oreign Trade in 1925, p. 22.
Local Government in the Finnish Towns, p. 27.
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THE FINNISH MARKET REVIEW.

THE MONEY MARKET.

During February the money market became
somewhat tighter. This is usually the case at
this time of year, when work in the forests, as
well as those branches of indusiry, which work
for the spring season, demand credit in a great
measure. This year the position has been ac-
centuated by the excoptionally bad ice condi-
tions, which interfered with exports and thereby
tied up credits. In addition, the second half of
the income and property tax in the capital was
paid to the State during February. The exten-
sion of enterprise in wvarious branches with the
consequent numerous fincreases of share capital,
occasioned by the easier state of the money
market especially during autumn, also affected
the market. Taking these circumstances into
consideration, the position is very favourable.
It is to be expected that the tension which is
felt at present to a certain degree, will be re-
lieved in the spring, when exports are restarted,
and the former tendency towards a gradual
easing of the money market will continue.

The greater domand for credit shows itself
in an increase of 77.2 million marks in the cre-
dits granted by the Joint Stock banks. At the
same time deposits fell off to an amount of 14.4
million marks, so that the strain was increased
by 91.6 million marks to 1,106.3 millions. A
year ago, when the tension had already been
relieved considerably, it was still 1,318.5 million
marks. The reduction in deposits was due solely

to changes in the accounts of home corres-
pondents and dn current accounts. On the
other hand, actwal deposits and savings accounts
recorded a normal increase of 62,9 million
marks. The banks secured the means for in-
creased credits partly by reducing their cash,
partly by raising their net indebtedness abroad,
and partly by resorting again to the Bank of
Finland.

In regard to the position of the Joint Stock
banks towards foreign countries it will be observ-
ed that their indebtedness grow by 7.3 million
marks, while their foreign balances fell off by
43.5 million marks. The net indebtedness abroad
was thus increased by 50.s8 millions to 225.5
million marks. Although a considerable rise
has occurred since the minimum was reached at
the end of Oectober last, it should be remember-
ed that the figures for this year are consider-
ably below those for the same time during the
last few years, for the net foreign indebtedness
of the banks amounted to 304.8 million marks
at the end of February, 1925, 671.3 millions in
1924, and no less than 953.6¢ millions dn 1923.

In the position of the Bank of Finland, too,
the tightening of the money market, usual at
this time of year, is also apparent. The total
credits of the Bank rose during February by
89.4 million marks. The greater part of this,
53.5 million marks, referred to credits to the
Joint Stock banks. Although re-discounts thus
show an appreciable increase, which continued



during the first weeks in March, they only
amounted to 7b5.9 million marks at the end of
February, as compared with 225.8 millions a
year earlier and 327.9 millions two years earlier.
This growth of credits led to a rise in the note
circulation of 58.3 million marks, which is,
however, less than wusual during the month
under review. The note reserve, which in-
creased during January, was reduced again by
“approximately the same amount, 47.s million
marks, to 76l.7 millions. The Bank’s reserve
of foreign currency was reduced by 134.2 million
marks, but this is due entirely to the changes
in the foreign credit, as was pointed out in the
previous market rewiew. Apart from this reduc-
tion, which is balanced by a corresponding
decrease in the liablilities, it will be seen that
the reserve of foreign currency was increased
by 7.3 million marks during February, only,
however, to be reduced in the first week in
March by 23.3 million marks. Thanks to the
second half of the income and property tax
in Heleinki (Helsingfors), the
increased its balance on

coming in
Government slightly
current account.

The movement of the level of prices was not
uniform, as the cost of living index rose 9
points, while the wholesale price index fell 3
points. The rise in prices principally affected
foodstuffs, particularly foodstuffs,
whereas prices of a number of other commodities
recorded a slight drop.

animal

TRADE AND INDUSTRY.

Trade with foreign countries, as is usual at
this time of year, was quite small. The total
turnover, 453.8 million marks, was rather less
than in. 1925, but greater than in the two
previous years. The value of imports amounted
to 2725 million marks, while the value of
exports, which are affected more by the difficult
ice conditions, was no more than 181.3 millions.
In this way a surplus of imports arose, amount-
ing to 91.2 million marks. During the first two
months of the year the surplus of imports
totalled 181.3 million marks as against 144.5
millions in 1925, but 319.3 millions in 1924 and
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218.3 millions in 1923. Owing to the fact that
foreign trade, especially exports, is’ of a seasonal
nature, it is, of course, impossible as yet to
form any opinion as to how the turnover will
shape for the whole year. If the export figures
for various groups of goods during February
are compared with the corresponding figures a
year before, it will be noticed that exports of
woodgoods and products of the paper industry
have fallen off to some extent, while on the
other hand exports of animal foodstuffs, above
all butter, show increased figures.

The timber market was quiet during the last
few weeks and business has only been done to
a limited extent. As, however, Russian timber,
which has evoked most interest up to the
present, has now, in all probability, been
disposed of to the greatest extent, a livelier
demand for Finnish goods may be expected.
Altogether 400,000 standards of sawn timber
had been sold from Finland by the middle of
March for shipment at first open water, which
is almost, the same figure as for. last year.
Sales are distributed among different countries
in such a way that England has bought about

17 5,000 standards, Holland 76,000, France
45,000, Belgium 37,000, Germany 22,000,
Denmark 14,000 and Spain about 14,000

standards. The level of prices has remained
unchanged.

The cellulose market is very favourable and
the demand for goods for delivery both this
year and next, has been good. Owing to certain
new construction the production is estimated
to increase by about 10. % this year as compared
with last. The hard winter has, howaver.
presented great difficulties, as it has made ‘it
impossible always to deliver up to date, which
is a point of great importance to foreign buyers.
In the paper market mo change has taken
place.

THE LABOUR MARKET.

The state of the labour market is quiet and
satisfactory for the time of year. The number
of unemployed is considerably smaller than at
the same time in 1925.
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STATISTICS.
1. — BALANCE SHEET OF THE BANK OF FINLAND.
1925 1926 '
Mill. Fmk _ Mill. Fmk
/i B, | "o | % | W,
ASSETS.
L Gold Reserve ........ccovevverinennnnrrennnsnenns 331.8 33L7 331.8 331.8 331.7
Foreign Correspondents and Credit abroad .......... 14080 || 1196.5 | 1226.6 | 1203.3 | 1180.8
IL Foreign Bills......cvvniniiiiiiinrisnrnninnnnans 101.6 84.7 80.1 84.4 79.0
Foreign Bank Notes and Coupons ..,............. 1.5 0.8 0.6 1.0 11
Inland Bills .......ccvveinriiniiiiiiiii e 4241 501.2 509.0 515.2 516.5
I1I. Loanson Security .........c.coiiiviiiiininnnnn.n, 3l1 3L 3lr | - 3Lz 3l.2
Advances on Cash Credit .................... ... 23.7 26.3 26.4 27.1 27.3
Finnish State Bonds in Finnish Currency ............ 325.2 287.5 237.5 237.5 237.5
Other State Obligations?) ............c.ovuvnnnns, 36.0 24.0 24.0 24.0 24.0
Bonds in Foreign Currency ...................... 17.6 104.9 104.9 104.9 104.9
» » Finnish P eeverasenserisenenans 125 12.5 12.5 12.5 12.5
Bank Premises and Furniture .................... 12.0 12.0 12.0 12.0 12.0
Sundry Assets ............c.cciiiiiiiiiiiiiana, 931 56.6 56.9 56.6 58.9
Total | 2818.0 2620.2 2654.0 | 2641.5 | 26174
LIABILITIES.

Notes in circulation ...............ccoiiiviineinnnnn 13093 | 1299.5 | 13499 | 1365.3 | 1363.4

-Other Liabilities payable on demand:
Drafts outstanding ...................c00iianll, 8.1 6.0 9.7 1.2 5.1
Balance of Current Accounts due to Government .. 505.7 472.5 4551 408.4 896.9
» » » » » » Others........ 51.4. 50.7 46.0 64.4 50,7
Credit abroad ...........ccciiiviinvennercionnass 256.2 114.6 114.6 114.6 114.8
Foreign Correspondents ...........c.ovvvvuvnennss 10.6 4.2 4.8 4.0 4.5
Sundry Accounts ..........ccieiiiiiiiiiiiann eeae 30.6 13.5 14.0 13.1 16.6
Capital ..ottt 500.0 500.0 500.0 500.0 500.0
Reserve Fund.......ccociviieiinevinnrenanraneansn 50.7 133.4 133.¢4 133.4 133.4
Bank Premises and Furniture.................cvnee. 12.0 12.0 12,0 12,0 12.0
Earnings less Expenses...........coeveeee®iuennnn 82.7 13.8 14.5 191 20.2
Accrued interest ..........eiviiiiiinennn eeeeneens 07 — - —_ : —
Total {| 2818.0 || 2620.2 26b4.0 2641.5 | 2617.4

1) Balance, free of interest, of the reimbursement, which according to a resolution of the Diet the Government makes to the
Bank of Finland for speclal Russian liabilities, already written off,

9. — NOTE ISSUE OF THE BANK OF FINLAND.

1925 1926
s B, | " ¥ /s
RIGHT TO ISSUE NOTES: _
Gold Reserve and Foreign Correspondents .......... 1739.6 | 15282 | 15584 | 1536.1 | 1512.5
Additional Right of Issue ............c.ocvuvnnnn. 1200.0 || 1200.0 | 1200.0 | 1200.0 | 1200.0

Total | 2939.6 | 2728.2 | 27584 | 27361 | 27125
USED AMOUNT OF ISSUE:

Notes in circulation ..........cccoveneviinnrnnnnns 13093 (| 1299.5 | 1349.9 | 13653 | 1363.4
Other Liabilities payable on demand .............. 862.7 661.5 644.2 611.7 588.4
Undrawn Amount of Advances on Cash Credit ...... 4.2 2.6 2.6 1.9 1.7

Total | 2176.2 || 1963.6 | 1996.7 | 1978.9 | 1953.5
NOTE RESERVE:

Immediately available .......................... 90.6 -151.1 151.4 156.8 156.8
Dependent on increased supplementary Cover...... 672.8 613.5 610.3 599.4 603.4

Total || 763.4 764.6 761.7 756.2 759.0
Grand total | 2939.6 | 27282 | 27584 | 2735.1 | 27125

Bank Rate since October 30 1925, 71, °/o.



3. — BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS.

| : . . |

| Note Circulation Foreign Correspondents?) i

E:;" . Mill, Fmk Mill, Fmk E::d :

[ |

Mooth | 1913 | 1924 | 1996 | 1926 | oMY 1913 | 1994 | 1925 | 1996 |, Moutmly | Mot

: [

[117.5] | [1 852.4] [60.4] | [607.2] !

Jan, 1144 | 12795 | 1205.5 | 12916 | — 177 5.1 671.5 867.1 | 1360.8 | — 47.2| Jan. '

Febr. 119.6 | 1376.3 ; 1288.0 | 1349.9 | 4+ 583 b3.1 926.3 906.8 | 1226.6 | —134.2 || Febr, |

March 116.0 | 1399.5 | 1383.7 b3.6 97 858.6 March |

; April 110.6 | 1384.5 | 1882.0 49.6 6b4.4 (1131.7 April
 May 118.2 | 1361.3 | 1336.1 48.5 538.7 [1089.1 May

June 114.9 | 1305.1 | 1 286.0 48.7 8674 11018.1 June |

July 109.9 | 1261.4 | 12521 H2.1 b72.2 |1024.0 July !

Aug. 109.4 | 1273.3 | 1268.2 b1.9 471.9 999.5 - Aug. |

Sept. 112.0 | 1278.8 | 1279.5 58.5 446.8 |1088.3 Sept. -

Oct. 109.2 | 12575 [ 1271.2 64.9 $10.5 |1265.9 Oct.

Nov. 112.3 | 1227.7 | 1253.1 62.9 609.0 |1308.6 Nov. |

Dee. 113.0 | 1249.9 | 1309.3 58.5 793.9 |1408.0 Dec. - |

1) Credit balances with foreign correspondents. From Febr. 1924 including the Credit abroad, which amounted to 244.s mill. mk.
to January 8lst 1925, 2566.2 mill. mk. to January 31st 1926, and has since amounted to 114.¢ mill. mk.

4. — BANK OF FINLAND. NOTE RESERVE AND HOME LOANS.

Note Reserve Home Loans?)
Find Mill. Fmk : Mill. Fmk find
Month | 1913 | 1924 | 1925 | 1926 | glenthly | 4913 | 1094 | 1925 | 1926 | gonthly | Month
[16.0] | [378.0] {115.2] | [716.6]

Jan. 17.2 473.4 586.3 809.5 | 4+ 461 | 114.9 6275 | 613.6 4717 | — 1.2 | Jan.
Febr. 23.6 442.0 593.1 7617 | — 478 | 119.2 631.4 | 604.6 567.1 | 4+ 89.4 | Febr.
March 22.2 382.8 | 539.7 120.8 710.9 | 6563.1 | . March
April 23.0 350.2 671.7 121.5 766.4 | b44.6 April

ay. 18.6 233.8 767.3 126.4 926.3 | 4380 ay
June 26.2 184.7 764.5 119.6 | 1006.4 | 420.2 June
July 32.8 502.4 820.2 113.4 6771 | 37l.2 July
Aug. 37.7 878.9 792.2 108.9 814.6 | 390.0 Aug.
Sept. 42.9 3471 | 474 104.5 865.2° | 377.6 Sept.
Oct. 45.2 359.0 911.0 ’ 102.9 788.2 | 350.1 Oct.
Nov. 46.4 344.9 864.0 103.9 777.6 | 363.9 Nov.
Dec. 41.2 597.5 | 763.4 . 110.0 B51.1 | 478.9 | Dee. |

1) Inland Bills, Loans on Security and advances on Cash Credit.

5. — BANK OF FINLAND. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS.

Rediscounted Bills *) Balance of Current Aceounts Balance ofCurrent Accounts due
End due tfn Government to others than Government End
of Mill. Fmk : Mill. Fmk Mill, Fmk of
Month Month
1913 | 1925 | 1926 | eonily | 1913 | 1925 | 1926 | yoniiy | 1913 | 1925 | 1926 | yoverment
[12.2] | [158.1] 23.1] | [158.0] [4.7] | [45.8]
Jan. 14.2 | 232.0| 224 — 35 I:20.1 [284.2 4419 — 63.8 ] 4.9 53.1 | 479 | — 8.5 | Jan.
Febr. 15.5 | 225.8| 759! 4+ 53.5 | 177 | 227.1| 4861 - 132 | 8.6 | 49.7 | 460 | — 1.9 | Febr.
March 18.3 | 276.9 : 20.1 | 115.9 4.3 68.4 | March
April 175 | 2011 : 22.5 | 245.2 3.6 83.6 April
May 23.1 | 144.2 177 | 186.4 34 | 349 ay
June 20.3 | 111.7 .18.2 | 148.9 ‘44 | Bl.0 June
July 17.3 | 51.0 19.0 | 95.3 .2 | 93.1 July
Ang, 16.7 | 50.2 1 18.1 | 157.8 45 | 33.2 Aug,
Sept. 16.0 b2.8 - 17.9 | 219.7 4.8 87.1 Sept
Qct. 18.6 | 13.7 | 97.3 | 25b.2 | 47 | 73.5 ‘Oct.
Nov. 14.7 11.6 [ | 23.1 | 321.8 43 [110.4 Nov.
Deec. 15.2 | 25.9 | 20.7 | 505.7 . B.7 bl.4 Dec. i

The figures in brackets [ ] indleate the position at the end of the previoua year.

1) Included In home loans, see table 4. Rediscounted Bills for 1918 aceording to Finland’s Official Statistica V1I, D, Bank
Statistics, for 1925 and 1926 acooréing to the monthly balance sheets of the Bank of Finland,
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6. — RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE.
Month | 3¢ |London| SO | papss | B | Amster| goge | osto open” | Berlin | Prague | Rome | Reval | Riga
Pg,r; 39: 70/193: 23(1 064: 07|766: 13|766: 13|1 595: 99|766: 131 064: 07|1 064: 07|945; 84:804: 54/766: 13! —  [766: 13
192. ,
Agveg. 39: 86|176: 23|11 057: 93|208: 73|185: 691 526: 12|728: 35| 557:02| 668:560 — |119: 56|176:06) 10:22769:65
192
Febr. || 39:70/189: 55|1 070: 17|210: 65|202: 521 596: 42|765: 81| 606: 54| 708: 08|955: —|119: 67|166: 17| 10: 65/765: b8
Mareh || 39: 70/189: 66{1 070: —|206: —|201: 941 586: 48765: 48| 613: 08! 717: 94(955: ——|119: —|164: 32| 10: 68|765: 92
April || 89: 70|190: 47(1 069: 74/207: —|201: 78|1 587: 63:768: 35| 641: 96| '733: 39(955: —|119: —|165: 70| 10: 70/768: 61
ay 39: 70/192: 85(1 062: 71(205: 71/200: 2311 597: 58/769: 56| 669: 50 748: 42{955: —(119: —|164: 58] 10: 65{770: 21
June || 39:70{193: 09]1 063: 31(190: 50|187: 7711 596: 02|771: 79| 675: 90| 759: 08]955: —|119: —|155: 63| 10: 65|771: 92
July 89: 70{193: 08]1 067: 07(187: 76(184: 93|1 594: 48(771: 96| 718: 56| 847: 81/955: —(119: —|148: 19| 10: 65|772: —
Aug. 39: 70(193: —{1 067: 73|187: 60|181: 25(1 539: 71|771: 67| 748: 10[ 927: 96{955: —1119: —|148: 92| 10: 66|769: 65
Sept. { 89:70|192: 65(1 065: 87|187: 79(176: 15(1 598: 63 768: 26| 837: 27| 980: 62/255: —|119: —|163: 77| 10: 70(767: 69
Oct. 89: 70{192: 441 064: 69|177:94(180: 33|1 598: 11(766: 72| 806: 66| 978: 19/955: —119: —|161: 96| 10: 70/767: 26
Nov. | 89:70/192: bb[1 063: 10(1568: 66/180: 72/1 598: 90{766: 46| 809: 20| 990: 08/955: —(119: —|162: 28| 10: 68]767: —
Dec. 89: 70/192: 71/1 064: 56)149: 62)180: 98|1 597; 96|767: 50| 809: 24] 990: 32|954; 80/119: —/163: 88| 10: 65{767: 48
1925 :
Aver. || 39:70i191: 86|1 066: 60|190: —|189: 69\|1 596: 59{768: 52| 714:19| 844:33|954; 98 119: 30.160: 94| 10:67)|768: 37
1926
Jan, 39: 70/193; 04/1 064: 85(150: 65/181: —|1 598: 08[768: 42| 810: b4| 988: 21}950: —!119: —|168; —| 10: 65|768: 67
Febr. | 39:70,193: 251 064: 17{146: 717|181: —|1 593: 63|766: 27| 828: 5O|1 011: 04/959: —|119: —|162: 79| 10: 65|766: 50
7. — HOME DEPOSITS IN THE JOINT STOCK BANKS. *)
End of Current Acconnts K Y M, Pk Mooy End of
Month |\ ™7973 T 1925 | 1926 | 1913 | 1025 | 1926 | 1913 | 1925 | 1926 | 1925 | 1926 | Meoth
[54.3] | [1 705.9] [591.0] | [3 696.0] [645.8) | 5401.9]
Jan, 57.9 | 1601.9 | 1341.3 | 595.9 | 83747.5 | 4259.8 | 653.8 | 5349.4 | 5601.1 | — 52.5| -+ 136.3] Jan.
Febr. 54.8 ( 1477.3 ( 1265.0 { 599.6 | 3799.9 | 4321.7 || 654.4 | b277.2 | 5586.7 | — 72.2{ — 14.4/ Febr.
March | 56.8 | 14328 603.3 | 3892.6 660.1 | 532b5.4 + 48.2 March
April 54.3 | 1484.9 603.3 | 3939.8 657.6 | 5424.7 + 99.3 April
ay b5.8 | 14472 601.6 | 3 948.4 657.4 | 5395.6 '— 291 ay

June 55.6 | 1485.3 609.7 | 4071.1 665.3 | 5556.4 -+ 160.8 June
July 55.7 | 158b6.4 613.3 | 4093.0 669.0 | 5678.4 + 122.0 July .
Aug. b7.7 | 1518.0 615.8 | 4082.3 673.5 | 5600.3 — 781 Aug.
Sept. || b7.9 | 1488.7 612.8 | 4070.3 670.7 | 5569.0 — 413 Sept.
Oct. 9.7 .| 1453.1 611.7 | 4062.0 671.4 | 5515.1 — 439 Oct.
Nov. 58.1 | 1398.6 605.3 | 407L.9 663.4 | 5470.5 — 44 Nov.
Dee. pd.e | 1296.4 619.2 | 41684 673.8 | b464.8 — b Deec.

Tables 7—9 according o Finland’s Officlal Statistics VII. D. Bank Statistics. The figures in brackets [ ] indicate the position
at the end of the previous year.
1) Actual current accounts and home correspondents. — %) Deposlt accounts and savings accounts.
s In the tables 7—9 Mortgage banks are not included.

8. — HOME LOANS GRANTED BY THE JOINT STOCK BANKS.

1) Home loans, cash credits and home correspondents.

Inland Bilis Loans and Orverdrafts?) Total Monthly
Bnd of Mill. Fmk Mill. Frok Mill. Fmk Movement End of
Month Month
1913 1925 1926 1913 1925 1926 1913 1925 1926 1925 1926
[283.7] | [2 034.4] [453.3} | [4 736.0] [737.0] | [6 770.4]
Jan, 290.2 | 1944.1 | 1943.5.| 459.8 | 4710.1 | 4672.3 | 750.0 | 6 654.2 | 6615.8 | — 116.2) + 97.4 Jan,
Febr. | 292.1 | 1908.0 | 1941.3 465.4 | 4692.7 | 47517 | 575 | 6595.7 | 6693.0 | — B5S.5! + 77.2 Febr.
March | 294.7 | 1911.5 467.2 | 4747.9 761.9 | 6 659.4 -+ 63.7 March
April | 298.1 | 1983.1 472.8 | 47569.0 7170.9 | 6692.1 + 327 April
ay 301.4 | 1968.0 478.5 | 47374 779.9 | 6705.4 i+ 13.3 May
June 207.1 | 1969.2 . 474.9 | 4794.9 772.0 | 6764.1 i+ b8.7 June
July | 289.0 | 1935.3 i 470.1 | 4782.6 759.1 | 6717.9 |— 46.2 July
Aug. 281.3 | 1946.9 ¢ 472,83 | 4756.4 753.6 | 6 703.3 — 148 Aug.
Sept. 278.4 | 1950.4 it 470.5 | 4728.3 748.9 | 6678.7 — 24.6 Sept.
Oct. 278.7 | 1891.8 477.7 | 4660.7 755.8 | 6552.5 —126.2 Oct.
Nov. 275.9 | 1818.9 . 4734 | 4713.8 749.3 | 6 532.7 — 19.8 Nov.
1 Dee. 274.1 | 1928.2 | 469.3 | 4590.2 743.4 | 65184 |— 14.3 Dec.




9. — POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES.

Creditsh Indebtedness *) Net Claime Crasa e Net I || yonthly Movement

End of Mill, Fmk Mill, Fmk ML, Pk of Net Indebtedness || End of
Month Month

1913 | 1925 | 1926 | 1913 1925 1926 1913 1925 1926 1925 1926

[32.9] | [129.1] [15.7]| [451.5) [+ 17.2] | [— 822.4]
Jan. 30.1 | 141.0 | 159.6 14.7 | 4410 334.3 | 4+ 156.4-| —300.0 | —174.7|| — 22.4! — 18.9| Jan,
Febr. 80.4 | 122.9 | 1161 17.2 | 4277 3416 | 4 13.2 | —304.8| —225.5)| + 4.8] 4+ 50.8) Febr,
March | 27.8 99.5 17.6 | 399.9 -+ 10.2 | —300.4 — 44 March
April 26.7 | 109.3 23.1 | 408.7 + 8.6 | —299.4 — 1o April

ay 27.5 817 27.7 ] 4181 — 0.2 | —3314 + 320 ay

June 32.2 83.0 26.0 | 421.7 + 6.2 | —338.7 + 7.3 June
July 40.9 | 122.2 19.7 | 384.4 + 21.2 | —262.2 — 76.5 July
Aug. 50.5 | 122.0 16.1 | 356.4 + 344 | —234.4 — 27.8 Aug.
Sept. b2.1 | 139.8 15.6 | 380.6 - 36.5 | — 240.8 + 6.4 Sept.
Oct. 53.8 | 232.6 20.1 | 341.6 + 33.7 | —109.0 —131.8 Oct.
Nov. 50.5 | 180.6 20.3 | 337.8 +80.2 | —157.2 4+ 48.2 Nov.
Deec. 49.5 | 140.9 l 16.2 | 334.5 + 33.3 | —193.6 + 364 Dec.

The figures in brackets [ ] indleate the position at the end of the previous year.
1) Balances with foreign correspondents and foreign bills. —*) Due to foreign correspondents. (90—95 ¢/, foreign deposits in Fmks.)

10.— POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.!) 11. — CLEARING. ?)

Net Claims (+) and Net Indebtedness (—)

! oni
. End of Mill. Fmk l%)vegleit 1925 1926 M
' Month of Net : onth
! 1921 | 1922 1923 | 1924 1925 1926 Claims Number | Amount || Number | Amount
Mill. Fmk Mill.Fmk
Jan. |— 620.1}— 656.2|— 169.0/— 40.9{+ 323.1|4-1026.6) — 22.5 94 013(1 393.9( 105650|1405.0| Jan.
Febr. |— 511.0— 668.0—166.9|+ 2.2+ 344.1|-- 961.8) — 64.8 78602\ 1162.7| 93689|1212.1| Febr.
March [ 578.8|— 715.3|— 185.4|— 2b.5|+ 297.4 95 564/ 1 169.9 March
April {— 709.0/— 733.8[— 261.3|— 161.4/ 571.4 97 427, 1 279.6 ﬁpﬂl
May |— 773.1}— 791.1]— 33b.2|— 222.6/1 503.5 104 065| 1 229.3 - ay
June |[— 840.1]— 831.6|— 394.2|— 387.4{+ 446.5 108 634| 1 237.8 June
July |— 872.2— 780.5|— 472.1]—122.9,+ b54b.5 103 683| 1 344.4 July
Aug. |—944.7/— 767.6|— 552.0|— 179.5|+ 559.6 97 325| 1 225.4 . Aug.
« Sept. [— 920.8|— 529.0/— H35.8|— 198.1|4 653.4 103 485| 1 329.4 Sept.
;Oet.  |—825.7|— 67.0—389.3|— 98.04 960.4 112 735|1 618.3 Oct.
:Nov. |— 783.8 — 80.7)—141.2-+ 11.8+ 995.9 106 564/ 1 390.2 Nov.
| Dee. |l— 696.4|— 220.7\— 128.0|+ 229.3{+1 049.1 114 678| 1 575.2 Dec.
120977515 956.1 Total

1) The figures indicate the position towards foreign countries of the Bank of Finland (balances with foreign correspondents and
foreign bills are taken into account as well as credits due to foreign correspondents) and of the Joint Stock Banks (net claims or net
indebtedness; see table 9 above). - "

Bank f’)F‘iI;ﬁicgtes the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the
ank o nd.

12. — DEPOSITS IN THE SAVINGS-BANKS.

) In the towns In the country Total Monthly
End of Mill. Fmk Mill. Fmk Mill, Fmk Movement End of
Month - Month
1924 1925 | 1926 | 1924 | 1925 1926 1924 2)1925 3)1926 1925 1926
Jan, 718.7 | 831.9% | 907.4%| 891.2 998.2* |1 076.4%| 1609.9 | 1830.1* | 1983.8%| 4 26.1%| | 44.8%| Jan.
Febr. 724.5 | 840.9* | 921.8% || 901.2 |1 008.5* [1095.5%| 1625.7 | 1849.4* | 2017.3%| 4 19.3%| 4 33.5*| Febr.
March || 736.1 | 854.7* 909.8 | 1022.4* 1645.9 | 1877.1* + 27.71* March
1;A[[prll 745.8 | 859.7*. 920.9 |1037.8% 1666.7 | 1897.5*% + 20.4* April
ay 748.2 | 859.9* 930.1 |1044.7* 1678.3 | 1904.6% + 1% ay
June 750.3 | 863.2* 923.8 |1044.0* 1674.1 | 1907.2* + 2.6%, June
July :. 768.2 | 871.8* 919.7 |1043.9* 1677.9 | 1915.7* 4 8.5*% July
Aug. | 761.6 | 876.0% 919.7 | 1040.9* 1681.3 | 1916.9% 4+ 1.2*% Aug.
Sept. * 761.3 | .876.6* - 920.6 | 1043.0% 1681.9 | 1919.6* 4+ 2.r* Sept.
Oct. . 7659 | 880.8* 916.7 |1046.5* ; 1682.6 | 1927.3*% + T.* Oct.
Nov. " 765.1 | 883.0% 918.1 [ 1054.7* ‘L 1683.2 | 1937.7* + 10.4* Nov.
Dec. : 816.7 | 884.2* 987.3 | 1054.8* )1804.0 | 1939.0% 4 1.8* Deec.

') Increased by 126.5 mill, mk, interest for 1924. — ?) Excluding interest for 1925, ~ ¥ Excluding interest for 1925 and 1926.
Statisti Depg:i‘;:s in the Savings Banks, including long-term deposits and current accounts, according to figures supplied by the Central

cal ce.

* Preliminary figures subject to minor alterations.
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13. — DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS’ CO-OPERATIVE SOCIETIES’
' SAVINGS ACCOUNT.

Deposits on Consumers’
End of Depos;:ﬁn;: Ban ?)fﬁce Monty | Go-aperativo Soctatas | Monthy End of
o! Movement 2
Month Mill. Fmk Bavings Accouns ) Movement Month
1913 | 1924 | 1925 | 1926 || 1925 | 1926 | 1924 | 1925 | 1926 | 1925 | 1926

January 8.2 | 1218 | 189.1 | 154.0 |4 1.4| 4-2.2] 104.9 | 147.5 | 204.0 | + 6.2| 4 8.7 January
February 8.2 | 123.6 | 140.4 | 156.4 |+ 1.3[ + 2.4| 110.5 | 163.0 | 213.2 | 4 5.5| 4+ 9.2] February
March 8.2 | 125.6 | 152.3 +11.9 116.4 | 160.1 471 March
April 8.5 | 134.6 | 152.4 + 01 121.4 | 164.7 1 + 4.8 April
ng 8.5 | 135.0 | 151.5 — 0.9 121.9, | 166.8 + 2.1 ay
June i 85 | 1354 | 151.8 4+ 0.3 127.6 | 174.7 + 7.9 June
July 8.6 | 136.7 | 152.9 + 11 130.7 | 179.0 4+ 4.3 July
August 8.7 | 138.3 | 153.7 4 08 132.6 | 181.4 + 2.4 August
September 87 | 138.7 | 183.1 — 0.8 133.6 | 183.8 + 24 September
October 8.6 | 138.3 | 152.7 — 04 134.4 | 185.2 +14 October
November 8.6 | 138.0 | 152.2 — 0.5 136.4 | 187.9 + 2.7 November
December 85 | 1377 | 151.8 — 0.4 141.3 | 195.8 + 7.4 December

Post Office Savings Bank deposits according to Finnish Official Statistics VII, D. Bank Statistics. Monthly Reports.
Consnmers’ Co-operative Societies deposits according to data from the Finnish Co-operative Wholegale Soclety Ltd. and the Co-
operative Wholesale Society.
1) Interest added to capital partly in April, partly in March. .
Interest added to capital partly in January, partly in June and December.

14. — CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES.

% Companies Inerease of Companies | Companies with | Net inerease(+)
Year and founded capital Hquidated reduced capital | or reduetion (—) Year and
Month Nam- | CoRIAl | e 3 - | Capital . | Beduction - Month
ber | MU Ve Fmk | ber | ML | Ner| gheepial | e | i o
1922 ' 518 | 126.3 | 309 | 189.3 || 172 | 104.8 6 2.5 + 209 | + 208.3 1922
1923 580 | 200.5 | 248 | 122.4 || 168 | 994 | 14 37.8 + 332 4 185.7 1923
1924 ' 1924
Jan,.— March | 146 484 | 64| 1363 26 7.7 5 86.2 + 84| 4 140.8 | Jan.— March
April — June | 138 90.6 | 47| 262 40| 195 4 4.4 + 91 4 929 | April — June
July —Sept. || 149 | 158.3 | 46 | 14.7 27 | 189.5 3 1.6 + 103 23.1 | July — Sept.

Oct. — Dec. 131 3l 57 218 35| 19.4

1925
Jan.—March | 175 | 474 63| 3ls| 48| 533
April —June | 156 | 411| 56| 399 34| 121
July—Sept. | 120 | 40.4| 38| 164 30| 6.6
| Oct.—Dec. | 142 | 42| 59| 80| 22| 181

According to information supplied by the Central Statistical Office.
15. — NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES.

—_— 4 64 33.1 Oct. — Dec.

+
1925
1.0 4112} + 24.9 | Jan.-— March
8.8 +100| + 60.3 | April — June
4.0 4+ 90! 4+ 46.2 | July — Sept.
— +120] +110.0 Oct. — Dec,

| = 0O DO

New risks aceepted by Finnish Life Assuranee Companies
End of 1 - 1 1 ) End of
Month ; 1923At)nount 1924.Al)nount . 925Al)nount 192imou.n1; Month
Number | i), Fmk || Number | i), Fmk || Number I Mill. Fmk || Number [ w5, Fmk

January 3917 3l.6 4 346 4.6 5530 b4.2 6 736* 83.9*% January
February 6 642 52.1 6867 67.4 7651 75.3 8 695* 102.2*% || February
March 7757 64.9 8 668 7.8 9780 96.5 March
April 6573 60.7 7490 0.6 7823 79.2 . April

ay 6163 56.7 6 662 65.4 7521 8.1 ay
June 5 728 47.4 7348 73.1 7364 3 June
July 4878 416 b 253 49.4 5 585 8.1 | July
August 4 4738 42.4 5 550 52.6 6 321 643 August
September 5286 52.1 7186 11 8188 84.8 i _ i September
QOctober 5717 52.8 7287 69.1 7821 84.3 i QOctober
November 6 808 61.0 8083 76.8 8845 91.5 l November
December | 11082 108.6 10975 1215 11 287 135.4 | Decomber !

Total || 75 289 671.9 85715 839.4 93716 975.4 Total |

Jan. - Febr. || 10 569 83.7 11 213 112.0 13181 129.5 15431* 186.1* Jan. - Febr. |

According to information supplied by Life Assurance Companies.
1) Distribution by months partly according to estimates.
* Preliminary figures subject to minor alterations,
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16. — HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS.

i Turnover of Stoek Bankrupteies Protested Bills
Month ﬁth;l:: Number Number ot Month
1924 | 1925 1926 1924] 1926|1926 1913 | 1924 | 1925 | 1926 || 1913] 1924 1925] 1926}
[}
January 11.0| 8.5| 32.9| 124* 110*! 76* 959 801 | 710 I 453|| 2.8| 5.3| 8.6 | 2.2 January
{ February | 12.5| 12.1| 256.8| 108% 100% 762, 4 | 590 | 472| 2.1) 4.2] 4.0 | 2.5| February
I March 17.4| 129 125* 103* 957 762 | 618 11| 3.9| 45 March
i April 16.7| 9.5 95* 69* 881/ 745 | 596 12| 44| 27 ﬁpril
ng 112| 11.5; 103* 76* 861 839 | 499 1.0| 47| 25 i May
June b3| 6.9: 70* 45* 807 709 | 490 0.8| 4.0| 2.2 June
July 5.8 10.8 87 60* 820/ 768 | 499 0.8 b.o| 2.1 July
August 6.9 7.2 B6*| 48* 799 764 | 509 10| 4.1} 33 August
| September : 11.0| 10.4 88* 76* 838 714 | 447 11| 3.9| 23 it September
QOctober 8.3| 14.3 103* 76* 888 849 | 575 0.8| 56| 40 i October
November | 7.4| 17.8 106* 70* 762| 802 | 486 0.6| 59| 3.3 | November
December 56| 2338 115*| 58* 942| 919 | 505 1.0/ 59| 2.2 | December
Total || 110.1 | 145.5 1179 891% 10276 9418 | 6 524 14.3 1569|367 Total
_Jan.-Febr. | 23.5| 20.6| b58.7 1721|1555 {1300 925) 4.9| 9.5| 7.6 | 4.7|| Jan.-Febr.

Turnover of Stock Exchange according to figures supplied by the Stock Exchange Committee. :

The figures for bankruptcies are not comparable with those published earlier in 1928. The figures above, compiled by the .
Central Statistlcal Office aecor«ﬁng to the re sent In by the various Courts, include all bankruptey petitions, of which only about
half will lead in due course to actual bankruptey, whereas the rest owing to agreement, lack of means ete. will be cancelled.

Protested bills according to figures published in the sReport of Bills Protested in Finlands.

» Preliminary figures subject to minor alterations.

. 17. — STOCK EXCHANGE INDEX.

Year Jan. Febr, March April May June July l Aug. Sept. Oct. 'Nov. Dee. Year

' 1923 145 148 142 143 144 141 147 ‘ 149 144 145 139 140 1923
. 1924 143 143 139 129 127 126 126 | 1256 122 123 | 123 122 1924
. 1925 126 127 121 118 120 125 132 ! 134 135 136 141 147 1925 |
- 1926 ||. 144 147 ! i : i 1926
According to figures published in the sMercators.

This revised index serles is based on the prices bid at the end of each month for 18 represenfative securities, viz., 4 bank, 12
industrial and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares in the corresponding
éompany the so-called »Exchange values has been arrived at for the share capital of the company, the sum of which values has been
calculated in 9, of the total nominal value of the share capital of the same companies., These percentages in-the above table usually
show a fall dur'ing March and April owing to the payment of dividends.

18. — NATIONAL DEBT.

Foreign Intermnal Total

| ot Mill, Fmk Mill, Fmk Mill, Fmk raat

| or Year | Funded | Floating| Total | Funded | Floating | Total || Funded | Floating | Total || Monthly || or Year

i Movement

i t

| 1922 | 659.8| 167.1| 826.9| 956.0 | 95.0 | 10510 | 16158 | 262.1 | 1877.9 | + 40.6| 1922

<1923 | 14778 — | 1477.8)| 937.4 — 937.4 || 2415.2 — 2415.2 | 4 816 1923

P 1924 1 396.6 — | 1896.6| 882.8 — 882.8 | 2279.4 — 22794 | — 33 1924

| i ; | !

T , : | ' i 1996

} February || 1391.6; — ! 1391.6l 8827 — 8827|2273 . — 2274.3 1 — 3.6 || February

. March 1389.6 — | 1389.6| 882.7 — 882.7 | 22723 - — 2272.3 | — 7.1 || March

* April 1786.9 — 1 1785.9| 782.4 — 782.4 || 2568.3 —_ 2568.3 | +296.0 | April

| May 1758.6| — |1758.6| 7823 — 782.2 || 2 540.8 — | 2540.8 || — 27.5 | May

| June 176.3| — |175.3] 770.8 | — | 770.8 || 252.1 | — | 25261 | — 14.7 | June

{ July 1753.5 — 1 173.5| 770.8 — 770.8 || 2524.3 — 26243 | — 1.8 July

\ Aungust 1744.2 — | 1744.2) 770.8 -~ | 770.6 | 2514.8 — 2514.8 | — 9.5 || August

| September 1735.8 — ;173b.8} 770.6 — | 770.6 | 2506.4 — | 2B06.4 | — 8.4 || September

| October | 1717.0| — |1717.0f 7687 ! — | 7687 | 24857 | — | 24857 | — 20.7 || October

- November| 1716.6] — : 171661 764.3° — . 764.3 24809, — | 24809 — 4.8 | November
December|l 17140 — {17140 76131 - 7613 | 24753 . — | 247631 — 5.6 || December

i 1926 | : : 1926
Jannary || 1792.5 — 117925, 670.8, — . 670.8 { 24633 — 2463.3 | -— 12.0 || January
February || 1 792.4 — ! 1792.4| 669.4; — : 669.4 2461.8 — 2461.8 | — 1.5 | February

1) Mill. Dollars Mill. Dollars ) Mill. Dollars ;
ebruary 5.1 .1 .9 | — 9 .0 — 92.0 . ebruary

Feb 75.1 | | 75 16.9 | | 16 92.0 | | Feb

The above table is based on the monthly report on the National Debt published by the Treasury in the Offlcial Gazette. In--
ternal loans are given at their nominal value. Forelgn loans are given in Finnish currency according to the rate ruling on the date of
the raising of the loan. As a result of this, loans of an eariier date than 1914 are set down at par.

') Calculated as follows: The loans raised in the country have been caleulated in dollars, according to the average rate of
exchange of each month. The loans, negotiated abroad, which are all issued in different currencies, are grouped according to the pro-
portion of cnrrencies, shown by the coupouns paid, and reduced to dollars at the rate of exchange just mentioned.

2
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19. — TOTAL STATE REVENUE AND PRINCIPAL GROUPS.

January | January
Groups of revenue Mill. Fmk Groups of revenue Mill. Fmk
1925 1926 1925 1926
Revenue derived from State forests. . 20.2 818 || Interest ..............coiiiiiill, 23 3.5 |
N » » canal§ ...... _ — Postal fees ..........c..ovvvnin.... 6.8 8.4
» » *» railways .... 50.4 58.1 | Telegraph fees .................... 1.8 le
Tncome and Property taxes ........ 5.2 0.7 || Shipping dues .................... 0.5 0.6
Customs dues ..............ce..u. 1.1 441 || Fimes ....oo.ioiiiiiiiiiii 1 L7
Excise on tobaceo ................ 119 8.9 || Various taxes and other revenue .... (A 16.0
» matches .................. ! 1.7 1a Total State revenue’| 194.4 | 188.5
Stamp duty ...coeoeiiiiiiiiniiinn | 13.2 117 ’

According to figures compiled by the Treasury from the balances of accounts at the end of each month. These are limina;
figures of gross amounts. This table gives figures for the excise on tobacco excluding stamp duty on imported tobacco, whlchpi?mduderg
in the respective figures in table 20.

20. — MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS.
(Fmk, 0U0’s omitted.) :

Clearing Light Excise on || Excise on

Import Customs| Export Excise on
Month ﬂngﬁg_‘;‘ﬂ&‘e Customs Fines Charges Dues Tobaceo | Matches | Sweets . Month
1926 ' i 1926
January 45 075* b4* 364* 65% 284* 8878* ) 11b5¥ N 4* || January
February 41 015* 1* 488# 40* 159*% || 11272%| 2178*% 5% | February
khrch . kl[am'ih
ril _ I i
Mg.y _ ; y
June I June
July July
August i August
September I September
October - October
‘November : November
December | December
Jan.-Febr.1928 86 090* bb* 852% 105* 443* | 201b0*| 3333* 9% [\Jan.-Febr.1926)
» 1926 133444 65 918 163 674 22 802 3457 - » 1926
» 1924 176015 | 160 747 116 546 9996 3541 — » 1924
» 1923 130235 2054 342 123 725 23 594 3604 —_ » 1923
1926 Budget 1926 Budget
Estimate 1100 000 12 000 — 3000 16 600 || 165000 17000 || 20000 Estimate
Tables 20—29 according to Finland's Official Statisties I, A., Forelgn Trade of Finland, Monthly Reports.
21. — VALUE OF IMPORTS AND EXPORTS.
Imports Exports Surplus of Imports (—)
(C. L F. Value) (F. 0. B. Value) or Exports (+)
Month Mill. Frk Mill. Fmk Mill. Fmk Month
1913 1925 1926 1913 | 1925 1926 1913 1926 1926
January 29.9 821.3% | 287.2* 13.0 240.4* | 197.1* | —16.9 | — 80.9% —90.1* | January
February 26.6 285.0% | 272.5% 14.2 221.4* | 181.3*% | —12.4 | — 63.6% —91.2* || February
March 30.0 899.0% 13.6 230.0* —16.4 | —169.0% March
April 32.3 403.6* 17.3 258.6% —15.0 | — 145.0* April
ay 52.6 438.5*% 36.8 457.1% —16.0 | + 19.2* May
June 43.0 4564.5% 49.1 545.6% 4+ 6.1 4 91.1* June
July 43.5 459.5* 56.6 802.0* + 13.1 | 4 842.5* July
August 40.3 | 448.4* 52.1 687.9% + 11.8 | + 239.5% August
September| 51.8 . 539.7* 50.3 702.0* — 1.5 | 4 162.3* September |
October 61.4 b31.1* 42.9 607.3* —18.5 | + 76.2* October
November| 48.4 535.7% 82.3 490.1* —16.1 | — 45.6* November
December 35.6 696.7* 26.8 326.6* — 8.8 | —370.1* December
Total|| 495.4 | 5513.0% | 404.8 | 5569.6* —90.6 | + bG.6* Total
Jan.-Febr. b6.5 606.3* | B5bI.T* 27.2 461.8% | 378.4* | —29.3 | — 144.5% — 181.3* | Jan.- Febr.

The term imporis covers all imported goods which have been placed on the market either immediately after importation or
after storage. KExporis covers all goods exported from the open market, including re-exports. Goods are dec'ared to the Customs by
thelr owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. Consequently, im-
ports are given according to their C. I F. value and exports F. O, B,

*) Preliminary figures subject t@ minor alterations,
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92. — VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.®*

Imports Exports
& (C. L ¥. Value) (F. 0. B. Value)
E, Mill. Fmk Mill. Fmk
s Groups of Goods
S Febr. | Jan. | Febr. Jan,—Febr. Febr.| Jan. | Febr. Jan.—~Febr.
=%
1925 | 1926 | 1926 || 1924 | 1925 | 1926 | 1925 | 1926 | 1926 || 1924 | 1925 | 1926
1| Live animals ............ 00, —| 00 0.1 0.1 00| 0.a 0.0 0.1 0.1 0.1 0.1
2| Food obtained from animals 49| 7.2| 128 17.6 9.8 20.0| 43.7| 41.2| 48.| b57.5 871 89.7
8| Cereals and their products| 681 47.3| 24.8) 147.3| 1323 7211 0.1 0.1 0.0 0.2 0.2 0.0
4} Fodder and seed .......... 16| 134 195 15.7| 333 329 0.3 0.3 0.3 0.9 0.8 0.6
5| Fruit, vegetables, live
ants, et6. <..iiiavien 53| 107 7.2l 126 112 179f 0.0 0.0 0.0 0.0 0.0 0.0
6} Colonial produce and spices| 45.4! 11.8| 18.6| 120.0; 100.2 30.4] 0. 00 0. 0.2 0.2 0o
7| Preserves, in hermetically
sealed packages ........ 03| 02| 03 0.4 0.5 0.4] 0.2 00| 01 1.5 0.5 0.1
| 8 Beverages .....c.ecus--- 0.8f 17| 6.1 1.1 2.2 84 —| — — — 0.0 —
9 %pmmng ing materials ........ 18.3| 29.7( 22.8( 72.7{ 551 52.6 0.2 0.1 0.2 0.0 0.5 0.3
10| Yarns and ropes .......... 46| 9.5 88| 12.4/ 108 183] 0. 02| 03 0.2 14/ 05
11Cloth ..covvcvvincnnnnns 24.2| 27.5| 81.1|| 403 440 586l 3.7 2.5 0.3 03 b4 2.8
12| Diverse textile products ..| 10.3| 7.6 127§ 19.7] 17.7) 20.2] 0.3 0.0 0.1 0.1 0.1 0.1
13| Timber and wooden articles 1.6 11| 12 2.0 2.5 2.3 27.2| 338| 19.6|| 581 676 b3+
14| Bark, cane, branches or :
twigs, and articles made
from same ............ 08] 24| 1.2 3.0 34 3.6 0.0 0.1 0.0 0.1 0.0 0.1
15| Board, cardboard and paper . '
and articles made from
BAIMNE .evecencevnsnane 06! 09 0.9 2.4 13 1.8{111.9] 103.2{ 95.7| 192.9| 237.6/ 198.9
16| Hair, bristles, feathers toge-

ther with bones, horn and ' i
other carvable goods not ' o
specifically mentioned and )

articles made from same 09; 10| 11 2.9 20/ 211 0.5 0.3 0.1 0.1 0.7 0.4
17| Hides and skins, leather- ' [‘

goods, furs, ete. ........ 9.0| 182 13.8| 19.9f 221 320 221 7.5 71| 284 389.2{ 146
18| Metals and metal goods .. .. | 19.3] 28.2| 20.3| 56.7] 46.71 48.5] 0.9 0.3 0.5 0.9 2.1 0.8
19| Machinery and apparatus .. || 11.1| 21.1] 16.3f 3%0| 253 374 13 0.9 1.7 08 2.8 2.6
20! Means of tragsport ...... 114 63| 127 156/ 176/ 19.0] 0.0 0.0 0.0 0o 0.0 0.0
21} Musical instruments, instru-

ments, clocks and watches 19| 29| 2.2 5.4 43 51 0.0 0.0 — 0.0 0.0 0.0

22! Stones and earths, and ar- .
ticles made from same .. 43| b7| 52| 136 91| 109 1.0 1.1 0.9 0.9 1.3 2.0
23| Asphalt, tar, resins, rubber
and products made from §
SAING .ecocecnssionnns 2| 85| 7.6} 106 10| 16.2] 1.5 . 3 1. 2.9 .

24| Oils, éa.ts a.nfd wazxes, and . 11 0.1 2 18
roducts of same ...... 8.9 5 119 20.23] 19 20.4 .1 X .2 X .2 X

25| Ethers, alcohols not speci- 0 0o0f 0 0y 0 0.2
fically described, ethereal .

oils, cosmetics, ete. .... 03| 05| 04 0.6 0.9 0.8] 0.4 0.2 0.0 0.2 1.0 0.2
26| Colours and dyes ........ L7| 22| 1la 58/ 33 36 00| 09| 00 0.0f 0.0 0.0
27| Explosives, fire-arms and
ma.t;srials, fuses and fire-
WOIKS veveernnnenannss 02| 0.6 0.1 1s 0.8 0.8 .1 3 5
28| Chemical elements and com- 3 2:5 3 6. >0 5.8
gina.tions thereof and
................ 29 bs| 32 8.6 6.6 8.7 0.6 X 5
29 Femr‘uh%sers .......... Bease 19] 18] 15 ' 3.3 4.9 31 — (E (L’ 0_4 E’ 9_6
30| Literature and works of
a.g:;l, ed;llca.tiona.l materials,
office fittings, etc. ...... 26| 31| 25 5.1 5.0 58 0.1 . . . .
81| Articles not specified else- 08 O8] 08 03 08
where .......ccvveenns 21| 23|. 3.1 1.9 4.1 6.0] 0.1 0.2 0.0 0.1 0.3 0.2
Total |} 285.0 | 287.2]272.5)) 676.3 606.3] 559.7) 220.2] 196.2| 180.5]] 353.6] 458.3] 376.6
Re-exports .............. — | = — | — — 1.2 0.9 0.8 3.4 3.6 1.9

Total || 285.0 | 287.2 | 272.5|| 676.3] 606.3] 559.7]221.4| 197.1] 181.37T 357.0f 461.9] 378.3
* Preliminary figures subject to minor alterations,
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23. — IMPORTS OF THE MOST IMPORTANT ARTICLES.,
l Rye Rye Flour Wheat
l Month Tons Tons Tons Month '
1913 | 1926 | 1926 | 1913 | 1936 | 1926 | 1913 | 1925 | 1936 ;
|
: |
January 903.3| 6879.4%(17883.6%|| 77844.3| 2709.9*%| 175.3* 69.7 , —* | 100.2% || January |
February 974.5| 9866.6*| 495b.6%| 8619.6| 4746.8*; 1477* 12.4 - 0.0% — * ) February |
March 13915 15022.1%* 9524.5 | 3595.0* 10.5 : —* March i
April 906.6| 9164.7* 5218.8 927.8* 23.0 | 14.8* ﬁpril
ay 6902.8| 6139.5* 22320.0{ 10566.7* | BL.5 i 50.8* ay :
June 3696.8| 23 731.6* 16083.5| 1610.5* i 22.2 | 16.9* June ’
July 5981.5| 11681.0* 14 597.3 | 1004.5* | 0.3 — July .
August 4769.6| 1756L.0% 12149.3  409.1* © o 24.3 f 20.0% August
September || 13264.9] 10 802.0* 28 854.6 938.4* 30.2 ! — September
: October 16 126.1 | 15 685.2% 37290.8 | 1037.3*% 66.4 | 1.1% QOctober
 November| 9643.0] 18194.7* 24 991.0 470.2* 28.0 | 53.2* November .
| December | 1048.9| 20 538.2% 8536.8| 1170.3* - 29.8 l — December !
j Total | 65 610.4 | 155 266.0* 196 030.3 | 19 675.5* 368.3 ' 156.8* Total |
' Jan.-Febr.! 1877.8| 16746.0* |22 839.2%" 16463.9| 7466.7%| 323.0* 82.1 0.0* | 100.2* || Jan.-Febr. :
Wheaten Flour and Grain Bico and Grain of Efe Oat
of Wheat ® ats
Month Tons Tons Tons Month
1913 1925 1926 1913 -1926 1926 1913 1926 1926
|
‘January | 8858.2| 819Ls*| 3125.0% 16.7 | 1722.8%| 573.3* | 579.2| 634.9* 213.2*| January
, February l 5904.9| b512.5*| 2980.1% 53.7 613.4% | 890.2% 423.3| b560.8* 224.8* | February
I March ¢ bT799.8! D474.3* : 20.9 684.9% 658.3, 884.9% March
April 5950.5| 4996.5* | s ! 1032.8% 562.8| 998.9* April
 May 14905.8| 5960.4* - 2856.5 | 2113.4% | 7965 849.0* y
. June 10647.2 | 6984.8* 1 1636.4 | 1968.6* 1053.2 | 1118.5* June
i July 10108.0 | 10 769.2* 2895.2 | 1223.0*% 589.3 | b512.2% July
August 6870.2| 9238.2* | 11612 | 2032.5* 370.8| 687.4* August
September;| 8862.9 8008.8* 1315.5 | 1624.6* 428.5 | 1409.1* September
October 16015.3| 8715.1* 2060.6 | 1421.0% 799.4 | 2195.6* QOctober
November || 15444.7| 13 669.7+ 185.9 996.6* 7564.8 | 1713.1* November
December 9034.3| 24 518.2¥ 136.4 | 1205.2% 386.9 | 2 b80.7* December
Total || 118 401.8 | 112 039.5* 12 416.5 | 15638.7* 7403.0 14 095,1* Total
Jan.-Febr.| 14763.1| 18704.3*%| 61056.1* 70.4 | 1336.2%| 1463.5*% | 1002.6| 1195.7* 438.0% | Jan.-Febr.
i Coffee Refined E:dntlinreﬂned Raw Tobaceo ‘
! Month Tona Tons Tons Month |
1913 1925 1926 1913 1925 1926 1913 1925 1926 i
Jan 623.9 | 1180.8* 122.2*%|| 3659.9 | 6099.7* 58.1* l 326.4 | 245.0% | 242.5* | January l
February 745.4 932.0% 489.6% | 3702.2 | 4 734.4* 78.6% 324.3 | 246.3%| 229.2*%| February |
March . B10.7! 1071.9% 8250.1 | 6307.2* = | 2847 | 249.7% March
April 719.41 1087.4* 3777.2 | 4795.8% 353.7 | 211.9* April
ay 1812.4| 1407.6* 3835.0 | 5119.6* 997.2 | 251.5% ay |
June 1300.0| 1306.9%° 8502.3 | b 094.6* | 260.1 ) 276.8* June
July 808.8| 1279.4% ! 30313 | 4919.0* I 316.7 ; 201.0% July
August 946.5| 1983.6* ! ! 37407 | 7395.0* | 3207 | 260.3% August
September || 1494.4( 1601.0*% . 5946.3 | 6453.1* 2954 | 278.6*% September
October 1899.8 | 1859.8% : i 5916.5 | 6722.7* - 462.3 | 25b.0* October
! November| 1286.6] 1434.6* ! 43974 | 9774.5% [ 327.3 | 2382* November |
| Decerber 719.0| 4476.0% | 2907.5 | 43 632.5* 192.7 | 163.0% December
{ Total| 12866.9( 18921.9* | 47665.4 [111048.1* 3760.5 | 2 876.6* Total
"Jan-Febr.| 1869.3] 2113.7* ; 611.7*% | 73621 | 108341%; 136.7* || 650.7 | 491.3*%| 471.7*| Jan.-Febr.

* Preliminary figures subject to minor alterations.



No. 3 13
23. — IMPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
Raw Cotton Wool Ofleakes
Month Tons Tons Tons Month
! 1913 1926 1926 1913 1925 1926 1913 1925 1926
January 115631 832.2* | 923.8* 66.3 86.1* 89.6* | 536.6| 1261.4*% 449.1* | January
February 6569.9 428.9*% | 723.7* 80.9 32.5% 77.2*% | 508.5| 308.3% 1634.7*| February
March 668.4 766.9* 79.1 94.8% 707.2| 453.5* March
ﬁprﬂ 561.5 857.2% 86.6 53.2% 423.3| 189.5* April
ay 998.1 397.0* i 398 62.5* 317.0 94.5* ay
June 541.5 496.9* 1 371 39.7* 284.6| b48.7* June
| July 709.4 | 703.6* b7.8 68.5% 421.1| 2 656.4* July !
August 700.2 323.9% 61.8 37.8* 1274.1 | 1656.7* August !
September 214.2 780.7* 118.4 57.1% 1940.0 | 2780.1* September ;
October 557.0 738.1* 81.8 96.2* 2024.1] 168b.7* October
November 842.9 | 1160.5* 103.3 102.6* ; 1698.2| b584.0* November '
December 847.9 691.4% 53.8 62.1% 1447.0| 341.5* December .
Total | 8454.1 | 8127.3* 866.4 792.6* 11 581.7 |12 560.3* Total :
Jan.-Febr.| 18130 | 1261.1* |1647.5* 147.2 118.6* | 166.8% | 1045.1| 1569.7% 2 083.2* || Jan.-Febr. ;
|
Raw Hides i Coal Petroleum
Month Tons Tons Tons Month
1913 1925 ] 1926 | 1913 1926 1926 1913 1925 1926
January 5b68.7' 244.3% & 578.9*% 8411.6 | 10222.9%| 14 459.9* 616.8 | 433.6% 24.1*| January
February | 3713 111.9* | 290.6* | 2016.6| 6 035.6% 10887.7* 610.7 | 136.3*| 25.8* | February
March 336.4 208.1* . - 1265.0| 2032.4* 188.0 54.6% March
April 539.5 256.2% 1 15108.4 | 13 853.2* 26.8 | 149.4* A il
ay 753.1 244.2* i 81395.71 b1361.9% 61.6 | 2028.0* ay
June 586.6 526.1* | 76 753.2 | 63 142.6* 1764.6| 7647.6* June
i July 4200 528.6* 1 78673.8 | 69229.1* 7914.6! 609.0* i July
August 694.2 558.8* | 73848.41 72064.1* 9699.6 | 3 754.4* ! August
September|| 416.6 | 978.8* | 99646.1| 92210.2* 7334.4 | 6405.5% || September
October 440.2 977.7% 67200.5 | 91188.8*% 4020.4 | 3493.4* | October
November 890.8 | 1019.3* 43 533.0 | 96 573.5* 3373.8| 3 702.1* November
December 336.2 586.2% 87771.4| 44024.9% 460.0 | 185.1* December
Total| 5843.6 | 6239.7* | 585 613.7 611 929.1* | 36 071.3|28 598.9* Total
Jan.-Febr.!  930.0 356.2% . 869.5% | 10428.2| 16 258.4*| 25 347.6* " 1227.5| 569.9%| 49.9% || Jan.-Febr. |
24. — EXPORTS OF THE MOST IMPORTANT ARTICLES.
Fresh Meat ?) | Butter Cheese
Month Tons : Tons Tons Month
1913 1925 1926 1913 ] 1925 1926 1913 1925 1926
January - 244.6 27.7% 401.5* 864.3 967.5*% | 1026.7* 34.7| 193.5* | 152.6* January
February |  203.6 301.2* 421.5*% | 891.9 912.1*% | 1120.0% 116.2| 2387.1*| 220.3* | February
March =~ |  116.0 877.1* 1 1025.0 954.9* 57.3| 279.0* March
April i 73.8 272.9% 1776.8 | 1151.2* ! 95.1| 307.6F | April
ay f 80.8 ,  243.8* 12971 | 1789.5* i 67.9| 409.3* 'May
June i 75.2 . 175.4*% 139.8 | 1368.1* : 51.5| 412.6* " June
" July L 71.1 185.4* 1530.6 | 1455.8* ! 29.11 490.1%* | July
August | 1130 149.1* 797.8 808.0* | 117.0| 465.7* |August
September|,  169.7 315.1* 706.9 | 1078.7* | 178.3| 726.7* | September |
October || 9997 ; 382.9* 813.8 957.8* | 173.0 86.5* il October
November|| 276.7 | 418.9* . Tle 828.5% i 1492.41 102.5% | November :
December | 240.7 340.9* i 8281 919.2% 167.6| 110.1* | December :
Total| 1964.9 | 3435.4* | 12 640.3 | 13191.3* | I 1224.1|3819.71% Total
l Jan.-Febr. || 448.2 573.9% 823.0% ' 1756.2 | 1879.6%! ' 2146.7%1  149.9| 430.6* | 372.9% || Jan.-Febr. |

1 Fresh meat, excluding pork,
* Preliminary figures subject to minor aiferations.
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24. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
Raw Hides ﬁnnwn Timber Fuel (wood)
Month Tons (an K{"&;, :xlfl toeh 1000 m* Month
1913 1925 | 1926 1913 1925 | 1926 1913 1925 | 1926
| January 817.0 | B88.3* | 240.8* 30| 40%| B 778 0% |  0.6* | January
{ February 893.4 | 742.8*% | 146.9* 5.1 4.9* 0.6* 3.7 0.2* 0.5% || Febrnary
; March 303.1 | 21b.2* ' 4.2 16.2* b7.3 0.4* March
: M;’;nl 416 | 271.5* 24.0 59.9* 4.6 1.7% ﬁprﬂ
y 298.7 | 883.3* 307.7 | 891.6* 80.1 12.4% ay
June 185.4 | 241.2* 487.6 | b503.8* 111.8 10.5* June
July 230.3 | 412.6* 610.0 | 811.1* 123.3 15.1* July
: Angust 185.7 | 267.5% 7918 | 718.1% 128.5 7.7% August
September 343.5 | 471.8* 604.5 | 590.9* 102.2 11.9* September
October 2974 | 417.3* 295.4 | 298.2% 118.1 6.5% QOctober
November 836.6 | 473.1% 81.0 | 108.0* 60.1 2.1% November
December 3527 | 314.1* 18.6 H7.3% 58.9 1.6* December
Total || 3685.4 |4 754.7* 3162.9 | 3 564.0* { 1066.4 70.8% Total
Jan.-Febr. 710.4 |1331.1% | 387.2% 8. 8.9% 6.2% | 1515 0.9% 1.1* | Jan.-Febr.
Sawn Timber Plywood Matches
Month 1 o&“,ﬁﬁm Tons Tons Montn
1913 1925 1926 19211) 1925 1926 1913 | 1925 l 1926
| January 2.8 | 10.9%* |  6.4% | 3587 | 3140.8% 3623.5* 0.5 | 197.9* | 318.6* | January
| February 0.0 4.9% 1.8* 461.6 | 3050.3% 2782.7% — | 849.6*% | 441.7* | February
i March 0.2 8.0¥ 126.6 | 3284.6* — { 3810.6* March
April 3.0 9.8% 1342.7 | 4680.1% — | 284.2*% April
1 May 73.8 63.5* 26b.2 | 2924.4* — | 448.8* i May
June 137.0 | 115.e* 1169.7 | 2885.8% 1.0 | 2b4.2* ii June
July 161.8 | 196.4* 844.0 | 3061.4* — | 394.8* - July
August 144.7 | 168.8* 229.0 | 3399.2* — | 350.8* August
September 189.7 { 159.5* 1648.0 | 3308.4* 4.5 | 421.0* September
October 121.6 145.9% 1204.2 | 4436.3*% — | 466.1*% October
November 79.7 | 109.6% 995.4 | 5195.6* 2.6 | 20b.6* Novémber
December 38.7 b2.7* 1575.7 | 4582.1* 0.0 | 3b4.3* December
Total 903.0 |1 039.9* 10210.8 | 43 899.6* 8.6 | 3987.9% Total
Jan.-Febr. 2.8 15.1* 8.2% 820.3 | 6191.1*% 6 408.2*% 0.5 547.5% | 760.3* || Jan.-Febr,
1 standard sawn timber = 4.672 m®
1) Figures for 1913 not available. Exports were negligible,
Bobbins Mechanical Pulp? Chemiecal Pulp?)
Month Tons Tons Tons Month
1913 1925 | 1926 1913 1925 | 1926 1913 | 1926 1926
Jan 847.8 | b27.5% | 478.0% 1227.4| 7100.3* 2153.0%| 2867.5| 27038.5* 16 739.6*( January
February 989.2 | b588.4*% | 593.a% | 1262.7] 4103.8% 1348.2*,; 45341 22 849.8* 19 892.2% February
March 1030.4 | bb3.0* 1987.3] 5596.7* 2 071.5| 23931.3* Ma.rch
* April 885.2 | 60b.6* 1888.4| 5957.7* 4 250.1| 25 339.0* April
ay 1130.2 { 633.8* 10418.4] 10 151.3* 11 017.5| 19 664.5* ay
June 916.0 | 465.8* 355b.8| 4 870.9*% 4276.5| 22 188.8* June
July 944.8 | 453.1* 6 485.6) 8'826.6* 4694.7/ 25106.4* July
August | 796.7 612.6% 2868.9] 7414.6* 7695.0| 22129.2* August
September i 970.8 | b567.5% 3965.4| b874.6* 7594.4| 27 889.7* September
October 728.1 | 716.9*% 2872.8) 5579.5% 4 890.8| 27837.7* October
November| 1143.1 | 553.5% 2725.6) 5099.4% 8126.1| 28 574.7* November
December 935.7 b47.9% 5657.1| 2465.3% 13 460.8| 22 268.5* December
Total ! 11 322.0 | 6 825.6% 44 915.4| 73.040.7* 75 479.0/1294 318.1* Total
! Jan.-Febr.| 1837.0 |1115.9% |1071.1% | 2490.1 11204.1%| 3496.2%!' 7401.6| 49 888.3% 36 631.8%| Jan.-Febr.
* Preliminary figures subject to minor alterations, — !) Dry weight,
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24, — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.

Cardboard Paper wsprint

All Kinds Taclu
Month Tons Tf: ( ded ln é)o;lro:ious column) Month
1913 1925 | 1926 1913 1925 1926 1913 1926 1926

January 2480.7| 4464.6* 3066.2%| 10 793.7| 16 537.9% 17 094.2* | b5 301.7| 12 090.7%| 12 772.6*|| January
February 4128.8| 4206.0% 3046.5% 10878.1| 150138.5% 13278.2%|| b5143.4; 10 793.0*] 9 695.1*| February
March 43713 3636.9* 10906.9| 18 340.4* 5159.1] 12 717.9*% March
April 3832.1 4413.1* 11 408.4| 18 404.5* 5520.8| 13 296.2* April

I May BbH72.7| 3909.9% *11998.3| 19 884.1* 5778.4| 14138.1* May
June 4 540.3| 3 589.5* +12196.6| 14 446.4* 5 805.2| 10 368.8* June
July * 4812.5{ 3615.0% i1 13094.0. 18 950.6* 5736.8| 13 626.5* July
August 4824.8) 4493.9* 12 561.9) 19 050.8% 5399.0] 13 785.2* August

i September| 5206.0| 4 643.1* 12 676.5| 17 877.0% 6 155.0| 12 138.6* September
October 4718.1| b5430.9* 1 12°719.9| 20 985.7* 6 585.0| 14 279.6* October

| November 4809.7| 5242.8* i 18515.0| 17679.3* 6977.7| 12 562.0* November
December 4 454.3| 3396.8* 12 895.3| 14 232.8* 6 509.0 9040.4* December

Total | 53 '751.3] b1 041.0% © 145 634.6/211 403.0% 70 066.1|148 837.0* Total

Jan.-Febr. 6609.5! 8669.6% 6112.7%| 21 671.8 31 551.4*| 30 372.4% || 10 445.1| 22 883.7%| 22 467.7%| Jan.-Febr. |

25. — FOREIGN TRADE WITH VARIOUS COUNTRIES.

Imports Exports
. L. F Value) (F. O. B Value)
Country
January—February ‘Whole Year January—February Whole Year
1926 | 1925 | 1925 | 1924 1926 1925 | 1926 1924
Mill. Fmk % % % % | Mill Pmk % %% % %
i Europe

i Belgium ................ 16.8 3.0 2.0 PR 2.8 15.0 4.0 3. 6.6 6.4
Denmark.............. e 39.6 7.1 8.1 6.3 6.8 10.4 2.1 2.5 3.2 3.9
! Esthonia ................ 2.1 0.4 1.0 0.7 1.2 2.1 0.5 0.8 0.5 0.3
Framce.....ooovevennnnn, 24.7 4.4 3.0 3.0 2.4 17.8 4.7 3.1 5.0 8.1
Germany................ 192.3 3.4 33.6 32.0 29.9 66.6 17.6 14.5 13.4 9.1
Great Britain............ 911 16.3 16.0 16.8 18.8 141.0 37.3 85.9 87.0 40.3
Holland ................ 26.6 4.7 5.0. b.6 4.8 5.6 15 2.4 9.2 9.3
Tatvia.................. 0.4 0.1 0.2 0.3 0.3 3.2 0.8 1.4 0.6 0.3
Lithuania .............. 0.0 0.0 0.0 0.0 0.1 0.1 0.0 — 0.0 0.0
Norway ................ 3.1 0.5 0.5 0.8 0.8 1.8 0.5 0.4 p.4 0.5
Poland.................. 7.8 14 1.3 0.9 11 0.2 0.1 0.1 0.1 0.0
Russia.................. 10.1 1.8 0.7 14 4.7 31.0 8.2 9.9 7.1 4.4
Sweden ................ 46.0 8.2 6.4 0.6 6.2 16.2 4.3 5.3 4.3 5.0
Spain ........iiiiiiela 5.4 1.0 0.2 0.3 0.3 1.8 0.5 0.7 0.2 0.4
! Other European countries 18.6 3.3 2.5 3.1 2.6 2.6 0.7 0.7 0.6 0.3
] Total Europe|| 484.6 | 86.6 | 80.5 | 80.4 | 828 | 3154| 834 | 814 | 88| 883

1 |
Asif...veiiiiiiiiiinne, 0.7 0.1 0.0 0.5 0.2 3.6 0.9 13 0.9 1.0
Africa ...coovvvinnnnnnnn 0.3 0.1 0.1 0.1 0.0 1.8 0.5 0.3 2.9 2.7
United States............ 64.3 11.5 14.8 14.7 13.3 48.0 12.7 12.4 5.3 6.1

Other States of North |
Ameriea .............. 0.6 0.1 1.2 07! 0.8 0.3 0.1 0.2 0.1 0.1
{ South America .......... 7.4 1.3 3.2 3.5 ‘ 2.8 8.2 2.2 4.2 1.9 1.6
Australia................ 1.8 0.3 0.2 0.1 0.1 1.0 0.2 0.2 0.1 0.2
Grand Total| 559.7 | 100.0 | 100.0 | 100.0 | 100.0 | 378.3 | 100.0 | 100.0 | 100.0 | 100.0

According to figures supplied by the Statistical Department of the Board of Customs.

The country of import indicates (from January 1,1918) the land in which goods were purchased, and country of export the land
to which goods were sold.

* Preliminary figures subject to minor alterations.
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26. — IMPORT-PRICE INDEX.

Dotails The Three Last Groups divided i
Year and Total aecording to thelr Purpose Year and |
Month Al Kinds Agrioultir-| - Gper || Raw Ma. stri Month |
Foodstuffs | Clothing “m'::"‘" Sthe s~ | Machinery I;g% utgt:l
1913 100 | 100 100 100 100 100 100 100 1918 |
1916 162 | 177 130 135 179 147 153 134 1915 |
1916 227 | 236 186 149 311 219 263 207 1916
1917 519 * 647 405 370 526 461 360 465 1917 |
1918 741 | 881 600 420 661 647 ( 459 ! 642 | 1918
1919 75 [ 896 608 600 659 [ 681 487 . B93 | 1919
1920 1887 | 1751 1108 934 | 1268 ;| 1364 931 827 1920
1921 1329 | 1566 1080 1087 | 1109 1129 1005 1048 /' . 1921
1922 1072 | 1150 1067 1066 913 1041 820 987 " 1922
1923 915 [ 963 925 897 823 926 728 826 | 1923
1924 958 || 998 1060 932 818 955 763 01 . 1924
1925 1052 1110 1133 1066 835 [ 1037 867 928 | 1925
| N
1926 | 1926 !
January 979 1070 1029 964 710 965 862 846 ! January :
Jan.-Febr. 1002 1081 1041 1002 774 |I 1002 898 877 i Jan.-Febr '
Jan.-March . e + Jan.-March
Jan.-April o : i d an.-April
Jan.-May : d : | Jan.-May
Jan.-June ' i '1 i Jam.-June
Jan.-July ! : | Jan.-July
Jan.-Aug. . | | Jan.-Aug.
Jan.-Sept. i | i Jan.-Sept. L
Jan.-Oct. i . , | Jan.-Oct. |
| Jan.-Nov. i 4 ! ) Jan-Nov. |
| Jan.-Dec. | i | i Jan.-Dec. |

The lmport- and export-indices have been calculated by the Btatistical Dept. of the Board of Customs in the following manmner:
the quantities of imports and, respectively, exporte for the current yesr have been multiplied by the average price for the class of goods
in qnesgit}n in 1913, aaffter which the import (or export) value for the current year has been calculated in percentage of the sum thus
obtained for purposes of comparison.

The goods chosen for the setting-up of a total-index have been divided, according to their use, into the groups: foodstuifs,
clothing, agricultural requirements and other goods. The three last-named have been further divided, according to their purpose, into
raw materials, machinery and Industrial products.

This import-price index is lower than the wholesale price Index because the import-price index is not influenced by the cnstoms

dutles.
27. — EXPORT-PRICE INDEX.
Year and Total Details Vear and
Month | Al Kinds | FFS! | Butter | Cheese | Timber | Bobbin | Meylanicr| Chemicall 5y Month
1913 100 100 100 100 100 | 100 100 100 100 1913
1915 134 130 146 140 128 105 111 147 141 1915
1916 254 238 186 290 - 186 146 278 290 3562 1916
1917 375 560 349 600 317 218 389 342 452 1917
1918 415 276 620 501 222 7056 508 399 483 1918
1919 441 790 725 1079 87 1258 571 500 |° 611 | 1919
1920 1053 806 916 12560 886 1755 1710 1742 1185 1920
1921 1213 1008 | 1636 1489 996 2186 2202 1502 1433 1921
1922 1180 1079 | 1361 1066 1081 1911 2002 1355 1198 1922
1923 1145 1083 1121 985 1143 1865 1708 1264 958 | 1923
1924 1090 1045 | 1260 1088 1089 1936 1365 1103 924 J 1924
1925 1111 1026 | 1303 1013 1091 1950 1384 | 1181 ;. 935 | 1925 i
1926 g i | 1926 |
January ;1113 932 1166 939 1134 1995 - 1470 1236 | 933 |January .
Jan-Febr. | 1120 942 1209 932 1126 1984 @ 1443 1208 I 927 || Jan.-Febr.
Jan.-March ¢ . . i i || Jan.-Mareh
Jan-April ! | Jan.-April
Jan.-May L | ; ' , | Jan-May |
Jan.-June ! | ‘ ' "Jan.-June |
Jan -July ' 1Jan.-July
Jan.-Aug, : \ | Jam.-Aug. |
Jan.-Sept. | ' [ Jan.-Sept. |
Jan.-Oet. . | ' : (| Jan.-Oct |
. Jan-Nov. | ! i Jan.-Nov. i
| Jan.-Dec. ” j | -1Jan.-Dec. |

Besides the total index the table contains indices for only a few of the most important exports.
See in addition remarks under Table No. 26.
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28. — INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1

Year || Jan. ‘ Febr, , Marehl April } May , June | July ‘ Aug. l Sept. , Oct. l Nov. I Dec. }‘@e‘:}_" “ 1;{:{)‘1;' Year :
Imports ;

1913 || 100.0 | 100.0 | 100.0 | 100.0| 100.0 | 100.0 | 100.0| 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0{ 100.0 1913 !
1922 | 45.1| 39.1] 657 92.0| 73.8; 88.1| 672 87.9| 657 b59.3]| 84.3| 124.2) 747} 42.2} 1922 |
' 1923 || 108.8 | 104.0| 112.6| 121.8| 91.6| 106.7| 94.3| 105.8| 89.2| 87.3| 104.0| 117.8|| 101.5] 106.6 | 1923 |
1994 || 140.7 | 118.1| 83.6) 138.8| 101.4| 109.7| 104.2| 101.7| 83.2| 784 82.5| 854 99.3! 130.0] 1924 |
1925 || 95.6| 90.7| 109.3| 109.6| 78.0| 100.2| 98.2| 108.3| 102.7| 84.6| 112.4| 203.4| 105.8] 93.4) 1925 |
1926 || 98.1] 99.6 | z ! [ 98.9]f 1926 ;
Exports ]

| 1913 || 1060.0 | 100.0 | 100.0 | 100.0] 100.0{ 100.0 | 100.0{ 100.0 | 100.0 { 100.0| 100.0; 100. °| 100.0{ 100.0 1913i
| 1922 | 82.4 59.2| 109.9| 106.7| 73.3| 93.0| 98.9| 102.3| 87.3| 98.5]| 108.5 853‘ 98.5y 70.41 1922 |
| 1923 || 118.0| 85.4| 98.3| 951 59.3| 95.9 102.5| 92.9 830 99.0| 101.8( 125.2; 94.8| 10l.0f 1923 |
1924 || 143.7| 87.5| 80.0( 132.5|  83.3| 95.7| 118.5| 101.3| 92.7| 137.5| 1b65.5| 142.0 | 112.7 ] 114.41 1924 |
i 1928 || 166.9| 187.9( 150.0| 135.1( 1121 98.8{ 127.3| 119.2| 126.5 129.3 | 137.0] 108.4" 123.8} 151.9 1925i
, 1926 || 135.8| 113.5 I | 124.2| 1926 °

1) Value of imports and exports calculated on the basis of the prices for 1913 and expressed in percentage of importa and
exports for 1013 during the corresponding period.

29. — VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. *)

Imports Exports
Year and Goods for Production || Goods for Consumption || Goods for Production || Goods for Consumption | Year and
Month Raw Industrial Raw Industrial Month
Materials | Machinery || “produets | Foodstuffs | Materials | Machinery || products | Foodstuffs
*fo /e %l % *o °fe * i s
: [ i I i
‘ 1913 ;. 321 10.5 | 18.4 390 - 674 3.0 : 161 § 135 . 1913
' i Bl | .
1922 4 320 118 . 20.2 365 ! 674 09 . 2Lo : 107 ' 1982
1923 ' 318 12.6 23.6 320 769 . 0.6 161 | 64 1923
;1924 0 324 124 | 199 353 | 6.1 | 05 ., 149 | 85 ; 194
1925 319 12.6 181 374 © 722 | 09 i 153 | 1ils 1925
. | H J ! A !
1926 i ! : ! i 1926
‘ January 36.1 132 , 233 274 . 442 06 ' 342 2l.0 . January
Jan-Febr. * 3b.2 139 | 244 26.5 43.0 | 08 ; 323 238 . Jan-Febr. ':
‘ February | 34.2 14.8 | 256 @ 266 i 418 | 11 302 | 269 | February .
i i i i " i f i i

1) The goods have been divided into four groups: 1) raw materials and semi-manufactured products, 2) ma.chmer;r, tools, means

of transport and other similar means of production, 3) other manufactured products and 4) foodstuffs (food and luxurie!

30. — FOREIGN SHIPPING.

Arrivals Sallings
Month With Cargo In Ballast Total ‘With Cargo In Ballast Total Month
Ves- | Reg. tons | Ves- | Reg.tons | Ves- | Reg. tons || Ves- | Reg. tons | Ves- |Reg.tons| Ves- | Reg.tons
sels Net. sels Net. sels Net. 808 Net. sels Net. gels Net.
1926 ' l l, | | 1996
Jan, 95| 63254 6 5328 101] 68582 114, 78032] 21 11750 135 89782 | Jan.
! Febr. 43 517 1 661 64| 44 178[ 71! h1 623 —i — 711 516231 Febr.
j Maxch | + March
April { i ' '. - April
ay i ! ! ,lﬂay
gu{le. I i -} une
uy 5 : ; P | July
Aug !l | ; | : | } : . | Allg
i , : | ; . j : , ;' Sept.
Oc.t i ! | : i i | | . " QOct.
Nov. ” } i ' ; i i ] i i i Nov.
De. | | i | | . ' Dee.
Jan-Febr’ 158 106771| 7% 598919 165 1127601 185| 129665| 21 11.750i§ 206 ! 141405'|Jan-ber.
925 i 1925
| Jan.-Febr. | 237| 136188 } 61 l 18 727 ] 298| 154915 'l 274 | 156 383 i 30] 8145! %’04 163 528 Jan.-Febr.

1) Of which 86 Finnish vessels and 79 foreign vessels.
5) » » 87 ’ » 119 »
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1. — SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC.
Arrivals?) Sallings® A ¥ flings?
Country of Ja.n:Fem-.!lQ% J’an.?Fel’:f.slz)% Country of Jan.'.'éZi'?lf' 1)926 Jmffn!:gr‘.'ﬂ;zo
departure departure p—
and Number 1000 Number 1000 and Number 1000 Number 1000
destination of Reg. tons of Reg. tons destination of Reg. tons of Reg. tons
Vessels Net. Vessels Net Vessels Net. Vessels Net.
Europe: ! ! Agia ........ — — — —
| Belgium ....... '| 5 3.4 8 | 5.3 lAfrica........ — — — —
Danzig A 6 2.8 9 1.0 |United States. . 3 8.5 4 10.7
Denmark 6 2.8 5 i 2.4 |Other States of]
Esthonia...... 7 3.1 7 2.8 | America .... — — —_ —
Eza.nce ...... ?) | 1y é.ﬁ 6?5 4?.3 Australia .... — —_— — —
rmany .... 55 .6 .0
Great Britaim..| 29 |  26.9 49 106 Total 3 8.5 4 | 101
Holland ...... 4 | 2.3 5 i 3.2 Grand Total 165 112.8 206 141.4
lama Lo el 0a PASSENGER TRAFFIC.?)
Russia ...... ! — 7 — — Arrived Left
S oo T m R e e | ww [men] o [ S
Other countries| — — 1 0.9
0 February 1926 1006 B77 1425 722
Total Europe| 162 | 1043 202 | 1307 |Jan.-Febr.1926] 2338 | 1434 | 2751 | 1340
1) Vessels with cargo and in ballast together. — 3 Sea-traffic. Passenger traffic overland is at present insignificant.
According to fignves supplied by the Statistical Office of the Shipping Board.
32. — STIATE RAILWAYS.
| Welght 0;:_::; 8 Trans- A‘!;;:‘;:m‘;s' of Locomotives in use Goods-trueks in use End of
Month 1000 Tons Mill. Km Number Number Month
1913 I 19257 { 1926%)| 1913 | 1925 | 1926 | 1920 | 1925 | 1926 || 1920 | 1925 | 1926
January | 880.5| 479.8*% 667.2% 28.3 | 38.2 ) 41.5| 445 | 482 526 ; 12601 17521) 18 121{| January
February | 441.2; 643.0* 29.7 | 45.3 467 | 517 12 642| 17 547 February
March ! 412.5| 871.0* 30.6 | 50.3 464 | 526 12 734| 17657 March
ﬁpn’l 405.0f 765.1* 324 | 50.8 446 | 533 12 601| 17 700 April
ay 496.5| 798.2¢ 3.1 | 531 458 | b4l 12 622| 17802 ay
June 443.8| 883.5* 309 | B2.0 476 | 563 12 662( 17 844 June
July 470.3| 911.9* 342 | 61.3 473 | 559 12 720| 17844 July
August 430.5| 8b3.7* 33.7 | 59.6 466 | 556 12 808 17 844 August
September;; 437.2| 708.1* 32.3 | bl.7 468 | bbd 12 896( 17 845 September
October 443.5| 718.0* 323 | 471 472 | 533 13 030( 17 960 October
Novemberj 840.4| 628.3* 28.9 | 40.8 474 | b17 13137| 18052 November
December || 302.1] 650.8* 28.5 | 37.8 486 | 518 13233| 18037 December
Total || 4 933.5|8 901.4* 372.9 | 588.6 f

1) Goods transported on credit not included, as details of these are only available at the end of the year.

33. — STATE RAILWAYS’ REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS.

According to Finnish State Railways’ Preliminary Monthly Statistics.

Bev]enne Regular Expenditure Traffle Surplus
Month (lesa Rﬁj‘l‘f kamenu) Mill, Fmk . Mill. Fmk Month
1913 - | 1925 | 1926%) || 1913 1925 1926 1913 1925 1926
January 4.3 50.4: 58.0% . 44.9: 48.1%* . 5.5: 9.9% %a.réuary
Moeh 0 G0 . B . 1go* March
April 4.6 61.7* . 43.4% . 18.3* ﬁpril
ay b.2 61.4% . 53.4% . 8.0* ay
June 5.9 67.3*% . b1,5* . 15.8% June
July b7 68.6* . 46.8* . 21.8*% July
August i b5 67.3* . 46.3* . 21.0% August
September 5.3 62.9% . 48.1% . 14.8* September
October 4.7 59.0* ! . 44.6% I e 14.4* QOctober
November 4.0 b4,3% | . 44.7* | o 9.6* November
December 4.3 63.2% i . 51.9% | . 11.3% | December
Total b8.6 | 1726.2% | 40.3 562.8% | 18.3 163.4% | Total

) At the final closing of the books the figures for income and expediture will alter to & certain extent, in some cases quite
considerably. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for De-

¥ Preliminary figures subject to minor alterations.
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34. — INDEX NUMBER OF COST OF LIVING.?)

: otal Cost onf
Month || Foodstuffs | Clothing | Rent Fuel Tobacco |Newspapers| Taxes || Total 'gw Mlgve;#egt Month
1914 . 1914
Jan.-June 100 100 100 100 100 100 100 100 — || Jan,-June
1923 1923
1 December|| 1112 1042 981 1511 1286 1079 2 384 1170 — 20 ] December
] 1924 © 1924
December ) 1160 1046 1166 1439 1270 1079 2314 1217 — b ]December
1926 1925
February 1120 1043 1166 1412 129 1079 23814 1191 — 8 || February
March 1152 1043 1166 1393 1296 1079 2314 1210 + 19 |[March
April 1137 1043 1165 1 387 1295 1079 2314 1201 — 9 [lApril
+ May 1097 1043 1165 137 1292 1079 2314 1176 — 25 Mg.y
1 June 1101 1040 1 266 1380 1201 1079 2314 1191 4 15 { June
i July 1145 1040 1266 1359 1297 1079 23814 1218 + 27 | July
August 1222 1042 1266 1 366 1297 1079 2314 1266 -+ 48 || August
September| 1187 1043 1 266 1327 1297 1079 2314 1242 — 24 | September
Qctober 1165 1043 1266 1308 1296 1079 23814 1228 — 14 | October
i\ November| 1164 1043 1266 1312 1296 1079 2314 1227 — 1 [[November
| December || 1138 1043 1266 1288 1296 1079 2043 1197 — 30 | December
o 1926 1926
| January 1090 1043 1 266 1254 1298 1079 2050 1166 — 31 | January
{ February 1106 1043 1266 1243 1297 1079 2050 1175 + 9 || February

1) From the beginning of 1921 onwards a new official index has been drawn up differing from that published In the Bulletin for
1922 In that the whole first half of 1914 forms the basis (=100) for the same, and that the rise in taxation is also included.

The index is caleulated by the Social-Statistical Department of the tral Statistical Offlce and is based op monthly reports
from 21 different centres; it shows the rise in the cost of Living for a workingman’s family of normal size, the income of which
amounted during the years 1908—1009 to 1600—2 000 Fmk, assuming that the average monthly consumption withm the same remained
unaltered. The Index for total cost of living is the average based on weight of the different indices.

35. — WHOLESALE PRICE INDEX.

4 L-]
B E8 | BV |22 3y | 3F |B:z|cE|i. |3 lsicclii Ed
Yarwd | EE | EE | 5F | 33 | 5% | 55 |53 |23 |5 |BERtE i | g
Month z & Eg. & Eg i..f g B9 EEE% % %n.
a7 (24) ) (28) (¢} (12) (14) (26) || (185) (61) (39) (85)
. |
1923 | / : :
December ” 1003 | 1180 | 675 | 1251 | 890 | 1301 | 1016[1120) 7096| + 26| 1100| 1068| 1121
1924 !
December “ 1029 | 1378 | 804 | 1174 | 918 | 1304 | 977|1197) 7139 4+19) 1120 1220| 1087
1926 |
{ February 988 | 1386 | 848 | 1241 | 960 | 1330 | 972[1128| Z14I| + 4| 1099 1207| 1146
1 March | 946 | 1380 | 835! 1237 | 964 | 1328 | 9756|1116 1131 —10) 1073) 1202| 1156
| April 1067 | 1344 | 856 | 1214 | 979 | 1302 | 962|1094( 7133 + 2( 1110/ 1173| 1182
May 11049 | 1340 | 820 | 1214 | 982 | 1279 | 964|1070| 7122 —11| 1096 1162| 1122
| June '/ 1063 | 1349 | 840 1184 | 981 | 1276 | 964|1110( 2129 + 7| 1119 1169| 1102
| July . 1091 | 1338 | 863 | 1096 987 | 1272 | 972|1119| 7118 —11| 1123| 1167 1058
August { 1127 | 1342 | 865 | 1137 |'1006 | 1257 | 9711173 7142 + 24| 1165 1168{ 1077
September H 1098 | 1333 | 852 | 1122 | 1006 | 1246 | 965|1181| 1133 — 9| 1162 1172| 1045
October " 1070 | 1305 | 839 | 1120 | 990 | 1248 | 963|1169f 7121 —12{ 1145| 1152 1047
November ” 1084 | 1280 | 836 | 1120 | 998 | 1237 | 964|1164| 1118 — 3| 1146| 1141| 1048
Decenéb%r | 1104 | 1294| 805 | 1128| 1000 | 1221 | 9581167 1120 + 2| 1144 1135 1063
192 |
January | 1058 | 1301 780 | 1157 | 1002 | 1235 | 937!/1044: 71094/ —26| 1089| 1116/ 1078
February f 1090 | 1277 | 1766 | 1143 | 1000 | 1213 | 936|1056| 1091 — 3| 1094 1101| 1075

The index i8 worked: out at the Central] Statistical Office’s Department ror Economic Statistics. ~ In determining the bases of
calculation for the index the coimbined value of the country’s production and imports for 1918 are taken into account without deducting
the value of exports. The total number of commodities included is 185, and tbe figures In brackets at the head of the columns indicate
the number of commodities in the corresponding groups. — In working out the index figures the method known as sproportionate prices
is employed, i. e, the price of each commodity is taken in a percentage ratio to a corres} onding figure for the basic period and the aver-
age is then calculated on the basis of the resultant proportionate figures. The corresponding months in 1913 are ta’i(en as & bagis. In
the calculations geometrical averager are emyployed. No actuval weighting of figures is undertaken: this is carried out, however, indirectly
with the aid of the list of commodities. Cf. the article in the Japuary number 1924.
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36. — NUMBER OF UNEMPLOYED.

No. 3

1924 1925 1926
End of Monthly End of
Month Male | Female | Total Male | Female | Total Male | Female | Total . Move- Month
men
January 1070 b4b | 1615 3481 | 1415 489| 2803 | 1029 | 3832 |4 16E£6| January
February | 1125 560 | 1685 3034 | 1386 | 4420| 2468 994 | 3462 |— 370||February |
March 1177 443 ( 1620 2497 1005 3502 i ' Marth |
April 687 616 [ 1303 1143 739 | 1882 : ! 5 ﬁpril
ay : 385 395 780 740 668 | 1398 ' ! ay
June i 324 348 672 591 564 | 1155 ! June
July i 245 287 532 533 451 984 | July
| August 846 499 845 811 752 | 1563 t August
September| 459 727 1186 | 1109 902 | 2011 i September
Qctober 747 891 | 1638| 1561 1216 | 277 i October
November| 1481 971 | 2452 2484 | 1120 | 3604 i ; November
‘ December || 1607 627 | 2234 | 1654 522 | 12176 ' | December

This table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Social Affairs, shows the
number of unemployed registered in the books of the communal labour exchanges in the majority of towns and a very small part of the *
rural centres of population at the close of the week nearest to the month’s end. As agricultural labourers and skilled artisans proper
register, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review
of the number of unemployed, but Is to be regarded more as symptomatic.

1) Owing to the new-year holidays a number of unemployed did not register at the communal labor exchanges.

37. — CESSATION OF WORK.

Tnitiated cessation of work | Oogaton of work continued Total
Month number affecting number affecting number aitecting Month
employers hands employers hands employers hands
1924 . . 9 Feb 1924
Febru 1 — — —_ 1 1 9 { February
March%ry 2 10 26 — — — 2 10 26 || March
April 11 36 188 1 1 15 2 37 203 (| April
ay 8 10 722 — — — 8. 10 722 ay
June v 36 997 4 4 214 11 40 1211 | June
July 1 1 11 3 19 133 4 20 144 || July
August 1 4 67 — — — 1 4 67 || August
September 1 1 37 1 4 67 2 5 104 || September
October 5 36 433 1 1 37 6 37 470 || October
November 4 131 561 4 10 164 8 141 725 || November
December — — — b 21 480 b 27 480 || December
- 1926 1925
January 1 1 150 3 13 190 4 14 340 | January
February 2 2 57 2 3 158 4 b 215 || February
March 3 3 149 1 2 74 4 5 223 || March
April 2 5 143 2 2 19 4 7 162 || April
ay b b 716 1 1 I 100 6 6 816 ay
June 2 26 320 4 4 674 6 30 994 || June
July 2 5 60 3 10 | 645 5 15 705 || July
August 2 2 151 3 6 575 5 8 726 || August i
September 2 5 65 3 3 640 5 8. 705 || September 1
October 1 1 24 2 5 112 3 6 136 || October .
November 2 2 168 1 1. 100 3 3 268 | November !
December 1 1 3 3 3| 268 4 4 271 || December |
1926, ! . 1926 |
January 1 1 5 4 4 270 5 5| 275 || Jannary |
February 1 1 35 2 2 260 3 3, 295 || February |

The above particulars which are of a preliminary nature, have been compiled by the Soclal-Statistical Department of the Central
Statistical Office. The majority of cases of cessation of work.were described as strikes.
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CERTAIN PARTICULARS ABOUT FINLAND.

1. FORM OF GOVERNMENT.

Finland formed a part of the kingdom of Sweden from 1154
¢to 1809; since 1809 it was an sutonomous Grand Duchy ¢ cted
with Russia up to December 6th, 1917, when Finland declared its
independence, which was acknowledged by all the Powers including
Soviet Russia. It became a republic in 1919. The Diet together
with the President possess the legisilative power of the- country.
The highest executive power is held by the President chosen for
a period of 6 years. The present President L. Kr. Relander is
elected for the term 1 March, 1925 to 1 March. 1931.

The Diet, composed of 200 members, is elected by universal
suffrage. The proportions of the different parties in the Diet elected
in 1924 are as follows:

Per
Number cent
< Swedish party ................ 23 11.4
BighS | Unionist party ............... 38 61 10.0 30.4
f Agratian party ............... 44 22.0
Centre \ Progressive party ............. 17 61 8.4 30.4
Loty J Social-Demoerats.............. 60 30.0
\ Communists .................. 18 78 9.0 39.0
2. LAND,

THE AREA is 388,483 square kilometres = 150,222 square

miles, (Great Britain’s area is 89, 047 sq. m. and Italy’s area 117,982 -

sq. m). Of the total area 11.4 % are lakes, On an average 10.8 %
of the land in the south of Finland is cultivated, 0.9 % in the North,
6.3 % of the whole land. Of the land area 25.8 mill. ha (62.5 mill,
acres) or 73.4 % are covered by forests.

THE AVERAGE TEMPERATURE in the coldest month is
in 8. W. Finland — 5° to — 6° C., in Lappland -— 15° C. and during
the warmest month -+ 15° and -+ 18° to -+ 14° C. resp. The average
temperature in Helginki is + 4.4° (in Oslo - 5.4°, in Montreal
+ 5.4°, in Moscow +- 8.6°). The ground is covered by snow in
the South during about 100 days, in Central Finland luring 150
to 180 days, in Lappland about 210 days.

8. POPULATION.

NUMBER OF INHABITANTS (1924): 8.5 millions, of which
0.2 million emigrants, (in Sweden (1924) 6.0, in Switzerland (1923)
3.9, In Denmark (1924) 8.4 and in Norway (1924) 2.8 millions).

DENSITY OF POPULATION (1924): In South-Finland 17.8,
in North-Finland 2.8 and in the whole country an average of 10.2
inhabitants to the square kilometre.

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speak-
ing 11.0 9%, others 0.3 %.

RELIGION (1924): Lutheran 97.8 %, Greek-Orthodox 1.7 %,
others 1.0 %.

DISTRIBUTION (1924): 82.7% of the population inhabit
the country, 17.8 % the towns and urban districts. The largest
towns are (1924): Helsinki (Helsingfors), the capital, 207,954 in-
habitants, Turku (Abo) 60,412, Tampere (Tammerfors) 51,085,
Viipuri (Viborg) 46,961.

EDUCATION (1920): Amongst persons over 15 years of age
only 1.0 % are illiterate. Three universities founded 1640, 1917
and 1920.

INCREASE OF POPULATION (1924): Births 22.4 %,
deaths 15.8 %o, (in France in 1924 17.2 %,, and in England in
1924 12.2 °f,,), natural increase 7.1 %/g.

4. INDUSTRY. .

PROPORTIONS OF OCCUPATIONS OF THE POPULATION

(1920): agriculture 65.1 %, industry and manuel labour 14.8 %,
commerce 3.5 %, other occupations 17.7 %.

OWNERSHIP OF LAND. The land area is distzibnted among
different; classes of owners approximately as follows: private 52.1 %,
State 89.7 %, Joint Stock companies 6.5 %, communities 1.8 %.

FOREST RESOURCES. The growing stock of the forest is
1,620 million m* (57, 213 million cubic feet). The marketable timber -
(measuring 20 em at breast height = 6 in. at a height of 18 ft.)
amounts to 1,557 million trees. Of this number pine is represented
by 61 9, spruce by 28 %, the conifers thus constituting 89 % or

-1,384 milllon trees, leaftrees, mostly birch, 11 % or 178 million

trees. The annualincrement is 44,5 million m? (1,568 million cub. ft.).
The annual working up according to earlier calculations is 40 million
m? (1,418 million cub. ft.). In North Finland the increment is
much larger than the working up, but in South Finland excess
working up occurs locally.

AGRICULTURE. Cultivated land 2.1 million hectars, divided
a8 follows: area under cultivation 0.4—10 hectars 33.7 9%, 10—15 ha
48.9 %, 50—100 ha 9.8 %, over 100 ha 8.1 %. Cultivated land was
divided between the different kinds of crops as follows: 46.8 9% hay,
20.4 % oats, 11.1 % rye, 5.8 % barley, 3.2 % potatoes, 18.1 % other.
The number of dairies in 1924 amounted to 550.

INDUSTRY (1924): Number of industrial concerns 3,218,
hands 189,387, gross value of products of industry 9,331 million
marks,

LENGTH OF RATLWAYS (1925): 4,753 km, of which 4,458
km State railways and 800 km private. The gauge is 1.524 m.

COMMERCIAL FLEET (1924): Sailing ships 615 (92,374 reg.
tons net.), steamships 600 (93,883 r. t.), mofor vessels 117 (15,659r.t.),
lighters 8,493 (276,372 r. t ). Total 4,825 (478, 288 r. t.).

5. FINANCE AND BANKING.

CURRENCY. 8ince 1860 Finland has its own monetary
system. From 1877 up to the Great War the currency maintained
its stable gold value and after the disturbances caused by the war
Finland has again from January 1st, 1926 a gold standard. The unit
of currency is the mark (Finnish smarkkas) = 100 pennies. The gold
value of 100 marks is egual to $ 2.5185 = £ —. 10/4Y/s4d.

STATE FINANCES. 'According to the balance sheet for 1924
the State revenue was 8,217.0 million marks of which 8,158.2
million marks were ordinary revenue, and State expenditure 8,149.5
million marks, of which 2,580.3 million marks were ordinary expen-
diture. The principal sources of revenue were as follows: State
property and undertakings 1,071.9, direct taxes 486.8, indirect taxes
1,212.2, miscellaneous taxes 161. 4, charges 185.9, miscellaneous reve-
nue 148.7. The value of State property in 1922 is estimated at
11,150. 6 million marks. For National Debt see table 15 in this Issue.

MUNICIPAL FINANCES. According to the Budget for 1925
expenditure amounted to 868.4 million marks. Income from taxation
was 304.0 mildon marks, taxed income 4,097.8 million marks. The
communal Income tax (not progressive) averaged 7.7 % of the
ratepayers’ income.

THE BANK OF ISSUE. The Bank of Finland, (founded
in 1811) is a State Bank. Ifs head-office is in Helsinki (Helsingfors)
with branches in Turku (Abo), Pori (Bjorneborg), Vaasa (Vasa),
Oulu (Uledborg), Kuoplo, Joensun, Sortavala, Viipuri (Viborg),
Mikkeli (S:t Michel), Tampere (Tammerfors), Himeenlinna (Tavaste-
hus); Jyviaskyldi and XKotka.

THE JOINT STOCK BANKS (1924): Number 19, possess
433 branch offices, where all kinds of banking business is transacted.
Including all banks, there is one banking establishment per 7,500
inhabitants.

The largest banks are: Ab. Nordiska Féreningsbanken, Kansallis-
Osake-Pankki, Helsingfors Aktiebank and Ab. Unionbanken, ali
with head offices in the capital.

OTHER BANKS (1924): Mortage banks 6, Savings banks 464
Co-operative Credit Societies 1,060 and a Central Bank for the latter.
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A FAVOURABLE TRADE BALANOCE.

The foreign trade of Finland moved in the
same direction in 1925 as in the preceding years.
Exports grew continuously both in volume and
value, and measured in money they considerably
exceeded imports for the requirements of the
year. In judging the balance of trad= for the
past year it should be observed that the imposi-
tion of some higher financial customs duties
for 1926 towards the end of 1925 led, for spe-
culative purposes, to a considerable importation
(sugar, coffee, wheaten flour) in excess of the
actual requirements of consumption. The value of
such excess of imports financed during 1925 for
consumption in 1926 may be calculated at alto-
gother about 250 million marks.
1926 ended with a surplus of exports amourting

to 57 million marks, a sum which does not, how- -

ever, represent the part played by foreign trade
in the balance of payments, as imports are
valued c. i. £. and exports f. o. b.

The results of the exchange of trade with other
countries during the last few years, is given in
the following series of figures:

Su.rplns of exports (+)
or imports (—

Year. Mill. Fmk.
1 —196.3
1922 . iiiieaeeas -} 497.7
10928 ..t —207.8
1924 ... .ttt -+ 255.1
R —+ 56.e

It would seem that this favourable develop-
ment has now become characteristic of Finland’s
foreign trade, which is rather remarkable, as
trade was formerly always unfavourable, even to
a pronounced degree. This change in the move-
ment is due, among other things, to the country
becoming more self-supporting, which tends to
restrict imports — since the years immediately
preceding the outbreak of the war the popula-

tion of Finland has increased by about 10 9,

Nevertheless,:

while -imports have remained, on the whole, the
same as regards volume; another cause of the
turn taken by the balance of trade lies in the -
expansion of the timber refining industry,
particularly of chemlcal pulp production, after
the war,

EXPORTS.

‘The development of exports during the last
few years is illustrated by the following figures.

Volume of
Total value of exports. exports,o,
Year. Mill. Fmk. Mill §  Mill.g of 1918.
1922 ...... 4,468 21.7 95.8 93
1923 ...... 4,393 25.7 117.4 95
1924 ...... 4,971 28.2 124.7 113
1925 ...... 5,570 . 29.0 140.3 124

The progress, as will be seen, is uninterrupted
and the volume of exports has increased during
the last few years considerably more than the
population. The centre of gravity continues fo
lie in raw materials and semi-finished products
(timber and woodpulp); these goods represented
about 72 % of the total value of exports in 1925
(76 % in 1924). Of foodstuffs, too, exporis
were fairly large: in 1925 12 9% of the total
value of exports, in 1924 8 %. On the other
hand, exports of finished indusirial products
(e.g., paper) did not reach a particularly high
level, as their aggregate export value only repre-
sented 16 % of the total wvalue of exports for
1925 and 1924. .

A grouping of exports (re-exports excluded)
according to branches of industry for the last
two years results in the following table:

B Valuein mill. Fmk. 9/, of total exporta.
ranch. 194, 1925, 1924, 1925,

‘Timber and forests 2,850 3,022 58.4 54.5
Paper and chemical

pulp coovvnnnn... 1,35¢ 1,537 27.8 27.7
Agriculture and sub-

sidiary industries 550 773 113 13.9
Other branches 126 217 2.5 3.9

All these groups of industry show increased
figures for exports and no great change has
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1924 1925

occurred in their mutual proportions during the
past year, although the increase of some kinds
of goods was noticeably greater than of others.
The most important articles of export moved in
the following mamner during the last two years:

Valuein mill. Fmk. ¢/, of total exports.
1924, 1025, 1924. 1925.

Goods.
Boards ............ 906 936 18.5 16.9
Battens ........... 857 841 17.8 15.2
Paper ....ccoecnnne 580 676 11.9 12.2
Chemical pulp ..... 877 660 118 11.9
Butter ............. 287 478 5.9 8.6
Deals ......cvnvne 251 230 5.4 4.1
Pulpwood ......... 71 208 1.5 3.7
Pitprops .......... 186 161 3.8 2.9
Plywood ........... 99 128 2.0 2,3
Cardboard .......... 36 107 1.4 1.9
Mechanical pulp ... 129 88 2.8 1.6
Spars [ -1 ¢ 88 1.7 l.e
Hides, raw ........ 94 87 1.9 1.6
Cheese ............. 55 77 . 1a 1.4
Bobbins ............ 60 73 1.2 1.3
Poles ..ovvienennenn. 97 69 2.0 1.2
Boxboards .......... 60 66 l.2 l.2
Staves ...c.innn-n. 42 58 1.0 1.0
Matches ............ 45 34 1.0 0.6
Meat ........cvvnnn 24 33 0.5 0.8
Cotton eloth ........ 8 26 0.2 0.5
Whortleberries ...... 21 20 0.4 0.4
Fars ...coevvinnnnn 22 17 0.4 0.3
Separators .......... 7 14 0.1 0.3
Sundries . .......... 255 374 5.3 6.7
IMPORTS. -

Since 1922 imports have moved in the way
indicated in the following table:

Volume of

Total value of imports imports,

Year. Mill. Fmk. Mill. £ Mill. g 9/, of 1913.
1922 ...... 3,970 19.3 85.2 75
1923 ...... 4,600 26.9 122.9 101
1924 ...... 4,715 26.7 118.3 99

1925 ...... 5,513 28.7 138.9 106

Imports have thus also increased on the whole
during these years, but not to the same degree
as exports, and as regards the last year im parti-
cular, a good part of the increase is due 4o the
above mentioned speculative imperts during the
last month of 