
oreign Trade in 1926, p. 22. 
Local 6o'Dernment in the Finnish Towns, p. 27. 

BANK OF FINLAND 

MONTHLY BULLETIN 
No. 3 MARCH 1926 

THE FINNISH MARKET REVIEW. 

T.HE MONEY MAIRlKiET. 

During February the money marik.et became 
somewihat tighter. This is usually the case at 
this time of year, when work in the forests, a's 
well as those tbranches of industry, which work 
for the spring season, demand credit in a great 
measure. This year the position has been ac
centuated by the exceptionally bad ice condi
tions, which interfered Wlith expol'ts and thereby 
tied up credits. In ·addition, the second half of 
the income 'and 'property tax in the clllpitail. was 
paid to the State dUll'ing February. The exten
sion of en<terprise in v'arious branches with the 
consequent numerous increases of share ClllpitaJ, 
occasioned Iby the easier state of the money 
market especially during autUJIDIh, also affected 
the mar~et. Taking these circumstances into 
consideration, the posi,tion is very mvourable. 
lit is to be expected that the tension Which is 
felt at present to a certain degree, will be re
lieved in the spring, when exports are restarted, 
and the former tendency towards a gradual 
easing of the money market !Will continue. 

The greater domand £Or credit sholWs itself 
in an increase of 77.2 million marks in the cre
dits gI'an1Jed by the Joint Stock banks. At the 
same time deposits fell off to an amount Olf 14.4 
million mar~s, ,so that the strwin was increased 
:by 91.6 million marks to ·1,106.3 millions. A 
year ·ago, wihen the tensi'on had already been 
relieved consider·wbly, it was .stiilll 1,318.5 million 
marks. The reduction ,in d,eposits w.as due solely 

to changes in the accounts of home corres
pondents ·and tin current accounros. On the 
other hand, wctUlal deposits and sa.vings accounts 
recorded a normal increase of 6t2~9 million 
marks. The han~s secured the means for in
.creased credits partly !by reducing their cash, 
partly by raising their net indebtedness rubroad, 
'and partly by resorting 'again ito the Bank of 
Finland. 

In regard to the position of the Joint Stock 
banks towards foreign countries it will be observ
ed thlllt their indabtedness grQW iby7.3 million 
marks, while their foreign balances feN 0'££ by 
43.5 million marks. The net indebtedness aihroad 
wa:s thus increased by 50.8 millions to. 2215.5 
million mar~. Although a considemble nise 
has occurred sin-ca the miIJJimum was reached at 
the end of October bst, it Mould the remember
ed that the .figures foOr this year are con.sider
aJbly below those for the same time durin.g tthe 
IllJst few year's, for the n.et -foreign ind.ebtednesf! 
of the bankis amounted to 304.8 million marks 
at the end of February, 19125, 6711.3 millio.n'll in 
19'24, and noO less than 9'5t3.6 miIllions cin 1923. 

In the lposition of the Bank of Finland, too, 
the tightening of 1ili.e mo-ney market, usual at 
this titme of year, is ail.ao lIIp;parent. The total 
cr,edits of the Bank rose during February by 
809.4 million -marks. The greater. :part of this, 
513.5 million marks, re£erTed to .credits to. the 
Joint Stock banks. ..AIlithough re-discounts thus 
show an apprec~alble in.crease, which continued 



dUl'ing the first weeks in Marc:h, they onl~ 
amounted to %.9 million marks at the end of 
February, 'as compared with ~2:5.8 millions a 
year earlier and 32.7.9 millions two years earlier. 
This growth ·of credits led toa rise in the note 
circulation ·of 508.3 million marks, which is, 
however, leEls than uSUJall duriIllg the month 
under r.eview. The note reserve, which in
creased during January, was reduced lI.gain by 

. approximately the same amount, 47.8 million 
mal'lks, to 7ffl.7 milli.ons. .Tlhe Bank's reserve 
of foreign currerucy wasred1l'ced by 134.2 million 
marks, but this is due entirely to the changes 
,in the foreign credit, as was pointed out in the 
prev:ious market revliew. Apart from this reduc
tion, whi:ch is halanlOOd bya co·rresponding 
decrease ,in tJhe loia'biil·ities, it will be seen that 
the reserre of foreign currency was increased 
by 7.3 million marks duriIlig February, only, 
h'Owever, to ibe reduced in the iil'st week in 
Mar.ciliby 23.3 mi}lion marks. Thanks to the 
second half 'Of the income and property tax 
coming in in Hel'sinki (Helsingfors), the 
Government .slightly increased its balance on 
current ·a,ccount. 

,The movement of the level of prices was not 
un.if.orm, as the oost of living index rose 9 

points, while the wholesaleprioo index fell 3 
pO'in!1Js. The rise in pri,ees principally affected 
f.oodstl1i£s, particularly animwl foodstuffs, 
whereas prices 'Of a number of other comanodi1:iies 
recorded a .SlIight drop. 

'l'RlAiDEA!NiD INDUSTRY. 

,Trade w:i,th £Ol'eign countries, as is usual at 
this time of year, wasq.uite smail. The total 
turIlloV'er, 453.8 million marks, was r·ather less 
than in. 1925, ibut greater than in the two 
previous years. The value of imports amounted 
to 272.5 million marks, :wbJile the value 'Of 
expol'ts, which are axffected more iby the difficult 
ice conditions, was no more than 1811.3 millions. 
In this way a sur,plus of imports arose, amount
ing to 91.2 mi1JliJon marks. During the fir'st two 
m'onths of the year t.b.e 'surplus of imports 
total!led HU.3 million marks as against 144.5 

millions in 1925, but 3'19.3 millions in 19.2)4 and 
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211,8.3 millions in 19:23. Owing to the bct that 
foreign trade, es-pecially eX'pol'ts, is' of a seas-onal 
n.ature, it is, of COUJ.1se, iIIllP'ossiJble as yet to 
form 'any opinion 8!S to how the tur.nover will 
sha~e for the whole year. If the eX'port figures 
for various groups .of gQods during February 
are compared with t.he corresponding figures a 
year before, it will be noticed that exports of 
woodgoods and prQducts .of the paper ,industry 
have fallen off to some extent, while on the 
other hand exports of animal foods;turffs, above 
all butter, sh'ow increas,ed figures. 

:The timber market ,was quiet during the last 
f.ew weeks and business has only been done to 
a limited. extent. As, how-eV'er, Russ,ian timber, 
which has ,evoked most interest up to tihe 
,present, has now, in all Iprobability, been 
di~posed of to the greatest extent, a livelier 
demand for Finnish ,goods may be ex>pected. 
Altogether 400,000 s'tandaDds ofs8.iwn timber 
had been sold from 'Finland by the middle of 
:MaJ.1Gh £or shlipment a:t first open water, which 
is almost, the 'Same f,igure as for. last year. 
Sales are di,stributed Illmong different countries 
in such a .way that England has bought about 
17.5,000 ·standards, H'Olland 7,6,000, Fl'1aTIce 
45,000, Belgium 37,000" Germany ·22,000, 

Denmark 1;4,000 and Spwin ahout 1J1.,000 

s·tandardl;. The level of prices has remained 
unchanged. 

T'he oellulose market ·is v·ery £a,vourable and 
the demand fQr goods ,for delivery .both .this 
year and next, has been good. Ow.ing to cart.ain 
new construction the 'production is estiJInat.ed 
to increa,se by rubout to % this year as compared 
with last. The hard winter has, however. 
presented great dH£iculties, as it has made 'it 
Lm,po.ssible .always to deliver up to date, whi~h 
·is a point of grea,t import,aruce to foreign buyers. 
In the pa;per market no change has taken 

place. 

'TiHE LABOUR MARLKE·T. 

~The state of the lalbour Imarket .is quiet and 
satisfactory for the time of year. The number 
of uneIIllP'l'Oyed is ,considerwbly small-er than at 
the same time in 1.9211). 



No. 3 3 

CONTENTS OF THE TABLES. 
I. MONEY MARKET. 

[ 
Ill. FOREIGN TRADE_ 

Bank 01 Finland: 
1. Balance sheet. 
2. Note issue. 
3. Note circulation and foreign correspondents. 
4. Note reserve and home roans. 
5. Rediscounted bills and balances of current 

accounts. 
6. Rates of exchange. 

Joint Stock banks: 
7. Home deposits. 
8. Home loans. 
9. Position with regard to foreign countries. 

10. Position of the banks towards foreign countries. 
11. Clearing. 
12. Deposits in the savings banks. 
13. Deposits in Post Office Savings Bank and 

on Cons~mers' Co-operative Societies' Savings 
Account. 

14. Changes in Number and Capital of Limited 
Companies. 

15. New risks insured by Life Assurance Companies. 
16. Helsingfors Stock Exchange. Bankruptcies. 

Protested Bills. 
17. Stock Exchange index. 

21. Value of imports and exports. 
22. Value of imports and exports in different 

groups of goods. 
23. Imports of the most important articles. 
24. Exports»»» » » 
25. Foreign Trade with various countries. 
26. Import-Price index. 
27. Export-Price index. 
28. Index numbers for quantities of imports and 

exports. 
29. Value of imports and el.llorts divided according 

to the purpose of the goods. 

IV. TRAFFIC. 
30. 
31. 

Fore~ shipping. 
Shippmg wltb various countries and passenger 
traffic. 

32. Railways, goods traffic and rolling stock. 
33. Railways' revenue, expenditure and traffic 

surplus. 

V. LEVEL OF PRICES. 
34. Index number of cost of living. 

u. STATE FINANCES. 
35. Wholesale Price Index. 

18. National Debt. 
19. Total state revenue 
20. Miscellaneous State 

Customs. 

and princi~al groups. 
receipts collected by 

VI. LABOUR MARKET. 
36. Number of unemployed. 
37. Cessation of Work. 

SOME ARTICLES IN EARLIER ISSUES OF BANK OF FINLAND 
MONTHLY BULLETIN. 

1924 No. 
» Elements of the Finnish Wholesale Price 

1. Finnish Currency during 1923. 11925 No. ') The law for Applying the Finnish Cus
. -toms Tariff. 

» 
» 

1925 

• 
,) 

Index. » 
2. Results of the Bank of Finland for 1923. '[ 
» The Foreign Trade of Finland in 1923. 
3. Winter Traffic to Finland. 
4. The Finnish Joint Stock Banks in 1923. 
5. The Water Power Plant at Imatra. 
6. Finnish State Finances. 
7. The Mineral Resources of Finland. 
8. FiIinish Savings Banks. 
9. Assets and Liabilities of the Finnish 

Munici'pal Boroughs in 1923. 
» The CIvic Guards of Finland. 

10. Main Regu!a.tions in the Finnish Laws 
Governing Finance. 
Net Revenue and Expenditure of the 
State in 1923. 

11. Professor Cassel on monetary reform 
in Finland. 

» 
» 
9 

Finnish Import and Export regulations. I » 
» Finland's Industry in 1923. I » 
12. Agricultural Co-operation in Finland. 

Tile New Tariffs of the Finnish State » 
Railwavs. /1 1926 

1. Finnish Currency in 1924. 
» Results of the Bank of Finland for 1924. 
2. The Forest Resources of Finland. i 
» Foreign Trade in 1924. . 
3. Finland's balance of Payments for 1923. I 

. ) 

') 

» 

') 

» 

4. A Proposal for the Restoration of the 
Gold Standard in Finland. 

') The Finnish Budget for 1925. 
5. The Finnish Joint Stock Banks in 1924. 
6. Finnish State Finances . 
» The Finnish State Railways in 1924. 
7. Handicraft in Finland and its Relation 

to large-scale ]danufacture, 
8. Finnish State Property. 
» Finland's Balance of Payments for 1924. 
9. The Financial Means of the State of 

Finland. 
» State Banking Control in Finland. 

10. Consumers' Co-operative Societies in 
Finland. 
Net Revenue and Expenditure of the 
State in 1924. 

11. The SaWlllill Industry in Finland. 
» Business Organisations in Finland. 

12. The Re-introdnction of Gold currency in 
Finland. 

» The Finnish Budget for 1926. 
1. Economic Questions before the Diet in 

1925. 
') Results of the Bank of Finland for 

1925. 
~. Finland's Official Statistics . 
,) The Level of Prices in Finland in 1925. 



No. 3 

STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

, 
I 1925 1926 

Mm. Fmk Mill. Fmk 

I 31/12 2% I 27/2 I Bfa I ]1;/3 

ASSETS. 
! 

I. Gold Reserve .................................... 331.6 331.7 33l.8 331.8 331.7 
Foreign Correspondents and Credit abroad .......... 1408.0 1196.5 1226.6 1203.3 1180.8 

11. Foreign Bills .................................... 101.6 84.7 80.1 

I 
84.4 79.0 

Fore!f Bank Notes and Coupons .• , ............. 1.5 0.6 0.6 1.0 1.1 
Inlan Bills.. ................................... 424.1 501.2 509.0 515.2 516.5 

Ill. Loans on Security ................................ 31.1 31.7 31.7 31.2 31.2 
Advances on Cash Credit ........................ 23.7 26.3 26.4 27.1 27.3 
Finnish State Bonds in Finnish Currency ............ 325.2 237.5 237.5 237.5 237.5 
Other State Obligations 1) ........................ 36.0 24.0 24.0 24.0 24.0 
Bonds in Foreign Currency ...................... 17.6 104.9 104.9 104.9 104.9 

» »Finnish » ...................... 12.5 12.5 12.5 12.5 12.5 
I Bank Premises and Furniture .................... 12.0 12.0 12.0 12.0 12.0 

Sundry Assets .................................. 93.1 56.6 56.9 56.6 58.9 
Total 

1 

2818.0 2620.2 2654.0 2641.5 2617.4 
LIABILITIES. 

Notes in circulation ................................ 1309.3 1299.5 1349.9 1365.3 1363.4 
,Other Liabilities payable on demand: 

8.1 6.0 9.7 7.2 5.1 Drafts outstanding .............................. 
Balance of Current Accounts due to Government .. 505.7 472.5 455.1 408.4 396.9 

» » » » » » Others ........ 51.4 50.7 46.0 64.4 50.7 
Credit abroad .................................. 256.2 114.6 114.6 114.6 114.6 

I 
Foreign Correspondents .......................... 10.6 4.2 4.8 4.0 4.5 
Sundry Accounts .•............................... 30.6 13.5 14.0 13.1 16.6 

Capital ............................................ 500.0 500.0 500.0 500.0 500.0 
Reserve Fund ...................................... 50.7 133.4 133.4 133.4 133.4 
Bank Premises and Furniture ........................ 12.0 12.0 12.0 12.0 12.0 
Earninr less Expenses ••..................•...•...... 

I 
82.7 13.8 14.5 19:1 20.2 

Accrue interest •..........•.............. ; .......•. 0.7 - - - -
Total 11 2818.0 11' 2620.2 1 2654.0 1 2641.5 1 2617.4 I 

')'Balance, free 01 Interest, of the reimbursement, which according to a resolution of the Diet the Government makes to the 
Bank of Finland for special Russian J1abllltles, already written off. 

2. - NOTE ISSUE OF TUE BANK OF FINLAND. 

11 

1925 

1 

1926 
31

/12 23/2 I n/z I 8/. I 15/3 

RIGHT TO ISSUE NOTES: I 
Gold Reserve and Foreign Correspondents •......... i 739.6 1528.2 1558.4 1535.1 1512.5 
Additional Right of Issue ........................ i 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 2939.6 2728.2 2758.4 2735.1 2712.5 

USED AMOUNT OF ISSUE: 
1 Notes in circulation .............................. 1309.3 1299.5 1349.9 1365.3 1363.4 

I Other Liabilities parable on demand .............. 862.7 661.5 644.2 611.7 588.4 
1 Undrawn Amount 0 Advances on Cash Credit •..... 4.2 2.6 2.6 1.9 1.7 

Total 2176.2 1963.6 

1 

1996.7 1978.9 1953.5 

NOTE RESERVE: 
Immediately av.ailable .......................... 90.6 ·151.1 I 151.4 156.8 155.6 
Dependent on increased supplementary Cover •..... 672.8 613.5 610.3 599.4 603.4 

Total 11 763.4 11 764.6 1 761.7 1 7156.2 1 759.0 

Grand total 11 2939.6 11 2728.2 1 2758.4 1 2735.1 1 2712.5 

Bank Rate since October 301926, 7 1/. 0/0. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 
, 

I End I Note Circnlation Fur e i g 11 Cor res I' 011 den t s ') End 
of I 

MDI. Fmk Mill. Fmk of 
Month 1913 1 11)24 1 1925 I 1926 \ Monthly 1 1913 i 1924 1 1925 1 1926 1 Monthly Month 

1 Movement , Movement 

[117.5] [1352.4] I 
17.7 1 

[60.4] [607.2] 
Jan. 114.4 1 279.5 1205.5 1291.6 - 55.1 671.5 867.1 1360.8 - 47.2 Jan. 
Febr. 119.6 1 376.3 r 1288.0 1349.9 + 58.3 53.7 926.3 906.8 1226.6 -134.2 Febr. 

. March 116.0 1 399.5 I 1 383.7 53.6 797.7 858.6 March 
: April 110.6 1384.5 1382.0 49.6 654.4 1131.7 April 
. May 118.2 1361.3 1336.1 48.5 538.7 1089.1 , May 

June 114.9 1305.1 1286.0 48.7 367.4 1018.1 I June 
July 109.9 1261.4 1252.1 52.1 572.2 1024.0 , July 
Aug. 109.4 1273.3 1268.2 , 

51.9 471.9 999.5 . 
I 

i Aug. I Sept. 112.0 1278.8 1279.5 i 58.5 446.8 1088.3 I' Sept. 
Oct. 109.2 1257.5 1271.2 1 64.9 -510.5 1265.9 I Oct. 
Nov. 

11 

112.3 11227.7 1 1253.1 
I I 

62.9 609.0 11308.6 
I I 

11 Nov. , 
Dec. 113.0 1 249.9 1 309.3 58.5 793.9 1408.0 Dec .. 

') Credit balances with foreign correspondents. From Febr. 1924 InclUding the Credit a.broad, which a.mounted to 244.8 mill. mk. 
to la.nua.ry SIst 1926, 266.2 mill. mk. to la.nua.ry 31st 1926, a.nd ha.s since a.mounted to 114.6 mlll. mk. 

4. - BANK' OF FINLAND. NOTE RESERVE AND HOME LOANS. 

End Noh Reserve Home l.oan8') End 
I of MIll. Fmk ! MDI. Fmk of 

Month 1913 1 1924 1 1925 1 1926 1 Monthly 1913 1 1924 I 1925 1 1926 1 Monthly Month 1 
Movement Movement I 

I . 11 
I 

[16.0] [378.11] [115.2] [716.6] I 

Jan. 17.2 473.4 586.3 809.5 + 46.1 114.9 627.5 613.6 477.7 - 1.2 Jan. I Febr. 23.6 442.0 593.1 761.7 - 47.8 119.2 631.4 604.6 567.1 + 89.4 Febr. 
March 22.2 382.8 539.7 120.8 710.9 653.1 March 

1 

~ril 23.0 350.2 671.7 121.5 766.4 544.6 Aril 
ay 18.6 233.8 767.3 126.4 926.3 4380 ?1ay 

June 26.2 184.7 764.5 119.6 1006.4 420.2 June 
July 32.8 502.4 820.2 113.4 677.1 371.2 July 
Aug. 37.7 378.9 792.2 108.9 814.6 390.0 Aug. 
Sept. 42.9 347.1 747.4 104.5 855.2 377.6 Sept. 

1 Oct. 

11 

45.2 359.0 911.0 

I 
102.9 788.2 350.1 Oct. 

I Nov. 46.4 344.9 864.0 103.9 I 777.61 363.9 I I Nov. 
! Dec. 41.2 597.5 763.4 110.0 i 551.1 478.9 . Dec. 

" Inland Billa, Loana on Security and adva.nces on Ca.sh Credit. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

I 
Redisoounted Bills ') 

I 
Ba.lance of Current Accounts Bala.nce of Current Accounts due 

End due to Government to others than Government End 
of MW. Fmk I . MRI. Fmk MIll. Fmk of 

I Month Month 
19131192511926 1 ~~:'~t. 19131192511926 1 M~~~t 19131 1925 1 1926 \ Monthly Movement 

I 
1 I [12.21 [158.1] 

, 
[23.1] [158.0] [4.7] [45.8] , 

Jan. 14.2 232.0 22.4' - 3.5 20.1 284.2 441.9 - 63.8 4.9 53.1 47.9 - 3.5 Jan. 
I Febr. 15.5 225.8 '/5.91 + 53.5 17.7 227.1 455.1 + 13.2 3.6 49.7 46.0 - 1.9 Febr. 

March 18.3 276.9 20.1 115.9 4.3 68.4 March 
April 17.5 201.1 22.5 245.2 3.6 83.6 ~ril 
May 23.1 144.2 17.7 186.4 

1 
I 3.4 34.9 ay 

June 20.3 111.7 i ,18.2 148.9 
11 '4.4 51.0 June 

July 17.3 51.0 li 19.0 95.31 I 

1 5.2 93.1 July 
Aug. 16.7 50.2 I: 18.1 157.8 

I 4.5 33.2 Aug. , 
Sept. 16.0 52.8 '17.9 219.7 I 

1 

i 4.8 87.1 Sept 
Oct. 13.6 ~3.7 !I 27.3 255.21 !: 4.7 73.5 'Oct. 
Nov. 

11 

14.7 I 11.6 11 23.1 I 321.6 1 
I 11 

4.3 
1
110

.
4

1 I 
Nov. 

I 
Dec. 15.2 25.9 I 20.7 505.7 5.7 51.4 Dec. 

The figures In bmckets [ ]Indlca.te the position at the end of the previous yea.r. 
') Inclnded In home loa.n~\. see table 4. RediBcounted Bills for 1913 a.ccording to Finland's Officia.l Statistics VlI, D, Bank 

Statlstlca, for 1926 a.nd 1926 accorQlnll to the monthly balance sheets of the Bank of Flnla.nd. 
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6. - RATES OF EXCHANOE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAOE. 

I II New I I Stock-I . I Bros-I Amster-[ I I Copen- I I1 I I I I Month I York London holm ParlS sels dam Basle Oslo hagen Berlin Prague I Rome RevaJ Rlga 

i924 1 39: 701193: 2311 064: 071766: 131766: 1311595: 991 766: 1311 0~4: 0711 064: 071945: 841804: 541766: 131 - 1766: 13 

Aver_ 39: 861176: 231057: 93 208: 73185: 691526: 12 728: 35' 557: 02 668: 50 - 119: 561176: 061 10: 22769: 65 
1925 
Febr. 39: 70 189: 551070: 17 210: 65 202: 52 1596: 42765: 81 606: M 708: 08955: -119: 67166: 17 10: 65 765: 68 
March 89: 70 189: 66 1 070: - 206: - 201: 94 1586: 48 765: 48 613: 08 717: 94 955: -119: - 164: 32 10: 68 765: 92 
April 39: 70 190: 47 1069: 74 207: - 201: 78 1587: 63768: 35 641: 96 733: 39 955: -119: -165: 70 10: 70 768: 61 
M"ay 39: 70 192: 85 1 062: 71 205: 71 200: 28 1 597: 58 769: 56 669: 50 748: 42 955: - 119: - 164: 58 10: 65 770: 21 
June 39: 70198: 091 068: 81 190: 50187: 77,1596: 02771: 79 675: 90 759: 08955: -119: -155: 63 10: 65771: 92 
July 39: 70 193: 081067: 07 187: 76 184: 93 1594: 48771: 96 718: 56 84 7: 81955: -119: - 148: 19 10: 65 772: -
Aug. 39: 70 193: -1067: 73 187: 60 181: 25 1599: 71 771: 67 748: 10 927: 96 955: - 119: - 148: 92 10: 66 769: 65 
Sept. 39: 70192: 551065: 87187: 79176: 151598: 63 768: 25 837: 27 980: 62 255: -119: -163: 77 10: 70767: 69 
Oct. I 39: 70 192: 44 1 064: 69 177: 94 180: 33 1 598: 11 766: 72 806: 56 978: 19 955: -119: - 161: 96 10: 70 767: 26 
Nov. 39: 70 192: 55 1063: 10 158: 66 180: 721698: 90 766: 46 809: 20 990: 08955: - 119: - 162: 28 10: 68 767: -
Dec_ 89: 70 192: 711 064: 66 149: 62 180: 98 1 597: 96 767: 50 809: 24 990: 32 954: 80 119: - 163: 88 10: 65 767: 48 
1925 
Aver. 
1926 
Jan. 
Fehr. 

39: 70191: 861066: 60 190: -189: 691596: 59768: 52 714: 19 844: 33 954: 98119: 30,,160: 94 10: 67768: 37 

39: 70 198: 041 064: 35150: 65181: -1 598: 08 768: 42 810: 54 988: 21 950: J 119: - 163:'- 10: 65 768: 67 
39: 70,193: 251 064: 17146: 77181: -1593: 63 766: 27 828: 501011: 04 950: -1119: -162: 79 10: 65766: 50 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

11 

curre:mlF'.:nts 1) 1 D elur. ~':;,-: I) 11 Tot alii . M~=t I End of 

=t~ 1918, 1925 , 1926 -1'"'9""'"'13=--,-1""'9'='25==--,---"-19=2=6- 1913 I ~2~i 1926 192,5 I 1926 Month 

Jan. 
Febr. 
March 

I ~;il 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dee. 

[M.s] [1 705.9] [591.0] [3696.0] [645.8] 5401.9] , I I 
57.9 1601.9 1341.8 595.9 3747.5 4259.8 658.8 6349.4 5601.1; - 62.5 + 136.3i Jan. 
54.8 1477.3 1265.0 599.6 3799.9 4321.7 654.4. 5277.2 5586.7 - 72.2 - 14.4. Febr. 
56.8 1432.8 603.3 3892.6 660.1 6325.4 + 48.2 March 
54.s 1484.9 603.3 3939.8 657.6 5424.7 + 99.3 April 
65.8 14472 601.6 3948.4 657.4 6395.6 I - 29.1 M"ay 
55.6 1485.3 609.7 4071.1 665.3 5556.4 "I' + 160.8 June 
55.7 1585.4. 613.3 4093.0 11669.0 6678.4 + 122.01 July 
57.7 1518.0 615.8 4082.3 673.5 6600.3 I - 78.1 Aug. 
57.9 1488.7 612.8 4070.3 I 670.7 6559.0 1 - 41.3 Sept. 
59.7" 1453.1 611.7 4062.0 !I 671.4. 5515.1 li - 43.9 Oct. 
58.1 1398.6 605.3 4071.9 668.4. 5470.5 1- 44.6 Nov. 
54.6 1296.4 619.2 4168.4 678.8 5464.8 - 5.7 Dec. 

Tables 7-9 according to Finland·. OflJcJal StatlstiaJ VII. D:· .Bank Statistlcs. The figures In brackets [ ] Jndlcate the positiOD 
at the end of the previous year • 

• ) Actual current aceounts and home correBpondents. - "> Deposit accounts and BSvlngs accounts . 
• In the tables 7-9 Mortgage banks are not Included. 

8. - HOME LOANS ORANTED BY THE JOINT STOCK BANKS. 

End of 
Month 

i 11 [283,7] [2034.4.] [453.3] [4736.0] [737.0] [6770.4] I' I 
I Jan. 290.2 1944.1 1943.5. 459.8 4710.1 4672.3 750.0 6654.2 6615.8 -116.2 + 97.4 Jan. 

1 

Febr. 292.1 1903.0 1941.3 465.4 4692.7 4751.7 757.5 6595.7 6693.0 ,- 58.5 + 77.2 Febr. 
March 294.7 1911.5 467.2 4747.9 761.9 6659.4 ;, + 63.7 March 
April 298.1 1933.1 472.8 4759.0 1 770.9 6692.1 1 !! + 32.7 April 

I 
May 1 301.4 1968.0 I 478.5 4737.4' '779.9 6705.4 I ;1 + 13.3 May 
June 297.1 1969.2 ,. 474.9 4794.9 772.0 6764.1 :, + 58.7 June 

,July , 289.0 1985.3 [1 470.1 4782.6 759.1 6717.9 '1- 46.2 July 
'Aug. I 281.3 1946.9 472.3 4756.4 753.6 6703.3 - 14.6 Aug 

I 
Sl'pt. 278.4 1950.4 !! 470.5 4728.3 748.9 6678.7 - 24.6 11 Sept. 
Oct. 278.J 1891.8 477.7 4660.7

1 

755.8 6552.5 i -126.2 Oct. 
Nov. 275.11 1818.9 473.4. 4713.8 749.3 6532.7 '1-- 19.8 Nov. 

, Dec. 274.1 1928.2 i :i 469.3 4590.2 .! 748.4 6 518.4 ! - 14.S Dec . 
• ) Home loanB. caBh credits and home correspondents. 



No. 3 7 

9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREION COUNTRIES. 
-_.-

I 
I 

I Credits') Indebtedness ") Net Claims a+) and Net In- Monthly Movement 
End of MIll. Fmk Mill. Fmk 

I 

. debte neBS (-) 
of Net Indebtedness End of I 

Month 
Mill. Fmk Month 

1913 1 1925 1 1926 1913 1 1925 1 1926 1913 1 1925 1 1926 1925 1 1926 1 

1 , 
! 

[32.9] [129.1] [15.7] [451.5] [+ 17.2] [-322.4] 
22.41-

! 

Jan. 30.1 141.0 159.6 14.7 441.0 334.3 + 15.4- -300.0 -174.7 - 18.9 Jan. 
Fehr- 30.4 122.9 116.1 17.2 427.7 341.6 + 13.2 -304.8 -225.5 + 4.81 + 50.8 Febr. 
Mare.h 27.8 99.5 17.6 399.9 + 10.2 -300.4 - 4.4 March 
Aril 26.7 109.3 23.1 408.7 + 3.6 -299.4 - 1.0 ~ril ~y 27.5 81.7 

I 
27.7 413.1 - 0.2 -331.4 + 32.0 ay 

June 32.2 83.0 26.0 421.7 + 6.2 -338.7 + 7.3 June 
July 40.9 122.2 , 19.7 384.4 +21.2 -262.2 - 76.5 July 
Aug. 50.5 122.0 

I 

16.1 356.4 +34.4 -234.4 - 27.8 Aug. 
Sept. 52.1 139.8 15.6 380.6 +36.5 -240.8 + 6.4 Sept. 
Oct. 53.8 232.6 20.1 341.6 +33.7 -109.01 -131.8 Oct. 
Nov. 50.5 180.6 

I· 
20.3 337.8 +30.2 -157.2 + 48.2 Nov. 

Dec. 49.5 140.9 16.2 334.5 +33.3 -193.6 + 36.4 Dec. 
The figures in brackets [ ] indicate the position at the end of the previous year. 
') Balanoes with foreign correllPondents and foreign bills. _.) Due to foreign correspondents. (90-95 ", foreign deposits in Fmks.) 

10.- POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.1) 11. - CLEARING. 2) 
Net Claims (+) aud Net Indebtedness (-) 

Monthly 1 

End of Mill. Fmk Movement 
Month 

I I 1923 I 1924 I I 
of Net 

1921 1922 1925 1926 Claims , 

1925 1926 

Number I Amount N~mber I Amount 

Month 

Jan. t 620.1 - 656 •• -169:0 - 40.9 + 323.1 +1026.6 - 22.5 1 

Febr. 511.0 - 668.0 -166.9 + 2.2 + 344.1 + 961.8 - 64.8 
March 578.8 - 715.3 -185.4 - 25.5 + 297.4 , 
April - 709.0 - 733.3 - 261.3 - 161.4 + 571.4 1 

May - 773.1 - 791.1 - 335.2 -222.6

1

+ 503.5 
June - 840.1 - 831.6 - 394.2 - 387.4 + 446.5 

1 July - 872.2 - 780.5 - 472.1 -122-9

1

+ 545.5! 
, Aug. - 944.7 - 767.6 - 552.0 -179.5 + 559.6 
: Sept. - 920.8 - 529.0 - 535.8 -198.1 + 653.4 
. Oct. - 825.7 - 67.0 - 389.3 - 98.01+ 960.4 
: Nov. + 11.8j+ 995.9 

Mill.Fmk Mill.Fmk 

94013 1393.9 105650 1405.0 Jan. 
78602 1162.7 93689 1212.1 Febr. 
95564 1169.9 March 
97427\1 279.6 ~ 104065 1 229.3 . ay 

103 634 1237.8 1 June 
103 683 1 344.4 July 
97325 1225_4 _ Aug. 

103485 1329.4 Sept. 
112735 1618.3 Oct • 
106564 1390.2 Nov. 

I Dec. 
-783.3

1
- 80.71- 141.2 

- 696.41- 220.7 -128.0 + 229.3,+1 049.1 114678 1575.2 Dec. 
11209775115956.111 I Total 1 

') The figures indicate the IlPBitlon towards foreign countries of the Bank of Finland (balances with foreign correspondents and 
foreign bills are taken into account as well as credits due to foreign correspondents) and of the Joint Stook Banks (net claims or net 
indebtedness; see table 9 above). . 

") Indicates the clearing operatiOns joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the 
Bank of Finland. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

II1 In the towns I In the country 

~:!~f Ir ___ ---.---Mill_._F-,-mk-,-___ 1 MIll. Fmk 

11 1924 1 1925 1 1926 19241--1925--1 1926 

1 ;n~ ~~ 1 M~~~t 1 

~ B) 1925 I 3)1926 I 1925 1 1926 I 
! 

Jan. 1 

Febr. I 

r~1 ~e 
July:, 
Aug. 'I 

I Sept .. ! 

I 
Oct. " 
Nov. 
Dec. 

718.7 
724.5 
736.1 
745.8 
748.2 
750.3 
758.2 
761.6 
761.3 
7659 
765.1 
816.7 

831.9* 
840.9* 
854.7* 
859.7*. 
859.9* 
863.2* 
871.8* 
876.0* 
876.6* 
880.8* 
883.0* 
884.2* 

907.4* 891.2 998.2* 1076.4* 
921.8* 901.2 1 008.5* 1095.5* 

909.8 1022.4* 

1609.9 1830.1* 1983.8* 1+ 26.) + 44.8*1 
1 625.7 1 849.4* 2 017.3* + 19.3* + 33.5* 
1645.9 1877.1* + 27.7* 

920.9 11037.8* 
930.1 1 044.7* 
923.8 1044.0* 

11 919.7 1 043.9* 
,I 919.7 1040.9* 

1
1; 920.6 1043.0* 

1

916.7 1 046.5* 

I 
918.1 1054.7* 
987.3 11054.8* 1 

1666.7 1897.5* + 2Q.4* 
'I 1678.3 1904.6* I + 7.1*: 

1
'1' 1674.1 1907.2* + 2.6*: 

1677.9 1915.7* + 8.5* 

I 
1681.3 1916.9* 1 1 + 1.2* 

,I 1681.9 1919.6*: 'I + 2.7* 

I

' 1682.6 1927.3* i + 7.7* 
I 1683.2 1937.7* I I + 10.4* 
~) 1 804.0 1 939.0* + 1.3* 

End of 
Month 

Jan. 
Febr. 
March 
Aril 
iray 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1) Increased by 126.5 mill. mk. interest for 1924. - .) Excluding interest for 1925. - ') Excluding interest for 1925 and 1926. 
Deposits in the Savings Banks, including long-term deposits and current accounts, according to figures supplied by the Central 

Statlstica, Office. 
• Preliminary figures snbject to minor alterations. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

1 

Deposits In Post Omce 

11 

Deposits on Consnmers' 

1 
Monthly 

11 

I 
Monthly Cu-operative Societies' 

End of Savings Bank ') Movement Savings Acconnt") Movement ,. End of 
Month 

I 
!QU. Fmk !i Mill. Fmk 

11925 1 192611 

Month 

1913 1 1924 1 1925 1 1926 11 1925 1 1926 1924 1 1925 1 1926 , j 

I 
1 I 

+ 8.7!1 
I 

January 8.2 121.8 139.1 154.0 I + 1.4 +2.2 104.9 147.5 204.0 1 + 6.2 January i 
Fllbruary 8.2 123.6 140.4 156.4 + 1.3 +2.4 110.5 153.0 213.2 1+5.5 +9.21 February I 

I 
March 8.2 125.6 152.3 I +11.9 116.4 160.1 + 7.1 March 1 

I Aril 1 8.5 134.6 152.4 + 0.1 121.4 164.7 1 +4.6 

I 
~ril I ~y ; 8.5 135.0 151.5 - 0.9 121.9. 166.8 +2.1 ay I 

I I June 8.5 135.4 151.8 + 0.3 127.6 174.7 I + 7.9 June 

I I 
July 8.6 136.7 152.9 + 1.1 130.7 179.0 +4.3 i July I 
August 8.7 138.3 153.7 + 0.8 132.6 181.4 + 2.4 

I 

August 
September 8.7 138.7 153.1 - 0.6 133.6 183.8 +2.4 September 1 
October 8.6 138.3 152.7 - 0.4 134.4 185.2 +1.4 October I 
November 8.6 138.0 152.2 - 0.5 136.4 187.9 + 2.7 1 November 

I 
I 

December 8.5 I 137.7 I 151.8 I - 0.41 141.3 I 195.3 + 7.4 I December 
I 

I 
Post Office Savings Bank deposits according to Finnish Official Statistics VII, D. Bank Statistics. Monthly Reports. 
Consumers' Co·operative SOCieties deposits according to data from the Finnien Co-operative Wholesale SOciety Ltd. and the Co" 

operative Wholesale Society. 
1) Interest added to capital partly in April, partly in March. 
") Interest added to capital partly in January, partly in June and December. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
11 Companies I1 Increase ot ~.p- Companies w:lth Net Increase (+) I 

Year and 1 tonnd~ capital liqnld",ted reduced capital or reduetlon (-) Year and 
Month I Capital I I Capital I Reduction Nnm· I Capital Month 

11 Num· Mill. Nnm· Mill. Num· Mill. Num- of capital 
ber Fmk I ~ Fmk ber Fmk ber MilL Fmk ber Mill. Fmk 

1922 ", 518 126.3 309 189.3 172 104.8 6 2.5 1+ 209 + 208.3 1922 

1923 580 200.5 248 122.4 168 99.4 14 37.8 + 332 + 185.7 1923 
1924 1924 

Jan.,--March 146 48.4 64 136.3 26 7.7 5 36.2 +84 + 140.8 Jan.-March 
April-June 138 90.6 47 26.2 40 19.5 4 4.4 + 91 + 92.9 April-June 
July-Sept. 149 153.3 46 14.7 27 189.5 3 1.6 + 103 - 23.1 July-Sept. 
Oct.-Dec. 131 31.3 57 21.8 35 19.4 - - + 64 + 33.7 Oct.-Dec. 

1925 1925 
Jan.-March 175 47.4 63 31.8 48 53.3 2 1.0 + 112 + 24.9 Jan.-March 
April-June 156 41.1 , 56, 

39.9 34 12.1 , 3 8.6 + 100 + 60.3 April-June 
July- Sept. 120 40.4 38 16.4 30 6.6 1 4.0 + 90 + 46.2 July- Sept. , 
Oct.-Dec. 142 42.4 59 80.7 22 13.1 I - - + 120 +110.0 Oct.-Dec. I 

According to information supplied by the Central statistical Office. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 
.. 

~ I •• ri ... _.".. " ....... LIt. Ao_oo .. mp ..... 

I 
End of 

1923 ') 11 1924 ') 11" 1925 ') 1 1926 
End of 

Month . Amount Amount Amount Amount 
Month 

Number I Mill. Fmk Number I Mill. Fmk Number I Mill. Fmk Nnmber 1 Mill. Fmk 

I 

I , 
I 
I 
I 

January 
11 

3917 31.6 4346 44.6 
11 5530 I I 1 

February ! 6642 52.1 6"867 67.4- 7651 
March 7757 64.9 8668 77.8 9780 
Aril i 6573 60.7 7490 70.6 7823 
~y 

11 

6163 56.7 6662 65.4- 7521 
June 5728 47.4 7348 73.1 7364 
July 4878 41.6 5253 49.4 5585 
August 4738 42.4 5550 52.6 6321 
September 

r 
5286 52.1 7186 71.1 8188 

October 5717 52.8 7287 69.1 7821 
November I 6808 61.0 8083 76.8 8845 
December 1111082 I 108.6 1110975 I 121.5 11287 

Total 11 75 289 I 671.9 
11

85715
1 

839.4 
11

93716
1 Jan. - Febr. 10 559 83.7 1 11213 112.0 13181 

According to information supplied by Life Assurance Companies. 
1) Distribution by months partly according to estimates. 
• Preliminary figures subject to minor alterations, 

54.2 6736* 83.9* January I 
75.3 8695* 102.2* February 'j 
96.5 March 

, 
79.2 ~ril 
78.1 i ay ! 73.7 !! June 
58.1 

,. 
July I: 

64.3 
:1 

August 
84.8 Ii September 
84.3 11 I 

"11 
October 

91.5 I1 

[ 
November i 135.4 11 1 11 December 

975.4 
1115431*1 

11 Total 
129.5 186.1* I Jan. - Febr. ! 
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16. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
Turnover of Stock Bankruptcies Protested Bills 

"Month MIll. Fmk Number Number M.{3.0~ Month i Exchange 11 A t 

I 19241 19251 1926 19241 1925/1926 1913 1 1924 1 1925lt926 1913119241192511926 
l--Jm--u-rury--~1~1~1.~0~~8~.5~3~2-.9~-12-4~*'l-l-~~1 -76-*7--9-5-9~1-~~1~-7-10-+!--4-53~1 -2-.8~5~'~3~3.~6~2-'-2~III-Jm--wuy----' 
, February I 12.5 12.1 25.8 108* 100* i 762 754 590 11 472 2.1 4.2 4.0 2.5, February 
1 March I' 17.4 12.7 125* 103* 957 762 618 1.1 3.9 4.5 I Mar~h 
, April 16.7 9.5 I 95* 69* 881 745 596 1.2 4.4 2.7 ;, April 
I ~ay I! 112 11.5; 103* 76* 861 839 499 1.0 4.7 2.5 ill May 
1 June d 5.3 6.9 : 70* 45* ~7 709 490' 0.8 4.0 2.2 i June 
\ July r: 5.8 10.8

1

1 87* 60* 820 768 499 0.8 5.0 2.1 I11 July 
i August 6.9 7.2 I 56* 48* 799 764 509 1.0 4.1 3.3 ,I August 
1 September 11.0 10.4

1 

88* 76* 838 714 447 1.1 3.9 2.3 :1 September 
1 October 8.3\14.3 1103*\ 76* I 888 849 575 0.8 5.6 4.0 I :i October ! November 7.4 17.8 105* 70* 762802 486 , 0.6 5.9 3.3 'i November 
; December 5.6 23.8 115* 58* 942 919 505 I1 1. 0 5.9 2.2 I1 December 

! Total 119.1 1145.51 11179*1891* I 11027619418 16524 1 /1114.3156.9136.7 1 I1 Tot.a.1 
j ,Jan.-Febr. 23.5 20.6 58.7 1721 1555 1300 925 4.9 9.5 7.6 4.71 Jan.-Febr. 

Turnover of Stook Exchange according to figures suPlllied by the Stock Exchange Committee. ' 
The figures for bankruptcles are not comparable With those published earlier in 1923. The flgures above, complled by the 

Central Statistical Office according to the reports sent In by the various Courts, Include e.ll bankruptcy petitions, of wblcb: only about 
balf will lead In due course to actual bankruptcy, whereas tile rest owing to agreement, lack of means ete. will be cancelled. 

, 

Protested bills according to figures publlBhed In the _Report of Bills Protested in Flnland •• 
.. Prellmlnary figures subject to minor alterations. 

17. - STOCK EXCHANGE INDEX. 
Year 

11 
Jan. I Febr. I March I April I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. I! Year 

I I 
I I I I 

I 
I I I 1\ 

1923 145 148 142 142 144 141 147 149 144 145 139 140 1923 
1924 143 I 143 139 129 127 126 125 125 122 123 123 122 1924 , 
1925 126 

I 
127 121 

I 
118 

I 
120 I 125 

I 
132 134 ! 135 136 

I 
141 

I 
147 

11 
1925 ! 

1926 .144 147 , i ! i 1926 ' , , n 
According to figures publlshed In the .MercstOrt. 
Thls revised index series is based on the prices bid at the end of each month for 18 represeutatlve securities, viz., 4 bank, 12 

iudustrlal and 2 other kinds of sharlls. By multiPlying the price bid for each security by the number of shares in the corresponding 
Company the so-called _Exchange value_ has been arrived at fo:r the share capital of the oompany, the sum of which values has been 
calculated In "" of the total nominal value of the share capital of the same companies. These percentages In, the above table usually 
show a fe.ll durlIlg March and April owing to the payment of dividends. 

18~ - NATIONAL DEBT. 
For e 1 g D I I D t e r D a I /1 Tot a I 

End of I 
i =:~ Mlll. Fmk I Mm. Fmk 11 Funded 1 Floe.'~~I· Fmk

Total 1 or Year Funded 1 Floating 1 Total Funded 1 Floating 1 Total ...... 
Mont.b I 

or Year 
11 

Monthly 
Movement 

1 1922 659.81 167.1 I 826.91 956.0 I 95.0 11051.0 I 
1923 1477.8/1 - 1477.8 I 937.4 I - i 937.4 

, 1924 1396.6 i -I 1396.61,1 882.8! - 1 882.8 

1615.8 
2415.2 
2279.4 

262.1 1877.9 1 

2415.2 

2279.4 i 
i 

1925 ·11 
February 1391.6 i - 1391.611 882.7 - 882.7 2274.3 - I' 2274.3 'I 
March 1389.6 t - 1389.6 I 882.7 - 882.7 2272.3 - 2272.3 I 
April 11 785.9 - 1 785.91 782.4 - 782.4 1 2 568.3 - 2 568.3

11 1

1 May 1 758.6 - 1 758.6 782.2 - 782.2 1 2 540.s - I 2 540.8 
June J 1 755.3 - 1 755.3, 770.8 - 770.8 2526.1 - 1 2526 1 : 

I July 1753.5 - 1753.5 1 770.8 - 770.8112524.3 - 12524:3 I 
August 1 744.2 - 1 744.2 '1 770.6 - 770.6 2514.8 - 2514.8

1

'1 
I Septembe 1 785.8 - 1735.8 770.6 - 770.6 ~r 2506.4 - 2506.4: 
,October 1717.0 - 1717.0 ,i 768.7 - 768.7112485.7 - 2485.7, 
• November 1 716.6 - 1 716.6i! 764.3 - 764.3 i 2480.9, - I 2 480.9 : 

December 11714.0 - 1714.0:: 761.3: - 761.3 !! 2475.3 i -, 2475.311 

i Ja1~~ [1 792.5 - '11 792.51
1

1

1 

670.8 I - 670.8 11 2 463.3 i - 12 463.3 1/ 

February , 1 792.4 - 1 792.41 669.4 i -, 669.4,' 2 461.8' - 2 461.8 ,I 

I) i Mill. Dollars 11 Mill. Dollars j: M.ill. Dollars 
February i 75.1 I I 75.1 16.9 i-I 16.9 ,: 92.0 I - I 92.0 11 

!I + 40.6 I: 1922 
I: + 81.6 'I 1923 

- 3.3 1I 1924 I 
,[ 
:i 1925 ! 

- 3.6;! February !I 

- 7.1 March 
+ 296.0 April 
- 27.5 ~a.y . 
- 14.7 June [' 
- 1.8' July 
- 9.5 August 
- 8.4 September: 
- 20.7 October : 
- 4.8 November 1 

- 5.6! December 
I 1926, 

-- 12.0 'I January : 
- 1.5 I! February 1 

• 1I Febrwuy I 
The above table is based on the monthly report on the National Debt published by the Treasury In the Offlele.l Gazette. In·, 

ternal loans are given at their nominal value. Foreign loans are given in Finnish currency according to the rate rnling on the date of 
the raising of the loan. AB a result of this, loans of an earlier date than 1914 are set down at par. 

') Calculated aB follows: The loans raised in the country have been calculated In dollars, according to the average rate of 
eXllhange of each month. The loans, negotiated abroad, which are 1101/ Issued in different currencies, are grouped according to the pro
portion of cllrrencies. shown by the COUpOllB paid, and reduced to dollars at the rate of exchange just mentioned. 

2 
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19. - TOTAL STATE REVENUE AND PRINCIPAL GROUPS. 

I 
11 

January I I 
Janllary 

t 
Groups of revenue HDI. Fmk 

I 
Groups of revenue I 

MlII. Fmk 

! 11 
1925 I 1926 ! 1925 I 1926 

Revenue derived from State forests •• 1I 20.11 I 31.8 Interest ••..........••............ 11 2.3 3.5 
• • • ~als •••.•. 11 - - Postal fees .•.•...................• [' 6.8 8.4 
• • • railways •.•. 50.4 58.1 Telegraph fees •................... ' 1.8 1.9 

Income and Property taxes •....•.• If 5.11 0.7 S~pping dues ••.......•.......... i 0.5 0.6 I 

Cust:oms dues ••.•..........••.... 71.1 44.1 ~:~~~ '~e~' ~d' ~th~; ~~~~~~~.:::: I 1.6 1.7 f 
ExClSe on tobacco •.•...••..•.•••• i 11.9/ 8.9 7.7 16.0 I 

• matches • • • . . . . . . • . • • • • • •• [, 1.7 1.1 Total State revenue:1 19404 1 188.5 I 
Stamp duty •••••••..•........•••. [ 13.11 11.7 

According to flgares compilP-d by the Treasury from the balances of II.Ocounts at the end of each month. These are preliminary 
figures of gross amounts. This table gives fIgares for the excise on tobll.Oco eli:Cllldlng stamp duty on imported tobll.Oco, which Is InclndecJ 
iD the respectlve figures In table 20. 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, OOO's omitted.) 

Month Ilrmpon customsl Export I Fines 
I 

Clearing I Light 
11 Exci~e on 11 Excise on IIExelse onll Month and Storage Customs Charges Dues Tobaceo Matches Sweets Charges 

1926 [ 

I 
I 1926 

January 

,I 
45075* 54* 364* 65* 284* 8878* 1155* 4* January 

February 41015* 1* 488* 40* i 159* 11272* 2178* 5* February 
March 

I 

March 
Am I 

I 
~~l ~y I ',' 

,', 

I I 
.. , 

I 
June June 
July July 
August 

! I August 
September 

I 
September 

October [ 1 October 
November 

I I 
November 

December I i! December il 

Jan.-Febr.1926 86090* 55* 852* 105* 443* 20150* 3333* 9* Jan.-Febr.I926 

• 1925 133444 65 918 163 674 22802 3457 • 1925 
• 1924 176015 160 747 116 546 9996 3541 - • 1924 

• 1923 130235 2054 342 123 725 23594 3604 - I • 1923 

1926 Budget 11 
Estimate 1100000 

, 
12000 

, 
-

, 
3000 

, 
16600 11165000 11 17000 11 

111926 Budget 
20 000 Estimate 

Tables 20-29 according to Finland's OffIcial Statistics I. A., Foreign Trade Of FInland, Monthly Reports. 

21. - VALUE OF IMPORTS AND EXPORTS . 
Imports Exports 

I 
SurplllB of Imports (-) 

(C. I. F. Value) (F. O. B. Value) or Exports (+) 
Month MW. Fmk Hi!I. Fmk 

11 

HID. Fmk Month 

1913 I 1925 I 1926 1913 
1 

1925 I 1926 1913 I 1925 I 1926 

January 29.9 321.3* 287.2* 13.0 240.4* 197.1* -16.9 - 80.9* -90.1* January 
February 26.6 285.0* 272.5* 14.2 221.4* 181.3* -12.4 - 63.6* -91.2* February 
March 30.0 399.0* 13.6 230.0* -16.4 -169.0* March 

1 Aril 32.3 403.6* 17.3 258.6* -15.0 -145.0* ! April ~y 52.6 438.5* 36.6 407.7* I -16.0 + 19.2* ; May 
June 43.0 454.5* 49.1 545.6* + 6.1 + 91.1* I June 
July 43.5 459.5* 56.6 802.0* + .13.1 + 342.5* July 
August 40.3 448.4* 52.1 687.9* + 11.8 + 239.5* August 
Septembe 51.8 . 539.7* 50.3 702.0* - 1.5 + 162.3* I September ' 
October 61.4 531.1* 42.9 607.3* -18.5 + 76.2* i October 
November 48.4 535.7* 32.3 490.1* -16.1 - 45.6* November 
December 35.6 696.7* 26.8 326.6* - 8.8 -370.1* December 

T~talll 495.4 /5513.0* 1 
' 559.7*11 

404.8 , 5569.6* 1 - 90.6 1 + 56.6*, 11 Total 
Jan.-Febr. il 56.5 606.3* 27.2 461.8* 1 378.4* - 29.3 -144.5* -181.3* Jan.-Febr. 

The term importB covers all Imported goods whl~h have been pla~ed on he market either immediately after Importation or 
after storage. BxportB covers all goods exPorted from the open market, Inclndlng re-exports. Goods are dec'ared to the Customs by 
their owner, who must at the same tame state the value of the goods as calculated at the frontiers of the country, Consequently, im
ports are given 6("cordlng to their C. I, F. value and exports F. O. B • 

• ) Preliminary figures subject tII minor alterations. 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT 6ROUPS OF 60008.· 

I 
Imports Exports ... (0. L F. V&lue) (F. O. B. Value) 

i I l\IllJ. Fmk l\IllJ. Fmk 

'a Groups of Goods 

'I 
! Febr. Jan. Febr.11 Jan.-Febr. Febr. 1 Jan. 1 Febr·1I Jan.-Febr. 

~ 
119251192611926 11 1924 1 1925 1 1926 192511926 1 1926 11 1924 11925 1 1926 

1 Live animals ............ 0.0 0.0 0.1 0.1 
I 

0:0 0.1 0.0 0.1 0.1 0.1 0.1 -
2 Food obtained from animals 4.9 7.2 12.8 17.6 9.8 20.0 43.7 41.2 48.5 57.5 87.1 89.7 
3 Cereals and their products 68.1 47.3 24.8 147.3 132.3 72.1 0.1 0.1 0.0 0.2 0.2 0.0 
4 Fodder and seed .......... 16.1 13.4 19.5 15.7 33.3 32.9 0.3 0.3 0.3 0.9 0.8 0.6 
5 Fruit, vegetables, live 

foants, etc. • ••••.•••••• 5.3 10.7 7.2 12.6 11.2 17.9 0.0 0.0 0.0 0.0 0.0 0.0 
6 Co onial produce and syices 45.4 11.8 18.6 120.0 100.2 30.4 0.1 0.0 0.0 0.2 0.2 00 
7 Preserves, in hermetlCally 

0.4 0.2 0.0 1.5 0.5 0.1 sealed packages •••.•... 0.3 0.2 0.3 0.4 0.5 ~11 8 Beverages .............. 0.8 1.7 6.7 1.1 2.2 8.4 - - - 0.0 -
9 ~inning materials •..•.•.. 18.3 29.7 22.8 72.7 55.1 52.6 0.2 0.1 0.2 0.0 0.5 0.3 

10 arns and ropes .......... 4.6 9.5 8.8 12.4 10.8 18.3 0.7 0.2 0.3 0.2 1.4 0.5 
11 Cloth •.••...••...•...•• 24.2 27.5 31.1 40.3 44.0 58.6 3.7 2.5 0.3 0.3 5.4 2.8 
12 Diverse textile products •• 10.3 7.6 12.7 19.7 17.71 20.2 0.3 0.0 0.1 0.1 0.1 0.1 
13 Timber and wooden articles 1.6 1.1 1.2 2.0 2.5 2.3 27.2 33.8 19.6 58.1 67.6 53.4 
14 Bark, cane, branches or 

~s, and articles made 
3.4i 3.6 0.1 0.0 0.1 from same ............ 0.8 2.4 1.2 3.0 0.0 0.1 0.0 

15 Board, cardboard and pa.per I 
f 

1.31 
and articles made from I 

same ................ 0.6 0.9 0.9 2.4 1.8 111.9 103.2 95.7 192.9 237.6 198.9 

1

16 Hair, bristles, feathers toge-
I 

i I. 
ther with bones, horn and 

, ;i 
other ca.rva.ble ~ods not I i 

0··1 

.. 
specifically mentioned and 

2.01 
I 

articles made from same 1 0.9 1.0 1.1 2.9 '2.1 0.5 0.3 0.1 0.7 0.4': 
17 Hides and skins, leather-, 

7.1! 14.61 goods, furs, etc. .. ...... ' 9.0 18.2 13.8 19.9 22.1 32.0 22.1 7.5 28.7 39.2 
18 Metals and metal goods .••• 1 19.3 28.2 20.3 56.7 46.7 48.5 0.9 0.3 

0.51 
0.9 2.1 0.81 

19 Machine, and apparatus "1 11.1 21.1 16.3 gR.o 25.3 37.4 1.3 0.9 1.7 08 2.8 2.6! 
20 Means 0 trlLJ)Sport •••.•• 11.4 6.3 12.7 15.6 17.6 19.0 0.0 0.0 0.0 00 0.0 0.0 
21 Musical instruments, instru- ! 

0.01 ments, clocks and watelIes I 1.9 2.9 2.2 5.4 4.3 5.1 0.0 I 0.0 -I 0.0 0.0 
22 Stones and earths, and ar- i r 

ticles made from same •. 1 4.3 5.7 5.2 13.6 9.1 10.9 1.0 1.1 0.9 0.9 1.3 2.oi 
23 Asphalt, tar, resins, rubber 

and products made from i. 
5.2 8.5 7.6 10.6 10.1 16.2 1.5 1.1 0.7 1.9 2.9 1.81 same ................ 

24 Oils, fats and waxes, and 
&roducts of same •...•• 8.9 8.5 11.9 20.2 19.1 20.4 0.1 0.0 0.2 0.1 0.2 0.2/ 

25 E era, alcohols not speci-
fically described, ethereal i , 
oils, cosmetics, etc. . •.. 0.3 0.5 0.4 0.6 0.9 0.8 0.4 0.2 0.0 0.2 1.0 0.21 

26 Colours and dyes ........ , 1.7 2.2 1.4 5.3 3.3 3.6 0.0 0.9 0.0 0.0 0.0 0.0 
27 Explosives, fii'e-arms and 1 

3.3/ 

I 

::::a~s: . ~~~. ~~. ~~: I ! 

0.2 0.6 0.1 1.3 0.8 0.8 3.1 2.5 6.9 5.0 5.8i 
28 Chemical elements and com-'I I 11 binations thereof and 

i 

d~ ................. r:: 5.5 3.2 I 8.6 6.6 8.7 0.6 0.1 0.51 0.4 1.0 0.61 
29 Fertilizers ••........•..•. 1.6 1.5 3.3 4.9 3.1 - - - - -! 
30 Literature and works of 

art, educational ma.terials, 

2.51 o.sl office fittings, etc. . •.... 2.61 3.1 5.1 5.0 5.6 0.1 0.5 0.31 0.5 0.3 
31 Articles not specified else-

3.71 
I 

where •.•.........•.•• 2.1 2.3 1.9 4.1 6.0 0.] 0.2 0.0 I 0.1 0.3 0.2 

Re-exports ......... :~~ 11285.0 !287.2!2~511 676.3! 606.3! 559.71220.21196.21180.511 353.61 458.31 376.6 
- 1.2 0.9 0.8 : 3.41 3.6 1.7 

I Total!1 285.0 1287.21 2'12.511 676.31 606.31 559.7 221.41 197.1 181.3 '! 357.0' 461.9 378.31 

• Preliminary figures subiect to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

I January I 903.3 6879.'* 17883.6* I1 7844.3 2709.9* I 175.3*! 69.7) 1 100.2* January i I Febmary 974.5 9866.6* 4955.6* 8619.6 4746.8* I 147.7*, 12.' I 0.0: - * February I 
, March 1391.5 15 022.1* I 9524.5 3595.0* ,I 10.5 i - * I March, 

I! d~H 2Hit::: i,l,i ~! ~H dig:!: I I: ii:: i ~~::: i I ! 
I July i I) 981.5 11 681.0* 14597.3 1 004.5* ii 0.3 I - * I July , 
1 August I 4769.6 7561.0* 1, 12149.3 409.1* I: 24.3 20.0* August, 

1

1

; g!~i:: 1I tU!!:! ~H~!:~: i

l

:,' !!i~:~ 1 ~~i::: li!! ii:~ i ~:~: g!~!i: : 
,December 1048.9 20538.1!* 8536.8 1170.3* - 29.8' - December 

I Total 11 65610.' /155 266.0* / 11196 030.3/19 675.6* / // 368.3 / 156 8* / // Total 
. Jan.-Febr.:! 1 877.8 16746.0* 22839.2*.: 16463.9 7456.7* 323.0* 82.1 0:0* 100.2* Jan.-Febr. 

Wheaten Flour and Grain 

/ 

Rice and Grain or Rice Oat I 

loo.~1 or Wheat 
Month Tons 

/ 

Tons Tons Month 

1913 , 1925 I 1926 1913 I ·1925 , 1926 1913 I 1925 I 
i I 

1 

3125.0:11 

I 1 
i ! i 
: January i 8858.2 8191.8* 1 16.7 722.8* 573.3* 

I 
579.21 634.9* 213.2* January 

! February 1 5904.9 5512.5* 2980.1 :/ 53.7 613.'* 890.1!* 423.3 560.8* 224.8* Febmary 
1 March 5799.8 5474.3* 20.9 684.9* 658.3

1 
884.9* March 

,~ril 
I 

5950.5 4996.5* ;1 77.5 : 1032.8* . 1 562.8 998.9* Aril I 

~y ! ay 14905.8 5960.'* 'I ' 2856.5 2113.40* i 
I 

796.5; 849.0*' I, 
,June 10647.2 6984.8* i! 1638.4. 1968.6* 1053.21 1118.5* 1 June 
iJuly 1 10108.0 10769.2* I 2895.2 1223.0* 

1/ 

589.3 512.2* I July 
1 , August 6870.2 9238.2* 1 1161.2 2032.5* 370.8 637.'* August 

~tember 8862.9 8008.8* : 1315.5 1624.6* I, 428.5 1409.1* September 
October 16015.3 8715.1* I 2060.6 1421.0* ! 799.' 2195.6*1 October 
November 1 15444.7 13669.7*-1 185.9 996.5*' I 754.8 1713.1* November 
December 9034.3 24518.2* 138.4. 1205.2* 386.9 2580.7* December 

Total//118401.8!112 039.5*1 
Jan.-Febr.: 14763.1 13 704.3* 1 

1/12 416.6 /15 638. 7*/ 11 
6105.1* . 7Q.4,' 1336.2* 1463.5*:1 

7403.0 /14095.1*/ 
1002.5 1195.7* 11 Total I 438.0* Jan.-Febr. 

I Coft'ee ~ RefIned ::runreflned Raw Tobacco , 
Month "Tons Tons Tons Month ! 

1-19-13---',-192-5-""', -1926 --19-1-3 --.-, -1=92=5~'-192-6-11 1913 I 1925 I 1926 ; 
-----r----r---~----~--~----~----r_--~--_r--~-----I 

I 1 I, i 
January ! 623.9 1180.8* 122.2* 3659.9 6099.7* 58.1* i 326., 1 245.0* 242.5* January : 
Febmary i 745.' 932.9* 489.5*. 3 702.2 4 734.'*?8.6* 1 324.3 246.3* 229.2* Febmary 

irr I 1 ~~i:: ~ ~~:~ 11 i ~~H i iri::: I' !~:: !it::: 1 ~~h 
~~ I' 1 gg~:~ t ~~~::: ,!I!!, g gg~:: ~ g~:~: !I! ~~~::, ~Ztg: 1 ~:; I 
August 946.5 1283.6* 3740.7 7395.0* 11 320.7 260.3* i August I 
September. 149404. 1601.0* " 5945.3 6453.1* 295.4. 278.6* I ~tember 

g~~::ber //1 t ~~::: t :~~::: 1

1

:1; ! i~~:: ~ ~~~:~: [il ~~~:: ~~~:~: i
l 
g~~::ber 1 

December 719.0 4476.0* 2907.5 43632.5* 192.7 163.0* December I 
Total 11 12866.9/18921.9* 1 /147665., /111048.1*1 113760.512876.6*/ 1I Total 

Jan.-Febr., 1369.3 2113.7*; 611.7*; 7362.1 10834.1*1 136.7*; 650.7 491.3* 471.7*, Jan.-Febr. 

• Preliminary figu-res subject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Baw Cotton 

~ 
Wool 

~,~. 
Olleakes 

Month Tons Tons Tons Month 

1913 1 1925 1 1926 1925 1 1926 1 1925 1 1926 
i ! ! 

i 
1 I 

January 1 
1153.1 1 832.2* 923.8* 66.3 86.1* 89.6* I 536.6 1261.4,* 449.1* January 1 

I I February 1 659.9 428.9* 723.7* BO.9 , 32.5* 77.2* i 508.5 308.3* 1634.7* February 

1 March 

I 

668.4, I 766.9* 79.1 94.8* i 707.2 453.5* March 
Aril 661.5 1 857.2* 86.6 53.2* il 423.3 189.5* Aril 
}fay 998.1 I 397.0* 39.5 62.5* il 317.0 94.5* ~y 

I June I 541.5 496.9* 37.1 39.7* 284.6 648.7* June ! I 

703.6* 57.8 68.5* :j 421.1 2656.4,* , I July 1 709.4 1 

I 
iJuly 

August 700.2 I 323.9* 61.8 37.3* 1274.1 1666.7* ! August t 
730.7* 118.4, 57.1* I September i September ., .. , I October 557.0 738.1* 81.8 

November 842.9 1160.5* 
1 

103.3 
December 847.9 691.4* 53.8 

ToW 11 8454.1 1 8127.3* 1 
11 

866.4 
Jan.-Febr. 1813.0 1261.1* 1647.5* 147.2 

Baw Hides 
Tons 

I 

96.2* i 
102.6* i 

62.1* I 
792.6* I 
118.6* i 

Coal 
Tons 

1940.0 2780.1* , 
2024.1 1685.7* Iloctober . i 1698.2 584.0* , November' 

1 

1 1447.0 341.5* I December 

1111681.7112560.3*1 11 ToW 
166.8* 1 1045.1 1569.7* 2083.8* Jan.-Febr. 

Petroleum 
Tons Month 

1

1 Month 

1913 1 1925 f19~il-1-91-3-----'---1 -1-9-26-----,-1-19-26-11-19-1-3 -1'--t92-5 ~i---i-92-6-
i-----+.----~----+I----~---~-----~I----+.---~~--+----+I-----
January 658.7 244.3* 578.9* 8411.6 10222.9* 14459.9* 616.8 433.6* 24.1*1 January 
February, 371.3 111.9* i 290.6* 2016.6 6035.5* 10887.7* 610.7 136.3* 25.8* 1 February 
March 336.4 208.1*.. 1255.0 2032.4,* 188.0 54.6* ,March 
April 539.6 266.2* 15108.4 13853.2* 26.8 149.4,* 1 April 
May [I 753.1 244.2* 81396.7 51361.9* I 61.6 20280*1 \1 May 
June 686.6 526.1* 76753.2 63142.6* 1764.6 7647:6*. i June 

! July il 420·0 528.6* 78673.8 69229.1* 7914.6 609.0* : July 
August ,[ 694.2 558.3* 73848.4, 72064.1* 9699.6 3 754.4,* 1 August 
September I 416.6 978.8* 99646.1 92210.2* 7334.4, 6405.5* ! September 
October 440.2 977.7* I 67200.5 91188.8* 4020.4 3493.4*1 ! October 
November 390.8 1019.3* 43533.0 96573.5* 3373.8 3702.1*1 [' November 
December 336.2 586.2* 37771.4 44024.9* 460.0 185.1* December 

_Total/I 5843.616239.7* t 585613.71611929.1*1 36071.3128598.9*1 I[TOW 
, Jan. Febr.,. 930.0 356.2* 869.5* I1 10428.2 16258.4* 253(17.6*" 1 227.5 569.9*1 49.9* I, Jan.-Fehr. 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Fresh Meat 1) !! Butter Cheese 

Month Tons Tons Tons Month -
1913 1925 1 1926 1913 1 1925 1 1926 1913 1 1925 1 1926 

'I 1 
January 244.6 272.7* 401.5* 864.3 967.5* 1026.7* I1 34.7 193.5* 152.6*: January 
February 203.6 301.2* 421.5* 891.9 912.1* 11900* ,i 115.2 237.1* 220.3* 1 February 
March 116.0 377.1* 1 1025.0 954.9* 

_. 1I 
57.3 279.0* March 

Aril 272.9* 1151.2* 
.1 

95.1 307.~ I ~ril l1ay 
73.8 

1 
1776.8 i ~ 

80.8 243.8* 1297.1 1789.5* . 67.9 409.3* '; ay 
June 76.2 175.4,* 1396.8 1368.1* :1 51.6 412.6* "June 

'July 711 1854* 1 530 611 455 8* 1 2911 4901* I 'July 
August 113.0 149.1* 797.81 808:0* 1 117.0 465.7* , August 
September 169.7 315.1* 706.9 1078.7* I 

, 
173.3 725.7* . i September 

October 299.7 382.9* 813.8 , 957.8* I il 173.0 86.5* !. October 
November 1 276.7 418.9* 711.2 I 828.5* !i 142.4 102.5* 11 November 
December 240.7 I 340.9* li 828.1 919.2* il 167.61 110.1* ! December 

.[ Total I1 1 964.9 1 3435.4* I 
Jan.-Febr.11 448.2 573.9* 

!112640.3 113191.3* I I1 1224.1 \3 819.7* I i[ Total ' 
823.0*! 1756.2 1879.6*! 2146.7*!' 149.9 430.6* 372.9* I, Jan.-Febr. , 

') Fresh meat, excluding pork. 
• Preliminary figures subject to minor alterations. 
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24. - EXPORTS OF THE MOST 1l\IPORTANT ARTICLES. - Continued. 

I 
UDsawD TImber Baw HIdes File I (wood) 

Month Tons (AD Xlndl. excl. fuel) 1000 m' Month 1000 m' 

1913 1 1925 1 1926 1913 1 1925 1 1926 1913 1 1925 1 1926 

· 
24O.s* I :j January 317.0 588.s* 3.0 4.0* 5.&* 77.8 0.7* 0.&* January 

: February 393.' 742.8* 146.9* 1 5.1 4.9* 0.6* 73.7 0.2* 0.5* February 
:: March 303.1 215.2* 

'1 
4.2 16.2* 57.s 0.'* March 

i' ~ril 441.6 277.5* 24.0 59.9* 74.& 1.7* I ~ril 
I Jwie 

298.7 333.s* 307.7 391.6* SO.l 12.'* I ay 
185.4. 241.2* 

II 
487.6 503.8* 111.8 10.5* June 

I July 230.s 412.6* 610.0 811.1* 123.s 15.1* July 
: August 185.7 267.5* 

1I 
721.8 718.1* 128.5 7.7* August 

i September 343.5 471.8* 604.5 590.9* 102.2 11.9* September 
1 October 297.40 417.3* 

I1 

295.' 298.2* 118.1 6.5* , October 
i November 336.& 473.1* 81.0 108.0* 60.1 2.1* I November 
i December 3527 314.1* 18.6 57.S* 58.9 1.&* December 

I Total I 8685.' 4754.7* 
387.2" 11 

3162.9 3564.0* 1 1066.' 70.8* 11 Total I Jan.-Febr. 710.' 1331.1* 8.1 8.9* 6.2* 
1 

151.s 0.9* 1.1* . Jan.-Febr. 

1 

SaWD Timber Plywood Matches 
I 

AD KInds 

I 
I Month 1 000 standards 

Tons Tons Montn 

I 1913 1 1925 1 1926 1921") 1 1925 1 1926 1913 1 1925 1 1926 
i 1 I 

11 I 1' 
:1 January 

I 
2.81 10.9* 6.'* li 358.7 3140.8* 3623.5* I 0.51 197.9* 318.6* I January 

I February 0.0 4.2* 1.8* !. 461.6 3050.s* 2782.7* 349.&* 441.7* 1 February 
; March 0.2 8.0* 126.& 8284.&* 810.6* , March 

r i A ril 3.0 9.8* 1342.7 46SO.7* I 284.2* . Aril 
I~ 73.8 63.5* I1 448.8* ;'~y 
1 ay 255.2 2924.4,* 
· June 137.0 115.6* I1 1169.7 2835.8* 1.0 I 254.2* :1 June 
: July 161.8 196.'* r 844.0 3061.4* 394.8* July 

August 144.7 I 168.8* 
:1 

229.0 3399.2* -I 350.8* August 
September ,.~, I 159.5* 1648.0 3308.4* 4.5 421.0* September 
October 121.6 145.9* 

·11 

1204.2 4436.3* - 466.1* October 
November 79.7 109.6* 995,4, 5195.&* 2.& 205.&* 1 November 
December 38.7 52.7* 1575.7 4582.1* 0.0 354.S* i December 

I Total 903.0 1039.9* 
8.2* I 

10210.8 438!l9.&* 8.& 3987.9* 11 Total 
! Jan.-Febr. 2.8 15.1* 820.S 6191.1* 6406.2* 0.5 547.5* 760.s* Jan.-Febr. 

1 standard sawn timber = '.872 m'. 
I) Figures for 1913 not available. Exports were negllgible. 

MechaDlcal Plllp") 
Tons 

Chem1eal Plllp") 
Tons Month 

1913 1 1925 1 

~~~ It ~~:: g~:~: ~~g:~: 1 g:~:~ ngg::: 
March I' 1030.4 553.0* . 1987.3 5596.7* 

1 E \1 ~i~:~ iiH: IIIHt!:! In~!:::1 
, July ! 944.8 453.1* 1 6485.& 8826.&* 
I August : 796.7 612.6* ! 2868.9 7414.&* 

I 
September li 979.8 567.5* 3965.4. 5874.6* 
October [: 723.1 716.9* 28728 5579.5* i November I 1143.1 553.5* 2725.& 5099.4,* I December 935.7 547.9* . 5657.1 2465.3* 

Total 11 11322.0 16825.6* I 1144 915.40173040.7*1 
· Jan.-Febr,,! 1837.0 1115.9* 1071.1* I, 2490.1 11204.1*1 

1926 1913 I' 1925 1 1926 

2153.0* I 2867.5 27038.5* 16739.&* January 
1 343.2* I 4534.1 22 849.8* 19 892.2* February 

1 

2 071.5 23931.3* March 

I 

4250.1 25 339.0*1 April 
11 017.5 19 664.5* 1 May 

i 4276.5 22 188.8*! I June 
t' 4694.7 25106.4.:1 1 July 
, 7695.0 22129.2

1 

August 
7 594.' 27 389.7* September 
4890.8 27837.7* October 
8126.1 28574.7* November 

1 13460.8 22268.5*1 December 

1
1 75479.01294318.1*)' 11 Total 

3496.2*.' 7 401.6 49 888.3* 36 631.8* Jan.-Febr . 

• Preliminary figures subject to minor alterations. - ') Dry weight. 

I 

i 

I 
1 

I 
I 

I 
i 
I 
I 

! 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

I Cardboard Paper Newsprint 
Tons All KInds (Included In previons column) 

Month Tons Tons Month 

1913 1 1925 1 1926 1913 1 1925 1 1926 1913 1 1925 1 1926 

1 
January 

I 
2480.7 4464.6* 3066.2*1 10793.7 16537.9* 17094.2* 5301.7 12090.7* 12772.6* January 

February 4128.8 4205.0* 3046.5* 10878.1 15013.5* 13278.2* 5143.4 10793.0* 9695.1* February 
March 4371.3 3636.9*, 10906.9 18340.4* 5159.1 12717.9* March 
Aril 3832.1 4413.1*1 I 11408.4 18404.5*1 5520.8 13296.2* April 

I Atay 5572.7 3909.9*1 , 11998.3 19884.1*1 

I 

5773.4 14138.1* May 
1 June 4540.3 3589.5*1 :: 12196.6 14446.4*1 5805.2 10368.8* 1 June 
1 July,' 4812.5 361n.O* :1 13094.0 18950.6* 5736.8 13626.5* July 1 
! August 1 

i 
4824.8 4493.9*1 

11
12551.9 19050.8*1 5399.0 13785.2* I August 

1 September 5206.0 4643.1*1 i 12676.5 17877.0*1 6155.0 12138.6* I September 
October 4718.1 5430.9*1 I 12719.9 20985.7*; 6585.0 14279.6* I October 

. November 4809.7 5242.3*/ li 13515.0 17679.3*: 6977.7 12562.0* I November I December 4454.3 3396.8* 12895.3 14232.8*1 6509.0 9040.4* December 

! Jan.-;~~ 1/ 
53751.31 51041.0*1 
6 609.5 8 669.6* 

. 11145634.6 211 403.0* I1 70 066.1 148 837.0* 
6112.7* 21671.8 31551.4* 30372.4*, 10445.1 22883.7* 

11 Total 
22467.7*1 Jan.-Febr. 

25. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 
, 

I 
\1 

Imports Exports 
(0. I. F. Value) (F. O. B. Value) 

Country 

I 
Whole Year 11 

I 
lanuary-February lanuary-February Whole Year 

1 1926 1 1925 1925 1 1924 1926 1 1925 1925 1 1924 

i 
: Europe: 

IMW•Fmk % % % Of 
.0 MUlFmk % % I % % 

l Belgium ................ 16.8 3.0 2.0 2.7 2.8 15;0 4.0 3.7 6.6 6.4 i Denmark ...............• 39.6 7.1 8.1 6.3 6.8 10.4 2.7 2.5 3.2 3.9 
., Esthonia •............ : .. 2.1 0.4 1.0 0.7 1.2 2.1 0.5 0.8 0.5 0.3 

France .•.•.............. 24.7 4.4 3.0 3.0 2.4 17.8 4.7 3.1 5.0 8.1 
Germany ................ 192.3 34.4 33.6 32.0 29.9 66.6 17.6 14.5 13.4 9.1 
Great Britain ............ 91.1 16.3 16.0 16.8 18.8 141.0 37.3 35.9 37.0 40.3 
Holland ••.............. 26.6 4.7 5.0 5.6 4.8 5.6 1.5 2.4 9.2 9.3 
Latvia .................. 0.4 0.1 0.2 0.3 0.3 3.2 0.8 1.4 0.6 0.3 
Lithuania 0.0 0.0 0.0 0.0 0.1 0.1 0.0 - ! 0.0 0.0 .............. 
Norway ................ 3.1 0.5 0.5 0.8 0.8 1.8 0.5 0.4 11.4 0.5 
Poland .................. 7.8 1.4 1.3 0.9 1.1 0.2 0.1 0.1 0.1 0.0 

R .... ·················I 10.1 1.8 0.7 ~.4 4.7 31.0 8.2 9.9 7.7 4.4 I Sweden .......... ; ..... 46.0 8.2 6.4 b.o 6.2 16.2 4.3 5.3 4.3 5.0 
Spain .................. 5.4 1.0 0.2 0.3 0.3 1.8 0.5 0.7 

I 
0.2 0.4 

Other European countries 18.6 3.3 2.5 3.1 2.6 2.6 0.7 0.7 0.6 0.3 

Total Europe 484.6 86.6 80.5 

I 
80.4 I 82.8 315.41 83.4 81.4 

I 
88.8 88.3 

i I Asia .................... 0.7 0.1 0.0 0.51 0.2 
3 .• I 0.9 1.3 I 0.9 1.0 

Africa : ................. 1 0.3 0.1 0.1 0.1 0.0 1.8 0.5 0.3 
I 

2.9 2.7 
I United States ............ 64.3 11.5 14.8 14.7 13.3 48.0 12.7 12.4 5.3 6.1 

Other States of North 1 I 
America ............ "11 0.61 0.1 

I 
1.2 0.7/ 0.8 

0.31 
0.1 

I 
0.2 0.1 1 

0.1 
South America ..•....... 7.4 1.3 3.2 3.5 2.8 8.2 2.2 4.2 1.9 1.6 
Australia ................ 1.8 0.3 0.2 0.1 0.1 1.0 0.2 0.2 0.1 0.2 

Grand Total 11 559.7 1 100.0 I 100.0 1 100.0 1 100.0 11 378.3 1 100.0 1 100.0 ! 100.0 I 100.0 , 

Accordlng to figures supplied by the StatisticaJ Department of the Board of Oustoms. . 
The country of import indicates (from lanuary 1,1918) the land in which goods were purchased, and country of export the land 

to which I(OOds wers sold . 
• Preliminary figures subject to minor alterations. 
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26. ~ IMPORT-PRICE INDEX. 

I-I Details The Three Last Groups divided ! 
Year and Total according to their Purpose Year and 1 

Month AIIXlnds 1 AgricuI~nr-1 Other Raw Ma- / MaehJnery /lndUStrial Month i 
Clothlng aJBeqwre- ; 

ments Goods terIals products 

! 

1 

1 

'I I 
1 I! 

1913 100 100 100 100 100 100 100 100 1913 
1915 162 177 130 I 135 179 

/' 
147 153 134 

IJ 
1915 i 

1 1 

1916 227 236 186 149 311 
11 

219 ! 263 207 I· 1916 
1917 519 It 647 405 370 ~ 526 451 360 465 I' 1917 , 

! 
1918 741 

j! 
881 600 420 

I 

661 
[I 

647 459 642 I; 1918 
1919 755 896 608 600 659 681 487 593 ii 1919 , 

1920 1387 1751 1108 934 1268 
il 

1364 931 827 1920 
; 

1921 1329 I: 1556 1080 
1 

1087 1109 1129 1005 1048 I: • 1921 
1922 1072 

1I 

1150 1067 1066 913 
I1 

1041 
I 820 987 1922 

1923 915 963 925 
1 

897 823 926 
! 

728 826 1923 

I 
1924 958 I 998 1060 I 932 818 I, 955 763 901 1924 
1925 1052 i 1110 1133 

I 
1066 835 1.037 I 867 928 1925 , 

I 
I: 

1926 I 
i 1926 I 
! 

January 979 1070 1029 964 710 965 
I 

862 1 846 January 
Jan.-Febr. 1002 1081 1041 

I 
1002 774 1002 898 , 877 Jan.-Febr , 

I1 I Jan.-March 
11 

1 i Jan.-March 
Jan.-~ril 1 I I Jan'-Waril 

, 
Jan.- ay I 'I I 

! Jan.- ay i 
Jan.-June 11 Jan.-June 
Jan.-July ; I' 

I 

Jan.-July .I 

:1 Jan.-Aug. 
, 

1 i .Jan.-Aug. I Jan.-Sept. 

I I :1 
Jan.-Sept. ! Jan.-Oct. Jan.-Oct. 

I Jan.-Nov. :i Jan.-Nov. I Jan.-Dec. I 11 i " 
Jan.-Dec. 

1 I ~ j 

The Import- and export-Indices have been calculated by th Statlstlcal Dept. of the Board of Customs in the following manner: 
the quantities of Imports andhirespeetlVelY, exports for the current year have been multiplied by the average price for the class of goods 
In question In 1918, after w ch the Import (or expert) value for the current year has been calculated In percentage of the sum thne 
obtlilned for PUrpoeeB of comparlBOD. 

The goods chosen for the Betting-up of a total-Index have been divided, according to their use, into the groups: foodstuffs, 
clothing, agricultural requirements and other goods. The three last-named have been further diVided, according to their purpose. into 
raw materials, machJnery and Industrial products. 

This Import-pr\cil index is lower than the wholesale price Index because the import-price index is not Influenced by the custome 
duties. 

27. - EXPORT-PRICE INDEX. 

Year and Details 
11 Total 11 Month All Xlnds Fresh I I Cheese 

I 
Timber 1 Bobbin ! Mechanic-! Chemical! 

Meat Butter 1 al Pulp Pulp 

1913 1 100 100 100 100 100 100 I 100 100 
1915 134 130 146 140 128 105 111 147 
1916 254 238 185 290 . 186 146 278 290 
1917 375 560 349 600 317 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 

1I 

1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 

I 

2002 1355 
1923 11 1145 1083 1121 985 1143 1865 1708 1264 
1924 

11 
1090 1045 1250 

1 

1088 1089 1986 1365 1103 
1925 1111 1026 1303 1013 1091 1950 1384 1181 

11 1926 

11 

I 
! 

I 
January i: 1113 932 1166 939 1134 1995 I 1470 1236 
Jan.-Febr. !, 1120 942 1209 

j 
932 

.1 
1126 1984 1443 1208 

Jan.-March ., 
1 

Jan.-April I' 
If 

, 
I 1I 

Jan.-May !: , 

11 

" I Jan . .June ., 
1 

Jan.-July 

!I 
I Jan .• Aug. !! i Jan.-Sept. 
, 

!! 

I 
, 

Jan.-Oct. 
, 

: , ! 
. Jan.-Nov. 
I~~ j 

Besides the total index the table contains Indices for only a few of the most important exports. 
See In addition remarkB under Table No. 26. 

; 
, 

Paper 

100 
141 
352 
452 
483 
611 

1185 
1483 
1198 

958 
924 
935 

933 
927 

11 

Year and 
Month 

11 1913 

!I 
1915 
1916 

I, 1917 
1918 

I 
1919 

11 

1920 
1921 

'I 

1922 
1923 
1924 

I, 1925 
11 1926 ;, 

i January 
I Jan.-Febr_ 
: Jan.-March 
i Jan'-Waril 
iIJan.- ay 
:, Jan.-June 
;1 Jan.-July 
1 Jan.-Aug. 
I: Jan.-Sept. 
i! Jan.-Oct. 
i\ Jan.-Nov . 

., Jan.-Dec. 

t, 

I 

f 
l 
1 

I 
i 
I 
i 
r 
, 
I 

i 
~ 
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l
i 
I 

1913 100.0 
1922 45.1 

, 1923 108.8 
, 1924 140.7 

1 

1925 95.6 
1926 98.1 

191311 100.0 
1922 82.4 
19231 118.0 
1924 I 143.7 
1925 166.9 
1926 11 135.8 

28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

100.0 100.0 
39.1 65.7 

104.0 112.6 
118.1 83.6 

90.7 109.3 
99.61 

100.0 
59.2 
85.4 
87.5 

137.9 
113.5 

100.0 
109.9 

98.3 
80.0 

150.0 

100.0 
92.0 

121.8 
138.8 
109.6 

100.0 
73.8 
91.6 

101.4 
78.0 

Imports 
100.0 100.0 100.0 100.0 
88.1 67.2 87.9 65.7 

106.7 94.3 105.8 89.2 
109.7 104.2 101.7 83.2 
100.2 98.2 108.3 102.7 

Exports 

Nov. I Dec. II WhOle" Jan.· ,I Year ! I Year Febr.: ! 

100.0 100.0 
59.3 84.3 
87.3 104.0 
78.4 82.5 
84.6 112.4 

I 
100.0 I 100.0,'\100.0 1913: 
124.2 74.7, 42.2 1922 1 
117.8 101.511106.6 1923 I 

85.4 99.3,' 130.0 11924 : 
203.4 105.811 93.4' 1925 1 

I li 98.9 1926' 

1100
06

'.°7 100.0 100.0 100.0 i 100.0 I 100.0 100.0 100.0 I' 100.011100.0 i 100.0 1913 
73.3 93.0 98.9 102.3 87.3 98.5 106.5 85.3, 93.5 1 70.4 1922 

95.1 59.3 95.9 102.5 92.9 83.0 99.0 101.8 125.2 ;: 94.8 1 101.0 1923 
132.5 ,83.3 95.7 118.5 101.3 92.7 137.5 155.5 142.011112.7: 114.4 1924 
185.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 I 108.4 : 123.8 '1'1' 151.9 1925 

I I i: , 124.2 \ 1926 
') Value of imports and exPorts calculated, on the basis of the prices for 1913 and expressed in percentage of imports and 

exports for 1913 during the corresponding period. 

29. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

1 

Imports Exports I Year and Goods for Production 11 Goods for Consumption Goods for Production 'I Goods for Consumption 
Year and 

Month Raw Industrial Raw Industrial 
Month I Materials I Machinery products I Foodstuffs Materials I Machinery 1 products Foodstuffs 1 

11 % I 'I, 
11 

"1. I "1. 
II 

% I "10 11 '10 "1. 1; 

i\ il ii 

I 
1913 32.1 I 10.5 :1 18.4 

I 

39.0 " 67.4 

I 
3.0 'i 16.1 13.5 1913 

" I' ii 
1 

,I 
; 

1922 'i 32.0 11.3 20.2 36.5 67.4 0.9 21.0 10.7 1922 
1923 

, 31.8 12.6 
!I 

23.6 32.0 76.9 0.6 16.1 6.4 " 1923 , 
11 

: 
1924 32.4 1 12.4 19.9 35.3 76.1 i 0.5 14.9 1 8.5 1924 

I 
1925 31.9 , 12.6 

!I 
18.1 I 37,4 72.2 0.9 15.3 I 11.6 ~ : 1925 

,! 
, I ./ 

, : 

1926 ! 
, 

! 1926 :1 1 
; 

I January 36.1 , 13.2 : 23.3 
j 

27.4 44.2 0.6 34.2 21.0 January 
Jan.-Fehr. 35.2 ! 13.9 i 24.4 26.5 43.0 i 0.8 32.3 23.9 " Jan.·Febr. 

! .. 
, .. 

I February:! 34.2 14.6:1 25.6 25.6 41.8 1.1 30.2 26.9 February 
"il li 

') The goods have been divided into four groups: 1) raw materials and semi· manufactured products, 2) machinery, tools, means 
of transport and other similar means of production, 3) other manufactured productA ,nd 4) foodstuffs (food and luxuries). 

30. - FOREIGN SHIPPING. 

I~ .,,1 .... Sailing. I! 

I Month With Cargo ' In Ballast Total With Cargo I In Ballast 1 Total 'I Month 
1 Ves-I Beg. tons 1 Ves- I Reg. tons 1 Ves· I Reg. tons ves'l Reg. tons Ves-IReg.tons Ves- I Reg. tons I 

sels Net. sels Net. sels Net. se.s Net. sels Net. sels Net. I 

I 'I 
951 632541 

11 I I I I ~ 1926 
I 

1926 

1I 

\ 
135i I I Jan. 6 5328 101 68 582

11 114[ 780321 21 ! 11750' 89782;1 Jan. 
! Fahr. 63

1 

435171 1 661 64 44178 71 fJ1623\ , - 71i 51623 Fehr. I , March 
, 

i March 1I 

I A ril il 1 , 1 April , 
I~y I June 

May I 
June 
July I' 

Aug. I'i~ Sept. 
Oct. 
Nov. 
Dec. 

Sept. ! 
i i I Dgceotc~.· I 

,~I .......... ~~~I ............... ~ ..... ~! .......... ~ ..... ~' ............... ~~~---, 
5989 1,1) 1651112 760 I: 1851 129655 1

1 
21\11 750 112) 206! 141 405 Jan.-Fehr.," Jan"F~hr'I'.1581106 771 

192D ,! 

Jan.-Febr. I1 237 136188 1 

71 
\ 

611 
I I 1925 

18727 j 298 154915', 274, 156383 i 301 8141) I 304, 163528 Jan.-Febr. t 

') Of which 86 Finnish vessels and 79 foreign vessels • 
• ). • 87. • • 119. • 
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I. - SHlPPINO WITH VARIOUS COUNTRIES AND PASSENOER TRAFFIC. 

Country of r "rl~b'J Salllngs') 
Country of 1-1"""1") SalUngs') 

Jan.-F br. 1926 Jan.-Febr. 1926 Jan.-Febr. 1926 Jan.-Febr. 1926 
departnre 

Number 
departure 

and Number 1000 I 1000 aud Number I 1000 Number I 1000 destmation of Beg. tons of Beg. tons destlnation of ReII'. tons of Reg. tons 
V!l8Sels Net. Vessels Net. Vessela Net. Vessels Net. 

Europe: I! 
11 

1 rs. ....... j 
11 

- - - -
Belgium ...... Ii 5 3.4 8 5.3 Africa ..• _ ..•• - - - -
Danzig ...... il 6 2.8 2 

J 
1.0 IUnited States .• 3 8.5 I 4 10.7 

Denmark .... 11 6 2.8 1\ 5 , 2.4 Other States 0 I Esthonia ...... i 7 3.1 

11 

7 2.8 America -"'11 -
I 

- - -
Franco ...... !I 2 .1.5 9 6.3 Australia. ••.. - - I - -

Germany .. "11 
55 33.6 66 41.0 

Total 11 3 I 8.5 11 4 I 10.7 
Great Britain .. I 29 26.9 49 40.6 
Holland ..... '11 

4 2.3 5 3.2 Grand Total 11 165 I 112.8 11 206 I 141.4 
Latvia. ...... , 1 0.9 1 0.3 PASSENOER TRAFFIC. I) 
Norway ...... i - - - -R' , -

\\ 

USSla ...... Ii - ,; - ! -
Arrived 11 

Left 
I Sweden ..... '11 47 27.0 i, 47 

I 
24.9 Month I Spain •....... i if 2 2.0 Total I Of whom Totsl I Of whom - - I' Foreigners Foreigners 

, Other countriesll - i - 11 1 i 0.9 

1 11 1 I Total Europe 11 162 I 104.3 11 202 I 130.7 February 192611 1005 577 1.425 722 
Jan.-Febr. 1926 2338 1434 2751 1340 

') Ve88els with oargo and in ba.llast together. - I) Sea-traffio. Passenger traffio overland is at present inslPwcant. 
Accordlng to figures supplied by the Statist1cal Office of the Shlpplng Board. 

32. - SCArE RAILWAYS. 
, 

1/ Weight or Goods Trus- A.xJ.e-kllometres or "" .. _d,,, to U'rl Goods-trucks in use 
ported Goods-truoks 

Number Number Eud of 
Month 1000 Tons Mm. Km 

11 1913 11925') 1 1926') 1913 I 1925 1 1920 1 1925 1 1926 1920 I 1925 1 1926 
Month 

1926 

I January I! 380.51 667.2*1 
I 

41.5 1 
I I 

479.8* 28.3 38.2 I 445 482 526 i 12601 17521 18121 [January I February I: 441.2' 643.0* 29.7 45.3 I 457 517 
i 12642 17547 February 

March I 412.5 871.0* I 30.6 50.3 454 526 12734 17657 March 
Aril i 405.0 765.1* 32.4 50.8 446 533 i 12601 17700 Aril l:ay I 426.5 793.2* 

I 
31.1 53.1 458 541 i 12622 17802 itay 

June 1 
443.8 883.5* 30.9 52.0 476 663 

1

12 

... 

17844 June 
July 470.3 911.9* 34.2 61.3 473 559 12720 17844 July 
August 430.5 853.7* 

11 

33.7 59.6 466 556 12808 17844 August 
SeptembeJ 437.2 708.1* 32.3 51.7 468 554 12896 17845 September 
October 11 443.5 713.0* 32.3 47.7 472 533

1 
11

13030 17960

1 

October 
Novemberll 340.4 628.3*1 

11 

28.9 40.8 474 517 1 13137 18052 November 
December I 302.1 650.8* 28.5 37.8 486 518 I 13233 18037 December 

I Total 9 .5 901.4* 372_9 [) .6 i 114 33 18 I 88 I I 11 
') Goods transported on oredit not inclnded, as details of these are only available at the end of the year. 

33. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 
; 

Bevenue 
I (less :ae-lmburBements) 

Regular Expenditure Trat:flc Surplus 

Month Mill. Fmk Mm. Fmk Mm. Fmk Month 

1913· 1 1925') 1 1926') 1913 1 1925 1 1926 1913 I 1925 1 1926 

I January 50.4* 58.0* !I 
I 

48.1* I 5.5* 9.9* I January 4.3 · 44.9* · i February 4.2 50.1* ii · 41.4* 

1 

· 8.7* February 
1 March 4.9 60.0* I' · 45.8* · 14.2* I March I A ril 4.6 61.7* ii · , 43.4* · 18.3* Aril 

1 itay . IlaY 5.2 61.4* il · 58.4* · 8.0* 
June 5.9 67.3* · 51.5* · 15.8* I' June 

, 

I 
I , 

1 ,I 
July 5.7 68.6* · 46.8* · 21.8* July 1 

67.3* 
It 

August ! August 5.5 · 46.3* · 21.0· 
September 5.3 62.9* I · 

I 

48.1* Ii · 14.8* September i 
October 4.7 59.0* , ! · 44.6* 

11 · 14.4* October 
November 4.0 54.3* I I · 44.7* · 9.6* I November i I 

December 11 4.3 I 63.2* 1 il · I 51.9* 11 · 11.3* i I December I 
Total i 58.6 726.2* 40.3 562.8* 18.3 163.4* Ii Total I 
Accordlng to Finnish State Railways' Preliminary Monthly Statistics. 
1) At the final closing of the books the figures for Income and expediture will alter to a oertaln extent, In some cases quite 

considerably. The difference between the results based on preliminary data and the final figures will be adjusted In the figures for De
cember . 

• Prelimlnary figures subject to minor alterations. 
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34. - INDEX NUMBER OF COST OF LIVING. 1) 

Month 11 Foodstuffs I OlothlDg I Rent 
I 

Fuel I Tobacco I Newspapersl Taxes 11 Total 000 1 Monthly 11 of .Liviflg Movement 
Month 

1914 I 1914 
, Jan.-June 100 100 100 100 100 100 100 100 - I Jan.-June 
j 1923 1923 
I December 1112 I 1042 981 1511 1286 1079 2384 1170 - 20 I December 
. 1924 I I : 1924 
1 December 1160 I 1046 1165 

I 
1439 1270 1079 2314 

I 
1217 - 5 [December 

1925 

i 
I 1925 

i February 1120 1043 1165 1412 1295 1079 2314 1191 - 8 I February 
1 March 1152 1043 1165 1393 1296 1079 2314 1210 + 19 March 
Aril 1137 I 1048 1165 1387 1295 1079 2314 1201 - 9 [~~ ,~y 1097 

I 
1048 1165 1375 1292 1079 2314 1176 - 25 

1 June 1101 1040 1266 1380 1291 1079 2314 1191 + 15 [June 
I July 1145 1040 1266 1359 1297 1079 2314 1218 

I 
+ 27 July 

, August 1222 1042 1266 1366 1297 1079 2314 1266 + 48 I August 
I SeptembeI 1187 1043 1266 1327 1297 1079 2314 1242 

1 
- 24 September 

I October 1165 1043 1266 1308 1296 1079 2314 1228 -14 October 
,.November 1164 1043 1266 1312 1296 1079 2314 1227 

I 
- 1 I November I December 1138 1043 1266 1288 1296 1079 2043 1197 - 30 December 

, 1926 

I 1 

" 1926 . 
i January 1090 1043 1266 1254 1298 1079 2050 1166 - 31 IIJanuary I 
i February 1106 1043 1266 1243 1297 1079 2050 1175 + 9 February i 

.) From the beginning of 1921 onwards a new official Index has been drawn up differing from that published In tbe Bulletin for 
1922 In that the whole first half of 1914 forms the basis (=100) for tbe sameJ. and that the rise in taxation is also included. 

The index is calculated by the Social-Statistical Department of the uentral Statistical Office and is based on monthly reports 
"from 21 different centres; it shows the rise In the cost of living for a workingman's family of normal size, the Income of which 
amounted during the years 1908-1909 to 1600-2000 Fmk, assuming that the average monthly I"onsumption within tbe same remained 
unaltered. The Index. for total cost of llvlng is the average based OD weight of tbe different indices. 

YesraDd 
Month 

1923 
December 

1924 
December 

1925 
, February 
~l March 
, April 

May 
'June 

July 
August 
September 
October 
November 
December 

1926 
January 

I Febru.ary 

35. - WHOLESALE PRICE INDEX. 

" I I 'I 1 11 I 
1 003 118O! 675 1251 890 1 301 1 016 1120 1 096 + 26 1100 1 068 1121 

!I 
II 1029 1378 804 1174 918 1304 977 1197 1139 + 19 1120 1220 1087 

988 1 1386 848 1241 960 1330 972 1128 1141 + 4 1 099 120711146 
11 946 1380 835 1 237 964 1323 975 1116 1131 - 10 1 073 1 202 1156 
'1,067 13441 856 1214 979 1302 962 1094 1133 + 2 1110 1173 1182 

!,

il 11 004693 1 340 820 1 214 982 1 279 964 1 070 1122 -11 1 096 1162 1122 
1349 840 1184 981 1 276 964 1110 1129 + 7 1119 1169 1102 

',I' 1091 1338 863 1 096 . 987 1 272 972 1119 1118 -11 1123 1167 1 058 

['I 1127 1 342 865 1137 '1 006 1 257 971 1173 1142 + 24 1165 1168 1 077 
1098 1333 852 1122 1005 1246 965 1181 1133 - 9 1162 1172 1 045 

'11071 1305 839 1120 990 1248 963 1169 '11121 -12 1145 1152 1047 

I 
1084 1289 836 1120 998 1237 964 1164 1118 - 3 1146 1141 1048 

i 1104 1 294 805 1128 1 000 1 221 958 116711120 + 2 1144 1135 1 063 

I
!I' 1 058 1 301 I 780 115711 002 1 235 937

1
1 044 '[ 1 094 - 26 1 089 1116 1 078 

1090 1277 766 1143 1 000 1 213 936 1 056 1 091 - 3 1 094 1101 1 075 
The Index is worked" out at the Central Ststistiral Office's Department tor Economic Statistics. - In determining tbe bases of 

calculation for tbe index tbe coinbined valup of thp country's production and imports for 1913 are taken into account without deducting 
the value of exports. The total number of commodities Included Is 135, and the fillUres In brackets at the head of the columns Indicate 
the number of commodities in the corresJlonding groups. - In working out tbe index figures the method known as ,pro.P'!rt1onate prices 
Is emJlloyed, i. e. the price of ea"h commodity Is tak~n in a Jlefl'pntsl!P ratio to a corresJ onding figurp for the basic llerlod and the aver
age Is tben calculated on the basis of the resultant proportionate fll'ures. ~hp corresponding months in 1918 are taken as a basis. In 
the calculations geometrical avprage. are PDIJ'loy~d. No 8ctual "'pi(ZhtiJIg of fllrurps is undertaken: this is carried out. however, indirectly 
with tbe aid of the list of commodities. Cf. the article in the January number 1924. 
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36. NUMBER OF UNEMPLOYED. 

1924 1925 1926 
, 

End of 

1 
1 Total I 1 

1 Female 1 
1 Monthly 

End of 
Month Male Female Male Female Total Male Total . Move- Month 

ment 

I 
i 
I 

January i 1070 545 1615 8481 14151 4896 2808 I 1029 8882 + 1656 January [ 
february I 1125 560 1685 3084 1886 4420 2468 994 8462 - 870 February 1 

March . 1177 448 1620 2497 1005 8502 i Mareh I 

~ril i 687 616 1808 1148 789 1882 

I 

Aril I 
ay 885 895 780 740 658 1898 i ~y I 

June i! 824 848 672 591 564 11551 Juue 1 

Ju!y il 245 287 582 583 451 984
1 July I 

August I 846 499 845 811 752 1568 August ' 
September 459 727 1186 1109 902 2011 September 
October 747 891 1638 1561 I 1215 2776 October 

I November 1481 971 2452 2484 1120 8604 
I 

, November 
December 1607 627 2284 1654 522 1) 2176 I December 

ThIs table, prepared from the weekly reports of the Labour Exchange Department of the lIIInfstry of Social AffaIrs, shows the 
number of unemployed registered In the books of the communal labour exchanges In the majority of towns and a very small part of the 
rnral centres of population at the cloes of the week nearest to the month's end. As a.gr.\cultural labourers and skilled artisans proper 
register, up to the present, only in a minority of cases at the oommunal labour exchanges, the table does not give a complete review 
of the number of unemployed, but Is to be regarded more as symptomatlo. 

') Owing to the new-year holidays a number of unemployed did not register at the communal labor exohanges. 

Month 

1924 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

. 1925 
January 
February 
March 
Aril 
I~y 

June 
July 
August 
September 
October 
November 
December 

1926. 
Jauuary 
February 

37. - CESSATION OF WORK. 

I I 
affecting I affecting I affecting 

number------.------inumber------.------lInumber--~--._------1I 
I employers I hands I employers I hands employers I hands 

Month 

11 I 1 11 I 1 

11 d ~ ,i ,I 
8 10 722 - - I 

7 86 997 4 41 
1 1 11 8 19 ! 

1 4 67 - - I 

! 19~ t!~ ! 1t I 
5 27 I 

1 
2 
8 
2 
5 
2 
2 
2 
2 
1 
2 
1 

1 
1 

1 
2 
8 
5 
5 

26 
5 
2 
5 
1 
2 
1 

1 I 
1 1 

150 
57 

149 
148 
716 
320 

60 
. 151 

65 
24 

168 
3 

5 
35 

3 
2 
1 
2 
1 
4 
3 
3 
3 
2 
1 
3 

4 
2 

18 1 

8 
2 
2 
11 
4, 

10 ' 

gl 
5, 
1 ' 
8 

4 
2 

15 

214 
133 

67 
37 

164 
480 

190 
158 

74 
19 

100 
674 
645 
575 
640 
112 
100 
268 

270 
260 

1 
2 
2 
8 

11 
4 
1 
2 
6 
8 
5 

4 
4 
4 
4 
6 
6 
5 
5 
5 
3 
3 
4 

5 
3 

1 

1~ I 
37 I 
18

1 20 . 
4 
5 

37 
141 
27 I 

I 

1~ 1 

5 
7 
6 

30 
15 
81 
8. 
6i 
3! 
4! 

5' 
3 1 

I 

9 
26 

203 
722 

1211 
144 
67 

104 
470 
725 
480 

340 
215 
223 
162 
816 
994 
705 
726 
705 
136 
268 
271 

1924 
February 
March 
Aril 
Aray 
June 
July 
August 
September 
October 
November 
December 

1925 
January 
February 
March 
April 
~ay 
June 
July 
August 
September 
October 
November 
December 

1926 
275 January 
295 February 

The above particulars whloh are of a preliminary nature, have been compiled by the Soclal-Statistioal Department of the Central 
Statistical Office. The majority of cases of oeBB&tlon of work. were described as strikes. 
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CERTAIN PARnCULARSABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; since 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland declared its 
independence, which was acknowledged by all the Powers including 
Soviet Russia. It became a republic in 1919. The Diet together 
with the President possess the legisilative power of the -country. 
The highest executive power is held by the President chosen for 
a period of 6 years. The present President L. Kf'. RBltmdef' is 
elected for the term 1 March, 1925 to 1 March. 1931. 

The Diet, composed of 200 members, is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
in 1924 are as follows: 

Right 

Centre 

Left 

{
Swedish party ............... . 

. Unionist party .............. . 

( Agrarian party •.............. 
t Progressive party •............ 

f Soalal-Demoerats ............. . 
t Communists ................ .. 

2. LAND. 

Number 
23 
38 61 

44 
17 61 

60 

Per 
cent 

11.4 
19.0 SO.4 

22.0 
8.4 30.4 

30.0 
9.0 39.0 18 78. ____ _ 

THE AREA is 388,483 square kilometres = 150,222 square 
miles, (Great Britain's area is 89, 047 sq. m. and Italy's area 117,982 -
sq. m). Of the total area 11.4 % are lakes .. On an average 10.8 % 
of the land in the south of FInland is cultivated, 0.9 % in the North, 
6.8 % of the whole land. Of the land area 25.8 mill. ha (62.fi mill. 
acres) or 73. '" % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month is 
in S. W. Finland - 50 to - 60 C., in Lappland - 150 C. and during 
the warmest month + 150 and + 130 to + 14° C. resp. The average 
temperature in Helsinki is + 4.11" (In Oslo + 5.4°, in Montreal 
+ 5.40, in Moscow + 3.11"). The ground is covered by snow in 
the South during about 100 dayS, in Central FInland luring 150 
to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1924): 3.11 millions, of which 

0.2 million emigrants, (in Sweden (1924) 6.0, in Switzerland (1923) 
3.9, in Denmark (1924) S.4 and in Norway (1924) 2.8 millions). 

DENSITY OF POPULATION (1924): In South-Finland 17.8, 
in North-Finland 2.8 and in the whole country an average of 10.l! 
Inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speak
ing 11.0 %, others 0.3 %. 

RELIGION (1924): Lutheran 97.8 %, Greek·Orthodox 1.7 %, 
others 1.0 %. 

DISTRIBUTION (1924): 82.7 % of the population inhabit 
the country, 17.8 % the towns and urban districts. The largest 
towns are (1924): Helsinki (HeIsingfors), the capital, 207,954 in
habitants, Turku (Abo) 60,412, Tampere (Tammerfors) 51,085, 
VJipuri (Viborg) 46,961. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1924): Births 22.4 °/." 
deaths 15.8 'I .. (in France in 1924 17.2 ·1... and in England in 
1924 12.1 'I .. ), natural increase 7.1 ·1.,. 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and manuel labour 14.8 %, 
commerce 3.5 %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area is distributed among 
different olasses of owners approximately as follows: private 52.1 %, 
State 39.7 %, Joint Stook companies 6.D %, communities 1.8 %. 

FOREST RESOURCES. The growing stock of the forest is 
1,620 million m O (57, 213 million cubic feet). The marketable timber 
(measuring 20 cm at breast height = 6 in. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or 

. 1,384 milllon trees, leaftrees, mostly birch, 11 % or 173 million 
trees. The annual increment Is 44. 6 million m" (1,568 million cub. ft.). 
The annual working up according to -earlier calculations is 40 million 
m" (1,413 million cub. ft.). In North Finland the increment is 
much larger than the working up, but in South Finland excess 
working up occurs locally. 

AGRICULTURE. Cultivated land 2.1 million hectars, divided 
as follows: area under cultivation 0.40-10 hectars 33.7 %, 10-15 ha 
48.9 %, 50-100 ha 9.8 %, over 100 ha 8.1 %. Cultivated land was 
divided between the different kinds of crops as follows: 46.8 % hay, 
20.4 % oats, 11.1 % rye, 5.3 % barley, S.1I % potatoes, 13.1 % other. 
The number of dairies in 1924 amounted to 550. 

INDUSTRY (1924): Number of industrial concerns 3,21S, 
hands 139,387, ~oss value of products of industry 9,331 million 
marks. 

LENGTH OF RAILWAYS (1925): 4,753 km, of wbich 4,453 
km State railways and SOO km private. The gauge is 1.D24 m. 

COMMERCIAL FLEET (1924): Sailing ships 615 (92,374 reg. 
tons net.), steamships 600 (93,888r. t.), motor vessels 117 (15,659r.t.). 
lighters 8,493 (276,372 r. t). Total 4,825 (478, 288 r. t.). 

5. FINANCE AND BANKING. 

CURRENCY. Since 1860 FInland has its own monetary 
system. From 1877 up to the Great War the currency maintained 
its stable gold value and after the disturbances caused by the war 
Finland has again from January 1st, 1926 a gold standard. The unit 
of currency is the mark (FinnIsh 'markka» = 100 pennies. The gold 

I value of 100 marks Is equal to $ 2.518 D = £ -. 10/4 11. d. 

I 
STATE FINANCES. -According to the balance sheet for 192. 

the State revenue was 3,217.0 million marks of which 3,158.1! 

I 

million marks were ordinary revenue, and State expenditure S,149.5 
million marks, of which 2,530.3 million marks were ordinary expen-
diture. The principal sources of revenue were as follows: State 
property and undertakings 1,071.9, direct taxes 486.8, in~ect taxes 

I
, 1,212.11, miscellaneous taxes 161.4, charges 135.9, miscellaneous reve

nue 148.7. The value of State property in 1922 is estimated at 
11,150.6 million madr.s. For National Debt see table lOin this Issue. 

I MUNICIPAL FINANCES. According to the Budget for 1925 
- expenditure amounted to 868.4 million marks. Income from taxation 

was 304.0 million marks, taxed income 4,097.3 million marks. The 
communal income tax (not progressive) averaged 7.7 % of the 
ratepa}ters' income. 

THE BANK OF ISSUE. The Bank of FInland, (founded 
in 1811) is a State Bank. Its head·office is in Helsinki (Helsingfors) 
with branches in Turku (Abo), Pori (Bjijrneborg), Vaasa (Vasa), 
Oulu (IDeAborg), Kuopio, Joensuu, Sortavala, Vilpuri (Viborg), 
Mikkeli (S:t Michel), Tampere (Tammerfors), Hameenlinna (Tavaste
hus); Jyvaskylli. and Kotka. 

THE JOINT STOCK BANKS (1924): Number 19, possess 
433 branch offices, where all kinds of banking business is transacted. 
Including all banks, there is one banking establishment per 7,500 

i inhabitants. 
- The largest banks are: Ab. Nordlska Fijreningsbanken, Kansallis-

Osake-Pankki, Helsingfors Aktlebank and Ab. Unionbanken, all 
with head offices in the capital 

OTHER BANKS (1924): Mortage banks 6, Savings banks 464 
Co-operative Credit Societies 1,060 and a Central Bank for the latter. 
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FOREIGN TRADE IN 1925. 
BY 

VERNER LINDGREN, M. A. 

HEAD OF THE STATI~TlCAL DEPARTMENT OF THE BOARD OF CUSTOMS. 

A F!AVOURAlBDE TIRADE B.A:LANCE. 

The ,foreign trade of Finland moved lin the 
same direction in HJiI!15 as in the preceding ~ars. 
EXlPorts grew contmuous.ly both in volume and 
value, and measured .in mon'ey they oonsider,8Jbly 
exceeded imports for the requirements of the 
year. In judgi,ng the halance of tr,ad~ for the 
past year !it should be ohserv'ed that the jmposi
tion of some higher financial customs duties 
for 192'6 towards the end of 192.5 led, for Sl'P.

culative pur<poses, to a considerable importation 
(sugar, ,coffee, wheaten flour) in eXoCes~ ,of t]Je 
actual requirements of con,su!IIlption. The v,sIue.of 
sUJCh excess .of imports finlliDJCed during 1935 for 
consU/IDption in 'HI.OO may be calculated R't alto
gether IIlbout ,2:50 million marks. Nevertheless, 
19:25 ended with 'a surplus of exports amoucting 
to 57 million marks, a sum which does not, how
ever, r€!pres'ent the part playe!! by foreign trade 
in the balance of iPayments, as imports are 
valued c. i. f. and eXipOrts f. o. b. 

-The results of the exchange of trade ;with other 
OOUlD.'tries during the last few years, is given in 
the following series of figures: 

YeRr. 
1921 
1922 
1923 
1924 
1925 

Snrplos of exports (+) 
or imports (-'. 

Mill. Fmk. 
-196.3 
+497.7 
-207.s 
+ 255.1 + 56.6 

lot would seem that this favourwble develo,p
ment has IllOW become char,acteristic of FinlaJDd's 
foreign trade, which is rather remarkable, as 
trade w,as :liormerly always un£'avourwble, ,even to 
a pronounced degree. This change i,n the move
ment is due, amOlllg other things, to the oountry 
becoming more self-supporting, which tends to 
restrict imports - since the ~ars immediately 
preceding the outbreak of the war the popula
tion of Finland has increased by about 10 %, 

while . imports ha'Ve remained, .on the whoJe, the
same ,as regards volume; another oaus'e of the· 
turn taken by the .balance oi trade lies in the 
expansioo .of the timber refining industry,. 
particularly of chemical pulp product\OD, after 
the war. 

EXPOiRlTS. 

!The development of exports during the last 
few years is illustrated /by the followin.g figures. 

Year. 
1922 
1923 
1924 
1925 

Tot a 1 v a 1 u e of e x ~ 0 r t 8. 
Mill. Fmk. Mill £ Mill. $ 

4,468 21.7 95.s 
4,393 25.7 117.4 
4,971 28.2 124.7 
5,570 29.0 140.a 

Volume of 
e~o[~iS~/" 

93 
95 

113 
124 

The progress, QS 'Will be seen, !is uninterrupted 
and the volU/IDe of eX1pOrts has increased during 
the last few years consider,ahly more than the 
,population. The centre of gr,avity continues to 
lie in raw materials and semi-finished Iproducts 
(timber and woodiPulp); these goods represented 
a:bout 7'2 % of the total v-alue .of ex;ports in 111215 

(76 % in 1:924). Of foodstuffs, 11;00, exports 
were :fairly large: in 1'9-25 1'2 % of the to~al 
v;alue of eXlP<>rts, ,j,n .1Q34 8 %. On 1:Ihe other 
hand, exports .of iinished industrial ,products 
(e.g., paper) did n'Ot rea.ch a particularly high 
level, as their aggreg,ate ex;p<lrt 'Value only repre
sented :l!6 % .of the total ""alue of expor,ts for 
1925 and 19,24. 

A groupin.g of' exports (re-expor.Us eXICluded) 
accoroing to branches of industry for 1lhe last 
r1Jwo years results in the following table: 

Valnein mill. Fmk. "10 of total exports. 
Br .. n c h. 19"14. 19l!5. I9"M. 1925. 

Timber and fOl'ests 2,850 3,022 58.4 54.5 
Paper and chemical 

pulp ............ 1,354 1,537 27.8 27 . ..-
Agriculture and sub-

sidiary industries 550 773 11.3 13.9 
Other branches ... 126 217 2.5 3.9 

All these gr.oups of industry show increased 
figures for ex;p-orts and no great change has 
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UlPom Of RAW I'lATERlAlS AnD SEMHlftlSHED PRODUm 
• SPINNIN6 AHD WEAVIN6 MATERIALS ~CATTLEfOOD AND :>EED 
_METALS AIID METAL 600DS ~OILS 
IZIaSTONtAIID EARTH VARIETIES _HIDES AND SKINS 

o OTHER PRODUCTS 

1924 1925 

occurred in ·their mutual iProportions dur:img the i 
past year, although the increase of some kinds 
of goods was noticeaJbly greater than of others. 
The most ·important articles of eXiport mO'Ved in 
the following m8.ll1ner during the last two years: 

Value in mill. Fmk. % of total exports. 
G 0 0 d s. 1914. 1925. 1924. 19"25. 

Boards ............ 906 9.36 18.5 16.9 
Battens ........... 8·57 841 17.5 15.2 
Paper ............. 580 676 11.9 12.2 
Chemical pulp ..... 577 660 11.8 11.9 
Butter ............. 287 478 5.9 8.6 
Deals ............. 251 230 5.1 4.1 
Pul'Pwood ......... 71 208 1.5 3.7 
Pitprops . . . . . . . . . . 186 161 3.8 2.9 
Plywood ........... 99 128 2.0 2,3 
Card:board .......... S6 107 1.4 1.9 
Mecharuical pulp ... 129 88 2.6 1.6 
Spars . ..• •... . . . . . . 81 88 1.7 1.6 
Hides, !mW •••••••• 94 ~7 1.9 1.6 
Cheese ............. 55 77 . 1.1 1.4 
Bobbins ............ 60 73 1.2 1.3 
Poles ..•............ 97 69 2.0 1.2 
Boxbos,rds ... .. . . . . . 60 66 1.2 1.2 
Staves .. .. . . . . . . . . . 42 58 1.0 1.0 
Matches ............ 45 34 1.0 0.6 
Meat •............. 24 33 0.5 0.6 
Cotton cloth ........ 8 26 0.2 0.5 
W.b:ortleberri.es ...... 21 20 0.4 0.4 
Furs .•............ 22 17 0.4 0.3 
Separators .........• 7 14 0.1 0.3 
Sundries . . . . . . . . . .. 255 374 5.3 6.7 

IMPORTS. 

Since 192!2 impor·ts have moved 
indicated .in the following table: 

In the w,ay I 

Year. 
1922 
1923 
1924 
1925 

Total value of 
Mill. Fmk. Mill. £ 

3,970 19.3 
4,600 26.9 
4,715 26.7 
5,513 28.7 

Volume of 
i m l? 0 r t s. import., 

M,ll. $ % of 1913. 
85.2 75 

122.9 101 
118.3 99 
138.9 106 

I 
I 

i 

IMPORTS OF MACHINERY I MEANS OF TRAnSPORT [TC • 
• MACHInERY AnD APPARATUS IIIIIIII MEAIIS Of TRANSPORT 

o OTHE.R PRODUCTS 

1924 1925 

23 

IDl[lorts have '1ihusalso increased on the whole
during these years, but not to the same degree 
·as ·exports, and .as regar.ds the last year rn parti
cular, ·a good p'art of the increase is . due to the
,lIJbove men'tioned speculative imports during the 
last month of the year. Without it the volUlIIle 
of imports for 1·9125 .would hav·e been olIlly 101. 

If ·one were t{) deSlcrilbe Ibriefly the impo'rts 
during the laBot few years .and especially during' 
190215, it miglht be said in the first place that 
they have becomestaibilised in regard to their 
·v·olume, IlJD.d in the second place that they have 
attained a more and more "utilitarian" tendency, 
so that imports of goodsf.or productive 'Purposes 
and goods of lastimg value have gained at the 
eXlpense of goods for consumption and purely 
super:fluous cOlIIlmodities. Thus, a comparison 
of the v·olume of imports for 19204 .and 1-9.2<5 
shows ·an :iJncrease in r.aw materials and semi
finished products for industry of 6 % and for 
ana'cmnery, means of transport .and .other similar 
means of production of 'a little over 4 %, while 
at the s!IJme time the v·olume of imports {)f 
finished articles of manufacture ·increased b;t
barely 4 % and imports of foodstuffs fell of-f, 
on the contr.ary, iby r.ather over 2, %. .of the 
·total volume of imports for 1-9-2:5 imports for 
productive ipurposes constituted 48 % 'as agarnst 
47 % in Hl124, .and 46 and 45 % in 19,22 .and 
19123. 

A comparison of imports during the last two 
years in detail gives the following result: 
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QUANTITIES OF IMPORTS AND EXPORTS I" PER
CENTAGE. OF IMPORTS AND EXPORTS FOR 1913~ 'PERCENTAGE OF FINLAND'S 

E.XPORTS TO IMPORTS 
~~~~ ____________________________ ~~~~ ~~~~ ____ ~ ___ IM __ P_O_R_J_S __ ~II~E~X_P_O_R_T~S~ ____ ~~:T 

120 120 

100 100 

80 80 

60 60 

40 40 

20 20 

0 0 
tI) 

"'" 
U'\ .0 r- «I CII C> ... Cl! tI) 

"'" :3 .. .. ... .- ,... .- .- Cl! 01 ex 01 ex 
m ~ CII Cl' Cl' CJ\ CII CII (/\ CII CII m G\ .. .. .- ... .- .- .. .- .. 

120~--------------------------~~ 

100~--------------------~~~ 

80~~------_=~------~ 

60 

40 

20 

o 
.0 r- «I G\ 0 ... Cl! tI) -t III .. .- ~ .- 01 Cl! Cl! .,. C>I 01 
CII CII en CII CII CII CI\ CII ~ CII .. .- .. 0" .. .. .- .. 

EXPORTS DIVIDED ACCORDING TO 
8RANGHES OF PRODUCTION 
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IMPORTS DIVIDED ACCORDING TO 
THE PURPOSE OF THE GOODS nR nR 

tENT ~ GOODS FOR. PRODUCTION • GOODS FOR CONSUMPTION C~"T 
PER P~R 
CENT. TIMBER IIW. fA PAPER InD. UlD AGRICULTURE OOTHER CENT 
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EXPORTS OF THE HOST IMPORTANT ARTICLES 
FINLAND'S FOREIGN TRADE WITH 

VARIOUS COUNTRIES I" 1925 
~~~. rflI 1 924 • 1 925 ~::-~. MILL. MILL. 

FMK ~ IMPORTS • EXPORTS FM 11. 
1000 r------------------------------,1 000 
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') The .volume> of imports and exports, calculated on the basis of prices for 1913 is here indicated. 
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IMPORTS OF CEREALS AND 
1000 CEREAL - PRODUCTS 1000 1000 EXPORTS OF BUTTER 1000 
TONS . REDUCED TO FLOUR TONS TONS TONS 

600 600 
14 14 

SOO SOO 12 12 

400 400 10 10 

8 8 
300 300 

6 6 
200 200 

4 4 

100 • 100 

I 2 1 __ • 2 

0 • 0 0 0 .., 04- III .0 r- ID ~ 0 
CM 

COl 
.., 
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1000 EXPORTS OF SAWN TIMBER 1000 1000 EXPORTS QF PAPER 1000 ST4NO ST4ND 
-4RDII -4RDS TONS TONS 

1800 1800 360 3GO 

1600 1600 320 320 

1400 1400 280 280 

1200 1200 240 240 , 
1000 1000 200 200 

800 800 160 160 

600 600 120 120 

400 • 400 80 80 

200 200 40 40 

0 
._- - 0 .0 •• 0 

rII <t III ell r- eo CI'I 0 Oi 01 rII ~ gf It) <t III ell ... aD (It 0 .. 01 .., 
~ III .. C;; .. .- ; ... .. 0< CH CH (j\ (j\ (j; .. (j; .. 01 01 .. '" 01 

en CI\ en CI\ CI\ en (/\ (/\ (/\ en CI'I en CII ~ (1\ G\ ~ en en Cl' .. .- r- .. .. .. .. r .. .. .. r ... ... ... ... .. .. ... ... ... ... ... .-

EXPORTS OF MECHANICAL PULP 
1000 AND CARDBOARD 4000 '1000 EXPORTS OF CHEMICAL PULP 1000 
TONS _ MECH. ':'ULP ~ CARDBOARD TONS TONS TONS 

360 360 360 360 

320 820 320 320 

280 280 280 280 

240 240 240 240 

200 200 200 200 

160 160 160 160 

120 120 120 120 

80 

~ffiI ... rail II~ 
80 80 •••• I 

80 

40 40 40 40 

0 .1 •• 1 II 0 0 
• I •.•.••• 

<0 .., 
~ III oD r- eo en 0 ... 01 rII 04- III 11) -4" 11) ell .1'- CO CI'I o .... '" It) ~ III .- ... ... r- Gi ... 01 01 01 01 01 01 ... ... (j\ d\ ... e;; C;; 01 01 01 01 '" (1\ ell (/\ (/\ .(1\ en Cl' Cl' CII CI'I Cl' (1\ Ch en CI'I CI'I CI'I en Ch en CI'I .... ... .. ... ... ... ... ... ... .- .- .- ... .- ... ... .- ... .. ... .. ... .. .. r 

4 



26 

IMPORTS OF INDUSTRIAL FINISHED PRODUCTS 

• TEXTILE GOODS 

• MEtAL " 

1924 

~ INSTRUMENTS 
o OTHER PRODUCTS 

1925 
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IMPORTS OF FOODSTUFFS AND LUXURIES 
.CEREALS AND CEREAL PRODUCTS ~ AniMAL FOO DSTUFFS 
.COLONIAl PRODUCE Illl]FRUIT AnD VEGETABLES o OTHER PRODUCTS 

1924 1925 

IMPORTS FOR PRODUOTIVE PURPOSES. Value Value 
iu mill. Fmk. in mill. Fmk. 
1924. 19'.25. 1924.. 19!15 

.Raw materials and semi·finished produots 1,529 1,759 
of which: spinning and weaving ma-

terials ................ . 298 313 

metal goods ........... . 
instruments etc. . ...... . 

Foodstuffs and lua:uries ............. . 
of which: cereals and cereal pro-

165 177 
24 24 

1,666 8,062 
metals and metal goods .. 
stone and earth varieties .. 
cattlefood and seed •..... 
oils ................... . 
hides and skins ....... . 
chemical basic substances 

279 
174 
155 
149 
147 

232 
151 
249 
218 
227 

ducts " _ ............ . 
colonial produce . ' ...... . 
animal foodstuffs 
fruit, vegetables etc. . ... 

735 942 
685 881 
124 110 
98 101 

and combinations ..... . 
Maohinery, means of transport eto . ... . 

of which: machinery and apparatus. 
means of transport ..... . 

IMPORTS FOR DIREOT OONSUMPTION. 

Industrial finished produots eto . ..... . 
of which: products of the textile 

industry ............. . 

84 92 
583 692 
260 264 
133 225 

Value 
in mill. Fmk. 
19'M. 1926. 
937 999 

511 531 

As has already ,been ,pointed out, imports of 
goods f.or use dur·ing a 1ll'olonged period were 
greater during 1-H215 .than in the previ..ous year; 
this form of investment of capital ther·efore 
shows an increase, compared with 19:24, of 54 
milli{)n Ilnarks ()1" aJoout 5 %. A detailed illustra
tion of such imports is given in the following 
table: 

IMPORTS OF GOODS J!'OR USE DURING A PROLONGED PERIOD. 

Imports fo·r prod'l/.otive purposes ................................. . 
of which: produotive materials (raw materials, semi-products) ... . 

of which: iron ................................... . 
other base metals ....................... . 
cement, bricks, tiles etc. . ................ . 
other kinds of stone and earth ........... . 
other materials ......................... . 

of which: electrical machinery ................... . 
means of produotion (machinery, tools etc.) 

other power producmg machinery ..... . 
agricultural and dairy machinery ....... . 
industrial productive machinery ....... . 
other means of production ............. . 

means of transport ............................... . 
of which: ships and hoats ....................... . 

railway and trnmway cars ............. . 
motor vehicles ....................... . 
motor cycles and bicycles ............. . 
other mea.ns of transport ...... _ ...... . 

other imports for prod'!!otive p·urposes ............... . 

192"2. 
624 
267 
205 

35 
16 
8 
') ., 

231 
85 
16 
20 
74 
36 

100 
23 

1 
32 

7 
37 
26 

Value in mill . .Fmk. 
1923. 1924. 
798 787 
313 300 
246 225 

39 42 
17 20 

6 9 
5 4 

312 272 
89 72 
31 27 
30 26 

114 107 
48 40 

135 177 
12 12 

1 6 
58 96 
18 16 
46 47 
38 38 

1920. 
888 
310 
227 
50 
20 
8 
5 

274 
72 
21 
44 
93 
44 

261 
36 

5 
170 
12 
38 
43 
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IMPORTS OF 600DS FOR USE DURING A PROLONGED PERIOD 
IMPORTS 

FOR DIRECT CONSUMPTION 0 
IMPORTS FOR PRODUCTIVE PURPOSES: 

• PRODUCTIVE MATE.RIALS ~ MEANS OF TRANSPORT 
• MEANS OF PRODUCTIOII IiilliI OTHERS 

27, 

1922 1923 1924 1925 

Value in mill. Fmk. 
1922. 19"23. 1924. 

Imports for direot oonsumption ................................. . 93 150 199 
1925. 

151J 
of which: raw materials and semi·products ................... . 5 7 11 7 

28 
17 
21 
79 

furniture and similar movables ................... . 18 23 26 
works of art, ornaments and valuables ............. . 4 10 67 
tools ........................................... . 12 24 21 
other articles...................................... 54 86 74 

Total imports of goods for use during a prolonged period ....... . 717 948 986 1,040 

LOCAL GOVERNMENT IN THE FINNISH TOWNS. 
BY 

TORSTEN MALINEN, J. P. 

MEMBER OF THE COUNCIL FOR PREPARING LAWS. 

HIS1~ORIGA·L. 

Municip·al administTation was given definite 
shape in .Finland as early as the Middle Ages, 
while the couIItry formed part of the kingdom 
of Sweden. This was brought about chiefly by 
the Town Laws promulgated somewhere about 
the year 13;50 Iby King Magnus Eriksson, ac
cording to which towns were to possess their 
own independent administrati.on, also in respect 
of the laws, and even ·a .certain mea·sure of ile
gislative pOlWer. This administration was en
trusted to la Oivi.c Oounchl (coIIsulatus or con
sistorium civitatis), elected by the burghers and 
con.sist-i·ng of several burgomasters (proconsules) 
and coun.cillors ('consu]es), acti.ng under the su-

pervisiOOl .of a Governor (advooatus) appointed 
by the king. TheCoundl and the GOIVernor 
were also jointly empO'W'ered to issue regUilations 
and rules within the town, the Council being 
further invested with executive 'Powers within 
the tOlWn coMines. A .certain measure of au
thority in municipal matter,s W'RS also vested in 
the Burghers' Meeting, particularly in the elec
tion of officials and matters pertaining to taxa
tion. Graduall'Y, 'partly alread·y in the sixteenth 
century, these meetings came to be ·r~.Ja.ced in 
several tOlWns by the 'Town Elders (aldermen) 
elected by the inh'a'biitan1is. E'ven after this 
innovation, however, general meetings of burgh
ers or Vestry Meetings ·contiinued to ibe held in 
many tow.ns. 
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i'l'he mutual relations between these or
gans of munic~pal government and their 
various spheres (If ,activity were not established 
by any law. I'll IPraetice, however, the system 
had been eV(llved that the Executive, as the Oivic 
Oouncil ·later 'boowme, reserved to ,rtself an un
restl'licted right of decision even in such matters 
in whii:lh i,t wished to ,co!D.,fer with ,the burghers 
or the Elders. OnJy in matters ooncerninog mu
nicipal property, ,income (lr, the eX1lloitation of 
ineome-yielding privileges did the Executive con
s~der itself bound by a decisiO!D. of the Elders. 
The Elders had the ·right of appewl, if they were 
dissatisfied with a decisi(ln of the Executive. 

.such were ,conditions in the main, in the 
Fiinnish towns unrtil the promulgation on Dec
ember 8tili, 1'873, of ,the Statute relating to Local 
Governm'ent in ,TowDlS. By this staJtute municipal 
government 'W,as entirely remodelled and, at the 
same time greatly extended in scope by ha,ving 
Poor Law and elementary ,school matters, etc. 
transferred to it. The laJWs at present in ,force 
in this respect are the Municipal Looal GoveriD.
ment Law of, November, 27th, 1-917, and the 
Municipwl FIN.nchise Law of the same date, wiili 
limendments dated MaI'ch, ,27.th and August, 15th, 
t9119, and Fehru~ry, 31,st, and May 19th, 1il125. _ 

AREA ANJ) MiEIMBERlSH1P .oF A MUNIOI
P.AJDITY. 

E,ach tQlWll1 with the area:s oonnected with it 
forms a s~ar,ate oommun~ty. Extension's a,nd 
curtailments of the area of a 'OOwn are decided 
by the Government. Building in tow,ns must 
conform to a town plan ·and ,a building ordi
naIliOe B.:P:proved by ,the :GO'VIel"1DJmeDit. 

!All who ·po·ssess or 'are entitled to POSlSeSS a 
dwelling and domiciliary righit.s'lWithin a munici
pality or who carry on 'any occupation, business 
or il"'ade, .or OIWn buildings, sites or land within 
its 'bounda:ries, are members of the municipality. 
.As the same person can own real estate or COiD.
duct a business in sevel"1al communities, it fol
lows that such persons can be members of more 
than one community at the same time. By fulfill
ing any (If the above ,oondi tiJO!D.S a !person becomes 
automatically a member ofa community, the 
community being una:bleeither to sanction or 
fOl"lbid hiJs member,shi'p. No one who is not a 
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member of a community can acquire the com
munal franchise in it or become eligible for 
election; on the other hand he c-annot be taxed 
by the community. Membership of a community 
does not, hOlWever, iJnv,ariably iJrnply a vote in 
municipal elections, for whi'ch certain other 
conditions h~V'e been l'aid down by law. 

In mUIDci'pal government i't is possilble to 
disti!D.guish between, on the one hand, the tak
ing of decisions, and on the other, the carrying 
into execution of such decisionB and the general 
cauying on of the administration. The /power 
to ta;ke decisioiDIs is vested in the Town Council, 
the Vestry Meeting and the Meeting OIf Municip.al 
Representatives. 

,The size !of a Town Oouneil varies, according 
to population, between t5---S'9, with as many 
Deputy-Councillors as 11her·e are Oouncillors. 
The CounciHors a,nd their deputies are elected 
:£or a .period (If three years aot regular elections held 
every three yeal"ls. These elec-tions are by direct 
secret ballot on the principle of proportional 
representation. The fran~hise is ex,ten·ded, witlf 
the exceptions enumerated below, to every 
member of a communilIy, male or female, who 
is a Finn.ish ci-tizen and who, prior to the be-

. ginning of the year of election, h8iS attained the 
age of ,twenty-one and has been entered in the 
muni,cipal register at the last census. The follow
ing are deprived 'of the vote: 1) !persons !placed 
under guar,dJiaIlJship; 3) peI'Sons who f.OIl" reasons 
other than pov,erty have ,failed to pay their munrrci
,pal taxes during the two immediately preceding 
yeaI'S; 3) persons wholly derpendent on Poor 
ReLief; 4) perso!D.S deprived of civi,c rights or 
di.squalified ,to serve the nation or to act for 
others; and 5) persons who have sold or 
purchased votes fat municipal elections or 
inter,fered with the :lireedom o,f the lOanot. All 
persons dJwelling within the .town, who are them
selves entitled to vote, with the eX'ception of 
certain civil servants, are eligible :tor election 

to 'a Town Council. 
At a meeting to be 'held at the beginning of 

the year, at least four auditor.s are to be elected 
to examine the work of ,administration and 
audit the books for that year. In ·June the pass-



No. 3 

ing of the previous year',s· balance sheet and 
exoner·ation from re~onsibility in respect of 
that year are decided ~on, and at a meeti,ng 
in December the estimates f.or the ensuing year 
are passed and memibers are elected to sit on 
cert'ain municipal boards in the coming year. 
Town Oouncils meet as often as circumstances 
demand. 

A Oouncil meeting does .not constitute a 
quorum unless at lewst two-thirds of the to,tal 
number ,of OouIJIcillo'rs are present. Questions 
wre usually decided by a simple majority. Never
theless, the support of at least two-thirds of the 
OouncIllors present is necessary, when a decision 
affects: 1) the purC'hase, sale or eXlChange of 
real estate, othertban ,building sites; 2) t.he 
founding of pel'lmanent fundJs out of the regular 
or extrll!ordinary iucome of the municipality, 
the disposal ,of means from slliCh funds or the 
eSltalbHshment of loan granaries to be controlled 
by some rural commuIJIity; 3) the granting of 
'ordinary or extraordinary a.pprOjpri'B.tion.s, 
whether new or t:o incr,ease existing apPl'OiPria
tions; 4) the raising or renewal of loans o·r the 
extension of the time of ,payment for a :tormer 
loan; and 5) entering into securi,ty for others. 

M!EElTINGS OF MUNLOIPA.lL 
REPREI8ENl'DA(l'JVES. 

These meetings are held for the purpose o·f 
dealing with and deciding upon matters affect
ing severnl communities or parts of communities, 
or matter·s which the different communities 
have agreed to decide in common. Represen
tatives are chosen by the Gouncils from among 
their respective emfr,anchised inhabitants. In 
general, suC'h meetings hll!v·e to adhere within 
practicable . limits to the procedure laid do~n 
for Oouncil meetings. Common action ,can be 
agreed upon between rural communities or 
municipw1ities, o,r between rur,al communi,ties 

and munrci'palities together. 

VESTRY ME(E:DINIGtS. 

In towns such meetings are held at the invita
tion of the Executive to elect Mayors, roem·bers 
of the Executive or secretaries to the Executive. 
A,t snob. meetings the Ohai~ is taken hy the 
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Mayor or Deputy-Mayor ·and they 'are open to 
all members of the ml1nici.pality entered on the 
latest register of voters :tor the muni,ciJpal elec
ti,ons. Ea,ch voter has the right to one vote by 
secret ballot. 

EXiEiOUTIME WORJK AND 
ADMIN1STIMJT:LON. 

The highest organ of local government III 

town1l is the ExecUJti ve. It consists of a Mayor 
- in towns ,which ha've .both a political and 
leg.al mayor,' of the fonmer, - and of a numiber 
of members, and its duties are to superintend 
the due safeguarding of munici,pal property, 
income, priviileges and nights and the due carry
ing-out of decisions of the Town Oouncil by 
the various hoards and indi;viduals 00 whom 
such executive work devolves. Should the 
Executive r·egll!rd a decision of the Town Oouncil 
as being contrary to ex]sting laws, statutes or 
regulations or note that its suihmission for 
approval or notification ha's been neglected, it 
is the duty of the Executive to forbid the carrw
ing of the decision into effect; an IIIppeal may 
be made ag\linst such veto through the ordinary 
administrative channels. TJ.te Executive has a1&o 
the l'ight of initiative in matters affecting the 
municipality as a whole. 

,'1'he direct carrying on of the administ~wtion 
and the execution of decisro,ns rests with a 
Tow'n Clerk'·s :Otffice working under the super
vi'sLon of the Executive. This body is entrusted 
Wlith the management of the real estate and 
finanoosof the town; it collects municipaa 
income and diSbur,ses pwyments and in general 
carries out the taeks imposed on it bw reguhl
tions which have received the 'a:w>roval of the 
Government. The members of the Town Olerk's 
Office are chosen by the Town OoulllCil, theiil." 
nUmlber, like their duties, being estaJblished in 
the regulations. 

For various ,speciaJ. branches of administrative 
work a town has further to ·po.ssess boards, such 
as a Poor Llllw Board, a Board of Health, a. 
Fire Brigade Board ·and an Elementary School 
Board, the duties of which are defined either 
in llliws and statutes or by regu}ations. 
Muni.cipa1ities are also emp,Qwered to create 
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other boards to ,control v,arious municipal i 

acti vi ties. 
Town finances ar·e manl8Jged in conformity 

with an anuua;l Budget drawn up by the Town 
Olerk"s Office and passed by the Town Oouncil. 
The means needed to cover expenditure are, in 
case municipal income is insufficient fm the 
purpose, Jevied . from ,the memlbers of the 
municipality by taxat~on on the basis of assess
ments made bya Taxation Board elected by 
muni,cipal franchise. Appeals against its assess
ments may ,be made to an Ex,aminatory Board, 
to the Governor of the Province and to the 
Su,preme Administrative Oourt (see articles in 
No. 11, 19123, and No. 9, :l!H2.4, of this BuHetin). 

GOVElRNY,EiNT OONI'l1R!OL. 

In view of the fact that local government 
illlCludes the wielding of pUlbli,c authority and 
Lor<IIlS a link in the inner administration of the 
State, it is in certain reElpects suibjE!!Cted to 
Government control. This control is effected in 
'Part by compeliling the municipalities to notify 
the Government of certain of their' administra
tive measures, in part by a decree that decision.s 
wffecting certain matters r,equire the approval 
of a Government authority before they can come 
into ,:£orce, and fina11y by granrting to the public 
the right to ap'pewl !!Jgainst decisions by a 
muni,oip,al,ity .or municipal authority. Thus the 
towns are required to notify the Governor of 
the ProV'ince regal'ding the election of a Ohair
,maID. 'or Vice-Oloo,irman on. their< ·Town Oou'Ilcils 
and in .general to supply him with any informa
ti.on concerning municipal matters that he may 
require. Before the decision of a Town Oouncil 
affecting the s.ale, mortga.ge or eXichange oiJ r,eal 
·estate or privileges acquired by the town as a 
gi.ft or by bequest and intended to be used for 
some p'aTticuJar punpose for the pUiblic benefit 
can come into force, it must be suhmitt.ed to the 
cO'lllslider,ation ,and ap:proval of the Goverrument, 
the same applying tOo decisions aJffecting con
tracts or aJgreements which would ,alter or 
restrict the rights of the town regarding such 
re8l1 estate or privilege. Further, Town Ooun
cils must suibmit to the GOIvernmen>t for ex,a
mination and ,!!Jp,proval all decisions relating 
to loans to be raised for a period exceeding two 
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years, and l,ikewise pro,posals to impose new 
charges or mise exilSting charges on public 
traffi'c, such as road, bridg,e, harhour and ferry 
dues, etc. The Government also approves the 
regulations for the Town Clerk's Office. 
Decisions relating to general reguJations £'or the 
improvement of the pu'bli,c morails, temperance 
conditions, pubHc order and safety or health, 
and those rela·ting tOo the est<81bli'shoment or alter a
tions of ,charges for V'arious purposes imposed 
for periods exceeding :five years, must be 
submitted to the Governor of the Pr,ovince for 
approval. Decisions submitted to Government 
'authori,ties for approval have to be wei.g.hed by 
these both in regard to their legSllity and their 
appropI'iateness. Decisions must either be 
rup:proved ·or rejected, Government autJhorities 
have no power to alter them. 

Ap'Peals again&t the decisions of a Town 
OouDicil may be made to the .Governor concern
ed, whereby the decision in question can be 
,either repealed or altered. Further .appeal 

. against a Gover,nor's decision can be made tOo 
the Supreme Administrative Oourt. In this 
case, however, only the leg;ality of the decision 
is considered, not its appropriateness. One 
r,esult of an appeal is that the decision affected 
cannot be ooTried into execution until it has 
acquired legal force, unless the Town Oouncil 
has deolared the matter to be urgent. 

1\HE SPHlEmE OF MiUNIOIPAL 
.A:OTIVLTY. 

W'hen, 8Jbout half a century ago, 10c3)1 govern
ment was given approxiima·te!1y its present form, 
the s-phere of munic~pal aJcuivity was restricted 
,chief.ly to the Clarrying~out o~ the legal liabili
ties of the community in respect of PODr Law, 
P.Ulbl~c Health, Education and Fire Brigades. 
Since then, however, it has noticeaJbly expanded 
and develo,ped. 

At present the towns ;£ul£il their duties in 
reg.ard to Poor Law by granuing either 
temporary or ,penmanent aid to the distitute 
a:nd by sUP1Porting wDrkhouses and IllJbour 
institutions for their regular wards. Attempts 
at reducing temporary unemployment have been 
made, partly by the est.ablishment of JlIJboU'f ex-
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changes, part1y by the provision ~f emergency 
work. AH the towns possess modern municipal 
hospitals, .and the origin and spread of disease 
is further cO'm'bated by means of food inspec
tion, 11he erection of municipal s1aughter-houses, 
scav.Bnging and other hygien1ic measures. In .the 
field of education the duties of the tOlWns 
com,prise the charge and partial suppor.t of the 
~lementary 8'00001 sY'Stem. Workmen's institu
tion's, commerei'al schools and ClOlleges, handi
craft and tr,ade schools and people's kinder
gartensare likewise maintained by many- towns, 
wl1:tich receive ·some measure of Government sup
port for the purpose. Muni-ciPIllI readingrooms 
and li·braries exist in practically evoery town. In 
the largest towns the Fire Brigades have re
cently been .brought up to modern stan,dar·ds. 

A spec1ally importaDlt branch of municipal 
activity is formed by the v'ariuus municipal en
terpl'ises, the most imp-ort.a.nt orE which are the 
water, electl'i'city, gll;s and telephone services and 
market halls. In addition, there are municipal 
laundries, blllths, hotels and r,eistaurants, brick 
fa-ctocies, peat-fuel factories, sawIDliUs, flour
mil1s, selling-pmces for provisions and wood
fuel, etc. The tr,aIDtWays system is! wholly muni
cip,al-owned only in Turku (Abo); in the capital 
it is owned by a Joint Stock company in which 
the town· owns a majority of shares. 

The land connected with the towns is owned 
for the most part by the towns themselves, in 
so far a.s it has not been sold for building pur
pos-es, Consequently the landpolri.cies adopted 
by the munici1>'a,lities are of considera:ble impor
ba-nee to the towns. They affect ilie price of 
building sites, the form of co.nveyance - whe
ther sale or lease' - and their appropriation for 
various purposes, whether for dwelLing-houses, 
faetories 01' storage purposes. To impro\'e 
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housing conditions the towns have aJso had re
course to direct action, either by causing ar
tisan's dwellings to be built ,01' hy supporting the 
building activlities of association's or indi'V'iduals 
by means of loarus or .by pl'oviding security on 
their behalf. 

OO-OPERATION BB'DWE,E-N TOWNS. 

The Municipal Boroughs, Urlban Districts and 
Improvement Districts of Finland began to act 
in ooncert Iby eS'tBlblishing in HJiM the League of 
Finnish Towns, the aim of which is to safe
guard the 'Common interests o·f the constituent 
commun'ities, to promote co-operation hetween 
,them an-d to spread knowledge regarding muni
cipal 'polities. The executi ve organs of the 
League are the General Municipal Diet of repre
sentatives elected by the con-stituent cOlIlJDluni
t,ies, the League Executive elected by this Muni-

. Clipal Diet and the Communal Oentral BUTeau 
maintained by the League at HelSlinki (Helsing
fors), this latter having been- jointly sup
ported by the towns since 19:13. The 
League member.ship .com.prises .at present all 
the tOMTns in Finland, 38 in number, 12 
Ur;ban Distr.icts and 1 I.mprov'ement District.. 
The duties of the Oommunal OentraJ Bureau 
are, abov·e all: to follow the course of municirpal 
a-f£a!irs iboth in Finland ,and abr·oad; to oollect 
the material neoos,sary :for the study of munlici;paI 
questions and to furnish on request tlie munli
cipal authorities of the consti,tuent communities 
with iniol'\mation regardin.g munticipal in.stitu
tions or other questi,on.s affecting locail govern
ment. Since 1916 the Bureau has also pwhlished 
'a pel'liod,i.cal dealing wi,th municipal matters en
titled "Suom-en .K unnaLlisleht.i" and "Finsk 
Kommunaltidskrift", and a series of booklets on 
affi,liated subjects. 



32 No. 3 

ITEMS. 

Ice conditions IIJnd shipping. 'The winter ~et 
in, 'as mentioned ibe£ore, unusually early. It 
,pvoved the coldest winter Finland has known 
for several decades. E'ven in February the 
averlLge temperature was considera;bly below 
normal; the difference represented - 0.8 0 C. 
in Helsinki (Helsingtfors), ibut ;was - 1.3° in 
Hanko (Hango) ,and - 2.7 0 in M,lIJal"ianiliamina 
(Mar,iehamn). The ice oonditJions' were in 
consequeIOOe WOV96 than for a long time. Naviga
tion was ooncentrlLted in Hanlro (iRan-go) and 
Turku (.AJbo) and 'all the F'innish icebreakers 
have been fully eIDIPloyed. In spite 0& rbhis it 
has at times only ibeen possi'ble to keep U'P 

naViigation rwith the Igreatest difficulty. Steamers 
on the regullar liDleS have irequen.tly been cou
eiderably,delayed, and it finaUy proved nooess'ary 
to reduce the number oOf weekly sailings to 
S.tockholm to three in either direction. All other 
ship'ping 'has suffered even more, to the great 
detriment of ex;p.orts, especiallw of such goods 
as have to Ibe delivered !by a fixed date. The 
position is illustrated iby the fact that the ques
tion was COnSidered of direoting exports of 
cellulose, cardiboard an,d other similar goods 
over Narvik. Favouralble w,inds have, however, 
in <the second ;week in M,aroh led to 'a consider
aJble imprQvement, as ~oIJJg lead~ have furmed 
an-d 11he sea hIllS !become clear of -ice up to t.he 
islands. 'The arrivaJl of the new icabreaker at 
the same time 'has increased the 1P0ssiblilities of 
maintaining ifJhe tra:lific. - In the later part of 
March i,oe ,conditions in tIDe winter havbQur's 
improved ,to ~U!ch ,an extent that icebreakers were 
hardly employed. 

* 

New icebrealker. On M,a,roo '8th the' new 
Finmsh Government iceb-reak;:r "Jiiiikarhu", 
built in Holland, arrived in Hl8.nko (Ran-go). 
The new ,icebreaker is a ,g1OOd ,deal larger and 
stronger than any of the ,older icelbrealrers. It 
1S 60 :fit' beam as compared ,with 315--47 ft foi' 
the older !hoats, _ and develqps 7,500 HiP as 
compared Wlith 1,300-3,000 HP in the case of 
the other icebreakers. The vessel was ordered 

&or a =pr,ice of 23.4 mil1i-on mal"ks ruboOut two 
years ,lLgo an-d ,was to have !been ready iby the 
middle of January. :The delay in delivery has 
caused tr.aff.ic 'Wlith F,inland difficulties and 
,great losses. ,The ,,Jiiiikarhu" had to start. Oll her 
work at once and ihas so far heen laid on the 
Uta channel. 

* 

Air mail service lbetween Turku (Abo) and 
StoCkholm. As it p'rlOved neceI8'sary, ,owing to 
the severe ice conditions, to reduce the number 
of weekl,y sailin-gs of .steamers froon five to three, 
the .:M!inis.try 'Of Oommunications entered into 
,an agreement with Ab. Aero 1001" ,a regular air 
mail service between Turku (,kho) and S1lock
tholm three times 'a ,week. 'The first trip was 
made on :March .2nd. The ILer-o-planes carry mails 
to a weigtht of 25{) kilos .and preferenoo is given 
to such mail, for which air iIIlail postage has 
been p'aid. - The air service between Helsinki 
CHelsing:£ors) ,and lHeval has continued regul
arily since the middle of J'anuary. 

FOl'eign loan. ''1'he Oell'tr'al Oo-'operetive 
Credit ,society, Osuuskassojen Keskuslaina
rBilia,sto Oy., recently to'Ok u,'P a shovt-term loan 
IOf 1 ,million dollars under the guarantee 0;£ the 
State through the National City Bank in New 
York. It is intended to employ these means 
for satisfying f,Mmers' requirements for work
ing capital. 

* 

Fi'nska Socker Ab. The balance sheet for 
1925 shOWlsa very good result for Finska Socker 
Aib: The pl'ofits foOr the year .amounted to 17.8 

. million marks as algtainst 14.4 millions in 1924. 
Besides, 1,6.2 million marks ,were transferred to 

the Renewals Fund as against 6.6 millioons in 
the ,previous year. ,out of the IPrQfits 10 miUion 
marks are to be dis.trilbuted to the ,shareholders, 
!Who will receive 8 % 'On the increased shave 
,capital, while 6 minion marks are trensferred 
to the Reserve ,Fund. 
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A revaluation 0.£ the Company's a·ssets and 
liabiLities, which are partly !hooked in old gold
marks, will, aoeordin.g to the proposals of the 
Oouncil, be carried out in such a manner that 
the share c!I!pital, at present 50 million marks, 
wiU ibe brought l~p to 1'25 million marks by 
means of a r,evaluation of buildJings and 
ma,chinery and by disposing of part of 1lhe 
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Renewa1s Fund. - It is to be expected that 
since the value of the currency has heen de
f.initely stabilised by the ,currency reform, a 
number of other comp,anies will revalue their 
property in new ,goldmarks in tihe same way in 
the near future. 

'" 
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