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During the autumn the economie situa-
tion was dominated by widespread and
stubborn wages disputes which chiefly
affected the metal industry, but spread to
other spheres, too, such as some branches
of the woodworking industry. As negotia-
tions did not lead to an agreement, strikes
occurred in many spheres, the number of
workers affected being close on one
hundred thousand at its height. When
the Government mediators failed in their
task, the Confederation of Finnish -Trade
Unions (SAK) decided to support the
strike and forece the employers to an
agreement by proclaiming a general strike
from October 23. However, the joint
committee appointed by the Government,
on which both employers and workers
were represented, reached a settlement
satisfactory to both parties before that
date, so that the general strike was avoided.

It is not yet quite clear, what effect
the settlement will have on wages, but
evidently it will raise them to some extent
and increase inflation. On the other hand,
it may be expected that the pacifying of

the labour market will further economic .

stability., The detrimental effects of the
strikes were very widespread. In addition
to the losses which the workers have
suffered in the form of lost earnings and
some industries in the stoppage of pro-
duction, exports have suffered diréctly
and huilding aectivity indireetly by the
interruption of work. The adverse effects
can also be observed in the money market
in the falling off in .deposit business and

in the reduction in demand in many
branches of the home market. In order
to encourage savings and limit investments
the financial institutions raised their rates
of interest on Oectober 1, and the Bank of
Finland its discount rate on November 3,
both by 2 per cent:

THE MONEY MARKET.
Total deposits by the public in the credit

‘institutions, which had increased consid-

erably in August, fell off in September
by 222 million marks as against 2 million"
a year ago. Deposit accounts alone fell
off by 937 million marks, whereas in
September last year they grew by 348 mil-
lion. From the beginning of the year to
the end of September they had increased
by 7,812 million marks as against 14,667
million last year. At the end of September
the total deposits amounted to 107,951
million marks.

September is generally a bad month
for deposits, so that the poor result
obtained in that month may partly be
considered a normal phenomenon. Besides,
the strike movement reduced the possibility

.of many people of making deposits, caused

the withdrawal of deposits and in .general
created uneasiness among depositors. The
ending of the labour disputes and the
increase in rates of interest should have

-an enlivening influence on the desire and

ability to make deposits.

This tendeney was noticeable in the
September statements of the Commer-
cial Banks. Their deposit accounts
decreased by 436 million marks, but owing
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to a large rise on cheque accounts, total
deposits inereased by 371 million and from
the beginning of the year by 6,283 million
as against 6,385 million in the same period
a year ago. The weakness of deposit
business and the strict eredit policy of the
central bank forced the Commercial Banks
to exercise restraint in granting ecredit,
which is indicated by the -circumstance
that in September their advances decreased
by 36 million marks, whereas a year ago
there had been . an increase of close on
900 million.

In the position of the Bank of Fin-
land no great changes occurred during
the autumn. Its advances fluctuated to
some extent, mainly owing to the fluctua-

tions in the Government’s credit require- |

ments, but, broadly speaking, it remained

on the same level throughout the year. |

Treasury bills tended to rise, being at
their peak, 26,230 million, in the last
week of October, but the advances to the
business world remained unaltered or were
slightly reduced. On account of the

bank was obliged to grant further ecredit

to other credit institutions, though such .

credits did not increase to the same extent
as in the spring and early summer.

PRICES.

The upward tendency of prices, which
has obtained for a long time, continued.
In the cost of living index this tendency
was not equally visible, for the Govern-
ment _endeavoured, by means of some
measures of economic policy, to prevent
too rapid a rise of this index, as otherwise
a general rise in wages would have been
necessary, owing to wages being dependent
on the index. Owing to these measures
the official cost of living index (August

- over
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1938—July 1939 = 100), which had risen
abruptly in June to 936 points, dropped
both in July and August, standing at 926
points in the latter period. In September,
in spite of everything, the index rose
again to 939 points, though not so much
as to render a rise in wages necessary.
The wholesale price index (1935 = 100),
on the other hand, advanced from 1,290
points in August to 1,325 points in Sep-
tember. The rise of prices in the world
market caused a similar tendency in Fin-

| land’s foreign trade prices. The former

unfavourable terms of trade have improved

- in the last few months.

TRADE AND INDUSTRY.

Imports continued to be of record pro-
portions. In September they were nearly
2,000 million marks higher in value than
in the corresponding month last year and
1,000 million higher than in
August this year, thus exceeding any
previous month during the current year.

stringency of the money market the central | Exports, on the contrary, fell off about

1,500 million marks as compared with
August, though they were slightly above
the value of exports in September last
year. The +value of imports during
January—September this year amounted
to 62,784 million marks and last year to
44,584 million, while the value of exporis
was correspondingly 58,462 and 42,478
million. The surplus of imports was 4,322
million marks as against 2,106 million
marks last year.

‘Industrial output in the third quarter
is not yet known, but the index of
working hours shows that it was appreci-
ably greater than a year ago. Export
industry, especially, expanded. The strike
movement in the autumn had not affected
these data.
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STATISTICS,
1. — STATEMENT OF THE BANK OF FINLAND.
' 1949 1950
Mill, mk Mill, mk
18/10 | 31/5 so/6 | 817 318 | s0/0 14/10
-ASSETS.
Gold Reserve .................oveeeiean. 269 1787| 2230| 2280 2230, 2280| 2230
Foreign Curreney ............... ..| 1b668| B5016| 4930| 6230| 62560 6423 b55M
Foreign Bills ..................... 503| 11b64| 1161| 1166( 1157| 1162| 1460
Foreign Bank Notes and Coupons 27| - 38 80 81 71 79 82
Foreign Clearing Accounts ........ — — — 120 — 62 —
Inland Bills ..........ccooocl0 41308 39274 | 37877 39987| 40468] 42110 41710
Loans on Security .............. 22 22 842 622 622 23 22
Advances on Current Accounts ... 230 367 438 186 296 361 234
Bonds in Finnish Currency ...... 691 870 867 8656 849 849 848
» » Foreign »  ...... 157 208 219 227 182 184 189
Sundry Assets ..... Cereesanaeaes 877| 1193| 1960| 1267 1825| 1367| 1251
45642) 49929 50604 52961 53460 54 849 53 620
LIABILITIES. :
Notes in circulation ..................... 27899 30326| 31328 32734| 34014 34004 32953
Other Liabilities payable on demand:
Current Accounts due to the Treasury .. 807 248 — 261 — — 28
» » » o Others........ 2340} 1149 1010( 2138 2028) 3503| 2361
Bank-Post-Bills .............c..c00.u 56 218 316 64 83 193 74
Mark Accounts of holders abroad ...... 34b4| 5713 bH64l{ 5089 4329| 3910{ 8951
Foreign Clearing Accounts ............. 2440 134 9 — 151 — 612
Foreign Debt ........ovvvvvvvevnann... 1224 2795 2795) 3234] 3234; 3284 346b
Sundry Accounts .........c...0ivinn... 1092 183 59 70 56 20 32
Capital ..........coieviiiiiiiiiia.L 5000( 50001 5000 5000 5000{ 5000{ 5000
Reserve Fund ..........ccooiiiiinaas, 654| 1025] 1025| 1025] 1025| 1025 1025
Earnings less Expenses .................. 869 473 557 678 7563 848 886
Undisposed Profits ...................... 17 — — — — — —
Sundry Liabilities ....................... 390| 26651 2864| 2718] 2782 3112| 38233
Total] 45642] 49929 | 50604 | 52961 | 53450 54849 | 53620
2, — NOTE ISSUE OF THE BANK OF FINLAND.
1949 1950
Mill. mk Mill. mk
15/10 31/6 | 30/6 | 317 ] 31/8 30/9 14/10
RIGHT TO ISSUE NOTES.
Gold Reserve and Foreign Currency?) ..... 1827) 7995| 8401} 9697 9708] 98%4| 9366
According to Law of Dec. 13, 1939%) ..... 41838 — — — — — —
Additional Right of Issue ................ 1800} 50000} 50000{ 50000] 50000| 50000{ 50000
: Total| 46465 57995| B8401| 59697 bI708| 59894| 59 366
AMOUNT OF ISSUE USED. ,
Notes in cireulation ..................... 27899 | 30326 31328 32734 34014 34004 32953
Other Liabilities payable on demand ...... 10913| 10440 9830] 10806| 9876| 10860| 105231
Undrawn Advances on Current Accounts| 779 644 566 8117 707 642 769
o Total] 89691 | 41410 41724] 44 357| 44597 45506| 44 24D
' NOTE"RESERVE.
Available ........ e eeetantaserarestennans 5874 58b9| 45b64| 5327| -HH79| 6498 6831
. Dependent on supplementary cover ........ ' 10726 | 12123 | 10013| 9532| 178%0| 8290
Total]| b874| 16585| 16677 15340] 15111 | 14388 15121
Grand total] 454656| 57995 | 68401| 69697 | 69708| 59894| 59366

1) Fron April 29, 195), i1c'uding bills payable abroad in foreign currency, foreign bonds listed on foreign Stock Ex-
changes, bonds and interest coupons in forelgn currency which have fallen due, and foreign money.
%) Bills payable abroad in foreign currency, forelgn bonds listed on foreign Stock Exchanges, interest coupons in foreign
currency which have fallen due, foreign bank notes, and inland bills falling due not later than within three months, his

Law was abolished by the Law of April 14, 1950,

s = T
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8. — BANK OF FINLAND. NOTES IN CIRCULATION, FOREIGN CURRENCY
AND COVER FOR THE ISSUE OF NOTES.

1) Net oredit balances with foreign correspondents,

Notes in eirculation Forelgn Curreney 1) Cover for the Issue of Notes
Percentage of Liabilities End
End Mill, mk Mill, mk b Rl e ol
Month | 1948 | 1949 | 1950 |gontily [1948]1949| 1950 |fontly 11948 )1949| 1950 [yfionthly | Morith
25162 621 113.2
Jan., |23258;2b782] 27790! —1816}1395/2003] 2888} 460)115.3/114.0) 108.4] -+ 0.4} Jan.
Feb. |24448/27353| 29491 + 1701117991686 4160|-+ 1272 |114.4/1156.6| 109.7 -+ 1.3 Feb.
March |26 776/27407 29935 | + 444|2462( 1766 4734 |+ 674|109.4/112.4) 1061 — 3.6]|March
April [27850/27741] 30266 | + 831| 446(1908| 5316(+ 582[110.6/113.6] 119.8{ -+ 6.7|April
ay [27112(28198| 30326 + 60| 577/1810] 5016|— 300{112.6)11b6.2] 1141| - 1.3|May
June |27204/27934] 31328) +-1002| 652|1304 4930 — 86]1113.6/113.8] 110.9{ ~—3.2].June
July 127871(28262| 82734] - 1406| b592{2204| 6230|--1300f111.6/118.2] 1120 < 1.1|July
Aug. 12807828677 34014 | + 1280 545/2080| 6250(4 20|112.2(116.1] 112.5| - 0.5| Aug.
Sept. |28189(28389| 34004 — 10| 611/1988 6423|4 173[110.5/108.5| 114.8| - 1.8]Sept.
Oct. 2801128036 - b76(1 579 109.9(108.6 Oct.
Nov. ]27400(/28 613 1275/1 636 1114,1)107.2 Nov. |
Dec. |27369|29 606 2027/ 2 428 112.6{ 108.0 Dec.

4.— BANK OF FINLAND. NOTE RESERVE, HOME LOANS AND REDISCOUNTED BILLS.

Noie Reserve Home Loans ) Rodiscounted Bills

E;;d Mill, mk Ml mk (included l;:lll.nl;]:e Loans) E:!d
Month | 1948 | 1949 | 1950 | 1048 | 1949 | 1950 |iomnery] 1948 | 1949 | 1950 |yfromty| Month
_ 5926 34897 3496

Jan. | 6205| 6317| 4924]81843|34502| 37360 —2942| 530 764| 1005|—1423|Jan.
Feb. | 6092| 6828| 5748]82470(35409| 39720)| +2360| 3384) 8634 1969|+ 964]Feb.
March | 4927| 6018 4473|83855|36211| 38876 |— 844| 2197| 937| ~ 830|— 1139 |March
April | 5470| 6498| 16292]37617|37682| 39493|+ 617| 2570| 130 20| — 810 | April

ay | 6042| 7023| 16585[37119 [37904| 39668 |+ 170| 4436| 2523 2312|+ 2292 |May-
June | 6483| 6484| 16677|37627|372256| 89157|— b506| 8980| 1165| 3102+ 790|June -
July | 5860| 6746 15840|38072|39766| 40795 |+ 1638| 1077| 196 2244|— 858 July
Aug. | 6166( 7837| 15111(89124(89904( 41386|+ 59L| 1419| 336| 1486(— 758|Aug.
Sept. | 5501| 5076| 14388|33360|89725| 42493|-+-1107| 648 TI0| 2612 |+ 1126 |Sept.
Oct. | 5393| 5167 38920 | 40 569 78| 822 Oct. |
Nov. | 6400| 4622 35 826 | 40 309 1825| 2073 Nov. -
Dec. | 5963| 4964 35028 | 40 802 1697| 2428 Dec.

1) Inland bills, loans on security and advances on current aceounts,

5. — BANK OF FINLAND. TREASURY BILLS AND BALANCES OF CURRENT ACCOUNTS.

Treasury Rills Balance of Current Aeecounts Balance of Gurrent Accounts
End | (included in Home Loans) due fo the Treasury due to others than the Treasury End

of Mill. mk Mill. mk Mill, mk of

Month | 1948 | 1949 | 1950 | 1948 | 1949 | 1950 | onBLY 1948 | 1949 | 1950 |jpronthly | Month
18 500 114 2884

Jan. 117830)19530| 211380|— 20)—407| — 65| --1451 1182| 2019] 1889/ — 26]Jan.
Feb. ]14600{15230| 21630]— 82(—239( —249| —184| 1048 680( 2618|4 779{Feb. |
March | 16900 (17530 | 21830| —668| — 26| —923| —674] 1587| 2130 3293|+ 675|March
April 118400(19030| 23430 190 581! —669| +284) 1856 1415 2540 — 758| April |

ay |14780116430| 21230 56 294 248 +917] 1024| 1083| 1149{—1391{May
June [15430/16730| 19830| —364| 311| —B02| —750| 1046| 1221| 1010]— 189|June
July {20080{20230( 23330 21— 99 261| +-763| 1372| 3163 21884 1128| July |
Aug. |20830120430| 26280| 112 13| —163 —424] 1308| 1928| 2023|— 115|Aug. :
Sept. 121230)20230) 2655630) — 39| —399) —152] -+ 11} 2067| 1.618{ 3503 |-+ 1480} Sept.
Oct. |23 730|21 930 190 | — 364 3266 2099 Oct.
Nov. |19830|21030 —215| —132 1336 1671 Nov.
Dee. (1923022030 19 80 14631 1865 Dec.

The figures in italics indicate the position at the end of the previous year,

Bank Rate since November 3, 1950, 7 3[4 %,.
(Former Rate 5% %).
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6. — RATES O0F EXCHANGE QUOTED BY THE BANK OF FINLAND.

" 1950 1950 1960 1960 1960 1950 19560

) 20/4 315 30/6 317 81/8 30/9 31/10
I New York 1 Dollar 281: —| 281:—| 281:—| 281:—| 281:—| 281:—| 231:—
London 1 Pound 646: —| 646:—) 646:—| 646: — :—| 646: —| 046: —
Stockholm 100 Kronor | 4460;: —| 4450: —| 4460: —| 4450: —| 4450; —| 44560: —| 4450: —
Paris 100 Franes 66: — 66: — 66: — 66: — 66: — 66: — 66: —
i Brussels 100 Francs 462: —| 462: —| 462:—| 462: —|( 462: —| 462: —| 462:—
1 Amsterdam 100 Guilders [ 6090: —| 6090:—] 6090: —( 6090: —| 6090: —| 6090;: —| 6090: —
Ziirich -100 Francs | 5800: —| 5800:—| 5300: —| 53800: —| 5300: —| 53800:—]| 5300: —
Oslo 100 Kroner 3281: —| 8281:—| 8231: —| 3231:—| 3231:—| 3231: —| 323L:—
Copenhagen 100 Kroner | 3330:—) 3330:—| 3380: —| 3330: —| 3830:—| 3330:—| 3880:—
Prague 100 Koruny 462: —| 462: —( 462: —| 462:—| 462:—| 462: —| 462:—
Montreal 1 Dollar 210: —{ 210:—! 210:—{ 210:—| 210:—{ 210:—{| 219:—
Lisbon 100 Escudos | -804:—| 804:—| 804:— 804: —| 804:—| 804:—| 804:—
Rio de Janeiro | 100 Cruzeiros| '1260: —| 1260: —| 1260: —| 1260: —| 1260: —| 1260; —| 1260: —
Moscow, nom. | 100 Rubel B7i6 —| B7T6:—| b75: —| B5776: —| bTW: —| 676 — | 5775 —

7. COMMERCIAL BANKS. HOME DEPOSITS AND CREDITS FROM THE BANK
OF FINLAND.
Ead Dos %o the Pablis D Patitntions~ Total Bk of Fialend | End
- . utions At
of | Cheg A i Mill, mk Mill, mk Mill, mk of
Month Month
1949 | 1950 | 1949 | 1950 | 1949 | 1950 | 1948 | 1949 | 1950 | 1949 | 1950
-19 577 24 468 6080 44336 - 15633
Jan. ]120839] 246569|25017) 32013] 7316 7880]44424153171) 645611 699 801] Jan.
Feb. [174562| 2186625663 82728 7040| 7854141954 |501656| 61938] 3597 1955| Feb.
March |20641| 256021)26406; 33446| 8114 6699]44669 (bb161| 65166| 910 817} March
April |21400| 2578926889 33623| 8118 6738|45220{56407| 66150 114 —_ fﬁ,ﬁl
ay [19bb64] 2366327027 33768| 7409 6689|43608!53990| 64120] 2 489 2293 Ly
June |21822| 25312(27137| 33433] 6807 547214383765 766| 64217]| 1132 3097 June
July |23726| 2b886)|2776b| 83692 7963 5928146832 | 59443 | 6b 506 33 1409]| July
Aug. {2157 25697928861 345701 7790 57201466566 168226( 669871 323 786| Aug,.
Sept. |21380( 26504({29060| 384134| 7392 5821148468|57822| 66459| 700 1158] Sept.
Oct. 24106 29037 7916 51 309 | 61 069 808 Oct.
Nov. |23367 29 306 7100 48191 | 69 773 1804 Nov.
Dec. (23276 31079 7626 50125 | 61 980 1842 Dec.
Tables 7—9 according to Finnish Officlal Statistics VII, D, Bank Statistics. Mortgage banks are not tnecluded.
8. — COMMERCIAL BANKS. HOME LOANS.
To the Publie To other Credit Total
End Inland Bills Other Oredits institutions End
ot Mill, mk Mill, mk Mill, mk Mill. mk ot
Month | 1949 | 1950 | 1949 | 1960 | 1949 | 1950 | 1948 | 1949 | 1950 | ghonthly | Month
23 999 20318 2141} 37 660 ’
Jan. 261431 814021 21922 | 27470| 2489 2536) 39269 49564 61408| 4 1612| Jan.
Feb. | 26229| 82110| 22121| 27819] 2883 22681 89740| 50683| 62197| + 789] Feb.
March| 27186 32361| 22872} 28096 2818 2848 40074{ 52871 | 627956| 4 598{ March
ﬁpnl 29607( 33123| 22858 | 29051| 2479 2444| 42270| b4944| 64618| 4-1823| April
ay 290899 83469| 28134 28949| 2062 84271 43022 | 66095| 65845| -+ 1227 y
June | 29148( 32692} 23836 29887 1926 2938 42788 | b4410| 6565617| — 328| June
July 29836| 31789 24002 30878} 23810 29911 48971 | 66648| 65668! 4 136 July
Aug. | 29b41| 31385| 23763 30786] 2160 3078} 43803 | 65464| 65249| — 404] Aug.
Sept. | 30012 31157 24179| 30978| 2814 3b85| 432441 6700b| 65720 + 471| Sept.
QOct. 81002 26136 2797 45871 | b8 93b : QOct.
Nov. | 31267 2b 626 2 887 45936 | 59 780 Nov.
Deec. | 81196 2b 965 263b 46458 59 796 Dec.

The figures in italics indicate the position at the end of the previous year.
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9. — COMMERCIAL BANKS. POSITION TOWARDS FOREIGN COUNTRIES.

i Net Claims or Net

End Olaims Indebtedness fndebtadness (=) End

Month | 1948 | 1949 | 1950 | 1948 | 1949 | 1960 | 1948 | 1949 | 1950 | Monthy ) Month
4085 2948 +1137

Jan. | 2982! 2128 2804| 2666 2008 1939 + 416{+ 120| + 8665| + 871] Jan.
Feb. | 2447| 2084| 29279| 2219| 2117| '1928| + 228|— 83| + 361| — b14| Feb.
March| 2380| 2399 2342| 2161 2077 1879| + 219|+ 892| + 463| + 112| March
April | 2890 2397| 2726| 2840( 2107 2160 + 660|+ 290| + B576| + 113 ﬁpnl

ay 2583 2227 2877] 2282 2326 2106| + 801|— 98| 4+ 272 — 304| May
June | 2496, 2828 2968| 2217| 2454| 2252 + 279+ 874| + 716| 4 444} June
July | 2394] 2969 3136| 2184| 2592| 1992| + 210{ 4+ 877( +1144| 4 428/ July
Aug. | 2505| 2v7w6| 3911{ 2221| 2384 2842| 4 284|4 892| 1569 + 425| Aug.
Sept. | 2631 2767 3562 2359 2600, 8204 + 272+ 167( + 348| —1221 Sept.
Oct. | 2528] 2724 2278 2425 + 266|4 299 Oct.
Nov. | 2650| 2756 2385| 2464 + 166|+ 292 Nov.
Dec. | 2194 2714 2087| 2220 + 107| 4+ 494 Dec.
10. — FOREIGN PAYMENT POSITION OF 11, — DEPOSITS IN POST OFFICE

ALL BANKS. 1) - SAVINGS BANK. ?)

End N.tln%lxmn(a;) (E)Not Deposits End
of , Mill, mk Mill. mk of
Month | 1947 | 1948 | 1949 | 1950 [yfomna! | 1947 | 1948 | 1949 | 1950 |pfenyy| Month

—5153 7213

Jan. |—4806|—1631|—1167| —2848(+ 939 7365| 85681| 9784 12486 -+ 249| Jan.
Feb. |—4621|—1525|—1607| —2589|+ 259 7481| 8418| 10120 12841| + 356| Feb.
March |—3762|—1061|—1285| —179% |+ 793 7674| 8487|10313| 12991| -+ 150| March
ﬁpril 4572 (—8185 [—2091| —1443( + 353 7627 8509( 10885 12809 —182 hAIpril

ay |—8722|—8135|—2861| —2200|— 757 7609 8371| 10468 13029| + 220| May
June |—8360|—3589!—1726| —1638]+ 562 7692| 8438) 10695| 12894| —135| June
July |—1940(—4101|—2092| + 377+ 2016 7796| 8606| 10953| 13158| - 264| July
Aug. |-1968|—8930|—2516| +1262|-4 885 8086| 9113| 11501| 13667 -+ 509| Aug.
Sept. |— 690|—8056}—4676] 4~ 861 |— 411 8094| 9184| 11626| 13461 —206] Sept.
Oct. |— 588|—2698(—4963 8123| 9225 11616 Oct.
Nov. |— 364|—1494]|—5099 7956| 9170| 11698 Nov.
Dec. |— 3851—10161—3787 8394] 95931 12237 Dec.

1) For the Bank of Finland the net result of the debit and credit accounts with foreign correspondents, forelgn clear-
ing transactions and foreign commercial debt as well as foreign bills are taken into account, and for the Commercial Banks
their net position is taken into account according to table 9 above.

%) According to figures supplied by the Post Office Savings Bank.

12. — DEPOSITS IN THE SAVINGS BANKS.

End Savings Accounts Current Acoounts Total . End
of Ml mk Mill, mk Mill. mk of
Month | 1948 | 1949 | 1960 |1948) 1949 | 1950 | 1947 | 1948 | 1949 | 1960 |ypromtbly | Month

22 880 2044 20 781

Jan. ]23102)| 28193| 86162 1969 1973} 2117 |20865|25071| 80166 38279 + 818] Jan.
Feb. 123282| 290121 36691 ]1920( 1806 2098 |21097;26202) 30818 38789 + 510| Feb.
March | 23606 | 29626 87119 [1953| 1871 |- 2014 |21629(26469| 81496| 39133 | - 344| March
April 128951| 80347) 37806 |2030( 2083| 2886 |22154|25981] 32430| 89691 + 55681 April
ay 1239973074 36910 (1808{ 2073| 2299 |22335{25805( 32827| 39209 | —482 y
June |240765| 31042 | 36513 |1820| 2004| 2219 122432125895| 33046 38782 | — 477] June

July |24615| 31729| 36674 |2039| 2831| 2620 |22887|266564| 34060| 39294 | 4+ 562] July

Aug. |24987|32113| 36994 [1970| 2267 2463 |23295|26967| 34380 39457 + 163| Aug.
Sept. |26233| 32129| 36829 |2020]| 2168| 2379 |28513|272563| 342821 39208 | —249| Sept.
Oct. |]25407| 32 633 2837| 2576 23728 27744 | 85209 Oct.
Nov. 125676 83156 2326 2409 2360128002} 3b 56D . | Nov.
Dec. |27381]| 35337 19531 2124 24924293341 37 461 ] Dee.

According to figures supplied by the Central Statistical Office.

The figures in itallcs indicate the position at the end of thefprevious year.
* Preliminary figures subject to minor alterations.
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18. — DEPOSITS IN CO-OPERATIVE CREDIT SOCIETIES AND CONSUMERS’®
- CO-OPERATIVE SOCIETIES. :

End Deposits in Oo-operative Credit Socleties I) Deposits in Consumers’ Co-operative Societies *) End
of Mill, mk Mill. mk of
Month | 1947 | 1948 | 1949 | 1950 [yfontt. 1947 | 1948 | 1949 | 1950 |yMonthly | Month

8391 2263

Jan, | 8339 | 11832| 14248 | 18441 | 42521 2315 | 2824 | 3770 4768 | 4119 | Jan.
Feb. 8433 | 1138414550 | 18876 | +485] 23564 2862 | 3904 4922 | + 1564 | Feb,
March| 8962 | 11687| 16124 | 19358 | 4482 | 2414 | 2938 | 4024 5071 | 4 149 | March
lAt[Prﬂ 9292 | 12016 165408 | 19527 | + 169 | 2459 80741 4076 6161 | 4+ 80 ﬁpril
ay 9407 | 11982| 16660 | 19380 | —147| 2473 3201 | 4113 5051 | —100 | May
June 9604 | 119711156731 ) 19099 | —281 | 2521 8204 | 4094 4957 | — 94 | June
July 9838 | 12408| 16118 | 19402 | 4303 | 2549 | 8249 | 4118 4924 | — 33| July
Aug, {10412 | 18085{ 17016 | 20115 | 4-718| 2673 | 8314 | 4151 4961 | + 37| Aug.

Sept. { 10618 | 13043 | 16984 20069 | — b6 20684 | 8343 | 4178 4937 | — 24| Sept.
Oct. 10667 | 183212| 17196 2686 | 8371 | 4189 Oct.
Nov. | 10597 | 18271} 17286 2696 | 3441 | 4277 Nov.
Dee. | 11878 | 14028] 18189 276 | 36601 4649 Dee.
1 - —_— i
e A 20 ST 1,0 s —  Aorin 1 et mopled o e
14. — DEPOSITS IN ALL CREDIT 15.—INSURANCES IN LIFE ASSURANCE
INSTITUTIONS. 1) COMPANIES.
End Total Deposiis due to the Publio Now risks accepted *) End
of Mill, mk 1949 1950 of
Mooth |' 1047 | 1948 | 1949 | 1950 |,MOBYY| | Number | S0 | Number | Mgrmy | MO
70 017 ! 14406 1687] 16111 1949| Jan.

Jan, 705634| 85598104008 | 130840 | -+ 3 748 17599 2079{ 19280 25626| Feb.
Feb. 70066| 84182102 711 | 130298 | — 542 19967| 2376 21814 29041 March
March| 72866| 87682(108208 | 185299 ( 4- 5001 175683| 2137] 18631 2548| April
April 74405] 89047110797 | 136902 | 4- 1603 16826 2009f 17241 2293 ay
ay 75290| 88090109872 | 134388 | —2514 16683| 1972 16985 22891 June
June 760467 88845/112726 | 185181 |+ 793 1156564 1366| 11681 1548| July
July 77264) 91806(116996 | 136906 { + 1725 14636 1746| 14761 1990 Aug.
790701 930141117726 { 138793 | 4-1 887 16681 20691 16044 2202 Sept.

Aug.
Sept. 81102| 9660411724 | 188571 | — 222 189131 2428 Oct.
Oct. 81390( 98157121 549 22038} 2791 Nov.
Nov. 80303| 96313] 121623 23964 3027 Dec.
Dec, 85 426 | 100 886 | 127 092 210839 25687 Total
1) Commercial Banks, Post Office Savings Bank, Savings 145984 | 17441 151 448 20249 | Jan.-Sept. |

Ba; Co-operative Credit Socleties, Central Bank for Co- 2 4 :
4 » ) According to information supplied by the Finnish
operative Credit Soo.letles. Consumers’ Co-operative Socleties, Life Asq o0 Gompantos.

and Mortgage Banks
16. — CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES.

Companies Companies with Companies Companies with | Net increase (1)

Year and founded increased Capital liquidated reduced Capital | or redustion (—) | year and
Quarter | Num- | Capital | Num- |Increase off Num- | Capital | Num- | Beduotion| .Nym. | Capital Quarter
vor | i mk| ber | O8PEL | “per | mi | ber |GiooRitall Tpo | an mi
1946 18566 649| 956 3764 110 b1 8 7141245 | +486b 1946
1047 9565 7491 826 2 740 98 47 7 7314 857 +3369 1947
1948 1316 1679 691 43867 1569 180 24 bb|+1167| +5811 1948
1949 1390 1573] 622| - 869%)] 238 266 38 88]4-1162| +9915 1949
1949 ' 1949
July-Sept. | 814 5031 149 1828 75 42 7 2314 289 42266 | July-Sept.
Oct.-Dec. 889 519] 159 2064 66 - 81 13 89|+ 838| +2 457 ]Oct.-Dec.
1950 L ) 1960
Jan.-March] 421 765] 178 1387 63 33 10 11|+ 368 42096 Jan.:Maroh
April-June | 867 669| 194 2067 48| 21 6 8|4+ 819( 42647 |April-June
July-Sept. | 304 610 208 1603 40 24 4 1314+ 2641 42176 (July-Sept.

Figares supplied by the Central Statistical Office,
The figures 1n italics indicate the position at the end of the previous year.
* Preliminary figures subject to minor alterations.
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17. — BANKRUPTCIES. ' 18. — STOCK EXCHANGE.

Blnkruptu'u l) Turnover of Stock Exchange 1)
Month . Number _ : Mill, mk . Month
1946 | 1947 | 1948 | 1949 |1950* 1946 | 1947 | 1948 | 1949 | 1950

January | 13 B 9 22 488 | b4 83| 122 89 148 | January
February 8 14 8 2b b5 75 84 106 84 166 | February
March 10 8 14 42 b5 66 70 106 217 235 | March
April 1 10 12 38 38 b7 81 1471 189 3568 ﬁ[;rﬂ :

ay 11 5| 10| 43| 21 144| 106} 89| 84| 299] May
June 6 12 5 19 19 87 W% 120 167 226 | Jume
July 6 b 7] 21| 15 59| 7| 100| 76| 185} July
August 6 8 12 12 4 40 53 911 124 235 August
September 6 1 12 28 44 81| 166 93| 161| 819| September
October 17 8 16 22 170 | 151 99| 141 October
November 13 12 11 25 206 110 113 | 131 November
December b 7 261 6 141 200 911 174 December

Total 108 116 140 379 1188|1249 | 1276 | 1617 ] Total K

Jan-Sept.| 73| 88| 89| 256| 299 668 | 788 | 973 | 1171 | 2160 | Jan.-Sept.

1) Figures compiled by the Central Statistical Office from 1) According to data supplied by the SBtock Exchange
the reports sent in by the various Courts including all bank-  Committee. .
ruptcy petitions, of which only abouf half will lead in due

course to actual bankruptcy. :
19. — STOCK EXCHANGE INDEX.

. Share Prices
Month Al kinds Bank Shares Industrial Shares Month
1947 | 1948 | 1949 | 1950 | 1947 | 1948 | 1949 | 1950 | 1947 | 1948 | 1949 | 1950 '
January 324 | 337 | 241 301 | 108 | 110| 94| 111 | 411 | 423 | 277 | 858 | January
February 8041 804 246 811} 106 | 106 ( 95 1131 379 377 | 281 | 374 | February -
March 297 1 269 | 266 | 836 | 107 901 931 114 | 366 | 813 | 283 | 409 | March
BAﬁril 810 | 269 | 267 | 874 | 105 102 93] 1291 888 ) 322 | 300 | 461 | April
y |. 296 | 2651 270 | 407 | 104 | 101 941 185 | 371 | 316 806 { 509 ay
June 2921 273 261 | 420 1021 997 94| 136'] 866 | 328 | 291 | 524 } June
- Jaly -] 2821 2721 260 | 447 99 ( 101 94 | 1838 ( 348 | 826 | 289 | 566 | July
August 282 | 269 | 262 | 467 98| 100 | 95| 139 | 348 | 306 | 292 | 581 | August
September | 308 | 247 | 267 | 461 ) 102 ( 97| 94) 136 | 384 | 290 | 302 | 588 | September
October 837 | 237 | 269 103 97 N 424 | 272 | 298 October
November | 832 | 283 | 259 103| 96 98 418 | 266 | 297 November
_Dfecember - 336 228 | 272 104 94 | 104 423 | 269 | 316 ﬂecember
Whole year | 308 | 266 | 260 | 104 | 100 | 95 | 386 | 316 | 294 Whole year

sUnitass index based on the prices quoted for the shares of 3 banks and 10 industrial firms.

20. — PUBLIC DEBT.
. According to the Finanes Accounts Miil,
E;&:’ Mill, mk 1) Dollars *) E;;‘r"
and Funded Debt Short-term Credit -~ - - Total Public Debt Total and
Month Public

Forelgn | Internal | Total | Forelgn | Internal | Total | Forelgn | Internal | Total Debt | Month

1946 | 26561 51301 77862| b5072| 22137| 27209 31633] 73438) 106071 7131 1946
1947 | 33484| b57292| 90776] 65073} 22251| 27824} 88557| 79543| 118100 868| 1947
1948 | 38512 | b563623| 92085] 5093| 24489 29582] 43606| 78012| 121617 8041 1948
1949 | 57487 48162 1065649| ©5666] 28560 34216] 63163| 76712| 139865 606| 1949

1960 1950

March) B8752| 46718| 106465] 5528 29560, 35088] 64280) 76273) 1405563 608 } March
April | 58772 46783} 105560] 5525| 27200| 82725| 64297| 73988\ 138285 599 | April
ay 58806| 46901 106706]) 5519 24935( 30454 64324} 71836| 136160 589 | May
June 587411 46764 106505] 5513 26784| 32297 64264| 73548( 137802 597 | June
July b8882| 46400| 105282| . 5500 26587| 32087] 64382 72987| 137369 595 | July
Aug. 58299 | 44816 10831157 5498 28965( 34463| 63797( 73781( 137578 596 | Aug.
Sept. | 60444 44.886] 105330] .5494| 28116| 33610] 65938! v3002! 138940 601 ! Sept.

1) Aecording to data supplied by the Treasury. Internal loans are given at their nominal value and foreign loans in
Finnish ourrency nccordln%to current rates of exchange.-— %) The outstanding amounts of both internal and foreign loans
have been converted into United States dollars at the Helsinkl rates of exchange of the respective curremcies. -

2
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21. — STATE REVENUE AND EXPENDITURE.
Current Revenue!) derived from - Expenditure
Total | Income ] Ball- Capital .
Year Interest, “Year
Re- | 2304 |geamp | Sales ways, | State | Rg. |
and Pro- and | pogty Total |Current; Capital and
du - » | Foresta:
Month | YO | perty | AN X ) DUE ol | e | Yo Month
. Mill. mk Mill. mk
1949 1949
Jan-Aug. | 65974(16801| 2150(15731 246| —484| 782| 5974 | 75 866 52 488 28 378] Jan.-Aug.
Whole year| 125981 |23 815,/ 3105/29743} 9208 —720( 802 (14 579 [132 827| 92 926( 39 901] Whole year
950 ' 1950
Jan.-Aug. 7918918977 | 2366(161556| 6015| —509 | 1341 5006 | 84 749 59 021| 25 728] Jan.-Aug.
1950 _ . 1950
Budget 104463 (24050 | 3200{24160( 5831| —447| 6b64| 91841104 379 77 583 26 796| Budget
Supplem. ) Supplem.
Budget %) ) 6252 4600 — —_— — 25 — 11 —{ 20354 11 918| 8 436] Budget
M'Tal;les 21—28 according to preliminary monthly accounts kept by the Treasury, the Customs and the Board of Exclse
enue.

1) The current revenue derived from Customs duty, and some other State receipts are specified in tables 22 and 23

below. — %) Including special and .supplementary taxes on income and
itance tax. — *) The figures given refer to net revenue — ¢) Passed In June.

22. — COLLECTION OF CUSTOMS.

proper_ty but not the Capital Levy nor the inher-

28. — COLLECTION OF EXCISE DUES.

Tables 24—29 according to Finnish Officlal Statistics I
The term imports covers all imported goods which-are p!

Total Customs duty on Fines, Total Excise on
£ 8.

Year Imported Light Year
and ﬁ.‘;‘,f,‘;,,“:: 800ds tncl. | Exported | Duas, Tixalt® | robacco| Spirits| Beor Matches| and
Month charges - eto. Month
Mill, mk Mill. mk

1949 ) . 1949
Jan.-Sept. 8 876 8742 0 134 7166 4788 76, 273 157} Jan.-Aug.
Whole year] 12924 | = 12726 1 198 11027| 7247| 137| 5256| 249| Whole year

1950 : : 1950
Jan.-Sept. 10 312 10128 1 183 7651 5012 1 411 191} Jan.-Aug.

1950 - : . 1950

‘Budget 11354 | 11200 0 154 8924 7200 1491 42560 270| Budget

24, — VALUE OF IMPORTS AND EXPORTS.
Imporis Exports Surplus of Imports (—)
(e.i. 1) (f. 0. b., free exports) or Exports (+)
-Month Mill. mk Mill, mk Mil, mk Month
1948 | 1949 | 1950* | 1948 | 1949 | 1950* | 1948 | 1949 | 1950*
January 3963 | 4113 | 6522 | 2506 | 38124 4274 | —1468 | — 989 | —2248] January
February 4261 | 4200 | 6112 ] 3854 | 3681 | 4202 [ — 907 | — 519 | —1910| February
March 85688 ) 4806 | 6785 2987 | 8876 | 4596 | — 601 [ — 930 | —2139| March
April 4916 | 4604 ) 6596 | 4467 | 4016 ] 5872 | — 449 | — b88 | —1224] April
May 6001 | 5320| 7069] 3696 | 4106 | 5769 | —23056 | —1214 | —1300] May
June 7006 ) 4591 | 7831 5201 | 4667 | 8176 | —18056 |-+ 76|- 844| June
July 5938 | bH783| 7081 6349 | 60631 9323 [ + 411 | 4 280 | 4 2242] July
August 6397 | 4803 | 7160 | 5407 bo02| 9117 |4+ 10 (4 699 |+ 1957] August
September | 5508 [ 6364 | 8178 5943 | 7443 | 7634 | + 4356{ +1079 | — B544| September
October 5526 | 7394 5685 | 8134 4 159 | 4 740 October
November | 5961 | 6782 5509 | 8183 J— 452 | 41401 November
December 8 3(11 7 @_18 b 402 6811 —2902 | — 707 December
Total | 66869 | 66318 56606 | 6b 606 —9864 [ — 602 . Total

Jan-Sept. | 46578 | 44584 | 62784 | 39909 | 42478 | 58462 | —6669 | —2106 | —4322] Jan.-Sept.

A, Foreign Trade of Finland, Monthly Reports.
jaced on the market either immediately after importation or

after storage. Exporis covers all goods exported from the open market, including re-exports. Goods are declared to the
-Customs by their owner, who must at the same time state the valus of the goods as calculated at the frontiers of the country.
* Preliminary figures subject to minor alterations.
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1

25. — VALUE OF IMPORTS AND EXPORTS IN DIFFERENT CLASSES OF GOODS,

® Preliminary figures subject to minor alteratiomss-

7650

Imports Exports
(l:.mi. 1) (L. 0. b.)
Clagses of Goods il mk Mill. mie
' ‘Whole year *  January—September ‘Whole year January—=Septemker
1948 | 1949 | 1948 | 1949 | 1950* | 1948 | 1949 | 1948 | 1949 | 1950*
Dairy produce, eggs, honey{ 1939 414 1539 80( 587 13( 799 - 204 1261
Other animal products, live ;

o 1117 64| 884, 25| 986| 219 82| 186 382 209
Vegetables .............. 16 3 14 8 50 1 0 1 0 24
Eatbale fruit ........... b37 864 218| 513 859 1n 94 ) 38 25
Coffee, tea, spices ....... 7101 1201 476 723| 2166 — — —_ — —
Cereals, milling J)roducts ..-]1 68356 8359 5614} 2978 3828 29( 114 12 17 212
Certain seedsand fruit,plants

for industrial purposes 425 219 334 174 168 9 98 6 11 158
Raw materials for tanning

and dyeing .......... 74 59 61 49 67 — — — — —
Animal and vegetable fats | 1685 1806 994! 1333) 1590 1 6 1 4 12
Meat and fish products .. 351 126 200 34 72 0 43 0 32 6
Sugar, sweets ........... 2024 2116| 1459 1591 | 2441 18 17 12 10 14
Beverages, vinegars ...... 209 371 166| 228| 168] 173( 467 138 301 160
Fodder ......c.ccvuennne 1000] 1066 674 619 412 — — — —
Tobaceo ....cvveveeeenns 1301 400 566 216| 684 — — — — —
Minerals, ore ............ - 1168 886 769| 502) 97| 133| 253 97 176| 187
Mineral fueland oils 10785| 6296 7768| 3463 7394 0 0 0 0 1
Chemical and pharmaceu-

tical products ......... 2000( 1970| 1447 1373| 1932 171 247 125 171 224
Tanning and dyeing

exfracts, varnishes ..... 1110 1518 791} 1107 18566 7 2 b 1 2
Caseine, albumine, glues .. 333 296 223 220 308 7 6 — 6 1
Fertilizers .............. 2083| 2111| 1306| 1578 1471 — — — — 1
Hides, skins, leather and :

furs; manufactures of : .

these materials ........ 1206] 1287 668 1089| 1114 38i2| 266 265 201 563
Rubber and rubber articles{ 1085 848 784 678 773 4 19 4 10 10
Wood and wooden goods .. 78 100 65 781 114123797)81046| 16171 | 19725| 2495
Woodpulp .............. 4 b 4 5 3|16010(14279| 11745 9367) 14185
Cardboard and paper, their

ai%ﬁlications ........... 91 94 €5 64 80112930|12434| 9272 8994 11922}
Textlle materials, textile - ..

goods .........i00nnns 6493111867 ( 4197 764511871 907 950 631 627( . 901
Footwear ............... 244 104 147 82 40 8 6 2 1 7
Articles of stone and of other . .

mineral material, glass . . 528 689 346) 423 b522| 823 407 275 253 365
Base metals; articles made

therefrom ............. 10472111891 7561| 8333| 8970 722 828 429 566} 1024
Machinery, apparatus ....] 8973] 5601] 2691, 3822| 5084| 160| 404 118 217 677
Electric machinery and

apparatus........... ..] 19656| 29661 1250 2007 2707 116| 164 82 97{ 319
Transport material ...... 3233 3446 2406 2238 2992 60} 1315 57 714 654
Instruments, clocks and .

watches, musical instru- '

ments .......oeinunen. 806 463 210| 299 471 16 87 9 21 .. 21
All others .............. 10451 1315 7111 817 14081 3661 &603[ - 261 342 385

Total free trade | 66 369 | 66278 | 46 57844 584 6278456 505 | 65 606 | 89 909 | 42 478 | b8 462
Reparation deliveries ... 1154612226 8533

6070
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26. — IMPORTS OF THE MOST IMPORTANT ARTICLES.

Wheat Rye Sugar
Month . Tons Tons Befined and unrofined Month
1948 | 1949 | 1950*| 1948 | 1949 | 1950* | 1948 | 1949 [ 1950+
January 1871 161401 . O] 14840 — —| 4130, 4774 8551 | January
February 9328 21138 —]| 21826 — —| 38683| 5582 8469| Febrnary
March 10917 25646| 3662 8382 — —| 4172| 6146| 5960| March
ﬁpril ! 148201 19368| 23071 2129 —| .—| 686L| 7861} 9827] April
ay 10793 | 18908| 10405| 14446 6000 3327| 86385| 10378| 8260 May
June 18364| 20144 10564] 26580 —| 2067 8159| 8504 67656] June
{ July 32811 29873) 44656 20034 —| 5610] 10072| 7788 9343} July
] August — 168| 40681 14093 —| 4586] 11804 9592 | 10689 | August
| September | 6096 0] 17438 81 —| 6544] 9076 8804 11462 September
October 5964 — — 0 79714 6662 October
November | 12941 T — 34% — 8168| 8218 November
{ December | 15108 236 — — 9668 6694 December
Total | 109 468 | 151 621 126 854 6000 92406 90403 Total
Jan.-Sept. | 75460 | 151 385 (150477 122 859 6000| 22184| 66596 68929 79216| Jan.-Sept.
Raw Tobssco GCoal and Coke Petrol
Month Tons ‘Tons Tons Month
1948 | 1949 | 1950*| 1948 1949 1950* | 1948 1949 | 1950*
January 319 12 368| 203586 93321| 220603| 13325( 14006( 23373 January
February 356 62 333| 88621 - 64542| 142476] 12473 13201 16 710 February
March 336 62 375 82167| ... 5906| 79096| 15028 14422 16488| March
April 398; .108| 811] 111205 12698| 66864] 15406| 17135| 16179 April
y 328 .161 402{ 267139| 381335| 108871 11040 17656| 20161 May
June . 818 137 4341 297885 80076 161158) 24908| 17808| 20355 June
it July 130 14 1091 313171| 63630) 156373| 18007| 21386| 18412 July
Angust 382 19 496 163571| 1092388 151304| 18961) 23880| 17928 August
September 358 269 424 | 257148{ 169837 276046| 17138 20415| 30 791| September
October 383 316 260432 | 210884 18062 19032 . October
November 421 360 233013 212962 19191 20086 November
December | 2902 804 187030} 165 669 - 159801 17962 December
Total | 6 2129 2414968 | 1199 988 199519 | 216 488 | Total
Jan.-Sept. | 2924| 1150] 32421734493 | 6104831361791 | 146286 | 159 408 | 180 397] Jan.-Sept.
Raw Cotion Pig Iron : Bar Iron and Bar Sieel
Month Tons Tons Tons Month’

1948. | 1949 | 1950* | 1948 | 1949 | 1950* | 1948 | 1949 | 1950*

January 1164 B38| 578 613 18 17| 4006| 6889 4383| Janmary
February 1088| 1609 4564 598 1126 37| 8820 6825| 8204| February
March 1000( 1466( 306 632 2890( 1843] 7606( 6727| 6458| March
April 15 46 689 326 1741 185] 9261| 88560| 4405| April
ng 1178 341 1126 67 1066 362| 8778 6398 5136| May

June _ 1678] 1281 1695 3479 567| 10804| 5699, 5801} June
July —| 2884 846 1079 b 8562 8| 11566| bH712( 7707] July
August 25701 1037 69 2620 3290 100] 9540 7789| 5811| August
{ September — 278| 1368 85 766 100] 6182 9851 6178| September
| October 906 216 543 1032 6842 987 .| October
November 634 1178 2 826 526 4997 5692 November
December 1412 13877 7926 1726 7617 b 362 Decomber

Total | 90866] 12840 18966 23499 95 603] 84171 Total
Jan-Sept. | 7005| 9669| 6716 8172 20217| 4033| 76047| 63240 | 54083| Jan.-Sept.

* Prellminary figures subject to minor alterations.
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27. — EXPORTS OF THE MOST IMPORTANT ARTICLES. 1)

13

1) Free exports. — %) 1 standard sawn timber = 4,672 m® — * Dry weight.
* Preliminary figures subject to minor alterations.

Wooden Houses and Huis Round Timber " Sawn Timber %)
1 All kinds excl. fuel All kinds
Month iy 000 s 1000 standards Month
1948 | 1949 | 1950 | 1948 | 1949 | 1950* | 1948 | 1949 | 1950*
January 31 12 23 35 56 66 10 12 28| January
February 64 46 10 4 62 b1 10 13 12 February
March 61 109 0 1 59 4 1 12 6| Mareh
April 113 80| — 0 99 99 7 7 28 ﬁ};ril
ay 114 b2 2 8 168 206 9 12 37 y
June- 107 39 1 b4 192 408 26 48 99| June
July 94 86 29 329 381 623 81 88 114} July
August 75 78 99 510 401 547 64 77 113| Aungust
September 58 117 31 438 368 457 8| 84 71} September
October 66 122 865 283 61 94 October
November 60 134 197 112 68 98 November
December 30 116 66 70 47 62 December
Total 873 990 1997 2261 470 607 .Total
Jan.-Sept. 717 619 195 13879 1786| 2460 294 353 498 Jan.-Sept.
Mateches Plywood Bobbins (spools)
Month Tons 1000 m? Tons Month
1948 | 1949 | 1950* | 1948 | 1949 | 1950* | 1948 | 1949 | 1950*
January 26 37 166 9 12 16 168 147 147} January
February 98 96 251 14 22 16 357 181 2566 | February
March 100 87 2717 9 21 21 184 200 358} March
April 189 7 220 13 21 21 380 378 174| April
ay 73 123 226 14 18 19 322 300 2241 May
June 1 80 1056 16 17 16 3n 280 247| June
July 56 143 160 14 12 19 109 314 177| July
August 16 67 69 12 11 13 3bb 89 129 | August
September 56 144 247 15 21 12 322 264 111} September
October 49 209 19 16 31 190 October
November 160 162 16 19 426 an November
December 227 367 24 | 18 192 211 December
Total 1060 1592 175 208 3487 2 886 Total
Jan.-Sept. 624 854 1711 116 155 153 2498} 2143| 1823} Jan.-Sept. F
Mochanical Pulp *) Sulphite Cellulose *) Sulphate Cellulose *)
Month Tons Tons Tons Month
1948 1949 | 1950* | 1948 1949 | 1950* | 1948 1949 | 1950* |
January 1862 9266( 11200| 29661} 21937| 45221 19175 18448 80843| January
February 3267] 2366} 11394] 26763 29197| 37426] 27342 20322 28046] February |
March 2093 8233| 16299| 27084| 20805| 40227| 242456| 16831| 387343| March
April 95641! 17424 14998]| 86597 82021 49b513| 87194 24314} 83672 ﬁpril
y 9090 19763{ 17214 19203| 87062| 44225] 21282{ 18014| 35923 | May
June 17528 12277) 18795} 46404| 39483 57354] 388785 208741 389102) June
July 311807 163839 21165| 33570 24915| 44345| 326564 17016| 80687} July
August 10237] 9936| 17358] 17485 28679 39581) 21103| 18023| 24 050| August
September | 8126| 18374 11363| 33029| 38337| 47564| 26169 21486| 37204 September
October 4612 17614 314156( B59629 22491 45564 October
November 6822| 17231 31036 58502 26664| 56636 November
December | 126221 17528 40413 49900 327431 83265 _December
Tot: 97097! 160 836 372 660 | 449 467 329 787 310 137 Total
Jan.-Sept. | 73041 107968 | 139 786 | 269 786 | 281 436 | 405456 | 247 889 | 175272 | 296 870 Jan.-Sept.
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27. — EXPORTS OF THE MOST IMPORTANT ARTICEES. — Continued.
Cardhoard Paper Nowsprint
Month Al}r‘l;il:!xds Al'lr‘l):nlgds (included in lt)l‘r:::olns column) Month
1948 1949. | '1950* | 1948 | 1949 | 1950* | 1948 1949 | :1950*
January 5921 7048 9471| 23848 84950 30209| 16818] 24960| 23590| January
February 8021 7460| 118564 82121| 410568| 46024| 17935| 81692| 85817| February
March 8230 7031L( 127871 21699 385528 48282| 11837| 24901| 87825 March
April 8620| . 6720| 14695] 45207| 87508| 48727] 31769 28911 88165| April
ay + 8132( -9136; 13849 376564 35074 42020| 26217| 28261 29034| May
{ June 7974 6787| 9876| 386018| 84711]| 42045]| 26841| 26853 81522| June
July 10084 6182 12400] 40466] 33292 41799| 29054| 26082( 31086| July
August 9076 4188) 12962| 36869 27716| 85 957| 27467 28005] 25811] August
September 9632 8396) 11867| 28018| H0909| 47597 18587| 88767| 36332| September
Qctober 104056] 9087 441561 44795 82908 84873 October
November 9317{ 10260 35344 | 87382 24770 28573 November
December | 12649| 9166 86677 41766 260721 81098} December
Total | 108061| 91445 416477 | 4564 677 288775 | 8479 Total
Jan.-Sept. | 75690| 62933 |108761{ 301305 330745 | 383670 | 205025 253 432 | 289182 | Jan.-Sept.
28. — FOREIGN TRADE WITH VARIOUS COUNTRIES.
Imports Exports i
(o.i.1) - {f. 0. b., free exports)
Country Whole year |  Janusry—Beptember . Whole year January—September
1048 | 1949 | 1949 |  1950* 1948 | 1949 | 1949 |  1950*
Europe: % % % |Mlmk| % % % % |Millmk| %
'Belglum Luxembourg .. 4.9 4.9 b.1| 2658 4.2 3.8 4.2 41| 2359 4.0
Bulgaria .......000nenn. 0.1 0.1 0.1 63 0.1 0.1 0.1 0.1 41 0.1
Czechoslovakia .......... 1.0 19 17| 1610 2.6 0.5 11 1.2 506 0.9
Denmark ............. .. 8.1 6.0 b5 4915 7.8 64| 6.7 7.11 4560 7.8
France ......ccovnennnn. 4.5 96| 10.0| 3819 6.1 5.6 4,6 3.9 3209 b.5
Germany Eastern ....... \. o 0.5 0.5 164 0.2 |\ 0.8 { .0.2 0.3 135 0.2
» Western ....... o> 0.9 0.8| 2981 475 7|\ 8.0 1.8] 3138 b.4
:Great Britain ........... 25.1 22.1 21.5/14239| 227 283 27.2 29.4 | 14434 | 24.7
Greece ....ceeeeevvrennn 0.6 0.4 0.2 497 0.8 0.9 0.9 0.9 378 0.8
Holland ................ 6.0 9.0 86| 4005 8.4 7.2 7.0 62! 5063 8.7
Y 0.5 19 1.3| 1876 3.0 0.5 1s5) . 1.3; 1320 2.3
Jugoslavia .............. 0.3 0.1 0.2 116 0.2 0.4 0.2 0.2 44 0.1
Norway ................ 2.2 1.5 1.4] 1058 1.7 14 13 1.4 807 1.4
Poland ................. 6.9 4,8 3.7 4977 7.9 2.0 2.3 1.9 1544 2.6
‘Rumania ............... 0.0 0.0 0.0 0 0.0 0.0 0.4 0.3 434 0.7
Soviet Union ...........] 12.5 11.4 14.1] 3398 54| 147| 153 15.8| 3200 5.5
Sweden ....ocovvnnniinnn 4.8 6.6 6.3] 4324 6.9 6.5 41 4.4 2504 4.3
Switzerland ............. 11 1o 11 450 0.7 0.9 03 0.2 264 0.4
Turkey «ooevvvrnnnnannns 0.8 0.4 0.2 365 0.6 0.5 0.3 0.4 324 0.5
Rest of Huropé .........} 10 15 15| 1116 18] 15 27 27| 14751 25
Total for Gurope] 80.9| 846 | 83.8|62621| 83.8) 8L0| 83.4] 83.6| 45734[ 782
Argentina ............... 4.2 b.2 6.1 2749 44 3.0 3.1 4,1] 1961 3.3
Brazil ..............00 1.0 0.2 0.1 832 1.3 0.9 1.0 0.8 834 1.4
Canada «....voovievennn. 03 0.1 0.1 24 0.0 0.0 0.0 0.0 37 0.1
United States ............ 121 T 8.3] 3971 6.3 9.5 6 701 5490 9.4
Rest of America ....:... 1a 1.1 1.0 601 1.0 0.3 0.7 0.5 648 11
Africa viovieianninaiinn. 0.2 0.7 0.3| 465 0.8 31 2.7 2.6 2203 3.8
. 1 O 01 0.3 0.1 874 14 15 0.8 07| 1158 2.0
Ocoania :......ooouuinss 0.1 0.1 0.2| 647 1.0 0.7 0.7 0.7 397 0.7
Grand total| 100.0 | 100 0| 100.0|62784| 100.0| 100.0| 100.0] 100.0| 58462} 100.0

The country ot import indicates tho land in whloh goods were purchased, the country of expnrt the 1and to which goods

were Sold.

* Preliminary figures subject 0 minor alterations
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29, — UNIT VALUE INDEX OF IMPORTS AND.EXPORTS. 1985 = 100.

Groups of Imported Goods Principal Exported Goods
Year and Total Total |- - . Year and
Raw | Machi-| Food- |Other con- Sa Mecha-| Dry
Month Imports m.a.s nery Bt?lﬂl ?n::,ggl:n Exports tim“:gr gl{.g c]eo‘::- Paper Month
1946 896 888 883 947 846 799 802 - 836} - 700 - 17T 1 946
1947 950 941 898 | 1030 912] 1176) 1177] 1267 1148] 1049 1947

1948 1086| 1080| 957 1019 998| 1883] 1323 1746| 1393| 1246 1948
1949 1105| 1117) 1134| 1089] 1043] 1836] 1440| 1249 1144 1199 1949

1949 C 1949
Jan.-Sept. 1062 1068| 1076| 1069, 1009| 1349] 1420 1324| 1204| 1203 ]Jan.-Sept.

1950 1950
Jan.-April 1276| 1279 1185| 13883] 1223| 1272 1568 1135) 1129) 1273)Jan.-April
Jan-May - 1293] - 1290| 1206| 1435| 1211] 1302| 1554| 1205/ 1150 1282]Jan.-May
Jan,-June 1308] 1288| 1232| 1483| 1205| 1350] 1681| 1254| 1167, 1285)Jan.-June
Jan-July 1837| 1807 1281( 1528, 1205] 1395| 1606 1279| 1197| 1291|Jan.-July
Jan.-Aug. 1367| 1353| 1288| 1560f 1205| 1430| 1618 1298 1223| 1298 Jan.-Aug.
Jan.-Sept. - 1371 1348 1298 1572 1217( 1453[ 1631| 1313( 1254 1311]Jan.-Sept.

Caloulated by the Statlsl;loal Dept. of the Board of Customs. For details concerning the calculation of the Indices sce
article in this Bulletin No. 4, 1939,

— WHOLESALE TRADE, 81. — SALES OF PETROL.
Total Sales " Wholesale for Traffic
Month Mill, mk Mill, mk Month
1947 1948 l 1949 | 1950 1947 | 1948 ] 1949 1950
January 3466 bb14| 7576 10224 7.0 14.2 1b.0 34.4 | January
February 3897 8 347 8237 11329 1.1 12.4 | 13.5 9.1 | February
March 4617 75694 9174 13 363 9.1 14.4 16.7 16.1 ] March
April 4241 9343 9392 13 818 9.5 16.9 16.6 18.8 | April
ay 5827| 8997 10671 14294 10.8 18.2 17| 254|May -
June 4676 8472 9877 13 563 133 26,7 18.7 '21.0 | June
July 4633 8 450 8998 13 387 14.8 18.2( © 183 23.3| July
August 5302 9148( 11332 14 898 16.1 16.6 22.2 21.5 | August
September 6438| 10169 11763 15.6 16.5 171 19.9 | September
October - 6470 10383] 12 706 1b.4 17.5| - -18.0 October
November 6427 10661 12961 12.6 16.6 167y November-
_December 78111 107656| 13103 13.2 13.4 1b.8 December
Total 62 794 | 107 133 | 125690 1445 199.6]  203.8 Total
Jan.-Aug. 36148| 65865| 75157| 104 866 87.7 135.6 137.2| 189.5 | Jan.-Sept.
Calculated by the »Uusi Suomir. The figures represent Figures supplied by the Ministry of Communications and
80-—80 % of the turnover of all wholesalers in Finland. . Public Works,
82. — VOLUME INDEX OF INDUSTRIAL PRODUCTION. 1985 = 100.
H M :
Quarter’ Total Industry °mmt‘r;ht _ Export Industry Quarter

1946/19471948| 1949 |1950]{1946]1947|1948| 1949 [1950{1946]1947}1948| 1949 |1950

Jan-March | 87|111|138| 154166110 (135{176( 193(210| 66| 77| 85| 98(106 Jan.-March
April-Jane | 87]110|187| 144|150|103|180|168| 182|184| €3] 80| 95| 91|102| April-June

July-Sept. | 95|106|124| 126 [115]198{150| 159 66] 74| 87| 80 July-Sept.
Oct-Dec.  |100/124{139| 148| |122|167 {171 190 0] %8| 94! 89 Oct.-Dec.
Whole year | 92|113|135] 148] |113]138]166| 178] 64| 8! 90| 89 Whole year

vUnitass index based on seasonally adjusited quarterly figures.
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. .88.— BUILDING ACTIVITY.-
o Gonsumption of Cement in Finland 1) Bulldings “mph-“: (::ot:'.“ aad boroughs
Quarter 1000 tons Quarter
. Total Dwoelling houses
1945 1946 | 1947 1948 1949 1950] 1948 | 1949 | 1950 | 1948 | 1949 | 1950

Jan.-March] 46| .27 b4 741 100| 103 . 451 B697] 607] 198 328| 837 Jan.-March
Apri-June| 89| 79| 112| 160 192| 240| 43| 457| 90| 204| 280| 806| April-June
July-Sept. || 83| 127| 162| 164 219| 235] 333 662 | 561 221 832! 399 July-Sept.
Oct.-]_)_@. 63 96) 103 129| 133] 1136 864 b66| 469 Oct.-Dec.

- Total |- 281| 329 421 b27| 644 2362] 2570 1188] 1409 Total
Jan-Sept.| 218| 233| 318| 898| 11| 578| 1226| 1706| 1758] 623| 940| 1042| Jan.-Sept.

%) Comprising the fotal quantity of cement delivered by the country’s 2 cement companies and including the quantity
fmported which is, however, only a negligible part of the total consumption. — ?) Compiled by the Research Office of the
Ministry for Social Atfairs from date covering fully 34 of all house building in the centres of population,

84. — FOREIGN SHIPPING.

According to Monthly Statistics of the Finnish State Rallivays.
¢ Preliminary figures subject to minor alterations.

Vessels arrived Vessels departed Goods transported
Year and Number | 1000 net. reg. tonsl  Number  |1000 net. reg. tons 1000 tons Year and
Month Month
Total (Finnish| Total |with Cargo] Total {Finnish| Total |with Cargo| Imports | Exports
1947 4020, 1926/ 3569 2363 . 3989 1895 8493 2684| 8595 8791 1947
1948 5244| 2544] 4017 2860| 5276) 2667 4072 2863] 4592 4049 1948
1949 5595 2460( 3979 24871 5585 2468 3980 3328f{ 3223| 4705 1949
1949 ; : 1949
Jan-Sept. | 3879 1761} 2704 1667 3810 17781 2662 2225! 1964| 8079| Jan.-Sept.
1950 . 1950
May 700 273] 489 294 613] 263 412 317 428 4351 May
June 979 313| 568 280| 982 3832 851 500 369 7566 | June
July 1009 839 591 299 1057 3849| 627 570 371 844 | July
August 1040| 849 589  332) 1085{ 88| 591  B17| 436| 816 | August
September . 698 301 439 262 732 280 490] © 431 September
Jan.-Sepf. 5447 2125 3608 2118] 5425{ 2114| 3598 3153 Jan.-Sept.
Figures supplied by the Statistical Office of the Shipping Board.
856. — STATE RAILWAYS.
Woeight of or‘tod@ trans- —Ar:.l':i-l:o";::- oo :B.?-‘h:x‘“' onte) Regular Expenditure
P 8 bursem .
Month 1000 tons M m MilL mk Milt, mi Month
1948 | 1949 | 1950 | 1949 | 1950 | 1948 | 1949 | 1950 | 1948 | 1949 | 1950
January | 1154| 1017] 1087] 0| 67| 1017] 909 929 86| 815| 946| January
February 1167( 1046} 1137 63 71] 1048 872 927 951 1083| 1166 February
March 1239 1170]| 13826/ 70 82| 1194| 1006 1101} 1003| 1017| 1113 Mar_ch
April 1313| 1011| 1230 63 71| 1206 960] 1060| 966] 998 1084] April
ay 13560{ 1091| 1148 64 b7( 1136 969( -910] 1081 1174 1138| May
June 14937 1090 1444 62 71) 1281 1068 1188] 1020 1066| 1157 June-
July 14167 1168 1520 68 81| 1293 1123 1293 1044] 1211| 1140] July
August 12081 1129} 1470 o7 831 1170| 1066| 13821 951 1081§ 1325] August
September | 1313] 1309 78 1064 1061{ . 968 1088 September |
QOctober | 1 304 1360 78 1093 1057 1020f 1073 October
November-| 1280 1390 % 10841 1000 996| 1166 November
December | 11421 1129 681 .1057| 1074 11831 1327 December :
" 'Total | 16464189101 . | 812] - 18642112143 11958113079 Total
Jan-Aug. [10415] 872210862 D517| 583| 9344| 7961 8729| 7792| 8435| 9 059 | Jan.-Aug."
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86. — WHOLESALE PRICE INDEX. 1935 = 100.
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Month

Index -for Goods in Finnish Wholesale trade
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Finnish Goods
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culture

Products
of forestry
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- AL

Ariicles

of

Export

o. b))

Month

19491950

19491950 | 1949 [ 1950

194911950

1949 [1950] 1949 [ 1950 1949 1950

1949|1950

Jan,
Feb,
March
i&ﬁrﬂ
y
oo
ept.
Oclz.

Nov.
Dec.

|1088

1104
1088
1083
107
1071
1067

1102
1112
1124
1134
1134
1138

1147
1148
1163
1181
1211
1248
1274
1290
1325

1126 1269
1099 |1 143 1137
1088114211117
1078 (1154 (1082
10741177 |1 067
1065 (1214 11017
1063 |1 268 |1 050
1113 {1301 {1157
111213311144
111813721187
1130 1228
1128 1218
1136 1244

1280
1264
1286
1286
1290
1394
1447
1422
1459

1373
1393
1392
1409

1592
1516

1485
1486/1410
1480

14

141815
1418115
1409

1409
1409
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1049 998

1141 1140
1144 1176
1 1441 1184

10601 156 |1 007|1 206
10681 161 11 0031 221
1065(1 182 (1 003(1 293
1061(1196] 9841 335
106012091 996/1 316
1044]11211] 989(1 323 [1 178(1 351
1217 {1 061{1 363
176] 1109(1 204 |1 091{1 375 |1 222
1225[1121(1 414
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1206
1225
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1208

1238

1211/1 298
1201
12001 806
1195(1 342
11891344

1303{ Feb.
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year

1098

1099 1136

N (inl;g%%ted by the Central Btatistical Office. For details concerning the calculation of the Index see artlcle in this Bulletin
0. 4, .

1431
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1092 1063|

87. — COST OF LIVING INDEX.

1201

‘Whole
year

August 1938 —
July 1939 = 100

1935 = 100

Month

Total index

Total index

Foodstuffs

Rent

Fuel and
light Clothing

Taxes

Month

1948]1049] 1950

1948]1949] 1950

1949 | 1950

1949] 1950

1949 | 1950 1949|1950

1949

1950

Jan.
Feb.

April
| May
e
y
Aug,

Oct.
Nov.
Dec.

March |-

: Sept.. I

798

813

795
780
772
176
776
782
814
808

828
824
826

785
833 {831 | 866
839 | 820 | 850
8501829 | 841
856 | 833 [ 844
871833845
936 | 842 | 852
934 | 881 | 887
926 | 889 | 881
939 | 885 | 885
8821901
876 [ 898
869 | 899

907
914
926
932
949
1020
1017
1009
1023

1075
1067

1097

1108
1113
1127
1137
1166
1263
1268
1244
1243

161

221

221
221
221
221

161
161 221

221

161 221
161 221
291| 221
221| 262

262

221| 262

262

1601 934
1593|1438 ( 9541023
1569|1436 959{1 044
1548|1436 | 967|1 0756
1550) 1448 | 971(1 076
1515 1463 | 979(1 086
15211 1498| 982|1136
1510 1514 949{1 156
1506/ 1538 962{1173
1478| 1564 | 984(1236
1442 993
1438 1008
1431 1012

1930
1900
1 900
1900
1900
1900
1900
1862
1862
1862
1840
1840
1840

1867
1857
1867
1862
1862
1862
1919
1919
1919

Jan.
Feb.
March
April
ay
June
2
Sort.
QOct.
Nov.
Dee.

“Whole
year

|786

799 |

856 \ 87 |

Calculated by the Research Office of the Ministry for Social Affairs according to monthly reports from 32
centres. For detalls concerning the calculation of the cost of living Index sse article in this Bulletin No. 6, 1987.
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88.-— BANK OF FINLAND BUILDING COST INDEX. 1985 = 100.

Who e
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Total index

Index of the Contractor

Index of Overhead Costs
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I

I
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v

Aver,

1939
1940
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1942
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1944
1946
1946
1947
1948
1949
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706
1126
1208

1229

130
167
189
226
252
271
396
613
733
1194
1199
1363

Quarterly indices

Bulletin Nos. 4—8, 19

134 141
165 172
196| 199
231 243
2591 264
272 283
503 | 529
657( 683
781| 935

1442

120612101184
1166{1170)1186

789

1116
1196
1223
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1562
181
213
246
269
302
670
708

11821
118811
18571
zund yearly averages of them. For details concerning the calculation of the index sece p. 86 in this
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734
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196 |
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192 1197
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2671 216] 223 230
276| 236| 240 241
436] 269 842 436
636| 489 530 569
790) 679( 76| 762
1172112461 348 1 380
1177118661 8346|1230

1296114381 521

The figures in italics Indicate the position at the end of the prsvious year.
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1234
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1946
1947
1948
1949
1950

721550
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89. —INDEX OF WORKING HOURS IN INDUSTRY.

~ Nos. 9—10, 1950

All Industries Branch of Industry
Quarter Home Glass, Foodstuffs Quarter
Total | Indus-| Indus- | Metal | Stone, |Chemicals and |Leather| Toxtlle| Paper | Timber|
tries tries ete, luxuries

1949 1949
Jan.-March | 99.8 102.7 94.3[ 100.7 | 89.0 97.5| 116.9| 10L7|109.4( 97.5( 91.4]Jan-March
April-June 98:1| 102.6 89.3| 99.8] 93.1 99.3 108.9 | 107.0|108.8| 90.6 | 88.1| April-June
July-Sept. 95.6 | 101.0 86.3] 918| 97.4| 10L1 109.0( 108.7 {112.6 [ 83.1| 89.1{ July-Sept.
Oct.-Dec. 101.1 | 105.9 92.1] 102.3( 99.4( 1128 108.8 1 111.8 |110.8| 88.6| 96.3| Oct.-Dec.

1950- : N - 1950
Jan.-March | 103, 105.4 98.0] 101.4( 108.01 1248 103.3| 109.1{109.7} 96.5| 99.4| Jan.-March
April-June | 104,21 104.0| 104.8] 97.0| 103.5| 183.4 109.7 | 107,11 111,1{ 104.4 | 106.2 | April-June
July-Sept. 106.3| 105.2 108.9} 103.6 | 99.7 114.3| ° 110.4 ! 106.7|106.2 | 110.4 | 107.7 | July-Sept.

The index, which is based on the number of working hours during the corresponding quarters in the provious year, 1s
calculated by the Research Office of the Ministry for Social Affairs.

40. — NUMBER OF UNEMPLOYED,
_ Unemployed qualified for registration
Tg of On Reltef Work Withoot, Work Total T of
1948 | 1949 | 1950 | 1948 1949 | 1950 | 1946 | 1947 | 1948 | 1949 | 1950

January 58812191 |41 747) 342114071111126] 2529 — 93026 262 62 873 [January
February | 1671|22763]46381}] 498|15793| 8477| 2220 —| 216938556 54 858 |February
March 2262(35315(48313| 846|16126| 7463| 2384 —| 259851441 557176 [March
1?[pril 104729662 180596 47| 9614 2692 2516 —! 109439266 83288 I1‘?[[)11'1

ay 338112591 91568| 37, 3329| 276| 106b — 37515920 9434 May
June —1 2982 —] —1 929 -l - — —] 3911 — |June
July —| 684 —| —| 256 -] — — —| 940 — |July
August —| 437 - —| 76 —] — — —] 1213 — {August
September —| b8 162 —| 4174, 384} — — —| 4762 546 |September
October —| 5327 — 115 640 — —_ — 120967 October
November| 1169|20257 2200 | 26 636 — —| 336946893 November
December | 5 556! 32 646 8222 125 429 — —|[ 187781568075 December

Statistics- supplied by the Ministry of Communications and Public Works according to the Unemployn:ienf. Records.

41. — CESSATION OF

WORK.

al

The above particulars, which  are of a preliminary nature, are

Social Affairs.

Initiated Continued from previous month Tot
Month x affecting affecting affecting Month
‘umber . | Number - | Number -
employers ;Veglgie employers ;’e‘:flﬁ - employarsl ;%lx.ﬁe
1949 1949
June 8 3 671 4 18 206 7 16 882 | June
July 12 14 4742 2 4 2569 14 18 5001 | July
August 14 b40 | 43953 10 13 3047 24 bb3 | 47000 | August
September — — — 17 423 | 37326 17 423 | 87326 | September
October —_ — — 2 82 1862 2 82 1862 | October
November — —_ —1 2 81| 1832 2 81| 1832 | November
- December 1 1 22 | 2 4 1702 3 7% | 1724 | December
1950 . 1950
January 1 1 6 1 23 818 2 24 893 | January
February 41 - 4| 1219 —_ — — 4 4| 1219 | Februray
March 4 4 328 1 1 722 b b 1045 | March
April 3 3 622 2 2 302 b b 924 -ﬁpril
May 6 6| 13143 — — — 6 6| 13143 | May
June 9 13 1861 — — — 9 13| 1861 | June.
July 10 16| 10| —| —| —| 10] 16| 170 July

complied by the Research Office of the Ministry for’
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CERTAIN PARTICULARS ABOUT FINLAND.

1. FORM OF GOVERNMENT.

Finland formed a part of the kingdom of Bweden from
1154 to 1809; from 1809 it was an autonomous Grand Duchy
connected with Russia up to December 6, 1917, when Finland
declared its independence, which was acknowledged by all the
Powers including Soviet Russia. It became a republic in 1919.
The legislative power of the country is vested in the Diet and
the President. The highest executive power is held by the
President chosen for a period of 6 years. The President for
the current period, March 1,1950, to March 1, 1966, 18 Juho
Kust! Paaslkivi who has been in office since March 11, 1946,

The Diet, composed of 200 members, i8 elected by univer-
sal suffrage. The proportions of the different parties in the
Dlet elected in 1948 are at present as follows:

Number
AGIariaig ....cviinioncresiaraiintnannroaanans 56
Soclal Democrats .....cocevvvirrevanaran 54
People’s Demoeratd ......c.voveiioennsns e 38
Conservatives ..........vcevianerrvecreroranane 38
Swedish Party .......ccvvvviiiiiiinnvasnaneons 14

TAberals ....c.veerenrirecniriveracnensoneasnee 5]

2. LAND.

THE AREA is 337 009 square kilometres (Great Britain's
area is 245000 sq. km, and Italy's area 810000 sq. km.). Of
the total area 9.4 % are inland waters. On an average 13.5 %
of the land in the South of Finland is cultlvated, 1.6 % in the
North, 7.6 % of the whole land. Of the land area 21.7 mill.
ha (63.5 mill. acres) or 70.9 % are covered by forests.

8. POPULATION.

NUMBER OF INHABITANTS (1949): 4.0 millions (present-
in-area). Sweden (1948) 6.9, Bwitzerland (1948) 4.6, Denmark
(1948) 4.2 and Norway (1948) 3.2 millions,

DENSITY OF POPULATION (1949); In South Finland
22.2, in North Finland 8.4 and in the whole country an average
of 13.0 inhabitants to the square kilometre.

DISTRIBUTION (1949): 74.9% of the population inhabit
the country, 25.1 % the towns and urban districts. The largest
towns are (1949): Helsinki (Helsingfors), the capital, 8359 813
inhabitants, Turku (Abo) 99274, Tampere (Tammerfors)
95 753.

QOCCUPATION (1040): agriculture and forestry 51.5 %,
industry and manual labour 21.¢ 9%, commerce 5.1 %, trans-
port 4.6 %, other occupations 17.8 %.

LANGUAGE (1940); Finnish speaking 90.0 %, Swedish
speaking 9.6 %, others 0.4 %.

RELIGION (1947): Lutheran 95.8 %,
1.7 %, others 2.5 %.

. EDUCATION (1048): Practically all persons over 16 years
of age are literate. There are three universities (the oldest
founded 1n 1640) and 7 -colleges of university standard.

INCREASE OF POPULATION (1948); Births 27.2 %0,

Greek-Orthodox

deaths 11.3 9/,, (deaths in France in 1947 13.0 %/, and in the’

United Kingdom in 1947 12.1 %/,,), increase 15.8 °/sa.

4. TRADE AND COMMUNICATIONS.

FOREST RESOURCES (1950): The growing stock comprises
1370 million of solid cub.m. Incl. bark (48 384 million cub.
£t), of which pine is 45.5 %, spruce 32.2%, the rest 22.8 %
being leaf-trees, chiefly birch, Of the growing stock 7 471
million cub. ft, 65.0 % of them pines, are up to the standard
required for logs (minimum for sawmill logs 18" X 6% and for
veneer logs 18’ X 7°). The annual growth is about 41 million

of solid cub. m. green wood excl. bark (1 448 cub. ft). The |

total removal in 1946 caloulated according to the use of
wood was 40 million cub. m. (1413 million cub. ft). In
the years 1928 to 1938, in the then area of the country, it

averaged 41 milllon cub.m. (1448 million cub. ft) per year
the corresponding yearly growth being 46 million cub. m.
(1 624 miltion cub. ft).

AGRICULTURE (1941): Cultivated land 2.8 million hec-
tares, divided as follows: area under cultivation under 10 hec-

- tares 33.1 %, 10—50 ha 54.4 %, 50—100 ha 7.2 %, over 100 ha

5.8 %. Cultivated land (1949) is divided between the different
kinds of crops as follows: 89.1 % hay, 11.2 % temporary grass-
land for grazing, 16.9 % oats, 6.2 % wheat, 5.8 % rye, 5.0 %
barley, 4.6 % potatoes, 11.1% other., The number of dairies

in 1948 amounted to 476.

OWNERSHIP OF LAND (1941): The land area ls distri-
buted among different classes of owners approximately as

" follows: private 49.2 %, State 41.6 %, Joint Stock Companies

ete. 7.1 %, communities 2.1 %.

INDUSTRY (1047): Number of industrial concerns 5 999,
workpeople 249 936, gross value of products of industry 156 8562
million marks.

LENGTH OF RAILWAYS (1950): 4969 km., of which
47156 km. State railways and 254 km. private. The gauge
is in general 1.524 m.

MERCHANT FLEET (1950): Steamships 387 (428 584 gross

" reg.tons), motor vessels 108 (78 975 gross reg.tons), sailing-

ships with auxillary engine 158 (14 965 gross reg. tons), other
sailing-ships 9 (11 949 gross reg. tons). Total 667 (534 473
gross reg. tomns).

5, FINANCE AND BANKING.

CURRENCY. Since 1860 Finland has its own monetary
system. From 1877 up to 1014 the eurrency maintained its
stable gold value, and after the disturbances caused by the
war a gold standard was again introduced from January 1,
1926, The unit currency is the mark (Finnish smarkkas =
100 penniii). According to the monetary law of December 21,
1925, & gold coln of 100 marks’ value shall contain 3 1%/,, grams
of fine gold. Since October 12, 1931, the redemption of bank
notes in gold is, however, suspended.

STATE FINANCES. According to the finance accounts
for 1040 the State revenue was 125981 milllon marks, of
which 111 402 million marks were current revenue, and State
expenditure 132 827 million marks, of which 929268 million
marks were current expenditure. The principal sources of
revenue were as follows: direct taxes 29 810, indirect taxes
21 738, sales tax 29743, Interest and dividends, etoc. 9208,
State property and undertakings (net) 1402, and ecapital re-
venue 14 579. ¥or Public Debt see table 20 in this issue.

MUNICIPAL FINANCES. According to the finance
accounts for 1947 expenditure amounted to 19 581 million
marks. Total revenue was 20 426 million marks, of which
income from taxation was 11 575 million marks. The munici-
pal income tax (non-progressive) averaged 8.5 % of the rate-
payers’ income.

THE BANK OF ISSUE. The Bank of Finland (founded
in 1811) is a State Bank. Its head office is in Helsinki (Hel-
singfors) with branches in Turku (Abo), Pori (Bjtrneborg),

.Vaasa (Vasa), Oulu (Uledborg), Kuopio, Joensuu, Mikkell

(8:t Michel), Tampere (Tammerfors), Himeenlinna (Tavastehus),
Jyviskyli, Kotka and Lahti.

THE COMMERCIAL BANKS (1950): Number 6, possess
460 offlces, where all kinds of banking business is transacted.
There iz one banking establishment per 8 671 inhabitants.

The largest banks are Kansallis-Osake-Pankki, Oy Pohjols-
malden Yhdyspankki— Ab Nordiska Foreningsbanken and
Helsingin Osakepankki — Helsingfors Aktiebank, all with head
offices in the capital.

OTHER BANKS (1950); Mortgage banks 5, Savings banks
444, Co-operative Credit Societies 726 and a Central Bank for
the latter.
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FINLAND’S BALANCE OF PAYMENTS FOR 1949.

BY

RAGNI BARLUND, MAG. PHIL.
FELLOW OF THE BANK OF FINLAND INSTITUTE FOR ECONOMIC RESEARCH.

Foreign intercourse grew more active in
many respects in 1949. The volume of
exports increased, more travellers crossed
the frontiers in both directions, and more
units had been added to the merchant fleet,
inereasing its earnings. The volume of
imports was, however, reduced as less for-
eign’ credit was employed than in recent
years, while more of the currency avail-
able was needed for the repayments on
loans. As a matter of fact the demand for
foreign goods still far exceeded the quantity
for which import licences could be granted.
This time it is impossible to get a real
picture of the change in the foreign inter-
course in terms of payments or receipts,
because the two depreciations of the mark
carried out in the course of the year
brought about a nominal increase in all
foreign values. In consequence of the
situation on the Finnish export markets
the foreign exchange rates were raised by
17.7 per cent on July 4, and on September
19 the mark followed the pound sterling,
the dollar rate being again raised by 44.4
per cent and other rates to the extent in
which they followed the dollar.

The year ended in a small surplus of
current income which allowed a corre-
sponding increase in net assets. Long-term

i still somewhat exceeded the
refunding of debt, but some of this eapital
was evidently employed for the prepayment
of 1950 imports. The relatively favourable
result was possible because, statistically,
the war reparations do mot affeet the net
balance of payments and receipts, although
actually they make a great additional

demand on the resources of the country.

PRINCIPLES OF CALCULATION.

As before, the data for current trans-
actions have been collected by the Central
Statistieal Office and those for -capital
movement by the Bank of Finland Insti-
tute for Economic Research. The follow-
ing figures slightly differ from those
recently published by the Central Statis-
tieal Office, because, in the interval, it
has been possible to specify most of the
factors mot known at an earlier stage but
constituting a large item of ,errors and
omissions”. The recent acquisition of more
detailed information than that available
when the original report for 1948 was
made, has necessitated a thorough revision
of the movement of official short-term
capital as previously reported.

The balance has been drawn up aecord-
ing to the principles adopted by the Inter-
national Monetary Fund. It is divided
into current transactions and ecapital
movement, which are counterparts of each
other. War reparations are included in
exports and counterbalanced by a debit
item in donations. Thus they do not show
in the net balance, which agrees with the
fact that the deliveries do not involve any
actual foreign payments.

CURRENT TRANSACTIONS,

The current receipts and payments and
their mnet amount in the balance of
payments for 1948 and 1949 are shown in
the table below.
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1948 1949

. Net ° Pay- Net

Receipts nl;:gt,s rece?pts Receipts m:tsits receipts

Mill, mk Mill, mk Mill. mk Mill, mk Mill. mk Ml mk

MerchaDdiSe ....vuvreennnroreissssesansarsassas 67,940 67,440 500 77 ,%3 69,433 7,7 gg
Non- ota. ld movement ........cc000000nn — — —

Fg!x',‘eingl;n tmr\z’el g(.] ............................... 500 500 —_ 600 1,500 —9800

Transportation ..........c.cocciieeiiiiiiiiiaan, 7,260 2,710 4,540 9,620 3,190 6,430

TRSUTBNCE o vevevnvurrtoassossonassocnoassanann 1470 1,920 —450 2,360 2,386 —20

Investment ineome ........ociiveeerieneieiann, — 1260 —1260 — 1470 —14T70

Government, not included elsewhere ............ 250 200 50 400 250 150

MiscellaDeOTS . . vvvrveariaentecrrisesarosaroanas 420 210 210 2840 1,890 950

Donations «..evvvevresnssersoiaerasirsestaases 1,390 11550 —10,160 880 12,320 —11,440

Total current tramsactions .................. .. 79,220 85,79¢ — 6,570 94,040 92500 1,540

Errors and omissions —206 —367

The real change in the balance of
payments situation in 1949 as compared
with the year before is obscured by the
rise in the exchange rates of the foreign
currencies referred to above. This rise
has increased all the foreign values, apart
from any real change in the quantity of
goods and services interchanged with
foreign countries, and the statistics do not
suffice for an analysis of the material in
this respect.

Current receipts amounted to 94,040
million marks and current payments to
92,500 million marks, :lea,ving a total eredit
surplus of 1,540 million in 1949. As usual
foreign trade formed the most important
item. of the balance. For exports the
conditions were rather unfavourable; the
volume of goods exported .inc;'eased. by
19 per cent, but the unit prices, in spite
of the increase in the exchange rates, were
reduced by more than 3 per cent on an
average. In the table above the greater
part of the merchandise receipts refer to
free exports (f.0.b.), 55,360 million in
1948 and 64,480 million in 1949, with some
minor adjustments of the official values.
These figures exclude the exports to the
Soviet Union on account of former German
assets, 1,030 million marks’ worth in 1948
and 530 million in 1949, as recorded in
the special clearing account. The rest of
the merchandise receipts consist of 11,550
million marks of reparations deliveries in
1948 and 12,230 million in 1949. The
counter-eniries of the reparations are
entered as payments under donations. —
The inerease in imports was apparent
only; actually there was a drop in the
volume of imports, of about 7 per cent.
This was, however, more tham offset by

a rise in the unit prlces of the imported
goods as expressed in marks. A total of
67,440 million manks was paid abroad for
merchandise in 1948 and 69,480 million
marks in 1949. The payments for mer-
chandise in the table above include the
slightly -adjusted official import figures,
and for 1949 in addition an amount of
2,350 million marks, estimated to cover
an undervalunation in these figures in
connection with the depreciation of the -
mark. They also imclude smuggling,
estimated at 230 million marks and the
value of gifte in kind, 630 million in the
same year.

Of the tofal transportation receipts in
the table above 6,750 million marks consist
of gross shipping freights in 1948 and
7,820 million in 1949. The rest represent
ha.rbour charges and repairs, besides which
1,090 million marks were received in 1949
as compensation for war embargo on ships.
The corresponding payments include the
estimated part of the gross freights used
by Finnish ships abroad, 2,360 million
marks in 1948 and 2,740 in 1949. The
rest is repair costs. It should be remem-
bered that, as usual, ehipping freights
are partly earned in transporting imported
goods, i.e. from the point of view of the
balance of payments, both freight in-
comes and the import value include
amounts which do not involve any foreign
payment. Yet, what iz thus earned by .
shipping counterbalances what is paid for
imports, raigsing the totals, but without
influencing the balance. On the other
hand, the passenger fares paid by Finnish
residents to home ships have been esti-
mated and deducted from the shlppmg
recelpts
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. The payments on investments. consist of
interest, mainly on dloans. This item has
been inecreasing ' with the borrowing in
recent years, and it will increase still more
with the removal of the moratorium on
the Swedish loans in 1950. Donations
received -consist of gifts in kind valued
at 900 million marks in 1948 amd 630
million in 1949, and money gifts of 490
and 250 million respectively. Donations
paid represent the countervalue of war
reparations. Figures have this time been
available of miscellaneous receipts and

Private (excluding Commercial Banks):

Nos. 9—10, 1950

payments, such as personal services, com-
missions, copyright and royalties and other
items of which the amounts have not
previously been known. In 1949 this
group totalled 2,840 million marks  of
receipts and 1,890 million of payments.

MOVEMENT OF CAPITAL AND MONETARY
T GOLD.
The net movement of assets and liabili-
ties increasing .and decreasing (—) is
entered below for 1948 and 1949.

1948

Liabi- Net Net

Assets lities agsets Assets lities asgets
Mill. mk Mill, mk Mill. mk Mill, mk Mill. mk Mill.- mk

1949
Liabi- .

Long-term eapital ..............c00iiann. — —47 47 — —41 41

Short-term ecapital .........c.iiiieinnnn 180 -—99%4 1,174 1,815 —1,346 3,161
Official and banking institutions:

TLong-term ecapital ......ccoeeivinennnnnss. 1,034 4,090 —3,056 — 528 —528

Short-term eapital ............ ..o 00 —4,231 1,524 —5,755 3,049 4,552 —1,503
Monetary gold .......ccvviiiiiiniieiaiiint, 814 814 2 2
Total movement of eapital and monetary gold —2,208 4,573 —6,776 4,866 3,698 1,173

The term official. institutions loans is
used in a wide sense, including those
guaranteed by the State. The short-term
capital movement includes the real tempo-
rary operations where the investments
" mature on demand or within' 12 months
after the obligation was incurred. All
other investiments are entered as long-term.

In 1948 the considerable deficit in the
current foreign transactions caused a re-
duction in assets of 2,203 million marks,
while liabilities increased by 4,573 million.
In 1949 the situation was reversed: eurrent
receipts exceeded current payments. The
necessary repayments of loans were more
than covered by new long-term advances.
Total liabilities increased by 3,693 million
marks, most of it in the form of short
term banking capital including liabilities
on clearing accounts. On the other hand,
assets increased still more.. This was the
case particularly with the assets on
clearing accounts which, liké the cor-
responding liabilities, increased in con-
sequence of the expanding trade on - a
‘clearing basis with a number of countries.
There was also an increase in the pre-

payments of imports, private as well as
official, and in the currency reserve, while
the monetary gold reserve remained
practically unchanged. The total inerease
m assets was 4,866 million marks and the
net outward capital movement 1,173 million
marks. This leaves an amount of 367
million marks of the current transactions
surplus, the employment of which ecannot
be accounted for owing to the inadequacy
of the material on which these calculations
are baged.

The long-term private liabilities were
slightly reduced by the repayment of non-
guaranteed bond loans. Short-term private
liabilities decreased by a net amount of
1,346 million marks because of a reduction
in the prepayments received on exports.
Private  short-term assets mcreased as
means were deposited or paid in advance
for 1950 imports, partly in barter trade,
goods having been sent abroad in exchange
for other goods which did mnot arrive
before the end of the year,

The rigorous currency control still
maintained eliminates many categories of
capital movement and restriets most of
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the financial transactions to the banks or
to the Treasury. Important private
operations are carried out under State
guarantee and therefore are here recorded
as * official trapsactions. However, this
does not involve any essential change from
earlier practice, because in Finland the
private currency transactions have mostly
been rather unimportant even in normal

times. In the last two years the long- |

term official and banking liabilities, in
the wider sense of these statistics, have
changed as follows:

1948 1049
Increase Decreage Increase Decrease
Mill, mk Mill, mk Mill, mk Mill. mk

Official loans .. 7,221 — 5496 . —
Bond loans — —84 1 —113
Amortization .... — —667 — 507 .
Other contractual

repayments ... — —034 — —3,447
Other long-term

capital movement 566 —2,002 26 —9028
Total change in

long-term official

liabilities ..... 7,787 —3,4697 5,523 —4,995
Net change .... 4,090 -528

Of the foreign credits granted in |

earlier years large amounts were still
undrawn in the beginning of 1949. In
addition an official loan of 305 million
Belgian francs was raised for the pur-
chase of railway rails in Belgium. The
International Bank for Reconstruction and
Development granted a loan of 12.5 million
dollars to the Bank of Finland, partly
for the purchases by the woodworking
industry and partly for those by the
cement industry and power-stations. An-
other loan of 2.3 million dollars was granted
by the same bank, also to the woodworking
industry through the intermediary of the
Bank of Finland, none of which had been
used before the end of the year. The
government-guaranteed advanees for the
purchase of ships were further increased.
Total official credits were utilized in. 1949
to an amount of 5,496 million marks. The
countries extending the loans are shown in
the following table, indicating the amounts
drawn in 1948 and 1949..

23
Amounts drawn
1948 1949

Mill, mk  Mill, mk
Argentina ................ 3,341 2,485
Belgium .:......cc0.van. — 408
Brazil voveeverernennienens 8 49
Colombia .........c.vvuet. 538 C—
Denmark . .......c..c.n... 34 46
IBRD .....ccvvvvinnnnnnn. — 236
Sweden ........cii0000nnn 28 —
Great Britain ............. 300 175
United States ............. 2,077 2,097
Total amounts drawn ..... 7,221 5,496

The currency situation has not been
favourable of late to the repurchase of
bonds or other noncontractual repayments
on the foreign debt. Instead, both amorti-
zation in serial instalments and other con-
tractual repayments have demanded con-
siderable amounts, the former 667 million
marks in 1948 and 507 million in 1949,
the latter 934 and 3,447 million respectively
in these two years. In 1949 the largest
items of amortization consisted of the last
ingtalments of the British and French war
loans. The other contractual repayments

| were chiefly made on the cotton credits,

the Argentine loans and the ship purchase
credits. Generally the repayment on the
new debt incurred in recent years has not
gstarted immediately; often it begins only
after the termination of the war rep-
arations period. On the debt to Sweden
no repayment will begin until 1954. The
other long-term capital movement register-
ed a decrease in liabilities caused by
payments to the Soviet Union on account
of former German assets.

THE FINANCING OF INTERNATIONAL
TRANSACTIONS.

The capital movement in the balance of
paymenis is the counterpart of the current
transactions, but .it also contains trans-
actions which are necessary independently
of the simultaneous current transactions.
Such are the payments representing obli-
gations under international agreements
and contracts which have to be met regard-
less of the status of the balance of
payments. Together they have been called
the special official financing, which for
1948 and 1949 include the ifems listed
below. In order to simplify the presenta-
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tion such offsetting transactions as only
involve shifts from one category of debt
o another have been eliminated. Con-
sequently the identification of these figures
in the tables above may sometimes prove
difficult.

1948 1949

Mill, mk  Mill. mk
Reparations .............. —11,550 —12,230
Repatriation of bonds .... —84 —112
Amortization ....ceeee0e.. —667 —507
Other contractual repayments  —934 —3,447
Payments to the Soviet
Union of former German
claims, net ............ —1,446 —902
IBRD subscription, net .. —104 —
Currency reserve under doc-
umentary credits ...... 3,607 1,544
Total special official finane-
Y —11,188 —15,654

Thus the obligations having first demands
on the available supply of currency have
been considerable, 11,188 million marks in
1948 and 15,654 million in 1949. In its
study on the balance of payments of the
countries of the world the Intermational
Monetary Fund has introduced a concept
of compensatory official financing to
indicate the financing undertaken by the
monetary authorities, including the com-
mercial banks, to provide the exchange
necessary to cover these obligations as well
as the surplus or deficit in current irans-
actions, and the mnet private ecapital
movement. The following specification
shows the total amounts 10 be met by such
compensatory official financing.

1948 1949
Mill, mk Mill. mk

Current receipts ......... 79,220 94,040
Current payments (excluding

domations equal ‘to repa-

rations) ¢ ...iiieviian.n —T74,240 —80,270
Private capital, net

Long-term ............. —47 —41

Shortterm ............. —1,174  —3,161
Special official financing .. —11,188 —15,654¢
Errors and omissions .... —206 —367
Total to be coverad by com-

pensatory official financing —7,635 —5453

The amounts to be met by compensatory
transactions  totalled 7,635 million marks
in 1948 and 5,453 million in 1949. They
were met in the following way:
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1948 1949

Mill, mk Mill, mk
Drawn on long-term credits 7,221 5,496
Short-term capital, net
Clearing accounts ...... 1,980 —1,164
Other liabilities ........ —885 3,550
Other assets ........... 133 —2427
Monetary gold ........... —814 —2
Total compensatory official )
finaneing ......000iinen 7,635 5,453

Broadly speaking the new long-term
credits drawn. in 1949 met the demand for
compensatory capital referred to above.
The changes in the various categories of
short-term official capital offset each
other: the increase in clearing assets ex-
ceeded the inerease in eclearing liabilities
by 1,164 million marks, while the increase
in other liabilities exceeded the increase
in other (uncommitted) assets and mone-
tary gold by 1,121 million.

THE BALANCE OF PAYMENTS IN
1947—1950.

The ehanges in the value of the mark
prevent an exact comparison of the figures
for different years, but the broad lines
of movement are discernible. In 1947
current tramsactions nearly balanced, but
considerable new long-term credits were
used which covered contractual payments
on debts and part of the increase in the
assets set aside for certain future imports.
In 1948 these reserves and the new credits
again received in @ large number of
countries allowed such guantities of im-
ports that they raised current payments
to 6,570 million marks over current receipts
in addition to the contractual payments of
3,047 million on the debt, as seen above.
In 1949 the worst pressure of the need for
imports had already been met and the
most urgent arrears made up. In conse-
quence current payments could be kept
1,540 million marks below current receipts,
which made an increase in met assets
possible, even though new borrowing was
still necessary, chiefly in order to cover
the contractual repayments on debts.

Data for 1950 are available for the first
half of the year, but owing to seasonal
variations they are not quite comparable
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with those for a whole year. In the
beginning of the year there is regularly
a surplus of imports which is later more

or less evened out by a surplus of exports”

when the shipping season openg in summer.
In January—June of this year current
payments amounted to 51,790 million
marks and ecurrent receipts to 45,320
million, the surplus of payments thus
being 6,470 million marks, figures that in
some of their component items are based
on rough estimates only. The deficit was
financed by short-term funds; some foreign
exchange that had been reserved for this
purpose at the end of the previous year,
and some free private and official assets
were used for it. Short-term liabilities,
on the other hand, were reduced, and the
new longterm loans merely sufficed for
the repayment of old loans. By the end
of September the surplus of imports had
already been substantially reduced.

25

The extensive gystem of control which
has, by force of circumstance, dominated
trade and currencies in the past decade

“still characterizes Finnish foreign econnec-

tiong. The balance of payments has
therefore not been the result of the free
demand for the exchange of goods and
services with foreign countries, but is
rather artificial in structure. The caleula-
tions above, although incomplete in many
respects, attempt to show the mature of
this structure. The totals indicate the
great scope of the foreign transactions as
compared with the national output, which
for instance for 1949 has been estimated
at about 825,000 million marks. It is
also evident that by foreign borrowing the
burden: of reconstruction has been spread
over a number of years. Without this
arrangement the restoration of normal
conditions would not have reached nearly
its present extent.

THE FINNISH SAVINGS BANKS.

BY

LAURI LEVAMAKI, MAG. PHIL.
MANAGING DIRECTOR OF THE LEAGUE OF FINNISH SAVINGS BANKS,

THE GROWTH OF SAVINGS BANKS
BUSINESS.

With the excep’r.ioil of the Bank of Fin-
land, established in 1811, the Savings
Ba:nks are the oldest credl.t institutions in
Finland. Their business was started at
the same time as in the other Northern
countries. The first Savings Bank was
founded in Turku in 1822 and the second
in Helsinki in 1825. Subsequently mnew
Savings Banks were mot established until
the 1840’s, principally in the towns, and
in rural distriets essentially not until bhe
1870°s, when Ilocal communes began to
open savings banks. The number of Sav-
ings Banks increased particularly at the
beginning of this century. They numbered
as follows:

4

Number of Number of
Year Savings Banks Year Savings Banks
1840 2 1900 193
1850 11 1919 . 375
1860 24 1920 457
1870 35 1930 479
1880 107 1940 185
1890 136 1950 444

The reduction in the number of Savings
Banks in the 1940’s was mainly due to the
fact that after the war almost all the
Savings Banks of eeded Carelia and of
the Porkkala district, leased to the
Soviet TUnion, amalgamated with other
Savings Banks.

At present 56 of the Savings Banks are
situated in towns, 25 in wurban districts
and 363 in rural distriets. Almost every
town, urban distriet and rural commune
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NUMBER OF SAVINGS BANKS
NUMBER TNUMBER
500 500
400 400
300 300
200 200
100 100
o 1840 1850 1860 1870 1880 1890 1900 " 19i0 1920 1930 1940 1950
has its Savings Bank or a branch office | whom the rest of the staff works. The

of a Savings Bank.

THE STRUCTURE OF THE SAVINGS BANKS,

The first Savings Banks Act, containing
provisions for the orga,mza.tlon and activ-
ities of these banks, was issued in 1895,

a second Act was passed in 1918, and the :

Aect in foree at present dates from 1931,
although amendments to it were made later
on several occasions.

According to the Savings Banks Act, a
savings bank is & financial institution of
public benefit with the objeet, without its
founders or others having any right o
derive profit from its business, of encour-
aging habits of thrift by accepting money
on deposit and mmestmg it in a trustworthy
manner. A savings bank can be established
by one municipal body or by several jointly
or by not less than 20 Finnigh -citizens.
The founders must obtain a licence from
the Ministry of Finance and have their
articles of association confirmed by it.
A savings bank must have a capital of not
less than 50,000 marks. The business of
the savings bank is administered by the
Trustees, who act as the representatives
of the depositors, the Board, which man-
ages the business of the ba;nk ineluding

grants of eredit, and the Manager under

largest Savings Banks have a staff of 10—
50, the smallest only 1-—2.

DEPOSITS.

Deposits in the Savings Banks consist of
Savings Accounts and Capital Accounts
(each bearing at present 714, per cent
interest or 14 per cent more than the
commercial banks and the Post Office
Savings Bank, though in some large Sav-
ings Banks the rate is only 734 per cent;
not more than 50,000 marks may be Wlth-
drawn without notlce from such aecounts
in the course of a calendar month) and
Current Accounts (2 per cent interest;
the right of withdrawal is unlimited).

Deposits were distributed as follows
among these accounts at the end of 1949:

Mill, mk Per cent

Savings accounts ........ 34,516 92.1
Capital acecounts ......... 821 2.2
Current accounts ........ 2,124 5.7
Total 87,461 100.0

The course pursued by deposits in the
Savings Banks during and after the second
world war, expressed in current marks
and converted into 1939 marks on the basis
of the cost of living, was as follows:
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TOTAL DEPOSITS

1939

COMMERCIAL BANKS

DEPOSITS IN VARIOUS

%53 SAVINGS BANKS
POST OFFICE SAVINGS BANK

CREDIT INSTITUTIONS
SAVINGS & CAPITAL ACCOUNTS

1939 1949
ES3 CO-OPERATIVE CREDIT SOCIETIES
{1 OTHER

In current marks In 1939 marks i
ill Mill. mk

Year Mill. mk

1939 7,722 7,722
1940 8,137 6,211
1945 18,830 4,661
1949 87,461 4,535
1950, August 39,457 4,261

Owing to the constant severe fall in the
value of the currency (the mark is at
present about 1/10 of its pre-war value),
the real value of deposits in the Savings
Banks deereased appreciably during the
1940’s and is now on the same level as at
the beginning of the 1930’s.

The number of savings accounts, on the
contrary, grew very much during the same
period, from 1,230,673 in 1939 to 1,944,184
in 1949 or by more than half. At present
there is a Savings Bank book to almost
every other Finnish ecitizen.

The following table affords a comparison
between the recent development of the

deposit business of the Savings Banks and
that of other categories of credit institu-
tions.

The share of the Savings Banks (as of
the Commercial Banks) in all deposits, as
well as in all actual deposits (omitting
current accounts) has thus fallen off, This
is particularly due to the Co-operative
Credit Societies and the Post Office Sav-
ings Bank having greatly developed their
deposit business. Of the deposits, however,
the Savings Banks still have a larger share
in their care than any other credit insti-
tution in spite of keen competition, espe-
cially with the Co-operative Credit Socie-
ties in Tural distriets.

LOANS.
The funds of Savings Banks may be
invested in loans repayable on demand or
subject to a certain term of motice, or in

DEPOSITS IN VARIOUS CREDIT INSTITUTIONS.

Total deposits Savings and capital accounts

| Mill. mk Per cent Mill. mk Per cent
1939 1949 1939 | 1940 | 1039 1949 1939 | 1949
| Commerecial banks .......cccvvvineennnnn, 9899 543855| 47.5) 42.8| 6940 81079| 40.8| 81.1
Savings banks ..........ccviiineninarans 7722] 37461) 39.1| 29.5) 75256 85337) 44.2| 3b.3
{ Co-operative Credit Societies .............. 1484| 18156 7.5| 14.3) 1425| 16649| 8.4| 16.6
Post Office Savings Bank ................ 4563| 12237 2.3| 9.6 453 12237 | 2.71| 12.2
| Consumers’ Co-operative Societies ........ 656 4649 3.3 3.1 656 4649 3.8{ 4.6

Central Bank of the Co-operative Credit .

{ Bocieties ....iiiiiiiiiiiiiiiiiiiiieaa, 49 191 03] 0.1 28 1521 017 0.2
Mortgage Bank of Finland .............. 6 9| 0.0] 0.0 —_— 5] —| 0.0
Total | 19769 | 127 058 ] 100-0 | 100.0 | 17 027 | 100108 | 100.0 | 100.6
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loans repayable after a certain time not
exceeding six months; in overdrafis on
current accounls repayable in not more
than six months or within a certain period
of motice; in bills maturing within three
months or less (only 154 Savings Banks
transacted business in bills in 1949); in
irrevocable mortgage loans transferable to
others (not exceeding 10 per cent of the
deposits; this form of lending is- mot in
use); further in deposits in public credit
institutions carrying on business under
State guarantee or subject to public su-
pervision; in bonds; in shares in a bank
owned by the Savings Banks; in housing
companies established for public benefit;
and in real estate owned by the Savings
Banks. The security for a loan must consist
of a mortgage on real estate, a pledge or
personal security, except when the State,
a commune or a parish is the borrower.

In 1949 the loans granted by the Savings
Banks were distributed as follows:

Mill. mk Per cent
Long-term loans .......... 26,583 915
Short-term loans ......... 965 3.8
Bills .....ciciiiinniennn. 754 2.6
Overdrafts on current aceounts 763 2.6
Total 29,065 100.0

The long-term loans were divided as
follows in 1949, according to their form of
security:

Mill, mk Per cent
Mortgages

on dwelling houses ...... 11,048 41.6
on farm buildings and land 4,049 15.2
on other real estate ..... 2,942 114

Guaranteed by a commune,
parish or the State ...... 3,344 12.6
Personal guarantees ....... 4,345 16.3
Pledges .................. 855 3.2
Total 26,583 100.0

Thus, 67.0 per cent of the long-term
loans, which are the principal form of
credit granted by the Savings Banks, were
granted on security in the form of real
estate.

A committee on credits set up on the
initiative of the Bank of Finland has car-
ried out an investigation into the distri-
bution of the total volume of ceredit accord-
ing to categories of activity in 1948 and
1949. This showed that the proportion of

Nos. 9—10, 1950

the different ecategories in the credits
granted by the Savings Banks (loans and
bonds) was as follows (the slight differ-
ences from the official Savings Banks sta-
tistics are of no importance; settlement
loans negotiated out of State funds are
not included): .

Mill, mk Per cent
. 1948 1949 1948 1949
Industry ......... 1,328 1,833 5.5 6.0

‘Waterpower and

electric stations 382 531 1.6 1.1
Building operations 10,566 13,185 43.8 43.3
Trade and transport 1451 2292 6.0 7.5
Agriculture ...... 3,497 5,07 145 167
Communes ........ 2,147 2,544 8.9 8.3 .
Personal and sundry

eredits ......... 1,805 2,258 7.5 7.4
Credit and insurance

institutions ..... 116 195 0.5 0.6
The State ...... 2,822 2,585 1l.7 8.5

Total 24,114 30,490 100.0 100.0

The proportionate share of the Savings
Banks in the total credits in the different
categories was as follows:

Per cent

1948 194

Industry ......cvovvienen 3.6 3.9
Waterpower and electric

stations ............... 5.4 5.0

Building operations ..... 49.0 48.6

Trade and tramsport .... 7.1 8.5

Apriculture .............. 33.3 375

Communes .............. 34.2 30.1

" Personal and sundry credits 30.0 30.4

During the whole of their existence the
Savings Banks have made it their first objeet
to satisfy the demand for morigage loans.
The largest part of their loans has in
recent years, too, fallen to the share of
building operations, both in the towns and
rural districts. The Savings Banks are
still the largest creditors for building aectiv-
ity, approximately half of the building
loans having been obtained from the Sav-
ings Banks. In -granting egriculiural
loans the Co-operative Credit Societies
have gained appreciable importance of
late, but in this sphere, too, the Savings
Banks continue to play a considerable
part: of the volume of agricultural credit
in 1949 close on half came from the Co-
operative Credit Societies and more than
one third from the Savings Banks. In meet-
ing the ecredit requirements of the
communes the Savings Banks occupy the
first place.
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FORMS OF CREDIT

k] n FARM BUILDINGS PLEDGES
== | n OTHER REAL ESTATE B8 SHORT-TERM LOANS
GUARANTEED BY COMMUNE PARISH [ BILLS

OR THE STATE OVERDRAFTS

SAVINGS BANK

EZ3 MORTGAGES ON DWELLING HOUSES  EX3) PERSONAL GUARANTEES

CREDITS

BORROWERS

B8 INDUSTRY E3 AGRICULTURE
1 WATER-POWER AND COMMUNES
ELECTRIC STATIONS PERSONAL AND SUNDRY

= BUILDING OPERATIONS
[0 TRADE AND TRANSPORT

CREDITS
THE STATE

The total volume of credit of the country
was distributed among the different credit
institutions as follows in 1948 and 1949
according to the investigations referred to:

Mill. mk . Per cent
1048 1949 1018 1049
Bank of Finland .. 15482 17,137 141 121
National Pensions
Fund .......... 4,800 8,202 4.5 6.8
Commereial banks.. 45254 57,896 41.6 4l.0
Savings banks .... 21,176 27,710 195 19.6
Mortgage banks 2,384 1,567 2.2 11
Post Office Savings
Bank .......... 1803 3,072 12 22
Co-operative Credit
Societies and their
Central Bank ... 11,914 16,810 109 1l.e
Insurance companies 6,574 9,353 6.0 6.6
Total 108,036 141,247 100.0 100.0

At present the Savings Banks generally
charge 914 per cent interest on first-class
mortgage loans. The rates on other loams
fluetuate between 9 34 and 10 1% per cent.

OTHER BUSINESS.

In- addition to aceepiing deposits and
granting credits the Savings Banks per-
form many other duties. They collect Gov-
ernment, communal and church taxes, sell
bonds and redeem them and coupons on

them, receive insurance premiums, take
part in bank giro business, sell bank-post-
bills and take charge of the funds of
communres and parishes.

Through the Central Bank of the Sav-
ings Banks a transfer of savings has been
organized: on a pass-book issued by any
Savings Bank money can be withdrawn or
deposited in any other Savings Bank.

Most of the Savings Banks also perform
tasks in inculeating thrift in the home,
in schools and at places of employment.

LIQUIDITY AND PROTECTION OF DEPOSI-
TORS’ BALANCES.

In order to preserve their liguidity the
Savings Banks must, in accordance with
the Savings Banks Aect, maintain a cash
reserve equal to at least 10 per cent of
their deposits. This reserve must be in-
vested in bonds issued or guaranteed by
the State or deposited with the Bank of
Finland or with a ecredit institution
subject to the Bank Aect. The proportion
of the cash reserves to the deposits was
21.0 per cent in 1949 or double the pro-
portion prescribed by law. In addition to
the cash reserve the Savings Banks must
.maintain a cover for honouring cheques,
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which amounted on the same date to 83.1
per cent of the overdrafts granted on
current accounts or four times as much
as the law stipulates. -

The greater part of the met pnofl,t made
by the Savmgs Banks is employed in form-
ing and increasing reserve funds. As the
profits of the Savings Banks have fallen
off very much of late, owing to the rise
in costs, the increase of reserves has been
a.ffec’oed Expenses were 0.67 per cent of
the balance sheet total in 1939 and 1.34
per cent in 1949, net profits 0.57 per cent
in 1939 and 037 per cent in 1949. The
proportion of the capital and reserve funds
to the deposits was 9.2 per cent in 1939
and 2.8 per cent in 1949,

To ensure their solvency and to protect
depositors’ balances the Savings Banks, on
their own initiative, established a Savings
Banks Security - Fund in 1924, to which
they make contributions in accordance
with the Savings Banks Act. The capital
of this fund .amounted to 83 m11110n marks
in 1949.

Since 1896 the business of the Sa,vm.gs
Banks has been supervised by the Savings
Banks Inspectorate in Helginki, subor-
dinated to the Ministry of Finance (the
present organization dates from 1939),
which earries oui inspections in the Sav-
ings Bamnks in addition to the audits per-
formed by the annual auditors appointed
by the Trustees. The costs of the inspection
are borne by the Savings Banks them-
selves.

During the whole period, in which sav-
ings banks business has been transacted
in Finland, depositors of the Savings
Banks have not suffered the smallest loss
through megleet in the management of the

COLLABORATION AMONG THE SAVINGS
BANKS.

All the Savings Banks in the country
are members of the League of Finnish
Savings Banks (established in 1906) which
has its office in Helsinki and to which 20
local Savings Banks Associations are
affiliated. The object of the League is to
encourage the development and collabora-
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tion of the Savings Banks, protect their
interests and promote thrift. It engages
in publicity in the interests of thrift and
of Savings Banks, encourages the pro-
fessional training of Savings Banks staffs’
by means of education, advice and publi-
cations, and acts as agent for wvarious’
supplies.

The Central Bank of the Savings Banks
(Helsinki; established in 1908, the first
in the Northern ecountries) acts.as the
central finanecial institution of the Sav-
ings Banks. It accepts the cash reserves
and other funds of the Savings Banks on
deposit and pays the highest possible rates .
of interest on them, supports the liquidity
of the Savings Banks by granting them
temporary credit and acts as an intermedi-
ary between the Savings Banks and the
outside world. The shares of the bank can
be held only by Savings Banks.

In 1920 the Savings Banks Pensions
Fund was started with the object of afford-
ing the safeguard of insurance for the staff
of Savings Banks, and in 1928 the Mutual
Cash Insurance Company of the Savings
Banks which refunds to its shareholders
losses caused by robbers and burglars.

The League of Finnish Savings Banks
is represented on the Delegation of the
Savings Banks Associations of the Northern
Countries (in Stockholm), founded in 1931,
and is a member of the Intex_'ma.tlona.l
Thrift Institute (in Amsterdam), founded
in 1924,

* *
#*

The Savings Banks are old-established
in Finland. They have done memorable
work in improving the economic and cul-
tural conditions of the country. Side by

. side with the other credit institutions they

retain their important position. By devel-
oping old methods of business and intro-
ducing new ones they perform valuable
services to the community. Even the hard
period of inflation failed to cripple their
detivities, and it seems probable that, as
economic conditions in the country recover,
they will become an increasingly powerful
factor in promoting the welfare of the
people.



Nos. 9—10, 1950

31

ITEMS.

Ministerial change. At a session on
September 30, 1950, the President of the
Republic released Mr Sakari Tuomioja, Gov-
ernor of the Bank of Finland, from his
duties as Minister of Trade and Industry
and appointed Mr Teuvo Aura, Director
General of the Post Office Savings Bank,
as his suceessor. Mr Tuomioja will retain
a seat in the Government and will deal
with questions concerning foreign trade.

#*

The rates of interest. The Bank Super-
visors of the Diet have raised the interest
rates of the Bank of Finland by 2 per cent
as from November 3, 1950. Thus, the pres-
ent minimum discount rate of the Bank
is 73/ per cent.

The Commercial Banks, the Savings
Banks and other eredit institutions, on the
suggestion of the joint delegation of the
finaneial institutions, raised their deposit
rates by 2 per cent to T—T14, per cent
and their rate on cheque aceounts by 1
per cent to 2 per cent as from. October 1.
Lending rates were correspondingly in-
creased. '

#*

Trade agreements., Finland has recently
concluded trade agreements with the fol-
lowing countries.

Switzerland. The agreement refers to
the exchange of goods during one year
from September 1, 1950, and stipulates
that during the period covered by the
agreement Finnish exports should. amount
to 11 million Swiss franes and imports to
9.6 million franes. The difference between
exports and imports is to be employed in
reducing Finland’s present indebtedness
in the balance of payments between the
two countries. Finland’s exports will
include skins, hides and furs, butter,
salmon, seeds, lichen, rubber goods, sawn
timber, birch sheets, matches, bobbins,
plywood, wallboard, doors, mechanieal pulp,
chemical pulp, various paper and eard-
board produects, household china and
earthenware, sanitary and glass ware, and
iron and steel goods. The principal ar-
ticles of import consist of textiles, machin-

ery, apparatus and implements, watches,
parts of watches and watchmakers’ instru-
ments, chemical and pharmaceutical prod-
ucts, typewriters and caleulating ma-
chines, dentists’ requisites, and fruit.

Norway. During the year covered by the
agreement, beginning on November 1, 1950,
the value of trade in either direction is
estimated at about 39 million Norwegian
crowns. Among the exports from Finland
pulpwood, plywood, cotton yarn and other
textiles, china and earthenware, and
electric and other machinery should be
mentioned. Imports will include raw ma-
terials for the margarine and soap works,
aluminium, potassium mnitrate, sulphur,
titanium, pig-iron and raw materials for
the plastic industry.

In connection with the signing of the
treaty on October 25, 1950, it was further
agreed that the repayment of the eredit
of 4 millions Norwegian crowns received by
Finland in 1946 should be made by the
delivery -.of goods from Finland to Norway
in the course of two years, beginning on
November 18, 1950.

Czechoslovakia. The agreement refers
to the exchange of goods during one year
from October 1, 1950, and provides for
trade in either direction valued at about
1,150 million marks. Finnish exports in-
clude seeds, wooden spools and bobbins,
mechanical pulp, chemical pulp, bireh and
aspen logs, plywood, resin, oil of turpen-
tine, various kinds of paper and cardboard,
machinery for the chemieal pulp and
paper industry, excavating machines and

-steam rollers and other machinery, appa-
ratus and implements, copper, gypsonite

sheets, .and sports articles. Imports from
Czechoslovakia will consist of chemicals,
rolling mill products, fireclay and a variety
of machinery, apparatus and iron and

‘metal goods, such as automatic weaving

machines, textile machines, machinery for

| the boot and shoe, leather and weaving

industries, and metal work machinery.

Pinnish Fair. In connection with the

celebrations of the 400th anniversary of
Helsinki the fourth Great Fair wag held
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on September 30—October 15, 1950. Almost
all Finnish industries were represented st
the Fair which numbered over 600 exhibi-
tors and covered an area of 34,000 sq. m.
Altogether 372,000 people visited the Fair.
This is the largest number of visitors to
any exhibition in Finland and is probably,
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too, the largest in the Northern countries
in this sphere. There were many foreigners
among the visitors, and the organizers of
the Fair, Suomen Messut, supported by
the Government and industry, had invited
over 30 foreign buyers from 20 different
countries. s
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