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lHE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 
The liveliness in business activity which 

marked the y.ear now rapidly drawing to an end 
continued to influence the state of the money 
market ,in November. The demand for credit 
proved to be considerable, as is usual at this time 
of t~e year, when 'Winter w.ork starts in the 

. f·orests and importers hasten to replenish their 
stocks OOfore navigation is made more difficult 
owing to the ice conditions. At the same time 
deposits in the ,banks fell off to some extent, 
partly owing to certain fortwitous circumstances 
to whilch we refer later on, and rpartly owing to 
the bct that at this time of the year both the 
municipal and State taxes are collected in many 
parts o:f the country. By these means a sl.ight 
stringency made itself felt in the money market, 
a ciroumstance which appears to be charac
teristic for this month. 

Dep·osits in the Joint Stock banks /Were 
reduced during November 'by 64.6 million marks 
or rather more than during the same month .in 
previous years. The falling off ,is, however,· 
chiefly a result of the Municipal Mortgage Bank 
hav,ing withdrawn its short-term deposits from 
the banks in November, ·too, in order to invest 
them in .credits on real estate, and of the fact 
that over 63 million marks were paid in for 
new .issues of shares in several Ibanks. On the 
other hand, credits increased more than usual by 
83.4 miiJ.};i.on marks as compared with only 19.3 
millions last year. The necessary fun·de were 

obtained by the ,banks either from their foreign 
accounts 'Or frOtID. their cash 'Which was excep
tionally large at the end of October, or again in 
the case of a couple of banks Iby resorting to the 
assistance of the Bank of ·F,inland, redisoounts 
having grown 'by 10.1 'million marks. In spite of 
this the cash of the ,banks is still considerably 
higher than a y.ear ago and re-discounts, on the 
other hand, are less than at the same time last 
year. Although the difference between the 
credits and deposits of the banks ·was· increased. 
during November, the state of the money market 
must still lbe desc,r.ibed as an easy one. 

The position of the Joint Stock banks towards 
foreign countries was also influenced by the tend
en.cy just referred to. The Banks withdrew 
nJose on 85 million marks of their foreign 
balances, while their indebtedness was .increased 
slightly at ·the same time. In this way the net 
foreign credit balances of the banks, 'Which had 
rea,ched 118.4 million marks by the end of 
.october, dropped to 18.8 millions. It sh'Ould, 
however, be noted that 'a year (before the banks 
had a net foreign indebtedness amounting to 
143.0 millioIl!S, to Bay nothing of the im
measurably greater rindebtedness 'Of the post-war 
period, 

In the ·position of ,the Bank of FinZand it will 
be noticed, on the one hand, that during Novem
ber the position was strengthened to a great 
degree, and on the other that credits increased. 
The latter rose by 5-8.4 million marks or oonsid-
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era}jly mQre than during the same month in 
previous years which also showed an increase. 
The Bank's reserve of f'oreign ,currency increased 
during the same time. ,by 65.6 million marks and 
was consequently more than 380 millions larger 
than at the same time in 1926 and Qver 80 milU,ons 
larger than in 1925, when ·the prev·iQus highest 
point 'Was reached. The nQte reserve also rose 
appreciably Iby 135 million marks to 796.8 
millions; it thus exceeded the corresponding 
figure fQr NQvember, 1926, by 100 millions. This 
great increase is princip.ally a resuit of the 
circumB'tance that the Bank of Finl,and, after 
having prev,iously purchased bonds of the 
Government's 1921 Scamdinavian loon wbroad, 
s·old a large packet of these 'bonds to the Trea
,mry; as such :bonds cannot ·be 6JIlployed any more 
than Qther bonds a·s cover for its notes. 

In the level of prices a rising tendency ,is 
noticeable. 'The whoLesale proice index 1'08e 
1 ·paint in NQvemher to 149 as compared with 
143 oR year ago. The oost ·of living index rose 
14 'points to 1,251 as againSit 1,193 a "bwelvemQnth 
earlier. The rise is mainly due to higher prices 
for foods,tuffs and t<> the rise in the price of 
fi.rewood usual for the time of year. 

TRADE AND INDUSTRY. 

Imports were Uvely during Novem:ber; their 
value amounted to 617.3 million marks and 
slightly exceeded the corresponding f,igures for 
N oVeIIl'oor, 1926, and OctOlber, 1927. Exports, on 
the contrary, were rather duller, which lis 
customary for the time of year. The VJalue of 
exports for Nove~ber amounted to 549.6 million 
marks which is a little 'less than last NQvemlber. 
As usual during this month, .there was 
consequently a surplus of imports, amounting to 
67.7 million marks on this oooasion. For the 
past eLeven months the exports amounted.in value 
to 5,935.0 million marks, whiLe the value of the 
imports is estimated at 5,822.4 millions. The 
balance of trade thus recorded a surplus of 
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e:l<'P<>rts of 112.6 million marks, which is a Little 
more favouroable than last· year, when the surplus 
of exports at the end of Novem;her represented 
67.1 millions. Bearing in mind that imports lin 
Decemberar,e, as a rule, slightly heavier than 
exp'oris, it may Ibe anticipated that the income 
and expen,diture in the ,balance of trade fQr this 
year will balance each Qtheron the whole. 

Timber shipments for this year are practically 
completed. Up to the end of November 
altogether 1,225,500 standarods had been shipped, 
this being more than in any previous year. As 
the remaining stocks are infinitesimally smaliJ. 
and s'carocely include swta!ble aSlSortmenis, no 
sales worth mentioningoould he made. Interest 
.is theref.ore d:irected, n-aturaHy, to the market 
for shipment next year. During November sales 
are estimated t'o have amounted apprQximately 
·to 120,000 s·tandards. So far, "therefore, sales 
amount in all to 8Jbout 320,000 standards. The 
r('sult is not as good as last year, when the figure 
for 8'alesby the end of November amounted to 
the unusUll!lly large quantity of 500,000 
standards, .but on the other hand· it was oonsid
erably better than in 1925 aud 1924, when sales 
'Were about ·100,000 standards. In England the 
importers still maintain a waiting attitude until 
they see hQIW things shape in reg.ard to exports 
of sawn ,goods from Russia,' and also ·owing to 
their stockls lbeing 'cOIllSider,able. - The market 
for other important ,Finnish ·articles of export 
has not experienced any change worth men
tioning. 

THE LABOUR MARKET. 

As winter approaches, the usual seasonal 
unemployment shows signs of .increasing. The 
state of the labour market may, however, still 
be described as satisfactory. The stubborn labour 
dis·pute in the metal trade which has weighed 
heavily on ,trade for a lQng time, was at last 
settled in the middle of December by both sides. 
making ooncessions. 
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STATISTICS. 
I. - BALANCE SHEET Of THE BANK OF flNUND. 

1926 1927 
MIll. Fmk .MW.Fmk 

-
I I I u/1I u/u 
I 

30Ju 8/1':!. 15/12 

il I I 
ASSETS. il 

I. Gold Reserve •••••.•.••.•..•..•.••..•.•........•. 327.6 318.3 318.1 317.6 317.0 
Foreign· Correspondents and Credit abroad ......... 1052.1 1396.8 1390.1 1395.7 1349.4 

IL Foreign Bills .................................... 102.7 53.6 48.6 49.8 52.8 
Fore~n Bank Notes and Coupons ., ............... 1.0 1.2 0.9 0.9 1.0 
Inlan Bills ..................................... 529.6 613.1 610.9 60402 618.3 

HI. Loans on Securia!h .......... : .................... 44.8 31.5 38.2 45.5 45.5 
Advances on C Credit •...••.•.•...••..•....... 71.1 99.3 106.7 109.6 103.8 
Finnish State Bonds·in Finnish Currency •.......•. · 130.3 108.7 108.7 108.7 108.7 
Other State Obligations!) •...•••••....••.....•.... 24.0 12.0 12.0 12.0 12.0 
Bonds. in Fo~ Currency •................•..... 236.4 

I 
244.1 248.2 257.6 260.6 

• It Fin . It ....................... 30.1 18.2 13.2 

I 
28.4 27.9 

Bank Premises and Furniture .................... 12.0 12.1 12.1 12.1 
I 

12.1 
Sundry Assets ................................... 48.5 24.9 47.4 65.4 :60.4 

Total I 2610.2 2928.8 I 2955.1 3007.5 2969.5 

LIABILITIES. I 
Notes in circulation •••••••.••.••....•............... :! 1320.4 1397.9 1446.6 1469.6 1481.6 

Other Liabilities ~able on demand: 
Drafts outstan' •••••.••••.••••.....•.•.•••..... 6.7 8.4 14.9 20.9 14.5 
Balance of Current Accounts due to Government ..•. 810.6 244.7 831.1 320.3 854.4 

• • • » • • Others ......... 80.0 188.8 166.6 202.5 128.2 
Credit abroad ••••.•...•.•..•...••••••••.•...•.... 114.6 114.6 114.6 114.6 114.6 I 
Foreign Correspondents ............................ 5.7 4.1 6.1 5.1 3.0 
Sundry Accounts ................................. 10.6 18.7 18.9 12.7 18.6 

Capital ••••.•••••••.•........•.•.•.•...•........... 500.0 500.0 500.0 500.0 500.0 
Reserve Fund ••••••.•••.•••..•.•...•........•.•.... 133.4 240.6 240.5 240.5 240.6 
Bank Premises and Furniture •.•.•...•.•..•.......... 12.0 12.0 12.0 12.0 12.0 
Earnings less .Expenses .............................. 116.2 104.1 104.8 109.4 . 112.2 

Total 11 2610.2 11 2928.8 I 2955.1 I 3007.6 I 2969.5 
i) BaJauce, free 01 Interest. of tbe reJmb1l1'gement. wbJch IICC01"dIDg to a resolution of tbe Diet tbe Government makes to tbe 

Bank of ll'lnIand for speoial RUBBian IlablHtIea, already written off. 

2. - NOTE ISSUE Of THE BANK Of FINLAND. 

11 

1926 

11 

1927 
15/12 'itd/ll I 3°/11 I 8/12 I la/u, 

RIGHT TO ISSUE NOTES: I I I 
Gold Reserve and Foreign Correspondents •......... 

I 
1379.7 1715.1 I 1708.2 1713.3 I 1666.4 

Additional Right of Issue ......................... 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 2579.7.1 2915.1 2908.9 

I 
2913.S 2866.4 

USED AMOUNT OF ISSUE: 
Notes in circulation •• ; •..•.••••.•...............•• 1320.41 1397.9 1446.6 i. 1469.6 1481.6 
Other Liabilities pa.yable on demand •••.••.•...••.. 528.2 674.s 651.3 I 676.1 623.2 
Undrawn Amount of Advances on Cash Credit ••.... 9.5 20.9 13.5 22.7 28.6 

Total I1 
1858.1 11 2093.1 

I 
211l.4 

1 
2168.s I 2183.3 

11 

I 
I 

NOTE ~:: available............................. 11 154.9 
11 

289.9 
I 

257.2 199.9 
1 

205.2 
Dependent on increased supplementary Cover •...... 566.7 532.1 539.6 545.1 527.9 

Total 11 721.6 11 822.0 796.8 745.0 733.1 

. Grand total 11 a 579.'1 11 a 915.1 2908.9 2918.3 a 866.4 

Bank Rate since NO'Oember 24 1927, 6 %. 

I 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREION CORRESPONDENTS. 

\ E~d II __ ----; __ N_O,&.,..., _c:.m_I_rl_~_;_~, __ ·_u_o_n---;--=-:-----::--:-- ___ .F ° r el g a ~:. ;,':.:;t ° n din h') 

Honth 1913 I 1926 I 1926 1 1927 1 ~=t 1913 1 1926 1 1926 1 1927 i 1Il~~Jt 

Jan. 
Febr. 
March 
Aril 
~y 

1 June 
I July 

Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1 

[117.6] [1249.9] I 

I 

114.4 1205.6 1291.6 1330.4 - 16.3 
119.6 1 288.0 1 349.9 1446.6 + 116.11 
116~0 1383.7 1385.8 1472.8 + 26.11 
110.6 1382.0 1361.8 1447.3 - 25.6 
118.11 1336.1 1 319.1 1411.3 - 86.0 
114.9 1286.0 1297.7 1 898.6 - 12.8 
109.9 1252.1 1289.4 1876.6 - 21.9 
109.4 1268.11 1295.9 1413.6 + 36.9 
112.0 1279.6 1334.6 1476.11 + 62.7 
109.11 1271.11 1327.4 1483.0 + 6.8 
112.3 1263.1 1 295.6 1446.6 I - 36.4 I 
113.0 1309.8 1345.7 

[60.4] 
66.1 
53.7 
63.6 
49.6 
48.6 
48.7 
62.1 
61.9 
68.6 
64.9 
62.9 
58.6 

[7fJB.9] 
867.1 
906.8 
868.6 

1131.7 
1089.1 
1018.1 
1024.0 

999.6 
1088.3 
1265.9 
1308.6 
1408.0 

1360.8 
1226.6 
1182.2 
1073.1 

948.0 
899.9 
890.1 
972.2 
956.1 
901.0 

1006.3 
1082.4 

1047.6 
1126.6 
1185.3 
1096.3 

973.9 
901.4 
91404 

1095.11 
1230.8 
1324.6 
1390.1 

- 34.8 
+ 79.0 
+ 68.7 
- 89.0 
-122.4 
- 72.6 
+ 13.0 
+ 180.8 
+ 135.6 
+ 93.7 
+ 66.61 

End 
of 

Month 

I 
Jan. I Febr. 
March . 
April I 
May . 
June I 
July : 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

.) Credit balances with foreign correspondents. Including the Credlt abroad, wbicll amounted to 244.8 mill. mk. to J' aD1lIII7 81st 
1l1li5, 256.1 mlll. mk. to January Slat 1926, and has lince amounted to 114.6 m1II. mk. 

I , 
I 

I 
! 

i 

4. - BANK OF FINLAND. NOTE RESERVE AND DOME LOANS. 

End 

~ 
No&. R •• ervI Home Loans') End Mill. Fmk Mill. Fmk 

Qf of 
Month I 

1 

, 

1 
IlIlonthlY 

1 1 
I I Hoathly Month 1913 I 1925 1926 1927 Hovement 1913 1925 1926 I 1927 Hovement I 

[597.6] I I [116.2] I [561.1] [16.0] 
Jan. 1Va 686.3 809.6 735.2 + 31.0 114.9. 613.6 477.7 627.0 - 27.3 Jan. 
Febr. 23.6 693.1 761.7 776.3 + 41.1 119.2 604.6 667.1 637.11 + 10.6 Febr. 
March 22.11 639.7 731.8 804.6 + 28.3 120.8 653.1 600.5 654.6 + 17.1 March 
Aril 23.0 671.7 767.0 806.9 + 2.3 121.6 644.6 694.8 698.9 + 44.3 Aril 
~y 18.6 767.3 733.6 '782.1 - 24.8 126.4 438.0 623.8 721.2 + 22.3 ~y 
June 26.11 764.6 640.6 722.3 - 59.8 119.6 420.11 735.4 778.2 + 67.0 June 

I July 32.8 820.11 748.9 737.11 + 14.9 113.4 371.2 649.6 776.8 - 2.4 July 
Aug. 37.7 792.2 767.7 749.1 + 11.9 108.9 390.0 596.7 729.4 - 46.4 Aug. 
Sept. 42.9 747.4 737,4 758.6 + 9.4 104.6 377.6 602.7 696.6 - 32.9 Sept. 
Oct. 46.2 911.0 637.9 661.9 - 96.61 102.9 350.1 663.9 697.4 + 0.9 Oct. 
Nov. 

1 
46.4 

1 
864.0 . 696.6 

1 
796.8 + 134.911 103.9 363.9 672.2 755.8 + 58.4 Nov. 

Dec. 41.2 763.4 704.2 ,I 110.0 478.9 654.3 Dec. 
.) Inland BIllB, Loans on Security and Advances on Cash Credit. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

Redlsooua&ed BiUa .) I Balance of Current Accounts I Balance of Currea& Aocounts due 
End due to Govlmmea& &0 othere than Governmeat End 
of ~~ I ~~ I ~~. of 

Month 
'1913 11926 11927 1 ~~=~t 111913 11926 1 1927 11Il~~~~!it /1913 1 1926 1 1927 1 ~~~:!~t Month 

ii ! 
1 [4.7] 1 [51.4] 

i 

Jan. 
[12.2] [25.9] ,; [23.1] [505.7] 

181.9 14.2 22.4 54.7 - 32.311 20.1 441.9 -121.6 4.9 47.9 137.0 +60.4 Jan. 
Febr. 16.6 75.9 22.4 - 32.3 17.7 455.1 196.8 + 14.9 3.6 46.0 65.5 -71.6 Febr. 
March 18.3 112.9 8.7 - 13.7 .: 20.1 380.6 165.6 - 31.2' 4.3 41.9 86.5 +21.0 March 
~ril 17.5 86.8 8.2 - 0.61

1 

22.6 300.1 99.6 - 66.1 3.6 32.0 95.9 + 9.4 Aril 
a.y 23.1 75.8 18.2 + 10.0 17.7 259.2 44.5 - 56.0 3.4 7.3 76.3 -19.6 ~y 

June 

I 
20.3 140.3 40.5 + 22.3 I 18.2 269.2 62.6 + 18.1 i 4.4 57.6 66.0 -10.3 June 

July 17.3 81.6 63.3 + 12.8 119.0 216.8 62.5 - 0.1 I 5.2 8.7 91.5 +25.5 July 
Aug. 16.7 71.7 33.3 - 20.0 . 18.1 199.2 131.0 + 68.6 1 4.6 . 76.61 148•8 +56.5 Aug. 
Sept. 16.0 51.9 15.7 - 17.6 1 17.9 161.9 229.5 + 98.6 i 4.8 81.1 118.7 -30.1 Sept. 
Oct. 

I 
13.6 37.2 27.2 +1l.5 , 27.3 207.7 i 306.2 + 76.7 4.7 88.6 198.6 + 79.8 Oct. 

I Nov. 14.7 50.0 37.31 + 10.1 I 23.1 291.9 331.1 + 24.911 4.3 81.1 1166.6 -31.9 Nov. 
Dec. 15.2 87.0 20.7 303.4 I 5.7 86.6 Dec. 

The figures In brackets [ ] indicate the position at the end of the previolll year. 
') Included In home loans, see table 4.' Redlscounted Bills for 1913 according to Finland's Official Statistics VD. D, Bank 

Statistics, (or 1926 and 1927 according to the monthly balance sheets of the Bank of Finland. 

I 
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6. -RATES OF EXCHANGE QUOTED BY THE BANK Of FINLAND, MONTHLY AVERAGE. 

Month 11 ::~ 1 Londonl Stook-I :Paris 1 ~ 1 Ams~1 1 Oslo I c;,.~:!-I Berlin 1 Prague 1 Rome 1 Reval 1 Riga . holm eell 1) dam BaBle 
1 

iPar. 39: 70\193: 23 1064: 07 766:13 552: 1511595: 99 766: 13\1064: 071 064: 07\945: 84 804: 54 766: 13 - 1766:13 
1925 
'Aver. 1066: 60 190:- 189: 69 1 596: 59 768: 52 714: 19 844: 33954: 98 119:30 160:94 10: 67 768: 371 39: 70191: 86 
:1926 

1060: 83 136:40 555:40 1590: 19 767:81 1008: 38 1059: 31 ,NOV. 39:70 192:65 948:- 119:- 171:- 10: 70 767: -I 
Dec. 39: 70 192:74 1062: 12 157:82 555:84 1589: 48 768: 48 1007: 88 1059: 70 948:- 119:- 178: 28 10: 70 767: -; 
1926 
iAvel'. 39:70 193:02 1063: 75 129:82 654:29 1594:38 768:46 890:62 1044: 40 948:52 119:- 157:44 10:68 766:61 

1

1927 
158:42 Jan. 39: 70 192: 80 1061: 35 556:- 1589: 46 766:75 1018: 50 1059: 85 946:75 119:- 174: 83 10:70 766:60 

,Febr. 39: 70 192: 70 1060: 65 156:75 556:- 1589: 83 765:- 1026: 83 1059: 63 945:04 119:- 173: 58 10:70 766:-1 
lMarch 39:70 192:84 1063: 13 156: 19 556:- 1590: 94 765:- 1036:35 1059: 64 944: 73 119:- 180: 71 10:70 766:-\ iA ril 39: 70 192:96 1064: 35 156:50 556:- 1590: 24 765:- 1029: 74 1060: 59 944:- 119:- 201: 20 10:69 766:-
I~y 39:70 192:98 1063: 18 156:50 556:- 1590:84 765:- 1028: 48 1061: 36 944:- 119:- 216: 16 10:65 766:-
I June I'" ,. 19~ 9'11 0"" 6115& 50 555:35 1592: 11 765:11 1030: 52 1062: 67 944:- 119:- 222: 78 10:65 766:-1 
,July 39: 70 192: 89 1 064: 50 156: 50 555:- 1592: 48 765:44 1 Q28: 54 1062: 77 944:96 119:- 217: 88 10:65 766:-1 !Aug. 39: 70 193: 08 1 066: 28 156: 50 555:- 1592: 89 766:35 1031:83 1064: 85 945:87 119:- 217: 74 10: 65 766: 22 
\ Sept. 39: 70 193: 09 1 067: 60 156: 501 555: - 1 592: 21 766: 311 047: 8T063: 75 946: 311119:- 217: 58 10:65 767:-
Oct. 1139: 70 193: 341 069: 79 156: 501 555:- 1596: 19 766: 731 047:461 064: 96 948: 35 119: - 218: 23 10:66 767:-

1 INov. 39: 70 193: 50 1 070: 13 156: 50 555: - 1 602: 88 766: 65 1 053: 15 1 065: 31 948: 81119: - 217: 46 10:70 767:-, 
1) From November 8th 1926 the quotation ou BrllSiel& COlIC8rDl1 belgas, before that frallCB, whose parity was 766: 18. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

I 11 
Curren' AaaOUDu1) 

11 

DeposUs") 

111913 

To'al 

1927 11 

Monthly 
End of lIIill. Fmk Mill. Fmk Mill. Fmk Movement 11 Endor I Month 1 1913 1 1926 ! 1927 1913 1 1926 r 1927 1 1926 1 1926 1 1927 Month 

[54.3] [1296.4] I [591.0] [4168.4]1 [645.3] [5464.8] 
1+ 136.3

1 
+ 289.1 f Jan. 57.9 1341.8 1655.3 595.9 ' 4259.8 4735.1 653.8 5601.1 6390.4 Jan. 

Febr. 54.8 1265.0 1524.8 599.6 4321.7 4817.9 654.4 5586.7 6342.7 - 14.4 - 47.7 Febr. 
1 March 56.8 1218.7 1550.5 603.3 4409.6 4930.1 660.1 5628.3 6480.6 + 41.6 + 137.9 March 
Aril 54.8 1240.0 1514.7 603.3 4443.0 4992.8 657.6 5683.0 6 507.0 + 54.7 + 26.41 ~ril tfay 55.8 1272.2 1541.3 601.6 4444.6 4996.3 657.4 5716.8 6537.6 + 33.8 + 30.6 ay 
June 55.6 1319.4 1576.8 609.7 4552.5 5119.6 665.3 5871.9 6 696.4 + 155.1 + 158.8 June 
July 55.7 1360.1 1895.5 613.3 4557.6 5137.8 669.0 5917.7 7033.31 + 45.8 + 336.91 July 
Aug. 57.7 1352.7 1928.2 615.8 4523.7 5187.7 673.5 5876.4 7115.9 - 41.3 + 82.61 Aug. 
Sept. 57.9 1397.7 1789.3 612.8 4510.1 5211.7 670.7 5907.8 '001.0 1+ ''"' -114 .• 

1 

..... 
Oct. 59.7 1498.5 1768.5 611. 7 4 508.9 1 5164.1 671.4 6007.4 6 932.6 + 99.6 - 68.4 Oct. 
Nov. 58.1 1447.8 1713.9 605.3 I 4520.8 I 5154.1 663.4 59(>i8.6

1 
6868.0 - 38.8 - 64.6 Nov. I 

1 
Dec. 04.6 1452.8 619.2 4648.5 673.8 6101.s + 132.71 Dec. I 

Tables 7-9 aocordIng to Finland's Official StatlBtiOll VII, D, Bank StatlBtlCB. The figures In brackets [ ] indicate the position 
at the end of the previOUS year. 

1) Actual current accounts and home correspondents. - ") Deposit accounts and savings acoounts. 
• In the tables 7-9 Mortgage bank8 are not included. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

I I Inland Billl 11 Loans and Overdrafu I) I1 To' a I 
::: 1 __ --,-lIIil_l_._F_mk-,--__ I!1 Mill. Fmk '

1

'1 Mill. Fmk 

i ~I~I~I~I~I~ ~I~I 
11 [283.7] I [1 928.2] 'I [453.s] 1[4578.4] I [737.0] [6506.6] I 
Jan. 290.2 1943.5 2242.6 459.8 4672.31 4956.2 750.0 6615.8 
Febr. 292.1 1941.s 2266.7 465.4 4751.7 4984.6 757.5 6693.0 

,March 294.7 1991.9 2334.1 467.2 4782.3 5041.7 761.9 6774.2 

1

1 April I 298.1 2094.2 2378.4 472.8 4830.4 5122.2 770.9 6924.6 
May 301.4 2166.7 2473.1

1 

478.5 4851.0 5229.3 779.9 7017.7 
June 297.1 2211.8 2507.6 474.9 4890.2 5315.6 772.0 7102.0 
July 289.0 2 198.3 ' 2591.4 470.1 4872.3 5360.1 1 759.1 7070.6 
Aug. 281.3 2164.0 2581.81 472.3 4794.1 5372.9 11 753.6 6958.1 
Sept. 278.4 2204.8 2568.s 470.5 4862.21 5404.511 748.9 7067.0 ') 
Oct. 278.1 2227.6 2533.6 477.7 4934.5 5448.6

1

1 755.8 7162.1 
Nov. 275.9 2245.1 I 2495.3 473.4 4986.3 1 5570.3 749.3 I 7181.4 
Dec. 274.1 2245.7 469.3 ' 4844.8 i .: 743.4 7090.5 i 

.1) Home loans. caah credits and home correspondents. 

Monthly 
ii Movement End of 

.... --11 Month 
1927 !I 1926 I 1927 

7198.81
1

! + 109.2 +108.3 Jan. I 
7251.3\ + 77.2 + 52.5 Febr. I 
7375.8 'I + 81. 2 + 124.5 March ' 
7500.6 'i + 150.4 +124.8 April \ 
7 702.4 i + 93.1 + 201.8 May 
7823.1! + 84.3 +120.7 June 
7951.5 '[- 31.4 +128.4 July 
7954.7 -112.5 + 3.2 Aug. 
7972.8 + 108.9 + 18.1 Sept. 
7 982.21 + 95.1 + 9.4 Oct. 
8065.6

1

, + 19-.3
1 

+ 83.4
1 

Nov. 
; - 90.9 , Dec. 



No. 12 7 

9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREION COUNTRIES. 

Cradih l ) 

I 
Indebhdna .. 1) 

1 Net Claim. (+) and Net ID- Monthly Movement delliedD ... (-) 
End of Mill. Fmk MIll. Fmk 

I~ 1913 

MIll. Fmk of Net Indebtedness End of 
Month Month 

1913 I 1926 I 1927 1913 , 1926 , 1927 , 1926 I 1927 1926 I 1927 

[32.9J [140;9]1 [15.7] [334.5] 
316.6 

[+17.:1] [-193.6]1 I 1 
Jan. 30.1 169.6 372.' 14.7 334.3 +15.' -174.7 + 65.8 -18.9 -106.8 JaD. 
Febr. 30.' 116.1 308.1 17.2 341.6 325.1 +13.2 -225.5 - 17.0 + 60.8 + 72.8 Febr. 
March 27.s 139.7 223.'1 17.6 345.8 363.8 +10.2 -206.1 -180.11 -19.4 + 113.1 March 

~ril 26.'1 113.0 223.0 23.1 358.5 354.9 + 3.6 -245.6 -131.9 + 39.4 + 1.8 Aril 
• Y 27.5 97.6 202.2 27.'1 387.8 370.8 - 0.2 -290.2 -168.6 + 44.7 + 36.7 ~y 

32.2 127.1 214.8 26.0 383.1 359.0 -256.0 -144.2 June + 6.2 - 34.2 - 24.4- June 
I July 40.9 170.7 377.6 19.7 343.3 320.5 +21.2 -172.6 + 57.1 - 83.4 -201.3 July I jAug. 50.5 191.3 436.9 16.1 329.2 326.0 +34.4 -137.9 + 110.9 - 34.7 - 53.8 Aug. 
Sept. 52.1 IBM 414.3 15.6 342.6 355.9 +36.5 -153.2 + 58.4 + 16.3 + 62.5 Sept. i Oct. 53.8 186.1 475.1 20.1 327.11 356.7 +33.7 -141.1 + 118.4 -12.1 - 60.0 Oct. 
Nov. 60.5 I 182.7 390.9 20.3 325.7 372.1 +30.2 I -143.0 + 18.8 + 1.9 + 99.6 Nov. 

: Dec. 49.5 270.9 16.2 321.9 +33.3 - 51.0 - 92.0 Dec. 
The flpres In brackets r ] Indicate the position at the end of the previous Year. 
I) Balanoes with foreign correspondents and foreign bUls. - ') Due to foreign correspondents. (90--96 % foreign depoalts In Fmlra.) 

10.-POSITION OF THE BANKS TOWARDS FOREI6N COUNTRIES.1) 11. - CLEARIN6.2) 

[
'Net Cla1ma (+) and Net IndebtednuI (-) Monthly 

End of II __ --,-__ --.-__ 1I1_1,-1._F_m_k_-.--__ -.--__ Movement 
'I' Month I I I I I of Net 

11 
1926 I 

NU~ber 1 Amount I 

, 
1927 

Month 1 
Number I Amount 1922 1923 1924 1925 1926 1927 Cla1ms 

! I 
Mill.Fmk! _.m~ ! 105660 1406.0 113277 1628.8 Jan. , 

93689 1212.1 102953 1658.3 Febr. I 
110978 1447.4 120853 1727.1 March 
109791 1389.0 118394 1750.4 ~rn , 
114052 1357.2 125701 1737.9 a.y ! 

Jan. -656.2-169.0- 40.9+ 323.1+1026.e+1075.5 +50.9 
Febr. -668.0-166.9+ 2.2 + 344.1+ 961.8+1053.6 - 21.9 
March -715.3-185.4- 25.5 + 297.4+ 921.2+ 988.2 - 65.4 
,April -733.3-261.3-161.4 + 571.4+ 768.5+ 886.6 -101.6 
,Ma.y -791.1-335.2-222.6 + 503.5+ 596.3+ 733.8 -152.8 
; June -831.6-394.2-387.4 + 446.5+ 582.0+ 682.01 - 51.8 

I:July -780.5-472.1-122.9 + 545.5+ 655.5+ 919.9

t

· +237.91 
iAug. -767.6-552.0-179.5 + 559.6+ 794.0+1156.9 +237.0 
: Sept. -529.0-535.8-198.1 + 653.4+ 785.7+1238.8 + 81.9 
·OClt. - 67.0-389.3- 98.0 + 960.4+ 748.2+1386.9

1 
+148.1 

Nov. - 80.7-141.2+ 11.8+ 995.9
1

+ 84\l.5+1337.9
1

-49.0 
Dec. - 220.7 -128.0 + 229 . .3 +1 049.1 +1024.6 

119212 
126606 
106981 
114269 
125 735 

1380.5 117190 
1514.2 120602 
1352.3 114636 
1477.4 125791 
1661.0 140414 

1604.11 June I' 
1812.8 July 
1606.1 Aug. 
2045.8 Sept. 
2271.6 Oct. 

124478[ 1658.7 137208 2165.3 Nov. 
130 114 1 701.4 Dec. 

113815MI17656.211 I 11 Total 
. ') The figures indicate the position towards foreign countries of the Bank of Finland (balances with foreign correspondents and 
fore1gu bills are taken Into account as well as credits due to foreign correspondents) and of the Joint Stook Banks (net cla1ms or net 
Indebtedness; see table 9 above). 

I) Indicates the oIearJng operations joined by 12 JoJnt Stock BaDks both at the Head Office and five Brancb Omcea of the 
Bank of F1nland. 

End of 
Month 

Jan. 
Febr. 
March 

~~ 
, June 
iJuly 
I Aug. 
Sept. 
Oct. 
Nov. 

! Dec. 

12. - DEPOSITS IN THE SAVIN6S·BANKS. 

In the toWDI 1 In the 80untrJ I Tot a 1 I! Monthly I' I 

1925 IM:~:m~ 1927 I 1925 ~:~::~ 192711-1-9-25--,-IMil-:~-:-:-k..,..,-19-2-7-11192:ov~m~~7 11 :::~f I 
831.8 972.2 12007*1 998.0 11156.3 1372'9~ 1829.8 I 2127.5 2 573'6~ + 44.3 +66.1* Jan. I 
840.7 986.5 1224.2~ 1008.1 1174.2 1401.6 1848.8 2160.7 2625.8 + 33.2 +52.2* Febr. i 
854.5 1004.1 1257.7*1 1021. 7 1192.1 1430.6* 1876.2 2196.2 2688.3* + 35.5 +62.5~ March I 
859.5 1016.7 1 278.3*1 1036.9 1208.1 1458.5 I 1896.4 2224.8 2 736.8 1 + 28.6 +4P.5~ April , 
859.6 1025.8 1291.4*11043.6 1223.4 1482.9~ 1903.2 2249.2 2774.3*j + 24.4 +37.5* May I 
862.7 1032.51302.2* 1042.7 1219.31483.3 I' 1905.4 2251.8 2785.5*1 + 2.6 +11.2* June! 
871.3 1045.6 1317.6*i 1042.3 1221.2 1496.3* 1913.6 2266.8 2813.9*1 + 15.0 +28.!: July , 
876.5 1057.3 1334.2*11038.9 121&.7 1498.3~ 1914.4 2276.0 28H2.5* + 9.2 +18.6 Aug. 
875.9 1062.0 1340.8*j 1040.8 1220.81501.3*1 1916.7 2282.81 2842.1* + 6.8 + 9.6* Sept. 
880.1 1070.61355.7*11044.1 1222.01514.4*1 1924.2 2292.6 2870.1* + 9.8 +28.0* Oot. 
882.2 1083.1

1
1372.5* 10!il2.1 12370

1
1529.0*. 1934.3 2320.1 I 2 901.5* + 27.5 +31.4* Nov. 

949.1 1169.3 ,1134.1 1 338:2 111) 2 083.2 2) 2 507.5 + 14.8 Dec. 
Deposits In the Savings Banks, inoluding long·term deposits and current accounts, according to figures supplied by the Central 

Satlstlcal Office. 
1) Increased by 148.1 mill. Fmk interest for 1926. - ') Increased by 172.8 mill. Fmk Interest for 1926. 
• Pre11mlnary figures subject to minor alterations. 



8 No. 12 

13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIV.E SOCIETIES' 
SAVINGS ACCOUNT. 

End of 
Ilonth 

January 
Feb~ 
March 
Aril 
~y 
June 
July 
August 
September 
October 
November 
December 

8.2 
8.2 
8.2 
8.5 
8.5 
8.5 
8.6 
8.7 
8.7 
8.6 
8.6 
8.5 

, , 
139.1 154.0 172.7*1 + 2.2 - 0.1 
140.4 156.4 173.5~ + 2.4 + 0.8 
152.3 169.0 185. 7 1 + 12.6 + 12.2 
152.4 169.6 184.8*1 + 0.6 - 0.9 
151.5 169.2 183.0* - 0.4 - 1.8 
151.8 169.0 182.3* - 0.2 - 0.7 
152.9 170.4 183.1* + 1.4 + 0.8 
153.7 172.2 184.5* + 1.8 + 1.4 
153.1 172.8 186.9*1 + 0.6 + 2.4 
152.7 172.9 186.'1*1 + 0.1 - 0.2 
152.2 173.8 186'S*I' + 0.9 - 0.4 
151.8 172.8 I - 1.0 

DIPlllit. on CODIUIDIII'I'II 
Co-opera&lve Soolatie.· Montbly 

Savilll8 Aooount I) 11 Movement 
MIll. Fmk 1 

1925 1 1926 1 1927,' 1926 I 1927 

End of 
Month 

I I 
147.5 204.0 264.7 + 8.7 + 10.3 January 
153.0 213.2 277.1 + 9.2 + 12 4, Febmary 
160.1 221.1 290.2 + 7.9 + 13.1 March 
164.7 ,224.0 295.3 + 2.9 + 5.11 April 
166.8 223.1 296.8 - 0.9 + 1.5 May 
174.7 231.3 308.5 I + 8.2 + 11.7 June 
179.0 234.8 313.8! + 3.5 + 5.31 July 
181.4 236.7 318.0 + 1.9 + 4.91 August 
183.8 238.4 320.61 + 1.7 + 2.6 September 
185.2 241.0 324.8 + 2.6 + 4.91 October 
187.9 246.3 332.s + 5.3 + 7.5 November 
195.s 2M.4 + 8.1 December 

POIt Office SavlDga Bank deposita aooording to Flnulsh Offlolal Statistics VII, D, Bauk Statistics. Monthly Reports. 
Consumen' Co-operative Societies' deposita aooordlng to data from the Flnillsh Co·operatlve Wholesale SocIety Ltd. and the Co· 

operative Wholesale 8oclety. 
I) Interest added to capital partly In Aprll, partly ID March • 

-

• ) Interest added to capital partly ID January, partly ID June and December. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
, 

11 CompamBl -'I Increase of 1 CompaDfe. CompamBl with Re& mor ... e (-f-) 

Year and founded capital Uquldated reduoad oapital or radueUon (-) I Year and 
Ilonth 11 Num-! C:lll~ 'Num-! MIll. Num-! c~m~ \ Rednction Num- \ Capital Month Num- of capital 

" ber Fmk' ber Fmk i ber Fmk bill' MlIl.Fmk ber MIll. Fmk 

1924 564 323.6 2141 199.0 128 236.1 121 42.2 + 3421 + 244.3 1924 
1925 593 171.3 216 168.8 134 85.1 6 13.6 + 422 + 241.4 1925 
1926 1926 

Jan.-March 146 69.4 48 21.1 29 8.6 1 1.5 + 117 + 80.4 Jan.-March 
April-June 163 83.2 50 12.1 32 8.0 1 0.3 + 131 + 87.0 April-June 
J1lly-Sept. 112 35.3 48 70.S 33 11.s - - + 79 + 94.S July-Sept. 
Oct.-Dec. 1621) 38.1 36 57.1 49 11.8 2 O.s + 113 + 83.1 Oct.-Dec. 

1927 1927 
Jan.-March 186 80.9 64 52.8 37 15.6 2 0.1 + 149 + 118.0 Jan.-March 
April-June 203 84.2

1 

85 69.9 

1 

46 14.8 - - + 157 + 139.3 April-June 
July-Sept. 146 73.0 70 62.9 30 7.4 2 0.6 + 116 + 127.9 July-Sept. 
Oct.-Dec. Oct.-Dec. 

According to Information supplied by the Central Statistical Office. 
') Of wblcb G were such which after being declared bankrupt, came to an agreement with their credlton. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 
11 Rew risks accepted by Finnish LIfe Assurance Compames 

End of 
11 192(

1
) 

1 1925 1) 
Month 

Amount 1 I Amount Number I MOl. Fmk Number Mill. Fmk 

! 
I 

i 
January 4346 44.6 5530 54.2 
February 6867 67.4 

1 

7651 75.s 
March 8668 77.8 9780 96.5 
Aril 7490 70.6 7823 79.2 ilay 6662 65.4 7521 78.1 
June 7348 73.1 7364 73.7 
July 5253 49.4 5585 58.1 
August 5550 52.6 6321 64.3 
September 7186 71.1 8188 84.8 
October 7287 69.1 7821 84.s 
November 8083 76.s 8845 91.5 
December 10975 121.5 11287 135.4 

Total 85715
1 

839.4 
11

93716
1 

975.4 
Jan.-Nov. 74740 717.9 82429 840.0 \\ 

According to information suppUed by Life Assurance Companies. 
') Distribution by months partly according to estimates. 
• Prellminary figures snhJect to minor alterations. 

11 1926 Amount 
Number I MIll. Fmk 11 

6906 85.6 
8695 102.2 

11283 137.3 
10658 131.4 
7494 98.7 
7498 96.5 
5996 80.4 
7317 101.4 
8621 122.1 
8817 121.3 

10028 135.1 
11 12758 , 217.1 11 

1'106071 I 1429.1 
I1 , 93313 1212.0 

/' 
1927 

'I 
End of 

I Amount I, 
Month 

Number MIll. Fmk 

88.1 * [I January 6334* 
9001* 121.9* February 

11847* 158.s* March 
9132* 127_7* April 
8199*1 123.5* May 
7803*, 106.s* June 
6423*1 89.9*1 July 
7486* 107.7* August 
8514* 121.s* September 
8664* 126.2* October 

10728* 155.3* November , December 
! 11 Total 

94131*: 1327.7*1 Jan.-Nov. 

! 

, 

1 

I 
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16. - HELSINGfORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
_. 
Turnover of Stook Bankruptoies Pro t est e d B I I1I I 

Month :.~~~ Number Number \\ ~:ro~~ 'Month 

19251192611927 19251192611927 1913119251192611927 19131 1925i 1U26 1 1927 i 
I January I 8.5 32.9

1 
59.0 110* 76* 100* 969 710 453 688 2.8 3.6\ 2.2 4.6 January 

February 12.1 25.8 99.1 100* 73* 65* 762 590 473 598 2.1 4.0 2.5 2.7 February 
i March 12.7 37.6 76.3 103* 68* 94* 957 618 533 691 1.1 4.5 2.7 2.7 March I 
: April 9.5 24.0 61.0 69* 70* 79* 881 596 531 654 1.2 2.7 2.4 2.8 April I 

.1 May 11.5 30.0 70.8 76* 47* 85* 861 499 642 659 1.0 2.5 3.1 3.6 May 
! June 6.9 17.31 41.7 45* 48* 54* 807 490 689 626 0.8 2.2 3.8 3.21 June 
i July 10.8 16.4

1 

87.0 60* 58* 42* 820 499 718 679 0.8 2.1 2.8 3.3 July i 

I 
August 7.2 26.1 76.7 48* 49* 44* 799 509 548 516 1.0 3.3 2.1 2.6 August I 

i October 14.3 35.6 45.7 76* 97* 101* 888 575 728 656 0.8 4.0 4.1 3.1 October 1 

. September 10.4 42.9 '\ 48.5 76* 74* 67* 838 447 623 641 1.1 2.3 3.0 3.0'1 September 

i November 17.8 24.8 44.0 70* 93* 762 ·486 610 588 0.6 3.3 3.1 3.4.
1

. November i ! December I 23.8 28.0. 58* 75* I 942 605 771 1.0 2.2 6.6 December I 

j Jan .• ~~~'''1~~:~I~~:!h09.81891*1828*1 IinJ~I gg::I ~!~~I 699111r~::lg::~lgI::"35.0" 1~~NQv.1 
Turnover of Stock Exchange according to figures supplied by the Stock Exchange CommlttP.e. 
The figures for bankruptcies are not comparable ~vitb those published earlier In 1923. The figures above, compiled by the 

(Jentral 8tatlotJ~al Office according to the reports sent In by tbe variollS Conrts, inclnde all bankrnptoy petitions I of which onl, about 
balf will lead In due COUl1!6 to actual bankruptcy, wbereaa the rest owing to agreement, lack of meaus ete. wlll De cancelled. 

Protested bills .accordiIul to figures publlsb,e~.~~.u.W!.~t ·,'!I Bills Protestsd In Finlandt. 
• Prellmlnary figures 8uldect to minor altera~';t'::~· ... __ ..u.. 

17. - STOCK EXCHANGE INDEX. 

Year ~ Jan Febr I March I April I May I June I July I Ang. I 8ept. I Oct I Nov I Dee 11 Year I 
J 

. 
1924 143 143 1~9 129. 127 126 125 125 122 123 123 122 1924 
1926 126 127 121 118 120 125 132 134 136 136 141 147 1926 
1926 144 147 152 164 163 157 164 172 175 172 177 178 1926 
1927 198 211 222 219 224 233 265 . 256 248 250 253 1927 

According to. figures publlsbed In the IMercatorl. 
ThIS revised index series IS based on the prices bid at the end of each month for 18 representative securities, viz., 4 bank, 12 

industrial and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares In the corresponding 
company the aD-caned IExchange value. has been arrived at for the share capital of the company, the sum of which values has been 
ealculated in "/. of the total nominal value of the share capital of the same companles. These percentages In the above table usually 
tlhow a fall during March and April owing to the payment of dividends. 

18. - NATIONAL DEBT. 
f -

I! According to the Offieial Book-keeping 
Calculated in Mill. Dollars ") 1 End of MUI. Fmk') End of 

'\ Month 

1I 

Month 

I 
or Year Foreign I Internal 

1 
Total 11 Monthly Foreign I Internal j Total 11 Monthly or Year 

Movement Movement 

" 

I 
I I1 

'I 

j 1924 1396.6 882.8 2279.4 62.6 22.2 84.8 

I 
. 1924 

.! 1925 1714.0 761.3 2475.3 72.5 19.2 91.7 1925 
,; 1926 1926 i . October 2350.3 528.6 2878.9 -12.4 89.8 13.8 103.1 + 0.1 Novemaer 
i November 2349.9 496.9 2846.8 -32.1 89.9 12.5 102.4 - 0.7 December 
i 1927 

1 

i 1927 J 

: Janu&Jy I 2349.1 496.9 2846.0 1 - 0.8 90.0 12.5 102.5 + 0.1 January 
1 February I 2257.8 I 496.8 I 2754.6 

I 

-91.4 82.1 12.5 94.6 - 7.9 FebIllllry 

IfEh 
2257.6 

I 
496.8 i 2754.4 - 0.2 82.2 12.5 94.1 + 0.1 Ma.rch 

2256.6 496.5 2753.1 - 1.3 82.1 12.5 94.6 - 0.1 April 
,I Y ; 2255.0 496.3 

I 
2751.3 

! 
- 1.8 82.1 12.5 94.6 - May 

1 June 2254.7 493.9 2748.6 - 2.7 82.0 12.5 94.5 - 0.1 June 
July 

!I 

2254.6 493.7 I 2748.3 i - 0.3 82.0 12.4 94.4 - 0.1 July 
I Au,,"1lst 2 243.4 492.7 2 736.1 , -12.2 81.8 12.4 94.2 - 0.2 August 1 ! September 2238.6 492.7 2731.3 J - 4.8 81.7 12.4 94.1 - 0.1 I September 1 

j October 
11 

2236.0 
I 

492.7 2728.7 
i 

- 2.6 81.7 12.4 94.1 - \\ October I .~ November 2204.8 492.7 2697.5 -31.2 79.0 12.4 91.4 - 2.7 November 
The above table IS based on the monthly report on the National Debt publIShed by the Treasury In the Official Gazette. - The 

whole National Debt IS funded. 
I) Internal loans are given at their nominal value. Foreign loans are given In Finnish ourrenoy aocording to the rate ruI1ng OD 

the date of the raising of the loan. As a result of this, loans of an earlier date than 19U are set down at par. 
I) Calculated as followa: The loans raised In the country have been calcuieted la dollars, according to tbe average rate of exchange 

of each month. The loans, negotiated abroad, which are all issued in different currencies, are grouped according to the proportloD 
of curreDcIes, ShOWD b, the coupons paid, and reduced to do\lars at the rate of exchange just mentioned. 

2 
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19. - STATE REVENUE AND EXPENDITURE. 

Jan.-Oct. Jan.-Oct.. 
Groups of revenue and expenditure Mill. Fmk Groups of revenue and expenditure Mill. Fmk 

1926 I 1927 il 1926 I 1927 

Revenue derived from State forests •• 11

1 

212.1 I 235.7! Te!eg:.:aph fees .................... 1,1 18.9 19.3/' 

• »» railways.... I 658.3 698.6 Firies ............................ :1 25.1 27.5 , 
» »» canals ..... '1 10.7 i 11.1 SJ;dppmg dues ..................... 17.8 21.2 

1 Income and Properly taxes........ 'I 141.4 172.8 Various taxes and ether revenue .... 11 245.1 318.6 1 
Customs dues .......... .. .. .. .. .. • 797.5 1032.1 Total State revenue 1/2550.8 3031.5! 
Excise on tobacco .. .. • .. .. .. .. .... i 119.0 134.2 I 

» matches ................... 11' 13.1 12.6. ndi ' ' 
Stamp duty 146 7 180 3 Ordinal'! expe ture .............. I' 2321.2 2644.3/' 
Interest .... :::::::::::::::::::::: '/ 57:6 I 73:1 1 Extraoidinaly expenditure ......... 245.7 300.4 
Postal fees........................ I 87.5 94,4 11 Total State expenditure 11 2 566.9 I 2 944.7 . 

I 
According to figures compUed by the Treasury from the balances of accounts at the end of each montb. These are pre11mlnary 

figures of gross amounts. This table gives figures for the excise on tobacco excluding stamp duty on imported tobacco, \vhlch is Included 
In the respeotlve figures In table 20. . 

iIlonth 
, 

1927 
January 
February 
March 
Aril 
~~ 
JdD.e 
July 

, August 
1 September 

October 
November 
December 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, OOO's omitted.) 

'l'l~m=rs=.:nsl ElqIort I Fines I' Cllllring '1

1 

Light 11 Exoise on 11 Exolse on 11 Excise on 11 
1 Charges Customs Charges Dues Tobaooo Maiohn il Sweets 

1 I 
74* I 904* I 1677* ! 2217* I 

, 
I 84408* ! 109* I 448* 12101* I 
I 76253* 36* 400* 70* 263* 11922* 1637* i 1616* . 

87592* 45* 1243* 83* 329* 12455* 1 2244* ! 916* 
92331* 58* 331* 136* 622* 12691* 1329* 1191* 

115282* 700* 869* 351* 1832* 13226* 899* 1622* 
117674* 1905* 448* I 579* 2339* 13839* 822* 1302* 
95389* 2206* 197*1 681* 2775* 7402* 875* 491* 

119030* 2490* 196* 690* 2760* 21911* 916* 2470* 
125064* 2069* 527* 595* 2271* 12423* I 1097* 1489* 
114464* 950* 1 571*i 472* 1751* 15983* I 1076* 1752*/ 
112168* 

I 
434* 563*1 341* 1177* 15893* 1170* 1606*, 

I 1 

iIlonth 

1927 
January 
February 
March 

~~ 
June 
July 
August 
September 
October 
November 
December 

Jan.- Nov. 192711 1139655* 110 967* 1 6299* I 4107* 116567* 11149846* 1113742* 1116672* \\ Jan.-Nov. 1927 
» 1926 919568 9 788 5596 3394 14649 143 584 14666 10 316 » 1926 

1927 Budget 
11 110000 1 I 3 500 115 500 11163 000 11 17 000 1116 000 11 

1927 Budget 
Estimate 1100000 - Estimate 

les Tab 20-2 o aooordln to FlDIand's Offtclal Statistics I. A. Fore! g go Trade of Finland iIlontbl Re rts. y po 

21. - VALUE OF IMPORTS AND EXPORTS. 

1 11 

Imports ElQIorts 

11 

. Surplus of Imporls (-) 
(C. I. F. Value) (F. O. B. Value) or Exports (+) 

iIlonth 

11 

lIllIl.Fmk lIllIl. Fmk lIllIl. Fmk iIlonth 

I I I I I 1913 I 1926 1927 1913 1926 1927 11 1913 1926 1927 
11 

, I: 

... ·'·1 January I 29.9 287.8 893.3*,1 13.0 197.0 -16.9 - 90.8 -138.2'" January 
February 26.6 272.5 364.7* 14.2 181.3 236.8* -12.4 - 91.2 -127.0* February 
March I 80.0 383.0 452.9* 1 13.8 228.9 237.2* -16.4 -154.1 -215.7* March 
Aril ! 32.3 481.5 466.1* 17.3 279.3 

267.3*11 
-15.0 -202.2 -198.8* Aril 

~, I1 
52.6 484.7 605.8* 36.6 286.8 411.0* -16.0 -197.9 -194.8* }fay 

I June ! 43.0 512.9 600.4* I 49.1 580.7 670.4* + 6.1 + 67.8 + 70.0* June 
, July ; 43.5 471.2 516.8* 56.8 85l.4 930.6*:. + 13.1 + 380.2 +413.8· July 
I August ' 40.3 499.0 574.4* 52.1 649.3 874.8*1 + 11.8 + 149.4 +300.4* August 

September:! 51.8 537.2 621.0* 50.3 

1 

646.1 826.9* I - 1.5 + 108.9 +205.0* September 
October i' 61.4 572.1 608.8* 42.9 711.7 675.3* -18.5 + 139.8 + 66.5* October 
November!1 48.4 611.5. 617.3* 1 32.3 568.9 549.6* , -16.1 - 42.6 - 67.7* November 
Decemberi 35.6 558.4 I 26.8 455.1 11 - 8.8 - 98.3 December 

I 
Totalll 495.4 1 5567.7 I // 404.8 1 5636.51 'I -90.61- 31.21 11 Total 

Jan..Nov. i 459.8 5114.3 ,5822.4* 378.0 5181.4 , 5935.0*, -81.2 + 67.1 +112.6* Jan.- Noy. 
The term import. covers all imported goods which have been placed on the market alther Immediately after importation or after 

ltorage. BsptWt. covers all goods exported from the open market, including re-exports. Goods are declared to the Customs b)l' 
their :!wner, who must at the same time state the value of the goods as calculated at the froutlers of the country. 

*) Pi:elbninary figures Bubject to minor alterations. 

I 
i 
! 
; 

I 
! 

i 

I 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIffERENT GROUPS Of GOODS." 

Groups of Goods 

Imports 
(C. I. F. Value) 

1 Mill. Fmk 
,I . 

Ezports 
(F. O. B. Value) 

Mlll. Fmk 

~\. r~ov. '\ Oct. I Nov. 11 J"an.-Nov. 

:i 1926 1927 1927-11925 11926 1 1927 
NOV./ Oct. I Nov. 11 Jan.-Nov. 

1926 1927 1927 I 1925 1 1926 1 1927 

1 Live animals •........... 
2 Food obtained from animals 
3 Cereals and their products 

'14 Fodder and seed ........ . 
5 Fruit, vegetables, live 

plants, etc ..•.......... 
, 6 Colonial produce and spices 
! 7 Preserves, in hermetically 
'[ sealed packages ....... . 

8 Beverages .......•....... 
9 Spinning materials ...... . 

, 10 Yarns and ropes ........ . 

1

11 Cloth .................. . 
12 Diverse textile products .. 
13 Timber and wooden articles 

\

14 Bark, cane, branches or 
twigs, and articles made 
from same ....•....... 

15 Board, cardboard and paper 

0.11 
16.5 ! 
91.6 1 
38.9 1 

1 

17.91 
64.9 i 

I 
0.3 
0.7 

28.9 
13.8 
23.6 
l·U 

2.7 

1.9 

0.1 
18.3 
72.5 
29.4 

0.1!1 
14.5; 
78.7 
34.4 

~8 ~5 a9 ~3 
96.5 128.3 103.2 31.2 

822.3 638.6 595.9 0.2 
231.5 291.9 233.4 0.5 

14.6 17.5 86.0 119.7 119.4 
52.2 51.8 648.9 437.9 598.8 

0.9 
0.'1 

0.3 
1.1 

26.4 
16.1 
34.6 
22.4 

2.3 

2.3 

0.4, 
1.3 ; 

37.0 
16.1 
30.8 
21.1 
3.2 

4.7 i 
! ., 

2.3 
7.4 

287.5 
94.5 

285.6 
160.2 
17.5 

24.4 

3.0 
17.9 

269.3 
140.1 
341.3 
194.5 

20.1 

21.1 

3.5 0.1 
16.7 -

272.2 0.1 
141.8 0.0 
378.6 0.5 
222.9 0.2 
27.2 358.3 

27.9 0.4 

0.3 
39.1 
0.2 
1.7 

3.3 
1.6 

0.0 
0.0 
0.0 
0.5 
0.6 
0.1 

462.1 

0.4 7.8 2.5 2.2 
32.5 575.3 487.6 528.7, 

0.6 1.7 1.4 2.81 
1.0 5.9 5.1 6.61 

1.4 
1.2 

20.0 
4.6 

17.2 
4.0 

20.31 
5.0 

0.0 1.5 0.8 0.'1 
- 0.0 0.0 0.0 
0.0 2.0 1.2 0.6 
0.1 12.3 1.0 3.4 
1.2 25.6 9.3 9.'1 
0.2 0.9 0.6 1.0 

317.8 2 866'r 941.13544,4" 

2.2 0.4 4.71 5.6 5.81 

I

, and articles made from 

16 H!k.bri;ti~~: f~~the~~ .~g~: 
1.7 2.1 1.9:1 13.1 16.5 20.1 148.0 137.1 158.4 1427.+ 464.3 1530.11 

ther with bones, hom and 
other carvable ~oods not 
specifically mentioned and 
articles made from same 

17 Hides and skins, leather-
goods, furs, etc. . ...••. 

18 Metals and metal goods .. 
19 Machinery and apparatus .. 
20 Means of transport ..... . 
21 Musical instruments, instru-

ments, clocks and watches 
22 Minerals and articles made 

2.5 2.1 

22.4 27.2 
69.7 72.8 
45.5 40.9 
8.2 16.1 

:i 
il 

3.1ii 
I 

32.51 
69.6 

'48.5\ 
13.0 

14.7 

227.2 
433.8 
231.0 
208.9 

6.51 5.7 7.2 34.9 

18.4 

203.4\ 
550.1 
343.51 265.5 

48.5 

20.91 0.2 

241.6 
683.9 
475.5 
345.1 

56.5 

13.1 
1.1 

0.0 1.51 

0.0 

from same ........... . 42.2 45.0 40.3 193.6 227.7 365.1 2.5 
23 Asphalt, tar, resins, robber 

and products made from 
same.................. 11.9 13.2 10.71 99.8 134.1 136.6 1.8 

24 Oils, fats and waxes, and i 1 
products of same .••... I 30.9 35.9 23.9

1

, 269.0 274.3 284.3 0.1 
25 Ethers, alcohols not speci- 'I 

fically described, ethereal I 
oils, cosmetics, etc. •... 1.1 0.9 1.0 5.8 8.2 8.3 0.1 

26 Colours and dyes........ 3.5 4.2 3.6 43.1 50.7 52.3 0.0 
27 Explosives, fire-arms and i, I 

::::~:.~~.~.~~.~~~I 0.6 1.0 0.4 

1

281 Chemical elements and com- : 
binations thereof and ' i 

29 Fertilizers ............... ! 24.1 17.7 21.1 76.1 120.8 137.0 -

6.'1 6.8 6.7 3.2 

SO Literature and works of ' 

0.2 

11.4 
0.9 
0.9 
0.3 

2.5 

3.7 

0.1 

0.0 

2.5 

0.1 

0.2 

13.0 
1.1 

0.9[[ 2.8 

0.0 

2.3 

4.6 

0.1 

0.0 
0.0 

3.5 

0.1 

1 1 

I ' 
3.oi 2.4 2.5 

135.4 
12.6 
25.6 
1.1 

0.0 

22.3 

14.4 

1.5 

2.8 
0.1 

31.4 

7.'1 

102.9 
,12.3 

15.6/ 0.3 

0.0 

21.9 

15.7 

1.0 

1.2 
0.2 

34.8 

4.7 

119.3: 
13.6 1 

12.5

1

' 
3.3 

0.1 

22.1 

23.4 

0.8 

0.8 
O.li 

27.1 

~ ..........••••... 1 14.7 22.3 16.31116.8 122.6 139.0 0.1 

art, educational materials, I, 1 I' 
office fittings, etc ...... , 6.1: 5.2 5.3, 35.3 41.2 48.7 0.4 0.5 0.7 4.5 4.6 4.'1' 

31 Articles not specified else- i 'I 1 : 
where ................. I 3.6 3.9 7.31 37.2 57.8 55.4 0.3 0.3 0.5 4.7 3.4 3.0'1 

Total/I 611.5: 608.8 1 617.31!4 812.4/5114.3/5 822.41565.81 672.21 545.0/15223.3/5162.7/5 899.li!! 
, Re-exports.............. - - - 11 - - - 3.11 3.1 4.6 I 19.'1 18.7 35.9~ 

Total II 611.5 i 608.8 : 617.3114812.415114.310822.41568.91 675.3 I 549.6 !15 243.0'5181.4[5 935.0! 
0) Preliminary figures BubJect to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

I 
I I R,e RJe Flour \' Wheai 

i Month Tone Tone Tone Month I i - i 

i 
1913 1 1926 1 1927 1913 1 1926 1 1927 1 1913 1 1926 1 1927 

I I 1 
48.0* !t 69.71 100.1 1 - * IJanuary ! January 903.3 17883.61 5653.6* 7844.3 175.3 

j February 974.5 4955.6 6962.8* 8619.6 147.7 32.0* ! 12.4 - - * I February 
i March 1391.5 6641.2 7796.0* , 9524.5 238.9 30.0* i 10.5 109.3 5.0* March 
: A ril 906.6 16853.0 6206.2*il 5218.6 438.2 - * 23.0 261.8 21.7* I ~ril ; llaY 6902.8 8051.1 8683.0* 1 22320.0 235.8 25.0* 61.5 0.9 0.8* ay 
: June 3696.8 14316.7 12323.9* . 16083.6 277.8 178.6* 22.2' 72.9 - * June 
; July 5981.5 18666.5 ,14241.7* 14597.3 862.5 69.9* 0.3 109.7 - * July 
i August 4769.0 10 815.8' 4206.8* 12149.3 525.9 343.0* 24.3 159.7 1.9* August 
: September 13264.9 8381.9 4361.6* 28854.6 789.0 275.5* 30.2 1.3 9.3* September 
: October 16126.1 20533.7 11163.1*j 37290.8 710.0 1 261.5* 66.4 70.9 5.9* October 
: November 9643.9 11753.6 13327.7*1 24991.0

1 

518.7 68.9* 28.0 24.6
1 

-* November 
: December 1048.9 10105.2 8536.8 l!i4.6 29.8 73.5 December 
: .. I 
, Totall[ 65610.4 I 148 957.8 [ 11 196 030.3 I 5074.4 I I[ 368.3 i 98.!.7 I I[ Total I i Jan.. Nov. 64561.51 138852.6 94 926.4* 187493.5 I 4 919.8 ~ 1333.0* I 338.5: 911.2 44.6* , Jan.·Nov. 

1 

I Wheaien Flour and Grain 1 Rioe and Grain of Bloe 
11 

o lIi. 
I 

of Wheai 
1 Tone Tone I Month Tone 

\\ 

Month 

i 
---

I I I 1 I I I 1 1913 1926 1927 1913 1926 1927 1913 1926 1927 I 

I 
7054.9* 11 573.3 1 

1I 
1 i January 8858.2 3125.0 16.7 819.2* i 679.2 213.2 301.7* January 

February 5904.9 2980.1 5060.2* il 53.7 890.3 593.7* I 423.3 224.8 247.4* February 
March 5799.8 3678.4 5042.1* i 20.9 722.8 802.2* 658.3 169.6 180.5* March 

~ril 5950.5 4367.6 5139.6*11 77.5 998.8 761;0* 562.8 85.2 144.4* Aril 
. ay I 14905.8 4704.4 8029.8* I 2856.5 1741.9 2595.0* 796.5 431.0 220.9* }fay 
I June 10647.2 6816.5 8895.3* 1636.4 2301.9 1707.6* 1053.2 532.6 165.4* June 
1 July 10108.0 9331.6 7239.3* 2895.2 1872.3, 1330.4* 589.3 608.6 431.8* July 
August 6870.2 8069.9 7018.5* 1161.2 1210.3 I 996.9* 370.8 795.7 450.9* August 

I September 8862.9 8799.0 9276.3* 1315.5 1332.6 1194.2* 428.5 1260.1 456.4* September i October 16015.3 9602.6 10329.3* 2060.6 1495.4 1617.1* 799.4 1424.3 805.0* October 
November 15444.7 14615.4 10468.5* 185.9 1040.6 981.5* 754.8 1577.1l 1314.0* I November I December .9034.3 10054.1l I 136.4 1105.1 386.9 744.7 December 

I Total \\ 118401.81 
: Jan.· Nov .. 109367.5: 

86144.7 \ 11 
76090.5 83 553.8*[ 

12416.5 I 
12280.1 I 15285.71 11 

14180.2 13398.8* 
7403.0 I 
7016.11 

8 057.0 1 11 Total 
7312.3 4724.4* Jan •• Nov. 

t Coffee Sugar BIIW TobllCCO 
! 

Tone 
Reflned and Uureflned 

Tone i Month Tone Month 
I 

I 1 I 1 I 1 

1 
1913 1926 1927 1913 1926 1927 1913 1926 1927 

! 

I 
1 1~··~1 6238.7* I 1 I January 

623.9 122.2 3659.91 58.1 326.4 242.6 250.7* January 
February 745.4 489.5 1238.1l* 3702.2 78.6 5077.3* 324.3 229.2 246.1* February 
March 510.7 815.8 1357.4* 3250.1 I 88.1 4944.1* 284.7 216.5 269.1* March 

'~ril 719.4 900.7 1177.8* I 3777.2 117.8 6004.4* 353.7 259.1 244.1* Aril 
I ay 1812.4 1148.9 1338.5* I 3835.0 438.9 6530.5* 297.2 253.8 302.0* Atay 
I June 1300.0 1482.5 1421.8* 3502.3 I 1686.1 5364.1* 260.1 255.8 272.0* June 
I July I 808.8 1142.6 12311.9* 3031.3 3676.6 4757.8* 315.7 186.0 178.2* July 
1 August 946.5 1201.6 1598.3* 3740.7 4741.0 8071.0* 320.7 279.8 302.9* August 
, Septembp,r 1494.4 1623.3 1606_5* 5945.3 5584,4 7622.5* . 295.4 279.5 307.8* September 
I October 1899.8 1594.7 1520.2* 5916.5 5453.1 4707.5* I 462.3 240.9 262.6* October 
I November 1286.8 1673.2 1406.0* 4397.4 7119.5 4959.6* 327.3 1 247.7 256.7* 11 November I December 719.0 1 O~2.8 2907.5 4949.3 , 192.7 143.7 December 
. 1'utai 12 BtiB.1! 1~ l!27.1! .t7 till5 . ." 33991.5 37tiO.5 2834.61 Tntal 

T . 9 .0 :>. .9* 5 9 9. 42.1l 277.5* 35 . 9! 2 89 .11* • Nov . I .. &n. Nov. 11 12147. 1 12195 1149,,6 1144 7 7. I 2 0 11 67 S\ 2690 I 2 

• ) Preliminary flgurea subject to minor' alter&tlone. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

I 

11 

Baw Cotton 
11 

Wool I Oiloakas i 
i , 

I 1 
: Month Tons 

-11----£913 

Tons Tons Month i 
1913 1 1926 1 1927 1 1926 1 1927 Il.Qi3--T--i926TU127 I 

: ! , 
I! 

1153.1 1 

I 1' I ! 
I1 

I' il i j : 

; January 
11 

923.8 849.9* I1 66.3 89.6 ! 110.7*, 536.6 449.1 1688.8*i January ! 
February 659.9 , 723.1 867.1*:, 80.9 I 77.2 102.0* :1 508.5 1634.7 1996.9*1 February I 

I March 11 668.4 489.1 942.8* 'i 79.1 I 74.6 156.4* 'i 707.2 344.8 1012.7* March ! 
! April 

11 
561.5 763.2 418.7*1 86.6 91.2 116.8*[ 423.3 542.7 1117.0*: April 

! i May 'I 998.1 707.8 765.0* :- 39.5 
1 

120.0 116.7* !I 317.0 201.3 169.2*1 May 
June il 541.5 621.8 468.3* ii 37.1 82.9 119.1*': 284.6 137.0 236.0*, June 

, 
: 

: July I1 709.4 922.8 708.8* " 57.8 77.4 97.3*, 421.1 1655.4 845.8*' July 
700.2 486.0 61.8 119.0*:! 1274.1 4450.7 : , August 'I I, I September 11 

1 October : 
I November I' I December i 

214.2 
557.0 
842.9 
847.9 

2 516. 
518.0 

1038.3 1 
1058.4 

897.4: I1 
876.4 
714.0* I, 

1071.9* I, 

1I 

118.4 
81.8 

103.3 
53.8 

I 114.8\ 
101.4 , 
134.9 1 
128.41' 

91.7 

1670.7:: August 
* I, " 143.6 'I 1940.0. 3482.9

1

1500.5. SeptembeI 
166.2*' 2024.1 3725.1 1604.9*, October " 
195.7*:i 1698.2\ 2727.8 1663.8* 1 November " 

,i 1447.0 , 1 580.6 1 December 
'I'utal 

Jan .• Nov,ll 
8454.1 \ 
7606.2 , 

8769.1 1 
7710.1 ! 

il 
8 580.3*~: 

866.4 
812.6 

1184.1 I 
1092.4 i 

. 11 11 581.1 I 20 932.1 \ '1/ 'l'otal , 
1444.1* /I 10134.7 I 19351.513 506.s*!! Jan .• Nov.! 

1 
I Baw Hides 11' Coal" - --- ! Petroleum --, - . 11 

-- , 

Month 

l-i913-1 ::~--I-i927--11-19i3---! - ::~ 1-i927---i 
Tons I Month , 

-i9i3"-r-i926-r -1"927-11 , , 
I 

i' it 1 1 I1 1 1 

1 i i' i . I I, 1 
, January 558.7 578.9 221.1* I 8411.6 14459.8 85 326.5*: 616.8 24.1 636.0* January , 
i February 371.3 290.6 272.9* 2016.6 10887.7 17666.2*1 610.7 25.8 -* February, 
- March 336.4 444.1 309.9* 1255.0 11204.5 15354.6* 188.0 32.5 0.5* March ' 

i ~ril 539.5 279.5 340.9* 15108.4 14487.1 30461.6* 26.8 12.3 0.6*1 April , 
I ay 753.1 407.1 249.6* , 81395.7 51031.0 125 678.7*11 61.6 1658.6 5102.1* I May 1 

: June 586.6 367.0 76753.2 50382.3 1764.6 5562.6 4243.4* 1 June 495.5* I1 108.87'.'~ , July 420.0 605.6 986.5* 11 
78673.8 39577.3 68696.8* 7914.6 730.3 1226.7*! July I 

545.5* 45465.6 111967.3* 9699.6 7439.0* 11 August ' August 694.2 614.6 73848.4 3377.9 

""'''m'''' 1 

416.6 415.2 ( 678.4.* 99646.1 840OB.9 165725.8 7334.4. 6325.9 2818.7* I September' 
October 376.6*11 51102.4 123294.31 4020.4 2 519.0* 11 October 440.2 374.2 67.200.5 7035.2 , 
November 890.8 442.6 1 492.3* 43533.0 99271.8 118623.3* 3378.8 1184.1 3 e61.0* 1 November: 
December 336.2 212.3 37771.4 95052.0 460.0 4198.7 December 

Total 11 
Jan •• Nov.1 

584.3.61 
5507.4 

5031.7 1 
4819.4 i 

'1585613.71 566930.41 11 36071.3 \ 80168.01 1\ Total 
4969.2* 1547 842.3 471 878.4971669.6* 35611.3 25 969.327847.0*, Jan.-Nov. ' 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Cheese 1 "l Fr8sh
To

M
ns

eatt
) 11 Butter 

I Month 1/ __ --1913-- [-1926---1- --1927----1- UJ13 --I ::: -i 1927 --1913-'1 -{~~--r 1007-

I J • .,,,,,y i ,.... 40U /1 303.9* I:: 864.3 I 1026.71

1 

1311.5* 34.7 152.51 323.S* I1 

I February ,I 203.6 421.4 212.9* 'I 891.9 1120.0 1417.9* 115.2 220.3 314.1* 
I -March 116.0 360.8 181.5*: 1025.0 1453.0, 1661.6* 1 57.3 128.6 256.3* 
, April 73.8 248.9/ 97.7* li 1776.8 1528.7, 1861.2* I' 95.1 154.6 310.4* 
I May:: 80.8 164.6 83.1*, 1297.1 1497.2 1874.7* 67.9 258.1 281.3*1 
I June i! 75.2 117.1

1 
133.7*i 1396.8 1403.7: 1601.s* 51.5 281.8 254.3*1 

I, July' 71.1 191.0 1 51.4* i 1530.6 1214.4/ 1161.7* 1 29.1 273.6 196.8*, 
August :: 113.0 161.2 100.9* I 797.8 803.3 871.3* 117.0 207.7 289.6* I 

1 September I' 169.7 284.9 11 161.8* 706.9 756.31 800.4*' 178.3 264.8 235.7* 
; October ,! 299.7 361.8 176.1* 813.8 714.7 967.4*1 178.0 1 351.6 179.1* 
1 November!l 276.7 844.0 I 178.4* 11 711.2 690.1 I 714.8* 142.4 i 282.2 131.8* 
I December ii 240.7 i 393.2 11 828.1 1003.81 i 167.6! 310.7 

Month 

January 
February' 
lIilarch 
April ' 
May 
June 
July 
August -
September 
October , 
November, 
December 

Total 1\ 1964.9 1 3450.4 I 11 12640.3 [ 13211.9 1 111224.1 1 2886.51 11 Total 
Jan .• Nov. 11 1724.2 3058.2 1 1681.4*, 11812.2 12208.1 14243.8* 11 1056.5, 2575.8! 2 772.7*, Jan .• Nov. ; 

') 'Fresh meat, excluding ,Pork. 
0) Preliminary figures subject to minor alterations. 
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11 Month 

I 
! i 

1 , January i February 
1 : March 

, ~ril i 
ay 'I , June I 

; July I 
'August Ii 

September ;' 
,Octobcr 11 
i November 1 
: December 
i Total I! , 

Jan.-Nov·1I ,I 

, 

! 
Month -_ .. 

i 
, 

, January 
: February 
; March 
. ~ri1 
I ay 

-: June 
: July 
, August 
; September 
: October 
.' November 
; December i: 
, Total 11 
' Jan.-Nov .. 

No. 12 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Hides UDlIaWD Timber 

\\ 

Fuel (wood) I i 
(All Kinde excl. fuel) I TODll 

--.-----
1913 1 1926 I 1927 1913 

317.0 1 
1 I' .1 

240.3 489.2* ;1 3.0 
393.4 I 146.9 555.5* ;, 5.1 
303.1 ! 283.3 374.2* r 4.2 
441.6 419.9 399.6* 1 24.0 
298.7 i 210.6 594.7* I' 307.7 
185.4 360.7 404.3* i 487.6 
230.3 408.2 258.3* ., 610.0 
185.7 383.8 447.4* 721.8 
343.5 824.8 449.0* 604.5 I 
297.4 , 740.1 524.2* 295.4 1 

336.6 ' 720.1 560.5* " 81.0 
352.7 1 563.5 1I 18.6 I 

3685.4/ 
3332.7 

5302.2 I 11 
4 738.7 3056.9*, 

3162.9 I 
3144.3 ! 

Sawn Timbor 
I1 All Kinde 

1 000 standarde 

1913 I 

2.8 
0.0 
0.2 
3.0 

73.8 
137.0 
161.8 
144.7 
139.7 
121.6 
79.7 1 
38.7 

903.0 I 
864.3 : 

1926 I 

6.4 
1.8 
1.0 
2.4 

32.6 
124.3 
228.7 
157.8 
150.0 
187.8 
151.1 1 

82.2 

1126.1 I 
1043.9 

1927 11- 1921 1) 

I! 
5.1*1 358.7 
2.0*j 461.6 

~::I 126.6 
1342.7 

60.3* 255.2 
164.8* 1169.7 
262.0* : 844.0 / 
227.7* \ 229.0 
208.9* 1648.0 ~ 
173.7* . 1204.2 

* ,; 113.2 I' 995.41 
I 1575.7 

11
10 210.8 'I 

1225.5* 8635.1 

1000 m' 

1926 I 1927 I 1913 I , 
1 

5.6 21.4* 77.8 
0.6 6.9* 73.7 
0.7 5.6* 57.3 

11.4 13.1* 74.6 
91.9 212.0* , 80.1 

529.6 559.7* f 111.8 I 
907.31 984.7* 123.3 
739.7 917.6* 128.5 
631.6 ! 899.9* 102.2 
421.7/ 410.4* 118.1 
131.7 277.1* ! 60.1 

66.3 58.9 
3538.1 ! 1/1066.4 1 
3471.8 1 4308.3* 1 007.5 i 

Plywood 
Tons 

---_. 

1926 I 1927 

3623.51 

1 

3953.7* 
2782.7 i 4550.1* 
4653.2. 5237.2* 
5084.2

1 

4017.7* q 
2855.7 4376.5*11 
3764.7, 5426.3* , 
3024.0 I 3691.9* 'j 
3707.5 4935.7* I 
4961.1 4542.2* , 
3628.9 4265.2* 

* 4688.81 4589.7 I 
7723.41 , 

50497.71 11 
42774.3 49583.2* 

1913 I 
1 

0.51 

-

1.0 i 
-i 

4.5 1 

2.61 
0.0 
8.6 I 
8.6 : 

1000 m' Month ! 
1926 I 1927 

1 " 

! 1 " 

0.6 27.9* Jan_1 0.5 2.4* February 
0.4 0.8* March 
0.6 1.4* ~ril , 
4.0 4.3* ay i 
8.8 9.2* June ' 
9.9 6.9* July 

, 
; 

12.2 R7* A.ugust 
7.3 5··'1 Soptomb" 3.2 4.8* October 
3.9 1.8* November 
5.0 Decembcr 

56.4 ! /1 Total 
51.4 73.7* ,. Jan.-Nov. 

I1 
Matches 

TODB 

11 

Month 

1926 ! 1927 

1 
318.6/ 423.9* January 
441. 7, 355.8* February 
455.9 ; 231.2* March 
593.41 396.2* I! ~ril 
473.8, 285.5* 'i ay 
351.4 : 191.9*' June 
318.3 i 239.8* !i July 
405.31 324.5* August 
412.4 : 285.7* 11 September 
377.4 301.4* "October 1 * ;' 443.51 426.3 '. November, 
306.9 1 11 December: 

4898.6 : 11 Total : 
4591.713462.2* Jan.-Nov.! 

1 standard sawn timber - 4.672 m'. 
1) Figures for 1913 not available. Exports were negligible. 

I 
/1 

,. 
li i 1 BObbins I' Me c h ani c a I P u I pt) Cbe m I c a I P u I pI) , 

! Month Tons i, Tons 
" 

Tons I Month ,. 

'1 
r - 1,- 1913 

I. 

1913 I 1926 I 1927 I 1926 I 1927 11"1913 I 1926 I 1927 1 

'I I' I ' 
j January 847.8 478.0 298.9 I: 1227.41 .. 58.0 647 ..... : 2 867... 16 739.. "89"'0

1
1 Jan_ 

'. February 989.2 593.1 478.3* . 1 2627 1343.2 5632.9* i' 4534.1' 19892.2 23817.6*1 February 
, March 1030.4 607.0 407.7* ~. 1987.3 2221.0 4391.4*11 2071.5 21407.6 23216.6*1 March 
~ril 885.2 706.1 491.3* 1888.4 2742.0 5282.7* 4250.1 40963.4 34 636.3*i ~ril 

, ay 1130.2 552.3 1 505.7* i; 10'418.4 3312.9 10522.7*1!11017.5 20897.5 25577.7*1 ay 
June 916.0 553.7 1 432.3*: 3555.8 13513.0 5934.6* ,I 4276.5, 31255.6 24 700.5~ June 
July 944.8 335.91 417.7* , 6485.6 9452.7 9352.3* ,. 4694.71 29090.8 26823.6*1 July 

, August 796.7 381.1 540.8* I, 2868.9 6528.5 10069.6* 7695.0 26146.6 35172.4*, August 
September ,. 979.8 678.3 i 629.7* I 3965.4 8812.0 7253.6* 7 594.41 25702.8 30944.5*;: September 
October 1 723.1 446.2 415.3* , 2872.8 9115.6116954.2* 4890.8132217.81 3g 084.6*11 October 
November 11 1143.1 436.1 I 512.4* I 2725.6 6543.2 9650.2* 8 126.1 29963.61 3D 887.6*1 November 

: December 935.7 264.8 5657.1 7 174.7 13 460.8 38322.3 December 
, Jan..~~!~ 11 i~ g~~:~! g ~~~:: ! 5130.1* 11 ~ ~Jg:: I ~~ ~M:~ : 91517.8* 11 J~ 61~:g!!g~! ~~~::!325 752. 7*11 J~~kov, I 

• Preliminary figures subj eot to minor alterations. - 1) Dry weight. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continuell 

I , , 
: Month 

Cardboard 
Tons 

Paper 
All Kinds 

Tons 

Newsprint 
(Inoluded In previous column) 

Tons Month I 
i-----;--------,----II ··-------;-----,----11---,-----;----11 

i 1913 I 1926 I 1927 1913 I 1926 I 1927 1913' 1926 I 1927 

!January ii 2480.71

1 

3066.22717.7*110793.7 17094.216638.9.J5301.71112772.6/10976.s*IJanuary i February I! 4128.8 304ii.5 2862.0* 1 10878.1 13278.2 17941.8* 5143.4 9695.1 12059.2* Febmary 
, March I! 4371.3 3606.5 2876.1* 10906.9 19997.5 18592.8* 5159.1 14035.8 12 021.6*~ March 
·I'~Paryil '11 3832.1 4381., 2093.2* 11408.4 19697.918127.0* 5520.8 14050.0 12994.1*~pril 
Ma 5572.7 2678.0 3587.9* 11998.3 15083.1 17522.6* 5773.4 10670.8 12631.0 May 

, June 11 4640.3 4042.0 3144.6* 12196.6 16600.5 18975.3* 5805.2 9961.6 12953.1*1 June 
i July i 4812.5 3268.3 1981.7* 13094.0 16711.2 19482.2* 6736.8 11132.1 13763.S* July 
I August " 4824.8 3178.93649.4* 12551.9 17099.821280.4* 5399.0 11618.614998.8*August i September 11 5206.0 2901.1 3448.3* 12676.5 18843.5 19180.0*1 6155.0 12 590.5 13221.4*1 Septemberj 
I October 'I 4 718.1 3619.6 2 830.9* 1 12 719.91 20069.9 17 284.5*[ 6685 0 13 592.5 12072.2* OGtober 
! November 11 4809.7 4463.1 50.49.7* 13515.0 18763.2121087.4*1. 6977.7 12 683.5 15159.7*1 November 
i December 4454.3 3967.9 12895.3 17852.1i 6509.0 11 099.6 11 December 

Total 11 53751.81 42 219.51 11145634.61 210091.lii 1170066.11 143902.71 11 Total 1 

Jan.. Nov. 49297.01 38251.6 34240.5* 132739.31 192 239.0~206 013.0*163 557.11 132 803.11142 ~51.2* Jan.-Nov. 

25. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 
1 II I , 

11-. Imports Exports 

i 
(C. I. F. Value) (F. O. B. Value) 

Country 
I 

-- _._- . 

I 11 

JanualY-Novembar Whole Year January-November Whole Year 

1927 1 1926 
I 

1926 1 1925 1927 1 1926 1926 1 1925 I 

1~1l'''''1 
11 

% 
Europe: , 

% % % % I[Mill. Fmk % % % 

Belgium ................. 1 191.1 I 3.3 3.1 3.1 I[ 5.8 5.0 5.3 6.6 2.7 1 344.3 
Denma!k .............. "11 302.1 5.2 5.6 5.5 , 6.3 137.5 2.3 2.6 2.5 3.2 
Esthoma ................ ' 50.8 0.9 0.7 0.7 1 0.71 19.0 0.3 0.6 0.6 0.1i 
France .................. 1 182.4 3.1 3.7 3.5 3.0 275.9 4.7 7.3 7.2 5.0 
Germany .............. "iI1897.8 32.6 35.2 34.8 32.0 930.2 15.7 12.8 12.7 13.4 
Great Britain ............ I 846.3 I 14.5 13.0 12.8 16.8 I1 2,401.8 40.5 38.4 38.4 37.0 
Ho~d ................. 1/ 248.6 I 4.3 5.9 5.8 5.6, 542.3 9.1 10.6 10.3 9.2 
LatVl30 ................. ':1 27.9 1 0.5 0.3 O.S O.S 11 10.7 0.2 0.3 0.3 0.6 
Lithuania ............... 1 1.7 I 0.0 0.0 0.0 , 0.0

11 

1.0 0.0 - 0.0 0.9 
Norw1 ................. ! 53.2 , 0.9 1.0 1.01 0.8 24.7 0.4 0.5 0.5 0.4 
Polan ................ "11 45.4

1 

0.8 1.5 1.5 [ 0.9 1 4.0 0.1 0.0 0.0 0.1 
Russia................... 189.7 3.2 1.5 1.9 1.4 11 291.7 4.9 3.7 3.9 7.7 
Sweden ................. i 480.8 8.3 7.3 7.41 6.5 185.7 3.1 4.0 3.9 4.3 
Spain ................... ), 27.1 I 0.5 0.6 0.6 0.3 I1 87.6 1.5 1.2 1.2 0.11 

, Other European countrie3. " 189.6 I 3.2 3.1 3.11 3.1, 30.6 0.5 0.6 0.6 0.6 
i Total Europe 14734.5 81.S i 82.5 82.1 80.4115 287.0 89.1 I 87.6 87.4 88.8 

i 
I I 

: Asia .. : ................. 10.1 0.2 i 0.2 0.2 0.5 11 51.7 0.9 1.1 1.1 0.9 
! Africa. .................. 2.5 0.1 0.1 0.1 0.1 1178 .• 3.0 3.0 3.1 2.9 
i United States ........... 1 881.2 15.1 I 13.8 14.2 14.7· 309.9 5.2 6.4 6.5 5.3 1 
'Other States of North, I I i America: ............. I, 35.9 0.6 0.7 0.7 O.T, 9.3 0.1 

I 
0.1 0.1 I 0.1 

! South ~enca ........ "[I 150.0 2.6 I 2.6 2.6 3.5 [ 87.5 1.5 1.6 1.6 1.9 
! AustralIa ................ 11 8.2 0.1 I 0.1 1 0.1 0.1 ii 11.5 0.2 0.2 0.2 1 0.1 

1 Grand Total 1I 5822.4 1 100.0 1 100.0 1 100.0 1 100.0 j; 5935.2 100.0 ! 100.0 ! 100.0 I 100.0 1 

According to figures supplied by the Statistioo.\ Department of the Board of Customs. 
The country of Import Indicates (from January 1, 1918) the land in which goods were purchased, and country of export the land 

to which goods were sold. 
• Preliminary figures subjeot to minor alterations. 
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26. - IMPORT·PRICE INDEX. 

I D e&all 1 Tbe Tbree Las& Groups divided 
Year and Toml ' aocording to &bair Purpose Year and , 

I 
I Agrlcultur-I 

1---
I 

Month All Kinds 
Foodstuffs 1 Clothing al Require- Otber I Raw. Ma-I Machinery I Industrial Month 

ments Goods terlals products , 

1 

11 ," I I 
'I 

1 

11 1913 100 100 100 100 100 I: 100 100 100 1913 

i 
1916 227 236 186 149 311 il 219 263 207 11 1916 
1917 

11 

019 647 405 370 526 
I1 

451 360 465 1917 
1918 741 881 600 420 661 647 459 642 1918 
1919 755 896 608 600 659 

II 

681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 ; 

1921 1329 1556 1080 1087 1109 1129 1005 1048 1921 
, 

1922 1072 1150 1067 1066 913 

I1 

1041 820 987 1922 
1923 915 963 925 897 823 926 728 826 1923 ; 

1924 958 998 1060 932 818 955 763 901 1924 
1925 ; 1052 1110 1133 1066 835 " 1037 867 928 1925 

I 1926 I 984 1058 1005 999 853 
1I 

974 871 881 1926 , 
, 

! 1927 
I 

1927 : 
i January 997 1035 1021 924 949 1026 891 856 January 1 

1 

i Jan.-Febr. 1001 1044 1016 966 910 , 1020 908 880 Jan.-Febr. ] 
Jan.-March 994 1049 1005 945 887 I: 1002 902 889 Jan.-March 
Jan.-~ril 985 1047 996 945 868 

I 

988 862 893 Jan .• ~ril 
Jan.- ay 973 1047 985 953 851 966 846 886 Jan.- ay , 
Jan.-June 967 1052 975 943 846 944 872 876 Jan.-June i , 
Jan.-July 959 1055 963 941 834 i 926 875 863 Jan.-July i 

" Jan.-Aug. 953 1051 961 945 829 
11 

926 871 852 Jan.-Aug. ! 

Jan.-Sept. 947 I 1047 963 957 818 919 876 849 Jan.-Sept. , 
Jan.-Oct. 943 

\\ 

1044 966 
1 

966 805 

1\ 

915 873 

I 
843 Jan.-Oct. ! 

Jan.-Nov. 945 1043 972 
I 

977 801 920 872 840 Jan-.Nov. i Jan.-Dec. Jan.-Dec. ! 
The Import- and export-Indices have been calculated by tbe Statistical Dept. of the Board of Customs in the following manlier: 

tbe quantities of Imports and, respectively, exports for the current year have been multiplied by the average price for the class of gool1& 
in question In 1913, after whlcb the Import (or export) value for tbe current year bas been calculated in percentage of the sum thl1ll
obtained for purposes of comparison. 

The goods chosen for the setting-up {)f a total-index have been divided, according to their use, into tbe groups: foodstuffs, cloth
Ing, agricultural requirements and other goods. The three last-named have been further divided, according to their purpose. 
Into raw materials, macbInery and Industrial products. 

This import-price index 18 lower than the wholesale price Index because the import-price index 18 not lnfiuenced by the cnstom. 
duties. r 

27. - EXPORT ·PRICE INDEX. 

Year and 11 Toml 11---' 
De&alls 

I I I Timber I B bb' I Meehanic-I Chemical I Month I All Kinds 1 tf~ Butter Cheese o In al Pulp Pulp ! 

11 

I 
I I 

1913 100 100 100 100 100 I 100 100 ! 100 
11 

I 1 1916 254 238 18p 290 186 1 146 278 290 
1917 375 560 349 600 317 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 
1923 1145 1083 1121 985 1143 1865 1708 1264 
1924 1090 1045 1250 1088 1089 1936 1365 1103 
1925 1111 1026 1303 1013 1091 1950 1384 1181 
1926 1092 951 1166 884 1077 1834 1489 1209 

1927 

I 
January 1099 1023 1101 819 1255 1898 1538 1230 
Jan.-Febr. 1104 1070 1137 820 1240 1901 1525 1211 
Jan.-March 1098 1096 1118 828 1228 1911 1506 1206 
Jan.-~ril 1090 1083 1104 824 1184 1897 1504 1202 
Jan.- ay 1090 1084 ·1090 836 1155 1889 1475 1199 
Jan.-June 1096 1082 1092 850 1138 1916 1482 1195 

I Jan.-July 1097 1083 1090 863 1124 1919 1468 1192 
Jan.-Aug. 

1I 

1097 1083 1097 885 1118 1877 1426 1185 
Jan.-Sept. 1098 1077 1108 896 1118 1872 1400 1181 
Jan.-Oct. 1098 1069 1114 904 1118 1864 

I 
1321 1176 i 

Jan.-Nov. 1094 1066 
I 

1125 911 1114 1863 1301 1171 ; 

Jan.-Dec. I 
Besides the total Index the table contains indices for only a few of the most importan 1 exports. 
See in addition remarks under Table No. 26. 

11 
Year and i , 

Paper Month ! 
'I I 

100 

'I 
1913 

I , 
352 1916 

1 452 I 1917 
;1 

1 
483 1918 I 
611 I; 1919 ! 

1185 -I 1920 ! 
1433 :1 1921 

I 
1198 I, 1922 

958 

il 

1923 
924 1924 I 

935 1925 
1 940 I: 1926 i 

:1 1927 
I 

906 jl January 
894 i Jan.-Febr. 
917 :1 Jan.-March 
917 I Jan.-April 

• 915 " Jan.-May 
917 '! Jan.-June 
915 11 Jan.-July 
916 i' Jan.-Aug. 
915 .i Jan.-Sept. 
912 11 Jan.-Oct. 
910 11 Jan-.Nov. 

. Jan.-Dec. 
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28. -- INDEX NUMBER fOR QUANTITIES Of IMPORTS AND EXPORTS. 1) 

Nov. 1 Dec. 11 ~e 11 ~!;~ 11 Year ! 

100.0!' 100.0 
101.51 100.4 
99.3

1 

100.4 
105.9 98.0 
116.31 113•0 

134.0 

1913 ! 
1923

1 1924 . 
1925 ! 
1926 ! 
1927 i 

29. - VALUE Of IMPORTS AND EXPORTS DIVIDED ACCORDlNO TO THE PURPOSE OF THE GOODS. 1) 

I 11 Imports - I! Exporh 
i Y;:n:d 11 Goods for Production 11 GOOdSforconau~Pt~lli~G-O-O-ds-f:-or----=-pr-o-=-du-ctl-=-o-n'i'l ~G-OO-ds:--::-for-Co-n-su-m-p-tio-nll Year and i 

Raw I \ Industrial I 1 Raw I '11 Industrial 1 Month 'I' i Materials Machinery products Foodstuffs Materials Machinery products Foodstuffs i 
--------~~~~~-----+,~,~~~--~~~~~~--~--,~~~,~------~--------i
l 

:\ 0,. I ',. I"i! .,. 'I. ,11 0,. '" il °1. I °1. 11 

3.0 
'I 16.1 13.5 11. 1913 ! 1913 1\ 32.1 10.5 I1 18... 39.0 I 67." 

\, i1~92~5 ',I 333~1·.·:9 i1~2:.:7 :1.11 ~1389:.:1 1 g3~7.:~3 'I' ~~:~ 8:: i::! ~:: li ~~~ 
72.1 0

1
'.°5 1154'.0

3 
19
1

'.9
6 

/1. 11
92
92

5
6 i 1926 i 35.8 16.1 22.2 26.1 'I 75.0 I 

I 1927 I 1 11 11 11 1927 I 

1 

Jan. - Oct. i 32.9 I 19.5 \'\ 23.3 24.3 '11 77.1 1 0.' 12.8 ,I 9.7 I Jan. - Oct. i 
Ja.n. - Nov. 11 33.3 18.9 23.3 24.5 77.2 0.4 13.0 9.4 Jl Jan.· Nov. i 

Nov. 36.9 13.2 23.5 26.4 78.0 0.9 14.7 \ 6.4 I' Nov. , 

I 

') The goods have been divIded into four groups: 1) raw materials and semi-manufactured products, 2) mach1nery, tools, means 
of transport and other similar means of production, 3) other manufactured products and 4) foodstuffs (food and luxuries). 

30. -- FOREION SHlPPINO. 

1 
Arrivals I' Sa III D g • 11 I 

! 
Month 1 With cargo 1 In Ballast I Total WIth Cargo In Ballast Total Month 

Ves- 1 Reg. tons ves-, Reg. tons Ves- ,Reg • tonsil Ves- , Reg:-tonsl ves-IReg tonal Ves- ,R1' tons 11 i 
sels Net. sels Net. sels Net. sels Net. sels Net. sels et. i 

i 

1927 
I1 1 I 1 

. 1 I 1927 I 
January 

I1 1S: 
106216 2~1 6684

1 
160

1 1121133 97712
1 

27 20516 160 118288 January ! 
February I 123 

64541 4896 97 69 437 101 80 040 9 5276 110 85316 February 
March 89130 5 3204

1 

128 9233 109 79491 14 8081 123 87572 March , 

Aril 11 213 124692 35 25265 248 149957 178 113427 65 15736 243 1291631 Aril 
AlaY li 540 231338 313 853 434 690 508 289 732 240 45282 748 335014 !lay : 
June ' 583 231988 642 452597 240 51057 1198 June f 

237052 779 550159 1 318 7872111104 783 281 236 46054 1340 829335 July i 
2033521 

1 225 684 5851 958 561 919 6129761 
July :j 539 
August '558 258401 716 526496, 1 274 78489711103 776 810 254 47855 1357 824665 August : 

I September I, 617 255362, 560 3751041 
1177 '00 "'1 97' '67 811 

247 45409 1223 , .. "I September' 
1 October 1I 571 2316591 417 2754491 988 507108 782 484 675 325151487 1107\ 536162 October , 

212654 249 147024 248 60589 732 413955 November. November I 449 698 3596781 4841 353366 
December December, , T 

I Ja.n.-Nov.//4 42612 043 033137401257023011) 8.166146132631/643614287824119051397342111) 8 3411468516611 Jan.-Nov. , 

I Ja;.:~ov.1I3 735 1 600338 33462189868 .7081137902061,5760357735313361244269 7096 3 8216221 Jart~Wov. : 
1) Of which 2 253 Finnish vessels and 5 913 foreign <vessels. 
I). • 2 366. • • 5 975 • - 3 
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31. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

, i' I 1 1 I I I Euro'pe: ,: 'Asia 5 12 8 ; 

Belgium. ..... , 1
2
7
44
3 I 142.1 I 31565 ,I 265.8 Mrlc~·.·.::: :: -; I 8.2 70 I 183:4. I 

Danzig ...... [. 169.4. 43.5 United States. 59, 181.2 59 170.2 ! 

tE~'::::I; l~!il I !~:: 1'~ :~:! ~~~~ ~ I ":_1 1~ I <g I 

~!:B~~: l 1~~~ ~M:: I t ~~~ 1~~~:! Total 11 79 1 217.8 11 152 1 417.5, 
Holland ..... " 393 1 469.4. 579! 618.5 Grand Total 11 8166 1 4613.3 11 8341 1 4685.1 I 
Latvia ...... 256 i ~~:: i. 135 I 47.1 PASSENGER TRAFFIC. 2) I' 
Norway ..... I[ 70 i li 18, 9.8 
Russia •..... : 157, 45.6!! 227 I 85.3 11 Ani ad 11 Left I 

~~en ·· .... 1 2 2~~ I' 8~g:: 'I ri' 1 6g~ 11 372.5 Month ,I Total I "Ot whom !-T--o-ta-l---;I'O-f-w-h-o-m-I 
i Other ~;;~trl~si: 105 92.8 26 ~~:! !, Foreigners I I Foreigners 'I 

I
'-T-O"";tal-E-ur-o-p"";e 1;;-1 -8-0;;;';8;';;'7-+1-4-3-9-5.-5 -+;111---8 -18....;.9-+1 -4-2-67-.6- November 192~! 2002 I 1 216 I 2427 1 325 

1Jan-Nov. 192"li 42209 24030 I 44440 22 225 : 
') Vessels with cargo and In bnIlast together. - I) Sea-traffio. Passenger traffio overland Is at present Insignificant. 
According to figures supplied by the StatlstlcnI Office of the Shipping Board. 

32. - STATE RAILWAYS. 

!! I I 1 I 
January 380.5 667.2* 664.7~ 28.3 41.51 47.0 

. February 441.2 732.9* 946.8 29.7 44.1 51.7 
March 412.5 895.4* 1 058.7* 30.6 53.9 58.5 
~pril 405.0 835.7* 800.5*1' 32.4 &&.8 52.1 
May I 426.5 822.7* 882.0* 31.1 51.3 54.5 
June 1"1 443.8 932.0*1 954.0* 30.9 55.3 55.1 
July 470.3 1010.9*.1100.0*il 34.2 63.4 66.6 
August I 430.5 964.9* 1076.5*1 33.7 64.0 65.5 
Septembe~1 437.2 922.2* 1002.2*11 32.3 &9.5 64.2 
October li 443.5 870.3* 932.5* 32.3 54.3 58.9 
November I 340.4. 819.6* 11 28.9 46.1 
December 302.1 734.6* 28.5 42.5 

1 Weight of Goods Trana- Axla-kIlometrea of I poried Goods-trucks 

I 
Month 1 000 Tons Mill. Km 

1913 1 19261) '19271) 1913 1 1926 1 1927 

Total!! 4 933.5110 208.4*1 11 372.9 1 632.2 I I 
, Jan.-Oct. 4291.0 8654.2* 9418.4* 315.5 543.6 574.1 

Loeomotivea in usa 
Nnmber 

1920 1 1926 1 

445 526 I 
457 561 
454 532 
446 548 
458 547 
476 571 
473 &82 
466 &78 
468 &83 
472 578 
474 &56 
486 I 539 

1927 

546 
561 
053 
542 
562 
581 
590 
585 
583 
579 

Goods-trucks in usa 1 
Number End of 

1920 1 1926 1 1927 Month i 

12601 18121
1
18 453 1lJanuary ! 

12642 18247 18 52111February i 
12734 18333 18 619 ~arch i 
12601 18383 1871711APnl i 
12622 18420 18 782 May ; 
12 662 18 443 18 82711June 'I 
12 720 18453 18 828 July 
12808 18453 18 885 .August 
12896 18453 19 024 i'lSeptemberi 
13030 18453191981october i

l 
13137 18453 November 
13 233 18 453 IDecember 

') Goods transported on credit not Included, 811 details of these are only available at the end of the year. 

33. - STATE RAILWAYS' REVENUE, REOULAR EXPENDITURE AND TRAFFIC SURPLUS. 

Revenue I1 1'; I (less Re-Imbursementa) Regular ExPenditure Traffic Surplus L 
Month ._, __ -,---Mi_l_l._F_mk-,-___ II ___ -,-Ml_l_I._F_mk-,-___ III ___ -,--Mi_.l_l._F_m_k,--___ i[' Month I 

______ -+i __ 19_1_3~1 _1_92_6~~_1~1_92_7~1)~_1_9_13~1--1-92-6~1--19-2-7-+r-1-9-13~1--1....;92-6_+1--19-2-7_+------! 

January I: 4.3 \ &8.0* 62.5* 1\· 48.1* 45 3* 'I!I'· 9.9* 17.2* I! JanuarJ ! 
February I~, 4.2 52.6* 60.0* .!. 49.4.* 48:2*. 3.2* 11.8*! February:, 
March .4.9 66.6* 70.9*·1· 51.0* 531*1. 15.6* 17.s*IIMarch 
April 4.6 69.4* 67.1*1. 47.4.* 50:5* I. 22.0* 16.6* April 
May , 5.2 62.2* 65.5* I. 54.2* 60.7* ,'. 8.0* 4.8* May 
June , 5.9 70.4.* 74.6*'. 62.1* 66.3*. 8.3* 8.a* June ! 
July!! 5.7 72.8* 76.6* :1. 58.2* 54.0*· 14.6* 22.6* July i 
August 5.5 73.4* 77.6* !,. 56.5* 56.5*· 16.9* 21.1*1 August I 
September il~ 5.3 67.1* 74.7* :'. &3.0* 59.0* • 14.1* 15.7* 1 September i 
October i 4.7 65.3* 707* 'I· 52.1* 52.5* I· 13.2* 18.2* 11' October I 
November :: 4.0 62.4* . I,. 49.7* • 12.7* November 
December 11 4.3 65.7* I ii. 73.0* • - 7.3* ! December 

Total 11 58.6 1 786.5* 1 11 40.3 1 65&.3*1 11 18.3 1 131.2* 1 11 Total I' 
Jan.-Oct. 50.3 658.4* 700.2* • 532-.6* 546.1* • 125.8* 154.1* Jan.-Oct. 

According to Finnish State Railways' Preliminary Monthly Statistics. 
') At the final closing of the books the f1gurea for income and expenditure will alter to a certain extent, In some cases quite 

considerably. The difference between the resnlta b8lled on preliminary data and the final figures will be adjusted in the figures for De· 
cember. 

• preliminary figures subject to minor alterations. 
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34. - INDEX NUMBER OF COST OF UVINO.1) 

I Month /' 1 ii Foodstuffs i Clothing 
I 

Rent I Fuel I Tobacco INewspapersl Taxes 11 Total Cellf. I Monthly 1I I of Livifl/1 Movement I Month 
I 
I I: : !! 'I 
! 1914 if 

11 
I1 1914 

! Jan.-Juneli 100 100 100 100 100 100 100 100 - 1 Jan.-June 

! 1924 I 1093 1039 1088 1473 1273 1079 2378 I' 1170 - I! 1924 

1 '00
& 11 

1147 1043 1224 1362 1293 1079 2291 !! 
1212 

11 

- !i 1925 

1926 \1 
1108 1042 1306 1271 1298 1079 2058 1183 - I: 1926 

I 1926 i 
11 

il 1926 
i Novemberll 1114 1035 1334 1349 1299 1079 2050 " 1193 - 4 ! November 
:\ December 11 1110 1035 1334 1389 1299 1079 2144 

,1/ 
1197 + 4 ; December 

, 1927 I / 1927 I January I, 1092 1035 1334 1404 1299 1127 2144 

11 

1187 -10 : January 
1 February 1I 1095 1035 1334 1406 1299 1127 2144 1189 + 2 I; February 

1 March i 1086 1035 1334 1408 1299 1127 2144 1183 - 6 I March 
April I' 1069 1035 1334 1409 1299 1127 2144 

11 

1173 -10 j:~~l ,May , 1058 1035 1334 1405 1300 1127 2144 1166 -7 
, June 'f 1072 1035 1411 1388 1297 1127 2144 I, 1184 +18 

11 June 
1 July 11 1102 1035 1411 1386 1297 1127 2144 

/1 

1203 +19 ,July 
1159 1036 1411 1371 1301 1127 2144 1237 +34 , August 

i~~~eil 1146 1036 1411 1392 1302 1127 2144 1230 - 7 I September 1 
October , 1156 1037 1411 1403 1303 1127 2144 

1/ 

1237 + 7 October 
, November,; 1175 1038 ' 1411 1439 1302 1127 2144 1251 +14 ,November! 

') From the begInning of 1021 onwards 11 new official Index has been drawn up differing from that published In tllO Bulletin for 
J 922 in that the whole first half of 1914 forms the basis (- 100) for the same, and that the rise In taxation Is also Included. 

The index Is calculated by the SoclaI-Statistical Department of the Central Statistical Office and Is based on monthly reports 
from 21 different centres; it shows the rise in the cost of living for a worklngman's family of normal size, the \neome of which amounted 
during the years 1908-1909 to 1600-2000 Fmk, assuming that the average monthly consumption within the same remained unaltered. 
The index for total cost of living is the average based on weight of the different IndiCes. 

Year and 
Month 

1924 
1925 
1926 

1926 
November 
December 

1927 
Janua.ry 
Februa.ry 
March 
April 
May 
June 
July 
August 
September 
October 
November 

35. - WHOLESALE PRICE INDEX. 

I: 130 165 I 98 154 /1 116\' 171 I" 129 146 i 144 - li 143 1 146\ 141 

11 137 175 110 153 i 128" 167! 126 1481 147 - 11 147 153 1 143 

ji 133 168 101 1 149 128 / 153 1 122 14411 142 - 1I 143 144/ 137 

i: I I" 'I 

126 170 102 / 150 127! 144 I 124 15611 143 - .I! 145 1481 136 
126 172 103' 150 126! 142 124 158!! 144 + 1 11 144 149 137 

128 170 105 155 1391 145 124 14711 144 - 1/' 143 146 

~~~ t~~ t~~ I tgg i~~ I t!~ t~~ t!~ 11 i~ -1 / t~ i!g 
I ~ if; lig i !!i m I !~ I i!! m 11 §~ + l l: !~ m 

126 168 116, 158 130 156 / 122 144 ,; 144 - 11 143 145 

1
1; 135 1 167 116 I 159 129 160 122 : 150 il 147: + 3 I 149 144 

139/ 168 I 118 / 159 129 164 121/ 149/1 148/ + 1: 149 i 146 

:, ~gJ i~~ U~ i~i i~~ i~g I i~~ U~! ;~ +1 11 i~~ i i!~ 

144 
145 
144 
144 
145 
146 
145 
146 
147 
147 
148 

The index is worked out at the Central Statistical Office's Department for Economic Statistics. - In determining the bases of 
calculation for the index tile combined value of the country's production and imports for 1913 are taken Into account without deducting 
the value of exports. The figures show the change in the level of prices in relation to gold and are obtained from those preYiously 
published by dividing the latter by 7.6613. The tota.l number of commodities included is 135, and the figures In brackets at the head of 
the columns Indicate the Dumber of commodities In the corresponding groupB. - In working out the index figures the method known aB 
.proportionate prices. is employed, 1. e. the price of each commodity is taken in a percentage ratio to a corresponding figure for the basic 
period and the average is then calculated on the basis of the resultant proportionate figures. The corresponding months in 1913 are 
taken as a basis. In tbe calculations geometrical averages are employed. No actual weighting of figures Is undertaken; this Is carried 
out, however, indirectly with the aid of the list of commodities. 
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36. - NUMBER OF UNEMPLOYED. 

!r:~: 1!-... -_.e---.\-19-2-5--;--1 --'- -----'1 -=1=-92_6---;-1' __ 1

1

1 ____ \ ___ 1_92_

1

7 -----:-11 Monthi-;I 

I;....... Female I Total Male 1 Female I Total 11 Male Female Total, ~c:,~t I 

January 
February 
March 
April 
May 
June 
July 
August :~ 

September:1 

October \' 
November " December 

3481 
3034 
2497 
1143 

740 
591 
533 
811 

1109 
1661 
248* 
1654 

1 415 11' 4896
1 

2 803! 1 029 ! 
1 386 4 420 2 468 994 
1 005 3 502 1 536 682 

739 I 1882 1177 784 
658 1 398

1 

653 620 
564! 1155 440 4841 
451 : 984 391 558 
752! 15631 474 738 
902 ! . 2011 539 7861 

1 215 i 2 776 835 978 
1120 'I 3 604

1
\ 1 336 I 994 1 

522 1)2 176 I, 1 528 1 644 

38321', 
3462 
2222 l' 
1961 I11 

1273, 

924 'I 949 
12121: 
1325

11 1813 'I 
2330

11 2172 

2545 ., 
2054 
1368 

993 
670 
596 
439 
586 
585 
939

1 

1641 

1088 
975 
736 
709 
569 
534 
443 
635 
666 
682 
808 

I ! !I 
3633 + 1461 
3029 - 604 
2104 - 925 
1702 - 402 
1239 - 463 
1130 - 109 

882 - 248 
1221 + 339 
1251 + 30 
1621 + 370 
2449 J + 828 

I 

End of 
Month 

January . 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December, 

This table, prepared from the weekly reporte of the Labour Exchange Department of the MInistry of SOcial Affairs, shows the 
number of unemployed registered in the books of the communal labour excbanges in the majority of toWDS and a very small part of 
the rural centres of population at the close of the week nearest to the month's end. As agricultural labourers and skilled artisans proper 
regIster, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review of the 
number of nnemployed, but is to be regarded more as symptomatic • 

• ) Owing to the new-year holidays a number of unemployed did not register at the communallabor exchanges. 

37. - CESSATION OF WORK. 

I 1 Initiated cessation of work Cessation of work continued Total 1 from preceding 'month , 

I 1 affecting --.. --- -·----1 -
Month I affecting I affecting Month 

lDumber --- number number, . , 
i 1 employers I hands 1 employers 1 hands , employers I hands 
I1 1 11 1 1 11 1 ! 

11 I , 

1925 
i I I 1925 I tl If 

187 \ November 4 1 1 120 5 5 307\ 
November 

l December I 1 31 4 4 296 5 5 299 December ! 
1926 1926 

i January 1 1 5 3 3 233 4 .4 238 January 

I F.bnwy 1 1 35 2 2 230 3 3 265 FebnIary : 

March 3 74 671 3 3 265 6 77 936 March 
Aril 7 23 440 5 76 929 12 99 1369 ~ril 
)!ay 10 30 .1007 8 93 738 18 123 1745 ay i 
June 16 70 3017 9 110 1108 25 180 4125 June 
JUly 13 54 2580 15 106 3122 28 160 5702 July , 

I August 9 17 1131 18 118 4889 27 135 6020 August ; 

September 6 25 566 13 110 1942 19 135 2508 I September , 

October 4 13 552 13 49 1259 17 62 1811 I October 
November - -I - 8 30 558 8 30 558 I November : I December 2 2: 226 5\ 16 435 7 18 661 i December , ! 

! 1927 
2\ ~I 

1 1927 
, 
i 

January 

,I 

3 205 7 347 6 9 552 January , 
February 3 6' 164 1 180 4 '7 344 'I February 
March 10 25 1087 ~I 2 240 12 27 1327 1 March 

i~' 4 12 101 6, 764 10 18 865 A ril I 

il 
16 93 11283 

1i \ 
7 778 "I 100 12061 ' ~y , 

13124 I! June L I June 13 22 2481 80 10643 . 24 102 l , July 4 13 138 20 101 12190 24 114 12 328 'I July 
i August 11 2 2 45 16 95 10566 18 97 10 611 i August 
1 Sp.Jlt.ember " 3 3 94 13 92 10478 16

1 

95 10 572 'I September 
I OctOber 11 - - - 15 I 94 10492 15 94 10492 j: October ! 

November !I 2 2 143 15 I 94 10492 1 17 96 10635 li November , 

The above partlcnlars which are of a preliminarY nature, have been complIed by the Social-Statistical Department of the 
Central Statistical Office. The maiority of cases of cessation of work were described as strikes. 
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CERTAIN PARTICULARS ABOUT F1NLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; since 1809 it was an autonomous Grand Duchy connected 
with Rusma up to December 6th, 1917, when Finland declared its 
Independence, which was acknowledged by all the Powers including 
Soviet Russia. It became a repnblic In 1919. The legislative 
power of the country is vested in the Diet and the President. 
'rhe bighest executive power Is held by the President chosen for 
a period of 6 years. The present President L. Kr. RIIlander Is 
elected for the term 1 March, 1925, to 1 March, 19S1. 

The Diet, composed of 200 members, Is elected by universal 
suffrage. The proportions of the different parties In the Diet elected 
in 1927 are as follows: 

Swedish party •...................•.•..... 
Unionist party •...............•..........• 
Agrarian party ........................... . 
Progressive party ....................•..... 
Soolal· Democrats ...............•...••..... 
Communists ............................. . 

2. LAND. 

Number 
24 
34 
62 
10 
60 
20 

Per 
cent 
12.0 
17.0 
26.0 

6.0 
80.0 
10.0 

THE AREA Is 888,483 square kilometres - 160,005 square 
miles, (G):'eat Britain's area is 89,047 sq. m. and Italy's area 117.982 
sq. m). Of the total area 11.1 % are lakes. On an average 10.8 % 
of the land In the south of Finland Is cultivated, 0.9 % In the North, 
6.- % of the whole land. Of the land area 25.8 mill. ha (62.1 mill. 
acres) or 73.' % are coversd by forests. 

THE AVERAGE TEMPERATURE in the coldest month Is 
In S. W. Finland - 5° to - 6° C •• in Lappland - 1lio C. and during 
the warmest month + 15° and + 13° to + 14° C. resp. The average 
temperature In Helsinki is + 4.6° (in Oslo + Ii. '., in Montreal 
+ 5.4°, In Moscow + 3.6°). The ground Is covered by snow in 
the South during about 100~, in Central Finland during 150 
to 180 days, in Lappland about 210 days. 

8. POPULATION. 
NUMBER OF INHABITANTS (1926): 8.5 milllons, of which 

0.11 million emigrants, (in Sweden (1926) 6.1, in 8witserland (1924) 
8.9, in Denmark (1926) 3.4 and In Norway (1926) 2.s millions). 

DENSITY OF POPULATHlN (1926): In South·Flnland 17.9, 
in North·Finland 2.' and In the wbole country an average of 10.8 
tnbabitants to the square kilometre. 

LANGUAGE (1920): Finnlsh speaking 88.7 %, Swedlsb spea\dng 
11.0 %, others 0.8 %. 

RELIGION (1926): Lutheran 97.1 %, Greek·Orthodox 1.7 %, 
ethers 1.11 "10. 

DISTRIBUTION (1926): 80.4 % of the population inhabit 
the country, 19.0 % the towns and urban districts. The largest 
towns are (1925): Helsinki (Hels1ngfors), the. capital, 211,691 in· 
habitants, Turku (Abo) 61,031, Tampere (Tammerfore) 1i1,71?, 
Vlipuri (Vlborg) 48,867. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1926): Births 22.8°/ .. , 
oaths 13.0"/ .. (In France In 1926 17.0"/ .. , and in England In 
1926 12.2 0/ .. ) natural lQCrelli!e B.1l 0/ ... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, Industry and manual labour 14. s %, 
commerce 3.' %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area is distributed amoDl 
different classes of owners approximately as follows: private 52.1 %, 
State 89.7 %, Joint Stock companies 6.' %, communities 1.7 %. 

FOREST RESOURCES. The growing stock of tbe forest is 
1,620 million m" (57,213 million cubic feet). 'I'he merchantable timber 
(measuring 20 cm at breast beight - 6 in. at a heigbt of 18 ft.) 
amounts to 1,657 million trees. Of this number pine Is represented 
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or 
1,884 million trees, leaf trees, mostly birch, 11 % or 173 million 
trees. The annual increment is 44.11 million m" (1,568 milli('o cub. ft.). 
The annual fellings according to earlier calculations are 40 million 
m" (1,413 million cub. ft.). In North Finland the increment Is 
much larger than the felJings. but In South Finland excess 
felling occurs locally. 

AGRICULTURE. Cultivated land 2.1 million hectars, divided 
as follows: area under cultivation O. -10 hectars 3S.7 %, 10-50 hI 
48.9 %, 50-100 ha 9.8 %, over 100 ba 8.1 %. Cultivated land WIl1' 

divided between the different kinds of crops as follows: 46.8 % hay, 
20.' % oats, 11.1 % rye, 5.9 % barley, 3.1 % potatoes, 13.1 % otber 
The number of dairies In 1926 amounted to 565. 

INDUSTRY (1926): Number of industrial concerns 3,317. 
hands 141,006, gross value of products of Industry iO,126 miJliOD 
marks. 

LENGTH OF RAILWAYS (1926): 4,778 km, of wich 4,512 
km State railways and 266 km private. The gange Is 1.194 m. 

COMMERCIAL FLEET (1927): Sa.iling ships 611 (79,361 reg. 
tons net.), steam ships 548 (109,863 r. t.), motor vessela 92 
(11,096 r. t.), lighters 3,779 (277,020 r. t.). Total 4,980 (477,329 r. t.). 

5. FINANCE AND BANKING. 
. CURRENCY. Since 1860 Finland bas Its own monetary 

system. From 1877 up to the Great War the currency maintained 
Its stable gold value and after the disturbances caused by the war 
Finland has again from January 1st, 1926, a gold standard. The unit 
of currency is the mark (Finnish Imarkka.) - 100 pennies. The gold 
value of 100 marks Is equal to $ 2.1181 _ £-. 10/4 1/. d. 

STATE FINANCES. According to the balance sheet for 1926 
the State revenue was 8,434.1 million marks of which 8,428.9 million 
marks were ordinary revenue, and State expenditure 4.076.7 mU· 
lion marks, of whieh 2,999.11 million marks were ordinary expen· 
diture. The principal sources of revenue were as follows: State 
property and undertakings 1,291. 9, direct taxes 428.1, Indirect taxes 
1,206.8, miscellaneous taxes 193.8, charges 178.0, miscellaneous reve· 
nue 126.8. The value of State property in 1922 is estimated at 
11,150.6 mUlIon marks. For National Debt see table 18 in this issue. 

MUNICIPAL FINANCES. According to the Budget for 19211 
expenditure amounted to 901.7 million marks. Income.froUl taxation 
was 837.3 million marks, taxed iDcome 4,478.5 million marks. Tbe 
communal income tax (not progressive) averaged 7.6 % of the 
ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
In 1811) is a State Bank. Its bead-offlC8 is in Helsinki (Helsingfors) 
with branches in Turku (Abo), Pori (Bjorneborg), Vaasa (Vasa), 
OuIu (Uie4borg), Kuoplo, Joensuu, Sortavala, VUpurl (Viborg), 
Mikkeli (S:t Michel), Tampere (Tammerfors), HAmeenliDDa (Tavaste· 
hus), JyvAskyU1 and Kotka. 

THE JOINT STOCK BANKS (1928): Number 19, possess 
494 branch offices, where all kinds of banking business is transacted. 
Including all banks, there Is one banking establishment per 6,800 
inhabitants. 

The largest hanks are: Ab. N ordlska F6renJngsbanken, Kansallls· 
Osake·Pankkl, Helslngfore Aktiebank and Ab. Unionbanken, all 
with head ofUces in the capital. 

OTHER BANKS (1926): Mortgage banks 6, Savings banks 470 
Co-operative Credit Societies 1,844 and a Central Bank for the fatter. 
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ANNISH INDUSTRY. 
BY 

VILHO ANNALA, M. A. 

ACTUARY OF THE CENTRAL STATISTICAL OFFICE. 

GENERAL REVIEW. 

Since the perind of war-time depress,ion, 
Finnish industry, looked at as a whol,e, has 
gained in strength year by year, as the summary 
table !belolW shows. 

IndUistr.ialactivity was llivelier all along the 
line in 1-9.26 than ever Ibef.ore. Thus, the num
ber of workers, wh,ich ihad hitherto been highest 
in 19.23, reaQhed 19. neIW maximUilll in 1926. 
The in~rease OVeT the 'Preceding year was 
5.9 %, against ,an inLCl1ease of 1.1 % 
in 1,9.25. The pOlWer used in ,industry showed an 
increase of 8.3 %, ag.aiIlJSt 3.0 % in 
1925. The rise in w.ages is specially 
noticeable: agailllst the rise of 5.9 % in the 

.number of workers, wages show an increase 
of 11.4 %. If we set Ibeside this f.igure 
the rise in the aggregta'te val ue of raw 
material, wich WIII;S as much as 8.8 %, and 
the xise in the .gross v,alue of production, which 
:is only 8 %, ,we oibserve that the costs of 
industry in the fOrlIll of lahour 'and raw material 
have risen faster than the groo'S value of its 
prod'llchlon. 

Production was livelier in almost every br,a:nch 
of -industry, as will be g,een from the following l 

table: 

Number of workers. Gross value of 
product.ion. 

1925 1926 1925 1926 
lUll. mks. Mill. mks. 

M,etal industries 
Stone, clay and 'gla!lS 

22,545 24,102 1,128.9 .1,215.s 

<iro uatries 9,288 9,660 337.4 407.1 
OhemicaJ. dnduBtry. 2,049 2,.189 136.4 144.1 
Tar, oil, l'Ulbber, etc. 

,industries 1,338 1,394 200.8 229.3 
Leather an'll tanning 

indu.strles 5,#62 5,686 464.8 465.2 
Textile industries 18,722 120,110 972.9 1,041.s 
Paper industry ..•. 15,884 16.,009 1,899.3 2,088.4 
Tilmber industry 47,877 ,52,135 2,546.3 2,8-23.6 
Foodstuffs and lux· 

u:ries industries 10.,188 9,880 1,94]..4 1,957.~ 
Lighti!llg . ~ power 

2,8179 :2,838 293.3 3135.4 tr1II.m!misSLOn •••• 
Graphical industries 4,673 4,940 189.3 209.~ 
Other industries 300 394 15.5 17.2 

These different ibl'la.nches of industry ,can be 
divided into two main groups, v.iz., those work
ing mostly 1£01' the home market and tho~e 

based chiefly on export. The group 'of export 
,industries includes 'On~y two branches, the paper 
industry and the timber industry; all the rest 
aim as regards t.he bulk o£ their pToductioll at 
satisfying the h.ome d.eIIl8.nd. Between these 
groups there is the further diff.erence that the 
export group uses Finmish raw material .in .its 
·products, Iwhlilethe other group, the 'chief 
constrtuents of which are the metal, textile, 
~eather ,and foodstuffs and luxuries ibranches, 
works chiefly with imported raw material. 

FINNISH INDUS'l'RY 19~-1926. 

Number of establishments ................. . 
Number of workers ....................... . 
Power used. in effective H. P .............. . 
Aggregate wages, in mill. mks. . .......... . 
Value of raw materials, mill. mks. . ........ . 
Gross value of production, mill.mks ........ . 

1922 

3,294 
132,842 
354,491 

1,344.5 
4,327.4 
8,0.85.4 

1923 

3,293 
143,311 
390.,0.80. 

1,590.0 
5,0.18.0 
9,156.3 

1924 

3,212 
139,429 
40.9,20.5 

1,60.4.7 
5,0.81.3 
9,345.1 

1925 

3,317 
141,0.0.5 
425,0.48 

1,670..8 
5,409.3 

10.,126.2 

19.26 

3,525 
149,367 
460.,252 

1,860..5 I 

5,886.0 I' 

10.,935.2 
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}IAIN BRANCHE,S IN THE INDUSTRIES 
WORKING FOR THE HOME MARKET. 

With regard, [,irst, 110 the metal industries, the 
figures in the table aho;ve 'Show a rising market 
for these, too. Thus, the number of workers 
,increas-ed during 1926 ,by 7 % and the 
v'alue of production still more, or by 7.5 %. 
Indeed, the m.etal industries have not been so 
lively since 1917, when the orders foQr war 
material lodged ,by 1)he Russian Government 
raised this ,bran'ch of wdustry to a rare state of 
prosperity. This prosperity was, horwever, of a 
transitory ,character, ;the result of e~ceptional 
circumstances. In the year now drawing to an 
end the industry would probalbly have reached 
an equally high level, thanks to large Govern
ment orders, if, unhappily, l'whour disputes had 
not intervened. 

The position of the textile indulltr-ies ha·s been 
weaker in recent years than previomlly. From 
20,247 in 1923, the number of workers sank in 
1924 to 19.152 and in 1925 to 18,722. During 
1926 their number recovered again alm.oQst to the 
1.923 figure, oQr to 20,110, a ,rise of 7.5 % 
on the previous year, ibut against this the value I 
oQf production rose only froon 978.9 mill. m.ks. in 
1925 to 1,041.{) mill. II11ks., or by 6.4 %. 
And 6V'en for this rise we have to thank the 
ieast impoQrtant branches of the industry, chiefly 
the men's clothing factories and tailor's shops 
and halt ·and cap Daatxmies. Of the important 
branches of the texNle indus'try only the woollen 
industry, which empl'Oyed 3,354 hands in 1.913, 
has goOne .ahead fairly steadily, as will !be soon 
from the folloQwing figures: 

W oo1l€n illJdustry 
Cotton " 
Linen " 
Knitted wear in· 

dUlltry ..•... 
Other textile 

hra·nehes .... 

Number of workers. 
1923 1925 1926 
4,514'7 4,319 4f-619 
7,568 7,J:99 7,7 4Jj 
1,5M- 1,396 1,075 

1,432 J.,'265 1,6074 

Gross value of pr0.
duction, mlll. Inks. 
1923 1925 1926 

00.3.4 2a6.8 2:39.8 
420.1 391.9 380.4 

48.5 48.7 41.6 

72.6 70.1 87.6 

5,186 4,543 4,996 257.5 2~1.4 292.2 

In the knitted wear industry, tOQ, the figures 
for 1926 o;hQW ·an appreciahly greater 'production. 
As regards the cotton industry, the yalne of 
production hu,s gone down c.onsiderably ~ince 

23 

1!l23. This does not, however, denote decrealiiecl 
production, but is obviously the outcome of f<al
ling pr,i,ces. On the other hand, the linen in
dustry has IIIctually declined during the past few 
years. Though production in this branch 
recover·ed -in the years immediately after the 
war and even ,improved <In its former achieve
ments, reaehing ,it's highest point in 1!.)~2, it ha~ 
since then regularly decre.lllood,8JS will he seen 
from the figures given 'aJbove. 

The leathm' induo;try, taken as a whole, has 
dav'eloped Wlith greater rapidity dur,ing the pa&t 
df-<cade and a half than ·anyother Ibranch of 
indnstry in 'Flinland. Against 2,879 hands in 
1913, it wa·s employing no leso; than 5,686 ,in 
1926, almost double the numiber employed in the 
former year, the exa·ct ,ilJl'crease being 97.5 %. 
The most important ibl~anches of this industry 
are the leather tactor,ies and the iboot 
and shoe f.actories. Figures are given first for 
the leather factories. 

Value of raw material. Gross value of 
Year. Workers. Foreign Finnish production. 

1I1lll. roks. Mil1.mkB. Mill. mks. 
1923 1,353 105.6 29.0 168.5 
1924 1;145 77.0 ID.3 14-6.u 
1Q25 1,027 106.3 34.5 1,78.1 
19.26 1,157 98.1 3~.2 165.7 

It will be. seen from these figures that ,the 
,improvement in ·the leather ,industries alii a 
,whQleiby no meaIlJS 'wpplies 110 the leather 
f,actories. Since the Wlar the manuf!RCture of 
leather has ·been una.ble to regain its pre-war 
kvel. The ·foQllowing s'erves to illustrate this 
fact: an 1913 ther,e /Were only 44 factories, but 
between them ,they employed 1,459 workers ·and 
could show ,a total productiQn value,l at 19.8 
millions in the curr·ency of that period, cor
responding to approx. 210 miUions in present 
currency. In 1926 there were no fewer than 72 
factories, hut together these employed 'Only 1,157 
workers Rnd the aggreg·ate value ·of their pro
duction /Was o'Illy 165.7 m.ill. mks. The result is 
that the home production ,of leather is not nearly 
enough to satisfy the den:land. 

The branch of the leather indlLStry whi'ch has 
proved to be most capa'ble O'f expanding is the 
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boot and shoe a.ndus'try. This bl"lanch of manu
facture enjoys a special pos-ition in the respect 
that the war years, owing t'O large ol"'ders of foot
wear for the R'Ilssianarmy, were resp'onsible 
for the strongest phase of its development. This 
development is illustrated in the following 
f.igures: 

Year. 
1913 
1915 
li917 
1919 
1921 
1923 
1925 
1926 

Factories. 
••••••••• , .16 
•••..••••• B9 
•......... , 33 
.......... 54 
.......... 57 
.......... 48 
.......... 51 
.......... 52 

Number of workers. 
1,160 
J.,858 
1,869 
12,016 
2,855 
2,998 
3,397 
3,702 

Development continued after ,the w'ar in the 
same favourable direction, owing to the f-act 
that the rural population had gone over to the 
use of factory foO'bwear. Mass-production has 
:thusbegJln to gain ground r,apidly at the expense 
-of handicraft. 

With a view to illustrating expressly the I 
.development 'Of \production in recent years the I 
following ,f.igures are ap\pended: ! 

Year. 
1923 
1924 
1925 
.1926 

Value of raw material. 
Foreign. . Finnish. 

Mill. mlm. '1. Mill; mlm. °/. 
43.5 33.9 84.s 66.1 
58.3 43.4 75.9 56.6 
712.8 49.0 75.9 51.0 
89.7 56.2 69.9 43.8 

Gross value 
of production. 

MlU.mlm. 
004.7 
227.0 
243.1 
249.1 

In the measure in which the boot and shoe 
industry hIllS pr'Ogressed it has naturally come 
to depend more ,and lIllore on foreign raw 
material, seeing that production in the leather 
factories has not increased in the same r,atio. 
Wnile as recently as 1923 less than 40 % 
.of foreign leather was used, the share of :foreign 
raw material had rosen ,by 1926 to over 56 % . 
. As regards the figures for production, 
these, too, &how a continued increase .in the 
·output of (boots and shoes.· This branch of in
,dustry is already well able to satisfy the home 
,demand, though a small amount of finer 
pJ:oducts is still imp·orted. 

The foodstuffs and luxuries industries .include 
.~ great number ()If greatly differing .branches, it 
,being 'Characteristic of many of them that in-
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dustrial ref,ining plays a very small part in their 
work. 

The most important !branches of the ,foodstuffs 
industries are the flourmills, 'bakeries, sugar 
refineries and margarine factories. A schematic 
view of the a·ctivities of these factories is ~iven 
in the fonowing figures: 

Flourmills ... 
Bakeries 
Sugar :raf.in-

eries ...... 

Establishments. Nwoumrblmerrso.f Gross value of production, mill. mlm. 
1923 1926 1923 1926 1923 1926 

52 43 47·0 393 .3,14.9 310..3 
1-13 161 1,628 2,310 176.0 281.8 

5 4 360.3 326.8 
Margarine faet

(JIl'ies 11 11 

623 

166 

628 

200 60.1 105.6 

THE EXPORT INDUSTRIES. 
As already referred to, only the paper and 

timber .industries work chiefly for export. Both 
industries are 'based on the national wealth of 
forests. The paper industry is, from the point of 
view of natiOO1al economy, more important than 
the timber ,industry, which is chiefly composed 
of the sawmiUs, seeing that it refines the raw 
material provided by the forestea stage further 
than the latter. The chie:f branches of the paper 
.industry are the pulp-mills and cardboard 
factories, the cellulose factories and the paper
mills. 

A few figures are g.iven firs,tsh()wing the 
development of the pul'P-mills and cardboard 
factories. 

Pulp- mills Number . 
Year. and cardboard· of Production In tons. 

factories. workers. Wood-pulp. Cardboard. B,agboard. 

1913 45 3,237 lJ54,635 56,715 2,164 
1923 47 3,487 207,706 3'2,549 664, 
1925 .... 49 3,401 327,370 52,949 1,635 
1926 •. .. 49 3,435 232,322 53,362 1,898 

The production of cardboard has not yet 
rl.a,ched its level of 1913, whereas that of wood
pulp has .increased by 47 %. As the number 
of workers has risen in the meantime by 
only 6 %, the technical appliances used im 
the industry have obviously improved, as ,is the 
case with the ,other branches of the paper in
dustry. The .figures ~ven for W'()od-pulp in the 
view of national economy, more important than 
table above denote, like thOSie given on the next 
page for cellulose, dry weight. 
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Year. 

1913 
1923 
1925 
1926 

Cellulose 
factorles. 

17 
25 
25 
25 

Number of 
workers. 

2,758 
6,019 
5,293 
5,456 

Production In tons 
Sulphate Sulphite 
cellulose cellulose 
64,697 79,895 
79,582 238,139 
96,764 299,386 

109,637 331,654 

The cellulose industry has developed quicker 
than any other branch of the Finnish paper 
industries. The nUJID.ber of workers employed 
has increased sip-ce 1913 by 97.8 %, the 
production of sulphate celilulo1re ,by 69.5 % 
and that of sul'phite ceHulose by no less than 
315 %. The pr-oduction of the cellulose 
factories was valued in 1926 at 913.8 mill. mks. 

The development of the pa'Per-mills is seen 

from the following figures: 

Number of Production of various 
Yea.r. Paper-mills. workers. kinds of paper in tone. 
1913 195 4,617 167,631 
192.3 2,9 4,810 209,395 
1925 29 4,59'2 258,718 
1926 28 4,693 256,931 

In spite of the fad that there were more 
factories in 1-926 than in 1,913, the number of 
'Workers employed was' almost the s,ame. Produc
tion has, nevertheless, iucreased by 52.8 %. 
The value 'Of producti()lIl. in 1926 !Was 731 

mill. mks. 
A phenomenon occurring regularly in an these 

ibranches of the p~per industry lis that since the 
return to normal conditiOlIlS production has 
increased a't a reLatively faster rate than the 
number of 'Workers employed. This, as already 

. mentioned, is 'Obviously due to technical improve
ments. 

The comprehensive figures given [or the 
timber industry in the first talble ,in this ar1licle 
showed the y,ear 1926 to have been livelier than 
the preceding year. This appUes particularly to 
the sawmill industry, the largest ,branch of the 
timber industry, which alone employs 77.2 %. 
of the total lD.umber of !Workers employed 
in the whole timber industry and ills res'ponsible 
for 81.8 % of the total value of production 
in this field. The production figures for the 
sawmills alone 'are considerably above the cor
resp,onding figures for the whole 'Of the paper 
industry, though in respect 'Of production the 
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paper industry is the next largest after the 
timber industry. - As there lis no information 
availwble regarding the amount of production 
in the sawmHI industry ibefore the 'War, the 
examination of this branch must be confined to 

the years after the /War. 

Year. Sawmills. Number of workers. Gross value of 
~roduction. 
Mill. mks. 

1923 
1924 
1925 
1996 

489 38,856 
455 37,443 
465 38,115 
5[,3 4Q,267 

1,999.8 
1,945.2 
2,070.0 
21'295.1 

As the numher of workers employed in 1913 
was 27,528, approx;imately the same number as 
ill 1921, the i:n.dustrywould seem to have 
regained lin that year a level corresponding to 
that reached before the ,war. The development 
in production is seen in some detail from the 
next tlllble, which gives the quantity of diiferentl; 
types of sawn timber in standards. 

1923. 1925. 1926 
8tds. Stds. 8tds. 

Planks ............ 137,614 109,1.85 133,434 
Battens ........... 341,849 231,577 262,508 
ScantliDg..s ......... 1'4l2,BOO 197,751 197,969 
Boards ............ 423,062 449,805 496,260 
Spars . ............. 17,619 8,688 1l,401 
Diverse sawmill ,pro-

duets ........... 92,529 114,356 138,000 
Total 1,0.55,572 1,111,312 1,,839,598 

Oousidera;ble fluctuations are apparent in the 
production of different tY'Pes of timber in dif
feroot .years. The increase in the amount of 
scantlings, is specially noticeable, though a pause
seems to have ocurred in 1926. The 'aggregate 
f,igure for all types ,in 1921 was 704,648 stds, 
which does not yet quite correspond to the pro
duction in 1913. The increase on this figure ,in 
1926 is 75 %. 

.of the 'Other branches of the timber industry 
the most impor,tant is the plywood industry,. 
whic.h has rapidly developed into a noi;ewo,rthy 
exp'Ort industry. In 1913 there were only 3 
factories, employing 229 workers altogether. 
In 1926 there were lllready 15 factories and 
3,815 workers. The gross value of productiOlD. 
in the latter year was 180 mill. mks. 

Hwould nart be convenient to refer to all the' 
numerous less important branches of the tim
her industry here. 

4 
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OONCLUSION. 

To give 'same sort of general idea of the 
importance of the export industries in Finnish 
industry as a whole and for the national 
economy (If the country, the following per
centages are given, showing what portion of the 
total industrial workers were empl(lyed by the 
paper and timber :iIlIdustries, and what part of 
the total value of production in the combined 
illdustries was the contri.bution of these two 
industries. 

1913 
1924 
19215 
1926 

Workers eln{>loyed 
in the export Indust
ries in percentage of 
the total industrial 

workers. 0,. 
.............. 42.6 
......•....... 45.1· 

45.2 
45.6 

Gross value of pro
duction in the exPOrt 
industries in percen
tage of total indust-

rial production. 0,. 
89.9 
42.7 
43.9 
44.9 
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These :figures sh(lw, in the first place, that 
these two industries represent well over two
fifths of the t'otal industrial production, and 
secondly, that the tendency !has been of such a 
nature ·that sin,ce the lWar ·the centre of gravity 
in Finnish industrial activity has shifted more 
and more towards the tlWo tindustries referred 
to. FrQllll 39.9 % in 1913, the s.hare of the 
p'aper and timber industries in the total 
value Q(f ,industrial production had risen iin 
1926 to almost 45 %. If, in addition, we 
take inoo account that these industries work up 
}'innish raw materiial and that their products 
are the chief means of payment for our imports, 
-the latter including the raw materials needed 
'by the other industries, the enormous import
ance of the pwpera'lld timber industries in the 
natiO'Ilal econoony is clearly apparent. 

PLANS FOR THE ESTABLISHMENT OF A NITROGEN INDUSTRY IN 
FINLAND. 

Owimg to the ap.proach of the time, when the 
power. generated 'by the great water-power 
station· ·at Imatra will 'become available, the 
Government appointed a Special Oommittee 00 
deal with the question of foundiing a nitrogen 
industry in the country'. This committee has 
nowcoIDllleted its task and made certain suggeS
tions to the Government; recommending either 
the organisation of product,ion on a large scale 
with a view to exp.ort, (lr the building of It small 
Government facwry - producing about 2,800 : 
tons of nitrog.en yearly - in connection w,ith the 
Government sulphuric acid and superphospate 
facwry. 

Although the smaller Government factory. 
would, perhap:s, he more suita'ble for agriculture, I 
as in that ·case prices might be more freely I 

adjusted to provide a strong stimulUiS for the 
use of nitrogen fertilizers, it .ls, nevertheless, na
tural that the es1Jalbl,ishment of hig-scale pl'ant 
for export purpos'es would Ibeof more economic 

Ibenefit to a country as l1ich in undeveloped 
water-power as Finland. 

The ilJppended sketch-map oppos,ite provides 
good idea of the water-power in Finland and its. 
distribution over the country. The State owns 
about one quarter of the rapids a.n the country, 
in addition to shares in other rapids.· 

Altogether the Finnish rapids represent wbout 
2.5 million H. P., of IWhich only one-tenth is in 
use. The l~rgest and most favourable ralla.ds 
suffer from the drawback that they are too large 
for priv,ate enterprise to deal with, an advantage 
in their case .being a ,comparative evenness of 
volume owing to the unusually large 'areas of 
lake that feed them. Against construction 
expenses of about ,3,400 marks per kilowatt in 
the first building-s'tage of the Imatra station 
(about 55,000 high tension k:ilowatts), the figure 
for oonstructione~penses per kiLowatt, when the 
whole of the 150,000 kilowatts generated by the 
I'apids comes into use, wrill iall to about 2,500 
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marks per kilowatt. It ,will Ibe seen cf1."01;n this 
that eleclric current can ,be generated at Imatra 
at prices which m.ust be deemed very low (see 
also articles in No. 6, 1922, and No. 5, 1924, of 
this Bulletin). 

Seeing that there are other la~e l'Ilpids in 
Finland which can be developed at appr,oximate'ly 
the same cost as Imatra, ,the State might be 
justified in surrendering part of the power gen· 
erated at Imatl'll foOr the use of the nitrogen 
industry at a price only a little over the genera
tion-cost of electric {lurrent. The economic 
bpnefit to the nation ·from a nitrogen factory 
would in such case indemnify the ·State for the 
loss of doirecl profits. - The idea has also ~en 
,broached that a group of private individuals 
might be supplied ,with power at a very low basic 
price, provided it entered into an agreement 
with the Government to pay an addition'al price 
for power in case the entel"lPrue yielded consid
erable profits. - An agreement of this nature 
would mean in efcfect 'Pretty m.uch that the 
Government guaranteed ·the nitrogen factory a 
minimum dividend on its capital. 
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The opmlOn in eX'Pert circles is that the. 
establiehment of a nitrogen industry on a large 
scale for export purposes ,would require the 
participation of foOreign capital in the enterprise. 

If it turns out to the the Goverrument that 
finally builds the factory, it win problllhly be 
built to meet the home demand only and the 
chief product will be calcium nitrate. The choice 
will then, in the first instance, be between 
OasaiJ.e's ·and Fauser's lLlllDlonia-synthetic 
methods. From the 'point of view of utilising 
the sulphur in'the large deposits of pyrites at 
Outokumpu it /Would be -more cf,avoura:bleto 
prepare ammonium sulphate than calcium 
nitrate, ,but this alternative is only possible, if 
production is Ibased on export, for owing to the 
comparatively great acidity of the Finnish 
fields, ammonium sUlphate cannoOt be used on 
them as the chief nitrogen fertilizer. 

On the map the geographical .situation of the 
Outokumpu pyrites"deposits is marke'd with a 
black square. 

THE FINNISH BUDGET FOR 1928. 
On December 20th the Diet passed the State 

Budget for 1928. It is drawn up on the same 
principles on which the Budgets for previous 
years were based and an account of which I 
appeared in No. 12, 1925, and No. 12, 1926, of 

this Bulletin. I 
The Budget is gdven below in a condensed 

form for Wll.lIlt of space, revenue and expenditure 
being ,inserted for the main groups and sections, 11 

but the subsections and groups of the latter only, 
being speci£.ied in a few cases. All the revenue 
and expenditure in the Budget are gross figures. 

THE FINNISH STATE BUDGET FOR 1928. 
Ordinary Budget. 

A. REVENUE, 

I. .Land and ot1/£r State properly. 
Mill, mk •. 

1. Land ............................... . 
2. Fisheries ........................ , .. . 
3. Forests .............................. . 

34.3 
1.0 

328.0 

Mill. mks. 

4. BuHdinga ............................ 8.6 
5. Canals .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12.0 
6. Interest ............................. 78.5 
7. Railways ............................ 882.'j 
8. Industrial enter.prises ................. 248.5 

ine!uding: 

Revenue from alcohol work. .......... 119 .• 
» ,. sulphurie acid & super-

phosphate works ...................... 52 •• 
M.arganne faetory ...................... 9.0 
Powder works ................... " . . . . .. . B.6 
Cartridge factory ....................... . 7.9 
Aeroplane work .................... ;.... 12.1 
Wharf and workshop •.. '," ........... , . B.o 
Army tailoring shop .. "................ 1.8 
Oo.tokumpu mines ...................... 34.2 

Total for group I 1,593.0 

11. Direct Tazes. 

1. Fees for concessions ............... . 
.2. !!IlcOiIne and Ptroperby tax ........... . 
3. On legacies and gifts ............... . 
4. On interest and dividends due :from 

foreigners ......................... . 
Total for group IT 

0" 
500.9 

1.5 

1.6 
502.i 



No. lla 

Ill. Indilreot T04Jes. 
Mill. mks. 

1. Cu.&toIlllhouse revenue ................ 1,113.7 
2. Exei.se.............................. 194.0 

Total fOT g'l"oup III 1,307.7 

IV. Vario1.t.9 Taxes. 

1. Cba.OOellery fees ilL Government De· 
. partments •••...••••••••..•....... 

2. Fees for tesm of metals 8mJd pa.per •. 
3. Registration fees .......•......•••... 
4. Stamp dues .......... ~ ............ . 
5. Fines .............•................ 

Total for group IV 

V. Fees for the 86f'1Jioes of ~ariO'lWJ 
Go'V6rnment 0ffioes. 

1. Post and Telegra.ph Office ........... . 
2. Shipping •......•.....•............. 
3. PubIw hoapitals ................... . 
4. Schools ............................ . 
5. Various minor fees ......•...•.•..... 

Total for group V 

VI. 8wnilry Bev6'1111JJ6. 

1. Fines •............................. 
(2. Various illcinor receilpts •.............. 
'3. Paymenm on account for la.nd purchased 
4. Restitution of expell6eS prepaid 'by 

Govern'ment ..................... . 
5. O£:ficaI newspapers ......•...•.•..... 
6. Government Printing Works and f;lta-

tionery Office ................... . 
7. Revenue from work in various Go

vernment instituti()Il;S •............. 
8. CO'II.t~bution from Mmrlcipalities •..... 

9-10. Various minor sources of revenue ..... . 
11. Fees for OO.ltrol of speeial trades •..•.. 
1.2. Revenue fl'om payments in kind received 

by Government officials and servants 
13. Occasional !l"evenUJe : .....••.......... 

To,tal for gro~ VI 

10.0 
1.0 
1.1 

200.0 
3.3 

215.4 

150.0 
22.6 
14.2 

6.8 
3.9 

197.11 

34.0 
0.(06) 

1.0 

5.6 
1.2 

10.7 

28.8 
14.6 

0.6 
0.8 

16.0 
8.0 

121.3 

Total ol'dinl8.:r:y revenue 3,938.1 

B. EXPENDITURE. 

1. Prestaent of the Bept&bUo. 

1. President .....•......•.............. 1.7 
2. President's Ch4l.Il6ellery .............. 0.2 

Total for group I 1.9 

11. Diet. 

1. Expenses of the Diet ............. ,.. 1().4 
2. State auditors ...................... 0.2 
3. Solicitor to' the Diet .. . . . . . . • . . . • • . . . . 0.1 

Total for group IT 10.7 

111. Government Departments ana ChanceZlor's offioes. 
1. Government !Xffices .................. 4.5 
2. Government'. Chaooellery ............ 0.8 
3. Joint expenditu.re for the Government's 

Ohaneel.J.ery and 'V8il"io.us min.istries .. 1.0 
4. Offices of the Chancellor of Justice .... 0.6 

Total for group m 6.9 

IV. Government matit'lbtions mbjeot 
to the Government's ChanceZZery. 

99 

Mill. mks. 
1. Ubran-y of the Diet ................ 0.11 
,2. Official new~apers .................. 0.7 
3. Governmellif; Printimg Wow .......... 8.6 
4. G(}vernm.ent Stationery Office ........ 0.11 
5. Speci81 gr.am.ts ••..••••.••..•.•..•••• 0.6 

T.otal for group IV. 10.9 

V. Government insti.t'lbtions subject to 
the Ministry for Foreign Affairs. 

1. Ministry for Foreign Affail'S ....... . 
2. Legations 9ind .Consulates •........... 
'3. Representatives at Di.ptomatic Cooferen-

cas ............................ .. 
4. Special grants .................... .. 

Total for group V 

VI. CO'Ibrts of Law ana Government in
stitutions 8'lbbjeot to the Ministry 

of J'lbBtioe. 

1. Ministry Off J u.stioe •.•............... 
2. Supreme Court of J ustiee •........... 
3. 8uprenl6 Administrative Court ....... . 
4. Courts of J ustiee ................... . 
5. District Assizes ................... . 
·6: Courts f<>r partition of village l&nd ... . 
7. Prisons ............................ . 
8. Special gl'S.Ilts ..................... . 

T,otal for group VI 

VII. Government institutions mbject to 
the 'Mmis~ry of the Interior. 

1. Ministry Off the Interior .......... .. 
2. Governors and other officials •....... 
3. Town police •.•....................•. 
4. Medical ser.vi.ce ..................... . 

inclnding: 
Board of Health....... .............. .. ... 1.9 
Oountry Health A.dministration ........ 4.1 
.J:jospitals .................................. 1l4.6 
Lunatio asylums • .. .. . .................. 18.4 
Maternity hospitals...................... 0.7 
Vaooination .................... 7......... 0.4 
Prevention of infeotions diseases ...... 1.1 
Eor oombating tuberoulosis ............ 12.0 
Halila s.natorium for oonsumptives •. 3.7 

5. Veterinary service ................. . 
6. Special grants ..................... .. 

inoluding.: 
Guard on Russian frontier .............. 26.8 
Deteotive polioe .............. ............ 6.0 
Cost of oontrolling the observanoe of 

the law of prohibition................ 7.0 

Total :fOT group. vn 
VIII. Government insti,m"ti,ons moject 

to the Ministry of Fmanc6. 

8.7 
2'5.2 

0.7 
S.l 

32.1 

3.lI 
4.6 
2.1 
8.9 
7.3 
0.6 

76.6 
2.s 

105.6 

1.0 
53.11 
53.s 
86.4 

4.3 
44.11 

243.4 

,1. MiIJjgt!l"y of Finance. ........... . . . . . 1.1 
'2. Treasury ........................... 1.4 
3. Customs •...•••••••••••••.••...••••• 47.s 

including: 
Board ot" Cllstoms ... .. .. .. .. .......... .. . 2.8. 
Cllstom-Houses and lrontier gnards .... 31 .. 
Coastguard vassels ................. ..... 7.8 
Cost of oontrolling the observanoe of 

the law of prohibition ................ 4.8 
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Mill. mlts. 
4. Mint..... .......................... 0.5 
5. Gove=ent auditors •................ 1.2 
6. Control of credit institutions ........ 0.8 

including: 
Inspection of banks. .. . . .. .. . . . . .. . . .. . .. 0.4 
Inspection of Savings banks. .. .. .• .. ... 0.4 

7. Stamp office ....•.....•........... 
8. Colleetion of ta.x.es ............•..... 
9. Special gran:ts •.•................... 

Total for group VIII 

IX. Gove.rnment inatitwtSo'1l8 subjeCt 
to the MfInA,st'l'1J of Defence. 

1. Mi.n.istry of Defence ............... . 
2. Salaries am.d wages ............•.... ,. 
3. Exjpenditure on houeehold requirements 
4. Maintemnce of horses ............. . 
5. Training and education ............ .. 
6. Med.iool attendance ................. . 
7. War material and Army Service Corps 

ma.terial ....................... .. 
~. Vessels and material for ships and naval 

warfare ......................... . 
9. Material for Air Force ............. . 

10. Real estate ............•... '" ...... . 
11. TranspOIt and travelling expenses ... . 
12. Special gram.ts •..................... 

including: 

SU~fs';:s~f ~~~~ .~~~~~.s: .~~ ~~~~~~~~.~~·.s 85.0 

Total for group IX 

X.Governm611.t i'1I8tit1JJtio'1l8 subject 
to the M fInA,st'l'1J of 'JiJ dlucaU,on. 

1. Ministry cxf Education •.....•....... 
2. Lutheran Ohureh •................... 
3. Greek-Orthodox and Bomam. Catholic 

Churches ................... ; ...... . 
4. He1.singfors U.niversity . . ............ . 
5. School Board ..•..................... 
6. SeeO'lldary sehOOl1.s ................... . 
7. NBltional schools ................... . 

including: 

Tr:::h~o~sC~I~~~~~ ~~.~ ~~~.~~~~~.~ ~~~~~.~l 11.fi 
Training coll~eB for teachers in prepara.-

tor;v schools .......................... 1.7 
District inspectors ......... ............. 2.7 
State grants for national schools ...... 251.0 
Special grants for national schools. .. . 6.2' 

8. Special sehools ..................... . 
including: 

Schools for the deaf and dumb ........ 4.9 
Schools for the blind ........ " .......... 1.4 

9. Grants for public instruction ........ . 
10. State archives ..................... . 
H. Archaeological Commission .......... . 
12. Grants in Blid of science and art ..... . 
13. Speci.a:l g<rants ••••••••••••••••••••••• 

ToW for group X 

XI. Government i'1I8ti.t1JJtio'1l8 8'/JJbject 
to the Mimst'l'1J of Agrioolt'lJlfe. 

1. Miarlatry of Agriculture •..•.......... 
2. Land sur'VIIl~g .................... . 
3. Various land surveying expenses ..... . 

0.1 
11.0 
1.4. 

64.8 

7.0 
161.4 

93.0 
16.1 

4.4 
2.4 

23.0 

7.6 
23.1 
33.2 

9.3 
42.4 

42'2.9 

0.8 
6.0 

0.8 
25.7 

2.6 
92.5 

272.1 

6.4 

12.6 
0.9 
2.1 
7.5 
1.5 

431.5 

0.9 
14.5 
15.0 
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Mill. mkB. 
4. Board of Agricultw-e ................ 3.1 
5. AgriJeultural Colleges and schools ...•. i!5.1 
6. Agricultural experiments and examina-

tion ............................. 5.1 
7. Ag:nieult.uraJ. cOiIltl'ol instiltutwns ...... 2.8 

including: 
Government agricultural chemical labo-

ratory .................................. 0.6 
Government seed control establis.hments O.s 
Governmentbuttercontrolestsblishments 0.7· 
Machinery testing establishments ..... , 0.1 
Private control establishments '" . . .. ... 0,5 

8. Agricultural engineers .............. . 
9. Consulting e~erls for cheesemaJring .. 

10. Horsebreeding .... '.' ............... . 
11. FiSheries .......................... . 
12. .A.gnicultural 1nstitutions ............ . 
13. Settlement work ................... . 
14. Forestry ............................ . 

including: 
Board of Forestry ...................... 8.7 
District administration ................ 12.2 
State forests ......................... '" 166.5 

SUfa~rts!.~~ .. ~~ . ~~~~.s~.s. ~~ .~~~~~~~~~~~~~~ 0.8 

SUfo~r::::o~ ... ~~~ .. ~~:~~~~ .. ~~ .. ~.r.i~~~~ 2.8 
Instruction in forl'-stry . ...... .. .. .. ... 1.2 

15. Experimental institutions in scie.ntiJfic 
forestry ........................ .. 

16. Central Meteoa-ological Office ....... . 
17. Geodetic Institute ................... . 
18. Special gn-ants ...•.•................ 

including: 

1. 

,2. 

3. 
4. 
5. 
6. 

State contribution to costs of land im· 
provement ....................... .. ... 6.8 

Total fo:r grO'1lp XI 

XII. Government i'1I8tit1JJtions 8'1.1tbjetJt to 
the Ministry of Commwnicatio718 and 

PubUo Wor1c8. 

MiniJstry of Co=u.n.ieations and PubLic 
WorD ......•.••.........•.•..... 

Roo.di! and Waterways ....•.•....... , 
including: 

Building of roads Bnd bridges .......... 81.8 
Upkeep of roads Bnd bridges kept up by 

Government. .. .. .. .. .. .. .. .. .. .. .. .. ... 16.0 
ffiearing river bells ...................... 10.0 

Canals ............................ . 
POIlt a:nd Telegra.ph Offices ...•...... 
P.ublic Buildings •.•.........•....... 
State Railways ............•......... 

including: 
Persounel ................................ S46.~ 
Stooks and working materials. . . .. .. . .. 139.1 
1:Jpkeep of lines and buildings .... . . .. 66.8 
Upkeell cf rolling stock ................ 74.8 
Grant for renew8.1s ...................... 56.fi 

7. Specia.l g.rants .....•......•.....••.. 

including: 
Road bnilding expenses ................ 68.0 

Total for group XII 

XIII. Gover'l1lll'tem i'1I8t1.t'Utions Il'Ubjeot 
to the Mfln.istry of Trade and 

I niltJ,st'l'1J. 
1. Ministry of Trade and Ind'1ll!try ..... . 
2. Shipping .. .•.•..•.................. 
3. NautieaJ. eduoation ................. . 

2.0 
.0.1 
1.0 
1.2 

13.3 
8.8 

175 .• 

1.1 
1.5 
0.6 

15.1 

296.4 

0.8 
70.0 

9.7 
1.07.6 

1'1.4 
68-1.4 

79.9 

952.8 

1.9 
66.1 

0.7 



No. 12 

Mill. mks. 
4. Te6hn1CaJ College .................... 5.4 
5. Other technical instruction ............ 4.2 
6. EducatiOOl in era.ftsm&nship .......... 4./i 
7. Education in trades ......... ,....... 4.5 
8. Geological Commission ............... 1.0 
9. Hyd.rogm-a.pbJie lllBtitute ..•.........•. 0.9 

10. S.peeial grants ...................... 2.0 
Total for group xm 61.2 

XIV.' Government inBtitutio'1L8 8'11!bjeot 
to the Ministry for Booial Affailr8. 

1. M.i.nistry £00' Social ALffa.irs .........• 2.7 
2. Central Ste.tistical Office ...........• 2.2 
3. Insuoo.IlJCe CoUIl1Cil •................. 0.6 
4. Accident Offiee and Compens&tmn for 

a.ccidEmts ...............•.. '. . . ... . 55.0 

inoluding: 
Supplementary grant to old age and siok-

ness insurance fnnd .................. 40.0 

5. Cramts im!peewrs ........••..•...•... 
6. Poor Law inspectol'B •••••••••••••••• 
7. Temperanee reform support and conrtrol 

00: production of malt bever&ges 
8. Grant to Poor Law ..........•...•... 
9. Support of vi6tims of the war ....... . 

10. Berttula educational establishment for 
the mentally deficient ........... . 

11. Protection of cblildren •••...........•• 
12. Special grants ....................•. 

To.ta:I. for group XIV 

XV. Bwndry PubZto Ezp6'1Wlf,ture. 

1. Repe.i.l'8 and new cons1:auction ........•. 
2. Special grants ...................... . 

Total for grou!p XV 

XVI. P6nBWnB and Owt.Z LiBt. 

1. OrdJinary pensions ..........•....... 
2. Extraordinary iPEllli&lOns •••••••• •••••• 

3. Ha.1f-pay list ..........•........•..•• 
4. Special g.rants ...... _ ............ . 

Total fur group xyr 
XVII. National Debt. 

1. J889 3 1/ 2 % loan ................. . 
2. 1895 3 1/ 2 % 10an ................. . 
3. 1898 3 % loon ......•............... 
4. 1901 3 1/ 2 % loan ................. . 
5. 19.03 31/2 % loan .................. , 
6. 1909 4 1/2 % loan ................. . 
7. 1918 5 1/ 2 % L1berty loan •........ _ 
8. 1918 '5· 1/2 % Second Liberty loan .... 
9. iBond loan taken up for pureb.ase of 

shares. in Tornat<xr Ltd. • .......... . 
10. Bond loam, taken up for reparations fOIl" 

war lo.sses ...................... .. 
11. Bond ~oo.n taken up for strengVhening 

the poaition of the Bank of Finlanll 
12. 1920 6lh % Foreign Currency loom. .. 
13. 192J. 6 lh % loom. .. ................. . 
14. 1922 7 % lo.a.n •••••••••••••.••.••••• 
15. 1923 3 (3 lh) % loan .............. .. 
Hi. 1923 6 % loo.n .......••............. 
17. 1925 7 % loan ........•............. 
18. 192.6 6lh %. loan ................... . 

1.8 
0.4 

2.7 
5.4 
6.0 

1.6 
17.2 
2.0 

97.6 

23.0 
8.2 

31.2 

50.3 
19.0 

1.4 
2.6.6 
97.3 

9.2 
1.1 
1,7 
0.8 
0.3 

12.9 
11.8 
5.9 

3.2 

5.9 

9.5 
5.7 

201.2 
11.0 
12.5 
53.2 
27.8 
45.3 

19. 
20. 
21. 

1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 
9. 

10. 

1. 
2. 
3. 

1. 

2. 

SI 

Mill. mks. 
Debt to Post Office Savings B1I.nkO.2 
Short-term loans ...•.........•...... 0.1 
Commissions and, oIDher eJq)enses •••••• 0.8 

Total for group XVII . 42o.i 

XVIII. Incl'l68triaZ enterpNe8. 
SulphUl'1c acid & superphcspbate works 48.7 
Margarine factory ................... 8.4 
Alcohol WlOl'Iks •••••••••••.•••••.•••• 71.4 
Powder works ...................... 3.6· 
Cartridge factory .................. 7.9 
AeroplanE! works .................... 12.1 
Wharf and w.orksl!ops .............. 7.5 
.Army tailori.ng Shoq> ................. 1.3 
Outokumpu a:ninJes ••••••••.•••••••••••• 19.6 
Special grants ...................... 0.2 

T,otaJ for group XVIII 180.7 

Total ordinary expenditure 3,468.6 
Estimated sullPlus on oroinary Budget 469.5 

Extraordinary Budget. 
A. REVENUE. 

Loans repaid to Government ....... . 
8Jmd;ry :revenue ................... . 
Foreign ibord loam. ..................• ' 

Total extraordinary revenue 

3,938.1 

14.2 
.1.7 

11'7.6 

EstimatedllUa'!p1us on ordimla-y Budget 
Gl'IIl.nt .f.rom OOiIlh balMlJOO 

---:T:;;-o-:t~aJl:-"'" 7~64~./i 

133./i 

469.5 
16J..5 

B. EXPENDITURE. 
GoverllJIllent institutions· SUlbject to the 

Minisltry for Foreign Aff1I.illS ••••••• 
GOIVernment mstitutio'llB subject· to the 

Ministry of Justice ............•..• 
including: 

Establisbment ot oentral prisons at Snke-
va and Konnnnsno ......... " .. .. .. ... 2.0 

0.2 

2.7 

3. Government institutions IfllIbject to the 
Mi.nistry of the Interior ......... . 

including: 
Relief for refugees from Russia .........• 3.0 
Housing of frontier gnards .......... . . .. 0.8 
Extension work in pnblio hospitals. .. ... 7.4. 
Tuberculosis sanatoria .................... 6.9 
District lunatic asylum" .................. 6.9 
For institutes for the care of epileptios 2.0 
Extension of Lapviken Central Asylum.. 8.9 

4. Government institutions subject to the 
Min1stry of F.b:J:a.nce ............... . 

inoluding: 
Restitution tOJBank of Finland for Rnssian 

Government short-term obligations •. 12.0 
For bUIlding a honse for the Diet •..•.. 15.0 
Adva!lce for. payment of the State's share 

in costs of Aland's self-government •• 4.6 
5. Government dnstitutions 8UIbjeet to the 

M:in.istry of. Defenee •.............. 
including: 

Pnrchase of war materials .............. 20.0 
For starting rine faotory ................ 2.0 
Development of Air Force .............. 16.0 
Thoroulfh repairs and erection of military 

buildings ................................ 15.0 
Establishment of a navy for ooastal de-

fenoe .................................... 58.8 
Purohase of uniforms and equipment for 

Civio Guards ............................ 12.0 

35.1. 

31.5 

125.6 



Mill. mks. 
'6. Government iaJstitutioJI6 subject to the 

MiIrlstry of Educa.tion . . . . . • . • . . . . . 51.4 

including: 
University anatomical laboratory........ 4.0 
New scbool buildinga .................... 15.8 
Loans for school bl1llding<l .... .......... 7.6 
Amortisation loan to rural communities 
for pnrchasing national .cboo, buildings 18.0 
Extension work at State archives ...... 2.6 

1. Government institutions su.bject to the 
:Ministry of Agriculture •........... 74.2 

including: 
Loan for land improvement work ...... 18.8 
Loans to private agricultural scbools for 

building purposes ...................... 8.0 
For improvement of agricultllre In fron-

tier distriots ............................ 2.0 
Model agrioultnr.a1 colle~e .............. 2.0 
In sUPJlort·of beet ~oWIng .............. 8 .• 
Establishment of agricultural experImen-

tal insthutions and installation of ex· 
perimental &tationa ••••.............. 1.0 

. Loans for establishing co· operative dairies 
in "mall fdrm dlstriets .............. 5.0 

Building of a sulphite mill in connection 
with Veitsilnoto sawmill ••.•......•. 20.0 

Loans for .clearing fresh ground for cul-
tivation .............................. 15.0 

8. Government iJI6titutions subject to the 
Ministry of CommunieatioIlS a.nd Pub-
Hc Wwks ..•.....••..••.•..•..... 304.9 

incll1ding: 
Extensions in Hanko harbour .......... 8.8 
Deepening of Uuras channel...... . . .. .. 8.0 

. Renewal of I.avola canal system . . . . .. 2.0 
Re. onstruction of the MlI.lkill. gronp of 

locks in Saima oanal ... ,............ 4.0 
New construction on completed railways 8i.6 
Increase of railway rollong stock ••.... 66.0 
Railway buildings ...................... 94..6 

No. 12 

Mill. mks. 
Harbonr and faotory sidings and survey-

ing for railways ..... :................ 6.6 
Oonstrnotion of' Imatra Power !Station •• 4l!.0 
Purc~a8e of houses for Post and Telegraph 

Off,oes • .... • .. ... .. . .. .. .. .. . . . . . . .. 1.6 
Post Office motor vehicles ......... _ . • .. 2.0 
SaPJlort of bridge and road building work 6.0 
For buildillg anarepairing.highroHns ••.• 10.0 
Regulation of tim ber floating at Tampere 
. (Tammerfors) ... .... . ........ . • . • • • .. 1.1 
Extensi.on of State telephone lines ••. " . 9.8 
Post Office railway carriages .......... 1.<1 
Loan to Aero O. Y .......... , .......... 2.0 
Unemployment relief .................... 10.0 

9. Government institutiOll6 subject to the 
Ministry of Trade and Industry .... 13.5 . 

including: 
Construction of ioebreakers . . . .. . . . • .• ... 2 •• 
Building of laboratories'lor technioal ma

chinery Ht the Technical College " .. 2.9 
New bUilding for an Industrial sChool .. 4.0 
Contl"ibntion towards building a hOnse 

for the in.titution for encouraging prac-
tical professions ...................... 1.<1 

10. Government institutions subject to the 
Ministry for Social Affairs . _ . . . . . . 5.2 

inclnding: 
Amortisation loan to country commnni-

ties for erection of workhonses ,..... 2.0 

11. Industrial enterprises ................ . 2.6 
illcluding: 

Sulphuric acid & superphosphate works 2.6 

12. National Debt ...................... 117.6 
inclnding: 

Redemption of the loan taken np for 
strengthening the po.ition of Baukof 
FinllUld ............................... 117.8 

Total extraordin&ry expenditure 764.5 

ITEMS. 

Ministerial. crisis. On December '9th the I 
existing Government tendered their resignations 
to the President. The reas'on 'Was that the 
Budget estimates drawn up by the Government, 
containing proposals with regard to certain 
.changes in the laws of taxation, met ,with semous 
oppos.ition in the Diet and in particular, that 
on the date referred to the Diet rejected the 
Government's minimum demands with regard <to 
reducing the import duty on rye. The retiring 
Government, woith Mr Tanner.as Prime Minister, 
was, it will be remembered, purely Socialist in 
character, ,but ha·d enjoy,ed the support p.rincip
·ally of the Oommunistand Swedish parties. 

After a Jew days of preliminary negotiation' 
the new Government was formed on December 
17th, when the President appointed the new 
minis·ters. _ '('he new Government i~composed of 

r,epresentatives of the Agrarian party with. the 
addition of soone non-party official ministers 
The Prime Minister ,is Mr J. E . .sunila, Ohief of 
the Board of' Agricu1ture, .who was formerly a 
minister. Mr Hj.Procope, the Finnish Minister 
in Warsaw, has been appointed Minister for 
Foreign Afofairs. 

• 
The Diet. On December OOth the Diet ended 

its session after passing the Budget for 1928 and 
several 'bills. The Budget is reported on in the 
present ,issue; in a later issue a review wHl be 
given of the .bHls passed ,by the Diet affecting 
trade. 

• 
Trade Agreement with Sweden. On December 

14th a tr.ade agreement was signed in Stockholm 
,between Finland and Sweden, 'beed·deea foinal 
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protocol antI declaration. The agreement, which 
requires the approval of the Diets of both 
countries before coming into f.orce, is 'based on 
the most favoured nation principle. The 
agreement comes into .force one month after the 
exchange of ratifications. 

New State loan. The Diet has empowered ! 
the Government t9 take up a f'oreign bond loan' 
not exeeding 680 million marks to be used in 
redeeming some old unfav·ouralble loans, chiefly 
the so~called 1921 Scandinavian loan which falls 
due ,in 1927-1931. 

The Customs Tariff. The Diet has resolved 
in connection with the passing of the Budget to 
make some alterations in the tariff in force in 
1027. The import duty has been lowered on the 
f.ollowing articles, the rates of duty per 1 kilo-· 
gramme for 1.927 and 1928 being given below: 

Clause Article. Rate of duty. 
No. 1927 1928 
·312 Ungxound whes.t ........... -: 90 -: 75 i 
43 Unsiifted wheaten flo.UT •••••• 1: 20 1: -
44. Sidited "" i: 60 1: 30 
45 Wlb.eat grain .............. 1: 60 1: 20 
46 Rioo floU/l' & grain ......•.•• 1: 15 1:-

114 Coffee, oot roasted ........ 11: - 8: -
]11'5 Co:ll:fee, roasted & ground .... 13 : - lQ:-
116 Caffee sui!JstLtute . ... . .... .. 10: - 6: -
118 SOillt sugar & syrup ........ 3: 50 2: 50 
119 Suga.r in [u:mtps, lhea.ds & candy 3: 80 2: 75 
1120 Crushed & ground sugaT •... 3: 80 ;2: 75 
121 Molasses................... 3: 50 2: 50 
122 Dextrose ................... 3: 50 ;2: 50 

Otherwise the rates of duty remain unchanged. 

Ice conditions and shipping. November was 
ill general a coM montl)., on an ,average 3-5 
degrees .(~older than the normal temperature; in 
the middle of December a period of severe cold i 

set in. So much ice had iformed in the Guld: o.f I 
Bothnia by the middle of the month that naviga- . 
t:;.on north of VllIasa (Vasa) was closed entirely, . 
but ship,ping at that port was kept open with the , 
help of the icebreaker Voima. At the ports 
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further south, Rauma, Pori (Bjorneborg) and 
Miintyluoto, Turku (Albo) , Hanko (Hango) and 
HeIsinJ.ci. (Helsingfors), navigation continued 
without interruption. In the eastern part of the 
Culf of Finland the ice began to present ob
stacles to shipping which could, however, be 
carr>ied on at Kotka by steamers that were not 
too weak, and at Viipuri (V,iborg), where the 
icebreaker Tarmo glRve as'Mstance, when neces
sary. The work of the icebreakers has, hOlWever, 
!been light soo far. 

Increase of capital. Pa1·ga.y Kalkberus-Ab. 
has decided to raise its capital from 45 to 90 
million marks by issuing one bonus share foOr 
each . oldshar~. . 

LiiskBlii Bruks Aktiebolau which increased its 
,ca,pital last summer from 20 to 28 millions, of 
!Which 24 millioOns were ordinary shares and 
4 millions preference shares,' has decided t'O raise 
its capital by an issue of bonus shares for a 
further ·1.2 miHion marks, one llew share to he 
issued for every two old ordinary oOnes, so that 
the total capital will amount t() 40 1l1'i'llion marks. 

SiiiistopankkiBn Keskus-OsakB-Pankki has come 
tc a decis.i.on t·o raise its capital from 20 to 40 

million marks. Only savings banks can hold 
shares in this banking institntion. 

Rates of interest. The Government has 
decided. that the rate of interest on deposits in' 
the Post Office Sav,ings Bank is to be reduced 
to 6 % from January 1st, 1928. Since the beg.in
ning of 1927 the rate has ,been 6 1/ 2 % to which 
it had been reduced from 7 %. 

Purchase of steamer. The firm of J. A. 
Zachariassen in Uusikaupunki (Nystad) recently 
purchased the steamship Anglo-Egyptian of 
9,400 tons, built in England. The nerw vessel is 
Finland's largest steamer. 
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