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THE MONEY MARKET. 

The state of the money market did not ex­
perience any change worth mentioning in March 
and the first half of April, the tendency towards 
greater relaxation proceeding quietly. The bal­
ance of trade contributed towards this, as for 
March there was again a considerable surplus 
of exports, which has hardly ever occurred be­

fore. 
The value of the Finnish mark, that had risen 

in .J anuary and February from 57.3 to 63.3 per 
cent in relation to the dollar, continued its up­
ward course in };[arch, for the dollar rate dropped! 

from Fmk. 62: 7;) on the last day of February to 11 

Fmk. 57 :45 a month later, so that the value of 
the Finnish mark rose to 69.1 per cent of the I 

. I 
gold parity. In this development. the Finnish I 
mark not only followed the course of the pound, 
but also rose in relation to sterling, which was 
quoted at Fmk. 235:- at the end of last year, 
]";'mk. 218 :50 on the last day of February and 

61.0 million marks, whereas since last June they 
had decreased from month to month. Credits 
fell off. by 111.4 million marks compared with 
90.3 millions during the same time in 1931. The 
tension between the credits and deposits of the 
Joint Stock banks was reduced thereby by 162.8 
million marks and amounted at the end of March 
to only' 856.0 millions. For the sake of com­
parison it may be mentioned that the, tension a 
yt>ar ago was 1,343.9 million marks and at the 
end of last November no less than 1,784.5 mil­
lions. The improved position of the banks is 
also shown by a considerable increase in their 
cash and the continued reduction of their re­
discounted bills. 

The position of the Joint Stock banks towards 
other cou.ntries was marked by the same tendency, 
obviously influenced to a special extent by the 
favourable balance of trade. In the course of 
March their foreign balances increased. while 
their foreign indebtedness was reduced. 'Vhere-

·Fmk. 216:50 at the end of March. During the as the Joint Stock banks possessed net foreign 
first weeks in April there was no change worth 
noting in the rates of exchange, which fluctuatec} 
within very narrow limits. 

As the value of the Finnish mark had im­
proved, the position of the banks had grown 
easier and t.he halance of trade was favourable, 
the Bank of Finland considered that the time 
was ripe for lowering the bank rate again by 
% pel' cent on the 19th of April. 

credit balances at the end of February amount­
ing to 4.8 million marks, the latter had grown 
by the end of "March to 46.9 millions. compared 
"'ith a net indebtedness of 162.9 million marks a 
rear before. 

The position of the Bank of Finland during 
:M:arch also reflects the same distinct relaxation. 
The total credits of the Bank fell off. by 87.1 
million marks to 972.8 millions. The greater 

Deposits in the Joint Stock banlcs increased in part of the reduction or 68.1 million marks re­
,March by 51.4 million marks. It is deserving ferred to re-discounted bills that dropped to 
of attention that actual deposits increased hy 185.4 millions b~' the. end of March as against 



2 No. 4, 

482.8 million marks at the end of last year. The I Under such circumstances it is intelligible that 
reserve of foreign currency increased by 65.2 the surplus of exports should have amounted to 
million marks to 650.3 millions, so that it can 293.2 million marks this year against only 9.9 
again be considered to have attained a more or millions last year and a surplus of imports of 
less normal level. The note reserve of the Bank 109.3 millions in 1930 .. The unusually favour-
of Finland bounded' up 127.8 million marks in 
:March and amounted to 520.7 millions· compared 
with 306.2 millions at the end of the year. 

During the first fortnight in April the changes 
in the position of the Bank of Finland were 
chiefly in the same direction: the total credits 
were reduced still further by 49.!] million marks, 
re-discounted bills dropped to 155.7 millions and 
the note reserve grew by 85.1 million marks to 
005.8 millions. On the other hand the reserve 
of foreign currency fell off slightly, by 11.5 
million marks to 638.8 millions. 

The continued improvement in the value of 
the Finnish mark caused a falling tendency in 
the level of prices. The wholesale price index 
fell 1 point again to 92 against 86 in March, 
1[131, but 92 in the same month in 1930. It was 
cl:iefly th,e prices of imported goods that fell, 
while the index of products of home industry 
remained unaltered. The cost of living index 
experienced a slight rise of 2. points to 1,043 
compared with 1,057 a year ago. 

TRADE AND INDUSTRY. 

able balance of trade is an important asset in 
the econ~mic position of Finland. The steps 
taken to fix contingents of imports or the raising 
of duties that are being undertaken in many 
countries, however, constitute a warning against 
building too much on this asset. 

Sales of sawn timber from Finland proceeded 
at the same moderate pace' in March as during 
the first months of the year. Importers have 
exhibited great caution, mostly under the in­
fluence of Russian offers. The contracts that 
were concluded in the course of the month, 
were made principally with British importers, 
transactions with buyers on the Oontinent having 
been small. By the end of March sales from 
Finland are estimated to have amounted to about 
185,000 standards against 175,000 standards a 
year ago. 

In the plywood market the lively demand ha,; 
been succeeded by a period of quiet since the 
British duties came into force. Buyers are 
adopting a waiting attitude, as there are con­
siderable stocks in England. For this reason 
several Finnish plywood factories have been 

Foreign trade was fairly dull in March. Im- forced to restrict their output to some extent. 
ports amounted in value to 171.3 million marks -- - In other markets the position is unchanged. 
compared with 246.2 and 347.7 millions for the 
same month in 1931 and 1930. The value of THE LABOUR MARKET. 
exports, which had reached the record figure of The state of the labour market has not under-
318.8 millions in February owing to the circum- gone any change. The number of unemployed 
stances referred to in our last review, dropped 
in March to 211.5 million marks, i. e. a little 
below the corresponding figure for the previous 
years. In any case there was a surplus of ex­
ports in March amounting to 40.2 millions, a 

I 
quite exceptional result, as imports as a rule: 
always exceed exports in March. , 

For the first quarter of the year the value· 

oJ. imports was 506.6 million marks and the value 
of exports 799.8 millions. The volume of im­
ports was about 27 per cent less than for the 
same period last year, while the volume of ex­
ports exceeded last year's figure by 21 per cent. 

has remained at the same level as before and 
conditions are peaceful all along the line. Ac­
cording to the statistics of the Ministry fU1" 

Social Affairs the number of workmen and 
working hours in industry were slightly higher 
on an average during the first quarter of the 
year than during the last quarter of 1931, but 
about 4 per cent lower than a year ago. The 
textile and leather industries as well as the glass 
and stone industries maintained their position 
best, while the reduction in the rate of pro­
duction was largest in the chemical and metal 
industries. 
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STATISTICS .. 

1. - BALANCE SHEET OF THE BANK OF FINLAND. 

1931 1932 
Mlll.Fmk Mlll.Fmk 

U/ .. '1:11/8 1 31/3 1 8/4 1 UI4 
.. 

ASSETS. 
I. Gold Reserve .................................... 3016 304.0 304.0 304.0 304.0 

Foreign Correspondents and Credit abroad ......•. 723.3 664.0 650.3 648.0 638.8 
n. FOre!gn Bills .................................... 245.3 258.1 249.8 242.6 228.5 

Fo:r Bank Notes and Coupons ................. 1.5 0.8 2.7 1.2 1.0 
In1an Bills ..................................... 663.3 860,6 841.7 820.1 795.7 

IlL Loans' on SeOU:£ ................................ 23.5 
1 

32.6 31.3 29.8 29.8 
Advances on C Credit ....•••••.•.•..•.•....•.• 102.0 103.5 99.8 96.0 98.1 
Bonds in Foreign Currency ....................... 314.1 291.8 291.9 291.8 291.8 

• • Finnish • .. ..................... 52.3 64.4 64,4 63.4 63.1 
Bank Premises and Furniture ..................... 12.0 12.0 12.0 12.0 12.0 
Sundry Assets ................................... 174.0 246.6 256.7 245.9 250.2 

Total 2612.9 2838.4 2804.6 2754.8 2713.0 

LIABILITIES. 
Notes in circulation ••...•.••••...••...........•.... 1270,8 1272.1 1299.4 1252.5 1242.5 

~r!.::!~~a~~ .~~.~~~~ ..••... : .•....... I 11.0 7.7 11.4 9.9 6.9 
1 Balance of Current Accounts due to Government ••• iI - 0.9 - 4.2 1.2 

• • • • • • Others ........ 113.6 223.7 150.9 150.5 120.9 
Credit abroad •.•......•........................ - 95.5 95.5 95.5 96.5 
Foreign Correspondents ........................... 26.5 8.4 8.0 13.6 11.1 
Sundry Accounts ................................. 4.4 8.9 13.9 6.1 0.7 

Capital .......•.•........•..•.•.••..•......•..•.•.. 1000.0 1000.0 1000.0 1000.0 1000.0 
Reserve Fund ..................................... 142.2 197.5 197.5 197.5 197.5 
Bank Premises and Furniture ....................... 12.0 12.0 12.0 12.0 12.0 
Eainings less ~enses ............................. 32.1 11.1 15.4 12.4 24.1 
Undisposed Profits ............................. : ..••• 0.3 0.6 0.6 0.6 0.6 

Total 11 2612.9 11 2838.4 1 2804.6 1 2754.8 1 2713.0 

2. - NOTE ISSUE. OF THE BANK OF FINLAND. 

11 11:~41 1)1--'1:11-'-3 ---'-1 -31-'-8 _19.,.:t
2
=--S/4-'-1 -15/-

4 
-I 

RIGHT TO ISSUE NOTES: 11 
Gold Reserve and Foreign Correspondents •.•.. . . . . . . 1024.9 968.0 954.3 952.0 942.8 'I' 

Additional Right of Issue.......................... 1200.0 1200.0 1200.0 1200.0 1200.0 
-~-0-tal~--2-22~4-.9-+.-·2-1-~--.0-r-2-1-54-.-3~-2-1-52~.0~-2~14~2~.8--li 

,USED AMOUNT OF ISSUE: 
Notes in circula.tion........ . . . . . • . . . . . . . . . . . . . . . . . . 1 270 8 1 272.1 1 299.4 1 252.5 1 242.5 
Other Liabilities payable on demand ................ 155.5 345.1 279.7 279.8 236.3 
Undrawn Amount of Advances on Cash Credit ...... 478 49.8 54.5 60.3 58.2 

~T~o~taJ~' ~-1~47~4~.1~-1-6~6~7~.0~-1-6~33~.~6~-1-5~92~.6~--1~53~7~.0~1 
NOTE RESERVE: 

Immediately ava.i1able ............................. 460.9 420.5 414.9 423.3 431.0 
Dependent on increased supplementary Cover • ~ .. ~.~ .. ~.+~28;.;;9..;.;.9-i1-_...;8;.;,0;.;;.5-f-~1;.;;05~.~8~---Tl~36;.;;.1:........r_~17;.;;0..;.;.8~1 

Total 11 750.8 11 501.0 1 520.7 1 559.4 1 605.8 

Grand total 11 2 224.9 11 2 168.0 1 2 154.3 1 2 152.0 1 2 142.8 

Bank Rate since April 19, 1932, 6 '12 0/0. 
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S. - BANK OF FINLAND. NOTE CIRCULATION AND FOREION CORRESPONDENTS. 
Note Olroulailon roroien Oorr •• poDdont.') 

End '" MIll. Fmk ' ., .... MIll. Fmk ' ' 
End 

Of Of 
MOD&h 1929 I 19110 I 1931 I 1932 I MonthlY 1929 I 1930· I ' 1931 I 1932 I MonthlY Month 

Movement Movement 

[1513.2] 
1/ 

[731.6] 
Jan. 1430.7 1269.0 1230.6 1220.5 - 72.4 i 719.0 705.2 732.4 419.9 + 7.4 Jan. 
Febr. 1522.7 1369.0 1305.2 1271.3 + 50.81 698.5 738.9 740.4 585.1 + 165.2 Febr. " 

March 1596.0 1447.2 1319.5 1299.4 + 28.111 706.4 933.3 761.0 650.3 + 65.2 March 

~ 
1556.2 1439.9 1301.5 661.1 946.0 721.7 ~n1 
1480.9 1391.7 1256.7 5SO.2 1023.9 719.6 I ay June 1472.5 1373.3 1232.0 11 544.5 877.1 662.3 June 

July 1439.1 1355.3 1204.4 505.1 948.8 642.2 July 
Aug. 1448.1 1352.0 1189.1 520.0 906.5 591.4 Aug. 
Sept. 1440.4 1350.2 1200.9 547.8 869.0 462.s Sept. 

r 

OCt. 1376.9 1313.4 1264.0 5,98.7 855.7 365.4 Oct. 
Nov. 1346.6 1262.7 1237.4 594.8 812.5 305.2 Nov. 
Dec. 1360.6 1279.4 1292.9 669.5 812.9 412.5 Dec • 

• ) Credit halances with forelp correspondente. From December 19S1 Including a Credit abroad. which amounted to 95.1 mlll. mk _ 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE ANDOOME LOANS. 
Ordlnar, Dover Noto Ro.ervo Romo LoanB') 

End End Percentage of Liabilities Mill. Fmk MW. Fmk 
Of ot 

Month 1930 1 1931 1 1932 I Monthly 1930 11931 1 1932 I M~~~t 1930 11931 I '1932 llo~=t Month 
Movement 

Jan. 
[60.80] 
64.28 73.76 49.76 + 3.69 

1535.5) 
608.7 788.6 415.9 + 109.7 

[1381.7) 
1307.9 855.7 1128.8 -180.4 Jan. 

Febr; 60.76 70.06 54.02 + 4.26 497.3 715.3 392.9 - 23.0 1372.1 833.s 1059.9 - 68.9 Febr. 
Ma.rch 67.17 73.61 60.44 + 6.42 555.3 761.2 520.7 + 127.8 1261.1 824.2 972.8 - 87.1 March 
AriI 74.49 70.:l7 

I 
733.9 729.5 1041.7 756,s Aril 

~y SO.89 68.17 847.7 677.1 903.4 797.8 ~y 
June 77.31 68.21 820.6 702.3 840.8 772.9 June 
July 80.05 70.91 851.4 754.5 757.2 736.8 July 
Aug. SO.50 68.26 862.0 727.9 702.8 767.4 Aug. 
Sept. 81.06 61.98 881.8 684.s 699.4 878.7 Sept. 
Oct. 75.67 46.97 785.1 392.9 761.6 1157.3 Oct. 
Nov. 75.44 42.17 801.2 312.1 869.0 1348.8 Nov. 
Dec. 74.90 46.07 792.7 306.2 934.9 1309.2 Dec . 

• ) Inland BIIIs. Loans on Security and Advances on Cash Credit. 

5. - BANK OF FINLAND. R-EDlSCOUNTED BILLS AND BALANCES Of CURRENT ACCOUNTS. 

End 
Of 

Month 

Jan. 
Febr. 
Ma.rch 
Aril 
~y 
June 
July 
Aug. 
Sept. 
OCt. 
Nov. 
Dec. 

Redlacountsd BW. ') 11 Balance et Ourrent AoeoDDtI Balano. of Current AceODDm doe 1 

'\ due to Government to others &haD Government 
MIIl. Fmk 1 MU!. Fmk lIrfill. Fmk 

1930 11931 11932 I :~=~t 1 1930 1 1931 1 1932 I :~=~t 1930 1 1931 1 1932 I :~:'~t 
[550.4] [150.1] I [48.s] 
466.5 118.3 386.5 - 96.3 216.4: 11.4: - - 65.9 44.0 119.6 98.5 + 47.2 
505.3 87.3 253.5 - 133.0 244.2 70.8 106.5 + 106.5 63.7 05.'1 140.6 + 42.1 
380.2 103.2 185.4 - 68.1 229.5 - - -106.5 127.6 66.7 150.9 + 10.3 
194.5 41.2 87.8 6.9 119.9 90.9 
53.1 40.8 :1 58.3 112.3 163.5 83.4 
22.6 40.3 I 70.7 111.9 61.9 
15.7 38.8 , 26.0 31.3 149.6 56.8 
12.7 98.2 ! 19.4 25.2 98.5 65.7 

::~ ~~::: i1140.1 38.6 ~:~ 65.0 
98.s 466.0 I 83.8 123.0 97.9 41.9 

149.6 482.8 I 153.6 55.9 22.8 51.s 
The flgnres in brackets [ 1 ~te the position at the end Of the previous year • 

Jan. 
Febr. 
March 
Aril 
~y i,' 
June ! 
July 
Aug. 
Sept. 
Oct. 
Nov. t,' 

Dee. t 

• ) Included in home loans, see table 4. Re'diecounted BiIIB according to the monthly balance sheete of the Bank of Finland. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. MONTHLY AVERAGE. 

1 
11 ~ 

Yeul7 .... er ... 11 1931 

IIJanuary -, 

1932 
Parlty 

1931 1) 11 1930 I January I l!'ebruary I March February I March 

1 

11 11 11 
New York 39:70 39: 70 43:M'[ 39:70 39:70 39:70 I 67:80 64:62 60:65 
London 193:23 193:20 193: 9911 192:87 193:02 193:01 232:46 223:12 218:93 
Stockholm 1064: 07 1067: 38 1081: 14jl 1063: 63 1063: 79 1064: 031 1301:08 1246: 72 1198:39 
Berlin 946:84 948:28 1039:93 : 944:76 944: 65 1 946:04 1606: 29 1536: 36 1443:96 
Paris 166:66 156:10 170: 93,1 155:82 155: 78 155:50 266: M 254:57 238:64 
Brussels 662:08 5M:97 607: 79:, 504:20 554:13 553:72 944:54 901:84 846:43 
Amsterdam 1696:- 1598: 92 

1755:
45

1' 
1598: 80 1595: 08 1593: 03 11 2727:46 2611: 20 2445: 74 

Basle 766:13 770:53 846:77 769:35 766:84 764:74 1 1323: 13 1261: 84 1174:13 
Oslo 1064:07

11 

1063: 79 1073:76\ 1062:09 1062: 90 1063: OIl! 1267: 42 1212:96 1185:09 
Copenhagen 1064:07 1064:- 1074:32 1062:04 1062: 89 1062:84 1281: 33 1228: 92 1207:09 
Pragne 117:64 118:06 129:59 118:- 118:- 118:- 202: 25 192:28

1 
180:91 

Rome 208:98 ! 208:49 227:42 208:50 208:50 208:50 343:75 335:44 315:30 
Reval 1064: 07

1 
1060:89 1160:08 1059:- 1059:29 1059: 28 1812: 29 1720: 40 1616: 96 

~d 766:13 767: 18 835:33 766:- 765:92 766:- 1312: 04 1263:20 1219: 13 I 

766:13 465:59 413:76 415:16 407:13 427:84 571:33 505:84 463: 35 1 Warsaw 446:42/ 446:45 491:51 446:- 446:- 446:- 765:- 723:32 687:52 
Montreal 1 39:70 - 1 50:05 - - - 57:45 56:27 54:30 

1) After the 8uapeDSlon of the gold standard on October 12th, 1931 the market rates have been taken into account in oalonlatlDg 
the monthly and yearly averages. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. ") 

Ourrmc AIeouD.' ) DepOlih") I1 TOCal Monthly 
Bndof lUll. Fmk lUll. Fmk 

1 
lUll. Fmk Movement Bndof 

IIonth IIonth 
1930 1 1931 1 1932 1930 1 1931 1 1932 1 1930 1 1931 'I 1932 1931 1 1932 

Jan. 
r1486.1] 
1528.6 1715.6 1965.5 

r5995.2] 
5985.4 6146.3 5715.3 

[7481.3] 
7514.0 7861.9 7680.8 + 164.1 + 302.3 Jan. 

Febr. 1M9.' 1689.9 1931.7 6015.0 6153.8 5692.6 7564., 7843.'1 7624.3 - 18.2 - 56 .• Febr. 
March 1689.3 1M9.8 1922.1 6100.9 6256.0 5753.6 7790.2 7805.8 7675.7 - 37.9 + 51.4 March 
Aril 1697.8 1532.6 613404 6263.3 7832.2 7795.9 - 9.9 Aril 
~y 2072.6 1559.9 6133.2 6218.2 8205.'1 7778.1 - 17.8 ~y 
June 2003.0 1561.2 6279.' 6313.2 8282.4 7874.4 + 96.3 June 
July 1966.5 1597.3 6283.5 6291.3 8250.0 7888.6 + 14.2 July 
Aug. 1893.2 1561.0 6238.0 6232.8 8131.2 7793.8 1- 94.8 Aug. 
Sept. 1746.0 1497.0 6231.1 6130.8 7977.1 7627.8 1-166.0 Sept. 
OCt. '1740.5 1595.6 6154.5 5895.3 7895.0 7490.9 1,-136.9 oot. 
Nov. 1589.1 1551.0 6089.7 5744.7 7678.8 7295.7 -195.2 Nov. 
Deo. 1555.5 1635.0 [ 6142.3 5743.5 7697.8 7378.5 1+ 82.8 Deo. 

, I 

Tables 7-9 aooordlng to Finland's Offiolal Statis~ VII, B. Bank Statistlos. Tbe flgures In brackets [] Indicate the position 
at tbe and of the prevtoos year. 

') Aetual ourrent acoounts and home oorrespondants. - I) Daposlt acoounts and aavlnga acoounts • 
• ID the _bl. 7-9 Kortpga banIaI an not lDoIudad. 

8. - HOME LOANS ORANTED BY THE JOINT STOCK BANKS. 

Iulanll BIIIB LoaIII anll Overdraftl' ) 
Bndof lUll. Fmk Klll. Fmk 
Konth 

1930 1 1931 I 1932 1930 1 1931 

[3297.3J [6268.8] 
Jan. 8287.3 2652.7 2292.5 6802.8 6560.6 
Febr. 3216.5 2630.5 2191.6 6392.5 6617.5 
March 8196.1 2636.0 2103.3 6898.9 6513.7 
Aril 3155.5 2594.0 6869.6 6536.9 
~y 8069.11 2532.5 6466.6 6587.8 
June 2985.8 2479.3 6418.6 6557.2 
July 2855.6 i! 38.'J.3 6293.6 6604.7 
Aug. 2680.1 2376.0 6420.1 6595.9 
Sept. 2612.8 2431.0 6459.6 6645.7 
OCt. 2628.9 2418.6 6562.2 6647.7 
Nov. 2704.7 2411.6 6538.1 6668.6 
Dec. 2696.3 2273.1 6503.7 6425.11 

') Home Ioa.ns, cash ored. s and home correspondents . 
• Preliminary fIprea an leot to minor .lteratIODll. 

I 1932 

6536., 
6451.5 
6428.4 

ToCal I Monthly 
HIll. Fmk Kovement Bndo! 

)[onth 
1930 I 1931 1 1932 1931 I 1932 

[9566.1] 
9MO.l 9213.3 8828.9 + 13.3 +~·i-9609.0 9248.0 8643.1 + 34.7 -185.8 Febr. 
9595.0 9149.7 8531.7 - 98.3 - 111.4 March 
9525.1 9130.9 - 18.8 Aril 

119535.8 9120.3 - 10.6 M~ 
9854., 9036.5 - 83.8 June 

119149.2 8988.0 - 48.5 July 
,9100.11 8971.9 - 16.1 Aug. 
119071.9 9076.7 + 104.8 Sept. 
, 9191.1 9066.3 - 10., Oct. 
119242.8 9080.2 1+ 13.9 Nov. 
11 9200.0 8698.3 1-381.9 Deo. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS fORllON COUNTRIES. 
Credih') I n d e b i I d n ... ') I Xli ClaIma (+) and Xli In- Monthly Hovement 

B:ndof Mill. Fmk Mill. Fmk 
dlbiednlll (-) 

of Net ClaIms EIld of 
H:onth JrUlI. Fmk Honth 

1930 1 1931 1 1932 1930 1 1931 1 1932 1 1930 1 1931 1 1932 1931 1 1932 

[233.9] [482.4] [-248.5] 
+ 71.61 fan. 228.5 218.3 248.4 490.8 321.7 176.8 -262.3 - 103.4 +30.8 -30.1 Jan. 

rebr. 215.7 225.4 193.2 510.2 362.3 188.4 -294.5 -136.9 + 4.8 -33.5 -66.8 Febr. 
darch 203.0 209.9 209.8 477.3 372.0 162.9 -274.3 -162.1 + 46.9 -25.2 + 42.1 March 
lril 222.8 210.0 500.7 378.6 -277.9 --168.6 - 6.5 tell ~y 

11 

422.6 217.9 

I· 
499.1 369.0 1- 76.5 -151.1 + 17.5 . Y 

rune 533.6 254.4 487.6 308.2 
1+

46
.
0 - &''1.8 + 97.3 :1 June 

fuly 637.1 285.2 
11 

390.0 255.1 I +247.1 + 30.1 + 83.9 1 July 
\.ug. 

[ 

647.3 296.5 387.6 243.4 . +259.7 + 53.1 +23.0 . Aug. 
~ept. 591.7 205.0 375.5 235.8 I +216.2 - 30.8 -83.9 I Sept. 
::>et. 488.0 167.1 

I 
391.8 155.7 + 96.2 + 11.4 +42.2 IOct. 

ov. 
[ 

269.7 207.9 380.7 197.0 1-111.0 + 10.9 
,I 

- 0.5 : Nov. 
ec. 224.0 297.9 i 358.2 196.2 -134.2 + 101.7 + 90.8 I Dec. 

The figurea in brackets [] indicate the position at the end of the previous year. 
') BaIanees with foreign correspondents and foreign billB. - I) Due to foreign correspondents (85-96 % foreign depoaits in Fmllll). 

IO.-POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.i) 11. - CLEARlNO.I) 
lIIei ClJaimI (+> and IllIi Indebiedneal (-) Monthly 

End of Mill.Fmk Move-
Month ment of· 

\ \1929 \ 1930 1 
\ 

Net 
1927 1928 1931 1932 ClaimB 

1931 
\ 

1932 I 
Month 

Number I Amount 1 Number I Amount 

[+1024.6] 
+500.3 + 403.2 + 630.01 + 39.6 Jan. +1075.5 +1277.4. + 811.8 

Irebr. +1003.6 +1050.9 +374.5 + 455.6 + 769.1 
+ 741'r111,' Karch + 988.2 + 853.8 +328.4. + 739.1 + 789.3 + 843.5 +101.8 

~ril + 886.6 + 731.1 +242.6 + 785.5 + 753.5 
I ay + 733.8 + 468.4. +111.1 +1087.5 + 787.5 

June + 682.0 + 437.8 +101.9 +1108.7 + 805.7 1 
July + 919.9 + 483.0 +203.4. +1375.2 + 867.6 
A.ug. +1106.9 + 545.7 +2&5.8 +1351.3 +843.5 
Sept. +1238.8 + 492.9 +323.0 +1274.5 + 610.1 
Oct. +1386.9 + 473.6 +321.0 +1142.7 + 581.2 

MiII..FmkI Mill. FOlk' 

138979 1670.3
1 

126235 1655.9 Jan. 
116932 1479.2\ 103917 1433.4 Febr. 
130782 1573.7 104132 1290.4 March 
128701 1486.8 ril 
125613 1442.6' i6y 
133666 1631.2 June 
128218 1588.6 July 
114425 1353.2 Aug. 
124 660 1377.9 Sept. 
140 178 1749.0 Oct. 

Nov. +1337.91+ 491.0 +305.1 + 907.1 + 497.2 I Dec. +1296.3 + 471.7 +432.7 + 798.7 + 590.4 
124519 1556.4 Nov. 
133 993 1669.1 Dec. 

1 MO 666118 578.011 1 !!Total 
') The flgnrea indicate the position towardB foreil!Jl countries Of libe Bank of Finland (balances with fOreign correspondents and 

oreIgn billB are taken into account BB weD as credits due to foreign correspondents) and of the Joint Stock Banke (net claims and net 
ndebtedneas; see table 9 above). 

I) Indioates the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of tbe Bank 
.f FInland. 

End of 
Month 

Jan. 
Febr. 
March 
Aril 
~y 
June 

I July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

12. - DEPOSITS IN THE SAVINOS-BANKS. 

In &ha towns I In tha oountry ~I Tot a 1 1 Monthly 
I Movement End ot JrUlI. Fmk Mill. Fmk Mill. Fmk 

1930 I 1931 I 1932 i 1930 I 1931 I 1932 1930 I 1931 I 
----1 Month 

1932 11-1-93-1---'-1-1-9-8-2-11 

[1930.6] 1
1
[1992.4] i [3928.0] 

1937.3 2126.0* 2158.4*11991.3 2061.6* 2058.3*j 3928.6 4187.6* 4216.7* + 17.2* 
1942.4 2133.3* 215&.9*, 1 990.5 2064.6* 2052.2*1 3932.9 4197.9* 4208.1* + 10.3* 
1953.1 2155.5* 2166.0*1 1993.4 2067.2* 2052.9*1 3946.5 4222.7* 4218.9* + 24.8* 
1691.6 2160.3* 1999.9 2071.7* 3961.5 4232.0* + 9.3* 
1 964.5 2 152.7* i 1 997.1 2063.8* . 3 961.6 4 216.5* I - 15.5* 
1957.3 2136.6* 1 1980.6 2043.6* I 3937.9 4180.2* ii- 36.3* 
1 969.6 2 142.8* ! 1 975.5 2 036.2* 3 945.1 4179.0· It 1 1.2* 
1973.2 2138.7* 1 1965.4 2021.5* . 3938.6 4160.2* - 18.8* 
1974.5 2124.4* ! 1952.5 2003.3* I 3927.0 4127.7* :- 32.5* 
1 974.3 2 076.1 * 11 941.2 1 975.0* ; 3 915.5 4 051.1 * 1- 76.6* 
1974.5 2050.9* , 1935.9 1 962.6* I 3910.4 4013.5* 1- 37.6* 
2104.9 2145.3* i 2065.5 2070.0* 1)4170.4 1)4 215.3* +201.8* 

1 

+ 1.4*' Jan. 
-- 8.6* Febr. 
+ 10.8* March 

Aril 
I~y 
I June 
. July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Deposits In the Savinll8 Banks, including long-term deposits and current accounts, according to figures Bupplied by the Centra I 
StBtlBttcaI Olflee. 

') Increased by 304.8 mill. Fmk interest for 11130 __ I) Increased by 264.8 mDI. Fmk calculated interest for 1981. 
• Preliminary figures Bubject to mlDor alterations 
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la. - DEPOSITS IN POST OffiCE SAVINOS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINOS ACCOUNT. . 

I Dapollitl in Poet omoa II 
DapOllta on Consumers' 

Monthly CcMIparativa Soaiatiaa' Monthly 

I End of Savlncl Bank Movement Savings Aaaaunt'l Movement End of 
Month MIll. Fmk 

MIll. Fmk Month 
-

1929 I 1930 I 1931 I 1932 1931 I 1932 1930 I 1931 I 1932 1931 I 1932 

[208.8] 
226.3 273.7* + 1.1* +6.7* 

[442.1] 
Ja.nuary 208.2 243.4 444.7 44l.4 406.3 + 0.6 +0.9 Ja.nuary 
February 209.6 228.0 245.1 277.7* + l.7* +4.0* 448.3 443.7 407.0 + 2.3 +0.7 February 
March 210.8 229.9 247.7 280.8* + 2.6* +3.1* 455.6 447·.1 407.1 + 3.0 +0.1 March 

~ 211.2 230.4 247.7 - * 404.6 444.3 - 2.8 Aril 
210.1 229.0 246.4 - 1.3* 448.1 436.0 - 8.3 ~y 

June 209.9 228.8 246.0 + 0.1* 457.1 442.4 + 6.4 June 
July 1110.6 229.0 248.1 + 1.6* 11404.C! 438.7 - 3.7 July 
August 211.6 230.0 248.9 + 0.8* 1450.4 434.0 - 4.7 August 
September 211.8 229.9 250.3 + 1.4* . 445.7 427.0 - 7.0 September 
october 211.1 228.8 251.6 1+ 1.3* [438.9 413.0 r14

.
0 October 

November 211.4 228.6 253.7 + 2.1* 434.8 405.0 - 8.0 November 
December 1 :224.'1 8)242.3 8)267.0 + 13.7* 440.8 405.4 + 0.4 December 

Poet Office SaviDgB Bank d$IJoBlta accordlng to Finnish Official StatIStiCS VII, D, Bank Statistics, Monthly Reporta. 
Conaumers' Co-operative SociIetIea' depoBlta aooording to data from the Flnnlah Co-operative Wholesale Society Ltd. and the Co­

operative Wholesale 8ooIety. 
1) Increased by 14.4 miD. Fmk Interest for 1929. - .) Increased by 15.1 mm Fmk int_t for 1980. - S) Inoreaaed by 14..1 mill. 

Fmk Interest for 1931. - .) Interess added to capital partly In January partly in June and December. 

14. - DEPOSITS IN CO-OPERATIVE CREDIT 
SOCIETIES. 

Dapoeits In Co-operative 11 Quarterly 

Eaclof Credit Soeiatiu .\ and Monthly 

Month MIll. Fmk Movement 

1930 I 1931 I 1932 1931 I 1932 

Ja.n. 
[349.0] 
353.1 406.3 421.0 +4.1 +2.4 

Febr. 359.1 414.0 425.9 +7.7 +4.4 
March 368.0 423.0 +9.0 

~ 377.0 427.0 +4.0 
379.1 423.6 ---8.4 

June 387.9 429.5 +5.8 
July 394.6 432.7 +3.1 
Aug. 392.1 430.1 -2.6 
Sept. 397.3 427.0 I~l Oct. 393.9 418.7

1 

-8.3 
Nov. 393.6 417.8 -0.9 
Dec. 402.5 419.1 +1.3 

AcoordIng to information supplied by the Central 
Bank for Co-operative AgrloulturaJ CredIt SooletIes. 

I 

15. - NEW RISKS INSURED BY UfE ASSURANCE 
COMPANIES. . 

New rIaks aeeepted by Finnish LIfe Assurann Companies 
.. 

. 1930 1931 [[ 1932 
End of 

! Amount Amount Amount 
Month 

Number MUl. Fmk . Number! Mlll.Fmk Number !1Wll.Fmk 

7108 110.0 
I 

4378 70.0 3538* 53.7* Jan. 
9262 148.8 6291 106.7 4765* 66.9* Febr. 

15316 240.5 7917 124.4 5578* 74.8* March 
9431 145.9 6432 101.1 Aril 
9615 158.5 5601 93.0 ?lay 
8429 137.7 5812 90.7 June 
7073 104.4 4479 74.2 July 
7797 125.3 4590 79.2 I Aug. 
8926 141.6 4795 80.3 ,I Sept. 
8545 140.9 4948 81.3 11 Oct. 
8405 141.6 4829 75.1 11 Nov. 

13255 250.6 7435 128.0 I 11 Dec. 
1131621 
31686 

1845.811 
499.3 

675071 
18586 

1105.0 11 1 
301.1 13881 * 

11 Toad 
195.4* Jan. Msrch 

According to information supplied by LIfe Assurance Companies. 

1-6. - CHANOES IN NUMBER AND CAPITAL Of LIMITED COMPANIES. 
CompanIaa Inerease of Companiaa 

Year and founded aapital liquidated 

Month Num-I Capital 
bar MIll. FmlI 

Num-\ Mill. 
bar Fmk 

Num-I Capital 
ber Mill. Fmk 

I 
i 

1928 . 777 447.6 411 1105.01 126 76.4 
1929 558 280.8 346 615.8 207 276.7 
1930 547 185.0 206 212.6 219 124.6 

1931 
Jan. - March 132 26.0 47 31.6 71 33.0 
April - June 179 29.6 33 24.4 70 20.0 
July - Sept. 181 300.0 34 32.6 94 353.3 
Oct. - Dec. 190 27.7 49 30.1 115 56.0 

1982 
Ja.n. - March 

il 
April- June 

, 

I Jiily - Sept. 
If 

i 
Oct. - Dee. 

" 
I i 01 

According to information supplied by the Central Statistical Office . 
• Preminary figures subject to minor alterations. 

11 

I: 
'i I! ,. 

i 
:, 

If 

CompanIaa with Net inereala (+) I 
raduoad oapltal or raduatioD (-) Year and 

I Reduction Num-I Capital . Month 
Num- of capital 

ber Mill. Fmk bar MIll. Fmk I 

12 23.8 + 651 +1452.9 1928 
9 19.4 + 351 + 600.0 1929 

10 15.0 + 328 + 258.0 1930 

I 1931 1 0.9 
11+ 61 + 24.2 Ja.n. - March 

- - + 109 + 33.4 April - June 
2 

I 
2.8 1+ 87 23.0 July - Sept. 

3 3.1 + 75 1.3 Oct. - Dec. 

I: 

1932 
Ja.n. - March 
April - June 
JUly - Sept. 

, Oct. - Dec. 

! 

I 
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17. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
TamoYlll' 01 S&ook Bankrupiai. Prohlhd Billa i 

EHhanIe 
Number Number Amount IIl1Dth Mill. Fmk lrIill.Fmk Month 

1980 1 19311 1932 19801 1931 1 1932 1929 1 1930 1 1931 1 1932 1929119901193111932 

January 20.0 23.7 20.4 166 199* 215* 1077 1956 2018 2331 6.8 12.6 11.6 14.4 January 
Febma.ry 17.7 28.3 14.6 170 201* 222* 1025 1766 1891 2030 5.5 12.1 12.1 16.4 February 
March 16.0 ,19.4 11.8 165 227* 1287 20.!J9 2007 1987 7.'1 18.5 15.9 16.4 March 

~ 27.8 14.4 215 205* 1204 1723 1938 7.0 11.1 14.7 ~~l ay 11.7 12.9 187 200* 1829 1701 2232 7.1 10.8 11.4 
June 9.1 17.6 120 174* 1245 1508 2367 6.6 18.9 13.6 JUlle 
July 1l.6 9.2 129 179* 1397 1517 2280 7.4 8.7 12.1 July 
August 7.0 9.4 99 179* 1373 1445 2072, 9.'1 8.8 13.8 August 
September 10.3 15.9 179 219* 1494 1296 2021 9.3 8.1 15.2 September 
October 12.6 57.9 136 226* 1678 1416 2385 1l.5 8.3 16.1 October 
November 18.8 54.1 192 235* 1884 1459 2419 11.6 8.1 11.11 November 
December 17.9 43.2 187 173* 2164 1998 2713 12.'1 10.6 14.9 December 

Total 11180.41306.0 1 
Jan.-March 53.'1 71.4 

46.8/194512417*1 /171071198241263431 11102.'11127.01162.71 11 Total 
3389 5761 5916 6348 19.8 38.8 39.6 47.111 Jan.-March 

Tornover of Stock Exohange aooordlng to figures sullPlled by the Stook Exoba~e Oommlttee. 
The figurea for baIIkroptcles,. comp1led b,. the Centr&l Statlatleal Oftlea aooordlng to the reports sent ID b,. the various Courtll 

lclude all baDkrupto:r petltlouB, 01 wblch 0Dl,. about balf wUl lead In due course to aci;uaJ baIlkrnpto:J. 
Protested bIlla according to figures- publlahed In the tReport of Bills Protested lu FlDlandt. 
• PreIlmluar:r figures subject to minor a1teratlouB. 

18. - STOCK EXCHANGE INDEX. 

I 

stooks 

I1 

Bondl 

I1 
Montb 

1928 I 1929 I 1930 I 1931 I 1932 1928 I 1929 I 1930 I 1931 I 1932 
Month 

11 I 

11 
January 181 150 126 113 105 110 102 98 100 85 January 
February 177 148 129 112 102 110 103 99 102 92 February 
March 182 142 129 109 103 I1 110 103 98 103 94 March 
Aril 179 138 138 107 [I 110 103 99 102 Am' 
~y 179 140 141 102 :1 110 103 100 102 ~y il June 180 137 135 98 I. 109 102 101 100 I June 
July 178 136 132 99 108 101 101 97 July 
August 169 133 132 97 . 107 99 102 97 August 
September 

,I 
163 126 126 94 I 107 99 102 95 September 

October 157 

I 

121 122 103 IJ 106 98 101 90 October 
November I 147 124 118 109 n 104 98 98 92 November 
December 11 149 124 114 109 11 103 98 97 88 December 1 

Whole year I! 170 1 135 1 129 1 104 I 108 1 101 1 100 1 97 11 Whole year I 
According to figures published ln the .Unltllllt. In the above series, the average price for 1926 = 100. 

19. - NATIONAL DEBT. 
Acoording to tbe omelal Book-kaapinl _11 Calaul tad' MIll Dil") End of KilL Fmk') a m • 0 ara EDdof 

Month 
Funded ISbort.term credit 1 11 Monthl,. Funded 1 Sbort-term credit 1 11 Montbl,. 

Month 
or Year . Total -- Total or Year 

Foreign 1 Internal Foreign IInternal Movement 1 Foreign 1 Internal Foreign IInternal Movement 

11 I 1 
I I 

11 I! I 
! 

1 1 
1 li I 

1929 2570.51 353.8 99.3 - 3023.61 78.0 8.. ' 2.51 -i 89.4 . 1929 
1930 2521.3 357.2 178.6 3057.11 76.3 9.0 4.6 -189.8 1930 
1931 2468.2; 360.5 348.9 64.6 3242.2 69.7 5.2 8.5 0.9! 84.3 1931 

I 
359.31 

" 1 
1931 ! 

I 1931 
112508.71 

I March 178.6 40.1 3086.7 +44.0 75.9 9.0 4.6 1.0 90.4 + 1.1 March 

I 1932 

Ir 46'·'1 
1932 

Jan. 360.6 329.0 69.6 3225.6 -16.6 69.8 5.3 8.0 1.0 84.1 -0.1 Jan. 
I Febr. 12 461.2 360.6 316.3 74.6 3212.5 -13.1

1
1 69.8 5.6 i 7.7 1.2 84.3 +0.2 Febr. 

March 1,2460.8 360.6 316,3 77.8 3215.21 + 2.7 70.3 5.9 7.'1 1.3 85.2 + 0.9,1, March, ; 

Tbe above table is based on tbe monthl,. report on the National Debt pubHshed b,. tbe Treasury in the Offlclal Gazette. 
') Internal loaos are given at their nominal value. Foreign loans are given in Flnnisb currency according to the rate ruling on 

;be date of the ralslng of the loan. 
') Caloulated as follOWli: The loans raised in tbe countr:J have been calculated In dollars, aoaordIng to the average rate of exchange 

Jf eacll month. Tbe loans, negotiated abroad, wblcll are all issued In different ourrenclBB, are grouped acaordlng to the proportion 
)t ourrenolaa, sbown by the coupons paid, and reduoed to dollars at tbe rate of excllange lust mentioned. 

2 

• 
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20. - STATE REVENUE AND EXPENDITURE. 
January 

I 1 
January 

I 
Groupe of maD and expendJture IWlI. Fmk Groupe of revenue and 8xpendJture 

I 
IWlI. Fmk 

1932 I 1931 I 1932 I 1931 

Revenue derived from State forests • 24.3 133.1 I Interest ...•.....................•• 5.8 4.4 

• canals •.....• - Postal and Telegraph fees .......... 2.3 14.6 • • Shipping dues •••.....•............ 1.3 1.4 • t • railways ..... 2.5 56.5 Firies •..••.....•................•• 1.1 2.2 Income and Properly taxes ••...... 3.2 1.8 Various taxes and other revenue •.•• 24.1 67.8 Customs dues ••••.••••..•........• 37.3 36.3 
~e on tobacco ••................ 3.7 13.9 Tot&l ............. 1 123.81 251.1 

• • matches . ................ 2.0 1.3 
Ordinary expenditure ..•...••...... • • sweets .................. 0.8 2.0 172.2 249.2 

.) » petrol .................. 2.1 - Extraordinary expenditure ......... 16.6 I 33.3 
Stamp .duty •.•.............•...... 13.3 15.8 Total State expenditure 11 188.8 I .282.5 

AaeordJng to figures compiled bf the TreasIl1T from the balances of accounts at the ad of each month. 'Th_ are preUmlnar:r 
flprea of p.a amounts. ThIII table gives figures for the uclse on tobacco excluding stamp duty on imported tobacco, wbich is Included 
ia the napectlve figures In table 21, - Since the beginning of 1932 the figures for State undertakings refer to net revenue. 

Ilonth 

1932 
January 
February 
March 
Aril 
~y 
June 
July 
August 
September 
OCtober 
November 
December 

21. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk. 000'8 omitted.) 

Illmpori Qum-I an~~. _ori I Qulome ~·I I4cbl IIEzmeon 11'" on 11 EDIe on I! Du.. Tob_ Maleb. S •• 1ls Ij ::t; 11 

796*1 

! 

40039* 27* 276* 830* 3682* 1973* 2061* 
42378* 37* 428* 776* 27274* 904* 2375* I 23406* 
51383* 9* 386* 590* 15076* 819* 789* 1123* 

I 

I 

'I 
I1 I 

Ilonth 

1932 
January 
February 
March 

~ 
June 
July 
August 
September 
October 
November 
December 

March 1932
11 

133800* I 73* I 1 090* I 2 196* 11 46 032* /1 3696* 3 960*1126 590* 11 March 1932 

• 1931 134809 131 1566 1866 47215 3964 4752 - • 1931 

1932 Budget 11 
Estimate 1100000 1 7000 1 -:-1 20000 !i 175000 11 15000 15000 11 50 000 11 

1932 Budget 
Estimate 

TableB 21-29 according to FInlInd's Off1eia1 Statlstlcs 1. A., Foreign Trade 0{ Finland, Monthly Reports. 

22. - VALUE OF IMPORTS AND EXPORTS. 
Imporia 

_orta 
Surplus of Imports (-) 

(C. L F. Value) (F. O. B. Value) or _oria (+) 
Montb IWlI. Fmk JrIIll. Fmk IWlI. Fmk Month 

1930 I 1931 I 1932 1930 I 1931 I 1932 1930 I 1931 I 1932 

January 309.0 223.3 170.4* 319.4 248.3 269.5* + 10.4 + 25.0 + 99.1* January 
February 296.5· 192.1 164.9* 258.8 196.8 318.8* - 37.7 + 4.7 +153.9* February 
March 347.7 246.2 171.3* 265.7 226.4 211.5* - 82.0 - 19.8 + 40.2* March 
Aril 442.5 272.2 323.5 259.0 - 119.0 - 13.2 ~~ ~y 617.6 329.0 479.3 359.5 - 38.2 + 30.5 
June 453.5 304.0 671.6 494.6 + 218.1 + 190.6 June 
July 457.11 303.4 707.9 515.8 + 250.7 + 212.4 July 
August 443.8 289.9 539.6 422.4 + 95.8 + 132.5 : August 
September 488.8 334.8 482.8 440.1 - 6.0 + 105.3 1-OCtober 556.9 849.9 553.0 396.7 '1- 3.9 + 46.8 october 
November 618., 360.2 422.2 448.8 II~ 96.2 + 88.6 November 
December 415.9 259.7 380.3 448.3 35.6 + 188.6 I December 

Total 11 Jan.-March 
5247.71 

953.2 
3464.71 

661.6 506.6* 11 
5404.11 

843.9 
4456.71 

671.5 799.8* 11 + 
156.41 
109.3 

+ 992.0 1 
+ 9.9 + 

11 Total 293.2* Jan.-March 

I 

1 

The term CIllfHll18 covers all Imported goods wblch have been placed on the market either Immediately after importation or after 
lsunge. BfIIp/JrtI coven all goods exported from the open market, including re-exports. Goods are declared to the Customs by their 
ownlll", who mm at the same time state the value of the goods as calculated at the frontiers of the country. 

• Prellm1nary fI8ures subject to minor alterations. 
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23. - VALUE OF IMPORTS AND EXPORTS IN .D1FFERENT GROUPS OF GOODS.* 

Groups of Good. 

Irnports . 
(C. I. F. Value) 

Mill. Fmk 

Bzporh 
(F. O. B. Value) 

Mill. Fmk 

"1' I': .. 

Mareh\Febr"\Marchl/ January-'-Maroh March \ Febr./March/I January-MarCh -

1932 .1932 193111932 1 1931·1 1930 1932, 1932 1931 1932 1 1931 j 1930 

.' 11 Live ammals .......... .. 
I 2 Food obtained from animals 

1

3 Cereals and their products 
4 Fodder and seed ........ . 
5 Fruit, vegetables, live 

plants, etc. .. .......... 
6 Colonial produce and ,s,Pices 

, 7 ~serves, in hermetically 
sealed packages •....... 

8' ,Beverages , ............... . 
9 Spinning materials •......• 

,10 -rarns and ropes ........ . 
11 Cloth ................... . 
12 Diverse textile products •... 
13 Timber and wooden articles 

'14 Bark, cane, branches or 
twigs, and articles made 

, from same ............ . 
: 15 Pulp, cardboard and paper 

and articles made from 
same ................. . 

'1'16 Hair, bristles, feathers toge-
ther with bones, horn and 

• other carvable ~oods not 
'1 speCifica1lymentioned·and 
· articles niade from same 
: 17 Hides and skins, leather­
, goods, furs, etc. • ....... 
: 18 Metals and metal goods ••.. 
· 19. Machinery and apparatus .. il 
'20 Means of transport ••••... 
: 21 Musical instruments, iJIstru-
· ments, clocks and watches 
: 22 -Miil.erals and articles made 
'. . from same ........... .. 
: 23 Asphalt, tar, resins, rubber 

and products made from 
same ................ .. 

,24 Oils, fats and waxes, and 
, products of same •••••• 
: 25 Etners, alcohols not speci-

ficaJly described, ethereal 
oils, cosmetics, etc ••••••. 

; 26 Colours and dyes ........ 
: 27 Explosives, fire-arms and 

materials, fuses and fire-

0.01 1.4 
13.81 
13.01 

6.9~ 
17.7 

0.2 
3.8 

13.7 
.7.7 
10.4 
5.6 
1.9 

1.1 

5.5 
19.5 

11.
3

1 1.8 

1.2 

4.0 

3.2 

7.3 

I
· 1 

0.00.01 
2.01 3.11 

12.4 14.21 
9.3 20.41 

7.4 9.1i 
16.7 13.5

1

1 

0.2 0.2, 
0.0 2.~: 

14.9 13.7
1
' 

7.7 8.3
1 9.2 29.9 

3.6 16.1~ 
1.9 1.8i 

i 

0.9 1.41 

1.6 

0.6 
11 

1.21\ 
1 

10.5i 4.4 
19.6 

13.61 2.3 

1.0 

23.71 
20.01 

8.31 

.. 2.21 
3.3 4.8' 

6.81 5.6' 

7.9 

0.7 
3.1 

6.1 

0.6 
2;9 

I 

0.0 
,6.1 
35.7 
29.2 

18.9 
48.8 

·0.4 
4.4 

39.4 
24.9 
25.6 

·12.5 
5.2 

3.1 

2.4 

2~5 

16.5 
59.8 
41.3 

7.4 

3.0 

18;0 

14.2 

28.8 

1.8 
10.6 

works .......... • •• • • • • . 0.3 0.3
1
, 0.8 

• 28 Chemical elements and com-
binations thereof and I 

· ~B ... .... .. .. .. • .. .. 4.5 4.6 4.21' 15.6 

· 30 Literature and works of 
art, educational materials, 

1.5'\ 
11.1 
35.01 
53.3-, 

. I 
24.21 31.{) 

0;5 
3.2 

·40.6 
24.s 
75.4-
29.3 
4.8

1 

3.61 

0.6 
19.1 
59.0 
70.3 

27.8 
135.8 

0.9 
1.6 

49.8 
24.3 
63.6 
43.6 
5.4 

4.3 

0.5 
39.7 
0.1 
0.6 

0.1 
0.1 

0.0 
0.0 

. , 0.0 
0.8 
1.2 
01 

32.3 

0.0 

0.4 
49.2 
0.4 
0.3 

0.1 
0.1 

0.0 
0.0 
0.1 
0.7 
1.7 
0.0 

48.2 

0.1 

0.6· 1.6 1.5 1.2 
44.7 140.3 132.0 152.3 
~1 ~7 o.3o.~ 
1.2 1.3 3.02.8 

0.1 
. 0.1 

0.0 
0.0 
0.0 
0.5 
1.6 
0.0 

32.7 

0.1 

0.2 
0.2 

0.1 
0.0 
0.2 
2.0 
4.6 
0.3 

127.6 

0.1 

0.1 
0.2 

0.0 
0.0 
0.1 

.1.3 
4.5 
0.2 

103,6 

O.i 

0.1 
0.2 

0.1 
0.0 
0.4 

.1.11 
5.3 
0.1 

134.3 

"0.2 

3.5 4.3 121.0 196.4 126.0 456.1 366.6 476.4 

I 
3.31 3.7 

29.5 37.5 
70.6 107.4 
59.9 69.7 
21.5 38.7 

7.0 

26.5 

17.8 

18.3 

10.4 

28.2 

34.1 

43.1 

1.8 '. 2.2 
7;8 7.6 

0.7 1.0 

14.0' 18.1 
12.6 19.1 

5.1 
1.0 
0.5 
0.0 

2.0 

1.7 

0.1 

0.0 
0.0 

1.0 

0.9 
0.0 

.0.1 . 

·9.9 
1.3 

0.0 004;1' 

0.0 

2.2 

1.4 

0.0 

0.1 
0.0 

2.1 

1.1 
0.0 

0.1 0,5 

4.5' 31.0 
3.1 4.5 
1.5

1 
1.9 

0.0 0.0 

0.0 

0.1 

0.0 
0.0 

1.3 

1.5 

0;0 

5.9 

4.2 

0.1 

0.2 
0.0 

. 4.5 

2.1 
0.1 

I 
0.2 '.0.71 

16.025.91 
10.7 7.5 
4.1 4.4 
0.0 0.0 

0.0 

5.2 

4.0 

0.5 

0.1 
0.0 

3.9 

3.6 

6.6 

5.8 

1.1 

0.1 
0.0 

4.3 

1.9 
0.0 · 29 FertiliZers................ 4.6 5.9 8.91' 10.5 

office fittings, etc.,...... 2.4

j

' 2.41 3.71 7.5 10.0 12.1 0.1 0.5 0.6 0.4 
31 Articles not specified else-

where .......... ·.,;.··.;..···ni·~· .;.. .. ri.--:-;:;:3;..;..0+:n72.;::5f-;;-.:5;:.;.9:rr,.....il~1;:.:.7~;:il~8.:.::.8+-:~9.~9h~0.;;:;.3!-::-,~0;:.:;1=+--,~0:.:..0+i-:=0.;;:4;.....,,.,,;:O':;3~~0~.~61 

0.2 0.2 

"'TotalII172:31164.91246.211. 506.61 ,661.61,,953.21,2°29 .. 4113162.'351 223.411 791.21 662.71 834.5 
:Re-eXports .......• , . . . • • • 3.0 8.6 8.8 9.4 

---;;'l1;;:o~tal'i'iIt-1 7.17;<1-:-.lirl 1:;;;6;:;-4.-::i1l1'-;2i74;;-6.2::tt11~5;;;;0;L;'"6.-::i61-;:;:66:';'1."::'61r---ru95<n3"::'.2t-1 "2i.i1l~.5+-1 n.31~8~.8\-1 -;;:22~6~.4r.-11 -;:;79~9;;':.8+-1 -;;6~71;':':.5:t-1 -'-S~43~.91 
• PrelimInary filll1l8ll subject to minor alterations. 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 
Wheaten Flour and Gram [ 

RJ' , Wheat 
of Wheat 

Ilonth Tone Tone Tone IIlonth 

1930 I 1931 I 1932 1930 I 1931 I 1932 1930 I 1931 I 1932 , 
842.6 1440.8* 0.1 553.9 1183.6*' 1837.2 3156.6 2168.2* i~uary January 1324.8 

February 923.6 99.3 608.3* 1.0 541.'1 503.1* 3544.9 3544.5 3106.8* ebruary 
MarCh 1810.4 793.7 137.4* 85.5 041.1 779.3* 5708.9 4884.5 4154.7* March 
Aril 7769.7 2084.2 9.3 487.0 7226.8 4589.6 

~~ ~y 9282.4 2124.6 0.0 426.7 8926;4 6921.3 ay 
; 

June 9789.1 5297.9 1.D 172.8 10099.5 8002.7 
June I' July 11532.5 6804.3 . - 540.3 9376.7 7659.9 July ; 

August 6116.2 3310.5 25.0 471.8 9174.0 7736.6 August· 
September 7055.1 2252.0 1.1 1003.0 10'966.0 7788.4 September I 
OCtober 2050U 3488.1 - 994.5 20667.4 11936.8 october . 
November 20201.2 3375.2 - 5402.0 16630.1 12392.7, November I 
December 225.0 389.9 789.6 1691.4 2343.7 3473.2 IIDecember ' 

I 1'0t&111 95870.9 1 29 912.31 'I 
Jan.-March! 3458.5 1 735.6 2 186.5* 1 

853.1 112826.21 11105495.61 82086.81 IITotal-1 
26.6 1636.7 2466.0* 11 085.0 11585.6 9429.7* [,Jan.-March! 

.. h ___ d_ Bran Ra. Hid. 

Ilonth Tone Tone Tone Month 

1930 I 1931 I 1932 1930 I 1931 I 1932 1930 I 1931 I 1932 

I I 
January 516.9 233.0 29.7* 3078.6 5754.8 788.0* 335.7 452.7 367.2* January 
February 8163.8 232.2 645.9* 3961.0 6&61.8 2165.1* 366.l 250.5 191.6* FebI!W"Y 
MarCh 378.3 226.9 78.0'" 7819.3 11258.0 4299.9* 841.1 253:7 286.9* MarCh 
~ril 368.9 258.1 7246.6 10846.7 399.8 885.4 ! Aril 

131U 1880.3 9570.3 10303.2 851.1 435.5 i~~ 
JuJ:, 2614,4 2678.3 6206.0 4232.7 441.D 422.1 June 
July 1409.7 2280.7 4048.1 4233.7 269.7 232.9 July -
August 1811.6 1679.7 4228.1 3194.8 628.6 186.7 August 
September 1688.7 1455.7 5305.7 3569.8 427.2 277.9 September 
october 1503.6 1234.2 6712.0 6714.5 448.2 278.8 I October . 
November 1007.1 2156.8 3010.9 3590.6 551.1 131.4 11 November 
December 375.7 256.0 3982.0 3244.9 469.6 468.9 December 

Total 11 
Jan.-Ma.reh 

15140.81 
3053.0 

13971.91 
692.1 

1165 168.6173 505.51 11 
753.6* 14858.9 23524.6. 7 253.0* 

4914.71 
1032.9 

3776.51 
956.9 

11 Total ; 
845.7*!! Jan.-MarCh 

GoB" h - I 

I 

, 
Refined and Unreflned R •• Tobaeeo 

Month Tone 

1930 I~;l I 1932 hsoorTone Month; 

1930 I 1931 I 1932 1930 I 1931 I 1932 

156.6 847.7* January 1553.6 204.2 784.7* 8086.11 260.6 148.3 150.8* January : 
February 1400.0 . 424.8 812.5* 5274.4 595.3 1184.1* 286.6 118.8 . 156.3* ~r MarCh 1581.7 928.3 885.3* 6583.1 . 632.0 1928.6* 263.7 102.3 120.4* 

~~ 1466.7 1026.9 8076.3 1434.4 316.9 89.2 ~~ , 1698.4 1391.3 9795.8 4306.3 291.7 122.3 
June 1479.9 1442.1 7822.8 6606.7 272.6 176.7 June 
July 1430.8 1416.4 7304.2 6884.0 219.8 119.5 ~~y August 1564,4 1206.4 9358.9 7012.8 323.2 194.1 ugust . 
September 1668.6 1419.2 8332.0 7469.1 285.0 200.3 September 
Oclt.ober 3270.2 1827.9 14268.6 17562.4 336.9 198.3 October 
November 1971.7, i 797.3 23660.1 19253.5 

" 

64l.5 172.8 ~vember 
December 3020.6 955.0 134.Q9.8 465.7 960.6 357.5 cember 

, 

; 

. TotAlJI 
Jan.-Marc 

221Ol.41 
4535.2 

14039.81 
15l$7.3 

11121942.11 
2482.5* 19883.6 

7U378.71 
1383.8 3960.4* 11 

4459.11 
810.9 

1999.1 I 
369.4 

IITotal 
427.5* I!Jan.-March . 

• PrelIminllrJ' Dgurll subject to minor alteratione. 
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24. -IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Pig Iron Hot rolled and Sheet Iron Coal and Coke 

Month Tona Tona Tons Month 

1930 I 1931 I 1932 1930 I 1931 I 1932 1930 I 1931 I 1932 

ranuary 1 70.8 365.1 710.9* 5274.2 3606.3 1822.4* 30641.6 69660.1 38 081.5*1 January . 

~ 
I 140.6 221.9 642.2* 2696.4 1986.3 1133.8* 9105.8 9590.7 5214.8* February , 

124.2 10.8 116.1* 3739.1 2519.9 1528.5* 16421.7 10041.7 6 524.1 *\ March 

~~l 74.0 152.9 5333.4 2037.3 60279.5 7688.9 
1667.0 675.2 11306.4 5050.1 120496.8 84089.2 Iltlar; 

rune 351.7 2067.0 ! 8414.7 4395.6 120657.7 110284.6 IIJune 
ruly 1460.3 1241.7 7440.9 4800.4 123126.3 109360.7 'July 
Uigust 1427.4 1699.3 6385.8 4194.4 119721.5 117056.9 August 

I 
!ePtember 2154.8 2633.6 5962.9 4171.1 159638.8 156268.7 :September 
JctDber 1946.9 2881.4 7739.0 5134.7 129913.4. 127600.4 'October 
~ovember 2626.8 892.3 4262.2 4993.2 113920.4. 170121.1 :tovember 
)ecember 611.1 871.8 9355.5 2657.9 I 75699.6 95870.1 : ecember. 

Totalll12 655.6113 713.0 I' \\ 77910.5145547.21 111079623.111067633.11 IITotal I 
Jan.-Marc~ 335.6 597.8 1469.2* 11 709.7 8112.5 4484.7*; 56169.1 89292.5:49820.4 *1,Jan.-March 

Raw Cotion Wool Petrol 

Month TODB TODB Tons Month 

1930 I 1931 I 1932 1930 I 1931 I 1932 1930 I 1931 I 1932 

January 604.1 558.0 320.3* '46.6 96.3 106.1* 3900.-1 169.4. 1758.8* I January 
Feb~ 396.0 729.2 680.8* 59.7 88.6 94.6* 3268.2 145.4 612.1* February 
March 476.3 723.4. 473.8* 59.1 102.4 118.2* 128.7 284.2 1511.2* March 

~ 340.7 525.0 81.3 111.-5 3433.4. 227.4 Aril 
438.6 542.2 92.5 121.7 11331.9 2928.1 ~y 

June 428.0 324.6 75.5 66.1 13073.7 1365.6 June 
July 585.8 548.2 99.1 66.0 10901.4. 6600.5 July 
August 47U 932.8 64.3 41.4 2305.7 6089.1 August 
September 747.3 345.6 96.3 76.2 5510.5 6316.1 September 
October 713.2 519.6 90.1 81.2 10533.1 15259.5 Ocitober 
November 862.1 705.2 94.2 118.5 21121.3 15767.4 November 
December 1015.9 752.6 80.9 58.7 8223.2 1659.2 I December 

Total 11 
Jan.-March 

7079.61 
1476.4 

7206:41 
2010.6 1474.9* 11 

939.61 
165.4 

1028.61 
287.3 318.9*11 

93731.51 
7297.3 

56811.91 11 Total 
599.0 3882.1*! Jan.-March. 

25. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 
Maat Butter I 

Cb __ 

I1 

All Kinds 
MOnth Tona 

Tons TODB Month 

1930 I 1931 I 1932 1930 I 1931 I 1932 I 1930 I 1931 I 1932 il 

1 
January 105.3 199.8 307.8* 1518.5 1481.7 1464.3*' 163.6 282.1 267.3* ~~ Feb~ 154.9 266.7 290.8* 1509.1 1399.0 1400.6* 156.1 211.4 276;2* ebruary 
March 130.7 205.9 235.0* 1730.6 1562.1 1307.6* 136.6 232.3 224.6* ch 

~~ 145.0 218.3 2057.9 2062.2 124.4 222.3 ril 
117.8 249.3 1599.7 1744.6 184.8 296.2 ~y 

June 101.7 180.3 1586.6 1472.2 il 139.4 237.1 IJune 
July 58.0 171.6 1571.2 1991.2 159.3 179.2 

i
lJulY 

August 47.2 161.6 903.5 1119.4 181.7 199.9 August 
September 156.2 361.0 889.7 1357.7 272.5 212.4 ; Septem 1)er 
october 196.8 343.1 1372.6 1018.1 200.4 200.6 ; October 
November 170.8 460.3 1102.4 918.0 287.0 187.0 iNovember I December 293.6 560.5 1270.5 1277:1 1 118.1 159.8 ,December , , 

11
17 112.41 17403.31 11 2 123.91 2620.3 I 'ITotal I 

833.6* 4758.3 4442.8. 4172.5*, 456.3 725.81 768.1* iJan.-March I. 
TOtall1 1 678.0 I 3 378.41 

! Jan.-March/ 390.9 672.4 

• PrelimlnarJ' figures subject to minor a1taradons. 
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25. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Hid .. 
Villa_ TImber Sa_ Timbar 

I (All KInd:B excl. fuel) All Kinds 
Month Tons 1000 mO 1 000 BtandardB Month 

1930 1 1931 1 1932 1930 1 1931 1 1932 1930 1 1931 1 1932 
I 
I 

January 491.6 338.9 446.4* I 5.1 6.8 17.1* 9.9 9.1 9.6* JlLlluary 
I February 485.6 229.6 354.1* 4.0 0.6 9.2* 3.8 4.3 4.5* February 1 
. March 369.4 21.1.2 289.8* 0.6 0.7 12.0* 5.4 4.2 4.6* March 
Aril 379.4 546.6 41.6 4.8 16.3 5.6 Aril 
~~ 

I 
554.3 358.8 311.7 85.3 74.8 44.5 ~y 

June 338.3 260.2 498.0 259.7 163.4 137.1 June 
I 

July 
I 

233.9 239.7 1 696.2 335.4 166.1 134.3 ~~y i 
August 365.4 225.2 526.4 301.9 110.3 92.4 ugust 
September I 540.3 256.7 324.6 274.9 94.5 97.4 September 
OCtober 

I 522.7 414.6 200.1 201.7 121.9 95.6 October 
November 

I 
590.8 340.6 56.7 141.71 77.6 107.8 ~~vember 

December 324.0 328.8 44.9 53.3 63.0 52.4 ecember 

Jan.-M~'I 5145.61 
1296.5 

3750.81 
779.7 1090.3* 11 

2709.91 
9.7 

1666.81 
8.1, 38.3* 1I 

997.0 I 
19.1 

784.71 
17.6 

IITOtal 
18.7* Jan.-March 

111t&ndard sawn timber - 4.111 mO. 

PbwOOd llatell .. Bobbins 1 
Month Tons Tona Tons 

I 
Month 

1930 1 1931 1 1932 1930 1 1931 1 1932 1930 1 1931 1 1932 

January 7477.1 5072.2 8236.5* I 172.0 172.7 149.1* 466.6 406.6 393.8* JILllUarY .. 
February 7173.5 5256.9 11847.7* 150.5 159.6 231.0* 387.4 369.0 .. 564.8* Febroa'ry 

. March 7590.6 6235.2 6501.3* 219.4 183.7 137.2* 421.6 449.1 '414.5* March I 

~ril I 7852.7 6764.0 285.2 255.9 559.8 614.4 Aril 

I . y I 8162.9 4352.2 236.7 148.4 443.0 397.3 ~y 
June ! 6711.0 4724.3 136.3 164.1 434.8 417.4 June 
July 6613.9 4851.4 

I 
141.1 103.1 413.0 ·330.6 ~~y August 5159.5 4588.2 135.8 .. 168.4 378.1 346.0 ugust 

September 6164.6 4935.3 179.1 157.8 398.9 388.8 September 
October 6028.3 8445.6 192.4 130.0 410.5 366.8 October 
November 6956.7 9933.3 200.7 233.0 271.4' 359.7 t~vember . 

. December 6308.1 10552.2 309.7 184.6 244.0, 373.6 .ecember 

, Tota~182198.71 75710.81 . 11 2358.91 2061.3 1 

517.3* !I 
4829.0'1 4!:119.21 

1 373.1 * 11~:n~March I Jan.-Maro~ 22 241.1 16 564.3. 26 585.5* 541.9 . 516.0 i 1275.5 1224.7 

Meah~nlaal Pulpl) Sulphite CeUulOll S:qlphate Celluloae 

Honth Tona Tana Tons Honth 

1930 1 1931 11932 1930·1 . 1931- 1 ·1932···· 1930 1 1931 I 1932 

January 14892.9 13850.3' 11):192.5* 34'5~7.7 :28: 765.1 30 830i9* 10995.7 11458.3 19277.8* JlLllliary 
Febniary .' 9357.9 7469.4' ·10~909.3~ '29144.3 2'0618.7 '4868'6;4* 8997.2 '8957.3 21737.6* February , 

. March , . 13987.9 . 12673.4, ':7'309.4~ 28165.3; .' 21);101.1 30569~3* '7810.8 13448.9 '9660.2* ~rch 
Am 14041.0 '10207.7 30200.1 ~28a~4.8 .. 12032.0 13164.0 . ril 
~y 12545.11 21236.1, 31738.7 . ' 38'~35.5 

' '. 
8394.1 18349.1 ~~ .. ,," 

; June 15380.1 '13369.6.: 26247.1' ,.2'6.8 1.3 • .. ' 8014.8 15629.1 June 
1 July 13823.7 16404.9 29359.2: "35797.4 ; 11443.3 14 687.3 July 

Auguilt 10315.1 14623.5 27883.3: 35469,5 7977.3 16802.4 ~ugust 
-September 14781.1 14439.6 27221.11 '42359.1 5148.3 18749.1 September 
October 13025.7 10369.0 33062.5; '33707.6 12053.3 18512.8 October 
November 14675.7 12'367.8 -. 34052.7: 49222.9 10776.0 22417.1 November 
December 15616.4 . 10:382.8 . 26552.7 62625.8 13990.7 32021.0 December 

TotaJI157 442.61157 394.71' "·~1358194.71424188.81 11117633.51204"197.0 I IITotal 
Jan.'-Marc 33238.7 33'993.133'411.2" 918:77.3" 70684.9 110086.6* 27803.7 33864.5 50675.6* JILll.-March 

• PreUDlinaI:)' ftpree anbfeot; to minor a1teratlona. - 1) Dry weight. 
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25. - EXPORTS Of THE MOST IMPORTANT· ARTICLES. -- Continued. 

I Paper Nnnprint 1 

All KInds (Inoluded in previOUll column) I 

11�------,--T-mu--,-------II------,-T-O-UlI--~------1 1930 I 1931 I 1932 1930 I 1931 I 1932 

Month Month 1,~ ~I 1002 

January' 
Februaly 
March 
~~ .. 

June 
July ~ 
August , 
September 
OCtober I November 
December ( 

4707.0 2953.6 4178.6* 25525.3 20141.3 20006.) 18369.9 13775.3 14033.5*1 January 
3623.7 3218.06244.7* 20006.317331.724526.3* 14570.012433.6 18150.4*I'February 
3740.9 3752.0 4060.0* 21804.5 23048.1 18838.5* 15918.6 16743.1 13482.8* March 
4223.4 3559.9 20967.11 23266.3 14893.5 16548.1 I A ril 
3286.7 3696.8 20659;7 21827.3 14740.8 15054.7 ' ~y 
3828.9 3580.9 21379.3 22425.0 15892.9 15911.9 June 
3229.6 3853.8 21436.1 23914.4 15122.3 16933.9 July 
4399.1 3567.11 20851.2 25676.9 14956.4 17822.5 August 
4110.3 3374.5 20054.6 23993.0 14514.3 16383.7 September 
3680.0 5002.5 24126.0 22905.7 17750.0 14970.0 OCtober 
3509.3 5289.0 20952.1 23127.5 14893.8 15555.7 November 
4542.3 5646.5 21895.9 28714.2 16 190.2 18747.6 December 

46881.21 47494.71 11259658.21276371.41 11187812.71190 8HO.1 I 'I Total 
12071.6 9923.6 14483.3*1 67336.1 60521.1: 63371.7*! 48858.5 42952.0 45666.7*; Jan.-March 

26. - FOREI6N TRADE WITH VARIOUS COUNTRIES. 
Imports _oft. I 

(0. I. F. Value) (F. O. B. Value) . 
Country 

January-March I-Wh--o-~e7"Y-ear----III----Ja-n-u-ar-y--M-a-rc~h-----1 Whole Year I 

1932 I 1931 1931 I 1930 1932 I 1931 . 1931 I 1930' 

I
Bm Fmk % % % % I Hill. Fmk % % % % I 

:;: .................. . 9.6 1.9 3.1 3.5 3.1 . 27.4 3.4 4.2 5.9 5.7 " 
Denmark................. 25.15.0 4.1 3.7 3.7 I 18.3 2.3 1.5· 3.3 3.2 
Estonia ................ 4.6 0.9 1.1 0.8 0.7 3.8 0.5 0.4 0.4 0.5 I 
France;................. 9.1 1.8 3.6 2.6 2.3 22.0 . 2.8 4.3 7.2 7.0 I 
Germany ................ 1 168.7 33.3 40.5 34.9 36.9 82.5 10.3 12.1 8.4, 12.4, " 
Great Britain ........... ·

1 

90.7 17.9 13.2 12.6 13.6 383.8 48.0 41.1 44.7 39.0 
Holland.......... ........ 19.4 3.8 5.1 50 4.4 15.1 1.9 2.7 5.1 5.9 I 
Italy .................... 1 4.7 0.9 1.5 1.6 0.8 9.8 1.2 0.9 0.7 0.7 ; 
Lama .................. 0.9 0.2 0.2 0.3 0.31.1 0.1 0.5 0.3 0.4.1 
Norway .................. , 9.3 1.8 0.7 1.1 1.0 3.7 0.5 0.5 0.3 0.61 
Poland (and Danzig)...... 8.9 1.8 1.5 3.2 2.2 1.0 0.1 0.0 0.1 0.1 
Russia .................. , 17.3 3.4. 1.2 2.8 2,5 4.0 0.5 6.9 2.2 4.5 I 
Sweden ......... : ........ , 49.0 9.7 7.2 8.3 7.4 . 28.3 3.5 3.3 2.9 2.6 
Switzerland.............. 3.9 0.8 1.6 1.1 0.7 I 2.6 0.3 0.1 0.1 0.1 1 
Spain .................... I 5.2 1.0 0.8 0.6 0.4, 8.5 1.1 0.6 1.1 1.3 I' 
other European countriesl 8.7 1.7 2.3 2.7 3.0 5.2 0.7 0.3 0.6 0.4. 

Total Europe 435.1 85.9 87.7 st8 83.0 I 617.1 77.2 79.4, 83.3 84.4. ! 
I 

Asia ................... . 
Africa .................. . 
United States ........... . 
Other States of North 

America .............. .. 
South America ........ .. 
Australia .............. .. 

Grand Totalli 

2.1 0.4 0.1 0.50.5 I' 28.3 3.5 3.2 
0.2 0.0 0.0 0.1 0.1 8.7 1.1 0.8 

42.8 8.4 9.9 10.8 12.1 113.7 14.2 12.5 

2.7 2.1 j 
1.8 2.8 I 
9.3 7.6 

2.8 0.6 0.5 1.6 1.81 3.41 0.41 0.5 0.5 0.4. 
23.1 4.6 1.7 2.2 2.4. 27.0 3.4. 3.3 2.2 2.6 
0.5.~--~0.~1~·--0~.~1+_~0~.0~~0~.1~--~1.~5~--0~.~2~--0~.3~--~0~.2~ __ ~0~.1~ 

506.6 \ 100.0 I 100.0 I 100.0 I 100.0 11 799.7 I 100.0 I 100.0 I 100.0 I 100.0 

ACOOlding to figures BuppUed by the Statistical Department of the Board of CUlItoms. 
The country of import IDdicatel (from January. I, ,1918) the land I)l which goods were purchased. and country of export the land '0 whleh goods were IOld. 
• Preliminary figures lubleot to minor alteratlOUll. 
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27. -IMPORT·PRICE INDEX. 

I I. Group India .. Details 

I Year aud Total Year and 
1 Honth All KInds I F dstuffsl Raw hi HaohIn I Industrial CereaJS4lldl Woollen I Cotton IAgrloultur. Month ,. alRequire· 
i 00 terJais ery products their prod. articles articles ments 

i 
11, 

I 
1 1922 1079 1150 1041 820 987 1323 1127 1210 1066 1922 

1923 915 963 926 728 826 936 916 1169 897 1923 
1 1924 958 998 955 763 901 984 1037 1276 932 1924 I 
! 1925 1052 1110 1037 867 928 1230 1151 1247 1066 1925 , 

1926 984 1058 974 871 881 1089 1033 1063 999 1926 ! 

i 1927 945 1044 923 873 834 1158 1018 965 980 1927 
1928 ii 955 1005 983 826 . 839 1110 . 1045 1035 1084 1928 
1929 918 928 910 877 894 982 1071 1017 994 1929 
1930 r 750· 700 763 867 839 752 1010 880 884 1980 
1931 I! 6S4 552 649 795 750 586 902 651 745 1931 " ! ~ 
1932 1 1932 

January 776 725 790 833 812 739 998 854 973 JanlJll.r! 
Ja,n.-Febr. 783 743 774 907 882 742 1057 789 922 Ja.n.-Febr. 
Jan.-March 780 734 778 906 878 745 1060 782 887 Jan.-March 
Jan.-~ril i Jan.-~ril 
Jan.- y 

, 
Jan.- y 

Jan.-June I 
I 

I ! Jan.-June 
I Ja,n.-July i Jan.-July 
Jan.-Aug. 

I 
1 

Jan.-Aug. 
Ja,n.-Sept. 

i 

Jan.-Sept. 
Jan.-Oct. 

1 

Jan.-OCt. 
Jan.-Nov. Jan.-Nov. 
Jan.-Dec. Jan.-Dec. 

The Import- and export-lndJoes have been calculated by the· Statistical Dept. of the BOIII:d of Customs In the following manner: 
the quantities of Imports and, respectively, exports for me current year have been mtiltipJied by the average price for the cIaIlB of goods 
In questiou In 1913, after which the import. (or export) value for the ourrent year has been caloulated in percentage of the sum thus 
obtllned for purposes of comparison. . 

ThIs import-prloe Index Is lower· than th, wholesale price Index ~UIB the impon-"(Irioe IIldex Is nOll IDfinenoed by the custom. 
duties.' 

28. - EXPORT ·PRICE INDEX. 
Year and 

11 Total 11 

D. t a Ih 

I 
Year BDd 

Month All KInds I Fresh 
! 

Butter I Ch_ I Sawn I Unsawn I Mechanlc-! Chemical! Paper Honth Meat TImber Timber aI Pulp Pulp 
1 

. 1922 1180 1075 1351 1066 1066 1160 2002 1355 1198 1922 
1923 1145 1083 1121 985 1118 1815 1708 1264 958 1923 
1924 1090 1045 1250 1088 1077 1214 1865 1108 924 1924 

'1925 1111 1026 

1 

1303 1013 

I 
1063 1316 1884 1181 . 935 

I 
1925 

1926 1092 ·951 . 1166 884 1057 1252 1489 1209 940 1926 
1927 1 1092 1069 1183 911 1092 1288 1272 1164 907 1927 
1928 

r 
1092 1158 1231 1008 1114 1401 1104 1050 853 1928 

1929 1060 1064 1163 914 .1071 1472 1155 1064 796 1929 
: 1930 993 1008 934 796 1031 1449 1180· 1016 760 1930 

1931 806 891 820 742 801 1228 997 801 691 I 1981 
~. 

'1 1932 1932 
January i 821 922 899 805 902 1114 1115 753 687 I JanUll.lY 
Ja,n.-Febr. 

I 
836 923 903 792 893 1100 1102 824 676 1 Jan.-Febr. 

Jan.-March 826 901 881 777 890 1056 1104 827 674 .1 Jan.-March 
Jan.-~ril 'I Jan.-~ril 
Jan.- y '1 I Jan.- y 
Ja,n.-June I 

11 Jan.-June ! Ja,n.-July I 
, 

. Jan.-July -I Jan.-Aug. i . Jan.-Ang. 
I Ja,n.-Sept. 1 Jan.-Sept. 

I Ja,n.-Oct. 

11 1 

Jan.-Oct. 

I Ja,n.-Nov. Jan.-Nov. 
Ja,n.-Dec. Jan.-Dec. 

BesIdes the total Index the table contains indices for onl', a few of the most Important exports. 
8ee In addition remarks under Table No. 27. , 
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29. -INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS.l) 

2"ear 11 Jan. 1 Fobr. 1 March 1 April 1 Hay I June 1 July 1 Aug. 1 Sept. 1 Oct. 1 Nov. I'Dec. I1 ~e 11 i:;,h 11 Year 

Imports 
L918 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1918 
L928 178.9 194.9 212.1 188.11 158.3 170.3 144.0 190.9 161.9 150.6 168.6 178.11 169., 193.8 1928 
L929 174.6 128., 116.7 220.9 167.9 169.0 168.7 171.7 181.' 121.8 135.7 178.2 154.8 140., 1929 
1980 124.0 127.6 185.1 168.1 123.6 137.9 140.3 149.0 127.7 130.7 166.1 168.2 141.2 128.9 1930 
1931 101.1 95.9 110.2 126.3 96.7 112.0 111.6 118.2 117.6 102.2 128.1 97.6 110.' 102.7 1931 I 
1932 . 73.' 78.' 73.8 I 75.1 1932 

Expo'rts 
1918 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1928 171.1 159.0 202.8 182.7 124.3 96.0 118.' 141.6 142.3 154.9 182.6 174.11 141.2 177.5 1928 
1929 222.3 128., 139.2 213.8 182.3 129.9 129.' 157.' 182.1 162.0 176.1 166.6 149.8 160.s 1929 
1930 245.5 188.6 205.0 197.9 '129.6 131.7 119.2 101.8 94.9 133.' 140.8 155.1 134.5 212.21 1930 
1981 219.3 165.' 206.' 185.3 117.' 119.5 108.4 98.9 112.5 124.1 183.0 213.9 136.5 196.s I 1931 
1982 251.7 265.5 194.5 237.4 1932 

') Value of imports and exports calculated on the basis of the prices for 1913 and exPressed in percentage of Imports and export 
. 1913 during the corresponding period. . 

30. - TOtAL SALES OF SOME WHOLESALE FIRMS.1) 
Total 1.111 

Montb Mill. Fmk Month 

1926 I 1927 I 1928 I 1929 I 1980 I 1981 I 1932 I 

January 104.4 178.2 239.1 239.1 206.2 152.9 143.8 January 
February 168.0 . 199.3 255.5 257.3 214.9 151.2 141.0 February 
March 222.6 254.8 884.' 277.0 264.9 205.3 183.4 March 

~ 
224.9 236.0 278.8 385.8 298.6 227.' ~ril 
203.0 233.4 286.7 302.7 277.7 220.7 Y . 

June 207.5 224.8 266.6 27l.4, 234.9 203.0 June 
July 207.6 219.0 258.8 291.5 243.2 202.6, July 
August 281.8 206.1 302.8 299.9 257.1 200.4 August 
September 240.5 275.8 318.7 293.3 250.7 204.4 September 
October 243.0 279.8 850.1 299.3 247.8 265.9 OCtober 
November 234., 269.7 287.7 229.0 247.2 236.7 November 
December 182.3 185.2 209.0 214.5 185.2 193.3 December 

Total 11 2510.0 I 2812.1 
1 

3388.2 
1 

3310.8 
1 

292M.' 
I 

2463.8 
I 

11 Tot&] , 
Jan.-March 540.0 I 632.3 829.0 773.4 686.0 509.4 468.2 Jan.-March I 

') According to information supplied by nine wholesale firms - either co-operative or llmlted liabilitY companies - the total 
ales of, whioh represent about * of the whole turnover of all wholesalers in Finland., ' 

, , 

31. - INDEX OF INDUSTRIAL PRODUCTION. 
Value of produd of home ind1lltriu ~ Quantitl.u of produota of export indUstriel I ( 

Month 
1927 11928 11929 I 193011931 1 1932 1927 11928 11929 11930 I 1981 1 1932 . 

Month. 

January 100 117 119 105. I 84 80 106 115 11B 1(}5 99 108 January 
February '108 124 110 98 

1 

79 80 107 120 111 107 104 114 Feb~ 
March 108 126 108 92 76 70 107 120 104 112 101 102 March 
~l 98 109 125 105 85 107 109 119 110 99 Aril 

ay 107 111 118 110 I 85 107 113 105 119 , 97 ~y 
, .June 97 : 126 117 100 87 107 12B 111 107 104 June 

July 87 122 . 130 108 79 114 11B 116 109 100 July 
August 104 118 119 106 78 125 116 116 103 91 August 
September 112 118 108 104 77 141 124 117 100 83 September 
Octoher 98 127 109 107 97 134 131 117 98 88 OCtober 
November 107 125 106 105 96 122 125 118 99 101 November 
December 103 112 95 121 111 140 117 118 105 107 December 

1\102 I 1 1 1 1 11 I I 1 

I 

I 11 Whole, year Whole year 119 114 105 80 118 119 114 106 I 98 

The index Of value referring to the production of the home induatriu is giVeII according to figure. published in the • Unitaso. 
The index iI calculated on the basil of adjusted monthly figures for 1926. 

The index of quantity referring to the production of the exporting induatries is calculated according to similar principles. 

3 
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32. - FOREION SHIPPING. 

1 

. -',' , .- . 
. -

.- A r·r i v ala Sallings 

Month With CaTgO In Ballaat Total With Cargo I In Ballaat I Total Month 

ves-I Beg. tou ve"l Beg. tou Vea- I Beg. tou ves-I Beg. tou VeI-IReg. tona VeI- I Beg. tou 
Bell . Net. Bell Net. Bels Net. Bell ~et. seIs Net. sels . Net. 

1982 
175 1512261 

1982 
January 116 89698 59 44951 175. 134649 140852 10 10374 185 Januaiy 

I Feb1'1l8J'Y 108 85572 59 65398 167 150970 149 135687 6 1867 155 137 55~ Feb1'1l8J'Y (. 

I March 104 80943 25 28588 129 109 5~1 127 111763 7 5091 134 
.
116854 March. I A:ril A ril . i6y i6y 

June June .. 
July 

I 
I July Aogl18t Aogl18t 

September 

i: 

Ii September 
October " October 
November 11 November. 
December· I December 

Jan.·March 11 328

1 

256 2131 1431138937)1)4711 395 15011 4511 3883021 231 1:7_3321
2
)474\ 4056:11 Jan.-March 

1931 1931 I 
Jan.-March 339, 2857081 65. 53 784, 404 339 492 368j 3316821 23 17362 3911 3490 Jan.-March 

') Of whIcJh 263 F1Dnish veSsels and 208 foreign vesiels, 
"). 0'2620 • 02120 0 

33. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 
Country of . Arrivals') saUinp') Country of Arrivals') SaiUnp') . 

departure Jan.-March 1982 Jan.-March 1982 departnre Jan.-March i982 Jan.-March 1982 

and. Number Number and Number Number 
of of destination of of I 1000 I 1000 I 1000 I 1000 

destination ~toJIB ~J?ns .' ~toJIB Bet!'DS VesselI . et~ VIIBIIIiIl V_ell et. V_ell 

Euro,Pe: .-

I As~""""11 - -
11 

1 . O~O ~ 
Belgium ...... 17 17.8 26 25.0 Afnca ...... - - -
Danzig ....... 9 4.6 6 2.7 United States 8 22.0 17 48.1 
Denmark .•.•.• 43 35:8 14 :1.0.5 Other States I 
Esthonia ...... 17 9.1 14 5.6 of America. 4 11.8 6 17.6 
France ........ 4 2,5 14 9.9 .. Al18traJia •••• - - - -
Germanli' ••.• 103 85.6 92 72.9 

Total 11 12 I 33.8 11 24 I 6f>.7 I Great 'tain • 87 89.5 153 154.1 
Holland ••.••.• 3 3.1 1 0.7 Grand Totalll 471 I 395.2 11 474 1 405.6 I La.tvia •.••••••• - - 1 0.8 .. 

PASSEN6ER TRAmC. 11) 5 2.6 1 0.8 ,. 

=~:':::::I - - - -

11 

Arrived 11. 
LeR 

Sweden ........ 117 47.;J 157 93;8 Month Of whom 
~ain ........ 1 1.2 4 4.1 Total I Foreigners \\ Total 

er countries 13 16·8 7 6.5 
,. 

I 11 
Total EUropell 459 I 361.4 11 450 I iJ39.9 March ' 19321/ 1385 775 1383 

Jan.-March 1932 4568 2653 4196 
.) VesselI with cargo and In ballset together. - .) Sea-traff1e. Passenger traffic overland ie at present Insignificant. 
According to figures BUpplied by the Statlstical otfice of the Shipping Board. 

34. - STATE RAILWAYS. 

I 

Weight of Goods TraIl&- Axle-kilometres of Revenue Regular Ezpendiinrl 
pDried Goo ..... iraalll (less Be-ImbnrBementa) 

Mill. Fmk Month 1000 Tons Mill. Km Mill. Fmk 

1930 I 1931 I 1932 1930 I 1931 I 1932 19801)11931 1)11932 1) 1930 I 1931 I 1932 

692.' 649.'* 42.6 68.0 56.7* 52.1 
I 

January 678.6* 42.0 42.3 52.1 49.9* 49.5* 
February 869.8 727.0* 811.7* 51.7 47.3 51.8 60.1 53.8* 54.4 66.7 56.7* 53.5* 
March 883.8 727.0* 55.5 61.0 67.9 60.0* 60.8 61.0* 
Aril 803.7 623.8* 49.0 44.8 69.6 59.3* 56.8 51.4* 
~~ 936.8 733.7* 56.9 . 45.2 69.8 58.6* 68.0 61.0* 
June 891.9 830.8* 54.5 48.8 75.4 62.9* 70.9 63.3* 
July 1108.4 802.0* 62.2 51.7 75.6 66.0* 58.1 51.7* 
August 784.3 652.4* 62.7 43.2 71.2 57.s* . 69.3 50.1* 
September 752.2 682.9* 47.9 41.7 64.4 53.1* 63.9 57.8* 
october 738.6· 739;11*, 43.8 44.8 '60:8 . 5.5.7* 56.7 51.5* 
November 631.s 673.5*' 39.6 41.0 54.0 .49.7* 55.6 50.1* 
Decemb8r . 582~9 632.6* 36.8 38.1 I 62.4 60.5* 66.0 65.0* I 

I Of whom 
Foreigners 

I 
843 

2534 

End ot 
Month 

January 
Feb1'1l8J'Y 
March 
Aril 
~y 
June 
July 
August 
Septembert 
OCtOber 
Noveniber 
December 

TotaI119574.1 1
8503.6* I 11 592•2 1539.6 

I Jan.-Febr.1461.7 1405.5* 1461.1* 94.8 89.8 
/789.7 1693.5*1 11723.9 '1669.0* I 11 Total , 

93.6 118.1 110.5* 106.5* 108.8 106.6* 103.0* Jan.-Febr. 

According to FInnI8h State BaIlWAJl' PreIiJnlnary Monthly StatilCles. 
') At the final closiDg of the bookB the tlpres for mCOIIle and expenditure will alter to a certlllD extent, in some eases quite IlOIIsld­

erabIY. The diUerence between the results based on preIlJII1nary data and the final figures will be adjusted in the fIpre8 tor December. 
• PreUmIn&rJ' fIgUres subleet to 'minor alterations. . 
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35. -iNDEX NUMBER OF COST OF LlVINO.l) 

Month 11 FOOdBtuftSI Clothlng I Rent Fuel I Tobacco 1 Newspap~sl Taxes 11 T~' O~I 1 Monthly 11 Month 
1 

01 LiwfIg Movement 
,. , 

1914 I 

1 1 
I 'I . 1914 

Jan..June 100 100 100 100 100 100 100 100 I Jan.-June 
1457 1454 1299 1175 I 2086 1226 

.1 
1929 1124 1055 I 

I 1929 !: 
1930 971 1044 1471 1393 1301 

I 
1175 ! 2097 1129 

i 
1930 

1981 869 1001 1404 1050 1379 1175 f 2136 1038 P 1931 

1931 I i: il 1931 
March 879 1019 1448 1135 1380 1175 2150 :1 1057 - 4 ',MarCh 
~~l 870 1016 1448 1107 1386 1175 2150 /' 1050 - 7 i~ril 

849 1014 1448 1099 1388 1175 2150 
I' 

1037 -13 1 ay 
June 842 1004 1373 1067 1890 1175 2150 1020 -17 I June 
July 846 1003 1373 1046 1393 1175 2150 

'/ 
1021 + 1 11 July· , 

August 870 1000 1373 1024 1393 1175 2150 
/ 

1034 + 13 : August I 
Septembe 844 984 1373 951 1390 1175 2150 il 1013 -21 11 September~ 
October 848 973 1373 929 1389 1175 2150 1013 IOctober r, 
November 885 974 1373 923 . 1392 1175 2150 'I 1036 +23 / November, 
I December 919 976 1373 914 1392 1175 1982 /1 1048 + 12 I' pecember • 'I 

1932 I' - i! '1932 
1 Januaxy 916 977 1373 907 1403 1175 1982 11 1046 2 ranuary I 
February 908 978 1373 887 1429 1175 1982 11 1041 5 February I 
March 911 982 1373 881 1458 1175 1982 11 1043 + 2 March . 

I) From the ~ 1921 onowarda a new official Index has been draWn up differing from that publlsbed in the Bulletin for 
19l1S In that the whole tJrst of 1914 forms the basls (- 100) for the same, aJld that the rise ID taxation is also Included. 

The Index Is caloulated by the Statlstlcal Bureau of the MiniStry of Social .Affalrs and Is bued on month~eports from 
21 dlfferent centres; it shows the rise In the cost of llvlng for.a workingman's famlly of normal size, the Income of w amounted 
during the years 11108-1909 to 1600-2000 Fmk, assumfng that the average monthly consumptlon wltliln the lame ramalDed unaltered. 
The lDdex fOr total cost of HvIng is the average baaed on weiiht of the different Indlcas. . . 

36. - WHOLESALE PRICE INDEX. 
Index for goolbl fn the I'fDDish wholesale trade Total IDda Total Index I 

Month I Products of I Produots of I Imported dB for fDl' 
Month Potal'rulIc agrIonltnra home \ndnatry !lOO imported goods aported IOods 

19301193111932198011981;193219301193111932 19901193111932 19301 19311 1932 19301193111932 
1 1 

Jan. 94 86 94 89 74 78 98 94 94 91 82 101 89 73 96 96 80 81 Jan. 
Febr. 93 86 93 88 74 78 97 93 95 90 82 98 88 72 91 95 79 77 Febr. 
March .92 86 92 88 75 77 97 93 95 89 82 94 85 71 8'1 94 78 75 March 
Aril 92 85 85 73 97 93 88 81 85 71 93 76 ~~ ~y 90 84 82 71 96 92 87 80 84 69 92 73 : 

.June 90 83 82 70 96 90 86 79 82 68 92 71 June : 

July 90 82 86 71 96 89 85 78 81 68 91 69 July 
Aug. 89 81 83 70 96 89 84 77 79 66 90 68 Aug. 
SePt. 88 '19 78 66 95 87 88 76 77 65 8'1 67 Sept. : 

OCt. 86 82 75 67 94 88 82 81 76 72 83 65 oct. 
Nov. 8'1 87 74 72 95 89 83 90 '15 83 82 69 Nov. 
Dec. 86 92 1 73 78 94 92 83 99 74 95 81 79 Dec. 

Whole 11 I year 90 84\ I 82\ 721 I 961 91\ \ 861 821 \ 811 73\ I 90 \ 731 
11 Whole 

year 

The wholesale price index Is worked out at the Central Statlstloal Office. - The first group of indlcas Is based on the quantity 
of goods In local wholese1B trade In Finland, whereas the indlcBB for imported and exported goods are based on the total quantltlBB 01 
goods imported or exported, includlug the movement of such goods as are in no way Intended for wholBBale trade In Finland. The 
averap prices for 1926 are taken as a baSIs. Th~e Is no direct weighing of the data reprding prlcBB. but Indirect welgblng has bee. 
oarried . out by each class of goods being raprBBented by the number of commodltles which corresponds to the calcnlated Importance of 
the class In wholesale trade. The averages are arithmetical averages. 



No. 4· 

37. - NUMBER OF UNEMPLOYED •. 
1930 1931 1932 

End of 

I Female I I Fem~e I I Femaie I Total 
I Monthly 

End of 
Month ~ To~ ~e Total ~ Move- Month 

ment 

January 10362 2389 12751 9728 1978 11706 16540, 4404 20944 + 3721 January 
February 8664 2120 10784 9431 2126 11557 14742 4114 18856 -2088 FebnI&ry 
March 8186 1877 10062 9382 2109 11491 13192 3531 16723 -2133 March 
Aril 6134 1140 7.274 9520 2064 11584 Aril 
~~ 3910 766 4666 6053 1289 7342 ~y 
Jone 2868 685 3653 5073 1247 6320 June 

: July 3073 963 4026 5356 1434 6790 July 
August 4000 1288 6288 7035 2125 9160 August 
SePtember 5688 1519 7157 9625 2551 12176 September 
October 8592 1687 10279 11796 3029 14824 October 
November 8965 1785 ,10740 14231 3864 18095 

. 
November 

December 8001 1335 9336 13695 3528 17223 December 

. This table, prepared from the weekly reports of the Labour Exchange Departmst;of the Ministry of Social Affairs, IIhows tbe 
oumber of UDeIIIployed registered in the books of the communal labour exchanges In tbe majority of towns and a very small part of 
the rur~ centres of population at the close of the week nearest to the month's end. AB agricnlturallabourers and skilled artiiIans proper 
nglster, up to the present, only ID a minority of cases at the communal labour exchanges, the table does not give a complete review of the 
oumber of unemployed, but Is to be regarded more as symptomatic. -

38. - CESSATION OF WORK. 

Initiated ceasatlon of work Cessation of work continued Total I 
from preceding month 

Mouth I affecting I affecting I affecting 
Month 

number number number 
employers I hands employers I hands employers I hauds 

:1 1930 
11 J -I 1930 

March 1 63 - - - 1 1 63 March· 
Aril 3 3 129 - - - 3 3 129 Aril 
JlaY 5 26 326 2 2 120 7 28 446 ~y . 
JUne - - - 3 12 109 3 12 109 June 
July - - - 1 9 45 1 9 45 July 
August - - - - - - - - - August 
Septembllf - - - -- - - - - - September 
OctcOber - - - - - - - - - Or.~b!lr 
November - - - - - - - - - November 
December - - - ~ - -11 - - - December 

1931 1931 I Jall,uary - - - - - - ; - - - January 
Febmary - - - - - -

I 
- - - February 

Ma.rch - - - - - - - - - March 
~ril - - - - - - - - - ~ril 

ay - - - - -
It 

- - -, . ay 
June - - - - - - - - June 
July· - - - - - - - - July 
August - - - - - ....:. ;1 - - - August 
September 1 1 53 - - -I: 1 1 53 September 
October 

I 
- - - - - - - - -I October 

November - - - - - - - - ~ . November 
December - - - - - - - - December 

1932 li 1932 
January 

I 
1 1 58 - -

581r 

1 ··1 '58 January 
, February 1 1 165 

-=1 1 2 2 223 February 
,iMarch 1 1 61 - 1 1 61 March 

The above particu1ar8 wblch are of a preliminary nature, have been compiled by the Statistical Bm:eau of the MInIstry of Soolal 
Aftalra. The majority of _ of oessatlon of work were desertbed as strikes. 
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CERTAIN ·PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the ~dom of Sweden frOm 1154 

~o 1809; after 1809 It wae an autonomous Grand Duchy COIIIlected 
.... th RUBBia up to Deoember 6th, 1917, when Finland declared Its 
!Independence, which wae acknowledged by all the Powers Includinrl 
Soviet RUBBia. It became a republic In 1919. The leglslatlve power 
.of the country Is vested In the Diet and the Preaident. The hlgheet 
·executlve power Is beld b, the PresldeIlt cboeen for a period of 6 
~. The preeent PresIdent P. B. 81lin1lu",UtlIs elected for the 
~ 1 March, 1931, to 1 March, 1937. 

The Diet, composed of 200 members, Is e\ected by universal 
.. uUrage. The proportious of the different parties In the Diet elected 
"n 1930 are as follows: 

Per 
Number cent 

UnlonlBt party ..•...................•.......•• 42 21.0 
AgrarIan party •••.•. . . . . . . . . . . . . . . . . . . . . . . . . • . • 60 30.0 
Prosressive party .............................. 10 5.0 
;tIwedlsh party ..... .. .. .. .. .. .. .. .. .. .. .. .. .. •• 20 10.0 
"Swedish left .. .. . .. .. . . .. .. .. .. .. .. .. .. .. .. .. . 1 0 •• 
iJmall farmers' party • . . . . . . . . . . . . . . . . . . . . . . . . . 1 0 •• 
;tIocIaJ. Democratlo party . . . . . . . . . . . . . . • . . . . . . . . • 66 33.0 

2. LAND. 
THE AREA Is 388,217 Bqu&rII Jdlometrea - 149,981 square 

tnllea, (Great Britain'sllAals 89,047 sq. m. and Italy'llIAa 117,982 
eq. m.). Of the total area 11.' % are la.kea. On an average 10.8 % 
of the land ID the south of FlnIand Is cultivated, 0.9 % In the North, 
-6.1 % of the whole land. Of the land area 25.1 mW. ha (62.' mW. 
am:ea) or 73.4 % are covered by foieets. 

THE AVERAGE TEMPERATURE In the coldeat month Is 
m S. W. Flnland -5' to -6·C., In Lappland -15°C. and during 
the warmeat month +150 and +13° to +14"0. reap. The average 
temperature In Helslnld Is + 4. 8" (In Oslo + 5. co, m Kontreal 
+5.'·, m Moscow +3.8"). The ground Is covered by snow m the 

. South for about 100 days, in Central Finland for 160 to 180 daJ!!, 
in Lappland about 210 days. 

3. POPULATION; 
. NUMBER OF INHABITANTS (1929): 3.8 mWions (of which 

Cl.a mWion emigrants), Sweden (1929) 6.1, Swltaerland (1928) 4.0, 
Denmark (1929) 3.' and Norway (1929) 2.8 mWiODB. 

DENSITY OF POPULATION (1929): In South-FlnIand 18.4, 
In ~orth-Flnland 2 •• and In the whole country an average of 10.8 
'nhabltants to the SqDlIA ldlometre. 

LANGUAGE (1920): Finnish spealdng 88. 7 %, Swedlsh speaking 
n.o %, others 0.8 %. 

RELIGION (1928): Lutheran 96.8 %, Greek-Orthodox 1.7 %, 
others I •• %. 

DISTRIBUTION (1928): 79.8 % of the population inhabit 
the country, 20.' % the towns and urban dlstrlcts. The largest 
towns are (1929): HelslBkl (HeJsingfors), the capital, 234,096 In­
habltanta, Turku (.Abo) 65,291, VDpurl (Vlborg) 55.010, Tampere 
(Tammerfors) 64,824. 

EDUCATION (1920): Amongllt pereons over 15 years of age 
only 1.0 % are illiterate. There IIA three universities founded 1640, 
1917 and 1920. . 

INCREASE OP POPULATION (l92D):. Births 21.0 ./ ... , 
deaths 15.0 '/H (In France In 1928 i6.' '/H' and In England In 
1928 11.7 '/ .. ), natural Increase ·6.0 ./ .... 

4. INDUSTRY. 
l'B.OPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, Industry and manual labour H..8 %, 
eommerce 3.' %, other occupattone 16.7 %. 

OWNERSHlP OP LAND. The land llAals distrIbuted am~ 
different claeses of owners approximately ae follows: private 62.1 %, 
State 89.7 %, ,Joint Stook Companies 6 •• %, communities 1.' %. 

FOREST. RESOURCES. The growing Btook ot the foraet 18 
1,620 milllon m '(67,218 million cubic feet). The merehantable timber· 
(measuring 20 cm at breaet height - 6 In. at a height of 18 ft.) 
amounts to 1,557 mI1llon trees. Of this number pine Is represented 
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or 
1,884 mWion trees, leaf trees, mostly birch, 11 % or 173 mW10n 
trees. The annual Increment Is 44.' mWion m' (1,568 'mW!on cub.ft.). 
The annual felllngs according to earUer caIculattone are 40 mW10n 
m" (1,418 mWIon cub. ft.). In North Finland the Increment Is much 
larger than the felUnss, but In South Finland excess felling occurs 
locally. 

AGRICULTURE. Cultivated land 2.!! mWIon hectars, divided 
ae follow.: area under cultivation 0. __ 10 hectars 33.8 %,111-50 ha 
48.' %, 50-100 ha 9.1 %, over 100 ha 8.0 %. Cultivated land Is 
divided between the dilferent kinds of crops as followB: 47.1 % hay, 
21.!! % oats, 10.2 % rye, 6.1 % barley, 8.1 % potatoes, 18.2 % other. 
The Dumber of dairies in 1928 amounted to 630. 

INDUSTRY (1980): Number of industrial concerns 8,773, 
hands 144,1131, groia value of products of industry 11,286 mIIlIozi 
marks. 

LENGTH OF RAILWAYS (1980): 6,83l km, of which 6,005 
km State rallwaya and 266 km private. The gauge la 1.GS4 ni. 

COMMERCIAL FLEET (1981): Steamships 627 (151,266 rag. 
tons net), motor vessels 150 (15,145 r. t.), sailing ships 311 (64,621 . 
r. t.), lighters 8,729 (266,179 r. t.). Total 4,717 (497,211 r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland hae Its own monetary system; 

From 1877 up to the Great War the·currency maintained Its stable 
gold value and after the dlsturhancea caused by the war Finland 
hae again from ,January 1St, 1926, a gold standard. The unit Qt 
currency Is the mark (Finnish .markka.) - 100 pennl&. The gold 
value of 100 marks Is equal to • 2.1181 - £ -. 10 s.4 1/. d. 

STATE FINANCES. Accordinrl to the ba1anceBheet for 1930 
the State revellu was 4,398.1 mW10n markB of which 4,276.4 mWIon 
markB were .ordinary revenue, and State expenditure 4,788.7 mD· 
lion marks, of which 8,834.0 mWlon markB were ordinary expen­
diture. The principal 110_ of revenue were ae followB: State 
property and undertaklngs 1,468.11, direct taxes 604.!I,lndlrect tax81 
1,615 .• , mleceIIaneous taxes 212 •• , charges 280.8, miscellaneous reve­
nue 164.4. The value of State property m 1922 Is estimated at 
11,150.6 mWion markB. For National DeDt see table 19 In thlslsBue. 

MUNICIPAL FINANCES. According to the Budget for 1981 
expenditure amOllDted to 1,365.0 mWlon marks. Income from taxa­
tion wae in 1929 428 •• mWion markl, taxed Income 6,380.1 mWion 
markl. The eommunalincome tax (not progreu!ve) averaged 6.7 % 
of the ratepayers' mcome. 

THE BANK OF ISSUE. The Bank of Finland, (fOUDdlid 
In 1811) 18 a State Bank. Its head-offlce Is in Helslnld (Helslngfors) 
with branches In Turku· CAbo), PorI (Bj/lrneborg), V_a (Vasa), 
Oulu (UleAborg), Kuoplo, .Toensuu, Sortavala, Wpurl (Vlborg), 
Mlkkell (S:t Mlchel), Tampere (Tammerfors), HlmeenUnna (Tavaete­
hus). ,JyvllskylA and KotO. 

. THE .TOINT STOCK BANKS (1932): Number 12, pouee8 
680 branch office8, where an kinds of ba.nklng b1l8ineaa Is transacted. 
Inoludinrl all banks, there Is one banking eatabllshment per 5,700 
inhabitants. 

The largest banks are: XansalJiB.Olab-PankJd, Ab. Nor~ 
FilrenIng8banken and Helslngfon Aktlebank both with head 
oWces In the capital. . 

OTHER BANKS (1930): Mortgage bankB 7, Savings bankl478, 
Co-operative Credit Societies 1,4111 and a Central Bank for the latw. 
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NOTES IN CIRCULATION 
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') From December, 1931, including a Credit abroad amounting to 95.5 mill. mks . 
• ) Loans granted to Joint St{)ck banks and the public. 
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') Including deposits in the Savings·Banks. on the Post Office Savings·Ba.nk and on Consumers' Co·operatlve Societies' Savings 
Account.' , 
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VALUE OF IMPORTS AND EXPORTS 
, MILL. ~ IMPORTS' _ EXPORTS MILL. 
FMK~ ______________ ,-______________ -. ________________ ~ ______________ , FMK 

1000 1000 

900 '1930 1931 19;32. 900 

800 

700 

600 

JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND 

VOLUME INDEX NUMBER OF IMPORTS AND EXPORTS 1) . 

800 

700 

600 

SOO 

400 

300 

200 

100 

o 

PER ~ IMPORTS _ E.XPORTS PER 
CENTr-______________ ,-______________ -. ______________ ..... I __ • __ .............................. ,CENT 

240 

220 

200 

180 

160 

140 

120 

100 

80 

60 

40 

1930 1931 1932. 
240 

220 

200 
180 

160 

140 

120 

.,.. ..... 1---------..:...--1 100 

80 

60 

40 

20 
o 0 

JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND 

IMPORTS OF CEREALS AND CEREAL PRODUCTS 
1000 REDUCED 'TO FLOUR 1000 
TO NS r----------------r---------------""T""---------------r----------------, TONS 
100 100 

90 

80 

70 

60 

50 

40 

30 

1929 1930 1931 

1) Imports and exports in corresponding month 1913 = lOO, see footnote to table 211. 

1932 90 

80 

70 

60 

SO 

40 

30 

20 

10 

o 



[:04 25 

EXPORTS OF BUTTER 
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THE FINNISH JOINT STOCK BANKS IN 1931. 
BY 

A. E. TUDEER, PH. D. 

STATISTICIAN TO THE BANK OF FINLAND. 

GENERAL SURVEY. 

Owing to the continued depression and the 
international confidence crisis, 1931 caused the 
Finnish Joint Stock banks great difficulties. . . 
The consequences of these factors left their mark 
OD. practically all branches of banking business, 
as well as on their results for the year. The 
difficulties referred to are also apparent in the 
changes in the number of banks and banking 
offices. 

At the beginning of the past year the number 
of Joint Stock banks was 17, but of these the 
.Atlas Pankk-i O. Y. - Atlas Bank A. B. was in 
course of liquidation and was wound up early 
in 1932. Besides, lH elsingfoTs Aktiebank -
H elsingin Osa7cepan7cki and Aktiebolaget Union­
ba.n7cen - Liittopan7c7ci Osa7ceyhtio had come to 
it provisional decision before the end of 1930 
with regard to an amalgamation, which was 
carried out finally at the end of June, 1931. 

In the course of the year two small banks, 8'11,0-

men Vienti-Pank7ci O. Y. and Etelii-PoManmaa·n, 
Pan7cki O. Y., were obliged to stop payment. 
In addition, Maakuntain Pan7c7ci Oy. was forced 
in the autumn to consolidate its position by 
means of a merger with the largest Joint Stock 
bank, Kansallis-Osa7ce-Pan7c7ci. The final de­
cision regarding the merger was, however, only 
made in January, 1932. At the end of 1931, 

therefore. there were 14 banks transacting 
business, of which two were subsequently closed. 

The same concentration of banking business 
tbat is reflected in the reduced number of banks, 
is seen in the falling off in the number of 
banking offices. This circumstance is partly 

connected directly with the amalgamations of 
banks, but is also partly due to the closing of 
some branches, which is, in turn, a feature of 
the banks' endeavours to reduce expenditure. 
Whereas the Joint Stock banks had 628 banking 
offices and agencies at the beginning of 1931, 
their number had dropped to 580 by the end of 
that year. Owing principally to the latest merger, 
the number of banking offices dropped to 498 

during the first quarter of the current year. As 
the Bank of Finland has 14 offices, there was an 
average population of about 6,600 to each bank­
ing office . 

The reduction in banking activity is shown 
by the following figures. 

1926 
1927 
19218 
1009 
1930. 
1931 

Total 
turnover. 
Mill. mks. 
400,'009.7 
;540.,'874.8 
60.5',444.7 
592,504'5.3 
&50.,204.0 
455,0.81.8 

Balance 
Sheet total. 
Mill. mks. 

8,247.1 
:9;541.8 

Hl,9o.o..5 
10.,893.6 
10.,540..8 
10.,319.4 

The contraction of the banks' balance sheet 
totals was comparatively small, only 2.1 per cent 
in 1931 and 5.3 per cent, if calculated from the 
end of 1928. On the other hand the total turn­
over of the banks was reduced last year by 17.3 
per cent and was 24.8 per cent less than during 
the record year 1928. These figures indicate 
that the decrease in the activity of banking 
business was of actual importance only last year, 
although a falling tendency had existed already 
for three years. Further, it is clearly apparent 
from the difference in degree that is indicated 
b~' the course of these figures. that the banks' 
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'credits were frozen to a great extent. If the 
intensity of banking business is illustrated by 
the proportion between the turnover of the 
banks during the year and tHeir total balance 
sheets at the end of each year, the following 
figures are obtained, which give a clear idea of 
the development referred to, unsatisfactory as 
as it is for the banks: 

1900 
1927 
1008 
1929 
1930' 
1931 

55.8 
56.7 
55.,5 
54.4 
52.2 
44.1 

With regard to the 12 banks that carry on 
business at present, details are given on p. 32 re­
garding their own funds, balance sheet totals, 
branches etc. at the end of March. 

BALANOE SHEETS, OF THE JOINT 
STOOK BANKS. 

No. 4 

The annual profits of the banks are included 
in this table among "Other funds" and their 
losses, in those cases in which they occurred, have 
been deducted from this item. 

The summarised balance sheets of the banks 
for the di££erent years are very similar in some 
nspects, but differ considerably in others. The 
most important items are dealt with below. 

THE BANKS' OWN FUNDS. 

As the above table shows, the banks' own 
funds, including the Profit and Loss accounts, 
were reduced in the course of 1931 from 1,962. i 
million marks to 1,774.4 millioner, i.e., by 188.3 
millions, which is equivalent to 9.6 per cent. 
As usual, however, it is more appropriate, when 
examining the changes in the banks' own funds, 
to take the position at the end of March, when 

The combined balance sheets of the Joint : the profit for the previous year has, as a rule, 
Stock banks at the end of the years 1929-1931 i been disposed of and a more correct idea is 
give the following table. I obtained of the funds of the banks. The changes 

for last year are given in the following table: 
ASSETS. 

1929 

Cash ., .............. . 
ForeiJgn coo:reaponKients 
Foreign billil ........ . 
Inland bills ......... . 
Loans •............... 
Cash cl'6di.fls •......... 
HOilIle correspoDldents .. 
BODlil:s .............. . 
Shares .............. . 
Depoeit eertifiOOJfJe13 of 

,other banb ....... . 
Interest o.ccrued ..... . 
Bank premises ...... ;. 
Furniture ... , ........ . 
Sundry 8AiJilets •••••••• 

Mill mks. 
305.9 
174.8 

59.1 
3,297.3 
2,636.0 
1,411.5 
2,221.3 

175.2 
90.9 

15.2 
9,2.9 

2:57.4 
5.0 

136.2 

1930 
Mill. mks •• 

275,.2 
163.4 
60'.6 

2,696.3 
2,'81812.3 
1,30'7.9 
2,313.5 

21.6.9 
10'1.7 

14.3 
94.9 

282.0 
4.1 

125.s 

1981 
Mill mks. 

2'75.1 
175.9 
122.0 

2,273.1 
3,0'28.0 
1,149.0 
2,248.1 

224.6 
115.2 

14.5 
95.9 

2:82.9 
3.6 

142.5 ------------------------Totail. 10',878.7 10',538.9 10',150'.4 

LIABILITIES. 
ShaTe capital ........ 1,115.0 
Reserve fund!! ....... .568.1 
Other funds .......... 278.0 
1;leposits •............ 5,,22'8.5 
Sll.vings accounts. . . .. . 766.7 
Current accounJts ...... 7123.9 
Ban:k·post·bille ....... 100.1 
FOl'6ig.n coo:respond.ents 482.4 
Home correspondents. . 762.1 
Re-diseounJted bille .... 490.4 
Sundry liiJ,bilities 294.5 

l,n5.0 
596.3 
25,1.4 

5,313,.5 
'828.8 
669.8 
160.8 
358.8 
885.7 
147.2 
211.6 

1,115.5 
584.0 

74.9 
4,9'50'.5 

793.0 
667.1 
151.3 
196.2 
967.9 
461.3 
188.7 

------------------------<. TQt8Jl. 10',878.7 10',538.9 lO',15?4 

31 March 31 :March Movement. 
1931 1982 1930 1931 

Mill. mks. Mill mks. Mill. mks. Mill. mks. 
Share ca.pital . . . . 1,115.,0 928.5 - 186.5 
RElIIerve funds 1). 60'0'.3 546.2 + 4.0 54.1 
P.ensions funds .. 55.9 52.9 + 2.5 3.0 
Profits carried over 49.3 42.7 + 6.1 6.6 

--~--------~------~---------Total 1;820.,5 '1,570'.3 + 12.6 -- 250'.2 

These figures give an idea of the losses suf­
fered by the banks during the past year. Owiu~ 

to two large banks being absorbed by amalgam­
ation in two other banks, whereby appreciable 
parts of their own funds had to be written o££ as 
a 10$s, the total share capital of the banks was 
reduced by 152.5 million marks and their reserve 
funds by 52.3 millions, and owing to three 
small banks having given up business, 34.0 mil­
lion marks of share capital and 4.0 millions of 
l·eserve funds were written off. As two of these 
banks are still in course of liquidation, it has 
not yet been established, whether the whole of 
their share capital is lost or not; in any case 
it has ceased to exist as active banking capital. 

1) Profit distribu.tion f1liD.ds included here, the eum is accordingly a little higher than ,the amount 
given for 1932 on page 3.2. 
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'he. banks' own funds at the end of March 
onstituted 20.4 per cent of their deposits com­
,ared with 23.3 per cent a year before. 

HOME DEPOSITS. 

The development of the deposit business of 
,he Joint Stock banks will be found in the 
:ollowing table. 

31 Dec. 31 Dec. Movement. 
1930 1931 1930 1931 

Mill. mks. Mill. mks. Mi1l mkB. Mi1l mks. 
Jurrent iae<lOUfllils •• 
ffome correspond-

669.8 667.1 - 54.2 2.7 

ents .......... 8&5.7 967:9 
Deposits ........ 5,313.5 4,950.5 
3oavmg.s accounts 828.8 793.0 

Totllil 7,697.8 7,3'78.5 

+ 1i23.6 + 85.0 + 62.1 
+ 216.5 

+82.2 
-363.0 
- 35.8 

319.3 

This shows that deposit business in the Joint 
Stock banks was quite exceptionally unsatis­
factory. The total deposits fell off by 319.3 
million marks, whereas in 1930 they increased by 
216.5 millions; even this increase was small in 
comparison with the corresponding increase in 
1925-1928. The large falling off last year was 
due mainly to the following circumstances. On 
the suspension of the gold standard last October 
a panic occurred, which was soon allayed, it is 
true, but which nevertheless caused some deposits 
to be withdrawn from the banks, partly for fear 
of the value of the Finnish mark falling catastro­
phically, and partly for want of confidence in 
the banks. In addition, many firms hastened to 
employ their bank balances for paying off their 
f~reign indebtedness. Further, many families are 
forced by unemployment to live on their savings. 
It is also noticeable that the falling off refera 
principally to actual deposits and savings ac­
counts, i.e., deposits by the public, while current 
accounts only show a slight reduction and the 
balances of the business world on home cor­
respondents' accounts even increased. The 
changes during the last few years in the de­
posits received by the banks from the public, i.e., 
actual deposits and savings accounts, are shown 
in the following table: 

1925 
1926 
1927 
1928 
1929 
1930 
1931 

Mill. mks. 
+472.4 + 480.1 
+63'8.1 
+556.6 
+ 152.6 
+ 147.1 
-398.8 

Per cent. 
+12.8 
+11.5 
+13.7 
+ 10.5 
+ 2.6 
+ 2.5 

6.5 
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The dissimilarity in deposit business during 
I the improving trade conditions in 1925-1928 
I 
i and during the period of depression in 1929-
i 1931 is clearly visible. The unsatisfactory result 
i lust year is very striking. 
i 

HOME LOANS. 

The home loans of the Joint Stock banks are 
I illustrated in the following table. 

31 Dec. 31 Dec. J -, ·:Movement. 
1930 1931 . 1930 1931 

Mill. mks. MUI. mks. M:lll. mks. Mill. mks . 
. Inlan'd bills ..... 2,6906.3 2,,273.1 - 601.0 - 423.2 

" 

LoanJS .......... 2,882.3 3,028.0 + '246.3 + 145.7 
Cash credits .... 1,307.9 1,149.0 -103.6 -158.9 

I 
Home oorrespond-

ants .......... 2,313.5 2,248.1 + 92.2 - -65.4 
TOIta1 9,200.0 8,6'98,2 - 366.1 - 501.8 

The drop in the credits of the Joint Stock 
banks, which had already been considerable in 
1930, continued last year with greater force. It 
should be mentioned, however, that to no in­
considerable extent this is a consequence of the 
appreciable sums written of! the banks' credits 
a t the end of last year. The reduced credit re­
quirements on account of the depression acted 
in the same direction during the first three 
quarters of last year, but since September the 
demand for credit rose considerably owing to the 
payment of foreign indebtedness and a tempor­
arily greater liveliness in the economic activity. 

During the greater part of 1931 the position 
of the banks tended to become easier. The tension 
between the credi ts and deposi ts of the Joint 
Stock banks was reduced :from 1,502.2 .million 
marks on the last day of December, 1930, to 
1,099.4 millions at the end of July, while re­
discounted bills at the Bank of Finland :fell 
from 149.6 million marks to 38.8 millions. The 
su.spension of the gold standard and its con­
sequences that have been briefly referred to, 
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caused a sudden reaction. The tension between 
credits and deposits bounded up to 1,784.5 mil­
lion marks by the end of November and re-dis­
counted bills rose to 482.8 million marks by the 
end of the year. The tension was relaxed sub-· 
sequently to 1,319.8 million marks on December 
31st, but this was chiefly due to the amounts 
written off that have already been referred to. 

As the above table indicates, the way in which 
the credits of the banks are made up has under­
gone .considerable change during the last two 
years. The reduction in credits refers to the 
discounting of bills and loans in the form of 
cash credits. The bill portfolios of the Joint 
Stock banks were reduced during 1930 and 1931 
by 1,024.2 million marks, representing a drop of 
31.1 per cent. In the case of cash credits the 
reduction amounted to 262.5 million marks or 
18.6 per cent. On the other hand the grants of 
credit in the form of actual loans rose 392.0 
million marks or 14.9 per cent, while home cor­
respondents' accounts increased in 1930 and only 
fell off last year. 

POSITION TOWARDS FOREIGN 
COlTNTRIES. 

The exceptional conditions evoked' by the con­
fidence crisis are also visible in the position of 
the Joint Stock banks towards foreign countries. 
The foreign balances of the banks decreased in 
September and October from 296.5 million marks 
to 167.1 millions, though they grew again to 
297.9 million marks at the end of the year. The 
foreign indebtedness of the banks that amounted 
t.o 358.2 million marks at the beginning of 1931, 
fell off during the summer and up to the end 
of October to 155.7 million marks, but rose again 
to 196.2 millions by the end of the year. Thanks 
t<1 these changes the net foreign indebtedness of 
the banks, which amounted to 134.2 million 
marks at the beginning of the year, was converted 
towards the end of last year into a net foreign 
balance of 101.7 million marks. 

The development of such conditions during 
the last few years is illustrated by the following 
tuble. 

No. 4 

Indebted· 
Net!balan. 

Movement Credit ces ~) or End of balances. ness. inde ted· In net In· year ness (-). debtedness. 
Mill mks. Mill. mks. Mill. mks. Mill. mks. 

1922 72.3 971.8 -,89.9.5 8.3 
1923 92.1 810.2 -718.1 -181.4 
11924 129.1 451.5 -322.4 -395.7 
1925 140.9 3.34.5 -193.6 -128.8 
1926 2'70.9 321.9 - 51.0 -142.6 
1927 366.5 359.4 + 7.1 - 518.1 
1928 255.6 529.1 -273.5 +280.6 
1929 233.9 4802.4 -.248.5 - 2-5.0 
19,30 224.0 358.2 --134.2 -114.3' 
H)31 297.9 196.2 + 101.7 -235.9 

This shows that the foreign indebtedness of 
the Joint Stock banks has not been so small for 
a decade as at the end of last year. 

THE YEAR'S RESULTS. 

The financial results of the banks' business 
had already grown worse during the preceding 
years and last year the difficulties left their 
mark to an even greater extent on their results 
for the year. The combined gross earnings of 
all the banks and their net profits during recent 
years were as follows. 

19.26 
19.27 
192:8 
1929 
1930 
1931 

• ••• 0 ••••• 0 ••••• . 

Gross 
earnings. 

Mill. mks. 
938.8 

1,02'5.2 
1,152.4 
1,218'2.4 
1,19,6.4 
1,055.6 

Net profits 
(+) or net 
losses (-). 
Mill. mks. 
+ 161.2 
+ 177.7 
+006.11 + 2-02.7 
+ 153.2 
- 73.9 

The reduction in the gross earnings was due 
to the fact that the income in interest, on ac­
count of lower rates of interest and reduced 
grants of credit, fell off by 177.1 million marks. 
while on the other hand the other earnings of 
the banks increased to a slight extent. 

The expenditure in interest was also reduced 
by 108.9 million marks. It is of more importance 
that the combined expenditure of the banks fell 
off by 25.2 million marks or 10.6 per cent. All 
items of expenditure contributed to this result: 
salaries by 10.0 millions, taxes by 11.6 millions 
and other expenses by 3.6 million marks. In 
view of the continued concentration of banking' 
business it can be anticipated that this tendency 
will go on. The annual results of the banks would 
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have been fairly satisfactory, if they had not had 
to write off large amounts, seeing that a large 
number of their clients went into bankruptcy 
owing to the depression or got into other diffi­
culties, and that the value of securities fell so 
greatly. Altogf1ther the sums written off amount­
ed to 281.0 million marks in comparison with 
7il.2 millions in 1930 and smaller sums in the 
previous years. The largest amounts were 
written off by the two banks that were absorbed 
by other banks. The two banks that are still in 
course of liquidation, are not included in these 
figures nor in the banking statistics for last year 
generally. But even those banks that continue 
as independent banking institutions, generally 
wrote off considerably larger sums than for the 
year before. - It should be noted, however. that 
the banks also customarily wri te off other 
amounts besides the sums that appeal' in the 
Profit and Loss accounts. 

Eleven of the banks earned larger or smaller 
net profits, the total amounting to 137.9 million 
marks, but as four banks suffered a total net 
loss of 211.8 millions, the combined banking 
business resulted in a net loss of 73.9 million 
marks. Such an unsatisfactory result has prob­
ably never occurred before in Finnish banking 
business. With the profits brought forward on 
Profit and Loss account from the previous year 
the amount at the disposal of the annual meet­
ings of shareholders was altogether 186.8 mil­
lion marks compared with 198.4 and 240.4 mil­
lions for the previous years. The disposal of 
this amount is shown in the following table: 

Distributed to shareholders ..... . 
Distributed. to depositors ....... . 
Trans:llerred ,to 'reserve fUIIJds ... . 
Tl'anmerl'ed ,to peIJJSion and oonef,it 

<funds ....................... . 
Additiona.l sums written off ... . 
Various ,public purposes ....... . 
Gr8!1luities .............. ....... . 
Left on Profit and Loss account 

1930 
Mill. Inks. 

140.3 
0..9 
4.0 

1.1 
1.3 
0.8 
0.6 

49.4 

1931 
Mill. mks. 

119.7 

9.4 

.2.1 
11.7 

0.0 
0.6 

42.7 
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The dividends paid during the last few years 
are shown 'in the following table, only those 
banks that still carry on business being taken 
into account. 

Number of banks. 
Dividend. 1925 1926 1927 1928 1929 1930 1931 

No ,dividend 4 2 1 1 4 5 1 
3- 5% % 2 1 1 1 
()- 7% 

" 
1 3 1 2 1 1 

8- 9% 
" 

5 3 4 9 ... 1 1 6 
10-11 

" 
2 5 5 5 5 5 2 

12-13 
" 

1 1 2 3 3 2 
14-15 

" 
1 1 1 1 

16-17 
" 

1 1 2 2 1 
18-19 

" 
2 2 2 2 2 2 1 

Total 19 19 18 1'8 17 17 12 

All the banks with one exception reduced their 
dividends, in most cases by 1-2 per cent; al­
together the dividends were reduced by 20.6 mil­
lion marks. The dividends constituted 12.9 
per cent of the share capital and 7.7 per cent 
of the banks' own funds. 

SUMMARY. 

Last year was a very hard one for Finnish 
banking business, yet some bright spots can be 
indicated. In the first place it can be said with 
satisfaction that banking has, on the whole, over­
come the difficulties it had to experience last 
;\"ear. In addition it can be pointed out that, 
although the holders of shares in some banks 
suffered appreciable losses, depositors in general 
have not been affected by them. It is only in 
the two cases, in which the banks are still in 
liquidation, that depositors may possibly suffer, 

but as the total dllPosits of these two banks to­
gether did not amount to more than 54.2 million 
marks, the total loss to depositors will· at the 
worst not be very great. Another bright spot is 
the reduction in the expenditure of the banks, 
which should improve the business of the Finnish 
banks in the future. 
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BANKS IN FINLAND AT THE END OF MARCH 1931. 1) 

I I 
Capital I 

Reserve 
Total 

Name and Site of Head OffIce Cable Addresa FundB Offices 
paid up .) :Balance Sheet' .) 

! I I 
I I FinniBh marks I Finnfsh marks I Fiunish marks Number 

BANK OF ISSUE: 
I I, I *Bank of Finland, I I 

1000000 000 1975263531 2 804 594050 HeIsinki-HeIsingfors ................ Suomenpa.nkki 14 
I 
I 

JOINT STOCK BANKS: i 
1. Kansallis-Osa.ke-Pankki, Helsinki,."" '. Ka.nsallispankki 200000000 193 500 0001 3 681 832 038 191 

r;:. ~"~.~~I Unitas 240 000 000 ".000000 • '.0776 2..1 67 
2. OIY Pohjoismaiden Yhdyspankki, Hel-( 

I sinki •.. , .............. _ ........ J 
{Helsingfors Aktieba.nk, Helsingiors} - I 

3. Helsingin Osakepankki, Helsinki " .•.. Helsingforsban k 262500000 100000000 15561610071 103 

4. Suomen Maatalous-Osake-Pankki, Helsinki Maatalouspankki 60000 000 18000000 401267070, 42 
5. SiiiistlipankJrien Keskus-Osake-Pankki, Hel-

sinki ............................... Sparbank 40000000 12500000 347749647
1 

1 
6. Savo-KarjaIa.n Osake-Pankki, Viipuri ., ,. Karja.lanpankki 30000000 9391963 221439151 42 

I 

7. {Ab. Abolands ~k!~OT Im} ........ Abolandsbank 32000000 10000000 141455 701 8 

f 
Oy. Turunmaan P ut 

8.- Pohjolan Osake-Pankki, OuIu .......... Pobjolapankki 16000000 16000000 140 991994 20 
9. Luotto-Pankki Oy., Helsinki .......... Luottopankki 16000000 3400000 139864623 3 I (Suomen Kiisityoli:i.is-OsakepankJri, Helsinki 

Kil.sityopankki \ 

l°·lH=:~~~~~~~.i, ~~~~ ~~~ HantverkBbankf 
17000000 3755000 118445963 8 

11. Svenska Finlands Lantmannabank A. B., 

.205· ... 1 Helsingfors .................... , ... , , Lantma.nn&bank 10000000 500000 12 
12. Alands Aktiebank, Mariehamn ...... , , . , AIandsbank 5000 000 1600000 i 54393808 1 

Total Joint Stock Banks I - I 9285000001 543 646 963i 9 996 436 719\ 498 

All Banks I - 11 928500000/ 741173316/128010307691 512 

1) According to the l3!mk lItatiBticB. - :BCBldes the above mentioned, many of the 477 Sav1ngs banks in the country carry on 
various banking bUBineBB. 

I), Includes only the ordinary reserve funds. Many banks have, besides, pension, benefIt, profit distrIbution funda etc. 
") Head officeB and branches. The Bank of FInland has, beBide& ita 18 branch offices, 2 agencieB. Some of the Joint Stock 

banks have Beveral brunch offlceB In the capital and a few other towns, only BUch branch offices are included, where banking businesB of 
every description Is transacted," 



No. 4 33 

BANKING PLACES. 
In drawing up tbfa IIIIt ou1y such branch OfflceB have been included wbel:e banklng busfneu of every deIIcrlPuon is . transacted. 

Tbe numbers In8erted after the names correspond to those 1III8d In the IIIIt of hanka and thus show wbleb hanka bave 0ftl0Ila at the 
respective places. Bank of FInland 0ftl0Ila and agencies marked •• 

Alajiia'vi .................... 4 
AlaVll& ...................... 1 
Aliberga. (see Le!ppiivaara) 
.Am.tree. : •.•••••• ;............ 6 
ArtjiiJrvi (Artajii) ............ 6 
A'Dta;iii (800 Al"tjii.rvi) 
lunHJooUa .................... 1 

Bjiimelborg (see Pori) 
Borg!' (Porvoo) •..... 1, .2, 3, 11 
Bl'!Il<hestad (see :&aoalte) 
BriLndO-Helsingtfol'll (iKulosaari-

HeIei.nk.i) ...........•..... 3 

Davidistad (see Tml.vetti) 
Degmlby .................... IJ. 

EkeniiB (TammiBaari) 2, 3, 7, 
10, 11 

Ellisenvaara ..............•.. 1 
Enso .................. 1, 3, 6 

.E!ioo ........................ 3 
Esse ........................ 3 
Eure ........................ 1 

FinJby ...................... 3 
:F1owssa ................... 1, .2 
FredrikshiamJD. (see Hm:nina) 

G8.IIllw,karleby (Kio'kJrola) 1, 2, 3, 
11 

Granlklll.llia ................... S 

Baagia .!~IH~ga) .............. S 
HaapaJB:~v,~ .................. 8 
Hl!.8IpI1l!DB.Iki ................... 1 
Raa.pavesi ................ 1, 8 
Bia.go. (see Haaga) 
Hamina (FredrikBihamn) J.,.2, 4, 6 
Hangii (Halblro) ........ 1,.2, S 
Hankaealm.i. ................. 1 
HaDllro (see Rangii) 
Harjavalta ................•. 1 
HaUiho ................... .... 1 
Heitnola ................ 1, 2, 6 
HelsingforlS (see Helsinki) 
*Helsinki (Hteleingfun) 1,~, 3, 

4, 5, 7, 9, IQ. 11 
Hiit'01a ................... S, 6 
Humppila. ...........••...... 1 
Hyvinge (see HJ'Vinmii) 
Hr.v-inki.Ui. .~Hyvinge) 1, 2, 3, 4 
Hameenkyro ................ 1 
*H6imeeonlinna (Tavaste'hus) 1, 2., 

.. .~ 3, 4 
Harma ...................... 1 

Ide.nsa.Im.i (see I.i8almi) 
Ii .......................... 1 
Hsalmi {LI:denselmd) ..•• 1, 3, 4 

IittaJa. ...................... i1 
Ike.ailinen (lkaJjs.) ••.•.••• 1, 4 
Ikalis (see 1ika.alinen) 
Il.Iruljoki .................... 1 
IlO!IIlJallw •.••.•...••.•••.••• 1 
Im.atl"a .................... 1, 2 
ruga. ........................ 3 
IlILkel"oinen .................. 6 
Isojoki ...................... 3 
Lsokyrii ..................... 1 

.Jaa:kkima (see LaJhde:npohja) 
J8ikobstad (P~etars8Jll.!ri) 1, 2, 3, 11 
JalaJSjiir>vi •••••••••••••.•• 1, 3 
.Teptpo (J~ua) ............... 3 
J epue. (/Sfllfl Jo6iP!P'O) 
*Joensuu ............ 1, 2, 4, 6 
Jtokela ...................... S 
J.oroinen .................... 4 
JI()UJtsa. •.•....•...••..•••••.• 4 
Ju.UJka ....................... 6 
Juva ....................• 4, 6 
*~yv~sk:rlii. .......... 1, .2, 3, 4 
J~8..: ................... 1, 4 
J~rve1ii ... : . . . . . . . . . . . . . . . .. 1, 6 
J arveIijpaa ................... 1 

*Kajlaani ([Kjajana) .. 1,2, 3, 8 
KiajRoo(see Kajaani) 
KalajoOki ................. 1, 8 
lGwngasala ................ 1, 3 
Kiangasni~i .............. 1, 6 
Kankaal1ipaa ................. 1 
KannUl! .................. 1, 2 
Karlh.ule. ..................•• 1 
KRris (iK:.arja) ............ 2, 11 
Kiarja (see KRri!!) 
Kiar.kkila .. .. .. .. .. .. .. . .. . .. 1 
Kar·kku ..................... 4 
,Kal"J!otula .................... 1 
Kaiskinen (see KJaskii) 
Kaskii (i.K.aBlcinen) ........:1, S 
Kau.hajoiki ................ 1, 4 
EauhaV18. ................. 1, 3 
Kanlsa1a. .................. 4, 6 
,Kjoon~ .. : .. ,' ............... 1, 2, 8 
KemlJIIJl'Vl .............. 1, 2, 8 
lKiemiii (see Kimito) 
Ke~V!' ~Kerv{) .......... 1, 3 
KerJilIlllliki ................... 6 
Kerro ,(see Kell'8va) 
Keuru .•...••............. 1, 4 
Kexhl()lm (see Kii.1killaImi) 
K!m~~? (Kemdo) .......... 3, 7 
iKl!ttila ...................... 8 
KiuJm.i!Ilen ................... 1 
Kiuro.veB'i. ................... 2 
K~v!j~rvi. ................... S 
Kivumeml ................ 1, 4 

Koivislto .................... 1 
KiOJk:em.W ................... 1 
Koklrola (,see Gamlak'lU'll&by) 
Konnewasi ................... 4 
Koria ....................... 3 
Korsniis ..................... 3 
Kio8ki H. L. ................. 1 
*~tks. ................ 1,:2, 6 
Kiouvola ..............• 1, 2, 6 
KriSltiiIllll. (Bee Kristiru3Stad) 
Kristi.nJeslt,ad (IKristiina) • 1, 12, 3 
Kroooby .................... 3 
!Kuhmoinen ................. 1 
KUlhmoniemi .............. 3, S 
Kulosaari-He1S1in·ki (Isee Brando-
Re~.n~rs) 

KUOlaJlIIl"Vl ................ cr., S 
*KuOlpiJo .;........ 1, 2, 3, 4, fi 
'Kuortane ................... 1 
Kurikm .................. 1, 3 
Kum ....................... 1 
Kuu'SlMDio ................. -1; 8 
Kuusanikoski .............. 1, Z 
Kya'~ii.tt .................... 3 
Kyr? : ... ,' .................. 1 
Kyroskooilu .................. 1 
KIi,ki8llh:na (KexJJ.olm) •• 1, 2, 6 

Lahdenpohja ......... ,... 1, Ii 
Lwhti ............. 1, 2, S, 4, 6 
LailhiJa ..•.•..........•.•• 1, 3 
Lairti1a. ..................... 1 
Lwmn:ni ..................... 1 
LlIIPi~.bJti. .................. 4 
Laprp/ll.Jarvl ..............•... 1 
La.PfPellllIlran1:6 (V!illmaJ181;rand) 1, 

2, S, 4, () 
LapIXf.fiii1'd (Lajpviiirflti) ..•... 3 . 
LawtriUlik ................... ;>. 
La;pnut .................... 1, 4 
Lapviiiil'ltti ,(see L8.rpipfjiird) 
LauttaJkyUi.. ............ 1, 2, -! 
Lavia ....................... 1 
LeiIIll.PiiiiJii. ................... 1 
Leppiivil'lta ................. 1 
Lieksa ... : ............... 1, Z 
LiIj·endal .................... :l 
Lohjlll. (LojlQ) ............ 1, 3 
Loimaa '" ................ 1, :l. 
Lojo (see Lohja) 
Loviis:a (l!I&e iLovisa) 
Lovisa (LoviiSla.) .... 1, 2, S, 11 
Luvia ....................... 1 
L~n~1mij,!ri ................. 4 
L~nklll!~ohJa ................. 1 
LwskeIa ..................... 2" 

MaarianhamiIllll. (see Miarie­
iILam.n) 

:MaJ.aJks ..................... 3 



MaIm (see .Malm~) 
Mialmi (MaIm) ......••...... 1 
Marieihamn ('MlllJarianih.o.mina) 2, 

3, 7, 12 
Martti1a .................... 1 
M~samaa (see Ma,ksmlO) 
M.a:ksm.o (Ma,ks&ma,a) ....... . 
Mellilii. .................... . 
Merikarvia ...........•...... 

3 
1 
1 

*Mikkeli (St. MicheI) 1, 2, 3, 4, 

:NlouihijiiJrvi ................. . 
MUIIMla ................... . 
Muonio .................... . 
M?',na~:ki ................. . 
M~nts~la ................. 1, 
Ma·ntt'a .................... . 
M:antyharju ............... 1, 

6 
1 
3 
11 
1 
3 
4 
6 

Naantali (NMendal) ...... 1, 3 
Nakkila ..................... 1 
NHsia .................... 1, 4 
Niv.ala ....................... 8 
N,okia .................... 1, 2 
Numnes ..•............... 1, 6 
Nykal'lleby (Uusi KaarJepyy) 2, 3 
NyslOltt (see Savonli:nm:a) 
Nysrtad (see UUlSiJkaupu.nki) 
N~dendal (see Naantali) 
N al'lpCs· ................... 3, 11 

Oitti ....................... 1 
OmvaiIl/en (see Oravais) 
Omv,a:i,s (Oravll..iJnen) ...... ,2, 3 
Ol"inruuttila ................ 1, 3 
Orivesi ................... 1, 2 
Q:uJJa,inen •................ 1, 8 
*Owu (UleiJborg) • 1, 2, 3, 4, 8 
O1rlunJkY'Ui. (A.ggel'by) ........ 3 
OutokllIDlpn1 .................. 6 

Paodas,joiki •..............•.• 6 
PIlimw (iPC'DlM) ............. 1 
Parainen (see Parg85) 
PargIIla ('Pe.min'en) ...... 3, 7, 11 
~kka1a ................ 1, 6 
Pa:rlkano .................... 1 
Pello .•.••...••••..••.•.••.• 1 
P~~ (see iPaim~o) 
BernlO •.•................... 1 
P,er&!einii.j,OIki ............... 1 
PetaJ,a,ks .................... 3 
P0tsam.~ .................... 1 
PiEl'ksiiImii. ........... 1, 2, 4, 6 
Pie1aJvoesi ...•............... 3 
Pieilal'lS8Al.l"i (see JU()Ibstad) 
Piliti,pudais .................. 4 
Pitkiimnta .................. 1 

*Pori (iBJiil'lllelborg) .. 1, 2, 3, 4 
PorlJam.mi •.................. 6 
Porv/O?. (~e Borga) 
PudasJaiI'V'l .................. 3 
Pllkkila ..................... 6 
PUIlIk6laidun ................ 1 
Pur.mo •..•.................. 3 
Pyhtaii. (iPyttis) ............ 3 
Py:tttis (lSIIle PY'hltiiii.) 
P~~ii.n~. : ......... ; . . . . . . .. 1, 4 
POlIakkaIa .................. 1 
Piirt/Om ..................... 3 

Baa.he (Bra;h,estoad) ........ 1, 2 
Rant.aealmi ............... 1, 6 
RallIIllll. (LRaumo) ....... 1, 2, 3 
RauIDlO (Bee Rauma) 
~uot:a~i ............... 1, 3 
R~l!h!:illakl ................ 1, 3 
RlStnna .................•.•• 6 
*R,ovaniemi ............ 1,2, 8 
RUl()vesi .............•....... 1 
Ruukki ..................... 8 
Rijykikii. ..................... 3 

Saarij8or.vi ....•..•.....•..••. . 1 
Sagu (see Sa.llVO) 
Sruira1a ..............•...... 1 
Salmi ....................... 1 
&10 ...••.............. 1, 3, 7 
&u~o (SBgu) ............... 1 
SavitaitPaIe •••••••.....•.•... 6 
Sa:v?~liIl;na (NysIott) 1,2,3,4, 6 
SelnaJoki ..............•.. 1, 2 
S~bbo ....................... 3 
SiuIUtioo (8e'e ISjundea) 
Siuro ....................... 1 
Sjundea (Siun.ti() ........... 3 
Skuru ....................... '3 
SodanlkyIii. .................. 8 
Som.6l'IO ..................... 1 
S()rdavaI.a (se~ &rtavala) 
*SontaVlllla o(Sor,davaIa) 1, 2, 3, 6 
~t1oo.IIlIO .................. 3, 4 
St. MiClb.'CI (\See Miilclreli) 
Su1kava ...........•.......• 1 
Suojarvi .................. 1, 6 
Surolahti .................. 1, 2 
SuomUlSSfl.},mi ................ 8 
SU!()n~.nj()Oki ........ .'......... 1 
S;r8IDo1!: ...................... 6 
Siiky1a ....•......•••....•.•. 1 

Taavetti (Da,vidistad) ........ 1 
TaivalkoElki .............•... 3 
Tammel.a .........••..••••.•. 1 
Tmnmel'lfors (see T'IIJIIJIl6Il!6) 
TammJisaa,ri (see Ek!ems) 
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*Twnpere ("Tiammedions) 1, 2, 3, 
4,10 

Tav:~~hus (see iHiimeenlim.na) 
T'Cr~~~kl. • . . . . . . . . • . . . . . . .. 1, 6 
TenJarvl ......•............. 2 
Tervaj()ki ......•............ 1 
TerV18.joki, as. ............... 4 
TeJIlvo •.•••••••••••••..•••••• 6 
Teuva ...............•..•.•. 1 
T'oij,aila ..................... 1 
T,ornea (see Tol'iIllo) 
To()Tnio (TJOrneii.) ••...... 1, 2, 8 
Tritnglsu:n:d (see u,ur.as) 
Turenki ...••.•.•••....••..•. 1 
*''Thlrku (Aibo) .. 1, 2, 3, 7, 10, 11 

U'1'eo!borg (iSee OuIu) 
Urja1a ...................... 1 
UUl'66 (Tmnglll'U'Ilod) •......... 2 
Uusi :Kia.arllClpyy (see Nykarle· 

by) 
Uusi.k:aupuDl1ci (Nystad) 1, 2, 3, 7 

*V_ (VWlI8.) .. 1, 2, 3, l!G, 11 
Vaillkea~oski .......... : ..... 1 
Vammala ..................• 1 
Varkaus •.......••.......• 1, 2 
Vasa {see Va.asa) 
Veteli .•.................... 1 
Viioorg (see Viilpuri) 
Viih,ti •.........•............ 1 
Viiala ...................... 1 
*Vii;puri (ViJbOO'g) 1, 2, 3, 4, 6, 9 
VoiitaSiaari ............... 1, 4 
Vil1maIllSltmnd (see IJa.ppeen· 

ranta) 
VHppu1a .................... 1 
Vir;k)by •......•.•.•......... 3 
Vii'jojoki-Virolahti .......... 1 
Vinrat ...................... 1 
V.~~kok;a.. •..• • • • • • • • • • • • . • .• 1, 6 
V8.rttslla .........•........ 1, 2 
Viim .................. 1,2, 3 

Y11hal'om8. ................... 1 
Y.liSltal'lo .................... 4 
Ylitornio •..••••••••....•.• 1, 8 
YIiJVilllSlke. ................ 1, 3 

A.bo (see Tunku) 
AggOOiby (iSOO Oulunkyla) 

Alhtari (Xtsiiri) •.. . . . . . .. 1, 3 
~~sari ,(~ Aihtii.ri) 
Aa.nek'OSkl .....•............ 4 

Overmank ................... 3 
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ITEMS. 

}'inanc'ial account!; for 1931. The financial 
accounts of the Government for last year were 
completed recently. According to these the State 
revenue and expenditure amounted to the follow­
ing sums. 

According to According According to 
accounts for to budget accounts for 

1931. estimates 1930. 
for 1931. 

Rev en ue. Mill. mks. Mill. mks. Mill. mks. 
Ordin·aIY revenue 3,755.6 4,294.8 4,275.4 
Extra,ordinary !l"evenu.e . .219.6 106.6 122.7 

Total 3,975.2 4,4QO.9 4,3908.1 

'l'ransferred from cash 
halance ............ 270.4 11.4 3-!0.G 

Grand total 4,245.6 4,412.3 4,738.7 

Expenditure. 
Ol'din1&TY expenditure .. 3,,654.~ 3,S2-3.4 3,834.0 
Extroordinary e~peudi· 

ture ............... '591.-l 5818.0 904.7 

Grand total 4,245.11 4,412.3 4,738.7 

It will be noted that hoth expenditure and 
revenue were appreciably smaller than the Bud­
get estimates and also considerably smaller than 
ir. 1930. Thanks to the cash balance accumula,;­
ed in previous years the accounts were balanced 
without having to resort to borrowing, which it 
is satisfactory to record. _. A later issue will 
include a more detailed review of the State 
finances for 1931. 

Bank rate. As the development of the money 
market since February 12th, when the bank rate 
of the Bank of Finland was lowered from 8 to 7 

per cent, was satisfactory all the time, the 
position of both the Bank of Finland and the 
Joint Stock banks growing considerably easier, 
the time was considered ripe for taking another 
step in the same direction. On April 19th the 
bank rate was lowered lh per cent and since 
that date the following rates are charged: 

For discounting purely commercial biEs lilt 
not more than thl'OO moo.ths' date ..... . 

For discounting other bill'}s ............. . 
For granting mol"ltgage loans and advances 

on cash credit on security aceOll'ding ,to the 
nature oOf ,the secur.it!y .............. ;. 

Per cent. 

6th 
7-7% 

6%-7% 

The lowering of the bank rate is very accept­
able to the business world because in spite of 
the comparatively easy money market produc­
tion and trade have to pay rates of interest that 
are very burdensome under the existing heavy 
depression. 

It has' already been mentioned (see Bulletin 
No. 3, p. 30) that all financial institutions have 
agreed to lower their rates on deposits from the 
1st of May. Now the Post Office Savings Bank 
has also decided to reduce the rate on' deposi ts 

<I> from 6 to 5 1/ 2 per cent as from the abovemen-
New bond loan. In the mid,dle of April the tioned date .. The level of the rates of interest 

Uovernmellt issued a premium bond loan f~r 

GO.o million marks. The bonds are for 200 marks \. 
each, redeemable. in five years, during which 
time they participate in ten drawings. Alto­
gether 20 million marks are to be employed for 
winnings. which represents 6 2/ 3 per cent an­
nually on the capital. The first prize is 500,000 
marks. On the expiration of five years the I 
bonds are to be redeemed at their face value. __ I 
The bonds found an· excellent market. 

* 

if; thus sinking all along the line. 

* 
Lower duties on rye. According to the law 

for levying duty during 1932 the duty on rye 
is on a sliding scale and dependent on the im­
port price of this commodity. As the price of 
rye rose during the last quarter of 1931, the 
duty on. rye was lowered from the· begin.ning 
of April from Fmk. 1 :25 to Fmk. 1 :-, the 
duty on unsifted rye flour from Fmk. 1 :45 to 
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Fmk. 1 :20 and the duty on sifted rye flour 
from Fmk. 2 :25 to Fmk. 1 :90 per kg. 

* 
W cather and ice conditions. The rainfall was 

above the average in April, hastening the arrival 
of spring. The break-up of the ice in the rivers 
occurred in the middle of the month and the 
snow has disappeared. The sowings seem to have 
stood the winter well in general. 

During the first half of April navigation had 
to contend with considerable difficulties. Along 
the coast of Finland the accumulation of pack­
ice and belts of floating ice rendered it difficult 
a: times to keep navigation 'open even at tl1e 
actual winter ports and heavy fogs also proved 
an obstacle to traffic.. Thanks to the work of 
the icebreakers, however, thel"e was no actual 
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interruption of navigation. In the middle of 
the month the conditions improved: channels 
opened in the ice and traffic could be main­
tained undisturbed, in the case of powerful 
steamers even' -without the assistance of ice­
breakers. On April 10th the icebreaker Jiiii­

karhu opened the navigation at Helsinki (Hel­
singfors) and vessels were assisteo. in by ice­
breakers in c.ase of need. In the Turku (Abo) 
archipelago all the channels could be navigated 
without assistance from the middle of the month. 
Th.e southern ports of the Gulf of Bothnia up 
to Vaasa (Wasa) -were opened by the icebreaker 
Yoima. 'which arrived at that town on April 
20th. On April 23rd traffic at Kotka, too. 
was opened. Winter navigation is therefore 
gradually coming to an end along the greater 
part of the Finnish coast. 
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