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THE FINNISH MARKET REVIEW.

THE MONEY MARKET.

The state of the money market did not ex-
perience any change worth mentioning in March
and the first half of April, the tendency towards
greater relaxation proceeding quietly. The bal-
ance of trade contributed towards this, as for
March there was again a considerable surplus
of exports, which has hardly ever occurred be-
fore.

The value of the Finnish mark, that had risen
in January and February from 57.3 to 63.3 per
cent in relation to the dollar, continued its up-

ward course in March, for the dollar rate dropped ;

from Fmk. 62:75 on the last day of February to
Fmk. 57:45 a month later, so that the value of
the Finnish mark rose to 69.1 per cent of the
gold parity. In this deve]opmenﬁ_ the Finnish
mark not only followed the course of the pound,
but also rose in relation to sterling, which was
quoted at Fmk. 285:— at the end of last year,
Fmk. 218:50 on the last day of February and
Fmk. 216:50 at the end of March. During the
first weeks in April there was no change worth
noting in the rates of exchange, which fluctuated
within very narrow limits. .

As the value of the Finnish mark had im-
proved, the position of the banks had grown
easier and the halance of trade was favourable,
the Bank of Finland considered that the time
was ripe for lowering the bank rate again by
% per cent on the 19th of April.

Deposits in the Joint Stock banks increased in
March by 51.1 million marks. It is deserving
of attention that actual deposits increased hy

61.0 million marks, whereas since last June they
had decreased from month to month. Oredits
fell off by 111.14 million marks compared with
95.3 millions during the same time in 1931. The
tension between the credits and deposits of the
Joint Stock banks was reduced thereby by 162.s
million marks and amounted at the end of March
to only 856.0 millions. For the sake of com-
parison it may be mentioned that the tension a
year ago was 1,348.9 million marks and at the
end of last November no less than 1,784.5 mil-
lions. The improved position of the banks is
also shown by a considerable increase in their
cash and the continued reduction of their re-
discounted bills.

The position of the Joint Stock banks towards
other countries was marked by the same tendency,
obviously influenced to a special extent by the
favourable balance of trade. In the course of
March their foreign balances increased, while
their foreign indebtedness was reduced. Where-
as the Joint Stock banks possessed net foreign
credit balances at the end of February amount-
ing to 4.8 million marks, the latter had grown
Ly the end of March to 46.9 millions, compared
with a net indebtedness of 162.9 million marks a
vear before.

The position of the Bank of Finland during
March also reflects the same distinct relaxation.
The total credits of the Bank fell off by 87.1
million marks to 972.8 millions. The greater
part of the reduction or 68.1 million marks re-
ferred to re-discounted bills that dropped to
185.+ millions by the end of March as against



482.8 million marks at the end of last year. The
reserve of foreign currency increased by 65.2
million marks to 650.3 millions, so that it can
again be considered to have attained a more or
less normal level. The note reserve of the Bank
of Finland bounded.up 127.8 million marks in
March and amounted to 520.7 millions compared
with 306.2 millions at the end of the year.

During the first fortnight in April the changes
in the position of the Bank of Finland were
chiefly in the same direction: the total credits
were reduced still further by 49.2 million marks,
re-discounted bills dropped to 155.7 millions and
the note reserve grew by 85.1 million marks to
605.8 millions. On the other hand the reserve
of foreign currency fell off slightly, by 11.5
million marks to 638.s millions.

The continued improvement in the value of
the Finnish mark caused a falling tendency in
the level of prices. The wholesale price index
fell 1 point again to 92 against 86 in March,
1931, but 92 in the same month in 1980. It was
ckiefly the prices of imported goods that fell,
while the index of products of home indusiry
remained unaltered. The cost of living index
experienced a slight rise of 2.points to 1,043
compared with 1,057 a year ago.

TRADE AND INDUSTRY.

Foreign trade was fairly dull in March. Im-
ports amounted in value to 171.3 million marks
compared with 246.2 and 847.7 millions for the
same month in 1981 and 1930. The value of
exports, which had reached the record figure of
318.8 millions in February owing to the circum-
stances referred to in our last review, dropped
in March to 211.5 million marks, i.e. a little

below the corresponding figure for the previous
vears. In any case there was a surplus of ex-
ports in March amounting to 40.2 millions, a .
quite exceptional result, as imports as a rule
aiways exceed exports in March.

For the first quarter of the year the value
ol imports was 506.6 million marks and the value
of exports 799.8 millions. The volume of im- |
ports was about 27 per cent less than for the
same period last year, while the volume of ex- |
ports exceeded last year's figure by 21 per cent.
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Under such circumstances it is intelligible that
the surplus of exports should have amounted to
2908.2 million marks this year against only 9.9
millions last year and a sﬁrplus of imports of
109.3 millions in 1930.  The unusually favour-
able balance of trade is an important asset in
the economic position of Finland. The steps
taken to fix contingents of imports or the raising
of duties that are being undertaken in many
countries, however, constitute a warning against
building too much on this asset.

Sales of sawn timber from Finland proceeded
at the same moderate pace'in March as during
the first months of the year. Importers have
exhibited great caution, mostly under the in-
fluence of Russian offers. The contracts that
were concluded in the course of the month,
were made principally with British importers,
transactions with buyers on the Continent having
been small. By the end of March sales from
Finland are estimated to have amounted to about
185,000 standards against 175,000 standards a
year ago. .

In the plywood market the lively demand has
been succeeded by a period of quiet since the
British duties came into force. Buyers are
adopting a waiting attitude, as there are con-
siderable stocks in England. TFor this reason
several Finnish plywood factories have been
forced to restrict their output to some extent.
—- In other markets the position is unchanged.

THE LABOUR MARKET.

The state of the labour market has not under-
gone any change.
has remained at the same level as before and
conditions are peaceful all along the line. Aec-
cording to the statistics of the Ministry for
Social Affairs the number of workmen and
working hours in industry were slightly higher
on an average during the first quarter of the

The number of unemployed

: year than during the last guarter of 1931, but

about 4 per cent lower than a year ago. The
textile and leather industries as well as the glass
and stone industries maintained their position
best, while the reduction in the rate of pro-
duction was largest in the chemical and metal
industries.
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- STATISTICS. .
1. — BALANCE SHEET OF THE BANK OF FINLAND.
1931 1932
Mill. Fmk Mill. Fmk
15/ 4 2B/ 8 31/ 3 " s/ 4 15/ 4
ASSETS.
I Gold ReServe «.o...cvvvvevarssereneronecancnnnces 3016 304.0 304.0 304.0 304.0
Foreign Correspondents and Credit abroad ........ 723.3 664.0 6560.3 648.0 638.8
1L Fo 5711 245.3 258.1 249.8 242.6 298.5
o Bank Notes and Coupons ................. 15 0.8 2.7 1.2 Lo
s ..................................... 663.3 860.6 841.7 820.1 796.7
IIL. Loans on Secun ................................ 23.5 32.6 313 29.8 29.8
Advances on Cash Credit.....................co0 102.0 103.5 99.8 96.0 98.1
Bonds in Forexgn Gnrrency ....................... 314.1 291.8 291.9 291.8 291.8
» »Finnish »  ..o.oiiiiiiiiiiiinaen. 52.3 64.4 64.4 63.4 63.1
Bank Prem:ses and Furmture ..................... . 12.0 12.0 12.0 12.0 12.0:
Sundry Assets .....iveeeiiiiiieiiraciiiiiiranen. 174.0 246.6 256.7 245.9 250.2
Total | 2612.9 || 2838.4 | 28046 | 27548 | 2713.0
LIABILITIES.
Notes in ecirculation .......ccoveviiiieiiiinieniaass 1270.8 1272.1 | 1299.4 1252.5 | 1242.5
Other Liabilities payable on demand:
Drafts outstanding ............c..00ontn. eteeenes 1l.0 7.1 11.4 9.9 6.9
Ba.lance of Gun'ent Accounts due to Government ... — 0.9 — 4.2 1.2
» » » Others........ 113.6 223.7 150.9 150.5 120.9
Gredxt abroad .................................. — 95.5 95.5 95.5 95.5
Foreign Gorrespondenﬁs ........................... 26.5 8.4 8.0 13.6 111
Sundry Accounts .........ciieriiiiiniiiiiiiian 4.4 8.9 13.9 6.1 0.7
Capital .oovee it e ie e 1000.0 | 1000.0 | 1000.0 | 1000.0 | 1000.0
Resorve Fund ........ccvvviveicirneiieinrnncnsnass 142.2 197.5 197.5 197.5 197.5
Bank Premises and Furniture ...........cc0vevinnnse 12.0 12,0 12.0 12.0 12.0
Earnings less Expenses ............... ereeans ceenes 32.1 111 15.4 12.4 24.1
Undisposed Profits .................. T 0.3 0.6 0.6 0.6 0.6
Total | 2612.9 | 2838.4 | 2804.6 | 27648 | 2 713.0
2. — NOTE ISSUE.OF THE BANK OF FINLAND.
1931 1932
s 28/ My 8, /!
RIGHT TO ISSUE NOTES:
Gold Reserve and Foreign Correspondents ........... 1024.9 968.0 954.3 952.0 942.8
Additional Rxght Of IO .ovuvvrncennnnnennannnns 1200.0 || 1200.0 | 1200.0 | 1200.0 | 1200.0
; Total | 22249 || 21680 | 21543 | 21520 | 21428
USED AMOUNT OF ISSUE:
Notes in circulation........................ 12708 || 12721 | 1299.4 | 125625 | 12425
Other Liabilities payable on demand ......... .. 155.5 345.1 279.7 279.8 236.3
Undrawn Amount of Advances on Cash Credit ...... 478 49.8 54.5 60.3 58.2
Total | 14741 || 1667.0 | 1633.6 | 1592.6 | 1537.0
NOTE RESERVE: _
Immediately available ...............eeuvuuennenens 460.9 | 4205 | 4149 | 4233 | 43Lo
Dependent on increased supplementary Cover ....... 289.9 80.5 105.8 136.1 170.8
Total | 750.8 [ 50Lo | 5207 | 559.4 | 6058
Grand total | 2224.9 2 168.0 2154.3 2152.0 | 21428

Bank Rate since April 19, 1932, 6 1{2 0jo,




3. — BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS.

Note Circulation Foreign COorrespondents?)

E;“ : - M, ¥k o ce e . MR, Fmk - Eo’;"
Momth || 1999 | 1930 | 1931 | 1932 | Momy | 1999 | 10307 | 1931 | 1932 | pfomthly | Month
[1513.2] [731.6]
Jan. 1430.7 | 1259.0] 1230.6 | 12205 | — 724 719.0 705.2 782.4 419.9 | + 7.4 || Jan.
Febr. 1522.7 | 1869.0 1305.2 | 12713 | + 50.8 698.5 738.9 740.4 585.1 | 4+ 165.2 || Febr.
March | 1596.0 | 1447.2] 1319.5 | 1299.4 | 4 28.1 706.4 933.3 761.0 650.3 | 4+ 65.2 | March
ﬁ.ﬂ 1566.2 | 1439.9/ 1301.5 661.1 | 946.0 | 721.7 April
y 1480.9 | 1391.7| 1256.7 580.2 | 1023.9 719.6 ay
June 1472.56 | 1373.3] 1232.0 b44.5 877.1 662.3 June
July | 1489.1 | 1355.3 12044  B05.1| 9488 | 642.2 July
Aug. 1448.1 | 1352.0{ 1189.1 520.0 906.5 591.4 Aug.
Sept. | 1440.4 | 1350.2 1200.9 547.3 | 869.0 | 4623 | Sept.
Oct. 1376.9 | 1313.4 1264.0 598.7 8565.7 365.4 Oct.
Nov. 1346.6 | 1262.7( 1237.4 | 594.8 812.5 305.2 Nov.
Dec. 1360.6 | 1279.4 1292.9 669.5 812.9 412.5 Dec.

1) Credit balances with foreign correspondents. From December 1981 including a Credit abroad. which amounted to 95.5 mill.mk .

4. — BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS.

Ordinary Cover Note Reserve Home L"onnl‘)

s Percentage of Liabilities Mill. Fmk Mill. Fmk 'E;;il
Month | 1930 | 1931 | 1082 | JORthly. | 1930 | 1931 | 1932 | JomIY, | 1930 | 1931 | 1982 | JMonthly | Month
[60.80] 1636.5] ' [1381.7]

Jan. 64.23| 73.76 | 49.76 | 4+ 38.69 || 608.7 | 788.6 | 415.9 | + 109.7 || 1307.9 8565.7 1128.8 — 180.4 || Jan.
Febr: || 60.76 | 70.06 | 54.02| 4+ 4.26 || 497.3| 715.3 | 392.9| — 28.0 || 1372.1] 833.31059.9) — 68.9 | Febr.
March || 67.17 | 73.61 | 60.44| -+ 6.42 || 555.3 | 761.2 | 520.7 |4 127.8 || 1261.1] 824.2| 972.8| — 87.1 || March

April || 74.49 70.27 733.9| 729.5 1041.7; 756.3 April
ay | 80.32|68.17 847.7| 677.1 903.4) 797.8 ay
June | 77.31| 68.21 820.8 | 702.3 840.8( 772.9 June
July | 80.05( 70.91 861.4 | 754.5 767.2| 736.8 LI July
Aug. | 80.50 | 68.26 862.0 | 727.9 702.8| 767.4 Aug.
Sept. | 81.06 61.98 881.8| 684.3 699.4| 878.7 Sept.
Oct. 75.67 | 46.97 785.1 1 392.9 761.6(1 157.3 Oct.
Nov. | 75.44( 42.17 801.2 | 312.1 869.0/1 348.8 Nov.
Dec. 74.90 | 46.07 792.7 | 306.2 934.9{1 309.2 Dec.

1) Inland Bills, Loans on Security and Advances on Cash Credit.

5. — BANK OF FINLAND. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS.

Rediscounted Bills ') Balance of Current Accounts Balance of Current Accounts due
End due to Government to others than Government End
of Mill, Fmk Mill, Fmk . Mill. Fmk of
Month Month |
1930 | 1931 | 1982 | JMonthly | 1930 | 1931 | 1982 | monthly | 1930 | 1931 | 1932 | JMouthly,
[650.4] [150.1] [48.3]
Jan. 466.5|118.3 | 386.5 | — 96.3 || 216.4| 11.4| — | — bb.9o || 44.0| 1196 | 98.5| - 47.2 | Jan

Febr. | 505.3| 87.3| 253.5| — 133.0 || 244.2| 70.8 | 106.5| 4+ 106.5 | 63.7] 5.7 | 140.6| -+ 421 Febr,
March || 880.2|103.2 | 185.4 | — 68.1 | 229.5 — | —106.5 || 127.6] 66.7 | 150.9| - 10.3 | March

April 194.5| 412 83| 6.9 119.9] 90.9 April
ay 53.1 40.8 b8.3| 112.3 163.5| 83.4 ay
June 22.6| 40.3 |~ | 707 111.9| 61.8 June
July 15.7| 38.8 26.0| 31.3 149.6 | 56.8 July
Aug. 12,7| 982 19.¢| 25.2 98.5| 65.7 Aug.
Sept. 6.3 | 165.8 — — 60.7| — |- Sept.
Oct. 5.0 | 824.9 140.1| 388.8 ' 11.2| 865.0 Oct.
Nov. 98.3 | 466.0 83.8 |123.0 97.9 41.9 Nov.
Dec. 149.6 | 482.8 163.6 | 5b.9 22.8| bH1.3 Dec.

The figures in brackets [ ] indleate the position at the end of the previous year. .
1) Included in home loans, see table 4. Rediscounted Bills according to the monthly balance sheets of the Bank of Finland,
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6. — RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE.
Yearly average 1931 1932
Parlty
1930 1931 1) January February March January February March
New York 39: 70 39: 70 43: 54 39: 70 39: 70 39:70 67: 80 64: 62 60: 65
London 193: 23 193: 20 193: 99 192: 87 193: 02 193: 01 232:46| 223:12 218:93
Stoekholm 1064:07( 1067:38| 1081:14| 1068:63| 1063:79| 1064:03(| 1301:08] 1246:72| 1198:39
Berlin 945: 84 948: 28| 1039:93 944: 76 944: 65 946: 04| 1606:29) 1536:36| 1443:96
Paris 155: 56 156: 10 170: 93 155: 82 155: 78 155: b0 266: 54  254: 57 238: 64
Brussels 552:08 bb4: 97 607:79! 5b4:20 554:13 B53: 72 944:54| 901:84 846:43
Amsterdam 1596:—| 1598:92| 17566:456) 1598:80] 1595:08| 1593:03] 2727:46] 2611:20| 2445:74
Basle 766: 13 770: 53 846: 77 769: 36 766: 84 764:74) 1323:13] 1261:84| 1174:13
Oslo 1064:07% 1063:79| 1073:76) 1062:09| 1062:90| 1063:01) 1267:42| 1212:96! 1185:09
. Copenhagen 1064:07| 1064:—| 1074:82; 1062:04( 1062:89| 1062:84| 1281:33 1228:92( 1207:09
Prague 117:64| 118:06| 129:59| 118:—| 118:—| 118 —| 202:25 192:28) 180:91
Rome 208: 98 208:49( 227:42 208:50| 208: 50 208: 50 343:75) 335144 315:30
Reval 1064:07| 1060:89| 1160:08| 1069:—| 1059:29| 1059:28| 1812:29| 1720:40| 1616:96
Riga 766: 13 767: 18 836: 33 766; — 765: 92 766: —|| 1812:04] 1263:20] 1219:13
Madrid 766: 13 465: 59 413: 76 415: 16 407:13 497: 84 b71:33[  505: 84 463: 35
Warsaw 445: 42 4486: 45 491: 51 446: — 446: — 446: — 766: —| 723:32 687: 52
Monfreal 39:70 — 50: 05 — — -— 57: 45| 56; 27 54: 30

1) After the suspension of the gold standard on October 12th, 1931 the market rates have been taken into account in caleulating
the monthly and yearly averages.

7. — HOME DEPOSITS IN THE JOINT STOCK BANKS. *)

Current Acsounts?) Deposits?) Total Monthly
End of Mill. Fmk Mill, Fmk Mill, Fmk Movement End of
Month : ] Month
1930 1931 1932 1930 1931 1932 | 1930 1931 1932 1931 1932

[1486.1] [6 995.2] [7481.3]
Jan. 1528.6 | 1715.6 | 1965.5( 5985.4 | 6146.3 | 57153 7614.0) 7861.9 | 7680.8 ||+ 164.1 |4 302.3| Jan.
Febr 1549.4[1689.9| 1931.716015.0 | 61538 | 5692.6]] 7564.4| 7843.7 | 7624.3| — 18.2 |— b56.5)| Febr.

1689.3 | 1549.8 | 1922.16100.9 | 6256.0 | 5753.6|| 7790.2! 7805.8 | 7675.7|— 37.9 [+ b5l.4|March

nl 1697.8 | 1 632.6 6134.4 | 6263.3 7832.2| 7795.9 — 9.9 ﬁ;;ril

ME 2072.5 | 1 6569.9 6133.2 | 6218.2 8206.7| 7778.1 — 17.8 y
June 2003.0 | 1561.2 6279.4 | 6313.2 8282.4| 7874.4 4+ 96.3 June
Jnly 1966.5 | 1597.3 6283.5 | 6291.3 8 250.0 | 7888.6 + 14.2 July

1893.2 | 1561.0 6238.0 | 6232.8 8131.2| 7793.8 — 94.8 Aug.
Sept. 1746.0 | 1497.0 6231.1 6130.8 7977.1| 76278 —166.0 Sept.
Oct. ||'1740.5 | 1595.6 6154.5 | 589%5.3 7895.0 | 7490.9 — 136.9 Oct.
Nov. | 1589.1 | 1551.0 6089.7 | 57441 7678.8| 7295.7 — 195.2 Nov.
Dec. 1 555.5 | 1 63b.0 6142.3 | b743.5 7 697 8| 7378.5 - 82.8 Dec.

Tables 7—9 aooordlng to Finland'a Official Statissics VII, B. Bank Statistics The figures in brackets [ ] indicate the position
at the end of the previous year.
otual current accounts and home oon'eapundents ~- 1) Deposit accounts and savings acoounts.
—9 Mortgage banks

) A

* In the tables 7—9

are not incl

8. — BOME LOANS GRANTED BY THE JOINT STOCK BANKS.

1) Home loans, cash cred s and home corres; ondents
* Preliminary

mrurel su ject to minor alterations

Inland Billa Loans and Overdratis®) Total Monthly
Eod of Mill, Fmk Mill, Fmk Mill. Fmk Movement End of
Month . Month
1930 1931 1932 1930 1931 1932 1930 1931 1932 1931 | 1932
{3 297.3] [6 268.8] [9566.1]

Jan. 3237.3| 2652.7 | 2292.5/| 63802.8 | 6560.6 | 6536.41| 95640.1 | 9213.3 { 8828.9 4+ 13.3 |-+ 130.6] Jan.
Febr. || 3216.5| 2630.5 | 2191.6( 6392.5 | 6617.5 | 6451.5|| 9609.0 | 9248.0 | 8643.1 |+ 34.7 |—185.8 Febr.
March || 8196.1 | 2636.0 | 2103.3) 6398.9 | 6513.7 | 6428.4 ) 9696.0 | 9149.7 | 85631.7||— 98.3 [— 111.4] March
April [ 31556.5 | 2594.0 6 369.6 | 6536.9 9525.1 | 9130.9 ~— 18.8 April

y 8069.2 | 2532.5 6 466.6 | 6587.8 9535.8 | 9120.3 — 10.6 y
June || 2935.9( 247).3 6418.5 | 6567.2 9354.4 | 9036.5 — 83.8 June
July 28b65.6 | 2383.3 6293.6 | 6604.7 ] 9149.2 | 8988.0 — 48.5 July
Aug. 2680.1 | 2376.0 6 420.1 | 6595.9 9100.2 | 8971.9 — 16.1 Ang.
Sept. | 2:612.3 | 2431.0 6 459.6 | 6 645.7 | 90719 | 9076.7 + 104.8 Sept.
Oct. 2628.9 | 2418.8 6562.2 | 6647.7 19191.1 | 9066.3 10.4 Oct.
Nov. [ 2704.7| 24116 6538.1 | 6668.6 I 9242.8 | 9080.2 + 13.9 Nov.
Dee. 2696.3 | 2273.1 | 65603.7 | 6425.2 i| 9200.0 | 8 698.3 — 381.9 Dec.
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9. — POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES.

Net Claims () and Net In-

Oredits? Indebtedness? Monthly Movement
nd of AL Fak M e debtedness (—) Eh Claims | Endof
Month Mill. Fmk Month
1930 1931 1932 1930 I 1931 | 1932 1930 1931 1932 1931 1932
[233.9] [482 .4] [—248.5]
lan. 228.5 218.3 248.4 || 490.8 321.7 176.8 [ —262.3 | — 108.4 | 4+ 71.6} + 30.8 — 80.1) Jan.
febr. 21b.7 225.4 198.2(| 510.2 362.3 188.4(| —294.5 | — 136.9 |+ 4.8| — 83.5| — 66.8|| Febr.
darch | 203.0 209.9 209.8 || 4773 372.0 162.9 || —274.3 | —162.1 |+ 46.9j —2b.2] - 42.1 | March
\pril 222.8 210.0 500.7 | 378.6 —277.9 (— 168.6 — 6.5 April
ay 422.6 217.9 499.1 | 369.0 — 76.5 | —161.1 + 175 y
June 533.6 254.4 487.6 308.2 + 46.0 |— 53.8 + 97.3 | June
Tuly 637.1 285.2 390.0 255.1 +247.1 [+ 80.1 <+ 83.9 | July
\ng. 647.3 296.5 387.6 | 2434 +259.7 .4 53.1 -+ 23.0 | Aug.
Jept. b91.7 205.0 375.5 235.8 +216.2 [— 380.8 —83.9 Sept.
Jet. 488.0 167.1 391.8 155.7 + 96.2 |4+ 114 ] + 422 Oct.
Nov. 269.7 207.9 380.7 197.0 —111.0 [+ 10.9 i — 05 | Nov.
Dec. 224.0 297.9 368.2 196.2 \ —134.2 |4- 101.7 |4+ 90.8 || Dec.
The figures in brackets [ ] indicate the posilnon at the end of the previous
') Balances with foreign correspondents and foreign bills. — ?) Due to torggn correspondents (85—956 % foreign deposits in Fmks).
10.—POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.") 11. — CLEARING.")
. Net Claims () and Net Indebtedness (—) Mont! [
End of Mill. Fmk Move: ~4 . 1931 1932
Month m;{:g;tof- Month
1927 1928 1 1929 1930 1931 ‘ 1932 | Claims Number | Amount | Number | Amount
[1+1024.6 Mill- Fmk Mill. Fmnk|
Jan. +1075.5 +1277.4/-4+500.3)+ 453.2| + 811.8 | - 630.0/-- 89.6| | 138979 1 670.3] 126235/ 1 655.9Jan.
Febr. {| +1058.6 |+1 050.9(-4-3874.5/+ 455.6 4 769.1 |+ 741.7H111.7 116 932| 1479.2] 103917| 1 433.4Febr.
March || 4+ 988.2 |+ 853.8/4-328.4/4 739.1/4- 789.3 | 4 843.5)1-101.8| | 130782) 1573.7) 104 132| 1290.4March
April || + 886.6 [+ 731.1|--242.6/+ 78b.5|+ 753.5 128 701| 1 486.8 April
ay ||+ 783.8 |+ 468.4|+111.14-1087.5- 787.5 125613} 1 442.6 l\fa.y
June |+ 6820 !+ 487.8/+101.9(-+1108.7|-+ 805.7 133666/ 1631.2 June
Juy ||+ 919.9 [+ 483.0[+203.4|--1375.2| 4 867.6 128 218| 1588.¢ July
A +1156.9 |+ 545.7(4-255.8/41351.3( 1 843.5 114 425| 1 353.2 Aug.
Sept. | +1238.8 |4 492.9{+4323.0|+1274.5| 610.1 ) 124 660; 1377.9 Sept.
Oct. +1386.9 [+ 473.6|+321.0/+1142.7) 4 581.2 140178 1749.0 Oct.
Nov. || +13387.9 |+ 491.0/+305.1(+ 907.1|- 497.2 124 519 1 556.4 Nov.
Dec. || +1296.3 |+ 471.7|+4382.7|+ 798.7| 590.4 133 993| 1669.1 Dec.
1540 666| 18 578.0|| | |[Total

1) The figures lndmate the pogition towards foreign countries of the Bank of Finland (balances with foreign correspondenta and
bills are taken into account as well as credits due fo forefgn correspondents) and of the Joint Stock Banks (net ciaims and net

oreign
ndebtedness; see table 9 above).
) Indicates the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the Bank

f Finland.
12. — DEPOSITS IN THE SAVINGS-BANKS.
In the towns In the couniry Total Monthly
ind :]: Mill. Fmk Mill. Fmk Mill. Fmk Movement f;;d ;:
onf n
1930 1931 1932 1930 1931 | 1932 1930 1931 1932 1931 1932
[1 930.6] [1992.4] [3 923.0]
Jan. 1937.3 | 2126.0% 2158.4% 1991.3 | 2 061.6%| 20568.3%| 3928.6 | 4 187.6* 4 216.7*|+ 17.2% <+ 1.4%|Jan.
Febr., 19424 | 2133.3% 2 155.9%| 19905 | 2 064.6%| 2 052.2%| 3932.9 | 4197.9%| 4 208.1%|+ 10.3* - 8.6*| Febr
March || 1953.1(2155.5% 2 166.0%| 1993.4 | 2067.2% 2 052.9% 3946.5| 4222.7%| 4 218.9%-}- 24.8% --10.8*| March
April 1691.6 | 2 160.3* 1999.9 [ 2071.7* 3961.5| 4232.0% + 9.3* April
ay 1964.5 ( 2 152.7% 1997.1 | 2 063.8* 3961.6 1 4 216.5* — 15.56* ay
June 1957.3 | 2 136.6* 1980.6 | 2 043.6* 3937.9| 4180.2* I— 86.3* June
| July 1969.6 | 2 142.8* 1975.5 (2 036.2* 3945.1 | 4179.0% 1.9% | July
Aug. 1973.2| 2 138.7* | 1965.4 | 2 021.5* 3938.6 | 4160.2* — 18.8* Aug.
Sept. 1974,5| 2124.4% | 1952.5 | 2003.3* 3927.0| 4127.7* — 32.5% Sept.
Oct. 1974.3 | 2076.1% 19412 | 1975.0* it 39156.5| 4061.1* [— 76.6* Oct.
Nov. 19745 | 2 060.9* 1 1935.9 | 1962.6* 3910.4 | 4013.5* — 37.6* Nov.
Dec. 2104.9 | 2 145.3% 1 2065.5 | 2070.0% 1)4 170.4 |84 215.3* --201.8* Dec.

Deposits in the Savings Banks, including long-term deposits and current accounts, according to figures supplied by the Centra)

3tatistical Offiee.
D) Increased by 804.8 mill. Fmk interest for 1980. —*) Increased by 264.6 mill. Fmk calculated interest for 1981.

* Preliminary figures subject to minor alterations
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18. — DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS’ CO-OPERATIVE SOCIETIES’
SAVINGS ACCOUNT.

. y Deposiits on Consumers’
D”os'u' in Post Office Monthly Co-operative Societies’ Monthly
End of avings Bank Movement Savings Aceount %) Movement End ot
Month Mill. Fmk Mill. Fmk Month
1929 | 1930 | 1931 | 1932 || 1931 | 1932 || 1930 | 1931 1932 |} 1931 | 1932
[208.8] [442.1]

Jan 208.2 | 226.3| 243.4 | 273.7% |4+ 1.1%*-} 6.7%| 444.7 | 441.4 | 406.3(+ 0.6/ 4+ 0.9 || Jan
February 209.6 | 228.0| 245.1 | 277.7* 4 1.7*|4- 4.0*| 4488 | 4437 | 407.0(+ 2.3 + 0.7| February
March 210.8 | 229.9( 247.7 | 280.8* ||+ 2.6*|4 3.1%| 465.6 | 447.1 | 407.1]l4 3.5+ 0.1 March
ﬁ’;ﬂ 211.2 | 230.4| 247.7 — * 4546 | 444.3 — 2.8

y 210.1 229.5| 246.4 — 1.3* 4481 | 436.0 — 8.3 ng
June 209.9 | 228.8| 246.5 + 0.1* 4571 | 4424 + 6.4| June
July 210.6 | 229.5; 248.1 4 1.6* 464.0 | 438.7 — 3.7 July
Angust 211.6| 230.5/ 248.9 + 0.8* 450.4 434.0 — 4.7 August
September 211.8 | 229.9] 250.3 -+ 1.4* 445.7 | 4270 — 7.0 September
October 211.1| 228.8| 2bl.6 + 1.3* 438.9 413.0 — 14.0 October
November 211.4| 228.6] 253.7 4 2.1%* 434.8 | 405.0 — 8.0 November
December 1 '224.7 |2)242.3 a)267 0 -+ 13.7* 440.8 | 405.4 + 0.4 December

Post Office Savings Bank d‘g aceording to Finnish Ofﬁchl Statistics VII, D, Bank Btatistics, Monthly Reports.

Copsumers’ Co-operative S ts according to data from fhe Finnish Co- -operative Wholesale Soclety Ltd. and the Co-

opetative Wholesale

Society.
creased by 14.4 mill, Fmk Interest for 1920, —

— %) Increased by 15.1 mill Fmk interest for 1930.

— ) Increased by 14.1 mill.

Fmk interest for 1931, — ¢4) Interest added to capital parfly in January partly in June and December,

14.— DEPOSITS IN CO-OPERATIVE CREDIT

15. — NEW RISKS INSURED BY LIFE ASSURANCE

SOCIETIES. COMPANIES.
Deposits in Co-operative Quarterly New risks aceepted by Finnish Life Assuranece Companies
Credit Societies and Monthly
i::,;: Mill. Fmk Movement i 1932 . 1931A . 1932A - l]izzt:t
moun! h i1l
1930 | 1931 | 1932 | 1981 | 1932 | |Number |y Fany | Number |y Fic | Nomber | i pmk
[349.0]

_ Jan. 3563.1] 406.3 | 421.5( +4.1 | +2.4 7108 110.0 4378 70.0 | 3538* 53.7% Jan.
Febr. || 369.1( 414.0 | 425.9) +7.7 | 4.4 9262| 14838 6291 106.7 | 47656* 66.9%| Febr,
Mareh | 868.0 | 423.0 +9.0 156 816) 240.5 7917 124.4 | bB578* 74.8%* March
A 877.0| 427.0 +4.0 9431 14b6.9 6432 1011 April

ay 379.1| 423.6 —3.4 9615 168.5 5601 93.5 ay
Jane | 387.9( 429.5 +5.8 8429 137.7 | 5812 90.7 June
July 894.5 | 432.7 431 7073 104.4 4 479 74.2 July
Aug. ! 392.1| 430.1 —2.6 7797 1253 4 590 79.2 Aug.
Sept. || 397.3| 427.0 —3.1 8926] 1418 4 795 80.3 Sept.
Qct. 893.9( 418.7 —8.3 8546  140.9 4 948 81.3 Oct.
Nov. || 893.6| 417.8 —0.9 8405 141.6 4 829 6.1 Nov.
Dee. 402.5 | 419.1 +13 13 266| 250.6 7435 128.5 Deec.
113162| 1845.8 | 67507 | 1105.0 Total
Bank o O I T oret, ol | 31686 499.3 [| 18586 | 3011 | 13881*  195.4%san. March

16. — CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES.

According to information supplied by Life Assurance Companies.

Companies Inerease of Companies Companies with Net inerease ()
Year and founded capital ‘Hquidated reduced eapital or reduction (—) Year and
Month Num- | Capital || Num- | Mill. || Num- | Capital || Num- mﬁg‘{m Num- | Capital " Month
ber [Mill. Fmk{ ber Fmk ber (Mill.Fmk| ber | Mill. Fmk || ber | Mill. Fmk
1928 . 771 | 4476 || 411 |1106.5 126 76.4 12 23.8 |4+ 651/+1452.9 1928
1929 b8 | 280.8 || 846 | 61b.8| 207 276.7 9 19.4 |+ 3561|+ 600.5 1929
1930 547 | 185.0 | 206 | 212.¢ 219 | 1246 | 10 15.0 |+ 328|+ 258.0 1930
1931 ! 1931
Jan. — March || 132 26.5 47 3le 71 330 ; 1 0.9 |+ 61/+ 24.2 | Jan. — March
April — June || 179 29.5 33 244 70 2.5 §| — — |[+ 109{+ 38.¢ || April — June
July — Sept. 181 | 300.0 34 32.6/ 94 | 3b3.3 2 2.8 |+ 87— 23.5 | July — Sept.
Oct. — Dec. 190 27.1 49 30.1) 115 56.0 3 3.1 |+ 75— 1.3 || Oct. — Dec.
1932 | 1932
Jan. — March ! Jan. — March
April — June : _ April — June
July — Sept. : July — Sept.
Oct. — Dec. | : Oct. — Dee.
Acoording to information su fg)plled by the Central Statistical Office.
*Preminary figures subject to minor alterations,
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17. — HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS.
Turnover of Stock Bankruptcies Protested Bills
Month Mill, Fm:: Number Number MA_ll'i"o;n!:k Month
1930 | 1931 | 1932 |1930| 1931 | 1932| 1929 | 1930 | 1931 | 1932 [ 1929| 1930|1931 1932
Jailuary 20.0] 23.7( 20.4| 166/ 199* 215% 1077} 1956 2018 2331| 6.6/ 12.6) 115 14.4] January
February 17.7| 28.3| 14.6| 170 201* 222* 1025/ 1766 1891 | 2030( 5.5 12.7| 12.1| 16.4 Febmary
March 16.0| 19.4| 11.8| 165 227* 1287 2039 2007 | 1987|| 77| 18.6| 15.9| 16.4| March
ﬁpril 27.8| 14.4 216 2056* 1204| 1723 1938 7.0 11.2| 141 April
ay 11.7] 12.9 187 200* 1829| 1701| 2232 7.2| 10.6| 11.4 Mg
June 92| 17.6 120] 174* 1245| 15081 2 367 6.6 13.9| 13.6 June
July 116 92 129] 179* 1897| 1517 | 2280 7.4 8.7 122 July
August 7.0 9.4 99 179* 1873| 1445| 2072 9.7 8.8 13.8 August
September | 10.3| 15.9 179| 219* 1494; 1296 2021 9.3 8.1 1b.2 September
October 12.6 | 57.9 136| 226* 1678 1416 2386 11.5| 8.3 16.2 October
November | 18.8| 54.1 192 235* 1834| 1459 2419 1.5 8.1} 112 November
December 17.9| 43.2 187] 173* 2164| 1998| 2713 12,7} 10.5| 14.9 December
Total || 180.4 | 806.0 194b|2 417* 17107]19 824 |26 343 102.7|127.0{162.7 Total
Jan.-March | 53.7| 7l.4| 46.8 3389| 5761 | 5916 | 6348| 19.8| 38.8| 89.5| 47.2) Jan.-March

Turnover of smk Exchange according to figures suj
el dThl:l banh'upgy petitions, of which
1clude .

Protested bills

’ mpu::lya

* Preliminary figures subject to minor altera

by the Cent;

bout half will lead in

due course to act

by the 8tock Exchange Oommittee
Statistical Office looording

the reportl gent In by the various Courts
bills according to figures published ln the »Report of Bills Protested in Flnlnndn vey-

18. — STOCK EXCHANGE INDEX.

Stoeks Bonds

Month 1928 | 1920 | 1930 | 1931 | 1932 | 1928 | 1920 | 1930 | 1931 | 19ag | rom®
January 181 150 126 113 105 110 102 98 100 86 || January
February 177 148 129 112 102 110 103. 99 102 92 | February
March 182 142 129 109 103 110 103 98 103 94 March
April 179 138 138 107 i 110 103 99 102 April
ng 179 | 140 | 141 | 102 110 | 103 | 100 | 102 ay
June 180 137 135 98 [ 109 102 101 100 June
July 178 136 132 99 108 101 101 97 July
Angust 169 | 133 | 132 97 . 107 99 | 102 97 August
September 163 126 126 94 . 107 99 102 96 September
Qctober 157 121 122 103 I 106 98 101 90 October
November 147 124 118 109 po 104 98 98 92 November
December 149 124 114 109 j 103 98 97 88 December
Whole year 170 135 129 104 108 101 100 97 Whole year

According to figures published in the sUnitas». In the above series, the average price for 1926 = 100.

19. — NATIONAL DEBT.

End of According to ;:l'u_ogim“;,l) Book-keeping Caloulated in Mill, Dollars?) End of
of‘;‘z‘::r Funded Short-term eredit| - [ Monthly Funded Short-term oredit | Monthly o‘;‘;"::‘r
Foreign| Internal | Forelgn IInterml Movement || Foreign |lnternnl Foreign IInternnl Movement

: !
\ .

1929 |2570.5| 853.8| 99.3(  —(3023.6) 780, 89| 25| —894 |I 1929

1930 [2521.3 857.2| 178.6] —3057.1 76.3 90| 43| —|898 Il 1980 :

1931 (2 468.2, 360.5 348.9 64.6(3 242.2 69.7 5.2 8.5 0.9 ! 84.3 i 1931

1931 | : 1931
March {2 508.7| 359.3 178.6 40.1|3 086.7|| - 44.0 75.9 9.0 4.5 1.0 90.4 + 1.1 || March

1932 ! ' 1932
Jan. 2466.6; 360.5 329.0] 69.5\322b.6] —16.6| 69.8 5.3 8.0 1.0| 84.1 — 0.2 || Jan.
Febr. (2461.2| 360.5| 316.3]| 74.53212.5| —13.1: 69.8 5.6 7.1 1.2 | 84.3 + 0.2 || Febr.
March [2460.8 360.5| 3163| 77.63216.2 + 21| 70| 58] 71| 1.3|862| + 0.9 March |

The above table is based on the monthly report on the National Debt published by the Treasury in the Official Gazette.
e d ‘);elgft%rhnal loans ?t& g%ven at their nominal value, Foreign loans are given in Finnish currency according to the rate ruling on
e da e raising of the loan,
%) Calculated as follows: The loans raised in the country have been calculated in dollars, according to the a.vemge tal;e of exchange
ot each month. The loans, negotiated abroad, which are all issued in different currencies, are grouped accordin
>f currencies, shown by the coupons paid, and reduced to doliars at the rate of exchange iu.st mentioned.

‘proportion
2
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20. — STATE REVENUE AND EXPENDITURE.
January January
Groups of revenue and expenditure Mill. Fmk Groups of revenuse and expenditure Mill. Fmk
1932 | 1931 1932 1931
Interest...o.oovvvneviiieiiniiinans 5.8 4.4
R.eve’nue denved h":m Sta.telsioresf:s. ' 24.3 881 gﬁlstal a\.m'l1 Telegraph fees .......... 2.3 14.6
, . rma,llways 2.5 6.5 Fmppln.g. L1 - %? é;
é“n?tﬁ“nis‘ﬁﬁaff‘f‘."?’f?. oottt 573 | 863 | Various taxes and otber rovenwe...| 21| 67s
Excise on tobaceo .. 3.7 13.9 Total State revenue 123.8 251.1
» » matches 2.0 13

B8 .o ovnennnnnns 0.8 2.0 || Ordinary expenditure .............. 172.2 249,2
; ; ;v;&eol __________________ 2.1 — || Extraordinary expenditure ......... 16.6 33.3
Stamp duty ...c...oiiiiiiii 13.3 15.8 Total State expenditure |  188.8 | 282.5

According to figures complled b the’.[‘reu homthebnhnoesotueountsnttheendotemhmonth “These are preliminary
figures of groes amounts. This tnble ives figures for t e excise on tobacco excluding stamp duty on imported tobacco, wluch is included
the respective figures in table 21. — Since the begmn.lng of 1082 the figures for State undertakings refer to net revenue.

21. — MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS.
(Fmk. 000’s omitted.)

Import Customs |
Export . Light | Exeise on | Excise on || Excise on | Exoile
Month “du Sto::ga Customs Fines Dues Tobaceo || Matehes || Sweeis | Petrol Month
1932 : 1932
January 40 039* -27* 276* 830*| 3682* 1973* 796*|| 2061*| January
February 42 378* 37* 428* 776% (| 27 274* 904*( 2375*%| 23 406* February
b1 383* 9* 386* 590*( 15076* 819* 789*%(| 1123*
ﬁ;"‘ i‘a‘;"l
Juna June
July July
August August
September September
QOctober QOctober
November November
December December
March 1932 133 800* 73% | 1090*| 2196*|| 46032* | 3696*| 3960% 26590*| March 1932
» 1931 134 809 131 1566 1866 | 47215 3964 4752 — » 1931
1932 Budget 1932 Budget
Estimate 1100 000 7000 — | 20000 [ 175000 || 156000 || 15000 | 50000 Estimate
Tables 21—20 according to Finland’s Official Btnﬂsﬂes 1. A., Foreign Trade of Finland, Monthly Reports.
22, — VALUE OF IMPORTS AND EXPORTS.
Imports Exports Surplus of Imports (—)
(C. L. F. Value) (F. 0. B, Value) or Exports (-)
Montn Mill. Fmk Mill. Fmk Mill, Fmk Month
1930 1931 1932 1930 | 1931 | 1932 1930 1931 1932
January 309.0 223.3| 170.4* ' 319.4 248.3| 269.5*%|+ 10.4| -+ 25.0| -+ 99.1*|| January
February 206.51 192.1| 164.9* 268.8 196.8| 318.8*|— 377 + 4.7| 4-153.9* February
ch 8477 246.2| 171.3* 265.7 226.4 | 211.5%|— 82.0] — 19.8| 4 40.2* || Mar
April 4425 272.2 323.5 259.0 — 1190 — 13.2 M};
y b17.6 329.0 479.3 359.5 ~ 38.2| 4+ 30.5 y
June 453.5 304.0 671.6 494.6 + 218.1| + 190.e June
July 467.2 308.4 707.9 5156.8 + 250.7| -} 212.4 July
August 443.8 289.9 539.6 4224 + 958 41325 August
September 488.8| 334.8 482.8| 4401 — 6.0 +106.3 September
October 5566.9 349.9 553.0 396.7 — 3.9| 4 468 October
November 518.4 360.2 422.2 448.8 — 96.2| + 88.6 November
December 415.9 259.7 380.3 448.3 -- 3b.6] - 188.6 December
Total| 5247.7| 3464.7 5404.1| 4456.7 + 156.4] - 992.0 Total
Jan.-March 9563.2 661.6 | 506.6* 843.9 671.5| 799.8*|— 109.3| - 9.9|+ 293.2*| Jan.-March
The term imports covers all imported goods which have been placed on the market either immediately after importation or after
storage. E covers all from the open market, including re- oods are declared to the Customs by their

zporls covers G
ownur, who must at the same time state the value of the goods as ealculated at trontiers of the country.

ary figuree subject to minor alterations.
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23 - VALUE 0F IMPORTS AND EXPORTS IN DlFFERENT GROUPS OF GOODS.*
. lmportl . Exportl
18 (C.1. F. Value) (F. 0. B. Value)
: Groups of Goods Mill. Fmk Mill. Fmk
8 ‘(|March | Febr. {March! January—March March| Febr. |March|| - Januaty—Maréh -
z
1 1932 | 1932 | 1931 1932 | 1931.| 1930 | 1932 | 1932 | 1931 || 1932 | 1931 { 1930
[ 1/ Live animals ............ 0.0f 0.0 -0.0| 0.0 1.5/ 0.8 0.5 0.4 0.6 16 15 - 12
2| Food obtained from animals 14| 20 3.1( 6.1 111y 19.af 397 49.2| 44.7) 140.3| 132.0 152.3
8|Cereals and their products| 13.8; 12.4/ 142} 35.7] 3b6.0 59.0 0.1/ 04 0.1 0.7 0.3 0.2
4 Fodder and seed ......... 13.0y 9.3 20.4| 292 533 703 0.6 03 12 13 3.0 238
b Fruit, vegetables, live . : ‘
Jants, eto. < ..vsrn.n.s 6.9 7.4/ 91} 18 24.2) 278 01| 0.1 01 02 01 0.1
6| Colonial produce and spices| 17.7| 16.7| 13.5] '48.8) 3l.o| 1358 0.1 0. " 01 ° 03 02 02
{ 7! Preserves, in hermetically : .
sealed packages ........ 0.2 0.2 02 0.4 05 094 00 0of 00 01 0.0f 0.1
| 8| Beverages .. 3.8 00 28 441 32 Llel. 0.0/ 00 0of 0o 00 00
9 ? g materials ....... . 137 140 13.7; 39.4| -40.6) 498 0.0 01 0.0f 0.2 01 0.4
10/ Yarns and ropes ......... Tal o 7r 8.3 249 245 24381 0.8 0. 0. 20 .13 . Llé
11iCloth covvevvereenncnenen 10.4 9.2/ 29. 9, 25.6] 7.4 63.6 1.2 1.7 1.6 4.6 45 5.3
12| Diverse textile produets .. 5.6| 3.6/ 16.1; .12.5| 29.3) 436 01] 00| 0o 0.3 02 01
;18| Timber and wooden articles le| 1lo9 1.8 b2l 48 b4 323 482 32y 127.6| 1036 1343
14| Bark, cane, branches or : l
- twigs, and articles made i o '
] from same ............. 0.6 0.9/ 14 31 3.6 43 0.0/ 0.1 0.1 0.1 0.1 0.2
15| Pulp, cardboard and paper T _ ,
and articles made from N g - _ ) o ] .
BAING oovscvensonnnenns 0.7p 0.9 L6 2.4 3.5 43| 121.0] 196.4] 126.0| 456.1) 366.6| 476.4
16| Hair, bristles, feathers toge- . : .
ther with bones, horn and
other carvable goods not
_ specificallymentioned-and ' ,
' articles made from same 11} 06 12| 25 338 317 01 01 01 0.5 0.2 07
117\ Hides and skins, leather- S .
] goods, furs, ete. . . b.s| 44| 105 16.5 29.5¢ 387.5 5.1 .9.90 45 810 16.0[ .25.9
18] Metals and metal goods 19.50 19.6| 23.71 b59.8) 70.6| 107.4f 1l.0) 13| 31} 45 107 7.5
119{ Machinery and a.ppara.tus 1l3| 13.6| 20.0 413/ b59.9| 6971 0.5 04 1'51 Tl 41| 44
120 Means of transport ....... 18/ 23] 88 74 215 387 0.0 0.0f 00 0.0 00 0.0
121| Musical instruments, instru- | , o .
lool ments, clocks and watches| 1.2/ 1.0, 2.2/ 3.0 7.0 104 —| 0.0 " 0.0 0o 00 —
122{ Minerals and articles made . I - . : C e
{ | from same ............. 4.0/ 3.3 4.8 180 26.5| 282 20/ 22 -17 5.9 5.2 6.6
{23) Asphalt, tar, resins, rubber . :
and products made from :
.................. 32/ bej 6.8 14.2( 178 34.1 17 14 17 4.2 4.0 5.8
124 Olls ia.f.s and waxes, and . - 1= : :
' roducts of same . ..... %3 7.9 6.1 288 183 431 01| 0o 01 01 05 1a
125{ Ethers, alcohols not speci- : .
: fically described, etherea.l . ’
| oils, cosmeties, ete. . 0.6f 0.7/ 0.6 1.8 18- 2.2 00 0.1 " 0.0 0.2 0.1 0.1
126| Colours and dyes ........ 3.6/ 3. ‘29 106 7.8 Te| 0.0 0.0 0. 0.0 0.0 0.0
127) Explosives, fire-arms and
materials, fuses and fire- | . . :
' works ...iiiiiennann, 03 03] 03 08 07 lof . Lo 21 13 -4s 3.9 43
128 Chemma.l elements and com- .
: binations thereof and ' © :
. 4.5 4.6 42/ 166 140 181 0.9 .11 Lsf 21 38 19
129 . 4.6/ 5.9 8.9 10.5 126 19.1 0.0f 0.0 — 0.1 — 0.0
{30| Literature and works of | :
art, educational materials, :
office fittings, ete. .. 24 24 3m 75 100 1231 0.2 0.1 0.2 0.5 08 0.4
31/ Articles not speclﬁed else- '
: where ......cvvennvennnn 3.0/ 25 b9 1Ly 188 9.9 03] 0a 04| 03 0.
. Total| 171.3| 164.9 246 2 506 6...661.6/. .953.2].. 209.4| 316.5 223 4 791 2 662.7] 834.5
Re-exports .......oc..uus - — — — 2.1 23 8.8 9.4
Total | 171.5] 164.9 246 2 506 6| 661.6] 953.2| 211.5| 318.8 226 4|| 799 8| 671.5| 843.9

* Preliminary figures subject to minor alterations.
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24, — IMPORTS OF THE MOST IMPORTANT ARTICLES.
‘Rye Wheat Whutmo'l?lour a:nl Grain )
Month Tons . Tons Tons Month
' 1930 1931 1932 1930 1931 | 1932 1930 1931 | 1932
January 1324.6 842.6 | 1440.8* 0.1 553.9| 1183.6¥ 1837.2( 3156.6] 2168.2* [January
February 923.5 99.3| 608.3* 1.0| bH4l7| 503.1% 3544.9| 3544.5| 3 106.8* [February
March 1210.4 793.7 137.4* 26.5| bH41.1! 779.3% b5702.9| 4884.5| 4 154.7* March
April 7769.7| 2084.2 93| 4870 7926.8| 4589.6 April -
y 9222.4 2124.6 0.0 426.7 890264 6921.3 ay
June 9780.1| b5297.9 1.5 172.8 10099.5 | 8002.7 June
July 11 532.5 b 854.3 | — 540.3 93767 7659.9 July
August 6116.2( 3310.5 25.0 471.8 9174.0| 7736.6 August -
September 7056.1| 22562.0 1.1| 1003.0 10966.0 [ 7788.4 September
October 20501.2| 3488.1 —| 9945 20667.4 | 11 936.8 October
November 20201.2] 38375.2 5402.0 15630.1 | 12 392.7 November
Decomber 225.0 389.9 789.6] 16914 2343.7| 3473.2 December |
~ Total| 95870.9| 299123 853.1 | 12 826.2 105 495.6 | 82 086.8 “Total |
Jan.-March| 3458.5 1735.6] 2186.5* 26.6| 1636.7| 2466.0% 1108b.0| 11585.6| 9 429.7*!Jan.-March)|
L Rice and Grain of Rice Bran Raw Hides :
Month Tons . Tons Tons . Month
1930 | 1931 | 1933 || 1930 | 1931 | 1932 | 1930 | 1931 | 1933
January 516.9 233.0 29.7*|| 3078.6| H754.8| 788.0%|  335.7 452.7 367.2* || January
February 2163.8 232,2 645.9%|| 3961.0| 656l.8(2165.1* 866.1 250.5 191.6* Februa.ry
March 872.3 226.9 78.0%|| 7819.3 )11 258.0 | 4 299.9* 341.1 263.7 | 286.9* | Mar
April 862.9 258.1 7246.6 | 10 846.7 399.8 386.4 | nl
y 1314.2( 138803 9570.3 | 10 303.2 251.1 43856.5 lﬁ
June 26144 2578.3 6206.0] 4232.7 441.5 422.1 June
July 1409.7| 2 280.7 4048.1| 42337 269.7| 232.9 July -
August 1811.6] 1679.7 42281| 31948 623.6 186.7 August
September | 1688.7| 1455.7 5305.7| 3569.8 427.2 277.9 September
ber 1508.6] 1234.2 6712.0{ 6714.5 448.2 278.8 October -
November 1007.1; 2156.8 3010.9! 3590.6 561.1 131.4 November
December 375.7 256.0 3982.0| 32449 469.6 468.9 December
Total | 15140.8| 139719 65 168.6 | 73 605.5 49147| 876.5 ; Total .
Jan.-March|| 3053.0 692.1 753.6% | 14 858.9 | 23 524.6 | 7 263.0*| 1032.9 956.9 845.7* Jan.-March
Sugar .
. Coflee Refined and Unrefined Raw Tobaseo :
Month Tons Tons Tons Month:
1930 1931 1932 1930 | 1931 1932 1930 1931 1932 :
January 15563.5 204.2 784.7*%) 8086.1 156.6 847.7* 260.6 148.3 | 150.8* Ja.nuary
February 1400.0 424.8 812.5* | b5274.4 595.31 1184.1* 286.6 1188 | 156.3* eb
15817 928.3 885.3*| 6523.1| . 632.0| 1928.6* 263.7 102.3| 120.4*
April 1466.7| 10269 8076.3| 14344 316.9 89.2 |
y 16934 13913 9795.8| 4306.3 20L.7| 122.3
June 1479.9| 14421 7822.8| 5606.7 272.6 176.7 June
July 1430.8 1416.4 7304.2 5884.0 219.8 119.5
August 15644 1206.4 93589 70128 323.2( 1941 August
September 16685 14192 8332.0| 74691 285.0( 200.3 Sepbember '
ber 3270.2] 18279 14 268.6 | 17 562.4 336.9 198.3 October
November 197177 17973 23660.1| 19253.5 641.5 172.8 November
December | 3020.6|  955.0 13439.8| 4657 960.6|  357.5 h)ecember
— Total|| 22 101.4| 14 039.8 121 942.1| 70378.7 4459.1 | 1999.1 |
Jan.-March| 4 535.2 1557.3| 2482.5*%| 19883.6| 1383.8| 3 960.4* 810.9 369.4 427.5* | Jan. -March .

¢ Preliminary figures subject to minor alterations.
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24, — JMPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
Pig Iron Hot rolled and Sheet Iron Coal and Coke
Month Tons Tons . Tons Month
1930 1931 | 1932 1930 | 1931 | 1932 1930 1931 1932
[anuary 70.8 365.1 710.9*|| 5274.2) 3606.3 1822.4% 30641.6 69660.1/38 081.5%|January
Tebruary 140.6 221.9 642.2%| 2696.4 | 1986.3(1133.8% 9105.8 9 590.7 5 214.8*February
farch 124.2 10.8 116.1*(| 3739.1| 2519.9|1528.5% 16421.7] 10041.7 6 524.1%|March
\pril 74.0 152.9 5333.4 | 2037.3 60 279.5 7688.9 ‘ ril
y 1667.0 675.2 11306.41 5050.1 120 496.8] 84089.2 M}J:
lune 351.7| 2067.0 8414.7| 439.6 120 657.7| 110 284.8 ||Ju_ne
luly 1460.3 1241.7 7440.9| 4800.4 123 126.3| 109 360.7 13 uly
\ugust 1427.4) 16993 6385.8| 4194,4 119 721.5] 117 056.9 August
September 2164.8] 2633.6 5962.9 | 41711 159638.8| 156 268.7 Septamber
detober 1946.9| 28814 7%39.0| 5134.7 129913.4| 127 600.4 iOctober
November 2 626.8 892.3 4262.2 | 4993.2 113920.4| 170 121.1 'November
)eoember 611.1 871.8 2 365.5 | 2657.9 75699.6] 95870.1| ecember
Totall 126556.6| 13713.0| . 77 910.5 145 547.2 1079 623.1|1 067 633.1 Tota,l
Jan.-March) 335.6 597.8| 1469.2*|| 11709.7 | 8112.5|4484.7%] 56169.1| 89 292.5:49 820.4*Jan.-March
Raw Cotion Wool Petrol
Month Tons Tons Tons Month
1930 1931 1932 1930 1931 1932 1930 1931 1932
January 604.1 558.0 320.3* ‘46.6 96.3 106.1*( 3900.4 169.4[ 1 758.8* || Jan
February 396.0 729.21 680.8* BO.7 88.6 94.6*| 3268.2 145.4| 612.1* Febrlmry
March 476.3 723.4{ = 473.8* 59.1 102.4 118.2* 128.7 284.2| 1 511.2*
ﬁl’ﬂ 340.7 525.0 813 111.5 3433.4 227.4 nl
y 438.6 542.2 92.5 121.7 113319 2928.1 Mg
June 428.0 824.6 75.6 66.1 {| 13073.7| 1365.6 Ju.ne
July b85.8 548.2 99.1 66.0 10901.4] 6600.5 July
Angust 4716 932.8 64.3 41.4 - 23057 6089.1 August
September 47.3 346.6 96.3 76.2 5510.5| 6316.1 September
Qctober 713.2 519.¢ 90.1 8l.2 10 533.1| 15259.5 October
November 862.1 705.2 94.2 1185 21121.3| 15767.4 November
December | 10i5.9| 752.6 80.9| B8y 8223.2] 1659.2 December
Total | 7079.6| 7206.4 939.6 | 1028.6 ‘ 93 131.5| 56811.9 Total
Jan.-March| 1476.4| 2010.6| 1474.9* 165.4 287.3 318.9* : 7297.3 599.0| 3 882.1* || Jan.-March |
25. — EXPORTS OF THE MOST IMPORTANT ARTICLES.
ar'Eiias Butter Chesse .
Month Tons Tons Tons i Month
1930 1931 1932 1930 1931 1932 1930 1931 1932
Jan 105.3 199.8 307.8*{ 1b618.5 1481.7| 1464.3*] 163.6 282.1| 267.3* |January
Februa.ry 1564.9 266.7 290.8* || 1509.2 1399.0| 1400.6* 1566.1 211.4| 276.2* Februa.ry
130.7 205.9 235.0%| 1780.6 15621 | 1307.6* 136.6 232.3| 224.6* [March
1450 2183 20567.9| 2062.2 1244| 2223 |April
ng 117.8 249.3 1699.7 1744.6 184.8 296.2 Mg
1017  180.3 1586.6] 1472.2 139.4] 2871 June
July 680 17le 1571.2 1991.2 159.8| 179.2 July
Angust 472 16l 903.5| 1119.4 1817 199.9 ugust
September 156.3| 361.0 889.7| 1367y 272.5| 2124 iSeptember
October 196.8) 3431 13872.6| 10181 200.4| 200.6 |October
November 170.8|  460.3 1102.4 918.0 287.0 187.0 November
December 293.6 560.5 1270.5 12771 118.1 159.8 December
~ Total] 1678.0] 3378.4 17112.4| 17403.3 2123.9| 2620.3 ] ITotal
l Jan. -Ma.rc 390.9 672.4| 833.6*| 47583 44428 4172.5* 456.3 726.8| 768.1*!Jan.-March |

* Preliminary figures subject to minor alterations.
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25. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
Raw Hides Unsawn Timber Sawn Timber
(All Kinds excl. fuel) All Kinds
Month Tons 1000 m? 1000 standards Month
1930 1931 1932 1930 1931 1932 1930 1931 1932
January 491.8 338.9| 446.4* 6.1 6.8 17.1* 9.9 9.1 9.6* |[Jan
Februa.ry 436.5 229.6  354.a* 4.0 0.6 9.2* 3.8 4.3 4.5% Febrl;u;.ryy
869.4 211.2| 289.8% 0.6 0.7 12.0* b.4 4.2 4.6* |[March
nl 879.4 546.5 416 4.8 16.3 5.6 April .
M}; 5b4.3 368.8 3117 85.3 74.8 44.5 ng'
June 338.3 260.2 498.0 259.7 163.4 187.1 June
July 233.9 239.7 696.2 335.4 166.1 134.3 July
August 365.4 225.2 526.4 301.9 110.3 92.4 |August _
September 540.3 256.7 324.6 274.9 94.5 97.4 September
October b22.7 414.6 200.1 201.7 121.9 95.6 October |
November 590.8 340.6 56.7 1417 7.6 107.8 November
December 324.0 328.8 44.9 53.3 63.0 52.4 _]_gecamber
TohaH b146.6| 3750.8 2709.9| 1666.8 907.0 784.7 Total
Jan.-March| 1296.5 779.7| 1090.3* 9.7 8.1 38.3%|l 191 17.6 18.7* || Jan.-March
1 standard sawn timber -« 4.672 m®,
Plywood Matches Bobbins
Month Tons ) _Toml Tons _ Month
1930 1931 1932 1930 1931 1932 1930 1931 1932
|January 7477.1| 5072.2| 8236.5% 172.0 1727 | 149.1%* 466.6 406.6 393.8* Ja.nua.ry .
February 7173.5| b5256.9|11847.7* 150.5 159.6 | '231.0* 387.4 369.0 . 564.8%* February
|March 7590.5| 6235.2! 6501.3% 219.4 183.7| 137.2* 421.5 449.1 -414.5%(Mar
April 78627 6764.0 285.2 256.9| . 659.8 614.4 Mg’nl
. l\ﬁy 8162.9 43562.2 236.7 148.4 443.0| 3973
1June 6711.0 4724.3 136.3 164.1 434.8 417.4 Jnne
July 6613.9( 4851.4 1411 103.1 413.,0 | - 330.5 July
August 5169.5 4588.2 135.8'( - 168.4] 378.1| 346.0 IAugust
|September || 6164.5| 4935.3 179.1 157.8 398,9| 3888 September
October 6028.3( 8445.6 192.4 130.0 410.5 366.8 October
November 6956.7 [ 9933.3 200.7 233.0 271.4:| 359.7 ovember -
{December 6308.1 | 10552.2 309.7 184.6 244.0 373.6 ___eoember
Tomli 82198.7| 75 710.8 2358.9] 20613 4 829.0'| 4819.2 Total
Jan.-March| 22 241.1 | 16 564.3 | 26 585.5% b41.9| Bl16.0| bH17.3*j 1 2_75.5 1224.7 | 13873.1*|Jan.-March
Mechanical Pulp?) . Sulphite Cellulose Sulphate Cellulose
Month Tons ' Tons - Tons Month
1930 1931 |.'1932 [ 1980- | . 1931- | - 1982 - 1930 1931 1932
1Jan 14 892.9 13.850.315:192.5¥ "3'4"567.7 98 165.1 30 8'3_0,;9* -10995.7 | 11 458.3 | 19 277.8* |January
-February J 9367.9) 7469.4110:909.3%| 29 144.3| 20618.7 |48 686,4* |. 8997.2| 8957.3 | 21 737.6* |February .
|Mar 8987.9] 12673.4| 7 '309.4* 28 165.3] 21 301.1 -30569.3%| "7810.8 | 13448.9 | 9 660.2* March
14 041.0°10207.7| | 30200.1{-285%4.8| - | 12032.0| 131640} Mg
:ng 12546.0 | 21 236.7 317387 380065 - 8394.1 | 18349.1 y
{June 15 380.1 { '13369.8.[." - 26247.1).26891.3 | .~ | 8014.8|'15629.7 June
|July 13823.7 | 16 404.9. 29 359.2) "851797.4 [ 11443.3 | 14687.3 July
|August 10 3156.1 | 14 623.5° 27883.3) 354695 - i 7977.3| 16802.4 ugust
{September | 14 781.1| 14439.6. 27221.1) ' 42 369.1 1| 5148.3| 18 749.1 September
October 13025.7 | 10-369.0 33 062.5] ' 33 707.6 12053.3 | 18512.8 October
November | 14 675.7| 12867.8 34 052.7] 492229 10 776.0 | 22 417.1 November
.December 15 616.4 | .10382.8 |- 26 552.7| 62 62b.8 13 990.7.[ 32021.0 December
‘J 157 442.5 | 157 3947’ B . ||358 194.7] 424 188.8 117 633.5 {204'197.0 Total.
Jan.:March| 33238.7| 33993.1|83411.2%| 91877.3| 70 684.9 {110 086.6*| 27 808.7 | 83 864.5 | 50 675.6* || Jan.-March
) Dry weight.

* Preliminary figares subject to minor alterations. —
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25. — EXPORTS OF THE MOST IMPORTANT. ARTICLES. — Continued.

Paper Newsprint
Cardboard All Kinds (Included in previous column)
Month Tons Tons Tons Month
1980 1931 1932 1930 1931 | 1932 1930 | 1931 1932
Janua.ry 4707.0| 2953.6| 4178.6%| 25525.3] 20 141.3 | 20 006.9% 18369.9] 13775.3 | 14.033.5%| January
Fe 8623.7| 3218.0] 6244.7%) 20006.3| 17 331.7 | 24 526.8* 14 570.0| 12 433.6| 18 150.4% February
Ma.rch 8740.9| 8752.0| 4060.0% 21804.5] 23048.1| 18838.5%| 15918.6] 16 743.1| 13 482.8*| March
il - 4923.4| 3559.9 20 967.2| 23 266.3 14 893.5( 16 548.1 i April
Mg. 3286.7| 3696.8 20 669.7| 21 827.3 14 740.8| 150564.7 ay
June 3828.9| 30580.9 21379.3) 2242b.0( 156892.9] 15911.9 June
July 3229.6| 3853.8 21 436.1] 23914.4| 15122.3| 16933.9 July. :
August 43991 | 3567.2 20 851.2| 25676.9 14 966.4| 17822.5 August
September 4110.3| 33745 20 054.6) 23 993.0 14 514.3| 16 383.7 September
October 3680.0| 5002.5 24126.0; 22 905.7 17 750.0{ 14 970.0 October
November 3509.3( b5289.0 20 952.1| 23127.5 14 893.8| 15 b55.7 November
December 4542.3| 5646.5 : 21 895.9) 28 714.2 16 190.2{ 18747.6 December
 Total] 46 881.2 |47 494.7 1269 668.2) 276 371.4 187 812.7| 190 880.1 Total
Jan-March| 12071.6] 9923.6 |14 483.3*|‘ 67336.1| 605211 63371.7%| 48858.5| 42952.0 | 45 666.7% Jan.-March

26. — FOREIGN TRADE WITH VARIOUS COUNTRIES.

Imporis Exports
. (C. 1. ¥. Value) (¥. 0. B. Value)
Country January-March Whole Year January-March Whole Year
1932 1931 | 1981 | 1980 1932 | 1931 | 1931 | 1930
MilLFmk| % % % % ||Mill. Fmk| 9, % % %
9.6 Lo 3.1 3.5 81 - 274 3.4 4.2 5.9 B.7
25.1 5.0 4.1 3.7 3.7 18.3 2.3 1.5 - 3.3 3.2
46 0.9 L1 0.8 0.7 3.8 0.5 0.4 0.4 0.5
9.1 1.8 3.6 2.6 2.3 22.0 . 2.8 4.3 7.2 7.0
168.7 33.3 40.5 34.9 36.9 82.5 10.3 121 8.4 12.4
90.7 17.9 13.2 12.6 13.6 383.8 48.0 411 44.7 39.0
19.4 3.8 5.1 50 4.4 15.1 1.9 2T 5.1 5.9
4.1 0.9 1.5 16 0.8 9.8 1.2 0.9 O 0.7
0.9 0.2 0.2 03| 0.3 1. 0.1 0.5 0.3 0.4
9.3 1.8 0.7 11 1.0 3.7 0.5 0.5 0.3 0.6
8.9 1.8 1.5 3.2 2.2 1.0 0.1 0.0 0.1 0.1
17.3 3.4 1.2 2.8 2.5 4.0 0.5 69 22 4.5
49.0 97 7.2 8.3 T:4 | 28.3 3.5 3.3 2.9 2.6
3.9 0.8 1.6 11 0.7 2.6 0.3 0.1 0.1 0.1
5.2 1.0 0.8 0.6 0.4 8.5 1.1 0.6 1.1 1.3
8.7 1.7 2.3 2.7 3.0 b.2 0.7 0.3 0.6 0.4
Total Europe] 435.1| 89| 8nr| #s| 830 6171 ] 772 | 79.4| 833 | 844
2.1 0.4 0.1 0.5 0.5 28.3 8.5 3.2 2.7 21
0.2 0.0 0.0 0.1 0.1 8.7 1.1 0.8 1.8 2.8
42,8 8.4 9.9 10.8 121 113.7 14.2 12.5 9.3 7.6
2.8 0.6 0.5 1.6 18 3.4 0.4 0.5 0.5 | 0.4
23.1 4.6 17 2.2 2.4 27.0 34 3.3 2.2 2.6
0.5 0.1 0.1 0.0 0.1 1.5 0.2 0.3 0.2 0.1
506.6 | 100.0 | 100.0 | 100.0 | 100.0 799.7 100.0 | 100.0 | 100.0 100.0

Aceor: to figures supplied by the Statistical Depa.ttment of the Board of Customs.
The (;Ou'lllllaiﬂy of mportp tzs (from. January. 1, 1918) the land in which goods were purchased, and country of export the land

%o whieh goods were sold.
v Plgel iminary figures subject to minor alterations.
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27. — IMPORT-PRICE INDEX.

.No.

. Group Indices Details
{ Year and Total < g Year and
i Month All Kinds Raw Ma- Industrial [Cerealsand| Woollen | Cotton |AgEicultur- Month
; Foodstufls) " orialy | MAOINeY| | ucts | their prod.| acticles | articles |* wote®
| 1922 1072 1150 | 1041 820 987 1323 | 1127 | 1210 | 1066 1922
: 1923 915 963 926 728 826 936 916 | 1169 897 1923 .
| 1924 958 998 956 763 901 984 | 1037 | 1276 932 1924
: 1925 1052 1110 [ 1037 867 928 1230 | 1151 | 1247 | 1066 19256
i 1926 984 1 0568 974 81 881 1089 | 1033 | 1063 999 1926
1927 945 1044 923 873 834 1158 | 1018 965 980 1927
1928 ; 955 1005 983 826 | 839 1110 | 1045 | 1035 | 1084 1928
1929 : 913 928 910 8717 894 982 | 1071 | 1017 994 1929
1930 : 750 700 763 867 839 752 | 1010 880 834 1930
1931 i 634 552 649 795 750 586 902 651 745 1931
1932 : 1932
January 7176 726 790 | 833 812 739 993 854 973 || January
Jan.-Febr. 783 743 774 907 882 742 1057 789 922 | Jan.-Febr.
Jan.-March 780 734 778 906 878 745 ¢ 1060 782 887 || Jan.-March
Jan.-April Jan.-April
Jan.-May Jan.-May
Jan.-June Jan.-June
Jan,-July Jan.-July
Jan.-Aug. Jan.-Aug.
Jan.-Sept. Jan.-Sept.
Jan.-Oct. Jan.-Oct.
Jan.-Nov. Jan.-Nov.
Jan.-Dec. Jan.-Dec.

The import- and export-indices have been calculated by the- Btatistical Dept. of the Board of Customs in the following manner:
the qua.nﬂtles of Imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods
in uestlc;n in 1913, atlaet which the lmport (or export) value for the current year has been calculated in percentage of the sum thus
obtanod or purposes of comparison.

This import-price index is lower than the wholesale prioce index beoaun the import-price index is not Influenced by the custom-

duties.
28. — EXPORT-PRICE INDEX.
: Detalils
Year and Total - Year and
ot | e[| Tt | e | oo | e | S [ O | roow | Mo
11922 1180 1076 1361 1066 1066 1160 2002 1366 1198 1922
1923 1145 1083 1121 986 | 1118 | 13816 | 1708 1264 958 1923
1924 1090 1045 1260 1088 1077 1214 1366 | 1103 924 1924
1926 1111 1026 1303 1013 1063 | 1316 1384 1181 - 936 1926
1926 1092 951 | 1166 884 1057 1252 1489 1209 940 1926
1927 1092 1069 1133 911 1092 | 1288 1272 1164 207 1927
1928 -1092 1158 1231 1008 1114 | 1401 1104 1050 8563 1928
1929 1060 1064 1163 914 | 1071 1472 115656 1064 796 1929
1930 993 1008 934 796 ( 1031 1449 1180 | 1016 760 1930
1931 806 891 820 42 801 1228 997 801 691 1931
1932 1932
Jannary 821 922 899 805 902 1114 11156 753 687 ‘i Jan
Jan.-Febr, 836 923 903 792 893 1100 1102 | 824 676 | Jan.-Febr.
Jan.-March 826 901 881 77 890 1056 | 1104 827 674 | Jan.-March
Jan.-April : Jan.-April
Jan.-May Jan.-
: Jan.-June Jan.-June
 Jan.-July . | Jan.-July
Jan.-Aug. ] Jan.-Ang.
Jan.-Sept. i Jan.-Sept.
Jan.-Oct. Jan.-Oct.
Jan.-Nov. Jan.-Nov.
Jan.-Dec. Jan.-Dec.

- Besides the total index the table contains indices for only & few of the most iraportant exportu
See In addition remarks under Table No. 27.




29. — INDEX NUMBER FOR QUANTITIES OF IMPORTS

AND EXP(\RTS o)
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Year Jan.

Febr, | March

April | May

June

July | Aug.

Sept. | Oect.

Nov. | Dee.

‘Whole
‘Year

March

Jan.- Year

1913
1928
1929
1930
1931
1932 1

100.0
173.9
174.6
124.0
101.1

73.4

1913
1928
1929
1930
1931
1932

100.0
17.1
292.3
245,5
219.3
2b1.7

1) Value of imports and exports calculated on the basis of the prices for 1913 and expressed in percentage of imports and export

100.0
212.1
116.7
136.1
110.2

73.8

100.0
1%4.9
128.4
1275
95.9
78.4

100.0
202.8
139.2
205.0
206.4
194.5

100.0°
169.0
123.4
188.6
165.4
265.5

100.0
183.2
220.9
168.1
126.3

100.0
132.7
213.8
197.2
185.3

* 1913 during the corresponding period.

30. — TOTAL SALES OF SOME WHOLESALE FIRMS.!)

100.0
158.3
167.2
123.6

96.7

100.0
124.3
132.3
1296
1174

100.0
170.3
169.0
137.9
112.0

100.0

96.0
129.2
131.7
119.5

orts
100.0
190.9
1717
149.0
118.2.

Imp
100.0
144.0
168.7
140.3
111.6

Exports
100.0} 100.0
118.4) 1416
129.4 | 157.4
119.2] 1018
108.4| 98.9

100.0
161.2
131.4
127.1
117.6

100.0
150.5
121.8
130.7
102.2

100.0
142.3
132.1

94.9
112.5

100.0
154.9
162.0
133.4
124.1

100.0
163.5
135.7
166.1
128.1

100.0
173.2
173.2
168.2

97.6

100.0
174.2
166.6
1566.1
213.9

100.0
182.6
176.1
140.8
183.0

100.0
169.4
154.8
141.2
110.4

100.0
141.2
149.8
134.5
136.5

100.0
193.8
140.4
128.9
102.7

75.1

1913
1928
1929
1930
1931 |
1932

100.0
177.5
160.3
212.2
196.3
237.4

1913
1928
1929
1930
1931
1932

Total sales
Month Mill, Fmk Month
1926 1927 1928 1929 1930 1931 1932
January 1644 | 1782 239.1 239.1 206.2 162.9 143.8 || January
February ‘163.0 199.3 255.5 257.3 214.9 161.2 141.0 || February
March 222.6 254.8 834.4 277.0 264.9 205.3 183.4 || March
ﬁ‘;ﬂl 224.9 236.0 278.8 335.8 298.6 227.4 April
y 203.0 233.4 286.7 302.7 EYYR 220.7 y
June 207.5 224.8 266.6 271.4 234.9 203.0 | June
July. . 207.6 219.0 258.8 2915 243.2 202.6. | July
August 231.8 256.1 302.8 299.9 257.1 200.4 August
September 240.5 275.8 318.7 293.3 250.7 204.4 September
Qctober 243.0 279.8 350.1 299.3 247.8 265.9 October
‘November 234.4 269.7 2877 229.0 247.2 236.7 1l November -
December 182.3 185.2 209.0 214.5 185.2. 193.3 December
) Total 2 515.0 28121 3388.2 3310.8 2928.4 2463.8 Total ’
Jan.-March 540.0 632.3 829.0 773.4 686.0 509.4 468.2 || Jan.-March

%) According to information supplied by nine wholesale firms — either co-operative or limited liability compa.nies — the total
ales of which represent about %4 ot the whole turnover of all wholesalers in Finland

31. — INDEX OF INDUSTRIAL PRODUCTION

Value of produots of home industries Quantities of products of export industries )

Mou'h 1997 | 1928 | 1920 | 1930 | 1931 | 1932 | 1927 | 1928 | 1929 | 1930 | 1931 | 1982 | ¢
January 100 | 117 ({ 119 | 106.{ 84 80 (| 106 | 115 | 113 | 105 99 | 108 || January
February 108 | 124 | 110 98 79 80 || 107 | 120 | 111 | 107 | 104 | 114 | February
March 108 | 126 | 108 922 76 70 | 107 | 120 | 104 | 112 | 101 | 102 Ma.rch
Mpnl 98 | 109 ; 125 | 106 85 107 | 109 ) 119 | 110 99

ay 107 ! 111 118 | 110 8H 107 | 113 | 105 { 119 97 lﬁ.y
. June 97 | 126 | 117 | 100 87 107 | 123 | 111 | 107 « 104 June
July 87 | 122 1 130 | 108 79 114 | 113 | 116 | 109 | 100 July
August 104 | 113 | 119 { 106 78 126 | 116 | 116 | 103 91 August
September 112 | 118 | 108 | 104 77 141 | 124 | 117 | 100 83 September
October 98 | 127 | 109 | 107 97 134 | 131 | 117 98 88 October
November 107 | 125 | 106 | 105 96 122 | 126 | 118 99 | 101 November-
December 103 | 112 9% | 121 | 111 140 | 117 | 118 | 105 | 107 December
Whole year | 102 ! 119 | 114 | 105 80 118 | 119 | 114 | 106 98 Whole, year

The index of value referring to the production of the home industries is given according to ﬁgm-e- ublished in the »Unitass.
The index is calculated on the basis of adjusted monthly figures for 1026, @ p
The index of quantity referring to the production of the exporting industries is calculated according to similar principles.
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32. — FOREIGN SHIPPING.
) - Arrivals Saflings -
Month Withi Cargo | In Ballast |  Total With Cargo | Tn Ballast Total Month
Ves- | Beg, tons | Ves- | Reg. tons| Ves- | Reg.tons | Ves- | Reg. tons | Ves- |Reg. tons| Ves- | Reg. tons
sels | - Net. sels Net. sels Net. sels Net. sels Net. sels |  Net. L
1932 : ' . o 1932
January 116 89698 59| 44951 175 134649 175 140852 10| 10374 185 151 226| January
February 108) 85572 59| 65398 167 150970; 149 135687 6| 1867 155 137 554! February
March 104) 80943 25) 28588 129) 109531y 127) 111763 7] 5091 184] 116 854 March.
April ﬁrﬂ
y ey
June June -
July July
- Angust August
" September September
October October
November November.
December- : N . . December
Jm.-glg;.mh 328| 256 213 143( 188937 1)471] 39515(] 451 388302; 23] 17332] 2)474 405 634 Jan.-March
1 . : - ) 1931
Jan.-March | 339|. 285708, 65| 53784] 404 339492 368 331682 23] 17362 391 349 044| Jan.-March
1) Of which 263 Finnish vessels and 208 foreign vessels,
H » 262 » > v 212 » > )
33. — SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC.
* Arrivals?) Sailings : Arrivals?) Sailings*)
Jan.-March 1932 Jan.-March 2982 Gmm:‘ Jan.-March 1932 Jan.-Marc‘l: 1932
Number 1 ootgm Nm:tber 1 00‘:{)j and - Nuaber 1000 Number 1 00!?0
| Veasols | " Ker. Voassis | Tt [ destination Vesscls _| BEl™ | voaets | Pt
' Asia........ — — 1 " 00
17 17.3 26 25.0 | Africa ...... — — — —_—
9 4.6 6 2.7 | United States 8 22.0 17 48.1
43 8b.8 14 10.5 | Other States
17 9.1 14 5.6 of America. 4 11.8 6 17.6
4 2.5 14 9.9. | Australia.... — — — —_
13 o) 2 B Total| 12 33.3 24 66.7
3 3.1 % 8.7 Grand Total]| 471 395.2 474 405.6
— p— . .3 - - - -
5 2.6 1 0.3 PASSENGER TRAFFIC. ?)
— — - — Arrived Left
157 98.8 117 47.3 Month . -
1 1.3 4 41 " Total  |.Of Whomll .., |Of whom
13 16.3 7 65 | — Forelgners F"”‘;;“
arch 1932 1.38 i) 1383
: 469 | 36L4 || 450 | 3399 | 1o, Maroni9ad| 4568 | 2653 | 4196 | 2534
X'Vessgls with cargo and in ballast together. — *) Sea-traific. Passenger traific overland is at present insignificant. o
ccording to figures supplied by the Statistical ce of the Shipping Board.
34. — STATE RAILWAYS.
Woeight of Goods Trans- Axlg-kilometres of Revenue i <
ported Goods-trueks (less Bo-lmbursements) | NoUer ExPemdiure | o
Month - 1000 Tons - Mill. Km Mill, Fmk - Month
1930 | 1931 1932 | 1930 | 1931 1932 | 1930%)| 1931 1)| 19321) 1930 | 1931 | 1932
January | 592.4 | 678.56*% | 649.4*( 426 420 | 42.3| 580 56.7;" B2.1| 52.1 | 49.9*| 49.5* Ja.nua.rj
February || 869.3 | 727.0* | 811.7%| b1.7 | 47.3 | 51.3] 60.1 | 53.8* 54.4( 66.7 | 56.7*| 53.5* | February
March 883.8 | 727.0% bb.5 | 51.0 67.9 | 60.0* 60.3 | 61.0* March
April 803.7 | 623.3* - 49,6 | 44.8 69.6 | 59.3* 66.3 | bBl.4* ﬁ};ﬂl
Mﬂy 935.3 | 783.7* bb.9 | 4b5.2 69.8 | 58.5% 68.0 | 61.0* y
June -891.9 | 830.8* b4.5 | 48.8 75.4 | 62.9*% 70.9 | 68.3* June
July 1108.4 | 802.0* 62.2 | bl.7 75.6 | 66.0* B8.1 | Hl.7* July
August || 7848 | G52.4* - B2.7 | 43.2 7.2 | b7.3* - 59.3 | 50.1* August
September|| 752.2 | 682.9* 479 | 417 644 | B3.1* 63.9 | b7.3* September
October |- 788.6-| 739.0*. 43.3 | 44.8 | 60.87| BB.T*f 56.7° | bl.5* QOctober
November | 631.3 | 678.5* 39.6 | 41.0 | 54.5 | 49.7*| 55.6 | 50.1* Noverber
" |December | 582.9 | 632.6% 36.8 | 38.1 62.4 | 60.5* 66.0 | 65.0* December
Total||9 574.1 |8 503.6* 592.2 [639.6 789.7 | 693.5* 723.9 .| 669.0* Total ]
Jan.-Febr, 14617 |1405.5* | 1461.1% 94.3 | 89.3 | 93.6|118.1 | 110.5% 106.5* || 108.8 | 106.6* | 103.0* Jan.-Febr.
A Monthly Statistica,

ccording to Finnish Btate Rlllw‘til’ Prel
1) At the final closing of the books
erably-.

e
The difference between the results
Preliminary figures subjeet to minor alterations.

figyres for income and expenditure will alter to a certain extent, in some cases quite copsid-
baged on preliminary dsta and the final figures will be adjusted in the figures for December.
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35. — INDEX NUMBER OF COST OF LIVING.?)
Month Foodstt_xﬂs._ Clothing Rent Fuel Tobacco |Newspapers| Taxes f;t;li;:;t l:govl;g:zt Month }
i
1914 1914 |
Jan.-June 100 100 100 100 100 100 100 100 —_— Jan.-June |
1929 1124 10565 1457 1454 1299 117 2086 1225 — | 1929
1930 - 971 | 1044 | 1471 | 1393 | 1801 | 11% | 2097 | 1129 — i 1930
1931 869 | 1001 | 1404 | 1080 | 1879 | 1175 | 2186 § 038 | — | 1931
- ' : ' I : .
1931 : ! ! . | 1080
March 879 1019 1448 1135 1380 1175 : 2150 | 1057 l — 4 || March
April. 870 1016 1448 1107 1386 1175 2150 ' 1050 |- — 7 i April ;
Mg.y 849 1014 1448 1099 1388 117 ’ 2160 | 1037 —13 ay
June 842 1004 | 1373 1067 1890 1176 . 2150 | 1020 —17 | June ’
July 846 1003 1378 1046 1393 1176 ! 2150 | 1021 | + 1 |[July
August 870 1000 1373 1024 1393 1176 * 2150 1034 | +13 August [
September| 844 984 1373 951 1390 117% I 2150 1013 —21 | September!
QOctober 848 973 1373 929 1 1389 1175 2150 1013 — October |
November| 885 974 1373 923 -1 1392 117 | 2150 1036 + 23 | November|
i December 919 976 1373 914 1392 | 117 | 1982 1048 + 12 \(December |
l 1932 e | 1982
Jannary 916 977 1373 907 1403 117 | 1982 1046 — 2 || January |
February 908 978 1373 887 1429 117 1982 1041 — 5 || February [_'
March 911 982 1373 881 1458 1175 | 1982 1043 + 2 | March

1 onwards & new ofﬂcial index has been drawn up differing from that published in the Bulletin for
ol 1914 forms the basis (= 100) for the same, and that the rise in taxation is includ

!) From the begi.u.nln% of 1
1922 in that the whole first
The index is caloula

ted by the Stafistical Bureau of the Ministry of Social Affairs and is based on month reports from
21 different centres; it shows the rise in the cost of living for a workingman’s family of normal size, the income of w amounted

during the years 1908—1909 to 1600—2 000 Fmk, assuming that the average monthly oonsumntion within the same remalned unaltered.
The index for total cost of living is the average based on weight of the different indi

36. — WHOLESALE PRICE INDEX.

Index for goods in the Finnish wholesale trade Total index Total index
Products of Products of for for
Month Total indes agriculture home Industry Imported goods imported goods exported goods Month
1930} 1931) 1932/ 1930] 1931; 1932 1930} 1931 1932| 1930] 1931| 1932| 1930| 1931] 1932| 1930| 1931/1932

Jan. 94 86| 94 89| 74| 78| 98| 94| 94| 91| 82| 101] 89| 73| 95| 96| 80| 81 Jan.
Febr. || 93| 86 93| 88 | 74| 78| 97| 93| 95| 90| 82| 98| &88( 72| 91| 95| 79| 77 Febr.
March || 92 86| 92| 88| 76| 77| 97 93| 95| 89| 82 94| 8| 71| 87| 94| 78| 75

April || 92 85 8| 78 97 | 93 88| 81 8| 71 93| 76 n'l
M};y 90 84 82| n 9% | 92 87| 80 84 69 92 73 ME
. June 90 83 82| 70 96 | 90 86 | 79 82| 68 92} 71 June
July 90 82 86, 7 9% | 89 8| 78 81! 68 91! 69 July
Aug. 89 81 8| 70 96 | 89 84 [ 77 79| 66 90| 68 Aug.
Sept. || 88 79 78 | 66 95 | 87 83| 76 7! 65 87 67 Sept.
Oct. 86 82 W | 67 94 | 88 82| 81 76| 72 83, 65 Oct.
Nov. .74 87 4 72 95| 89 83| 9 751 83 82! 69 Nov.
'_lzec. 86 92 B3| 8 94 | 92 83| 99 74| 95 81| 79 Dec.
Whole Whole
year 90 84 82 72 96 91 86 82 81\ 73 90| 73 year |

The wholesale price index Is worked out at the Central Statistical Office. — The first group of indices is based on the guantity
of goods in local wholesale trade in Finland, whereas the indices for imported and exported goods are based on the total qunnﬁtiegmt:ﬂ

imported or exported, including the movement of such cgoods a8 are In no way intended for wholesale trade In Finland,
lvera prlces for 1928 are taken as &

basis, There is no dire

weighirg of the data regarding prices, but indirect weighing
.out by each class of goods being represented by the number of commodities which corresponds to the calculated importance ot
the class in wholesale trade. The averages are arithmetical averages.

has been
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37. — NUMBER OF UNEMPLOYED.
1930 1931 1932
End of ] i Monthly End of
Month - Male | Female | Total Male | Female | Total Male | Female | Total | Move- Month
ment
| January 10362 | 2889 | 12751 | 9728 | 1978 | 11706 || 16 540.| 4404 | 20944 | + 3721 January
] February 8664 | 2120 | 10784 | 9431 | 2126 | 115567 | 14742 | 4114 | 18856 | —2088| February
] 8185 | 1877 (10062 | 9382 2109 | 11491 || 13192 | 3531 | 16723 | —2133| March
1A nl 6134 | 1140 | 7274 | 9520 2064 | 11584 April
i lﬁ 3910 76 | 4666 || 6053 | 1289 | 7342 y
] Jllne 2868 685 | 3563 | 5073 | 1247 | 6320 June
| July 3073 953 | 4026 || 5356 | 1434 | 6790 July
| August 4000 | 1288 | 5288 | 7035 | 2125 | 9160 August
1 September 6638 | 1519 | 7157 9625 2551 | 12176 September
| October 85902 | 1687 | 10279 11796 | 3029 | 14824 October
| November 8955 | 1785 |. 10740 1| 14231 | 3864 | 18095 November
1 December 8001 | 1335 | 9336 | 13695 | 3528 | 17223 December

This table, prepared from the weekly reports of the Labour Exchange Department ‘of the Ministry of Social Affairs, shows the
aumber of unemployed registered in the books of the communal labour exchanges in the majority of towns and a very small part of
the rural centres of population at the close of the week nearest to the month’s end. As agricultural Iabourers and skilled artisans proper
register, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review of the
aumber of unemployed, but is to be regarded more as symptomatic.

38. — CESSATION OF WORK.

The above particulars which are of a preliminary nature, have been compiled by the Statistical Bureau of the Ministry of Social

Affairs. The majority of cases of cessation of work were described aa strikes.

Cessation of work continued
Initiated cessatfon of work from preceding month Total
Month affecting affecting affecting Month
number number number
employers hands employers hands employera hands
1930 1930
March 1 1 63 - — — 1. 1 63
1 April 3 3 129 — — — 3 3 129 Mgnl
{ May b 26 326 2 2 120 7 28 446
{ Jiine — — — 3 12 109 3 12 109 June
1. July — — —_ 1 9 45 1 9 July
1 Angust — — — -~ — — — — — || Aungust
1 September — — —_ — — — — — — || Septermber
1 October — _ — — — — — — — || Oectober
1 November — —_— — — — — — | — — || November
{ December — —. — — — — — — — || December
I ! a2
 Jan — — — — — — — — — anuary
¥ Feb:?gy — —_ — — — — — — — || February
1 March —_ — — — — - — — — Ma.rch
1 April — — — — — — — — — || April
| May - — - — — - - - - ay
June — — — — — — — — — | June
July - - — - — — — - — — July
1 September 1 1 53 —_ — — 1 1 53 September
| October — —_— — — — — — — — || October
1 November — — — — — — — — — || November
{1 Deeember — — —_ — - — — — — || December
Janiaey 1 1 58 | i 1 8| gas
1 January — — — - anuary
| February 1 1 165 1 1 68 2 2 223 | February
i March 1 1 61 — — — 1 1 61 | March
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CERTAIN PARTICULARS ABOUT FINLAND.

1. FORM OF GOVERNMENT.

Finland formed & part of the kingdom of Sweden from 1154
<o 1809; after 1809 it was an autonomous Grand Duchy connected
with Russia up to December 6th, 1917, when Finland declared its
dndependence, which was acknowledged by all the Powers including
Soviet Russia. It became a republic in 1919. The leglslative power
-of the country is vested in the Diet and the President. The highest
executive power is held by the President chosen for a period of &
years. The present President P. E. Svinkufoud 8 elected for the
term 1 March, 1031, to 1 March, 1937,

The Diet, composed of 200 members, iz elected by universal
-suffrage. The proportions of the different parties in the Diet elected
dn 1930 are as follows:

Per

cent
Unlonist PArtY .....vovviiiieiiiiiiiicnrananas 2l.0
Agrarianparty «...eciiiinnnan.nn 30.0
Progressive party ............... 5.0
Bwedish party «......covvuvian 10.0
Bwedish left ................. 0.5
BSmall farmers’ party ......... 0.5
Social-Democratio party 83.0

2. LAND.

THE AREA.is 388,217 square kilometres = 149,981 square
qlles, (Great Britain’s area is 89,047 8q. m, and Italy’s area 117,082
6q. m.). Of the total area 11.5 9% are lakes. On an average 10.8 9%
of the lJand in the south of Finland is cultivated, 0.9 % In the North,
6.3 % of the whole land. Of the land area 25.3 mill. ha (62.5 mill,
acres) or 73.4 % are covered by forests.

THE AVERAGE TEMPERATURE in the coldest month is
in 8, W, Finland —5° to —86° C., in Lappland —16°C. and during
the warmest month +15° and -+13° to +14°C. resp. The average
temperature in Helsinki fs +44.6° (in Oslo -+5.4°, in Montreal
+-5.4°, in Moacow +-8.¢°). The ground is covered by snow in the
South for about 100 days, in Cenfral Finland for 160 to 180 days,

"in Lappland about 210 days.

3. POPULATION;

- NUMBER OF INHABITANTS (1929); 3.6 millions (of which
0.3 million emigrants), Sweden (1929) 6.1, Switzerland (1928) 4.0,
Denmark (1929) 3.5 and Norway (1929) 2.8 millions,

DENSITY OF POPULATION (1020); In South-Finland 18.4,
in _North-Finlnnd 2.5 and in the whole country an average of 10.6
{phabitants to the square kilometre,

LANGUAGE (1920): Finnish speaking 88.7 %,, 8wedlsh speaking
11.0 %, others 0.3 %. .

RELIGION (1928): Lutheran 96,8 %, Greek-Orthodox 1.7 %,
others 1.5 %.

DISTRIBUTION (1928): 79.6% of the population inhabit
the country, 20.4 9% the towns and urban distriets. The largest
towns are (1920); Helslaki (Helsingfors), the capital, 284,006 in-
habitants, Turka (Abo) 65,201, Viipurl (Viborg) 65.010, Tampere
(Tammerfors) 54,824,

‘EDUCATION (1920): Amongst persons over 15 years of age
only 1.0 % are illiterate. There are three universities founded 1640,
1917 and 1020, ’

INCREASE OF POPULATION (1920):  Births 21.0 %,
deaths 15.0 %, (in France in 1928 i8.5 %, and in England in
1928 11.7 %), natural increase 6.0 Y.

4. INDUSTRY.

PROPORTIONS OF OCCUPATIONS OF THE POPULATION
(1020): agriculture 65.1 9%, industry and manual labour 14.8 9,
commerce 3.4 %, other occupations 18.7 %.

OWNERSHI1P OF LAND. The land area is distributed among
different classes of owners approximately as follows: private 52.1 %,
State 89.7 %, Jolnt Stoock Companies 6.5 %, communitles 1.7 %.

FOREST RESOURCES. The growing stock of the forest is
1,620 million m *(57,218 million cublc feet). The merchantable timber
(measuring 20 em at breast helght =~ 8 In. at a height of 18 ft.)
amounts to 1,667 million trees. Of this number pine is represented
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or
1,384 million trees, leaftrees, mostly birch, 11 % or 173 miliion
trees. The annual increment is 44,5 million m* (1,568 million cub.ft.).
The annual fellings according to earlier calculations are 40 million
m?* (1,418 million cub. {t.). In North Finland the increment 1s much
larger than the fellings, but in South Finland excess felling occurs
locally.

AGRICULTURE. Cultivated land 2.2 million hectars, divided
as follows: area under cultivation 0.4—10 hectars 38.8 %, 10—50 ha
48,9 %, 50—100 ha 9.3 %, over 100 ba 8.0 %, Cultivated land is
divided between the different kinds of crops as follows: 47.1 % hay,
21.2 % oats, 10.2% rye, 5.1 % barley, 8.2 9% potatoes, 18.2 % other.
The number of dairies in 1928 amounted to 630,

INDUSTRY (1930): Number of industrial concerns 3,778,
bhands 144,031, gross value of products of industry 11,286 million
marks,

LENGTH OF BAILWAYS (1930): 5,331 km, of which 5,066
km State rallways and 266 km private. The gauge Is 1.524 m,

COMMERCIAL FLEET (1931): Steamships 527 (151,266 reg.
tons net), motor vessels 160 (15,145 r. t.), sailing ships 811 (64,621 -
r. t.), lighters 8,720 (266,179 r.t.). Total 4,717 (497,211 1. t.).

5. FINANCE AND BANKING.

CURRENCY, Since 1860 Finland has its own monetary system.
From 1877 up to the Great War the currency maintalned its stable
gold value and after the disturhances caused by the war Finland
has again from January 1st, 1926, a gold standard. The unit of
currency I8 the mark (Finnish smarkkas) = 100 pennili. The gold
value of 100 marks is equal to § 2.5185 = £ —, 1084 % 4.

STATE FINANCES. According to the balance sheet for 1930
the State revenue was 4,398.1 million marks of which 4,276.4 million
marks were ordinary revenue, and State expenditure 4,788.7 mil-
lion marks, of which 8,834.0 million marks were ordinary expen-
diture. The principal sources of revenue were as follows: State
property and undertakings 1,468.2, direct taxes 604.2,indirect taxes
1,615.5, miscellaneous taxea 212.5, charges 230.3, miscellaneous reve-
nue 154.4. The value of State property In 1922 is estimated at
11,150.6 million marks, For Natlonal Debt see table 19 in this asue,

MUNICIPAL FINANCES. Acocording to the Budget for 1981
expenditure amonnted to 1,365.0 million marks. Income from taxa~
tion was in 1929 428.4 milllon marks, taxed income 6,380.2 million
marks. The communal income tax (not progressive) averaged 6.7 %
of the ratepayers’ income.

THE BANK OF ISSUE. The Bank of Finland, ({founded
in 1811) Is & State Bank. It8 head-office s in Helsinki (Helsingfors)
with branches In Turku. (Abo), Porl (Bjdrneborg), Vaasa (Vasa),
Qulu (UleAborg), Kuopio, Joensuu, Sortavala, Viipurli (Viborg),
Mikkeli (8:t Michel), Tampere (Tammerfors), Himeenlinna (Tavaste-
hus), Jyvilskyli and Kotka.

"THE JOINT STOCK BANKS (1932): Number 12, possets
580 branch offices, where all kinds of banking business is transacted.
Including all banks, there i3 one banking establishment per 5,700
Inhabitants. .

The largest banks are: Kansallis-Osake-Pankki, Ab. Nordiska
Foreningsbanken and Helsingfors Aktlebank both with head
offices in the capital,

OTHEB BANKS (1930): Mortgage banks 7, Savings banks 478,
Co-operative Credit Bocieties 1,419 and a Cenfral Bank for the latter.
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NOTES IN CIRCULATION
FMK "’ FMK
2000 |- ’ ' " 4 2ooo
| ya00 | 1929 1930 1931 1932 { 1800 |
1600 |- ’ 4 1600
- 1400 } 1400
1200 | 1200
© 1000 4 1000
800 |- 800
600 | 600
4Q0 400
200 } 200
0 JFMAMJJASOND JFMAMJJASOND JFMAMJJASOIND JFMAMJJASQOND 0
' T . BANK OF FINLAND CREDIT BALANCES 1)

2000 N : ’ - . o 4 2000 .
“}soo | © 1929 . 1930 - - 1931 _ 1932 1 1800. |
1600 |- o . ' 1 1600
100 | . . : 4 1400
1200 | ‘ 4 1200
1000 } 4 1000
.. 800 | 800
600 [ 1 eo0
400 } 1 400
200 | 1 200

¢ JFMAM_JJ'AS.OND'JFMA'MJ'J_ASOND JFMAMJJASOND JFMAMJJASOND 0‘_-
) o 2

_ HOME LOANS GRANTED BY BANK OF FINLAND®
MK : . i » FMK
12000 |- - . ’ . 1 2000
0] . 1929 1930 1931 1932 { 1800
600 | ’ 4 1600
11;06_ [T111} 1400
1200 1200
1000 - 1000
800 1 800
. &00 | 600
400 400
. 200 200.

° JFMAMJJASOND.JFMAMJJASOND JFMAMJJASOND JFMAMJ JASOND

1) From December, 1981, including a Credit abroad amounting to 95.5 mill. mks.
?) Loans granted to Joint Stock banks and the public.
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THE FINNISH JOINT STOCK BANKS IN 1931.

BY

A. E. TUDEER, r=. p.

STATISTICIAN TO THE

GENERAL SURVEY.

Owing to the continued depression and the
international confidence crisis, 1931 caused the
Finnish J oinf, Stock banks great difficulties.
The consequences of these factors left their mark
on practically all branches of banking business,
as well as on their results for the year. The
difficulties referred to are also apparent in the
changes in the number of banks and banking
offices. .

At the beginning of the past year the number
of Joint Stock banks was 17, but of these the
Atlas Pankki O.Y. — Atlas Bank A.B. was in
course of liquidation and was wound up early
in 1932. Besides, |Helsingfors Aktiebank —
Helsingin Osakepankki and Aktiebolaget Union-
banken — Liittopankkts Osakeyhtio had come to
a provisional decision before the end of 1930
with regard to an amalgamation, which was
carried out finally at the end of June, 1931.
In the course of the year two small banks, Suo-
men Vienti-Pankki 0.Y. and Fteld-Pohjanmaan
Pankki 0.Y. were obliged to stop payment.
Ir: addition, Maakuntain Pankk: Oy. was forced
in the autumn to consolidate its position by
means of a merger with the largest Joint Stock
bank, Kansallis-Osake-Pankki. The final de-
cision regarding the merger was, however, only
made in January, 1982. At the end of 1931,
therefore, there were 14 banks transacting
business, of which two were subsequently closed.

The same concentration of banking business
that is reflected in the reduced number of banks,
is seen in the falling off in the number of
banking offices. This circumstance is partly

BANK OF FINLAND.

connected directly with the amalgamations of
banks, but is also partly due to the closing of

some branches, which is, in turn, a feature of

the banks’ endeavours to reduce expenditure.
Whereas the Joint Stock banks had 628 banking
offices and agencies at the beginning of 1931,
their number had dropped to 580 by the end of
that year. Owing principally to the latest merger,
the number of banking offices dropped to 498
during the first quarter of the current year. As
the Bank of Finland has 14 offices, there was an
average population of about 6,600 to each bank-
ing office. :

The reduction in banking activity is shown
by the following figures.

Total Balance

turnover. Sheet total.
Mill. mks, Mill. mks.
1926 ... ..., 460,269.7 8,247.1
1927 ...l 540,874.8 9,541.8
1928 .. ..iiiiiienann 605,444.7 10,900.5
1929 ...l 592,545.3 10,893.6
1930 .....iiiieea... 550,204.0 10,540.8
1931 .....eiiiiann.. 455,081.8 10,319.4

The contraction of the banks’ balance sheet
totals was comparatively small, only 2.1 per cent
in 1931 and 5.3 per cent, if calculated from the
end of 1928. On the other hand the total turn-
over of the banks was reduced last year by 17.3
per cent and was 24.8 per cent less than during
the record year 1928. These figures indicate
that the decrease in the activity of banking
business was of actual importance only last year,
although a falling tendency had existed already
for three years. Further, it is clearly apparent
from the difference in degree that is indicated
by the course of these figures. that the banks’



28

" credits were frozem to a great extent. If the
intensity of banking business is illustrated by
the proportion between the turnover of the
banks during the year and their total balance
sheets at the end of each year, the following
figures are obtained, which give a clear idea of
the development referred to, unsatisfactory as
as it is for the banks:

1926 ...t 55.8
1027 teeii it 56.7
1928 ...t 55.5
1929 . .iii e 54.4
1930 ... ... 52.2
B2 44.1

With regard to the 12 banks that carry on
business at present, details are given on p. 32 re-
garding their own funds, balance sheet totals,
branches ete. at the end of March.

BALANCE SHEETS OF THE JOINT
STOCK BANKS.

The combined balance sheets of the Joint
Stock banks at the end of the years 1929-—1931
give the following table.

ABSSETS.
1929 1930 1081
Mill mks. Mill. mks., Mill mks.

Cash .evvvvvinenennnn. 305.9 275.2 2751
Foreign ecorrespondents  174.8 163.4 175.9
Foreign bills ......... 59.1 60.6 122.0
Inland bills .......... 3,207.3 2,696.8 2,273.1
Loans «.eovvernnnnnnnn 2,636.0 2,882.3 3,028.0
Cash credits .......... 1,411.5 1,307.9 1,149.0
Home correspondents .. 2,221.3 2,313.5 2,248.1
Bonds .-.o.cecneieeen . 175.2 216.9 224.6
Bhares .c.cceeevennnone 90.9 101.7 115.2

Deposit certificates of
other banks ........ 15.2 14.3 14.5
Interest acerued ...... 92.9 94,9 95.9
Bank 908 ......:. 257.4 282.0 282.9
Furniture ............ 5.0 4.1 3.6
Sundry assets ........ 136.2 125.8 1425
Total 10,878.7 10,538.9 10,150.4

LIABILITIES.

Share capital ........ 1,115.0 1,115.0 1,115.5
Reserve funds ........ 568.1 596.3 584.0
Other funds .......... 278.0 251.4 74.9
Deposits ...ovvnvnnn.. 52285 5,313.5 4,950.5
Savings accounts ...... 766.7 828.8 793.0
Current accounts ...... 723.9 669.8 667.1
Bank-post-bills ....... 169.1 160.8 151.3
Foreign correspondents  482.4 358.8 196.2
Home correspondents .. 762.1 885.7 967.9
Re-discounted bills ....  490.4 147.2 461.3
Sundry liabilities ..... 294.5 2116 . 188.7
« Total 10,878.7 10,538,9 10,150.4

given for 1932 on page 32.
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The annual profits of the banks are included
in this table among "Other funds” and their
losses, in those cases in which they occurred, have
been deducted from this item.

The summarised balance sheets of the banks
for the different years are very similar in some
respects, but differ considerably in others. The
most important items are dealt with below.

THE BANKS OWN FUNDS.

As the above table shows, the banks’ own
funds, including the Profit and Loss accounts,
were reduced in the course of 1981 from 1,962.7
million marks to 1,774.4 millions; i.e., by 188.3
millions, which is equivalent to 9.6 per ecent.
As usual, however, it is more appropriate, when
examining the changes in the banks’ own funds,
to take the position at the end of March, when
the profit for the previous year has, as a rule,
been disposed of and a more correct idea is
obtained of the funds of the banks. The changes
for last year are given in the following table:

31 March 31 March Movement,
1931

1982 1930 1931
Mill. mks, Mill mks, Mill. mks. Mill. mks.
Share capital .... 1,115.0 9285 — — 186.5
Reserve funds?) 600.3 546.2 -} 4.0 — 541
Pensions funds .. 55.9 529 -+ 25 — 3.0
Profits carried over 49.3 427 -+ 61 — 6.6
Total 1,820,5 '1,570.3 - 12.6 — 250.2

These figures give an idea of the losses suf-
fered by the banks during the past year. Owing
to two large banks being absorbed by amalgam-
ation in two other banks, whereby appreciable
parts of their own funds had to be written off as
a loss, the total share capital of the banks was
reduced by 152.5 million marks and their reserve
funds by 52.3 millions, and owing to three
small banks having given up business, 84.0 mil-
lion marks of share capital and 4.0 millions of
reserve funds were written off. As two of these
banks are still in course of liquidation, it has
not yet been established, whether the whole of
their share capital is lost or mot; in any case
it has ceased to exist as active bamking capital.

1) Profit distribution funds included here, the sum is accordingly a little higher than the amount



lo. 4

‘he. banks’ own funds at the end of March
onstituted 20.4 per cent of their deposits com-
ared with 23.3 per cent a year before.

HOME DEPOSITS.

The development of the deposit business of
he Joint Stock banks will be found in the
‘ollowing table.

81 Dec. 31 Dec. Movement.
1980 1981 1930 1931
Mill, mks, Mill. mks. Mill mks, Mill mks.
Jurrent mecounts.. 669.8 667.1 — b42 — 27
Home correspond- .

ents .......... 885.7 9679 - 123.6 -+ 822
Deposits ........ 53135 4,950.5 - 85.0 —363.0
Javings accounts 8288 793.0 4+ 621 — 358
Total 7,697.8 7,378.5 42165 —319.3

This shows that deposit business in the Joint
Siock banks was quite exceptionally unsatis-
factory. The total deposits fell off by 819.3
million marks, whereas in 1930 they increased by
916.5 millions; even this increase was small in
comparison with the corresponding increase in
1925—1928. The large falling off last year was
due mainly to the following circumstances. On
the suspension of the gold standard last October
a panic occurred, which was soon allayed, it is
true, but which nevertheless caused some deposits
to be withdrawn from the banks, partly for fear
of the value of the Finnish mark falling catastro-
phically, and partly for want of confidence in
the banks. In addition, many firms hastened to
employ their bank balances for paying off their
fdreign indebtedness. Further, many families are
forced by unemployment to live on their savings.
It is also noticeable that the falling off refers
principally to actual deposits and savings ac-
counts, i.e., deposits by the public, while current
accounts only show a slight reduction and the
balances of the business world on home cor-
respondents’ accounts increased. The
changes during the last few years in the de-
posits received by the banks from the public, i.e.,
actual deposits and savings accounts, are shown
in the following table:

even

!
|
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Mill. mks Per cent.
1925 ... ... -+ 472.4 +12.8
1926 ..........ion... -+ 480.1 +11.5
1927 ooven it -+ 638.1 -+ 13.7
1928 ..., -+ 556.6 ~+ 10.5
1929 ... ... -+ 152.6 + 2.6
1930 ..ovvieiiian. -+ 147.1 + 2.5
1931 ..iee e — 398.8 — 6.5

The dissimilarity in deposit business during
the improving trade conditioms in 1925—1928
and during the period of depression in 1929—
1931 is clearly visible. The unsatisfactory result
lust year is very striking.

HOME LOANS.

The home loans of the Joint Stock banks are
illustrated in the following table.

31 Deo. 381 Dec. 3 ' -Movement.
1930 1931 1330 1931

Mill, mks. Mill. mks. Mill. mks. Mill. mks.

Inland bills ..... 2,606.3 2,273.1 —601l.0 — 423.2

Loans .......... 2,882.3 3,028.0 - 246.3 -} 145.7

Cagh credits .... 1,307.9 1,149.0 —103.6 — 158.9
Home correspond-

ents .......... 2,313 2,248.1 -} 92,2 — 65.4

Total 9,200.0 8,698.2 —366.1 —501.8

The drop in the credits of the Joint Stock
banks, which had already been considerable in
1930, continued last year with greater force. It
should be mentioned, however, that to mno in-
considerable extent this is a consequence of the
appreciable sums written off the banks’ credits
at the end of last year. The reduced credit re-
quirements on account of the depression acted
in the same direction during the first three
quarters of last year, but since September the
demand for credit rose considerably owing to the
payment of foreign indebtedness and a tempor-
arily greater liveliness in the economic activity.

During the greater part of 1931 the position
of the banks tended to become easier. The tension
between the credits and deposits of the Joint
Stock banks was reduced from 1,502.2 million
marks on the last day of December, 19380, to
1,099.4 millions at the end of July, while re-
discounted bills at the Bank of Finland fell
from 149.6 million marks to 38.8 millions. The
suspension of the gold standard and its con-
sequences that have been briefly referred to,



30

caused a sudden reaction. The tension between
credits and deposits bounded up to 1,784.5 mil-
lion marks by the end of November and re-dis-
counted bills rose to 482.8 million marks by the
end of the year. The tension was relaxed sub-
sequently to 1,319.8 million marks on December
31st, but this was chiefly due to the amounts
written off that have already been referred to.

As the above table indicates, the way in which
the credits of the banks are made up has under-
gone .considerable change during the last two
years. The reduction in credits refers to the
discounting of bills and loans in the form of
cash credits. The bill portfolios of the Joint
Stock banks were reduced during 1980 and 1931
by 1,024.2 million marks, representing a drop of
31.1 per cent. In the case of cash credits the
reduction amounted to 262.5 million marks or
18.6 per cent. On the other hand the grants of
credit in the form of actual loans rose 392.¢
million marks or 14.9 per cent, while home cor-
respondents’ accounts increased in 1930 and only
fell off last year.

POSITION TOWARDS FOREIGN
COUNTRIES.

The exceptional conditions evoked by the con-
fidence crisis are also visible in the position of
the Joint Stock banks towards foreign countries.
The foreign balances of the banks decreased in
September and October from 296.5 million marks
to 167.1 millions, though they grew again to
297.9 million marks at the end of the year. The
foreign indebtedness of the banks that amounted
to 858.2 million marks at the beginning of 1931,
fell off during the summer and up to the end
of October to 155.7 million marks, but rose again
te 196.2 millions by the end of the year. Thanks
to these changes the net foreign indebtedness of
the banks, which amounted to 184.2 million
marks at the beginning of the year, was converted
towards the end of last year into a net foreign
balance of 101.7 million marks.

The development of such conditions during
the last few years is illustrated by the following
tuble.

No. 4

Netbalan-
Credit  Indebted- ces (+) or Movement
End of balances. ness. indebted- in net in-
year ness (—). debtedness.
Mill mks. Mill. mks. Mill. mks. Mill. mks,
1922 ...... 72.3 971.8 —899.5 — 83
1923 ...... 92.1 810.2 — 718.1 — 181.4
1924 ...... 129.1 451.5 — 322.4 — 395.7
1925 ...... 140.9 334.5 —193.6 —128.8
1926 ...... 270.9 321.9 — 510 — 142.¢
1927 ...... 366.5 359.4 4+ 74 — 58.1
1928 ...... 255.6 529.1 — 273.5 -+ 280.6
1929 ...... 233.9 482.4 —248.5 — 25.0
1930 ...... 224.0 358.2 ——134.2 —114.3
1931 ...... 297.9 196.2 -+ 101.7 — 235.9

This shows that the foreign indebtedmess of
the Joint Stock banks has not been so small for
a decade as at the end of last year.

THE YEAR’S RESULTS.

The financial results of the banks’ business

.| had already grown worse during the preceding

vears and last year the difficulties left their
mark to an even greater extent on their results
for the year. The combined gross earnings of
all the banks and their net profits during recent
years were as follows.

Net profits
Gross +) or net
earnings. osses (—)
Mill, mks, Mill. mks,
1926 .......iiinnn. 938.8 -+ 161.2
1927 oot 1,025.2 + 177.¢
1928 ... it 1,152.4 -+ 206.9
1929 ... iviiiiiinnn. 1,282.4 -+ 202.7
1930 ...t 1,196.4 4 153.2
1981 ..oveiinninnl * 1,055.8 — 73.9

The reduction in the gross earnings was due
to the faet that the income in interest, on ac-
count of lower rates of interest and reduced
grants of credit, fell off by 177.1 million marks.
while on the other hand the other earnings of
the banks increased to a slight extent.

The expenditure in interest was also reduced
by 108.9 million marks. It is of more importance
that the combined expenditure of the banks fell
off by 25.2 million marks or 10.¢ per cent. All
items of expenditure contributed to this result:
salaries by 10.0 millions, taxes by 11.¢ millions
and other expenses by 3.¢ million marks. In
view of the continued concentration of banking
husiness it can be anticipated that this tendency
will go on. The annual results of the banks would
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have been fairly satisfactory, if they had not had
to write off large amounts, seeing that a large
number of their clients went into bankruptey
owing to the depression or got into other diffi-
culties, and that the value of securities fell so
greatly. Altogether the sums written off amount-
ed to 281.0 million marks in comparison with
74.2 millions in 1930 and smaller sums in the
previous years, The largest amounts were
written off by the two banks that were absorbed
by other banks. The two banks that are still in
course of liquidation, are not included in these
figures nor in the banking statistics for last year
generally. But even those banks that continue
as independent banking institutions, generally
wrote off considerably larger sums than for the
vear before. — It should be noted, however, that
the banks also customarily write off other
amounts besides the sums that appear in the
Profit and Loss accounts.

Eleven of the banks earned larger or smaller
net profits, the total amounting to 187.9 nrillion
marks, but as four banks suffered a total net
loss of 211.g millions, the combined banking
husiness resulted in a net loss of 73.9 million
marks. Suvch an unsatisfactory result has prob-
ably never occurred before in Finnish banking
business. With the profits brought forward on
Profit and Loss acecount from the previous year
the amount at the disposal of the annual meet-
ings of shareholders was altogether 186.8 mil-
lion marks compared with 198.4 and 240.4 mil-
lions for the previous years. The disposal of
this amount is shown in the following table:

1930 1931
Mill. mks, Mill. mks.
Distributed to shareholders ...... 140.3 119.7
Distributed to depositors ........ Ou9 —
Transferred to reserve funds .... 4.0 9.4
Transferred to pension and benefit
fonds «..viiiiiiiii i 1.1 2.1
Additional sums written off .... 1.3 117
Various publie purposes ........ 0.8 0.6
Grafuities ....o.ovvivereniiinen 0.6 0.6
Left on Profit and Loss account 49.4 421

31

The dividends paid during the last few years
are shown -in the following table, only those
banks that still carry on business being taken
into account.
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All the banks with one exception reduced their
dividends, in most cases by 1—2 per cent; al-
together the dividends were reduced by 20.¢ mil-
lion marks. The dividends constituted 12.9
per cent of the share capital and 7.7 per cent
of the banks’ own funds.

SUMMARY.

Last year was a very hard one for Finnish
banking business, yet some bright spots can be
indicated. In the first place it can be said with
satisfaction that banking has, on the whole, over-
come the difficulties it had to experience last
vear. In addition it can be pointed out that,
although the holders of shares in some banks
suffered appreciable losses, depositors in general
have not been affected by them. It is only in
the two cases, in which the banks are still in
liquidation, that depositors may possibly suffer,
but as the total deposits of these two banks to-
gether did not amount to more than 54.2 million
marks, the total loss to depositors will-at the
worst not be very great. Amnother bright spot is
the reduction in the expenditure of the banks,
which should improve the business of the Finnish
banks in the future.
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BANKS IN FINLAND AT THE END OF MARCH 1931. )

Reserve
Total Offices
Tt | Balance Sheet | 1)

Capital

Name and 8ite of Head Office Cable Address paia up

Finnish marks | Finnish marks | Finnish marks [Number
BANK OF ISSUE:

*Bank of Finland,

Helsinki—Helsingfors ................ Suomenpankki | 1000 000 000 197 596 853| 2804 594050, 14

JOINT STOCK BANKS:

1. Kansallis-Osake-Pankki, Helsinki........ Kansallispankki | 200000 000) 1938500000, 3681832038 191
A/B Nordiska Foreningsbanken, Helsing-| _ :
(1) S N l . y
Unitas 240 000 000 000 000
0/Y Pobjoismaiden Yhdyspankki, Hel-[ o 176000 8130776234 67
{ Si.nki .......................... ,

{H"l’“‘gfm Aktiaback, Hobinglors } ... | Helsingforsbank | 262 500 000 100000 000| 1 556 161007, 103

Helsingin Osakepankki, Helsinki

4. Suomen Maatalous-Osake-Pankki, Helsinki | Maatalouspankki| 60000 000, 18000000 401267070, 43
5. Saastopankkien Keskus-Osake-Pankki, Hel- '
sinkd ... Sparbank 1| 40000000 12500000 347 749547 1
6. Savo-Karjalan Osake-Pankki, Viipuri .. .. | Karjalanpankki 80000 000, 9391963 221439151 42
7. {‘3:: m;nm°,mh} ........ Abolandsbank | 32000000, 10000000\ 141455701 8
8. Pohjolan Osake-Pankki, Oulu .......... Pohjolapankki | 16000000 16000 000] 140 991994 20
9. Luotto-Pankki Oy., Helsinki .......... Luottopankki 16 000 000 3400000 139864623 3
Suomen Kisityoliis-Osakepankki, Helsinki | . .
10. {Handtverka.r:yAktiaba.nken i Finland, Hel- Kﬁ“‘t"’l"‘“kk“} 17000000, 3755000 118445963 8
. Hantverksbank|

gingfors ..........c.cieiiiiilt,

11. Svenska Finlands Lantmannabank A. B.,
Helsingfors .. ......ccoovvieiiiieian.. Lantmannabank | 10 000 000 500000 62059583 12
12. Alands Akticbank, Mariehamn.......... Alandshank 5000000/ 1600000, 54393808 1
Total Joint Stock Banks — | 928500000] 543 646 963] 9996 436 719, 498
All Banks — | 1928500 000] 741173 816{12 801 080 769| 512

'bmAccording to the Bank Btatistics, — Bosides the above mentioned, many of the 477 S8avings banks in the counfry carry on
various king b

') Includes only the ordinary reserve funds. Many banks have, besides, pension, benefit, profit distribution funds e

%) Head offices and branches. The Bank of Finland has, besides ita 13 branch offices, 2 agencles, Some of the .Toint Stock
banks have several brunch offices in the capital and a few other towns, only such branch offices are included, where banking business of
every descriptior is transacted.
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In drawing up this list only such branch offices have been included where banking business of every descrlpﬂon is transacted.
The numbers inserted after the names correspord to those used in the lst of banks and thus show which banks have offices at the
respective places. Bank of Finland offices and agencies markeds.

Art;wrvn (.Ar.tsJo) ............
Artsji (see Artjirvi)
Asikkala,

Bjorneborg (see Pori)
Borgh (Porvoo) ......
Brahestad (see Raahe)
Briindg-Helsingfore (Kulosaari-

Helsinki)

Davidstad (see Taavetti)
Degemby

Ekenéis (Tammisaari)

Frednkshamn (see Hamina)
Gamlakmleby (Kiokkola) 1, 2,

Haaga ((Haga)
Haapajirvi
Haapamiiki
Haapavesi
Haga (see Haaga)

Hamina (Fredrikshamn) 1,2, 4,
Hango (Hanko)
Hankasalmi .................
Hanko (see Hangd)
Harjavalta
Hauho
Heimola
Helsingfors (see Helsm]n)

........ g Sy

*Helginki (Helsingfors) 1, 2,

4,5, 7,9, 10
Hiitola .........ceenveenn. 3,
Humppila .....co0cvienininnn

Hyvinge (see Hyvinkiid)

Hyvinkii (Hyvinge) 1, 2, 3,
Himeenkyrs
*Hémeenlinma (Tavastehus) 1,

HADME ©oovororrnaneneenanns
Idensalmi (see Iisalmi)
Ixsnil;n'll (Ide ..... u.) ....... 1, A ,

Littal en() ............
Ikalis (see Ikaalinen)
Omajoki ..ovevnncnninaennns

Imkeroimen
Tsojoki
Isokyrd

Jaakkima (see Lahdenpohja)
Jakobstad (Pietarsaari) 1, 2, 3
Jalasjirvi

................ 1,
Jeppo (Jepua) ...............
Jepua -(see Jeppo)
*Joensuuw ............ 1, 2, 4,
Jokela +...oviiiiiiiiiiniinas
Joroinen .................nen
Joubsa, .....iiiiiieiiieiienn
Juuka .....c.00n0e... evecses
JUVE teriiiii e 4,
*Tyviskylg .......... 1, 2 3,
JEMSE ooovviininiiiiaiaann 1,
Jarveld ...........i0iieen 1,
Jirvempdd .................0.
*Kajaani (Kajana) 1, 2, 3,
Kajana (see Kajaani) :
Kalajoki .....covvininnnnn 1,
Kangasala ................ 1,
Kangasniemi .............. 1,
Kankaanps .............c...
Kannus .....ovovevevnnnns 1,
Karbula ...............cc000
Karis (Karja) «........... 2,
Karja (see Karis)
Karkkila ...coovvviininnnnnss
Karkku ...covvvviennniinnens
Karstula .....cocvevnnennnnnn
Kasgkinen (see Kaskd)
Kask$ (Kaskinen) ........ 1,
Kauhajoki ..voovnvunnnnn, 1,
Kaubhava ................. 1,
818 . iinnieiiinnn 4,
Kemi ...ooiiiininnnnn.. 1, 2,
Kemijarvi .............. 1, 2,
Kiemio (see Kimito)
Kerava, (Kervo) .......... 1,
Kerimbki ...................
Kervo (see Kerava)
KeUrtl covereneninrnenionns 1,
Kexholm (see Kikisalmi)
Kimito (KemiS) .......... y
Kittils .ooenennniniaiins
Kivkainen ..........ccovvnnnn
Kiurovesi .....cveevviennannen
Kivijirvi ...........c00ennn
Kiviniemi ................ 1,

11
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Koivisto .................... 1
Kokemdld ................... 1
Kokkola (see Gamlakarleby)
Konnewesi ........coveeveuen 4
) T 3
KOTBNHS ... .0evernennenannnn. 3
Kogki H. L. ...covvvnnvnnnn.. 1
*Kiotk@ «vooveveinranenn 1,2, 6
Kouvola ............... 1,2 6
Kristiina (see Kristinestad)
Kristinestad (Kristiina). 1, 2, 3
Kronoby ........covvvivienns 3
Kuhmoinen ........ocaeeenne 1
Kuhmoniemi .............. 3 8
Kulosaari-Helsinki (see Brindg-
Helsingfors)
Kuolajéirvi ................ a
*Ruopio .:........ 1,23 4 6
Kuortame ................... 1
Kuorikka .................. 1, 3
1 1
Kuwsamo ....ovvvevnevnnn. 1, 8
Kuusankoski .............. 1, 2
Kyrksléitt ........covinan.. 3
Kyro .....covcvviiannnnnnn. 1
Kyroskoski .................. 1
Kikisalmi (Kexholm) 1,2 6
Lahdenpohja .........:... 1, &6
Lahti ............. 1,2 3,4, 6
Lajhia .........cvvvvvenes , 3
Laitila ......c.cccveeveinnnn 1
Lammi .........ccc0eiivinnnn 1
Lapinlahti .................. 4
Lappajirvi ..ooveveinneiianen 1
Lappeenrante (Villmanstrand) 2%‘,
2, 3, 5
Lappfjird (Lepvédrtti) ...... 3
Lapptrisk ...........c..v.... 3
Tapua .....ovevevinennnan. 1, 4
Lapviintti (see La.p.pcf;ard)
Lauttakyld. ............ 1,2 4
Lavia ......covieiiiiinnnnn. 1
Lempddls ....ccocveevienaann 1
Leppévirta ................. 1
jeksa ..........ieieel, 1, 2
Liljendal ..........coovven.n. 3
Lohja (Lojo) ............ 1, 3
OIMAR +vvvvevnranarsnnns 1, 3
Liojo (see Lohja)
Loviisa (see Lovisa)
YLovisa (Loviisa) 1, 2 3, 11
7 1
Lingelméki ......oon0vvenen 4
Linkipohja .........0c0veenn 1
Liskeld ......co0vieeinennnn. z
Maarianhaming (see Marie-
hammn)
Malaks ..........conveeennnn 3

vt
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Malm (see Malmi)
Malmi (Malm)
Marichamn (Maarianhamina)

3,7

Marttila
kasamaa (see MJak.smo)

Menk,arv.u;, ...................
*Mikkeli (8t. Michel) 1, 2, 3,

Mouhijarvi
Munsala
Muonio

Miinttd
Mintyharju

Naantali (Nédendal)
N’akkllna

Nurmes )
Nykarleby (Uusi Kaarlepyy) 2,
Nyslott (see Savonlinma)
Nystad (see Uusikaupunki)
Nédendal (see Naantali)
Nirpes

Oitti
Oravainen (see Oravais)
Oravais (Oravaimen) ...... 2,
Orimattila
Orivesi
Oulainen
*Oulu (Uledborg)
Oulunkyls, (Aggelby)
Outokumpmu

Padasj
Paimio (Pemar)
Parainen (see Pargas)
Pargas (Parainen)
Parikkala

Pello
Pemar (see Paimio)
Pernio
Periiseindjoki
Petalaks

Pielavesi
Pietamsaari (see Jakobstad)
Pihtipudas
Pitkiranta

2,
12
1

*Pori (Bjormeborg)
Porlammi
Porvioo (see Borgd)
Pudasjirvi
Pukkila
Punkalaidun
Purmo
Pyhtid (Pyttis)
Pyttis (see Pyhmaa)
Pilkiine
Pollakkala
Portom

Rashe (Brahestad)
Rantasalmi
Rauma (Raumo)
Raumo (see Rauma)
Rautalampi
Rithiméki

Ristiina

Saarijimvi .....co00iiiienn
Sa.gm (see Sauvo)

Saviba:ipale

..................

Siuntio (see Sjunded)

Siuro
8junded (Siuntio)
Skuru

Sordavala (see Sortavala)
*Sortavala (Sordavala) 1, 2, 3,
Sotkamo 3
8t. Michel (see Mikikeli)

Sulkava
Suojirvi
Swolahti
Suomussalmi
Suonenjoki
Sysmid,

Taavetti (Davidstad) ........
Taivalkoski
Tammela
Tammerfors (see Tampere)
Tammisaari (see Ekenis)
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*Tampere (Tammerfors) 1, 2,
4

Tavastehus (see Ham.eenlmm)
Terijoki
Terijirvi
Tervajoki
Tervajoki, as.
Tervo

Toijala
Torned (see Tormio)
Tornio (Torned)
Tréngsund (see Uuras)

Turenki .......ccovviiiianaan.
*Turku (Abo) .. 1, 2, 3, 7, 10,

Uledborg (see Oulu)
Urjala
Umras (Tréngsund) ..........
Uli)si Kaarlepyy (see Nykarle-

)
Uusikaupunki (Nystad) 1, 2, 3,

*Vaasa (Vasa) .. 1, 2, 3, 18,
Valkeakoski !
Vammala
Varkaus
Vasa (see Vaasa)
Veteli
Viborg (see Viipuri)
Vihti
Viiala .
*Viipuri (Viborg) 1, 2, 3, 4, 6,
Viitasaari 1,
Villmanstrand

ranta)
Vilppula
Virklbry

(see Da.ppeen-

Virrat

Ylih#rms
Ylistano
Ylitornio
Ylivieska

Abo (see Turku)
Aggelby (see Oulunkyld)

Ahtdri (Atséri) .......... 1,
Atstiri (see Xhtdiri)

Adnekoski ......... 000000000
Overmark ...................

CO DO O b b OO i
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ITEMS.

Financial accounts for 1931. The financial
accounts of the Government for last year were
completed recently. According to these the State
revenue and expenditure amounted to the follow-
ing sums.

According to According According to
accounts for tobudget accounts for

1981. estimates 1920.
for 1931.
Revenue. Mill. mks, Mill. mks. Mill. mks.
Ordinary revenue 3,755.6 4,204.3 4,275.4
Extraordinary revenue . 219.6 1086.6 122.7
Total 38,975.2  4,400.9  4,398.1
Transferred from eash
halance ............ 270.4 11.4 340.6
Grand total 4,2¢45.6 4,412.3 4,738.7
Expenditure.
Ordinary expenditure .. 3,654.2 3,823.4  3,834.0
Extraordinary expeudi-
fure ...oieeveiainns 591.4 588.9 904.7
Grand total 4,245.¢ 4412.3 4,738.7

It will be noted that hoth expenditure and
revenue were appreciably smaller than the Bud-
get estimates and also considerably smaller than
ir. 1930. Thanks to the cash balance accumulas-
ed in previous years the acecounts were balanced
without having to resort i6 bhorrowing, which it
is satisfactory to record. — A later issue will
include a more detailed review of the State
finances for 1931.

L3

New hond loan. In the middle of April the
Government issued a premium bond loan for
60.0 million marks. The bonds are for 200 marks
each, redeemable. in five years, during which
- time they participate in ten drawings. Alto-
gether 20 million marks are to be employed for
winnings, which represents 62/; per cent an-
nually on the capital. The first prize is 500,000
marks. On the expiration of five years the
bonds are to be redeemed at their face value. —
The bonds found an’excellent market.

*

Bank rate. As the development of the money
market since February 12th, when the bank rate
of the Bank of Finland was lowered from 8 to 7
per cent, was satisfactory all the time, the
position of both the Bank of Finland and the
Joint Stock banks growing considerably easier.
the time was considered ripe for taking another
step in the same direction. On April 19th the

" bank rate was lowered % per cent and since

that date the following rates are charged:

Per cent.
For discounting purely commercial bills at
not more than three months’ date ...... 61%
For discounting other bills .............. T—7%
For granting mortgage loans and advances
on cash eredit on security aceording to the
nature of the security ................ 6%—T%

The lowering of the bank rate is very accept-

able to the business world because in spite of
the comparatively easy money market produc-
tion and trade have to pay rates of interest that
are verj burdensome under the existing heavy
depression.
- It has already been mentioned (see Bulletin
No. 8, p. 80) that all financial institutions have
agreed to lower their rates on deposits from the
1st of May. Now the Post Office Savings Bank
has also decided to reduce the rate on-deposits
from 6 to 51/, per cent as from the abovemen-
tioned date. The level of the rates of interest
is thus sinking all along the line.

*

Lower duties on rye. According to the law
for levying duty during 19382 the duty on rye
is on a sliding scale and dependent on the im-
port price of this commodity. As the price of
rye rose during the last quarter of 1931, the
duty on rye was lowered from the -beginning
of April from Fmk. 1:25 to Fmk. 1:—, the .

| duty on unsifted rye flour from Fmk. 1:45 to
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- Fmk. 1:20 and the duty on sifted rye flour
from Fmk. 2:25 to Fmk. 1:90 per kg.

*

‘Weather and ice eonditions.
above the average in April, hastening the arrival
of spring. The break-up of the ice in the rivers
occurred in the middle of the month and the
snow has disappeared. The sowings seem to have
stood the winter well in general.

During the first half of April navigation had
to contend with considerable difficulties. Along
the coast of Finland the accumulation of pack-
ice and belts of floating ice rendered it diffieult
a: times to keep navigation -open even at the
actual winter ports and heavy fogs also proved
an obstacle to traffic. Thanks to the work of
the icebreakers, however, there was mo actual

The rainfall was |
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In the middle of
the month the conditions improved: channels
opened in the ice and traffic could be main-
tained undisturbed, in the case of powerful
steamers even ‘without the assistance of ice-
breakers. On April 10th the icebreaker Jiia-
karhu opened the navigation at Helsinki (Hel-
singfors) and vessels were assisted in by ice-
breakers in case of need. In the Turku (Aho)
archipelago all the channels could be navigated
without assistance from the middle of the month.
The southern ports of the Gulf of Bothnia up
to Vaasa (Wasa) were opened by the icebreaker
Voima, which arrived at that town on April
20th. On April 238rd traffic at Kotka, too.
was opened. Winter navigation is therefore
gradually coming to an end along the greater
part of the Finnish coast.

interruption of navigation.
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