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The month of MaTch was, marked iby a general 
'IldVlance in economic iactivity. The high figures 
for imports and exports and the lincrease in .the 
deposits and credits of the Joint Stock banks 
·are clear indications 'Of Itluis. The excepmonally 
lively imports, in p'articular, resulting in a 
large surplus 'Of imports, IDJII.de cOIhSiderable 
demands on the g:oo.nts of cred!ilts and .the re
seTve of for.eign currency. As, however, the 
Government - ·as mentioned in the last Bulle
tin - .pla.ced the greater part of its available 
funds in the Joint Stock banks, this caused no I 
stringency whatever in the position of the i 
latter. The easy .tone of the market 'W·as also aided 
by tthe plentiful supply of Slavings during Maroh 
which is in acoord'8.nce with ·the customary state 
of things. 

The 'home depoSiits of the Joint Stock banks 
at the end of Maroh amounted to 7,499.2 milHon 
.marks. The increase s:i.nce the end of the previ
ous month was 291.2 million marks, whereas the 
coxresponding increase last year was 137.9 mil
HoIliS. The former amount includes, however, the 
Government funds that were deposited during I 
Mar.ch in !the Joint Stock .banks oand amounted 
in 'all to 161.5 mi'lHon marks. As 'these funds 
were ·placed on home correspondent/;s' accounts, a 
comp!l!rison of long-.term deposits, which showed 
an increase in March, 1928, of 123.0 million 
marks as ag.ainst 112.2 millions in the corres
ponding month in 1927, therefore gives a more 
correct illea of the position. The unusually 

l'llrge deposits were ba~nced by a ,similarly 
heavy growth in credi'ts which amounted ;bo 

8,808.1 million marks. The increase during 
M'Ilrch represeDJted 294.1 millions, whiie dUTing 
the preceding month it was 235.0 million marks 
·and during th~ firsrt quarter of this year it 
amounted ;to 690.3 million marks, consequently 

.. much more than the increa.se last year which 
did not exceed 612 milli'Ons for the first five 
months. In spite of their activity in gMnting 
credits the Joint Stock 'banks .were in a position 
to reduce their re-discounts wttha Bank of 
Finil!and from 32.7 to 17.0 million marks during 
March. Art; the slIi.ID.e 'time they were I8Ible to 

malill.J!::ain tlrei.r cash alt a figure ·that exceeded 
theiT cash for the prev:ioUlS month by 43.7 mil
lion marks. 

The changes in !the position of the Joint Stock 
banks towards foreign countries are of an 
·oibviouslyseasonal nature. Of their foreign 
balances the .banks withdrew 35.9 millions, while 
.f.oreigners iincreased their balances by a.oout 
20 million marks. The change in the position 
caUlSed principally by the lively imports re
sulted in the Joint Stock banks having a net 
foreign indebtedness at the :end .of M'arch of 
136.0 million marks, i. e. about the s'ame amount 
as wt the corresp'ondling date last yeaT,. when ..it 
amounted t,o 130.1 millions. 

The greater economic activity was reflected 
in the position of the Bank of Finland. The 
nOlte .circulation, 'Which usually reaches ·the 
highest point of the spring seas'on at about this 
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time, was at such .a high :liigure at the end of 
the first quarter Qlf 1928 as 1,643.0 millions and 
grew further during the firoSt 'Week in April to 
1.,660.9 million marks. The correspon.ding fi
·gures £.01" laSlt; year owere 1,472.8 ·and 1,461.9 
million marks respectively. The expansion of 
trade has thus misedthe level of the circuiation 
to a consider8lble extent. The drain on the 
·reserve of fOl"leign currency -of the Bank of 
-Finloand that is usual in the spring and early 
'summer w·as very much felt this year 'Owing rto 
the grerut surplus of imports. The reserve of 
foreign currency dropped during March by 
125.0 million marks to 1,076.7 millions, 'a ,£igure 
that ,rs, indeed, lower ·than thecorre~ponding 
figures ,f·or 1927 and 1926, but is ,considel".wbly 
higher than the figure for 19"25. It is easily I 
unders,tood' that the note reserve fell off under 
such ci.re'umstances, amounting lilt rtilie end of i 
MAlr·ch to 621.0 miUion' maTros. The ,large r·educ- i 
,tion of the Go:vernment's' current a.cOO.unt is I 
connected 'With the redisposal of Government 
funds referl"ed to above. A,mong the other 
chiuiges W'imlfunoting in the position of 'the 
Bank of Finmnd the coniinued inorease in the 
direct .cred'itsOlf the Bank may fiually be men
tioned. . These were increased during March 
by 54.3 million marks· to 935.3 millions and I 
amounted in the £irst :week in April to 950.7 . 
minion marks. 

The level at- prices ,also shows a slightly 
rising tendency, the wholesale price index hav
ing risen 1 p1oinrt: Ito 144 and t.he ·cos·t of liva.ng 
index 8 p·oints to 1,214. 

'l'RADE AND INDUSTRY. 
As already stated, foreign trade in :March was 

unusually :hlvely. The valueaf impOTts reached 
the exceptional figure of 651.1 million marks, 
at the same time 'as 'exports also showed the rare 
value' fQr .that month IQf 280.5 millions. The 
volume index, =which ·was 212.4 £.or imports ·and 
202.8 for exp<>rts, indicates stiH more clearly 
what '~n .advance was made in tr-ade. As the 
actual sea'S-on for exports has not yet begun, 
while imports reaped the ·adyantageoi the 'f.act 
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that navigation this wint~r- hllls beeli compa
ratively ·easy, the sll!rplus of imports thalt is 
customary for this time of the year was as high 
as 947.3 mil1ion marks for ·the quarter ending 
March, 1928. L!1$t year rthe surplus ();f imports 
for 'tale lfirst quarter of rthe year 'W-8,S 481.7 mil~ 
lion 'marksand for 1926 rthe corresponding 
figure was onl.y 336.1 milLions. 

The I,arge increas-e in 'impoI'ts 'Was Ibrought 
about nuainly by ,the importation of grain tand 
colonial p:wduce, but the imports of goods for 
the needs of .industry generaily exceeded the 
quantities for 1927 by 'a considerable ma·rgin. 
Impoms of motor ,ClI!rs continue to grow. During 
,the fiirst quarter 1.,232 cars and chassis 'Were 
imported this jear !liS against 1,002 1,ast year. 

Among the most imp<>rtant articles of export 
woodpu1p returned appreciably ·iner·eased fi
gures. DuriDlg M-arch 0,781 tons of mechanical 
pulp and 43,034 tons of chemical pulp were 
shipped ·as compared with 4,391 -and 23,21.7 t-ons 

.' . 
in March 8. year ago. Similarly, ihe expor.ts of 
cardlboard and products of the p'ap.er trade and of 
bOibbinsand ,ply·wood have risen, while on the 
contrary Ibutter exports did not keep up to the 
1927 record figures. 

The timber market r€mains firm', although no 
liveliness ha,s so far made itself fel-t.The 
British buyers iwere sitill res'lil"1ained during 
'March, but new orders came in Slteadily, ne
vertheless, and -constituted about 65,000 stan
dards, so that :timber sales by the end of the 
first qua;"'teram:oun'ted to 540,000 Sltandards. 
The qll!antitty s'Old did n<>t, it is true, equal last 
year's 'high J.evel, but considerably exceeded the 
s·ales ·for 1926. 

THE LABOUR MARKET. 
'The so:pply of employment is good.- HOIW'ever, 

in &o~ne .parts of the country IIl;inor illJbour 
disputes have occurred. In the .stroke that broke 
-out at De Forenade Yllef.ahrikerna Ab. in Hy
vinge the attempts to initiate negotiations have 
so far failed. At Finska Gummi Ab. in NlQkia, 
too, a wag€S dispute has ar.isen ·and the worker.s 
haye disconltinued their work. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

ASSETS. 
1. Gold Reserve •..................•..•....... ...... 

Ill. 

Foreign Correspondents and Credit abroad '" 
11. Foreign Bills ............................. . 

icl:r B~. ~~~. ~~~ .~~~~~~~:'. : ::::::::: 
Loans on Security ........................ . 
Advances on Cash Credit .................. . 

...... 

...... 

...... 

...... 

...... I 

...... 
Finnish State Bonds in Finnish Currency ... . 
Other State Obligations 1) ................. . 
Bonds in Foreign Currency ............... .. 

It • FinDiSh It ................ . 

Bank Premises and Furniture ............. . 
Sundry Assets ............................ . 

...... 

...... 

...... I ...... 

...... 11 ...... 
Totalli 

· .... ·1 
I 

:::::: 11 ...... 

...... 1\ 

...... // ...... 

LIABILITIES. 

Notes in circulation .........................•. 

Other Liabilities J.l8yable on demand: 
Drafts outstanding •.•.......••••............ 
Balance of Current Accounts due to Government 
.»» » »»Others ..... 

Credit abroad ..•........................... 
Foreign Correspondents ..................... . 
Sun~ Accounts .......................... . 

Capital .................................... .. 
ReServe Fund ............................... . 
Bank Premises and Furniture ................ .. 
Earnings less Expenses ...................... .. 

Total 1/ 

1927 I 
Mill. Fmk 

14/" I 23/S 

325.6 

I 

314.1 
1147.0 1124.0 

37.9 37.0 
1.0 1.3 

690.3 783.3 
19.3 39.3 
89.9 100.7 

112.0 -
12.0 -

221.1 338.4 
21.11 46.3 
12.0 12.0 
42.1 I 22.3 

2631.4 1 2818.7 

I 1475.7 1590.11 
I 

16.6 9.6 
103.8 23.7 

96.9 142.6 
114.6 114.6 
13.1 7.4 
25.5 28.5 

500.0 500.0 
240.5 357.1 
12.0 12.0 
32.7 33.0 

2631.4 /I 2818.7 

I 
1 

I 

i 

1 

1928 
Mill.Fmk 

,------,~-

n/s . 7/, 

313.6 313.40 313.4 I 
1076.7 

I 
1063J! 1026.3 

34.7' 32.11 30.5 
1.4 1.7 1.4 

802.5 , 819.3 829.1 
39.3 39.3 39.3 

110.5 106.8 116.0 
- - -
- - -

338.4 338.4 

I 
338.4 

65.0 50.3 50.3 
12.0 12.0 

I 
12.0 

49.8 40.1 54.3 

2833.9 

I 

2816.7 2811.0 

1643.9 1660.9 1613.1 

18.9 12.8 23.7 
35.4 17.3 -
86.0 76.6 113.9 

114.6 114.6 114.6 
7.0 8.5 9.1 

23.0 17 .. 9 24.9 
500.0 500.0 500.0 
357.1 357.1 357.1 
12.0 12.0 12.0 
36.0 39.0 42.6 

2833.9 1 2816.7' I 2811.0 

"-

') Balance, free of Interest, of the relmbw:sement, which according to a resolution of the Diet the Government makes to the 
Bank of FinIand for speoiaJ. RllBIIian IiabWtles, already written off. . 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

RIGHT TO ISSUE NOTES: 11 

Gold Reserve and Fore!gn Correspondents.. .......... 1472.6 1438.1 1390.3 1376.6 1339.7 
Additional Right of ISsue ................. "-::':-' .~. -;-' f;II--:l--:2:.;..00:-.0-';';_1~2:-0-:-0.;.;;.0-+--:-1-:-20:-:0_.0-+_1--:2=OO:-.0-+. _1~2~0..:.0',,:,0_1 

Total 2672.6 2638.1 2590.3 I 2576.6 2539.7 
USED AMOUNT OF ISSUE: 

Notes in cireuiation . • . . . • . . . . . . . • . . . . . . . . . . . . . . . . . 1475.7 1590.11 1643.9 1660.9 1613.1 I 
Other Liabilities payable on demand .... ........... 370.5 326.4 284.9 247.'1 286.2 I 
Undrawn Amount of Advances on Cash Credit ...... 16.3 60.4 40.5 47.3 38.1 

-T ..... o-ta}-:-i1-
1 

-1-86-2-.5-+'-11-1-9-67-.0-+1-1-9-69-.3-+,-1-95-5-9---;'1-1-9-3';"'7.-4 I 

NOTE =a:: av:ai1able .................•........... I 239.3 I1I 292.7 I· 259.6 I 273:9 I 263.3 I Dependent on· mcreased supplementary Cover ...... I 570.8 378.4 361.4 346.8 339.0 

I 
~T""'otal~IIr-8""'1-0.-1f,11--6-71-.1~1--62-1-.0-lr-6-2-0.-7~1--6-00-.3- 1 

Grand total I1 2672.6 11 2638.1 1 2690.3 I 2576.6 I 2539.'1 

Bank Rate since NO'Dember 24 1927, 6 %. 
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l
End 
of 

:Month 

Jan. 

I ~~ ~ 
I 

June 
July 

, Aug. 
I Sept. 

I 
Oct. 
Nov. 
Dec. 

3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

1

'1I Noh CiroulaUon I 
:W.II. Fmk 

Foreign 

1913 1 1926 I 1927 1 1928-1 :M~~:~t 11913 - 1 1926 

III [117.5 [1309.3J 1 I 1 I1I [60.4] '[1408.0] 
114.4 1291.6 1330.4 I 1502.8 1 - 11.6 1 55.1 1 360.8 
119.6 1349.9 1446.6 11592.6 + 89.8 11 53.7 1226.6 

I 116.0 1385.8 1472.8 1643.9 I + 5l.3 il 53.6 1182.2 
\ 110.6 1361.8 1447.3 I I ! 49.6 11073.1 

I 
118.2 1319.7 1411.3

1 

. 1 48.5 948.0 
114.9 1297.7 1398.5 I '1\ 48.7 899.9 

I
' 109.9 1289.4 1376.6 I 52.1 890.1 

109.4 1295.9 1413.5 I I' 51.9 972.2 
'I 112.0 1334.5 1476.2 I ' 58.5 956.1 
1 109.2 1327.4 1483.0 I 11 64.'9 901.0 
!, 112.3 1295.6 1446.6 I 1 62.9 1006.3 
11 113.0 1345.7 1514.4 I 1I 58.5 1082.4 

Correspondenh 1) End 
:Mill. Fmk of 

1927 1 1928 11 :Monthly :Month! 
. Movement 

I 
' 11 

! 'I 
1047.6 1311.6 .- 48.21 Jan. 
1126.6 1 201.7 I :...-- 109.9 Febr. 
1185.3 1 076.7 , - 125.0 I March 
1 096.3 ' A ril 

973.9 ! :/ ~y 
901.4 I ! June 
914.4 1 July 

1095.2 I I Aug. 
1 230.8 , Sept. 
1 324.5 I Oct. 
1390.1 I i Nov. 
1 359.8 11 Dec. 

1) Credit balaDces with foreign corresjlODdents. Including the Credit abroad, which amounted to 256.2 mill. mk. to January 31st 
1926, and has slnce amounted to 114.6 mill. mk. , 

I 

I 
1 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 

Note Reserve I1 Home Loans 1) , 11 End 
I End MUI. Fmk MUI. Fmk I 

of I :Monthly 11 M:!th Month 1913 
, 

1926 I 1927 1 1 :Monthly 11 I ! , 1928 1913 i 192~ 1927 I 1928 i Movement Movement ' 

11 
[16.0] [763.4] I 1 I 11 [115.,] I [478.'] / I '1 

Jan. 
I1 

17.2 809.5 ' 735.2 
1 

623.0 1- 73.9 114.9 I 477.7 627.0 1 850.2 + 39.9 Jan. 
Febr. 23.6 761.7 776.3 661.6 + 38.6 119.2 1 567.1 637.5 

I 
913.8 + 63.4 Febr. 

March 
11 

22.2 . 731.8 804.6 1 
621.0 ' - 40.6 1 . 120.8 600.5 654.6 952.3 + 38.7 Marc};. 

tt: 23.0 767.0 806.9 
1 

i 
1 121.5 1 594.8 698.9 Aril 

18.6 733.5 782.1 1 126.4 623.3 721.2 ~y 
June I 26.2 640.6 722.3 1 1 119.6 I 735.4 778.2 June 
July I 32.8 748.9 737.2 113.4 649.6 775.8 July 
Aug. 37.7 767.7 749.1 I 108.9, 596.7 729.4 Aug. , 
Sept. 

11 

42.9 737.4 758.5 . 104.5 I 602.7 696.5 Sept. 
1 Oct. 45.2 637.9 661.9 

, 
102.9 653.9 697.4 1 Oct. 1 

I 
i Nov. 46.4 '1 696.6 

/ 

796.8 
I I1 103.9 I 672.2 755.8 

i 
1 Nov. 

Dec. 41.2 704.2 696.9 il 110.0 664.3 810.3 : Dec. 
1) Inland·BiIIs, Loans on Security and Advances on Cash Credit. 

,5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS.., 

End 
of 

:Month 

Jan. 
Febr. 
March 

~ 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Radisaoantad Bills 1) Balanae of Currant Aooounis I Balanae of Current Aoooants due 
due to Government 1 to others than Government 

Mill. Fmk MIll. Fmk I MUI. Fmk 

1913 11927 11928 1 :M~:~t 1913 11927 1 1928 1 :M~~!:~t 11913 11927 11928 I ~~~e!t 
[12.2] [87.0J II1 T23.1] [303.4] ! I [4.7] [86.6]1 
14.2 64.7 38.1 - 17.1 20.1 181.9 394.3'1 + 23.0 4.9 137.0 86.7 - 9.4 
15.5 22.4 32.7 - 5.41' 17.7 196.8 231.7 -162.6 I' 3.6 65.5 34.0 -52.2 

1

18.3 8.7 17.0 - 15.7 I 20.1 165.6 35.4 -196.3 4.3 86.6 86.0 + 51.5 
17.5 8.2 I 22.5 99.5 I 1\' 3.8 95.9 

I 
23.1 18.2 'I 17.7 44.5 ! i 3.4 76.3 

,2
1
0
7

·S 4
5

°3.5 I, 18
9
.2 6622. 6 1I 4

5
.4 6

9
6
1
.0 

11 .3.3 ' 1 .0 1.5 I 11.2.5 
i 16.7 33.3 !I 18.1 131.0 il 4.5 148.8 I 

16.0 15.7 11 17.9 229.5 " 4.8 118.7 
13.6 27.2 ,,27.3 306.2 i 'II,I! 4.7 198.5 ! 
14.7 37.3 1 ii 23.1 1331.1/ 1 4.3 I 166.6 
15.2 55.2 11 20.7 371.3 5.7 i 96.1 I 

The figures in brackets [ I indicate the position at the end of the previous year. 

End 
of 

:Month 

l 
Jan. I' 
Febr. 
March 1, 

Aril 
~~ I 
June I 
July ! Aug. 
Sept. 
OCt. 
Nov. I 

11 Dec. 

1) Included in home loans, see table 4. ;/tediscoanted BUIs for 1913 according to FInland's Officlal Statistics VII. D, Bank 
tatlBtlea. tor 1927 and 1928 accorrUng to tbe monthly balance sheets of the Bank of Finland. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND.· MONTHLY AVERAGE. 

MOnth!! :~'k !LondOn ! ~gl~'! Paris ! ~rs I ~~ I Basle I Oslo I ~~'I Berlin I Prague I Rome I Reval I ~ 
11926 ~9: 701193: 231 064: 071766: 13 552: 15

'
1595: 99766: 1311 064: 071064: 071945: 84 804: 541208: 97 1064: 071766: 13 

I Aver. 9: 70 193: 021 063: 75 129: 82 654: 291594: 38 768: 461 890: 621044: 40 948: 52119: -157: 44 10:68 766: 61 
1927 , 
Aver. 39: 70 193: 091 066: 80156: 68 566: 57,1 593: 93 765: 9H 036: 711062: 70 946: 08119: - 206: 3S: 10: 67766: 48 
1927 'I . 
Mar~39: 70192: 841 063: 13156: 19 556: -1590: 94 765: -1 036: 351 059: 54 944: 73119: -180: 71 10: 70766:-
April 39: 70 192: 96 1 064: 35 156: 50 556: - 1 590: 24 765: - 1 029: 74 1 060: 59 944: - 119: - 201: 20 10: 69766: -
May 39: 70192: 98 1 063: 18156: 50 556: -11590: 84 765: -1 028: 48 1061: 36 944: -119: - 216: 16 10: 65 766: -
June 39: 70 192: 97 1 064: 61156: 50 555: 35 1 592: 11 765: 111 030: 52 1 062: 67 944: - 119: - 222: 78'1 10: 65 766: -
July 39: 70 192: 89 1 064: 50 156: 50 555: - 1 592: 48 765: 44 1 028: 54 1 062: 77 944: 96 119: - 217: 88 10: 65 766: -
iAug. 39: 70193: 081066: 28156: 50 555: -1592: 89766: 35 1031: 831064: 85 945: 87119: - 217: 74i 10: 65,766: 22 
Sept. 39: 70193:091067: 60 156: 50 555: -1592: 21766: 311 047: 811 063: 75 946: 31119: - 217: 58, 10: 65i767:-
Oct. 39: 70 193: 34 1 069: 79 156: 50 555: - 1596: 19 766: 73 1047: 46 1064: 96 948: 35 119: - 218: 23\ 10: 66i767: -
Nov. 39: 70 193: 50 1 070: 13 156: 50 555: - 1 602: 88 766: 65 1 053: 15 1065: 31 948: 81119: - 217: 46 10: 701767: -'\ 
Dec. 39: 70 193: 85 1 073: 20 156: 90 556: 72 1 606: 14 767: 72 1 058: 32 1 066: 48 949: 72 119: - 215: 04 10: 70\767: 96 . 
1928 ., I I 
Jan. 39: 70 193: 6211068: 32156: 601555: 20 1602: 581766: 12 1 057: 5811064: 96 947: 241119: - 210: 6011)1068: 281767: 16

1 

Febr. 39: 70 193: 60 1 066: 70 156: 60 554: 321600: 02 764: 781 058: 0811 064: 40948: 32119: - 211: - 1068: - 767: 321 
March 39: 70 193: 881066: 74157: --,- 555: -11599: 89765: 561060: 17 1065:15950: 41119: - 210: 56 1068: 85,768: 44 

1) From January 1st 1928 the quotation on Reval concerns 100 Eesti erowns, whose Parity Is given above. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

'·End of 11 Current Aaecnmts 1) 11 Deposih I) 1/ Total 

1928 11 

Monthly 11 

11 

Mill. Fmk Mill. Fmk Movement End of Mill. Fmk 
1 1913 I 1927 I I Month 11 1913 i 1927 I 1928 1913 I 1927 I 1928 1927 I 1928 Month 

[54.3] [1452.8] [591.0] [4648.5]1 [645.3] [6101.3]1 
7187.1\ + 289.1\ +205.5\ Jan. 67.9 1655.s 1769.5 595.9 4735.1 5417.6 653.8 6390.4 Jan. 

Febr. 54.8 1524.8 1682.0 599.6 4817.8 5526.0 654.4 6342.'1 7208.0 - 47." + 20.9
1 
Febr. 

March 56.8 1550.5 1850.11 603.s 4930.1 5649.0 660.1 6480.6 7499.11 + 137.8 +291.2 March 
Aril 54.s 1514.'1 603.3 4992.3 657.6 6507.0 + 26.4 ~ ~y 55.8 1541.3 601.6 4996.3 

, 
657.4 6537.6 + 30.6 

June 55.6 1576.8 609.'1 5119.6, 
1\ 

665.3 6696.' + 158.8 June 
July 55.'1 1895.5 613.3 5137.81 669.0 7033.3 + 336.9 July 
Aug. 67.7 1928.11 615.8 5187.'1 I 673.5 7115.9 + 82.6 Aug. 
Sept. 57.9 1789.3 612.8 5211.71 I 670.7 7001.0 -114.8 Sept. 
Oct. 59.1 1768.5 611.'1 5164.1, I 671.4 6932.6 '- 68.4 OCt. 
Nov. 58.1 1 1713.9 605.3 5164.1

1 I 
663.4 1 6 868.0 \- 64.61 Nov. 

Dec. 54.6 1694.9 619.2 5286.'1 673.8 6 981.6 + 113.6 Dec. 
Tables 7-9 accordlng to Finland's Offlalal Statistics VII, D. Bank Statistics. The figures in brackets [ ] Indicate the position 

at the end 01 the previous year. 
') Actual cunent accounts and home correspondents. - I) DepOllit accounts and savings accounts. 
• In the tables 7-9 Mortgage banks are not Included. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland Bills I LoImII and Overdrafts 1) 
11 

Total 
11 

Monthly 
End of Mill. Fmk 

\1913 1 

Mill. Fmk 
11 

Mill. Fmk Movement End of 
Month 

11 11 

Month 
1913 1 1927 1 1928 1927 1 1928 1913 1 1927 1 1928 1927 1 1928 

I [283,'1] I [2245.'1] [4844.8]1 
, 

[7090.5]1 
8279.0 I 

" 
1[453.3] [737.0] 

Jan. 290.11 2242.6 2623.5 459.8 4956.2 5655.5 750.0 7198.8 +108.3 + 161.21 Jan. 
Febr. 292.1 2266.T 2702.1 1 465.4 4984.6 5811.9 757.5 7251.3 8514.01 + 52.6 + .... '1 FobI. March 

1

294

•
7 2334.1 2817.1 467.2 5041.'1 5991.0 761.9 7375.8 8808.1 +124.5 +294.1 March 

~~l 298.1 2378.4 I 472.8 5122.2 770.9 7500.6 +124.8 ~ 301., 2473.1 

l 47a
, 

5229.3 779.9 7702.4 +201.8 
June . 297.1 2507.6 1 474~9 5315.6 772.0 7823.1

1 

+120.'1 1 June 
July 289.0 2·591.4. 1 470.1 5360.1 759.1 7951.5 +128.4 July 
Aug. 281.3 2581.8 472.3 5372.9 753.6 7954.'1 I 1 + 3.2 I Aug. Sept. 278.4 2568.3 11 470.5 540406 748.9 7972.8 i 1+

18
.
1 Sept. 

OCto 278.1 2533.6 ' 477.'1 5448.6 755.8 7982.2, + 9.4 I OCt. 
Nov. 

11 

275.9 2495.3 11 473.4 5570.3 749.3 I 8065.61 II + 83.4
1 

Nov. 
Dec. 274.1 2576.8 469.3 5541.0 743., 8117.8 ; 1 + 52.11, . ! Dec. 

') Home loans, cash credits and home"llorrespondents. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREION COUNTRIES. 

End of I Oredi hi) 
11 

Indebtedness") 11 Net Claims (+) and Net In- 11 M thl M t 1\ debted_ (-) on y o~emen i 
Mill. Fmk 

1/ 
Mill. Fmk L Mill Fmk : of Net Claims ,End of 

/1 1913 I 1~27 1 1928 11 1~27 1 1928 11 Month 
Month 1 

1,913 i 1927 I 1928 1 1913 I 1927 I 1928 

[32.9] I [270.9]1 
11 

[15.7] [321.9] [+ 17.2] I [- 51.0]1 I 
Jan. Jan. 30.1 372.4 405.1

1

1 14.7 316.6 363.9 + 15.4 I + 55.8, + 41.2 + 106.8 + 34.1 
Febr. 30.4 808.1 280.0 17.2 325.1 357.7 + 13.2 - 17.0 - 77.7 - 72.8 -118.9 Febr. 
March 27.8 223.7 

_'11 
17.6 853.8 380.1 + 10.2 -130.11-+136.0 -113.1 - 58.3 March 

~ 
26.7 -223.0 23.1 354.9 + 3.6 -131.9 - 1.8 ~ 27.5 202.2 27.7 370.8 1- 0.2 -168.6 - 36.7 

June 32.2 214.8 26.0 359.0 1 + 6.2 -144.2 + 24.4 I June 
July 

I 
40.9 , 377.6 

11 

19.7 320.5 1 + 21.2 i + 57.1
1 

+ 201.3 July 
Aug. 50.51' 436.91 16.1 326.0 

11 t~: I t ':3:: 
+ 53.8 i Aug. 

Sept. 52., .. 4.3

1 

15.6 355.9 - 52.5 Sept. 
Oct. 53.8 475.1 20.1 356.7 + 33.7 + 118.4 + 60.0 Oct. 
Nov. 50.5 I 890.9 

I1 
20.3 I 372.1

1 
+ 30.2 I + 18.8 - 99.6 Nov. 

Dec. 49.5 366.5 16.2 359.4 1I + 33.3 + 7.1 - 11.7 Dec. 
The figures in brackets [ 1 indicate the position at the end of the previous year. 
') Balances with foreign correspondents and foreign bills. - ") Due to foreign correspondents. (90-95 %foreigndepositsinFmks.) 

IO.-POSITION OF THE BANKS TOWARDS FOREION COUNTRIES.l) 11. - CLEARINO.2) 
~======~====~~==~ 

Net Olalms (+) and Net Indebtedness (-) 
Monthly 

End of Mill. Fmk Movement 
Month 

1923 I 1924 I I 1926' I I 
of Net 

1925 1927 1928 Olaims 

IJ~ ~ 169.'~ ""'1+ .... 1+ 1 026.,1 +1 07~. +1277.~ - 18.9 
Febr. ''''~ 2.H _1+ 961.8+1053.. +1050.9

1 
-226.5 

March 185.4- 25.5 + 297.4 + 921.2 + 988.2 + 853.8 -197.1 
I~ril -261.3-161.4 + 571.4+ 768.5+ 886.6 

I1 1 ay - 335.2- 222.6 + 503.5 + 596.3 + 733.8 
June ~..... "".H 446.0+ 582.0+ 682 •• 

11 

July 472.1-122.9 + 545.5 + 655.5 + 919.9 
Aug. -552.0-179.5 + 559.6+ 794.0+1156.9 
Sept. -535.8-198.1 + 653.4+ 785.7+1238.8 

I!I 
Oct. 389.3- 98.0 + 960.4+ 748.2+1386.9 
Nov. -141.2+ 11.8 + 995.9+ 842.5+1337.9 
Dec. 128.01+ 229.3 +1049.1/+1024.6,+1296.3 I: 

, 

1927 /i 1928 11 I 
I! '/ Month 1 

Number 1 Amount 11 Number I Amount 1 ' I 

113 277 ~~:.~ 135 705 ~~:;~,I Jan. : 
102 953 1558.3 124 915 1 980.7 Febr. l 
120 833 1727.1 143948 2225.4 March ~ 
118 394 1 750.4 April i 
125 701 1 737.11 May , 
117190 1604.11 June 11 

120,602 1 812.8 , July 
114635 1 605.1 1 Aug. 
125791 2 045.8 1 Sept. I 
140 414 2 271.6 Oct. 
137 208 2 165.3 11 Nov. 
143 685 2249.6 I1 Dec. I 

11480 703 122156.811 11 Total 
1) The figures indicate the position towards foreign countries of the Bank of Finland (balances with foreign correspondents and 

foreign bills are taken Into account as well as credits due to foreign correspondents) and of the Joint Stock Banks (net claims or net 
indebtedness; see table 9 above). 

I) Indicates the clearing operations joined ,by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the Bank 
of FInland. 

End of 
Month 

Jan. 
Febr. 
March 
Aril 
~y 
June I July 

I 
Aug. 
Sept. 
OCt. 
Nov. 

! Dec. 

12. - DEPOSITS IN THE SAVINOS-BANKS. 

972.2 1200.7 1521.8"'! 1155.3 1372.9
1
1686) 2127.5/ 2573.61

i 
986.5 1224.2 1550.1"'j 1174.2 1401.6 1 714.9~' 2160.7 2625.8 

1004.1 1257.7 1582.9"'1 1192.1

1

1430.6 1 747.9"'11 22219624'.82 2688.3 
1016.'1 1278.3 i 1208.1 1458.5 2736.8 
1 025.8 1 291.4 I' 1 223.4. 1 482.9 'I 2 249.2 2 774.3 
1032.5 1302.2 1 219.311 483.3 :' 2251.8' 2785.5 
1045.6 1317.6 r 1221.2 1496.3/ I1 2266.8 2813.9, 
1057.3 1334.2 '11218.7 1 1498.3 11 2276.0 28R2.5'1 
1 062.0 1340.8 1 220.811501.3 I 2 282.8 2 842.1 
1070.6 1355.7 "1222.0 1514041 'I 2292.6 2870.1 
1083.1 1373.2 1237.0 1529.0 1 2320.1: 2902.2 
1169.311466.91 :11338.211635.5 :11)2507.5 : 8)3102.41 

\\ Monthly' 1 

;1 Movement End of I 

'

Month 

1928 I 1927 I 1928 

3208.2J,1 +66.1
1 

+ 105.8~ Jan. i 
3265.0*11 +52.2 + 56.8"'1 Febr. 

3 330.8"'! +:~: + 65.
8

"'" ~ 
1'1 +37.5 I :May 
1 + 11.2, 'I June 
I! +28.41' !I July 
11 +18.6,' Aug. 
! + 9.6! 1\ Sept. ' 
:, +28.0, " Oct. 

1
'1' +32.111 il Nov. + 5.7 I Dec. 

. Deposits in the Savings Banks, including long-term deposits and current accounts, according to figures supplied by the Oentral 
Statistical Offiee. 

1) Increased by 172.6 mill. Fmk interest for 1926. - I) Increased by 194.& mill. Fmk interest for 1927. 
• PrelIm inary figures snbject to minor alterations. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK ANI) ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

I' " 11 ",1, Deposits In Post QUiae " Monthly ::o~:;:e :::;S' Monthly 
E d f Savinp Bank End of 

" 
no" I Movement Savings Aaeount 4) 'I Movement 

Month I'i
l
, 1913 I 19

l11i

26'
1l

'1 Fmk
1927 

I 1928 1927 I 1928 Mill. Fmk I 'Month 
1, _______ ~~~~~~~~~~~~~1~9~26~1~19~27~1~19~28~1~1 ~19~27~~!19~28~-------1 

11 I I 11 I I 1 
'I January 11 8.2 1 164.5 1 184;.3: 199.9:1f - 0.1 + 1.5* 204.0 I' 264.7 361.4 1+ 10.3 + 16.4 Janua.ry 

February 8.2 166.8! 185.1 200.9 11 + 0.8 + 1.0* 213.2 277.1 378.5 + 12.4 + 17.1 February, 

1 

March lil 8.2 169.0 185.7* 214.3*1, + 0.6 +13.4* 221.1 11 290.11 393.4 + 13.1 + 14.9 March 
April 8.5 169.6 184.8* 'I' - 0.9 224.0 295.3 1+ 5.1 April 
May 8.5 169.2 183.0* I - 1.8' 223.1 1296.8 + 1.5 M'ay 

, June 8.5 169.0 182.3*1 ,,- 0.7 231.3 308.5 11+ 11.7 June 
July . 'If I' 8.6 170.4 183.1* I1 + 0.8 234.8 313.8 ,+ 5.3 July 
August 8.7 172.2 184.5* ,+ l.4 236.71318.0 1/+ 4.2 August 
September 1I 8.7 172.8 186.9*1' i

l
' + 2.4 238.4 320.6

1 

+ 2.6 September 
I October 'I' 8.6 172.9 186.7* ; - 0.11 241.0 324.8 ,+ 4.11 October I November I 8.6 173.8 1 186.3*1 11- 0.4 246.3 I 332.3 , il'+ 7.5 November 
I December 8.9 11)184,4 ,11)198.4*1 I - 0.21 254.4 345.0 I 1+12.7 December 

Post Office Savings Bank deposits according to Finnish OfficlaJ. Statistics VII, D, Bank Statistics. Monthly Reports. 
Consumers' Co-operative Societies' deposits according to data from the FinnIsh Co-operative Wholesale Society Ltd. and the Co

operative Wholesale Society. 
1) Increased by 11.7 mill. Fmk interest for 1926. - ") Increased by 12.3 m1I1. Fmk calculated interest for 1927. 
") Interest added to capital partly in January, partly in June and December. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 

1 __ '_-Y_::_o_rn~ahn_-~_--iI\-I·_Co_f~-tunl~dDi;:;.;~p;:;:811t:,-;1!i-I_I_D8_:'+~ll_'t:_t_I---liI,--Co_liq_':l:::I~:.=P~~lt~I*"_:_d_':c-iP::-I..:;:a:apu:.:Wcii:t~;;:1n:..rilt_:r_e'_r:_:-lae_:_:_~_~_~+_y_~_o~:an_d_I:1 
m. 11 Num-Mill. 1 Num- Mill. Num- Mill. Num- of caDit~ I Num- <!apital. .... 

bar Fmk. 11 ber Fmk bar Fmk bar Mill. l'mk I ber Mill. Fmk 

1924 /1 564 323.611 2141199.0 11281 236.1 I 12 42.2 I11 + 3421 + 244.3 I 1924 
1925 593 171.3 I'l, 216\ 168.8' 134 .85.1 I 6 13.6 + 422\ + 241.4 1 ' 1925 

1926 I I i 1926 
Jan.-March 146 69.4' 48 21.1 29 8.6 1 1.5 +117 + 80., , Jan.-March I April-June 1163 83.2 50 12.1 32 8.0 1 1 0.3 + 131 + 87.0 April-June 

I July - Sept 112 35.3 48 70.3 33 11.3 - - + 79 + 94.3 I JUly - Sept. 
, Oct.-Dec: I 162 1) 38.1 36 57.1 49 11.8

1 

2 0.3 +113 + 83.1 Oct.-Dec. 

\ 1927 I! 'I' 1927 
I Jan. - March 185 80.0 1 64 52.8 36. 15.5 2 0.1 11 + 149 + 117.2 '11 Jan. - March 
'I' April-June 1111 203 84.21 851 69.9

1 

46 14.81 - - 11 + 157 + 139.3 ApPI- June 
, JUly - Sept. 11 147 73.2 68 62.1 28 7.2 2 0.6 + 119 + 127.51 JUly - Sept. 

Oct.-Dec. 174 5404 114 579.6 38 7.0 1 1.6 1+136 +625.41 Oct.-Dec. 
According to information supplied by the Central Statistical OffiC!'. . 
') Of which 5 were such which after being declared bankrupt, came to an agreement wlth theJr creditors. 

15. - NEW RISKS INSURED BY UFE ASSURANCE COMPANIES. 
11 New risks aaaeptsd by FiDDish Life Assurance Companies 

End of 
Month I; 1925

1
) 11 1926 11 1927 jl 1928 

11 'I Amount I Amount I Amount --;-/ 'Am=oun:=Ot;:---' 
11 Number MUl Fmk Number Mill. Fmk Number Mill. Fmk Numbar lIIiU. Fmk 

End of 
Month 

11 , 

I Janua.ry " 5530 i 54.2 6906 85.6 
February I! 7651 1 75.3 I 8696 102.2 
March 

il 9780 96.5 11283 137.3 

~ 7823
1 

79.2 10658 131.4 

'1 
7521 78.1 ' 7494 98.7 

June - 7364
1 

73.7 1 7498 96.5 
July I 5686 58.1 , 5996 8Q.4 
August 

1I 

6321 ' 64.3 il 7317 101.4 
September 8188

1 
84.8 I 8621 122.1 

OCtober . 7821 84.3 1 8817 121.3 
November 'I 8845 i 91.5 10028 136.1 
December I, 11287 1 136.4 12758 ! 217.1 

Total 11 93 716 I 975.4 11106071 1 1429.1 
Jan. - Ma.rch 22961 226.0 " 26884 I 325.1 

According to information supplied by Life Assura;nce Companies. 
I) Distribution by monthe partly according to estimates. 
• Preliminary figures subject to minor alterations. 

I1 
I1 7107* 6341 88.7 98.1* Janua.ry 

8991 121.9 10035* 147.7* Febl'1l.ll.ry 

'I 
12004 161.8 1114031* 200.0* March 
9142 131.0 Aril 

I 
8199 i 123.5 ~~ 
7850 i 108.7 

11 11 June 
I 

6423 89.9 ': I July 
7486 107.1 i August 

I 
8619 122.0 

I1 
1 September 

8664 126.1 October 
10728 155.3 ii I November 

1 15487 264.1 11 December 
11109834 1600.7 

11 31173* I 
11 Total 

1 27336 372.4 445.8* Jan. - March 

I 

I 



16. - HELSINOFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
Turn:::!:&ook __ ~ankrupiciai ________ P_r_o_* _8 _d_8_d-,;-B!! la I 

Honth MIll. Fmk Number Number 11 Mt'f~~k I Month 

192611927 11928 19261192711928 1913 I 1926 11927 I 1928 1913/192611927119281 
----~II~~I==~=7~+=~!==~~~~~I~~~I~~~~=7.I-----: 

1 January ,32.9-1 59.0 90.1 76* 100* 90* 959 453 688 508 2.8 2.2 4.6 2.4/ January 
i. [.~~~h ~I;I 2

3
5
7 

.. 8
6

1 9
78
9 •. 

2
1 6

7
4
9 

•. 
3
9 6738** 6

9
5
4

** 88* 762 473 593 458 2.1 2.5 2.7 2.1 Februa.ry , 
l!I.iUu 957 533 691 469 1.1 2.7 2.7 2.5 March I 
A~ d 2340 •. 00 I 6

7
3
0 

•. 4
8 

7
4
0
7
: 7895: 881 531 654 1.2 2.4 2.8 Avril 

MB.y 861 642 6591 i 1.0 3.1 3.6 May i 
June 11 173 1 417 48* 54* 807 639 626 1/ 0.8/ 3.8 3.21 June 
July ,16:4 87:0 58* 42* 820 718 685

1 

0.8 2.8 3.3 July 
August 1 26.11 76.7 49* 44* 799 548 516 1"1 1.0 1 2.1 2.6 August I 
September 'I 42.9, 48.5 74* 67* 838 623 641 , 1.1 3.0 3.0 September 
October 35.61 45.6 97* 101* 888 728 656/ i 0.8 4.1 3.1 October 
November : 24.8' 44.0 93* 66* 762 610 592 i! 0.61 3.1 3.4 November 
December i 28.01 70.4 i 75* 60*1 942\ 771 577 \ \1 1.0 5.6 \ 2.5 December 

Jan.-J'~ "3~~:: / ~~~:: /234.31
828

* /857*/ fig ~~gl I ~~~ / I ~~~ /1435111~:~ 13~:! I ~~:g I 7.0 11 ~March 
Turnover of Stock Excba.nge accordlng to figmes BUPRlied by the Stock Excba.nge Committee. 
The figures for bankruptcies are not comparable WIth those published earlier in 1928. The figures above, compiled by the 

Central Statistioa1 Office accordlng to the reports sent In by the various Courts, Include all bankruptcy petitions, of whicb only abont 
half will lead In due course to actual bankruptcy, whereas the rest owing to agreement, lack of means etc. will, be cancelled. 

Protested bills accordlng to figures publislied In the tReport of Bills Protested In Flnlimdt. 
• Preliminary figures subjeet to minor alter&tiOnB. . 

17. - STOCK EXCHANOE INDEX. 

Year 11 1 1 1 1 I 1 1 1 1 

- - --I 
1 11 Jan. , Febr. March April May June July Aug. Sept. Oot. Nov. Dec. Year 

1925 I 126 127 121 118 120 I 125 132 

1 

134 

1 

135 

1 

136 

I 
141 147 1925 

1926 144 147 152 154 153 157 164 172 175 172 177 178 1926 

I 1927 I 198 211 222 219 '224 1 233 265 256 248 250 253 270 1927 I 

1928 270 265 267 1 ! 1928 1 i , i 
According to figures published In the tlllercator •• 
This revised index series is based on the prices bid at the end of each month for 18 representative securities, viz., 4 bank, 12 

industrial and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares in the correspondlng 
company the so-called .Excbange value. has been arrived at for the share capital of the company, the sum of whicb values has been 
calculated in ",. of the total nominal value of the share capital of the same companies. These percentages In the above table usually show 
a fall during Mafeh and Aprll owing to the payment of dlvldends. 

End of 
Month 

or Year 

1925 

1926 

1927 
March 
Aril 
~y 
June 
July 
August 
September 
October 

I November 
December 

1 March 

1

1 1928 
January 

I 
February 
March 

18. - NATIONAL DEBT. 

1 Aooording *0 Iha Offloial Book-keQIDg 

I Mill. Fmk') 

, Foreign 1 Internal Total 
11 

Monthly 
Movement 

1I 1714.0 I 
11 2349.9 

/1 

1I 

11 

11 

11 

/1 

il 

11 

2257.61 
2256.6 
2255.0 
2254.7 
2204.6 
2243.4 
2238.6 
2236.0 
2204.8 
2203.1 
2732.2 

2202.2 
2257.6 
2732.2 

761.3 

496.9 

496.8 
496.5 
496.8 
493.9 
493.7 
492.7 
492.7 
492.7 
492.7 
491.9 
354.0 

491.9 
355.8 
354.0 

2475.3 I 
2846.8 I 

! 
11 
I 

2704.4 
2753.1 
2751.8 
2748.6 
2748.8 
2736.1 
2731.8 
2728.7 
2697.5 

'
I 2695.0 

3086.2 
! 

! 2694.1 

" 

2613.4 
3086.2 

11 

1 ,I 
I 
I 
i 

11 

11 

- 0.2 
- 1.3 
- 1.8 
- 2.7 
- 0.3 
-12.2 
- 4.8 
- 2.6 
- 31.2 
- 2.7 
+472.8 

- 0.9 
- 80.7 
+472.8 

Foreign 

72.5 

89.9 

82.2 
82.1 
82.1 
82.0 
82.0 
81.8 
81.7 
81.7 
79.0 
79.0 
88.6 

78.9 
76.6 
88.6 

Caloulatsd in Mill. Dollars") EDd of 
Month 

or Year / Internal ! 
1 19.2 I 

1

1 12.5 ' 

I ! 12.5 , 
12.5 
12.5 
12.5 
12.4 
12.4 
12.4 
12.4 
12.4 
12.4 
8.9 

I 

I 
I 

I 
! 

12.4 ., 
9.0 
8.9 

Total 
11 

Monthly 
Movement 

q 
11 91.7 11 

102.4 1/ 
11 
II 1926 

1925 

94.7 
94.6 
94.6 
94.5 
94.4 
94.2 
94.1 
94.1 
91.4 
91.4 
97.5 

91.3 
85.6 
97.5 

I, 

I 
1 , 
I 
li 
11 

I: , 

+ 0.1 
- 0.1 

- 0.1 
- 0.1 
- 0.2 

I
'i 1927 

1 
March 
Aril 

!I~~ 
j June 

I August 11' .1uly 

_, i, ~~:er 
2.7 11 November 

- 0.1 

- 'I December 
+11.9 1 March 

- 0.1 
1- 5.7 

11 +11.9 

ii 1928 

l'I'i~~ March 
The above table is based on the monthly report on the National Debt published by the Treasnry in the Official Gazette. - The 

whole National Debt is funded. 
') Internal loans are given at their nominal value. Foreign loans are given in Finnish currency according to the rate ruling OD 

~he date of the raising of the loan. As a result of this, loans of an earlier date than 1914 are set down at par. 
") Calculated as follows: The loans raised in the country have been calculated in dollars, accordlng to the average rate of exchange 

Jf esoh month. The loaos, negotiated abroad, whicb are all issued in dlfferent currencies, are lIlOuped accordlng to the proportion 
Jf currencies, shown by the coupons paid, and reduced to dollars at the rate of excba.nge just mentioned. 

2 
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19. - STATE REVENUE AND ~ENDITURE. 

11 
January 

11 11 

January 

Groups of revenue and expenditure Mill. Fmk Groups of revenue and expenditure Mill. Fmk , 
11 I I 1927 1928 1927 1928 

Revenue derived from State forests .. I 48.41 54.11 Telegraph fees .................... 1 1.9 3.1 ,. I) I) canals ........ I - Shipping dues .................... 0.8 0.8 -I 
I) » »railways ...... 69.8 ~~~ ·t~~~·~d·~~; ~~~~~.:::: 1 

2.5 2.5 
Income and Property taxes ........ 0.5 2.1 22.11 51.5 62.51 
Customs dues ..................... 84.4 108.3 Total State revenue 11 260.8 345.5 I 
Excise on tobacco ................. 12.1 , 14.6 

I » matches ................... 1 1.7 

'"'I Stamp duty ...................... r 13.11 25.5 Ordinary expenditure .............. 11 187.4 251.1 
Interest .......................... 1.7 1.9 Extraordinary e~enditure ......... 1 22.6 27.2 
Postal fees ....................... I 8.9 9.9 Total State expenditure 11 210.0 1 278.3 , 1 

AccOrding to figures compiled by the Treasury from the balances of accounts at the end of each month. These are preliminary 
figures of gross amounts. This table gives figures for the excise on tobaccO excluding stamp duty on imported tobacco, which Is included 
in the respective figures in table 20. 

Month 

1928 
January 
February 
March 

~ 
June 
July 

I
August 
September 
October 
November 
December 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, OOO's omitted.) 

'IrmpOri ~ems\ EspOft I ~·-I CI~I L~t 11 Bma on 11 BDee on 11 km. on 11 and Serage 
~e_ Chargee Dues Tobaeoo' Matohes Sweets I Month 

Charges 

I I 1 _11 
,. 564' !I 1~'11 

1928 
108550* 60* 603* 107* 2581* January 
91520,* 25* 259* 92* 344* 11952* I 1901* 1575* February 

112953* 16* 657* 86* 422* i 13 797*11 1557* 1452* March 

~ 
il I 11 IJ~ 

! ! I 
I1 

jJulY 
I i !i August 

I I i 
!, :! September 

11 
,il I1 

I October 

I 
November 

I t I I !I December 11 

I 
I 
I 

I 
1 

I 

l 

J~.-March 192~1 313023* 
1 

101*1,1519*1 285*, 1199*11 40313*11 4814* [I 5608* I\Jan.-MarChl92S 
,. 1927 248253 155 2597 262 1041 36479 5557 1 4749 1 » 1927 

19~J::~ 11 1100000 110000 1 I 3500 115500 11160 000 11 16 000 1/18 000 11 l:~:~t 
Tables 20-29 according to Finland's Official Statistics I. A., Foreign Trade of Finland, Monthly Reports. 

21. - VALUE OF IMPORTS AND EXPORTS. 

I 11 
Imports 1 Exports 11 Surplus of Imports (-) 

Month 11 1913 (~~~~:iU~) 1928 I 1913 ~~:~~e) 1928 11 1913 o~ =::~) 1928 
Month 

January I1 29.9 393.3 I 512.1*!i 13.0 I 255.2 1 229.0*/1 -16.9 -138.1 1

1

- 283.1* January 

March '30.0 452.9 1 651.1* 13.6' 237.2 280.5*11 -16.4 -215.7 -370.6* March 
FebIllaIY 26.6 364.7 I 527.9* I 14.11 I 236.8 234.3*;, -12.4 -127.9 -293.6* February 

~ ~::: :g~:~ 11 ~~:: ~n~ ,I = t~:~ = t~~:: ~~ 
June ': 43.0 600.4 1 49.1 I 670.4 + 6.1 + 70.0 I' June I 
i:Ust 1'1 ~:: g~::! i g~:~ ! ~~~:~ 1 t t~:! t :ij8:! I :jiUlY t I 
September. 51.8 621.9 1

1

' 50.3 I' 827.0 - 1.5 + 205.1 i Se~mber 1 

October , 61.4 608.8 42.9 675.3 -18.5 + 66.5 I October 
November I 48.4 617.3 32.3 549.6 -16.1 - 67.7 i November \ 
December 35.6 563.5 26.8 1 389.2 1 - 8.8 -174.3 1 December I 
IJan.-J:r~11 4~~:! / g~g:: /1691.1*11 4~ij:: 16~~~:: 1 743.8* I1 =:g:: 1=4~U 1-947.3* iIJ:':\larch! 

The term imports oovers all imported goods which have been placed on the market either immediately after importation or after 
storage. EII7PM'ta covers all goods exported from the open market, including re-exports. Goods are declared to the Customs by their 
owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. 

• Preliminary figures subject to minor alterations. 
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22. - VALUE' OF IMPORTS AND, ,EXPORTS IN DIFFERENT GROUPS OF GOODS.· 

i I,', Imporh Exports g\ (C. I. F. Value) (F. O. B. Value) 

: ;1- Groups of Goods ; _________ Mill. Fmk ",_ .. _.. Mill. Fmk ____ _ 

i 0 i 1'1 March I' Febr·1 March 11 Jan.-March March I' Febr·1 March 11' Jan.-March 

j Z \ ,1927192819281 1926 11927 11928-19271928192811926 11927 \1928 

: 1 Live animals ............ 1 0.0
1 

0.1 0.1

1

11 0.0 0.01 0.6 0.4 0.11 0.8 0.2

1

1 0.81 1.1 

, 3 Cereals and their products 40.4 59.6 75.3 1025 119.0 220.5 0.1 0.1 0.2 0.0 0.3 0.7 
1 2 Food obtained from animals 1 6.7 14.2 15.1 /1 33.2 21.9 40.3 57.3 43.9 46.3 144.4 161.81 125.4 

4 Fodder and seed ........ 22.0 25.0 35.61 60.5 67.4 84.4 0.4 0.4 0.3 0.8
1 

0.9 1.2 
5 Fruit, vegetables, live I' 

, 6 cof!='P~~du~~·~d·~pi~~~ i ;~:: 6i:: ~~::I[ ~::: l~g:: 2~:! g:~ g:~! g:~ g:~i g:: 8:! 
7 Preserves, in hermetiCallY'1 0.8 i I, 
I sealed packages ........ 0.3 0.4 i' 0.7, 0.8 1.0 0.0 0.0 I' 0.0 ~21' 0.3 0.0 

8 Beverages ............... ; 1.7 1.5 2.1 8.91 5.6 5.0 0.0 0.0 0.0 0.0 0.0 
fl Spinning materials ....... 1/' 27.7 34.3 34.1 71.7 80.3 98.7 0.0 0.0 0.1 0.31 O.i 0.2 :10 l'arns and ropes ......... 

1 
11.1 13.6- 15.5 29.7 31.6 44.8 0.2 0.2 i 0.0 0.5 0.4 0.4 

111 Cloth................... 45.0 52.71 65.0 102.7 114.3 164.6 1.8 0.71 0.9 2.8i 3.0 2.2 
,12 Diverse textile products .. \ 27.2 18.2 38.1 42.5 49.9 70.1 0.0 0.31 0.1 0.21 0.2 0.5 
;13 Timber and wooden articles 1 2.9 16.6

1 

6.0" 3.6/ 5.5 24.1 29.4 25.8

1 

38.3 78.3f~ 89.0 101.8, 
,14 Bark, cane, brancltes or, ! 
1 twigs, and articles made \' ,! 1 
h51 B:d, ::dbo~ci·~· p~p6i:\1 1.21 1.6 4.0 I 4.4 3.4 7.4 0.0 0:0 0.0 0.2, 0.2 0.1 

; , and articles made from ,; i I 
i i same ••••..••••••••••• !! 2.01 1.5 2.2' 2.7 4.0 5.4124.0 136.6 164.9 325.4 395.0 434.4 

\
:161 Hair, bristles, feathers toge- j ! 1 

ther with bones, hom and i 
! other ca.rva.ble ~oods not' 1 \ i 
; 'I' specificallv mentioned and I 1 I I 
I
, articles made from same ,; 1.6

1
' 1.5 2.6 3.6 3.8i 5.7 0.21 0.3 0.3

1 

0.8: 0.51 0.91 
,17' Hides and skins, leatherJI'I' I 'I 

goods, furs, etc. ....... 19.4 i 38.5 42;3 49.8 45.7 106.3 9.6 12.9 13.7 23.6 41.1 37.9'1 
18 Metals and metal goods .. 11 43.71 39.4 61.2 79.7 128.7 150.22.0 1.1 1.4 2.2 3.8 3.2 
19 Machinery and apparatus .I! 29.9 33.3 41.51 59.0 88.31111.7 1.4 2:8 1 2:711 4.4 2.7 4.8' 
20 Means of transport ...... 1 33.1 1 30.9 39.3 I! 64.0 61.1 88.0 - 0.0 0.0 0.0 
21 MusicaJ instruments, instru-

ments,clocksandwatches 4.01 4.7 6.111 8.2 11.7 15.0 0.0 -- 0.0 0.0' -
22 Minerals and articles made ii 11 from same ............ 7.3 7.2 8.7\, 16.5 47.9 24.4 1.8 1.0, 1.4 4.1 4.0 3.2 
23 Asphalt, tar, resins, robber I, 

i and products made from it 
24 oo:,m;a~· ~d· .~~; ·~ci 10.5 8.1 12.3

1

1 
29.8 26.0 29.4 1.5 1.1 

products of same ...... , 10.7 13.6 15.9 i 34.7 33.4 46.2 0.0 0.0 
25 Ethers, alcohols not speci- 1 1 

ficaJly described, ethereal 'I I!' 
oils, cosmetics, etc. . ... , 0.9 0.6 0.9 I 1.5 1.7 

26 Colours and dyes ........ ;'1' 3.3 2.7 3,3 ! 6.6 8.7 
27\ Explosives, fire-arms and 1 ' 

, materials, fuses and fire-,! 1'1 

binations thereof and ' 

2.0 
9.3 

1.0 

0.1 
0.0 

1.6 

0.2 
0.0 

3.2 

1.3 

0.2 

0.0 

3.2 

2.9 

0.2 

0.2 
0.0 

9.4 

1.3 

281' Ch::£~I~~~~ts·~d'~~~:"II: 0.3 0.4 0.3 i 1.2 0.8 

i ~................. 4.7 5.5 5.6 'Iil 13.0 13.6 16.3 0.4 0.9 0.8 
Fertilizers ............... ! 21.5 18.5 23.3" 8.0 31.4 44.9 - - - -

j29 Literature and works of 11 
r30 art, educational materials'l I! 

office fittings, etc ...... 1 4.7 7.1 6.911 9.0 12.6 19.6 0.3 0.2 0.3 
31 Articles not specified else- ii 

1 where ................. I 6.7 5.1 7.011 10.2 15.2 16.1 0.1 0.3 0.2 

I Re-exports ........• ~~ 1145':9152~9 65'::111 943.311210.911691.123:::! 23k~ 1 27::~ 11 

i Total 11 452.91527.91651.111 943.311210.911691.11237.2! 234.3! 280.511 
• Preliminary figures Bubject to minor alteratioDS. 

1.0 

0.3, 
603.81 

3.4 
607.2! 

5.5 

0.1 

0.2 
0.0 

7.3 

0.4 

1.0 

0.2 

719.31 
9.9 

729:21 

4.1 

0.2 

0.2 
0.0 

8.1 

2.4 

0.6 

0.6 
734.1 

9.7 
743.8 
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23. - IMPORTS Of THE MOST IMPORTANT ARTICLES. 
I I R,. s,. Flour I ~_t r , 

Month 

I 
Tons Tons 

\ Tons _11 
Month 

I I 
----- .. --- .. --

j I 192819i3T 1927-li928--1913 1927 1928 1913 1927 

903.3' 
! I ! 

1 
! '~ J 

100.5* I i - * /January January 5653.6 8107.0* 7844.3 48.0 I 69.7 -
February 974.5 6962.8 11316.9* 8619.6 32.0 34.1* 12.4 - , 

- * 11 ebruary 
March 1391.5 7796.0 15124.4* 9524.5 30.0 24.2* 10.5 5.0 12.6* i March 

~ i 906.6 6206.2 5218.6 - I 23.0 21.7 il~ril I 6902.8 8683.0 22320.0 25.0 
I 

51.5 0.8 I: y , 
1 

I 
June 3696.8 12324.0 

I 
16083.5 178.6 22.2 - iiJune I 

July 5981.5 14241.7 14597.3 69.9 I 0.3 - ',JulY August 4769.6 4206.8 1 12149.3 343.6 
11 

24.3 1.9 : August 
September 13264.9 4361.6 

I 
28854.6 275.4 30.2 9.3 :jSeptember 

October 11163.1 37290.8 261.4 66.4 5.9 ; October 
-

1~ 126.1 
November 643.9 13327.7

1 I 24991.0 I 68.9 
I1 

28.0 1 :INovember 
! December 1048.9 17014.0 8536.8 358.0 29.8 - i IIDecember 

To 65610.4 111940.5 J 196030.3 1690.8 368.3 I 

IJan.-Ma.re~1 3269.31 20412.4134 548.3* 11- 25 988.41 110.0 I 158.8*11 92.6 I 44.6 ! Total 
5.0! 12_6* "Jan.-Marchl 

11 

11 

11 
-- -, -I ~_ten Flour and Grain Rin and Grain or RI.e Oah ;I er ~eat 

I1 Mont-h 

1~3 Tons 
Tons Tons Month 

r 11 /11913 
! 

1 1927 I 1928 1913 I 1927 I 1928 I 1927 1 1928 
, 
! 

I 
I 

" 

~ 

January 8858.2 7054.9 16731.0* I 16.7 819.2 1557.8* 579.2 307.7 561.8*flJanuary t I February 5904.9 5060.2 8428.3* I 53.7 593.7 903.4· 423.s 247.4 582.9* February 1 

March 

il 
5799.8 5042.1 10092.9*1 20.9 802.2 1323.6* 658.s 180.5 498.6* I/March I 

~ 5950.5 5139.6 i 77.5 761.0 562.8 144.4 !~ f 
14905.8 8029.8 , 2856.5 2595.0 I 796.5 220.9 11 ay I !I I I 

I June I 10647.2 8895.s 1 1636.4 1707.6 1 1053.2 165.4 I,June 
10108.0 7239.3 2895.2 1330.4 . I 589.3 431.8 July 

il 
,IJuly 

August 6870.2 7018.5 1161.2 996.9 
il 

370.8 450.9 IIAugust i 
September 8862.9 9276.3 1315.5 1194.3 428.5 456.4 IISeptember I 
October 16015.s 10 329.s 2060.6 1617.1 799.4 805.0 IOctober ' 
November 10468.5 185.9 981.5 754.8 ~ 11 

15444.7
1 

1314.0
1 

'INovember f I December 9034.3 3331.0 136.4 501.7 386.9 719.1 IDecember ' 
1 Total11118401.81 86884.81 1112416.5113900.6/ 11 7403.0 I 5443.51 IITotal I 
IJan.-March 20562.9 17157.2135252.2* 91.S 2215.1 3784.8* 1660.8 735.61643.3*,Jan.-Marchl 

Month 

Cortee 

Tons 
Sucar 'Raw Tollaeoo ! 

Refined and Unrefined I 
Tons 1 Tons Month 

-1-91--3--;-1-1-92-7------;1-1-92-8-11--'1913 I 1927 1 1928 1-1-9-1--3--;--1 -1-92-7----;-1-1-9-28-11 I 
/January I" 623.9 1026.2 2246.6*! 3659.91 6238.8 9167.6* 326.4 250.8 I 262.9*IJanuary I 
IFebruary I 745.4 1238.2 1578.0* 3702.2 5077.3 7893.6* 324.3 246.1 293.0* IFebruary t 

~
Mary~ ,,11 510.7 1357.4 1792,4,* 1,1" 3250.1 ,4944.1 7349.4* I 284.7 269.1 317.1* March' 

719.4 1177.8 3777.2 6004.4 I 353.7 244.1 IApril . r 

June 1

'1 1812.4 1338.4 3835.0 6530.5 297.2 302.0 lM'ay , 
1300.0 1421.9 i 3502.3 5364.1 i 260.1 272.0 June I 

July r 808.8 1235.91 I 3031.3 4757.8 ! 315.7 178.2 I July 
August ; 946.5 1598.3 ' 3740.'1 I 8071.0 320.7 302.9 I August 
SePtember 1494.4 1606.5 ' i 5945.3 7622.5 1,',',1 295.4 307.8 !ISeptember 
October 1899.8 1520.2 I 5916.5 4707.5 462.3 262.6 ! OCtober 

~~::::; 1 ~~~:: I 1 :~:~ i ~ g~~:: I ~ :~:: 11 ~:~:~ 1 ~~::~ I i,~=:;: : 
TotalII12866.9/ 15273.4/ /147665.4 / 66668.4 / ~ 3760.5 1 3077.1 , IITotal I 

Jan.-March, 1880.0 3621.8 5617.0* 10612.2 16260.2 24 41().6* 11 935.4 I 766.0, 873.0* :Jan.-March; 

• PreUmlnary figures subject to minor alterations. 
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23. - IMPORTS Of THE MOST IMPORTANT ARTICLES. ~ Continued. 
> 

Raw Cotton 

Tons 
r Wool Olloakea 

13 

"':1 I Month I11 

1-- 1913 I 
Tons Tons 

----;---192-7 ---;--1-19-28- ---19-13-c-i -1-9-27--',-19-28-' ----19iaT't-9-27----,1-19-2-8--
I 

il 
~:~ il 

f I1 

I July i 

August '\ SePtember • 
OCtober : 
November 11 
December I 

1153.1 
659.9 
668., 
561.6 
998.1 
541.6 ' 
709.' 
700.2 
214.2 
557.0 
842.9 
847.9 

8454.1 I 
2481.4 

849.9 
867.1 
942.8 
418.7 
765.0 
468.' 
708.8 
897.' 
876.4 
714.0 

1071.9 
955.3 

9535.7 
2659.8 

I 11 i : I I' 
11 899·'1*'1 66.3 i 110.'1 ',I 146.1* 536.6 1688.8 1999.0*1 January , 

1069.6* 80.9! 102.6 i 143.6* 508.6 1996.9 1725.7* February 

I, 

838.7*: 79.1 156.' ,I 208.'*,1 707.2 1012.72273.3*IMarch 
86.6 t 116.8 ': 423.3 1117.0 'l'I'AJlril 

I!I g~:~ i n~:~ i
l
, \1 ~~~:: ~~~:~ 1 JI Y:'e 

57.8 ',' 97.3 1\ 421.1 845.81 I July 
'I 61.8 [ 119.0 i '1274.1 1670.7 I August ! 
i 118.' 143.6 ii 1940.0 1500.6 September: 

81.8 \ 166.2 I! 2024.1'\ 1604.9!1 OCtober! 
103.3 195.7 I'll 1698.2 1663.8 " 1 November! 
53.s, 127.' 1447.0 2168.1! : December i 

866.4 1 571.6 1111 581. '1 115674.4\ Ii Total I 
226.3 369.7 498.0* 11 1 752.31 4698.4, 5998.0* ii Jan.-March, 2807.9*11 

1_~_'o~_"~_~_--*:_.,;;.19;;.;'l;.;;.li'_--...:1-_R....;~1;;.;:.;;;.~.;...S'~_-:+r--"-'.;.;92;;.;;8---i1::;;.,;£9;;.;;1';;"3_-":':_-_''''';;':;;';;:;';';_:_:~+-:_--_'00,;,;;''---;;.;;:-!!-1!-'...;;1..;..91;;.;;-.---:.:_-p....; .. :;;.;;::,;;..~;,...~_~-.;-i_l....;9..;..~.;,..-_-I*""-'_-_~_~:_th_i 
1,!~J .. :b __ ~._.. 'I' 53363~r:.; ~~~:! 11 ~~:!: I ~ ~i~:: r~ ~~~:: i~ ~~:~: ~ig:~ 636.0 1I g~:!: ~:~ i 
.IWU1lLI ..,309.9 783.4* 1255.0 15354.6 12829.6* 188.0 0.5 399.8* March i 

539.5 340.~ I 15108.4 30 461.6 I 26.8 0.6 I II,Apny'l 

I 
y 753.1 249.6 1181395.7 125678.7 61.6 5102.11 Ma i 

June I 586.6 495.5 1 :1 76753.2 108 874.6\ j! 1764.6 4243.4 IIJune I 

I July '420.0 986.6 I 'lil'I' 78673.8 68696.8 : It'l 7914.6 1226.7 I July 
August 694.2 045.6 i 73848.4 111967.3 I , 9699.6 7439.0 ilAugust, 
SePtember 416.6 678.4, 99646.1 165725.8\ 1'17334'4 2 8i8. '1 ! I September 
October 440.2 376;6 (I I, 67200.6 123294.3 , 4020.4 2519.0 I I; October 
November 390.8 492.3 I '1:/ 43 533.0 118623.3\' 3373.8 3861.0 I!November I 
December 336.2 879.0 I 37771.4 62047.0 460.0 6840.7 \ ,IDecember I 
I Total 11 5843.6 I 5848.2 I 11585613.711 033716.6 I 1136 071.31 34687.7 I IITotal 
Jan.-March 1266.4 803.9 2038.1* ,I 11683.2 118347.3142079.4* I! 1415.5 636.6 1549.6* Jan.-Marchl 

24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. 

I' 
Frllh mea& 1) 

Tons MoDth 
1--1913---1" 

1 1927 

I January 
11 I February 

March :1 

~ 
" 

; 
June I 

:1 July 
August il 
September il 
oetober ;: 
November III[ 
December 

Jan.-~a:~ 

244.6 
203.6 
116.0 

73.s 
80.8 
75.2 
71.1 

113.0 
169.7 
299.71 
276.7 I 
240.7 

1964.91 
564.2 

304.0 
212.9 
181.6 
97.7 
83.1 

133.7 
51.4 

100.9 
161.8 
176.2 
178.4 
171.9 

1853.6 
698.4 

I 
I 
! 

! 
: 
, 

, 

[ Bu&ter 
Tons 

" 1928-1 -19131 1927 
1\ I 

113.4*11 864.3 I 1311.5 
60.6*l 891.9 1 1417.9 
60.4*\ 1025.0 I 1661.6 

1776.8 1861.2 
I 1297.1 1874.8 i 
:1 

1396.81 1601.3 
1530.6 1161.7 I1 

:1 797.8 ! 871.3 
:1 706." 800.s 

813.8 I 967.4 
711.2; 714.8 
828.1 .I 832.5 

1112 640.3 ! 15076.5 
234.4* i 1781.2 i 4391.0 

') Fresh meat, excluding pork . 
• PreHmlna.ry figures subject to mlno~ alte~&t.\ons. 

Che ... 

I Tons 
, 

Month ----- -1913---1 1927 1--1928-1 1928 

323.31 921.9* I 34.'1 
1169.il* 1 115.2 314.1 
1201.7* 57.3 256.3 

:! 95.1 310.4 

1\ 

67.9 281.4 
51.5 254.3 

:1 
29.1 196.8 

117.0 289.6 
li 173.3 235.7 11' il 173.0 [ 179.1 
I 142.4 I 131.8 I 
ii' 167.6 I 176.3 

11
1224.1 I 2949.1 I 

3293.4* 207.2 893.7 

14··,·IIJ......" 
124.6*IFebruary 
131.6* I Mar.ch 

L~nl 
i Y 
i\June 
:iJuly 
,August 
September 

1\ October 
IINovember 
wDecember 

, 

1
1 Total i 

399.8* IJan .• March! 
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24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Hides 

Tons 

UDSawn Timber 
(All Kinds excl. fuel) 

1000 m' 

Fuel (wood) I 

1000 m' 

1 

I1 

1913--11927"[-1928- '1913 i 1927 1928 

Month I 
~, -1913 1 1927 1 1928 1 

January \: 
February I' 

,March I 
: April ! 
, May , 
: June li 
, July [i 
'A t I' ,ugus I' 

: September II 
,October i 

November i 
December 1 

Totalil 
Jan.-March" 

Month 

! 
317.0 : 
393.4 ; 
303.1 1 

441.6 ! 
298.7 1 
185.4 ' 
230.3 
185.7 : 
343.5 : 
297.4 : 
336.6 i 
352.7 I 

489.2 
555.5 
374.2 
399.6 
594.7 

, 404.3 
258.3 
447.4 
449.0 
524.4 
560.4 
622.1 

I 
477.3* 11 

378.1* ij 
444.9* 1I 

11 
11 

3685.4 i 
1013.5 ; 

5678.91 !i 
1418.9 1300.3* li 

SaWJI Timber 
All 'Kinds 

1 000 Btandards 

, 

3.0 : 
5.1 l 
4.2 ' 

24.0 : 
307.7 
487.6 ; 
610.0 : 
721.8 : 
604.5 I 

295.4 i 
81.0 ! 
18.6 , 

3162.9 \ 
12.3 ; 

, 
21.4 [ 
6.9 ' 
5.5 

13.1 
212.1 
559.7 
984.7 , 
917.6 I 
899.9 ' 
410.4 i 
277.1 ' 
59.2 1 

4367.6 : 
33.8 ' 

Pbwood 

Tons 

!I I ! !I 1 

4.9* 'It 77.81' 27.9 0.7* :,' January I 
1.0* [ 73.7 2.4 0.9* I February I 
1.1* II! 57.3 0.8 1.0* il March 

74.6 1 1.4 : April 1 

80.1 1 4.3' [I May 
111.8 ,9.2 'I June , 
123.3 6.9 i, July 
128.5 8.7 !I August 
102.2 5.41 1 September 
118.1 '4.8 ! October 
60.1 1.8 Ij November 

i! 58.9 1.0 q December 
111066.4 1 74.6, 11 Total 

7.0*! 208.8 31.1: 2.6* Jan.-March 

r - - 1 
\ 

Ma&ehes 

Tons Month ~-'!ll!"i I \--"1913 
- -_ .... 

'1928 1 1913 1 1927 , 1928 1927 -1-1928 1 1927 1 
11 

January 
I: February 

1I 
March 
A '1 
~ [ 

June i , 
July [ 
August 
September 
October 
November 
December 

: Totalll ' Jan.-March; 

i 
! 

2.8 i 
0.0 I 

'0.2 1 
3.0 i 

73.8 i 

137.0 i 
161.8 [ 
144.7 
139.7 1 
121.6 I 
79.7 , 
38.7 1 

903.0 \ 
3.0 i 

5.1 
2.0 
2.6 
5.2 

60.3 
164.8 
262.0 
227.7 
208.9 
173.7 
113.2

1 57.6 
1283.1 1 

9.7 

g:::I! 
! 1 1 i I I I 

358.71 3953.7 7100.3* [ 0.5 [ 423.9 214.6* January , 
, 461.6 I 4550.1 5805.4* 365.9 408.9* February 

3.5* 11 
126.6/ 5237.2 6858.8* 1 1 231.2 423.4* March 

1342.7 4017.7 
-j 

396.2 AriI 

r 
-, 

,~~ 255.21 4376.5 -I 285.5 ; 
d 1169.7 5426.3 I 1 1.0 I 191.9 i ;j June 
I: 844.0 I 3691.9 : 

r 4.5\ 

239.8 1 fi July 1 
,I 229.8 4935.71 324.5 ' !~ August 1 

I' 1648.0 ' 4542.2 285.8 i 1I September 
11 

1204.2 4265.2 - ! 301.4 I: October 
1 

" 

995.41 4589.7 1 
1 1575.7 7 615.5 

2.6 1 426.4, I' November 
0.0 375.4 i , Deceml>er 

1\10210.8157201.71 I' 
7.6* I1 946.9 13741.0 19764.5* I 

8.613837.91 I[Total 
0.5 1011,0 ,1046.9* ,Jan -lla.rch, 

1 standard sawn timber _ 4.872 m'. 
') Figures for 1918 not available. Exports were negUglble. 

; 

I 
Boh,blns 

\! ! 
Maohanlaal Pulp 1) 

11 

Chemia'al Pulp 1) 1 
'l'ons Tons Tons 

I 
, Month 

11 1I 

Month 

: 1 1913 , 1927 , 1928 1913 I 1927 I 1928 1913 , 1927 I 1928 

t I 1 
298.91 10162.0*!1 

I 
I January 847.8 527.7* 1 227.41 6473.6 2867.5 34891.8 27185.8* I January 
February 989.2 "&'1 499.'* 1 262.7 5632.9 5760.1*1 4534.1 23817.6 34192.6* February 
March 1030.4 407.7 671.5'1"87"1 4391.4 9781.1*11 2071.5 23216.6 43033.7* March 

~ ! 885.2 491.3 I 1888.4 5282.7 ' ,4250.1 34636.2 I~ I 1130.2 505.7 j10418.4 10522.7 il11 017.5 25577.7 
June ! 916.0 432.3 5934.6 24700.5 IJune I 

I 3555.8! I, 4276.5
1 July I 944.8 417.7 I 6485.6: 9352.3 I: 4694.71 26823.6 July 

Angust I 796.7 540.8 2868.9 10069.6 i' 7695.0
1 

35172.4 IAugust 
, September I 979.8 629.7 3965.4 7253.6 7594.4, 30944.5 

1-'" , October I 723.1 415.3 2872.8 16954.21 4890.81 30084.61 October i November 1148.1 512.4 2725.6 9650.2 8126.1 35887.6 November 
613.8 5657.1 10667.0 13460.8 37819.5 December I December 935.7 

I To 11322.0 5743.9 1144915.4 102184.8 1 75479.0 363572.1 ,Total , - * *' * -Jan.M;a~ 2867.411184.9 1698.6 11 4477.4116497.9125703.2 119473.1181925.51104412.1 han.Marchl 

• Preliminary flgnres subjeot to minor alterations. - ') Dry weight. 
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24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

II . .. CuBb ani I Paper ! Mewsprini I 
Month I1 TO:S i AI~!::dS I (Included in ::::008 column) 11 Month 

1/- 1913T"1927 r-'1928 I" -i913 1 1927 ! 1928 1913--1-1927--1 1928 

il i 1 ! 11 : I !I : 
January i 2480.7,\: 2717.7 3241.2*! 10793.7 16538.91'20394.7* 5301.7i 10976.814931.5*!,January 
Februa.ry:\ 4128.8 2862.0 3869.2* [ 10878.1 17941.9

1

20095.3* 5143.4.: 12059.2/14379.5* '1'1 February 
March! 4371.3 2875.1 4239.0* 10906.9 18592.8 22350.4* 5159.11 12021.7 15321.9* March . 
April ! 3832.1 2093.2 1 11408.4. 18127.0 5520.8

1 
12994.1 ' April 

~' ~ ~~:~ ~ ~:l:: 11 g i~~:: t~ ~~~:: g ~b~:~: t~ ~~~:~I ~e 
IJuly! 4812.5 1981.71 i,1 13094.0 19482.2 5736.8'1 137'£3.31 July 
August '1 4824.8 3649.4. 12551.9 21280.4. 5399.0 14998.81 August 

~!:b:rber il ~ ~~~:~ ~ rag:! I i! t~ ~r~::; t~ ~~~:~il ~ ~~g:~l tg ~~~:~I ~i~~:er 
November ,'I 4809.7 5049.7 11 13515.0[ 21087.31

1 
11 6977. 7f 15159.71 November 

December 4454.3 4048.5 i 12895.3 17453.0 il 6509.0\ 12594.9 December 
Totalli 53751.31 38289.0 i 11145 634.6, 223465.9. '\\70066.1\155 446.21 Total 

!Jan.-March ,I 10980.8 8454.8 . 11 349.4* " 32578. 7! 53073.6 62840.4.* 15604.2 35057.7 44 632.9* }an.·MaTl~h 

25. - fORElON TRADE WITH VARIOUS COUNTRIES. 

. Country 

1/ Imports --·-I---·· .. ·~ports 
! (C. I. F. Value) (F. O. B. V.llle) 
j.----------------------.. -.. ----_ .... _-- --. - I 

:1 :;~ary-Mat1927 !--l~;ol~ -:~~6 11---' :;;arY-~rc:927 l-i~~-~-Ir·~;;6· , 

!!MIll. Fmk/ % % 1 % 
I 

% 1~1l. Fmk 
. Ufo % % 

1 

Dfo 
: 

Europe: :/ 

I 
1 

" i 
Belgium ................. :' 46.3 2.7 2.9 3.3 

: 
3.1 11 31.4 4.2 2.1 6.0 5;3 

I 
, 

Denmark ................ , 70.2 4.1 4.8 5.1 : 5.5 . 9.7 1.3 1.9 2.2 2.5 \ 

Esthonia ................ \ 18.1 1.1 0.4 0.9 0.7 :! 4.21 0.6 0.5 0.3 0.6 I , 
France .................. 1 58.2 3.4 3.5 3.1 3.5 I: 31.4 4.2 3.6 4.7 7.2 i 

604.9 35.8 33.3 32.6 15.2 17.7 15.8 12.7 1 Germany ................ ~ 
Great Britain ........... ':1 197.7 i 11.7 13.6 I 14.2 

34.811 
12.81' 285.8 113.1 I 38.4 35.9 40.2 38.4 : 

Holland ................. 1 65.6 I 3.9 3.7 4.4 5.8 1 • 14.9 2.0 1 3.1 9.0 1 10.3 
La.tvia. .................... 2.0 0.1 0.3 0.5 0.31 2.3 , 0.3 I 0.3 0.2 1 0.3 
Lithuania. 

, 
0.2 0.0 0.0 0.0 0.0 \ - \ 

1 

0.0 0.0 i 0.0 ···············1 - i 
Norwa; ................. i 16.0 0.9 0.7 1.0 1.0 i 1.9 . 0.3 0.4 0.4 0.5 ' 
Polan .................. 1 9.8 0.6 0.6 0.8 1.5 ,; 1.1 0.2 0.3 0;1 0.0 i 
Russia ................. " 47.1 2.8 4.3 3.3 1.9 1\ 70.2 9.4 11.7 5.0 3.9 ! 
Sweden ................. 1 118.4 7.0 7.4 8.2 : 7.4 : 22.5 3.0 3.5 3.1 3.9 
Spain .......... · ......... 1 8.1 i 0.5 0.5 

1 
0.5 ' 0.6 11 4.3 0.6 0.5 1.5 1.2 

Other European .countries, 67.5 ! 4.0 3.5 3.2 I 3.2 I, 8.8 1.2 1.2 0.5 0.6 

Total Europei11330.1 

I 
78.6 i 79.5 1 81.1 1 82.1 I! 601.6 I 80.9 I 82.7 89.0 87.4 , , 

1 

I " 1 \\ 

As~ .................... jl 
! 1 '1 6.9 0.4 I 0.2 

! 

0.2 0.2 11 
'7.9 i 1.1 

\ 
2.1 0.9 1.1 

Africa .................. j 1.0 0.1 0.0 0.0 0.1 I 4.7 ! 0.6 0.2 2.9 3.1 
274.7 16.2 , 15.8 15.4 U'II 101.0 13.6 

, 
11.9 5.4 6.5 United States ........... '11 I 

Other States of North' 
I 

, 
Am . , 16.0 1.0 0.5 0.7 0.7 0.0 

! 

0.1 I 0.1 enca .........••.... :1 

I 
, 0.7 \ 

1 
0.4 

South America .......... ! 60.0 3.5 
1 

3.9 
1 

2.5 2.6, 26.7 3.6 2.5 1.5 1.6 
Australia ................ i\ 2.5 0.2 0.1 0.1 0.1 11 1.2 0.2 1 

0.2 0.2 0.2 I 
Grand Totall/1 691.2 I 100.0 ! 100.0 1 100.0 100.0 11 7438 I 100.0! 100.0 ! 100.0 1 100.0 

According to figures supplied by the Statistical Department of the Board of Customs. 
The country of Import indicates (from January 1, 1918) the land in which goods were purchased, am! country of export the Inn,l 

to which goods were sold. 
• l'rellm nary figures subject to minor alterations. 



16 No.4 

26. - IMPORT-PRICE INDEX. 
-

I 
\ The Three Last Group, divided I1 

1 

I 1 1 Detail 
Year and 1 

Total I aaeordlug to their PurpOll Year aDd 
Month I All Kinds, I Foodstuffs I 

) Agricul tur-I Other I Raw. Ma.) Machl:~;-l Industrial-I! Month Clothing al Require-
! ments Goods , tena s products / 

r /' 

1 I 1 11 I 
. , 

1913 100 .I 100 100 100 100 100 100 100 1913 ii 

11 

1917 I' 519 647 405 370 526 451 360 465 1917 I' I! 1918 
li 

741 881 600 1 420 661 
1I 

647 459 642 1918 
1919 755 I: 896 608 1 600 659 681 487 593 1919 

li 
1 

1920 
1I 

1387 1751 1108 934 1268 

I 
1364 931 827 1920 

1921 
II 

1329 
/1 

1556 . 1080, 1087 1109 1129 1005 '1048 1921 
1922 1072 1150 1067 1066 913 1041 820 987 1922 
1923 " 915 ,! 963 925 897 823 

! 926 728 826 1923 
1924 

I 
958 

1 
998 1060 i 932 818 955 763 901 1924 

1925 1052 1110 1133 1066 835 1037 867 928 1925 
1926 984 I 1058 

I 
1005 

I 
999 853 974 871 881 1926 

1927 I 945 I 1044 978 980 795 1 923 873 834 1927 
1! 

11 

I 11 , 
1928 i 

/ 
, 

!! 1928 
January 

1 

985 

I: 
1000 / 1079 

I 
1005 736 t' 1026 889 887 January 

Jan."Febr. 1001 1003 

I 

1094 1026 759 

11 

1068 886 901 Jan.-Febr. 
Jan.-Mar.ch 

, 
1009 100.1) 1103 1044 

I 
778 1085 881 915 Jan.-March 

: Jan.-~ril j, ! 
Jan.-~ I 

: Jan.- :y i " Jan.- :y 
! i Jan.-June I 

11 

Jan.-June 
Jan.-July 1 

I 
' Jan.-July 'I Jan.-Aug. 1 

! 1\ Jan.-Aug. 
. Jan.-Sept. 

11 

I I Jan.-Sept. , 
! 

I 

I ' Jan.-Oct. i -.. 
11 

I I Jan.-Oct. 
: Jan.-Nov. i , 

11 Jan.-Nov. I Jan.-Dec. ! I i I Jan.-Dec. 
The Import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs In the following manner; 

the quantities of imports and, respectively, exports for the current year have been multiplted by the average price for the class of goods 
in question In 1913, after which the import (or export) value for the current year has been calculated In percentage of the sum thus 
obtslned for purposes of comparison. ' 

The goods chosen for the setting-up of a total·lndex have been divided, according to their use, Into the groups; foodstuffs. cloth· 
ing, agricultural requIrements and other goods. The three last-named have been further divided, according to their purpose, Into raw 
lnaterials, machinery and industrial products. 

This import'price Index is lower than the wholesale price Index because the import-price Index is not Influenced by the customs 
duties. 

27. - EXPORT-PRICE INDEX. 

'-;=:::~-l~~:r;::~--r~~~eese I Tim::r tt ~:bbln I M~~~I ~;~:l-::p~-!! - -~~~---
1913 I 100 11 100 100 I 100 I 100 I 100 100 I 100 100 ii 1913 
1917 'I 375 1'1 560 349" 600 317 218 389 I 342 452 I: 1917 
1918 415 11 276 620 I 501 222 705 , 508 399 483 li 1918 
1919 lit 441 790 725 1 079 375 1 258 571 500 611:' 1919 
1920 1 053 805 916 1 250 886 1 755 1 710 1 742 1185 i: 1920 
1921 1 213 1 008 1 636 i,l 1 489 996 2 186 2 202 1 502 1 433! 1921 
1922 I 1180 1 075 1 351 ! 1 066 1 081 1 911 2 002 1 355 1198 I' 1922 
1923 ! 1145 1 083 1121, 985 1143 1 865 1 708 1 264 958 I 1923 
1924 I' 1 090 11 045 1 250 1 1 088 1 089 1 936 1 365 1103 ,924 i 1924 
1925 1111 1 026 1 303 ' 1 013 1 091 1 950 1 384 1181 935 I 1925 
1926 1 092 951 I 1166! 884 I 1 077 1 834 1 489 1 209 940: 1926 
1927 1 092 ' 1 069 1133! 911 1114 1 880 1 272 1164 I' 907 i: 1927 

1928 , I:, 1928 
Ja.nuary 1 027 1 246 1176! 995 1 143 1 689 992' 1 093 881 1'; January 
Jan.-Febr. 1 033 1242 1208 i 998 I 1119 1 690 996 1050 881 I Jan.-Febr. 
Ja.n.-March 1028 1277 1 228 ! 1 010 I 1183 1712 1010 1 030 874! Jan.-March 
Jan .• April , I 11 Jan.-April 
Jan.-May i I' I \ i: Jan.-May 
Jan.-June I jl Jan.-June 
Jan.-July , I I ii Jan.-July 
Jan.-Aug. ! 1 ,I JI Jan.-Aug. 
Jan.-Sept. , 11 Jan.-Sept. 
Jan.-Oct. 1',1

1
.; 1 ' i I1 Jan.-Oct. 

Jan.-Nov. I! 1 I' '11 Jan.-Nov. 
Jan.-Dec. i i i!: Ja.n.-Dec. 

Besides the total inuex the table contains Indices for onlr a few 01 the most important exports. 
See in addition rcmarks under Table No. 26. 
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28. - INDEX NUMBER fOR QUANTITIES Of IMPORTS AND EXPORTS. 1) 

1913 
1924 
1925 
1926 
1927 
1928 

100.0 1100.0 
140.7 118.1 

95.61 90.7 
98.3 99.6 

131.8 136.5 
173.9 195.2 

imports 
100.0 100.0 I 100.0 1 100.0 100.0 1 100.0 100.0 .1100.0 \ 100.0 
83.6 138.81 101.41109.7 104.2 101.7 83.2 78.41 82.5 

109.3 109.6\ 78.0 100.2 98.0 108.3 102.1 84.61 112.4 
122.1 145.31' 93.5 124.11 110.4 130.3 107.7 95.2 128.2 
153.8 150.7 122.6 147.8\129.3 154.4 I 131.01108.2, 133.0 
212.41 ! 

Export 

100.0 100.0 1:\' 100.0 
,85.4 99.3 114.0 
206.4 105.9, 98.9 
158.9 116.311107.1 
167.5 136.4 140.8 

!i 193.9 

1913 
1924 
1925 
1926 
'1927 
1928 

1913 1oo.0! 100.0 
1924 143.71 87.5 
1925 166.91137.9 
1926 I 135.8 113.5 
19271178.21 167.8 
1928 171.11 159.0 

100.0 
80.0 

150.0 
150.4 
160.3 
202.8 

100.0 100.0 
132.5 83.3 
135.1 112.1 
146.2 71.0 
144.4 103.3 

1 

100.0 100.0 100.0 100.0 100.0 
95.7 118.5 101.3 92.7 137.5 
98.8 127.3 119.2 126.5 129.3 

107.3 137.2 116.0 116.8 153.9 
123.1 149.3 153.4 148.9 143.5 

100.0' 100.0 I 100.0 100.0 1913 
155.5 142.0 112.7 102.9 1924 
137.0 109.6 123.9 151.2 1925 
165.1 154.8 127.5 132.9111926 
161.9 136.6 143.1 162.71'\1927 

I 177.5, 1928 
') Value of imports and exports calculated on the basis of the prices for 1913 and expressed in percentage of imports and export 

for 1913 during the corresponding period. 

29. -- BLUE Of IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE Of THE GOODS. 1) 

Year and 
Month 

!I· Goods 'for ProdU:io:PII

O ·~~forconsu~p~III~~ for Product~~P ~ r ~f~Pti-;;~"I! Y:n:d 

Raw / . I Industrial I I Raw I II1 Industrial I 
: _______ ~~Ma==ter~W~s~M-achin---ery~~P~rod~U~~~F-oo-~-tufi--s~I~M=a=terial==·~s~M-achin---ery~~~P~M=dU=cts=-~Foo--da-tuH--s~I--------1 

1913 3;:1 I 1~:5 11 1~:4 3~:0 11 6~:,4 ~:O I1 1~:1 ' 1~:5 I! 
, 1I 11" 

1913 

I 
I: i: I, 1I 1924 32.4 12.4 q 19.9 35.3" 76.1 0.5 11 14.9 8.5 I: 1924 

1925 31.9 1 12.7 it 18.1 " 37.3 I',! 72.1 1.0 I':,! 15.3 11.6! 1921> i 
1926 I 35.6 I 16.1 i! 22.2 26.1 '11 75.0 0.5 \,1:

1 

14.6 9:9 i: 1926 I 
~::~ Ii 34.0 I 18.6 i! 23.3 11 24.1 11 76.8 0.5 13.3 9.4 11 !: I 

J,~h :1 i8:: I tH !i ~~:~ ; ~H It !!:~ I t~ li ig:~ tH I J~::h I 
') 'The goo~ have been divided into four grQups: 1) raw materWs and semi-manufactured products, 2) maehinery, tools, means of 

trnnsport and other similar means of production, 3) other manufactured products and 4) foodstuffs (food and luxuries). 

1 I 

,Ja.!:~ 1 1291' 98 694 
February I 126 92 537 
~.r 1I 

1341 102 676 

~ I' I June I i 
July I I 
August I 
September 1 ! 
October I 
November \' 
December 

30. -- fOREIGN SHIPPING. 
Arrivals 

In Ballast I 
Ves· ,Reg • tons 
sels Net. 

101 98281 
61 9019\ 
8! 11704 

I 
Sailings 

Total With Cargo f In Ballast 1 
Ves- 1 Beg. tons

l
, Ves- 1 Beg. tons Ves- lReg.tons 

sels Net. sels Net. sels Net. 

139\108522 129 105439;1
1 

11 8611 
132 101556 117 87082 15 11392 
1421114380 140 1138801 11 8164, 

H 
p 

I~:~~~:II ::1 ::: :::1 ::\ :: :::1 1):::1 ::: ::il :::1 ::~ ::1 371281671 

50i 33873 
') Of which 204 Finnish vessels and 209 foreign vessels . 
• ) • • 209. • • 214. .' 

Total I Month 
Ves- I Beg. tons 
sels Net. I 

140 114 05~ Ja1~ 
132 98474 February 
151 122 044 March 

I ~~· I 
1 June I 
! July ,I , August 
I September I ' October 

November 
I December 

2)423\ 334568\Jan.-Ma.rch\ I 1927 
393: 291176, Jan.-Marchl 

3 
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31 - SHIPPING :WITB VARIOUS COUNTRIES AND PASSENOER TRAFFIC. 
-

. Salu .... ') 

I 
, 1 ArrIYIIIs') Amnia') SaiUDp') 

Country of' I Jan.-March 1928 Jan.-March 1928 Country of Jan.-March 1928 1 Jan.-March 1928 
departure departure 

and I Number I 1000 Number 1 1000 and 1 Number 

1

1000 Number 1 1000 destination of Beg. tons of Beg. tons destination 
1 

of Beg. tons of Beg. tons 
1 Vessels Net. I Vessels Net. Vessels Net. Vessels . Net. 

Europe: !I 
I 

:1 
I Asia ... ~ ... _I - I - - 1 - : 

BeIgi~ ...... !I 23 15.5 

[I 

20 i 13.6 I ! t:f=ds~~1 - .- - , -
DJIoIizig ...... .iI 18 14.6 7 4.9 11 I 26.9 15 

I 

40.3 [ 

Denmark .... "1 12 7.2 13 6.9 Other States I I 
Esthonia .... -1 17 8.7 19 9.3 of America. 4 , 11.3 5 

I 

14.5 
! 

, 
Australia. ... I I FranCe ....... 1 6 4.2 i 19 15.4 - - - -

Germany ..... :1 138 101.9 
1 

115 88.3 Total 11 1 20· 1 

i 
Great Britain. !' 54 50.0 , 80 70.9 15 38.2 54.8 

Ho~d ...... ii 12. 10.6 

il 

8 4.4 Gr~d ~otalll 413 I 324.5 423 I 334.6 
I Latviil. ....... i' 2 0.6 13 9.1 PASSENOER TRAfFIC. 2) No~y ...... 1

1 
4 6.0 1 1.2 

RusSIa ...... '.i - - - -
11 

Arrived 11 Lefi 

Sweden .... "11 105 59.9 " 104 52.2 .... 
" Month 

ISpain ; ....... 3 i 3.5 
11 

- - I1 Total 1 Of whom 1 Total 1 Of whom 

4 i 3.6 4 3.5 " 
Foreigners Foreigners 

1 Other coun~ 
March 1928 I! 

1 
1269 11 

I Total Europ~1 398 i 286.3 11 403 279.8· 2081 3039 1328 
Jan.-March 1928 I 5740 3500 I 7206 , 3376 

') Vessels with cargo and in ballast together. - ) Sea-traffic. PlIIl8eIlger traffio overland is at present insib'lllflcant. 
According to figures supplied by the Statistical Offlce of the Sbipplng Board. 

32. - 'STATE RAILWAYS. 
Weigh, of Goods Tra_ 

por&ed 
Asla-kilome&res of 

Goods-Uuoka 
Month 1000 Tons 

1913 I 1927 I 
January 380.5 818.2* 
FebI\l8oIY 441.2 940.4* 
March 412.5 1 050.4* 
APIil

y
' 405.0 797.7* 

MAv 1I 426.5 879.9* 

i:r; :/ ~:: 1 igg:::/ 
August I 430.5 1 060.7* 
septembelil' 437.2 996.7*/ 
OCtober 443.5 919;9* 
November 340.4 841.2* 
December I 302.1 785.3*1 

Tota~14 933.5111143.3*1 

Mill. Km 

1928 1913 I 1927 1 1928 

917.8*/28.3 I 47.0 52.8 
. 29.7 51.7 

! 30.6 58.5 

I
· 32.4 52.1 

31.1 54.5 
,30.9 55.1 

I
· 34.2 66.6 
. 33.7 65.5 
i 32.3 64.21 I 32.3 58.9 
,28.9 47.2 1 
1 28.5 49.11 I 
1:372.9 1671.1 I 

LoeomoUVII. In us. I GoodI-UuekI iD use 1 

Number /' Number 1 End of 

1 

Month 
1920 I 1927 I 1928 1920 1 1927 I 1928 

445 546 I 554112601 18453 19541 January 
457 561 12 642 18 521 February 
454 553 12 734 18 619 March 
446 542 12 601 18 717 :1: APrlI

y
' 

458 562 12 622 18 782 Mav 
476 581 12662 18827 1 June, 
473 590 12 720 ' 18.828 'IJulY 
466 585 12 808 18 885 I August : 
468 583 12 896 19024 ilSePtemberl 
472 579 13030 19198 1 loctober: 

.474 564 13137 19342: [November: 
486 I 547 13233 19484· jDecember : 

I ! 11 i I 11 : 

33. - STATE RAILWAYS' REVENUE, REOUUR EXPENDITURE AND TRAFFIC SURPLUS. 
I 'I Revenue -I' 

1 11 

(less Re-lmbursemente)RaIUlar ElQIandltur. Tram. Surplus 

I """" I 1918 1 ";'~':;'"I '908') 1918 1 -::1 '908 '918 1 -::1 -i928 ....... I 
'I Janpary 1 4.3 I 62.5* 70.0* Ill· 45.3* 48.5* • 17.2* 1 21.5*11 J~uary ! 

FebI\l8oIY 4.2 60.0* • 48.2* • 11.8* 11 February 
March 4.9 70.9* • 53.1* • 17.8* March, 

i ~ 4.6 67.1* • 50.5* • 16.6* I A '1 

I. JuZ ~:: ~~::: : ~~:~: i': ~::: / !: 1 

i

l 

i%st 1 ~:! ~~::: : ~~:~: : ~~:~: , i~t 1 
September I, 5.3 74.7* • 59.0* • I 15. 7* 11 September ! 
OCtober ;! 4.7 70.7* • 52.5* I • 18.2* October: 

I ~~=~: 11 t~ ~t:: : . ~~:~: I • 1- ~g::: 1 ~~:=::; i 
: Total 11 58.6 i 836.2* I 40.3 680.0* I 18.3 ; 156.2*! !I Total ( 

According to FInnIsh State Railways' Preliminary Monthly Statistics. . 
') At the final closing of the books the figures for income and expenditure will alter to a certain extent, in some cases quite consid

erably. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for December. 
• Preliminary figures subject to minor I!-iterations. 



No. 4 19 

34. -: INDEX,' NUMBER Of COST Of LlVINO.1) 

Month 11 Foodstuffs I Clothing Rent Fuel 1 Tobacco I
, I 
Newspapersi Taxes I[ Total OOBt 1 Monthly 11---"-

of Litling Movement Montb 

1914 
'Jan.-June 

1925 
1926 
1927 

1927 
March 

~I 
June 
July 
August , 
September'l 
OCtober ~I 
November:, 
December !; 

1928 II 
January ii 
February ;1 
March ' 

100 
1147 
1108 
1115 

1 086 
1069 
1058 
1072 
1102 
1159 
1146 
1156 
1175 
1171 

1126 
1112 
1123 

100 
1043 
1042 

1036 

1035 
1035 
1035 
1 035 
1035 
1 036 
1036 
1 037 
1038 
1038 

1 039 
1 040 
1 043 

100 
1224 
1306 
1379 

1334 
1334 
1334 
1411 
1411 
1411 
1411 
1411 
1411 
1411 

1411 
1411 
1411 

100 
1362 
1271 
1405 

. 1408 
1409 
1405 
1388 
1386 
1371 
1392 
1403 
1439 
1449 

1440 
1430 
1438 

100 
1293 
1298 
1300 

1299 
1299 
1300 
1297 
1297 
1301 
1302 
1303 
1302 
1301 

1300 
1300 
1300 

:~: [I 

1127 

1127 
1127 
1127 
1127 
1127 
1127 
1127 
1127 
1127 
1127 

1159 
1159 
1159 

I 
I 
f 

100 
2291 
2058 

2135 

2144 
2144 
2144 
2144 
2144 
2144 
2144 
2144 
2144 
2035 

2035 
2035 
2035 

1 ;1

1 

1914 
100 'I I Jan.-June 

1212 " 1925 
1183 
1207 

1183 
1173 
1166 
1184 
1203 
1237 
1230 
1237 
1251 
1243 

1216 
1206 
1214 

- 6 
-10 
- 7 
+ 18 
+ 19 
+34 
- 7 
+ 7 
+ 14 
-8 

-27 
-10 
+ 8 

'j ~::~ 
" 
1 

,. 1927 

'

11 March , 

.~ 
IJ~" 
i July I 
1 August I 
September 
October 

I 
November 

f December 
I 1928 
I January ! 
I 

February l" 
March 

I) From the beginning of 1921 onwards a new official index has been drawn up differing from that published in the Bulletin for 
1922 in that the whole first half of 1914 forms the basis (= 100) for the same, and that the rise In taxation Is also included. 

The index Is caleulated by the Social-Statistical Department of the Central Statistical Office and is based on monthly reports 
from 21 different centres; it shows the rise in the cost of living for a worki!igman's famUy of normal size the income of wbich amounted 
during the years 1908-1909 to 1600-2000 Fmk, assuming that the average monthly consumption wltiiIn: the same remaIned unaltered. 
'.rhe Index for total cost of living 1st the average b8sed on weight of the different Indices. ' 

Year and 
Month 

1925 
1926 
1927 

1927 
March 
A ·1 
~ 
June 
July 
August 

1 

September 
October 

I 
November 
December 

1928 
. January 

I 
Februa.ry 
March 

35. ~ WHOLESALE PRICE INDEX. 

i 137 175 i 110 i

l

' 153 i 128\ 167'! 1261 14811 147 -!\ 1471 1531 143 I! 

:: 133 168 I 101 149 i 128

1 

153! 122 i 14411 142 -!i 143 144 I 137 

132 168 I 115! 158 132 155 1
1 

1221 146!: 145 - 145 145 1 146 r 

, I' ! !! i I 
I 126 I 168' 107 I 156 136 149 123 144 ,[ 143 - 1 141 145 

130' 168 110: 156 134 146 122 141 143 - 140 145 ~!11 
127 167 110' 157 132 149 122 141 142 - 1 140 145 145 f 
127 169 112 I 157 131 153 121 145 144 + 2 142 145 1461 
126 168 116! 158 130 156 122 144 144 - 143 145 145 
135 167 116/ 159 129 160 122 150 I 147 + 3 149 144 1461 

'tg~ t~~ g~, t~~ t~~ t~g t~~ t:~; 1~~ ~ tg8 t:~ t:~ 
138 168 130 '[ 161 128 165 122 149 149

1 

+ 1 151 146 148 i 
136 165 132! 162 128 164 122 150 148 - 1 150 145 148 ' 

146 1 

1471 
146 

i 

133/ 134 
136 

156 
156 
157 

I 
137

1 
134 
137 

160 
161 
160 

124 , 
125 : 
125 , 

165 
166 
169 

119
1' 118 

118 

138 
137 
137 i 

144 i -4 
143 [ -1 
144! + 1 

144 f 

143/ 
144 

1411 140 
142 

, The index Is worked out at the Central Statistical Office's Department for Economic Statistics. - In determining the bases of 
calculation for tile index the oombined value of the country's production and Imports for 1913 are taken Into account without deducting 
the value of exports. The figures show the change in the level of prices In relation to gold and are obtained from those previously 
published by dividing the latter by 7.6613. The total number of commodities included Is 185, and the figures in brackets at the head of 
the columns indicate the number of commodities in the corresponding groups. - In working out the Index figures the method known as 
'proportionate prices. Is employed, i. e. the price of each commodity Is taken in a percentage ratio to a corresponding figure for the basi" 
period and the average Is then calculated on the basis of the resultant proportionate figures. The oorresponding months in 1913 are 
taken as a basis. In the caleulatlons geometrical averages are employed. No actual weighting of figures Is undertaken: this Is carrierl 
out, however, indirectly with the aid of the list of commodities. 
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36. - NUMBER OF UNEMPLOYED. 
I I 1926 
I End of 1---1;-----'--'---;-' --- 1927 

Male 1 Female I I Month !! Male Female I Total 

i January 11 2 803 'I

i I 
3832 I 

I February \1 2 468 
Ma.rch I 1536 

1029 
994 
682 
784 
620 
484 
558 
738 
786 
978 
994

1 644 

3462

1 
2222 

I 
2545

1 2054

1 
1368 

1088 
975 
736 
709 
569 
534 
443 
635 
666 
682 
808 
463 

I 
I 'I I i I I \ 

3 633 I 2 216 726 I 2 942j! + 790 January ! 
3 029 i 1 782 713 2 495 - 447 February: 
2 104! 1 543, 596 I 2 139 , - 356 March I 

~ ii 1~~~ I 
June 1\\ 440 I 
July 391 ' 
August i: 474 ' 
September:i 539 

,~~~et:berll 1 = I December I 1 528 

1961 " 
1273 " 

924 I 
949 \ 

1212 , 
1325 1; 
181311 

~~g 11 

993 
670 
596 
439 
586 
585 
1)39 

1641 
1689 , 

1702 :' A'1 I 

~~gg i i I I I~! 
199~ I i liuly 

t ! 

1 251 i I &~berl 1621 . October , 
2 449 i I: November i 
2 152 i December i 

This table, prepared from the weekly reports of the Labour Exchange Department of the MInIstry of Social Affairs, shows the 
number of unemployed registered In the books of the communal labour exchanges In the majority of towDS and a very small part of 
the rural centres of population at the close of the week nearest to the month's end. As agricultural la.bourers and skilled artisans proper 
register, up to the present, only In a mlllority of cases at the communal labour exchanges, the table does not give a complete review of the 
number of unemployed, but Is to be regarded more as symptomatic. 

37. - CESSATION OF WORK. 

Initiated cessation of work c~::aon ~~ C;:~ed T t I I 
Month numberl,_~_aff----,ectIng ___ -1lnumberl..-___ aff----,ectIn-g--_lInumberl 0 a:ectlng -----, Month 

1

-, ________ ~---+I-em-p-lo-y-er-s~l--han-~_,~--~I~'-m-~-oyers--~I--ruw--~ __ 7-__ -+_em_~_o_y_ers_7l--han--~~~-----1 
1\-' I II! I 11 I ! 1\ 

i 1926 , I I I I \' \: 1926 
! March 'i 3 ! 74 i 671 I 3 3 265 6 ' 77 936 March 
11: A~ I' 7 23 440 I 5 76 929 12 99 1 369 Aprily' 

May 10 30 1007 8 93 738 18 123 1 746 Mav 
I June 16 70 3 017 9 110 1108 26 180 4 126 June 

July 13 54 2 580 15 106 3 122 28 160 6 702 July 
August \ 9 17 1131 18 118 4 889 27 135 6 020 August 
September 6 26 566 13 110 1 942 19 135 2 608 SePtember 
October 4 131 552 13 49 1 269 17 62 1 811 October 
November - - 8 , 30 558 8 30 558 November 
:pecember 2 2 , 226 5 I 16 435 7 18 66~ December 

1927 1 :' 1927 
January I 31 2 205 3

1 
1 7 347 6 9 552 January 

February ,'[ 3 6 164 1 180 4 7 344 February 

I March 10 25 1 087 2 1 2 240 12 27 1 327 March 
, April 4 I 12 101 6 I 6 764 10 18 12 8

06
65
1 

AlIO
y
'l 

I May 16 I 93 11 283 7 , 7 778 23 100 :Ma 
1 June 13 22 2 481 11 I' 80 10 643 24 102 13124 i June 
I July 4~ I 13 138 20 101 12 190 24 114 12 328 \\ July 

August 2 45 16 I 95 10 566 18 97 10 611 August 
September i; 3 94 13 . 92 10478 11 16 95 10572 .. September 

g~~:~er I1 -;! 2 143 ~g 1 ~~ t8 ~~~ ~~ ~~ t8 m 11 ~~~et:ber 
I December 'I - - - 14\ 85 10340 I· 14 I 85 10340 It Del;tlmber 
i 1928 I 11 1928 
! January I1 2 2 ' 111 31 8 449 5~ I 10 560 \'1 January ! February 7 8 i 663 24 2 299\ 10 962 February 
i March 11 3 8 I 2 100 4 583 12 2 683 I March 

The above particulars which are of & preliminary na.ture, have been compiled by the Social-Statistical Department of the Central 
Statistical Office. The majority of cases of cessation of work were described as strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
FiDland formed a part of the kingdom of Sweden from 111>4 

to 1809; since 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when FiDland declared its 
independence, which was acknowledged by all the Powers inoluding 
Soviet Russia. It became a republic in 1919. The legislative 
power of the country is vested in the Diet and the PresIdent. 
The highest executive power is held by the President chosen for 
a period of 6 years. The present PresIdent L. Kf'. Beltmde1' Is 
elected for the term 1 March, 1925, to 1 March, 1931. 

The Diet, compoeed of 200 members, Is elected by uDIversal 
suffrage. The proportions of the different parties in the Diet elected 
in 192'1 are as follows: 

Per 
Number cent 

Swedish party .............................. . 24 12.0 
UnioDist party .............................. . 34 17.0 
Agrarian party .............................. .. 1>2 26.0 
Progressive party ............................ . 10 1>.0 
Social-Democrats ........................... .-.. 60 30.0 
Communists ................................. . 20 10.0 

2. LAND. 
'rHE AREA is 388,483 square kilometres = 11)0,001> square 

miles, (Great Britain's area Is 89,04'1 sq. m. and Italy's area 11'1,982 
sq. m). Of the total area 11.1 % are lakes. On an average 10.8 % 
of the land In the south of FiDiaDd is oultlvated, 0.9 % in the N ortb, 
6.3 % of the whole land. Of the land area 25.8 mill. ha (62.1 mill. 
acres) or '13.4 % are covered by forests. 

THE AVERAGE TEMPERATURE In the coldest month Is 
in S. W. FiDiaDd -50 to -60 C., in Lappland -150 C. 1Lnd during 
the warmest month +150 and +130 to +140 C. resp. The average 
temperature In Helsinki is +4.60 (In Oslo +5.,", In Montreal 
+5.,", In Moscow +3.60). The ground is covered by snow In 
the South during about 100 days, In Central FiDiand during 11>0 
to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1926): 3.6 millions, of which 

0.8 million emiltrants, (In Sweden (1926) 6.1, iu Switzerland (1925) 
3.D, in Denmark (1926) 3.4 and In Norway (1926) 2.8 millions). 

DEN8ITY OF POPULATION (1926): In South-Finland It'.I, 
in Nortb-FiDland 2.4 and in the whole country an average of 10.4 
inhabitants to the square kilometre. 

. LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speaking 
11.0 %, others 0.3 %. 

RELIGION (1926): Lutheran 97.1 %, Greek-Orthodox 1.7 %, 
others 1.2 %. 

DISTRIBUTION (1926): 80.0 % of the population inhabit 
the country, 20.0 % the towns and urban distrlets. The la.rgest 
t.eWDS are (1926): Helsinki (Helsingfors), the capital, 215,829 in
habitants, Turkrl (Abo) 61,664, Tampere (Tammer£ors) 52,394, 
Vilpuri (Vlborg) 48,988. 

EDUCATION (1920): Amongst persons over 15 years' of age 
only 1.0 % are illiterate. Three uDIversities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1926): Births 21.7 0/ •• , 
deaths 13.4 D/.D (In France in 1925 17.6 D/ ... and in England in 
1925 12.2 D/ •• 

" 
natural increase 8.8°/ ... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPlTLATION 

(1920): agriculture 65.1 %, Industry and manual labour 14.8 %, 
commerce 3.6 %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area is distributed among 
different classes of owners approximately as follows: private 52.1 'lb, 
State 89~7 %, Joint Stock companies 6.1 %, commuDItles 1.7 'lb. 

FOREST RESOURCES. The growing stock of the forest is 
1,620 million m' (57,213 million cubic feet). The merchantable tlJnber 
(measuring 20 om at breast height'- 6 in. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this n~mber pine Is represented 
by 61 %, spruce by 28 %, the conifers thus consitutlng 89 % or 
1,384 million trees, leaftrees, mostly birch, 11 % or 1'18 milUon 
trees. The annual Increment is 44.1 million m8 (1,568 million cub.ft.). 
The annual fellings aocordlDg to earlier calculations are 40 milUon 
m' (1,41,3 million cub. ft.). In N ortb Finland the increment is 
much larger than the feIIings, but In South FiDland excess felling 
occurs looa1ly. 

AGRICULTURE. Cultivated land 2.1 million hectars, divided 
as follows: area under cultivation 0.4-10 hectars 83.7 %, 1Q---50 ha 
48.9 %, 50-lOO ha 9.3 %, over 100 ha 8.1 %. Cultivated laad was 
divided between the different kinds of crops as follows: 46.8 % hay, 
20.' % oats, 11.1 % rye, 5.3 % barley, 3.2 % potatoes,13.1 % other. 
The number of dairies In 1926 amounted to 595. 

INDUSTRY (1926): Number of industrial CODSerDS 3,525, 
hands 149,367, gross value of products of Industry 10.935 million 
marks. 

LENGTH OF RAILWAYS (1927): 5,053 km, of which 4,787 
km State railways and 266 km private. The gauge is 1.111& m. 

COllOlERCIAL FLEET (1927): Sailing ships 511 ('19,861 rag. 
tons net.), steam ships 548 (109,868 r. t.), motor vessels 92 
(11,096 r. t.),I1ghters S,779 (277,020 r. t.). Total 4,930 (477, 829 r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 FInland has Its own monewy 

system. From 1877 up to the Great War the currency maintained 
its stable gold value and after the disturbances caused by the war 
FiDIand has again from January 1st, 1926, a gold standard. The unit 
of cw:rency is the mark (Finnish .markkn.) - 100 pennies. The gold 
value of 100 marks is equal to $ 2.1186 - £-. 10/4 1/. d. 

STATE FINANCES. According to the balance sheet for 1926 
the State revenue was 8,434. I million marks of which 8,428.9 mIll10n 
marks were ordinary revenue, and State expenditure 4,076.7 mU
Ii'on marks, of which 2,999.1 million marks were ordinary expen
diture. The principal souroes of revenue were as follows: State 
property and undertakings 1,291. D, direct taxes 428.1, Indirect taxes 
1,205.8, miscellaneous taxes 193.8, charges 178.0, miscellaneous reve
nue 126.8. The value of State property in 1922 is estimated at; 
11,150.6 million marks. For National Debt see table 18'In this issue • 

MUNICIPAL FINANCES. According to the Budget for 192'1 
expenditure amounted to 965.1 million marks. Income from taxation 
was 91>9.6 million marks, taxed incom(l 4,925.5 million marks. The 
communal income tax (not progressive) averaged 7.0 % of the 
ratepayers' Income. 

,THE BANK OF ISSUE. The Bank of Finland, (founded 
in 1811) Is a State Bank. Its head-office Is in HeIsjnki (Helsingfors) 
with branches in Turku (Abo), Pori (Bjilrneborg), Vaasa (Vasa), 
Oulu (UleAborg), Kuopio, Joensuu, Sortavala, Viipuri (Vlborg), 
:MikkeIi (S:t Mlchel), Tampere (Tammerfors), Himeenlinna (Tavaste
hus), Jyvll.skyllL and Kotka. 

THE JOINT STOCK BANKS (1927): Number 19, poeeess 
555 branch offices, where all kinds of banking busfnes8 is transacted. 
Including all banks, there Is one banking establishment per 6,300 
inl!abltants. 

The largest banks are: Kansa1lIs-Osnke-Pankki, Ab. Nordiska 
ForeJliDgsbanken, Ab. Unionbanken and HelsiDgfors Aktiebank. 
all with head offices in the capital. 

OTHER RANKS (1927): Mortgage banks 7, Savings banks 471, 
Co-operative Credit Societies 1,398 and a Central Bank f01" the latter. 
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MILL. 
NOTES IN CIRCU LATI ON 

MILL. 
FMK FMK 

2000. 2.000 

1800 1925 1926 1927 1928 1800 

1600. 1600 

11000 1ItOO 

.1200 1200 

1000 1000 

800 800 

600 600 

400 400 

200 200 

0 0 
JFMAMJJASOHD JFMAMJJASOND JFMAMJJASOND JFMAMJJASOftD 

BANK OF FINLAND CREDIT BALANCES ) 
MILL. WITH FOREIGN CORRESPONDENTS 1 MILL. 
FMK FMK 

2000 2000 

.1800 1925 1926 1927 1928 1800 

1600 1600 

1400 1400 

1200 1200 

1000 1000 

800 800 

600. 600 

400 400 

200 200 

0 0 
JFMAMJJASOHD JFMAMJJASOND JFMAMJJASOHD JFMAMJJASOHD 

MILL. 
. HOME LOANS GRANTED BY BANK OF FINLAND2) 

MILL. 
FMK FMK 

1000 2000 

1800 192.5 1926 1927 1928 1800 

1600 1600 

1400 1400 

1200 1200 

1000 1000 

800 800 

600 600 

400 

111'11111 
400 

200 200 

0 0 
JFMAMJJASOHD JFMAMJJASOHD JFMAMJJASOND JFMAI'IJJASOHD 

., IhcludJng the Credit abroad, which amounted to 244 .• mJII. mks. to January 31st 1925,256.2 mill. mks. to January 31st 11126, 
.ad hM since amounted to 114.6 mill. mks • 

• , Loans granted to Joint Stock banks and the pu bUr. 
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WHOLESALE PRICE INDEX 
PER (CORRE.SP. MONTHS IN 1913 =0100.) PER CENTr-______________ -r ________________ .-____________ ~_r--------------__,CENT 
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JOINT STOCK BANKS 
MILL. ~ DE.POSITS _ LOANS FMKr-______________ -r ________________ .-______________ _r---------------, 
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DEPOSITS IN· THE SAVINGS- BANKS 1) 
MILL. MILL 
F~K~ ______________ _r----------------.----------------r---------------,FMK 
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5000 5000 

.. 000 4000 

3000 3000 

2000 2000 

1000 1000 

o JFMAMJJASO"D JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND 
o 

23 

') Including deposits in the Savings- Banks, in the Post Office Savings-Bank and on Consumers' C~operative Societies' Savings 
Account·. 



VALUE OF IMPORTS AHD EXPORTS 
MILL. ~ IMPORTS _ EXPORTS 
'MKr-____________ -, ______________ ~--------------_r------------~ 
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~ IMPORTS -EXPORTS 

IMPORTS OF CEREALS AND CEREAL PRODUCTS 
R E DU C E D TO F L 0 U R 

1925 1926 1927 1928 

') Imports and exports in corresponding month i91S=100, see footnote to table 28. 
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EXPORTS OF BUTTER 
TG"5 TONS 

2-'00 
1925 1926 2'+00 

2200 1927 1928 
2200 

2OCIO 2000 
1800 ·1800 
1600 1600 
1400 1'tOO 
1200 1200 
1000 1000 

800 800 
600· 600 
400 'tOO 
200 200 

0 0 
J F M A M J J A 5 0 MD J F M A M J J A SON D JFMAMJJASOND JFMAMJJASOMD 

1000 
EXPORTS OF SAWN TIM'BER 

'tooo 
srAIIItARDS STANDARDS 

300 300 

1925 1926 1927 1928 
250 250 

200 200 

150 150 

'tOO 100 

50 .1 !I .1 I 50 

0 • I 0 
JFMAMJJ'ASOND J F M A M J J A SON D 'JFMAMJJASOND J F M A M J J A SON D 

EXPORTS OF PLYWOOD 
TONS TON5 

1QOOO 10.000 

9000 1925 1926 1927 1928 9000 

8000 8000 

7000 
, 7000 

6000 6000 

5000 5000 

1tOO0 'tOOO 

3000 3000 

"HO 2000 

1000 , 1000 

0 0 
JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND 



26 No. 4, 

EXPORTS OF MECHANICAL PULP AND CARDBOARD 
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TONS~ ____________ -r ______________ r-____________ -r ____________ --,TONS 
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THE FINNISH JOINT STOCK BANKS IN 1927. 
BY 

A. E. TUDEER, PH. D. 

STATISTICIAN TO THE BANK OF FINLAND. 

INTRODUOTION. 

The year 1927 ·was for F1inland a time of very 
lively economic advance accompanied, very 
unusually, tby a tendency towards an easing of 
the money market'lnd falling rates of interest. 
This state of 'affairs is clearly seen in the 
bus,iness of the Joint Stock banks and shows 
i tse1f in greatly increased credits and 11. strong 
advanee in deposits as iWell as in the, broOadly 
speaking, gOoOd f.inancial result-so This great 
expansion is clearly illustrated by the following 
figures which show the increase in the total 
turnover of the Jotin.t Stock banks. 

1923 · ............ 413,779.3 minion maxks 
1924 • ••••••••• '.0 405,388.7 

" " 1925 · ............ 415,013.1 
" " 1926 ••••••• 0 ••••• 46Q,26!f.7 
" " 1927 ............. 540,874.8 
" " 

The to1;91l turnover thus rose 17.5 % during 
last year, wihile the rise during the previous 
year was 10.9 % and had lbeen considembly les:s 
earlier. 

NUMBER AND SIZE OF THE BANKS. 

The number of banlrs in existence was 
nominally the same in 1927 as in the preceding 
yeta.rs viz., 19. However, IaS reported !in earlier 
issues of this Bulletin, Sodra Finl.ands Bank Ab. 
was -acquired by Ab. Unrionbankenand' from 
New Year this ,amalg,amation of banks was fully 
completed, so ithrut the former ,bank h918 disap
peared entirely as a separ'ate f.inancial institu
tion. The J oin!t 8tock tbanks had altogether 555 1 ) 

offices and agencies. This represents an increase 
in the course of 1927 of no less than 42. Of 

') According to the Bank statistics. 

these, 211 are situated in towns and 344 in the 
,country. A large nuniber of these offices and 
agencies is, ,however, comparatively unimportant. 

In addition to the Joint Stock banks banking 
business is tran.sacted by the offices of the Bank 
of FinLand, 1,5 'm number, one being an agency 2). 

The total number of banking offices at the end 
of 1927 was consequently 570, soo that to each 
oHi:ce there was an aver,age of 'about 6,300 in
habitants. It should also be mentioned that a 
large number of S:a.vi'llgs banks and Co-operative 
Oredit Societies also carTie:a on It f'airly 
manysided banking ,business. ' At the end of the 
year their number amounted to 471 'and 1,398 
respeCtively. 

The majority oOf the banks ris comparatively 
small, as will be seen in the table appended to 
this ,article regarding the v:arious banklj!' own 
funds and :balance sheet totals. Only two of 
the banks have a total turnover in excess of 
150,000 million marks. These are the Kansallis
Osake-PankkIi. 'and Ab. N ordiska ForeniD:glS'ban
ken. The grouping of the banks according to 

size is shown in the following list which shoW's 
their division ,according to the extent of their 
total turnover. 

Extent of turnover. 
Number 0 

bRnks. 
Over 150,00() mill. mks. eo •••• 0 ••• 2 

30,000-50,000 
" " 

.0 •••• 0 ••• 2 
10,000-30,000 

" " 
.0 •••••• 0. i 

5,,000-10,000 
" " 

•• 0.0 ••• 0. 3 
1,000- 5,000 

" " 
•••••••• 0. 7 

Under 1,(}00 
" " 

•• 0.0 o •• 0_ 1 

If the 'banks are divided according to the totah 
of 1:Iheir balance sheets, the f.ollowing table is 
arrived at. 

I) As the information given ooncerns the year 1927, the seoond agenoy of the Bank of Finland which was opened at 
the beginning of 1928 is not taken into oonsideration here. 
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Balance Sheet Number of Balance Sheet total. I The . most important items in the above 
balance sheets will be dealt with in the followiing. 

total. banks. Mill. mks. % 
Over 2,500 miN. m!kB. 2 5,204.7 54.6 
500-1,000 " " 

2 1,406.7 14.7 
200- 500 " " 

6 2,033.2 21.3 
100- 200 " " 

4 571.9 6.0 
Under 100 " " 

5 325.3 3.4 

When taking a glance at the cor.responding 
diVlision a year ago, it will be uoticed that the 
three last groups have increased more than the 
two first ones. The reason for this may be 
found, 'at ·any l"ate to ill great E!.xtent, in the fam' 
that the Iformer - ·acOOIrding :bo an agreemenit 
bettween ithe banks - pl9.y a hig'her !'late of i.n
terest on depl()si'ts ,than the latter. 

BALANCE SHEETS OF THE JOINT 
STOOK BANKS. 

The combined balance sheets' of the J oiut 
Stock ·banks at the end of the years 1925-19.27 
,give the following twble. 

ASSETS 

Cash ............... . 
Fmeign OOl'Il"aspondeIllbs 
Foreign. bills ....... . 
Inl&n.d bills ......... . 
Loans •.............. 
~dm:Iits .......... . 
HOIIlle ool'll"e!!pondents •• 
Bon-ds .....•......... 
Shares ..•••••••••••. 
Deposit certiiicates of 

other banks ....... . 
Interest accrued. ..... . 
Bamk premises .. .... . 
Furniture ........... . 

1925 
Mill. mks. 

291.1 
126.0 

14.9 
1,928.2 
1,894.1 

932.6 
1,751.7 

124.6 
131.5 

11.2 
62.5 

116.3 
4.7-

1926 19i1'7 
Mill. mks. Mill. mks. 

301.8 370.7 
196.9 241.8 

75.0 124.8 
2,245.7 2,576.8 
1,964.5 2,251.1 
1,071.9 1,229.2 
1,808.3 2,060.7 

126.5 15·2.4 
125.0 151.5 

10.2 12.5 
67.8 75.0 

155.2 165.4 
5.4 5.0 

89.4 93.9 124.9 

7,478.8 8,247.1 9,541.8 

Sundry assets ....... . 
-~T~o~t~al~--------~~--~~ 

JJIABILITIES 

Sh8roe capital. ........ 756.0 
Reserve :liu.n.ds •• • • • • 307.1 
Other f.un:d.s •••.•••••• 178.6 
:DoepoeiIm ••••••••••••• 3,684.4 
D~ on Sann~ 

accOl1lnt ...... ..... 484.0 
CWTent accounts ..... 6215.4 
Bank-post.billll ....... 192.3 
Foreign oor.respo1ldents 334.5 
Rome corresponodents .. 671.0 
RediseO!Ullted bills .... 25.7 

795.0 923.0 
330.6 456.7 
213.1 317.1 

4,111.5 4,677.9 

537.0 608.7 
705.6 784.0 
176.4 215.1 
321.9 3591.4 
747.2 910.9 
86.6 55.4 

:SuII!dry liabilities .... 219.8 

--~------~~==~~~ Total 7,478.8 

222.2 233.6 

8,247.1 9,541.8 

OWN FUNDS. 

As banking Ibusiness was widely extended, it 

I 
was natural that a large nUIDIber of banks should 

. ha ve tailoon advam.ta'ge orf the oompana tivell.y eaJsy 
toue Df the money market to issue new shares. 
Alto.gether '1'2 of the iblam.!kJs toolk steps to iOliSue new 
shares, .one of !them doing so twice. In addition, 
two banks p8.S'Sed resolutions at the beginning of 
this year ;to iincrease itheir capital. Of last 
year's issues of shares seven were completed, 
while in the other cases only a portion - in one 
case not even that -- of the new capital was 
'Paid up. .A2, a rule the new shares were issued 
at III price -exceeding their n'OminalV1ll.lue and 
the dif.ference was carried to the reserve fund. 
All the new issues of shares will thus ralise the 
capital of the Joint Stock banks by 327 million 
marks .and supply tthe reserve funds :with an 
addition of over 150 millions. Further, the 
majority of the ,banks has, ac~rding to custom, 
transferred a larger or smaller amount out of 
profits rho the reserve .funds. As such 't'l.-ansfers 
only occur in connection with the annual meet
ingsof shareholders and the latter are usually 

. held un February or March, these changes first 
.appear in the bank returns for the latter montJh. 
In ·accordance with previous reviews we therefore 
give a table of the banks' funds at the darte last 
mentioned I9.nd the changes from the end of 
March to the end of the following March. 

Share ea.piteJ. 
Reserve iunds 
New Issue ac-

"'il:F 
mks. 

815.0 
375 .• 

Movement. 

91l:~:S lt11. 1:sm. ~. 
mks. mks. mks. mks. 

969.0 + 1.0 + 59.0 + 154.0 
50,6.4 + 23.4 + 45.1 -I- 130.'i 

counts .... 5.2 113.3 + 2.4 + .2.0 + 108.1 

ThUJjl 1,Ul-5.9 1;5S8~7 -I- ,26.8 + lJ06.1 + 392.8 

The a·hove table shows very clearly, what a 
great increase there was last year in the banks' 
own funds in comparison with the preceding 
years. In this connection it should be mention
edthat, as SBdra Finloands Bank Ab. has gUven 
up business, its capital and reserves have also 
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disappeared from the Bank statistics. In spme 
of this reduction the funds of the banks in
~reased by 32.8 %, whereas the increase in 1926 
and 1925 only amounted to 9.7 % and 2.5 % i 
respectively. If the results 'Of all the new issues 
of shares decided on are included the callital of 
the banks Wlill be found to have risen about 40 % 
calculated from the end of March, 1927. 

Owing .to these increases in the Joint Stock 
hanks' own funds their position has been con
siderably strengthened. At the end of March, I 

1927, their O'WD. funds represented 18.5 % of i 
the' total internal deoposits, but a year later the 
corresponding figure had risen to 21.2 %. 

In ,addiltion to the actual reserve funds already 
dealt with the banks ,possess by no means in-

29 

All four dep-osit accounts show a remarkably 
la:rg·e increase, the increase being a ki:ttle less 
than the year before only in the case 'Of current 
aooounts. The two last accounts are 'Of specO..al 
interest, representing as they d'O the actual 
long-term deposits of the pUJblic, while the two 
former, particularly home correspondenlts, in
clude more temporary elements, for instance, 
borrowed funds deoposited on account. In the 
owse of Ithe 'bwo actual deposlirt accounts together 
the increase rwas 8JS follows: 

Mill. mks. ~{, 

1923 .............. 336.8 10.8 
1924 • •••••••••••• a 245.5 7.1 
1925 .............. 472.4 12.8 
1926 .............. 48{).1 11.5 
1927 .............. G38.1 13.7 

consliderwble funds set aside for special purposes, The grorwth of deposits consequently shows a 
but to be reckoned a·ctually as their own funds. generally rising set of f,igures. During 1927 the 
At the end of March, 1928, the banks had growth was not 'Only aibsolutely, but also relatJively 
unemployed profits to an amoun't of 28.6 million i greater than during an:y previous year. The 
marks. To these must be added the pensions result must be regarded as quite statisfactory, 
funds to a v-al'lle of 42.9 millli!on marks. These 
funds, too, have gJ.'own consider·ably, as is pointed 
out later, in the course of the last year. 

HOME DEPOSITS. 

The home deposits of the Joint Stock banks 
(which include a comparatively insigruificant 
amount of long-term deposits :in Finnish marks 
by foreign depositors) 'amounted in the years 
1926---.1927 to the following figures. 

Current 
Hoane 

dents 
Deposits 
Savings 

SI Dec. SI Dec. Movement 
1926 1927 1926 1927 

Mill. mks. Mill. mks. Mill. mks. Mill. mks. 
accounts 705.6 784.0 + 80.2 + 78.4 

correspon-
........ 747.2 910.9 + 76.2 + 163.7 
........ 4,111.5 4,677.9 + 427.1 + 566.4 
accounts 537.0 608.7 + 53.0 + 71.7 

Total 6,101.3 6,981.5 + 636.5 + 880.2 

.Deposits in the bank;; dncr-eased very greatly 
in 1926 and that rw·as the f!irst year since the 
war, when conditions in this respect were normal. 
It will be seen from the taible given above that 
the growth of deposits was appreciably larger 
1.ast year. Xhetdtal in<lr-eaBe 'in 1927 rwas 14.4 % 
as compared with 11.6 % during the previous 
~r'ear. 

wheu it is considered that jft 'has been a'Chieved in 
compmi'tion with 'the Savings banks, the 00-
oper.ruti'V6 Credit Societies and the Savings ac
counts of Oonsumers' Oo-operasbive Societies 
wthic'h mostly P'B.'Y- 'a higher rate of Iinirest on 
dep'OSlits than the Joint .stock banks. These 
financial in.stitutil()ns, how'ever, as already pointed 
,out (-see Bulletin Nos. 1 .and 2, 1928), have suc
ceeded itQ ,an even 'g.reaJter 'extent than the Join.t 
Stock banks 'in increasing 'their deposits, so that 
the share of the lat'ter has been relatively sl:ightly 
reduced. 

HOME LOAN,S. 

The home loans of the J runt Stock banks are 
illustrated in the following table. 

SI Dec. SI Dec. Movement. 
1926 1927 1926 1927 

Mill. mks. Mill. mks. Mill. mks. Mill. mks. 
Inlan,d bills ... 2,245.7 2,576.8 + 317.5 + 331.1 
Loans ........ 1,964.5 2,251.1 + 70.4 + 286.6 
Overdrafts .... 1,{)72.0 1,229.2 + 139.3 + 151.2 
Home coxrespon-

denits ...... 1,808.3 2;060.7 + '56.6 + 252.4 

TotaJ. 7,0.90.5 8,117.8 + 583.8 +1,027.8 

Oredlits in 'all :their diHerent foOrIns incrEl/alSed 
ver~- greatly, aHog.ether by 14.5 % as compared 
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with only 9.0 % in 1926, whi,ch also showed a 
lively demand .for credit. 

The increase -in credits was larger than the 
growth of the deposit accounts of the banks. 
The difference between credits and deposits, 
which amounted to 989.2 million marks at the 
end ,of 1926, had risen by the end of December, 
1927, to 1,136.3 milli'On marks or by 147.1 mil
lions. As :the banks had, as already pointed out, 
increased their 'Own funds in the course of the 
year by a considerably larger am'Ount than tbJis, 
their ,position was in reality easier at the end 
of ilast year than ;a year earlier. This is con
firmed, too, by the improvement that set in dn 
the position of the ba'nks towards foreign 
countries to which we shall {}()me immediately. 
If further proof were wanted for this opinion; 
it need merely be Oibserved that the cash at the 
end 'Of 19127 WlIU! in IlJQ B1IIlJall degree la:rlger than 
a year ,before and that the banks resorted to the 
help 'Of the Ba'D.k 'Of Finland to an extremely 
sman extent. Re-discounts, that were 87.0 mil
ltion JllIarks at the end of December, 1926, kept 
below this figure throughout the whole year and 
were only 55.2 million marks at ,the end 'Of last 
year. 

POSITION TOWARDS FOREIGN 
OOUNTRIES. 

The foreign indebtedness and credit bala'D.ces 
of the J'Oint Stock banks, the net indebtedness 
and the relCent movements in :the Ja1ter dUll'ing 
past years ar~best seen from the follo'W,ing table. 

End of Credit Indebted- Net balanoes Movement in 
year. balances. ness. (+J, or iodebt- net indebted-

e ness (-). ness. 
Mill. mks. Mill. mks. Mill. mks. Mill. mks. 

1922 72.3 971.8 -899.5 8.3 
1923 92.1 810.2 -718.1 -181.4 
1924 129.1 451.5 -322.4 -- 395.7 
1925 140.9 334.5 -193.6 -128.8 
1926 270.9 321.9 - 51.0 -142.6 
1927 .' ... 366.5 359.4 + 7.1 - 58.1 

After the abnormal period in which the 
f'Oreign indebtedness 'Of the hanks, principally 
owing to f.oreigners' speculati'Ons on the 
anrtioipated :dse 'Of the Finmsh mark, short up and 
sulbsequently dropped 'rapidly, the !oast few years 
have rec'Orded very quiet conditi'Ons. The net 
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indebtedness has, br'Oadly speaking, remained 
unchanged since the end 'Of 1925, while the 
banks have gradually increased their halances 
in f.oreign banks, so that the net result improved 
year ,by year. At the end of 1927 the banks had 
returned to such conditions as were normal 
Ibefore the war. Then the banks had, as a rule, 
la net credit hai'ance .abr'Oad, which, it is true, 
was converted'int'O a net indebtedness at certain 
times (JIf ,the year, seeing tthat .the seasonal 
flucrtuations were and are c'Onsiderable. 

THE YEAR'S RESULTS. 

The balance sheets of all the banks for 1927 
show greater or smaller net profits amounting 
altogether to 177.7 million marks. During the 
preceding years the profits had been con
siderwbly less, viz., 161.2 miUions in 1926, 134.9 
milli'Ons in 1925 and 'Only 117.4 millions in 1924. 
Theam'Ounts 'Wri'tten 'Off were rather less than 
in previous years, amoun<ting to no more than 
21.1 milliion JllIarks, of which 12.6 millions 
replresented 100\Ss·es on credits. 

Taking into account the amount brought 
forw.ard 'On Profit and Loss ·accounts from the 
year before, the 'annual meetings 'Of shareholders 
'of the banks had 200.0 million marks t'O dispose 
of. Deducting the profit of Sodra F.inlands 
Bank .A!b. which was distribU!ted to the share
holders, when the !bank ceased to exist, 'We get 
the f'Ollowing figures which show how the profits 
for the yeM' were empl'Oyed. 

1926 1927 
Mill. mk~. Mill. mks. 

Distributed to sha::eb.olders lo07.3 124.3 
Di,stributed to de.positors ...... 0.5 0.5 
TTamPferred to il'Ieserve funds .... 40.9 37.9 
T,r8JlSferred to penswn and 

ben,efit f,unds .............. 3.0 2.1 
Additional writing,s off •••••• 0. 2.0 1.2 
Va.rious public purposes '0 •• 0 ••• 2.6 2.5 
GraJtuimes .................... 0.8 0.9 
Left on Pmfit and Loss account 22.a 38.5 

It should be noted that the majority of the 
banks include directors' all'Owances in their ex
pendioture, so that the small sums above 001y 

refer to such allowances t'O the members 'Of the 
boards of some of the banks. Practically the 
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whole increase in iVhe net profits went to'Wards 
increased dividends to the shareholders. If it 
is furtherilak,en into consideration that 6.2 
milli'on mark!s more than for the y,ear before 
were carried for'ward on Profit and Loss account, 
it will be seen that the banks reserved slighltly 
smaller sums for ·other purposes than in the 
previous year. Obviously there was competition 
to ra'ise dividends, foar, ap'art fl'OIID. one bank that i 
Us prevented Iby its regullll.'ti!oru; from distrilbUlj;li.'ng 
more, and 'another bank that paid no dividend 
at all, only two banks maintained their dividend 
unchanged. On the other hand all the other 
banks raised their dividend by 1f2%-2%, besides 
whiC"h lone lbank that p,ali.d no dividend last year, 
now paid a dividend of5 %. 

The following table gives a review of the 
dividends paid by the banks during the last few 
years. 

Num b e r 0 f B So n k s. 
Dividend 1921 lOO;! 1925 1924. 1925 1926 1927 

No dividend (j :> 5 5 4 2 1 
3- 5 % ..... 4 2 1 2 1 1 
~ 71h% 5 3 5 3 1 3 1 
8- 9 

" 
2 2 2 4 5 3 4 

10-11 
" 

4 2 3 1 2 5 5 
12-13 

" 
2 1 1 2 1 1 2 

14-15 
" 

1 1 1 1 1 
1~17 

" 
1 1 1 1 1 2 

18-19 
" 

1 1 2 2 2 2 
20--,22 

" 
1 

Total 21 20 21 19 19 19 18 

SUMMARY. 

It will ,be seen froOm the review we have given 
that 1927 was in geooral a good year f'Or the 
banks. Banking 'business shO'Wed ·a great in
crease, the position of the banks was appreci'aibly 
improved and the financial results were also 
satisfactory. 

In comp'a·m.ng some of the figures quoted 8lbove 
it ,will be noticed that the net profits of the 
banks did not rise ,in the 'slame proportion as 
their business. The net profits fOIT 1927 were 
10.2 % larger than for the preceding year, but 
the .increase in the totals of the banks' balance 

I 
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sheets amounted to 15.7 % and the increase in 
their total turnover 17.5 %. The cause of these 
inequalities is clearly to be found chiefly in the 
fa<lt that rates of interest, as was pointed out 
in another connecti'On, were falling througohout 
1927. It will be found, !therefore, that l!oth the 
earnings in interest (from credits granted) and 
expenditure in interest increased comparatively 
to a moderate extent" the former by 8.3 % and 
the J.81tter by 8.1 %. If it is considered fu.rther 
tha<t the increased credits were fa:ll'anced partly 
with the banks' own funds obtained through new 
issues of shares, it can be maintained that the 
margin of interest was slightly redu<led. To 
what extent this has proved to be the case, 
cannot !be calcul,ated in the ab'Sen<le of detailed 
mgures, but the fact itself is certain. - In the 
same way lit will be found rthat the e,x:penditure 
o'f <the Ibankis has, indeed grown, hut thJat, in 
sptite of the greater nllJIIl!ber of banking oflfices, 
this has not occurred nea.rly ,in the s'ame degoree 
as business has increased. 

The circums<tances red:erred to 8lbove: falling 
rates of interest, Ithe .reduction in the margin 
.of interest ·and the comparaJtive reducrtion in 
the expendiiunl of the banks, are all signs of 
the fact that progoress is Ibeing made in a sound 
diIT,ection. A complarison with other counItries 
- further adv·anced and we-aUhier - indli.cates, 
however, that much can still be done in these 
respects. It will also be found that banking 
busliness, in spite of the good advance made in 
the last few years, has not yet attained that 
level in .all respects on which the Finnish banks 
stood before the shocks of ihie Gre'at war 'and 
the period of inHaiion. It must be added that 
.the greatly extended economic life makes gre~ter 
demands on the banks at plTesent than before 
othe war. Steady w{)rk is, thier,efore, smU requilTed 
before banking is equal to its task, but a few 
years such as th·e paSlt one would clearly cause 
,an advance that would ell'a,ble the hanks betJter 
than ev-er to meat the demands made on them 
by economic life. 
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BANKS IN FINLAND AT THE END OF MARCH 1928.1) 

Name and Site of Head Offloe 

BANK OF ISSUE: 

*Bank of Finland, 

Helsinki-Helsingfors 

JOINT STOCK BANKS: 

1. Kansallis-Osake-Pankki, Helsinki 

2. AIB Nordiska Foreningsbanken, Helsing-

fors ............................ .. 

{
Ab. Unionbanken, Helsingfors ....... . 

. 3. Liittopankki. Oy., Helsinki ........... . 

4. {Helsingfors Aktiebank, Helsingfors I ... . 
Helsingin Osakepankki., Helsinki .I 

6. Lii.nBi-Suomen Osake-Pankki, Turku .... 

6. Suomen Maatalous-Osake-Pankki, Hel-

Cable Address 

Finlandsbank 

Kansallispankki 

Unitail 

Unionbanken 1 
Liittopankki J 
Helsingforsbank 

Lii.nBipankki 

11 Reserve ! Total I Branch I: Capital I'd Funds, Balanoe Sheet Offloes i 

I
, p8J. up ') I 11/. 1928 '): 

, I I 
1 Finnish marks I Finnish marks I Finnish marks INumber: 

1 ' i ! I 

i "'" 000 000 307127 1601 , .... 915 7001 13! 

200000000 

240000000 

150000000! 

4)9000000) 

5)46000000 

I 

17960000012719430768 

165000 00012 652979 486j 

48 896 595 892 525 8291 

150 

57 

65 

29000000 849981126! 41 
, 

18125000 41 

sinki.. .. .. .. .. .. .... .. .. .. .. .. .. . . Maatalouspankki I 5)30000000 
7. Tampereen Osake-Pankki, Tampere .... Tammerpankki 40 000 000 

8. Siiilstopankkien Keskus-Osake-Pankki, 

4600000 

20000000 

5172086591 

4740284801 

436048608 

38 

43 

Helsinki .......................... Sparbank 

9. Maakuntain Keskus-Pankki 0-y~, Helsinki Keskus 

10. Savo-Karjalan Osake-Pankki, Viipuri .. I KarjaJa.npankki 

6)20000000 

20000000 

30000000 

7)20000000 11 {Ab. .A.bo~ds Bank, Abo } .. . . . . Abolandsbank 
. Oy. T\ll1lIlIIl&&D. Pankki, Turku 

12. Pohjolan Osake-Pankki, Onlu .. ~ .... "'1 Pohjolapankki I 16000000 

I Suomen Kasityolais-Osakepankki, Helsinki ..... . I I 
1 J ., 'n! Kasltyopankki l 17000 000 3. ) Handtverkare-Aktiebanken 1 Fi and, ( 

l Helsingfors........................ f Hantverksbank J 

14 JAtlas Pankki O. Y., Helsinki I ........ I Atlas 
, . l Atlas Bank A. B., Helsingfors J 

I

, 16. Luotto-Pankki Oy., Helsinki .......... Luottopankki 

16 (Suomen Vienti-Pankki, Oy., 1 Helsinki. . Palok 
, . lExport Bank of Finland, J 
1 17. Alands Aktiebank, Mariehamn ........ 

1
18 sv=.,~~.~.~.B.: 

I
, Total Joint Stock Banks i 

All Banks 1 

Alandsbank 

12000000 

16000000 

12000000 

5000000 

6000000 

9690000001 

1 469000 0001 

6 000 000 324 725 583 

10 000 000 277 661 261 

6 597938 ,241390 165 

6 600000 148180447 

3 600 000 128 866 860 

2310 000 1271366671 

I 
1900000 1094336371 

500000 96324313

1 

3 5000001 61 965363 

2000001 43 860 139! 
! 

1000001 41 5906641 

506429533110 1433380551 

863556693112977 253 7551 

14 

39 

7 

15 

6 

13 

2 

9 

540 

553 

') Aooording to the Bank statlstlos. - Besides the above mentioned, many of the 471 Savings banks in the country oarry on 
many-sided banking business. 

") Includes only the ordinary reserve funds. Many banks have, besides, pension-, benefit-, profit distribution-funds etc. 
") The Bank of Finland has, besides its 13 branoh offioes, 2 agenoles and some of the Joint Stook banks have several branoh 

oftlees iD the capital and a few other towns • 
• ) In April 1928 a new issue of shares will produce an augmentation of the paid up share capital to 150000000: - marks and 

of the reserve funcis to 50000000: - marks . 
• ) In the near future a new issue of shares will produce an augmentation of the paid up share capital to 60000 000: - marks . 
• ) In August 1928 a new issue of shares will produce an augmentation of the paid up share capital to 40000000: - marks and of 

the reserve funds to 7500 000: - ~ks. . 
') In the near future a new Issue of shares will produce an augmentation of the paid up share capital to 32000000: - marks. 
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BANKING PLACES. 
In drawing UP this list only suoh branch offices have been lno1uded, where banking business of every description is transacted. 

The numbers inserted after the names correspond to those used In the Ust of banks &Dd show thus which banks have offices at the 
respective pi&ces. B&nk of Finl&nd offices &Dd agencies DI&1"ked •. 

Alajli.rvi .................... 6 
Alavus ................... I, 7 
Albexga (see Le,w>ava'IiTa) 
Artjiilrvi (Artsjii) ........... 10 
Artsj.ii (!See Al'tjarvi) 
Asiik.k.a.la .. . . . . . . . . . . . . . . . . . 1 
AUT6 •..•....•.••..••.•••.•• 5 

Bjornlllborg (see P,ori) 
Borg8. (Porvoo) .•. 1, 2, 3, 4, 18 
Brahestad (,see Baa.he) 
Bra.ndii-He1singf'o:rJS .......... 3 

Davidstad {se,e Taavetti) 
Dickiu.rsby (8'eIe Tikkurila) 

Ekenas (T'ammisaa.ri) .. 2, 3, 11 
]llisenv~ .............•.•• 1 
EIIJSO •......•......... il, [1.0, 14 
Epilii: ...................•. 7 
Esse .......................• 3 
Eura. ..................... 1, 7 

Finby ...................... 3 
Fors8a ................. 1, 2, 5 
Fr.edriJk.sha.mn (see Hamina) 

GamJ&k;ar1eby (KDikkola) ., 1, 2, 
3, 4,18 

Gr&n:kuLla ................ 3, 4 

Hlliag08. (Haga) .............. 9 
Haap41.jii.xvi .............. 1, 1~ 
Hlliaprumii;ki ............. , 1, 7 
RaapaNllISi •.......•....... 1, 12 

~~I?~~.~~~ ............ 5 
Ha.min'8. (:EU1edriklSh08.mn) 1, 2, 6 
Hangii (:Han,ko) .,. 1, 2, 3, 4, 5 
Ho8.IIIka.sa1mi •••••..••••..•••• 7 
Ha.n.k.(l (.see H3.II!gii) 
Harja. V'I8lta . . . . . . . . . . . . . . . . . 5 
Hauho ...................... 1 
He.inola ..••.•....••.•• 1, 2, J.O 
Helsing:fol"s (see HeIlshLki) 
*He1si.nk.i. (H~lsin.gfo.rs). 1, 2, 3, 

4, 6, 8, 9, ill, LI3, 14, J.15, ·16, 18 
Hiito.1a ..................... 4 
Rinm,erjoki .................. 5 
Humpplla ................... 5 
Hyvinge (see Hyvimikaa) 
H;rvi;mk,aa (Hyvinge) ... 1, 4, 6 
H~eenkyro .............••. 1 
*Rii.meenlinma (Ta.v.asteb.'I1S) 1, 2, 

.. .. 3, 6, 7 
Harma ..................... 1 

Ide.nswl:mi (see Iisa:lmi) 
Ii .......................... 1 
Iisa,lmi (Idensa.lmi) ...... 1, 4, 6 
IittlaJ1a. ••••••••.............. 1 
Ik.aJal.in.en. (Ika.1is) ........... 7 
Ik8JJ.is (see Ikaalinen) 
Ilm'lljo.ki .................... 1 

I1olll2lin tsi ...........•....... 1 
Imatra ................... 1, 2 
Inga ........................ 3 
lIJik,e:oo.i.n'en .................• 10 
Isoj{)ki .... . . . . . . . . . . . . . . . .. lI.l 
lso.k.yrii ..................... 1 

Ja.akkima ................... 1 
Jako.bst'ad (Pie,tarsaa,.ri) .. 1, 2, 3, 

4,18 
.Ta~asjiilrvi ................ 1, 14 
Jeppo (JtCiPUa) .............. 3 
J.epU08. ('see J eppo) . 
* J o.eIIJSuu ............ 1, 2, 6, 10 
J,ok-e1a .............•........ 9 
J.ol"oinen ......•............. 6 
J,outaa. ...................... 6 
Ju'lllka ...................... 10 
Juva ..................... 6, 10 
"~'yv~kylii ....... ; 1, ~, 4, 6, 7 
JB.IILSa .•••••.•••.•.••••.• 1, 7 
J~rveJ.ii ... : . . . . . . . . . . . . . . . .. 7, 10 
J.a.rv,e·DtP8.a .................. 9 

*Kajaani (Kajana) . . .. 1, 2,4 
Kaj,ana (see KJ&j8:Mli) 
Kalajolci ..................1, 12 
Kangaswla ................ 1, 7 
K~i ................ 1 
1(9Jika,.anpaa ...............• 7 
Kamnus .................. .1, 2 
KarhuJa ..................•. 1 
Karis (IDI.a"ja) ......... 2, 5, 18 
Karja (see Kiaris) 
K:arkku ..................... 6 
K&T1Stula ...•.•..•........... 1 
KllBkinen (soo Ka.6k.ii) 
K:askii (Ki8Jskinen) ........ 11, 3 
KaUJhaj,oki . . . . . .. . . . . . . .. 1, 6 
:K}auhava ................. 1, 3 
:Kausa.1a .................. 6, 10 
Klj.uvat'S·a ................... 5 
Kiean.~ .. : . '. . . . . . . . . . . . . . .. I, 2, 12 
Kea:DJ.'Jarv1 ................ 1, J.2 
Kiemiii (see Kimi to ) 
Eerav.a (Kervo) ........ 1, 3, 4 
Kerimaki ................... 10 
Xerv,o (see Ke!l"I8IVa) 
Kieunu . . • . . . . . . . . . . . . . . .. 6, 7 
Kex:b,olm (se.e KiiJci.sa.1mi) 
Kimito (Kemiii) .......... 3, 11 
KiUiJ.ii. ..................... 12 
KiUlkainen .................• 5 
Kiuruv>esi . . . . .. .. . . . . . . . ... 2 
~v~j~vi .................... 1~ 
Kl.vlJme.nu ................ 1, 6 
Koovisto ...................• 1 
:K;okEliIDOO. ................ 1, 5 
Ko,k.kol'R (,see Ga.m.lakarleby) 
KOltllevesi .................. 6 
EC)rp~~ti .................. 7 
Kol'SllftAS .................... 3 
Koski H.L ......... , ........ 1 

Kosken aseana ............... 1} 
*K.otlm ................ 1, 2, 10 
Eouv,o]a. ..•............ 1, 2, 10 
KriJstiin.a. (see KT,1,stine.stad) 
KristinlCstad (KristiilIla) 1, 2, 3, 

4,' 14 
K'l'OiIliOIby .................... 3 
KUJhm~ne~ ............... 1, 7 
K'lWlaJarvl ..............•... 1 
*Ku~i'O .......... 1, 2, 4, 6, 10 
Kuwtan,e ................... 1 
Kur1kka ................. 1, 3 
KUT q,oki . . . . . . . . . . . . . . . . .. 10 
Kuru .................•..... 7 
Kuu,sa.mo ............. 1, 12" 14 
,KuUJsa.nkoski ................ 1 
K'llUJsjoJri .... . . . . . . . . . . . . . . . 5 
Kylmii.k.oski ................. 7 
KYl'kislli.tlt . . . . . . . . . . . . . . . . .. 3 
Kyro .................... 1. 5 
Kii.k1sa.J.mi (Kexholm) .' 1, 2, 10 

LahdenPOlbOa ................ 10 
LaJLti ........ 1, 2, 3, 4, 6, 7, 10 
Laihl'R ..............•....• 1, 3 
Laitil& ................... 1, 5 
La.m:mi ..................... 1 
La.p.i.ni1~~ti. .................. 6 
~ppaJal"V> ., ....•.....•.... 1 
Lap.pellJll;X:8.nta (Vi:1lJrruI.nstrMld) 

1, 2,4, 6, 10 
Lappfjiir-d (LwpvM.rtti) ...... 3 
Lru.P!Ptr.iisk: ................. 3, 4 
LapU08. ••••••..•••••••. 1, 6, 7 
Lapv,aartti (see L8{P'Pfjard) 
Lau-tta.kyJii. .......... I, '2, 5, 6 
Lavill: ... :.' . . . . . . . . . . . . . . . .. 1, 7 
Lem.piUiJ.ii. •••••••.•...•••.... 7 
I.eppiiIvaMa (Alberga) ....... 3 
Le.ppiiJvirta . . . . . . .. . .. . . . . . . I 
Li-eksa. ................... 1, 2 
LiJ.je.ndal ................... 3 
Lohja (Lojo) .......... Ll, 3, 5 
Loirm8JII. ................ 1, 3, 5 
Lojo (see Lohja) 
Loviis.a. (see Lo,visa) 
Lovisa (L-oviiISlll) .. ,1, lB, S, 4, 18 
!Luo.pioin,en • . . . . . . . . . . . . . . . . 1 
Luvia .•.................. 1, 5 
~~i ................. 6 
Liinkipoh;ra ................. 7 

Maarianh:amin.a. (see Mariehamn) 
MIal'8.ks ........ ;............ 3 
M.aJ.m. (see Mrlmi) 
MaJmi (Mru1m) ........... I, 9 
Mariehamn, (Maarian:hamim.a) 2 

3, 4. >11, 17 
MarttiJ.a .................... 1 
M'IlIksamaa (see Maksmo) 
Msk>sono (Maiksamaa) ........ 3 
Ma,tku ...................... 5 
MeJ:1i1ii. ..................... 5 

5 
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Me;rikarivia ............... 1, 7 
*Milkk.eJ.i (,st. MiClheI) .. 1, 2, 4, 

6, 10 
Mouhijii.Tvi .... . . . . . . . . . . . . . 7 
MUIlJsa1a .................... 4 
Muoni.o ..................... 12 
Myllpn~k!- .................. 7 
Mr.IL~~tl .................. 5 
Mantsalii. ................... 1 
M,ii.nrt;ta •.......•...... , ..... 6 
Man~arj'1l ............ " 1, 10 

Nruantwli (Nademodal) ..... .1, 3 
Nlak.kiloa ..••................ 1 
Nilsiii .................... 1, 6 
Niv·aJ.a ..............•.....• 12 
Niok1a ................. 1, 2, 7 
NoOUJSJi.llioon (N·ous~s) ......... 5 
N,ousiJs. (see N oO:u.siai.!Ilen ) 
Nu:m.m:eJa ................... 5 
Nur;m·es .................. 1, 10 
Nykade,by (Uusi Ea.arleopyy) 2, 

3, 4 
Ny;S!lott (see Savonlinml8.) 
Nystrud (see UllJsi.ka,'upuDlki) 
Nadendail (~e Naantaili) 
mirpeos •............... 3, 4, 18 

O~tti ....................... T 
Oravainen (see Orruvais) 
Ora.V18.is (Oraw.ain,e·n) ... 2, 3, 4 
Orima.ttila . . . . . . . . . . . . . .. 1, 4 
Oriv·esi •............... 1, 2, 7 
Ou.loai,nen .............. 1, 3, 12 
*OUJlu (UJJe.aborg) .... 1, 2, 3, 6, 

12, 14 
OlllUILkylii. (XggeJ.by) ........ 3 
Outo.kumpu ................. 10 

Pad'asjoiki ................... 10 
Paimio (Peilmlll") ............. 5 
Pa.n.eJ.~a ..................... 7 
Panainen (see Pa.ngas) 
Prurgas (PilIJ:I8.i,nen) •• 3, 5, 11, 18 
PaTi:kka.la. •............... 1, 10 
~o .................... 7 
PeJJo ....................... 1 
PeIDJB.r (,see. Paimw) 
Pernio ..................... 5 
P,era.seiniij,oki ............... 1 
P~ks .................... 3 
PetSoaIDJo .................... 1 
Pi,eik.sii.mii.ki .......... 1, 2, 6, 10 
PielBlvesi • . . . . . . . . . . . . . . . . . . 4 
Pietarsaa,ri (,see. Joalllo'bstad) 
PihtipOOais .................. 6 
Pi.tk.iira;nta . . . . . . . . . . . . . . . .. 1 
PQmarkku .................. 5 
*P,ori (Bjornebo~g) 1, 2, 3, 5, 7 

P()r1ammi ................... 10 
Porvo,? .. (~e Borg4) 
Pu:daSJal"Vl .................. 14 
Pllkkila ....... . . . . . . . . . . . .. 10 
PunJmila.idun ................ 5 
Pur.mo ..................... 3 
PU'1lllD.4!J,a .................... 1 
PyhiLj,ii,rvi U. L. .. .. "'....... 1 
Pyhtaa (Py;ttis) ............. 3 
;pyttis (,see Pyhtiia) 
P~l~)ine .. :.' . . . . . . . . . . . . . . .. 6, 7 
PoIJ.8.'klkii.1ii. .................. 1 
Porto'm ..................... 3 

Bi8!ah'e (Braib.estad) ........ 1, 2 
Rantasa1mi ............... 1, 10 
Rauma (R!Il\lmo) .... 1, 2, 5, 7 
RallIILo (see Rruuma) 
R1I.1ltalann.pi ............... 1, 4 
Rautilla-Vehmaa ............. 5 
Rwutu ...................... 10 
RiiMmii.1ci. ............. 1, 4, 7. 
Ristiina . . . . . . . . . . . . . . . . . . .. 10 
*Rovamiemi ............ 1, 2, 12 
RUJov,esi ............... ,.. 1, 7 
RlIl'llJkki ..................... 12 

Sawrij iirvi .................. 1 
Sa,gu (soo Sruuv,o) 
Sair&1a ..................... 1 
S8!lmi ...................... 1 
Sailo .............. 1, 3, 4, 5, 11 
SauvQ (Sagu) ............... 5 
SavitaipaJJe •................ 10 
Savon1inD'll. (Ny.s1ott) 1, 2; 4, 6, 10 
SeiItiijoki ............ , 1,2, 7 
Sibbo. ....................... 3 
SiUILtio ( see Sjundea) 
Sjundee. (Siuntio) ........... 4 
Sku:rru. ...................... 3 
SO,d1l.IlJkyHi. .................. 12 
Somw.o .................. 1, 5 
* Sor,ta.v,ala . . . . . . . . .. 1, 2, 4, 10 
Sot:kam:o ................. 6, 14 
St. MieheJ. (1900 Mi.k:J'kleiLi) 
SUJ11auva .................... 1 
SuOijiiirvi .................... 1 

-Suojii.rven IIlJSe:lIl8. •••••••••••• 10 
SuolaJhti ............. , 1, 2, 7 
SUJOllJenj'oki .................. 1 
SySlIltii. ...................... 10 
SiikyHi ...... , . . . . . . . . . . . . . . 5 

TalllV,etti (Dav1iLstad) ........ 1 
Tam.merfors (see Tampere) 
TollJlIl.lIbiBlaari (see Ekenas) 
. "Tamp6Te (Tammerfor,s) .. 1, 2, 

3, 4, 6, 7, 13 

No. 4 

T·!llv.astehus (-see RiLm:eeILHnoo) 
Tenala ..................... 3 
Toerijoki .................. 1, 10 
T,er.VJajoki . . . . . . . . . . . . . . . . . . 6 
T~rvo ...............•...... 10 
Tie'llV8. •••••••••••••••••••••• 1 
Tikkurila (Dickoursby) ....... 9 
To.iJjala. ................ " 1, T 
T·oil"'ILea (see T,ornio) 
T,omio (Ti)f~·eii.) ........ 1, 2, 12 
TraILgsund (see Uums) 
TUl'ellJki •................. 1, 7 
*T.urku (.A.bo) .. 1, 2, 3, 4, ii, 11, 

13, 14, 18 

UileA.borg (see Ou:lu) 
U.rjala. ...•.............. 1, 5 
UUl"IU (Trin.gsuud) 6 •••••• '. •• 2 
Uusi Kaar1epyy (-see Nykarlehy) 
UusikaUfPouJlJki (NY'st1Ld) .. 1, 2, 

3, 5, 11 

*Vaasa (Vasa) .. 1, 2, 3, 4, 7, 13, 
, 14, 18 

VaJ,keak,oS'ki .. .. .. .. .. .. .. .. 1 
V 8IlIlJIIaJa. • • • • • • • • • • • • • • •• 1, 7 
Varlmuus .............. " 1, 2 
v.a.sa (oSIOO Vaas·a) 
Ye<!ltanfjard . . . . . . . . . . . . . . .. 3 
V.iiborg (see Viipuri) 
Vihti ....................... 1 
*Viipuri (V,iborg) ... 1, 2, 3, 4, 

6, 10, 15 
V iit8.S&8Jl"i ....... '. . . . . . . . . . . 6 
VillIDJanst·r.an,d (see Lappe·enr.a'llta) 
ViiLPlPula . . . . . . . . . . . . . . . . . . . 1 
ViILkkHa ................. 1, 5 
Vir:kJby ..................... 3 
Virojoki-ViroIshti ......... 1 
V1rrat ...................... 7 
VisuVlesi .................... 7 
Voikka .................. 1, 10 
Va,rtsiHi .................. 1, 2 
VorA •................. 2, 3, 4 

Ylistw,o .................. 1, 6 
Ylitornio ................. 1, 12 
Yliv.ieska ................... 1 

Abo (see Turku) 
Apby (sec OuluILkyla) 

AbJtii.ri (Atsari) .......... 1, 3 
Atsii.ri (see A'ht.a·ri) 
Aiim.,ekoski .................. 6 

HV,6l'1I1la.rk •............... 3, 4 
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ITEMS. 

The Diet. The Di'Elt which had opened its I 
spDing ses'sion on Fe/bruary lst,complated its 
work for this session on March ,30th and will 
not reassemble hefore the next ordinary autumn 
session on Septem'ber 3rd, unless the Speaker 
finds it necessary to call it together ,before that 
date. The Finance Oommittee, however, conti
nues to meet. 

Introduction of new metal coins. In BuUetin 
No. 2, 1928, we referred to ,the propos'al 'Of the 
Bank of Finland of dntroducing uew coins for 
smal,l change made of ·aluminium br'Onze of a 
value of 5, 10 land 20 marks. On March 30th ithe 
Diet finally passed .th'is addition to the currency 
law. 

* 
National Debt.l'he Government ~oan ta-ken 

up on February 11th wason'ly entered i1'1. the 
books in its entirety by the Government 'at the 
end of Mal'ch, so that Ithe foreign indebtedness 
in the N ati'Onal Debt was raoised during that 
month 'by 474.6 mdlEon marks. As. the :funds 
'Obtained by means 'Of that loan ,are tu ,be' em
ployed for converting an older loan· (see Bulle
tin No. 2, 1928) .the increase is <)D:ly rtempo~ary 
and· will be balanced next Augusit, when the 
latter loan is redeemed. The internal' ·debt 'Of 
the State s'howed 18. slight reduction during 
Mamh. and amounted to 354.0' mdUion marks. 

*. 

State Railways. Preliminary figures are 
published for the income .and expenwture ,of !the 
rai}.ways for 1927. AClcording to these the ;botal 
income was 83ti.2 million marks as compared 
with 786.1) millions f'Or the preceding year. The 
correspO'D.ding 'figures for ex;penwture are 680.0 
and 655.3' minion marks. It will .be noted that 

in 1927 for 12.5 millions more than in the 
preceding yea'r. 

The reduced tariff gran:ted during December 
-March on the railways for certain kinds of 
goods has this year, ,too, proved well adapted to 
rem'Ove the congestion of trafcfic thl8.t otherwdse 
often threatens duDing the spring. The rebates 
referred ,to sawn ,timber, cattlefood, fertilisers, 
bricks, cement, cha1k, sawdust and s,awmill 
refuse. 

* 
State guarantee for the. Central Bank for the 

Co-operative Credit Societies. The Gov'ernment 
MS granted the Centra1 Bank fQr the 00-
operative Ored~t Societdes a State guarantee for 
a l'Oan 'Of 20 millioOn marks wMch ha's been 
granted the Oentral Bank out '()if Post OUice 
Savings Bank funds. 

Co-operative central organisations in Finland 
dudng 1927. The tota.il turnover of the centrall 
co"opera-tive orgl8.n,isa'tiou<s in 1927 'and the tW'O 
preceding .,Years was as f'ollows: 

1925. 1926. 1927. 
Mill. mks. Mill. mks. Mill. mks. 

Finnish Co-operative Wihal€Sale 
Society (8. O. K.) .•..•..• 7,00.5 742,5 848.0 

Co-operative Wholesale .Asso-
eiatIDn (0. T. K.) ........ 656.2 658.5 690.5 

Centrel Co·operative But.ter 
EJql<lIrt Assooi&tiou "Va.l!io" 604.4 5,84.1 656.8 

,;Ra.n:klki.ja " Centra,! Agri-
euJltu:rail. Supply Co..olp!Ell"6tivo 
Society ......... . . . . . . .. 219.1 278.1 310.5 

The comhlned trade of the central organisa
ti-ou<s f'Or 1927 am'Ounted to 2,505.8 milhlQn 
marks as compared with 2,263.2 -and 2,180.2 
millions during 192,6 and 1925 res>pectively, S'O 
,tJhat last year it was increased by 10.7 %, while 
thegr'Owth during 1926 'Only represented 3.8 %. 
The total am'Ount of annual profits was 33.1 
mil1ion marks in 1927, the c'Orresponding amount 

the increase o.f inoome is considerably greater! for the previous year being 27.3 millions. 
than the corresponding gl'o\Vlth ()If exp;enditure. The Central Bank for the Oo-operative Oredit 
In ,examining the figures in detadl ilt' is worth Societies gr>anted credits to the Oo-o.perative 
noting that new r,a,il-way lines were constructed Oredit Societies during the 'last three years to 
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the ,following amou.n;ts: in 1927 685.0 million' . order to discu!3s the state of the market for
marks, in 1926 492.0 millions and in 1925 newsprint 'paper. Finland was represented by 
398.6 millions. the managing director of the Fannish P,flIJIer' 

* 

Ice conditions and shipping. During the first 
half of April north-easterly winds preV'ailed that 
set the ice in motion from the coast into the Gulf 
of F,inlandand made ice conditions easier. At 
Helsinki (Helsingf,ors) shipping is now cauied 
on in lO'rdinary cases woi1lhout rtilie help of oiee
breakers. On tthe coast 'Of the Gul'f of Finland, 
besides, the port of Kotka, imp'ortant for exports 
of paper 'and timber,_ has been opened for traffac 
and g.hipping lat ,this point is already in full 
swing. In the Gulf of BOIthnia the icebreaker 
"Voima" has cut -a. pas.sage -through the ice as 
far north as VRlasa (Vasa). - The l.arges.t ,Foin
nish icebreaker. "Jiiii1mrhu" .has nowco-mpleted 
its winter aeuon wthidh started 1()n December 
27th. Duroing that. period _the "Jiiiimrhu" Was 
in -oper-ation for over 900 hours and oovered 
over 5,000 nautical miles. Altogether it assisted 
230 vessels as compared with 164 vessels during 
the corresponding pelliod a year ibef'Ore. 

* 

Lumber work for the past winterfmished. 
'fimber fel1.ing in the forests has already been 
completed in most plooes. 'Dhe WtOrk hu prooeed
ed this year UllIder :fiaii1'!ly favourll'ble oonditJiOOs 
and there :was suHicient sno-w. In West and 
North LFinland ltrees haV1e been felled to 
a -smaller e:rlent ·than during the previous 
year, lin other 'Parts of the co-untry to the same 
extent as before. 

* 

Meeting of papermakers in Copenhagen. o,n i 
Apri~ 10th representatives of the leading produc-I 
ers otf newsprint paper in Finiland, Sweden, 
Norway .and lJenimmik, as weE as the Ul!lJited 

! States and Oanada, assembled in Oo>penhagen in 

Mill Association. 

* 

Meeting of northern woodpulp manufacturers
in Stockholm. o.n AprH- 19th representatiV'El$ 
of the Finnish Woodpulp Union, the ~'Orwegian 
Woodpulp Assooi'll.t.ion and the Swedish Wood
pulp Association met in StockhoLm to discuss 
questions of COiIIlIlllon ,jJ[).tllereet. T:he co-operation 
between the northern woodpulp manufacturers 
which was begun last autumn (see Bulletin No. 
11, 1927) is to be cantinued. 

Increase of capital. N okia A7ctiebolag resolved 
at a meeting of shareholders held on March 23rd 
to d'istrilbute 7,500 lbonus shares -.of 2,000 marks 
each, ,and in adddttionto offer for subscription 
7,500 new shares also of 2,000 marks el8.Ch, to be 
issued at par. The capiItal of the company will 
bera:ised by these -means _from 30 to 60 million 
maTks. 

Yktyneet Paperitektaat Osalceyktiii held its 
spring meeting of shwrehoo.ders on April 11th 
and decided to Increase i:ts capital byissu.ing 
shares for readjust.ing the value of assets Ita an 
amount 1)f 11.75 million marks. At the same 
time-an issue of new shares was decided on of 
altogether 29,500 shares at a nominal value of 
500 marks. The capital ,of the company will 
thus be raised from 23.5 to 50 million ImI.rks. 

A~tieboZaget WaZkiakos7cipassed a resolution 
at its spring meeting of sihareholdellS on Apl'il 
12th ilio raise its oopita:llby 15 millions to 30 miI-

- lion maTks in such a way that shares for read
justing values laTe to be issued for 7.5 million 
marks and for the remainoing 7.5 miHiO'IlS new 
shares are to' be issued of 200 ma-Ms each 8Jt 
par. 
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Amalgamation of companies. At a s'Peciai . 
meeting .of sharehol.ders -in J'akobstad Ab. Ph. 
U. Stren.g1berg & 00. Oy. and H. Borgstrom 
J:r Tobaksfubrik Ab. decided to amalgamate 
and continue the combined bUl!iness under the 
name .of Ab. Ph. U. Strengtberg & 00. Oy. 

I 
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The amalgamation is to be carried out without 
increasing the capital of A'b. Ph. U. Streng
berg & Co. Oy. The firm of Strenglberg has 
fora couple of yeal"ls owned the majority of 
shares ,in the Borg,s·trom oto:bwcco f.actory. 
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