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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 

Business a'ctivity in F,inland showed a clearly 
rising trend in March. The ice condwti0'D.8 hav
ing improved, foreign trade became fairly lively 
and in the home market optimism was ac
centu:atedby several of the big ,industrial con
cerns publishing ravouxa'ble reports for 193·5. 

Actual depo.nts made by the pUlblic in the 
Joint Stock banks, however, did not grow quite 
at ,the same pace as last year, although the in
crease in aibsolute figures, 8.!Ill'Ounting to 78.5 
mill.ion marks in March and 132.5 million marks 
during the first quarter m the year, was almost as 
great 'as in 19.35, when the corresponding figures 
were 79.3 and 133.6 million marks. In the 
Savings banks deposits this year increased by 
64.6 miUiIon ma'l'ks in Mareh an-d 157.1 miUion 
marks during the first quarter, whereas the in
crease last year ,amounted to 67.() and 1<58.1 
milLion marks respectively. As the Savings 
banks temporarily deposited part of the funds 
at their di9posal in the Joint Stocks banks, the 
total deposits ,in the 18ltter grew by 139.7 mil
lions and amounted to 8,119.4 miJilion marks 
at the end of Mal"ch against 7,895.1 millions 
at the same date in 1935. After the expansion 
of credits in Febru:ary there was a slig.ht reduc
tion in Maroh, the total amount of credits 
granted by the Joint Stock banks to the public 
and to 'Other credit institutions amounting to 
7,520:0 milli{)n marks ag,ainst 7,54i.2 milHons 
OIlJe month wnd 7,603.9 mHli{)us tw&lve months 

! earlier. The excess of deposits is thus nearl~' 

600 million marks and the cash held by the 
Joint Si1;ock banks well a1bove 500 millions. 

As exports lin Maroh were unusU'a1ly heavy :£or 
the season, foreign .assets due to the Joint 
Stock banks increased .by 47.1 milHon marks 
during that month. As a net result the Joint 
Stock hanks in their position towards for.eign 
countries showed a credit balance amountin'g to 
327.9 million marks as compared with 228.7 and 
107.2 million marks 'at the end of March in 
1935 and 1934. 

The resel've of fQreign currency held by the 
Bank of Finland developed in a similar manner: 
in M-arch the <lredi t balances <m the acooun ts 'Of 
foreign correspondents increas&d by 65.0 mil
lions to 1,328.3 minion marks agsinst 1,317.2 
and 1,054.3 million m-arks a!t the end of the 
same month in the preceding years. As the gold 
reserve IWIllS also inoreased dUl'ling the noon th 
under .reV'i.ew, the Banik's total right to issue 
notes reached over 3,000 millions for the first 
time. The cover percentages at the end of the 
first quamer during three sUlccessive years, viz. 
80:09 per cent in 1934, 88.55 per cent in 1935 
,and 80.96 per cent in 1936, prO'Vide ample 
evidence of the unusually strong position of the 
Bank of Finland. The slight falling off in the 
note reserve from 840.8 t-o 769.7 ((lillion marks 
in March, was a 'Consequence of the rising 
figures not only :£01' the notes in \)ir.oulati'On, 
but also for ,the other liaibiIities of 1fue Bank 
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payahleon demand. The increasing demand for 
means of payment is a seasonal feature, due 
among other things, to the lirvelywork in the 
forests -and reflected in the total amount of 
bank notes in circuhwion, 'W'hiich during March 
kept on a level round about 60 minions higher 
than last year and in the first half of April 
recorded fi'gures that were alm'Ost 100 milli'On 
marks ,aJbO'Ve the corresp'Onding am'Ounts in 1935. 
- During "tihe fiTSt quarter of the· year a rising 
demand for credits at the Bank of Finland is 
also to be noticed as 'a rule. During the past 
three months the volume of credits granted by 
the central bank expanded by 220.4 million 
marks; last year the corres'p'Onding increase was 
188.2 million marks and two years ago only 
128.8 miUi'Ons. 

The interna!l price level remained fairly 
stable in March neither the wh'Olesale price 
index nor the cost of livi,ng index recording 
any changes at all. The firmer tendency on 
the timber marlret is, however, reflected in the 
price !index fur exported goods rising by 1 P'Oint 
to 79. 

TRADE AND INDUSTRY. 

As already mentioned, foreign trade In 

March was very litvely. The value of imports 
rose by 24.0 millions to 394.9 milli'On marks' 
and the value of ~rts, amounting to 399.8 
mHlion m!arks, increased comparati:vely BIfli'l1 
more. Too balance of trsJde thus moved in our 
faV'Our, ,which is ra'ther an ex;ooption in March, 
and there WlRS a surplus of exports of not quite 
5 million maTks. 

The total trade turno:ver with foreign coun
tries during the first quarter of this year ex
ceeded the corresponding values obtained in 1935 
and lSJ34 by more than 20 per cent and 40 
per cent respectively. If reokoned according to 
the trade statistics whioh include bullion and 
specie,' foreign trade produced a surplus of 
impol"ts amounting to 29.7 million marks for the 
first, llhreem'Onths 'Of 1936. As, however, dur-
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ing tmt time gold to a value of 40.8 miHi'On 
marks was ianported linto 1Jhe 'country, the 
balance of trade in fact showed a S'Urplus of 
exports of 11.1 million marks, if merochandise 
only is ,taken into consideration. Exp'Orts, 

I totalling 1,197.3 miHi'On marks in value f<>r the 
I period in questi<>n as compared with 973.3 and 

846.1 mhllion marks respect.i:vely in 1935 and 
1934, recorded rising figures for almost all the 
main artidles: the expoJ.'lt value of pulp, card
board 'and paper was 22.3 per cent, that of 
timber and wooden aJ."lti.cles 29.7 per cent and 
of butter and other animal fo'OdS'tuffs 36.9 
per cent higher than the corresponding value 

! last year. Among ianports, which am'Oun,ted to 
1,227:0, 1,020.4 and 876.8 m'ihl'1ons duxing the 
first' quarter of 1936, 1935aD.!d 11134 respectirvely, 
the heavy impoJ."lts of 'metals and metal go<>ds 
as well as of means of transp'Ort may be men
til()ned espemJally, both ,classes exceeding the cor
responding imp'Ol't value 'Of last year by more 
than one-third. 

The market position for OUT chief ar,ticies of 
export has improved of late as ,a resulot of 
suoces'siu1 co""OperatiJon between European pro
ducers both in. the cellull()Be and timber trades. 
The V'Olume of sulphiite and s1l'lphate sales has 
been quite SSIt1isfacr1lory and during the latter 
half of March orders fur Sioout 50,000 standards 
of sawn timber were placed. in Finland, bring
ing the total sales SIt the end of the firs't 
quarter up to· nearly 600,000 standards, i. e. 
IIl;Qre than dOUlble the ,am<>unt sold at the same 
date a yeaT a'8!O. 

THE LABOUR MARKET. 

As spring approaches, the demand £Or labour 
generally ,grows . more abundant among em
pI-oyers. This year the seasonal improvement 
wa's very marked already in March, when the 
number of unemp1Joyed registered at the Un
emploYllIlent Hoards declined by 1,926 to 18,665. 
Last year the OOTl'esponding decrease was only 
307. 
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I. MONEY MARKET. 

CONTENrS OF TIm TABLES. 
lIt ~ADE. 

1. 
2. 
'3. 
4. 
O. 

·6. 

Bank of Fm1o",il: 
Weekly Statement. 
Note issue. 
Note circulation and foreign correspondents. 
Ordinary'cover, note reserve and home loans. 
Re-discounted bills and balances of current 
accounts. 
RatEis of exchange. 

Joint,· Stock banks: 
7, Home -deposits. 
8. Home loans. 
9. Position towards foreigncowitries . 

. 10. Position of the banks to foreign countries; 
11. Clll8.ring. . 
12." D~osits in the Savings Banks. 
i3. : Deposits in Post OfficeSavfugs Bank and in 

Co-operative Credit Societies. 
-14. 
10. 
16. 

Deposits in Consumers' Co-operative Societies. 
Iruiurancesin Life Ass)llance Companies. 
Clumges in Number and Capital of Limited Com

panies. 
17. Stock Exchange. Bankmptcies. Protested Bills. 
18. . Stock Exchange Index. 

11. STATE FINANCES. 
19. Public Debt. 
20. State Revenue and Expenditure. 
21. State Receipts collected by the Customs. 

22. Value of imports and exports. 
23. Value of imports and exports in different groups 

24. 
20. 
26. 
27. 
28. 
29. 
SO. 
31. 

of goods. 
Imports of the most important articles. 
Exports .. )) It . • )) 
Foreign Trade with various countries. 
Import price Index. 
Export price Index. 
Vofume lndex of imports and exports. 
Total Sales of some wholesale firms. 
Volume Index of ·Industrial production. 

IV. TRAFFIC. 
32. Foreign shipping •. 
33. Passenger between Finland and Foreign Coun~ 

tries. 
34. State Railways. 

V. LEVEL OF PRICES. 
30. Cost of Liv~ Index. 
36. Wholesale Price Index. 

VI. LABOUR MARKET. 
37. Index of Working Hours in Industry. 
38. Number of Unemployed. 
39. Cessation of WorK. 

SOME ARTICLES IN EARLmR ISSUES OF BANK OF FINLAND 
MONTHLY BULLETIN. 

193H No. 11. The Finances of the Finnish MuniCiPatilies'11935 No. 
~ ~ 12. Taxation of Income and Property in Fin- » » 

land. » » 
., ., » The Finnish State Budget for 1934. »» 

2. Finnish Trade Statistics. 
3. Agricultural Credit in Finland. 
4. Tlie Finnish Joint Stock Banks in 1934. 
» Rearra.rigement of the Statistics of the 

FinniSh Joint Stock Banks in 1934. 1934 No. 1. A Survey of the Economic Position in Fin-
land in 1933. 

» Results of the Bank of Finland for 1933. 
2. Foreign Trade in 1933. 
3. The recent Development of Finnish Industry. 
4. The Finnish Joint Stock Banks in 1933. 
:0. Finnish-German Trade Agreement. 
» Tourist Travel in Finland. 
6. Finnish State Finances in 1933. 
7. The Finnish State Railwavs in 1928-1933. 
8. Finland's Balance of Payments for 1933. 
» The Control of the EmI?loyment of Loans 

by Finnish Municipalities. 
9. The recent Trend of Prices in Finland. 

• 10. The Finnish Posts and Telegraphs. 
• 11. Finnish Timber and Woodworking Products. 
9 • 12. The Finnish Savings Banks during the 

- Depression. 
» • 12. The Finnish State Budget for 1935. 

1935 No. 1. A Survey of thli Economic Position in Fin" 
. land in 1934 . 
. » Results of the Bank of Finland for 1934. 
2. Foreign. Trade in 1934. 

5. Finnish State Finances in 1934. 
6. ~ort of Finnish Forest Products in Rela

tion to the Forest Resources. 
7. The Present Development in the Volume of 

Finnish Industrial Production. . 
8. Finland's Balance of Payments for 1934. 
9. Some Features in the Development of the 

Finnish Woodpulp Industry. 
10. Finland's foreign Debt. 
11. The ~eneral Trend of Wages in Finland 

durrng 1920---1934. 
» 12. Finland'sMeasure of SeH-support in Foodstuffs; 

» » »The Finnish State Budget for 1936. : 
1936 No. 1. A Survey of the Economic Position in Fin4 

land in 1935. : 
» » » Results of the Bank of Finland for 1935. i 

2. Foreign. Trade in 1935. ! 
3. The Development of Motor Traffic in Fin~ 

land. 
» » The New Provisions of the Joint Stocki 

Company Law for safeguarding the Rightl! 
of Shareholders and Shareholder Minorities. 
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STATISTICS. 
1. - WEEKLY STATEMENT OF THE BANK OF FINLAND. 

1935 1936 
Mill. Fmk Mill. Fmk 

14/4 18/8 1 
31ls 

1 8/f. I lIi/, 

ASSETS. I 
I. Gold reserve •.....•.•.........•.•............•. 322.5 501.4 501.3 501.3 501.3 

Foreign Correspondents •.•.•...••.•...••........ 1350.8 1292.5 1328.3 1352.7 1353.5 
IL Foreign Bills •....•.......•...............•.... 110.8 86.1 86.2 81.1 82.7 

Foreif' Bank Notes and Coupons ................ 2.0 0.9 0.9 0.9 1.2 
InIa.n Bills. . . . . . . . . . . . . . . . . . . . . . . . . . . ......... 766.7 854.7 865.1 886.6 883.6 

III. Loans on Securi!h .............................. 44.7 52.0 51.9 52.4 59.2 
Advances on Ca Credit ....................... 63.5 60.5 62.3 60.8 57.9 
Bonds in ForeilQl Currency ................... ' ... 181.9 120.6 120.6 121.7 121.1 

• • FinniSh • . ..................... 196.4 267.7 267.1 255.6 255.6 
Bank Premises and Furniture .................... 12.0 12.0 12.0 12.0 12.0 
Sundry Assets .................................. 153.0 272.0 273.4 277.4 291.5 

Total 3204.3 3520.4 3569.1 3602.5 3619.6 

LIABILITIES. 
Notes in circulation .0 •••••••••••••.••.••••••••••• 1410.8 1450.8 1520.3 1521.8 1516.8 
Other Liabilities payable on demand: 

Bank-Post-Bills ...•....... ' ..................••• 8.0 5.9 16.6 8.0 14.1 
Balance of Current Accounts due to the Treasury .. 190.7 214.0 172.2 90.9 87.4 

• •• • •• Others ...... 224.0 435.8 419.6 557,.6 579.1 
Foreign Correspondents .......................... 10.7 18.5 18.3 14;5 15.4 
Sundry Accounts ....•.................•........ 8.6 5.5 30.3 12.4 8.1 

Capital .•........................................ 1000.0 1000.0 1000.0 1000.0 1000.0 
Reserve Fund ..••................................ 261.4 312.2 312.2 312.2 312.2 
Bank Premises and Furniture ...................... 12.0 12.0 12.0 12.0 12.0 
Earnings less Expenses .......•...................• 22.4 15.6 17.5 23.0 24.4 
Undisposed Profits ................................ 55.7 50.1- 50.1 50.1 50.1 

Total 11 3204.3 11 3520.4- 1 3569.1 1 3602.5 1 3619.6 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

11 

1935 111---.-----=1-793::...:.6-----;----
1&/4 IS/S 1 81/3 1 8/4 1 15/" 

I-----------------~--------------------~-
RIGHT TO ISSUE NOTES: 1\ 

Gold Reserve and Foreign Correspondents . . . . . . . . . . 1 673.3 1 793.9 1 829.6 1 854.0 1 854.8 
Additional Right of Issue ......•................. 1200.0 1200.0 1200.0 1200.0 1200.0 

~T~o~taI~-2~8~7~3~.3~~2~9~93~.-9~~3~02~9~.6-+~3~0~5~4~.0~~3~0~54~.~8-1 

USED AMOUNT OF ISSUE: 
Notes in circulation.... . . . . . . . . . . . . . . . . . . . . . . . . . . 1410.8 1450.8 1520.3 1521.8 1 516.8 
Other Liabilities payable on demand .............. 442.0 679.7 657.0 683.4 704.1 
Undrawn Amount of Advances on Cash Credit.. . . . . 70.3 84.3 82.6 84.0 86.9 

~~r-~~~~~-----~~-----~~+-~~-I 
Total 1923.1 2214.8 2259.9 2289.2 2307.8 

NOTE RESERVE: 
Immediately available.... .. .. .... .. .. .. .... ...... 629.7 520.8 521.9 533.3 514.5 
Dependent on increased supplementary Cover ...... 320.5 258.3 247.8 231.5 232.5 

~T~o~tal~II~95~0~.2~11~77~9~.1~1 ~76~9~.7~1~~76~4~.8~1---7~4~7.~0-1 

Grand total 11 2 873.3 11 2 993.9 I 3 029.6 I 3 054.0 I 3 054.8 

Bank Rate sinee December il, 1984,4 %. 
(Former Rate 4 1 /11 010). 
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8. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

End 
Note Circulation Foreign Correspondents') End 

of 
Mill. Fmk MW. Fmk 

of 
Honth 1933 1 1934 I 1935 1 1936 I Monthly 1933 1 1934 1 1935 1 1936 1 Monthly Month 

Movement Hovement 

Jan. 
[1085.3] 
1047.3 1165.7 1268.1 1341.5 - 39.2 

(502.2] 
687.6 1000.8 1329.8 1286.9 + 20.0 Jail.' . 

Febr. 1125.7 1285.8 1371.5 1444.7 +103.2 771.9 1044.4 1267.7 1263.3 - 23.6 Febr .. 
March 1183.0 1321.8 1441.5 1520.3 + 75.6 772.9 '1054.3 1317.2 1328.3 . + 65.0. March 
Aril 1177.8 1308.8 1431.4 771.6 1031.3 1385.9 ~rll :&~ 1124.5 1243.8 1369.5 706.1 984.9 1415.9 ':y 
June 1096.6 1234.3 1327.6 762.2 933.9 1333.7 . '1 June 
July 1080.9 1200.1 1309.7 782.2 969.4 1352.8 ; July 
Aug.' 1087.1 1224.1 1317.2 ~.o 1073.4 1242.2 I Aug. 
Sept. 1125.2 1261.2 1336.0 862.0 1121.7 1259.4 Se~t. 
Oct. 1102.6 1244.9 1301.6 921.5 1190.3 1280.7 Oc. 
Nov. 1114.7 1246.3 1319.4 922.2 1283.0 1239.9 Nov. 
Dec. 1183.6 1277.4 1380 .. 7 954.0 1328.0 1266.9 Dec. 

') CrMlit balanres with foreign r.orrespondents. Including a Credit abroad' amounting to: August, 1932 - October. ID33.,.1~1.0 
mill. Fmk; and November, 1933, 96 .• mm. Fmk, disappearing In December, 1933. 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 

End 
Ordinary Cover Note Reserve Home Loans") 

End 
of 

Percentage of LIabilities ') . Mill. Fmk MW. Fmk of 
Month 1934 11935 1 1936 I M~~~::!~t 1934 \1935 \1936 1 Monthly 1934 \. 1935 1 '1936 1 Monthly Month 

Movement Movement 

Jan. 
[77.03] 
78.22 95.59 81.25 -2.44. 

[819.3] 
831.5. 1123.8 791.1 - 69.9 

[715.6] 
707.9 704.0 842.9 + 61.0 JIi.n. 

Febr. 78.65 91.54 82.99 +1.74 829.0 1053.1 840.8 + 49.7 795.7 764.0 906.3 + 63.4 Febr. 
March 80.09 88.55 80.96 -2.1'3 857.7 988.1 769.7 -71.1 844.4 860.6 1002.3 + 96.0 Ma.rch 
Aril 74.43 86.99 734.8 944.6 914.7 905.4 ~~l ~y 72.39 87.57 701.2 953.2 919.9 889.9 
June 74.12 84.67 761.3 899.9 909.8 850.4 June 
July 74.13 83.16 749.0 860.3 855.5 783.3 July 
Aug. 76.79 82.14 778.0 842.8 850.2 777.3 Aug. 
Se~t. 83.56 87.93 915.8 963.9 S07.1 748.1 Sept. 
Oe. 89.26 85.83 1017.9 912.2 797.3 806.1 Oct. 
Nov. 92.65 85.92 1072.5 920.2 743.2 808.5 Nov. 
Dec. 96.27 83.69 1136.1. 861.0 672.4 781.9 Dec. 

'! Revised figures. 
") 1nIand BWs, Loans on Security and Advances on Cash Credit. 

6. - BANK OF FINLAND. RE-DISCOUNTED BILLS AND BAL~NCES OF CUBRENT ACCOUNTS. 

Balance of Current Accounts Balance of Current Accounts due 

End 
Re-discounted BlIIs ') due to the Treasury . to othel"ll' than the Treasury End 

of 
Mill. Fmk Mill. Fmk Mill. Fmk' or 

Month 

1 \ 1 1934 11935 \1936 1 M~~~~~~t 1934 \1935 11936 \ Mr:::::t 

Month 

1933 1934 1935 1936 

[301.1] [55.3] 
Jan. 238.8 - - - 118.5 168.1 297.2 + 135.5 

[327.1] 
306.4 165.4 387.4 - 14.3 Jan. 

Febr. 147.2 - - - 143.1 146.6 236.3 - 60.9 225.3 123.2 307.2 - SO.2 Febr. 
March 95.5 - - - - 99.8 172.2 - 64.1 316.0 215.6 419.6 + 112.4 March 
Aril 6l.8 - - 52.~ 186.9 374.9 245.8 Aril 
~y 44.1 - - 94.7 134.8 377.3 3i1.0 ~y 
June 31.9 - - 55.3 80.1 290.8 431.3 June 
July 23.1 - - 72.4 81.8 361.5 486.6 July 
Aug. 13.2 - - 103.5 91.4 340.6 445.3 Aug. 
Sept. 5.6 - - 86.8 91.8 226.9 396.0 Sept. 
oct. - - - 92.5 217.3 265.1 378.8 Oct. 
Nov. - - - 87.2 69.9 309.3 473.2 Nov. 
Dec. - - - 162.3 161.7 181.1 401.7 Dec. 

') Included in home loans, sep tsble 4. Re·discounted Bills according to the monthly ststements of thp Dank of Finland. 
The figures In brackets [ 1 indlcate·the position at the end of the previous year. 

I 
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8 ....... BA~.ES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. 

I: 
\\ '1"1 

Yearly average 

11 

Monthly average 

Ij 

Paritu 
1934 I 1935 1935 

11 

1936 
January I February I March January I February I March 

46:351 
I 

New York 23:45 45:10 46:42 46:61 45:90 45:58 45:81 
i London 193:23 227:- 227:- 227:- 227:- 47: 57 1 227:- 227:- 227:- 227;-

Stockholm 1064: 07 1171:- 1171:- 1171:- 1171:- 1171:- 1171:- 1171:- 1171:~ 
Berlin 945:84, 1775: 94 1,866: 86 1859:85 1869:25 1921: 68 1851:32 1849: 52 1849:28 
Paris 155:56 296:37 305:67 305:67 303:08 315:23 303:59 303:73 303:44 
Brussels 552:08 1050: 82 858:15 1083:38 1087:33 1096: 64 775:84 774:68 776:24 
Amsterdam 1596:- 3039: 78 3138:48 3131:50 3147:50 3233: 84 3123:48 3122: 24 3126:-
B&S1e' 766:13 1460: 57 1506:39 1500:08 1507: 67 1548: 68 ' 1495:80 1501: 32 1500:80 
OSIo 1064:07 1141: 70 1141:- 1141:- 1141:- 1141:- 1141:- 1141:- 1141: -.:. 
Copenhagen 1064:07 1014: 70 1014:- 1~14:- 1014:- 1014:- 1014:- 1014:- 1014:-
Piagne 117:64 192:27 193:95 194:35 195:29 200:48 1!.l2:68 192:76 : 192:24 
Rome 208:98 386: 89 384:04 ,396:35 395:54 398:04 1) _. 1) _ 1) -
T~ 1064: 07 1250:- 1251: 13 1250:- 1250:- 1250:- 1255:- 1255:- 1255:-
R' 766: 13 1445: 20 1498:83 1492:50 1496:67 1537: 80 1492:- 1495:80 1494:-1 

614:75 635:05 634:- 637:17 653:92 631:32 631:48 630:80 M!lrid 766:13 
Warsaw 445:42 850:92 876:41 876:50 880:21 903:20 870:44 870:64 869:40 I 
Montreal 39:70 45:57 46: 12 I 46:52 46:56 47: 12 45:84 45:65 45:76 

1) No quotations since December 12th, 1986. 

'1. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 

Ourrent Aooounts 1) 

1 
Depolllts Total Monthly 

End of Mill. Fmk MIll. Fmk MIll. Fmk Movement 
Month 

; 1934 1 i935 1 ,1936 I 1984 I 1935 1 1936 1934 I 19351 1936 1935 I 1936 

" 1[5732.1] [5635.0] [7497.9] 
Jan. 

[1765.8] [1273.5] 
1255.9 

[6908.5] 
1803.9 1244.9 5778.3 5659.6 5837.9 7581.5 6903.8 7093.1 - 4.7 - 55.5 

Febr. 1727.1 1212.5 1217.2 5822.5 5689.3 5863.6 7549.6 6901.8 7080.8 - 2.0 -12.3 
,MaJ;Ch; ;1754.8 1255.4 ;1159.1 5912.1 5768.6 5942.1 7666.9 7024.0 7101.2 +122.9 + 20.4 

~~' 1723.9 1290.5 5956.6 5772.0 7679.7 7062.5 + 38.5 
: 1709.1 1337.8 5950.1 5748.3 7659.9 7086.1 I + "" .• June ' 1870.0 1316.9 6058.0 5862.9 7 928.0 7'179.1 + 93.0 

July .1787.9 1319.4 6070.6 5863.1 7 857.8 7182.5 + 3.4 
Aug. 1859.9 1339.3 6057.8 5817.9 7 917.7 7156.5 - 26.0 
Se~t. 1803.1 1334.5 6038.6 5790.4 7841.7 7124.9 1- 31.6 
00. ' 1804.0 1339.5 6020.7 5761.4 7824.7 7100.9 1- 24.0 
Nov. 1891.6 1302.3 6016.9 5750.1 7908.5, 7052.4 - 48.5 
Dec. 1878.5 1339.0 6081.7 5809.6 7960.2 7148.6 + 96.2 

Tables 7-9 according to Finnilh Official statistics VII" D. Bank Statistics. Mortgage banks are not Included. 
1) 'lnclndlng for 1934 cheque accounts and home correspondents; for 1985 and 1936 only cheque accounts. 

8 ....... HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland BUls Loans and Overdrafts 1) Total Monthly 
End of MIll. Fmk MIll. Fmk MIll. Fmk Movement 
Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 1935 I 1936 

[6284.3] 
I 

[1355.3] [1 ~49.6] [6006.7] [7639.6] [7256.3] 
Jan. 1332.0 1293.0 1400.8 6351.3 6033.7 5887.9 7683.3 7326.7 7288.0 + 70.4 +13.9 
Febr. 1345.1 1327.4 1403.4 6341.7 6020.3 5980.5 7686.8 7347.7 7383.9 + 21.0 +95.9 
March· 1370.4 1369.8 1360.2 6287.1 6042.9 5974.2 7657.5 7412.0 7334.4 + 64.3 -49.5 
A rir· 1398.6 1413.0 6339.1 6049.4 7737.7 7462.4 + 50.4 
~y 1412.3 1410.1 6339.3 6049.8 7751.6 7459.9 - 2.5 
June ·.1379.5 1421.8 6386.6 6072.1 7766.1 7493.9 + 34.0 
July ,1304.9 1396.8 r317

.' 

6050.0 ,7622.7 7446.8 - 47.1 
Aug. ; 1254.6 1348.3 6281.8 6053.3 7536., 7401.6 - 45.2 
Se~t.' ; :'1240.3 1329.7 . ·6.375.3 6070.2 • ,7615;6 '1399.9 - 1.7 
Oc. ' ,1272.4 1366.2 ,6388.7 6048.9 76Gb 7415.1 + 15.2 
Nov. " .~ 1262.8 1385.6 ' .•. I ~. ·6301.9 6002.3 '1564;1 7387.9 27.2 -
Dec., l,g51.9 , 139l<.~ . 6214.6 ,5882.8 7466.5 7274.1 ~113.8 

End of 
Month 

Jan. " 
Febr. 
Maroh 
~ril 

ay 
June 
July 
Aug. 
Sept. 
,Oct. 
Nov. 
Dec. 

End of 
Month 

I Jan. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov.· 
Dec . 

• ) Including for 193" home loans. cheque accounts ' and home correspondents; fol"'1935 and 1936 home'ioans and cheque accounts. 
'l.'he figures ID braokets [ 1 indicate the pIIIIltlon at the end of the previous year. 

, 



No.4 7 

9. - POSITION OF THE .JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES. 

C1alms 1 ) Indlibtedness') 
Net C1alms (+) and Net " Monthly Movement 

End of 111111. Fmk MID. Fmk Indebtedness (-) of net Claims End of 
Month lIIiIl. Fmk " ' Month 

1934 1 1935 1 1936 1934 I 1935 1 1936 1934 I, 1935 I 1936 1935 1 1936 

[327.4] [184.1] [ +143.3] I 
Ju. 392.7 676.9 493.9 175.4 225.9 202.3 +217.3 +451.0 +291.6 + 79.3 +109.7 Jan. 
Febr. 332.3 644.0 471.1 169.6 230.9 178.3 +162.7 +413.1 +292.8 - 37.9 + 1.2 Febr. 
March 276.7 459.4 518.2 169.5 230.7 190.3 +107.2 +228.7 +327.9 -184.4 + 35.1 March 
Aril 233.3 420.8 200.0 208.0 + 33.3 +212.8 ' - 15.9 ~ril ~y 263.4 411.4 231.0 219.5 + 32.4 +191.9 - 20.9 ay 
JuJi.e ; 324.9 405.3 230.5 237.8 + 94.4 +167.5 ' - 24.4 I June 
July 314.6 452.8 255.3 254.8 + 59.3 +198.0 + 30.5 July 
Aug. 466.7 445.2 256.3 256.6 +210.4 +188.6 - 9.4 Aug. ' 
Sept. 459.5 461.2 251.0 254.3 +208.5 +206.9 + 18.3 Sept. 
Oct. 379.8 366.2 272.1 253.9 +107.7 +112.3 - 94.6 Oct. 
Nov. 441.7 303.0 216.0 248.2 +225.7 + 54.8 - 57.5 Nov. 
Dec. 619.0 372.3 247.3 190.4 +371.7 +181.9 +127.1 Dec 

1) Credit balanC811 with foreign correspondente and foreign biUs.- I) Due to foreign correspondents. 

IO.-POSITlON OF THE BANKS TO FOREIGN COUNTRIES.l) 11. - CLEARING. I) 

Net Claims Monthly 
End of 111111. Fmk 

Move-
Month -

I 1 1933 1 1 1 1936 ment 1931 1932 1934 193:) 

1935

1 

1936 " 
Amount 1 Amount 

Month 
Number !lIIiIl. Fmli: Number MID. Fmkl 

1 
[798.7] 

Jan. 811.8 ' 630.0 804.4 1564.5 1881.7 1637.3 +132.4 
Febr. 769.1 741.7 927.2 1514.0 1783.2 1623.5 -13.8 
March 789.3 843.5 941.2 1487.5 1644.4 1724.1 +100.6 

~ril 753.5 742.9 925.4 1386.1 1668.2 
ay 787.5 692.9 898.0 1336.4 1684.1 

June 805.7 574.8 905.9 1341.7 1573.6 

I I July' 867.6 601.9 994.9 ,1340.9 1619.5 
Aug. 843.5 489.3 1070.0 1570.4 1497.5 
Sept. 610.1 466.7 1008.9 1601.0 1526.0 
'OCt. 581.2 431.3 1108.7 1479.0 1443.8 
Nov. 497.2 412.6 1270.2 1669.8 1342.9 
Dec. 590.4 540.9 1465.5 1805.8 1504.9 

135527 1988.6 144 487 2287.9 Jan. 
113103 1756.9 ,123891 1934.5 Febr. 
125397 1858.7 130122 1980.3 March 
127742 1817.1, April, 
134357 1906.3 May 
127786 1893.7[ June 
134691 2090.8

11 
July 

122482 1939.9 Aug. 
125995 1933.4 Sept. 
156424 2294.8 Oct. 
148341 2006.1 Nov. 
141860 2157.8 Dec. 

11593 70523644.1" I il Total 
') For the Bank of Finland balances with foreign correspondents and foreign bills are taken into account as weD as credits due to 

foreign correspondents, and for the Joint Stock banks their net pOSition is taken mto account as in table 9 above. 
") Indicates the cleai:mg operations partJclpated In by the Joint Stock banks at the Head Office and six (up to the end of Sep-

tember, 1935, five) Branch Offices of the Bank of Finland. ' :," , 

12. - DEPOSITS IN THE SAVINGS BANKS. 

In tbe towns I 
'End of lIIiIl. Fmk 

In the country 
MID. Fmk 

Total 
Mill. Fmk 

Monthly 
Movement End of 

Month Mon~ II-----~----~--~--. __ ~~--~~---II----~------~----~~----~----~ 
1934 I 1935 I 1936 1 1934 I 1935 1 1936 1934 I 1935 I 1936. 1935 1 1936 

Jan. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
Oct. 

, Nov. 
, Dec. 

[2319.9] , [2086.3] 11[4406.2]1 
2344.'8 2555.5* 2794.4* 2089.7 2254.4* 2442.2* 4434.5 4809.9* 
2360.6 2576.0* 2 821.1* 2 100.0 2 269.7* 2461.3* 4460.6 4845.7* 
2385.7 2615.3* 2860.1* 2119.0 2297.4* 2486.9* 4504.7 4912.7*' 
2396.4 2624.3* 2130.8 2316.6*' 4527.2 4940.9*' 
2399.5 2 633.0* I 2 140.0 2 335.3* 4539.5 4968.3* 
2399.7 2 633.1* 12 134.5 2 339.9* 4534.2 4973.0* 
2413.5 2647.3* I 2139.0 2344.9* 4552.5 4992.2* 
2419.2 2655.9* 2 140.8 2346.2* [ 4560.0 5002.1* 
2419.8 2658.6* 'I 2143.3 2336.8* 4563.1 4995.4*' 
2426.7 2660.0* 2139.2 2325.8* 14565.9 4985.8* 
2437.0 2671.6* 12153.7 2332.1* 4590.7 5003.7* 
2514.6 2762.4* 2240.0 2427.5* il )4754.619)5189.9* 

5236.6* + 55.3* + 46.7* Jan. 
5282.4* + 35.8*+ 45.8* Febr. 
5347.0*· + 67.0* + 64.6* March 

+ 28.2* April 
+ 27.4* May 
+ 4.7* June 
+ 19.2* J:uJy!, 
+ 9.9* Aug. 
~ 6.7'1< ,-, Sept.' 
1- 9,6*' Oct: 

1

+ 17.9* Nov. 
+ 186.2*' Dec. I 

Deposits In ,the Savings Banks. including long-term deposits and current accounts, according to figures supplied by the ',entml 
Statistical Office. " , 

') Increased by 198.9 mill. Fmk intere,st for 11134. - ") Increru;ed by 203.7 mill. Fmk calculated interest for 1935. 
The figures in brackets r I indicate 'the position at the end of tile previous year. ' 
• Preliminary f1gurps snbject to minor alterations. 
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18.-DEPOSITS IN POST OFFICE SAVINGS BANK AND IN CO-OPERATIVE CREDIT SOCIETIES. , 
I Deposits in Post Office Monthly Deposits In Co-operative Monthly I 

End of Savings Bank ') Movement 
Credit Societies ') 

Movement End of 
Month MID. Fmk MIll. Fmk Month 

1933 1 1934 1 1935 1 1936 1935 11936 1933 1 1934 1 1935 1 1936 1935 1 1936 
I 

+ 7.sl + 5.8 Jan. 
[298.9] 

358.0* 378.3* + 2.1* + 2.0* 
[424.21 

302.3 329.7 424.7 459.1 529.6 621.2 Jan. 
Febr: 3.06.9 333.3 361.3* 380.9* + 3.3* + 2.6* 427.0 465.6 539.0 635.1 + 9.4. +13.9 Febr. 
March 312:2 337.2 365.1* 383.s* + 3.s* + 2.9* 444.0 482.4. 554.7 +15.7 March 
Aril 313.5 338.5 364.3* - O.s* 443.8 489.7 565.9 +11.2 A 'I 
~y 

1 
313.7 338.6 363.1* - 1.2* 441.s 493.3 572.7 + 6.8 ~ 

June 313.7 339.5 362.7* - 0.4.* 444.4. 503.0 585.1 +12.4. June 
July 315.5 341,4, 364.5* 1+ 1.8* 443.8 504.1 592.6 + 7.5 July 
Aug .. 314.7 343.2 365.4.* 1+ O.\!* 443.0 506.2 595.7 + 3.1 Aug. 
Sept. 314.8 344.6 365.4.* 445.2 504.8 597.3 + 1.6 Sept. 
Oct. 313.8 344.6 364;5* 1- 0.9* 442.3 507.2 596.7 - 0.6 Oct. 
Nov. 313.6 344.9 ,364 • .2* - 0.3* 447.3 511.8 603.4. + 6.7 Nov. 
Dec. 8)327.1 1)355.9 11)376:3* +12.1* 452.8 521.8 615.4.* +12.0* Dec. 

') AecordIDg to FImdsh OftlclaJ statistics vn, D, Bank Stat1st1eB. - ') Figures 8upplied by the Central Bank for Co-operative 
Agricultural CredIt SooIetl~ .. - B) Increased by 14.8 mill. Fmk mters8t for 1933. - ') Increased by 13.4 mill. Fmk Interest .for 1934. -
") Increased by ~~.~ mill •. FJiI.k Interest for 1935. ' 

14. - DEPOSITS IN CONSUMERS' CO
OPERATIVE SOCIETIES. 

Deposits on Savfngs Monthly 
End of Accounts . Movement 
Month MI,II.Fmk 

1934 1 1935 1 1936 1935 1 1936 

Ja.n. 
[388.4.] 
395.2 427.9 456.0 + 7.1 + 5.6 

Febr. 402.6 436.7 464.3 + 8.8 + 8.3 
March 411.4. 447.0 475.0 +10.3 +10.7 

I~ 
413.6 450.9 + 3.9 
412.3 449.8 -1.1 

.Tune 418.7 455.9 + 6.1 

.Tuly 419.5 455.2 I - 0.71 
Aug. 418.4. 453.5 - 1.7 
Sept. 417.9 452.0 -1.5 
Oct. 417.5 447.8 ·-4.2 
Nov. 418.21 446.9 1- 0.9 
Dec. 420.8 450.4. + 3.5 

AecordIDg to data BUpplled by the FInnIsh Co
operative Wholesale SooIety and the Co-operatIve Whole· 
Bale ABBoclation. Interest addlld to capital In JlUIe and 
December. 

I 

.. 

15. - INSURANCES. IN LIFE ASSURANCE 
COMPANIES. 

New rlBkB accepted 

1934. r . 1935 11 1936 
End of 

Number I Amount I Number I Amount Number I Amount 
Month 

MIll. Fmk MIll.Fmk MIll. Fmk .. 

4635 61.6 '6827 85.1 5075* 64.0* .Tan. 
6408 81.4. 8479 106.6 7212* 85.7* Febr. 
7626 96.2 11395 ·143.2 8702* 104.7* March 
7490 94.2 9540 124.8 ~ri1 
6689 90.8 9812 127.2 ay 
7781 103.3 9112 122.6 .Tune 
5894 73.1 6569 83.3

1 

July 
6458 84.2 7663 101.1 Aug. 
7565 99.3 8624 115.5 Sept. 
9046 112.6 11194 145.5 r Oct. 

10406 128.7 13240 166.0 I Nov. 
15104 213.2 31280 392.2 Dec. 
95102

1 18669 
1 2a8.611 133 7351 

239.2 26701 
1713.111 I 334.9 20989* II Total I 254.4.* .Tan.-March 

AClClOrdJng to information supplied by the Flnnl8h Life A88Ur&llce Companle8. 

18. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANmS. 

Companies Increase of Companies Companies with 

Year and founded capital Hquldated reduced eapital 

. Quarter Num-I capital N;:-I 
MIll • Num-I Capital Num-I Reduction 

ber Mill. Fmk Fmk 'ber Mill. Fmk ber of eaC' 
Mill. 

1933 688 105.7 117 114.6 256 164.0 19 86.6 
1934 624 129.6 166 156.5 153 145.7 22 201.9 
1935 600 92.9 203 242.5 136 49.9 24 23.3 

1934 
Ja.n. - March 157 37.1 43 27.6 52 11.6 6 1)147.6 
April-June 167 43.3 38 32.0 04 19~1 8 46.8 
July-Sept. 151 22.2 47 49.5 23 7.6 3 1.6 
Oct.-Dec. 149 27.0 38 47.4. 24 107.4. 5 5.9 

1935 
Jan. - March 155 18.5 61 28.2 36 18.2 10 12.4. 
April-June 143 21.5 60 110.5 52 17.9 6 5.4. I July - Sept. 123 30.5 25 63.4. 23 

I 
7.4. 3 1.5 

Oct.-Dec. 179 22,4, 57 40.4. 25 6.4. 5 4.0 
Figures 8upplled by the Central Statlstlesl Office. 
1) Including 131.8 mill. Fmk written off the 8hr1re capital of Helaingfors Aktiebank. 
• PrelIminary flguree Bubject to minor alterations. 

Net Increase (+) 
or reduction (-) Year and 
Num· I Capital Quarter 

ber MIll. Fmk 

I 

+432 - 30.3 1933 
+471 - 61.5 1934 
+464 + 262.2 1935 

1934 
+ 105 - 94.5 .Tan. - March 
+ 113 + 9.4. April- JUne 
+128 + 62.5 .Tuly - Sept. 
+ 125 - 38.9 Oct.-Dec. 

1935 
+ 119 + 16.1 .Tan. - March 
+ 91 + 108.7 April-June 
+ 100 + 85.0 .Tuly""":' Sept. 
+154 + 52.4. Oct.-Dec. I 
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l7.-STOCK EXCHANGE~ BANKRUPTCIES. PROTESTED BILLS. 
Turnover of Stock Bankruptcies ") Protested Blllsl) 

Exchange") 
Number 

Number ~I ~~ Month Montb MI.II. Fmk 

1934 1 19351 1936 19341193511936 1933 1 1934 1 1935 1 1936 1933119341193511936 

January 40.6 30.1 21.2 83 83 56 994 401 251 313 4.2 3.1 1.0 1.1 January 
February 27.7 28.0 39.8 96 54 54 799 350 182 320 4.4 1.8 0.7 0.6 February 
March 19.5 25.8 33.4 89 57 1014 395 216 240 5.7 1.5 1.0 0.9 March 
Aril 33.7 19.2 76 63 865 352 283 5.5 1.5 6.8 Aril 
A?ay 21.7 17.4 72 69 880 405 282 4.2 1.4 5.2 A?av 
June 14.1 12.2 77 60 832 384 226 3.3 1.3 3.1 June 
July 14.8 16.8 44 47 627 363 224 2.1 1.4 1.1 July I 
August 27.5 13.6 49 51 620 325 198 2.6 2.0 0.5 August 
September 15.1 17.7 71 46 . 536 263 197 3.1 1.4 0.7 September 
October 25.0 17.3 56 66 568 305 213 2.4 1.6 1.0 October 
November 25.6 18.5 47 71 473 228 230 2.8 1.0 1.3 November 
December 41.7 18.0 44 57 527 242 258 3.5 0.8 1.1 December 

Total11307.0 1234.6 1 
Jan.-March 87.8 83.9 

180417241 94.4 . I 
8735

1 4 013 1 2 760 I . 2 S07 1146 649 
1143.8118.81 23.51 11 Total 

873 14.3 6.4 2.7 2.6 Jan.-March 
') AceordJng to data supplied by the Stook Exchange Committee. - ") Compiled by the Central StatlBtlcal Office from the reporte 

sent In by the various Courts IncludlDg all bankruptcy petitions, of wblch only about half will lead In due course to actual bankruptcy. 
- ") Preliminary figures pnblished in the 'Report of Bills Protested In Finland •• 

18. - STOCK EXCHANGE INDEX. 

11 

Shares 

11 

Bonds 

11 

Month 
1932 I 1933 I 1934 I 1935 I 1936 1932 1933 I 1934 I 1935 I 1936 

Month 

January 105 97 127 142 147 85 98 118 125 125 I January 
February 102 95 124 143 150 92 99 120 125 125 I February March 103 100 126 140 156 94 101 120 125 125 March 
April 98 103 130 143 95 102 122 125 April 
May 96 103 131 143 97 104 122 125 May 
June 94 105 131 143 96 107 118 125 June 
July 95 106 132 146 98 110 119 125 July 
August 98 109 138 147 99 110 121 126 August 
September 101 115 138 143 99 111 121 125 September 
October 98 

! 

113 137 143 99 111 121 125 October 
November 98 113 141 142 98 113 124 125 November 
December 97 123 142 144 97 115 124 125 December 

Whole year 11 99 I 107 1 133 I 143 1 11 96 I· 107 I 121 I 125 1 11 Whole year 

tUnltast index; 1926 = 100. 

U'. - PUBLIC DEBT. 
According to the Official Book-keeping 

Mill. Sw1Bs Frcs.") 
End of Mill. Fmk') End of 

Year and 
Funded Debt 11 Short-term Credit 11 Total Publlc Debt 

Year and 
Month Total !Yesrlyand Month 

Foreign I Internal I Total Foreign /Internal I Total Foreign /Internal I Total 
Public Monthly 
Debt Movement 

1933 2384.0 716.0 3100.011 358.9 48.8 407.7 2742.9 764.8 3507.7 329.4 -115.41 1933 I I 1934 2282.6. 990.7 3273.3
11 

59.0 49.5 108.5 2341.6 1040.2 3381.8 293.8 - 35.6
1 

1934 
1935 1852.0 1180.8 3032.81 56.5 76.7 133.2 1908.5 1257.5 3166.0 268.8 - 25.0 1935 

1935 

3079·'1 
1935 

March 1938.~ 1141.1 59.0 60.9 119.9 1997.3 1202.0 3199.3 267.2 - 26.8 March 

1936 11 1936 
Jan. 1760.0 1180.8 2940.81 56.5 77.0 133.5 1816.5 1257.8 3074.311 261.8 - 7.0 Ja.n. 
Febr. 1621.5 1276.3 2897.8 56.5 79.7 136.2 1678.0 1356.0 3034.0 256.1 5.7 Febr. 
March 1612.9 1276.3 2889.2 56.5 81.8 138.3 1669.4 1358.1 3027.5 256.3* + 0.2* March 

') According to data supplied by the Treasury. Internal loans are given at their nominal value and foreign loa.nJI in Finnish 
currency aecordIng to the rates ruling on the dates of the Issue of the loane. - I) Calculated as follows: the outstanding amouuts of 
both internal and foreign loans have been CODverted Into Swiss Francs at the monthly average rates of exchange of-the respective currencies. 

• Preliminary figures subiect to minor alterations. 

2 
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20. -- STATE REVENUE AND EXl'ENDITURE. 
" ....... ~ ... ) ."'........ r~· Expenditure I 

Total Income ExoJse on Interest Stat Poste pal 
and spirits. Stamp and Rall e and State oapltal .,.., I-+"'WI Month revenue ~YI ~~ I duty I I:~ tWBys;)I~;~JForestel) venue 

Month 

MIll. Fmk " MIll. Fmk 

1935 1985 I 
Jan.-Febr. 447.9 13.9 6.2 29.8 22.7 21.8 9.0 65.5 34.~ 432.1 370.1 62.0 Jan.,.Febr. 

1936 1936 
Jan.-Febr. 696.8 14.5 8.8 38.3 8.3 27.9 12.6 67.8 196.8 644.9 363.3 281.6 Jan.-Febr. 

1936 Budget 3841.5 590.0 133.0 171.0 239.8 113.4 42.6 81.5 504.4,3838.22720.11118.1 1936 Budget 
PreIImIllarY :figures compJled by the Treasury rrom the monthly accounts. ' , 
') The oummt revenue derived from Customs duty, and other State receipts collected by the Customs are specified In table 21 

below. - ") The figures Iliven refer to net revenue., 

21. - STATE RECEIl'TS COLLECTED BY THE CUSTOMS. 
Customs duty on Excise en 

Total Imported I 
I Matches I 

Fines Light Restl-
Month Reoelpts goods Incl. Exported 

Tobacco Sweets Dues tutlons Month storage gOods 
oharges 

,. ., . 1000 Fmk 1000FIDk ". 

1935 
" 1935 February 107068 90799 9 9184 1499 1429 10 864 5 092 I February , 

I Ma.rch ' 127877 113144 13 9172 1208 488 19 1025 2016 March ' 
" Jan.-March 372942 321856 53 33213 3794 3645 95 3149 21 643 Jan.-March 

1936 1936 
, February 129866* ' 107994* 28* 15255* 1626* 1520* 20* 1060* 4.992* February 
, Ma.rch 144165* 121614* 5* 16893* 1381* 1323* 29* 1191* 1790* March 
Jan.-March 448135* 380270* 46* 48140* 4258* 4831* 93* 3901* 10 342* Jan.-March 

• 1936 Budget I - 1,420 QOO 1000 185000 15500 16500 - 28500 
Tables 21-29 according to FInnisJt Official Statistics I, A, Foreign Trade of FInland, Monthly RepOrts. 

- 1936 Budget 

22. - VALUE OF IMl'ORTS AND EXl'OR'fS. 
Imports Exports SurplUB or Import. (-) 

(C. I. F. Value) (F. O. B. Value) or Exports (+) 
Month MIll. Fmk . MIll. Fmk MIll. Fmk Month 

1934 1 1935 1 1936 1934 1 1935 1 1936, 1934 I' 1935 1 1936 

January 289.2 344.4 461.2* 284.1 362.4 437.0* - 5.1 + 18.0 - 24.2* January 
Febmary 270.9 292.9 370.9* ' 282.1 290.4 360.5* + 11.2 - 2.5 - 10.4* February 
March 316.7 383.1 394.9* 279.9 320.5 399.8* - 36.8 - 62.6 + 4.9* March 
AriI 369.9 403.1 320.0 347.6 - 49.9 - 55.5 April 
~y 496.3 506.8 440.7 44l.4 - 55.6 - 65.4 May 
June 444.0 472.7 760.9 612.4 + 316.9 + 139.7 June 
July, 418.4 487.1 761.0 712.5 + 342.6 + 225.4 July 
August 408.7 457.3 747.8 723.3 + 339.1 + 266.0 August 
September 425.8 468.0 620.2 601.3 + 194.4 + 133.3 September 

lOl,lt;ober 490.8 557.1 626.2 621.8 + 135;4 + 64.7 October 
November 448.1 526.5 549.6 576.6 + 101.5 + 50.1 I November 
Deciember 397.6 445.4 553.5 630.3 11+ 155.9 + 184.9 December 

Total 11 
Jan.-March 

4 776.4 15344.4 
876.8 1 020.4 11227.0* " 

6 226.0 16 240.5 
846.1 973.3 I 

,,+1449.61 + 896.1 
1197.3* - 30.7 - 47.2 1-

' "TotaJ 
29.7* Jan.-March 

The term imports covers all Imported goods which are plaoed on the market either Immedlstely alter unportation or after 
storage. BmporlB covers all goods exported from the open market, including re-exportB. Goods are declared to the Customs by theIr 
owner, who must at the l!BIIle tlme state the value of the goods as calculated at the frontiers of the country. 

• Preliminary figures subject to minor alterations. 
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28.- VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.* 

Imports Exports 

Groups of Goods 

(C. I. F. Value) 
Mlll. Fmk 

(F. O. B. Value) 
Mlll.Fmk 

~archj Febr. j March ') January-March 

1936 1936 1935/ 1936 /1935 / 1934 
Marchj Febr.) March \\ January-March 

1936 1936 1935 1936 /1935 / 1934 

1 Live animals .......... .. 
2 Food obtained from animals 
3 Cereals and their products 
4 Fodder and seed ........ 
5 Fruit, vegetables,live plants, 

etc ................. .. 
6 Colonial produce and s,Pices 
7 Preserves, in hermetic ally 

sealed packages ..••.•.• 
8 Beverages ............ .. 
9 Spinning materials •.•..•. 

10 Yams and ropes ........ 
11 Cloth .... : ......•...•.• 
12 Various textile products .. 
13 Timber and wooden articles 
14 Bark, cane, branches or 

twigs, and articles made 
from same .......... .. 

15 Pulp, cardboard and paper, 
and articles made from 

0.21 0.0 
1.'71 1.5 

4{).'7 32.5 

0.0 
1.4 

15.8 
11.5 

0.3 
4.9 

115.4 
73.9 

0.2 
5.0 

46.2 
42.4 

0.2 0.3 0.4 
11.5 45.5 47.5 
86.1 0.0 0.0 

20.31 29.1 58.0 1.1 0.'7 

11.6
1 

8.2 10.3 29.'7 27.1 24.0 
33.71 31.7 32.0 117.9 95.2 96.4 

0.2 0.2 0.2 0.7 0.6 0.6 
4.0 4.0 3.5 12.8 9.9 10.6 

29.8 34.1 22.8 94.4 72.7

1 

77.5 
13.2 11.0 11.4 38.1 33.0 25.4 
31.5 22.6 28.9 75.1 69.9 51.6 
13.5 7.9 9.6 27.4 22.3 15.3 
2.9 3.5 4.1 11.8 6.7 15.9 

0.1 
0.2 

0.0 
0.0 
0.3 
5.0 
3.3 
0.8 

69.3 

0.3 
0.2 

0.1 
0.0 
0.7 
6.2 
4.8 
0.2 

69.9 

2.7 2.1 1.9 6.9 4.3 3.6 0.2 0.2 

o.J 
30.2 
0.0 
1.5 

0.0 
0.1 

0.1 
0.0 
0.4 
3.8 
1.6 
0.2 

60.9 

0.1 

1
16 H:~~bristie's: f~ih~~'t~g~: 2.3 1.4 2.3 

5.6 6.1 4.01 233.6 197.2 187.5 

ther with bones, horn and 11 
other carvable goods not 
specificallymentionedand 

17 Hides and skins, leather-
articles made from same 2.3 1.6 2.1 ! 
goods, furs, etc. . . . • • . 11. 7 12.4 15.0 

18 Metals and metal goods .. 52.0 52.6 53.0 1 
19 Machinery and apparatus. 36.1 31.6 43.3 
20 Means of transport ...... 19.7 17.3 18.5 
21 Musical instruments, instru-

ments, clocks and watches 3.6 3.6 3.4 
22 Minerals and articles made 

from same ............ 5.9 9.9 19.5 
23 Asphalt, tar, resins, rubber 

and products of same .. 8.3 8.2 10.9 
24 Oils, fats and waxes, and 

products of same...... 16.6 18.3 17.5 
25 Etbers, alcohols not speci-

fically described, volatile 
oils, cosmetics, etc. .... 1.1 1.1 1.2 

26 Colours and dyes .....••. 5;2 4.4 5.9 
27 Explosives, fire-arms and 

materials, fuses and fire-
works •..•..........•. 0.6 0.4 1.1 

28 Chemical elements and com-
binations thereof and 
drugs .........•...... 9.3 8.1 

29 Fertilizers .............. 4.3 2.4 
30 Literature and works of 

art, educational materials, 

9.0 1 

16.2 

5.9 5.8 

41.9 40.'7 
183.0 137.4 
104.0 109.3 
51.3 38.1 

9.6 

36.1 

28.3 

60.9 

2.9 
13.7 

1.8 

31.7 
10.8 

8.7 

42.4 

29.3 

52.4 

2.9 
14.7 

1.8 

29.2 
22.7 

3.J 0.21 0.2 0.3 

25.81111.5 11.4 8.2 

~~·~II ~:~ I 25.7 0.5 
t! ~:~ 11 
0.0 1.0 

4.3 0.0 0.0 

32.5 6.6 5.6 

26.1 1.3 1.3 

44.1 0.4 0.7 

2.2 0.0 0.2 
16.7 0.1 0.0 

1.7 1.2 1.1 

21.7 1.2 0.6 
16.0 0.0 0.0 

9.7 3.8 0.3 

0.1 

5.1 

1.1 

0.2 

0.3 
0.0 

5.4 

0.6 
0.0 

0.2 

1.1 1.2 
139.4 102.5 

0.1 0.8 
2.0 6.6 

0.7 
0.6 

0.2 
0.0 
1.9 

14.0 
10.9 
1.5 

267.5 

0.6 

0.3 
0.4 

0.1 
0.0 
1.8 
9.5 
6.1 
0.7 

206.2 

0.2 

1.5 
79.5 
0.7 
6.4 

0.0 
0.5 

0.9 
0./1 
0.4 
6.2 
4.9 
0.7 

162.6 

0.1 

655.1 535.8, 499.01 

0.8 0.8 0.5 

32.4 25.6 26.2 
17.8 20.9 17.4 
3.6 6.1 3.4 
0.5 2.8 2.9 

0.1 0.1 0.0 

18.9 14.4 14.2 

3.9 3.5 3.6 

1.5 0.4 0.2 

0.7 0.6 0.4 
0.1 0.1 0.0 

3.5 7.9 2.7 

2.7 2.1 1.3 
0.0 0.0 0.0 

4.6 0.6 0.3 office fittings, etc. .... 4.7 4.2j 5.41 13.1 13.4 
31 Articles not specified else· 

where .......... ;..... 5.2 5.0 54 17.1 30.0 11.6 0.5 0.6 0.3 1.5 1.0 
959.11 
14.2 

1.4 
837.9 

8.2 Re-exports ......... ~~~~ 1139~9J 3~9 J 38.!:11112~011 0~41 876.811396.11357.51 316.8111188.21 
- 3.'7 3.0 3.'7 9.] 

Total 11 394.91 370.9 1383.1111227.011 020.41 876.811399.8 1360.51 320.511 1 197.31 973.31 846.1 

* Preliminary figures subject to minor alterations. 
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24. -IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Bye Wheat Wheaten Flour and Grain 
of Wheat 

Month Tons Tons Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

I 
5918.9* I 6621.7* 

11 1 
January 6020.5 145.8 2435.0 1627.7 4570.0 4400.3 3934.2* January 
Febrll8.l"y 3106.7 312.8 6885.8* 4133.8 1810.9 3955.6* 3594.0 2859.8 . 2094.6* February 
March 5045.4 390.0 8700.6* 4010.2 2553.7 6392.6* 3575.6 3006.2 1999.1* March 
April 4868.0 673.4 3232.1 . 4395.5 4198.8 3137.5 ~ril 
May 6570.7 1489.4 5415.5 9186.7 - 5200.7 3607.3 ay 
June 7557.4 6954.5 4316.4 8029.0 5552.1 3344.3 June 
July 3425.4 6923.9 5789.6 6794.6 4475.2 3462.5 July 
August 1355.6 2664.8 5140.2 4623.6 3906.0 3177.3 August 
September 771.9 402.0 4260.5 6727.3 2832.3 2554.5 September 
October 927.8 4209.4 4559.2 6242.6 3334.8 2973.1 October 
November 267.4 1 2396.1 5816.9 5764.7

1 

3 180.8 1 571.1 November 
December 168.3 49.1 6534.1 1490.0 . 1651.8 1 895.6 December 

Total 11 40 085.1 I 
Jan.-Mareh 14 172.6 

26611.21 1155643.51 59246.3 I 11 46 072.1 134989.5 
848.6 21505.3* 10579.0 5992.3 116969.9* i; 11 739.6 10266.3 I 11 Total 8 027.9* Jan.-March 

Woe and Grain of Wee Bran Raw lides 
Month Tons Tons Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1931) 1 1936 
, 

January 1273.1 969.3 1006.0* 4653.2 3888.1 6948.9* 446.8 968.6 1007.3* Ja.nuary 
February 697.0 764.7 710.1* 6605.9 4321.8 6742.4* 427.3 656.6 705.6* February 
March 702.5 1008.3 811.0* 12090.1 4013.0 7849.8* 432.4 857.3 528.8* March 
April 841.2 466.1 12781.0 45.4 760.2 922.5 April I 
May 2334.8 2669.6 6817.4 377.7 637.8 707.2 May 

1 June 1699.6 1918.6 2060.1 1078.0 610.2 1138.7 June 
July 954.5 482.1 1079.8 1961.5 792.0 811.7 July 
August 1405.6 444.2 613.6 3133.8 827.9 491.7 August 
September 1163.1 1175.9 530.6 2830.2 940.4 636.0 September 
October 1312.4 2706.5 1493.4 3378.7 826.8 827.6 October 
November 1030.1 1176.3 2159.2 4173.9 1014.5 974.1 November 
December 840.8 453.2 3061.4 213.5 716.1 1092.6 December 

TOtallll4254.71 
Jan.-Mareh 2672.6 

14234.81 
2742.3 

11 03 945.7 129 415.61 11 8432.41 
2527.1* 23349.2 12222.9,21541.1* 1306.5 

10084.61 11 Total ' 
2482.5 2241.7* Jan.-March; 

VoHee 
Sugar 

Raw Tobaoeo Refined and Unreflned 
Month Tons Tons Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

January 1950.2 1807.5 3255.3* 6457.9 6553.0 9536.4* 255.5 246.0 272.2* January 
February 1395.0 1372.3 1584.2* 4290.4 3560.5 6409.8* 241.9 220.3 248.5* February 
March 1528.1 1567.9 1611.0* 4589.3 5972.5 7318.0* 212.7 207.6 271.6* March 
April 1160.8 1552.4 6874.0 7222.0 243.8 225.1 April r 
May 1223.8 1751.2 7140.0 7732.5 238.8 238.1 May 
June 1518.8 1470.9 8036.4 7969.3 327.8 260.6 June 
July 1424.3 1563.7 10795.7 10137.2 188.6 168.2 July 
August 1475.2 1474.4 6808.3 9183.8 275.7 273.5 August . 
Se~tembcr 1384.7 1584.7 6379.8 7750.6 260.8 273.1 September· 
Oc ober 1478.7 1853.11 4903.31 7899.2 

271.8 1 
280.7 OCtober 

November 1449.1 995.1 4828.2 3938.4 254.9 252.2 "November 
December 1008.3 256.1 4291.7 1332.0 383.2 235.7 December. 

Total 11 16 997.0 I 

Jan.-March 4873.3 
17249.31 
4747.7 

1175395.0 1 6450.5* 15337.6 
79 251.0 I 11 3 155.5 I 
16086.0 23264.2* 710.1 

2881.11 
673.9 

11 Total 
792.3* . Jan.-March 

• Preliminary figures subject to minor alterations. 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Pig Iron Hot rolled and Sheet Iron Coal and Coke 

Month Tons Tons Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

1156.2 2598.5* 3824.3 6775.6 7755.9* 46585.8 23850.9 59073.9* 
I 

January 403.6 January 
February 225.1 844.4 531.6* 2706.6 3340.9 3411.9* 27191.3 10467.0 23717.6* February 
March 108.9 1131.1 158.'1* 3609.8 4911.2 2834.2* 9149.0 22693.9 7534.0* March 
April 1648.3 3938.1 3235.6 6928.6 22804.'1 46843.6 April 

,May 6316.5 3326.5 11197.4 13059.1 132256.5 106967.6 May 
June 1415.'1 4266.6 10974.11 10980.8 179553.0 132121.0 June 
July 2076.4 7138.2 9031.1 10917.0 159319.3 149823.'1 July i 

I 

August 4499.9 4038.2 7793.2 10217.'1 141753.9 132621.5 August 
September 7233.1 3534.1 7328.5 8587.'1 187846.2 139064.1 September 
October 5667.'1 4351.4 12114.0 10922.2 178241.1 168919.2 October 
November 11188.0 5084.7 7764.9 8351.3 140313.6 197480.5 November 
December 11292.3 2584.3 9996.8 7704.3 73391.4 90790.6 I December 

Total '152 075.51 
Jan.-March, 737.6 

41393.81 " 89576.41102696.4 I " 1298405.811221 643.61 
3131.'1 3288.8* 10140.7 15027.7 [14002.0* 82926.1 57 011.8 

11 Total 
90325.5* ,Jan.-March 

I 
Raw Cotton Wool Petrol ! 

I 

Month Tons TODB Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

January 1244.4 1463.7 1257.9* 209.9 179.9 190.5* 4118.9 5087.6 5580.7* January 
February 828.2 512.9 1059.7* 187.5 207.2 275.9* 3213.9 4392.1 4930.1* February 
March 738.0 643.6 815.3* 312.4 231.9 232.5* 4066.2 4770.1 4992.7* March 
Aril 791.7 921.6 186.9 197.3 4353.3 5760.0 ~rn I ~y 1303.1 874.9 272.4 207.4 7701.5 6804.9 ay 

,June 787.5 467.0 168.7 199.4 7018.1 ·7469.3 June I 
I 

July 613.0 907.8 188.9 203.0 82at.9 9390.1 July 
August 1155.2 735.8 161.5 223.8 5807.6 7778.8 August 
September 846.7 859.1 179.3 218.2 6597.2 6914.6 September 
October 1042.1 1340.9 261.1 256.3 6364.7 7654.7 October 
November 2147.5 1395.8 227.7 179.8 6594.0 6137.8 November 
December 1969.6 2396.1 134.1 116.3 4431.3 4449.7 December 

Total 11 13 467.0 112519.2 
13132.9*11 

2490.4 I 2420.5 I " 68468.6 176 609.7 \ " Total Jan.-March ·2 810.6 2 620.2 709.8 619.0 698.9* 11 399.0 14249.8 15503.5* Jan.-March 

26. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 
Meat Butter Cheese All kinds 

Month Tous 
Tous Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 ;1934 I 1935 I 1936 

January 225.3 428.2 687.4* 1121.4 856.9 942.6* 169.6 332.9 247.0* January 
February 325.1 453.0 702.4* 601.5 857.8 1115.4* 245.9 360.2 381.6* February 
March 241.6 335.7 771.9* 723.1 993.1 1244.6* 167.1 353.3 719.8* March 
April 196.4 283.1 1093.3 1103.2 324.8 345.4 April 
May 299.8 321.9 1253.8 767.3 293.9 290.7 May , 
June 303.5 336.3 1207.0 839.6 413.3 349.6 June 
July 239.6 397.8 

I 
1228.7 893.5 239.9 192.6 July I 

August 195.2 313.3 784.3 81L1 410.2 454.3 August 
Se~tember 209.1 373.7 800.2 787.9 411.6 330.0 September i 
Otl ober 301.0 557.'1 

I 
820.8 823.8 367.6 523.4 October 

November 371.0 756.8 632.3 847.1 383.4 401.6 November 
December 318.8 1154.6 831.9 661.6 439.2 314.2 December 

J Total 11 3226.41 5712.1 
1 2161.7*" 

11 0!l8.3 1 10242.9 1 11 3 866.5 I 4248.2 I 'I Total Jan.-March 792.0 1216.9 2446.0 2707.8 3302.6* 582.6 1046.4 1148.4* I Jan.-March 

• Preliminary flll1lres subject to minor a1teratlons. 
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26. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw HIdes Unsawn TImber Sawn TImber 
(All kinds excl. fuel) All kinds 

Month Tons 1000 mO 1 000 standards Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935· I 1936 

January 341.0 362.6 355.2* 35.0 54.4 64.5* 13.0 23.8 43.3* January 
February 448.7 254.9 405.4* 11.8 34.9 22.5* 7.3 10.7 15.6* February 
March 275.1 344.3 378.0* 25.1 22.4 29.8* 7.2 8.4 12.1* March 
April 379.0 213.9 16.7 54.4 19.2 23.9 April 
May 250.7 313.0 320.4 319.8 52.9 57.7 May 
June 311.7 319.3 .530.7 468.7 190.5 141.3 June 
July 88.3 221.5 732.8 700.4 187.4 177.7 July 
August 164.3 263.7 753.9 684.2 172.3 166.8 August 
September 232.2 268.4 525.8 513.6 124.1 109.6 September 
October 295.0 393.3 309.3 328.1 126.4 108.6 October 
November 348.8 499.5 136.1 153.0 104.8 107.9 November 
December 352.0 321.9 88.9 77.7 81.8 105.1 December 

Total 11 3486.8 I 3776.3 
11138.6* 11 

3486.5 I 3411.6 
I 11

1086
.
9

1 
1041.5 

I 
11 Total Jan.-March 1064.8 961.8 71.9 111.7 116.8* 27.5 42.9 71.0* Jan.-March 

1 standard SSWD timber= 4.672 mO. 

Plywood Matehes Bobbins 
Month Tons Tons Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

I 
204.0 184.4* January 8224.6 9916.7 12161.2*1 104.5 377.5 456.9 637.7* January 

February 9052.9 9642.3 10205.4*1 114.7 147.1 162.3* 574.4 329.1 549.1* February 
March 10000.6 10704.8 12395.9* 98.9 114.7 151.0* 429.7 677.2 481.5* March 
April 9153.9 9977.3 96.8 115.7 513.2 620.8 April 
May 8922.5 9802.1 90.9 110.3 507.7 502.3 May 
June 10229.5 10949.1 102.2 155.3 651.9 416.7 June 
July .8460.4 8386.5 106.0 186.2 602.8 480.0 July 
August 9238.1 10440.6 92.1 140.3 509.5 534.7 August 
September 100BO.o 10883.8 117.5 138.5 437.4 540.1 September 
October 8446.7 12744.5 154.7 193.6 397.2 480.0 October 
November 11692.1 12675.2 153.3 200.7 356.9 591.1 November 
December 11843.4 11214.8 167.6 184.9 536.5 422.0 December 

TotaJII115 344.71127 337.71 11 1399.2 I 1891.3 
I 11

5894
•
7 

I 
6050.9 

11668.3* 11 }'~~March Jan.-Mauh. 27 278.1 30263.8 34762.5* 318.1 465.8 497.7* 1381.6 1463.2 

Mechanleal Pulp ') Sulphite Cellulose Sulphate Cellnlose 
Month Tons Tons Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

January 13920.6 23172.7 22891.0*1 42586.4 45152.5 54462.4* 17378.6 18488.9 28318.5* January 
February 12175.1 14836.4 24129.3* 46185.9 39237.2 48438.7* 13667.4 15433.9 23260.1* February 
March 10789.1 19148.3 23482.4* 44653.7 43624.9 55870.2· 17247.2 15360.3 25532.7* March 
~ril 17535.8 22211.7 47679.3 47484.4 13916.5 20519.6 ~ril 

I ay 19125.2 21291.8 47866.8 50517.8 19860.4 15606.2 ay 
June 30575.7 22428.2 55018.3 55549.3 15066.7 15833.8 June 
July 20634.1 19169.1 

I 
46555.8 56037.5 15725.6 24027.6 July 

August 22399.9 23961.4 52172.3 64 530.6 17437.6 19027.3 August 
September 18368.3 28014.9 49378.7 67700.8 13932.5 18558.1 September 
October 23434.0 33997.8 56277.1 82718.2 19585.2 18786.7 OCtober 
November 21686.5 24188.5 58100.4 63340.7 17664.1 21115.4 November 
I December 38309.2 37415.1 50769.8 72789.8 23386.7 32440.9 December 

Total 248 953.5 289 835.9 I 597 244.5 688683.7 204 868.5 235 198.7 Total 
Jan.-March!1 36884.81 57157.4170 502.7*iI133 426.0 1128014.61158771.3*11 48293.21 49283.1 I 77111.3*I!Jan.-March 

I) Dry weight. 
• PrelJmlnsry figures subject to minor alterations. 
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26. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard 
Paper N_' ~ Tons 

All Kinds (Included In previous column) 
Month Tons Tons Month 

1934 1 1935 1 1936 1934 1 1935 1 1936 1934 1 1935 i 1936 

1 
January 4923.1 5278.3 5634.7* 25448.8 31623.0 36404.8* 19461.9 23613.9 27 817."1 Jon....., I February 4641.9 4998.0 4589.2* 29859.4 25217.5 31355.2* 22724.4 18960.3 23941.3* February 
March 4652.4 5375.1 6009.9* 29211.1 30965.1 37736.4* 21910.9 21982.7 28 986.7* March 
April 5203.5 4718.3 28558.6 32231.9 21273.2 24402.1 I ~ril 
May 5539.4 5450.5 28.441.8 29306.5 20092.8 21911.3 [ ay 
June 5719.8 5129.1 30953.6 29783.0 22894.2 22408.2 June 
July 5347.3 5152.2 27090.1 28403.8 19140.3 20842.9 I July 
August 5262.4 5270.4 32878.4 32488.5 24351.8 24719.6 August 
Se~tember 5033.3 5282.5 29967.1 31152.9 21092.3 23527.3 September 
Oc ober 5006.9 5940.9 32147.1 37170.2 23506.3 28261.0 i October 
November 5597.1 6614.8 30071.2 '36370.7 21606.4 27446.8 i November 
December 7415.8 6936.6 31203.1 31421.4 22374.6 22383.0 December 

'l'otal l164 342.9\66146.71 '1355 831.5 \ 376 135.1\ 11260429.1\280459.1 1 11 Total 
Jan.-March I 14217.4 15651.4 16233.8*j 84519.9 87806.2 105496.4* 64097.2 64556.9 80745.5* Jan.-March 

26. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 

COImtry 

1 

Mill. 
Europe: Fmk 

Belgium ................ 47.6 
Denmark. . . . . . . . . . . . . . . . 61.5 
Estonia ................ 19.4 
Franco.. ................ 26.4 
Germany. . . . . . . . . . . . . . . . 221.0 
Great Britain. . . . . . . . . . . . 259.0 
Holland................ 43.3 
Italy.................... 2.1 
Latvia .. . . . . . . . . . . . . . . . . 11.2 

~:~j' (a"x;ci 'D~~ig)' : : : : : ~~:! 
Russia .................. [ 27.7 
Sweden . .. .. .. .. .. . .. .. • 153.5 
Switzerland .............. '1 14.1 
Spain .................. 11.0 
Other European countries 48.7 

Total Europe 11 004.8 

Asia.................... . 20.8 
Africa ... , .. .. .. .. .... .. 1.2 

1 
United States. . . . . . . . . . . . 103.4 
Other States of North 

America .............. 12.4 
South America .......... 82.8 
Australia. . . . . . . . . . . . . . . . 1.6 

Grand Total 11 1227.0 1 

Imports 
(C. I. F. Value) 

% 
3.9 
5.0 
1.6 
2.1 

18.0 
21.1 
3.5 
0.2 
0.9 
1.5 
3.3 
2.3 

12.5 
1.1 
0.9 
4.0 

81.9 

1.7 
0.1 
8.4 

1.0 
6.8 
0.1 

100.0 1 

% 
3.6 
4.5 
0.8 
2.5 

19.9 
25.9 
3.5 
1.2 
0.1 
1.3 
2.5 
1.9 

11.3 
1.2 
0.7 
3.0 

83.9 

1.5 
0.1 
8.3 

0.6 
5.5 
0.1 

100.0 1 

% 
4.2 
4.2 
1.8 
2.6 

20.4 
24.1 
3.7 
1.0 
0.3 
1.8 
2.5 
3.0 

11.3 
1.4 
0.6 
3.1 

86.0 

1.1 
0.1 
7.6 

1.0 
4.1 
0.1 

100.0 1 

% 
4.4 
3.4 
0.1 
.2.5 

20.7 
22.8 
3.9 
0.8 
0.2 
1.7 
2.8 
5.2 

10.4 
1.4 
0.6 
2.7 

84.2 

1.1 
0.1 
8.6 

Exports 
(F. O. B. Value) 

g. % % % % 
36.2 3.0 3.1 5.7 4.5 
24.7 2.1 2.2 3,4 3.6 

7.6 0.6 1.1 0.6 0.6 
51.2 4.3 4.4 4.5 5.0 

125.7 10.5 8.2 9.6 10.1 
551.7 46.1 47.9 46.7 46.8 
16.5 1.4 1.8 2.9 4.1 
21.4 1.8 2.6 1.1 1.4 
0.3 0.0 0.0 0.1 0.1 

22.1 1.8 1.9 1.2 0.7 
2.1 0.2 0.2 0.2 0.1 
6.3 0.5 1.3 0.8 1.6 

77.1 6.4 6.1 4.9 2.6 
3.7 0.3 0.1 0.2 0.4 
3.8 0.3 0.4 0.9 0.9 

16.2 1.4 1.4 1.8 1.4 

966.6 80.7 82.7 85.2 84.5 

28.2 
21.0 

154.7 

2.4 
1.8 

12.9 

2.0 
1.5 

11.2 

1.6 
2.2 
9.1 

2.2 
3.3 
6.9 

1.2 1.2 0.1 
1.9 
0.2 

0.2 
2.2 
0.2 

0.2 
1.5 
0.2 

0.2 I 
4.6 23.3 
0.2 2.3 

100.0 111197.31 10~:: I 100.0 1 100.0 1 100.0 I 
The country of import indicates the land in which goods w~.re purchased, the country of export the land to which goods were sold • 
• FreUmluary figures subject to minor alterations. 
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27.- VALUE INDICES OF IMPORTS. 

Total') Group Indlces 1) Details ') Total') I 
Year and 

.All Kiflli,s I 
Year and 

Month I Raw ma-I I Industrial Cereals andl \AgriCUltur- Month 
.All kintl, Foodstuffs terials Machinery products th' rod I Sugar al require-

6ll p . ments 

1913 100 100 100 100 100 100 100 100 100 r . 1926 

1928 955 1005 983 826 839 1110 740 1084 99 1928 
1929 913 928 910 877 894 982 603 994 95 1929 
1930 750 700 763 867 839 752 452 834 82 1930 
1931 634 552 649 795 750 586 375 745 70 1931 
1932 720 703 710 897 783 709 475 848 79 1932 
1933 684 652 675 972 747 646 440 778 75 1933 
1934 644 597 650 955 642 585 389 721 73 1934 
1935 651 604 658 894 636 686 339 740 76 1935 

1936 1936 
Janllary 654 560 734 834 574 672 347 738 . 71 January 
Jan.-Febr. 

I 

677 565 767 769 601 666 347 757 74 Februa.ry 
Jan.-March 681 569 771 787 624 656 345 773 75 March 
Jan.-April Aril 
Jan.-Ma.y ~y 
Jan.-June 1 1 11 1 June 

) Jan.-Jllly July 
Jan.-Aug. August 
Jan.-Sept. September 
Jan.-Oct. October 
Jan.-Nov. 

I 
November 

Jan.-Dec. 1 December 

28.- VALUE INDICES OF EXPORTS • 

...... " 11 
Details ') 

-~ Year and 

All kinilB I 
Year and 

Month Butter 
I 

Cheese 
I 

Sawn I UnBawn I MeChanic-I Chemical I All Kiflli,s 
Month 

Timber Timber aI pulp pulp Paper 

I 

I 
I 

1913 100 100 100 100 100 100 100 100 100 1926 

1928 . 1092 1231 1008 1114 1401 1104 1050 853 99 1928 
1929 1060 1163 914 1071 1472 1155 1064 796 96 

I: 

1929 
1930 993 934 796 1031 1449 1180 1016 760 90 1930 
1931 806 820 742 801 1228 997 801 691 75 1931 
1932 795 804 751 798 1033 979 909. 678 73 I 1932 
1933 789 657 728 865 994 906 794 609 71 1933 
1934 

I 

854 532 698 1017 1105 951 830 553 76 1934 
1935 805 684 774 861 1177 825 830 544 73 1935 

1936 : 1936 
Janllary 768 752 851 835 1108 802 834 529 73 I January, 
Jan.-Fcbr. 767 749 849 853 1120 809 833 528 76 February 
Jan.-March 767 733 840 862 1165 814 840 528 77 March 
Jan.-~ril April 
Jan.- ay 

I I 
May 

Jan.-June June 
Jan.-Jllly July 
Jan.-Aug. 

I 
I Allo"'llSt 

Jan.-Sept. , September 
Jan.-Oct. 

I I I I October 
Jan.-Nov. I November 

, Jan.-Dec. I December 

') Base 1913 = 100; the indices are calculated by the Statistical Dept. of the Board of Customs In the following manner: after 
multiplying the quantities of Imports and exports for the current year by the average price for the cl/lSll of goods In question during 
the corresponding period of ··the basic year the values of Imports and exports are calculated In percentage of the figures thus obtained. _ 
.) Base 1926 = 100; the indices are calculated by • Unltas. according to the same principles as above. 
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29. - VOLUME INDEX OF IMPORTS AND EXPORTS. 

Imports Exports i • 
Month 

I I I I I I I I Month 
1933 1934 1935 1936 1933 1934 1935 1936 I 

~ i 
1 

I 
January 

I, 85 129 145 197 127 206 251 295 January 
: February I! 84· 130 136 173 193 234 233 271 February 
. March 11 88 123 141 148 192 212 229 263 March .1 

April 
11 

73 115 118 156 182 200 I April 
May 94 122 117 130 165 165 'May 
June 

11 
94 117 119 145 166 143 I June 

July 102 127 139 120 116 119 
jJUlY 

August I, 104 
I 

113 123 1 113 128 133 August 
September 

11 
97 105 113 I 111 110 117 September 

October 94 I 110 128 I 108 111 123 October 
November I 102 I 109 124 115 120 137 1 November II 

, December I, 90 i 97 110 ! 144 168 195 " December 

Whole year 11 93 
1 

'115 I 126 
1 11 

131 I 142 
1 

150 
1 

11 Whole year 
Jan.-March 86 127 141 172 201 216 238 277 Jan.-March 

'l'nitall' Index; 1926 = 100. 

30. - TOTAL SALES OF SOME WHOLESALE FffiMS. 

1 
11 Total sales 

I 
Month 

11 

lIfill. Fmk. Month 

1929 1 1930 1 1931 1 1932 I 1933 I 1934 I 1935 I 1936 

January 239.1 206.2 152.9 143.8 176.0 220.1 235.1 
1 

265.0 January 
February 257.3 214.9 151.2 141.0 176.8 212.4 230.7 259.4. February 
March 277.0 264.9 205.3 183.4. 222.6 258.8 282.2 302.5 March 
April 335.8 298.6 227.4 220.6 239.9 267.7 290.0 April 
May 302.7 277.7 220.7 219.2 249.7 258.7 297.6 May 
June 271.4. 234.9 203.0 210.3 230.1 258.4. 265.7 June 
July 291.5 243.2 202.6 227.3 234.1 241.0 283.0 July 

I August 299.9 257.1 200.4 241.0 246.1 272.7 301.4. August 
September 293.3 250.7 204.4 227.4. 241.2 253.0 .309.8 September 
October 299.3 247.8 265.9 218.5 231.3 254.3 340.7 October 
November 229.0 247.2 236.7 213.7 221.1 234.8 285.5 November 
December 214.5 185.2 193.3 180.7 199.7 212.4. 222.4. December 

Total 11 3310.8 I 2!l28.4. I 2463.8 
1 

2426.9 
1 

2668.6 
1 

2944.3 I 3344.1 
1 " Total Jan.-March, 773.4. 686.0 509.4 . 468.2 575.4. 691.3 748.0 826.9 Jan.-March 

AccordIng to data sllpplled by nine wholesale firms - either co-operative or limited liability companies - the total sales of 
which represent about 'I. of the whole turnover of' all wholesalere In Finla.nd. . 

Sl. - VOLUME INDEX OF INDUSTRIAL PRODUCTION. 

Month 
11 Home Industries Exporting Industries 11 Tot a I 11 

19321193311934')1193511936 19321193311934')1193511936 19321193311934')1193511936 
Month 

January 
11 

95 99 121 148* 155* 107 110 145 153* 171~ 100 104 132 150* 
, February 95 107 126 143* 148* 108 114 148 152* 174* 101 110 136 147* 

March 85 113 129 143* 145* 98 117 143 151* 170* 91 115 135 147* 
J April 97 112 132 144* 114 116 153 153* 105 114 141 148* 

May 96 118 133 144* 104 123 152 155* 100 120 141 149* 
June 97 120 143 139* ' 102 114 148 129* 99 117 145 135* 
July 98 107 129 154* 102 126 152 140* 100 116 139 148* 
August 100 114 137 150* 101 130 160 139* 101 121 147 145* 
September 105 115 131 149* 104 129 164 139* 105 121 146 145* 
October 99 112 136 161* 105 121 152 148* 102 116 143 155* 
November 102 111 131 157* 109 121 154 155* 105 115 141 156* 

: December 102 105 122 141* 119 126 149 168* 110 115 133 153* 

Whole year 11 97 1112 1132 1149* I 11106 1121 1151 1151* 1 11100 1115 1140 1150* 1 
.Unitlis' index based on seasonally adjusted monthly figures for 1926 = 100. 
') Revised figures . 
• Preliminary figures subjet to minor alterations. 

162* January 
159* February 
156* March 

Aril 
~y 
June 
July 
August 
September 
October 
November 
December 

11 Whole year 

3 

I 
I 



18 No. 4 
32. - FOREIGN SHIPPING. 

Arrivals SalUngs 

Month With Cargo In Ballast I Total With Cargo I In Ballast I Total Month 

ves-I Reg. tons ves-I Beg. tons 1 Vea- I Reg. tons ves-I Reg. tons ves-Ineg. tons Ves- I Reg. tons 
sels Net sels Net sels Net sels Net sels Net sels Net 

1936 I 
253023

1 1936 , 
Jan. 

I 
209 168390 95 84633 304 296 267784 24 16135 320 283919 Jan. 

Febr. 161 123850 67 76159 228 200009 211 200710 5 3506 216 204216 Febr. 
March 162 136416 62 75014 224 211430 211 199849 2 973 213 200822 March 
A il Waril I I~ ; ay 
June 

I 
June 

I July July 
Aug. Aug. 
~ept. 

I I 
Sept. 

Oct. I Oct. 
Nov. Nov. 
Dec. I Dec. 

Jan.-Marc~1 5321 42865612241 23580611) 7561 66446211 7181 668 3431 311 206141 8)7491688957 ran.-MarChl 
1935 1935 1 

4291 335943 207 208528 636 544 471, 602 545516, 24 9483 626 554999 Jan.-March' Jan.-Marc 
I) Of wblch 410 FiJmlsb vessels and 346 foreign veasela . 
• ) •• 386 ••• 363 •• 

83. - PASSENGER TRAFFIC BETWEEN FINLAND AND FOREIGN COUNTRIES. 

Passengers arrived Passongers left 

Month ~I 1935 I 1936 ~I 1935 I 1936 Month 

T tal I Of whom Total 1 Of ~om Of whom I Of whom: Total o Foreigners Forrugners Total 1 Total I Foreigners Total Foreigners I 

12881 
i 

Jan. 1692 1822 11641 2062 1719 18271 1087 2237\ 1304 Jan. 

I 
Febr. 1518 1703 1006 2149 1281 1665 1727 I 1002 2275 1304 Febr. 
March 1968 1918 1153 2194 1308 1971 2082 1215 2302 1464 March 
April 2076 2377 1343 2134 2638 1144 April I 

May 4909 4405 2153 5197 3865 1654 ,May 
\ June 11204 14854 9768 8904 12793 7068 

I 
: June 

July 16144 21605 17989 13401 17536 14563 July 

I Aug. 13046 16426 12346 14909 18927 15198 Aug. 
Sept. 3896 5503 3332 4701 5542 3651 

\ 

Sept. 
Oct. 2303 3463\ 2109 

I 
2420 I 3693 2395 Oct. 

Nov. 
11 

1899 2398 1394 1856 2525 1471 Nov. 
Dec. 2240 2475 1337 2014 2205 1437 I Dec. 

Total 11 
Jan.-March, 

628951 
5178 

789491 
5443 

550941 
3323 64051 387711 

608911 
5355 

75360 I 
5636 

518851 
3304 68141 

11 Total 
4072 Jan.-March 

Fignres supplied by the statistical Office of the Sblpping Board. 

84.-STATE RAILWAYS. 
Weight of Goods Trans- Axle-kilometres of Revenue I 

ported Goods-trucks (less Re-Imbursements) Regular Expendituro I 
Month 1000 Tons MIll. Km MIll. Fmk Mill. Fmk Month 

1934 1 1935 1 1936 19341 193511936 1934 1- 1935 11936 -1934 11935 1 1936 

Jan. 1070.7 980.5* 1002.8* 55.7
1 

55.1 54.91
1 

65.4 66.2 68.4* 48.4 51.1 53.6* 11 Jan. 
Febr. 1158.9 1035.s* 1135.s* 56.9 57.1 66.4 63.4 63.3 73.0* 51.7 56.6 59.8* i Febr. 
March 1126.6 1022.1* 63.9 61.3 72.0 71.3 56.7 60.3 March 
April 982.5 915.5* f 55.5 53.3 I' 66.1 70.8 52.0 55.2 April 
May 1153.0 1101.0* 55.9 60.0 68.5 71.8 61.5 66.5 May 

I 
June 1210.7 1029.s* 62.2 57.7 78.7 74.4 65.7 69.3 June 
July 1145.2 1135.6* ,61.0 63.7 76.6 81.5 54.2 58.1 July I' 

Aug. 1082.0 1025.5* I 57.7 59.7 72.5 76.7 55.7 57.1 Aug. 
Sept. 949.1 941.1* 54.6 57.6

1 

66.1 68.4 60.1 63.7 Sept. 
Oct. 919.4 969.0* 49.3 54.1 66.1 70.6 51.1 57.4 Oct. 
Nov. 902.8 976.7* 49.6 52.6 62.1 66.8 52.2 56.7 Nov. 
Dec. 853.0 841.0*1 48.7 54.0 72.0 74.8 \ 64.5 67.3 I Dec. 

Total 11 12 553.9111 973.5*1 11671.0 1686.21 11 829.5 1853.0 1 11 673.8 I 719.s I 11 Total 
Jan.-Pebr. 2229.6 2015.8* 2138.1* 112.6 112.2 . 121.3 128.8 129.5 141.4* 100.1 107.7 113.4* ,Jan.-Febr. 

AcccrcHng to Monthly StatIstlcs of the Finnish State Railways. 
• Preliminary figures subject to minor alterations. 
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30. - COST OF LIVING INDEX. 

Details 

I 
Total I Monthly 11 

Montb 11 
Clotbing / I / /Newspap8rs/ .All kinds Movement Month 

Foodstuffs I Rent Fuel Tobacco Taxes 

1914 1914 
Jan.-June 100 100 100 100 100 100 100 100 - Jan.-June 

1933 894 967 1182 886 1334 1175 1913 1001 - 1933 
I 

1934 876 958 1103 902 1:333 1175 1. 997 983 - 1934 , 

1935 911 958 1094 927 1333 1175 1846 997 - 1935 
1934 11 1934 

March 865 955 1132 904 1333 1175 2010 981 +14 'March 
~ril 854 957 1132 906 1333 1175 2010 974 - 7 I April 

ay 851 957 1132 905 
I 

1333 1175 2010 972 - 2 I May 
; 

June 852 958 1083 899 1333 1175 2010 966 - 6 June 
July 855 957 1083 903 1333 1175 2010 967 + 1 July , 
August 884 958 1083 901 1333 1175 2010 986 +19 August : 
Se~tember 886 958 1083 900 1333 1175 2010 987 + 1 September: 
QC aber 903 958 1083 906 1333 1175 2010 998 +11 October 
November 942 958 1083 905 1333 1175 2010 1022 +24 November; 
December 922 958 1083 897 1333 1175 1854 1001 -21 December, 

1935 1935 , 
January 908 958 1083 901 1333 1175 1854 993 - 8 January 
I February 894 958 1083 910 1333 1175 1854 984 - 9 February 
March 885 957 1083 922 1333 1175 1854 979 - 5 March 
~ril 886 957 1083 928 1333 1175 1854 980 + 1 April 

ay 876 957 1083 926 1333 1175 1854 974 
I 

- 6 May , 

June 888 956 1101 916 1333 1175 1854 983 + 9 June 
July 909 956 1101 913 1333 1175 1854 996 + 13 July 
August 935 956 1101 915 1333 1175 1854 1012 +16 August 
September 930 958 1101 925 1333 1175 1854 1010 - 2 September 
October 947 959 1101 939 1333 1175 1854 1021 +11 October 
November 943 960 1101 950 1333 1175 1854 1020 - 1 November 
December 936 961 1101 976 1333 1175 1753 1012 -8 December 

1936 1936 
January 904 962 1101 991 1333 1175 1753 992 -20 January 
February 908 962 11{)1 1035 1333 1175 1753 997 + 5 Febmary 
March 905 962 1101 1077 1333 1175 1753 997 - March 

Tbe index is calculated by tbe Research Office of tbe MinIstry for Social Affairs accordiug to monthly reports from SO dlffereui; 
centres. It Is based on the cost of living for tbe first ball of 1914 = 100 and refers to tbe normal budget of a workman's family. 'rblt 
Index for tbe total cost of living Is the average of tbe weigbted group indices. 

36. - WHOLESALE PRICE INDEX. 

Index for goods In the Finnish wholesale trade Total Index Total Index 

. I Products of I Products of I for for 
Montb 2'ota' ,,,de<!: agriculture bome Industry Imported goods Imported goods exported goods Month 

193411935119361934,193511936 1934119351193619341193511936 19341193511936 19341193511936 

Jan. 90 90 90 72 
1 

75 79 94 93 93 
1 

94 93 93 86 88 87 81 77 77 Jan. 
Febr. 90 90 91 72 76 81 93 93 93 93 94 92 86 88 87 82 77 78 Febr. 
March 90 90 91 75 75 81 93 93 93 93 93 93 86 87 87 82 76 79 March-
April 89 90 73 75 93 93 92 93 83 86 82 74 ~ril 
May 89 90 72 74 93 93 92 93 84 86 81 73 ay 
June 89 90 71 75 93 93 91 93 86 86 81 72 June 
July 89 90 72 78 93 93 91 92 86 84 81 72 July 
Aug. 90 90 73 77 94 93 93 92 87 84 81 72 Aug. 
Sept. 90 91 74 77 94 93 94 93 87 86 79 73 Sept. 
Oct. 90 92 74 79 93 94 93 94 87 87 77 74 Oct. 
Nov. 90 91 76 78 93 94 93 94 87 87 77 75 Nov. 
Dec. 90 91 76 77] 93 94 93 94 1 87 88 76 77 Dec. 

Tbe index is calculated by tbe Central Statistlcal Office. and is based on tbe average prices for 1926 = 100. The first group of' 
Indices refers to goods appearing In local wbolesale trade In Finland, whereas tbe indices for ImJJOrted and exported goods refer to tbe 
total quantities of goods Imported or exported, Includiug the movement of sucb goods that are fu no way Intended for wbolesale trade 
In Finland. An Indirsct weighting has been applied, by means of which eacb cIass of goods Is represented by tbe number of commoditle. 
oorres)'IOndlng to the calculated Importance of this class in wholesale trade. The averages are arithmetical ones. 
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37. -INDEX OF WORKING HOURS IN INDUSTRY. 
Branoh or IndUBtry Total Of whicb 

Quarter 
Metal I 

Glass, 
I I FOOdetnfial 1 1 Paper 1 Timber 

All Home IEXPortlng Quarter 
Stone, Chemicals an~ Leather Textile Indus- Indus· Indus· 

etc. I luxnnes tries tries tries 
, 

1935 1935 
Jan.-Mch. 117.3 135.7 127.7 89.5 105.3 117.3 86.2 90.0 103.s 116.2 90.0 Jan.-Mch. 
Apl.-June 138.4, 114 .. 6 110.9 95.4, 108.5 129.4, 74.3 98.9 110.'1 123.3 97.0 Apl.-June 
JUly-Sept. 120.6 84.2 98.3 97.3 111.9 132.3 84.2 91.5 103.9 120.9 93.1 .JUly-Sept. 
Oct.-Dec. 128.3 100.4, 99.6 93.0 118.3 105.9 90.0 72.0 91.4 105.6 79.4 Oct.-Dec. 

1936 1936 
. Jan.-Mch. 119.8 141.5 132.9 89.0 115.9 116.6 90.2 89.9 104.'1 117.5 91.8 Jan.-Mch. 
. Apl.-June Apl.-June 
, July-Sept. July-Sept. 
: Oct.-Dec. I Oct.-Dec. 

The Index, which Is based on the number of working hours during the corresponding quarters In 1926 - lOO, Is calcnlated by the 
Ilesearch Office of tbe Ministry for' SocIal Affairs. 

88. - NUMBER OF UNEMPLOYED. 

i End of 11 Registered a$ the Municipal Labour Exchanges') 11 RegiBtered at the Unemployment Boards") 

11 

End of 

\ 

Month 1932 I 1933 I 1934 I 1935 I 1936 1932 I 1933 I 1934 I 1935 I 1936 Month 

I 11 
January 20944 23178 20109 12479 10117 87857\ 76862 43172 22026 19912 January 
February 18856 20731 17510 11280 8257 89874 69386 42913 22590 20 591 February 
March 17699 19083 14026 9780 6687 90489 64300 39723 22193 1866 March 

'I April 16885 17732 9942 8369 75507 53386 32178 18076 April 
.. May 13189 13082 5996 5804 53387 42402 23695 12698 May. 

June 12709 11479 5946 3948 32444 27384 15979 6205 June 
JUly 13278 13437 5691 3122 23189 19660 10988 3732 July 
August 16966 15269 6064 4003 28645 22646 11041 4684 August 
Septembe~ 18563 17134 6834 4755 54807 31306 12420 5786 September 
October 19908 17752 7629

1 

6446 67819 42151 15712

1 

9739 October 
November 21690 19729 9708 8538 81022 45362 18598 148411 November 
December 20289 17062 10680 7427 82626 41026 19208 17778 December 

Figures provided by tbe Researcb Office of the MInistry for Social Affairs, comprising 1) regular statistics from tbe Municipal 
Labour Exchanges in the majority of towns and urban districts only; ") temporarily compiled statistics covering the whole country. 

89. - CESSATION OF WORK. 

Inltlated ~-.... -.-~ ~ .... , month 
Month 

b I affecting number I affecting number affecting 
Month 

num er I employers I hande employers I hande employers I bande 

1935 
I 

175
11 l~gll 1936 

1 
March 3 6 275 1 2 4 8 March 
April 3 . 1030 1 4 260 4 . ~ril 
May 5 27 246 2 906 7 1152 ay 
June 2 4 182 2 . 1029 4 1211 June 
JUly 2 11 133 1 1 152 3 12 285 July 
August 1 1 51 2 10 131 3 11 182 August 
September 1 12 30 2 10 131 3 22 161 September 

I October - - - 3 22 151 3 22 151 October 
I 

\ 

November - - - 1 4 
~II 

1 4 4 November 
December 1 1 30 1 4 2 5 34 December, 

1936 

=11 
-I 1936 

J 

January - - - - - - - January 

1 
February - - - - - - si - February 
March 2 8 5011 - - -11 2 50 March 

The above particulars which are of a preliminary Dature, are complied by tbe Research Office of tbe Ministry for Social Affairs. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMElS"T. 
Finland formed a part of the kingdom of Sweden from 1164 

to 1809; from 1809 it was an autonomous Grand Duchy connected 
with Rnssia up to Deoember 6th, 1917, when Finland declared 
Its Independence, which was acknowledged by all the Powers In· 
cluding Soviet Rnssla. It became a republic In 1919. The legislative 
power of the country is vested In the Diet and the President. The 
highest executive power Is held by the President chosen for a 
period of 6 years. The present President P. E. SfJinliufwd Is elected 
for the term March 1st, 1931, to March 1st, 1937. 

The Diet, composed of 200 members, Is elected by ualversal 
suffrage. The proportions of the different parties In the Diet elected 
In 1933 are as follows: 

Number 
Social-Democratic party •.......•.....•••..............•.. 78 
Agrarian party ...•....................................• " 53' 
Swedish party .•..•......•.•..•.•......•................ 21 
Unionist party.......................... .. . . .. .. .... ... . 18 
Patriotic National Movement's party ..•...............•... 14 
Progressive party • . . • . • • . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . 11 
Small farmers' party •...•............•.•..............•. 3 
People's party •.....•...........•......................• 2 

2. LAND. 
THE AREA is 388,217 square kilometres = 149,900 square 

miles (Great Britain's area Is 89,047 sq. m. and Italy's area 117,982 
sq. m.). Of the total area 11.1 % are lakes. On an average 11.8 % 
of the land in the BOUth of Finland Is cultivated, 1.1 % In the 
North, 6.6 % of the whole land. Of the land area 25.3 mill. ha 
(62.1 mill. acres) or 73.6 % are covered by forests. 

THE AVERAGE TEMPERATURE In the coldest month Is 
In S. W. Finland - 6° to - 6° C., In Lappland - 15° C. and during 
the warmest month + 16° and + Hlo to + 14° C. resp. The average 
temperature in Helsinki (Helslngfors) is + 4.r (In Oslo + 6.4°, 
In Montreal + 5.4·, In Moscow + 3.6°). The ground is covered 
by snow in the South for about 100 days, in Central Finland for 
160 to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1934): 3.8 millions (of whom 

0.2 million emigrants), Sweden (1933) 6.2, Switzerland (1932) 4.1, 
Denmark (1932) 3.6 and Norway (1933) 2;9 millions. 

DENSITY OF POPULATION (1934): In South-Finland 1S.I, 
In North·Finland 2.6 and In the whole country an average of 10.8 
InI1abltants to the square kilometre. 

DISTRffiUTION (1934): 79.6 % of the population Inhabit 
the country, 20.4 % the towns and urban districts. The largest 
towns are (1934): Helsinki (Helsingfors), the capital, 272,427 in
habitants, Vllpurl (Wlborg) 72.154, Turku (Abo) 69,466, Tampere 
(Tammerfors) 69,184. 

OCCUPATION (1930): agriculture 69.6 %, Industry and manual 
labour 16.8 %, commerce 4.8 %, transport 3.8 %, other occup
ations 16.6 %. 

LANGUAGE (1930): Finnish speaking 89.' %, Swedish speaking 
10.1 %, others 0.1 %. 

RELIGION (1934): Lutheran 96.1 %, Greek-Orthodox 1.8 %, 
others 2.1 % • 

. EDUCATION (1930): Amongst persons over 16 years of age 
only 0.9 % are illiterate. There are three universities founded In 
1640, 1917 and 1920. 

INCREASE OF POPULATION (1934): Births 18.1 0
/ 00, 

deaths 12.4 0/0. (in France In 1931 16.2 0
/ 00, and in England in 

1931 12.3 '/00)' natural Increase 5.7 0/ ... 

4. TRADE AND COMMUNICATIONS. 
FOREST RESOURCES. The growing stock of the forest is 

1.620 million m" (57,214 million cubic feet). The merchantable timber 

(measuring 20' cm at breast height = 6 in. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 60.7 %, spruce by 28.1 %, the conifers thus constituting 88.8 % 
or 1,388 mnHo!; trees; leaf trees, mostly birch, 11.2 % or 174 million 
trees. The annual Increment Is 44.4 million m' (1,668 million cub. ft.). 
The annual felllngs according to earlier calculations are 40 million 
m' (1,413 million cub. ft.). In North Finland the Increment Is much 
larger than the fellings, but in South Finland excess felling occurs 
locally. 

AGRICULTURE (1934): Cultivated land 2.2 million hectars. 
divided as follows: area under cultivation 0.3--10 hectare 33.4 %, 
10-50 ha 52.1 %. 60-100 ha 8.4 %, over 100 ha 6.1 %. Cultiv
ated land is divided between the different kinds of crops as follows: 
49.7 % hay, 19.2 % oats, 10.0 % rye, 5.8 % barley, 3.4 % potatoes, 
12.4 % other. 'Jhe number of dairies In 1934 amounted to 594. 

OWNERSHIP OF LAND. The land area Is distributed among 
different classes of owners approximately as follows: private 62.1 %. 
State 39.7 %, Joint S~ck Companies 6.6 %, commualtles 1.7 %. 

,INDUSTRY (1934): Number, of Industrial concerns 3,747, 
hands 161,682, gross value of productA of Indnstry 13,120 mllllov 
marks. 

LENGTH OF RAILWAYS (1934):5,711 km. of which 5,455 
,km State railways and 266 km private. The gauge Is 1.124 m. 

COMMERCIAL FLEET (1934): Steamships 648 (251,890 reg. 
tons net), motor vessels 157 (17,323 r. t.). sailing Ships 218 (61,168 
r. t.). Total 923 (330 381 r. t.). 

. 5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has Its own monetary system. 

From 1877 up to the Great War the currency maintained its stable 
gold value and after the disturbances caused by the war Finland 
has again from January 1st, 1926, a gold standard. The unit of 
currency is the mark (Finnish .markka.) ~ 100 pennll. According 
to the monetary law of December 21st, 1926, a gold coin of 100 
marks' value shall contain 3 .. ". grams of fine gold. Since 
October 12th. 1931, the redemption of bank notes In gold is, however, 
suspended. 

STATE FINANCES. According to the balance sheet for 1935 
the State revenue was 4,659.3 million marks of which 3,482.2 million 
marks were current revenue, and state expenditure 4,533.4 
million marks, of which 2,872.7 million marks were current ex
penditure. The principal sources of revpnue were as follows: State 
property and undertakings (net) 302.3, direct taxes 575.8, indirect 
taxes 1,880.0, stamp duty 173.9, charges 96.1, Interest and 
dividends 235.4 and capital revenue 1.077.1. The value of State 
property in 1922 Is estimated at 11,160.6 mUllon marks. For 
Public Debt see table 19 in this Issue. 

MUNICIPAL FINANCES. According to the Budget for 1935 
expenditure amounted to 1,343.3 million marks. Income from tax
ation was calculated at 483.0 million marks, taxed income at 5,501.4 
million marks. The municipal Income tax (non progressive) 
averaged 8.8 % of the ratepayers' Income. 

THE BANK OF ISSUE. The Bank of Finland, (founded in 
1811) Is a state Bank. Its head-office is in Helsinki (Helsingfors) 
with branches In Turku (Abo), Pori (Bj6meborg), Vaasa (Vasa), 
Oulu (U1eAborg), Kuopio, Joensuu, Sortavala, Viipnrl (Wiborg). 
Mlkkeli (S:t )fichel), Tampere (Tammerfors), HAmeenllnna (Ta
vastehus), Jyvllskyll and Kotka. 

THE JOINT STOCK BANKS (1936): Number 9, possess 
471 offices, where all kinds of banking business Is transacted. 
Including all banks, there Is one banking establishment per 7,200 
inhabitants. 

The largest banks are: Kansallls-Osake·Pankki, Ab. Nordlska 
Fiirenlngsbanken and Helslngfors Aktlebank, all with head offices 
in the capital. 

OTHER BANKS (1935): Mortgage banks 6. Savings banks 482 
Co-operative Credit Societies 1,34-2 and 1\ Central Bank for the latter. 
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THE FINNISH JOINT STOCK BANKS IN 1935. 
BY 

A. E. TUDEER, PH. D. 

STATISTICIAN TO THE BANK OF FINLAND. 

GENERAL SURVEY. 
The year 1935 wa'S ·a time of quiet progress 

for the J Dint Stack hanks. The mOOIey market 
wa·~ exceptiDnally easy throughout the year in 
spite of the liv,eliness in econDmic life, t~e 

number of bankruptcies and protested bills was 
unusually small, the demand fDr credit mDderate 
and the accu!fiU'latiDn of 'cap,ita,l satisfactDry. 
The difficulties of the recent periDd Df depres
siDn had thus heen ov,ercDmeand the banks were 
able to work with an ·abundance 'Of mDney. 

At the ,beginning 'Df the year under review 
there ,were nine J'Dint Stook banks transacting 
business, and their number has not undergDne 
any change. The winding up of the twO' small 
banks that had already given up bU8'iness ·and 
were ,in 'CDurse Df liqurdatiO'n, proceeded with the 
result that Dne of them was finally wound up, 
thDugh the liquidati'On 'Of the Dther was n'Ot 
cOlIIiplieted during the year. Particulars relating 
to the end of March, 1-936, of the funds,lba,lance 
sheet' tDtals and number Df offi'ces O'f the nine 
banks that carry on business, will he :found in 
the talble Dn pa'ge 31. 

In the course Df 1935 fDur new braneh {JUices 
were opened and three were clo8'ed. At the end 
of the yeaT the number 'Of banking offices, 
including agenuies, .was 486, of whi'ch 179 
were in the towns land 307 in the rura~ 

distri,cts. If we add the 14 offices af the 
Bank af Finlrand, the tatal number od'. banking 
Df.fi'ces amJOunted to' 500. On an average for 
the whDle cDuntry there was Dne barnking Dfd'ice 

to a'hoUJt 7,200 of the popula tirolJl. 
The Finnish banking statistics were rearranged 

insDme respects at the end of 1934 (see Bulletin 
NO'. 4, page 35, 1935). For this reaS'Dn it is im
pDssible to' obtain fully cDmparable figures for 

previDus years and we have t'O content ourselves 
in mDst 'cases with a cDmpal'isDn between 1935 
and 1934. It shDuld be nDted,in this connectiDn 
that the figures fDr 1934 dO' nDt ,agree entirely 
with thDse in 'Our last review (see BuHetin N'O. 4, 
page 27, H)35), as the latter were drawn up in 
accordance with the principles adDpted formerly. 

BALANOE SHEETS OF tHE JOINT 
STOCK BANKS. 

If ,we oombine the halance sheets f.Dr December 
31st, 1935, of the banks that carry on business, 
we abtaun the following table:-

1934 1935 
Mill. mks. Mill.mks. Assets 

Cash ........................ . 3909.3 633.3 
Finnish credit institutiDns .... . 157.3 174.5 
FDreign eorrespondents ....... . 483.2 213.8 
Foreign bills ..•............... 135.7 158.5 

1,249.6 1,391.3 
3,234.9 3,:239.4 
'2,771.8 2,;643:4 

686.7 791.4 

Inland bilrls ................. . 
LDans ....................... . 
Cheque accounts " ............ . 
Bonds ....................... . 
Shares ....................... . 205.7 202.5 
Bank premises and shares in bank 

premises ................... . 247.4 272.5 
Other real estate ............. . 17.4 13.3 
Furnitul'\e ....•............... 1.9 6.3 
Sundry assets ............... . 254.0' 287.4 
Losses ...................... . 3.7 ------------------

Total 9,848.6 10,027.6 

Liabilities 
Share capital ................ . 712.8 714.3 
Reser,ve funds ............... . 480.3 479.2 
Other funds ................. . 85.5 93.6 
DepDsits ..................... . 5,635.0' 5,809.6 
Cheque accounts .............. . 1,273.5 1,339.0' 
Finnish credit institutiDns 

DepDsits ................. . 474.9 535.6 
Cheque accDunts ........... . 251.4 282.0' 

FOl'\eign cDrrespondents ....... . 247.3 190.4 
Bank·postr-bills ............... . 138.2 146.1 
Sundry liwbiJ.iJties ............. . 454.6 345.8 
PrDfits ...................... . 95.1 92.0' 

--;:T::-D""t""al;-""""'''''''''''' 9,848.6 10,.027.6 
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The balance sheet t·otals of the banks increased 
last year by 179.0 million marks or 1.8 per cent. 
They were 518.0 minions or 5.4 per 'cent larger 
than in 1932, when rthey were at their lowest on 

account of the .depressi'On, hut 872.9 millions 
les's than during the boom of 1928 . 'before the 
decrease be~an. 

The most important items are dealt with be
low. 

BANK FUNDS. 
The banks' own funds are given In the 

following table:-
31 Dec. 31 Dec. Movement 

1934 1935 1935 
Mill. mks. Mill. mks. Mill.·mks. 

·Share capital ......... 712.s 714.3 + 1.5 
Reserve funds· ........ 480.3 479.2 -1.1 
Pensions ronds ........ 55.0 56.6 + 1.0 
Undisposed profiJbs and 

·profit and loss 
accounts ') .......... 121.4 129.1 + 7.7 

TotM 1,370.1 1,379.2 + 9.1 

The ·change in the Joint Stook banks' 'Own 
funds was only slight, but in oomparison ;with 
the reductions of 167.0 and 109.2 miHion marks 
respectively in 1934 and 1933 the movement last 
year indicates a change for the .better. 

HOME DEPOSITS. 
The deposit a'ccounts of the Joint Stook !banks 

and the ,changes in them will be seen from the 
fonowing ta,ble: -

Cheque accounts ..... . 
Deposi1ls ............. . 
Finnish credit institutions 

31 Dec. 31 Dec. 
1934 1935 

Mill. mks. Mill. mks. 
1,273.5 1,339.0 
5,635.0 5,809.6 

Movement 
1936 

MIll. mks. 

+ 65.5 
+ 174.6 

Deposits ............ 474.9 535.6 + 60.7 
Cheque accounts .... 251.4 282.0 + .30.6 

~~~~~-~~--~~ Toted. 7,634.8 7,966.2 + 331.4 

The deposits in the J'Oint Stock Ibanks did not 
rise .as much as in 1934, when the increase 
amounted to 462.4 million marks, though it 
sh'Ould 'be borne in mind that the £iguresare not 
entirely compar8!ble. In 1933 .the inc;rease was 
343.2 milHons. The 'Comparatively large increase 
in deposits from other credit institutions is 
mainly due to the 8avings banks having con
sidera'ble cash resources, part of which was de
posited in the Joint ISt-ock ,banks. The increase 
in actuall deposits was considerably less .than in 

the previous year; 

') Including the annual profits less the losses. 
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HOME LOAN,S. 
The home credits granted :by the Joint Stock 

banks are .shown in the fO'll'Ow,ing :figures: -

31 Dec. 31 Dec. Movement 
1934 1935 1935 

FinniBh credit ·instiJtu· 
Mill. mks Mill. mks. Mill. mks. 

tions . .. .. .. . . .. . . . 157.3 174.5 + 17.2 
Inland bills .......... 1,249.6 1,391.3 + '141.7 
Loans ................ 3,234.9 3,239.4'+ 4.5 
Cheque aeoounts 2,771.s 2,643.4 - 128.4 

~~~~~~~~~~~~~~ Total 7,413.6 7,448.6 + 35.0 

The total 'credits granted by the Joint StQok 
hanks increased last year by 35:0 million marks. 
Although the increase is small, it i's worth 
noting, seeing that the credits of 11he banks had 
decreased regularly fr-om year to year since the 
crisis set in during 1928. The changes in the 
compo~ition 'Of credits are als'o worth attention. 
Further, it is the first time since 1929 that the 
bill portf.olioo has reoorded 'an' increase. 
. Owing to depo1rits. increasing so much m'Ore 
than credits, the surplus of deposits rose from 
221.2 million marks at the beginning 'Of the 
year to 517.6 miHions at ,its end. If we realise 
that it is customary in F,in,land fQr the credits 
of the Joint 'Stock hanks to eXiceed 11he deposits 
appreciaJbly, these :6igures ,give us a oorrect idea 
'Of the present easiness of the m'Oney market. 

OASH AND O.A!SH RESERVES. 
The main ·features 'Of the easy oonditions 

prevailing in the m<lney market were the facts 
that no rediscounting 'Of hi!lls .occurred and that 
the oashof the J'Oint Stook banks ·attained record 
proportions. At the beginning 'Of the year already 
the cash of the banks ,amounted to 399.2 m.ilHon 
marks and rose by degrees from that figure ·to 
633.3 millions by the end of the year. 

By this means the Joint Stock rbanks are in a 
state 'Of unusual -liquidity. This 'win Ibe seen, if 
we oompare the cash ,and cash reserves with the 
total liabilities paya:ble on demand. Thef'Ormer 
·consist of the cash of the banks, fund'S depo9ited 
on CUTrent accounts in the· Bank 'Of Finland, 
extraneous bank-p-ost-'bills and 'cheques and the 
banks' net credit ha:loances in 'Other hanks, com
mercial bills in foreign currency payable ,abroad, 
bonds in Finnish currency issued 'Or guaranteed 
,by the ,state and bonds listed on foreign Stock 
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Exchanges. The lialbilities payable on demand 
-inoludeall the indebtedness of the ,banks rpayable 
at sight and the undoo.wn amounts of credits 
granted 'on ·cheque acoounts. According to the 
Bank Law the cash and cash reserves must 
amount to not less than 20 per ·cent 'of the 
Habilities payable on ·dem'llD.d. At the beginning 
of the year under review this legally prescr.ibed 
. pl'oporti'On had been exceeded very much: the 
cash and cash reserves amounted to 51.9 per cent 
of the banks' 'liabilities payable on demand. In 
the course of the year the pr-oportion wras 

impr()ved still furilher, the ratio rising to 54.5 
per ('.ant by the end of Decemiber. 

POSITION TOWARDS FOREIGN 
COUNTRIES. 

The position of the Joint Stock banks towards 
foreign 'oountries is illustrated by the :following 

tahle:-
31 Dec. 31 Dec. Movement 

1934 1986 1935 
Mill. mkB. Mill. mks. Mill. mks. Claims 

Foreign correspondents 
Nostro ........... . 481.8 211.1 -270.7 
Loro •.•........... 1.4 2.7 + 1.3 

135.8 158.5 + 22.7 
619.0 372.3 -246.7 

Foreign bins ... .;..-::.::-. ..,. .. ...,.:---::=-:--n;;;;;-:'--"""'~ 
Total 

Indebtedness 
Foreign correspondents 

Nostro ........... . 20.9 .11.7 9.2 
226.4 178.7 47.7 
247.3 190.4 56.9 

Loro ........ ..:, . .;,. ;..' .:,;.;.,;.:-.....;;-:;;;-7"-:;ru;;-:-----;;;'Q;:' 
Tota.l. 

This shows that ,both the .foreign: claims and 
foreign indebtedness 'of the J aint Stock ,banks 
were reduced. It should ibe mentioned that at 
the end af 1934 1ihe foreign cLaims 'Of .the banks 
were exceptionally high, because at 1Jhat time 
they had invested ·oonsiderruble amounts of 

their large cash ahroad. 
The changes in the position of the Joint 

Stock baniks towards fureign countries during 
recent years are .iUustrated by the following 

figures:-
Net claims t+) or 

End of Claims Indebtedness indebtedness (-) 
year Mill.mks. Mill. mks. Mill. mkll. 
1927 .......... 366.5 359.4 + 7.1 
1928 .......... 255.6 529.1 -273.5 
1929 .......... 233.9 482.4 -248.5 
1930 .......... 224.0 358.2 -134.2 
1931 ......... , 297.9 196.2 + 101.7 
1932 .......... 12:9.8 132.3 2.5 
1933 .......... 327.4 184.1 + 143.3 
1934 .......... 619.0 247.3 + 371.7 
1935 .......... 372.3 190.4 + 181.9 
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The net fmeign claims of the Joint Stock 
banks, 181.9 mH1ion marks, are, it is true, only 
half as large as a year ago, hut IQ oomp.arison 
wi th all the other years in the table shows ·tha t 
the foreign payment position of the banks at the 
end of 1935 was unusually good. 

DEPOSIT AND CREDIT RATES . 
The deposit rates Oof the Joint Stock hanks are 

directly 'dependent on the deciSli'ons come to by 
the joint delegation 'Of the financial institutions, 
while credit rates f'Ollow the former mo're 
indirectly. At the end of 1934 this delegation 
·decided to lower the rate on 6 months' deposits 
by 1/ .. per cent to 3 3/ 4 per cent and the rate on 
cheque accounts by 1/2 per ·cent to 11/2 per 'cent, 
these r-a'tes having been in £oroe since January 1st, 
1935. At the same time the banks resowed to 
lower the highest rate 'On credits from 8 1/ 2 to 
8 per cent; in practice the ~IQrger Joint Stock 
banks reduced their maximum rates even more. 

The di:vision of the deposits' made by the 
pUlblic in the Joint Stock banks at the end of 
1934 and 1'935 according to the rates 'of interest 
will be seen in the following tahle:-

Below 1 '/, per cent •........... 
1'/,,, " ........... . 
2 " " ........... . 
2'/._3'/, per cent ..... . 
3 s/. per cent •........... 
4 ".,' ........... . 

Above 4 " " ........... . 

1934 
Mill. mks. 

17.7 
0.6 

892.3 
367.8 

0.1 
5,461.1 

l{i9.0 

1935 
Mill. mks. 

20.4 
1,142.1 

151.2 
8'().o 

5,691.8 
2.6 

60.5 

The corresponding division of credit rates is 
as iollows:-

1984 1935 
MIll. mks. Mill mks. 

Below 4'/_ per cent . ........ 560.8 631.9 
4'/.-5 

" " 
......... 616.6 697.3 

5'/,-6 
" " 

......... 482.2 808.1 
6'/_-7 

" " 
......... 1,384.5 3,133.6 

7'/.--8 " " 
......... 3,462.8 1,996.3 

AbGve 8 
" " 

......... 749.4 6.9 

These tables give a good idea of the downward 
m()vement of .all rates .of interest. On 'an average 
the Joint 8tock banks paid a r.ate of 3.34 per 
cent on their deposits at the end of the year 
under review ,in LCOJllpari'son with 3.68 per cent 
a 'year before. The avel'\age rate on credits 
amounted at the end of 1935 to 6.35 per cent 
as against' 6.82 per cent IQ year before. The 
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average rate on credits would obviously have 
fallen .slightly more, if ,some 'of the so-called 
weak credits had not recovered in the course 
of the year and it had become possi'ble to obtain 
a more nOl"mal rate on ·them than before. 

The difference between the average credit and 
average deposit rates 'Of the Joint Stock banks 
or the margin 'Of interest was reduced un the 
course >of 1fue year from 3.14 to 3.01 per cent. 

The divergences ,between the banks in regard 
to their eredit rate and margin of interest were 
oonsiderahle;' the smaller ,banks being obLiged 
to maintain·9. higher level of interest and a 
lal"ger margin of interest ,in order to' cQlVer their 
expenses. In regard to the margin' of interest 

the percentage varied from 3.89 to 2.86. 

THE YEAR'S RESULTS. 
The annual results od: the Joint Stock banks 

are given in the rrollo;wing table that shows ,their 
income and eX:Penditurein 1933, 1934 and 

1935:-
1933 1934 1935 

Inoome Mill. mks. Mill. mks. Mill. mks. 

In.terest ................ 231.5 195.4 170.6 
Inoome on bonds and 

shares ... , ........... 23.9 44.1 58.3 
A!gio .................. 36.7 22.8 :22.3 
RecOlVlered on claims pre· 

viously written .off ... 4.0 4.0 2.7 
Income from -bank premises 12.1 12.3 
. Sundr~ earnings ........ 21.8 18.8 22.5 

Total 317.9 297.2 288.7 

Expenditwre 
Expenses .............. 169.5 160.8 160.6 
Amounts written off .... 144.7 39.9 32.0 
Transferred to . pension.s 

funds ................ 0.7 1.9 1.4 
Losses 'Of mortgage de· 

partments ............ 2.1 3.2 2.7 
Net profits ............ 0.3 91.4 92.0 

Total 317.9 297.2 288.7 

The Joint Stock banks' net inoome in interest 
'W<ll:S' considerably less last year than in prffillious 
·years.· On the other hand their income on honds 
"anu' shares 1"0se 'apprecill!bly as a natural 
consequence of their holdings 0'£ bonds having 
irrcrea-sed nrom; ,2!}2.5 million marks at the end 
oi i933 . ,to '6'86. 7' :mmi'Ons 'at the end of 1934 
;and to,'·791.4' millions 'at the end of December, 
1935. The' other . items of, income 'did not 
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experience any great change. However, the 
f'inal result is that the total earnings 'Of the 
hanks fell off by 8.5 million marks from 1934 
and were 29.2 millions less than in 1933. 

In regard toO the expenditure 'Of the Jooint 
Stock banks, ,it is notic8II!ble that the expenses. 
that had been reduced to some extent in 1934 
in 'compal'ison with 1933, did not undergo any 
further change. 

On the other hand the amount necessary for 
depreciation decreased by 7.9 minion marks and 
was .only a fraction of the corresp'Onding amount 
in 1933, when the influence of the depression 
,was ·stH! clearly reflected in the depreciation 
effected by .the banks. 

AB the Ibll!lance sheets of the hanks recorded 
a profit for 1935 and the total annual pro£.its 
amounted to 92.0 million marks. For the 
previous year the ,balance sheet of one bank 
recorded a loss 'Of 3.7 millions, while the other 
eight. banks had toml profits of 95.1 millions. 
For the 'sake of compal"ison we give the follow
ing figures that show the net results of the 
banks' business in recent years:-

Net profits (+) or 
net losses (-) 

1~28 
1929 
1930 
1931 
1932 
1933 
1934 
1935 

Mill. mb. 

· ................ + 206.9 
· ................ + 202.7 
.. ................ + 153.2 

73.9 
· ..... .... ....... + 76.0 
· ..... .... ....... + 0.3 
· ..... .... ....... + 91.4 
... ... .... ....... + 92.0 

In ,addition to the annual proof'its the 
shareholders' meetings of the J 'Oint Stock banks 
had 37.1 million martks at their disposal that 
had been carried over on the profirtand loss 
acoount from the prevoious year. These funds. 
i.e., altogether 129.1 million marks, were employ-

I ed in the following manner:-

1933 
Mill.mks. 

Distroibuted to shareholders 91.5 
Transferred to reser.ve funds 2.2 
Additional amounts written 

off .............•...•. 4,1 
Various public purposes . ~ 0.0 
Left on profit and loss 

account ............... 30.0' 

1934 
Mlll.mks. 

85.0 
2.5 

, 3.s 
0.2 

37.1 

1935 
Mill.mks. 

86.0 ' 
8.0 

0.1 
0.:1 



The majority 'Of the banks pa:id the same OONOLUSION. 
dividend t'o their shareholders as f'Or 1934, only In the review of banking business in 1934 
one bank that had not been aible t'O declare any pUlblished a year ago 'we stated that the J'Oint 
dividend at ,aH for 1934, paying 3 per cent on Stock banks in Finl,and ha'd attained an unusual 
its share 'capital on account 'Of last year's degree of liquidity, but that this had occurred 
results. The division ·of the hanks according to partly 'at the expense 'Of their earning Il!bility. 
the size 'Of the ,dhllidend paid was 'as foH'Ows:- The same remark ·applies ,in an even greater 

Dividend 
\930 

No dividend .... 5 
3-5 ' /. % 
6--7 ' /. " 1 
8-9 '/. " 1 

10:-.-11 5 
12~13 

" 
2 

14'-15 1 
Hi-17 

" 18-19 
" 

2 
Total 17 

Number of banks 
1931 1932 1933 

1 4 2 
1 2 

6 3 
6 
2 

1 1 
1 1 1 
1 

12 12 9 

1934 
1 
2 
3 
1 

1 
1 

9' 

1935 

3 
3 
1 

1 
1 

9 

degree to conditions during 1935. Owing to the 
increase in deposits, the fall in rates of interest 
and the Teduced mrargin 'Of interest, the earnings 
of the Joint Stock banks Ihave decreased with'Out 
their being able in general to reduce ,their ex
penses any further. This Qircumstance tends 
to retard the development 'Of banking that might 
be wished for. 

BANKS IN FINLAND AT THE END OF MARCH 1938. 1) 

Name and Site of Hew 'Office 
I 

Cable Address 
I 

Capital 

I 
. Reserve 

I 
Total I 'Offices 

paid up Funds Balance Sheet ·s>, 
... 

I 
Finnish marks· Finnish marks Finnish marks rumber 

BANK OF ISSUE: 
*Bank of Finland, Helsinki-Helsingfors .... Suomenpankki 1000000000 312202494 3 569071 990 14 

JOINT STOCK BANKS: I 
1. Kansltllis-Osake-Pankki, Helsinki ........ Kansallispankki 200000000 220035552 4002283926 188 

.. " (AlB Nordiska Fiireningsbanken, Helsing-l 

3516 5311601 
2. ~ o/~rs ~~~j'~i~~~~:~' . ~~~;s~~~~~i: . ~~l~ r Unitas 240000000 200925838 72 

I sinki ............................... , 

3. {He~SingfOrS Aktiebank, Helsingfors} .... ' Helsingforsbank 131250000 75500000 1329811341 100 
Helsingin Osakepankki, Helsinki i Sii~tii~ankkien Keskus-Osake-Pankki, Hel-l 

4. i n:;~:~~~' ~~. ~; . ~~~ '~~~i~~' ~~~s', t Sparbank 40000000 15000000 522397969 .1 

l Helsinki ........................... , 

5. Suomen Maatalous-Osake-Pankki, Helsinki MaatalouspanKki 30000000 7501518 258208389 39 

6. Savo-Karjalan Osa:k:e-Pankki, Viipuri .. ,. Karjalanpankki 30000000 4959787 180048488 42 

7. Pohjolan Osake-Pankki, Oulu ........... Pohjolapankki 16000000 12500000 151300207 20 

I ISuomen Kiisityiilais-Osakepankki, Helsinki 
Kasityii pankki 1 

8. {Handtverkare-Aktiebanken i Finland, Hel-
Hanty'''''b ... 1

1 

17000000 5285000 114710718 8 

I singfors . . . . . . ... : . . . . . . . . . . . . . . . . . . . 

2400000! 9. Alands Aktiebank, Mariehamn .......... Alandsbank 10000000 62675810 1. 
" 

Total Joint Stock Banks \ - I 7142500001 5441076951101379680081 471 

All Banks - \17142500001 856 310 18'9 13 707 039 998";~5': ' . .. J 
') According to the Bank statistics. - Be,ldes,the above mentioned, many of the 482 Sayingl banks ~.fl.t/l.e q;>unt:Lw ~'!,r;;y,.iln 

various banking business. . ' . .. . . 
') Head offices and branches. The Bank of Finland has, besides 'its 13 branch office~, 2 agencies. 'Some of the Joint: StOck 

banks have several branch offices in the capital and a few other towns; only such branch offices are included, where. banking -Jju$inpss of 
every description is transacted, 
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BANKING PLACES. 
In drawing np thla lIat only anch branch officea have been included, where banking buain~aa of every deacrlption ia tranaacted. 

The numbera inaerted after the names correspond to thoae used in the lIat of hanka and thna show which banka have offices at the 
respective placea. Bank of Finland officea and agencies marked •. 

Alavus ...................... 1 
Antrea ............•...•..... 6 
Artjiirvi (Artsjo) ..•.......•. 6 
Artsjo (see Artjiirvi) 
Asikkala .......•.......•....• 1 

Bjorneborg (see Pori) 
Borgi (iPorvoo) .......•. 1, 2, 3 
Brahestad (see Raahe) 
Briindo-Helsing£ors ,(Kulosaari-

Helsinki) .... , ........ " ... 3 

Davidstad (see Taavetti) 

Ekenas ,(Tammisall.ri) .•.... .2, 3, 8 
Elisen.vaara ................•• 1 
Enso •••................. 1, 3, 6 
Esbo ..................•..... 3 
Esse (Ahtiivii) ............•... 3 
Eura ........................ 1 

Finby .....................•• 3 
Forsaa .................... 1, 2 
Fredrikshamn (see Hamina) 

Gamlakarleby (Kokkola) .• ' LL, 2, 3 
Grankulla ...................• 3 

Haaga (Haga) .. ~ ........ ; .... 3 
Haapajiirvi .................. 7 
Haapamiiki . . . . . . . . . . . . . . • • .. 1 
Haapavesi ................. 1, 7 
Haga (see Haaga) 
Hamina (FredrikElhamn) 1, 2, 5, '6 
Hango (Hanko) "", .. ,.' 1, 'B, 3 
Hankasalmi ................. , iI. 
Hanko (see Hango) 
RlI.rjavalta ... , ... ,.,."..... 1 
Hauho ............... , .....•• 1 
Heinola .......... , .. , , .. 1, 2, 6 
Helsingfors (see Helsinki) . 
*Helsinki (Helsingfors) 1, 2, 3, 

4, 5, 8' 
Hiitola •.. . . • . . . . . . . . . . . .. 3, 6 
Humppi.J.& ..................•• ·1 
Hyvinge (see Hyvinkiiii) 
H;rvinkiiii {Hyvinge) .. 1, ~ 3, i5 
Hameenkyro .................. 1 
*Hiimeenlinna (Tavastehus) 1, 2, 

3,5 
Hiirmii. . ..................... 1 

Idensalmi (aee Iisalmi) 
Ii ........................... -1 
IisaImi (Idensalmi) ...... 1,. 3, '5 
Iittala ......................• 1 
Ikaalinen (lkalis) ..•....... 1, 5 

Ikalis (see lkaalinen) 
Ilmajoki .......•.•..... , ..... 1 
TIomantsi .................... 1 
Imatra ... .- ................ , 1, 2 
Ingi ........................ 3 
Inkeroinen ................... 6 
lsojoki ................•..... 3 
Isokyro ...................... 1 

Jaakkima (see Lahdenpohja) 
Jakohstad (Pietarsaari) .. 1,2, .3, 
Jalasjiirvi ................. 1, g, 
Jeppo '(Jepua) ............... 3 
Jepua I(see Jeppo) 
*Joensuu ............. 1, 2, Q,6 
Jokela' ............... :.· ........ ·3 
Joroinen ...................... 5 
Joutsa ....................... 1) 
Juuka ....................... 6 
Juva .... , ..•..•.....•..... -5, 6 
*:!yv~akylii ........... 1, 2, 3, 5 
Jamsa .................... 1, -5 
J~velii ... : . . . . . . . . . . . . . . . . .. 1, 6 
J1I.rvenpaa ................... 1 

*Kajaani (Kajana) .•• 1, '2, 3, 7 
Kaj8Jla (see KajafLni) 
Kalajoki •................. 11, 1 
Kangasala ................ 1, '3 
X:angasnie.~ .. • . . . . . . . . . .. 1, 6 
KankaaIhpaa ................. 1 
Kann:us ................... 1, .2 
Karhula ...............•..... 1 
Karis (Karja) ............... ;2 
Karja (see Karis) 
Karkkila . . . . . . . . . . . . . . . . • • •• a. 
Karkku ......•.......•....... ;5 
Karstula ..................... 1 
Kaskinen (see Kasko) 
Kasko (Kaskinen) ......... 1, 3 
Kauhajoki .........•.•......• 1 
Kauhava ........ . . . . . . . . .• 1, 3 
Kausala ...•...•...........•• ·6 
Kemi . . ..... ' ........•... ' J., 2, 1 
Kemijiirvi .... : .. .. .. ... 1, '2, 1 
Kemio (see Klmito) 
Ker~v~ .(Kervo) •.......... 1, 3 
Kerxmaki .................... ·6 
Kervo (see Kerava) 
Keuru ......•.....•.•....... 1, 5 
KexhoIm (see Kiikisalmi) 
Kimito (Kemio) .............. 3 
Kittilii ........•...•......... 7 
Kiukainen .........•.......•• 1 
Kiuruvesi ..........•......... 2 
~~j~rvi ..................... 3 
KiVlnlellll ...................• 1 
Koivisto ..................... 1 
Kokemiiki ............... '.' 1, 2 

Kokkola(see G1I.mlakarleby) 
Konnevesi ................... 5 
Koria ....................... 3 
Korsniis ..................... 3 
Koski H, L. ......•.....•••••• J. 
*Kotka ...............•• 1, 2,. 6 
Kouvola ..........••.. ::t, 2, 5, 6 
Kristiina (see Kristinestad) 
Kristinestad ,(Kristiina) •• 1,2, 3 
Kronoby .........•...•......• 3-
Kuhmoinen . . . . . . . . . . • . • • . . .• 1 
Kuhmoniemi •......•.•.••.• 3, 7 
Kulosaari-Helsinki (see Brando-

Relsingfors) 
*Kuopio ........... 1, 2, 3, 5, 6 
Kuyrt'l-ne ........................ 1 
KurikJi:a . . ................•.. ' .1, 3 
Kuru ..................•••.•• 1 
Kuusamo ..............• I, 3, 7 
Kuusankoski . .. . . . . . . . . . • .. 1, ~ 
Kyrksliitt .........•......•... 3 
Kyro ......................... 1 
Kyroskoski ........•..•..••... '1 
Kiikisalmi (Kexholm) ..•• '1, 2, 6 

Lahdenpohja (Jaakkima) •.•• 1,' 6 
Lahti ............ , 1, ~2~ 3, 15, 6 
Laihia ......•...•...••• ' .••• 1, 3 
LaitiIa ...•.......••...•....•• 1 
Lammi .................•••... 1 
Lapinlahti ............•.•...• 5 
Lappajiirvi . . . . . . . • • . . . • . •.. •• 1 
Lappeenr8Jlta (Villmanstrand) 1, 

2, 3, 5, 6 
J...app£jiird (Lllipviiiirtti) •...... 3 
Lapptriisk ..............••...• 3 
Lapua .................•.• I, P 
Lapviiiirtti (see LllIpp£jiird) 
Lauttakylii. .............••. I, 2 
Lavia ...........•......•.... 1 
Lempii.iilii ..............•••.•. 1 
Leppiivirta ..............•.... 1 
Lieksa ................••.• 1, 2 
LiIjendal ...........•...•...• 3 
Lohja (Lojo) .; .........••. 1, 3 
Loimaa •...............••• ;1, 3 
Lojo (see Lohja) 
Loviisa (see Lovisa) 
Lovisa (Loviisa) .......• 1, g, 3 
Luvia ................•••••... 1 
Liingelmiiki ...•.....•.•.•..... 5 
Liinkipohja ... . . . . . • . . . • • . . .. 1 
Liiskelii ...................... .2 

Maarianhamina (see Marie-
hamn) 

Malaks ...................... 3 
MaIm (see Malmi) 
Malmi (MaIm) ...........•... 1 
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Mariehamn (Maarianhamina) 2, 
3, 9 

Marttila ..................... 1 
Maksamaa (see Maksmo) 
Maksmo (Maksamaa) ......... 3 
Me1lilii. ...................... 1 
Merikarvia ...............•.•. 1 
*Mik~~!:i (St •. Michel) 1, 2,3, 5, '6 
MouhiJarVl .................. , 1 
Munsala ..................... 3 
Muonio ....................... 7 
M~~!ri .................... 1 
Mantsalii. .................. 1, 3 
M"anttii. ...................... 5 
Mii.ntyharju .............•. 1, 16 

Naantali (Nadendal) ....... 1, 3 
Nakkila ..................... 1. 
Nilsiii. ....................... 5 
Niva1a ....................... 7 
Nokia ..................... 1, :2 
Nurmes ................... 1,6 
Nykadeby (Uusi Kaar1epyy) 2, 3 
Nyslott (see Savon1inna) 
Nystad (see Uusikaupunki) 
N~denda1 (see Naantali) 
Narpes .................... 2, 3 

Oitti ........................ 1 
Oravainen (see Oravais) 
Oravais (Oravainen) ........ 2, 3 
Orimattila .•............... 1, 3 
Orivesi .................... 1, 2 
Oulainen .;....... . . . . . . . .• 1, 7 
*Ou1u (U1e!borg) .. 1, 2, 3, 5, 7 
Oulunky1ii. (Aggelby) .......... 3 
Outokumpu . . . . . . . . . . . . . . . . .. 6 

Padasjoki .................... 6 
Paimio (Pemar) .............. 1 
Parainen (see Pargas) 
Pargas (Parainen) ......... 1, 3· 
Parikka1a ................. 1, 6 
Parkano ..................... 1 
PeUo ........................ 1 
Pe~!. (see Paimio) 
Permo ....................... 1 
Perii.seinajoki ................ 1 
Petalaks ...................... 3 
Petsamo ..................•.. 1 
Pieksii.mii. ............... 1, 2, 6 
Pielavesi ............... , ..... 3 
Pietarsaari (see Jakobstad) 
Pihtipudas ................... 5 
Pitkii.ranta ................... 1 
*Pori (Bjorneborg) ... 1, 2, 3, 5 
Podammi .................... 6 

Porvo~ . .'(s~e Borgii.) 
PudasJarVl ................... 3 
Pukkila ...................... 6 
Punka1aidun ................. 1 
Purmo ....................... 3 
Pyhtii.ii. (Pyttis) .............. -3 
Pyttis (see PY'htii.ii.) 
P~l~.ii.n~ .. : .. .. .. .. .. .. .. .... 1, 5 
PoUakkii.la ................... 1 
Portom ...................... 3 

Raahe (lBrahestad) ...... 11, 2, 7 
Rantasa1mi ...............•.. 6 
Rauma (Raumo) ........ 1, 2, 3 
Raumo (see lRauma) 
R!l:u~a~ID:pi ................ 1, 3 
Rlihunii.ki ............... 1, 2, 3 
Ristiina ..................... 6 

. *Rovaniemi ............. 1, 2, 7 
Ruovesi ....................•• 1 
Roykkii. ...................... 3 

Saarijii.rvi ......... . . . . . . . . .. 1 
Sagu (see ISauvo) 
Saira1a .....................• 1 
SaJ.la ..................... 1, 7 
Salmi ........................ 1 
8alo .................•.. 1, 2, 3 
Sauvo '(Sagu) ................ 1 
Savitaipa1e . " .... " .•......• 6 
Say~~~a (Nyslott) 1, 2, 3, 5,6 
SemaJokl .................. 1, 2 
,Sibbo .........•............. 3 
ISiuntio (see SjundeA.) 
SjundeA. (Siuntio) ........ ; ... 3 
Skuru ....................... 3 
Sodanky1ii. '" '. . . . . . . . . . . . . . .. 7 
Somero ................•....• 1 
Sordava1a (see ISortavala) 
*:Sortava1a (Sordava1a) 1, 2, 3, 6 
,Sotkamo ................ " 3, 5 
St. Mic.b.e1 (see lMikkeli) 
SuIkava ....•................ 1 
,Suojii.rvi ................ 1, 3, 6 
Suo1ahti ................... 1, :2 
Suomussa1mi ................. 7 
Suonenjoki ................... 1 
8ysmii. ......................• 6 
8ii.ky1ii. " ....... '" .......... 1 

Taavetti (Davidstad) ......... 1 
'Taiva1koski .. . . . . . . . . . . . . . . .. 3 
Tamme1a .................... 1 
Tammerfors (see Tampere) 
Tammisaari. (see Ekenii.s) 
* Tampere (Tammerfors) 1, 2, 3, 
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Tavastehus (see Hiimeen1inna) 
Ter~~~ki . . .. .. .. .. .. .. .. .... 1,6 
TenJarvl . . . . . . . . . . . . . . . . . . .. '2 
Tervajoki .................... 1 
Tervajoki, as. ..........•..... 5 
Tervo ....................... 6 
Teuva ....................... 1 
Toijala ..................•... 1 
Torneii. (see Tornio) 
Tornio (Torne!) ......... 1" 2, 7 
Trangsund (see Uuras) 
Turenki ..................... 1 
*Turku (Abo) ...... 1, 2, 3, 5, 8 

Uleiborg (see 00111) 
Urja1a ...................... 1 
Uuras (T:oo.ngsund) ........... .2 
Uusi Kaadepyy (see Nykar1eby) 
Uusikaupunki (Nystad) .• 1, 2., ·3 

*Vaasa (Vasa) ..... 1, 2, 3, 5·, 8 
Va1keakoski .................. 1 
Vamma1a ..................•. 1 
Varkaus . . . . . . . . . . . . . . . • . .. 1, 2 
Vasa (see Vaasa) 
Veteli ....................... 1. 
Viborg ·(see Viipuri) 
Vihti ........................ 1 
Viiala ....................... 1 
*Viipuri (Viborg) .. 1, .2, .3. 5, 6 
Viitasaari ................. 1, 5 
Villmanstrand (see Lappeen-

ranta) . 
Vilppula ..................... 1. 
Virkby (Virkka1a) ............ 3 
Virkka1a (see Virkby) 
Virojoki-Viro1ahti ........... 1 
Virrat ....................... 1 
Voikka ......... ,.......... 1, 6 
Vartsila ................... 1., .2 
Vora (Voyri) .............. 2, 3 
Voyri (see V;ora) 

Ylistaro ................... 1, 5 
YIitornio .................. 1, 7 
Ylivieska .... . . . . . . . . . . . . . . .. 1 

Abo (see 'Turku) 
Agge1by (see Ou1unky1a) 

Ahtari (Xtsari) ............ 1, 3 
AJitiiV8. (see Esse) 
Xtsari (see Xhtari) 
Xanekoski .. .. .. .. .. .. .. .. ... 5 

6vermark .................... 3 

5 
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ITEMS. 

Finnish Week in Stockholm. V" nder the 
patronage of H.R.H. the Orown Prince 'Of 
Sweden and the President of the Repu:bli,c Q'f 
Finland a ,F'innish Week 'Was he,ld in Stockiholm 

'On AprH 17th-261ih in connecti'On .. W1ith an 
exhibitian of F:inn'ish goods. One hundred f1irms 
participruted 'in the exMbiltion in 'Whi'Ch our 
industry and dairy-farmirug as well· as our arts 
and crafts and industrial ,art were weN 
represented. Theorigoir,1:I!J a:im of making the 
·pl'oduocts ;()If Finnish manufa'cture better kn'Own 
in S'Weden in ol'der t'O ,stimulate Swedish 
purchases from Filnland, illS tr.ade between the 
tw'O 'COuntries has ,been markedly, one-sided 
hitherto, was ultimately very much extended, 
810 that tlhe Week iR'ctually turned out an 
exh~bi tion .of Finnishaclrievements not 'Only 
in the econ'OmUc, bu<t all3lo in the 'Cultural field. 
As members 'O'f the Finnish Goverrument and the 
F']nnlshDiet, the 'leading· men ,in Finnish 
banking and Finnish industry 'and represen'lla
tives of lOur musical, theatnic8!l 'and literary 
circles wsited Stockholm during Finnish Week, 
it was 'a unique 'Occasion for ,strengthening and 
promoting !the close reliatilons'hip that has existed 
s']ll'ce 'Olden times between the people .of Sweden 

and Finland. 

* 
Helsingfors Aktiebank. Mr. Alar'ik Nysten, 

former Ch8lirman 'of the B()Iard ,'Of Direct'Ors 'Of 
HelSling,:fior.s Aktiebank, died .on March 12th. 
Two 'Weeks 'later the B'Oard 'of Administr;ati'on ,oif 
the Bank appointed profesSlor Rolf Witting, 
former Assistant-M'iniSlter oif Finance, as Chair
man 'of the B'Oard OIf Directors. Mr. Witting 
will assume his new post on June 1,st, 1936. 

* 
Central co-operative organi'sations in Finland 

in 1935. As in 1934, the steady limprorvemenlt 
in busine~s conditions lin Finland during 1935 

is reflected in the' working of the 'central 00-

opera tive .organisa trons. Their tat'al turnover 
'in 1~,35 and the tw'O prevli,ous years was as 
fo~l.ows:-

1935 
Mill. 
mks. 

193!l 
Mill. 
mks. 

1933 
Mill. 

, mks. Finnish Co-operative Wholesale 
Society (S.OX.) ....•...•. 

Co-operative Wholesale As
sociation I(O.T .K.) •.•...•• 

Central Co-operatiove 'Butter Ex
,pON Association Valio 

Hankkija Central Agricultural 
Su.pply Co-.operatiwe Society 

1,101.2 983.8 914.6 

776.7 684.4 605.'0 

562.2 505.8 498.8 

283.9 239.7' 213.1 

The sales of aH the 'centl'lal orgarui'sations 
together, tOltaUing 2,724.0 million marks, 'Were 

12.9 :per 'cent targer than in 1934, !When the 
total amount was 2,413.7 million marks, and 
22.1 Per cent larger than in 1933, but they 'Were 
still below, the values of 2,873.5 and 2,853.6 
millions attained in 1929 and 1928 respectively. 

The financial resuLt o·f the yoor under reVlicw 

/Was lin each ;individual ORse better than in 1934. 
This is shown 'by 'the f'Ol1owing figoures:-

B.O.K . ... . 
O.T.K. ... . 
Valio .... . 
Rankk,ija . 

1935 
Mill. 
mks. 
22.6 
15.4 

4.'0 
4.2 

Net profits. 

1934 
, Mill. 

mks. 
'20.2 
14.2 

3.7 
3.5 

1933 
Mill. 
mks, 
17.1 
10.9 

3.7 
2.9 

'Own funds after 
disposing of annual 

profits. 
19351934 
Mill. Mill. 
mks. mks. 
173.0 162.6 
132.8 122.8 

39.1 35.1 
42.6 39.7 

By transfel'l"ing part of the annual pr'ofits 
to the reserve and .other funds, the tOOial amount 
of the 'Organisations' ,own funds 'was last yoor 
increased by 27.3 miHi'On marks as c'Ompared 
with 23.8 millions i'n 1934. 

'* 
Bond loalllS. Bond Issues have become f,airly 

frequent of i'ate. At the end of March two 
industnial f1irms appeared as borl'lowers In the 

home ma'rket. 
Kymmene Ab. negotiated a bond loon 'Of 100 

m~l}ilon marks with the F'innish Insurance 
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companies Suomi and Salaina. The loan ,bear,s 
interest 'at the rate of 5 per cent 'and is ,to be 
redeemed within 20 years. 

Karhula Oy. lissued 60 million marks at 'a 
nooninal rate of 5 per cent through the Bank 
of Finland, K.an98.lJIis .. Osake-Pankkoi and Ab. 
N ordiska Foreningsbanken. The period of 
redemption is fixed at 20 years. 

* 
Extensions and new investments. The erection 

of ,the Kaukopiiii sulpha'te mill oat Vuoksennriska 
lin the valley od: the river Vuoksen has already 
been reported in tMS BU!lletin. Now the Enso
Gutzeit ,concern has also decided to extend its 
cellulose mill in Kotka, the prooucti,ve capacity 
.of wh:ich will <be increased fJ.'lom 30,000 to 
60,000 tons. 

As 8. r8'B'Ult of industrial extensions ,the dema.nd 
for water-power has also increased 'and after 
two years of wlOrk the fifth turhine was recently 
completed at the Imatra Water Power Plant 
on the Vuoksen. The total supply of power 
fl"oon ,the Imatra rapids rose by such means 
from slightly above 100,000 to abourt; 140,000 
HP. Since 1930 the total 'amount of water
power generated in the oountry has risen from 
412,000 to 600,000 HP, representing about 23 
per cent of the 'avari.lable lWater-power and 
satisfy-ing Ilibout 75 per cent of the present 
demand ro'r power in Finland. 

* 
The Sulphite Pulp Suppliers. On March 27th 

the execu1li.ve oommittee of the European pulp 
producters' organisation met in Stockholm. Fiin
land, Sweden, Norwa.y, Ozechosrova1ri'a, Austri'a, 
Germany and Mamel were represented at the 
meeting and on the ibasis 'of the statisti'cal market 
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position for sulphite ,ceHulose ,the total quantitty 
to be exported rthis year was fixed at 2,500,000 
'tons. 

* 
The weather and ice conditions. The severe 

ioce oondi tioD.8 were 'soon oveJ.'lcome this winter. 
Owing to favourlllble winds part 'Of the Gulf of 
Finland is a,t present daaTed of ice. In the 
East the harbour 'Of Uuras-¥iipuri (Trangsund 
-Viborg) was opened by ice-breaker oat the 
middle of April and in the North the haDbour 
of Vaasa (Vasa) is expected to be opened for 
traHicsoon. Thereaftter only the northernmost 
Bothruian harbouTs still r~oai!Il cLosed. - Thi,s 
spring the floods have tbeen unusU!aUy bad 
hitherto; in the valley of the river Kokemiiki 
(KumlQ), :£or in.stance, people have been forced 
to abandon temporarily their Iarms and houses. 

* 
Rearranged statistics. In the present issue o£ 

the, Bulletin tables 27-29 of the stat'iSltical 
section relating to foreign tl'lade, have been 
rearranged. In tahles 27 and 28, illustrart:im.g 
the influence of price-lDl!ovements on the value 
of imports and exports, the semes of iindioces 
calcuiated by the Board of Oustoons and based 
on conditions prevailing in 1913, are now 
sup,plemented Iby a new series of figures showing 
the totaol value indi'ces 'of imports and exports 
caicula.ted. by "Unitas" on the 'basis ocf the main 
part of the offi,oial material with 1926 'as the 
basic year. As 'oonditilQns have changed very 
much since 1913, the later date 'seams now 
better suited as a link of cO'IIlparison and for 
that reason the former series 'Of the VIOlume 
index fur imports and exports in .table 29 hillve 
been replaced hy the "Unitas" index 'calcul,ated 
on the basis 'of 1926 = 100. 
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