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THE FINNISH MARKET REVIEW. 
THE MONEY MARKET. 

During. March, as ulSuaiJ. at th'is time of year, 
the demand for credit was conslidemble. Besides 
forest 'W·ork 'and industry the unusually lively 
imports' made la·rge deman:ds on the banks. At 
the same time, however, the accumulation of 
fresh capital by means of savlings was unusually 
large, as is seen by the deposit figures of both 
the Joint Stock banks and Savings banks. 
Thanks to this circumstance it has not proved 
difficult for the banks to s'a-tisfy requirements. 
It can even be -asserted that the tendency is 
again towards an easing of the money market, 
which was interrupted in February. A general 
lowering of the level of rates of interest which 
i.s expected 'as a' consequence of the Bank of 

Finland having lowered .its rate, has not yet 
been brought about, as the different groups of 
credit institutions have so far not ventured to 
take such a step f.or fear of each ,other's competi
tion, but the question has been discuS\Sed and 
negotiations !Will clearly lead to 'a positive result 
in a shorot time. 

The credits of <the Joint Stoc7c banks were 
raised during March by 124.5 million marks. 
This increase is rather large, even considering 
that credits usually grow during that month. 
On the other hand deposits, too, show an 
unusually large increase of 137.9 million marks. 
Of this the greater part, 113.0 million marks, 
concerned long-term deposits. During M'arch, 
therefore, the difference between deposits and 
credits was reduced by 13.4 millions to 895.2 
million marks as -against 1,145.9 millions a year 
ago. The speoilll borrowing of the Joint Stock 

banks from <the Bank of Flinland, which ha's been 
f.alling off since the ,beginning of the year, was 
fur.ther reduced during March to the insig
nifi·cant sum of 8.7 million marks. At the same 
time the cash of the Joint Stock banks was 
increased by 66.3 million marks. 

The position of the Joint Stock banks towards 
other countries, on <the contrary, slightly 
deteriorated during March. Thek foreign 
indebtedness was raised ~8.7 million marks 

I 
owing principally to a rise in foreligners' 
balances in the banks. Simultaneously the 

I foreign credit balances of the banks fell off by 

1

81.1 minion marks" clearly a consequen<!e' of 
, imports having: exceeded exports to such a 
I great exten:t. By these means' the net foreign 
! indebtedness of the Joint Stock banks was 

increased by 113.1 millliQns to 130.1 mtillion 
marks. The corresponding figure 'a year earlier 
was 206.1 and twQ years ago 300.4 million marks. 

In the position ,of the Bank of Finland only 
small ohanges occurred in the course of March. 
Oredits grew altogether tby 17.2 million marks, 
owing to an extension of direct credlits, while 
re-dis,oounts, 'as already mentioned, w~re re
duced. The foreign balances of the Bank, were 
again raised by 58.7 million marks which is 
worthy of special notice, tas a falLing tendency 
is generally charac<teristic of this month. The 
note circulation was increased in the course of 
the month Iby 26.2 million marks and reached a 
maximum figure of 1,472.8 million marks on the 
last day of Mar.ch, exceeding the maximum for 
1926, which was reached on the same date, by 
87 millions. Owing to such changes the unused 
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right of note issue grew during M'arch by 28.3 
millions to 804.6 million marks and thus exceed
ed the corresponding :liigure for last year by 
72.8 million marks. 

ThE1 level of prices was, practicaHy, stable. 
According to the new cal,culations of the Oentral 
Statistical Office the wholesale price index, 
calculaoted in proportion to gold, was 144 for 
January and February and 143 for March, as 
compared WJith 141 for March, 1926. The cost 
of living index, on the other hand, shOlWs a drop 
of 6 points to 1,183 as against 1,17'2 last year. 

TRADE AND INDUSTRY. 

Foreign trade in March continued at the 
same lively pace r.for the time of the year as in 
January and February. The value or.f impor,ts 
amounted to no less than 452.9 million marks, 
constituting a new record for March. The value 
of exports, on the other hand, is e&timated at 
236.2 million marks. Although this figure is 
also a record, the balance of trade was unfavour
able, seeing that imports exceeded exports by 
216.7 million marks. It will be seen, therefore, 
that impoOrts took advantage to a great degree 
of the f,aVloUJrahle dce conditions, !Whereas exports 
could only benefit by them in a lesser degree. 

These fa,ets become clearly apparent, if the 
figures for the first quarter of the year are 
examined. The value of imports for the period 
J,anuary-MMch amounted this year to 1,210.9 
million marks and thus exceeded the correspond
ing figures for last year by more than 28%. 
The value of exports for these three months was 
728.1 million marks or 20 % higher than last 
year. This year, when ice conditions were 
comparatively easy, a surplus of impoOrtts has 
arieen amounting to 482.8 million marks, while 
the correspondling mgure rast year, when the ice 
conditions were 
million marks. 
along the lline. 

exceptionally heavy, ,was 336.1 
Imports have risen almoet all 

The incI\ease 'Was especially 
large in the case of imports of sugar, coffee and 
wheaten fl.our, which were low last year for 
sp,ecial reasons. It should further be stated that 
the value of imports in the following groups 
amounted to: 

Colonial produee 
Cereals .............. . 
Metals .............. .. 

! Maehinery and apparatus 
Spinning and weaving 

materials .......... . 
Fodder and seed ..... . 
Fertilisers ........... . 

192i 
:Mill. roks. 

150.3 
119.0 
128.7 

88.:! 

80.3 
67.4 
31.4 
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1926 Increase. 
Mill. mks. ~ill. mks. 

55.6 + 94.7 
102.5 + 16.5 
. 79.. + 49.0 

59.0 + 29.3 

71.7 + 8.6' 
60.5 + 6.9 

8.0 + 23.4 

As regards exported goods the changes in the 
most important groups were as follcyws: 

19'27 1926 Inorease. 
Mill. roks. Mill. mks. Mill. rob. 

Pro duets of the paper 
industry ............ 393.9 325.4 + 68.5 

Food obtained from 
animals ............. 161.3 144.4 + 16.9 

Timber and wooden 
artieles ............. 89.0 78.3 + 10.7 

, As exports of woodgoods are low !lit this time 
I of the year, no opinion whatever can, of course, 

be formed on the basis or.f the above figures as 
to expOTts during this ye'ar. Butter exports 
deserve special mention. FoOr each of the three 
completed months they have est!1lblishednew 
records thRlt oonsidera'bly exceed the already high 
figures of last year. 

The timber market cOll'tinues quiet which is 
natural, as such a Large part of the year's produc
tion has already been placed. Accordring to 
estimates a'hout 835,000 standards had been sold 
up to the end of MaTch or ,approximately 70 % 
of the estimated production, while the cor
responding position was only reached last year 
in September. During M'arch about 40,000 
standards 'Were sold, chiefly to Bri,tish and 
German importers; small additional parcels 
'Were purchased for Belgium, Holland and 
Fran-ce, too. -:- The British butter market was 
satisfactory and priCes were firm. No change 
has occurred in the state of th~ market f'Or other 
important artieles of export. 

THE LABOUR MARKET. 
Employment is good. At the same time, how

ev,er, unres't on the l'abour iffi'Rrrket seems to be 
gI\owing. In our last review we mentioned 
already the threat of a conflict in the paper 
industry. In addition conr.flicts have broken out 
or strikes are threatened, for instance, in the 
metal industry, at the Si'aite Railways' workshops 
and among the seamen. Larger stoppages of 

I work hav'e, how,ever, so far been avoided. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK Of FINLAND. 

il 1926 1927 
!'Mill. Fmk Mill. Fmk 

11 ]if, 
... _ ..... 

"la/3 I 31/a I 81, ! 14" I 

! 
ASSETS. I 

I 
I 

L Gold Reserve .................................... 331.5 326.0 325.9 325.6 325.6 
Foreign Correspondents and Credit abroad ......... 1129.2 1196.2 1185.3 1176.9 1147.0 

H. Foreign Bills .................................... 56;6 55.7 50.6 41.9 37.9 
Foreign Bank Notes and Coupons ................. 0.8 1.1 1.5 1.1 1.0 
Inland Bills ...................................... !i 564.7 540.9 556.1 585.7 590.3 1 

III. Loans on Securi!h ............................... !! 31.0 20.7 20.6 20.0 19.3 
Advances on Cas Credit ....•.................... ;1 24.6 75.3 77.9 79.8 89.9 
Finnish State Bonds in Finnish Currency .......... 237.5 112.0 112.0 112.0 112.0 
Other State Obligationsl ) •••••••••••....••••••••.• 24.0 12.0 12.0 12.0 12.0 
Bonds in Fore~ Currency ....................... 104.9 221.1 221.1 221.1 

I 
221.1 

» »Finnis » ••.••......•..••...•..• 12.5 27.0 26.9 

I 
26.3 21.2 

Bank Premises and Furniture .................... 12.0 12.0 12.0 12.0 12.0 
Sundry Assets ................................... I 53.4 47.1 55.1 46.8 I 42.1 

Total 11 

I1 

2582.7 2647.1 2657.0 I 2661.2 2631.4 

I LIABILITIES. :! 
I Notes in circulation .... , •......................... ' .. " 1327.5 1443;5 1472.8 1461.9 

" , 

O~~~ia~!~Ji:r~.I~. ~~. ~~~~: ........•••....... 

'! , 

I1 

, 
9.8 9.6 13.4 24.5 ; 

Balance of Current Accounts due to Government .... 
" 

333.0 174.1 165.6 120.7 I 
» » » » » » Others ...... ' ... " 97.9 111.6 86.5 139.1 

Credit abroad .................................... i: 114.61 114.6 114.6 114.6 
Foreign Correspondents ............................ 11 4.1 3.8 3.0 2.5 
Sundry Accounts .................................. 1'1 18.8 'I 14.6 23.0 15.4 

Capital ............................................ 11 500.0 500.0 500.0 500.0 
Reserve Fund ••.................................... I' 133.4 I' 240.5 240.5 240.5 
Bank Premises and Furniture ........................ it 12.0 12.0 12.0 12.0 
Earnings less Expenses .............................. 11 31.6 22.8 25.6 30.0 

Total 11 2582.7 11 2647.1 2657.0 I 2661.2 \ 

1475.7 

16.6 
103.8 
96.9 

114.6 I 
13.1 I 
25.5 I 

500.0 ; 
240.~ i 
12.0 I' 

32.7 
2631.4 I 

1) Balance, free of Interest, of the reimbursement, which according to a resolution of the Diet the Government makes to the 
Bank of Finland for special Russian liabilities, already written off. 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

I
ll' 1926 

16/4. 

11 " , I RIGHT TO ISSUE NOTES: 11' 'i 
Gold Reserve and Fore;l7T1 Correspondents .......... 1I 1460.7 /" 1522.2 1 1511.2 1502.5 1472.6 

.,,- 1/ 1 200.0 'I 1 200.0 I 1 200.0 1200.0 Additional Right of Issue .................... _._ .. _._. 4.1_1_2...;0..;.0_.0...."._...;..;._.;-...;~.,;,,;...-+~;.;..;.; ___ ;...-;. ___ ~ 

Total I 2660.7 2722.2 2711.2 I 2702.5 2672.6 
USED AMOUNT OF ISSUE: , ! 

Ntes ' . ula' 1 1327 1443 6 45 o m CllC tion ............................... 1 .5 .5 1472.8 14 1.8 1 7 .7 
Other Liabilities payable on demand ............... 578.2 428.3 406.1 I' 416.8 I 370.5 
Undrawn Amount of Advances on Cash Credit ...... 9.6 30.3 27.7 26.4 16.3 

--~--~---+----+-----+----
Total I! 1 915.3 1 902.1 I 1 906.6 I 1 905.0 !I' 1862.5 

NOTE RESERVE: '! ! 

Immediately a~ailable ............................. !I' 167.5 217.8 212.8 226.2 i 239.3 
Dependent on mcrea.~ed supplementary Cover ....... I 577.9 602.3 591.8 571.3 570.8 

~T~o~~~I+.II-7..;.4...;5.-4~---8...;20~.1~-~80~4..;..6-+~7..;.9~7.-5~~8~10~.1-

Grand total:: 2660.7 2722.2 2711.2 2702.5 2672.6 

Bank Rate since March 22 1927, 7 %. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 
, 

Noh Cirau laUou Foraign Cor r a. p.o n d ant. 1) 
, 

End End I 
of 

MUl. Fmk Mill. Fmk . of 
Month 1913 1 1925 I 1926 i 1927 1 Monthly 1913 1 1925 I 1926 I 1927 i Monthly Month 

! Movement I I Movement 

[117.6] 1 [1249.9] ! 
I 

[60.41 [793.9] ! 
Jan. 114.4 1 205.5 1291.6 1330.4 - 15.3 55.1 867.1 1360.8 1047·'1- 34.8 Jan. 

[ 

Febr. 119.6 1 288.0 1349.9 1446.6 + 116.2 53.7 906.8 1226.6 1126.6 + 79.0 Febr. 
, 

March 116.0 1383.7 1385.8 1472.8 + 26.2 53.6 858.6 1182.2 1185.3 + 58.7 March , 

~~ 110.6 ·1382.0 1361.8 49;6 1131.7 1073.1 ~;il i 118.2 1336.1 1319.7 .48.5 1089.1 948.0 
I June 114.9 1286.0 1297.7 48.7 1018.1 899.9 June 

July 109.9 1252.1 I 1289.4 I 52.1 1024.0 890.1 

li~ : Aug. 109.4 1268.2 I 1295.9 

I I 
51.9 900.5 972.2 

I Sept. 112.0 1279.5 1334.5 58.5 1088.3 956.1 Sept. 
i Oct. 

I1 

109.2 1271.2 1327.4 I 64.9 1265.9 901.0 Oct. 
t Nov. 112.3 1253.1 1295.6 I I 62.9, 1-308.6 1006.3 11 Nov. 
i Dec. 113.0 1309.3 1345.7 i :! 58.6 1408.0 1082.4 I1 Dec. 

') Credit balances with foreign correspondents. Including the Credit abroad, which amounted to 244.8 m It mk. to January 31st 
1925, 256.2 mill. mk. to January 3lat 1926, and has since amounted to 114.6 mill. mk. 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 
I' 

11 
il :1 Note Reaerve H 0 m e Loa n a 1) End 

1I 

MUl. Fmk 

I Monthly 11 

Mill. Fmk ;! End 
of of 

Month 1913 
I 

1925 1 1926 ! 1927 I 1 
I 

1 Monthly 11 Month I 1913 1925 1926 \ 1927 I I Movement!! Movement 

I Jan. 

I 
[16.0] [597.5] I 1 I I1 [115.2] I [551.1] 1 1 11 
17.2 586.3 809.5 735.2 . + 31.0 114.9 I 613.6 477.7 627.0 - 27.3 Jan. 

I Febr. 23.6 593.1 761.7 776.3 + 41.1: 119.2 604.6 567.1 637.4 +·10.4 Febr. 
I March 22.2 539.7 731.8 8[)4.6 + 28.3 120.8' 653.1 600.5 654.6 + 17.2 March 
~ril 23.0 671.7 767.0 121.5 544.6 594.8 Aril 

ay 18.6 767.3 733.5 126.4 438.0 623.::' AraY 
June 26.2 764.5 640.6 119.6 420.2 735.4 ! . June 
July 32.8 820.2 748.9 113.4 371.2 649.6 I July 
Aug. 37.7 792.2 767.7 108.9 390.0 596.7 I Aug. 
Sept. 42.9 747.4 737.4 104.5 377.6 602.7 I I Sept. 
Oct. 45.2 911.0 637.9 . 102.9 350.1 653.9 , Oct. 
Nov. 

:1 
46.4.. 1 864.0 696.6 

I 
103:9 363.9 672.2 

I I I Nov. I 
Dec. ~ : 41.2 I 763.4 704.2 110.0 478.9 654.3 Dec. I 

') Inland Bills, Loans on Security and Advances on Cash Credit. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

11 
Redlscounted Bills 1) I Balanae of Current ACBOunta I1 Balanae of Current Aa_nta due I 

End 1 due ·to Government to others than Government End 
of I Mill. Fmk Mill. Fmk r MUl.Fmk 0 

Month 
. 1913 11926 1 1927 ./ M~~=~t 1913 11926 11927 1 M~~:!~t 111913 1 1926 1 1927 1 M~~:!~t 

Month 

! 
[25.9]1 11 [23.1] [505.711 . I1 [4.7] I [51.4] 

! 
i [12.2] 

, 

Jan. I 14.2 22.4. 54.7 - 32.3 20.1 441.91 181.9 -121.5 . 4.9 47.9 137;0 +50.4 Jan. 
Febr. : '15.5 75.9 22.4 - 32.3 17.7 ... ·'1 196.8 + 14.91i 3.6 46.0 65.5 -71.5 Febr. 
March I 18.3 112.9 8.7 - 13.7 20.1 380.6 165.6 - 31.2 I 4.3 41.9 86.5 + 21.0 March 
Aril 17.5 86.8 22.5 300.1 11 3.6 32.0 Aril 
AraY I 23.1 75.8 17.7 259.2 11 3.4 7.3 AraY 
June 

1

20
.
3 140.3 18.2 269.21 l! 4.4. 57.6 June 

July I 17.3 81.6 19.0 216.8/ 
., 

5.2 8.7 July 
Aug. : 16.7 71.7 18.1 199.2 [ i 4.5 76.61 Aug. 
Sept. ;, 16.0 51.9 17.9 161.9 I .' 4.8 81.1 Sept. 
Oct. ,. 13.6 37.2 27.3 207.7 : I 4.7 88.6 

1 

Oct. 
I Nov. " 14.7 50.0 

I 
23.1 291.9 : 4.3 81.1 , Nov. 

Dec. il 15.2 87.0 20.7 ! 303.4! 
, 5;7 86.6 I Dec. i 

The fIgures in brackets [ ] indicate the position at the end of the previous year. 
') Included In home loans, see table 4.. Rediscounted Bills for 1913 according to Finland's Official Statistics VII, D, Bank 

Statistics, for 1926 and 1927 according to the monthly balance sheets of the Bank of Finland. 
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6. - RATES Of EXCHANOE QUOTED BY THE BANK Of fINUND. MONTHLY AVERAOE. 

Month 11 ::r'rt I wndonl 8=-1 Paris I 

Par.· 39: 70\193: 231 064: 071766: 13 
1926 . 
Aver. 39: 70191: 86 1066: 60 190: -
1926 

~~) I A!f::-I Basle I Oslo I ~o;'g~~; I Berlin I Prague I Rome I Reval I Rlga 

552: 1511595: 99 766: 1311.064: 07 1 064: 071945: 84 804: 541766: 13 - 1766: 13 

189: 691696: 69 768: 62 714: 19 844: 33 964: 98119: 30 160: 94 10: 67768: 37 

171: 13 1 593: 15 766: 04 857: 15 1 039: 96 950: - 119: - 162: 96 10: 68 766: -
148: 09 1 595: 57 767: 96 862: 87 1 043: 35 948: 35 119: - 162: 91 10: 70 766: 09 
125: 43 1 598: 63 769: 76 863: -1 043: 35 948: - 119: - 155: 61 10: 70 766: -
118: 90 1 597: 66 770: 02 880: 80 1 054: 44 948: -119: - 148: 72 fo: 65 766: -

March 39: 70 193: 15 1 065: 81143: 25 
April 39: 70 193: 20 1 064: 78 135: 67 
May 39: 70 193: 151 063: 83126: 50 
June 39: 70 193: 30 1 065: 40 118: 52 
July 39: 70 193: 22 1064: 74100: 22 
Aug. ~9: 70 193: 031 063: 77113: 69 
Sept. ~9: 70 192: 83 1 063: - 115: 27 
Oct. 39: 70 192: 73 1 062: 37 118: 04 
Nov.. 39: 70 192: 65 1 060: 83 136: 40 
Dec. !,39: 70 192: 74 1 062: 12 157: 82 
11926 , 
I Aver. 1139: 70 193: 021 063: 75129: 82 
1927 , 
Jan. !,39: 70 192: 80 1061: 35 158: 42 
Febr. 1139: 70 192: 70 1 060: 65 156: 75 
March 39: 70 192: s4 1 063: 13 156: 191 

98: 56 1 597: 70 770: - 873: 59 1 055: - 948: -119: - 137: 67 10: 65 766: -
111: 061595: 38 769: 19 872: 811 056:'58 948: -119: -134: 81 10: 67 766: 15 
109: 94 1 592: 79 768: 85 872: 85 1 057: 08948: - 119: - 148: 19 10: 70 767: -
111: 92 1 590: 96 768: 65 936: 58 1 058: 23948: - 119: - 165: 81 10: 70 767: -
555: 40 1 590: 19 767: 811 008: 38 1 059: 31 948: - i19: - 171: - 10: 70 767: -
555: 84 1 589: 48 768: 48 1 007: 88 1 059: 70948: -119: - 178: 28 10: 70 767: -

654: 29 1 694: 38768: 46 890: 62 1 044: 401948: 52119: -157: 44 10: 68 766: 611 

556: - 1589: 461766: 75 1 018: 5011 059: 85 946: 751119: -174: 83110: 70 766: 50
1 556: - 1 589: 83 765: - 1 026: 83 1059: 63 945: 04 119: - 173: 58 10: 70 766: -

556: - 1 590: 94 765: - 1036: 35 1 059: 54 944: 73 119: - 180: 71 10: 70 766: -I 
') From November· 8th 1926 the quotation on Brussels concerns be1gas, before that francs, whose parity was 766: 18. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

End f 11 Current Aeaount.' ) 11 
Dlp,olih") 11 Tot al 11 Monthly 

I! ~ndof I o Mill. Fmk Mill. Fmk 

11 
Mill. Fmk 

" 
Movement 

Month 11-1913 : 1926 1 1927 111913 1 
'-- 1927 :! Month 1926 1 1927 1913 1 1926 

, 
1927 1926 I I 

[54.3] [1296.4] 1 [591.0] [4168.4]1 [645.3] [5464.8] I I ! Jan. 57.9 1341.3 1655.3 595.9 4259.8 4735.1 653.8 5601.1 6390.4 + 136.31 + 289.1 Jan. 
F'ebr. 54.8 1265.0 1524.8 599.6 4321.7 4817.9 654.4 5586.7 6342.7 - 14.4 - 47.7 Febr. 
March 56.8 1218.7 1550.5 603.3 4409.6

1 

4930.1 660.1 5628.3 6480.6 + 41.61 + 137., March 
~ril 54.3 1240.0 603.3 4443.0 657.6 5683.0 + 54.7 April 

I 
ay 55.8 1272.2 601.6 4444.6 657.4 5716.8 + 33.8 May 

June 55.6 1319.4

1 

609.7 4552.5 ; 665.3 5871.9 + 155.11 June 
July , 55.7 1360.1 613.3 4557.6 i 669.0 5917.7 + 45.8 July 
IAug .• 

'j 57.7 1352.7 615.8 4523.7 i 673.5 5876.4 - 41.3; Aug. 
1 Sept. 57.. "197.1 I 612.8 4510.1 ; 670.7 5907.8 + 31.41 Sept. 

59.7 1498.5 611.7 4508.9 ; 671.4 6007.4 , 
1 Oct. ; + 99.6, Oct. 

I 
58.1 11447.8 

, 
605.3 1 4520.8 , 663.4 5968.6 1 - 38.8i Nov. ,Nov. 

1 i Dec. 54.6 1452.8 619.2 4648.5 I 673.8 6101.3 1+132.71 Dec. 
Tables 7-9 according to Finland's Official Statistics VII, D, Bank Statistics. The figures in brackets [ 1 indicate the position 

at the end of the previous year. 
') Actual current accounts and home correspondents. - .) Deposit accounts and savings accounts. 
• In tbe tables 7-9 Mortgage banks are not included. 

8. - HOME LOANS ORANTED BY THE JOINT STOCK BANKS. 

11 Inland BUls 
Endof i Mill. Fmk 

Month 111913 1 1926 1 

1

1 [283.7] 1 [1928.2]1 
Jan. 290.2 1943.5 
Febr. 292.1 1941.3 
March 294.7 1 991.9 
April 1\ 298.1 2 094.2 
May I 301.4 2 166.7 , 

I 
June 1 297.1 2211.8 i 
July . 289.0 2198.3 
Aug. ' 281.3 2 164.0 
Sept. 278.4 2204.8 
Oct. 278.1 2227.6 
Nov. 1 275.9 2245.1 1 
Dec. 274.1 2 245.7 

11 Loans and Overdraft. ') 11 Tot a 1 \1 Monthly 1 
11 Mill. Fmk ,: Mill. Fmk Movement 1 End of 

1927 111913 I 1926 1 1927 111913- 1- -i92S-]--1927-11 1926 1 1927 I Month 

1

1 [453.3] [4578.4] 1 I [737.0] [6506.6] I 1 
2242.6 459.8 4672.3 I 4956.2 750.0 6615.8 7198.8 + 109.2 +108.3 Jan. 
2266.7 465.4 4751.7 I 4984.6 757.5 6693.0 7251.3 + 77.2 + 52.5 Febr. 
2334.1

1 

467.2 4782.3 5041.7 761.9 6774.2 7375.8,+ 81.2 +124.5 March 
472.8 4830.4 i 770.9 6924.6 'I + 150.4 April 
478.5 4851.0 1 779.9 7017.7 + 93.1 May 

I, 474.9 4890.2 772.0 7102.0 + 84.3 I June 
W 470.1 4872.3, 759.1 7070.6 ,I - 31.4 , July 
i! 472.3 4794.1 'I '753.6 6958.1 11 -112.5 Aug. 
I1 470.5 4862.2 if 748.9 7067.0 I' + 108.9 Sept. 

\

1\, 477.7 4934.5 1\ 755.8 7162.1 + 95.1 Oct. 
473.4 4936.3 i I 749.3 1 7181.4 I; + 19.3 Nov. 
469.3 4844.8 I 743.4 7090.5 ; - 90.9, Dec. 

') Home loans; cash _dlts and home correspondents. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREION COUNTRIES. 

Indabhdnlll") 

==/1 
C r 8 d I tI 1) 11 

Mill. Fmk 'I Mill. i'mk 
~··-(+)""·"'II . dabtadnan (-) Monthly Movement 

Mill. Fmk : of Net Indebtedness End of 

1913 I 1926 I 1927 11 1926 ! 1927 1913 I 1926 I 1927 I 
Month· 

1913 I 1926 I 1927 

1 
[32.9] [140.9]1 11 

r15.7] [334.5] 1 [+17.2] [-193.6]1 I i 
Jan. 30.1 159.6 1 372.4il 14.7 iJ34.3 316.6 +15.4 -174.7 + 55.8 - 18.9 -106.8 Jan. 
Febr. I 30.4 116.1 308.1 i 17.2 341.6 325.1 +13.2 -225.5 - 17.0 + 50.8 + 72.8 Febr. 

r"i'1 

27.8 139.7 223.7!1 17.6 345.8 353.8 +10.2 -206.1 -130.1 -19.4 + 113.1 March 
26.7 113.0 23.1 358.5 + 3.6 -245.5 + 39.4 April 

M:ay 27.5 97.6 27.7 387.8 

I! 

- 0.2 -290.2 + 44.7 May 
1 June 32.2 127.1 26.0 383.1 + 6.2 -256.0 - 34.2 June 

1 July I 40.9 170.7 19.7 343.3 +21.2 -172.6 1-:- 83.4 July 
Aug. 50.5 191.3 16.1 329.2 +34.4 -137.9 - 34.7 Aug. 
Sept. 52.1 189.'j 15.6 342.6 

11 

+36.5 -153.2 + 15.3 Sept. 
Oct. 53.8 186.1 20.1 327.2 +33.7 -141.1 1 - 12.1 Oct. 
Nov. 50.5 1 182.7 20.3 1 325.7 +30.2 1 -143.0 j + 1.9 Nov. 

,Dec. 49.5 270.9 16.2 321.9 +33.3 - 51.0 - 92.0 1 'I Dec. 
The filures in brackets [ 1 jndicate the position at the end of the previous year. 
1) Balances with foreign correspondents and foreign bllls. - ") Duetoforelgn,correspondents. (90--95 % forelgndeposits InFmks.) 

IO.-POSITlON OF THE BANKS TOWARDS FOREION COUNTRIES.l;=) ===11=. =T,,,,,,;CL=EA~RI=N6~:2=) =rr===: 
1I Ket Claims (+) and Ket Indabtadnen (-) 11 Monthly 1 1926 I,I! 1927 11 I 

::~: 111922 1 1923 1 192~1' ::5 1 1926 I 1927 \M~\~t -N-u-m--b-er'I-A-m-o-un-t II-;:mber 1 Amount 11 Month I 
1 Jan. 1_ 656.2-169.01- 40.9

1
+ 323.1+1026.6

1
+1075.5 + 50.9 105 65017~:'~ 113 277I~ll~:;~ Jan. I' 

Febr. -668.0-166.9+ 2.2+ 344.1+ 961.8+1053.6 -21.9 93689 1212.11102953 1558.3 Febr. 
March 1-715.3-185.4- 25.5 + 297.4+ 921.2 + 988.2 - 65.4 110978 1447.4 120853 1727.1 March 
April -733.3-261.3-161.4 + 571.4+ 768.5 109791 1389.01 A]lril 
May 1-791.1-335.2-222.6 + 503.5+ 596.3 I' 114052 1357.2

1 

May 

1 

June -831.6-394.2-387.4+ 446.5+ 582.0 11 119212 1380.5 ! ! June, 
July -780.5-472.1-122.9 + 545.5+ 655.5 1 1 126605 1514.2, : July 
Aug. -767.6-552.0-179.5+ 559.6+ 794.0 'I 106981 1352.31 . Aug. 
Sept. - 529.0- 535.8-198.1 + 653.4+ 785.7 ['I 114269 1477.41 Sept. 
Oat. -67.0-389.3- 98.0+ 960.4+ 748.2 125735 1661.0 Oct. 
Nov. - 80.7-141.2+ 11.8+ 995.91+ 842.5 124478 1658.71 Nov. 
Dec. - 220.7 --128.0+ 229.31+1049.11+1024.6 ii 130114 1701.41 Dec. 

11381554117556.211 \I Total 
1) The flgurea indicate the position towarda foreign countries of the Bank of Finland (balanoes with foreign correspondents and 

foreign bills are taken into aocount as well as credits due to foreign correspondents) and of the .Tolnt Stock Banks (net claims -or net 
i ndebtedneaa; see table 9 above). 

") Indicatel! the clearing operations joined by 12 .Toint Stock Banks both at the Head Office and five Branch Offices of the 
Bank of Finland.' , 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

I 
I[ 11 !J:I 1 

End of In~~. ~= : In:~.c;~try 11 ___ ---,---MiI_~_~_.tF_~_lk-;-___ I!11 :a::~t ;,1',1 ::!t~f 
Month 1'i925 I 1926 I 1927 11---i925 I 1926 I 1927 1925 I 1926 I 1927 ! 1926 I 1927 

I 1 . I I ~ 1 - 1 I 1I Jan. ' 831.8 972.4* 1 202.6* 998.0 1155.7* 1373.9* 1829.8 2128.1* 2576.5* + 44.8*i +66.1*1 Jan. 
Febr. 840.7 986.7* 1226.1* 1008.1 1174.9* 1402.6 1848.8 2161.6* 2628.7* +. 33.5*: +52.2*1 Febr. 
March 854.5 1004.4* 1259.6* 1021.7 1193.0* 1431.6* 1876.2 2197.4* 2691.2* + 35.8*i +62.5* March 
April 859.5 1017.1* 1036.9 1209.4* 1896.4 2226.5* + 29.1*1 :1 April 
May 11 859.6 1026.3* 1043.6 1225.1* 1903.2 2251.4* . + 24.9* :1 May 
June 862.7 1033.2* 1042.7 1221.4* 1905.4 2254.6*: ill 1 ++ 13

5
'.25** '11 JJuulnye 1 

1 July 871.3 1046.5* 1042.3 1223.6* 1913.6 2270.1* 
Aug. 875.5 1058.3* 1038.9 1221.5* 1914.4 2279.8* + 9.7* 11 Aug. j 
Sept. 875.9 1063.1* 1040.8 1223.9*1 11916.7 2287.0* + 7.2* 11 Sept. 11 
Oct. 880.1 1071.9* 1044.1 1225.6*1 1924.2 2297.5* il + 10.5* I' Oat. 
Nov. 882.2 1084.5*1 101ii2.1 1240.9*1 1934.3 2325.4*, 1 + 27.9*1 Nov. I; 

Dec. 949.2 1171.2* 1134.1 1339.2* 11)2083.3 j2)251O.4*1 1+ 15.2* :I Dec. 
1) Increased by 148.1 mill. Fmk Interest for 1925. - ") Increased by 169.8 mill. Fmk calculated Interest for 1926. 

Deposits in the Savings Banks, including long·term d,eposits and current accounts, according to figurea supplied by the Central 
Statistical Office. 

• Preliminary figures subject to minor alterations. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS'CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

li Deposits in Post Office 1I Deposiia on cODlllDlers'l1 
'I " 

Monthly Co-operative Societies' Monthly li Savings Bank 1) !! 

" 

End of Movement Movement End of 

1927/1 

Savings Account ") /' Month If Mill. Fmk Mill. Fmk 

19271/ 

Month 

I! 1913 I 1925 I 1926 I 1926 I 1927 1925 I 1926 I 1927 I 1926 I 
11 11 ' I I 1 

! 

January 
!i 

8.2 139.1 1&<o 1?2.'~1+ 2., - 0.' 147.. 204.0 264.'1 + 8.7' + 10.3 January 
February 8.2 140.4 156.4 173.5*j + 2.4 + 0.8 153.0 213.2 277.1 + 9.2 + 124 February 
March 11 8.2 152.3 169.0 185.7* + 12.6 + 12.2 160.1 221.1 290.2 + 7.9 + 13.1 March 
Aril 8.5 152.4 169.6 , 1 + 0.6 164.7 224.0 + 2.9 Aril 
~y I1 8.5 151.5 169.2 i - 0.4 166.8 223.1 I, -0.9 ~y 
June 

11 
8.5 151.8 169.0 1 - 0.2 174.7 231.3 :: + 8.2 June 

I July 
8.6 152.9 170.41 :1 + 1.4 179.0 234.8 ,! +3.5 July 

August !I 8.7 153.7 172.2 i/ + 1.8 181.4 236.7 :: + 1.9 August 
September il 8.7 153.1 172.8 I + 0.6 183.8 238.4 :; + 1.7 September 

I October 

11 

8.6 152.7 172.9 I '1 + 0.1 185.2 241.0 fl + 2.6 October 
November 8.6 152.2 173.8 I '+ 0.9 187.9 246.3 11,+5.3 November 
December 8.5 151.8 I 172.8 i 1- 1.01 195.3 254.4 +8.1 liDecember 

Post Office Savings Bank deposits according to Finnish Official Statistics VII, D, Bank Statistics. Monthly Reports. 
Consumers' Co·operative Societies'deposits accor&ing to data from the FlnilIsh Co·operatlve Wholesale Society Ltd. and the Co· 

operative Wholesale Society. 
1) Interest added to capital partly in April, partly In March. 
") Interest added to capital partly in January, partly in June and December. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 

Year and 
Month I 

! Companies I In_s. of 11 Companies I Compani.s with \ Net inor .... (+) \1 
Year and I found.d capUal )1 liquidated reduced capital - or red_ion (-) li 

/ 

Month 1 Num· I C~Jr.1 1/ Num· I Mill. ,Num' I C:ml~l Num- \ !;~~~~~ Num· I 9apital I 
__________ ~-b-~--~F~m=k~l~b-~~-F-m-k_4~i _b_~-+_F~m=k~~b_~-+~Mi=·I=I.~F~m=k~l __ b_~ __ +-Mll_I_._F_mk-+I ________ ___ 

: 1923 I1 580 200.5 2481122.4111681 99.4/1 14 37.8 / + 3321 + 185.71
1 

I ·1924 !I 564 323.-6 214 199.0 1I 128 1 236.1 'I 12 42.2 i,i + 342 + 244.3 i, 

I Jan.
l92

Jarch i: 175 47.41 63 31.8 48 53.3 2 1.0 ,I + 112 + 24.9.!1 
April-June /i!;,',' 156 41.1 56 39.9 34 12.1 3 8.6 I: + 100 + 60.3 I'! 
July-Sept. 120 40.4 1 38 16.4 30 6.6 1 4.0 1'1 + 90 + 46.2 ,i 
Oct.-Dec. 142 42.4 II' 59 80.7 22 13.1 - - + 120 . + 110.0 I' 

~92t:i!~ !llll!g ~H II!! J:i I ~ 5:~ I1I t l~ t £ll!i 
Oct.-Dec. 1621) 38.1 36 57.1 li 49 11.8 2 I 0.3 I + 113 + 83.1 ! 

According to Information supplied by the Central Statistical Office. 
1) Of which 5 were such whioh after being declared bankrupt, came to an agreement with their creditors. 

15. -- NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 

1923 
1924 
1925 

Jan.-March 
April-June 
July-Sept •. 
Oct.-Dec. 

1926 
Jan.-March 
April-June 
July-Sept. 
Oct.-Dec. 

11 New risk. aoeepted by Finnish Life Assurance Companies 11 

End of '1

1 
19241) L 1925

1
) 11 1926 11 1927 \\' !:~: 

Month I Numb~i ~T:°r~ 11 Numb~ I ~E~~ Number I ~If~~k ,Numb~ I ~T:0;~ ,I 

1 ' 11 1 I: 11 
January 4346 i 44.6 5530 I 54.2 "

1 

6906* 85.6* 6334*j 88.1* 1 January 
February 6867 67.4 7651 75.3 8695* 102.2* 9001* 1 121.9*, February 
March 8668 77.8 9780 I 96.5 11 283* 137.3* 11 847* 158.8* I March 
A ril 7490 70.6 7823 79.2 10658* 131.4* I" A ril ~y 6662 65.4 7521 ! 78.1 7494* 98.7* I i I ~y 
June 7348 73.1 7364 1 73.7 7498* 96.5* 1I June 
July 5253 49.4 5585 ! 58.1 5996* 80.4* ii July 1 I August 5550 52.6 6321 1 64.3 7317* 101.4* I' 'I August 
September 7186 71.1 11 8188 84.8 1 8621* 122.1* " it September , 

; October 7287 69.1 7821 84.3 8817* 121.3* i! ;' October ! 
November I, 8083 76.8 d 8845 91.5 .1,10028* 135.1 * ! :: November i 
December 1I 10975 121.5 11 11287 135.4 1 12758*1 217.1* 11 December [ 

Total 11 85715 1 839.4 11 93716 1 975.4 11106071*1 1429.1* I' 11 Total i 
Jan.-March 19881 189.8 11 22961 226.0: 26884*! 325.1* ,! 27182* 368.8* I, Jan.-March' 

According to information supplied by LIfe Assurance Companies. 
1) DlstrlDutlon by months partly a.ocording to estimates. 
• Preliminary figures subject to minor aI~ations. 
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16. - HELSINGfORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 

, -- ·119~:7 :~"71.1911..:i~·;:~[:;I=;:I-
I' ~~~y 111~:~ ~~:: I! ~~:~ t5~: ~~:11~g:1 ~~~ ~~~ ~g: ~g~ I ~:~ ~:~ ~:~ ~:~ J ~:~ 
I 

March :1 12.7 37.6 76.3 103* 68*1 957 618 533 691* 1.1 4.5 2.7 2.7

1

' March ! 

Ma I' 11.5 30.0 I 76* 47* 861 499 642 1 1:0 2:5 3:1 'Ma.y 
, .AParyil I 9.5 24.0, 69* 70*' 881 596 531 I 1 2 2 7 24 April [ 

June ; 6.9 17.3! 45* 48* 807 490 639 I 0.8 2.2 3.8 June 
July i,:, 10.8 16.4 60* 58* 820 499 718 0 8 2 1 2 8 11 July 
August· 7.2 26.1! 48* 49* '799 509 548 1:0 3:3 2:1 tl August I 
~it!b~er :,i ~~:: ~~:: 'I' ~~: ~i:; g~g ~~ ~~~ I 5:~ ~:~ ::~ 'Ill ~~~b~er 
November i 17.8 24.8 70* 93*i 762 486 610 '1/' 0.6 3.3 3.1 November 
December 11 23.8 28.0 I 58* I 75*; 9421 5051 771 1.0 '2.2 5.6 i 1 December 

Total 11 145.s ! 341.4 i 1891 * 1828*1 110276/ 6524/ 7269 1 1156.91 36.7/37.4 1 11 Total 
Jan.- March 33.31 96.3 i 234.4 I 2678 1918 1459 1972* 6.0 11~.1, 7.4110.0* Jan.-March, 

Turnover of Stock Exchange according to figures supt>lied by the Stock ExchaDgB Committee. 
The figures for bankruptc1ell are not comparable With those published earHer in 1023. The figures above, comniIed by the 

Ce ntral Statistical Office according to the reports sent In by the various Courts, Include all bankruptcy petitioDs .. of which only about 
ha If will lead In due course to actual bankruptcy, whereas the rest owing to agreemen~ lack of means etc. will De CaDcelled. 

Protested bills according to figures publlslied In the IReport of Bills Protested In J!'lniaDdI. 
• PreHm1nary figures subject to minor alterations. 

17. - STOCK EXCHANGE INDEX. 

Year " 
JaD. 1 

1 
Febr. [ March [ April 

1 
May I June 1 July 

1 
Aug. I Sept. 

1 
Oct. 

1 
Nov. 

1 
Dec. 

" 

Year 

1924 143 143 139 129 ; 127 
/ 

126 125 125 122 123 123 122 1924 i 
1925 126 127 121 118 , 120 125 132 134 135 136 141 147 1925 
1926 144 147 152 154 

1 
153 I 157 164 172 175 172 177 178 1926 

1927 198 211 222 1927 
According to figures publIshed In the lMercatora. 
This revised index series Is based on the prices bid at the end of each month for 18 representative securities, viz., 4 bank, 12 

industrial and 2 other kinds of shares. By 'multiplying the price bid for each security by the number of shares in the corresponiUng 
company the so·called IExchange value> has been arrived at for the share capital of the company, the sum of which values has been 
calculated in D'D of the total nominal value Qf the share capital of the same comp&Dies. These percentages In the above table usually 
show a fall during March and April owing to the payment of dividends. 

18. - NATIONAL DEBT. 

I !f 
,-

/ 
End of 

Acoording to the Offioial Book-keeping 
........... _ ...... ·1 End of 

Month ii Mill. Fmkl) 
Month 

or Year 1I 

1 1 

!: Monthly 
1 

, 
11 Monthly or Year ,! Foreign Internal Total 11 Movement 

Foreign Internal I Total Movement 
" 

11 

, 
1 

I: [ 11 
11 1924 1396.6 I 882.8 2279.4 62.6 22.2 84.8 1924 

!i 
, ; , 1 

. 
1925 1714.0 : 761.3 2475.3 72.5 19.2 91.7 11 1925 ii . ! I1 
1926 ij ! i i' 1926 Ii 

1/ March March ,! 1789.7 ; 668.9 2458.6 - 3.2 75.5 : 16.9 92.4 + 0.4 I' , 
I: April " 1787.9 668.7 2456.6 2.0 75.5 I 16.8 92.3 -0.1 -

I t&~ Ma.y :i 1787.6 668.5 2456.1 - '0.5 75.4 i 16.8 92.2 ,. -0.1 I! ;i June :j 1786.3 668.4 2454.7 - 1.4 75.6 i 16.8 92.4 I' +0.2 June 
July !I 1785.1 668.4 2453.5 1.2 75.2 I 16.8 92.0 I: -0.4 July - I i August 

11 
1781.7 668.1 2449.8 i - 3.7 75.2 j 16.8 92.0 j, - August-

September 
" 

1778.7 666.2 2444.9 , - 4.9 75.1 1 16.8 91.9 ii -0.1 September 
October i: 2358.8 532.S 2891.3 +446.4 89.6 13.4 103.0 li +11.1 October 

1 November 2350.3 528.6 2878.9 j, -12.4 -89.8 13.3 103.1 ! + 0.1 Novem1er I 
11 

1 December 2349.9 496.9 28i6.8 ! -32.1 89.9 12.5 102.4 

I 

- 0.7 , December 
I 1927 

, ; 
1 I 

il ! 

I 
1 1927 I January .. 2349.1 i 496.0 2846.0 I: - 0.8 90.0 12.5 102.5 I + 0.1 11 January 

Febmary 
11 

2257.8 
I 

496.8 ; 2754.6 
11 

-91.4 82.1 12.5 
1 

94.6 - 7.9 11 FebruaIY , March 2257.6 496.8 i 2.754.4 - 0.2 82.2 12.5 94.1 + 0.1 March 
The above table Is based on the monthly report on the National Debt published by the Treasury in the Official Gazette. - The 

whole National Debt Is funded. 
1) Internal loans are given at their nominal value. Foreign loans are given in Finnish currency according to the rate ruling on 

the date of the raising of the lOaD. As a result of this, loans of an earlier date than 1914 are set down at par. 
') Calculated as follows: The loans raised in the country have been calculated in dollars, according to the average rate of exch&Dge 

of each month. The loans, negotiated abroad, which are all Issued in different currencies, are grouped according to the proportion 
of currencies, shown by the coupons paid, aDd reduced to dollars at the rate of, eXch!'nge just mentioned. , 

2 
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19. - STATE REVENUE AND EXPENDITURE. 

January January 

Groups of revenue and expenditure I1I MIll Fmk 11 Groups ef revenue and expenditure 1! __ Mi __ I_I",F-"mk==-__ i' 
1926 I 1927 . I li 1926 I 1927 

Revenue derived from State forests .• 1 31.8 I 48.4/ Telegraph fees .................... !! 
» »» canals. . . . . . Shipping dues .................... :1 

Customs dues ... . . . . . . . . . . . . . . . . . . 44.1 84.4 Total State revenue 11 

1.9 1 0.6 
1.7 . 

16.0 1 

188.5 

1.9 
0.8 i 
2.5 i 

22.2 I 

260.8 
Inco~e and Propert; tar:e~~~~s.:::: ill 5~:~ 6~:~ ~:~~ . t;.~~s· ~~d ~th~~ ~~~~~~~. : : : : I1 

Excise on tobacco..... . . . . . . . . . . .. i 8.9 12.1 d 

Sm.:np du~~h~~.::::::::::::::::::: ii lU i 1~:!! Ord~ry. expenditure: .... - ........ : 182.3 187.4 

I 
Interest .......................... 11 3.5 I 1.7 11 Extraordinary_expendIture ........ 11 15.1 22.6 
Postal fees ...... .'.. ..... .. ........ 8.4 8.9 11 Total State expenditure 11 197.4 1 210.0 

According to figures compiled by tile Treasury from the ba.lances of accounts at the end of each month. These are preliminary 
figures of gross amounts. This table gives figures for the excise on· tobacco excluding stamp duty on Imported tobacco, which is included 
in the respective figures in table 20. 

Month 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, 000' omitted.) 

Month I ~mport Customs I Export 
1 and Storac8 Fin.. I Clearing . Light 11 Exoia. on . Exaiaa on 11 Exoisa on I; 

Chargal Cuaioms Charg .. DII .. Tobaoco Match .. Swaats 

I 1927 
i 

1 i 448* 11 1677* \1 
1927 

January 
I 

84408* 74* 
954* I 109* 12101* 2217* Januarv 

February 76253* 36* 400* 70* 263* 1 11922* 1637* 11 1616* February 1 
March I 87592* 45* 1243* 82* 329* 12455* 2244* 916* March 1 
~~l i I· 

i April 
d May 

June 1 

I1 

June 
July 

I 

I 

li 

July 
August I August 

I 
1 !! September 

I 
September 

October 

11 

October 
Novemher November 
December I 1 1 ! . December 

I 
I 
1 

248253* 5558* Jan.-March 1927 11 
» 1926 141796 1 

155*.1 2597* I 
67 1348 

261* \ 
167 

1040* ii 
755 I1 

36478* \1 
36178 ! 4908 

4749* IIJan.-March i927 
168 ii » 1926 

I 
I· 

l~tJ:~~t 11 1100000 110000 I i 3500 115500 11163 000 1117 000 16000 11 19iJti:!~t I 
Tables 20-20 according to Finland's Official Statistics I. A., Foreign Trade of Finland, Monthly Reports. 

21. - VALUE OF IMPORTS AND EXPORTS. 

// 

lmporill Exports . 11 Surplus of Imports (-) 
(C. I. F. Value) (F. O. B. Value) or Exports (+) 

Month MIlI.Fmk MIll. Fmk Mill. Fmk' 

//
_.--:---.---11--,---- -,-,-----

1!l13 I 1926 I 1927 1913 i 1926 1 1927 11 1913 1 1926 1 1927 

Month 

11 1 I i! I. '" 1 
January li 29.9 287.8 3933* 11 13.0 197.0 200.1* if -16.9 - 90.8 1 -138.2* January 
February ,i 26.6 272.5 364:7* 14.2 181.3 236.8* 11 -12.4 - 91.2 , -127.0* I February 
March !i 30.0 383.0 452.9* 13.6 228.9 236.2*!! -16.4 -154.1 1 -216.7* March 

~~ ii g~:: !~1:~! ~~:: ~~~:: . = ~~:~ = i~~:: : 11 ~;il 
JJunulye '11 

43
43 .. °5 5

4
1
7
2
1 

.. 29 ., 4569 .. 16 5885·01·.~ + 6.1 + 67.8 i. !: June 
':t ., + 13.1 + 380.2 : it·July 

August il 40.3 499.9, 52.1 I 649.3 :i + 11.8 + 149.4 i ii August : 
Septembe~ 51.8 I 537.2 50.3' 646.1 :1 - 1.5 + 108.9 1 :i September i 
October ~'61.4 572.1 :: 42.9, 711.7 -18.5 + 139.6 'I !\ October ; 
Novembe 48.4 i 611.5 11 32.3 11 568.9 -16.1 - 42.6 : November I 
December 35.6 i 553.4 I 26.8 455.1 11 - 8.8 - 98.3 1 December i 
. Totalll 495.4 I 5667.7 I 11 404.8 I 5636.5! 11 - 90.6 I --=- 31.2 I 11 Total 
Jan.-March; 86.5 943.3 1210.9* r 40.8 607.2! 728.1* -45.7 -336.1 -482.8* Jan.-March 

The term '",ports covers a.ll Imported goods which have been placed on the market alther Immediately after Importation or after 
storage. BII:portB covers a.ll goods exported from the open market, Including re-exports. Goods are declared to the Customs by 
their owner, who must at the same time state the Va.lue of the goods as ca.lculated at the frontiers of the country. 

-) Preliminary figures subject to minor a.lterations. 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.* 

11 

Imports Exports 

"" (C. I. F. Value) (F. O. B. Value) 

I MIll. Fmk MIll. Fmk 

"Cl Groups of Goods 

~ March 1 Febr'l March 
1 192~in~~1927 March 1 Febr'l March lhoo Jan.-March 

1926 1927 1927 1926 1927 1927 1925 I 1926 I 1927 

1 Live animals ••••••.••... 0.0 0.0 0.0 0.1 0.0 0.0 0.1 0.2 0.4 0.3 0.2 0.8 
;2 Food obtained from animals 13.3 8.7 6.7 15.3 33.2 21.D 54.7 M.7 57.3 134.3 144.4 161.3 

I: Cereals and their products 30.~ 36.4 40.4 219.6 102.5 119.0 0.0 0.1 0.1 0.2 0.0 0.3 
Fodder and seed •...•.... 27.6 18.8 22.0 60.8 60.5 67.4 0.1 0.2 0.4 1.5 0.8 0.11 
Fruit, vegetables, live 

11.11 10.11 29.8 26.3 0.0 0.1 I cof='p:!du~~' ~d' ~pi"c;,~ 7.8 18.0 0.2 0.0 0.0 0.6 
,6 25.2 49.6 51.8 156.4 55.6 150.3 0.0 0.1 0.1 0.3 0.1 0.4 
17 Preserves, in hermetically 
.! sealed packages •....... 0.3 0.3 0.3 0.7 0.7 0.8 0.1 0.2 0.0 0.6 . 0.2 ·0.3 

8 Bey~s .... : .•........ 0.5 1.3 
1.71 

3.0 8.9 5.6 - 0.0 0.0 0.0 - 0.0 
9 ~mnmg materials •...... 19.1 25.2 27.7 87.8 71.7 SO.3 0.1 0.1 0.0 0.6 0.3 0.1 

10 arns and ropes ., ....... 11.4 9.0 11.1 17.5 29.7 31.6 0.0 0.1 0.2 3.6 0.5 0.4 
11 Cloth •................•. 44.1 38.0 45.0 77.2 102.7 114.3 0.0 0.6 1.8 8.8 2.8 3.0 
12 Diverse textile products •• 22.4 13.0 27.2 35.1 42.5 49.9 0.1 0.0 0.0 0.1 0.2 0.2 
13 Timber and wooden articles 1.3 0.11 2.11 4.0 3.6 5.5 24.9 26.3 29.4 95,4 78.3 89.0 
14 Bark, cane, branches or 

twigs, and articles made 
0.8 1.2 4.5 4.4 3.4 0.1 0.0 0.1 0.11 0.11 from same ...•...•.... l.5 0.1 

:15 Board, cardboard and paper 
and articles made from 
same .......•.......... 0.9 1.1 2.0 2.0 2.7 4.0 126.6 122.11 122.11 365.0 325.4 393.11 

16 Hair, bristles, feathers toge-
ther with· bones, hom and 
other carvable ~oods not 

3.01 3.81 1.01 
specifillaJly mentioned and 

1.0 1.6 3.6 0.11 0.5 articles made from same 1.1 0.3 0.11 0.8 
17 Hides and skins, leather-

goods, furs, ete. • .•.••• 17.8 13.11 19.4 34.3 . 49.8 45.7 8.11 18.3 9.6 47.11 23.6 41.1 
18 Metals and metal goods •. 31.2 44.0 43.7 75.0 79.7 128.7 1.4 1.4 2.0 3.3 2.2 3.8' 

.19 Machinery and apparatus. '1 21.6 22.8 29.9 39.1 59.0 88.3 
1.71 

0.11 
1.411 

4.4 404

1 

2.7 
20 Means of transport ••.... 44.3 16.11 33.1 34.6 64.0 61.1 0.0 0.0 0.0 0.0 0.0 
21 Musical instruments, instru-

ments, clocks and watches 3.0 3.11 4.0 6.7 8.2 11.7 0.0 0.0 0.0 0.0 0.0 0.0 
22 Stones and earths, and al-

. ticles made from same •• 5.6 9.3 7.3 12,4 16.5 47.9 2.0 1.2 l.8 3.1 4.1 4.0 
23 Asphalt, tar, resins, rubber 

and products made from 
13.7 10.0 17.7 26.0 1.0 same •••••.....•..•••.• 8.8 29.8 1.1 1.D 3.11 2.9 5.5 

24 Oils, :fats and waxes, and 
&roducts of same ••.•.. 14.3 8.6 10.7 32.6 34.7 33.4 0.0 0.0 0.0 0.4 0.2 0.1 

25 E ers, alcohols not speci-
fically described, ethereal 

0.11 

1

26 
oils, cosmetics, etc. • ••• 0.7 0.5 1.3 1.5 1.7 0.1 0.0 0.1 1.2 0.2 0.11 

Colours and dyes ••....•• ' 3.1 2.11 3.3 6.0 6.6 8.7 0.0 0.0 0.0 0.0 0.0 0.0 
27 Explosives, fire-arms and 

128 

materials, fuses and fire-
works •••••..•........• M 0.11 0.3 1.5 1.2 0.8 3.6 2.8 1.6 7.9 9.4 7.3 

Chemical elements and com-
binations thereof and 

I ~ ................. 4.3 4.1 4.7 12.1 13.0 13.6 0.8 0.0 0.4 1.6 1.3 0.5 

I~ Fertilizers ..•............ 4.11 8.4 2U 11.0 8.0 31.4 - - - - - -
Literature and works of 

art, educational materials, 
office fittings, etc. . .. :. 3.3 4.5 

4.711 
8.1 9.0 12.6 0.11 0.5 0.3 0.7 1.0 1.0 

81 Articles not specified else-
where •.•.•.....•.••••• 4.1 3.4 6.7 6.11 10.11 15.11 0.1 0.1 0.1 0.4 0.3 0.11 

_ Totalll 383.01364.71452.11 111 005.31 943.311210.11227.11233.1 I 231.711 686.61 603.81 718.3 

'I 
Re exports .............• I - - 1.8 3.7 4.5 5.11 3.4 9.8 

Total 11 383.0 1364.7 1452.9.111005.31 943.311210.111228.11 1 236.8 1 236.211 691.81 607.111 728.1 
.) Preliminary figures subject to minor alterations. . 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

I Rye Rye Flour 1\ Whae& I Month Tons Tons 

1927'-\ 

Tons Month 

1913 1 1926 1 1927 1913 r 1926 1 1913 1 1926 1927 I 
1 

I 

January 903.3 17883.6 6663.6* 7844.3 176.3 ' 48.0* 69.7 100.1 -* January I February 974.5 4966.6 6962.8* 8619.6 147.7 32.0* 12.4 - -* February 
March 1391.5 6641.2 7796.0* 9624.5 238.9 30.0* 10.5 109.3 6.0* March 
Aril 906.6 16863.0 6218.6 438.2 23.0 261.8 ~ril ~y 6902.8 8061.1 22320.0 236.8 61.5 0.9 ay 

I June 3696.8 14316.7 16083.5 277.8 22.2 72.9 I June 
July 6981.5 18666.5 14697.3 862.5 0.3 109.7 I July 
August 4769.6 10816.81 12149.3 626.9 24.3 169.7 i August 1 
September 13264.9 8381.9 ! 28864.6 789.0 30.2 1.3 I September I 
October 16126.1 20633.7

1 

i 37290.8 710.0 66.4 70.9 I October 
November 9643.9 11763.5 

I 
24991.0

1 
618.7 28.0 24.6 November I 

December 1048.9 10106.2 8636.8 164,6 29.8 i3.5 December I 
Total 11 66610.41 148 967.81 11 196 030.31 6074.4 I 368.3\ 984.7 11 Total i Jan..March 3269.3 29480.4 20 412.4* 26988.4 i 661.9 I 110.0* 92.6 , 209.4 5.0· Jan .• March, 

I Wheaten Flour and GraIn 
11 11 

i 
Rice and Giain of Rice Oah I 

~1"913 
of Wheat 

I 

Tons Tons Month Tons 

1~13 11 
Month 

1 1926 1 1927 1913 1 1926 1 1927 1 1926 1 1927 11 

3126.0 7064.9* 16.7 673.3 819.2* 679.2 
I 

January 8868.2 213.2 307.7*\ January 
February 6904.9 2980.1 606Q.2* 63.7 890.3 693.7* 423.3 224.8 247.4· February i 
March 6799.8 3678.4 6042.1· 2.0.9 722.8 802.2* 668.3 169.6 180.5· March 

~~ 6960.5 4367.6 77.5 998.8 662.8 86.2 .~~ 14906.8 4704.4 2866.5 1741.9 796.5 431.0 
June 10647.2 6816.5 1636.4 2301.9 1063.2 532.6 June 
July 10108.0 9331.6 2896.2 1872.3 689.3 608.6 July 
August 6870.2 8069.9 1161.2 1210.3 370.8 796.7 August 
September 8862.9 8799.0 1316.5 1332.6 428.5 1260.1 September 
October 16016.3 9602.6 2060.6 1496.4 799.4 1424.3 October 
November 16444.7

1 
14616.4 186.9 1040.6 704.8 1677.2 November 

December 9034.3 10054.2 136.4 1106.1 386.9 744.7 December 
Total 118401.8 86144.7 12416.5 15286.7 7403.0 8057.0 Total 

Jan..Marc 20562.9 9783.5 17167.2* 91.3 2186.4 2216.1* 1660.8 697.6 736.6* Jan •• March, WI 

, 
Coff .. 8ucar Raw Tobacao 

Tons 
Refined and Unrafined Tons Month Tons Month 

1913 1 1926 1 1927 1913 1 1926 1 1927 1913 1 1926 1 1927 

1 1 
January 623.9 122.2 1026.3* 3669.9 58.1 6238.7* 326.4 242.6 260.7* January 
February 746.4 489.5 1238.2* 3702.2 78.6 6077.3* 324.3 229.2 246.1* February 
March 610.7 816.8 1357.4* 3260.1 88.1 4944.1* 284.7 216.5 269.1* March 

~ril 719.4 900.7 3777.2 117.8 363.7 269.1 ~ril ay 1812.4 1148.9 3836.0 438.9 297.2 253.8 ay 
June 1300.0 1482.5 3502.3 1686.1 260.1 266.8 June 
July 808.8 1142.6 3031.3 3676.6 316.7 186.0 July I 
August 946.5 1201.6 3740.7 4741.0 320.7 279.8 August ! 
Septembllr 1494.4 1623.3 6946.3 5584.4 296.4 279.5 September I 
October 1899.8 1594.7 6916.5 5453.1 

11 

462.3 240.9 October I 

November 1286.6 1673.2 4397.4 7119.5 327.3 I 247.7 \\ Novemberl 
December 719.0 1032.8 2907.5 4949.3 192.7 143.7 December I 

Total 12866.9 13227.8 47666.4 33991.5 3760.5 2834.6 Total 1 
!Jan..March 11 1880.0 1 1427.5 1 3621.9* 1110 612.2 I 224.8/16260.1 * 11 935.4 I 688.3!1 765.9* IIJan.·March' 

.) Prel1mInary figureB Bubject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 
--

I Raw Cotton Wool Ollaakas 

Month Tons Tons Tons Month 

I I 
" .... - --_ .. 

: I 
. ... 

I 1913 1926 1927 1913 , 1926 1927 1913 I 1926 1927 

849.9* 1/ 

I 
110.7* / January 1163.1 923.8 66.s ! 89.6 636.6 449.1 1688.8* I January ~ 

February 669.9 723.7 BO.9 77.2 102.6* 608.5 1634.7 1996.9* February I 
March 668.4 489.1 942.8* 79.1 74.6 166.4* 707.2 344.8 1012.7* 867"'1' Mornh

l I~~ 
661.5 763.2 86.6 91.2 423.s 642.7 ~ril 
998.1 707.8 39.5 120.0 31'7.0 201.s ay 

June 641.5 621.8 
1 

37.1 82.9 284.6 137.0 June 
July I 709.4 922.8 67.8 77.4 I, 421.1 1666.4 July 1 
August 700.2 486.0 li 61.8 114.8 

r 
1274.1 4460.7 August ' 

September I 214.2 616.2 118.4 101.4 1940.0 3482.9 September! 
October 667.0 518.0 ,I 81.8 134.9 i 2024.1\ 3726.1 October : 
November 1 842.9 1038.s 103.s 

, 
128.41 

I 
1698.2 2727.8 November; 

December 847.9 1068.4 11 53~8 1 91.7 1447.0 1680.6 I December' 

Total 11 8454.1 I 8769.1 I 
2669.8*\1 

866.4 I 1184.1 I 11 11 681. 7 \ 20 932.11 \\ Total I 
Jan.-March 2481.4 2136.6 226.s 241.4 369.7* 1762.s 2428.6 4698.4* Jan.-Marchi 

~==~==============~========----~-=-==~==========~==== 
Raw Hid .. 

Honth Tons 
Coal 
Tons 

Peiroleum 
Tons Month 

1913 I 1926--r--19-27-11-1-9-13--:-1 -1-9-26----T1927 -1913 I 1926 I 1927 

January 
February 
:March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

TOtal// Jan.-March 

658.7 
371.s 
336.4 
639.5 
753.1 
686.6 
420.0 
694.2 
416.6 
440.2 
390.8/ 
336.2 

5843.61 
1266.4 

678~9 
290.6 
444.1 
279.5 

_ 407.1 
367.0 
606.6 
614.6 
416.2 
374.2 
442.6 
212.S 

6031.7/ 
1313.6 -

221.1* 
272.9* 
309.9* 

I 
8411.6 14469.8 85326.5* 616.8 24.1 
2016.6 10887.7 17666.2* 610.7 26.8 
1 266.0 11204.5 16354.6* 188.0 32.5 

16108.4 14487.1 26.8 12.s 
81 396.7 61 031.0 61.6 1 668.6 

1 76763.2 60 382.s 1764.6 5662.6 
78673.8 39677.s 7914.6 730.3 
73848;4 46 466.6 9699.6 3377.9 
99646.1 84008.9 7334.4 6325.9 
67.200.5 61102.4 4020.4 7 036.2 
43 533.0 99271.8 3373.8 1184.1 
37 771.4 95052.0 460.0 4198.7 

11
686 613.71 566 930.41 11 36 071. SI 30 168.0 I 

B03.9* 11688.2 36 65~0 118347.s* 1415.5 82.4 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Fresh lIIIeat') Butter Cbe .. a 

Honth Tons Tons Tons 
--

1913 I 1926 I 1927 1913 I 1926 I 1927 1913 I 1926 I 
/ 

I 

i 
January 244.6 401.5 303.9* 864.s 1026.7 1311.6* 34.7 152.61 
February 203.6 421.4 212.9* 891.9 1120.0 1417.9* 115.2 220.s 
March 116.0 360.8 181:6* 1025.0 1463.0 1661.6* 67.s 128.6 
Aril 73.8 248.9 

I 

1776.8 1628.7 95.1 154.6 
~y 80.8 164.6 1297.1 1497.2 67.9 258.1 
June 76.2 117.1 1396.8 1403.7 51.5 281.8 

I July I 71.1 191.0 
1 

15BO.6 1214.4 29.1 273.6 

I August 113.0 161.2 797.8 803.s 117.0 207.7 
September 169.7 284.9 706.9 756.s 173.s 264.8 
October 299.7 361.8 813.8 714.7 173.0 1 351.6 
November 1 276.7 / 344.0 711.2 690.1 142.4 282.2 
December 240.7 393.2 828.1 1003.8/ 167.6 310.7 

I Total!! 1964.9! 3460.4! 
, Jan.-March 564.2 1188.7 

'I 12640.s 1 13211.91 1/1224.1 I _2886.5! 
698.s*1 2 781.2 3 599.7 4391.0* 207.2 i 6Ol.4 

') Fresh meat, excluding Jlork • 
• ) PrelIminary figures subject to minor alterations. 

636.0* January 
- * Febmary 
0.5* March 

Aril ifay 
June 
July 
August 
September 
October 
November 
December 

11 Total 
636.5*1 Jan.-March, 

i 
I 

Month ! 
1927- i 

I 
323.S* January ! 
314.1* Febmary f 

256.s* March ! 

Aril 
~y , 
June 
July , 
August : 
September \ 
October i 

Novemberi 
December! 

11 
Total I 

893.7*" Jan.-March' 
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24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Hid .. UDlawn TImber Fuel (wood) I (All Kinu excl. fuel) 
Month ToOl 1000 m" 1000 mO Month 

1 1 1 1 

-, 

1 I 1913 1926 1927 1913 1926 1927 1913 1926 1927 

I I 
11 I !\ \ 

21.4* ! January 317.0 240.3 489.2* 3.0 I 5.6 77.8 0.6 27.9* \' January , 
February 393.4 146.9 555.5* 5.1 I 0.6 6.9* I 73.7 0.5 2.4* I February 
March 303.1 283.3 374.2* 4.2 0.7 5.5* I. 57.3 0.4 0.8* March 
~ril 441.6

1 

419.9 24.0 11.4 74.6 0.6 Aril 
ay 298.7 210.6 

I 
307.7 91.9 . 

11 

80.1 4.0 ~y 
1 June 185.4 360.7 487.6 529.6 i 111.8 8.8 June 

July .230.3 408.2 610.0 907.3 123.3 9.9 July 
August 185.7 383.8 721.8 739.7 1 128.5 12.2 August 
September 343.5 824.8 604.5 631.6 

I 
102.2 7.3 September 

October 297.4 740.1 295.4 421.7 118.1 3.2 October 
November 336.6

1 

720.1 81.0 131.7 60.1 3.9 1 November 
December 352.7 563.5 18.6 66.3 I 58.9 5.0 December 

. Total\\ 3685.4\ 5302.2\ \\ 3162.9\ 3538.1 1 \\1066.4 1 56.4 I 11 Total 
Jan.-March 1013.5 670.5 1 418.9* 12.3 6.9 i 33.8*, 208.8! 1.5 , 31.3* Jan.-March 

I' ~ Sawn Timber h All Kinds 

I - 11 -19-13-
1

'-,0_01-:-:-
dRol

"i-1-92-7-
1 

1921 1) 1 

Plywood 

Tons 
Match .. 

Tons Month I 

January 2.8 6.4 5.1* 358.7 I 
1 February 0.0 1.8 2.0* 461.6 

I 
~rilh g:~ ~:~ 2.6*, 1 ~g:~ 
May 73.8 32.6 255.2 

. June 137.0 124.3 1169.7 
I July 16L8 228.7 844.0 

August 144.7 157.8 229.0 
September 139.7 150.0 1 648.0 
October 121.6 187.8 1204.2 
November 79.7 151.1 I 995.4 
December 38.7 I 82., 1575.7 

Total 11 903.0 I 1126.1 I 11 10 210.8 I 
Jan.-March 3.0 : 9.2 9.7* 946.9 

1 standard sawn timber = 4.872 mO. 

1926 1 1927 
I 

3623.5 3953.7* 1 
2 782.7 4 550.1 * 
4653.2 5237.2* 
5084.2 
2855.7 
3764.7 
3024.0 
3707.5 
4961.1 
3628.9 
4688.8 
7723.4 

50497.71 11 11 059.4 13 741.0* 

') F1gure8 for 1913 not ava.l1able. E;porta were negligible. 

1913 - 1 1926 1 1927 

I 
0.5 

1.0 

4.5 

2.61 
0.0 

8.61 
0.5 

318.6 423.9* January 
441.7 355.8* February I' 

·455.9 231.2* March 
593.4 April 
473.8 May 
351.4 June! 
318.3 July I 
405.3 August 
412.41 September 
377.4 October 
443.5 November 
306.9 December 

4898.6\ 11 Total 
1 216.2 , 1 0~0.9* Jan.-March 

Month Month 1

1 M e a ha n io a I P u I p') \\ C hem io a I P u I p') 

Tons 1 Tons Tons 

Bobbins 

January 
February 
March 
April 
May 
June 
July 
August 

11 September 
Oetober 
November 

! Decemher 

1913 1 1926 1 1927 1-1913 I 1926 1 1927 \\ 1913 1 1926 1 1927 

847.8 
989.2 

1030.4 
885.2 

1130.2 
916.0 
944.8 
796.7 
979.8 
723.1 

1143.1 
935.7 

478.0 
593.1 
607.0 
706.1 
552.3 
553.7 
335.9 
381.1 
678.3 
446.2 
436.1 I 
264.8 

298.0* 
478.3* 
407.7* 

1227.41 2153.0 6473.6* 2867.5 16739.634 891.3*1 January 
12627 1343.2 5632.0* 4534.1 19892.223817.6* February 1 
1987.3 2221.0 4391.4* 2071.5 21407.623216.6* March 
1 888.4 2 742.0 4250.1 40 963.4 AJ>ril 

10418.4 3312.9 11017.5 20897.5 May 
3555.8 13513.0 4276.5 31255.6 June 
6485.6 9452.7 4694.7 29090.8 July 
2868.9 6528.5 7695.0 26146.6 August 
3965.4 8812.0 7 594.4 25 702.8 September 
2872.8 9115.61 4890.81 32217.81 October 
2725.6 6543.11 8126.1 29963.6 November 
5657.1 7174.7 13460.8 38322.3 December I 

I Total 11 11 322.0 I 6032.6 I 11 44 915.4 \ 72911.81 1175479.01 332599.81 11 Total 
Jan.-March 2867.4 1678.1 1184.9*' 4477.4 5717.2 16497.0* 9473.1! 58039.4 81 925.5* Jan.-March 

• Preliminary figures subject to minor alterations. - I) Dry weight. 
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24. - EXPORTS OF 'THE MOST IMPORTANT ARTICLES. - Continued. 

. Cardboard Paper 
All Kinds 

NlwQrlni 
(Included in previous column) 

I 
)(onth Tons Tous Tons Month 

1913 I 1926 I 1927 1913 I 1926 I 1927 1913 I 1926 I 1927 I 
I I January I January 2480.71 3066.2 2717.7· 10793.7 17094.2 16538.9· 5301.7 12772.6/10976.8. 
February 4128.8 3046.5 2862.0· 10878.1 13278.2 17941.9· 5143.4 9695.1 12059.2.1 February 
Ha.rch 4371.3 3606.5 2875.1· 10906.9 19997.5 18592.8· 5159.1 14035.8 12021.6· March 
I~ril 3832.1 4381.4 11408.4 19697.9 5520.8 14050.0 

I~~ I Jwie 
5572.7 2678.0 11998.3 15083.1 5773.4 10670.8 
4540.3 4042.0 12196.6 15600.5 5805.2 9961.6 June 

I July 4812.5 3268.3 13094.0 16711.2 5736.8 11132.1 July 
August 4824.8 3178.9 12551.9 17099.8 5399.0 11618.6 August ' 
September 5206.0 2901.1 12676.5 18843.5 6155.0 12590.5 September' 
October 4718.1 3619.6 12719.9 20069.9 65850 13592.5 October 
November 4809.7 4463.1 13515.0 18763.2 6977.7 12683.5 November 
December 4454.3 3967.9 12895.3 17852.5 6509.0 11 099.6 December ' 

.,i i Totalll 
Jan.. March , 

53751.31 
10980.8 

42 219.51 
9719.2 

11145 634.6) 210091.51 ~170 066.11 143 902.71 JI Total : 
8454.8· 32578.71 50369.9 53073.6 115604.11 36503.5 35057.6 1 Jan.-March 

25. - FOREION TRADE WITH VARIOUS COUNTRIES. 

Imports EzpOril 

I' 
I (c. I. F. Value) (F. O. B. Value) 
! Countr, 

I 
January-March 

1 

Whole Year JaJ;Iuary-Maroh 

1 

Whole Year 

1927 I 1926 1926 I 1925 1927 I 1926 1926 I 1925 

Europe: 
~l.l.Fmk % % I 

%1 
% !Mm. Fmk % % % % 

• Belgium ................• 35.7 2.9 2.6 3.1 2.7 15.4 2.1 3.8 5.3 6.6 
Denmark ................ 58.5 4.8 6.7 5.5 6.3 13.7 1.9 2.7 2.5 3.2 
Esthonia ................ 5.3 0.4 0.3 0.7 0.7 3.7 0.5 0.5 0.6 0.5· 
France •................. 42.5 3.5 4.11 3.5 3.0 26.2 3.6 4.0 7.2 5.0 
~any •............... 403.4 33.3 34.11 34.8 32.0 129.1 17.7 18.1 , 12.7 13.4 
Great Britain ............ 164.9 13.6 16.4 12.8 16.8 261.7 35.9 39.5 38.4 37.0 
Holland .•............... 42.1 3.7 7.6 5.8 5.6 22.3 3.1 1.5 10.3 9.2 
Latvia .•................ 4.0 0.3 0.1 0.3 0.3 1.8 0.3 0.5 0.3 0.6 
Lithuania ............... 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0, 

Norw1················· 8.6 0.7 (J.5 1.0 0.8 3.2 0.4 0.4 0.5 0.4 
Polan ..................• 7.1 0.6 1.0 1.5 0.9 2.0 0.3 0.0 0.0 0.1 
Russia .....•. ' ..........• 52.1 4.3 1.5 1.9 1.4 85.3 11.7 7.7 3.9 7.7 
Sweden ................• 90.0 7.4 7.7 7.4 6.5 25.6 3.5 4.0 3.9 4.3 
Spain ......... 0 •••••••••• 6.2 0.5 0.9 0.6 0.3 3.3 0.5 0.4 1.2 0.2 
Other European countries •. 42.5 3.5 3.0 3.2 3.1 8.5 1.2 0.4 0.6 0.6 

Total Europe 962.9 79.5 

I 
86.7 82.1 SO.4 601.8 82.7 83.5 87.4 88.8 

Asia ...................• 2.3 0.2 0.3 0.2 0.5 15.5 2.1 1.4 1.1 0.9 , 
Africa .................. 0.2 0.0 0.0 0.1 0.1 1.8 0.2 0.4 3.1 2.9 I 

I United States ........... 19l.5 15.8 11.0 14.2 14.7 86.9 11.9 11.4 6.5 5.3 • 
Other States of North 

America .............. 5.6 0.5 

I 
0.1 0.7 0.7 2.9 0.4 0.1 0.1 0.1 I 

South America .......... 46.8 3.9 1.6 2.6 3.5 18.0 I 2.6 2.9 1.6 1.9 1 
Australia .••.•....••....• 1.6 0.1 0.3 0.1 0.1 1.2 0.2 0.3 0.2 0.1 I 

Grand Total 111 210.91 100.0 I 100.0 I 100.0 I 100.011 728.1 I 100.0 I 100.0 I 100.0 I 100.0 ! 
According to figures supplied by the Statistical Department of the Board of Customs. 
The country of import indicates (from January I, 1918) the land In which goods were purchased, and country of export the land 

to which goods were' sold. 
• PreUmInary figures subject to minor alterations. 
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26. - IMPORT-PRICE INDEX . 
-- - . __ •.. 

Year and Total 
! 

Details The Three Last Groups divided 
aooording to their Purpole Year and I 

Month All Kinds 
Foodstuffs I 

I AgrlCultur-1 Other Raw. Ma-I Machinery I Industrial Month Clothing al Require-
: ments Goods tarials products 

i 
I1 

I 

I I 
I! I 

11 

1913 100 1 100 100 100 100 t! lQO I 100 100 1913 ~ 

It 

I 

,I 
1916 227 236 186 149 311 

I' 

219 I 263 207 1916 
1917 

I 

519 647 405 370 526 451 360 465 1917 
1918 741 881 600 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 , 1921 1329 1556 1080 1087 1109 1129 1005 1048 1921 I 
1922 1072 1150 1067 1066 913 1041 820 987 1922 

I 1923 915 963 925 897 823 926 728 826 1923 
1924 958 998 1060 932 818 955 763 901 1924 
1925 1052 1110 1133 1066 835 1037 867 928 1925 
1926 984 1058 1005 999 853 974 871 881 1926 

1927 1927 
January 997 1035 1021 924 949 1026 891 856 January 
Ja.n.-Febr. 1001 1044 1016 . 966 910 1020 908 880 Jan.-Febr. 
Ja.n.-March 994 1049 1005 945 887 1002 902 889 Jan.-March 
Ja.n.-~ril Jan.-April 

1 Ja.n.- ay Jan.-May 
Ja.n.-June , 

,I 
Jan.-June 1 

Jan.-July 
I I Ja.n.-July 

Ja.n.-Aug. i 

i 

Jan.-Aug. 
Jan.-Sept. .I I Jan.-Sept. 

I Jan.-Oct. 

11 I I 1 

Jan.-Oct. 
Ja.n.-Nov. Ja.n-.Nov. 

1 Jan.-Dec. Jan.-Dec. 
, The Import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs In the following manner: 

the quantities of Imports and, respectively, exports for the ourrent year have been multiplied by the average price for the class of goods 
In question in 1913, after wl!lch the import (or export) value for the current year has been. calculatsd In percentage of the sum thus 
obtained for purposes of comparison. 

The goods chosen for the setting-up of a total-index have been divided~ according to their use, Into the groups: foodstuffs, eloth
ing, agricultural requirements and other goods. The three last-named nave been further divided, aoeording to their purpose, 
Into raw materials, machinery and industrial products. 

ThIs import-price Index Is lower than the wholesale price Index because the import-price index is not Infiuenced by the customs 
duties. 

1 

I 
I 
I 

I 
I 

I 
I 

27. - EXPORT-PRICE INDEX . 
Year and Detalll 

11 Al~=dsll Month Fresh 
1 1 I Timber I Bobbin 1 M.:l.e~:1 C=call Meat Butter Cheese 

11}13 100 
11 

100 100 I 100 100 
1 

100 100 I 100 
1916 254 238 185 I 290 186 146 278 I 290 
1917 375 560 349 600 317 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 

I 
1180 1075 1351 1066 1081 1911 2002 1355 

1923 1145 1083 1121 985 1143 1865 1708 1264 
1924 1090 1045 1250 1088 1089 1936 1365 1103 
1925 1111 1026 1303 1013 1091 1950 1384 1181 
1926 1092 951 1166 884 1077 1834 1489 1209 

I 
1927 

January 1099 1023 1101 819 1255 1898 1538 1230 
Jan.-Febr. 1104 1070 1137 

I 
820 1240 1901 1525 1211 

Jan.-March 1096 1096 1118 828 1228 1911 1402 1206 
Ja.n.-~ril 

1 Jan.- ay 
Ja.n.-June 
Jan.-July 
Jan.-Aug. I Jan.-Sept. I 
Jan.-Oct. 

11 'I 
1 

1 1 

Jan.-Nov. I Jan.-Dec. 1 
Besides the total Index the table contains Indices for only a few of the most important exports. 
See in addition remarks under Table No. 26. 

i 
I 

11 

-Year and 
Month Paper 

100 11 1913 
352 I 1916 
452 1917 
483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

958 1923 
924 1924 
935 1925 
940 I 1926 

, 
1927 

906 January 
894 Jan.-Febr. 
917 Jan.-March 

I Jan.-April 
, Jan.-May 

Jan.-June 
Jan.-July 
Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 
Jan-.Nov. 
Jan.-Dec. I 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS A.ND EXPORTS. 1) 

! Year 11 ;Tan. 
1 

I~I~I~I~I~I~I~I~I~I Nov. 1 Dec. 11 W!~e 11 ~h 1/ Year 

I Imports 
, 1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913/ 

1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 106.8 89.2 87.3 104.0 117.8 101.5 108.6 1923 
1924 140.7 118.1 83.6 138.8 101.4 109.7 104.2 101.7 83.2 78.4 82.5 86.4 99.3 114.0 1924 
1926 96.6 90.7 109.3 109.6 78.0 100.2 98.0 108.3 102.1 84.6 112.4 206.4 106.9 98.9 1926 
1926 98.3 99.6 122.1 146.3 93.0 124.9 110.4 130.3 107.7 95.2 128.2 168.9 116.3 107.1 1926 
1927 131.8 136.5 153.8 140.8 1927 ! 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1923 118.0 86.4 98.3 96.1 59.3 96.9 102.5 92.9 83.0 99.0 101.8 126.2 94.8 100.1 1923 
1924 143.7 87.5 80.0 132.5 83.3 96.7 118.5 101.3 92.7 137.5 156.5 142.0 112.7 102.9 1924 
1926 166.9 137.9 150.0 136.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 109.6 123.9 

161.211
1926 

1926 136.8 113.5 150.4 146.2 71.0 107.3 137.2 116.0 116.8 163.9 166.1 164.8 127.0 132.9 1926 
1927 178.2 167.8 161.2 162.9 1927 i 

1) Value of imports and exports calcmlated on the basis of the prices for 1913 and expressed In peroentage of imports and exports 
for 1913 during the correspondlng period. 

29. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

Year and 
J(onth 

1913 

1923 
1924 
1926 
1926 I 

I Jan~~;ebr. ! 
I 
JaD. - March 11; 

March 

Imports 

Goods for Production 11 Goods for Consumption 

Raw 1 Industrial 1 Materials Machinery products Foodstuffs 

", I 'I, I" ", I 
32.1 10.5 18.4 39.0 

'I. 

31.8 
32.4 
31.9 
36.6 

34.1 
32.8 
30.7 

12.6 
12.4 
12.7 
16.1 

16.1 
16.3 
18.1 

23.6 32.0 
19.9 • 35.3 
18.1 37.3 
22.2 26.1 

22.8 28.0 
24.4 26.5 
27.1 24.1 

Exports 

Goods for Production \" Goods for Consumption 

Ma~ls 1 Machinery 11 :r::=ll Foodstuffs .,. 
67.4 

76.9 
76.1 
72.1 
76.0 

61.7 I 49.1 
43.6 

'" '" 'I. I 3.0 16.1 13.5 

'I. 

0.6 
0.5 
1.0 
0.0 

0.4 
0.6 
1.1 

16.1 6.4 
14.9 8.5 
16.3 11.6 
14.8 9.9 

26.11 I 21.7 
27.6 22.7 
30.4 24.9 

Year and 
Month 

1913 

1923 
1924 
1926 
1926 

/ 
1927 I 

Jan. - Febr'l 
Jan. - March 

March 
1) The goods have been divided Into four groups: 1) raw mater1aIs and seml·manufactured. products, 2) machinery, tools, means 

of transport and other slmllar means of productloD. 3) other manufactured products and 4) foodstuffs (food and luxuries). 

30. - FOREIGN SHIPPING. 

I !1I __ ~ ____ -,,-_A_r_r_l~v_al_I-. __________ ' Sailing. 

) Month With Cargo I In Ballast I Total With Cargo I In Ballast 1 Total 
ves-I Reg. toDS Ves- 1 Reg. tons Ves- 1 Reg. tolllli ves-I Reg. tons Ves-IRe!! tons Ves- 1 Reg. tons 

:Month 

sels N Bt. sels N Bt. Bels N Bt. I sels N Bt. sels 1i Bt. sels N Bt. 

1,1," l~:llg: M~ 23
6

1

1

1 : ~~~ l~ll~~ ~~o }~ 
123 89130 3 204 128 9233 109 

'I April , May q 

June I I 11 

1927 
January 
February 
March 

i$;" 1I ;1

1 

11 "I 
, November 
: December ill 
iJ~~rCh:! 3661 2698871 291 1478411) 3861 27467111 3431 

'Jan.- Marc~l 267 191614 8 6977 276 198691 264 
I) Of which 204 Finnish vessels and 181 foreign vessels. 
I) •• 189 ••• 204 •• 

977721 
80040 
79491 

1 

1927 
27 20 616 160 118288 January 
9 6 276 110 86 316 Febrll8.1'Y 

14 8081/ 123 87 672 March 
April 
May 

! /" June 

'

" i July 
August 

I I 1 September 
i i October 

I 'I 11 November 
December 

2573031 50133 87311) 3931 29117611 Jan.-March I 
19::l6 1 

184 382 22 128471 286 197 229 Jan.-March 

3 
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31. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAffIC. 
AnivaJsl) SaIliDpl) Anival&l) I SaiUnp') I 1 Country of I Jan.-March 1927 Jan.-Huch 1927 Country of Jan.-March 1927 Jan.-March 1927 

I~ 
departure 

Number Number 1 1000 Number 1000 and Number 1 1000 I 1000 1 
destination I of Reg. toDl of R~toDl dlllltlnation of Refi toDl of Reg. toDl 

Vessels Net. Vessels et. Vessels et. Vessels . Net. I 

~~f.:::::I\ I I Asia •••..••• - I - I - -
17 11.3 8 5.0 Africa ••.••.. - - - -
12 I 7.3 10 I 6.9 United StateS. 12 \ 34.5 I 13 37.4. I· Denmark ...• 19 9.0 11 4.5 Other States of , 

Esthonia .... 18 6.1 23 9.2 America ••. 2 5.6 2 5.6 
I I i 

11 France •..... 3 2.1 14 11.0 Australia. .••. , I - - - -
Germany .... 110 69.5 92 57.7 Tota.lll 14 1 40.1 11 15 1 43.0 Great Brita.in. 71 64.1 96 83.7 
Holland .....• 9 7.8 12 8.2 Grand Total 11 385 1 274.7 11 393 1 291.1 
Latvia· ...... 7 1.6 15 7.8 PASSENGER TRAFfiC. 2) Norway ..... 1 I 0.9 - -

I Russia. •..... 

I 
- -

I 
- -

I~ Anived 11 lOf whom I Sweden ...... 99 50.9 87 45.5 Month 
Total I ~c!r= ~Otal Spain •••...• 1 0.9 4 4.0 Foreigners 

Other countries 4 3.1 6 4.7 

1 11 I ' Total Europe 11 371 1 234.6 11 378 1 248.2 March 192711 1752 971 2185 975 I 
Jan.-Marchl927 4654 2648 5351 2523 

I) Vessels with cargo and In ballaet together. - ") Sea-traftto. PlUlll8Ilger traff10 overland Is at present fnsignlflcant. 
Acoordlng to figures 8upplled by the 8talilltlcal Office of the ShippiIIg Board. 

32. - STATE RAILWAYS. 

Welch' of Goods Trana- _or/ '-"' .. _ GoDda-tl'l1Dld In 11111 poried Gooda-iraaka 
Number End of 

Month 1000 TODl ltIlll. Km Number 
Month 

1913 1 19261) /19271) 1913 1 1926 / 1927 1920 1 1926 1 1927 1920 1 1926 I 1927 

January 380:5 667.2* 664.7~ 28.3 41.5 47.0 445 526 546 12601' 18 121'18453 January 
Febl'!l&lY 441.2 732.9* 29.7 44.1 457 561 12642 18247 ~~bmary 
Harch 412.5 895.4* 30.6 53.9 454 532 12734 18333 i rr ~~ 405.0 835.7* 32.4 55.8 446 548 12601 18383 

426.5 822.7* 31.1 51.3 458 547 12622 18420 ay 
June 443.8 932.0* 30.9 55.3 476 571 12662 18443 June 
July 470.3 1010.9* 34.2 63.4 473 582 12720 18453 July 
August 430.5 964.9* 33.7 64.6 466 578 12808 18453 ~ugust 
SeptembeI 437.2 922.2* 32.3 59.5 468 583 12896 18453 September 
October 443.5 870.3* 32.3 54.3 472 578 1'3030 18453 §~tober 
November 340.4 819.6* 28.9 46.1 474 556 13137 18453 ovember 
December 302.1 734.6* 28.5 42.5 486, 539 I 13233 18453 December , 

TOtalll 4 933.5110 208.4*1 11372.91632.2 I 11 

I) Goods traDsported on oredlt not Included, &8 detaIlB of these are only available at the end of the year. 

33. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAffiC SURPLUS. 
I Revenue 

RecuJar BQeadi'ure Traff1a Surp11lll i (less Re-lmbursemeats) 
Month ltIllI. Fmk ltIill. Fmk ltIlll. Fmk Month 

! 

i 

1913 1 19261) 1 19271) 1913 1 1926 1 1927 1913 1 1926 I 1927 , 
62.5*1' 

, 
45.3* 17.2*1 January 4.3 58.0* · 48.1* · 9.9* January 

Febl'!l&lY 4.2 52.6* 

I 
· 49.4* · 3.2* February 

I Harch 4.9 66.6* · 51.0* · 15.6* 1 March 
Aril 4.6 69.4* · 47.4* · 22.0* I A ril 

. )6y , 5.2 62.2* I · 54.2* · 8.0* I~y I June 5.9 70.4* 

I 
· 62.1* , · 8.3* I June 

I July 5.7 72.8* · 58.2* 

I 
· 14.6* I July 

! August 5.5 73.4* · 56.11* · 16.9* August 
September 5.3 67.7* 

11 

· 53.6* · 14.1* September 
October 4.7 65.s* · 52.1* 

I 
· 13.2* October 

I November 4.0 62.4* · 49.7* · 12.7* November 
I December 4.3 65.7* i · , 73.0* · ,- 7.3*, December 
I 

Total 11 58.6 I 786.5* , 
11 

40.3 I 655.3*, 
11 

18.3 , 131.2* , 11 Total I 
According to FlnnIBh sta.te RaUwaJII' Prellmlnary Monthly Sta.tlr.t1cs. 
I) At the Onal closing of the books the figures for Income and expenditure will alter to a eerta.!n extent, in some eaees quite 

eonsldelably. The d.Ifference between the results based on prel1m1nary data. and the Onal figures will be adjusted m the figures for De· 
cember. 

• Preliminary figures subject to minor alteratioDl. 

I 
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34. - INDEX NUMBER OF COST OF LIVING. 1) 

Month 11 Foodstuffa 1 Clothing 1 Bent 1 Fuel 1 Tobacco INewspaperal Taxes 11 ~~.r.: 1 ~~Jt 11 Month 

I1 
I 

1914 I 1914· 
Jan.-June 100 100 100 100 100 100 100 100 - Jan.-June 

1924 1093 1039 1088 1473 1273 1079 2378 1170 - 1924 . 

1925 1147 1043 1224 1362 1293 1079 2291 1212 - I 1926 
1926 1108 1042 1306 1271 1298 1079 2058 1183 - 1926 

1926 1926 
March 1100 1044 1266 1248 1297 1079 2050 1172 - 3 March 
Aril 1085 1049 1266 1248 1297 1079 2050 1163 - 9 Aril 
~y 1078 1049 1266 1250 1297 1079 2050 1159 - 4 iray 
June 1090 1047 1334 1254 1297 1079 2050 1175 +16 June 
July 1105 10~ 1334 1238 1297 1079 2050 1183 + 8 July 
August 1153 1039 1334 1242 1299 1079 2050 1213 +30 .August 
September 1137 1039 1334 1257 1299 1079 2050 1203 -10 September 
October 1126 1037 1334 1276 1299 1079 2060 1197 - 6 October 
November 1114 1035 1334 1349 1299 1079 2050 1193 -4 November 
December 1110 1036 1334 1389 1299 1079 2144 1197 + 4 December 

1927 1927 
January 1092 1035 1334 1404 1299 1127 2144 1187 ":"'-10 January 
February 

I 
1096 1035 1334 1406 1299 1127 2144 1189 + 2 February 

March 1086 1035 1034 1408 1299 1127 2144 1183 - 6 March 
I) From the beginnIDg of 1921 onwards a new oHlclallndsx has been drawn up differing from that publiBhed In the Bulletin for 

1922 In that the whole flrBt half of 1914 forma the bBBiB (- 100) for the same, and that the rise In taxation Is also Included. 
The Index Is calculated by the Soclal-Statlstical Department of the Oentral Statistical Office and Is based on monthly reporta 

from 21 dlfferent centres; It shows the rise In the oost of livfDg for a worklngman's family of normal B1ze, the income of which amounted 
during the years 1908-1909 to 1600-2000 Fmk, assuming that the average montbl:v consumption within the same remained unaltered. 
The Index for total cost of living Is the average based on weight of the dlfferent indices. 

Year and 
Month 

1924 
1926 
1926 

1926 
March 
Aril 
~y 
June 
July 
August 
September 
October 
November 
December 

1927 
January 
February 
March 

35. - WHOLESALE PRICE INDEL 

1,1 130 1661 98 1541 116 171 1 129 14611 144 - 11 143 1461 141 
137 175 110 153 128 167 126 148 11 147 -" 147 153 143 

I: 

I 

r ,[ 

!I 

il 

133 168 101 149 128 153 122 144 142 - [ 143 144 137 

136 
140 
139 
137 
134 
129 
128 
126 
126 
126 

128 
130 
126 

165 
164 
165 
166 
169 
169 
169 
169 
170 
172 

170 
168 
168 

100 
102 

99 
99 
99 

101 
103 
102 
102 
103 

105

1 
106 
107 

149 
149 
149 
149 
147 
148 
148 
149 
150 
150 

165 
155 
156 

130 
130 
128 
127 
128 
128 
127 
126 
127 
126 

139

1 
138 
136 

159 
155 
156 
155 
154 
153 
151 
148 
144 
142 

145 
146 
149 

122 
121 
120 
121 
122 
122 
122 
124 
124 
124 

I 
1241 124 
123 

137 
137 
132 . 
138 
139 
150 
152 
154 
156 
158 

147 
146 
144 

141 
141 
140 
141 
141 
143 
143 
143 
143 
144 

-1 

-1 
+1 

+2 

+1 

1441 -144 -
143 -1 

I 
141 
141 
140 
143 
142 
145 
145 
145 
145 
144 

143

1 
143 
141 

143 
143 
140 
141 
143 
145 
146 
147 
148 
149 

146 
145 
145 

139 
140 
133 
137 
136 
135 
135 
136 
136 
137 

144 
145 
144 

The Index Is worked out at the Oentral Statistical Office's Department for Economic Statistics. - In determining the bases of 
calculation for the index tile combined value of the· country's production and imports for 1913 are taken Into account wlthont dednctIDg 
the value of exports. The figures show the change In the level of prices In relation to gold and are obtained from those previously 
pnbllshed by dividing the latter by 7.6618. The total number of commodities Included Is 135, and the figures in brackets at the head of 
the columns indicate the number of commodities In the corresponding groups. - In working out the Index figures the method known aB 
.proportIonate prlceP Is employed, L e. the price of each commodity is taken In a percentage ratio to a corresponding figure for the baalc 
uerIod and the average Is then calculated on the bBBiB of the resultant proportionate figures. The corresponding montils In 1913 are 
tabn aB a bBBiB. In the calcolations geometrical averages are employed. No actual weighting of figures Is undertaken; this Is carried 
out, however, indirectly with the aid of the list of commodities. 
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36. - NUMBER OF UNEMPLOYED. 

I 
I 

1925 

T~ 11 

1926 \-------- 1927 _ .. __ 1 
End of 

1 

Female 1 I Female I ,. 1 ! 1 Monthly I End of I 
I Month Male Male Total I Male Female I Total ~~~t Month 
1 1 1 , 1 1 

1 
1 I 1 'I 11 I 

i 
January 3481 1415 4896 2803 1029 3832 2545 1088 3633 + 1461 January I 
February 3034 1386 4420 2468 994 3462 2054 975 3029 - 604 Febr1la1'Y 
March 2497 1005 3502 1536 682 2222 1368 736 2104 - 925 March I 
~ril 1143 739 1882 1177 784 1961 

~~ I ay 740 658 1398 653 620 1273 
June 591 564 1155 440 484 924 June 
July 533 451 984 391 558 949 July 

A_' ~ 811 752 1563 474 738 1212 August 
Septemb 1109 902 2011 539 786 1325 September 
October 1561 1215 2776 835 978 1813 October 
November 2484 1120 3604 1336 994, 2330 , , NoveDlber 
December 1654 522 1)2176, 1528 I 644 2172 December 

This table, prepared from the weekly reports of the Labour Exchange Department of the MinIstry of Social Affairs, shows tbe 
nnmber . of unemployed reglstered In the books of the communal labour exchanges In the majority of towns and a very small part of 
tbe rural centres of population at tbe close of tbe wesk nearest to the month's end. As agricmltaral labourers and skilled artisans proper 
register, up to the present, only In a minority of cases at the communal labour exchanges, the table does not give a complete review of the 
number of unemployed, but Is to be regarded more as symptomatic. 

') Owing to the new-year holldays a number of unemployed did not register at the communal labor exchanges. 

37. - CESSATION OF WORK. 
f Initiated cessation of work Cessation of work coutlnued I 

Total 11 1 ---I 1 I atfect1ng \ affecting 
--'--1-- atfectiU; ....... -- .. 

I Month Month 
number number number, , 

employers I hands employers I hands employers I hands 

I 
1 1 11 ! 1 11 1 1 11 

1925 1925 ! 
March 4 4 358 i 2 70 5 6 428 March 

~~ 3 6 258 3 3 447 6 9 705 ~~ 9 90 1201 1 1 120 10 91 1321 
June 4 32 345 4 4 745 8 36 1090 June 
July 3 6 58 3 13 713 6 19 771 July 
August 3 3 218 3 6 638 6 9 856 August 
September 2 5 62 3 3 660 5 8 722 September 
October 1 1 19 3 6 182 4 7 201 October 
November 4 4 187 1 1 120 5 5 307 November 
December 1 1 3 4 4 296 5 5 299 December 

1)1926 1)1926 
January 1 1 5 3 3 233 4 4 238 January 
Febn:xarY 1 1 35 2 2 230 3 3 265 February 
March 3 74 671 3 3 265 6 77 936 March 

~ 7 23 440 5 76 929 12 99 1369 April 
ay 10 30 1007 8 93 738 18 123 1745 . May 

I June 16 70 3017 9 110 1108 25 180 4125 June 
.1 July 13 64 2580 15 106 3122 28 160 5702 July 

August 9 17 1131 18 118 4889 27 135 6020 August 
September 6 25 566 13 110 1942 19 135 2508 September 
October 4 13 552 13 49 1259 17 62 1811 October 
November - - - 8 30 558 8 30 558 November 
December 2 2 226 5 16 435 7 18 661 December 

1927 1927 
January 3 2 205 3 7 347 6 9 552 January 
February 3 6 164 1 1 180 4 7 344 February 
March 11 10 25 1087 2 2 240 12 27 1327 March 

1 

, 

I 
The above part1culars which are of a preliminary nature, have been compiled by tbe Social-Stat1etlcal Department of the 

Central Statistical Otflce. The majority of cases of ceesatlon of work were described as strikes • 
• ) The figures for 1926 have been adjusted. 
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CERTAIN PARTICULARS ABOUT FlNLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; since 1809 it was an, autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland declared ite 
independence, which was acknowledged by all the ~owers includlDg 
Soviet Russia. It became a republic in 1919. The Diet together 
with the President possess the legislative power of the country. 
The highest executive power is held by the President chosen for 
a period of 6 years. The present President L. Kr. Beiander is 
eleoted for the term 1 March, 1925 to 1 Maroh, 1931. 

The Diet, oomposed of 200 members, is eleoted by universal 
suffrage. The proportions of the different parties In the Diet elected 
in 1924 are as follows: 

Per 
Number cent 

{ Swedish party ................ 23 11.6 
Right 

Unionist party .............. 38 61 19.0 SO.6 

Centre { Agrarian party .............. 44 22.0 
Progressive party ............ 17 61 8.6 30.6 

{Soclal-Democrate ............ 60 30.0 Left 
Communiste .................. 18 78 9.0 89.0 

2. LAND. 
THE AREA is 388,483 square kilometres - 150,005 square 

miles, (Great Britain's area is 89,047 sq. In. and Italy's area 117,982 
sq. m). Of the total area 11.6 % are lakes. On an average 10.8 % 
of th& land in the south of Finland Is cultivated, 0.9 % in the North, 
6.8 % of the whole land. Of the land area 25.3 mill. ha (62.1 mill. 
acres) or 78.' % are covered by foreste. 

THE AVERAGE TEMPERATURE in the coldest month is 
in S. W. Finland - 5° to - 6° C., In Lappland - 15° C. and during 
the warmest month + 15° and + 18" to + 14° C. reap. The average 
temperature in Helsinkl Is + 4. s" (in Oslo + 5. ,0, in Montreal 
+ 5."', in Moscow + 8.6"). The ground is ooVered by snow in 
the South during about 100 days, in Central Finland during 150 
to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1925): 3.5 millions, of which 

0.1 million emigrante, (in Sweden (1925) 6.1, In Swltlerland (1924) 
3.9, in Denmark (1925) 3.' and in Norway (1925) 2.8 mllIlons). 

DENSITY OF POPULATIeN (1925): In South-Finland 17.9, 
In North-Finland 2.' and in the whole country an average of 10.8 
Inhabitante to the square kilometre. 

LANGUAGE (1920): FInnish speaking 88.7 %, Swedish speaking 
11.0 %, others 0.8 %. 

RELIGION (1925): Lutheran 97.1 %, Greek-Orthodox 1.7 %, 
others 1.1 %. 

DISTRmUTION (1925): 80.4 % of the population inhabit 
the oountry, 19.6 % the towns and urban districte. The largest 
towns are (1925): Helsinki (Helsingfors), the capital, 211,691 in
habltante, Turku (Abo) 61,081, Tampere (Tammerfors) 51,717, 
Vllpurl (Vlborg) 48,367. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1925): Births 22.8 '1 .. , 
deaths 18.5 '1 •• (in France in 1925 17.6 '1 •• , and In England in 
1925 12.2 '/00), natural increase 8.8 '/00' 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and manuel labour 14.8 %, 
commerce 3.6 %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area Is distributed among 
different olasses of owners approximately as follows: private 52.1 %, 
State 89.7%, Joint Stook companies 6.6 %, communities 1.8 %. 

FOREST RESOURCES. Tbe growing stock of the forest Is 
1,620 million m" (57,218 million cublo feet). The marketable timber 
(measuring 20 om at breast 'height = 6 in. at a height of 18 ft.) 
amounte to 1,557 million trees. Of this number pine Is represented 
by 61 %, spruce by 28 %, the oonifers thus constituting 89 % or 
1,384 million trees, leaftrees, mostly birch, 11 % or 178 millio~ 
trees. The annual Increment is 44.6 million m" (1,&68 mllIlon cub. ft.). 
The annual worli:ing up according to earlier caloulations is 40 million 
m" (1,418 million cub. ft.). In North Finland the increment is 
much larger than the working up, but in South Finland excess 
working up occurs locally. 

AGRICULTURE. Cultivated land 2.1 mllIlon heotars, divided 
as follows: area under cultivation O. ,""""10 heotars 83.7 %, 10-50 ha 
48.9 %, 50-100 ha 9.3 %, over 100 ha 8.1 %. Cultivated l&Ild was 
divided between the different kinds of crops as follows: 46.8 % hay, 
20.4 % oate, 11.1 % rye, 5.3 % barley, 3.2 % p~toes,18.1 % other. 
The number of dslrles in 1925 amounted to 565. 

INDUSTRY (1925): Number of industrial concerns 8,81'1, 
hands 141,005, groBS value of produote of industry 10,126 mllIlon 
marks. 

LENGTH OF RAILWAYS (1926): 4,778 km, of wloh 4,512 
km State railways and 266 km private. The gauge is 1.IU In. 

COMlllERCIAL FLEET (1926): Sailing ships 541 (83,392 rag. 
tons net.), steam ships 566 (105,807 r. t.), m,otor vessels 97 
(13,182 r. t.), lighters 8,661 (279,113 r. t.). Total 4,865 (480,994 r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. - Since 1860 Finland has lte. own monetary 

system. From 1877 up to the Great War the ourrency maintained 
ite stable gold value and atter the disturbanoes caused by the war 
Finland has again from January 1st, 1926 a gold standard. The unit 
of currenoy is the mark (Finnish tmarkkat) - 100 pellJlies. The gold 
value of 100 marks is equal to $ 2.6186 _ £-. 10/4 11. d. 

STATE FINANCES. AocordlDg to the balance sheet for 1925 
the State revenue was 3,330.4 millIon marks of which 3,316.B mllIlon 
marks were ordinary revenue, and State expenditure 3,952.8 mll
lion marks, of which 2,829.' million marks were ordinary expen
diture. The ,principal soUrces of revenue were as follows: State 
property and undertakings 1,170.2, direct taxes 870.1, indirect taxes 
1,358.7, miBcellaneoUB taxes 164.9, charges 148.6, miscellaneous reve
nue 115. '. The value of State property in 1922 is estimated at; 
11,150.6 mllIlon marks. For National Debt see table 18 in this issue. 

MUNICIPAL FINANCES. AocordlDg to the Budget for 19211 
expenditure amounted to 901.7 million marks. Income from taxation 
was 337.8 million marks, taxed income 4,478.6 million marks. The 
communal income tax (not progressive) averaged 7.6 % of the 
ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
in 1811) is a State Bank. Ite head-office is in Helslnkl (Helsingfors) 
with branches In Turku (Abo), Pori (Bjorneborg), Vaasa (Vasa), 
Oulu (UleAborg), Kuoplo, Joensuu, SortavaJa, Vllpurl (Viborg), 
JIIlkkell (S:t JIIlchel), Tampere (Tammeriors), HAmeenlinna (Tavaste
hus), JyvllBkylli. and Kotka. 

THE JOINT STOCK BANKS (1925): Number 19, posseIIII 

460 branoh offloes, where all kinds of banking business Is transacted. 
InoludlDg all banks, there is one banking establishment per 7,200 
inllabltante. 

The largest banks are: Ab. Nordiska Foreningsbanken, Kansallla
OSake-Pankkl, Heislngfors Akt1ebank and Ab. Unlonbanken, all 
with head offices In the capital. 

OTHER BANKS (1926): Mortgage banks 6, Savings banks 470 
Co-operative Credit Sooleties 1,344 and a Central Bank for the lat~r. 
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NOTES IN CIRCULATION 
MILL. MILL. FMK,p-______________ -r ________________ r-______________ -r ______________ ~FMK 
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BANK OF FINLAND CREDIT BALANCES Y 
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HOME LOANS GRANTED BY BANK OF FINLAND2) 
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.) From February 1924 including the Credit abroad, wbich amounted to 244.8 mill. mk to January:''31st 1925,256.2 mill. mk 
to January 31st 1926, and has since amounted to 114.6 mill. mk . 

• ) Loans granted to Joint Stock banks a.nd the public. 
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PER 

WH 0 LESALE PRICE IN 0 EX 
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JOINT STOCK BANKS 
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') Including deposits in the Sa.vinl!"s-Banks, i the Post Office Savings·Bank a.nd on Consumers' Co-operative Societies' Savingf; 
Account. 
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VALUE OF IMPORTS AND EXPORTS 
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'} Imports and exports in corresponding month:1918=100, see footnote to tsble 28. 
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EXPORTS OF BUTTER 
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EXPORTS OF MECHANICAL PULP AND CARDBOARD 
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THE FINNISH JOINT STOCK BANKS IN 1926. 
BY 

A. E. 'rUDEER, PH. D. 

STATISTICIAN TO THE BANK OF FINLAND. 

INTRODUCl'ION. 

The number of Joirut Stock banJ.\js operating 
in 1926 ,was altogether 19; as in the previous 
year, no change occurred in their numbeT. 
The banks had, on the whole, a suoces.s:ful year, 
so that even those banks whose position had 
been insecure of late, were gradually 8Jble to 
consolidate their position. The increased 
liveliness in banking activity is best seen, 
perhaps, in the growth in the Qggre~:te 

turnover. The aggregate turnover of the Joint 
Stock banks in 1926 was 460,269.6 min. mks as 
against 415,013.1 milli'OI1s in 1925, 405,388.7 
minions in 1924 and 413,779.3 millions in 1923. 

The total number of head and branch offices 
at rthe end of 1926 was 513 1 ). With the 14 offices 
of the Bank of Fin[and, this makes a total of 
527 banking offices. Of these, 208 were situat
ed in towns and 319 in ru~aldistricts. Their 
llllmber had increased during 1926 by 34. The 
average number of inhabitants per banking office 
worked out at ·about 6,800. FUI'theT, a 
great number of the Savings banks, of which 
there are 'about 470, and the Co-opemtive Credli.t 
Societies, of which there are 1,344, caTrY on 
many-sided banking business. 

As will be seen from the list of banks append
ed to this issue, many of the bank.'S are very 
sman. Only two the Klans·allis-Osake
Pankki and the AjB NordisIm Foreni'ngs
banken - show a tu~nover which amounted last 

') According to the Bank statisties. 

year to ·about 150,000 miUion:s. The next in 
size are the Relsing-fors AktiEllbank and the Ab. 
Umoll'banken, which form the seoond group in 
the following c1a'SlSification. 

Nnmber of 
Size of tnrnover. banks. 

Over 100 milliard mks. ............. 2 
30-40 milliard mks. .............. 2 
10-20 " ".............. 4 
5-10 " ". " .. ... . . . . . . 2 
1- 5 " ".............. 6 

Under 1 " ". . . . . . . . . . . . . . 3 

GI'ouping .the banks a'ooordingto the size of 
their balance sheets, the frollowing classification 
is obtained, which shows at the s-ame time the 
importance O'f the val'ious groups tin the total. 

Balance Sheet Number of BaJance Sheet total. 
total. banks. Mill. mks "10 

Over 2,000 mills. 2 4,640.3 56.2 
500-1,000 

" 
2 1,308.3 15.9 

200- 500 
" 

6 1,589.3 19.3 
100- 200 

" 
3 377.6 4.6 

Under 100 
" 

6 331.6 4.0 

To illustrate the recent trend of development 
,it may be mentioned that whlle the aggregate 
balance sheet tatal increased during the year 
by 10.3 iller cent, the corresponding figure for 
the third group in size was 27 per cent, in the 
la·st group 25.9 p,er cent, in the last but one 
17.3 per centt, and only 5.1 and 6.7 per cent for 
the two leading groups. This is undoUJbtedly 
due in great part to the fact the:t the Larger . 
banks generally pay a lower rate of interest on 
deposits, as also to the credits granted by them. 
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POSITION OF THE JOINT STOOK BANKS. 

The combined bal'anoo sheets of the Joint 
Stock banks, art the end of the years 1924-1926, 
give the ioUowing poslition. 

ASSETS 
19'M 

Mill.mks. 
Cash................ 212.7 
Foreign correspondents 102.3 
Foreign bills •....... 26.8 
Inaand Mils ........ 2,034.4 
Loans •............. 1,975.0 
Overdrafts .......... 874.2 
Home correspondents 1) 1,886.8 
Bonds .............. 139.7 
Shares .............. 138.3 
Deposit certificates of 

other banks ...... . 
IntereSt accrued .... . 
Bank premi8es ..... . 
Furniture •.......... 

15.1 
61.4 

102.7 

1925 
Mill. mks. 

291.1 
126.0 
14.9 

1,928.2 
1,894.1 

932.6 
1,751.7 

124.6 
131.5 

11.2 
62.5 

116.3 
4.7 

1926 
Mill. mks. 

301.8 
195.9 

75.0 
2,245.7 
1,964.5 
1,071.9 
1,808.8 

126.5 
125.0 

10.2 
67.8 

155.2 
5.4 

Sundry aBBets 
--~~~~~--~~--~~=Total 7,657.5 

4.2 
83.9 89.4 93.9 

7,478.8 8,247.1 

LIABILITIES 

Share capital ........ 752.0 
Reserve funds ...... 286.5 
Other funds ........ ,161.6 
Deposits ............ 3,273.2 
Deposits on Savings 

account .......... 422.8 
Current accounts .... 643.8 
Bank·post·bills ...... 169.9 
Foreign correspondents 451.5 
Home correspondents • 1,062.6 
Redi8counted bills ... 152.0 
Sundry liabilities .... 282.1 

Total 7,657.5 

756.0 
307.1 
178.6 

3,684.4 

484.0 
625.4 
192.3 
334.5 
671.0 
25.7 

219.8 
7,478.8 

795.0 
330.6 
213.1 

4,111.5 

537.0 
705.6 
176.4 
321.9 
747.2 
86.6 

222.2 
8,247.1 

The most important items in the above 
balance sheets will be dealt with in the following. 

OWN FUNDS. 

The most important of the banks' .own funds, 
viz., the share capital and reserve funds, are 
dealt writh in the compilation below. As those 
changes in the banks' own funds which depend 
on the results foOr the yea,.r cannot be seen 
from annual balan'Ce sheets, but from the first 
balance sheet following oOn the Geneml Meeting 
of shareholders, the funds in question are given 
below according to their amount at the end of 
March in each year, ·by -which time every bank 
had held its General Meerfling. 

1) Comprising chiefly advances on carrent accounts. 

.'1. 1926 
Mill.mks. 

Share capital 756.0 
Reserve funds 330.6 

Tota!1 1,086.6 

'" 11m 
Milf. mks. 

815.0 
375.7 

1,190.7 

No. 4. 

Movement 
19'.!5 1926 

Mill. mks. Mill. mks. 

+ 1.0 + 59.0 
+23.4 + 45.1 
+ ~4.4 + 104.1 

The lively economic ac1JiVlity of last year is 
,apparent also in the above figures. With the 
increase in banking business, six banks have 
found it necessary to l"aise their share capital. 
Altogether share capital increased during 1926 
by 59.0 mill. mks, wM.ch is an advance on 
preVlious years. At the beginning of the present 
year, the tw.o largest hanks both decided on an 
appreciable increase of their share capital, but 
these ()perations do not affect the figures given 
in this allticle. 

Reserve funds; too, were increased las·t year 
to a greater erlent than has been the case for 
a long ,time. This ,was partlry done in connection 
with new issues ef shares, partly also by 
transferring 'a part 'Of the pl'ofi'ts earned to 
reserve funds. In aH cases but two reserve 
funds were increased last year by "larger .or 
smaller amounts. Two banks left their reserves 
uIlJChanged, OOt not 'One l\V'as oomp'elled to draw 
on its reserves ior the purpose 'of covering 
losses. 

The aggregate ,amount of share capital and 
reserves, 1,190.7 m~ll. mks, represented approxi
mately 19.5 per cenrt 'Of the aggrega:te deposits. 

In add]toon to their actual reserve funds, the 
banks possessed I!c certain ram'Ount of other means 
classifiable as their Own Funds. These in'Clud
ed at the end of March, 1927, undisposed profits 
23.1 mill mks, pension funds· 35.5 mill. 
mks, 'and an addHuoJlJ8.1 5.2 mill. mks on 
New Issue accounts. 

HOME DEPOSITS. 

The home deposits of the Joint Stock banks 
(which include a comp·ar~tively insignificant 
amount of long~term deposits in Finnish marks 
by foreign depositors) amounted at the end of 
the yoors 1925-1926 to the following figures. 
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1925 
Mil1.mks. 

Current aceounts 625.4 
Home eorres· 

pondents ..•. 671.0 
Deposits ...•.. 3,684.4 
Savings aeeounts 484.0 

Total '5,464.8 

1926 
Mill.mks. 

705.6 

747.2 
4,111.5 

537.0 
6;101.3 

Movement 
1925 1926 

Mill. mks. MilL mks. 
- 17.9 + 80.2 

=-- 391.5 + 76.2 + 411.2 + 427.1 + 61.2 + 53.0 
+ 63.0 + 636.5 

Deposits increased oonsidel'l!l!bly last year on 
all I8JCcounts. In ju:dging the total result !lIS 

compared wiJth the figure .for 1925, a number 
of factors muS!t be takenirnto consideration. 
During 1925 the claims of home correspondents 
decreased owing to certain 'll.oCCidental causes. 
In the first place, the Government, which had 
especiJ8.11y during 1923, deposited considera1ble 
amounts of the meaDlS at itsldisposal in the 
Joint Stock ,banks, required these funds again. 
The short-term depoSiits in its name, whi,ch 
appeared mostl.y in the Home Oorrespondents 
accounts, decreased durjng 1925 by 235.0 mill. 
mks. Aglllinst this, Government deposits remain
ed oompamtively U!Ilchanged lll.&t year, incre!l!S
ing by 22.7 mill. mb. Further, the Industrial 
Mortgage Bank founded in 1924, had not had 
time during that year to invest the whole of 
the foreign Loan secured by it in mortg,Rge loans, 
but ha~ deposited a pal'/t !in the Joint Stock 
banks. As soon as these mortgage lO!I!DS had 
been arl"!I!D!ged at the beginning of 1925, these 
depoots w~re wilthdrJllWn, causing a redu<rtion in 
the Home Oorrespondents acoounts of the JOJ:int 
Stock banks of 178.2 mill. mks. On the other 
hand, the Mortgage Society placed the greatest 
part of its Government roan of 100 mill. mks. 
011 temporary depiOsit in the Joint Stock banks 
in 1925. Last year there 'Were nu heavy with
drawa:ls of 1fuis nature to' burden the Joint 
Stock banks, if we except the .fifty million marks 
or so withdrBlWn hy the Mortgage Society of its 
loan funds, las soon as it h!l!d its mortgages in 

order. 

If we keep only to the actual deposit 
accounts, i. e., depOlSiits and savtings lI:ccounts, 
which represent actual deposits hy the p'll!blic 
and which are usually uIll8lff,ected by such 
disturbing fa,ct{)rs as those mentioned ahove, we 
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find deposits to have increllJsed in recent years 
by the fuHowing amounts: 

1922 .............. 269.7 mill. mks. 
1923 .............. 336.8 

" " 1924 .............. 245.5 
" " 1925 .............. 472.4 
" " 1926 .............. 480.1 
" " 

According to these figures, the growth of 
deposits in the Joint Stock ,banks actuJally 
exceeded last year the go{)d results laohieved in 
1925. In view of the :fia:ct that competition, with 
the Savtings ,banks, Co-operative Credit Societies 
and savings l&COOunts ,attached to the Consumers' 
Oo-operative Societies, has proved severe, as 
these usually pay a higher rate of interest, the 
result must be regarded las go{)d. 

HOME LOANS. 

The total credits gT,anted within the country 
'by )the Jloint Stock banks during the 'Years 
1925-1926 appear from the following table. 

Movement 
1925 1926 t9-~ 1926 

Mill. mks. Mill. mks. Mill. mks. Mill. mks. 
lIiland bills ... 1,928.2 2,245.7 -106.2 + 317.5 
Loans ........ 1,894.1 1,964.5 - 80.9 + 70.4 
Overdrafts .... 932.7 1,072.0 + 58.5 + 139.3 
Home eorresp. 1,751.7 1,808.3 -135.1 + 56.6 

Total 6,506.7 7,090.5 263.7 + 583.8 

The notiJCellJble decrease in credits grented 
by the banks ,in 1925 was due, as is well known, 
p.arlly to the fact that a part of the industrial 
credits were !'transferred to the Industrial Mort-

. gage Bank, partly to the lack of enterprise at 
that time in business life. Last yaar, on the 
contrary, marked a !period of 'po.weriul deve
lopment and Tare activity. The demand for 
credit WlaB great, but owing to the plentiful 
acclllmulation of neIW ellJP'ital, the banks had no 
difficulty in meeting it. Inter~l credit in all 
its fOl"ms increased lConsildembly. The greatest 
increase is shiown by credits in the form of 
bills discounted, the i amount ·of which at the 
end of the year :was 16..5 percent higher than 
at the ,beginning. AdVI8JDlces on current ~ount 
also increased by 14.9 per cent, wherelas loans 
and home correspoDldents showed a smaller 
increase. 
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In spite of the appreci.ahle growth in credits 
granted, the position 'Of the Joint Stock banks 
was materially strengrthened. This is evideut 
both in the position of the .banks towaifds other 
countries, to !Which ref.erence is ma:de below, 
and i!Il the improved l'Iatio be1lween dep10sits and 
credits granted. 'Dhe' difference be'bween the 
two wt the beginning of last Yelar !Was 1,041.8 
mill. mks, rbut rby ttheeDld 'of the year lit had 
dropped to 989.2 mill. mks. FoOr the sake of 
comparison ,it may be mentioned that as 
recently a'8 the end of 1923 the difference 
between depos'~ts and cr·edits granted was 2,113.6 
mill. mks. 

POSITION TOWARDS FOREIGN 
COUNTRIES. 

The f,oreign indebted!Iless and credit balances 
of the Joint Stock banks, the net indebtedness 
and the recent movements in rthe la'tter during 
past years are best seen from the following 
table. 

End of 
year. 

1921 
1922 
1923 
1924 
1925 
1926 

Credit 
balances. 

Mill. mks. 
86.8 
72.3 
92.1 

129.1 
140.9 
270.9 

Indebted- Net indebt- Movement in net 
ness. edness. indebtedness. 

Mill. mks. Mill. mks. Mill. mks. 
994.6 907.8 + 166.5 
971.8 899.5 8.3 
810.2 718.1 -181.4 
451.5 322.4 -395.7 
334.5 193.6 -128.8 
321.9 51.'0 -142.6 

A recurrent phenomenon in this table is the 
growth of credit 'balances IWbroad and the reduc
tjon in foreign indebtedness. The lrutter phe
nomenon, which was particru.arly noticeable 
during the years 1923 and 1924, ibut also in 
1925, is due t'O the well-known fact that the 
foreigners who had deposited large quantitlies 
of marks in the Joint Stock hanks in the hope 
of tit future rase in Finnish currency, began to 
withdrww them, when the Finnlish mark ceased 
to fluctu8Jteand ther·e seemed· no longer to be 

~ 

any hope 100f 'added profits. At present it would 
seem as though the foreign indebtedness of the 
banks had reached a state of equiHbri'Um. On 
the ather hand, the credit balances of the banks 
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I 
when the Finnish Joint Stock hanks usually had 
greater crediit balances wbroad than indebted-

THE YEAR'S RESULTS. 
In~ 
I In 1926 nat one of the J'Oint Stock banks 

incurred a loss on the ye!aT; lrull s'howed profits, 
their I!lggregate 'amount 'being 161.2 mill. mks. 
If we remember th'at in the years ibeifore, the 
balance, sheet of one 'bank showed a loss and 
that the aggregate net profit for 1925 was 134.9 
mill. mks, and for 1924 only 117.4 mi.l1. mks, 
a good idoo is 'OIbtained of how favourable 1926 
was for the banks. The. tot8!l amourut written
off !Was 28.'0 mill. mks, of which 14;5 mill. 'Il1ks 
represented losses on loans. 

An idea 'Of the .objects to which pro-fib! were 
put is given by the '£ollowing sumlllilry. 

1920 
Mill. mks. 

Distributed to shareholders 
Distributed to depositors ..... . 
Transferred to reserve funds .. 
Transferred to pension and benefit 

funds ...................... . 
Additional depreciation ....... . 
Various public purposes ....... . 
Gratuities .................... . 
Left on Profit and Loss Account 

100.1 
0.4 

24.7 

0.6 
1.9 
2.'0 
0.8 

18.1 

1926 
Mill. mks. 

107.3 
0.5 

40.9 

3.0 
2.0 
2.6 
0.8 

20.1 

It is to be noted that prof~'ts indude here the 
means left on Profit and Loss accoun.ts in the 
previous year and tha:t s·eveml banks book their 
gratuities as expenses, S'O that the 8!bove figures 
only lindude the Board of Administration's 
fe6'S for three banks. 

The dividends paid by the banks during recent 
years are given in the following table. 

N n m b e r 0 f Ban k s. 
Dividend 19)1'0 19'21 192'2 1925 1924. 1925 1926 

No dividend 1 '6 5 5 5 4 2 
3- 5% 3 4 2 1 2 1 
G- 7% % '7 5 3 5 3 1 3 
8- 9 

" 
5 2 2 2 4 5 3 

10-11 
" 

4 4 2 3 1 2 5 
12-13 

" 
1 2 1 1 2 1 1 

14-15 
" 

1 1 1 1 1 
16--17 

" 
1 1 1 1 1 1 

18-H) 
" 

1 1 2 2 2 
20-22 

" 
1 1 

Total 23 21 20 21 19 19 19 

abrOad are obviously still rising. We are thm In the case of the three largest I8:nd two 
approaching pre-war conditions in this respect, smaller banks dividends remained unaltered; 
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10 banks increased their dividends, two lowered 
theirs - owing partly to having increased their 
share capi,1lal -and two banks, f·or the fif.th 
year in successJion in each case, paid no dividend 
at all. 

SUMMARY. 

The bUSliness ·done ·by the :banks during 1926 
was normal in every - respect and successcful. 
The spirit of enterprise apparent in business 
life, the increased prodwction in industry, the 
founding of new industrial undertakings and 
the exte.ns~on of exiJsting ooncerns, the rare 
liveliness in the building trade and the SlWbis
factory harvest, all hel~ed to influence banking 
business. Owing to these fiaciors the demand 

for credit 'was large, but ·as the growth of 
deposits - in great part due to these same 
factors - was still greater, the banks were able 
to satisfy the demand and at the s·ame time to 

consolida1e Itheir poei.tiJon. The only regrettalble 
circumst18.nce, 8.'lld one calculated to burden 
business life, is that rates of interest oon1:!i.nued 
to be extrernel'Y high. Some of the highest rates 
fell, perhaps, a liIttle during the year, but that 
was aJbout the extent of 1he progress made in 
this direction. The tendency experienced last 
year has, however, prepared the WlB.y for a 
genera:l lowering of in1eres't rates, and to judge 
from present signs, the year 1927 should mtness 
a "tep fm'ward in this respect. 
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BANKS IN FINLAND AT THE END OF MARCH 1927. 1) 

Name and Site of Head OffIce Cable Address Capital 11 

paid up 

I 
500000000/ 

I 
*Bank of FiDla.nd, I 

Helsinki-Helsingfors ............ FinIandsbank 

BANK OF ISSUE: 

JOINT STOCK BANKS: I 
1. AfB Nordiska Foreningsbanken, Helsing·1 

Reserve 
Funds 

") 

S f 
Number 

um 0 of 
Balance Sheet Branch 

31/.1927 Offlces 
8) 

240 462 502 2 656 981 825 13 

fors ...•.....•.••....•......... '11 

Unitas 4) 200000000 125000000 2369845215 53 
2. KansaJlis.OsaJre.pa.ri.kk:i, Helsinki ...... KansaJlispankki 5) 150 000 000 119 500 000 2361 764695 143 

3 {HelsingfOrs A.ktieb~nk, HelsingforS} ..I Hels; ... ...,orsbank 
. Helsingin Osakepankki, Helsinki "'""'6~ 

90000000 28000000 699661669 37 

fAb. Unionbanken, Helsingfors " ~ ..... 1 UniOnbanken} j 
4. lLiittopankki Oy., HelsIDki .•.•...... ";1 Liittopankki 100000000 30000 OOO! 648 920 212 54 

5. Tampereen Osake.Pankki, Tampere .. . . Tammerpankki 40 000 000 18500 000 393 373 456 42 
6. Lansi.Suomen Osake·Pankki, Turku .... I Lii.nsipankki 45000000 17000000 379865932 41 
7. Suomen Maatalous-Osake·Pankki, Tam· I 

pere ............................ / Maatalouspankki I 6) 20 000 000 

8. Saastopankkien Keskus.OsaJre.Pankki, I 
Helsinki ......................... I Sparbank 20000000 

9. MaaJruntain Keskus·Pankki O. Y., Helsinki Keslms 20000000 
. {Etela Suomen Pankki, Oy., Helsinki .• 

10. SOdra Fin1a.nds Bank, Ab., Helsingfors 

11. Savo.Karjalan OsaJre·Pankki, Viipuri .. 

ISuomenKasityolais-Osakepankki,Helsinki . 

12. tan::=:~i~~~.~ ... ~ .. ~~~.' 
{

Ab. Abolands Bank, Abo \. 
13. Oy •. Turunmaan Pankki, Turku J . . . . .. 'I 

14. Pohjolan Osake·Pankki, Oulu ....... . 

15. Luotto.Pankki, Oy., Helsinki .......... / 

{
Atlas Pankki O. Y., Helsinki ) 

16. Atlas Bank A.B., Helsingfors f ...... ! 

17. Suomen Vienti·Pankki, Oy., Helsinki .. 1 

18. Alands Aktiebank, Mariehamn ....... . 

19. SVe;:~::D~S. ~t.~=~~~ .. ~:~.: I 
Total Joint Stock Banks I 
All Banks ............ ! 

Etelapankki } 
Sydfinbank 

Karjalanpankki 

Kasityopankki 1 
Hantverksbank J I 
Abolandsbank ! 
Pohjolapankki 

Luottopankki 

Atlas 

Palok 

.A.landsbank 

16000000 

30000000 

11 000000 

20000000 

'1)10000000 
16000000 

6000000 

12000000 
5000000 

4000000 

i 8150000001 
/1 3150000001 

2800000 

4000000 
5000000 

5300000 

5843 988 

1155000 

6600000 

2920558 
100000 

850000 

3100000 

281691656! 
i , 

2725857021

1 221238080 

213769695 

171598885 

111769821 

109682822 

98896986 
85502296 

63590 723 

42110369 
36947392 

50 000 31 228 361 

3757195461 8594 043 9671 
6161820481112510257921 

33 

7 

12 

31 

3 

5 

12 
1 

9 

7 

490 
503 

1) According to the Bank statistics . .:.- Besides the above mentioned, many of the 470 Savings banks in the country carry on 
many·sided banking business. 

") Includes only the ordinary reserve funds. Many banks have, besides, pension', benefit·, profit distribution-funds etc. 
") Some of the .Joint Stock banks have several branch offices In the capital and a few other towns . 
• ) In October 1927 a new issue of shares will produce an augmentation of the paid up share capital to 240000000: - Fmk and 

of the reserve funds to 155000000:- Fmk. 
i) In October 1927 a new issue of shares will produce an augmentation of the paid up share capital to 200000000: - Fmk and 

of the reserve funds to 169500000:- Fmk. 
") ID. May 1927 a new Issue of shares will produce an augmentation of the paid up share capital to 30000000:- Fmk and of 

the reserve funds to 3550000: - Fmk. 
') In the near future a new issue of shares will produce an augmentation of the paid up share capital to 16000000:- Fmk. 
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BANKING PLACES. 
In drawiug up this list only BUch branch offices hBve been Included where banking buBineBB of every description is traDllllCted. 

The numbers inserted after the names correspond to those used in the IiBt of hBDks and show thus which banks hBve offices at the 
respective places. Bank of Finland offices marked *. 
Alajarvi .................... 7 
Ala.vu5 .•••••.•.•.•....••• 2, 5 
Artjarvi (A.rtsjo) ............ 11 
Artsjo (see Ar:tjarvi) 
Asikikala .................... 2 
Aura. ....................... 6 

Bj.orneborg (~ee Pori) 
13o:.:g1!. «(Por.vQo) ... .1, 2, 3, 4, 19 
13rahestad (see Raahe) 
13ri.nd.o-Helsingf.ors . _ .. . . . . .. 4 

Davidstad (see Taavetti) 
Degerby .................... 10 
Dickursby (see TLkkuri1a) 

Ekeniis (Ta.mm.isaari) ... 1, 4, 10 
Elisenvaara ...............•. 2 
Ens!> ..................... 2, 16 
Elpilii ....................... 5 
Eese ............ ............• 4 
Eura. .... . . . .. . . . . . . . . . . . . . . . 5 

Fin,by ........ ................ 4 
Fonsa ................. 1, 2, 6 
Fredrikshamn (see Haanin.a) 

Gamlakarleby (Koikkola) .. 1, 2, 
3,4, 19 

Godby ...................... 3 
GrankUJlia ................. 3, 4 

Ha.apaj~~v~ ............... 2, 14 
Haapamakl ..............• 2, 5 
Haapavesi ................ 2, 14 

.HajaIa ...................... 6 
Hamina (Fredrilks!hamn). 1, 2, 7 
Hango (Hanko) .. 1, !2, 3, 6, 10 
Hankasalmi ................. 5 
Hanlro (see Hango) 
Harjavalta .........•........ 6 
Hauho ....................... 2 
Heinola .................. 1, 2 
Helsingfors (see Helsiniki) 
"Helsinki (Helslngfo.rs) .. 1, 2,. 3, 

4, 7, 8, 9, 10, 12, 13, 15, 16, 17, 
19 

Hiitola .. ...... .............. 3 
Hinn·erjoki .................. 6 
Humppila ................... 6 
Hyvinge (see Hy:vinkiiii) 
Hr.vinkaa (Hyvinge) ... 2, 3, 7 
Hameen.kyro ................ 2 
*Ha.meenIinna (Tavastehus) .. 1, 

2, 5, 7, 10 
Hii.rmii. ...................... 2 

Iden~almi (see Iisalmi) 
Ii .......................... 2 
Iisalmi (IdensaJmi) ..... 2, 3, 7 
Iittala ...................... 2 
Ikaalinen (Ikalis) ........... 5 
lkalis (see lkaalinen) 

Ilmajoiki. .................... 2 
Ilomantsi ................... 2 
Imatra .................... 1, 2 
Inga ........................ 4 
Inkeroinen .................. 11 
Is,oj·oki ..................... 16 
Isokyro . .................... 2 

Jaa!k:kima ............ ,. 0". • • •• 2 
Jakobstad (pietarsaari) 1, 2, 3, 4 
Jalasjarvi ................ 2, 16 
Jeppo (Jepua) .............. 4 
Jepua (see Jeppo) 
*J·oensuu ............ 1, 2, 7, 11 
Jor.oinen .................... 7 
J.outsa ...................... 7 
Juuka ...................... 11 
Juva ..................... 7, 11 
*Jyvii.sJrylii. .......... 1, 2, 5, 7 
Jii.Insa .................... 2, 5 
J~rvela .. :: ............. ~ ... 5, 11 
Jarvenpaa ................... 9 

Kajaani (Kajana) ...... 1, 2, ·3 
Kajana (see Kajaani) 
Ka:Iajoki .................... 2 
Kangasala ................ 2, 5 
Kangaszci~.i ................ ,2 
Kankaanpaa ................ 5 
Kannus .................. 1, 2 
Karhula .................... 2 
Karis (Karja) .......... 1, 6, 19 
Karja (see Karis) 
Karkku ..................... 7 
Karstula .................... 2 
Kaskinen (see Kasko) 
Kasko (Kaskinen) ........ 2, 4 
Kauhajoki ................ 2, 7 
Kau.hava ................. 2, 4 
Kausala ..................... 11 
Kauvatsa . .................•. 6 
~em~ .. : . '. . . . . . . . . . . . . . .. 1, '2, 14 
KemlJarvl ................ 2, 14 
Kemio (see Kimito) 
Kerava (Kervo) ....... 2, 3, 10 
Ker:imiilki ................... 11 
Kervo (see Kerava) 
Keuru .................... 5, 7 
Kex:holm (see Kakisalmi) 
Kimito ,Kemio) .......... 4, 13 
Kittilii. ...................... 14 
Kiukainen .................. 6 
Kiuruvesi ................... 1 
Kivijarvi ................... 16 
Kiviniemi ................ 2, 7 
Koivisto .................... 2 
K·okemiiki ................ 2, 6 
Ko'klwla (see Gamlaka·rleby) 
Eonneve~i .................. 7 
Korpi~~hti .................. 5 
Korsnas .................... 4 
Koski H. L ................. 2 
Kosken asema .............. 6 

*Kotka ............... 1, 2, 11 
Kouv(}la. ............•..... 1, 2 
Kristiina. (see Kristinestad) 
Kristinestad (Kr.istiina) 1, 2, 3, 

4, 16 
Kronoby .................... 4 
KulLm?!n~ ............... 2, 5 
KuolaJarvl ................•. 2 
*Ku.o;pio .......... 1, 2, 3, 7, 11 
Kuortane ................... 2 
Kurikka .................. 2, 4 
Kurkij.oki . . . . . . . . . . . . . . . . . .• 1J. 
Kuru ....................... 5 
Kuus·amQ ................... 16 
Kuusankoski ................ 2 
~uusj-oki .................... 6 
Kylmiilkoski . . . . . .. . . . . .. . . . . 5 
KyrksHi.,tt ................... 4 
Kyro .................... 2, 6 
Kii.·kisalmi (KexhO'lm) .. 1, 2, II 

Lanti ...... .1, '21, 3', 5, '7, 10, 11 
LaiJJ.ia ................... 2, 10 
Laiiila ................... 2, 6 
Lammi ...................... 2 
Lapinla:hti .................. 7 
Lappajii.rvi .................. 2 
~ppeenTRilJlta (Vili1mJanstrRllid). 1, 

2,3, 11 
Lappfjar.d (Lapvaii.rtti) ...... 4 
Lapptriisik ................ 3, 4 
Lallua ...............•. 2, 5, 7 
Lapvaiirtti (see Lappfjard) 
Lauttakylii .........• 1, 2, 6, 7 
Lavia ... : : ................. " 2,. 5 
Lem~!l-ii;la ................... 5 
Le;ppa vuta .................. 2 
Lieksa ................... 1, 2 
Liljendal ..................... 4 
Lohja (Lojo) .......... 2, 4, 6· 
Loimaa ................ 2, 4, 6 
Lojo (see Lohja) 
Lovisa (Loviisa) .. 1, 2, 3, 4; 19 
Luopioinen .................. 2 
L~via .:.................... 2, 6 
Lang-eJ.mii.'lu ................. 7 
U,lIrkipohja. .................. 5 

Maarianhamina (see Mariehamn) 
MaIaks ..................... 4 
Malmi (MaIm) ............ 2, 9 
MaIm (see Malmi) 
Mariehamn (Maarianhamina). 1, 

4,10,18 
Mar:ttila .................... 2 
Maksamaa (see Maksmo) 
Maksmo (Maksamaa) ........ 4 
Matku ...................... 6 
MelliIa ..................... 6 
Merikarvia ............... 2, 5 
* MikkeIi (St. Michel) 1, 2, 3, 7. 

11 
Mouhijal"lVi .................. 5 

5 
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Muns8lla .................... 3 
MUGni-o .................... 14 
M'YI~.~.i .................. 5 
M;rna~!tl .................. 6 
Ma.n,tSlala ...... . . . . . . . . . . . . . . 2 
Miinttii ..................... 7 
Miin.t~arju .............. 2, lJ. 

NaMlt.ali (Nldendrul) ...... 2, 4 
N a:k:kila .................... 2 
NiliIiii .................... 2, 7 
NiJvala . .................... 14 
Nokia ....... ........... 1, 2,5 
NousiaineJl (Nousis) ... :.... 6 
Nousil! (see NoOusiainen) 
Nu=ela .................... 6 
Nurme.s .................. 2, 11 
Nykarleby (Uusi Kaarlepyy) 1 

3, 4 
Nyglott (see .8a.vonlinna) 
Nystad (see Uusilkaupunild) 
N~dendal (see Naantali) 
Narpcs ................ 3, 4, 19 

Oitti ........................ 5 
Oravainen (see Oravais) 
Oravail! (Oravainen) .... 1, 3, 4 
Orimattila ................ 2, 3 
o-rivesi .................. 2, 5 
Ollllainen. .................... 2 
* Oulu (Ulewborg) 1, 2, 4, 7, 14, 16 

Padasj.oki .................. 11 
Paimio (Pe.mar) ............ 6 
Paramen (see Pargas) 
Pargas (Parainen) .... 4, 6, 13 
Pari.kkala ................ 2, IJ. 
Parkano .................... 5 
Pello ....................... 2 
Pem~~ (see Paimio) 
PernlO ...................... 6 
Petalaks .................... 4 
Pe1;.sia,;m.o ......•............. 2 
Pieksiimii.:ki ............ 1, 2, 11 
Pielavesi .................... 3 
Pietarsaari (sce Jak.obstad) 
PGmarkku .................. 6 
* Pori (Bjorneborg) 1, 2, 4, 5, fi 
Porlammi .................. 11 
Porv,oo (see Borga) 
Puk.kila .................... 11 
PunkaIai,dun ................ 6 

Pur.mo ...................... 4 
Puu.maIa .................... 2 
Pyhiijiirvi U. L. ............ 2 
Pylh tiiB. (Pyttil!) ............ 4 
P!.tt~ (see !Pyhtiiii) . 
P~an? .: ................. 5,7 
PolliikkaIa .................. 2 
Portom .................... , 4 

Raahe (Brahestad) ........ 1, 2 
RantasaI.mi .............. 2, H 
Rauma (RaUIID.o) .,. 1, 2, 5, 6 
Raumo (see Rauma) 
Raut8lIampi .............. 2, 3 
RautiIa-Vehmaa ............. 6 
Riiihimiiki ................ 2, 5 
Ristiin.a. ................... 11 
R.ovaniemi ............ 1, 2, 14 
Ruovesi .................. 2, 5 
Ruuk.ki .................... 14 

Sa,arijiiTvi .................. 2 
Sagu (see Salllv,o) 
SaImi ...................... 2 
Salo .............. 2, 3, 4,6, 13 
Sallvo (ISagU) ..•........... 6 
SavitaipaIc ...... . . . . . . . . .. 11 
Sa:v~?;lin!1'a (N~Iott) 1, 2, 3, 7, I! 
SemaJ,o:kl .............. 1, 2, l> 

Sibbo . ...................... 4 
SiUIl;tio (see Sjundea) 
Sjundea (Siuntio) ........... 3 
Skuru ....................... 4 
SodaukyIii ................. 14 
Somero .................. 2, fi 
* .sortavala ........ 1, 2, 3, 11 
St. MicheI (see Mikkeli) 
SuIkava .................... 2 
Suojarvi .................... 2 
SuoIahti .................. 1, 5 
Suon~.njoki .................. 2 
S!..s~. . .................... 11 
Sa;kyIa ...................... 6 

Ta.a.vetti (DavidMad) ........ 2 
Tammer:flors ( see Tampere) 
Tam:misaari (see EkeIl;iig) 
* Tampere (Tainrnerfors) 1, 2, 3, 

4, 5, 7, 10, 12 
Tavastehus (see HiimeenIinua) 
Terij,oki ................ 2, 11 
Tcrvajoki . . . . . . . . . . . . . . . . . . . 7 
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'L'cnvo ...................... 11 
Teuva ...................... 2 
T,ik:kuri,Ia (Dickursby) ...... 9 
ToijaIa .................. 2, 5. 
Torne& (see Tornio) 
T.ornio (T,oruea) ....... 1, 2, 14 
Trangsund (see Uuras) 
Turenki .................. 2, 5 
* Turku (A.bo) 1, '2, 3, 4, 6, 10, 

12, 13, 16, 19' 

UIeaborg (sce OuIu) 
Urjala ................... 2, 6 
Uuras (Trangsund) .......... 1 
Uusi Kaarlepyy (see NykarIeby) 
Uusikaupunki (NylSt8ld) 1, 2, 4, .6, 

13 

* Vaasa (Vasa) 1, 2, 3, 4, 5, 10, 
16, 19 

VaLkea.koski . . . . . . . . . . . . . . . . . 2 
V3.IlIlrnaIa ................ 2, 5 
Var,kaus .................. 1, 2 
Vasa (see Vaasa) 
Vestanfjiird . . . . . . . . . . . .. . . .. 4 
Viborg (see Viipuri) 
Vihti ....................... 2 
* Viipuri (Vi'bo'rg) 1, 2, 3, 7, 10, 

11, 15 
Viitasaari .............•.... 7 
ViIImanstrand (see Lappecnranta) 
ViIp,puIa .................... 2 
Vin,kkiIii. .. . . . . . . . . . . . . . . . . 2, 6 
Virk.by ..................... 4 
Virojoki-Virolahti .......... 2 
Virrat ...................... 5 
Visuvesi .................... 5 
Voikka ..................... 2 
ViirtsiIii .................. 1, 2 
Vora .................. 1, 3, 4 

YHstaro .................. 2, 7 
YJitornio ................ 2, 14 
Ylivieska ................... .2 

Abo (see Turku) 

Ab.tiiri (Xtsii.ri) .......... 2, 4 
Xtsiiri (see Xhtiiri) 
Xiinekoski ................... 7 

~vc-rrnark ................ 3, 4 
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ITEMS. 

Partial ministerial crisis. On April 11th the 
Diet passed a vote of censure by 100 VIOtes to 

91 on Mr Itkonen, the Minister of the Interior, 
owing to his having exceeded his authoritty in 
connootion with .ordering a guard ship for 
Petsamo. The post of Minister O'f the Interior 
is at pres'ent vacant and the duties are being 
oarl'lied out by the Prime Minister. 

• 
The Diet. The Diet adjourned on April 2.6th 

and wiJ.l re-lllssemble on J una 20th, unless urgent 
matters demand its lbeing called together earlier. 
- The three-year pel'liod for which the present 
Diet was elected ends on the !last day of June 
and the new eleetions /Will take pl1liCe in the com
ing summer on July 1st-2nd. 

• 
New house for the Diet. Levelling and 

foundation work having been done for some 
time past, the foundation stone O'f the new 
building for the Diet was Iaid on April 2nd. 
1'he ceremony w·ae performed in the presence of 
the President of the Republic, the members of 
the Government and Diet etc. 

• 
The State Balance Sheet for '1926. During 

the las1; few .days the State BalaIlJCe Sheet for 
mill. mks represent ordinary expenditure. 
amounts to 4,076.7 mill. mks, of wMch 2,999.5 
mill. mks repTesent ordinary expendiiure. 
Ordinary revenue amounted to 3,423.9 miLl. mks, 
extraordinary revenue and revenue outside of 
the Budget to 10.6 mill. mks. A f'Oreign loan 
to be used for specific purposes (see Nos. 9 and 
11 of the 1926 !issue 'Of this Bulletin) brought 
in a further 535.4 mill. mks. To balance income 

-and expenditure a sum O'f 106.7 milL mks was 
withdr·awn fTom the cash ha1ance accumulated 
during the preceding years,bringing dorwn the 
total of the cash bailJance ,to 790.7 mill. mks. -
A detailed account of the State finances during 

1926 wihl be puhlished in a future number of 
the Bulletin. .. 

The Bank Supervisors. The e1ectors and the 
Bank Oommittee of the Diet carried out elec
tions on April 5th of supervisors and auditors 
for the Bank of Finland. The deputy sopeaker 
of .the Diet, Mr J'alo La:hdensu'O, M. A., and a 
member of the Diet, Mr Yrjo Pulkkinen, J. P., 
attorney for the Finnish Oentral Ohamber of 
OOIIllmerce, were tIliwoo.nted as ofldina·ry supervis
ors of the Bank. 

• 
Ice conditions and shipping. As in the 

earlier winier months, the rice conditions were 
comparatively easy during the latter part of 
March and the begfinning of April. At times, 
indeed, masses 'Of ice were forced against the 
south coast Iby the wind, but shipping was 
maintained without interruption with the aid 
of ice .... breakers; othel'lWlise it was possihle 'to 
keep up traffiic in the open chan!D.els W1ithout 
the help of ice .... brea·kers. As the POl'ts on the 
Gulf of Bothnia were opened for traffic early 
in April, the greater part .of the Finnish ports 
is already accessi!ble f'Or shipping. As will be 
seen by the figures in the taMes, the natural 
cOIl!S6quence of iMs year's comparatively easy 
ice conditi·ons has been that both foreign trade 
and shipping have !been Iconsidera~bly livelier 
than last year. 

* 
Railways. Traffic on the railways wall 

unusually lively during the winter months. The 
increase is to be exp1ained in a great measure 
by the fact tha.t tj;ransporrt of lumber to the 
sawmills was exceptionally heavy. In addition, 
the seasonal reductions allowed this year on 
some goods contl'libuted to that increase. Such 
reductions were allowed on sawn timber, fertilis
ers, cement 'and powdered chalk dUTing cel1tain 
parts of the .winter. Partly, too, the fear of 
a shortage of trucks later on, when the ports 
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m the east and north of Finl,and are open, was 
inclined to increase traffic during the winter 
months. By this means the earnings of the 
State Railways were considerably lincreased. In 
February the earnings amouIl!ted, according to 

pl'eliminary figures, ,to about 58 million marks 
as compared with 48 millions last year. . 

'" 
Co-operative Central Associations in Finland 

in 1926. The totJaJ sales of the larger 00-
ope1'l8.tive Oentral Associations during 1926 and 
the two previous years were as follows: 

1924. 1925. 1926. 
MllL mks. Mlll. mks. MIll. mks. 

Finnillh Co-operative 
Wholesale Society 
(S. O. K.) ....... 630.3 700.5 742.5 

CO-OIpemti'Ve WhOl1e-
sale Associati<m 
(0. T. K.) . ..... 55,0.4 656.2 658.5 

"Hankkija" Centl'l8.J 
Agricultural Supply 
Co-operative Society 192.6 219.1 278.1 

Central Co-operative 
Butter Export Asso-
ciation "Va,fl.i,o" .. 4.47.5 604.4 584.1 

The total turnover thus amounted to 2,263.2 
million marks as ,compared with 2,180.2 millions 
in 1925 amd 1,820.8 millions in 1924. The 

No. 4, 

N okia Aktiebolag recently resolved to raise its 
capital fr-()m i2 to 30 million marks by an issue 
of shares -of 6 million marks at a price of 3,000 
marks (face v·alue 2,000 marks) per share and by 
distributing bonus shares to a value of 12 million 
marks. For the latter purpose the greater part 
of the company's revaluation fund, which 
amounts at presenlt ,to 15 million marks, is to 
be employed. 

Finska SockeT Aktiebolaget has declided to 
raise its Clapital from 50 to 200 million marks 
by issuing revaluation shares to a 'Talue of 150 
million marks. 

Oy. Suomen T1·ikootehda.~ Ab. is issuing 
45,000 new shares lit a price of 100. marks per 
share and is distributing the same number of 
bonus shares. By such means the caplital of 
the oompany is ,being mised from 4.5 to 13.5 
million marks. 

* 

Forestry week. At the beginning of April a 
great number of persons interested in foresltry 
from all parts of the country ·assembled in the 
capital 'to celebrate a sO-Clalledf-ores'try week. 
Its object is to point out the' imp'ortance of 

combined annual profit,s amounted to 27.3 forestry in ,the n'a1D.onal economy of the country. 

mi.liion marks, wibJile the Oentral Associa'tions' 
own funds totalled apPl'oximately 147 million 
marks. 

The Centrel Bank for the Oo-ope.rative Oredit 
Societies haod granlted the Co-operative Oredit 
Societies total credits up to the end of 1926 
amounting to 492.0 million marks as against 
393.6 million marks a year earlier. The Oentral 
Bank's own funds amount to 58.4 million marks. 

* 
Fresh increases of capital. In addition to the 

banks mentioned previously, the Kansallis
Osake-Pankki has decided to raise its capital by 
issuing 250,000 shares at a price of 400 marks 
(face value 200 marks) per share. By this 
means the capital will be raised to 200 million 
marks and the reserve fund to 169.5 millions. 

V ariousaspects of this question were explained 
in a l'arge number of addresses and discussions, 
shol'tcomings in thee~iJs'ting conditions were 
indicated and lines ()f work were developed for 
raising forestry culture in Finland. In this 
oonnection some new ,associations were formed 
for carrying on such work. 

* 
Wholesale price index. The Oentral Statistical 

Office has carlcul,ated a new wholesale price 
index which shows the chang,es i,n the level of 
pricerS in compari,son to gold. The new index 
figures which will be published side by side· 
with the old ones, are obtained from the latter 
by dividing them by 7.6613, i. e. by elinrina.ting 

the influence of the fact that the unit of cur
rency in Finland is now much smalHer than 
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before the war. This new series of index figures 
.makes is ·possible to compare the movement of 
prices in Finland directly with conditions in 
other countries on a gold basis. For the sake 
of comparison a tabulation of index figures for 
various countrie!; is given below. 

1926. Finland. Sweden. Great United 
Britain. States. 

January ........ 143 153 149 156 
February ....... 142 152 146 155 
March .. , ....... 141 149 144 rsg 
April .......... 141 150 143 151 
May • •••••• 0 ••• 140 151 144 152 
June · .......... 141 150 143 152 
July · .......... 141 148 146 151 
August ••••• 0 ••• 143 147 151 149 
September ...... 143 146 154 150 
October ........ 143 148 156 150 
November 143 148 153 148 

This shows that the level of prices in Fin
land is about the same as in other countries on 
a gold ba'sis. During the past year a consider· 
able approximation of the level of prices in the 
different countries has even occurred. The cor
responding index figures for the various groups 
of commodities wiii be found in table 35 in the 
statistical section, in which only the new index 
figures are now published. 

* 

December 144 150 142 
1927. 

147 

Pot-stone works. The first pot-stone works 
in Fin[and have now been estahlished in Tammi
suo and will start working in a short time. 
The works will be of great importance to the 
paper industry and it is hoped that they will 

, .tbe able to supply the demand of the Finnish 

I· ~ills for powdered pot~stone. January ....... 144 146 141 147 
February ••• 0.0. 144 146 141 146 
March .......... 143 140 
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