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THE FINNISH MARKET REVIEW.

THD MONEY MARKET. -

© January is usually a month in which the |

money market is comparatively easy. This year,
t60, this is the ease, although, perhaps, to a lesser
degree than -in most years. This departure .is
principally -due to . the fact that werk in the

forests began early and may at present be estimat- |

ed-to have.progressed a month -further than
usual at this date. As a consequence, the demand
for credit was comparatively large for this
month, but” such an dncrease will clearly be
equalised. by degrees. — The new Government
loan which is reported on in. another connection,
will not affect the. money market directly.to any
great exteni, as the funds are to be employed
for converting. older indebtedness.. The fact that
the.actual rate of interest.is about 1 % lower
than on -the: last.Government loan in 1926, may,
however, have some psychalogical influence on
thé market in regard to the level of rates of in-
terest.

The credits granted by the Joint Stock banks
increased in January by 161.2 million marks or
about 50 % more than in the two previous years.
Deposits, too, show an increase of 205.5 million
marks as compared with 289.1 millions in Janua-
ry, 1927, and 186.3 millions in 1926. The in-
crease this year is in so far of more advantage
than last year, as it refers in the present in-
stance to a greater extent to actual deposits,
whereas the great increase last year concerned
the accounts of home correspondents to a pre-

ponder-a't'mg -extent. The dlfferenee ‘between
credits and deposits was reduced during Fanuary
by 44.3 million marks to 1,091.9 millions. A
year- before it was, indeed, approximately 100
million msrks less than now, but this is more
than outweighed by the banks Having in the
meantime increased their own capital: by quite
315 million marks. The re-discounting of the
banks at the Bank of Finlard was reduced during
January by 17.1 millions to a. tr1ﬂmg ‘amount
of 38.1 million marks.

In the position of the Joint Stock banks
towards foreign countries a slight improvement
can be noticed for January. The -net ‘foreign
balances of the banks grew from 7 1 1o’ 41.2 mil:
lion marks.

As regards the Bank of Finland, the most strik-
ing fact is the considerable rise in the Bank’s
direct. credits. . In January this rose by 57.1
million marks as against an increase of only 4.9
millions in January, 1927. During the first. wecks
of February this large demand for réredit con-
tinued, which ds also shown by the fact that the
Joint Stock banks then increased their borrow-
ing from the Bank of Finland. The Bank’s

" reserve of foreign currency fell off in January

by 48.2 million marks and during the first week
in February by a further 638.7 millions, which
is chiefly a result of the Government’s require-
ments for foreign currency for some redemption
of foreign indebtedness. IHowever, on February
15th the reserve of foreign currency was 1,210.7



million marks 174.4 millions more than a year
ago. — The note reserve dropped in January
from 696.9 o 623.0 million marks and was con-
sequently rather  less than during the two
previous years.

. The level of prices fell considerably during
January. The wholesale price index fell 4 points
to 144 and the cost of living index 27 points to
1,216. The reduction was principally a result
of the lower duties on sugar, coffee and wheaten
flour.

TRADE AND INDUSTRY.

As usual in January, the balance of trade was
to a great extent unfavourable this year, too.
Imports were very lively; their value amounted
to 512.1 million marks as against 393.3 millions
during the same period last year and only 287.8
millions in 1926. This appreciable rise must be
ascribed chiefly to the circumstance that the duty
on some classes of goods was reduced from New
Year, for which reason imports of such goods
last December were below the normal quantity.
The value of exports amounted to 229.0 million
marks, which is fairly normal for this month;
the corresponding figures for January, 1927 and
1926, were. 255.2 and 197.0 million marks
respectively. Owing to such circumstances the
year opened with a fairly large surplus of im-
ports amounting to 283.1 million marks.

In regard to trade in particular classes of
goods the considerable quantities of sugar, coffee
and wheaten flour imported are striking, i. e.
the most important goods on which the rate of
duty had been reduced. Exports in general were

smaller than during the same month last year. |
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An appreciable increase can, hdw-evef, be recorded
in the case of plywood, bobbins and mechanical
woodpulp.

In the timber market the greatest interest was
taken in the Russian timber quotations. It was
rather expected among British importers that
the latter would cause a drop in the prices of
Swedish and Finnish woodgoods, tco. However,
these remained firm., In January comparatively
few contracts were made. Sales of sawn goods
from Finland are estimated to have amounted
in January to approximately 65,000 standards,
so that the total sales by the end of January
may be estimated at 425,000 standards. The level
of prices is, nevertheless, one at which exporters
can hardly be recompensed for the. enhanced
price of the raw material.

The plywood market was a little better than
before. The demand was satisfactory, but prices
are still at such a level that a considerable rise
seems necessary in order to enable the production
of plywood in Finland to work at a mnormal
profit.

THE LABOUR MARKET.

The state of the labour market continues to
be & good one. The demand for labour is ample
and the seasonal unemployment in the winter
proved considerably less than in previous years.
The question as to whether the threatened dispute
in the building trade which was referred to in
the last review, is likely to lead to an interrup-
tion of work or not, has not yet been solved in
spite of the negotiations that have been carried
on. :
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Bank Rate since November 24 1927, 6 9%,
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STATISTICS.
1. — BALANCE SHEET OF THE BANK OF FINLAND.
' 1927 1928
Mill, Fmk Mill, Fmk
. 15/ =l ! 2y & 5/,
ASSETS.
L Gold ReSEIVe «vocuuvevnrnniannsnnesssaranncanees 326.5 316.0 315.8 315.6 315.4
Foreign Correspondents and Credit abroad ......... 10363 || 1363.5 | 1311.6 | 1247.9 1210.7
IL Foreign Bills .....ccouviiieiereracinrenninienanes 75.3 44.8 43.0 4b.% 43.1
Foreiﬁn Bank Notes and Coupons ................. 1.2 1.3 1.2 1.1 1.1 |
Inland Bills .....c.c.o.te e ereerereenrarrateraaans 526.1 690.2 692.5 722.8 759.1
III. Loans on Security ........cecevteeeeenannsnsnnees 21.5 47.7 47.7 - 477 48.2
Advances on Cash Credit ......ccoocvveeenieninnns 82.0 114.8 110.0 113.6 110.0
Finnish State Bonds in Finnish Currency .......... 112.0 109.4 106.7 106.7 104.9
Other State Obligations?).............ccvvveennn, 12.0 12.0 — — —
Bonds in Foreign Currency ............coveveuenns 232.0 263.8 295.5 295.5- 298.9 |
» » Finni P hiiiieiinaineseeneaanes 28.0 27.2 27.0 29.9 26.9 |
Bank Premises and Furniture .................... 12.0 12.0 12.0 12.0 12.0
Sundry Assefs .....oiiiiiiiiiiiiiiiiii i 67.3 35.6 81.0 53.8 65.5
Total | 2532.2 | 8038.3 | 30440 | 2992.3 2995.8
LIABILITIES. : i |
Notes in cireulation .o...vvveevvenciiiereneariennennns 18525 (| 1446.7 | 1502.8 | 1507.4 1522.4 |
Other Liabilities payable on demand:
Drafts outstanding .....ccoveevenriieerioniornnenss 114 19.2 21.9 9.7 12,6 |
Balance of Current Accounts due to Government.... 198.8 410.5 394.3 392.0 380.3
» » » » » Others......... 79.8 147.3 86.7 70.5 66.3
Credit abroad .......ccecveeeiriinenernncraerenaes 114.6 1146 114.6 114.6 1146
Foreign Correspondents .........cvcovvuviunneinnnnns 3.7 4.5 3.7 4.0 3.6 |
Sundry Accounts ........eceiviiiiiiiiinieraiaanes 9.5 21.5 43.4 13.9 11.3
07 (1 500.0 500.0 500.0 500.0 500.0
Reserve Fund ......coccvvivecnnninnnnrnnas Cieenees 240.5 8b7.1 357.1 857.1 367.1
Bank Premises and Furniture ............cccccvuen... 12.0 12.0 12.0 12.0 12.0
Earnings less EXPONses «..o.veveveiveinrneencarcanans 9.4 4.9 7.6 11.1 156
Total | 2532.2 || 3038.3 | 30440 | 29923 299.8
3 Balance, free of interest, of the relmbursement, which according to a resolution of the Diet the Government makes to the
Bank of Finland for special Russian liabilitles, already written off. -
2. — NOTE ISSUE OF THE BANK OF FINLAND.
1927 1928
15/’ 28/1 8’1/1 8/ 2 15/ 2
RIGHT TO ISSUE NOTES:
Gold Reserve and Foreign Correspondents .......... 13628 || 1679.5 | 1627.4 | 1563.5 | 1526.1
Additional Right of Issue ................c00vcn.n. - 1200.0 | 1200.0 | 1200.0 | 1200.0 | 1200.0
Total | 2562.8 || 2879.5 | 2827.4 | 2763.56 | 2726.1
USED AMOUNT OF ISSUE:
Notes in eirculation ...........ocvvviieivniennnnn 13525 || 14467 | 1502.8 | 15074 | 1522.4
Other Liabilities payable on demand ............... 417.8 1.6 664.6 604.7 588.1
Undrawn Amount of Advances on Cash Credit ...... 23.6 30.2 37.0 33.4 37.0
Total | 17939 | 21945 | 2204.4 | 2145.5 | 2148.1
NOTE RESERVE: .
Immediately available ..........................., 171.5 221.3 159.7 187.6 181.3
Dependent on increased supplementary Cover ....... 597.4 463.7 463.3 430.4 396.7
Total 768.9 685.0 623.0 618.0 578.0
Grand total | 2562.8 || 2879.5 | 2827.4 | 2763.5 | 2726.1
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3. — BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS.

Note Cireunlation Foreign Correspondenis?)
End Mill. Fok Mill. Fruk .| Bnd
of i . | — Mogth ;
; 1 Mon! on i
Month || 1913 | 1926 | 1927 | 1928 |jfeveneys| 1913 | 1926 | 1927 | 1928 | Monthly, l
[117.5] | [1 309.3] _ [60-4] |[1408.0]
Jan, 114.4 | '19291.6 | 1330.4 | 15028 [ — 11.6 | &65.1 [ 1360.8 | 1047.6 | 13116 | — 48.2 | Jan.
Febr. 119.6 | 1349.9 | 1446.6 b3.7 | 1226.6 | 1126.6 Febr.
March 116.0 | 1385.8 | 1472.8 b3.6 | 1182.2 | 11853 March
April 110.6 | 1361.8 | 14473 , 49.6 | 10731 | 1096.3 April
y 118.2 | 1819.7 | 14113 ; 485 | 948.0 | 973.9 ay |
June 114.9 | 1297.7 | 13985 48.7 899.9 901.4 June
July 109.9 { 1289.4 | 1376.6 52.1 890.1 | 914.4 July
Aug. 109.4 | 1295.9 | 1413.5 519 | 90722 | 109.2 Aug.
Sept. 112.0 | 1334.5 | 1476.3 68.5 956.1 | 1230.8 )  Sept.
Oct. 1092 | 1327.4 | 14830 649 | 9010 | 13245 Ock. |
Nov. 112.3 | 1295.6 | 1446.6 62.9 | 1006.3 | 1390.1 ‘ Nov. i
Dec. 113.0 | 1345.7 | 1514.4 || 58.5 | 1082.4 | 1359.8 | Dec.

*) Credit balances with foreign oorreapondent: Including the Credit abroad, whlch amounted to 256.2 mill. mk. to January 315';
1926, and has since amounted to 114.6 mill. mk.

4. — BANK OF FINLAND. NOTE RESERVE AND HOME LOANS.

Note Beserve Home Loans?)
na Mill. Fmk Mill, Fmk find
Moth | 1913 | 1996 | 1927 | 1928 | MIOMY | 1013 | 1996 | 1927 | 1998 |Momthly | Month
[16.0) | [763.4] [116.2] | [478.9]
Jan, 17.2 809.5 | 735.2 623.0 | — 73.9 || 1149 | 4777 | 627.0 | 850.2 | 4 89.9 || Jan,~
Febr, 23.6 761.7 |. 776.3 119.2 567.1 | 637.5 Febr,
Ma.rch 22.2 781.8 804.6 120.8 600.5 | 6bB4.6 March
April 23.0 767.0 806.9 121.5 594.8 698.9 April
y 18.6 7335 | 7821 126.4 | 6233 | 7212 ay
June 26.2 640.6 722.3 119.6 735.4 778.2 June
July 32.8 748.9 | 737.2 113.4 | 649.6 | 775.8 July
3ur 767.1 749.1 108.9 596.7 729.4 Aug,
Sept 42.9 7374 | 758.5 104.5 | 6027 | 696.5 Sept.
Oct. 45.2 637.9 661.9 102.9 6539 697.4 Oct.
Nov. 46.4 69.6 | 796.8 | 103.9 672.2 | 755.8 Nov.
Dec. 41.2 7042 | 696.9 : i 110.6 | 654.3 | 8103 Dee.

1) Inland Bills, Loans on Security and Advances on Cash Credit.

5. — BANK OF FINLAND.  REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS.

Rediscounted Bills *) Balance of Current Accountis Balance of Current Accounts due
End due to Government to others than Government End
of Mill. Fmk Mill, Fmk Mill. Fmk of
Month Month
1913 | 1927 | 1998 | MomhlY | 1913 | 1927 | 1928 | Mooty | 1913 | 1927 | 1098 | Monibly,
[12.2] | {87.0) [23.1} |[303.4) [4.7] | [86.6]
Jan, 14.2 | b4.7 88.1] — 17.1| 20.1 | 181.9| 3943 + 23.0 | 4.9 | 137.0| 867 — 9.4 | Jan,
Febr, 155 | 224 | * 17.7 { 196.8 3.6 65.5 Febr.
March | 183 | 87 20.1 | 165.6 43 | 865 March
ﬁ;;nl 17.5 8.2 22.5 | 99.5 3.6 95.9 ﬁpril
y 23.1 | 182 171 4.5 3.4 76.3 ay
June 20.3 | 40.5 18.2 | 628 4.4 66.0 June
July 17.3 | 53.3 19.0 | 62.5 5.2 91.5 July
Aug, 16.7 | 33.3 18.1 | 131.0 ! 4.5 | 148.8 Aug,
Sept 16.0 | 15.7 17.9 | 229.5 ! 4.8 | 1187 Sept.
Oct. 13.6 | 27.2 27.3 | 306.2 4.7 | 1985 Oct.
Nov. 14,7 | 37.3 23.1 | 331.1 4.3 | 166.6 ! Nov.
Dec. 15.2 | bb.2 20.7 | 8713 b.7 96.1 | Dec.

The figures in brackets [ ] indicate the position at the end of the previous year.

1) Included in home loans, see table 4. Rediscounted Bills for 1918 according to Finland's Official Statistics VII, D, Bank
atistics. for 1927 and 1928 according to the monthly balance sheets of the Bank of Finland.
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6. — RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE.

New 8tock- . Brus- | Amster-
sels dam

Month|| york | London| holy | Paris Basle Oslo %‘;%%’;' Berlin | Prague | Rome Reval | Riga

});;6 39: 70/193: 231 064: 07)766: 13/552: 151 595: 99)766: 13|1 064: 071 064: 07945; 84/804: 541208: 97} 1 064: 07/766: 13
}491123; 39: 70|193: 021 063: 75|129: 82654 29|1 594: 38|768: 46| 890: 62|1 044: 40,948: 52|119: —|157: 44 10:68)766: 61 ]
fg;r r39: 70\193: 09(1 065: 80,156: 68(555: 571 593: 931765: 94,1 036: 71|1 062: 70,946: 08!119: —206: 38 10:67(766: 48
7
Jan. (|39: 70/192: 801 061: 35|158: 42{556: —|1 589: 46|766: 756/1 018: 50(1 059: 85({946: 75(119: —[174: 83 10: 70|766: 50
Febr. |[39: 70/192: 70/1 060: 65(156: 75|556: —|1 589: 83|765: —|1 026: 8311 059: 63945: 04{119: —|173: 58 10: 70|766: —
-{March|(39: 70(192: 841 063: 13(166: 19/566: —|1 590: 94(765: —{1 036: 35{1 059: 54/944: 73/119: —[180: 71 10: 70/766: —
April |39: 70/192: 96(1 064: 35|156: 50{556: —|1 590: 24/765: —|1 029: 74(1 060: 59{944: —[119: —|201: 20 10: 69|766: —
May (39: 70/192: 98/1 063: 18/156: 50(556: —|1 590: 84765: —|1 028: 481 061: 36(944: —/119: —|216: 16 10: 65(766: —
June |39: 70192: 971 064: 61(156: 50|5556: 35(1 592: 11|765: 1111 030: 521 062: 67|944: —|119: —|222: 78 10: 66{766: —
July ]139: 70/192: 891 064: 50/166: 50|565: —|1 592: 48|765: 44|1 028: 54)1 062: 77/944:96/119: —(217: 88 10: 65|766: —
Aug. (39:70[193: 08(1 066: 28(156: 50|555: —|1 592: 89(766: 35(1 031: 83|1 064: 85|945: 87|119%: —|217: 74 10: 65/766: 22
Sept. |39: 70{193: 09(1 067: 60/156: 50|555: —|1 592: 21(766: 31(1 047: 81|1 063: 75946: 31/119: —|(217: 58 10: 65|767: —
QOct. [139: 70/193: 341 069: 79/156: 50555: —(1 596: 19(766: 7311 047: 46|11 064: 96/948: 35(119: —(218: 23 10: 66(76'7: —
Nov. ||39: 70{193: 50|1 070; 131156: 50|5565: |1 602: 88/|766: 65]1 053: 15{1 065; 31|948: 81|119: —(217: 46 10: 70176'7: —
])9920. I39: 70/193: 851 073: 20/156: 90|656: 72|1 606: 14|767: 72|1 058: 32]1 066: 48/949: 72]119: —|215: 04 10: 70)767: 96
1928
Jan. | 9: 70/193: 62|1 068: 32|156: 60(555: 20(1 602: 58{766: 12|1 057: 58|1 064: 96(947: 24/119: —[210: 60|*)1 068: 28|767: 16
1) From January 1st 1928 the quotation on Reval concerns 100 FEesti crowns, whose parity is given above.

7. — HOME DEPOSITS IN THE JOINT STOCK BANKS. *)

1 Deposits Tota n
End of G""?('ﬁf ?&"ﬁ‘“ ) Ml Fn'.k K Mill. Fn}k u‘;f:m"?.‘,{e End of
Month |™Joyg3 | 1927 | 1928 || 1913 | 1927 | 1928 | 1913 | 1927 | 1928 || 1927 | 1928 | Month
[54.3] | [1452.8] [891.0] | [4 648.5] [645.3] | [6 101.3]

Jan, 57.9 | 16565.3| 1769.5| 5695.9 | 4735.1| 5417.6| 6563.8 | 6390.4 | 7187.1 4 289.11 -+205.5| Jan.
Febr. | 548 | 15248 " || 899.6 | 48179 654.4 | 6342.7 = 471 Febr.
March | ©56.8 | 1550.5 603.3 | 4930.1 660.1 | 6480.6 + 1379 March
April | B4s3 | 15147 603.3 | 49923 657.6 | 6507.0 + 264 April
ng 56.8 | 15413 601.6 | 4996.3 657.4 | 6537.6 + 30.8 ay
June 55.6 | 1676.8 609.7 | 5119.6 665.3 | 6696.4 | +158.8 June
July 56.7 | 1895.5 613.3 | 51378 669.0 | 7033.3 + 336.9 July
Aug. B7.7 | 1928.2 6158 | 5187.1 673.5 | 7115.9 + 82.6 Aug.
Sept. || 57.9| 1789.3) 612.8 | 52117 670.7 | 70010 —114.9 Sept.
Oct. 59.7 | 1768.5 6117 | 51641 671.4 | 6932.6 — 684 Oct.
Nov. 58.1| 1713.9 605.3 | 51641 . 663.4 | 6868.0 — 64.8 Nov.
Dec. 54.6 | 16949 619.2 | 5286.7 673.8 | 6981.6 + 113.6 Dec.

Tables 7—9 according to Finland's Official Statisticsa VII, D, Bank Statistlcs, The figures In brackets [ ] Indicate the position
at the end of the previous year.

1) Actual current accounts and home correspondents. — *) Deposit accounts and savings accounts.
* In the tables 7—9 Mortgage banks are not included.

8. — HOME LOANS GRANTED BY THE JOINT STOCK BANKS.

Inland Bills Loans and Overdrafis !) Tofal Monthly
End of Mill, Fmk Mill, Fmk Mill. Frok Movement End of
Month Month
1913 1927 1928 1913 1927 1928 1913 | 1927 1928 1927 | 1928
[283.7] | [2 245.7] [453.3] | [4 844.8] [737.0] | [7 090.5]

Jan, 290.2 | 2242.6| 2623.5| 469.8 | 4956.2| 5655.5| 750.0 | 7198.8| 8279.0|4-108.3 | +161.2 Jan,
Febr, 202.1 | 2266.7 465.4 | 4984.6 757.5 | 7251.3 + 525 Febr,
March | 204.7 | 23341 467.2 | 50417 76l.9 | 7375.8 +124.5 March
lAlgﬁl 298.1 | 2378.4 472.8 | 5122.2 770.9 | 7500.6 $124.8 April

y || 8014 | 24731 478.5 | 5229.3 719.9 | 77024 +20L.8 ay
June 297.1 | 25607.6 474.9 | 5315.8 772.0 | 78231 +4-120.7 June
July | 289.0 | 2591.4 470.1 | 5360.1 769.1 | 795L5 +198.4 July
Aug, 281,3 | 25818 472.3 | 5372.9 753.6 | 7954.7 + 3.2 Aug.
Sept. 278.4 | 2b68.3 470.5 | 54045 748.9 | 7972.8 + 181 Sept.
Oct. 278.1 | 2533.6 4777 | Hh4486 765.8 | 79822 + 9.4 Oct.
Nov. 275.9 | 2493 473.4 | 5570.3 749.3 | 8065.6 + 83.4 Nov.
Dee. | 2741 | 26768 469.3 | 5541.0 743.4 | 8117.8 I+ s2.2 | Dec.

1) Home loans, cash evedita and home correspondents.
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9, — POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES.

Net Claims () and Net In-
Credits ¥ Indebtedness? 2k Monthly Movement

End of Mill. FmI: Mill. Fmk ) d‘m“;né‘ ) of Nyet Claims End of
Month Month

1913 | 1927 | 1928 || 1913 | 1997 | 1928 | 1918 | 1927 | 1928 1927 | 1928

(82.9]| [270.9] [16.]| [321.9] [+17.9]|[— 5L}
Jan. 80.1 | 372.4] 405.1 14.7| 3816.6| 3639 -4+156.4 |-+ b5.8| + 41.2| 4+ 106.8] - 34.1| Jan.
Febr. 30.4 | 3081 i 172 | 3251 +13.2 |— 17.0 — 72.8 Febr.
Marech 27.8 | 223.7 || 17.6 | 3853.8 +10.2 | —130.1 —113.1 March
ﬁ};ril 26.7 | 223.0 T 231 364.9 + 3.6 {—131.9 — 18 April

y 27.5 | 202.2 27.7 370.8 — 0.2 | —168.6 — 36.7 May

June 32.2 | 214.8 26.0 359.0 -+ 6.2 | —144.2 24.4 June
July 40.9 | 8776 197 | 320.5 [ +2Le2 |+ 571 + 201.3 July
Aug. 50.5 | 436.9 16.1 326.0 i -+34.4 | + 110.9 4 53.8 Aug.
Sept. || 52.1 | 414.3 15.6 | 355.9 +436.5 | + 58.4 — 52.5 Sept.
Oct. b3.8 | 475.1 1 20.1 356.7 +33.7 | 4 118.4 + 60.0 Oct.
Nov. 50.5 | 390.9 1 20.3 372.1 430.2 | 4+ 18.8 — 99.6 Nov.
Dee. 49.5 | 366.5 | 16.2 | 3859.4 +333 |4+ 71 — 117 Dec.

The figures in brackets [ ] indicate the position at the end of the previous y
1) Balances with foreign correspondents and foreign bills. — *) Due to forelgn oorrespondents (90—95 9% foreign deposits In Fmks.)

11. — CLEARING.?)

10.— POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.!)

Net Claims (--) and Net Indebtedness (—) :
End of Mill. Fmk Moyoment 1927 | 1928
Month of Net _ Montk:
- 1923 | 1924 | 1925 1926 1927 1928 Clatms Number 'Amount Number | Amount
Mill. Fmk| Mill.Fmk|
Jan, |—169.0— 40.94 323.14-1026.64+1076.5+1277.4) — 18.9| | 113277 1628.8 135705/ 2 163.9| Jan.
Febr, (—166.9-+ 2.2(4- 344.14+ 961.841 053.6 102 953 | 1568.3 Febr,
March (— 185.4— 25.5+ 297.¢4- 921.2-+ 988.2 120853 1727.1 March
April |—261.3—161.4|4- B7L.4+ 768.54- 886.6 118394 | 1 750.4 April
ay |—336.2—222.6{+ 503.54 596.3+ 733.8 125 701 | 1 737.9 ay
June {(—394.2—387.4]4 446.54- 582.0+ 682.0 117190 | 1604.1] June
July |—472.1—122.9|-- B4b.54 6bb.54- 919.9 120602 | 1812.8 July
Aug. [—b52.0(—179.5/+ 559.6-f- 794.01-+1156.9 : 114 635 | 1605.1 Aug,
Sept. |—536.8— 198,14 653.44 785.7/4-1238.8 125791 | 2045.8 Sept.
Oct. ||—389.3— 98.0/- 960.4+4 748.2/-+-1386.9 i 140 414 | 2271.6) Oct.
Nov. ||—141.24 11.8/4+ 995.9] 842.5-1337.9 } 137 208 | 2 165. 3, ! Nov.
Dec. [—128.04 229.3{4-1 049.1|+1 024.8+1 296.3 i .| | 143685 2249.6 | Dee.
| 1480 70322 156.8|| | Total

1) The figures indicate the position towards foreign countries of the Bank of Finland (balances with foreign correspondents and
torelgn bills are taken into account as well as credits due to foreign correspondents) and of the Joint Stock Banks (net clalms or net
Indebtedness; see table 9 above).

» Ind.icates the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the

Bank of
12. — DEPOSITS IN THE SAVINGS-BANKS.

) In the towns { In the country Total Monthly

llind t;f Mill, Fmk Mill, Fmk Mill, Fmk Movement llin: t;f
on o
1926 | 1927 1928 | 1926 | 1927 1928 1926 1927 1928 1927 1928

Jan, 972.2 [1200.5% 1 521.5%( 1 155.3 |1 372.9% 1 680.3%| 2127.5 | 2573.6% 3207.8%| 4-66.1%(+105.4% Jan,
Febr. 986.5 |1 224.2* 1174.2|1401.6* 2160.7 | 26256.8% +52.2% Febr.
March | 1004.1|1257.7* 1192.1 (1 430.6* 2196.2 | 2688.3* Il 462.5% March
April | 1016.7 |1 278.3* 1208.1 |1 458.5* 22248 | 2736.8* | 48.5* April

- May 1025.8 {1 201.4* 1223.4 |1 482.9*% 2249.2 | 2774.3* +37.5% ay
June | 1032.5(1302.2* 1219.3 |1 483.3* 29251.8 | 278h.5* +11.2* June
July 1045.6 {1 317.6* 11221.21496.3* 2266.8 | 2813.9* | 4-928.4% July
Aug, 1057.3 (1 334.2* 11218.7 |1 498.3* 2276.0- 2832.5% +18.6* Ang.
Sept. [|1062.0 |1 340.8* 1220.8 |11 501.8* 22828 | 2842.%* 4+ 9.6* Sept.
Oct. 1070.6 |13565.7* 1222.0 (1 514.4* 2292.8 | 2870.1* -}-28.0* Ogt.
Nov. ([1083.11373.2* 1237.0 {1 529.0* 2320.1 | 2902.2* +32.1* Nov.
Dec. 1169.3 |1 466.9* 1338.2 |1 635.5* :12507.5 (23 102.4* + b.8* Dec.

Staﬂshcalpastlfh in the Savings Banks, including long-term deposits and current accounts, according to ﬂgures supplied by the Central

2] Increased by 172.6 mill. ¥mk interest for 1926 — %) Increased by 194.5 mill. Fmmk calculated interest for 1927.
* Preliminary figures subject to minor alteratio
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13. — DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS’ CO- OPERATIVE SOCIETIES’
SAVINGS ACCOUNT. '

Deposits on Consumers’
D'W:u. In P;:;kom“ Monthly Co-operative Socleties’ Monthly
End of avIngs Movement Savings Account 3) Movement End of
Month Mill, Fmk Mill. Fmk Month
1913 | 1926 | 1927 | 1928 | 1927 | 1928 | 1926 | 1927 | 1928 | 1927 | 1928

January 8.2 | 164.5 | 184,3% 199.9%{— 0.1| +1.5% 204.0 | 264.7 | 361.3%/4-10.3 |4-16.3%; January
February 8.2 | 166.8 | 185.1* + 08 213.2 | 277.1 +12 4 February
March 8.2 | 169.0 | 185.7* + 0.6 221.1 | 290.2 +13.1 March
April 8.5 | 169.6 | 184.8* — 0.9 224.0 | 295.3 + 5.1 Ml;
- May 8.5 | 169.2 | 183.0% — 18 223.1 | 296.8 + 1.5 y
June 8.5 | 169.0 | 182.3*; ~— 0.7 231.3 | 308.5 +11.7 | June
July 8.6 | 170.4 | 183.a* + 08 234.8 | 313.8 + 5.3 July
August 8.7 | 172.2 | 184.5* 4+ 14 236.7 | 318.0 + 4.2 August
September 8.7 | 172.8 | 186.9* + 24 238.4 | 320.6 + 2.6 September
October 8.6 | 1729 | 186.7* — 0.2 2410 | 324.8 + 4.2 QOctober
November 8.6 | 173.8 | 186.3% — 0.4 246.3 | 332.3 + 1.5 November
December 8.9 [)184.4 9198, 4"‘ i— 0.2 2b4.4 | 346.0 +12.7 December

Post Otﬂee Savings Bank deposits aooording to Finnish Official Statisties VII, D, Bank Statistics. Monthly Reports,

Consumers’ Co-operative Societies’ deposits according to

operatlve Wholesale Society.

1) Increased by 11.7 mill. Fmk interest for 1926.
~%) Interest added to capital partly in January, pa.rt.ly in June and December,

14. — CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES.

— %) Increased by 12.8 mill. Fmk calculated interest for 1927,

to data from the Finnish Co- -operative Wholesale Soclety Ltd. and the Co-

Companies Inerease of Companies Companies with Net increase ()

Year and founded capital liguidated reduced capital or reduetion () Year and
Month Num- | 3 “f"l Num-| Ml || Num-| % i%‘l Num- %fedma'f Num- | _Capital Month
ber Fmk ber | Fmk ber | Fmg ber | Mill, Fmk| Per |Mill.Fmk
1924 564 | 323.6 || 214 | 199.0 | 128 | 236.1 12 42,2 || + 342 | 244.3 1924
1926 593 | 171.3 || 216 | 168.8 | 134 85.1 6 13.6 || 4 422] - 241.4 1926
1926 _ 1926
Jan.—March 146 69.4 48 21.1 29 8.6 1 15 | +117) 4+ 80.4| Jan.—March
April—June 163 | 83.2| 50 121 32 8.0 1 0.3 + 131| 4+ 87.0|| April—June
July—Sept. | 112 | 853| 48| 703 33| 1ls| — — 79! + 943 | July—Sept.
QOct.—Dec. 162Y) 381 86| 571 | 49| 11.8 2 0.3 + 113| 4+ 831 Oct.—Dec.
1927 " 1927
Jan.—March 186 80.9 64 62.8 37 15.6 2 0.1 || +149| + 118.0 | Jan.—March
April—June | 203 | 843, 8 | 699! 46| 148 — — |l +157| 4+ 139.3 | April—June
July—Sept. | 146 | 70| 70| 629 30| 74| 2 0.6 || +116| +127.9 || July—Sept.
Oct.—Dec. Oct.—Dee.

According to information supplied bg the Central Statistical Office.
) Of which 5 were such which after being declared bankrupt, came to an agreement with their creditors.
15. — NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES.
. l New risks acoepted by Finnish Life Assurance Companies
End of 1 End of
Month 1925A2nount 192imounﬁ 1927Amonnt lgzimount Month
) Number | fil], Fmk || Number| will, Fmk || Number | njj) Fmk || Number | Mill, Fmk |}
January 5530 bd.2 6 906 85.6 6335* 88.1% . 7107* 98.1* ' January
February 76561 75.3 || 869 102.2 9001*: 121.9* ° : February
March 9780 96.5 11 283 137.3 11847%  158.8% ; March
April 7823 79.2 10 658 131.4 9132% 127.7% - 1| April
ay 7521 78.1 7494 98.7 8199* 123.5% ay
June 7364 3.7 7498 96.5 7803*; 106.8* June
July 5585 58.1 | 5996 80.4 | 6 493*) 89.9% July
August 16321 64.3 7317 101.¢ 4 7 486*' 107.7* August
September ; 8188 84.8 8621 1221 8 520%) 122.0* : September
October 7821 84.3 8817 121.3 8 664*I 126.1% i October
November 8 845 915 10 028 135.1 10 798% 155.8% - i November
December || 11 287 136.4 | 12758 | 2171 15487%  2641% | i December
Total || 93 716 975.4 [106071 ;| 1429.1 109 626% 1 591.9*% +| Total
: H | :

According to information supplled by Life Assurance companles

1) Distribution by months

ng to

* Preliminary figures subject to mynor alterations,

estimates,
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16. — HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS.

T Turnover of Stock Bankruptcies Protested Bills
Exchang
Month Mill. le.: Number Number fu!ao%nl:k . Month
1926 | 1927 | 1928|1926 | 1927|1928 | 1913 | 1926 | 1927 | 1928 {1913 1926| 1927|1928
January 32.9! 59.0| 90.1| 76%, 100% 959| 453 -688] 508( 2.8| 2.2| 4.6 2.4| January
February | 25.8! 99.1 3% 65% 762| 473| 593 2.1 251 2% February
March 37.6] 8.2 68* | %% 957 533] 691 11] 27| 27 March
.mril 24.0{ 63.4 70* | 79% 881 531 654 12! 24| 2.8 April
y t 80.0| 70.8 47% | gh* 861 642 659 10| 3.1| 3. ay
June . 17.3| 417 48% | b4* 807 639 626 0.8/ 3.8 3.2 June
h, [mOEDo | EOE W om e mmn b,
August 6.1 .7 | 0 2.1 .6 ugus
September | 42.9| 485 74* 67*i 838 623 641 11| 3.0 3.0 September
October 35.6| 45.6 97* | 101* 888 728 656 0.8 41} 31 -October
November | 24.8| 44.0 93*| 66* 762 610 592 0.6 3.1 34 November
December || 28.0| 70.4 75% | 60* 942| 77| 577 10| 66| 25 _December
Total || 341.4 | 784.4 | 828*% | 857* 10 276| 7269| 7578 14.3|37.4| 37.5 || Total
Turnover of Stock Exchange according to flgures supplied by the Stook Exchange Committee.
The figures for bankru are not comparable with those published earlier in 1923. The figures above, compiled by the
Central Btatistical Office to the reports sent in by the various Courts, include all bankruptey petitions, of which only about
halt will.lead in due course to actual bankruptey, whereas the rest owing to agreement, lack of means eto, will cancelled,

Protested bills to figures published in the sReport of Bills Protested in Finlande.
* Preliminary figures subject t0 minor alterations.

17. — STOCK EXCHANGE INDEX.
Year Jan. Febr. | March April May June July Aug, | Sept. Oct. Nov. Dec. Year

1925 | 126 127 121 118 120 125 132 134 1356 136 141 147 1925
1926 | 144 147 152 154 153 157 164 172 176 172 177 178 1926
1927 (| 198 211 222 219 224 233 265 256 248 260 253 270 1927
1928 | 270 ] 1928

According to figures published In the sMercators,

This revised index series is based on the prices bid af the end of each month for 18 representative seourities, viz., 4 bank, 12
industrial and 2 other kinds of shares. By multipl the price bid for each security by the number of shares in the corresponding
company the so-called sExchange values has been arri at for the share capltal of the company, the sum of which values has been
calculated in */, of the total nominal value of .the share capital of the same companies. These percentages in the above table usually
show a fall during March and April owing to the payment of dividends.

18. — NATIONAL DEBT.

.= Acgording fo the Official Book-kesping . '
End of . Caleulated in Mill. Dollars?) End of
Month Mill. Fmk?) Month
or Year Forelgn | Internal |  Total “ jlonttly | Forolgn | Internal | Total | Mouthly | or Year
1926 ° 17140 761.3 | 2 476.3 [ . 72.5 19.2 917 . 1926
1926 ] 2349.9 496.9 2846.8 . 89.9 12.5 102.4 . 1926
1927 | 1427
Jannary 2349.1 ; 496.9 2 846.0 — 0.8 90.0 12.5 102.5 + 0.a January
February 22578 | 496.8 27546 | —9L4 82.1 12.5 94.6 — 7.9 || February
. March 22576 : 4968 | 27544 | — 0.2 82.2 | 12.5 94.7 + 0.1 | March
ﬁ;;rn | 2266.6 | 4965 - 27531 | — L3 821 ! 125 946 | — 01 | April
y i 2255.0 496.3 2713 [ — 1.8 81 ., 125 94.6 — ng
June i 22647 | 4939 274868 | — A 82.0 12.5 945 | — 01 | June
July 22546 | 4937 27483 | — 0.3 82.0 12.4 944 [ — 01 | July
August 2243.4 4927 2736.1 ' —12.2 81.8 12.4 94.2 -~ 0.2 August
September 2238.6 | 4927 27318 | — 4.8 8L.7 12.4 94.1 — 0.1 | September
October 2236.0 i - 492.7 2728.7 | — 2.6 817 12.4 94.1 —_ October
November 2204.8 4927 2697.5 —31.2 79.0 12.4 91.4 — . November
December 2203.1 4919 - 26950 | — 2.7 79.0 12.4 91.4 —_ December
1928 ; i 1928
January 22022 | 4919 | 26941 | — 09| 789 | 124 | 913 | — 01 | January
The above table Is based on the monthly report on the National Debt published by the Treasury in the Official Gazette. — The

whole }‘)Ia};loé;;lm{)t;bt is funded. & thelr 1 vab F . in
nf oans gre given at their nominal value. Foreign loans are given Finnish currency according to the rate ruli n
the date of the raising of the loan. As a result of this, loans of an earlier date than 1914 are set dgvn at pa’i‘-.g 78 o
*) Calculated as follows: The loans raised in the country have been calculated in dollars, according to the average rate of exchange
of each month. The loans, negotiated abroad, which are all issued in different ourrencies, are grouped according to the proportion
of currencies, shown by the coupons paid, and reduced to dollars at the rate of exchange just mentioned.
2
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19. — STATE REVENUE AND EXPENDITURE.

Jan,.—Nov. ! Jan.—Nov.
Groups of revenue and expenditure Mill, Fmk Groups of revenue and expenditure Mill, Fmk
1926 | 1937 1926 | 1927
Revenue derived from State forests..| 226.2 | 269.8 | Telegraph fees 20.8 21.4
» » » canals.,..... 11.2 11.5 | Shipping dues . 19.7 23.2
» » ra.llways 7208, 7639 [ FIES ....viviieniiraiiiiiieinenns 28.1 30.6
Income and Property taxes ........ 187.9 | 209.7 | Various taxes and ether revenue ....|| 269.83 | 346.0
Customs dues ......ccvverveeneens 922.2 | 11445 “Total Sta 9 | 3370.4
1 Excise on t(;})acco ................. 1%2.8 I?g.z Total State revenue | 2 884 70
) » matches .......coiiinnntn .5 .7
_____________________ 169.1 907.3 | Ordinary expenditure..............| 2521.9 | 2866.9
Tt 614 | 7es | Extraordinary expenditure ........ 3072 | 3266
Postal fees ........cceninviniaint, 96.9 | 104.4 “Total State expenditure | 2 829.1 | 3 183.5

According to figures compiled by the Treasury from the balances of accountd at the end of each month. These are prelminary
tigures of gross amounts. This fable gives figures for the excise on tobacco excluding stamp duty on imported tobacco, which is lncluded
in the respective figures in table 20.

20. — MISCELLANEQOUS STATE RECEIPTS COLLECTED BY CUSTOMS.
(Fmk, 000's omitted.)

mport Customs|  Eyport Clearing | Light | Exeise on| Excise on || Exeise on|
Month il “gﬁ:" Cusioms Fines Charges Dues Tobacco Matches | Sweeis : Month
1928 o 1928
January 108 550* 60* | 603* 107* 433* | 14564* | 1356* | 2581*] January
February | ! || February
March 'I | March
April 1 April
ay i | May
June i ! June i
July : July i
August ’ August f
September September |
October October i
November November
December Docember * |
January 1928 108 550* 60* | 603* 107* 433*% || 14 564* 1366% | 2581%| January 1928
» 1927 84 408 74 954 109 448 | 12101 1677 2172 » 1927
1928 Budget : ' 1928 Budget !
Estimate 1 100 000 10 000 — 3500 | 15500 {160 000 16 000 || 18000 Estimate !
Tables 20—28 aceording to Finland’s Official Statistics I. A., Foreign Trade of Finland, Monthly Reports.
21. — VALUE OF IMPORTS AND EXPORTS.
Imports f I — '
(C. 1. 17‘,. Value) (F. Ol?x%‘.mvlalue) smcl:r“onp ntl::‘;r-:-.)( ) !
Month Mill, Fmk Mill. Fmk Mill. Fmk Month
1913 1927 1928 1913 1927 1928 1913 1927 | 1998
January 29.9 893.3* | BH12.1* 13.0 255.2%| 229.0* | —16.9 | —188.1% | —283.1* | January
February 26.6 364.7* 14.2 23p.8* | —12.4 | —127.9% Febma.ry
Ma.rch | 80.0 | 452.9* 13.8 237.2* : —16.4 | —215.7* March
April 32.3 466.0* 17.3 267.3* { —18.0 | —198.7* M};nl
ay 52.6 605.8% . 36.6 411,0* | —16.0 | —194.8%
June 43.0 600.4* 1 491 670.4* i 4 6.1| 4+ 70.0* June
July 43.5 516.8* 56.6 930.6* © 4 13.1 | +-413.8*% July
August 40.3 574.4* b2.1 874.8% 5 <4 118 | 4+300.4* August
September| b51.8 621.9* 50.3 827.0% | — 15| 4+205.1* September
October 61.4 608.8* , 429 675.3% | —18.5 | + 66.5* October
November| 48.4 617.3* T 823 549.6* i —16.1 | — 67.7* November
December|| 35.6 545.3* | 26.8 387.4% | — 88| —157.9* December
“Total| 495.4 | 6367.6* | 404.8 | 6322.6% " —90.6 | — 45.0% “TTotal

The term imports covers all imported goods which have been placed on the market alther Immediately after importation or after
storage., Ezporis covers all goods exported from the open market, including re-exports. Goods are declared to the Customs by
their owner, who must at the same time state the value of the goods as caleulated at the frontiers of the country.

*) Preliminary figures subject to minor alterations.
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29. — VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.*
, Imports Exports
. g | (C. L. F. Value) (F. 0. B. Value)
& i Mill. Fmk Mill, Fmk
5 Groups of Goods . e
é : Jan. | Dee. | Jan. Jan.—Dec. Jan. | Deec Jan. Jan.—Dec.
i 1927 | 1927 | 1928 || 1925 | 1926 | 1927 | 1927 | 1927 | 1928 || 1925 | 1926 | 1927
1j Live animals ............ 00] 01| Qs 1.8/ 13 40| 02| 385 06| 10.4 5.0 BT
: 9| Food obtained from animals;, 6.5| 107! 11.0] 110.0| 139.3| 113.9] 494 | 36.1| 35.2| 614.4 530.6] 564.8
8| Cereals and their products| 42.2! 57.4| 856.6 964.8( 706.5| 6563.3) 0.2 03 0.4 1.9 1.4 3.0
4| Fodder and seed ......... 26.5 32.6| 23.8; 2486 323.9| 266.0} 0.3 0.2 0.5 6.3 b.6 4
" 5| Fruit, vegetables, live i
= plants, etc. ....voennn.- 7.6| 20.1| 9.6j 107.5] 1387 139.5] 0.3; 0.2] 0.0f =20.1; 17.5] 205
: 6| Colonial produce and spices| 49.3| 23.2| 76.5! 881.8] 479.7| 6220 0.2; 0.2 0.1 49 4.2 5.2
7| Preserves, in hermetically : L
.| sealed packages ........ 03| 0.5} 03:. 27 34 4o 00, 00 0.0 15 1.0 0.7
- 8| Beverages ........ecvuunn 268( 14| 14° 7.4/ 198 181 — —_ — 0.0 0.0 0.0
i 9| Spinning materials .. 273! 82.2| 304; 312.5| 299.0 3044 00| 01| 01 21 14| 07
'10) Yarns and ropes .... 11.5| 16.9| 157, 107.6) 151.8 1587 0.0y 01| 02} 127 10/ 3.6
1[Cloth .ivivieiiivnsonnnns 314! 281 46.9) 302.6] 3601 4067 08! 1.0 0.6} 26,7, 10.4f 107
12| Diverse textile products ..| 9.6| 16.5| 13.7; 170.2| 206.7| 239.4] 01| 0.2 0.2 1o 09 12
i13) Timber and wooden articles 18| 23| 15 196 830 29.5| 83.3| 166.7| 37.2/3012.0/3153.23 711.1
14! Bark, cane, branches or
twigs, and articles made| L
| from BaMe .....occu0es © 0.7 28] L7, 268 223 307 0.0 0.1 0.1 4.8 b8 5.9
115 Board, cardboard and paper ; N
| and articles made from .
: 0 117 SRR Lo0.9) 20| 1v; 14.4 183 22.1)148.1) 147.8 132.8}1 536.9/1628.7|1 677.9
16| Tair, bristles, feathers toge- |
: ther with bones, horn and : |
; other carvable goods not | ; .
specifically mentioned and ! j : '
articles made from same, 1.1; 20] 1.7 16.20 199 228] 0.2 0.3 0.3 3.1 2.7 2.8
17| Hides and skins, leather-:
! goods, furs, ete. ....... v 12.5| 33.9| 26.6| 251.8| 2195 29.5 13.2 14.2| 11.3) 148.7) 115.5) 133.5
i18{ Metals and metal goods ..; 40.4| 62.7| 49.6| 473.3 614.7) 746.5] 0.5(. 2.2 0.7 13.9 155 158
19| Machinery and apparatus..| 35.6| 44.7| 37.0\ 265.2| 3885.4| 520.2] 0.4 2.0 18] 283 175 14.5
20| Means of transport ...... 11.8| 21.6| 17.8|| 232.9| 2877 366.711 — 00| 0.0 5.0, 26 33
21| Musical instruments, instru- ; :
: ments, clocks and watches, 3.8| 7.0| 41} 391 b4y 635 00; 00| — 0.0, 0.0 02
122! Minerals and articles made
i from same ............ 81.3] 24.9| 8.6} 208.0f 273.7| 390.0] 1l.0; 21 0.8| 2B.7, 24.0] 243
23| Asphalt, tar, resins, rubber !
and products made from |
1Y 17 P 6.8] 10.1| 9.01 110.8| 144.9 1467 2.1; 2.5 1.6] 155/ 17.9 25.9
241 Oils, fats and waxes, and |
: reducts of same ...... 14.0| 44.4) 16.7| 2987 309.0; 3287 O.1| 0.0 0.0 17 12 08
.25| Ethers, alcohols not speci-:
. fically deseribed, ethereal
. | oils, cosmetics, etc. ... 04| 11| 04| 65 89 94 01| 00| 00 30 14 08
;26 Colours and dyes ........ b 24| 41] 32 457 54.8] 56.4 — — 0.0 01 0.2 01
27| Explosives, fire-arms and i
; materials, fuses and fire-- i
; WOIKS vevevrennnnnennns . 03! 03] 03} 69 7.0 70 30! 28| 17) 3438 372 299
i28| Chemical elements and com- j ; d
' binations thereof and. E
B9 verieennennee... i 481 1871 B2 | 123.5{ 142.0{ 1577 0.0 1.6 0.8 8.0 5.0 6.1
29; Fertilizers ......c..0ou.ns 1) 13.41 31| 84.4f 1322 150.5) — —_ — — - 0.0
30| Literature and works of Lo :
: art, educational materials, ' ;
j office fittings, ete. .....: 34! B.7T| 5.6l 385 46,8 05d.4 0.1 0.4 01 46 4.9 5.1
.81f Articles not specified else- ! |
where .ooovevncecinnnns 50| 8.9] 3.9, 401 621 593l 0.1 0.3 0.1 4.8 3.5 3.3
Total | 893.3 | 545.3 | 512.1 || 519.5]b 66'7.7(6 367.6] 253.5 | 385.6 | 226.7 b 552.2|6 615.8]6284.7
Re-exports .............. e e Rl Dl — — | 1le! 1.8 23| 213 20.1f 3879
Total || 393.37545.3 | 512.1]/5 519.5/5 667.7'6 367.6] 255.1: 387.4 ' 229.0 b 573.5i5 636.516 322.6

*) Preliminary figures subject to minor alterations,
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23. — IMPORTS OF THE MOST IMPORTANT ARTICLES.
Rye Rye Flour Wheat
Month Tons Tons Tons Month
1913 1927 | 1928 1913 1927 | 1928 | 1913 | 1927 | 1928
I
January 903.3| 5653.6%| 8107.0%| 78443| 48.0*| 100.5*| 697 | —*! — *|January
February 974.5| 6962.8% 8619.6 32.0% 124 — *° Febroary |
M&l‘ch 13915 7796.0* I 9524.5 30.0* 10.5 { B.0* - 1March i
| April 906.6| 6206.2% i 52186 — Loago, aLr* fAprl |
ay 6902.8| 8683.0% i 22320.0 26.0* | 51.5 0.8* i| May ;
June 3696.8| 12824.0* i 16083.5 178.6* 1 222 — ¥ 4 June !
July 5981.5| 14 241.7* 1 145973 69.9* i 0.3 — | July )
August 4769.6| 4206.8*: | 12149.3 343.6* v 24.3 1.9* | | August !
September|| 13264.9| ¢361.6* | 28854.8| 275.4% 30.2 9.3% | | September |
Qctober 16126.1| 11163.1* - 37290.8 261.4% 66.4 b.o* i | October |
November| 9643.9, 13327.7* | 2499L.0 68.9% | 280 | —*| | November
December | 1048.9] 17014.0% 8536.8| 358.0* 1 29.8 — ¥ December
Totall 65610.41111 940.5% 196 030.31 1690.8* || 3683 " 44.6% Total
Wheaten fl;‘;' ‘:’d Grain ; Rice and Grain of Rice : Oats
al i !
Month ° Ton: i Tons : Tons Month
1913 1927 1928 1913 | 1927 | 1928 | 1913 | 1927 | 1928
January 2352:2 'gggég: 16 731.0% . %g; ggl)g:: ; 1557.8* Zggz gg;z: 561.8% %‘a.ll;ua.ry !
ﬂ‘;‘:ch VI §%0s| Soait| 20.9| 802.2*| 658.3| 180.5% | Mareh |
April 5950.5| b139.6* i 75| 76L0*] 562.8 | 144.4* + April
ay || 14905.8| 8029.8* | 2856.5| 2595.0%: 796.5| 220.9* ! May
June | 10647.2| 8895.3* i 1686.4] 1707.6*! 1053.2| 165.4* | June
July 4 10108.0{ 7239.3* | 289.2( 1330.4*. 589.3| d431.8* i July
August 6870.2| 7018.5* T 116L2 996.9% il 870.8| 450.9* | August
September|| 8862.9| 9276.3* ; 1315.5| 1194.3%; . 498.5| 4b6.4* || September
October 16 015.3| 10 3829.3* |. , 2060.6| 1617.1*| ' 799.4| 805.0% | October
November || 15444.7 10 468.5* o 185.9| ~ 981.5*| 764.8 | 1 314.0% November
December 9034.3| 3331.0* | 136.4 501.7* I i 886.9] 719.1* December }
Total || 118 401.8| 86 884.8* | 12416.5 | 13 900.6* | . 7403.015443.5% | Total .
Coffes Refin :uga; Darefined Raw Tobaeco
ed an
Month Tons Tons Tons Month
1918 | 1927 | 1928 1913 1927 1928 1913 | 1927 | 1928
Janua.ry 623.9 1 026.2: 2246.6*| 36b9.0 | 6 233.8* | 9167.6% 326.4 250.8: 262.9* || January
Ol I HE R Y e
719.4 1177.8* 877.2 | 6004.4¥ 853.7 | 244.1%’ April
M‘;y 1812.4| 1338.4* 3835.0 | 6530.5* 297.2 | 302.0* : ay
June 1300.0| 1421.9* 3502.3 | 5364.1%; i 2601 | 272.0% I June
July 808.8| 123h.9* 303L.3 | 4757.8* 315.7 | 178.2%i i July
August 946.5| 1598.3* 3740.7 | 8071.0% | 8207 | 302.9% i August .
September|| 1494.4| 1606.5* 5945.3 | 7622.5% 206.4 | 307. 8* September
October 1899.8| 1520.2* 5916.5 | 4707.5* 462.3 | 262.6% | October
" November| 1286.6| 1406.0% 4397.4 | 4959.6* v 827.3 | 256.%! November
December 719.0 845.6¥ 29075 | 2390.8* i 1927 | 184.8* December
Total|| 12866.9| 15273.4% 47 665.4 | 66 668.4% ! + 3760.5 |8 077.1* | || Total

*) Preliminary ftigures subject to minor alterations.
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23. — IMPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
Raw Cotion Wool Oilcakes
|
. Month Tons Tons Tons Month
1913 1927 1928 1913 1927 | 1928 || 1913 | 1927 | 1928
i ] !
i ! .
January i 11563.1 849.9% 899.7* 1‘ 66.3 110. 7* 146.1* | ©36.6) 1 688.8*1! 1999.0%|| January
February ; 659.9 : 867.* 80.9 102.6* * 508.5| 1996.9% i February
Ma.rch 668.4 949 8* 79.1 156. 4* 707.2| 1012, 7* March
April 561.5 418.7* i 86.6 | 116, 8* | 423.3| 1117.0% April
| May 9981 | 1765.0* | 8.5 - 1167* ! 317.0| 169.2% May
' June . bdls | 468.4* | 311 . 1199*) 284.6| 236.0%, June
July Do709.4 | 708.8% | 578 97.3* ' 4211| 845.8% | July
Awgust ;  700.2 897.4* . '| 61.8 119.0%: : 127411 1670.7% | August
September©  214.2 876.4% | 118.4 143.6% i . 1940.0] 1500.5% | September
QOctober ' 5B7.0 714.0* : | 8L.8 166.2* |  2024.1 1604. 9*| | October
November;  842.9 | 1071.9%: | 1083 195.7* 1698.2; 1663.8*! | November
December 1 847.9 955.3* | i 53.8 | 127.4%| 1447.0 | 2 168.1%; i| December
Total" 8464.1 | 9536.7% T 806.4 | 157L.6%. 11 581.7 [16 674.4% T Total
Raw Hides Coal B Petroleum - l ' !
Month Tons Tons Tons Month |
1913 | 1927 | 1928 | 1913 1927 | 1928 | 1913 | 1927 1928 ;
) | _ |
January bb8.7 221.1* 457.1*%| 84116 85 326.5*‘ 17 237.7% 616.8 636.0% |  844.3* |January :
February 3713 272.0% 1 2016.6] 17 666.2* 610.7 — * February !
March 336.4 809.9* 12660 15 354.6*! 188.0 0.5% March
April 539.5 340.9* 15108.4 30 461.6* i 26.8 0.6* April
ay 763.1 249,6* i 81396.7| 125678.7% ! 61.6| 5102,1* ay
June 586.6 495.5% 76 7563.2{ 108 874.6* ! 1764.6| 4243.4* |[|[June :
Jul 420.0 986.5* 78673.8| 68 696.8% i| 7914.86| 1226.7* July i
August 694.2 | B45.5* 73848.4| 111 967.8* 9699.6] 7439.0% August - |
September|  416.6 678.4* 99646.1| 165 725. 8* 7834.4| 2818.9%; September.
October 440.2 376.6* 67 200.5| 123 294. 3*] 4020.4| 2519.0* October
November 390.8 492.3* 43533.0| 118 623.3*! 3373.8{ 3861.0%| November:; .
December 336.2 879.0* 3771.4| 62047 0*| 460.0 | 6840.7* December :
Total| b5843.6 | b848.2* 1585 613.7 11 033 716.6%| '186071.3| 34 687,7* | Total '
24. — EXPORTS OF THE MOST IMPORTANT ARTICLES.
Fresh Meat?) Buiter Cheese
Month Tons Tons Tons Month
1913 1927 | 1928 | 1913 | 1927 | 1928 | 1913 | 1927 | 1928 |
' I
Jannary 244.6 304.0%| 113.4%| 8643 | 1311.5*. 921.9% 84.7 | 323.3*%| 143.6*|| January
February 203.6 212.9* 8919 | 1417.9*! 115.2 314.1%* | February .
March 116.0 181.5* T 1025.0 | 1661. 6* " 57.3 256.3% | March
April ! 73.8 97.7* | 1776.8 | 1861.2* 95.1 810.4* i| April
ay i 80.8 83.1* 1 12971 1874.8* 67.9 281.4% | May
June ' 75.2 133.7% " 1396.8 | 1601.3* b1.5 254.3% | iI June
July 711, 51.4%: 1530.6 | 1.161.7* 29.1 196.8%* | ! July
| Angust . 113.0 100.9* 797.8 871.3* 117.0 289.6* il August
. September:  169.7 161.8* 706.9 800.5% 173.3 | 23p.7* September
| October @  299.7 176.2* 813.8 967.4* 173.0 | 179.1* October
. November |  276.7 178.4* 711.2 714.8* 142.4 | 131.8* November:
i_December ‘; 240.7 171.9% 828.1 832.5% 167.6 | 176.3* December ,
| Total| 1964.9 | 1853.5%| 12 640.3 |15 076.5* 1224.1 | 2949.1% Total

1) Fresh meat, excluding p
%) Preliminary figures sub;lect to minor alterations.
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24, — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.

| Raw Hides (AP Timber ) Fual (wood) |'

. Month Tons 1000 m* 1000 m* Month |

! 1913 | 1927 1928 1913 1927 | 1928 1918 | 1927 | 1928 =f

| o | ! | !

Jamuary | 3170 ' 489.2% | 470.3* " 80 2Le4*  4e* T8 | 2n9*| Or* | January
 Fobruary ;, 3934 ' 58B.5* 5.1 6.0* .| 2 | Febraasy \
i March ~ 3031, 374.3* . 4.2 : B.s* 4 573 0.8* ‘I Mareh

April 44l | 3996 1 a0l 131* . e | 1a* Aprl |
- May v 2087 . bO4T* boo307.7 | 212.1* . 801 4.3% " May
© June | 185.4 & 404.3* i 487.6 1 bBBO.T* 11118 | 9.2* June
' July i 230.3] 258.3* i 610.0 . 9847* ' 123.3 |  6.9* _ July
a Angust | 1857  447.4* 7218 917.6* | 128.5 87* | August
" September|; 343.5 i 449.0* 604.5 |  899.9* | 102.2 B.4* © September
: October 297.4 | 524.2% 295.4 | 410.4* | ©118.1|  4.8* ! October
- November 336.6 | 5604% : 8L.o ’ 277.1% i s 60.1 1.8% '\ November
, December 852,71, 622.1% ; 18.6 | 59.2* 1 Db8.9 1.0* ij Derember
| Total| 3685.4 | b678.9% | 3162.9 | 4367.6% T1066.4 | 74.6% [ Total |

l S‘A'ﬂ‘ 1'{1'11::1‘;" | Plywood Matches |
Month 1000 standards Tons Tons Month
1913 | 1927 | 1928 1| 19311 | 1927 | 1928 1913 | 1927 . 1928 !
i ; I ! | i
| ! i : | i

Jamary | 28l Bt 3s*| 3687 3968 7*] 71003* | 0.5 | 4239* ' 2146* | January |

February |I 0.0 2.0% " 4616 | 4550.1* — | 355.9% Febma.ry |

| Mareh © 02 2.6* i 126.6 | 5237.9*% I | 2312 March

ril i 3.0 b.2* [ 13427 | 401%.7% 5] — | 896.2* ! i

L& 73.8,  60.3% " 25b.2 | 4376.5% i — | 285.5* ) ng .

June Y 13701 164.8* , 11697 | 5426.3* . 1o | 191.9% 1 1 June |

July ( 161.8 ;  262.0% i 8440 ) 36919 — | 239.8* July |

| August | 1447 | 227.7* I 22900 | 4935.7%| ![ — | 324.5* | i August

Sepbember" 139.7 | 208.9% 1 1648.0 | 4542.9%: i 45| 28b.8* ! | September;
I QOctober || 1216 I 173.7* i 1204.2 | 4265.2% i — | 801.4* il October |

November} 7971 1 113.2* | 995.4 | 4589.7*%; 5’ 2.6 | 426.4* | | November:
: Decem_berl 38.7 57.6* 1575.7 | 7615.5%| ! 00| 375.4* | December |
! Total|  908.0 | 1283.1%" || 10 210.8 | 657 201.7* I~ 8.6 |3837.9% [ Total |

1 standard sawn timber = 4.672 m?,
3) Figures for 1913 not avallable. Exports were negligible.
! Bobbins i; Mechaniecal Pulp?) i Chemical Pulp?)
Month Tons ! l Tons Tons Month
1913 1927 | 1928 | 1913 1927 1928 | 1913 1927 1928
| N !

January 847.8 | 2089% | 527.7% ¢ 12274 | 6473.6% 10162.0% 2867.5 34 891.8%27 185,8% January

Fobrua; 989.2 | 478.3* | 112627 | b5632.9% . 4584.1] 23 817.6* February

March ~ ° 1030.4 | 407.7% © 1987.3 | 4391.4* i 20715 23 216.6* March

April | 8853 | 49L3* | { 1888,4 | 5282T* | 4250.1 34 636.2* April

ay 1130.2 | BOB.7* . 4 104184 | 10 522.7* ' 11017.5 25577.7* ay
June 916.0 | 432.3* | . 35858 | 5934.6* - 4276.5| 24 700.6% June
July 944.8 | 417.7* | 6485.6 | 9352.3% 1 4694.7| 26 823.6* || July

August 796.7 | 540.8* I 2868.9 | 10069.6* 1 7695.0 35172.4* | August

September| 9798 | 620.7* | | 395.4 | 72536 7594.4) 30 944.5% | September

October |, 723.1| 415.3* | 2872.8 | 16 954.2% 4890.8 30 084.6* ! October
' November| 1143.1| b512.4* | 272.6 | 9650.2* 8126.1) 35 887.6*; November
i December | 9357 | 613.8* | | 56571 | 10667.0* 13 460.8] 37 819.5%; December
| Total | 11 322.0 | 5 743.9% | 42 915.2 [102 184.8% [ 75 479.0/363 B72.1% Total

¢ Preliminary figures subject o minor alferations., —

1) Dry weight.




- According to figures supplled by the Statistical Department of the Board of Customs,
The country of import indicates (from January 1, 1818) the land in which goods were purchased, and country of export the land

to which goods were sold.
* Preliminary

figures subject to minor alterations,
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24. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
' Cardboard Al P (Inclnded 11 proviows column)
! Month : Tons Tons Tons Month
! | 1913 1927 | 1998 1913 | 1927 1928 || 1913 | 1927 1928
lJanu;»ry 2480.7] 2717.1* 3241.2*! 10793.7| 16 538.9*| 20 414.7*)| 5301.7| 10 976.8*| 14 931.5* | January
|Februa.ry 4128.8 2862.0*% | 10878.1 17 941.9* b 143.4] 12 059.2* February
Ma.rch i 438713 287b.1* f' 10 906.9 18 592.8* 5159.1) 12021.7* i March
| I 3832.1] 2093.2* I 11408.4| 18127.0* 5520.8 12 994.1% ;| ril
i bb72.7 8b587.9% 11 998.3] 17 522.6* " B 773.4 12 631.0% 1 May
IJune i 4b540.8] 3144.6* 12196.6| 18 975.3* ‘1 B805.2| 12953.1* i| June
lJuly T 4812.5 198L.7T* | 13 094.0| 19 482.2% | 5736.8] 13 763.3* i Jaly .
| Angust | 4824.8) 3649.4* | 12BbL.9| 21 280.4* | 6899.0] 14 998.8* lAugust ,
ISeptember 5206.0 3448.3% y 12676.5) 19 180.0* 1 61565.0f 13221.4% ISeptemberi
October 4718.1] 2880.9% | 12 719.9] 17 284.5% ‘| 66850 12072.2* October |
i November “ 4809.7) 5049.7* | 18 b1b.0| 21 087.3* i 6977.7) 15 159.7* November|
.December 4 454.3| 4048.5* 12 895.3| 17 453.0* i 6509.0] 12594.9* December i
|~ Towal | 53 751.3] 38 289.0% | 145 634.61223 465.9% 70 066. 11155 446.2%| TTotal
25. — FOREIGN TRADE WITH VARIOUS COUNTRIES.
(C. %m Valne) (F. (En]'{ﬂ\;alne)
Country
January Whole Year January ‘Whole Year
1928 1927 1927 1926 1928 1927 | 1927 | 1926
Mill, Fmk| %/, o o % Fﬂ“ Fmk| %, ° % %
14.1 2.8 3.3 3.3 3.1 6.7 2.9 1.9 6.0 5.3
23.4 4.6 4.2 5.1 5.5 3.2 1.4 14 2.2 2.5
b.7 1.1 0.4 0.9 0.7 1.4 0.6 0.5 0.3 0.8
169 3.3 3.1 3.1 3.5 4.9 2.1 b.4 4. 7.2
182.0 | 35.5 33.2 32.6 34.8 33.8 14.8 16.1 15,8 12.7
643 | 12.8 13.5 14.2 12,8 94.8 41.4 36.8 40,2 38.4
18.9 3.1 4.2 4.4 5.8 3.7 1.6 3.3 9.0 10.3
0.4 0.1 0.8 0.5 0.3 0.7 0.3 0.2 0.2 0.3
0.0 — —_ 0.0 0.0 —_ — — 0.0 0.0
3.0 0.6 0.4 1.0 1.0 | 0.6 0.3 0.4 0.4 0.5
2.6 0.5 1.2 0.8 L5 | 0.2 0.1 04 0.1 0.0
9.4 1.8 3.9 3.3 19 19.9 8.7 10.0 5.0 3.9
27.6 5.4 6.3 8.2 7.4 6.7 2.9 2.9 3.1 3.8
2.3 0.2 0.8 0.5 0.6 0.9 0.4 0.7 1.5 1.2
Other European countries. . 21.1 4.1 3.6 3.2 3.2 3.7 1.6 1.4 0.5 0.6 [
Total Europe 391.7 | 6.5 8.4 81.1 82.1 1812 | 791 | 81.4 89.0 &87.4:
| i 5.
! i i ; i
ASiB ooviiiiiiiiiii, 08| 02 | 01 0.2 0z 86 16, 20 0.9 1.1
Africa ..... 01| 00 | — 0.0 o1l 15! 08! 03 2.9 3.1
United States ... 918 | 179 | 16.6 1654 | 142 3281 143! 143 541 6.5,
Other States of North f ! i
America ..... 9.6 1.9 07 0.7 0.7 0.4 | 02! 0.8 0.1 0.1
South America . 17.4 34 . 41 2.5 2.6 93 41 1.2 1.5 1.6
Australia ....o.oevennnn.. 07| 01 | o1 01| 01 02| 01| 00 0.2 02
Grand Total || 512.1 | 100.0 | 100.0 | 100.0 | 100.0 § 229.0 | 100.0 | 100.0 | 100.0 | 100.0 !
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26. — -IMPORT-PRICE INDEX.

- . The Three Last Groups divided
i Year and Total Detail aceording to their Purpose Year and
i Month All Kinds Agricultur-| . aw Ma- 1 Month
5 Foodstuffs| Clothing | al Require-  OLO%C Raw Ma- | Machinery Iggﬁ:{;
i 1913 100 100 100 100 100 || 100 100 100 1913
1917 b19 647 406 370 626 | 451 - 360 465 1917
: 1918 741 881 600 420 661 @ 647 459 642 1918
; 1919 756 | 896 608 600 659 | 681 487 593 1919
i 1920 1387 | 171 1108 934 1268 || 1364 931 827 1920
! 1921 1329 1656 1080 1087 1109 1129 1005 1048 1921
| 1922 1072 1150 1067 1066 913 1041 820 987 1922
i 1923 915 963 925 897 823 | 926 728 826 1923
; 1924 958 998 1060 932 818 i 955 763 901 1924
i 1925 1052 1110 1133 1 066 83 * 1037 867 928 1926
i 1926 i 984 1058 1005 999 853 | 974 871 881 1926
1927 : 945 1044 978 980 795 - 923 873 834 1927
1928 : : 1928
January . | 985 | 1000 | 1079 1003 736 1026 889 887 | Jan
Jan.-Febr, ! ' Jan&%‘re}i)r_.
Jan.-March I o Jan.-March
Jan.- M};ril ! ’ . Jan.-April .
Jan.-May i | : Jan.-May
Jan.-June i Jan.-June
Jan,-July ; i Jan,-July
Jan.-Aug, : i Jan.-Aug,
Jan.-Sept. | i Jan.-Sept.
Jan.-Oct. | i Jan.-Oct. [
' Jan.-Nov. - J Jan-.Nov.
Jan.-Dec. | ! Jan.-Dec. l

The import- and exporf-Indices have been calculated by the Statistical Dept. of the Board of Customs in the following manner:
the quantities of imports and, respectively, exports for the current year have been maultiplied by the average price for the class of goods
in question in 1913, after which the import (or export) value for the current year has been caleculated in percentage of the sum thus
obtained for purposes of comparison.

The goods chosen for the setting-up of a total-index have been divided, according to their use, into the groups: foodstuffs, cloth-
ing, agricultural requirements and other goods. The three last-named have been further dlvfded, according to their purpose,
into raw materlals, machinery and industrial products, .

This import-price index is lower than the wholesale price index because the import-price index is not influenced by the customs

dutles, .
27. — EXPORT-PRICE INDEX.

Year and Total Deotalls “ Year snd
Month || AUKinds | T | pugter | Cheese | Timber | Bobbin | ' par| Cpain| Paper |  Month
1913 ' 100 100 - 100 100 100 : 100 100 | 100 100 | 1913
1917 37 560 349 600 317 218 389 342 452 | 1917
1918 416 276 620 501 222 705 . 508 899 483 | 1918
1919 441 790 720 1079 375 1258 b71 500 611 1919
1920 1053 805 916 1250 886 1756 1710 1742 1185 - 1920
1921 1213 1008 1636 1489 996 2186 2202 1502 1433 1921
1922 1180 107 13561 1066 1081 19011 2002 1355 1198 1922
1923 1145 1083 1121 985 1143 1866 1708 1264 958 | 1923
1924 1090 1046 12560 1088 1089 1936 1365 1103 924 1924
1925 1111 1026 1303 1013 1091 1 950 1384 | 1181 935 1926

i 1926 1092 951 1166 . 884 1077 1834 1489 1209 940 1926

i 1927 1092 1069 1133 911 1114 | 1880 1272 1164 907 1927

1928 . : 1928

January ©1027 1246 1176 995 1143 1689 992 1093 881 . Janmary
Jan.-Febr. | - - Jan.-Febr,
Jan,-March : ] Jan.-March
Jan.-April i . i } : Jan.-April
Jan.-May : ! [ Jan.-May
Jan.-June ' ' _ Jan.-June
Jan.-July - Jan.-July
Jan.-Aug, Jan.-Aug,
Jan.-Sept. : Jan.-Sept.
Jan.-Oct. ¢ Jan.-Oct.
Jan-Nov. ; | Jan-.Nov.

i Jan-Dec. | : i ! Jan.-Dec.

Besides the total index the table contalns indices (or only a few of the most important exports.
800 in addition remrks unier Table No. 286.
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28. — INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS.?)

17

Year

Jan.

Febr. | March l

April [ May [

June [ July [ Aug. l Sept. I Oct. i Nov. I Dee. “ Whole ”

Jan.- .-
Dec. Year |

1913
- 1924
1925
1926
1927
1928

1913
1924
1925
1926
1927
1998

100.0
140.7
95.6
98.3
131.8
178.9 ]

100.0
143.7
166.9
135.8
178.2
1711

100.0
118.1
90.7
99.6
136.5

100.0
83.6
109.3
122.1
153.8

100.0
138.8
109.6
145.3
150.7

100.0

80.0
150.0
150.4
160.3

100.0
132.5
135.1
146.2
144.4

100.0

87.5
137.9
113.5
167.8

Impo
100.0
104.2

98.0
110.4
129.3

100.0
101.4
8.0
93.5
122.8

100.0
109.7
100.2
124.9
147.8

Exop
100.0
118.5
127.3
137.2
149.3

o)

100.0
83.3
1121
71.0
103.3

100.0
95.7
98.8

107.3

123.1

rts

100.0
101.7
108.3
130.3
154.4

100.0
8.4
81.6
95.2

108.2

100.0

83.2
102.1
107.7
131.0

rts

100.0
101.3
119.2
116.0
153.4

100.0

92,7
126.5
116.8
148.9

100.0 i
137.5
129.3
153.9
143.5

i

100.0

82.5
112.4
128.2
133.0

100.0

85.4
206.4
158.9
162.1

100.0

99.3
105.9
116.3
136.0

100.0
1556.5
137.0
1656.1
161.9

100.0

100.0 l 100.0

142.0
109.6|| 123.9
154.8) 127.5
136.0 | 143.1

1913 |
1924 |
19256
1926 |
1927 |
1928 .

100.0

99.3
105.9
116.3
136.0

|
1913
1924 |
1925 |
1926 |
1927 |
1928

100.0
1127
123.9
127.5
143.1

1) Value of imports and exports caloulated on the basis of the prices for 1913 and expressed in percentage of imports and exports
tor 1913 during the corresponding period.

29. — VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS.?)

‘ Imports Exports |

Y::" ::d Goods for Production | Goodsfor Consumption | Goods for Production || Goods for Consumption Y;' :ll:d |

on on .

By | ey | S | woomat| it | Mooy | BT | vt ;

|l *ls s I s * *le e % i *% i |

| : i : :

3 | 322 105 |, 184 390 ! 674 3.0 16.1 ‘ 13.5 193 !
1924 32.4 124 | 19.8 35.3 }.- 76.1 0.5 149 ; 8.5 1924

1925 31.9 127 I 181 373 ;721 1.0 153 | 1l 1926
1926 35.6 161 || 222 26.1 || 75.0 0.5 148 9.9 1926

1927 34.0 186 | 233 241 [ 768 0.5 13.3 l 9.4 1927 |

1928 , | | ! 1928 |

January 974 | 138 | 230 3.8 || BL7 1.0 317 | 156 | January |

1) The goods have been divided into four groups: 1) raw materials and semi-manufactured d;;;oducﬁs, 2) machinery, tools, means

of transport and other similar means of production, 8) o

er manufactured products and 4) foo

30. — FOREIGN SHIPPING.

uffs (food and laxuries).

Arrivals Sailings
f Month With Cargo In Ballast Total With Cargo In Ballast Taotal Month
Ves- | Reg.tona | Ves- | Beg. tons| Ves- Be% tons) Ves- | Reg. tons| Ves- |Rog tons| Ves- | Reg. tons
| sels Net. sels Net. gals ‘ et. | sels et. sels Neot. | sels Net.
I 1928 1928
: January 129 98694 10 9828 1H)139] 108522 129| 105439 11| 86l11] 2)140| 114 050} Jannary
| February , | : February
i March | { ! March
|Aan1 | | , | | April
| Jude | L o Juge
+ Jaly | ' : f | | l July
! August ! ; | i , i ! August
: September | l | : ’ . . : i September
i October ! | |; ! \ I | Octuber
i November | : : | i ; November
i December | j i i i [ ; i December |
| : i
L 1997 i i ‘ 1927
© January | 1391 106 216 21 6684 160, 112 900] 133} 97772 27| 20516/ 160) 118288 January
which 75

3 ot
39

’ 72 ’ 3 s

Finnish vessels and gg foreign vessels,

3
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31. — SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC.
¥ il i !
Country of Jamszs Jasnﬂl'-'f' 1?;% Country of JaAnurﬁ:;li;))% Jasnal:grn;.;l))% i
departure departure !
and Number 1 000 Number 1000 and Number 1000 Number 1000
destination B.e% tons Re%tonn destination of B.e%. tons of Reg. tons
Vessels ot. Vessels ot Vessels ot. Vessels Net.
Europe: l ! i Asia ........ — | — I — |
Belgium ..... i 5 2.9 6 | 4.5 |Africa ....... — ! — i — —
Danzig ...... 9 7.4 3 2.9 | United States. 4 9.8 ! 6 16.3
Denmark 4 | 2.5 4 1.6 | Other States of i :
Esthonia 7 f 2.6 I 6 2.2 America ... 2 b2 | 2 5.8
France ...... 2 i 14 l Eé 3.5 | Australia .... — — — —
Germany 4 314 ! 3 28.0 :
Great Britain 19 | 182 30| 26 Total 6 15.0 8 | 221
Holland ... 7 bk 1 0.4 | Grand Total| 139 | 1085 | 140 | 1140
Moy Dl 10 me| 11 s PASSENGER TRAFFIC. %)
Russis ......| — = — | — - |
Sweden ... 33 | 162 33| 163 |  mom Arrived Lett |
Spain ....... 1| 11 =] = Total | Ot wers | Tl | Poretenars :
Other countries| -1 1.2 2 2.0 TaDeo. 1927 43996 s 02 o 23 403 |
an-Dec, 1€ 25 023 46 i
Total Europe]| 133 |  93.5 132 99 |January 1928) 1930 | 1198 | 1917 879
2 Vessels with cargo and in ballast together, — *) Sea-tratfic. Passenger traffic overland is at present insigniticant.,
ccording to figures supplied by the Btatistical Office of the 8hipping Board.
32. — STATE RAILWAYS.
Weight of Goods Trana- Axle-kilometres of Locomotives in use Goods-trucks in use §
ported Goods~trucks !
Month 1000 Tons Mill, Km Number Number Moutn |
1913 | 1926Y | 1927Y) | 1913 1926 | 1927 | 1920 | 1926 | 1927 | 1920 | 1926 | 1927
]
Janmary 380.5] 667.2% 664.7% 28.3 | 41.5| 470 | 445 | 526 546 || 12601 18121 18453 |[January
February || 441.2( 732.9% 946.8% 29.7 | 44.1| B61.7 | 467 | 561 561 || 12642) 18 247| 18 521 |[February
March 4125 895.4% 1058.7% 30.6 | 53.9 | 585 | 4564 | 532 b53 || 12734/ 18 333 18619 [Ma.rch
ﬂrﬂ 405.0/ 836.7% 800.5% 32.4 | b6.8 | 52.1 | 446 | b48 542 ||. 12601 18383 18717 ﬁrﬂ l
y 426.5| 822.7% 882.5% 31l.1 | b51.8 | bB4s5 | 468 | 547 562 || 12622 18 420| 18 782 |May
June 443.81 932.0% 9b4.0% 30.9; bb6.3 | 551 | 476 | B71 581 || 12662| 18 443 18 827 ||June
July 470.3| 1010.9*% 1100.0% 34.2 ([ 63.4 | 66.6 | 473 | b82 590 || 12720 18 453| 18 828 | July
Angust 430.5| 964.9% 1076.5%| 83.7 | 645 | 65.5| 466 | 578 585 (| 12808 18453 18 835 ||August
September| 437.2/ 922.2% 1002.2% 32.3 | b9.6 | 64.2 | 468 | 583 583 || 12896| 18463 19 024 [|September
October 443.5| 870.3% 932.56% 32.3| H4.3 | B89 | 472 | 578 579 (| 13030 18463|19 198 |(October
November| 3840.4| 819.6* 835.2% 28.9 | 46.1 | 472 | 474 | Bb6 564 || 13137 18453 19 342 |[November
Decen_lber 302.1] 734.6* 28.5 | 425 - 486 | 539 13 233 18453 December
Total] 4 933.5/10 208.4* 372.9 | 632.2
Jan.-Nov.jj 4 631.4] 9473.8%10 253.6%344.4 | 589.7 | 621.3

%) Goods transported on credit not included, as details of these are only available at the end of the year.
33. — STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS.

i

\ (loss B e ments) Rogular Expenditure Traffic Surplus -

| Month Mill, Fmk Mill. Fmk Mill. Frek Month |

[ 1913 19261) 19271) 1913 [ 1926 I 1927 1913 1926 1927

I Jannary 4.3 58.0* 62.6% I . 48.1* 45.3* . 9.9* 17.2* | January

; February ' 4.2 B2.6* | 60.0% | . 49.¢% | d82*% o 3.2% |  11.8* | February

| March ~ | 4o 66.6% | 70.0* . . bl.o* | 53.1* . 15.6* |  17.8* || March
April | 48 69.4* | 6T.1* “ . 47.4% | 50.5% . 22.0* |  16.6* || April

l ay i b 62.2% 65.6% I . 54.9% 60.7* . 8.0* 4.8* | May

. June b.9 70.4% 74.6% i . 62.1* 66.3%* . 8.3% 8.3% || June

i July i b 72.6% [ 76.6% | . b8.g* |  Bd.0* . 14.6* | 22.6* | July

* Augnst i D.5 73.4% 77.6% . 56.5% 56.5% . 16.9% 21.1* || August

| September | 5.3 67.7% T4TE | . b3.e* 59,0% . 14.1* 15.7% || September
QOctober i 4.7 65.3% 7200* 0 . 52.1* 52.5% . 13.2% 18.2* || October
November 4.0 62.4% 64.5% ! . 49.7% b2.0* . 12.7% 12.5% || November
December 4.3 65.7% b 73.0% . | — 7.3% December |

| Tatal | 58.6 | 786.5% 40.3 | 6hb.3* 183 | 13L2* Total

i Jan.~.Nov. 54.3 720.8% | 764.7* I . 582.3% | 598.1* . 138.5*\ 166.6* || Jan.-Nov. |

According to Finnish State Railways’ Preliminary Monthly Statistiea. i
1) At the fingl closing of the books the figures for income and expenditure will alter to a certain extent, in some cases quite
considerably, The difference between the results based on preliminary data and the final figures will be adjusted in the figures for De-

cember.

* Preliminary figures subject to minor alterations.
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34. — INDEX NUMBER OF COST OF LIVING.Y)

Month | Foodstuffs| Clothing | Bent | Fusl | Tobscco [Newspspers| Taxes | o wepims | poomnly. | Month
1914 | 1914
Jan.-June | 100 100 100 100 100 100 100 100 — | Jan.-June
1925 1147 1043 1224 1362 1293 1079 2291 1212 —_ 1926

1926 1108 1042 1 306 1271 1298 1079 2058 | 1183 — , 1926
1927 | 1115 1036 13879 1405 1300 1127 2135 | 1207 — : 1927
1927 . | | 1 1927
Jannary | 1092 1035 1334 1404 1299 1127 2144 { 1187 — 10 | January
February [ 1095 1036 1334 1406 1299 1127 2144 | 1189 + 2 i February
March + 1086 1035 1334 1408 1299 1127 2144 ! 1183 — 6 ||March
ﬁpril - . 1069 1035 1334 1409 1299 1127 2144 | 1173 —10 ||April
ay ; 1058 1035 1334 1405 1300 1127 2144 | 1166 — 1 y
June N 1072 1036 1411 1388 1297 1127 2144 1184 + 18 || June
July 41102 1035 1411 1386 1297 1187 214 1203 + 19 ||July
August | 1159 1036 1411 1371 1301 1127 2144 1237 + 84 | August
Septembe | 1146 1036 1411 1392 1302 1127 214 1230 — 7 September
October 1156 1037 1411 1403 1303 1127 2144 1237 + 7 [ October
November| 1175 1038 1411 1439 1302 1127 2144 1251 4 14 |[November |
Dec;msber 1171 1038 1411 1449 1301 1127 2035 1243 — 8 l)eres;nis)ar
192 192
January l 1126 1039 1411 1440 1300 1159 203 || 1216 —27 January |
1) From the ning of 1921 onwards a new officlal index has been drawn up differing from that published in the Bulletin for

)

1922 In that the whole firsf half of 1914 forms the basis (= 100) for the same, and that the rise in taxation i3 also included.

The index is calculated by the Social-Statistical Department of the Central Statistical Office and is based on monthly reports
from 21 different centres; it shows the rige In the cost of llvlnti for & workingman’s family of normal size, the income of which amounted
during the years 1908—1909 to 1 600—2 000 Fmk, assuming that the average monthly consumption within the same remained unaltered.
The index for total cost of living is the average based on weight of the different indyloes.

35. — WHOLESALE PRICE INDEX.

g | g 3 g3gl g g

g ga | 5 g3 | g g 8|3 3 B Eges E

SR TERTRE AR FRECEE HRE ERE N AH L R ERE L

wat | ERVREBF Y §F [ EE Eg R TR LRIhcE |6
- | B BF T |FRIEJF R \55F B | BR

an | o ) (26 ) az | a» | @6 | (ss) 61) | (39) | (35)

1926 137 17| 110| 13| 128 | 167 | 126| 148| 147| — 147] 153| 143
1926 1331 168! 101 | 149 128 153 122 144} 142 — 143 144 137
1927 1321 1687 115| 158 | 132, 155 | 122 146| I45| — 145| 145 146

i i
; | i
1927 '; '

January I 1281 170 | 105 f 165 | 189 | 145 | 124 147 144| — 1481 146] 144
February ' 130 | 168| 106! 165 | 138 | 146 | 124! 146) 144| — 143| 145! 145
March ;126 | 168| 107: 156 | 136 | 149 | 128| 144| 143| —1 | 141 145! 144
April i 180| 168| 110 156 | 134 | 146 | 122| 141 143| — 140| 145 144
May . 127 167 110 157| 132 | 149! 1922| 141| 142| —1 140| 145) 145]
June ;127 | 169 112! 157 131 153 | 121 145| 144 +2 | 142| 145, 146
July T 126| 168 | 116, 168 | 130 | 156 | 122| 144| 144 — 143| 145 145
August ,‘ 185 167 | 116! 159 | 129| 160 | 122| 150| 147|438 || 149| 144 146
September | 139 | 168 | 118! 169 | 129 | 164 121| 149| 148| +1 149| 1461 147
October !‘ 137 | 168 | -122| 161 128 165 i 122| 149} 148| — 150 | 146! 147
November | 138 | 168 130; 161 | 128 ] 1656 | 122] 149j] 149, +1 i 151] 146 148
Delrggéber II! 136 | 165| 132 | 162 128 | 164 | 122| 150 748 —1 = 150 145. 148
2 i I . ; -
January |1' 133 | 156 | 137| 160 | 124 165 | 119| 138| I#4; —4 i 144] 141| 146

The index is worked out at the Central Statistical Office’s Department for Economic Btatistics.— In determining the bases os
calculation for the index the combined value of the country’s preduction and imports for 1913 are taken into aceount without deducting
the value of exports. The figures show the change in the level of prices in relation to gold and are obtained from those previously
published by dividing the latter by 7.6618. The total number of commodities included is 185, and the figures in brackets at the head of
the columns indicate the number of commodities in the cerresponding groups. — ln working out the index figures the method known as
sproportionate prices» is employed, i. e. the price ot each. commodity is taken in a percentage ratio to a corresponding figure for the basic
period and the average is then ecalculated on the basis of the resultant proportionate flgures. The corresponding months in 1913 are
taken as a basis, In the calculations geometrical averages are employed. No actual weighting of figures is undertaken; this is carried
out, however, indirectly with the aid of the list of commodities.
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36.— NUMBER OF UNEMPLOYED.
! 1926 1927 1928
| End of T 1 End of
Month || mMale | Female | Total | Male | Female | Total Male | Female | Total | Move’ | Month

l : ] ment

: il ]

; i ! : ‘

] | January ; 2803 ; 1029 | 3832 2 545 1088 3633 2216 726 ¢ 2942 ! 4+ 790 || January |
' February ; 2468 994 | 3462 | 2054 975 | 3029 | , Febma.ry |
;March | 1536 682 | 2222 I 1368 736 2104 | | Ma.rch
¢ April o117 784 | 1961 '| 993 709 1702 ! April
‘May . 633! 620! 1273 6w | 569! 1239 | ay
i June . 440 484 924 | 596 534 1130 ! June

‘ . July t 391 5568 949 439 443 882 July

| August D 4 738 | 1212: 586 635 | 1221 August |

! September: 539 786 | 1326 585 666 | 1251 ! September
i October . 835 i 978 | 1818 939 1 682 1621 : October |

' November| 994 | 2330; 1 641 808 | 2449 | | Noveniber

| December || 1 598 644 | 2172| 1es9| 463| 2152 | ; | December

This table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Social Affairs, shows the
number of unemployed registered in the books of the communal labour exchanges in the majority of towns and & very small part of
the rural centres of population at the close of the week nearest to the month’s end. As agricultural labourers and gkilled artisans proper
register, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review of the -
number of unemployed, but is to be regarded more as symptomatic,

37. — CESSATION OF WORK.

Initiated cessation of work | O°faion of work contipued Total
Month atfecting affecting affecting Month
number number number
- employers |  hands employers | hands employers | hands
!
1926 ! - | 1926
Jan ' 1 1 b li 3 3 233 4 4 238°|| January
February 1 1 35 2 2 230 3 3 265 || February
March 3 74 671 3 3 265 6 77 936 || March
M[;:'11 7 23 440 b 76 929 12 99 1369 | April
10 30 1007 8 93 738 18 123 1745 | May
June 16 70 3017 9 110 1108 25 180 4125 || June
I July 13 bd 2 580 16 106 3122 28 160 5702 | July
1 August 9 17 1131 18 118 4889 27 135 6020 || August
! September 6 2b 566 13 110 1942 19 135 2508 || September
© October 4 13 5562 13 49 1259 17 62 1811 (| October
: November — — — 8 30 b58 8 30 558 | November
; December 2 2 226 5 16 435 7 18 661 || December
' 1927 : : 1927
i Jannary 3 2 205 3 7 347 6 9 552 || January
| February 3\ 6 164 1 1 180 4 7 344 || February
! March 10 26 1087 2 2 240 12 27 1327 || March
. Ml; 4 12 101 6 6 764 10 18 865 ﬁ};ﬁl
i y 16 93 11283 7 i 778 23 100 12061 y
I June 13 22 2481 11 80 10643 24 102 13124 || June
, July 4 13 138 20 101 12190 24 114 12328 || July
: Au 2 2 45 16 95 10 566 18 97 10611 || August
: Seprember 3 3 94 13 92 10478 16 95 10572 |y September
. October — — — 15 : 94 | 10492 15 94 | 10492 || October
| November 2 2 143 15 ! 94 10492 17 96 10635 | November
| December — — — 14 | 85| 10340 14 85 | 10340 | December
| 1928 b | 1928
. January | 2 2| 111 3 8 449 5 10 560 ;| January

The above particulars which are of a preliminary nature, have been compiled by the Social-Statistical Department of the
Central Statistical Office. The majority of cases of cessation of work were described as strikes,
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CERTAIN PARTICULARS ABOUT FINLAND.

1. FORM OF GOVERNMENT.

Finland formed a part of the kingdom of Sweden from 1154
to 1809; since 1809 it was an autonomous Grand Duchy connected
with Russia up fo December 6th, 1917, when Finland declared its
independence, which was acknowledged by all the Powers including
Soviet Russia. It became a republic in 1019. The legislative
power of the country is vested in the Diet and the President.
The highest executive power is held by the President chosen for
a period of 6 years, The present President L. Kr. Relander is
elected for the term 1 March, 1925, to 1 March, 1931.

The Diet, composed of 200 members, is elected by universal
suffrage. Theé proportions of the different parties in the Diet elected
tn 1927 are as follows:

Per

Number cent

Swedish party ........cciiiiiiiiiiiiieaans 24 12.0
Unfonist party ........ccovviiiinininnnnnas 34 17.0
Agrarian party ........ciceiieiiiiiiiiaeaien 52 26.0
Progressive PAIty .....ccviviiiiiriiiiiinnes 10 5.0
Soclal-Demotrats .........coiiiiiiiiiininn, 60 30.0
Communists  .........iieiiiiiiiaiiaaanas 20 10.0

2. LAND.

THE AREA is 888,483 square Kkilometres = 150,005 square
miles, (Great Britain’s area is 89,017 sq. m. and Italy’s area 117,982
8q. m). Of the tofal area 11.56 % are lakes. On an average 10.8 %
of the land in the south of Finland is cultivated, 0.9 % in the North,
6.3 % of the whole land. Of the land area 25.% mill, ha (62.5 mill,
acres) or 73.4 % are covered by forests,

THE AVERAGE TEMPERATURE in the coldest month is
in 8. W, Finland — 5° to — 6° C., in Lappland — 15° C. and during
the warmest month - 15° and + 13° to + 14° C. resp. The average
temperature in Heldinki is -+ 4.6° (in Oslo + 5.4°, in Montreal
+ 5.4°, in Moscow + 8.6°). The ground is covered by snow in
the South during about 100 days, in Central Finland during 150
to 180 days, in Lappland about 210 days.

8. POPULATION.

‘NUMBER OF INHABITANTS (1926): 8.6 millions, of which
0.3 million emigrants, (in Sweden (1926) 6.1, in Switzerland (1925)
3.9, in Denmark (1926) 3.4 and In Norway (1926) 2.8 millions).

DENSBITY OF POPULATION (1926): In South-Finland 18.1,
in North-Finland 2.4 and in the whole country an average of 10.4
inhabitants to the square kilometre,

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speaking
11,0 %, others 0.3 %. .

RELIGION (1926): Lutheran 97.t %, Greek-Orthodox 1.7 %,
others 1.2 %.

DISTRIBUTION (1926): 80.0 % of the population inhabit
the country, 20.0 % the towns and urban districts. The largest
towns are (1926): Helsinki (Helsingfors), the capital, 215,829 in-
habitants, Turku (Abo) 61,664, Tampere (Tammerfors) 52,394,
Vilpuri (Viborg) 48,988.

EDUCATION (1920): Amongst persons over 15 years of age
only 1.0 % are illiterate. Three universities founded 1640. 1917
and 1920.

INCREASE OF POPULATION (1928) Births: 21.7 %,
deaths 18.4 %9/, (in France in 1925 17.6 */4,, and in England in
1926 12.2 %/4,) Datural 1ncrease 8.8 %g,.

4. INDUSTRY.

PROPORTIONS OF OCCUPATIONS OF THE POPULATION
(1920): agriculture 65.1 %, industry and manual labour 14.8 %,
commerce 3.5 %, other occupations 17.7 %.

OWNERSHIP OF LAND. The land area is distributed among

i different classes of owners approximately as follows: private 52,1 %,

State 89.7 %, Joint Stock companies 6.5 %, communities 1.7 %.

FOREST RESOUBRCES, The growing stock of the forest is
1,620 milllon m® (57,218 million cubic feet), The merchantable timber
(measuring 20 em at breast height — 6 in. at a height of 18 ft.)
amounts to 1,557 million frees. Of this number pine is represented
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or
1,384 million trees, leaftrees, mostly birch, 11 9% or 178 million:
trees, The annual increment is 44.5 million m? (1,568 miilica cub, £t.).
The annual fellings according to earlier calculations are 40 million
m® (1,413 million cub, ft.). In North Finland the increment is
much larger than the fellings, but in South Finland excess
folling occurs locally.

AGRICULTURE. Cultivated land 2,1 million hectars, divided
a4 follows: area under cultivation 0.4—10 hectars 83.7 %, 10—50 ha
48,9 %, 50—100 ha 9.3 %, over 100 ha 8.1 9,, Cultivated land was
divided between the different kinds of crops as follows: 46.8 % hay,

i 20.4 % oats, 11.1 9% rye, 5.3 % barley, 8.2 % potatoes, 13.1 % other.

The number of dairies in 1926 amounted to 595.

INDUSTRY (1926): Number of industrial concerns 8,525.
hands 149,367, gross value of products of industry 10,985 million
marks.

LENGTH OF RAILWAYS (1927): 5,058 km, of which 4,787
km State railways and 266 km private. The gauge is 1.524 m.

COMMERCIAL FLEET (1927): Sailing ships 511 (79,351 reg.
tons net.), steam ships 548 (109,868 r. t.), motor vessels 92
(11,095 r, t.), lighters 3,779 (277,020 r. t.). Total 4,980 (477,829, ¢.).

5. FINANCE AND BANKING.

CURRENCY, Since 1860 Finland has its own monetary
system. From 1877 up to the Great War the currency maintained
its stable gold value and after the disturbances caused by the war
Finland has again from January 1st, 1926, a gold standard. The unit
of currency is the mark (Finnish smarkkas) = 100 pennies. The gold
value of 100 marks is equal to § 2.5185 = £ —, 10/4 ¥/, 4.

STATE FINANCES. According to the balance sheet for 1026
the State revenue was 8,434.5 million marks of which 8,428.9 million
marks were ordinary revenue, and State expenditure 4.076.7 mil-
lion marks, of which 2,999.5 million marks were ordinary expen-
diture. The principal sources of revenue were as follows: State
property and undertakings 1,291.9, direct taxes 428.1, indirect taxes
1,205.8, miscellaneous taxes 193, 3, charges 178.0, miscellaneous reve-
nue 126.8. The value of State property In 1922 is estimated at
11,150.6 million marks. For National Debt see table 18 in this issue.

MUNICIPAL FINANCES. According to the Budget for 1927
expenditure amounted to 965.1 million marks. Income from taxation
was 859.6 million marks, taxed income 4,925.5 million marks. The
communal income tax (not progressive) averaged 7.0 % of the
ratepayers’ income. .

THE BANK OF ISSUE. The Bank of Finland, (founded
in 1811) is a State Bank. Its head-office is in Helsinki (Helsingfors) .
with branches in Turku (Abo), Porl (BjSrneborg), Vaasa (Vasa),
Oulu (Uledborg), Kuopio, Joensuu, Sortavala, Viipurl (Viborg),
Mikkeli (S:t Michel), Tampere (Tammerfors), Himeenlinna (Tavaste-
hus), Jyviskyli and Kotka.

THE JOINT STOCK BANKS (1028): Number 19, possess
494 branch offices, where all kinds of banking business is transacted.
Including all banks, there is one banking establishment per 6,800
inhabitants,

The largest banks are: Ab, Nordiska Foreningsbanken, Kansallls-
Osake-Pankki, Helsingfors Aktiebank and Ab. Unionbanken, all
with head offices in the capital.

OTHER BANKS (1927): Mortgage banks 7, Savings banks 471,
Co-operative Credit Societies 1,398 and a Central Bank for the latter.
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THE FINNISH SAVINGS BANKS.

BY

KAARLO J. KALLIALA, m. a.

MEMBEE OF THE BOARD OF MANAGEMENT OF THE CENTRAL
JOINT STOCK BANK OF THE SAVINGS BANKS.

POSITION IN THE OREDIT SYSTEM OF
" THE COUNTRY.

As in other countries, the Finnish Savings
banks were originallyin the nature of philanthrop-
ic institutions, their chief aim being to attract
the small savings of the poorer classes. In the
course of time, however, the range of depositors
was extended to include all classes of the popula-
tion, and deposits of fincreasing size are being
entrusted to Savings banks by private individuals
and associations. As, besides, legislation has not
unduly restricted the .sphere of action of the
Finnish Savings banks, the latter have acquired,
apart from their original purpose, considerable
importance as capital brokers, in other words, as
actual credit institutions.

When the first Savings bank in Finland —
»Sparbanken i Abo-Turun Siistopankki” — was
established in 1823, the only other credit institu-

tion in the country was the Bank of Finland,
established in 1811. All other credit and deposit
institutions appeared on the scene much later:
the first Mortgage Bank in 1856, the first Joint
Stock Bank in 1861, the Post Office Savings
Bank in 1886, Co-operative Credit Societies,
(modelled on Raiffeisen’s eco-operative loan
funds) in 1903, and the Consumers’ Co-operative
Societies’ Savings accounts in 1917. The distribu-
tion of the Savings banks and other credit in-
stitutions will be seen from the figures below.

Of the Savings banks 408 are situated in rural
districts and 62 in towns.

The importance of the different institutions
at different times as collectors of savings appears
from the figures in the table on page 24.

As will be seen from these figures the Fin-
nish Savings banks hold more than a quarter of
the aggregate savings of the country. At one time

NUMBER OF CREDIT INSTITUTIONS.

! ]1880 1840 | 1850 | 1860 | 1870 | 1880 | 1800 | 1000 | 1905 | 1910 | 1015 | 1020 | 1925 | 1926
| | :
! Savings banks (excl. a few branches) . ' 9 9| 11| 24/ 35| 107 138 193 309| 375 415 457 467 470
; Joint Stock banks.................... i — — - —{ 1 3 6 9 9] 12| 18| 23/ 19 1%
| Joint Stock bank branches............. —| — —| —| 17| 387 54| 98| 100| 127| 155| 354| 460| 494
| Post Office Savings Bank offices ...... i — — — —| —| — 274| 590! 728| 860; 9561 0001 068(1 083:
' Co-operative Credit Societies .......... - = - = — — —i —' 32| 131] 255 425 990|1 212
' Central Bank for the Co-operative Cred1t : : '
: Societies ......ccvvevreiiiinianan. - — — -] = = = - 1 1 A S . |
i Consumers’ C:-operative Societies’ Savmgs i i i -
ACCOUDES .+ enverreenreenrnnnnnnnn — =~ — — — — - - —| —| — 88 189 212]
: Total ! 2l 2| 11! 24 53 147 472 8901 179/1 5081 795|2 348|3 194/3 491
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the proportion approached one-third, but declin-
ed during the war to about one-fifth, since when,
however, it has risen again year by year.

ORGANISATION AND LEGISLATION.

Special legislation in respect of Savings banks
has been in force since 1895; the present enact-
ments date from 1918. '

Savings banks can be founded by private in-
dividuals or municipalities.

founded, indeed, chiefly by mumicipalities (or

Formerly they were !

rural communes), which usually further endowed :

their Savings banks with the necessary original °

capital, besides supplying free premises. As a

result Savings banks are regarded in mamy .

localities as semi-communal institutions, though
as a matter of fact the Savings banks are in-
dependent organisations in no way conmected
with the communal administration.

From the legal point of view, the Finnish

No. 2
Savings banks are trust funds. They are to be
classed as organisations of public utility, al-
though the welfare of their depositors is the
primary object of their admindstration.

The highest administrative body in a Savings
bank is a Board of Administration consisting of
not less than 10 members, in whose election de-
positors may take part, but which usually exercise
their right of co-option. The business of a Sav-
ings bank is managed by a Board of Management
(usually six members) appointed by the Board
of Administration. In practice, the Chairman
of the Board of Management or the Accountant
has fairly wide powers and in the larger banks
is often called the Savings Bank Manager.

As regards the rest of the stipulations contain-
ed in the Savings banks law, only the most im-
portant need be referred to here.

A Savings bank within the meaning of the
law is a finaneial institution of a public nature,

DEPOSITS HELD BY THE VARIOUS CREDIT INSTITUTIONS.

| H .
1830 | 1840 | 1850 | 1860 | 1870 ‘ 1880 | 1890 | 1900 | 1905 | 1910 | 1015 | 1920 | 1925 | 1026 I
I ]
|
: In millions of marks. :
Savings banks ...... 0.15) 0.78] 1.95/ 3.40| 6.38/14.45| 41.35 77.62/139.03 228.34; 359.77|1007.072106.84'2 523.11|
Joint Stock banks . i i St P 1) 86 41 02/103.35(314.11|378.54 583.67| 860.82;3 613.235 464.78 6 101.35:
Post Office Sa.vmgs ! B .
Bank............ — - ! : 1.31| 3.73| 5.20] 7.24 955 60.32 162.22) 184.39;
Co-operative  Credit ‘ ; , : : - |
Societies ........ — - - — — — 0011 008 043 936/ 47.68 8148
Central Bank for thel o ;
Co-operative Credit i ' i ; ; i
Societies ........ SR [ U I | — — 0.5 2317 39.74
‘Consumers’ Co—opeta— : | : ' ! |
tive Societies’ Sa.- | , ; ! ' i '
vings accounts . - ] = S — —, 18.94| 195.30] 254.40:
Tota.l 0.15| 0.76 1.95! 3. 4o|27 24155 47/146.01(395.46|522.75819. 331 230. 57]4 709.67|7 999.99(9 187.47!
, In percentage. : :
" Savings banks ...... 100.0/100.0 100.0(100.0 23.4| 26.1) 28.3| 19.6| 26.6] 27.9| 29.2l 21.4] 26.3] 275
, Joink Stock banks ..; — — —| —] 76.8} 73.9] 70.8] 79.4) 72.4f 7i.2i 0.0 76.7 68.3 66.4!
| Post Office Savings : | . |
| Bank............ — — — — —I —i 08 1lof Lo 0.9 0.8 1.3 2.1 2.0
| Co-operative Credit ' ; ) i i - ; '
| Societies ........ — - = - = = = 4 00/ 00 00 02 06 09
i Central Bank for the I ! | ; | : :
Co-operative Credit: : . ; I - |
Societies ........ e - = = =~ = = — 0.0 0.3 0.4|
i Consumers’ Co-opera-: ! : g )
- tive Societies’ Sa- ; i ; i |
vings acecounts....| — —| —] — —] —| — — — —| —j 0.4 2.4 2.8
Total }100.0|100.0/100.0/100.0]100.0/100.0] 100.0| 100.0| 100.0| 100.0] 100.0| 100.0] 100.0f 100.0
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DEPOSITS HELD BY SAVINGS BANKS AT THE END OF 1860-1927
MILLMKY : MILLMK) |
3000 3000
2500 2500
2000 2000
1500 1500
1000 1000
500 500
0 0
3 2 B £ 8 8 8 &8 8 &8 g8 2 8 & & &

1) The figures for 1860—1915 converted into present currency according to the wholesale price index.

the purpose of which is to accept deposits of
nmoney at interest without business profit to the
founders. The net profit earned by a Savings
bank is to be used for the formation and augment-
ation of a reserve fund. The only exceptions
allowed in this respect are the payment of
pensions to bank officials and donations for pur-
poses of public utility, to which in all a quarter
of the profits may be devoted. Similar purposes
are prescribed for the remaining funds of a Sav-
ings bank wishing to wind up its business.
Savings banks are not restricted to opening
savings accounts only; they may accept deposits
on current account and grant overdrafts. In the
case of savings accounts the depositor must be
given a special pass-book. Withdrawals may be
made from savings accounts by any person
producing such a pass-book, unless a special clause
is inserted stipulating that money shall be paid
out only to a person nominated. Withdrawals
from the two latter accounts are made by cheque.
Over and above the acceptance of deposits a

Savings bank may not engage in other banking

business than lending and the collection and

cashing of money orders. Savings banks may

invest their own funds in the shares of a bank- .

ing institution founded to promote savings-bank
business, i. e. the Central Joint Stock Bank of
the Savings Banks, but deposits may not be put

mvestments (see below) or the acquisition of
real estate necessary for carrying on the businese
of the Savings bank.

Loans are to be granted against promissory
notes payable on demand or after not more than
six months' notice. A quarter of the total deposits.
may, however, be invested in loans or bills pay-
able within a definite period that may mot exceed
six months. on cash credits and
overdrafts may not be granted by Savings banks
for a longer period than one year. Not more
than omne-fifth of the total deposits may be in-
vested in legal mortgages.

To safeguard the solvency of the Savings
banks and the funds deposited with them, a

Advances

‘special guarantee fund, after the example of

Norway, instituted in 1924, The law
stipulates that every Savings bank shall payx
yearly into this fund 1/100 % of the sum of its
deposits and own funds, and 14 % of its profits.
The present size of this fund is approximately
1.1 mill. mks., the increase for 1927
442,000 marks (see Bulletin No. 8, 1926).
To ensure liquidity, Savings banks must in-

was

being

clude a clause in their regulations imposing a

limit on the size of deposits accepted and another
stating the different terms of mnotice required
before deposits can be withdrawn. -Further, one-
tenth of the aggregate deposits must be deposit-

to other uses than the granting of loans, reserve 1 ed as a cash reserve in a bank or invested im

A4
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Government, municipal, congregational, bank or
mortgage society bonds.

The regulations of a Savings bank must be
submitted to the Ministry of Finance for
This Ministry also supervises the
business of Savings banks through five District
Inspectors. The cost of this supervision is borne
by the State.

approval.

DEPOSITS.

As already mentioned, deposits in the Savings
banks aggregated 2,528.1 million marks at the
end of 1926. This sum was divided amongst the
different accounts as follows: savings accounts
2,421.7 mill. mks., current accounts 85.8 mill.
mks., and overdrafts 15.6 mill. mks. Rural Sav-
ings banks held a little more than half the
aggregate deposits. The increase in deposits
during 1927 was so large that the aggregate at
the end of 1927 is estimated, including interest,
at about 8,120 mill. mks. In this connection it
should be pointed out that depositors lost 5—6
milliards in present currency through inflation,
which caused the value of the mark to depreciate
to about one-tenth of its former value. Since the
return to a gold basis in 1925, deposits have
recovered greatly, but they are not expected to
reach the level attained before the war, i. e.
fifteen years ago, until some time during the
present year. :

In respect of the amount of deposits held by
them, in other words, in size, the Savings banks
vary greatly, as will be seen from the following
figures (1926). ,

Number of Savings banks.

Dgposits Rural. Urban. Total.
Under 1 mill, mks ...... 102 7 109
1— " gy meeaes 232 22 254
5>— 10 gy teraes 52 9 61
10— 20 gy mevene 20 8 28
20— 50 g9 memeen 2 12 14
50—100 5 reees — 1 1
100—150 ,, g9 eremee — 3 3
408 62 470

The small Savings banks are situated mostly
in East and North Finland, where the co-
operative credit movement is strongest.

The amount of deposits per head of popula-
tion averaged 681 marks. The number of pass-
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books issued was 605,096, a figure which corres-
ponds to about 17 % of the total population
figure.

CREDITS GRANTED BY SAVINGS
BANKS.

Out of the total means at the disposal of the
Savings banks at the end of 1926, 2,227.7 mill.
mks. or 82.6 % were lent to borrowers in the
following forms:

Mill, mks. ofo
Loans ....veviiiiiniinnenean. 2,070.9 93.0
Short-term credits .............. 48.¢ 2.2
Advances on eash credits ........ 40.2 1.8
Overdrafts -..veveeevieennernnnes 10.6 0.5
Billg & cviiiin ittt 57.4 2.5
2,227.7 100.0

As will be seen from the above fiigures, other
forms of credit than loans payable on demand or
after due notice, i. e. long-term credit, are only
slightly represented amongst Savings banks
investments. Bills were discounted by 151 Sav-
ings banks or by one-third of the fotal number
of such banks. In respect of security the total
of loans mentioned above was divided as follows:

Rura }  Urban

banks. banks. Lot
. o/(’l n/o ./I!
Mortgages ..... pereinarees 30.8 75.2 52.4
Personal guarantors ........ 59.8 13.0 36.8
Munieipal or parish guarantee 9.2 2.9 6.1
Personal property in pawn .. 0.7 8.9 4.7

100.0 100.0 100.0

As will be seen from these figures, a little
more than half the loans granted by Savings
banks are mortgage loans. In this respect,
however, the difference between rural and urban
Savings banks is appreciable. The paucity of
mortgage loans in rural districts is partly due
to the old-fashioned want of elasticity in
mortgage procedure, and partly to the stipula-
tion in the taxation laws according to which
only a small portion of the interest on mortgage
loans may be deducted from income in a tax-
payer’s income-tax return. In both
changes are expected to be made.

Another difference between urban and rural
Savings banks is that the former do not generally

respects
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DEPOSITS HELD BY VARIOUS CREDIT INSTI-
TUTIONS AT THE END OF 1926

CREDITS GRANTED BY SAVINGS BANKS AT
| THE END OF 1926, ACC.TO FORMS OF CREDIT

LOANS GRANTED BY SAVINGS BANKS
AT THE END OF 1926, ACC.TO SECURITY

524%

CONSUMERS' CO-OPERATIVE
SOCIETIES

EES) POST OFFICE SAVINGS BANK

368%
TR SAVINGS BANKS [} CO-CPERATNEGRENTSOC | R LOANS OVERDRAFTS MORTGAGES [ESIMUNICIPAL 5 PARISH GUARANTEE
JOINT STOCK BANKS THEIR CENTRAL BANK SHOR-TERM CREDITS .

3 abvances on cash cheons 5] BILLS

PERSOMAL GUARAKTORS ] PERSONAL PROPERTY IN PAWN

grant credit in the form of discounting bills,
advances on cash credits or overdrafts, as permit-
ted |1;y the Savings Banks Law of 1918 and now
practised to some extent in rural districts. Cash
reserves, consisting for the most of bank
deposits, amounted at the end of 1926 to 250.3
mill. mks., or to 10.3 % of deposits.

INOOME, EXPENDITURE AND OWN
FUNDS.

In 1926 the income of the Savings banks
amounted to 238.5 mill. mks. and oxpenditure
1o 206.3 mill. mks., leaving a profit of 27.2 mill.
mks. Salaries, taxation and other administra-
tion expenses accounted for 23.0 mdll. mks. of
the expenditure, representing 0.85 % of the
balance sheet totals. Savings banks are subject
to communal, but not to State income- and
property-taxes. It will be seen from the above
figures that working expenses are extremely
small. The total losses during 1926 were only
180,362 marks.

‘The Savings banks’ own funds amounted at
the end of 1926 to 189.0 mill. mks., or to 5.7 %
of the total deposits.

The real estate owned by the Savings banks
(184 banks) was valued at 46.8 mill. mks.

INTEREST RATE POLICY.
Before the war, the usual margin of interest

for Savings banks was 1 %. The reason for the |

present 2 % is to be sought partly in the desire
of the Savings banks to make good the losses in
their own funds caused by inflatiom, partly in
higher taxation and partly in the circumstance
that the Savings banks have been compelled to
write off a considerable proportion of the value
of the bonds purchased by them during the war,
the latter having depreciated in proportion as
the bank rate rose.

Although the Savings banks regard it as their
duty to shape their interest rate policy with a
view chiefly to the interests of their depositors,
they have shown moderation in applying this
principle and have also taken into account the
social significance of Savings banks as granters
of credit to the rural population and the work-
ing and middle classes in towns. The fact that,
thanks to their low working expenses, the Sav-
ings banks have been able to lend more cheaply
and pay more for deposits than the Joint Stock
banks, has led to continual friction and
antagonism between the two classes of banks.
The interest usually paid by the Savings banks
on deposits is at present T—7 1% %, but a down-
ward tendency is apparent. The central organisa-
tion of the Savings banks has recommended a
policy to the Savings banks according to which
they should not, in the present circumstances,
exceed the rates of interest paid on deposits by
the Joint Stock banks by more than 14 %.
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CENTRAL ORGANISATIONS AND
PUBLICITY.

Since 1908. the Savings banks have had their
own central financial organisation, the Central
Jaint Stock Bank of the Savings Banks, which
is mow, in point of size, ninth amongst the 18
banks in Finland. Shares in this central bank
may be held only by Savings banks.

Local connecting links between the scattered
Savings banks are formed by the nineteen Sav-
ings Banks Societies. A central organisation of
an intellectual mature, the Savings Bank League,
has been in existence since 1906. Permanent
headquarters for this league were found in the
capital in 1926. This organisation appears to
be destined to play an important part in

r NO. 2

popularising the idea of saving and in develop-
ing the technical side of Savings bank administra-
tion. The league’s monthly, published in the
Finnish and Swedish languages, has appeared
since 1904.

An annual report on Savings banks, rich in
detail and with headings in French, is published
on behalf of the Government. From this the
position of each Savings bank can be zeen. In
addition the Savings banks issue monthly reports
of the amount of deposits held by them, these
being also published in this Bulletin. Further,
the Savings banks keep their depositors informed
of the position and development of their banks
through the agency of the local Press.

FOREIGN TRADE IN 1927.

VERNER LINDGREN, u. a.

HEAD OF THE STATISTICAL DEPARTMEKNT OF THE BOARD OF CUSTOMS.

GENERAL SURVEY.

The foreign trade of Finland shows a very
great expansion for 1927. The total volume of
trade was about 15 % greater than in 1926, 22 %
greater than in 1925 and 32 % greater tham in
1924,

Although several of the most important
Finnish articles of export had to face severe
competition in foreign markets, exports as a
whole maintained their position very well and
exceeded, both as regards volume and total value,
the highest figures so far attained by 12—13 9.

At the same time imports increased even more
than exports as regards volume. In 1927, indeed,
they were about 17 % higher than their former
highest: level. But as prices generally had a
falling tendency during 1927, the final result
was such that in regard to the value of goods

imports did not increase quite as much as the
figure quoted above, although they grew as much
as exports.

The balance of trade, as calculated officially,
resulted in a deficit for 1927 amounting to 45
million marks, which is equivalent to about
0.07 % of the total value of exports. If, however,
it is borne in mind that the value of imports is
calculated <. i. f., but the wvalue of exports
f. 0. b., it will easily be seem that the result of
foreign trade in 1927, which appears in the
balance of trade as a slight minus quantity,
provided a positive quantity for Finland's
balance of payments. :

IMPORTS.
For the last six years imports have given the
following main figures.
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IMPORTS FOR PRODUCTIVE PURPOSES:

MEANS OF PRODUCTION [C] OTHERS

IMPORTS OF 600DS FOR USE DURING A PROLONGED PERIOD ¥

B2 PRODUCTIVE MATERIALS MEANS. OF TRANSPORT

IMPORTS
FOR- DIRECT CONSUMPTIONES]

1913 1925

1926 1927

1) The figure for 1913 converted into present]currency according to thejimport price index.

t- 1 1 i t m’ll)m:g of
v ue oi imporesa. N
Year M, Fmke Mg T M §  *hof 19is,
1922 ...... 3,970 19.3 85.2 75
1923 ...... 4,600 26.9 122.9 101
1924 ...... 4,715 26.7 118.3 99
1925 ...... 5,519 . 28.7 139.0 106
1926 ...... 5668 29.3 142.8 116
1927 ...... 6,367 33.0 160.4 136

The rise has, therefore, been uninterrupted
and great, over 80 % in the course of five years,
if the volume of imports is considered.

What does this continued increase in the
imports of foreign goods imply?

1t proves that the demand for articles of con-
sumption, foodstuffs and luxuries as well as all
kinds of industrial products, has risen greatly.
Finland’s own production of such commodities
is advancing rapidly, but mot at the same pace
as the increased desire to purchase. The growth
in dimports also implies, above all, that the
country is constantly extending its productive
activities to a great degree, for it is in the first
place in regard to machinery, means of transport,
raw materials and other articles for production
that imports have been increased so much of late
vears. The tendency evinced by Finmish trade
in imports during the last few years in the
direction of a comparatively greater importation
of articles for productive purposes and especially
of goods intended for prolonged use, was
particularly strongly marked during 1927. A
few figures are given below to illustrate this

tendency. The imports of various kinds of goods
intended for productive purposes fis shown in the
following table.

Imports for productive purposes.

Raw Machinery, Total imports
materials means of for productive

ete. transport etc. purposes.
Value, Mill. mks, Miil. mks, Mill, mks.
1927 . ...l 2,163 1,184 3,347
1926 . ............ 2,016 914 2,930
1925 . c.ovevnen.e. 1,759 700 2,459
In Sercentage
of all imports. o % *fo
1927 o vievinnenn.. 34 19 53
19183 ... .oin.. 32 11 43

During the period 19181927 the wolume of
imports of all such goods as are imtended
principally to supply production in Finland, in-
creased by 15 %|; dm rhe class ,,raw materials
ete.” the rise was 47 9, but in the class ,,machin-
ery, means of transport ete.” it was no lass than
160 %. The increase was consequently large, a
view that is supported’ by the fact that the
population of the country grew during the same
period by scarcely 12 %. — It has already been
pointed out that a considerable portion of the
large increase in imports refers to goods with a
prolonged period of use. If we separate all such
goods, the duration of which may be taken as
not less than ten years and the importation of
which may consequently be looked upon as a
form of investment of capital, the following
figures for such imports will be obtained.
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IMPORTS OF GOODS FOR USE DURING A PROLONGED PERIOD.

Imports for productive purposes

of which: productive materials (raw materials and semi-produets)

of which: iron
other base metals

cement, bricks, tiles ete. .....

other kinds of minerals

other materials

means of production (machinery, tools ete.)
of which: electrical machinery

other power producing machinery
agricultural and dairy machinery
industrial productive machinery

other means of production

means of transport

of which: ships and boats

railway and tramway cars

motor vehicles

motor cycles and bicycles

other means of transport

other imports for productive purposes

Imports for direct consumption

of which: raw materials and semi-produects .......

furniture and similar movables
works of art, ornaments and valuables

BOOIS eiverecnrncnsnescaasacecnsnsess

other articles

Total imports of goods for use during a prolonged period

During 1927, therefore, over 1,800 million
marks were placed in such imports representing
investment of eapital, an amount that represents
28.5 % of the total value of imports during that
yvear; in 1926 the imports representing invest-
ment of capital amounted to 25.4 % of the total
value of imports, in 1925 to 19.0 % and during
the last pre-war year (1913) only to 18.8 %.
During 1927 especially large sums were invested
in all kinds of electric machinery and apparatus,
various kinds of productive machinery, motor
vehicles and different kinds of building materials.

If we examine the second main group of
imported goods, goods for direct consumption,
we have first to record the following principal
figures.

Imports for direct consumption.

Foodstuffs Industrial Total imports
and finished for direct

luxuries.  produets etc. consumption.
Value. Mill. mks,  Mill. mks. Mill, mks.
1927 ............. 1,588 1,482 * 3,020
1926 . ......00vnen 1,477 1,260 2,737
1925 Ry 2,062 998 3,060
In percentage
of all imports. LA °n -
1927 . ..e.eneao.. 24 23 47
1918 .....iiael.. 39 18 57

Value in mill. mks.
1924. 1925, 1

1922. 1923, 926, 1927.

........... 624 798 787 897 1,839 1,567
267 313 300 818 458 537

........... 205 246 225 237 320 854
........... 35 39 42 50 65 82
........... 16 17 2 20 49 78
........... 8 6 9 8 15 16
........... 3 5 4 7 9 12
e 231 318 gve g4 404 541
........... 8 8 72 73 110 207
...... 16 31 27 21 86 48
...... 2 30 26 44 38 50
...... 74 114 107 93 167 169
........... 36 48 40 44 53 67
........... 100 135 177 268 389  ded
........... 23 12 12 44 51 45
........... 1 1 8 4 1 1
........... 32 58 96 170 217 299
........... 7 18 16 12 11 15
........... 37 46 47 38 49 64
........... 26 88 38 48 48 65
........... 98 150 199 151 200 248
........... 5 7 1 7 20 15
........... 18 23 26 28 34 a7
........... 4 10 67 1T 20 2
........... 12 24 21 20 28 46
........... 54 8 74 79 98 123
717 948 , 986 1,048 1,439 1,813

From these figures it will be seen that in 1927
the position had become a totally different one
to what it had been in the last ye.r before the
At that time close on 3/, of Finland’s
imports were composed of articles of consump-
tion, whereas now their share was not even 4.
Then goods belonging to the class ,,foodstuffs
and luxuries” represented altogether close on
40 % of all imports, but now not even 25 %. In
consequence of the great increase in the produc-
tion of. foodstuffs in Finland during the last
few years the volume of imports of goods belong-
ing to the class ,,foodstuffs and luxuries” had
fallen off to such an extent that in 1927 it did
not amount to more than 76 % of the correspond-
ing volume in 1913.

war.

If we wish to analyse imports with a view to
ascertaining what competition they offer for
Finland’s own production, we will find that the
imports of such finished and semifinished
products as may be considered to come within
the limits of production in Finland, were as
follows during recent years.
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IMPORTS OF ARTICLES DIRECTLY COMPETING WITH FINNISH PRODUCTS
ML B 1925 BB 1926 Bl 1027 miL
1600 1600
%00 1400
1200 1200
1200 Z 1000
200 Z 800
600 % 600
2
400 é 400
7
200 Z 200
7z
I-1  O-§ mW K, X X X XX
GROUPS OF INDUSTRY
) The various groups of industry refer to the table given below.
Tmports of ALt ol e, o mpeting and luxuries industries — this refers principally
Value in mill. mks. to the flour mills — have to compete with heavy
1025. 1926, 1927 <. .
I Agrieulture . .......... 639 576 559 f-ore'1g.n imports which have, however, fallen off
I1. Shooting and fishing .. 30 28 24 | during the last few years. On the contrary, the
Total 669 604 576 | : : il P
ITL. Woodworking industry 08 37 a7 imports of ar.tlclels whlch-eor.ne 1:V.1thm t‘he limits
IV. Paper trade . .......... 14 18 22 | of two other important Finnish industries — the
V. Foodstuffs and luxzuries ; ile indus . : ! : .
ooy om0 mxmries 778 632 58T jnextﬂe industry and the metal and.maehmer)
VI. Metal and machinery in- industry — have only grown during recent
dustry ............ 1,009 1,338 1,692 -ears. The fact that th . iles h
VIL Textile industry ...... 580 729 815 | Yoo e fact that the supply of textiles has
VIIL Oil, paint, rubber and grown, must be considered a sign of the growing
tar industry ...... 387 461 433 rosperity of the count which a steadi in-
IX. Leather and fur industry 134 134 169 | = oopori © JurY, Whic sted ﬂy.m
X. Chemical industry .... 74 99 99 | creasing local produection was not able to satisfy
XI. Mineral industry ...... 27 53 62 | completely. The considerable growth of imports
XII. Clay, china and porcelain .
INAUSETY + v rrnrenns 94 38 69 | of products of the metal and machinery trade
XTIIL Glass industry ........ 18 22 24 | may also be set down partly as a result of the
XTIV, Graphic industry ...... 19 22 26 . s . . .
XV, Other industries ...... 40 38 46 | progress of economic conditions in Finland in
Total industrial products 8,130 8,621 4,088 | general, which made greater investments of
All articles 3,799 4,825 4,664 | capital in machinery and other productive goods
possible, but is also to some extent a consequence
It was pointed out earlier in what way the | of the prolonged interruption of work in the
production of goods belonging to the class | metal trade which occurred in Finland in 1927.
»foodstuffs and luxuries” had increased in Fin- | The increase in dmports of some metal goods and
land of late; in the figures given above we see | of stone and clay goods should be attributed to
a corresponding reduction of foreign supplies of | the lively building operations that continued
articles for agriculture, shooting and fishing; | during 1927 especially in the larger towns.
above all, imports of flour were reduced.
The most important industries of the country, EXPORTS.
the woodworking industries, have no particular The principal figures for exports during the
competition of imports to face. The foodstuffs { last six years are given below on page 34.
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Total value of exports. VomT&?‘
Year. Mill. Fmk. Mill. § Mill. § °c0f1913.
1922 ........... 4,468 21.7 95.8 93
1923 ........... 4,393 25.7 117.4 95
1924 . .......... 4,971 28.2 124.7 113
1925 . ........e 5,573 29.0 140.4 124
1926 ........... 5,637 29.2 142.0 127
1927 ...l 6,323 32.7 159.3 143

No great change has occurred in the composi-
tion of exports during the last few years. The
centre of gravity still lies in woodgoods which
represent almost 60 % of the total value of Fin-
land’s exports; products of the paper trade
represent a little over 26 %, other goods
altogether only about 14 % of the total value of
exports. The exact figures for exports during
the last few years are as follows in million
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prices f. o. b. secured for woodgoods were to some
extent higher in 1927 than they had been dur-
ing 1926. For products of the paper trade, on
the other hand, it was generally impossible to
obtain as high prices as in 1926 — the average
level of prices was about 3—4 % lower — and the
inerease in the quantities exported during 1927
was therefore actually rather greater than could
be concluded from the figures for the value given
above.

The following table shows which are the most
important Finnish articles of export and how
the exports of these goods have progessed during
the last three years.

Value in mill. mks °/e of total exports.

s Goods 1925, 1926, 1027. 1025, 1926, 1927
marxs: Boards ...... 936 1,012 1252 16. 18.0 19.8
Products Baftens ...... 841 923 1,014 15.2 16.4 16,0
Yoar Woodgoods. of tho pa- ASIGHMITl OWer | Ghomical pulp 660 762 804 I1ls 135 ls
1023 ...... 2.686 17'2'09 : 359 112 Pa,per ...... 676 672 682 12.2 119 10.8
1994 ...... 21850 1,354 550 126 Butter ...... 478 428 465 8.6 8.0 7.4
1025 ...... 3,022 1,537 778 290 Deals ....... 230 220 281 41 39 45
1926 ...... 3,165 1,629 674 146 | Pulpwood 208 240 237 3.7 43 3.8
1927 ...... 3,721 1,678 734 152 | Pitprops 161 114 235 20 20 3.7
In prosentag Plywood 128 141 165 23 25 2.
precentage ° ° R . Mech. pulp .. 88 96 108 le 17 17
ey oxporis. o e g | Hides, taw .. 02 97 102 1s 1t Lo
to13 .. 57'0 17'8 17'2 8.0 Boxboards .. 66 76 86 l2 1ls 14
""" . - ' * Staves ...... 58 69 84 10 1l2 13
Cardboard 107 91 77 19 le 12
In all these main groups of exported goods %P;HS ------- 86% ':/7'2 253 }1-6 11-4 i-2
the total value was greater in 1927 than in 1926. Bglfbsin-s. U a3 61 59 1: lf 0_'3
In regard to the actual exportation — i. e. the | Cheese ...... 77 51 54 la 09 08
bty of d this did not i in th Matcehes .... 34 37 30 06 07 05
quantity ol goods —- 7this 4ald not increase 1n the | purg ., ... 17 16 21 0.3 0.3 0.3
case of woodgoods quite in the same proportion %ﬂ Gapons gg i:g % 3-6 (())-5 8-3
. . . Toleberries .4 .3 .3
that the figures quoted above indicate; ﬂhg Sundries 3909 832 392 72 55 641
ITEMS.

Conversion. of Govermment loan. On
February 11th the Government resolved to take
up a loan of 15 million dollars from a consortium
consisting of the National City Bank of New
York, Messrs Lee, Higginson & Co. and the Bank
of Finland. The loan bears 5% % interest for
a period of 30 years and is to be issued at a
price of 92v% %. The actual rate is therefore
very nearly 1 % lower than in the case of the
previous Government loan which was taken up
only a year and a half earlier.

The funds obtained by means of this loan are
to be employed for redeeming the disadvantage-
ous so-called Seandinavian loan of 1921 which
bears a nominal rate of interest of 614 %. Of
this loan two-fifths have already been repaid,
notice having been given of the redemption of
the balance on the 15th of August next.

Proposals to introduce new metal coinage.
The Bank of Finland has submitted a proposal
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to the Government with regard to introducing
new coins for small change of aluminium
bronze of a value of 5, 10 and 20 marks. The
proposal is based on the fact that the small notes
soon get damaged and that before the war metal
coinage of corresponding value was in use. It
is intended that the new coins should circulate
parallel to the corresponding notes as long as
the latter are in demand. — The Government has
submitted a bill concerning the proposal to the

Diet.
#*

Hangé harbour. Great extensions and im-
provements have been made recently in the
harbour of Hanko (Hangd). The harbour itself
has been deepened, the least depth being 8 metres.
A new pier, 300 metres long and 80 metres broad
at the narrowest point, as well as a smaller pier,
50 metres in length, have been constructed.
Further, a large new warehouse has been built,
new railway sidings have been laid down and two
new cranes have been erected. These extensions,
of course, make it possible for this important
‘winter harbour all the better to.meet the great
demands made on it by the advancing winter
season.

*

Ice conditions and shipping. The average
temperature in January was rather above normal
in the greater part of the country. During the
last week in January the ice was set in motion
owing to the winds, so that navigation at sea
could not be carried on without the assistance of
ice-breakers. The channels cut by the ice-breakers
inside the islands were, however, easily navigable.
At the end of the month the ice conditions
became easier, but in the middle of February

85

snowstorms again made traffic difficult. Naviga-
tion is kept open at Helsinki (Helsingfors) via
Porkkala, the ice-breakers Jiiikarhu and Tarmo
rendering assistance. Outside Hanko (Hangt)
there is a band of broken ice, but beyond that
the sea is open; when necessary, help is given
by the ice-breaker Sampo. The ice-breaker Mur-
taja has again been through the channel in the
ice between Turku (Abo) and Hanko. The dif-
ficulties of shipping westward past the Ahvenan-

- maa (Aland) islands have also been considerably

increased by snowstorms; the ice-breakers Apu
and Voima give assistance at various points.
North of Aland navigation is completely closed.

Increase of capital. Tammerfors Linne- och
Jern-Manufakiur Aktie Bolag has decided to in-
crease its capital from 70 to 100 million marks
partly by issuing 5,000 new shares of 2,000 marks
each at 4,000 marks, and partly by distributing
bonus shares to a mominal value of 20 million
marks,

Ab. Viirtsili Oy. At a shareholders’ meeting
held recently Ab. Virtsild Oy. resolved to reduce

- the rominal value of the company’s shares from

300 to 200 marks. As the capital will be reduced
by such means to 16 million marks, the meeting
decided to raise it to 24 million marks by issuing
40,000 new shares at par. This measure was
undertaken in order to strengthen the position
of the company and to finance the purchase of
the majority of shares in Ab. Ferraria Oy. This
purchase will enable the companies to cooperate
more closely and to utilise their productive
capacity more effectively and economically.
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