping. The average 
,temperature in January was rather above normal 
in the greater part of the country. During the 
last week in January the ice was set in motJon 
owing to the winds, so ,that navigati'On at sea 
could not be carried on 'Without the assistance of 
ice-breakers. The channels cut :by the ice-lbreakers 
inside the islands were, h'Owever, easily navigable. 
At the end of the month the ice condJitions 
beoome easier, but in the mJddle of February 

A.b. VartsiHi. Oy. At a shareholders' meeting 
held recently Ab. VartsiIa Oy. resolved to reduce 
the nooninal value of the company's shares !from 
300 to 200 marks. As the capital will be reduced 
<by SUM means to 16 million marks, the meeting 
decided .to raise it to 24 milIJ.,on marks by issuing 
40,000 new shares at par. This measure was 
undertaken in 'Order to strengthen the posiiiQU 
'Of ihe company and to finance the purchase of 
the maj'Ority of shares in .Alb. Ferraria Oy. This 
pur-chase 'will enabl,e the oomp,anies to cooperate 
more closely and to utilise their productive 
cap'ac.ity more ef.fect.ively and eoonomi,cally. 

• 
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