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TiHlB )fONEY MiAmf~Err. 

.Tn tllJ,e m·idldI:e of J'uly tlre lndll'st.riall )fort.gage 

Bank of FilIll}.a'nid rec-ei vecl ttlle fOl'eign currenc~' 

of it~ A-merica:n, loalIl of 1:2 million doNal''', The 

whole almollnt "'a.~ s·old by the hallik to the Bank 
of F'inJ.alnd an·d t.he proceed,s' WE'l'e dep1()sited j'lI 
malrks j,n ,t.he tlhree l'all'.g'·csrt Jlli nt Sto-ck ba:lIks 

until the gr.an,ti'ng (if ]oa.ns to ilHJ lIsnjill n ndel'

hlkings c.ou1d be begun. The .ba~lks whieIt I'e
ceived these la,rge a.monuitsl of mOlley were 

enahled to give up re-dirsco.untillg ·at the Ban,k 
·of F'im!l:alIld ruIto.getiher 01' to redruce it. t:o ,a great 

IIl,iJilinn maO-'ks. the :T.realsnr.ytlep(Jsit~ mP..!Cle at a 
hig'h r,a·te 'OIT interest. 'T:his·.!ls weli] n,s the llt! r

dUIlse of tl1e ·amount of foreign· currency re

ferred to, further rC8<ll1Jt.ed j'll the ]lute Te~"ern' 

of t:he BaiDlk of FinJ'alD'd hei·ng co·nls,j \I·erah b- i·n
crealsed. The cred,it seelki.ng .publj{~. did· ]liot ~"et 

feel the imlprm"SmclJIt t;oaJ1l~: g'reUlt exbent \y,hieh 
wa's iilritia,t:ed by the iiDd'lux of fOI'eign ca1jJ'ita·1. als 

the h!!lIlks. very wisely, con,t.in~u('cl to proy'e YCT~' 

ermser'Va,tlij\'c inl the q11es1t.ion, of gl'a1l1·ting new 
l'redits. It i,s dbviQUIS'. howen~r. thHlt j.he fjr~'t 

,-tep tow,a·rd·s an i,mprO'v·ement 'of HIe IStr'aincd 
·state 'Of the Ill'0[le'~' ma~ke't. had to conlslist ill' an 
ea.sling· of tllw pos'iti.on of tihe ba'Ilk!; them~ehe~, 
l'atrti1clll;a,r-jy i11. re~pect of their ibm'rQwi11,g from 

t:he cen h'a,l Iha'n!k hei,nrg 'r·ed'llC-cd .j II extent. 
Butt im other respects. t.oo. in rega.rd to thp 

positil(m of -the FinlDlish pnblie towa'rd,S' the hau,b. 

an i,mipr1olvemenlt set in. DeIp.osits hy the public 
which fell off in, .Tuly la,,;{ yealr h~r 14.7 mililioll 

ma'rik:s, TIOW increased :by 2;).3 millions. On the 

other halIld a l1'1lllllhel' of ('I'cdits wcre rep,aid, :;0 

that credits gl',a.llte.d by t,lle .• T oint ~to('k ba;n ks 

were reduced by 311.0 miUi,oll' mm·k,s. F·oreigners· 
depos,j,ts cOllitintu1cIl to deerea,se at- the Sl3.rne tillle, 

a~ is shown below. 

:The f01'eign indebtedness of the .10int 8tod,
banks (of whic'h 90i--9:5 % is made up of fo· 
reig,ncrs.' rrnark baJalf\'Ces) w,alS redu.ced .by 3H.!) 

million man'kg to i);J-l,l mil.llions. A·s, recently ·as 

the end of Octo-bel' 1arst ~'-ear tIle eo-rres'Pon(]ii.n-g 
a'UliOlUllt wa-s 1,0116.6 m.illi'onm!lJriks. Trhe redul.'

ti.on. w.a,s tb-us, 11'll to the end .of .Tul~·, i. e. in.th<.' 

foreigners' 'mark erelli.t.~ in. Finland -Rl"E' l'l'dnoe.t.l 
eith.er by tJleil' ibeilllg c.x0haillrgcd in Fill,lalll.d for 

foreig,n' mOTIe~'. or hy tlhe lJU1'eha:~1C od: goods ill 
:E'inrla,nd, fOlreign currency ,or 'e.Xlp-o-rt .. goods hwn' 

t\Il)u,s ib'eelJl cmp[oryl'!fl for tlhis Ipnl'/pos·e wi-tlhin a 
short space of time. to the vahloe of illimost haH H 

.milliaa-d IDIlII'Iks, Tlhi::l rarpid re.p.ur0ha;s,e of f-o

reign,ers" ,dep'o~it8' jnmaIi~s i,s' ome of the mo,st 

impoI'ta!l1lt falCtOl'9 on tlhe Fin,n,isih Imom'ElY lll!1'l'ket. 
Thi,s circnIDsta,uce combi!l1le'Cl with the llOQJ' 

Ih!lil'vest lals,t a'u1JUIlJ.ll allso ex.pl'a,hlS tih'e rea'soll wh~' 

tb'e demml'fl for foreigll. CUrreJ.IIC~· is Sltill la-rg'e. 
The llos1~tion of the. Bam.k of Finland a't t.1t!' 

heg-inning otf J u;l.~, wars stra:inecl ,hoth a':5 re.g·ar<l~ 

the reserv-e of foreign, currenc.,v aIlld the n'ob.' 
res'eI'vc. Hut througal the oceurrence of t,hp 

£oreig.n! loalll referred tiO tihc si11;p;pl~' oJ forei.g-.1I 
Cll!rren:cy wa's in.crealse.c1. if t:he foreign credit j~ 

left out of account, from 122.fI million lllal'ik~ 

at t)he el1:iI of J Ull'e to 327.4 miUiolllsact the -611d 
or .Tnl,~-. The redi'seouuts of the .Toint Stoek 
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bruniks decreased during the S'8JIIle time by 348.9 

minion mlhl"ks to 231.9 lllIi.JJions a[ld the note 
reserve O'f ilhe J3a.n1k .of Frnll11nd ,grew Iby 3'17.7 
mililion ma,rikis to 502.4 mhlHone. The rpositi,OIl 
of the BalIllk Will!!' thus relieved to a very great 
extent. 

The value of Finnish currency MS agarin not 
undergone an'YchalIlge. In. srpite of the fin& 
albam'dlonment' od: rent contT'0I1 which cruusoo an 
increruBe in rents, ilhe i!D.idex nillalllber for the cost 
of living roee i.n J UiIle by :ri,o more 1lb:al11 26' points 
to 1,147, i. e. 2.3 %. DUJrimg J'IlI1y this index 
number rQSie 7 points to 1,154. The wth!ole~aJe 
p,rrice ,iillidex tf.eJil during ,July by 3 poi.nts, t{) 1,()'85 

The ',dJoHaT rare OIf exch'lllIlge conrti!llJUJed Ulncha:ng-. . 

edat 39: 85. 

'J.1R1ADiE AND I,NDUSTRY. 

'The re~l't olf foreiglIl trade f{)r JuLy wa,s 
eSlPecialL1y good. TIhie ;valliue of eX!P'orts r06e to 
735.6 IIli8JrIk,s wihich is, the highl6Slt figure Fi,nln,ish 
export.s -halVe ever aUa'i'oed i.n the COUT'se of ome 
mon,th. 'Dhe va,lueO'f imports telL cm the other 
hand, in corn{paociSlon. to ilhe 'p,revio,uB IlILO!ll,th and 
amOllliIlrted to 4118.4 minion mlllriks. Exports thus 
exceeded im.ports by 323.2 million m.arks. This 
's'urpl'lls of exports is Sll,st() 8: record figure. The 
s1.lJrplus of imlPorts which a,rose ea,rly in tlbe yea'l" 
was th:us reduced, ilf the whole period from 
J aiIl'uaJry to Ju,ly is talken' i,nto aCCoUlnt, to 414. j 
million marks willich is a f,i,gure, in spite of the 
lSlI'ge grain imrports due to the poor har'V'8Srt lalst 
a'll!tulmlIl" 'Ouly '!fl.9 IlDliJlion ma,rike in excess o.f the 
correBtponding figure for 1;a!St yea~. 

,The' iniCrewse i'll eXtports, ooculJ:"Ted principally 
in. 'sarwn and: rOUiIld tumber, linecihtam,icail ;pulrp and 

a,griculturatl prodlUce. The ,grea,test inlCrea'8e is 
to be OIbserrved dur'img the current YOOT in me
chaJIlical pwp of wlhicib. almost twice as much 
hatS been' shipped during the firStt seven months 
of the year as dur'img the corresp'ond'img period 
la, .. t IYI8aa.". 

WitiliJi.n the titmlber trade a st.ruggJ.e is still 

gloiillg 0IIl over prices which has led to huslmeSlS 
not being done .in! liar.ge qualIltitieSt either in J ul,y 
01" in tihe IJegin!llJimg of August. -B'IlJYers cOIIlroinue 
to oo'qptIJ III wiIl,irbimg arbbi.twde. As, rut the SIIl'me 
timel 60 % of 1ihe F'rnlIlisih. stSlWrng industry's 
estim!iltJed aIIl.n'UaJ prOOuction ht8JS aJready been 
sold, IlIThd .as senere· a,re in loo(pes of run increased 
demia!Ild ,rufter a time, it i'8 ,pro/haible thJa.,t on 'Ilhe 
FinniSh si.dJe, too,.s' rre~uction of pr,iices on the 
timiber mall"lket willl be resisted. 

ane demill!Iltdi for ipiIlIper aIIl.d 'pwp, .eSlpelCiaJly 
for tlbe la,tter, con,timlUes to be SSJtisf,ooto.ry. 

!The crop rprosrpects, a,s win 'be seen' il11' a!Ilother 
plllrt of th!i,s 'p'lliblicaotion, ·a1'e very slwtiSifactory. 
In the cm;e of most crop's' a middllilIlg ihlllrveS1t or 
one wOOve midtdil:ing ma,y he expected. 

:&s the. purchasing .power of the atgTicultural 
popuiliart.iQD., hillS 'been incr:ealSed' 8JS a res,wlt of the 
good Ihanves.t, run imJp'l"IOIVOO state {)If oa:f.fairs is 
e.xpected, too, f.or trilders alnd f.or 1ihe ind,ustri-es 
suppl.yi'llg the hollle ma,rket: 

THE LAa30UR MiAiRKlET. 

A few st.riikes ha'Ye occurred,but halVe been of 
.a, locail chartacter and hlllve ruffeeted umimlportant 
tNldes. In some Ibr8.!Il;ches the dema,nd for falbour 
exceed!! ~he supply.' 
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STATISTICS. 
I. - BALANCE SHEET -OF THE BANK OF FINLAND. 

i 1923 1924 

I 

MllI. Fmk MillFmk 

16/8 2% I 31
/7 I Bfs I HIs 

! 
1 

! I I i i , 
ASSETS. ! 

I. Gold Reserve 1) ••......••..••...•.•...•...•....•• 42.7 43.0 43.0 43.0 43.0 
Fo:s: CorresJlondents and Credit abroad ......•• ; • 425.7 588.1 572.2 548.7 479.8 n. Finnis Silver Coin ......•.............•......... 0.5 0.5 0.5 0.5 0.5 
Bonds in Foret Currency ........................ 6.9 5.3 5.3 5.3 5.3 
Foreign ¥ otes and Coupons .................. 0.4 0.9 1.0 1.8 1.9 

• Bills _ ......•...... ' .•....•................ 9.0 - 0.3 0.2 0.3 
F'innish State Bonds in Finnish Currency .........• 504.5 445.4 445.4 44Q.4 445.4 
Other State Obligations I) ........................ 60.0 48.0 48.0 48.0 48.0 
Inland Bills .................................... 731.3 660.0 669.2 705.6 734.2 

Ill. Foreign Bills 8) ..... , ............................ 41.6 - - - -
Inland Bills 8) •...............•.......•..•.•..•..•• 35.9 - - - -
Loans on Security .............................. 55.9 4.3 4.3 4.3 4_3 
Advances on Current Accounts .................... 2.9 3.6 3.6 4.8 0.8 
Bank Premises and Furniture .................... 12.1 12.2 12.2 12.2 12.2 
Sundry Assets .................................. 48.5 63.7 63.6, 63.3 63.3 

Total 1977.9 1875.6 ,1868.6 1883.1 

'I 
1839.0 

LIABILITIES. 
Liabilities payable on demand: 

I Notes in circulation ......................•........ 1364.3 1233.1 126l.4 1259.0 1249.8 , Drafts outstanding .............................. 4.5 4.5 5.2 5.2 7.8 
I Balance of Current Accounts due to Government ..•• 234.8 50.4 30.1 

I 

39.3 13.1 

'. • • » • & Others ........ 77.5 39.6 21.2 25.9 4.5 
Credit abroad ..........•...........•.....•....•.. I - 1 244.8 244.8 244.8 - 244.8 
Foreign Correspondents ......•........•..••...... 36.5 21.3 24.4 22.0 23.5 
Sundry Accounts ................................ 28.1 21.5 1 19.1 17.5 23.6 

Government's Long-term Deposits ......••......••.•.• 30.0 - - - -
Earnings less Expenses .............................. 6.7 5l.4 53.4 59.5 62,9 
Capital ............................................ 100.0 100.0 100.0 100.0 100.0 
Reserve Fund ...................................... 50.0 50.0 50.0 50.0 50.0 
Bank Premises and Furniture ........................ 12.0 12.0 12.0 12.0 12.0 
Undisposed Profit ._ ...•............................. 33.5 13.5 13.5 13.5 13.5 
Reserved Profit .................................... - 33.5 33.5 33.5 33.5 

Total 1 1977.9 11 1875:6 1 1868.6 1 1883.1 1 1839.0 
') Nominal value. Calculated at the dollar rate on August, 15, 192& 880.6 mill. marks. 
") Balance, free of Interest, of the reimbursement, which acioordIDg to a resolution of the DIet the Government makes to the 

Bank of Flnland for speclal Russian liabilities, ab:eady written off. 
") BlllB DOt Included in the supplementary cover (see DOte to table 2). 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1923 1,,�----;---1.,92-4----.----
HIs '&1/7 I 31

/7 I Bfs I 1&/8 

RIGHT TO ISSUE NOTES: - I 
Gold Reserve and Foreign Correspondents ........•... I 468.4 631.1 615.2 591.7 . 522.8 
Additional Right of Issue............................ 1500.0 1500.0 1500.0 1 500.0 1500.0 

.... T~Otal~'i-1-1-9-68-.4--ii'111-2-1-3-1.-1-1i--2-11-5-.2-+1-2-09-1-.7-+1-2-0-2";"2.-8-1 

Less Insufficient Supplementary Coverl) ...........•.. 187.4 339.3 330.3 293.2 264.4 __ ~--~--~--_+------r.-----_r-------r------~-------r 
Right to Issue Notes 1781.0 1791.8 1784.9 1 798.5 1 758.4 f 

I USED AMOUNT OF ISSUE: 
Notes in circulation ................................ 1364.3 1233.1 1261.4 1259.9 1249.8 
Other Liabilities payable on. demand.................. 381.4 382.1 344.8 354.7 317.4 
Undrawn Amount of Advances on Current Accounts •.. 7.8 6.6 6.6 5.5 9.5 

NOTE RESERVE ................................ '::~--.~:"":'~':". -+1-1-7-:..:.~:.:::-ii-11-1-:-~~.:..:-: -i1~1-:~....;:;.;.::-+I-l-~-~~:....:.:4-1 -il--:-l-:-~~"';~;';'::-
Total I 1781.0 11 1791.8 1 1 784.9 1 1 798.5 1 1758.4 

') DIfference between 1500 mlDfon marks. befDg the muimum of the Bank'S ~uclary note usue. aDd 8.1111etB (above uDder group 
Il) aervfng aB BUPPlemeDtary cover for the note issue (8ee DOte 1 to table 4). 

Bank Rate since March 6, 1924, 9 0/0. 



, 3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREI6N CORRESPONDENTS. 
-

~II 
Note CireulaUoB Foreign Corresponden ts .) 

EJ;Id .... Mill. Flnk MlJI. Fmk 
of 

M:!th I 1913 
1 

1922 1 .1923 1 1924 1 Monthly 1913 I 1922 I, 1923 
1 

1924 1 Monthly Month 
Movement I Movement 

I ',:I. . " . 
[117.5] [1356.1] [60.4] [215.7] 

64.3 Jan .. Jan. 114.4 1341.2 1399.7 1279.5 - 72.9 55.1 201.5 760.1 671.5 + 
Febr. 119.6 1442.1 1512.9 1376.3 + 96.8 53.7 161.5 803.1 926.3 . Febr. 

I 

Ma.rch 116.0 1441.2 1555.1 1399.5 + 23.2 53.6 155.6 813.0 797.7 -128.6 March 
1 Aril 110.6 1415.4 1490.8 1384.5 - 15.0 49.6 185.0 769.6 654.4 -143.3 April 

Aray 118.2 1400.0 1439.7 1361.3 - 23.2 48.5 153.2 709.6 . 538.7 ~ 115.7 May 
June 114.9 1373.1 1436.3 1305.1 - 56.2 48.7 79.8 567.3 367.4 '--171.3 June" 
July 109.9: 1340.4 1388.9 1261.4 - 43.7 52.1 97.5 449.3 572.2 + 204.8 July 
Aug. 109.4 1356.4 13,89.7 51.9 106.1 347.6 Aug. 
Sept. 112.0 1397.2 1382.9 58.5 345.3 282.6 Sept. 
Oct. 109.2 1375.6 1365.3 64.9 915.'2 556.9 Oct. 
Nov. :1 112.3.1 1343.3 1333.0 I 

1 11 
62.9 

1 
853.3 

1 
594.6 

1 11 
Nov. 

i Dec. I! . 113.0 1 420.9 1352.4 58.5 708.0 607.2 Dec. 
') Credit balanees with foreign correspondents. From Febr. 19l!4 inoluding the. Credit abroad, 244.8 mill. mk. 

4. ..:... BANK OF FINLAND. NOTE' RESERVE AND HOME LOANS. 

Bud 
Note Reserve Rome 'Loans 2) 

Bnd 
ot 

Mill. Fmk Mill. Fmk 
of 

Month 1913 1 19221) 1 19231) 1 19241
) I M~~:=t 1913 I 1922 I 1923 1 1924 1 Monthly Month 

1 I Movement 
I' 

[657.1] I 
11 

[16.0] [139.4] 
95.4 

[115.2] . 
Jan. 

I 
17.2 213.3 455.5 473.4 + 114.9 646.0 605.8 627.5 - 89.1 Jan. I Febr. 23.6 152.9 422.1 442.0 - 31.4 119.2 757.2 601.6 631.4 + 3.9 Febr. 

March 
I 

22.2. 179.7 321.4 382.8 - 59.2 120.8 731.6 705.0 . 710.9 + 79.5 March 

I Aril 23.0 184.3 332.7 350.2 - 32.6 121.5 716.8 694.9 766.4 + 55.5 Aril 
~y 

[ 

18.6 163.0 322.6 233.8 -116.4 126.4 774.0 706.9 926.3 + 159.9 ~y 
June 26.2 135.3 236.2 184.7 - 49.1 119.6 822.1 808.5 1006.4 + 80.1 June 
July 32.8 176.7 208.4 502.4 + 317.7 113.4 798.7 829.5 677.2 -329.2 July 
Aug. 37.7 180.6 154.8 

I 
108.9 811.5 889.5 Aug. 

Sept. 42.9 306.6 147.4 104.5 679.7 895.1 Sept. 
Oct. 45.2 551".6 303.1 102.9 421.6 747.1 Oct. 
Nov. 46.4 504.8 402.3 

1 I 11 
103.9 

1 

478.1 
1 

663.5 
1 1 I1 

Nov. 
Dec. 41.2 405.7 378.0 110.0 650.3 716.6 Dec. 

') In these figures the amount deducted in table 2 baa been included In the note reserve, aB tbls is In reality a ooncU1;lonal note 
reserve. The diflerence between tbeBe two forms of note reserve coD8lste only in the fact that the deduction referred to may be ntillsed 
for the note issue only if sat against such means aB can be referred to the supplementary cover, wblle on the other band no conditions 
are laid down with regard to the employment of the note reserve wbich the Bank publishes in Its balances. 

I) Inland Bills, Loans on Security and .Advances on Current .Accounts. ' 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

End 
of 

Month 

Jan. 

I Febr. 
. March 
April 
M"ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Bedlscounted BUlB 1) BalaBce ot Current A.ccounts·due I Balance ot CurreBt A.ccounts due 

Mill. Fmk 

19131· 1923 11924 1 M~~~~t 

[12.2] [155.5] 
14.2 84.2 
15.5 64.4 
18.3 175.0 
17.5 172.9 
23.1 165.5 
20.3 251.1 
17.3 259.0 
16.7 322.8 

,16.0 467.1 

'11: 13.6 337.7 
14.7 349.51 
15.2 444.1 

363.9 
327.9 
392.1 
415.1 
538.8 
580.8 
231.9 

- 80.2 
- 36.0 
+ 64.2 ! + 23.0 , 
+ 123.7

1

: 
+ 42.0 i 
-348.9 : 

I, 

11 

to Govemmeut 
M1U. Fmk 

1913 11923 1 1924 1 J!:=t 

[23.11 [239.3] 
20.1 234.9 
17.7 217.3 
20.1 345.0 
22.5 313.2 
17.7 320.2 
18.2 291.4 
19.0 236.0 
18.1 242.1 
17.9 187.4 
27.3 274.0 
23.1 1169.1 I 
20.7 294.8 

1 
364.9 + 70.1 
341.8 - 23.1 
239.2 -102.6 
114.8 - 124.4 
127.8 + 13.0 

71.4 - 56.4 
30.1 - 41.3 

I 
11 

to others than GovemmeBt 
Mill. Fmk 

1913 1 1923' 1 

[4.7] 1110.6] 
4.9 154.1 
3.6 151.8 
4.3 60.3 
3.6 125.6 
3.4 107.6 
4.4 85.7 
5.2 76.9 
4.5 45.0 
4.8 48.1-
4.7 115.1 
4.3[ 46.41 
5.774.3 

1924 1 Monthly 
Movement 

1 
63.2 - 11.1 
24.1 - 39.1 
28.2 + 4.1 
25.3 - 2.9 
0.5 - 24.8 

- 0.5 
+ 21.2 21.2 

The figures In brackets [ I indicate the position at the end of the previous year. 

End 
of 

Month 

.Jan. 
Febr. 
March 
Aril 
~y 
.June 
July 
Aug. 
Sept. 
Oct. 

11 
Nov. 
Dec. 

') lDcIuded 1n home loans, see table 4. Redlscounted Bills for 1913 according to Finland·s Otticial Statlstlos VII. D. Bank 
St&tiaticB, for 1923 and 1924 according to the monthly balanoe abeets of the Bank of Finland. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK O'F'FINLAND. MONTHLY AVERAGE. 

Month 11 J~ 1 ~~nl S=-I Pads iBrns&mBI Berlin I A:r-I Bade 1 = 1 =-1 Prague I Re_I I Rome I Btaa I 
~~i 5: 18 25: 22 138: 89 100: - 100: -1123: 46 208: 32 100: - 138: 89 138: 89 105: 01100: - 100: -[lOO: - : 
Dec. 52: 94 218: 92 1 291: 40 410: 04 394: 80 28: 07 1 917: 80 1 030: 88 801: 641 027: 40 - 1 -
1922 
Dec. 39: 95 183: 77 1 075: 26 288: 65 266: 3'9 -: 54 1 591: 09 755: - 755: 83 824~ 96 124: 22 11: 78 - -
)923 
July 36: 25 166: 08 961: 21 214: 15 178: 19 -: 011422: 58 636: 42 587: 77 636: 04 110: 04 10: 55 159: - -
Aug. 36: 16 164: 95 962: 67 204. 89 164: 93 1)16: 0'11423: 59 653: 67 589: 52 667: 96 107: 63 10: 54 158: 04 -
Sept. 37: 07 168: 44 984: 30 217: 20 182: 08 1: 661 458: 44 663: 72 597: 60 672: 28 112: 56 10: 78 165: 72 -
Oct. 37: 35 169: 09 986: - 223: 70 191: 74 96: - 1 463: 63 668: 48 581: 44 657: 07 113: 03 10: 91169: 09 -
Nov. 38: 06 167: 13 1 000: 62 211: 54181: 73 - 1450: 92 . 669: 65 560: 85 656: 85 112: 04 10: 96 169: 38 748: 68 
Dee. 40: 50176: 70 1066: 20 214: -186: 48 - 1543: 39 708: 17605: 30 724: 17119: 26 10: 87 178: 57 790: -
1924 
Jan., 40: 17 171: 151 061: 50 188 48169: 35 -
Febr. 39: 85 171: 611 043: 16 176: 90 154: 28 ' -
March 39: 90 171: 331 048!'66 186: 16 153: 98 -
April 39: 90 173: 59 1 063: 75 244: 83 208: 19 -
}fay 1139: 85 173: 96\1 067: 80 230: 68 194: 32 -
June 39: 85 172: 33 1 069:45 209: 25 182: 25 -
July 39: 85174: 26 1 061: - 205: 26182: 83 -

1 502: 26 696: 69 667: 66 
1 491: 34 692: 60531: 58 
1481: 94 '691: 06 542:-
1486: 23 703: 90 551: 21 

\

1 492: 96 707: 88\554: -
1 494: 57 705: 30 540: 50 
1 513: 76 725: 57 536: 30 

684: 62118: 27 10:,,33175: 38 781: 92 
639: 08 116: 12 10: 47 174: 44 766: 72 
626: 66116: 40 10: 58172: 72767: 20 
665: 65 119: 72 , 10: 60 178: 92768: 21 
676: 34118:-44110: 51179: 36 768: -
671: 80 118: 59 10: 17 175: 41 768: -
642: 02119: 70 9: 58 174:07 768: 441 

I) Bates on Berlin are per 1 mUllon Bmk In Aug. aDd Sept. aDd per 1 mUliard In Oct. The quotation of Rmk was dIscontlnned 
on Nov. 6. Regular ,quotation of LatvIBn lata (B\ga) was commenced on Nov. 9. 1\)28. , 

I Month 

Jan. 
Febr. 
March 
~ril 

ay 
June 
'July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

7. - MOVEMENT OF THE DOLLAR RATE. 
1923 I 1924 

/ / I Dmation A _/ High-/ '~_/ Deviation Aver- High- ~w., 

age est est la~ I be.,:ow age eat eat above I below + -
I I 

40:38 40:75 40:10 0:37 0: 28 40:17 40:44 40: 06 0:27 0:12 ;r 27 40: 05 36:60 1:78 1: 67 39:85 40:01 39: 78 0: 16 0:07 
6:45 37: 20 36: 85 0:75 0:60 ~9:90 40:03 39: 78 0: 13 0: 12 

36: 43 37:- 36:05 0: 57 0:,38 39:90 39:99 39:86 0:09 0:05 
36: 22 36~45 36: 05 0:23 0: 17 39:85 39: 85 39: 85 - -
36: 19 36:35 36:11 0: 16 0:08 39:85 39:85 39:85 - -
36:26 36:38 36:11 0:13 0:14 39:85 39: 85 39:85 - -
36:16 36:22 36:11 0:06 0:05 
37: 07 37:60 36: 19 0:53 0:88 
37:35 37:55 37: 21 0:20 0:14 
138:06 40:50 37:20 2:44 0: 861 I 1 1 40:50 40:50 40:45 0:05 

8. - BANK OF FINLAND. CLEARING. 
Total Clearlnrr 1

) I I 
. 1923 1924 I Month 

Number / Amount Numberl Amount I 
MIll. Fmkll MlJl.~ 

83 621 1318.2 95 959 1558.2 Jan. 
72 910 1 254.6 82 536 1 294.3 Febr. , 
97213 1621.0 90962 1292.7 March 
85 177 1 350.0 93 366 1 326.9 April , 
90090 1348 •• 101073 1387.4 May 
87595 1368.3 89 578 1 222.0 June 
87076 1281.2 92715 1182.6 July 
82 144 1173.5 Aug. 
84 727 1 274.8 Sept. 
96 004 1651.8 Oct. 
93 68411 659.0 Nov. 

~e 1137: 42140: 75135: 851 3: 331 1: 6711 1 I I I /

112 881 1 245.2 Dec. 

1073022116446.011 I 11 Total 
603682 9541.7 646189 9264,11 Jan.-July 

I) From the beginniDg of 1928 these , figures include the cltariDg both at the Read Office of the Bank and at five of the branches. ' 

9. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 
Current Accounts I) 

~13 
Deposits") Tot a 1 Monthly 

End of : MUI. Jl'mk MIll. Fmk Mill. Fmk Movement 
End of 

Month 
1913 I 1923 I 1924' 1_ 1923 I 1924 ' 1913 I 1923 I 1924 1923 I 1924 

Month 

[54.31 [1022.2] -" ~91.0] [3113.7] [645.3] [4135~9] 
Jan. " 57.9 1121~4 1400.0 95.9 3208.7 8519.7 653.8 4330.1 4919.7 +194.2 + 174.8 Jan. 
Febr. 54.8 1156.8, 1448.6 ,599.6 3252.0 3551.6 654.4 4408.8 5000.2 + 78.7 + SO.O Fabr. 
March 56.8 1126.9 1466.2 603.3 3330.9 8617.5 660.1 4457.8 '5083.7 +·49;0 + 83.0 March 
Am 54.3 1110.9 1503.2 603.3 3400.0 3647.4 " 657.6 4510.9 5150.6 +53.1 +- 66.9 April 
}!ay 55.8 1177.5 1445.4 -601.6 ,3422.8 8647.6 " 657.4 4600.3 5093.0 +. 89.-& - 07~6 Mt.y 
June" 56.6 1136.1 1477.6 609.7 3518.0 3746.0 665.3 4654.1 5223.6 +. 53.8 +130.6 June-
July 55.7 1112.9 1925.1 613.3 3 541.3 1 3725.8 669.0 4654.2 5650.9 + 0.1 + 427.3 July-
Aug.- 57.7 1062.4 615.8 3525.1 I 673.6 4587.5 -66.7 ... Aug.' 
Sept. 57.9 1146.0 612.8 3474.6 670.7 4620.6 + 33.1 Sept. 
Oct. I 59.7 1158.0 611.7 3418.7 671.4 4576.7 -43.9 Oct. ' 
Nov. 58.1 1313.6 605.-3" 3385.9/ " 663.4, I 4699.5

1 
+122.8 " "NOV. 

Dec. 

" 
54.6 - " ),,294.4 I : ' . ,ll ,~19.2 3450!5 

". - " 67~.8, 4 7,,44.9 +45,41_ Dec. 
Tables 9-11 according to FiJllaDd!a:OffIalal Statlatlce.-VU. D. Bank S~iCB. ,The figures In bracketa [0,) Indicate, tbe-poaiIdon 

at the eDd of the previous year. 
') Actual current accounts and home corres'(lOudentB. - .) Dpposit aooounts and savlnga accounts. 
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10. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

I End of 11 

Inland Bills 

11 

Loans and Overdrafts ') 

111913 1 

To tal 

11 

jIIontbly 
1\ End of Mill. Fmk Mlll. Fmk Mlll. Fmk Movement 

Month 
1 1 1 1 1 1923 1 1 Month 

I 11 

1913 1923 1924 11 1913 1923 1924 1923 1924 1924 

[283.7] [1905.3] [453.3] [4240.6] [737.0]1 [6145.9] I Jan. ' 290.2 1877.7 2170.7 459.8 4243.8 4738.5 750.0 6 121.5 6909.2 - 24.4. + 40.7 Jan. 
I Febr. 292.1 1922.6 2155.3 465.4. 4340.4. 4758.4. 757.5 6263.0 6913.7 + 141.5 + 4.5 Febr. 
March 294.7 2026.4. 2165.6 467.2 4446.6 4768.7 761.9 6473.0 6929.3 + 210.0 + 15.6 March I 
April 298.1 2097.7 2190.0 472.8 4460.8 4857.7 770.9 6558.5 7047.7 + 85.5 + 118.4 April 1 
May 301.4. 2169.3 2258.3 478.5 4506.5 4912.4. 779.9 6675.8 7170.7 + 117.3 + 123.0 May 
June 297.1 2193.4. 2266.9 474.9 4508.0 4905.3 772.0 6701.4. 7172.2 + 25.6 + 1.5 June 
July 289.0 2162.6 2217.7 470.1 4582.4. 49.23.5 759.1 6745.0 7141.2 + 43.6 - 31.0 July 
Aug. 281.3 2134.0 472.3 4638.8 753.6 6772.8 + 27.8 Aug. I Sept. 278.4. 2190.6 470.5 4695.0 748.9 6885.6 + 112.8 Sept. 
Oct. 278.1 2179.7 477.7 4704.1 755.8 6883.8 - 1.8 Oct. 

1 Nov. 11 275.9 2158.7 I 
11 

473.4. 4733.7 I 749.3 6892.4. 1+ 8.61 Nov. 
Dec. I 274.1 2146.8 469.3 4721.7 743.4 6868.5 - 23.9 Dec. 

') Home loans, cash credits and home correspondents. 

11. - POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREIGN COUNTRIES. 

End of 11 
'Credits ') 

11 

Debts "> I Net Claims (+) and Net Debts (-) 1 Monthly Movement 1I 
MUI. Fmk MU!. Fmk Mill .. Fmk of Net Debts End of 

Month 1 1913 1 1923 1 1924 1913 1 1923 1 1924 1913 1 1923 1 1924 1 1923 1 '1924 I Month 

1 

[32.9] [72.2] [15.7] [97l.8] [+ 17.2] [- 899.6] 
! 

Jan. 'I 30.1 101.3 92.0 14.7 1008.8 795.3 + 15.4. - 907.5 -703.3 + 7.9 - 14.7 1 Jan. 
Febr. 30.4. 100.4. 82.2 17.2 1054.0 753.5 + 13.2 - 953.6 -671.3 + 46.1 - 32.0 Febr. 'I 
March 27.8 98.0 105.5 17.6 1078.9 673.7 + 10.2 - 980.9 -568.2 + 27.3 -103.1 I March 

I April 26.7 90.2 117.6 23.1 1117.4. 683.8 + 3.6 -1027.2 -566;2 + 46.3 - 2.0 ~rill 'May 27.5 75.2 102.9 27.7 1102.2 610.9 - 0.2 -1027.0 -508.0 - 0.2 - 58.2 ay , 
June 32.2 75.3 103.9 26.0 1011.4. 594.0 + 6.2 - 936.1 -490.1 - 90.9 - 17.9 
July 40.9 86.8 107.9 19.7 983.0 '534.1 + 21.2 - 896.2 -426.2 - 39.9 - 63.9 

1 June 
i July 

Aug. 50.5 

I 
79.0 16.1 951.8 +34.4. - 872.8 - 23.4. 'Aug. 

Sept. 52.1 96.5 15.6 884.3 + 36.5 - 787.8 - 85.0 I Sopt. Oct. , 53.8 93.4. 20.1 1016.6 + 33.7 '- 923.2 +135.4. Oct. 
Nov. 

11 
50:5 

I 
131.7 I 20.3 856.7 11 + 30.2 1- 725.0 11 ~-198.21"' - - - Nov. 

Dec. 49.5 92.2 16.2 810.2 + 33.3 - 718.0 - 7.0 Dec. 
The figures in brackets [ I Indicate the position at the end of the previous year. " - " 
') Balances with foreign correspondents and foreign bUIs. - ') Due to foreign correspondents. (90-95 % foreign deposits in Fmks.) 

12. - DEPOSITS IN THE SAVINGS-BANKS, BANKRUPTCIES AND PROTESTED BILLS. 

I I D.p,d .. to.... ........ I .............. i Banks 

1 

Month MU!. Fmk Number 

I I 1922 13)19231 3) 1924 19221192311924 

Prote sted Bills 11 1 

Number 11 Mtn~o;:k 11 Month 

1913 1 19221 1923 I 1924 19131192211923119241 

[1)1194.8] I 
1 
January - • • 1506.4.* 70 74 124* 

, February • • 1 523.0* 56 60 107* 
I March 1 241.5 1 462.0* 1 544.2* 77 75 124* 
I April • 1480.5* 1570.7* 57 60 93* 
: May [' • 1 489.5* 1583.0* 72 66 99* 
; June 1226.4 1487.8* 1579.4.* 46 49 
I July • 1 496.5* 1584.5* 40 44 
, August • 1 496.9* 48 60 
,September 1 281.6 1 495.1 * I 58 56 

1 'I I 959 422 436 801 2.8 4.9 3.9 5.3 January 
762 398 326 754 2.1 2.7 3.9 4.2 I February 
957 364 353 762 1.1 2.5 3.3 3.9

1 

March 
881 313 301 745 1.2 2.8 3.6 U April 
861 370 306 839* 1.0 3.6 2.0 4.7* M.ay 
807 345 416 697* 0.8 2.7 2.3 3.9*1 June 
820 363 492 768* 0.8 2.3 3.1 5.0* July 
799 299 430 1.0 1.6 3.6 i August 
838 318 455 1.1 3.7 2.7 : September I 

! October • 11490.4.* 63 89 
i November • 1491.7* I '67 79 I December 2)1387.0 1481.8* 11 711 80 

8881 334 612 0.81 2.31 3.9 • October 

11 

762 339 656 1 1 0.6 2.9 3.9 11: November 
942 539 815 1.0 4.8 I 5.0 December 

Total i! 1 I 1172517921 
Jan.-July:, 11

102761440415598 I 1114.3136.8141.2 I 11 Total 
6047 2575 2630 5366* 9.8 21.5 22.1 31.41i Jan.-July 

') Increased by 75,4 mill. mk interest for 1921. - ') Increased by 89.3 mUI. mk interest for 1922. - .) Excluding interest for 
current year. 

Deposits in the Savings Banks, including long-term dt'posits and current accounts, according to figures supplied for 1922 and 
1923 by the Savings Banks Inspector's Office and for 1924 by the Central Statistical Office. 

These figures for bankruptcies are not comparable with those published earlier In 1923. The figures above, compiled by the 
Central Statistical Office according to the reports sent in by the various Courts, include all bankruptcy petitions, of whiCh only a bout 
half wiU lead in due course to actunl bankruptcy, whereas the' rest owing to agreement, lack of means etc. will be cancelled. 

Protested bUls according to figures published in the >Report of Bills Protested in Finland>. 
* Preliminary figures subject to minor alterations. 
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13. - TURNOVER OF HELSINGFORS STOCK EXCHANGE. 
"'-. 

I Tot a I DetaUs tor 192.1. Mill. Fmk 

Month 

I 
'MiIl. Fmk S h ar e s 

1 

Month 

I I I I MJscel- ·Bonds 
1922 1923 1924 Bank Industrial laneous 

January 12.1 14.1 11.0 I 7.3 2.5 0.7 0.5 January 
February 13.1 12.2 12.5 8.0 3.3 0.8 0.4 February 

1 March 10.5 14.9 17.4 ! 9.7 . 6.3 0.6 0.8 March 
Aril 10.8 13.6 16.7 10.8 5.0 0.6 0_3 Aril 
~y 17.3 11.8 11.2 7.2 2.4 0.5 1.1 ~y 
June 6.5 7.2 5.3 3.3 1.3 0.3 0.4 June 
July 3.9 7.8 5.8 .3.7 1.6 0.2 0.3 July 
August 6.9 8;6 

I 
August 

September 11.8 10.3 

I 
September 

October ' 

1 

17.0 8.9 I October 
November ·12.2 9.3 I November 
December 13.8 19.5 1 1 i December 

Total 11 
135.9 

I 
138.2 

1 11 I 1 I 11 Total 
Jan.-July 74.2 81.6 79.9 50.0 22.4 3.7 3.8 I Jan.-July 

According to flgurei supplied by the Stock Exclmlllle Committee. 

14. - STOCK EXCHANGE INDEX. 

Year 
11 

Jan. I Febr. I March I April I May I June I July I Aug. I Sept. I -Oct. I Nov. I Dec. 11 Year I 
1921 178 160 150 145 148 141 145 147 I 138 I 130 129 127 1921 
1922 . 128 132 127 122 122 124 125 127 140 144 142 143 1922 
1923 145 148· 142 142 144 141 147 149 

I 
144 

I 
145 139 140 1923 

1924 143 143 139 129 127 126 125 1924 
According to figures published in the .Meroatoro. 
Tbls revised Index series Is based on the prices bid at the end of each month for 18 representative securities, viz., 4 bankl 12 

Industrial. and 2 other kinds of shares. By multiplying the price bid for each B801lrity by the number of shares in the correspoDQiIlII 
company the lIO-ealIed .ExobaDge value> has been arrived at for the share capital of the company, the sum of which values has been 
caloUlated In .,. of the total nominal value of the share capital of the same companles. These percentages in the abo:vetable usually 
show a fall durlng March and April owlng to the payment of dividends. 

15. - NATIONAL DEBT. 

Foreign Internal Tot a I I 
End of MiIl. Fmk Mill. Fmk Mill. Fmk Endot 
Month 

Funded· 1 Floatill!ll Funded 1 Floating 1 Funded 1 Floating 1 11 Monthly 
Month 

Total Total Total 
Movement 

I 
I I 

2016.311-
1921 I 1921 

July 548.8 149.2 698.0 955.0 363.3 1318.3 1503.8 512.5 43.1 July 

1922 I 1922 I 

July 534.5 156.1 690.6 955.5 190.0 1145.5 1490.0 346.1 .1836.1 I - 6.3 July 

1923 1923 
July 665.8 167.1 832.9 954.8 84.0 1038.8 1620.6 251.1 1871.7

11 

- 1.2 July 
August 664.9 167.1 832.0 954.8 84.0 1088.8 1619.7 251~1 1870.8 - 0.9 August' 
September 664.9 167.1 832.0 958.6 84.0 1087.6 1618.5 251.1 1869.6

1 

- 1.2 September 
October 648.5 167.1 815.6 958.1 84.0 1037.1 1601.6 251.1 1852.7 - 16.9 October 
November 1129.4 167.1 296.5 953.1 84.0 1037.1 2082.5 251.1 2333.6 I + 80.9 November 
December 1477.8 - 1477.8 937.4 

1 

- 93:7.4 2415.2 - 2415.21 + 481.6 Decembe' 

1924 
. 

1924 I 
January 1473.9 - 473.9 905.2 - 905.2 2379.1 - 2379.1 . - 36.1 January 
February 1491.6 - 1491.6 887.2 - 887.2 2378.8 - 2378.81 - 0.3 February I 
March 

1
1459

•
6 - 1459.6 887.1 - 887.1 2346.7 - 2346.7 - 32.1 March 

Aril 1442.4 - 1442.i 887.0 - 887.0 2329.4 - 2329.4 - 17.3 ~ril I~y 1437.4 - 1437.4, 884.7 - 884.7 2322.1 - 2322.1 I - 7.3 ay 
1 June 1432.7 - 1432.7 884.6 - 884.6· 2817.3 - .2817.31 - 4.8 June 

1 July 
1430.8 - 1430.8 884.5 - 884.5 2315.3 - 2315.3 , - 2.0 July 

July 1) 
MiIl. Dollars Mill. Dollars Mill. Dollars 

61.4 1 - 1 61.4 22.2 1 - 1 22.2 83.6 1 - I 83.6 11 . I July I I 

The above table is based on the monthly report on the National Debt published by the Treasury In the Official Gazette. Interne I 
loans are given at their nominsl value. Foreignloans are given in Finnish curr e ncy aeeording to the rate ruling on the date of the 
raising of the loan. As a result of this, loans of an earlier date than 1914 are Bet down at par. 

1) Calculated as follows: The loans raised in the ooUDtry have been calculated In dollars, according to the average rate of 
exchange of each month. The loans, negotisted ·abroad, which are all issued In different currencies, are grouped according to the 
proportion of currencies, shown by the ODUPOllS pa.id, and redured to dollars at the rate of exchange just mentioned. . 
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16. - TOTAL STATE REVENUE AND PRINCIPAL GROUPS. 
Jan. April 
Mill. Fmk I 1

· Jan.-AprU I I 
Groups of revenue Mill. Fmk 1 Groups of revenue 

1 __________________ -+�~-1_9~23~:1~1~9-2-4~~----------------~1~~1-9=23=~1==1=92~4-1 
I 1 1 \1 Postal fees" .............. " ..... 1 29.9 1 

Revenue derived from state forests.. 100.3 106.91 Te!eg~ph fees.. ...... ...... ...... 6.2 
32.7 

7.2 
3.8 
9.3 I _ _ I S~ppmg dues .... .. .. .. .. .. .. .. .. 4.4 

') .» »canas 'F 71 il 258.4 265 71 mes ............. " .. .. .. .. .. .. . . 
» » »fa wa.ys .... , 420'6 Export charges .............. ".'" -

Customs dues .................... 393.3 . PrOfits from the Bank of Finland .. -
Excise on tobacco.. . ... . ........ , 61.3 4~.: i, Taxes for previous years debited too low 12.0 25.1 I 
S » d» matches................ 8.8 62:911 Various taxes an:..:d:..,:.ot::h;:;;e_r_r.;;,ev;.,;en;,;:,..;.:u.;;,e.;.,;.,.;.._. +-:-:-:8:-0:-.8-+---:_1:-::1~8_.6 'I tamp uty ..................... " 66.8 1 1 
Interest ........................ " I 5.1 14.4. Total state revenue 1034.4 1125.4 

ACCOrding to figures compiled by the Treasury from the balances of accounts at the end of each month. These are pre¥ml'!-
ary flgures of I!IOSS amounts. This table gives. figures for the exeise on tobaeOO excluding stamp duty on imported tobacco, which IS 
included In the respective figures in table 17. 

17. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, OOO's omitted.) 

11 Import Customs 1 Export 1 Fines 
1 

Clearing '1 
Light 

il Exelse on 11 Excise on 11 Month Month and Stongll Customs Charges Dues Tobacco Matches Charges 

1924 

il 
I 

9894*1 
1924 

January 99913* 146* 370* 76* 373* 1274* January 
February 76103* 14* 377* 40* 173* 102* I 2267* February 
March 

\ 

62520* 16* 148* 31* 163* 7417* 1667* March 
Aril 78171* 47* 649* 76* 349* 13898* 1553* 

I 
~ril ~y. 105659* I 565* 341* 213* 1550* 17848* 2155* ay 

June 

I 
95135* 

1 

2708* 264* 405* 1857* 8008* 977* June 
July 89740* 4825* 144* 512* 2264* 19765* 1049* 1 July 
August 1 August 
September I 

I. 
September 

October October 
November I 1 

NoveDlber 
December Decexnber 

J~.JoIy 1924

1 

I 
. 607 241* 8321* 2293* 1353* 6729* 76932* I 10942* Ja.n.-July 1924 

') 1923 569042 15307 1562 1441 9407 89447 11198 » 1923 
» 1922 377 332 14486 2 000 1194 9216 67671 I 8665 » 1922 
» 1921 283959 5659 1096 717 2636 70946 - » 1921 

1924 Budget 
11 1 1 1 1 11144000 11 11 

1924 Budget 
Estimate 950000 20000 - 3000 16000 15000 EstiInate 

Tables 17-26 according to Finland's Official Ststistics I. A., Foreign Trade of Finland, Monthly Reports. 

18. - VALUE OF IMPORTS AND EXPORTS. 

1 

Imports Exports SurpluB of Imports (-) 
(C. I. F. Value) (F. O. B. Value) or Exports (+) 

Month 

I 
Mill. Fmk Mill. Fmk Mill. Fmk Month 

I 
1913 I 1923 I 1924 1913 I 1923 

1 
1924 

1 
1913 I 1923 I 1924 

I 
216.7*\ January 29.9 306.2 378.4* 13.0 199.0 -16.9 -107.2 -161.7* January 

February 26.6 261.5 297.9* 14.2 150.4 140.3* i -12.4 -111.1 -157.6* February 
March 30.0 308.3 244.9* 13.6 154.4 125.9* i -16.4 -153.9 -119.0* March 
Aril 32.3 368.0 426.2* 17.3 195.5 246.2* -15.0 -172.5 -180.0* ~ril I~y 52.6 460.1 521.8* 36.6 247.6 328.1* -16.0 -212.5 -193.7* ay -! June 43.0 421.4 441.2* 49.1 529.9 515.3* + 6.1 + 108.5 + 74.1* June 

I 
July 43.5 387.3 412.4* 56.6 657.3 735.6* + 13.1 + 270.0 + 323.2*1 July 
August 40.3 370.7 52.1 563.8 + 11.8 + 193.1 August 
September 51.8 410.3 50.3 477.4 -1.5 + 67.1 September 
October 61.4 469.9 42.9 481.2 -18.5 + 11.3 October 
November 48.4 451.9 32.3 357.4 -16.1 - 94.5 November 
December 35.6 384.7 26.8 378.6 1 1 - 8.8 - 6.1 December 

Total 11 495.4 
1

4600
.
3 

1 
11 

404.8 I 4392.5 
1 2308.1 11 

-90.61- 207.8 1 !ITotal 
Jan.-July 257.9 2512.8 2722.8 I1 200.4 1 2134.1 - 57.5 - 378.7 - 414.7!,Jan.-July 

The term imports covers all imported goods which have been placed on the market either immediately after importation or 
after storage. Ezports covers all goods exported from the open market, including re·exports. Goods are declared to the Customs by 
their owner, who must at the same time state the value of the 'goods as calculated at the frontiers of the country. Consequently. im. 
ports are given according to their C. I. F. value .and exports F. O. B. 

• Preliminary figures subject to minor alterations. 
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.19. = VALUE .OF IMPORTS AND. EXPORTS IN DIFFERENT GROUPS_OF Oo.ODS. * 
Imports 

(C. I. F. Value) 
Mill •. Fmk 

Exports 
or. O. B. Value) 

MIll.Fmk .. 
'" 
~ 

Groups of Goods 

I 
July I June I July 11 Jan.-July 

1923 1924 I 1924 111922 11923 1 1924 

July \ June 'I July /1 Jan.-July 

192311924 1924,/ 1922 11928 1 1924 

1 Live animals ..... : ...•.. 
2 Food obtained from animals 
:3 Cereals and th,ir products 
4 Fodder and seed ....... . 
5 Fruit, vegetables, live plants, 

etc .................. '. 
6 Colonial produce and spices 
7 Preserves, in hermetically 

sealed packages ....... . 
8 Beverages .............. . 
9 Spinning materials '" ... . 

10 Yams and ropes ....... . 
11 Cloth .................. . 
12 Diverse textile products .. 
13 Timber and wooden 'artieles 
14 Bark, cane, branches or 

twigs, and a.rticles made 
'from same ........... . 

1.4 0.41 
5.8 8.3 

65.9 88.5 
4.3 7.3 

5.0 11.2 
54,.6 52.3 

0.2 0.2 
0.3 1.3 

14.3 18.4 
. "7.7 5.8 

19.7 19.5 
13.8 15.2 
1.4 1.1 

3.3 2.1 

1 

1.1 
7.6 

77.8 
7.5 

5.6 
52.8 

0.1 
0.6 

22.2 
6.1 

20.6 
13.3 
1.5 

2.1 1 

0.1 3.8 1.6 
37.4 61.4 65.3 

359.9 387.2 539.1 
31.8 56.4 72.4 

40.3 48~6 52.4 
259.1 314.4 372.8 

0.7 1.7 1.2 
3.6 3.7 4.2 

185.2 152.8 200.2 
53.9 61.6 43.3 

150.0 220.7 170.4 
744 119.3 109.2 
6.2 10.4 9.1 

11.2 tu 9.9 

0.3 0.2 0.4 4.8 1.2 1.0 
16.7 25.5 38.7 276.5 175.4 223.4 

0.5 0.0 0.6 6.7 8.8 0.9 
- 0.0 0.0 5.5 '6.5 1.7 

0.0 0.0 0.0 1.0 0.3 0.1 
0.2 0.1 0.3 ~.6 1.0 1.1 

0.2 0.1 0.1 1.1 2.5 2.7 
- - - 0.0 0.0 0.0 
0.0 0.0 0.0 0.3 0;2 0.2 
0.0 0.6 0.6 0.4 0.3 2.7 
0.1 0.4 0.6 9.5 1.6 2.5 
0.0 0.0 0.0 1.8 0.2 0.1 

510.4 356.9 569.0 977.6 1081.4 1109.3 

0.3 0.4 0.6 0.7 1.1 1.5 
15 Board, cardboard and pap

er and articles made from 
same ..... . . . • . . . . . . • . 1.3 1.1 1.0 4.1 8.3 7.8 111.6 111.1 112.5 814.1 742.7 754.1 

16 Hair, bristles, feathers toge
ther 'with bones, horn ed 
other carvable e-oods not 
specificallymentioned,and 
articles made from same 1.4 1.3 

17 Hides 'and skins, leather-

/ 

goods, furs, ete ........ . 
18 Metals and metal goods .. 
19 Machinery and apparatus .. 
20 Means of transport ..... . 
21 Musical instruments, instru- 1 

14.4 14.8 
50.2 49.0 
34.7 22.7 
13.9 22.1 

ments, clocks and ~.tc:b.es 4.0 3.1 

I 

1 

1.51 

17.1 
50.4 
24.8 
10.6 

3.3 

5.7 9.4 9.6 

80.2 115.5 83.3 
192.8 271.6 305.0 
10l.3 163.4 145.5 
34.6 73.7 103.2 

10.5 24.0 20.7 

0.0 

7.2 
0.3 
0.8 
0.0 

0.2 

9.5 
0.5 
1.4 
0.2 

22 Stones and earths, and ar-
ticles made from same.. 25.9 30.4 29.6 58.1 96.5 102.3 1.7 1.5 

23 Asphiilt, tar, re~s, rub-
ber and products made 
from same ........... . . 5.4 7.5 7.2 44.6 49.5 44.0 0.5 0.9 

24 Oils, fats and waxeB;·and-
products of same.... .. 11.4 31.8 15.7 86.5 80.5 111.4 0.1 0.1 

25 Ethers, alcohols not speci-
fically described, etherea.l 
oils, cosmetics, etc; ...• 0.5 0.6 0.7\ 3.2 3.3 3.9 0.1 0.2 

26 Colours and ~es .. . . . . . . 3.2 5:91 5.0, 30.4

1 

34.2 28.0 0.0 0.0 
27 Explosives, me-arms and , 

materials, fuses and fire- I 
works ................ 1.1 0.6 0.7 I 1.6 4.P 4.8 2.4 2.9 

combinations thereof and .. 

0.1 

3.7 
0.5 
0.9 
0.3 

0.0 

0.8 

0.0 

0.0 
0.0 

2.3 
28 Chemical elements and I 11 

29 Fertilizers. .............. 5.i 1.4 6.9 i', GO.3 25.0 23.9 . - -

I 
1 

~s ................ 13.6 13.8 15.6 i 62.7 68.9 52.7 0.3 ~51 0.7 

30 . Literature and works of art, I 

educational materials, of-! , 

1.3 

33.4 
5.9 
4.7 
2.4 

0.0 

7.2 

7.2 

0.4 

3.1 
0.3 

19.1 

0.9 

2.8 

0.9 

50.2 
4.0 
4.6 
0.4 

0.01 
6.3 

8.9 

0.3 

2.8 0.0 

18.1 

4.6 

2.3 

0.7 

75.8/ 
3.3 
7.3 
0.5 

0.0 

5.6 

7.9 

0.2 

0.9 
0.1 

24.1 

2.3 

.2.2 fice fittings, etc.. ...... 2.2 2.3 2.2,1 10.8 17.5 17.6 0.2

1 

0.31 0.11 
31 Articles not specified else- 1 

where ................ l.3 1.2 1.2 1 11.7 11.4 8.0 0.1 0.0 0.1 1 0.5 0.4 0.5 
Total 11387.3 1441.2 1 412.4112 013.4\2 512.8\2 722.81654.0 \ 513.51 734.0 '112190.812117.0122327 

.Re-exports .... .......... - - - I - - - 3.3 1.8 1.61 17.0 17.1 75.4 
Total11387.3 441.2 412.4 "2 013.412 512.812 722.8 657.3 515.3 735.6 2 207.8 2134.1 2308.1 

• Preliminary flgures.subject to minor alterations. 

'(,"1· 



Month 

11 January I 
February 
March 
April 
~ay 
June 

I July 

I 
August 
September 
October 
November 11 
December. 

Total 11 Jan.-July 

Month 

January 
I 

February 
March 
Aril 
~y 

I June 
July 
August 
September 
October 
November 
December 

20. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Rye 
Tons I 

Rye Flour I Wheat 

Tons I' Tons 
1913 I 1923 I 1924 11-1-91-3--'--1-19-23-1-1-92'-4-1--19-13---;-1-19-23---;-1-1-92-4-

11 

Month 

903.3 2492.7 15702.) 7844.3 825.5 / 672.0*1 69.7 - - * 11 January 
974.5 8928.4 16549.5* 8619.6 288.3 642.1*1 12.4 98.5 - * I February 

1391.5 11528.5 19340.2* 9524.5 362.8 352.2*1 10.5 -- - * March 
. 906.6 12570.6 20655.1* 5218.6 269.8 933.8* 23.0 12.8 2.1* April 

6902.8 7424.7 25526.9* 22320.0 476.5 1 253.9* 1 51.5 0.0 3 7* I May , 
3696.8 17123.2 25543.3* 16083.5 1740.1 1375.1* 22.2 24.7 0:1* June 11 

5981.5 18763.5 19013.4* 114 597.3 1485.4 1294.3*! 0.3 0.1 - July 
4769.6 16338.4 12149.3 1295.9 I 24.3 0.;1 'I A.ugust ! 

13264.9 7825.8 28854.6 1857.7 30.2 1.2 September I: 

16126.1 30900.1 37290.8 2594.0 I' 66.4 0.7 I October 
9 643.9 26871.8 11 24991.0 2 809.9 !I 28.0 0.9 I November I 
1 048.9 15 748.1 I 8 536.81 1389.0 29.8 0.8 December : 

65610.41176515.8 I 11196030.3115394.9 I 11 368.3 I 140.0 I 11 Total 1 
20757.0 78831.6 142 330.6* i 84207.8 5448.4 6523.4* I 189.6 136.1 5.9* Jan.-July i 

Wheaten Flour and Grain Rlee and Grain ot Rice Oats 
ot Wheat 

Tons Tons Tons Month 

1913 
/ 

1923 I 1924 1913 I 1923 
/ 

1924 1913 I 1923 I 1924 

11 059.8* 16.7 634.0 
11 

1994.3* January I 8858.2 6205.1 904.2* 579.2 138.3 
5904.9 6301.2 7880.9* 53.1 976.9 89\).7* 423.3 84.6 1739.8* February 

I 5799.8 6603.6 5240.2* 20.9 917.0 465.0* 658.3 131.6 463.4* March 
5950.5 9600.8 7165.2* 77.5 759.8 539.6* 562.8 213.0 551.3* Aril 

14905.8 10909.9 10421.3* 2856.5 1662.3 2207.5* 796.5 662.8 726.5* ~y I 10647.2 10099.8 10736.8* 1636.4 3715.8 2800.s* 1053.2 117(.9 800.1* .June 
10108.0 7576.2 10886.0* 2895.2 1880.0 2229.5* 589.3 729.5 500.2* .July . I 
6870.2 5802.9 1161.2 774.5 370.8 630.8 August 
8862.9 8444.7 1315.5 1130.5 428.5 504.6 September 

16015.3 7375.3 2060.6 1430.3 799.4 661.2 October 
15444.7

1 
8974.7 

11 

185.9 1273.4/ 754.8 1703.0/ /November 
9034.3 11557.8 136.4 872.5 386.9 1284.6 December 

Total I1 118 401.81 
Jan.-July i 62174.4 

99452.0 I 
57296.6 

' 1112416.5 I 
63390.2* 7556.9 

16027.0 I 11 
10545.8 10045.8* 

7403.0 I 
4662.6 

7921.91 
3137.7 

[I Total 
6775.61.Jan.-July 

CoJfee 

~ - Ra,,· Tobacco 
11 

Refined~ and. Unrefined 
Month ' Tons Tons Tons Month 

1913 I 1923 I 1924 1913 I 1923 
/ 

1924 1913 I 1923 
/ 

1924 ·11 

I 
7123.5*! "'.'l Jan_ 

January 

I 

623.9 1679.6 2337.9* 3659.9 : 1021.8 326.4 245.9 
February 745.4 1307.5 1647.7* 3702.2 417.4 

'921.'*1 
324.3 226.0 256.7* February 

March 510.7 1366.4 1147.5* 3250.1 1888.8 3328.2* 284.7 226.7 265.8* March 
Aril 719.4 1337.3 1060.2* 3777.2 2293.0 3387.2* 353.7 225.7 254. 7*1 ~ril ~y 1812.4 1391.2 1205.4* 3835.0 8373.0 7045.2* 297.2 262.1 261.5* ay 
June 1300.0 1326.3 1267.9* 3502.3 3076.6 4849.4* 11 

260.1 258.0 248.8*! June 
July 808.8 968.0 1303.2* 3031.3 5936.s 5089.3* 315.7 165.9 234.8*1 July 1 

August 946.5 1119.2 3740.7 3394.1 
" 

320.7 299.6 1 August 1 

September 1494.4 1113.5 5945.3 7047.0 

il 

295.4 275.5 I Sop_b" I October 1899.8 1359.6
1 

I 
5 916.5 5576.0 462.3 240.0 I October 

i November 1286.6 915.1/ 4397.4 I 5446.2/ 327.3/ 215.8 Nove~ber 
; December 719.0 380.8 2907.5 I 4997.5 11 192.7 78.3 11 December . 

1 
Total 11 12 866.91 14 264.51 

Jan.-July 11 6520.6 9 376.3 
:1 47665.4 \ 49467.7\ I1 3760.5 \ 2 719.51 11 Total' 

9969.8*:. 24758.0 23006.9 35 744.3*.1 2162.1 1610.3 I 1 821.7*il Jan.-July 

• Preliminary figures subject to minor alterations. 



12 

20. - 'IMPORTS OF THE MOST IMPORTANT ARTICLES. -- ,Continued. 

Raw Cotton 
Month Tons ~ 

Olleakes 
Tons 

II-------.----~~----~~------~-----.----~ 
1913 I 1923 I 1924 1913 I 1923 I 1924 1913 I 1923 I 1924 

Wool 
Tons Month 

January 
February 
March, 
Aril 
~y , 

June I July 
August 
September '1 

October 
November 1'1 
December 

. Total 11 
Jan.-July 

Month 

January 
February 
March 
Aril 
~y 
I June 
July 
August 
September 
October 
November I 
December 

Total 11 Jan.-July 

Month 

I January 
I February 
March 
~ril' 

ay 
June 
July 
August 
September 
October 
November 
December 

Total 11 Jan.-July 

1153.1 964.4, 
659.9 584.8 

I 901.3* 66.3 104.3 161.9* I 536.6 1893.9 1104.6* January 
949.4* 80.9 173.3 161.3* 508.5' 2087.3 248.0* February 

668.4 510.6 248.4* 79.1 95.8 80.7* 70'7.2 1053.5 507.5* March 
561.5 288.4 
998.1 503.3 
541.5 238.1 
709.4 366.6 
700.2 780.4 
214.2 565.5 
557.0 620.3 

630.5* 86.6 155.0 132 .. 2* 423.3 1084.5 940.6* April 
657.8* 39.5 134.0 205.0* 317.0 1 865.2 472.3*j Afay 
219.9* 37.1 104.0 137 .. 1* 284.6 608.2 179.4*1 June 
381.0* 57.8 35.2 133.0* 421.1 122.5 875.3* , July 

61.8 78.1 1 274.1 753.6 August 
118;4 92.1 1 940.0 3 759.1 September 
81.8 157.3 2024.1 3634.4 October 

842.9 949.3 
847.9 947.0 

103.3 . 108.2 1 698.2 3 580.8 November 
53.8 152.3 1447.0 3679.81 December 

8454.1 I 7318.7 
5291.9 3456.2 I 3988.3* 11 

866.4 I. 1389.6 I 1111581.7124122.81 11 Total 
447.3 801.6 1011.2* 3198.3 8715.1 4327.7* Jan.-July 

Raw BIdes 

I 

Coal Petroleum 
Tons Tons Tons Month 

1913 'I 1923 I 1924 I 1913 '1 1923 I 1924 1913 I 1923 I 1924 
I 
! 

558.7 464.3 492.3* 8411.6 11287.8 24497.7* 616.8 30.2 1273.4* January 
371.3 738.2 128.8* 2016.6 3216.3 1937.5* 610.7 -- -* February 
336.4 578.4 121.4* 1255.0 4724.3 2 438~2* 188.0 129.4 11.8* March 
539.5 592.0 285.1* 15108.4 11101.6 5609.9* 26.8 4.7 8.0* Aril 
753.1 639.6 295.8* 81395,.7 40885.5 57070.2* 61.6 5640.4 4654.5* ~y 
586.6 952.8 485.4* 76753.2 56666.0 83706.9* 1764.6 418.1 6744.7* June 
420.0 559.1 590.8* 78673.8 64639.9 84 269.8* 7914.6 1608.8 549.7* July 
694.2 642.1 73848.4, 58320.1 9699.6 12595.6 August 
416.6 767.2 99646.1 67952.5 7334.4 6007.6 September 
440.2 705.6 67200.5 82717.9, 4020.4 107.6 October 
390.8 663.7 

I 43 533.0 I 76'568.7 
11 

3373.8 18.0 November 
336.2 637.6 I 37771.4 46 589.4 '460.0 j 586.4 December 

5843.61 7940.6 I 11585613.71 524670.01 1136071.31 27146.81 ' 11 Total 
3565.6 4524.4 2399.6* 263614.3 192521.4259530.2*[ 11183.1 7831.613242.1* Jan.-July 

21. -- EXPORTS OF THE MOST. IMPORTANT ARTICLES. 

Fresh Meat 1) Butter 

1~ 
Cheese 

Tons Tons Tons Month 

1913 I 1923 I 1924 1913 I 1923 I 1913 I 1923 I 1924 
! I i 

·265.3* January 244.6 169.5 247.4* 1 864.3 537.6 533.0* 34.7 215.6 
I 

203.6 172.0 258.7* I 891.9 527.1 620.3* 115.2 102.0 155.2* February 
116.0 195.3 250.8* 1025.0 775.4 627.8* 57.3 49.5 206.2* March 

73.8 78.2 156.1* 1776.8 944.1 1056.9* 95.1 70.0 170.6* Aril 
80.8 139.3 157.7* 1297.1 848.7 857.3* 67.9 59.7 186.4* ~y 
75.2 80.9 143.2* 1396.8 549.9 618.4* 51.5 56.2 130.6* June 
71.1 100.8 151.7* 1530.6 474.1 968.1* 29.1 63.1 184.8* July 

113.0 146.9 797.8 880.2 117.0 95.1 August 
169.7 180.0 706.9 298.6 173.3 133.3 September 
299.7 214.2 

, 
8VJ.8 170.7 173.0 158.5 October I 

276.7 173.3 [ 
711.21 143.9 142.4

1 
108.1 November 

240.7 206.3 I 1I 828.1 416.1 I 11 167.6 ,224.2 December 

1964.91 1856.7 
I 

I! 12640.3 [ 6566.4 
I 5281.8*11 

1 224.1 11 335.3 I 11 Total 865.1 936.0 1365.6* ! 8782.5 1 4656.9 450.8 616.1 1 299.1* Jan.-July 
') Fresh meat, eXcluding pork. 
• Preliminsry figures subject to minor alterations. 

I 

I 
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21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Oontinued. 

I I 
Unsawn Timber I 

1 
) Raw Hides F ue I (wood) I 

(All Kinds. excl. fuel) 

I I Month Tons 1000 ml 

I 
1000 ml Month 1 

I I 

1924 ) 1913 I I I I 1924 

I 
1 1913 1923 I 1923 1924 1913 1923 1 1 

I 0 ... ·1 J anua" 

I 

January 317.0 77.5 745.1* 3.0 3.1 0.1* 77.s 15.6 1 

February 393.4 184.9 257.4* 5.1 8.8 5.0* 73.7 9.1 0.6* February I 
March 303.1 151.1 532.3* 4.2 0.3 0.3* 57.3 15.2 0.6* ,March 
Aril 441.6 109.3 467.3* 24.0 22.1 3.1* 74.6 12.3 1.3* I ~ril ~y 298.1 265.1 397.0* 307.1 72.1 53.6* 80.1 14.2 8.4*, ay 

, June. 185.4 149.0 318.9* 487.6 465.2 322.9* l11.s 18.2 .10.0* I June 
I July. I 230.3 240.6 .152.9* 610.0 630.1 700.8* . 123.3 17.3 16.3* July 

August 185.7 128.1 721.8 723.0 128.5 12.1 I August 
Septemberi' 343.5 277.2 604.5 615.5 102.2 10.9 I September 
October I 297.4 198.9 295.4 410.3 118.1 6.7 II October 
November) 336.6 387.4 81.0 128.3 60.1 1.7 1 No"ember 
December 352.7 244.8 18.6 67.4 58.9 0.9 1 Docember 

Total 11 
3685.4 12414.5 

12870.9*11 
3162.9 

1 
3146.81 

1086.411 
1066.4 

I 
134.8 

1 
\1 Total 

Jan.-July 2169.5 1178.1 1441.6 1202.3 598.6 102.5 38.1* i Jan.-July 

I 
Sawn Timber Plywood 

I 
Matehes 

All Kinds 
Month 1 000 standards 

Tons Tons Month 

I 1913 I 1923 I 1924 1921') I 1923 I 1924 I 1913 I 1923 I 1924 

January 2.8 2.8 10.2* 358.7 2274.0 3311.8* 30.5 251.1 344.9* January 
February 0.0 0.4 1.2* 461.6 1749.2 2748.4* - 104.6 380.1* February I March 0.2 1.0 1.0* 126.6 2371.8 927.0* - 298.9 121.7* March 
~ril 3.0 0.6 1.9* 1342.7 2376.5 3633.1* - 221.6 517.1* Aril 

ay 73.8 30.9 29.4* 255.2 1365.6 3678.8* - 231.8 651.4* ~y 
June 137.0 146.1 132.0* 1169.1 1591.6 2214.8* , 1.0 302.0 315.3* June 
July 161.8 171.7 207.6* 844.0 3004.2 3269.0* - 211.2 263.3* July 
August 144.7 130.9 229.0 2533.2 - 94.5 , August 
September 139.7 106.9 1648.0 3041.5 4.5 440.6 Soptember 
October 121.6 123.4 1204.2 3069.1 - 453.0 October 
November 79.7 100.8 '995.4 '2160.7 2.6 341.4 November 
December 38.7 85.8 1575.7 2840.3 0.0 258.3 December 

Total 'I 903.0 
\ 

90l.3 I 383.3* 
1110210.8 128 377.7 

li9 782.9* 11 
38.6 \3209.0 \ \1 Total Jan.-July) 378.6 353.5 4558.;5 14 732.9 31.5 1621.2 2593.8* 1 Jan.-July 

1 standard sawn timber = 4.672 ml• _ 
') Figures for 1918 not available. Exports. were negligible. 

11 

I 
Bobbins M e c h a n le a I P u I p ') Chemical Pulp') I 

Month Tons Tons Tons 

I 
Month 

1I 1913 I 1923 I 1924 1913 I 1923 I 1924 1913 I 1923 I 1924 
11 

January !I 847.8 473.6 410.4*1 1227.4 3591.1 10571.5* 2867.5 22010.7 22269.5* January 
February 989.2 448.4 510.4* 1262.7 2077.9 5530.1* 4534.1 14931.8 13468.1* February 
March 1030.4 619.8 516.9* 1987:8 3031.4 4232.2* 2071.5 11841.2 9120.4* March 
Aril 885.2 700.6 483.8* 1888.4 3001.7 5088.8* 1 4250.1 23559.5 22096.5* ~ril ~y 1130.2 443.9 506.7* 10418.4 6897.0 12682.4* 111 017.5 20686.7 41739.3* ay I I June 916.0 497.4 340.2* 3555.s 4413.8 8420.8* I 4276.5 10081.6 24242.0* June 
July 944.8 539.0 414.5* 6485.6 9695.1 13979.1* 4694.7 19486.7 22860.3* I July August 796.7 368.2 2868.9 7606.6 7695.0 15 499~6 August 
September 979.8 440.6 3965.4 3137.3 7 594~4 18056.6 September 
October 723.1 476.3 2872.8 7981.9 4890.8 12953.6 I October 
November 1143.1 411.8 2725.6 3919.8 . 8126.1 11771.4 November 
December 935.7 610.5 5657.1 7328.8 : 13460.8 17602.7 December 

Total 1111322.0 \ 6 030.1 
Jan.-July ,6 743.6 3 722.7 \ 

\\ 44 915.4 \62 682.4 \ 
3182.9 26825.6 32 708.0 

1175479.0 1198482.1 \ \1 Total \ 
60504.91 33711.9 122 598.2 155796.1, Jan.-July 

• Preliminary figures subJeet to minor alterations. - ') Dry weight. 
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21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Contin~ed • ............ 

, Cardboard w- Newsprint 
I Tons All KInds Tons Month Tons Month 
I 

~,"" 
1913 1 1923 1 1924 1913 1 1923 1 1924 1913 1 1923 1 1924 ! 

January 2480.7 1779.0 2207.0.\ 10793.7 15708.4 15080.6· 5301.7 10526.3 11868.4· I J""-
I 

1 February 4128.8 2055.9 1374.0* 10878.1 12826.7 11518.2* 5143.4 9179.5 8779.7· February 
I March 4371.3 2204.2 1220.5* 10906.9 14887.4 8567.8* 5159.1 11211.6 6473.5· March ' 

~ril 3832.1 2581.& 3137.3* 11408.4 15444.4 16170.5· 5520.8 10782.7 11'265.0* I~ril i 
ay 5572.7 1742.& 3832.1* 11998.3 13153.7 18661.2* 5773.4 9161.0 14637.9· ay I June 4540.3 1962.0 1594.&· 12196.6 15935.6 14650.4* 5805.2 11301.7 11 035.5· June 

July 4812.5 2268.2 2505.7* 13094.0 15309.1 13227.4* 5736.8 10868.2 8849.4* July 
August 4824.8 1779.6 12551.9 12969.1 5399.0 10110.5 August 
September 5206.0 1952.1 12676.5 13633.9 6155.0 10372.0 September 
October 4718.1 2058.4 12719.9 15064.3 6585.0 11478.7 October 
Noveinber 4809.7 1014.3 13515.0 13305.9 6977.7 10640.9 November 
December 4454.3 2067.9 12895.3 15080.8 6509.0 11 783.8 December 

Total :153 751.3123 465.81 11145 634'&1173319.31 1170066.11127416.91 11 Total 
Jan.-July! 29738.4 14593.5 1587L2· 81276.0 103265.3 97876.1* 38440.4. 73031.0 72909.4· Jan.-July 

"22. FOREION TRADE WITH VARIOUS COUNTRIES. 

Imports Exports 
,(C. I. F. Value) (F. O. B. Value) 

Country 

11923 1 

.-
Jan1l&1'Y-JuIy Whole Year January-July Whole Year 

1924 1 1922 1 1921 1924 1923 1 1922 'I 1921 

Europe: 
MW.Fmk % % % % Mill.Fmk I % % % % 

Belgium ..... : ........ " 74.7 2.7 3.2 2.4 0.8 123.7 5.4 7.3 7.0 5.5 
Denmark, .............. 197.2 7.3 5.2 4.4. 6.8 90.9 3.9 5.0 4.8 4.9 
Esthonia .............. 34.7 1.3 1.2 1.4 0.8 8.1 0.4 0:6 1.4 1.5 
France 69.3 2.5 L9 1;5 L2 167.3 7.2 ,9.3 : 10.3 6.4 
Germany' : : :: : : : : : : : : : :, 768.7 28.2 34.0 33.3 3,'J.7 212.5 9.2 6.2 8.7 10.9 
Grea.t Bri;taiD. •.. ....... 509.0 18.7 18.5 21.6 19.8 1007.1 43.6 41.4 37.0 33.8 
Holland:~ ..........•... 115.5 4.2 5.4 5.1 5.3 189.0 8.2 8.5 8.3 8.0 I Latvia. ,.,,: ......... ; , ..... 5.7 0.2 0.2 0.2 0.1 3.& 0.2 0.1 0.3 0.3 
Lithuania •......••.•... 2.4 0.1 0.0 0.1 0.1 0.2 0.0 0.0 0.0 0.1 
Norway ................ 13.3 0.5 0.7 0.9 0.7 7.5 0.3 0.& 0.3 L2 
Poland ................ 37.0 l.4 0.6 0.5 0.1 0.7 0.0 0.0 0.1 0.1 
Russia 182.2 6.7 4.7 0.5 0.0 113.5 4.9 1.9 3.1 1.6 
Sweden :::::::::::::::: 155.6 5.7 5.7 6.3 7.5 110.1 4.8 5.& 6.5 lL9 
Spain ................•. 5.& ' 0.2 0.2 0.3 0.2 9.1 0.4 0.2 0.3 1.2 
Other Europea.n countries 75.2 2.8 2.5 2.3 L7 7.~ 0.3 0.3 0.4 0.4 

Total Europe 2246.1 82.5 84.0 

/ 

80.8 78.8 2050.5 88.8 87.0 88.5 87.8 

Asia 3.8 0.1 0.3 0.2 L1 27.9 1.2 0.9 0.8 1.0 
Africa' : : : : : : : : : : : : : : : : : 2.0 0.1 0.0 0.0 0.0 30.8 L3 2.7 2.4 2.0 
United States .; ........ 376.5 13.8 12.7 15.4 17.0 165.9 7.2 7.8 6.5 8.1 
Other States of North 

America ............... 25.8 1.0 

/ 

0.4 
0.6/ 

0;3 1.5 0.1 

/ 

0.1 0.1 / 
0.0' 

South America •......... ' 68.0 2.5 2.& 3.9 2.8 27.8 L2 1.3 L& Lo 
Australia .............. 0.5 0.0 0.0 0.0 0.0 3.6 0.2 0.2 0.1 0.1 

Grand Total 112 722. '1 I 100.0 I 100.0 I 100.0 1 100.0 11 2308.0 1 100.0 1 100.0 1 100.0 I 100.0 

According to fll!UleB supplied by the Statistics.l Department of the Board of Customs. 
, Up to Dec. 81. 1917, the last port of shipment and the first port of diecharge WIlre used in determining the respective countries 

of"import and eXiiort. IiI the case of transportation of goods over Isnd frontiers, the country from whloh goods arrived or that to whioh 
they were transferred was used In a simil&r sense, with the exception of a part of the exchange of goods with Russia, whjch waB not 
put down to that country, but to the actual countries of import or export. From January I, 1918, the country of Import indicates the 
land In whioh goods were purch&sed, and country of expo"1; the land to which goods were sold. 

• Preliminary figures subject to minor alterations. , 
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23. - IMPORT ·PRICE INDEX. 

Total I DetalIs The Three Last Groups divided , 
Year aeeordlns to their Purpose Year 

Month All Kinds I Foodstuffs I I Agricu1tur'l Other Raw Ma· I MacbiDery I Industrial Month Clothing alRequire· 
menta Goods terlals products 

1913 I 100 100 I 100 100 100 100 I 100 100 11 1913 
I 1914 I 106 111 99 101 101 100 99 100 1914 

1915 
I 

162 177 130 135 179 147 153 134 1915 

I 1916 227 236 186 149 311 219 263 207 1916 
1917 

! 
519 647 405 370 526 451 360 465 1917 

1918 741 881 600 420 661 647 459 642 1918 1 

1919 755 896 608 600 659 681 487 593 1919 i 
1920 1387 1751 1108 934 1268 1364 931 827 1920 
1921 1329 1556 1080 1087 1109 1129 1005 1048 1921 
1922 1072 1150 1067 1066 913 1041 820 987 1922 
1923 915 963 925 897 823 926 728 826 1923 

1924 1924 
January' 899 902 1004 907 781 949 689 770 Janua~ 
Jan.-Febr. 921 908 1036 894 810 1002 672 808 Jan.-Febr. 
Jan.-March 934 920 1036 905 849 1023 702 847 Jan.-March 
Jan.-April 939 931 1063 886 843 990 723 885 Jan.-~ril 
Jan.-May 950 946 1084 905 844 999 714 903 Jan.- ay 
Jan.-June 947 949 ] 069 894 853 990 718 907 Jan.-June 
Jan.-July 941 952 1057 888 837 974 701 901 Jan.-July 
Jan.-Aug. Jan.-Aug. 
Jan.-Sept. 

I 
Jan.-Sept. 

Jan.-Oct. I I Jan.-Oct. 
Jan.-Nov. 

11 I1 1 11 1 

Jan.-Nov. 
Jan.-Dec. Jan_-I'e.ll. 

The Import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs in the fullowing manner: 
the quantities of imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods 
In question In 1913, after which the import (or export) value for the current year has been calculated In percentage of the sum thus 
obtained for purposes of comparison. 

The goods chosen for the setting·up of a total·index hade been divided, according to their use, Into the groups: foodstuffs, 
clothing, agricultural requirements and other goods. The three'last-named have been further divided, according to their purpose into 
raw materials, machinery and industrial products. 

This import·price Index is lower than the wholesale price index because the import-price Index is not Influcnced by the custom 
duties. 

24. - EXPORT·PRICE INDEX. 

Year DetalIs 
11 Total 11 Month All KInds Fresh I Butter I Cheese I Timber I BoW I MeChaDio-l Chemical I Meat lDS al Pulp Pulp 

1913 100 100 I 100 100 I 100 100 I 100 100 
1914 103 100 103 105 105 100 100 102 
1915 134 130 146 140 128 105 111 147 
1916 254 238 185 290 186 146 278 290 
1917 375 560 349 600 317 218 389 342 

I 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 

1 

1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 
1923 1145 1083 .1121 985 1143 1865 1708 1264 

1 1924 
January 1157 I 1080 1305 1117 1138 1891 1502 1175 
Jan.·Feb!,". 1148 1057 1255 1089 1134 1889 1444 1153 
Jan.-March 1150 1073 1249· 1086 1147 1897 1461 1162 
Jan.-April 1127 1065 1181 1087 1149 1848 1458 1147 
Jan.-May 1111 1056 1174 1095 1112 1843 1394 1136 
Jan.-June 1105 1058 1165 1100 1118 1816 1368 1130 
Jan.-July 1102 1060 1167 1103 1106 1808 1362 1128 
Jan.-Aug. ! 

I 
I 

Jan.-Sept. i 
I I Jan.-Oct. 

I1 

i 
Jan.-Nov. 

!I I 1 1 Jan.-Dec. 1 

Besid, s the total index the table contains indices for only a few ·of the most important exports 
See In addition remarks under Table No. 23. 

1 

11 

Year 

Paper Month 

100 I: 1913 1 

102 I 1914 
141 1915 
352 1916 
452 1917 
483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

958 1923 
I 1924 

930 ;1· January 
932 Jan.-Febr. 
933 I Jan.-March 
941 :l Jan.-~ril 
928 11 Jan.- ay 
921 ,[ Jan.-June 
919 i: Jan.-July 

,I Jan.-Aug. 
11 Jan.-Sept. 

Jan.-Oct. 
11 Jan.-Nov. 
I Jan.-Dec. 

l 
1 

I 
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25. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. I Febr. I March I April I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. 11 Whole I' Year r 
Jg,n.- 11 Year July 

Imports I 

I 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1920 66.1 73.4 68.6 72.8 36.8 56.7 55.0 47.9 47.8 34.2 48.5 61.9 52.8 58.3 1920 
1921 44.1 56.2 58.5 79.3 59.0 53.2 49.0 62.7 49.6 42.5 45.8 72.4 54.5 56.1 1921 
1922 45.1 39.1 65.7 92.0 73.8 88.1 67.2 87.9 65.7 59.3 84.3 124.2 74.7 69.4 1922

1 1 

1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 105.8 89.2 87.3 104.0 117.8 101.5 104.1 1923 
1924 140.7 118.1 83.6 138.8 101.4 109.7 104.3 112.2 1924 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0' 100.0 100.0 1913 
1920 29.3 67.9 43.0 57.5 62.2 67.2 69.0 85.0 63.7 73.9 78.7 71.2 68.6 61.9 1920 
1921 45.0 28.7 36.3 47.2 .30.4 39.6 50.2 60.7 90.9 119.6 138.4 88.8 69.0 40.9 1921 
1922 82.4 59.2 109.9 106.7 73.3 93.0 98.9 102.3 87.3 98.5 106.5 85.3 93.5 90.7 1922 

I 
1923 118.0 85.4 98.3 95.1 59.3 95.9 102.5 92.9 83.0 99.0 101.8 125.2 94.8 92.0 1923 
1924 143.7 87.5 80.0 132.5 83.3 95.7 118.5 104.5. 1924 

') Value of Imports and exports calculated on the basis of the prices for 1918 and expressed In p8J(lentage of imports Iind exPOrts 
for 1918 during the corresponding period. . 

26 .• - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

r_,.... ~ Exports 
Year and . Goods for Production I Goods for Consumption Goods for Production I Goods for Consumption Year and 

Month 
Raw I Industrial I Raw I· . I1 Industrial I Month 

Materiala Machinery products Foodstuffs llPterlals Machmery 1 products FoodBtuffB 

% % % % % 

I 
% % % , 

1913 32.1 10.5 18.4 39.0 67.4 3.0 16.1 13.5 1913 
·1914 29.3 10.9 17.2 42.6 55.4 

I 
3.8 23.4 17.4 1914 

1915 34.5 6.4. 1l.4 48.7 27.3 6.5 41.8 24.4 1915 
1916 38.9 7.6 14.6 38.9 26.5 

I 
6.8 53.7 13.0 1916 

'1917 33.7 8.3 28.2 29.8 26.1 4.9 58.2 10.8 1917 
1918 19.1 8.3 20.3 52.3 55.9 2.8 34.0 7.3 1918 
1919 27.7 9.4 18.7 44.2 76.8 1.3 19.3 2_6 1919 
1920 34.4 15.6 17.8 32.2 73.9 0.7 22.8 2.6 1920 
1921 23.2 13.8 19.0 44.0 61.9 1.7 22.4 14.0 1921 
1922 32,0 11.3 20.2 36.5 67.4 0.9 21.0 10.7 1922 
1923 31.8 12.6 23.6 32.0 76.9 0.6 16.1 6.4 1923 

I 
1924 I 1924 

Jan.-June 31.4 12.8 19.6 36.2 64.6 0.6 i 22.2 12.6 Jan.-June 
Jan.-July 

I 
31.8 12.9 19.2 36.1 72.1 0.5 

1 

17.2 10.2 Jan.-July 
July 34.3 13.3 17.3 35.1 87.5 • 0.2 7.0 5.3 July 

') The goods ha.ve been divided Into four groups: 1) raw materiBlB and semi-manufactured produots, 2) machinery, tools, meaa 
of transport and other similar means of production, 3) other manufactured prodncta and 4) foodstuffs (food and luxuries). 

27. - FOREIGN SHIPPING. 

I 
A.rrivals Sailings 

Month With Cargo I In Ballast I Total With Cargo I In Ballast I Total Month 
Ves- I Beg. tons Ves- l.Beg. tons Ves- I Beg. tons Ves-. I Beg. tons Ves- IReg.tons Ves· I Beg. tone 
sels Net. eels Net. sels· Net. sels Net. eels Net. sels Net. 

1924 1924 
Jan. 102 64165 9 5942 111 70107 126 86326 21 16398 146 1017, Jan. 
Febr. 65 43122 7 5963 72 49085 70 48819 3 647 73 49466 Febr. 
March 46 34832 4 3590 50 38422 49 31898 - - 49 3189 March 
Aril 131 99598 10 9702 141 109300 89 60242 10 3776 99 640181 Aril ~y 

I 

460 164073 171 80720 621 244793 357 180954 228 24619 585 205573 !lay 
June 612 195764 562 291823 1174 487687 795 ·391039 251 21073 1046 412112 June 
July 409 171835 695 358937 1104 530772 1062 l?93862 173 9267 1235 603129 July 
Aug. Aug. 
Sept. 

I 
Sept. 

Oct. Oct. 
Nov. 

I I 
Nov. 

Dec. Dec. 

Jan.-July 1 8151 773 389 1458 756677 327311530066 25471393140 686\74780 ")3 2331467 9201 Jan.-.July 
1923 1923 

!Jan.-July 2 046 895 471 1704 863'007 3750 1688978 2823 1420 962 730 89953 35531510 915 Jan.-Jul I I 11 I y 
" Of which 713 FlnnlBh vessels and 1456 foreign vessels • 
. ). • 227 • •• 1711 • • 
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28. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

Country of 1 !rrlvals
l

) I Sailings') 
Country of 

Arrivals 1) - II Sailiugs .) 

I 
\ 

Jan.-July 1924. Jan.·July 1924. Jan.-July 1924. I Jan.-July 1924. 

I 
departure departure 

and Number I 1000 Number I 1000 and Number I 1000 1 Number I 1000 
destination of ReI!. tons of ReI!. tons destination of - - Reg. tons of R.eg. tons 

Vessels Net. d Vessels Net. Vessels Net., Vessels Net. 

Eur~pe: 11 

, 

I r 218811 
Asia ........ - 3 10352 

Belgium ...... il 51 40762 104 74997 Africa ....... 1 2·,· 15 41116 
Danzig ....... 1 43 21897 14 51861 United States. 22 21 65951 
Denmark ..... ' 380 237797 328 81 317 Other States ofli 
Esthonia ..... 650 43500 609 1 1307 4 12723 

691 36068 America .... 11 

I 1 France ...... 21 17526 128 105626 Australia .... !; - 1 3562 
Germany ..... 613 364639 375 191483 Total 11 25 1 7290411 44 1 133704

1 -Great Britain .. 316 259912 655 550843 -
1 Holland ...... 86 7216611 186 

I 
135857 Grand Total ii 3273 l153006611 3233 11467920 

Latvia ....... 37 15950 12 7192 PASSENGER TRAFFIC. 2) 
No~y ...... 14 15320 15 I 8379 I RUSSIa ....... 50 1 14444\\ 36 7197 Arrived \\ Left 

I 
Sweden ...... 966 1 337453 721 1242 5

6
4517 Month Total I Of ~hom -----;-ota-l-" F-oo-fre-W-I'gnh-O_-m-

I 

Spain .... . . . . 10 8 478 2 Foretgners_g 

Other countries 11: 7318 4 2 873 - 11 1 11 1 
I Total Europe I1 3248 i 1 457162 11 3 189 11 334 216 1~1.-J~Y i~~! 2g ~g~ 1~ ~~~ - 2i ~~~ ~ gM 

') Vessels with eargo and in ballast together. .) Sea·traffic. Passenger traffio overland is at present lnsIgnifieant. 
According to figures supplied by the Statistical Office of the Shipping Board. 

29. - STATE RAILWAYS. 
1 Weight of Goods Trlmll- Axle-kllometres of 

Locomotives In use Goods-trucks ID use I ported Goods-trucks 
Number Number End of Month I 1000 Tons MiU.Km 

1913 1 1923 1 1920 \1923 1 1920 1 1923 1 1924 
Month i 1913 119231) 119241) 1924 1924 

Jan. ![ 380.5 587.6* 603.3* 28.3 43.s 43.9 445 466 501 112 601 15837 16 73~ Jan. 
Febr. I, 441.2 696.9* 672.3* 29.7 45.6 48.3 457 483 523 12642 15931 16727 Fehr. 
March 412.5 779.7* 705.5* 30.6 51.s 51.8 454 476 525 12734 16014 16760 March 
~ril 

I 
405.0 660.4* 694.9" 32.4 53.9 52;4 446 460 519 12601 16146 16835 ~ril 

ay 426.5 671.5* 740.3* 31.1 52.2 55.9 458 488 525 12622 16254 16911 ay 
I June 443.s 727.9* 672.0* 30.9 50.6 48.5 476 512 539 12662 16349 17008 June 

July 470.3 782.4* 34.2 53.6 473 511 12720 16405 July 

I Aug. 430.5 780.6* 33.7 56.1 466 522 12808 16502 Aug. 
Sept. 437.2 692.6* 32.3 52.7 468 517 12896 16526 Sept. 
Oct. 443.5 719.6* 32.3 52.3 472 515 13030 16587 Oct. 
Nov. 

1 

340.4 602.4* 28.9 46.3 474 513 13137 16676 Nov. 
Dec. 302.1 / 515.0*/ 28.5 / 43.7 / 486 / 508 13233 16 678i' 11 Dec. 

Total 4 933.5 8 216.6* 372.9 I 602.6 I 
I I 11 I I 11 Jan.-June 2065.7 3396.1* 4088.s* 152.1 247.3 300.s I 1 11 

') Goods transported on credit not Included, as details of these are only available at the end of the year. The figures for 1922 
have in this respect been adjusted accordingly. 

30. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 

Month 

January 
February 
March 

I~~ 
June 
July 
August 
September 
October 
November 

11 

11 

11 

11 

11 

December 11 

Total
Jan.-June 11 

ReveDue 
(less Re·imbursements) 

Mill. Fmk 

1913 11923 1) 1 1924 1
) 

4.3 
4.2 
4.9 
4.6 
5.2 
5.9 
5.7 
5.5 
5.3 
4.7 
4.0 
4.3 

48.5* 
48.3* 
55.7* 
'54.7* 
51.3* 
56.5* 
56.4* 
56.5* 
52.3* 
53.1* /-
46.5* 

I 50.7* 1 

1 

49.9* I 
48.1* 
52.S* I 
59.1* 
56.0*1'1 
56.9* 

I 

-' 

Regular Expenditure 
Mill. Fmk 

1913 1 1923 1 

32.6* 
40.7* 
40.2* 
37.2* 
38.2* 
49.s* 
40.4* 

I
, 41.1* 

42.5* 

I 
39.s* 

I 
39.3* 
54.4* 1 

1924 

~:~: i 
53.2* I 
46.6*1' 
45.6* I 
58.6* • 

I! 

[I 
11 ,I 

58.6 
23.2 I 630.5* I 

258.5* 322.8* 11 40:3 I 496.2*-1 
188.9* 288.3*11 

Traffic Surplus 
Mill. Fmk 

1913 1 1923 1 1924 

18.3 

15.9* 
7.6* 

15.5* 
17.5* 
13.1* 
6.7* 

16.0* 
15.4* 
9.s* 

13.3* 
7.2* 

- 3.7*1 

10.6* 
3.1* 

- 0.4* 
12.5* 
10.4* 

-1.7* 

Month 

January 
February 
March 
April 
May I 

1
- June I 
July 
August 

1 September 

I 
October 
November 

1 December 

I 
134.3*1 

. 69.6* 11 

Total 
34.5* Jan.-June 

Aooording to Finnish State Railways' Preliminary Monthly Statistics. 
') At the final closing of the books the figures for income and expenditure will alter to a certain extent in some cases quit. 

considerably. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for December. 
The figures for 1922 have in this respeet been adjusted aooordingly. 

Preliminary figures subject to mlnoralterations. 
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31. - INDEX NUMBER OF COST OF LIVING. 1) 

Month 11 Foodstuffs 1 Clothing 1 Rent 
1 

Fuel 1 Tobacco 1 Newspapersl Taxes 11 Total Cost 1 Monthly I1 of Living Movement Month ! 
1914 

I 
I 1914 

Jan.-June 100 100 100 100 100 100 100 100 - Jan.-June 
1921 I 

"-" I 1921 Deeember 1230 1107 603 1249 1293 818 2093 1172 -60 December 
1922 : 1922 

December 1122 1090 795 1340 1283 1079 2526 1157 -11 I December 
"" " 1923 1923 
July 1003 1065 971 1501 1287 1079 2526 1111 + 2 Ijuly 
August 1087 1062 971 1506 1285 1079 2526 1163 + 52 August 
Septembe 1103 1053 973 1507" 1284 1079 2526 1172 + 9 September 
October 1140 1047 973 1499 1280 1079 2526 1193 + 21 October 
November 1133 1042 973 1539 1283 1079 2526 1190 - 3 November 
December 1112 1042 981 1511 1286 1079 2384 1170 -20 December 

1924 1924 
January 1089 1038 981 1506 1276 1079 2384 1155 -15 ,ranuary 
February 1070 1037 981 1499 1280 1079 2384 1143 -12 i February 
March 1067 103$ 981 1499 1276 1079 2384 1141 - 2 March 
~ril 1035 1039 981 1496 1274 1079 2384 1121 -20 Aril 

ay 1037 1038 981 1471 1271 1079 2384 1121 - ~y 
June 1040 1034 1163 1480 1272 1079 2384 1147 + 26 June 
July 1052 1036 1163 1463 1271 107!) 2384 1154 + 7 July 

') From the beginning of 1921 onwards a new official Index has been drawn up differing from that published In the BulletIn for 
1922 In that the whole first half of 1914 forms the baslB (= 100) for the BBme, and that the rlBe in taxation Is also Included. 

The index Is calculated by the Soclal-Statlstioal Department of the Central Statistical OffIce and is based on monthly reports 
from 21 different ceIitres; it shOWl the rise in the cost of living for a workingmall's famlly of normal size, the Income of which amounted 
during the years 1908-1909 to 1 600-2 000 Fmk, aBBuming that the average monthlf consumption within the BBme remained unaltered. 
The Index for total COlt of livIng is the average based on weight of the different indices. 

32. - WHOLESALE PRICE INDEX. 

~~ ~i ig> ~ S:8~ g ii <> I 
8' 8'< 

.Ii 
'Cl 1:;, iI: o If r 

o ~ li 8t;f ~ ~ CDIi!~a ~." I 

it 8,0 !~ 8§g a ! 
Year and jf ii " ~ ~i e:S li o 0 o 0 

" ... ~~ ~" S-\!l. 
!: El a!.e " e:~" ~i l 

month 1iP- 1iP~ ::: .. 10 Et fa I III "" 
r;: !le .:l Et!, m if"" III CD 

!!. III i --------- ----------------- --". 
I (17) I (24) I (7) (26) (!I) (12) (14) (26) (135) (61) (39) (3~ I 

I 
1921 I 

12951-10 

I 

December 1036 1504 967 1333 1.154 1531 1151 1408 1209 1462 1275\ 
1922 

11491 + 9 

" 1 
December 989 1256 844 1333 1002 1352 1088 1093 1105 1159 1"216 i 

1923 I 
July 835 1169 749 1283 951 1302 1040 1081 1080 -15 1068 1049 1139[ 
August 896 1145 743 1262 952 1222 1032 1107 1080 - 1089 1016 1140 ~ 
September 998 1157 716 1255 925 1223 1032 1095 1089 + 9 1112 1031 1119 ; 
October 983 1169 695 1218 890 1242 1030 1081 1077 -12 1099 1053 1066 i I November ' 971 1165 691 1198 885 1279 1016 1071 1070 - 7 1081 1054 1069 t 

I December 1003 1180 675 1251 890 1301 1016 1120 1096 +26 1100 1068 1121 f 

I 1924 
1099\ I January 999 1174 698 1209 878 1291 997 1048 1071 -25 1062 1061 

! February 986 1196 730 1204 874 1287 990 1072 1078 + 7 1060 1079 1109 
March 1016 1222 772 1200 870 13~ 992 1084 1094 + 16 1075 1104 1115 
Aril 987 1227 777 " 1210 872 13 988 1091 1095 + 1 1074 1111 1114 Atay 

I 970 I 1229

1 

748

1 

1207

1 
878 I 1349 9871108211090 - 511073/110711101 

June 945 1217 739 1192 878 1346 989 1121 1 088 - 2 1 092 1 092 1 078 
July i 967 1231 748 1186 879 1323 989 1 088 "I 085 I - 3 1 002 i 1 056 1 090 I 

The Index is worked out at the Central Statistical Office's Department for Economio Statistics. - In determininl! the bases of 
calculation for the index the combined value of the country's production and imports for 1913 are taken into account without deducting 
the valne of exports. The total number of commodities included is 135, and the figures in brackets at the head of the columns indiC!lte 
the number of commodities in the corresponding groups. - In working out the Index figures the method known as 'proportionate prices .is 
employed, i. e. the price of BBch commodity is taken in a percentage ratio to a corresponding figure for the I:!aslo period and the aver
age Is then calculated on the basis of the resultant proportionate figures. The corresponding months in 1913 are taken as & basis. In 
the calculations geometrical averages are employed, No actual weighting of figures Is undertaken; this is carried out, however, indi-
rectly with the aid of the list of commodities. " 
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33. - -NUMBER OF UNEMPLOYED. 

1922 1923 
/ 

1924 
End of 

I I I I i I I 
I Monthly 

End of 
Month Male Female Total Male Female Total Male Female Total Move- Month 

ment 

1 [ I [ I I 
January 1 2607 978 3585 1552 701 2253 

I 
1070 545 1615 + 836 Ja.nuary 

February , 2613 874 3487 1451 541 1992 1125 560 1685 + 70 February 
March I 2089 772 2861 887 355 1242 1177 443 1620 - 65 March 
April , 1487 773 2260 562· 397 959 

: 

687 616 1303 - 317 ~ril 
May I 609 463 1072 368 331 699 385 I 395 780 - 523: ay 
June 514 285 799 251 261 512 324 348 672 - 108 IJune 
July I 346 281 627 289 235 524 245 287 532 - 140 [July [ 
August 332 4"20 752 270 353 623 I August I 
Septemberi 394 397 791 273 403 676 

,I 
Septomb~1 October 562 560 1122 347 539 886 October 

'November 786 634 1420 493 592 1085 I [November 
I Decemberj 836 [ 458 1294 488 [ 291 779 [[ i I i [[December i 

This' table, prepared from the weekly reports of the L9.bour Exchange Department of the Ministry of Social Affairs, sbows the 
number of unemployed registered in the books of the communal labour exchanges In the majority of towns and a very small part of the 
rum! centres of population at the close of tile week nearest to the month's end. As agricultural labourers and skilled artisa.ns proper 
register, up to the present, only in' a minority of cases at the communal labour exchanges, the table does not give a complete review 
of the number of nnemployed, but is to be regarded more as symptomatio. 

34. - CESSATION OF WORK. 

Month 

Initiated cessation of work I ces:::np~~~~ ::~ued 'I' TotlLl 11 i 

I 
affecting I \ affecting I affecting I' Month I 

number ------;------' number I number I 
1 __________ ~----~e-mp--lo-y-ers_4I--M--nds--~1 ____ +-em_~_o_y_ers~l--han---~--~I----+_em--~-o~--H~I--M-n-d-s~II-----------1 

11 16 721 3108 3 14 183 11 19 86 1 3291 May 1922 I 1922 
May 
June 
July 
August 
September 
October 
November 
December 

1923 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
Decemb.er 

192-1 
January 
February 
March 
April 
May 
June 
July 

11 62 5028 10 70 2960 21 132 7988 June I 
6 12 367 11 58 5381 17 70 5748 July /' 
2 2 92 5 40 697 7 42 789 August 

1 
4 
1 

2 
3 
8 

13 
8 
7 
2· 
2 
4 
1 

!I 
~ I 
~I 

3 
27 
6 

16 
3 

12 
50 
28 
55 

2 
7 

22 
1 

1 
2 

11 
36 
10 
35 
1 

19 
100 

80 

81 
380 
346 

1745 
956 

3689 
52 

225 
106 

8 

22 
17 
32 

188 
682 

1014 ,! 

11/1 

5 16 224 5 16 224 September 
2 9 92 3 12 111 October 
3 12 111 7 39 211 November 
2 18 92 3 24 172 DeceIIlber 

1 
1 
3 
4 
6 
9 

11 
12 
6 
2 
2 

:1 
: I 

~I 

1 
1 

17 
18 
10 
16 
38 
82 
14 
5 
2 
3 

2 
2 

83 
435 
414 
693 

1457 
4878 

748 
240 
48 
56 

31 
53 

21 

20 
336 

1 
3 
6 

12 
19 
17 
18 
14 
8 
6 
3 
3 

2 
4 
3 
3 
8 

1~ I 

1 
17 
20 
30 
60 
44 
93 
84 
21 
27 
3 
3 

2 
4 

11 
38 
10 
37 
11 

1923 
2 January 

83 February 
463 March 
781 A ril 

2159 ~y 
1649 June 
5146 July 
4930 August 

973 September 
346 October 
56 November 
56 December 

1924 
53 January 
70 February 
32 March 

209 April 
682 May 

1034/ June 
347 i: July 

The above p~rticulars which are of a preliminary nature, have been complied by the So.cial-Statistical Department oie the Central 
Statistical Office. As they indicate, only a few Cases of cessation of work on a small scale have interrupted peaceful labour conditions 
in Finland during the last few years, The most serious confllct in 1923 arose io the building trade In Helsingfors, lasting for two 
monthS, and amon l the stevedores in May, while the longest cessation of work occurred in the metal industry. The majority of cases 
of cessation of work were described as strikes, 



CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 

Finland forme.d a part of the kingdom of Sweden 
from 1154 to 1809; since 1809 it was an autono
mous Grand Duchy connected with Russia up to 
December 6th, 1917, when Finland declared its in
dependence. It became a republic in 1919. The 
Diet together with the President possess the legis
lative power of the country. The highest executive 
power is held by the President chosen for a period 
of 6 years. The Diet, composed of 200 members, is 
elected by universal ~uffrage. 

The proportions of the different parties in the 
Diet elected on the 1st. and 2nd April are as follows 

·1 SweSdish. peoP:'hlD~arty Number = 
Right l wedish sp po- .' 

pulation) .......... 23 11.5 
Unionist party.. . . . . . . 38 61 19.0 30.5 

Centre { ~ party.. .. .. .. 44 22.0 
Piogresslve party . . . . 17 61 8.5 30.5 

Left {Social-Democrats...... 60 30.0 
Communists. . . . . . . . . . 18 78 9.0 39.0 

2. LAND. 

THE AVERAGE TEMPERATURE in the coldest month is 
in S. W. Finland _5° to - 6° C., in Lappland _15° C. 
and during the warmest month +15° and +13° to +140 

C. resp.· The average temperature in Helsingfors is 
+ 4.6° (in Christiania + 5.5°, in London + 9.9°, in 
Montreal +5.,,°, in Chicago +9.1°, in Vladivostock 
+ 4.4.°, in Moscow + 8.60

). The ground is covered 
with snow in the South during about 100 days, in 
Central Finland during 150 to 180 days, in LapplanJ 
about 210 days. 

THE AREA. (the new province of Petsamo included) 
is 387, 565 square kilometres (-149, 651 square miles, 
Great Britain's area is 89,047 sq. m. and Italy's area 
110,632 sq. m.). Of the total area 343,279 sq. km. 
(88.6"/0) consist of land, while 44,286 sq. km. (11.4. %) 
are lakes .. On an. average 10.8"10 of the land in the 
south of Finland is cultivated, 0.8"10 in the North, 
6.1 "10 01 the whole land. 

8. POPULATION. 

NUMBER OF INHABITANTS (1922~: 3.4. millions, of which 
0.11 million emigrants, [in Sweden (1921) 6.0, in 
Switzerland (1920) 8.9, in Denmark (1921) 8.3 and 
in Norway (1920) 2.6 millionsJ. 

DENSITY OF POPllLA.TION (1920): In South-Finland 17.2, 
in North-Finland 2.s and in the whole country an 
average of 10.1 inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 89"/0, Swedish 
speaking 11 "10. 

RELIGION (1920): Lutheran 98"10, Greek-Ortho
dox 2"10. 

DISTRIBUTION (1922): 83.9 "10 of the population in
habit the country, 16.1 % the towns. The largest 
towns are (1922): Helsinki (Helsingfors), the capital, 
201,485 inhabitants, Turku (Abo) 59,457, Tampere 
(Tammerfors) 49,398, Viipuri (Viborg) 81,858. 

EDUCATION (1920): Amongst persons over 15 years 
of age only 0.8 % are illiterate. Three universities 
founded 1640, 1917 and 1920. 

INCREASE OF POPULA..TION (1922): Births 23.4. 0/ •• , deaths 
14.4. ./ •• (in France in 1919 15.0 %., ·and in England in 
1920 12.4. ./ •• ), natural increase 9.0 "loo. 

4. INDUS'rRlAL AND BUSINESS CONDITIONS. 

PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1"1.. industry and manual labour 
14.8 '10, commerce 8.4. 0;.. other occupations 17.7 '10. 

AGRICULTURE (1920): Cultivated land 2.0 million 
hectars, divided as follows: area under cultivation 
0.5-10 hectars 33.8"/0; 10-50 ha. 48.90;., 50-lOO ha. 
9.3"/0, over 100 ha. 8.0°/ •. The above mentioned surface 
of cultivated land was divided between the different 
kinds of crops as follows: 45.8"10 hay, 19.6"10 oats, 
11.2"/0 rye, 5.8% barley, 8.5"/0 potatoes, 14.1"10 other. 
'rbe number of dairies in 1920 amounted to 455. . 

INDUSTRY (1922):· Number of industrial concerns 
3,294, hands 132,842, gross value of products ofindus
try 8,085.4. million marks. 

LENGTH OF RAILWAYS (1924): 4,527 km., of which 
4,231 km. State railways and 296 km. private. The 
gauge is 1.524. m. 

COMMERCIAL FLEET (1922): Sailing ships 646 (9,1,,757 
reg. tons net.)· steamships 686 (88,319 r. t.), motor 
boats 125 (16,990 r. t.). lighters 8,284. (267,271 r. t.). 
.Total 4,691 (467,337 r. t.). 

FINANCES: Since 1860 the currency unit is the Finn
mark (= 100 pennies) = 1 French franc. The re
demption of bank . notes in gold was cancelled on 
April 15th, 1915. 

THE CENTRAL BANK. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Hel
sinki CHelsinglors) with braoches in Turku (Abo), 
Pori (Bjorneborg), Vaasa (Vasa), Oulu (Uleaborg), 
Kuopio, Joensuu, Sorta:vala, Viipuri (Viborg), Mik
keli (S:t Michel), Tampere (Tammerfors), Hii.meen~ 
linna. (Tavastehus), Jyvii.skylii. and Kotka. 

THE JOINT STOCK BANKS (1923): Number 21, possess 
412 branch offices, where all kinds of banking busi
ness is transacted. Including all banks, there is one 
banking establishment per 7,700 inhabitants. 

THE SAVINGS BANKS (1923): Number at the nd of 
the year 467. 
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FINNISH SAVINGS BANKS 
BY 

KAARLO KAIRA, B. o. L. 

ORIGIN OF SAVINGS BANKS AND 
SAVINGS BANKS LEGISLATION. I 

The first savings bank in Fi.nland was found
ed in A'bo in 18123. The idea had been taken 
from En.gJJamd, where SlimiJIar in:stitutioQln~ as 
trustee S'av.iD.glS hanks had ·been !started in 
the prev1lo-us decade, ,and this finst salving.s 
ba'I1lk: wasesta.b1:iJs.hed on the p,attern of the 
Englruslh B.a'ving!S banikls of that period. A year 
or two llater the He1s:ingf.or's ,saving!s banlk, 
too, was 'arrlan.ged on the same ,lames. Oondi
tion.s in the country were, however, not ripe yet 
for savings bank husiooss on a large seale, so 
that it w.as 'about twent.y years !before the next 
savings hank was founded. In the course of the 
subsequent decad·es savings banks were establish
ed chiefly i,n the towns. The -movement. did not 
develop .more rapidly in the country districts 
until the 1870's during the existing period of 
prosperity and thanks to the development of pub
lic lile in ~e Gountry districts. In 1895 re
gulations were issued with regard to savings 
banks which defined their org,anisatic)lll 'and func-

countDY tdii.,triJCts li,na .gr~a,t,e-r lIlleas.sure -than be
fore in the various forms in which they o·ccur. In 
Hl23 Ithe inspection of s·avings banks was reor
ganised by dividing the country into inspection 
distri,ct.s with a special inspector for eaeh. 

ORGANISA,TION. 

:Owing to their origin the savings banks of 
Finland were organised chief,I.y ·on the principles 
applied in the Englishtrus'tee savings banks. 
They ·are indiependent institutions, not. subject 
to the parishes or the State. Even, in those ca
ses in which they were founded by parish com
Illunities, tJhe latter ,are in no way responsible for 
the sums ,deposited, nor ,do they share in the 
pr.ofits. With theexcepti,on orf the Post Office 
savings 'bank, which was founded, a,s a Gov·ern
ment institUltion in. 1,8&6', but has up to t'he pre
sent been of slight signi,ficance, the Government 
takes no p'ut in the actual g,avingt;; bank mo.ve
ment except by lIllean.e of the official control 
exercised by the savi.ng·s bank inspectors over 
the business of the banks. The security for de-

tion·s more precisely and placed them under the p.osits in a saVlin,gs bank consists mainly of the 
supervision of a speci.a.l inspector of savings organisation, the respon·sibility of the board of 
banks. Sin,ce 'tnese regulat.ions came into force director.s and the bank's own funds. 'The savings 
the expansion orf the savings ba.nks ha$ been ba:nks founded by eit.her private individuals or 
unin1errupted. and st.rong. This has been aspe- parish communities, have at tiheir head ,a board 
ci.ally the case in regard to the country districts, of direct.or·s and so-caBed "principa.ls". The 
where the importance of savings banks is IIJIllch former, members of which may draw remunera
greater than in the towns. This import.aneehas , tion, conducts the business policy of the bank 
been further increased by the most ·recen,t sa- j and decides ,as to the lendin.g ad: its means and 
vings banks legislatian. In consequence of the raising of loans. The principals (not less than 
importance gained by the employment of bank I·ten in num!ber) exercise ,a cantrolling authority, 
credit in the cauntry districts, too, and owing elect the board, receive its reports, confirm t.he 
to the aibsen,ce of more speci.alised instituti.ons bala·nee sheets and determine the ·employment of 
for supplying ,their credit requirements, :he profits. A number of import.ant mea,suras, such 
existing farms of business trans,acted by the s'a·v- as the fixing of the rate of interest an deposits, 
ings banks were found to restrict their opera· is frequently reserved for their d.ecision. The 
tions to. far ,too great. a degree. By a law passe!l members tOf the board and the principals are 
in 1918 the field of operations of the savings i respon.srible ,as officials Ibefore the law for any 
banks was considerably extended. so that they I loss they may cause the savings banks through 
can now satisfy the eredit requirements of the I negligence. 
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SAVINGS BANKS IN FINLAND 
DEPOSITS IN FMK 

0 

0 UPTO 1.000.000 

Q 1.000.001 - 5.000.000 

~ 5.000.001 - 20.000.000 

~ 20.000.001-50.000.000 

• 50.000.00f AND OVER 

• SAVINGS BANKS'CENTRAL 
JOINT .sTOCK BANK 



FORiMS OF BUSINESS. 

The business of the saving,s banks is regulated 
in two directions: it is either restricted to the 
forms of transaction permissj;bleacco~ding to 
the earlier legisIartion,or Ihas been extended to 
ioolude those new tforms of business which were 
introduced Iby the law of 19'1:8. According to the 
former, the Barvin.gs ,ban:ks ,accept deposits only 
on .savings ·accOunts ,s'Ulbdect to 'a speciiied notice 
of withdrawal 'and grant loans on promissory 
notes p,ay.a.bJ.eOlI1' dleimamrl or .after a cerlaIim. 
Length of notice of withdrawal, not exceeding 
six mon1lbis. Recent Jeg>1Silation, on the other 
hand, aJilIows sav;imgs balllikls to accept deposits 
rulso on cu.rJ."ent I8IIld oOverdl'llllftaccownts, to 

adVllIDOO miOllI6y on biJIht 'amd to gmnt IIQl8lIl8 for 
a certain period, not exceedliIng six months 
iIIl either CW!e (1Jh<m.gh oIVly 'lliP to .am. llJIIlIO'Il!nt 

not exceedinlg one qua.r,ter of aH deposits), 
as w6hl 08iS in the £orm of caiSh crediits and 
ovel'dmfts, whltle one fifth of the deposits may 

be ooVlanood IllS negotil8lb1e, irrev,QCalbJe mort
gage loan.s. 'These new forms. of 'business haNe 
been undertaken" principally in country districts, 
by 261 s,a"ings ba~b rtJhe rest of the 467 savings 
ban,kl; in Finland carry on business solely in the 
old forms·. In order to ensure the solv,ency of 
the savings baniks, a't least one tenth 0Lf the de
posits must be inN,ested ID easily con:verti;ble se
curiiies, such as ibauk deposits and bonds issued 
by the Government, mortg.a,ge institutions, 
ll'unici,pali,ties or co.n.g.r€lgB.,tions. ToO ,arvlOid atlher 
mean,s than actua,l sarving.s being deposited, the 
s.aving,s hanks have li!lD.ited the 'a:mount which 
may be ideposited on one savings book. This 
amount was generally v,ery l.o.w until lately, 
when it was raised in proposition to the fall of 
the mark. 

IMPORTANOE AS OODLE,OTORS OF 
SAViED OAJPITAL. 

In estimating the iIDlpol'ta·nce of the savings 
banks it should be noted' that they are very un
evenly distributed throughout different paTts of 
the country. A gen·eral idea can be obtained 

23 

from the ILOOC;JII'n,pa~ying map which indicates the 
,saving,s banks acco~ding to their size 'a,nd sphere 
of operations. There are 4617 savings banks in 
Finland or, on a;n,a,vel'age, 1 savings hank to 
7,349 inhabitants and 719 sq. kilometres. In 
rega'rd to the .population., however, the distri'bu
tion is wlso uneven, 'aB thesouth.-w,estern IJarts 
.of the country have 1 saving,s bank to about 
5,000 in,baibitants, ,as ag,ainst over 10,000 in. the 

eastern districts. That the saving.8 banks play 
an. important part in the econoOllIlo.c life ,0'£ the 
country is proved ,by the f.act 1ilia,t, p;rior to :the 

w,a~, about one third of the totail amount of de
posits in the country concerned the savings 
blld1iks. Ow;ing to in&lation caused iby the war, 
savings decreased, as is usual during long periods 
of inflati.on,so that the corresponding figure at 
the end of 192,3 wa.s only :albout one qua:rter. The 
total amount of deposits in the saving.s banks at 
that date was a,bout 1,550 million mark~ 1). 

~A. good basi,s for estimating the effectiveness 
of 'a country's system of saving,s hanks is affurded 
by the nUIIlJbe"l' of pass books in proportion to 
the popuI1l..tion. Of the 634,45,3, pass books current 
in 'the country a t ;tiheendoo l902I"2, there w,a,s 1 to 
every 5.1 inhabit,ants (in Great Bri·tain 3.5, Ger
many 2, Italy 3.2, United Stat,es 10, Australia 
1.3, ,Soandin,avian, countries about 2). That the 

savings banks real1y collect sa.vings' and not ca
pi,tal deposits is proved by the circumstance that 
the avel\age sum <Xf deposits ,at t1re end of 1922 
w,as 2,,513 maTks ,a.nd that only 27.2 % ·of the 
pass books contain.ed amounts in excess of 1,000 
marks. Before the war, art the end of 1:913, t.his 
figure ","a,s 8615 marks or consiideraMy ho..gher 
than at present, if the fall in the v,alue of the 
mark be taken inJtQ: considerat.ion. In com..parison 
tos'aV1ings accounts,. t.he deposits on current and 
overdrad't accourits, ","hich amounted at the end 
of la,8t yea'r to 58.5 million ma·rks, ,are o,f minor 
importance, although in the case of some ,saving.s 
banks in which the new forms of business wer,e 
specially caned forth by the exigencies of the 
situation, they are of great practical v,alue. 

1) This figure includes also the interest for 1925, and is, as most of the fignres for the end of 1923, approximate, so 
that it may he subject to slight alteration. 
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RESOUROES OF THE SAVINGS BANKS. 

To go over to the question, of the soundness 
of the savings banks, their funds m·ust be 
admitted to be comparatively low. They amount
ed at the end of 192'3 to 8ibout 83 million marks 
or about 5 % of the deposits, as coonpared to 
19 % in the J oiut Stock ba'nks. Though this 
figure may a,ppear insufficient, practice has 
shown that deposi tOTS in the Finnish .savings 
banks have never suffered any loss. This is due 
in part to 'uhe 'great responsibility iiuposed on 
the boards of the savin-gs banks. In addition it 
has been proved that the savings banks have so 
much esprit de corps among themselves that in 
case of need they a;ssist each !other by means of 
their joint agencies. 

LOA.NS. 

The fact ihat the savings banks can operate 
with such ,small capital without risk to their 
depositors, is influenced very much by the way 
in- which their investments ,are made. These 
consist mainly (about 80 %) of loans to ,a total I 
of 1,335 million ma'rks. Of these, 44 % are 
secrured· by lIIlIorlbgllJ~, a'Dld 1,1 % are made tOo parish 
cOInJllillJ11ities·, sooi,e:t,i,e,g etc. Those loans, 81gain, 
wfu,idhJ ,aTe granted 'Illgainst lPel."\SOnal soouri.ty (a;bout 
44 % of ,an loans) are less exposed to risk than 
ordinary bank loans in tha't they are tOo a great 
extent granted in small .amounts and aTe based 
on the intimate knoW"lledge of the borrower and I 
sureties generally possessed by the boards of the . 
savings banks in their own districts. The same I 
applies to loans for a fixed period, cash credits, . 
overdrll!fts and bills which, at the end of the 
year, totalled 102 million marks .or about 6 % 
of the investments of the savings banks. Bonds, 

. amounting to 115.7 million marks, or ,ahout 7 % 

of the investments, are, owing to existing high 
r,ates of interest, unprofitable, but involve little 
risk to capital. 

OENTRAL ORGANISATION. 

In addition to their publicity organisation 
the savings banks posseSlS an important centra,l 
economic institution in the Savings Banks' 
Oentral Joint Stock Bank. 

This institution whioh wa~ founded as early 
as 1908 in .the form of oS Joint Stock company, 
the shares in which could be held only by 
savings banks, wa·s at first hampered by its 
organisa,tion which concfined its business exclus
ively to savings banlks, parish comm'lLllit.ies and 
other similar public bodies. During the war, 
owing to the existing inflation, the Oentral 
Bank found it difficult .to in,vest its working 
capital, as neither the ,savings' !banks, nor the 
parish communities which were financed, by 
them, were in need of loans from it. For this 
reason the operations of the Oen tral Bank were 
extended in 1921 to include ,all forms of bank 
business without limitation of its circle 'Of 
clients. Foreign business, too, was allowed and 
is carried on by the bank .. The Central Bank 
which operates with consider,a1ble success since 
its reorg.anis·ation, Ihas a !share calpital of 1.0 
minirOn ma'l'iks. [ts ,slh:ares are <held -by 376 
savi,ngs banks and it is connected with 377 
savings banks of which 102 .are closely connected 
in their oflganisaJtion to the central institution. 
The balance sheet of the Oentral Bank at the 
end of Ma'Tch tMs yerur ,sh'Owed a bwLance of 
83.6 miJEon marks ID which deposits fOl'lIlled 
67.5 millions. The total tU1"1I1over Wast year w1lS 
6.247.4 million tlIlarks. 
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ITEMS. 

New'l'oIlIi\lwa),s. o.n tihe ,ne,\\: .railway-line fr·om 
1'urku (Albo) to Uus'i!ka'UIPunki (Ny'st.ad), the 

Bids were extreme:iw low in Nortlh FinJ.an.d, due 

part.ly to the abSlellce od' Swedisih buyers fro.m 

track was· fin;auly compl'ElIbed as frur as the latter t,he sales. In Centra,l FinilalIld bids' were some-

tOWII1 on, AUJg. l:SIt. The onJiy town·s in· Fin,lanid 

at pre8elIJ.t outside ott the network of !lailwa,ys 

a·re the ,sma'l'! ilDJoIlJIlJd tOWln iHeinola in South 

:FirulalIJd, UUlSlikao!lr.lepyy GNy'~a(f'leby) on the 

BotilllDian. coa,st, whose pri,vat.ely-ow:noo rruilroad 

was so,l.d du~irug tihe w,a,r, a:nd iMalriehamlD, which, 

be.iillg siltuate in the Aland IsllalI1dis, cannot be 

cOTIlDected up with the Fi-nllllisih r:aiwways . 

• 
We'lIIthie;r oolldWlons and l1:MrveSit pr-ospects. 

UnulSU.ao~Ly fine ·and wo!l·rm weruther has preVla,iled 

tlhroug\hJou.t F1nIanld ,g,1nlQe 1:lhe fil"lst wook ,i,n J.u'Ly. 

Genera·By, crOlpSo have benefited thereby. OnlY 

on tlhe ,dr1es,t soi,j,s Iha80 grow;tih he,en aomewhat 

reta,Iide:d iby 11he long !per~od iO\f drol\l,giht. Tw.o 

d,I'Y'Si of r8JilIl over almo·st the w:holleOlf the country 

in the beginn:i.lD.g O£f August dliJd much, however, 

t9 m1tig,aote the dalllgel'ls of too ·prolong·ed a 

drought. HaYIIll'alking ha,s everyWhere been con

cluded, resuMing in a .plep.lJi.'ful haorVlest of ex

celllen. t qlll,aEtty. Rye ha.s rilpen,e;d r8jp~dil'Y and 

rea!pin,~ was' begu-n in 801\ltih Fi:nolalIld ahout the 

tentih .O£f AiU!~Ulst. The foll00wi,ng filgures, pulh-· 
liShed by the ,s,t.a.tisticaJ De(p,art:emen t .O!f th€ 

Boaord of Agricu'ltme, llihow thearverage crop 

'prOSlpects for the WihlOle country in, tihe m~dtdle 
0-1 Augus,t and hlOw t!hese compa·re with· the ·pru

spect in July, alIld in. A'llgust l'aat ·yeaor. In the 

t.aible, ,8 silglIl..i'f,iles 'VelW ,goodl, 7 'gIOOid, 6, ,aho,ve me

dium, 5 medium, 4 lJeIlow medlium, 3 pOOl' crop. 

2 almoa:t, £ali1ure IOf Cl'qIJ·S'. 1 faoi;ll\l·re 00: C'r,qps·. 

Wheat Rye Barley Oats .Potatoes ~ay 

1.15J8 1.924 5.9 0.9 5.5 5.7 0.2 6.2 

15/7 11924 5.7 5.7 4.9 5.1 5.2 6.0 

1J5J8 119213 5.7 5.5 5,2 5.2 4.9 5.s 

* 
.state timber 'auComlOlIl sa;les. T'he la'l'"ge auc

tion aa,les in wfuWch ti,mheJ.'l is' od::£,ered for aale 

e&ch autuln1u by tihe Governa:nent hruve begun. 

Three Souch ·saUeSo were held i,n the middle of Au-

w.ha·t higher, rema:i.:nin.g in. th€ maljo!l"ity o£ calSes, 

however, ahout 30 % belolW those made i'IIJ the 
·previous year. In, E'ast Fi,nllal1o the co,ntrar'Y' 

\\"a.9 the CalSe, bids' being generaJly ·hi.glher llha<n.. 
bst yea,r, tJhougih thi,s is ex'plain.e.d 'by the fact. 

that bidts were cOIDIpa:raotively low in. thllS district: 

h,s1 yea'r. A]I the bids made were n-ot acce,ptedi 

by the F-oresrt:,l'Y Board. 

* 
'filmber prices. In AUlgU.Slt tihe Bo.ard ,o,f the 

Fi:nDiish ISaw:m1ll-iOwneors AlSsociamion inlet in 

HeISJi'DlgITor:a t,o diE!oCUSoS !1:1lre situatioIIJon tihe 
timber market. The dliSIC usa[,O/IlIs, led to the Asslo

ciation dooilding· to ,seM -its, mamlbersa cWcuilar 
requesting them to await delievopmenros in tJl16 

ID!firket with palti€lIlce atnd tu refrau.n. fr'OlIl ac

celpting ,tllie ,odi£ers now cu:r.l'1ent, 1p"rioes i:n 

tlhese Ibeing C'OIlIS'roeralbly IUonoor thos'e Ipa,id I\l;p 
to the present. Further, the circUl1a,r advilses 

large and medium sel-lers to .aJdlh.ereto the fOoI-

10WIimJg scale of ~rice~, where sipecid'ications· a.re 

n'<:ll'1mlaUy d!r8JWTII U(p: 

3X9' 

21/. X 7' 

61
/.' 

6' ........... . 

Planchettes ....... . 

Redwood Whitewood 
£ 16.10/- -- 17.--/- 14.10/-

15.10/- - 16.-/- 14.-/-
15.-/- - 15.10/- 18.10/-

14.10/- - 15.-/- 13.-/-
14.-/- - 14.10/- 12.10/-
18.-/- - 14.-/- 12. 5/-

;The question O£f ru decrea,se ill. saw:inglS i,s uuder 

di,scus'9ioOn,. At the m.eeti.ng the op·in.ilOlD. soomed 

gcmeral that tlhe su!p-pl'Y of ,timber fl'"1olITI Fi!IJllllILd 

,next yea;r would be cOlDlsiderably less, perila,ps 

25 % les's, tihaIn: in the preBe!IJt year. 

* 
·Lall'ge ·'OInlSIt .fires. Tlhe p're.s~ll't. 'SJl1IIljITIler ihaa 

been u.TIlUSI\l·aolly dll'yamd hot eSlp·eciaHy in North 

Fi-nJ'andarul iLa,pland. Tills ha:s reSlUI1:Jed.. in· the 

sparselY-ip,oplU.ila,ted districts. m.entiooe!(l, i.n tihe 

Qutihreaik of man'Y lall'lge tf.orest, d'iT!€lSl. \Vith 

gust, viz., in Nortih, Centrail and Eo!I'st FilDml1d. the aid ()f mi'litall'y det,achmenlts a:nd £ore.stry 

• 
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school pupils sent froOm S.outh Finilamo it ha,s 
proved 'possihle to prevent the ElProodimg ·.of 
these fires until .oPP.ortwne fatllJS, of'~BJin fin'aJ,l,y 
ex t~'ngqrished them. In tihe mea!Il!time cOOlSIider
ruble arealS' .of forest wel'le OOIlJsumed by fire, in 
State foI'ests in prurticulalr. Compaa:ed with the 
enormoUJ8 rure8J of ru£forested I.ano in FiIllJ'llInd, 
the ·areas bur.ned dOWJ:iJ aa:e, however, in sign i
ficanrt~ 

• 
Inc:reaJSe in ,ShlLl"e-Oapi1JlIIl. At a,ll' extr'aordi

nl1:ry O.oIDipIlilllY Meeti'llg' of t.b.e Soda:8J Fli:nlamds 
B8JDk (Finn,: Eetelii...,Suomen Panlkki) i.t WillS de
cided ,to iJncrea:se the sha:re caJpilbal of the b8JDik 
by 3,0.00.,0.0.0. Fmks. The new sih.a,res, of a no
milllru1 v811!lle . .of 10.0.: - Fmks, IlJre issued at 
1!2,5: - .Fmlks, ,00 W'hicibJ25: - F.mk,s are to be 
tran,sferred to the Reserve FunJd. Tihe new 
i,S8ue .of sihares 1'8.iS68 the ba'llik' & own fund's' .. to 

15,0.0.0.,00.0 Fmks, of w.hdoh 12,000,000 Fmks 
Sh8JI'e Olllp~tal and 3,0.0.0.,0.0.0 Reserve. 

• 
Export of mlHk to J'iettJrogIrad. Fin,niJSih ex

ports to R \lSIS!ia halVe been, Silig'htlya'll.gmented 
by I1lhe action of 'b l1icense~rantiILgatuthorities 
concerned in 801Viet Russia ,i'n ipel1mi t.tiug the 
export of milik from Fi'nJ,ano t.o Petrograd to aon 
amount of 5,0.00. litres per d,alY in August, ,a·nd 
10,00.0 litres 'd,a,i,lty ,during oil:lhex ~non1lhs to ,tihe 
end of the yean-o Tohe export of mi.lllt COIlllIIlleDced 

on Aug. 24th. 
LBefore the W8.ir the exJ).ort of milk from Fi;n.

land to Petr.ogr,ad was extremely li'vely. 

• 
Fillllhmd ;at fOl.'lWJgn Tmde E'airs. oAt tlhe 

TrllJdle Fair held lilt R1ga i!llJ r!Jhe lrutter p'a,rt of 
J uffiy, Finilatnd waos a,1so represen,ted. 
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