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THE FINNISH MARKET REVIEW. 

I1HLE MONEY ,MA'RKEiT. 

.The ,princilpal event on the Finnish mon·ey 
market during the last few weekos was the taking 
up 'Of ,a loan od' 7 million dollars in America for 
the needs of municipalities. As n,aturally these 
communities did not stance begin to employ 
the for,eign, currency thThS obtained, the borrowed 
sums were f.or the time -bein.g dep,osited \for the 
greater part in the ·ba'nks, thus cau'sing 'an 
appreciable ,ameli o,r,ation for the latter. This is 
shown in. particul'ar li:Jy the :fact that the 'banks, 

·wJl·ich duri-n'g rece:nt months have ibeen. oblig.ed 
to exel·ci.se the greatest possiJble caution in 
gralDtin,g credits, were ,aJble ,a,ga,i'n to some extent 
to grant even [If,es'h credi;ts. In a1d,d,ition re-d:is
cou:n.ti'ngat the Ba:nik of F,inJa:nd ha,s gone d:own 

and the caSoh ,of the Joint Stock hanks ha's 
grown. As, however, this loa([1. w:a.s quite .a smal,l 
one and the munidpalities ,aire groduaIly !be
ginning to utiJi.se their deposits for building 
purposes, the e:Jifects of the [oan in regard to 
remedying the shortag·e ·of c.apital can ·neither 
ht, to a,ny great extent .profound nor l,asting. In 
any ca,se uhestate o·f the money 'market has 
impro'ved consideralbly during the ,autumn in 
oomparison to the p'Osit,ion in the s,pring or 
summer. T1his is als'o evident -from tlhe fact tlIat 
the numiber of Ibankr'U'pt,ciesand protested bills 
ha,s decre.ased ,and that prices on the Stock 
EJeclhange hegan to ris,e again early in Nove:rnlbel'. 

Owing to the circumstanoo of the means 
received hy the municipalities having found 
their way into the banks., having completely 

l'eft its .i'mpress on the cha,nges in the rbalance 
sheets of the Joint Stock banks, it is did'fioult 
to judge, how and to wlh:a,t extent the p'osition 
of the ·public to'W,ards the banks has changed. 
It would ·s'eem, however, tillat the .deposits· of the 
public 'had decrea~ed lat present, 'a,s they alw,ays 
do at this time of year, hut to a considera,bly 
smaller extent than last year. 'Treasury deposits 

continued t.o .d:2Icrease ,during Oct'oher, t.his time 
by a,bout 24 million marks. Oredits increas,ed by 

almost ex.actly 5'0 .million marks. The demanu 
for m;o·n.ey in the banks Ihas al,Soo !been very lively. 
which was partl,y due to thefa,ct t,hat f.orest 

work was :begun by the t~mlber tfirms, al,rea.d,y 
in Oct.ober, p,a,rtJ.y to the f,act that vurcha,ses 
made ,at the Government timber 'auctions had to 
be p,aid for !by the end of Octoiber, a:nd final'ly 
and, 'perhaps, n.ot least by the fact that the in
come and property taxes ,in t,he country di.stri~ts 
had to he paid in the course of the same month. 

The foreign indebtedness of the bank.s conti
nues to decrea'se, .a,lt.hough at :as,lower rat,e tha'n 
duri.ng the immediately pr,eceding months. At 
the end of September this indebtedness a·mounteu 
in ,all to 4616.3 millio'n ma~s, but at the end of 
October to 458.2 millions, so that the reduction 
amounted to 8.1 million marks. At the 'end of 
Octolber 192,3 this iiJl,debted'ness totalJed 1,01'6,(j 

million marks and the reduction in the course 
of ,a year amounted, therefore, to 55;8.4 milEO'n 

mark,;!. Of the aibove J'Orei;gn i,ndebtednes·s. of the 
Joint Stock banIDs 4-3,3 .million marks were ill 
Finnis·h currency ·at the end of October. 
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The foreign cred,it haJances ,oif the hank,s i'n
creased in October by 19.1 million ,marks to 
1(}3.1 miJ,I,ions. The net in,debtednessat the 
end of Octolber wa,s thus S,55.1 million marks. 

The cha'nges in, the money market described 
ahove resulted, .of course, in a consideroaible un
burdening as rega,rds the positio'n of the Bank 
of Finland. The tfi:gmJres in the balance sheet 0'£ 

. the Bank, too, ,show a general ,aJteraotion ww.ards 
an improvement; The il'eserve of foreign, cur
rency ,increased ,by 63.7 lID'illion marks; re
discounting .fe1.1 off apprecLa.bly Iby Q6.o millions 
to 257.5 million ma'rks; the (}urrent account ocl' 
the Government w'hi:chi had ,been unusually 
smaJl for the last tfew months, ,g.rew ,by 101.3 
milli:ons to 1!2'4.o ID'ilIi-on, ma:rks. The cause of 
this ,latter cit~eThmstanoo Wla,s (}hieIJy the col
lection IOf the i,ncome and property taxes in the 
country districts. 

The value of Fi'nnish CUT'rency continued 
sta,ble. During Oct<ober the wholesaleprioo in
dex fell 3 ,points to 1;114, ,and the cost of living 
irudex ·rose 20 points to 1,219. The latter in
crease wa,s due partly, however, to increased 
prices for foodstuffs in foreign markets, partloy, 
again, wa-s -of ,a Seasonal nature, la si.milar tem
por,ary rncreag'ebeing apparent each year on the 
approach .of winter. The dollar ra,te of exchaonge 
was reduced quite ,slightly by the Banlk of ,Fin
land, viz., by 5 paniDi, .on N-ovember 5th. The 
lIi.otive for this w,as exclusively of 19. toohnica~ 

nature in regard to foreign currency, based on 
a 'faH in the donar quotations in the neigh
bouring country of Sweden. 

'DRAlDE AlND I.N[)UtS'TRlY. 

'Dh-e ibaIa.n.ce of ir'ade ,turned out to b" 
uneXIPecteodly favourable to Finlan,d ,in Oct'ober. 
The value o,f i1D!Ports amounted- to 4516.3 million 
ma,rks, or sligihtloy less 1Jhan I£.or the corresp'ondiog 

. month last year (4619.9) . .on tihe other hanld, the I 
value od: eXIPorts 9.Imouuted to ,61219.1 milli-on marks, 
c,r cons~d:eralbly Imore th,an in October, 19!2.3. 
EXlp.ortsthus exceeded i'IIljpmts !by 17,2.8 million 
marks, tJhe exoess 0.0£ inn'p'Ol"t~ for the iPeriod prior 
to tJJ:at month lbeing thereby transformed into an 
ex,cess -of eXlports,. For the ,perio.d J an ua{l'Y
Octolber tihe v,alue of export-s now exoeed,s that 
of imports 'by 47.3 million marks. 

Increoased exp'orts appear in nearly all bra,n
ches. The majority .of agricuIturoal prodUct!; 
record a growth in ex,ports during October aB 
compared with the corresponding month iu 'tae 

preceding year. Exports of sawn tinIher were 
particularly lively, and plywo.od could again 
show :It 'new m<mtMy maximum of Qver 4·,200 
tons. The qUJaiIltity od: chemical pulp exported 
rose to 30,,526.7 tons, w.mch quantity can like. 
wis,e be regar,ded as ,a record. During the period 
J,anuary~Octo:ber cheomical pulp has been ex
ported to l8.,n ,amoun,t exceedin,g that for the 
whole of last year. Exports o.f oarJboard find 
paper were ,al,so satisfactory. 

Sales _ qf ,SRlwn tinn'her were estimated in I1:he 
middle of October to. have reached ,ahout 84'O,QOO 
st.andards, of which 793~91Qn standards had !been 
shiipped at the end of Octoiber. A,s sales com
prise a,t present chiefJy remainders and com
pletion-oa,rgoes, little can ,be g,aid with certainty 
r,eg.arding the, probalble develo.pment of prices, 
but on the whole thesear,e stm regarded as 
unsatisd',actory. Sales of cargoes for next year 
hav'e cert,aiuly begun, but ha-venot yet ta,ken 
place on a:ny sca,le likely to giV!6 ,a mo.re def.inite 

tellodency to nhe :present undecided state of the 
market. 

The derna.,nd for FiniDish IJlYW.ood continues 
to. iocrealse, ,aiIld f.actories ha've already sold a 
c:onsiderable part of their ,production for 1925. 
\A,s regards paper ,a,nd mechanica,l pulp the 
market i,s u:~cha.nged and the demand continues 
sati,s:jiaetory. In the case of ohemica,l pulp the 
mar'ket i's good and owing to the Ji.veoly demand 
prices 'have ri,sen slightly. 

,Owing to rising prices for foodstll!:fi£s several 
strikes fo.unded 'on diiSiputes aver wa'ge,g 
ihave o.cc'urred du,ring tlhe pa8t few weeks, 
which is llilually uncommon in. the autumn, 
w,hen the' td-emand ifor laJbour geiIler,ally 
,slackens on t,he alplPro'ach Oif winter. Thes'e 
strikes have ,a,Iso .been oomfined to certain sp€ci,al 
trades, 'such as .goldsmith's work, tail-oriin.g, 
sausage-ifl9.ct<ories, etc. On pro.dThCtion in the 
country as a whol'e, these -min'or st'rik€s have had 
no effect. In some ca'ses the ,strikes have resulted 
in slight iner'eas'es in WRlges. 
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STATISTICS. 
1. - BALANCE SHEET OF THE BANK OF FINLAND. 

I 
1923 1924 

MllJ. Fmk MU Fmk 
_.---_. 

15/n 28/10 . I 31/10 I B/11 I 16/11 

1 

I i 

I 

ASSETS. 

I. Gold Reserve 1) ••••••••.•••••••••••••••••••••••••• 42.7 43.3 43.3 43.3 43.3 
FO~ CorreBICondents and Credit a.broad .......... 695.7 549.7 510.5 

I 
523.1 522.9 

n. Finnis Silver oin .............................. 0.5 0.5 0.5 0.5 0.5 
Bonds in Fo~ currenc~ ....................... 5.8 5.3 5.3 ! 4.0 4.0 
Foreign Bank otes and upons .................. 0.3 0.7 0.9 1.0 1.1 

» Bills ...... " ............................ 3.7 3.2 3.3 4.6 6.4 
Finnish State Bonds in Finnish Currency .......... 505.7 445.3 445.3 445.3 444.1 
Other State Obligations 11) •••••••••••••••••••••••• 60.0 48.0 48.0 48.0 48.0 
InIa.nd Bills .................................... 516.9 788;4 780.5 

I 
·865.0 860.0 

Ill. Foreign Bills 8) .......••••••..•••••••.•.••.••...• 20.9 - - - -
Inland BillsB) .............. " ............... , .... 35.8 - - I - -
Loans on Security .............................. 55.6 4.3 4.3 

I 

4.3 43 
Advances on Current Accounts .................... 0.5 2.2 3.4 4.7 5.0 
Bank Premises and Furniture .................... 12.3 12.3 12.3 12.3 12.3 
Sundry Assets ••••••••••••• 0 ••••••••••••••••• 0 •• 158.2 81.9 110.6 119.0 102.6 

Total 2114.6 

11 

1985.1 

I 
19682 I 2075.1 2054.5 

LIABILITIES. I 
Liabilities payable on demand: 

i 

Notes in circulation .............. " .............. 1327.6 il 1227.0 1257.5 

1 

1250.7 1222.2 

I 
Drafts outstanding .............................. 1.9 I; 6.9 6.6 7.1 10.0 
Balance of Current Accounts due to Government .... 189.7 

I1 

126.2 124.0 207.3 225.0 
» » » » » » Others ........ ·76.4 80.7 311.3 I 61.7 46.5 

Credit a.broad ..................................... - 244.8 244.8 244.8 244.8 
. Foreign Oorrespondents .......................... I 12.4 

I 
10.7 11.9 I 10.5 7.8 

Sundry Accounts ................................ I 179.0 11.4 I 12.9 I 8.6 12.3 
Government's Long-term Deposits .................... 115.0 - I - - -
Earnings less Exp~es .............................. 17.1 ! 68.4 71.2 75.4 76.9 

~~e ':FMa: : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 100.0 100.0 100.0 100.0 100.0 
·50.0 50.0 50.0 50.0 50.0 

Bank Premises and Furniture ........................ 12.0 12.0 12.0 12.0 12.0 
Undisposed Profit ................................... 33.5 13.5 13.5 13.5 13.5 
Reserved Profit .................................... - 33.5 33.5 33.5 33.5 

Total 1 2114.6 11 1985.1 1 1968.2 1 2075.1 1 2054.5 
') Nominal value. CaleuIated at the dollar rate on Nov., 15, 1924, 331.1 mID. markll . 
• ) Balance, free of Interest, of the relmbm:Bement, which according to a resolution of the Diet the Government makes to the 

Bank of Finland for special RUBBian liabilities, already written off. 
a) B1lls not included in the supplementary cover (see note to table 2). 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

I~I 1924 
23/10 I 81/10 I 8/11 I 15/11 

RIGHT TO ISSUE NOTES: I I 
Gold Reserve and Foreign Correspondents ............ I 1016.4 593.0 5538 566.4 

I 
566.2 

Additional Right of Issue ............................ 1000.0 1500.0 1500.0 1500.0 1500.0 

.. Total 1 2516.4 

11 

2023.0 

I 
2053.8 

I 
2066.4 

I 
2066.2 

Less Insufficient Supplementary Oover 1) •..•••........ 485.7 208.6 216.2 13l.6 135.9 

Right to Issue Notes 2030.7 1884.4 1837.6 1 1?34.8 1930.3 , 
USED AMOUNT OF ISSUE: I 

I 
Notes in circulation ................................ 1336.5 1227.0 1257.5 1250.7 1222.2 
Other Liabilities payable on demand ................ '.' 568.5 480.7 430.5 540.0 546.4 
Undra:wn Amount of Advances on Ourrent Accounts ... 2.2 8.1 6.8 0.5 5.3 

Total I 1907.2 

11 

1715.8 

I 
1694.8 

1 

1796.2 

I 
1773.9 

NOTE RESERVE .................................... 123.5 168.6 142.8 138.6 156.4 

Total 1 2030.7 11 1884.4 1 1837.6 1 1934.8 1 1930.3 
') Dllference between 1500 mllHon marks. heIng the maximum 01 the BaRk's fiduciary note Issue, aDd alSets (aoo.ve UDdergroup 

11) serving &I supplementary cover for the note 1sBue (lee note 1 to table 4). . 

Bank Rate since March 6, 1924, 9 0/0. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 
__ 0· 

""-

il 
1 

End 
Note Circulation Foreign Correspondents') 

End Mill. Fmk Mill. Fmk of 

111913 --I -1922 
of 

Month I 1923 I 1924 I Monthly 1913 I 1922 I 1923 I 1924 I "Monthly Month 

I 
Movement MovtllDent 

I [117.5] [1356.1] [60.4] [215.7] 
1 Jan. 114.4 1341.2 1399.7 1279.5 - 72.9 55.1 201.5 760.1 671.5 + 6U Ja.n. 
, Febr. 119.6 1442.1 1512.9 1376.3 + 96.8 53.7 161.5 803.1 926.3 . Febr. 
I March 116.0 1441.2 1555.1 1399.5 + 23.21 53.6 155.6 813.0 797.7 -128.6 March 

April 110.6 1415.4 1490.8 1384.5 - 15.0 49.6 185.0 769.6 654.4 -143.3 Aril 
May 118.2 1400.0 1439.7 1361.3 - 23.2 48.5 153.2 709.6 538.7 -115.7 ~y 
June 114.9 1373.1 1436.3 1305.1 - 56.2 48.7 79.8 567.3 367.4 -171.3 June 
July 109.9 1340.4 1388.9 1261.4 - 43.7 52.1 97.5 449.3 572.2 + 204.8 July 
Aug. 109.4 1356.4 1389.7 1273.3 + 11.9 51.9 106.1 " 347.6 471.9 -100.3 Aug. 
Sept. 112.0 1397.2 1382.9 1278.8 + 5.5 58.5 345.3 282.6 446.8 - 25.1 Sept. 
Oct. 109.2 1375.6 1365.3 1257.5 - 21.:i " 64.9 915.2 556.9 510.5 + 63.7 Oct. 
Nov. !, 112.3 11343.3 1333.0 

I 11 
62.9 

I 
853.3 594.61 I 

Nov. 
Dec. il 113.0 1 420.9 1352.4 

" 
58.5 708.0 607.2 Dec. 

') Credit balances with foreign correspondents. From Febr. 1924 including the Credit abroad, 244.8 mill. mk. 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 

End 
Note Reserve Home Loans 8) 

End 
of MIll. Fmk Mill. Fmk 

of 
Month 1913 I 1922 1

) I 19231
) I 19241) I Monthly 1913 I 1922 I 1923 I 1924 I "Monthly Month 

Movement I Movement 

1 [16.0] [139.4] [115.2] I [657.1] 1 I Jan. 17.2 213.3 455.5 473.4 + 95.4 114.9 646.0 605.8 627.5 - 89.1 Jan. 
Febr. 23.6 152.9 422.1 442.0 - 31.4 119.2 757.2 601.6 631.4 + 3.9 Febr. 

1 March 22.2 179.7 321.4 382.8 - 59.2 120.8 731.6 705.0 710.9 + 79.5 March 

I Aril 23.0 184.3 332.7 350.2 - 32.6 121.5 716.8 694.9 766.4 + 55.5 Aril I~y 18.6 163.0 322.6 233.8 -116.4 126.4 774.0 706.9 926.3 + 159.9 ~y 
June 26.2 135.3 236.2 184.7 - 49.1 119.6 822.1 808.5 1006.4 + 80.1 June 
July 32.8 176.7 208.4 502.4 + 317.7 113.40 798.7 829.5 677.1 -329.3 July 
Aug. 

1 
37.7 180.6 154.8 378.9 -123.5 108.9 811.5 889.5 814.6 + 137.5 Aug. 

Sept. 42.9 306.6 147.4 3t7.1 - 31.8 104.5 679.7 895.1 855.2 + 40.6 Sept. 
Oct. 

I' 
45.2 551.6 303.1 3')9.0 + 11.9 102.9 421.6 747.1 788.2 - 67.0 Oct. 

Nov. 46.4 504.8 402.3 
I I 

1 103.9 
I 

478.1 663.5 I I I·NOv. 
Dec. 11 41.2 4.05.7 378.0 i 110.0 650.3 716.6 Dec. 

') In these figures the amount deducted In table 2 has been included In the note reserve, as this is in reality a conditional note 
reserve. '.rhe difference between these two forms of note reserve consists only in the fact that the deduction referred to may be utilised 
[or the note issue only if set against such means as can be referred to the supplementary cover, while on the other hand no colld1tionB 
are laid down with regard to the employment of the note reserve which the BIlIlk publishes in its baIanC8B . 

• ) InIsnd Bills, Loans on Security and Advances on Current Accounts. 

5. - BANK OF FINLAND. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

I 
Redlscounted Bills 1) 11 Balance of Current Accounts due 11 Balance of Current !ecounts due 

End to Government to others than Government 

of ~~ 1 ~Fmk 11 ~~ 
Month 111913 \1923 11924 I :o~~::~J1913-1--1923T1924-r~~=~~-, 1913 11923 \1924 \ ~~::~~t 

1'1" r12.2] [155.5] 11 [23.1] [239.3] I I11 [4.7] [110.6] I 
Jan. 14.2 84.2 363.9 - 80.211 20.1 234.9 364.9 + 70.1 I 4.9 154.1 63.2 - 11.1 

I Febr. ,15.5 64.4 327.9 - 36.0 17.7 217.3 341.8 - 23.1 '" 3.6 151.8 24.1 - 89.1 
March "I' 18.3 175.0 392.1 + 64.2 "i' 20.1 345.0 239.2 -102.611 4.3 60.3 28.2 + 4.1 

11 April I 17.5 172.9 415.1 + 23.0 I 22.5 313.2 114.8 - 124.4" 3.6 125.6 25.3 - 2.9 
May I 23.1 165.5 538.8 + 123.7! 17.7 320.2 127.8 + 13.0 11 3.4 107.6 0.5 - 24.8 

I 
June , 20.3 251.1 580.8 + 42.0 11 18.2 291.4 71.4 - 56.4 4.4 85.7 - - 0.5 

,July ,:1' 17.3 259.0 231.9 - 348.9 I 19.0 236.0 30.1 - 41.3 11' 5.2 76.9 21.2 + 21.2 
; Aug. 16.7 322.8 340.3 + 108.4!. 18.1 242.1 30.2 -t- 0.1 'I 4.5 45.0 2.5 - 18.7 

1 

Sept. ,! 16.0 467.1 353.5 + 13.211 17.9 187.4 22.7 - 7.51
1 

4.8 48.1 6.7, + 4.2 
Oct. ;, 13.6 I 337.7 257.5 - 96.0, 27.3 274.0 124.0 + 101.3 i 4.7 115.1 30.3 j + 23.6 
Nov. 1114.7 I 349.51 1 11 23.1 1 169.1 I 11 4.31 46.41 :1 

: Dec. 15.2 444.1 _ i I 20.7 294.8 I 5.7 74.3 
The figures In brackets [ I indicate the pOSition at the end of the previous year. 

End 
of 

Month 

Jan. 
Febr. 
March 
Aril 
~y 
June 

I'i~ Sept. 
Oct. 

11 
Nov. 
Dec. 

') Included In home loans
l 

see table 4. Bediscounted Bi!Is for 1913 according to Finland's Official StatistiCS VII. D. Bank 
Statistics, for 1923 and 1924 accoruing to the monthly balance sheets of the Ballk of Finland. 
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6. - 'RATES 'Of EXCHANGE QUOTED BY THE BANK "OF FINLAND; MONTHLY AVERAGE. 

, -, 11 New I I Stook-I I I I Amster-I I ChrlB-1 Copen- I I I I Momh York London holm Paris Brusaels Berlin dam Baale tlaDla bagen I Prague Reval Rome RIga 

I r:~i 5: 18 25: 22 138:89100: -100: -1123: 46 208:321100: -138: 89 138: 891105: 01100: -100: -1100:-

Dec_' 52: 94 218: 92 1 291: 40 410: 04 394: 80 28: 07 1 917: 80 1 030: 88 801: 64 1 027: 40 - - - -
1922 
Dec: 
192:9 
Oct. 
Nov, 
Dec. ' 
1924 
Jan. 
Febr. 
March 
Am 
~y 
June 
July 
Aug. 
Sept. 
Oct. 

39: 95183: 771075: 26288: 65 266: 39 -: 541591: 09 755: -755: 83 824: 96124: 22 11: 78 

37: 35169: 09 986: - 2~3: 70 191: 74 96: -1463: 63 668: 48 581: 44 657: 07 113: 03 10: 91169: 09 
38: 06167: 13 1 000: 62 211: 54 181: 73 1450: 92 669: 65 560: 85 656: 85 112: 04 10: 96 169: 38 748: 68 
40: 50 17~: 70 1 066: 20 214: - 186: 48 1 543: 39 708: 17 605: 30 724: 17 119: 26 10: 87 178: 57 790: -

4O:1~ 171: 151 051: 50 188 48169: 35 1502: 25 696: 69 567: 56684: 52118: 27 10: 33175: 38 781:92 
39:'85171: 611 043: 16176: 90 154: 28 1491: 34 692: 60531: 58 639: 08116: 12 10: 47174: 44 766: 72 
39: 90 171: 331 048: 66 185~ 16 153: 98 1481: 94 691: 06 542: - 626: 66116: 40 10: 58 172: 72767: 20 
39: 90 173: 59 1 053: 75 2-44: 83 208: 19 1 486: 23 703: 90 551: 21 665: 65 119: 72 10: 60 178: 92 768: 21 
39: 85 173: 95 1 057: 80 230: 68 194: 32 1 492: 96 707: 88 554: - 676: 34 118: 44 10: 51179: 36 768: - . 
39: 85 172: 33 1 059: 45 209: 25 182: 25 1 494: 57 705: 30 540: 50 671: 80 118: 59 10: 17 175: 41 768: -
39: 85174: 26 1 061: - 205: 26 182: 83 1 513: 76 725: 57 536: 30 642: 02 119: 70 9: 58 174: 07 768: 44 
39: 85179: 5511 061: 69 219: 12 201: 21 11549: 88 752: 38'553: 92 648: 35121: 081 9: 19179: 81 771:-
39: 85178: 241 061: 48 212: 83198: 87 1537: 69 755: 041553: 19 676: 351122: - 9: 51178: 23 771: 50 
39: 78178: 821 060: 33 209: 04192: 28 1559: 70 766: - 579: 15 693: 07121: 26 10: 38176: 11 770: 67 

') Rates on BerHn are per 1 million Rmk In Aug. and Sept. and per 1 milliard in Oct. The quotation of Rmk was dIBoontlnued 
on Nov. 6. Regular quotation of Latvian lats (~) was oommenced on Nov. 9, 1\123. 

- 7~---'- MOVEMENT OF THE DOLLAR RATE. 8. - BANK OF FINLAND. CLEARING. 

I Month 

1923 1924 

Aver, I High-I Low-I Deviation Aver-I High-I Low-I Deviation 

I 
age est est a~ve I be..:ow age est est a~ve 1 be~w 

I 

I 
, 
Jan. 40:38 40:75 40:10 0:37 0:28 40: 17 40:44 40: 05 0: 27 0:12 

I 

Total C1earln/r 1) 

I 1923 11 1924 Month 

Number I Amount, Numberl Amount 

Mlll.FmIl Mill.~ 
83621 1318.2 95959 1558.2 Jan. 

Febr. 38: 27 40: 05 36:60 1:78 1:67 39:85 40:01 39:78 0: 16 0: 07 72910 1254.6 82536 1294.3 Febr. 
March 36:45 37: 20 35: 85 0:75 0: 60 39:90 40:03 39:78 0:13 0: 12 97213 1621.0 90962 1292.7 March 
AriI 36:'43 37:- 36:.05 0: 57 0:38 39:90 39:99 39:85 0: 09 0:05 ~y 36: 22 36: 45 36:'05 0:23 0: 17 39:85 39: 85 39: 85 - -
June 36:19 36:35 36: 11 0:16 0:08 39:85 39:85 39:85 - -

85177 1350.0 93366 1326.9 Aril 
90090 1348.4 101073 1387.4 ?ray 
87595 1368.3 89578 1222.0 June 

July 36:25 36:38 36:11 0:13 0:14 39: 85 39: 85 39:85 - -
Aug. 36:16 36: 22 36:11 0:06 0: 05 39: 85 39: 85 39: 85 - -
Sept. 37:07 37:60 36:19 0:53 0: 88139: 85 39: 85 39: 85 - -
Oct. ' 37:35 37:55 37: 21 0: 20 0: 14 39: 78!00: 85,39: 75 0:07 0:(\3 

, Nov. 38:06 40:50 37:20 2: 44 0: 861 I I 
Dec. 40:50 40:50 40:45 - 0:05; 

87076 1281.2 92 715 1182.6 July 
82144 1173.5 85187 1017.7 Aug. 
84727 1274.8 89747 1109.2 Sept. 
96004 1651.8 99362 1524.0 Oct. 
93 58411 559.~ I 

Nov. 
112 881 1 245.2 Dec. 

. ~a:e 1137: 42140: 75135: 851 3: 331 1: 5711 I I I I 
1073 022116 446.01~ I 11 Total 

86655713641.8 20485 12 915.01 Jan.-Oct. 
') From the beginning of 1923 these figures Include the olearlng both at the Head Office of the Bank and at five of the branches. 

Jan. 
Febr. 
March 
Aril 

."A'&y 
June 
Joly 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

9. - HOME DEPOSITS IN THE JOINT STOCK· BANKS. 

[645.3] [4135.9] 
653.8 4330.1 4919.7 +194.2 +174.8 Jan. 
654.4 4408.8 5000.2 + 78.7 + 80.5 Febr. 
660.1 4457.8 5083.7 + 49.0 + 83.5 March 
657.6 4510.9 5150.6 + 53.1 + 66.9 April 
657.4 4600.3 5093.0 + 89.-' - 57.6 May 
665.3 4654.1 5 223.6 + 53.8 + 130.6 Juno' I 
669.0 4654.2 5650.9 + 0.1 + 427.3 July 
673.5 4587.5 5524.9 - 66.7 -126.0 Aug. I' 

670.7 4620.6 5473.1 1 + 33.1 - 51.8 Sept. 
671.4 4 576.7 5613.0 - 43.9 + 139.9 \ Oct. 
663.4 I 4009.5

1 

+122.8
1 

Nov. I 
673.8 4744.9 I + 45.4 I Dec. , 

Tables 9-11 accordmg to Finland's Official Statlabcs VII. D. Bank StatIStics. The fIgures In brackets .[ 1 Indicate the position 
at the end of the previous year. 

') Actual eurrent Rccounts and home oorreppoudentB. - .) Depositaoo ounts 'and savings accounts. 
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10. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

End of 11 
Inland BUls 

192411 

Loans and Overdrafts I) 

111913 I 

Total 

11 

Monthly 
Mill. Fmk Mill. Fmk MIll. Fmk Movement 

11 End of 
; Month i 1913 I 1923 I 1913 I 1923 I 1924 1923 I 1924 1923 I 1924 

Month 

I 
[737.0]1 [6 145.9] [283.7] [1905.3] [453.3] [4240.6] 

.Jan. 1 Jan. 290.2 1877.7 2170.7 459.8 4243.8 4738.5 750.0 6 121.5 6909.2 - 24.<1 + 40.7 
I Febr. 292.1 1922.6 2155.3 465.<1 4340.<1 4758.<1 757.5 6263.0 6913.7 + 141.5 + 4.5 Febr. 
March 294.7 2026.<1 2165.6 467.2 4446.6 4763.7 761.9 6473.0 6929.3 + 210.0 + 15.6 March I 

I A ril 
298.1 2097.7 2190.0 472.8 4460.8 4857.7 770.9 6558.5 7047.7 + 85.5 +118.<1 ~ril I }1ay 301.<1 2169.3 2258.3 478.5 4506.5 4912.<1 779.9 6675.8 7170.7 + 117.3 + 123.0 ay 

June 297.1 2193.<1 2266.9 474.9 4508.0 4905.3 772.0 6701.<l 7 172.2 1 + 25.6 + 1.5 .June 
July 289.0 2162.6 2217.7 470.1 4582.<1 4923.6 759.1 6745.0 7141.2 + 43.6 - 31.0 .July 
Aug. 281.3 2134.0 2190.4 472.3 4638.8 4929.6 753.6 6772.8 7120.0 'I + 27.8 21.2 Aug. 
Sept. 278.<1 2190.6 2180.3 470.5 4695.0 4951.3 748.9 6885.6 7 131.6 1 + 112.8 + 11.6 Sept. 
Oct. 278.1 2179.7 2196.4 477.7 4704.1 4989.2 755.8 6883.8 7185.6 - 1.8 + 54.0 Oet. 

,Nov. 
11 

275.9 1 2158.7 1 
11 

473.<1 4733.7 1 749.3 6892.<1 1 
11+ 

8.6 Nov. 
[ Dec. 274.1 2 146.8 469.3 4721.7 743.4 6868.5 23.9 Dec. 

I) Home loans, cash credits and home correspondents. 

11. - POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREIGN COUNTRIES. 
Credits I) 

11 

Debts,) retClalms<+)annetDebts<-)11 Monthly Movement 11 
End of I Mill. Fmk MUl. Fmk MIll. Fmk of Net Debts End of 
Month I 1913 I 1923 I 1924 1913 I 1923 I 1924 1913 I 1923 I 1924 1923 I 1924 Month 

[32.9] [72.2] I [15.7] [971.8] [+ 17,2]1[- 899.6] 
Jan. 30.1 101.3 92.0 14.7 1008.8 795.3 +15.<1 - 907.5 -703.3 + 7.9 - 14.7 .Jan. 

I Febr. 30.<1 100.4 82.2 17.2 1054.0 753.5 +13.2 - 953.6 -671.3 + 46.1 - 32.0 Febr. 
March 27.8 98.0 105.5 17.6 1078.9 673.7 + 10.2 - 980.9 -568.2 + 27.3 -103.1 March 
Aril 26.7 90.2 117.6 23.1 1117.<1 683.8 + 3.6 -1027.2 -566.2 + 46.3 - 2.0 Aril ! ;~y 27.5 75.2 102.9 27.7 1102.2 610.9 - 0.2 -1027.0 ---':"508.0 - 0.2 - 58.2 i1ay 

: June 32.2 75.3 103.9 26.0 1011.<l 594.0 + 6.2 - 936.1 -490.1 - 90.9 i - 17.9 June 
:July 40.9 86.8 107.9 19.7 983.0 534.1 + 21.2 - 896.2 -426.2 - 39.9 - 63.9 July 
• Aug. 50.5 79.0 112.1 16.1 951.8 498.8 + 34.4 - 872.8 -386.7

1

- 23.<1 - 39.5 Aug. 
, Sept. 52.1 96.5 84.0 15.6 884.3 466.3 + 36.5 - 787.8 - 382.3 - 85.0 - 4.41 Sept. 
: Oct. 53.8 93.4 103.1 20.1 1016.6 458.2 +33.7 - 923.2 - 355.11 + 135.<1 - 27.2 Oct. 
: Nov. 50.5 

1 
131.7 20.3 856.7 1 11 +30.21- 725.0 11 =198.21 11 Nov. : Dec. 49.5 92.2 16.2 810.2 + 33.3 - 718.0 , 7.0 Dec. 

The figures in brackets [ 1 indicate the position at the end of the previous year. 
I) Balances with foreign eorrespondents and foreign bills. - ') Due to foreign eorrespondents, (90-95 % foreign depollits in Fmks.) 

12. - DEPOSITS IN THE SAVINGS-BANKS. 
, 

, I Tn the towns Tn the country Tot a I Monthly 
End of Mill. Fmk Movement End of 
Month . Month 

1922 I 1923 I 1924 1922 I 1923 I 1924 1922 I 1923 I 4)1924\ 1923 I 1924 I 

11 

I I! 

903.8*11 
[1)1194.8] I \i 

\1 Jan. I · 6i1.9 I 
707.0* · . · 1418.611610.8* : +31.6 +24.6 i .Jan. 

Febr. · 714.2* · 826.6 913.2* i · 1438.5 1627.4* I +20.1 + 16.6. Febr. 
March I 520.2 622.81 725.8* 721.3 839.2 922.8* . 1241.5 1 462.0 1 648.6* 1 +23.5 +21.2 March 
Aril · 628.41 739.8* , · 852.1 935.3* : · 1480.5 1675.1* +18.5 +26.5 ~ril ~y i · 630.1 742.1* · 859.4 945.3* · 1489.5 1687.4* 1 + 9.0 +12.3 ay 

I June , 529.4 633.3 744.3* 737.0 854.5 939.4* 1266.4 1487.8 1683.7*' - 1.7 - 3.7 .June I 
l.July ! · 641.8 752.2* · 854.'1 936.0* · 1496.5 1688.2* ,1 + 8.7 + 4.5 .July ! 

I Aug. I, · 644.4 756.2* · , 852.5 936.5* · 1496.!! 1692.7*;1 + 0.4 + 4.5 Aug. 
Sept. 541.5 646.2 756.1* 740.1 i 848.9 937.6* 1281.6 1495.1 1693.7* il - 1.8 + 1.0 Sept. 

! Oct. 645.6 761.3* d · , 844.8 934.2* +l.8 Oct. 
648.3 · : '843.4 • 1491.7 + 1.3 ; 

Dec. 691.0 895.2 
1 Nov. 

11 5~8.31 1I 798.7 . 1 

• 11490.4 1695.5* I 
2)1387.0 3)1586.2 1 

- 4.71 

- 9.8 
11 Nov. 
. Dec. , 

I) Increased by 74.9 mUl. mk intereet for 1921. - ') Increased by 88.6 mill. mk Intereet for 1922. - ') Increased by 104.8 mill. 
mk interest for 1913. - ') Excluding interest for 192<1. . 

Depollits in the Savings Banks, including long-term dpposits and current accounts, according to figures supplied for 1922 and 
1928 by the Savings Banks Inspector's Office and for 19U by the Central Statistical Office. 

• Preliminary fIgures subject to minor alterations. 
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13. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 

I Turnover of Stock Bankruptcies Protested Bills 
1 Exchange 

. . 11 Amount Month Mlll. Fmk. Number Number Mill. Fmk . Month 

I 19221 19231 1924 19221192311924 1913 1 1922 1 1923 1 1924 11913119221192311924, 

I 
11 11 

Ja.nuary 12.1 14.1 11.0 70 741124* 959 422 436 801 1 2.8 4.9 3.9 5·'1 J&nu"" February 13.1 12.2 12.5 56 60 108* 762 398 326 754 . 2.1 2.7 3.9 4.2 February 
March 10.5 14.9 17.4 77 75 125* 957 364 353 762 1.1 2.5 3.3 3.9 March 
Aril 10.8 13.6 16.7 57 60 ·95* 881 313 301 745 1.2 2.8 3.6 4.4 ~ril ~y 17.3 11.8 11.2 72 66 103* 861 370 306 839 1.0 3.6 2.0 4.7 ay 
June 6.5 7.2 5.3 46 49 70* 807 345 416 709 0.8 2.7 2.3 4.0 June 
July 3.9 7.8 5.8 40 44 87* 820 363 492 768 0.8 2.3 3.1 5.0 July 
August 6.9 8.6 6.9 48 60 5.6* 799 299 430 764 1.0 1.6 3.6 4.1 August 
September 11.8 10.3 11.0 58 56 81* 838 318 455 714 1.1 3.7 2.7 3.9 September 
October 17.0 I 8.9 8.3 63 89 

I 
888 334 612

1 

834* 0.8

1 

2.3 3.9 5.5*1 October 
November 12.2 9.3 67 79 762 339 656 0.6 2.9 3.9 'I November 
December 13.8 19.5 71 80 942 539 815 1.0 4.8 5.0 11 December 

Total 11135.91138.21 I 
Ja.n.-Oct. 109.9 109.4 106.1 

725! 7921 110 2761 4404 1 5598 1 ·ll14.3 1 36.8 1 41.2 1 11 Total 
8572 3526 4127 7690* 12.7 29.1 82.3 45.0* Ja.n.-Oct. 

Tornover of Stock Exoh&nge according to figures supplied by the Stock Exclmnge Committee. 
The figures for baDkruptcieB are not comparable with those publlshed earlier in 1928. The figures above, compiled by the 

Central Statistlca.l Office according to ~e reJlOrte sent in by the various Courts, include· all baDkruptcy petitiODB, of which only about 
half wllllead in due course to actual bankruptCy, whereas the rest owing to agreement, lack of means etc. will be cancelled. 

Protested bWs according to fIgurea published in the >Report of Bills Protested in Finland>. 
• Preliminary figures subject to minor alterations. . 

14.'- STOCK EXCHANGE INDEX. 

Year 
11 

Jan. I Febr. I March I April I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. II Year 
1 

1921 178 160 150 145 148 141 145 147 138 130 129 127 1921 
1922 128 132 127 122 122 124 125 127 140 144 142 143 1922 

I 1923 145 148 142 142 144 141 147 149 144 145 139 140 1923 
1924 143 143 139 129 127 126 125 125 122 123 1924 

According to fIgureB published In the >Mereatoro. . 
This revised Index series is based on the prices bid at the end of each month for 18 representative securities, viz., 4 bankz 12 

industrial and 2 other kinds of shares. By multiplying the prlee bid for each security by the number of shares in lihe corresponalng 
company the so-called >Exchange value> has been arrived at for the share capital of the company, the sum of whioh values has been 
ca.Iculated in 0,. of the total nominal value of the share capital of the same oompanles. These percentages in the above table usuany 
show a fall during l\Iarch and April owing to the payment of dividends. 

15. - NATIONAL DEBT. 

I Foreig·n Internal Tot a I 
End of Mill. Fmk Mlll. Fmk Mill. Fmk End of 
Month 

Funded 1 Floating 1 Funded 1 Floating 1 Funded 1 Floating 1 11 Monthly 
Month' 

Total Total Total , Movement 

1922 11 1 11 I 1922 December 1 659.8 167.1 826.9 1 956.0 95.0 1051.0 1615.8 262.1 1877.9 + 40.6 December 
1923 

1477.8/ 
1923 

December 1477.8 - 937;4 - 937.4 2415.2 - 2415.2 + 481.6 December 

1924 1924 
January 1473.9 - 1473.9 905.2 - 905.2 2379.1 - 2379.1 - 36.1 Ja.nuary 
Febrnary : 1 491.6 - 1491.6 887.2 - 887.2 2378.8 - 2378.8 - 0.3 February 
March ' 1 459.6 - 1459.6 887.1 - 887.1 2346.7 - 2346.7 - 32.1 March 
~ril 1442.4 - 1442.4. 887.0 - 887.0 2329.4 - 2329.4 - 17.3 Aril 

1437.4 - 1437.4- 8S4.7 - 884.7 2322.1 - 2322.1 - 7.3 ~y 
JuJ:, 1432.7 - .1 432.7 884.6 - 884.6 2317.3 _. 2317.3 - 4.8 June 
July 1430.8 - 1430.8 884.5 - 884.5 2315.3 - 2315.3 - 2.0 July 
August 1427.6 - 1427.6 884.4 - 884.4 2312.0 - 2312.0 - 3.3 August 
SepteIllber 1424.6 - 1424.6 884.4 - 884.4 2309.0 - 2309.0 I -

3.0 I September 
October 1405.8 - 1405.8 883.2 - 883.2112 289.0 - 2289.0 - 20.0 October 

1) Mlll. Dollars Mill. Dollars Mill. Dollars 
October 61.6 1 - 1 61.6 22.2 1 - 1 22.2, 83.8 1 - 1 83.8 11 . 

1 October 1 

The above table Is based on the monthly report on the National Debt published by the Treasury in the Offioial Gazette. Intemal 
loans are given at their nominal value. Forelgn\oans are given in FinnlBh ourrency acoording to the rate ruling OD the date of the 
raiBing of the loan. As a result of this, loans of an earlier date than 1914 are set down at par • 

• ) Caloulated as folloWS: The loans raised in the country have been calculated in dollars, aocording to the average rate of 
exchange of eaoh month. The loans, negotiated abroad, which are all issued in different currenoies, are grouped aocording to the 
proportion of currenoies, shown by the ooupons pa.id, and redured to dollars at the rate of exohange just mentioned. 
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16. - TOTAL STATE REVENUE AND PRINCIPAL OROUPS. 
==================~ 

lan.-Aug. 11 lan.-Aug. 

Groups of revenue Groups of revenue Mill. Fmk 'I Mill. F:mk 

1923 1 1924 I 1923 I 1924 

\
111 Postal fees ....................... ,\1 47.51 

Revenue derived from state forests. . 154.5 162.6 I Te!~ph fees. . . . . . . . . . . . . . . . . . . . 10.4. I 
» anal 7.1 I 6.3: S~ppmg dues.... .... .... ........ 14.3 
» » »~w:y~ '. :: : : 427.6 j 440.7; FEmeos

rt
·· c· ha' • r'g' . . . . . .. . . . . . . . . . . . . . . 12.4 

C st d 670 1 ! 701 9 I XII es .................. . 

51.8 
12.0 
11.2 
15.7 

u oms ues.................... . I _. 'I Profits from the Bank of Finland .. 
Excise on tobtachco.. . . .. .......... 10

1
1
2

.7
9 

I 8
12

:>.5 ,! Taxes for previous years debited too low 18.1 \ 33.2 
» »ma c es " .... ...... .... . I .2! V' t d the' 135:6 169.5j Stamp duty...................... 93.8 I 92.3 !I anous axes an __ o _r_re_v_en_ue_._._. _. +-~_-+-_..;;;,;.~ 

Interest .......................... I 10.5: 29.8 i Total state revenue I 1716.51 1824.7 
According to figures compiled by the Treasury from the balances of accounts at the end of each month. These are prelimin

ary figures of gross amounts. This table gives. figures for the exeise on tobacco excluding stamp duty on imported tobacco, which is 
included In the respective figures in table 17. 

17. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk OOO's omitted.) , 

Month 11 Import Customs I Export I Fines 
I 

Clearing I Light 
il Excise on 11 Excise on 11 Month and Storage Customs Charges Dues Tobacco Matches Charges 

1924 ! 
\ 

1 

I 
1924 

January 99913* 146* 370* 76* 373* 9894* I 1274* January 
February 76103* 14* 377* 40* 173* 102* 2267* Febmary 
Ma.rch 62520* 16* 148* 31* 163* 7417* 1 1667* March 
Aril 78171* 47* 649* 76* 349* 13898* 1553* ~ril }lay 105659* 1 565* 341* 213* 1550* 17848* 2155* ay 
June i 95135* 

I 
2708* 264* 405* 1857* 8008* I 977* June 

July 89740* 4825* 144* I 512* 2264* 19765* 1049* J~y 
August 86006* 

I 
4041* 297* 451* 1927* 8393* 1222* August 

September 86873* 3111* 388* 395* 1693* I 21757* I 1210* Septe:m. ber 
October 93888* i 3218* 540* 398* 1706* I 15627* I 1293* October 
November 

I 
Nove:m.ber 

December Dece~ber 

J ... -Det. 19241 
I 

I 
122709* I 14667* 

I 
Jan.-Oct. 874008* 18691* 3518* 1 2597* 12055* 1924 

» 1923 855063 27856 2187 

I 
2 611 15745 131519 17215 » 1923 

» 1922 592736 26436 2 638 2 341 16304 104904 11 12732 » 1922 
» 1921 426919 26939 I 1798 1662 7653 108450 » 1921 1 - I 

1924 Budget 
11 I 1 1 1 11144000 11 11 

1924 Budget 
Estimate 950000 20000 - 3000 16000 15000 Estim.ate 

Tables 17-26 according to Finland's Official Statistics I. A., Foreign Trade of Finland, Monthly Reports. 

18. - VALUE OF IMPORTS AND EXPORTS. 

I 
Imports Exports Surplus of Imports (-) 

(C. I. F. Value) (F. O. B. Value) or Exports (+) 
Month Mill.Fmk Mil1. Fmk Mil1. Fmk Month 

I 1913 
1 

1923 
1 

1924 1913 I 1923 I 1924 1913 I 1923 I 1924 
I 

1 216.7* I January 29.9 306.2 378.4* 13.0 199.0 -16.9 -107.2 -161.7* January 
February 26.6 261.5 297.9* 14.2 150.40 

I 
14O.s* I -12.4 -111.1 -157.6* February 

Ma.rch 30.0 308.3 244.9* 13.6 154.4 125.9* , -16.4 -153.9 -119.0* March 
~ril 32.s 368.0 426.2* 17.3 195.5 I 246.2* -15.0 -172.5 -180.0*[ ~ril ' 

ay 52.6 460.1 521.8* 36.6 247.6 328.1* -16.0 -212.5 -193.7*1 ay I ! June 43.0 421.4 441.2* 4.9.1 529.9 515.3* + 6.1 + 108.5 + 74.1*1 June 
.July 43.5 387.3 412.4* 56.6 657.3 736.1* + 13.1 + 270.0 + 323.7*1 July 
August 40.3 370.7 391.9* 52.1 563.8 587.8* + 11.8 + 193.1 + 195.9* 1 August 
September 51.8 410.3 418.7* 50.3 477.4 511.5* - 1.5 + 67.1 + 92.8* ! September 
October 61.4 469.9 456.3* 42.9 481.2 629.1* -18.5 + 11.3 + 172.8* October 
November 48.40 451.9 32.3 357.4 -16.1 - 94.5 I November 
December 35.6 384.7 26.8 378.6 i -' 8.8 - 6.1 ' December .. 

Total 11 495.4 14600.3 I I1 404.8 14392.5 I i! -90.61- 207.8 1 11 Total 
Jan.-Oct. 411,4, 3763.7 i 3989.7* i 345.7 13656.5 I 4037.0* ': -65.7 -107.2 + 47.3* Jan.-Oct. , ' , 

The term imports covers all imported goods which bave been placed on the market either immediately after importation or 
dter storage. E~orts covers all goods exported from the open market, including re-exports .. Goods are declared to the Customs. by 
~helr ownerl who must at the same time state the value of the goods as calculated at the frontiers of the country. Consequently. Im
ports are given according to their C. I. F. value and exports F. O. B. 

• Preliminary figures subject to minor alterations. 
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19. - 'VALUE OF IMPORTS AND EXPORTS IN DIFFERENT 6ROUPS OF 600DS. * 
Imports Exports 

I i (C. I. F. Value) (F. O. B. Value) 
Mill. Fmk Mill. Fmk 

"0 Groups of Goods 

~ Oct. \ Sept. \ Oct. 11 Jan.-Oct. Oct. \ sePt'I~1 Jan.-Oct. 

1923 1924 1924 1922 11923 11924 1923 1924. 1924 . 1922 1 1923 1 1924 

1 Live aniauUs ............ 0.3 0.2 0.1 0.7 8.0 2.4 0.0 0.2 0.0 8.9 1.7 1.6 
2 Food obtained from animals 14.8 15.2 12.9 80.1 93.7 105.4 13.4 29.5 34.1 402.4 233.7 318.6 
3 Cereals and their products 88.9 36.7 62.1 533.7 573.2 686.6 0.0 0.1 0.0 7.6 4.2 1.7 
4 Fodder and seed ........ 24.9 17.0 19.6 49.3 103.3 122.8 1.0 0.3 1.2 8.5 7.9 3.2 
5 Fruit, vegetables, live plants, 

etc ....•.•............ 12.0 8.9 10.4 56.4 74.0 79.0 0.9 9.2 8.2 3.7 1.4 17.5 
6 Colonial produce and spices 53.8 69.5 75.2 416.4 467.9 582.8 1.2 1.2 1.5 6.8 3.3 4.1 
7 Preserves, in hermetically 

sealed packages .....•.. 0.2 0.4./ 0.2 1.1 2.2 2.0 0.2 0.0 0.0 2.4 3.5 2.8 
8

1 

Bevezages ................ 0.4 0.5 0.8 4.7 4.6 6.1 0.0 - 0.0 0.0 0.0 0.0 
9 ~inning materials ..•.... 23.5 21.3

1 

19.2 255.7 221.5 256.1 0.0 0.1 0.0 0.4 0.3 0.3 
10 arns and ropes ........ 10.3 8.9 8.8 89.9 95.4 71.1 0.0 0.7 0.6 0.7 0.4 4.6 
11 Cloth· ..................• 29.2 36.3 28.2 246.4 324.2 261.3 0.1 1.8 1.5 12.4 2.6 6.7 
12 Diverse textile products .. 19.5 17.81 14.6 113.9 172.9 155.6 0.1 0.0 0.0 2.8 0.3 0.2 
13 Timber and wooden articles 1.9 5.4 1.4 106 14.5 17.4 353.9 346.1 424.7 1973.2 2207.0 2300.3 
14 Bark, cane, branches or 

twigs, and articles made 
from santa ............ 1.6 1.4 3.1 15.4. 17.7 15,4 . 0.5 0.8 0.9 1.7 2.5 3.7 

15 Board, cardboard and fr:P-
er and articles made rom 
same ................. 2.2 1.3 1.5 6.7 14.0 11.6 94.1 103.0 132.2 1192.6 1027.4 1104.2 

16 Hair, bristles, feathers toge-
ther with bones, horn and 
other carvable· ~oods not 

1.91 
specificallymentioned,and 
articles made from same 1.4 1.6 8.9 13.6 14.5 0.1 0.3 0.2 1.9 1.1 1.2 

17 Hides and skins, leather-
goods, furs, etc ......... 19.4 25.0 17.4 122.0 172.4 140.9 3.6 9.6 12.2 56.5 64.3 105.51 

18 Metals and metal goods .. 54.5 42.0 45.8 320.3 419.2 436.2 0.9 0.7 0.8 8.8 6.6 5.1 
19 Machin:l and apparatus .. 24.5 23.5 21,6 169.2 230.0 218.0 0.5 0.6 0.7 7.6 6.3 10.2 
20 Means 0 transport ...... 3.1 4.6 8.7 43.9 84.0 122.1 0.4 0.0 0.1 10.5 0.8 0.7 
21 Musical instruments, instru-

ments, clocks and watches 4.1 3.9 3.3 16.7 34.8 30.7 0.0 0.0 - 0.0 
0.01 

0.0 
'22 Stones and earths, and ar-

ticles made from same .. 28.5 30.0 27.1 '107.6 169.6 187.7 2.0 1.2 1.2 11.8 10.9 9.0 
23 Asl:ha.lt, tar, resins, rub-

er and products made 
from'same ............ 8.6 6.5 8.3 64.2 70.3 64.4 0.6 0.9 0.7 10.2 5.7 10.1 

'24 Oils, . fats and waxes, and 
17.5/ ~ucts of same ., .... 21.6 28.4. 146.9 150.2 185.5 o'Ol 0.11 0.3 0.6 0.3 0.6 

25 E ,alcohols not speci-
fically described, ethereal -
oils, cosmetics, etc. . ... 0.6 0.5 0.8 4.5 4.7 5.6 O.ll 0.0 0.2 3.9 3.2 1.3 

'26 Colours and d,ea ........ 4.7 3.1 2.9 45.0 46.6 37.2 0.0/ - 0.0 0.4 0.1 0.1. 
27 Explosives, fire-a.rms and 

materials, fuses and fire-
0.91 4.71 works ................ 1.4. 0.7 3.7 8.8 7.7 2.4. 4.6 24.3 28.3 35.1 

28 Chemical elements and 

20.511 

I 
combinations thereof and 

0.3 1 
. ~ ................ 12.0 10.7 103.4. 98.4. 92.6 0.3 0.3 5.4 5.5 3.5 

29 Fertilizers. . .............. 1.4 0.2 6.6 ' 67.9 33.1 33.8 - - - - -
30 Literature and works of art, 

I 

educational materials, of-
fice fittings,' ate.. ... ... 3.2 2.5 2.9 16.7 25.3 25.5 0.7 0.41' 0.3 4.8 3.5 3.1 

31 Articles not specified else-
where ................ 1.5 1.5 1.1 17.1 15.6 11.7 0.2 0.9 0.4 1.6 1.2 2.2 

. Total 11 469.9 I. 418.71 456.3Ii3139.013 763.713989.71479.51 510.31 626.9113 77l.913 634.013957.2 
Re-exports.. .. .. . . .... .• - - - - - - 1.7 1.2 2.2 26.2 22.4. 79.7 

Total 11 469.9 1 418.71 456.3113139.013763.713989.71481.21 511.5: 629.11'3798.13 656.4!4036.9 

• Preliminary figures subject h minor alterations. 
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20. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Rye Rye Flour Wheat 

Month Tons Tons Tons Month 

1913 I 1923 I 1924 1913 I 1923 I 1924 1913 I 1923 I 1924 

I I 
January 903.3 2492.7 15702.2* 7844.3 825.5 672.0* 69.7 - -* i January 
February 974.5 8928.4 16549.5* 8619.6 288.3 ' 642.1* 12.4 98.5 -* 1 February 
March 1391.5 11528.5 19340.2* 9524.5 362.8 352.2* 10.5 - -* 

II~ Aril 906.6 12570.6 20655.1* 5218.6 269.8 933.8* 23.0 12.8 2.1* 
~y 6902.8 7424.7 25526.9* 22320.0 476.5 1253.9* 51.5 0.0 3.7* 

1 June 3696.8 17123.2 25543.3* 16083.5 1740.1 1375.1* 22.2 24.7 0.1* [June 
July 5981.5 18763.5 19013.4* I 14597.3 1485.4 1294.3* 0.3 0.1 - * 'July I 
August 4769.6 16338.4 8576.0* 12149.3 1295.9 1996.9* 24.3 0.3 0.5* I,August I 
September 13264.9 7825.8 4358.6* : 28854.6 1857.7 1008.8* 30.9 1.2 0.0* II September' 
October 16126.1 30900.1 7 161.0* il 37 290.8 2594.0 867.5* 66.4 0.7 - * October 
November 9 643.9 26 871.8 I 24991.0 2809.9 

il 
28.0 0.9 

I 
'I November 

December 1 048.9115 748.1 I 8536.8 1389.0 29.8 0.8 i December 

Total 1I 65 610.41176 515.8 I 11 196 030.31 15 394.9 I I1 368.3 
I 

140.0 
I 1 Total 

Jan.-Oct. ; 54 917.6 133895.9 162426.2* 162502.5 11196.0 10396.6* 1 310.5 138.3 6.4* I, Jan.-Oct. 

Wheaten Flour and Grain 1 Rice and Grain of Rice Oat s ' I of Wheat 

I 
Tons Tons Month Tons i Month 

1913 I 1923 I 1924 1913 I 1923 , 1924 1913 , 1923 
1 

1924 I 
January 

I ' I 
January 8858.2 6205.1 11 059.8* 16.7 634.0 904.2* 579.2 138.3 1994.3* 

February 5904.9 6301.2 7880.9* 53.7 976.9 89\).7* 423.3 84.6 1739.8* February 
March 5799.8 6603.6 5240.2* 20.9 917.0 465.0* 658.3 131.6 463.4* March 
Aril 5950.5 9600.8 7165.2* 77.5 759.8 539.6* 562.8 213.0 551.3* Aril 
~y 14905.8 10909.9 10421.3* 2856.5 1662.3 2207.5* 796.5 662.8 726.5*1 ~y 
June 10647.9 10099.8 10736.8* 1636.4 3715.8 2800.3* 1053.9 1177.9 800.1*1 June 

1 July 10108.0 7576.2 10886.0* 2895.2 1880.0 2229.5* 589.3 729.5 500.9*/ July 
August 6870.9 5802.9 6295.9* 1161.9 774.5 1681.9* 370.8 630.8 569.8*' August 
September 8862.9 8444.7 5759.6* 1315.5 1130.5 1579.7* 428.5 504.6 287.1* September 
October 16015.3 7375.3 9790.7* 2060.6 1430.3 1687.1* 799.4 661.2 366.9* October 
November 15444.7 8974.7 185.9 1273.4 754.8 1703.0 I November 
December 9034.3 11557.8 136.4 872.5 386.9 1284.6 December 

Total 11 118 401.81 
Jan.-Oct. 93 922.8 

99452.0 I 
78919.5 

1112416.5 I 
85236.4* 12094.2 

16027.0 I 11 
13 881.1 14994.5* 

7403.0 I 
6261.3 

7921.91 11 Total 
4934.3 7999.4*, Jan.-Oct. I 

I, Month Sugar ~ Coffee Refined and Unrefined Raw Tobaceo 
'fons Tons Tons 

----,----,------11 

1 __ ---iof--l_91_3--+I_l_92_3-+-I_l_9_24_+-_1_91_3-+-1_1923 '1924 1913 I 1923 I 1924 

January 11 623.9 1679.61 2337.9* 3659.9 1021.8 7123.5* I1 326.4 245.9 299.4*IIJ anuary 
February 745.4 1307.5 1647.7* 3702.2 417.4 4921.5*1 324.3 226.0 256.7* February 
March 510.7 1366.4 1147.5* 3250.1 1888.8 3328.2* 284.7 226.7 265.8* March 
April 719.4 1337.3 1060.2* 3777.2 2293.0 3.387.2* 353.7 225.7 254.7*,April 
~ay' 1812.4 1391.9 1205.4* 3835.0 8373.0 7045.2* 297.9 262.1 261.5*i ~ay 
June 1300.0 1326.3 1267.9* 3502.3 3076.6 4849.4* 260.1 258.0 248.8*1 June 

1 July I 808.8 968.0 1303.2* 3031.3 5936.3 5089.3* 315.7 165.9 234.8*1 July 

I 
August i 946.5 1119.2 1489.6* 3740.7 3394.1 6069.6* 320.7 299.6 317.6*1 August 
September 1494.4 1113.5 1490.5* 5945.3 7047.0 6696.7* I 2Q5.4 275.5 322.0*1 September 
October 1899.8 1359.6 I 1883.8* 5916.5 5576.0 6154.2*,' 462.3 240.0 287.9*1 October 
November 1286.6 915.1

1 
' 4397.4 I 5446.2

1 
327.3 I 215.8 i November 

December 719.0 380.8 I 2907.5 I 4997.5 192.7 78.3 iI December 

Month 

Total 1112 866.9114264.51 [147665.4 I 49467.71 113760.5 I 2 719.51 ' 1I Total 
Jan.-Oct. 10861.3 12968.6 14833.7*: 40360.5 39024.0 54 664.8* 3240.5 2425.4 2 749.2*U Jan.-Oct. 

• Preliminary figures subject to minor alterations. 
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20. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Month 
I Raw Cotton ~~ Wool 

Tons Tons Tons 

lif---1-9-13-----;-'-19-2-3 ---;-, -19'24 1913' '-19-23----;'-19-2-4 -11--1-91-3--', -1-92-3---;-' -1-9-24-11 Month 

Oileakes 

January 111153.1 964.4' 901.3*11
1 

66.3 104.3 161.9*1 
February 659.9 584.8 949.4* I 80:9 173.3 161.3* 

r;rilh 
li ~~t~ ~~g:! ~~:~: " ~~:! 1~~:~ 1~~:~: 

May 998.1 503.3 657.8* 39:5 134.0 205.0* 
, June 541.5 238.1 219.9* 37.1 104.0 137.1* 
I July / 709.4 366.6 381.0* 'I 57.8 35.2 133.0* 
August 700.2 780.4 213.4* 61.8 78.1 83.9* 
September 214.2 565.5 446.1* 118.4 92.1 91.0* 
October , 557.0 620.3 3860* 81.8 157.3 88.7* 
November I, 842.9 949.3 . li 103.3, 108.2 
December 847.9 947,0 "53.8 152.3 

536.6 1893.9 1104.6* January 
508.5 2087.3 248.0* February 
707.2 1053.5 507.5* March 
423.3 1084.5 940.6* April 
317.0 1865.2 472.3* May 
284.6 608.2 179.4*1 June 
421.1 122.5 875.3*1 July 

1 274.1 753.6 1383.4*1 August 
1940.0 3759.1 600.7*1 September 
2024.1 3634.4 1 994.4*1 O~tober 
1698.2 3580.8 November 

, I 1447.01 3679.8' December 

Total/I 8454.1 / 7318.7 / /' 866.4 /1389.6 
Jan.-Oct. I 6763.3 5422.4. 5033.8* 1 709.3 1129.1 / /1

11581.7/24122.8/ // Total 
1274.8* 8436.5 16862.2 8256.2* Jan.-Oct. 

/

1 Coal J 
Tons 

11-----,------,------- I------.----~------II 
1913 , 1923 , 1924 I 1913 1 1923 1 1924 , 1913 , 1923 I 1924 

I-
J
-
an
-

u
-
a
-ry-;--55-8-.7-:'--46-4-.3--+--49-2-.3-*"'*--8-4-1-1.-6''':'''-11 287.81 24497.7*11 616.8' 30.2 1273.4*11 January 

February 371.3 738.2 128.8* 2016.6 3216.3 1 937.5*' 610.7 - - *1 February 
March 336.4 578.4 121.4* 1255.0 4724.3 2438.2* 188.0 129.4 11.8*1 March 
April 539.5 592.0 285.1* 15108.4 11101.6 5609.9* 26.8 4.7 8.0* April 
M"ay 753.1 639.6 295.8* 81395.7 40 885.5 57070.2* 61.6 5640.4 4654.5*1 May 
June 586.6 952.8 485.4.* 76753.2 56666.0 83706.9* 1764.6 418.1 6 744.7* June 
July 420.0 559.1 590.8* 78673.8 64639.9 84 269.8* 7914.6 1608.8 549.7*1 July 
August 694.2 642.1 519.0* 73848.4 58 320.1 76315.3* 9 699.6 12 595.6 5 869.9*1 August 
September 416.6 767.2 968.9* 99646.1 67952.5 93137.9* 7334.4 6007.6 3640.0*1 September 

~~~e:ber 11' ~:: ~~~:: 525.6* ~ ~~~:~, ~~ i~~:~ 77 004.5*,1, ~ ~~~:: 1~~:~1 3 495.6*1 ~~~::ber 
December I: 336.2 637.6' " 37771.4 46 589.4 460.0 586.4, Decem.ber 

Tons Tons Month Month 

Raw Hides Petroleum 

Total 1/ 5843.6/ 7940.6 / /1585613.7/ 524670.0/ /1 36071.3/ 27146.81 /1 Total 
Jan.-Oct. 5116.6 6639.3 4413.1* ,504309.3 401511.9505987.9* ,32237.5 26542.426247.6*!Jan.-Oct. 

21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Fresh Meat 1) Butte Cheese 

Month Tons Tons Tons ' Month 

1913 , 1923 , 1924 1913 , 1923 , 1924 1913 , 1923 , 1924 ' 

1 
247.4*11 864.3 537.6 533.0* I 215.6 

, 
1 

January 244.6 169.5 34.7 '65.'~ J"'""")' February 203.6 172.0 258.7* , 891.9 527.1 620.3* I 115.2 102.0 155.2 February 
,March 

I 

116.0 195.3 250.8* I 1 025.0 775.4 627.8* 57.3 49.5 ,206.2* March 
Aril 73.8 78.2 156.1* • "1776.8 ,944.1 1056.9* 95.1 70.0 170.6* ~ril ~y 80.8 139.3 157.7* 1297.1 848.7 857.3* 67.9 59.7 186.4*1 ay 

1 June 75.2 80.9 143.2* 1396.8 549.9 618.4* 51.5 56.2 130.6* June 
July , 71.1 100.8 151.7* 1530.6 474.1 968.1* 29.1 63.1 184.8*1 July I 
August 113.0 146.9 199.6* 797.8 880.2 609.8* 117.01 95.1 305.9*1 August I 
September 169.7 180.0 182.2* 706.9 298.6 555.6* 173.3 133.3 277 .1*11 Septexnber, 
October 299.7 214.2 259.8* ; 813.8 170.7 539.s* 173.0 158.5 287.0* October 
November 276.7 173.3 i 711.2, 143.9 142.4, 108.1 , November 
December 240.7 206.3 

, , 
828.1 416.1 I I 167.6 224.2 'i December 

Total 1/ 1964.9/ 1856.7 
/ 

/'12640.3 I 6566.4 
/ 

1 224.1 /1 335.3 / 1I Total 
Jan.-Oct. 1 1447.5 1477.1 2007.2* : 11101.0 I 6006.4 '6987.0* 914.1 1003.0 2169.1*, Jan.-Oct. 

') Fresh meat, excluding pork • 
• Preliminary figures subject to'mlnor alterations. 
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21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

; : 
Raw Hides 11 

Unsawn Timber F u e 1 (wood) 

I I (All Kinds, excl. fnel) , 
Month Tons 1000 m" 1000 m' Month , 

1 i 1913 I 1923 I 1924 1 1913 I 1923 I 1924 1913 I 1923 I 1924 I 

: 

1 

I 1 11 iJ&n- 317.0 77.5 745.1* 3.0 I 3.1 0.1* 77.8 15.6 0.9* . January 
February 393.4 184.9 257.4* 5.1 8.8 5.0* 73.7 . 9.7 0.6* February 
March 

1 

303.1 151.1 532.3* 4.2 0.3 0.3* 57.3 15.2 0.6* March 
Aril 441.6 109.s 467.3* 24.0 22.1 3.7* 74.6 12.3 1.3* ~ril I~y 298.7 265.7 397.0* 307.7 72.1 53.6* 80.1 14.2 8.4* ay 

I June 185.4 149.0 318.9* 487.6 465.2 322.9* 111.8 18.2 10.0*. June 
! July 230.3 240.6 152.9* 1 610.0 630.7 701.2* 123.3 17.3 16.3* I July I 

August 185.7 128.1 331.1* 721.8 723.0 717.3* 128.5 12.1 21.5* August I 
September 343.5 277.2 453.4* 604.5 615.5 555.1* 102.2 10.9 18."1 Sep",""" October 297.4 198.9 572.0* 295.4 410.3 376.5* 118.1 6.7 8.3* October 1 
November 336.6 387.4 81.0 128.s 60.1 1.7 November 
December 352.7 244.8 '1 18.6 67.4 58.9 0.9 I Docember i 

Total 11 3685.4 12414.5 
14227.4* 1I 

3162.9 
1 3146.8 

12735.7* 11 
1066.4 

1 
134.8 I 11 Total 

Jan.-Oct. 2996.1 1782.3 3063.3 2951.1 947.4 132.2 86.8* I Jan.-Oct. I 

Sawn Timber 
1 

Plywood Mateh~8 
1 All Kinds 

Month 1 000 standards 

I 
Tons Tons 

I 
Month 

1913 I 1923 I 1924 1921') 1 1923 1 1924 1913 I 1923 I 1924 --
I January 2.8 2.8 10.2* 358.7 2274.0' 3311.s* 0.5 251.1 344.9* January 1 

1 February 0.0 0.4 1.2* 461.6 1749.2 2748.4* - 104.6 380.1* February I March 0.2 1.0 1.0* 126.6 2371.8 927.0* - 298.9 121.7* Marcl1 
A rll 3.0 0.6 1.9* 1342.7 2376.5 3633.1* - 221.6 517.1* April 
iray 11 73.8 30.9 28.7* 255.2 1365.6 3598.8* - 231.8 651.4* May 
June I 137.0 146.1 132.0* 

I 
1169.7 1591.6 2214.8* 1.0 302.0 315.s* June 

July 161.8 171.7 207.5* 844.0 3004.2 3269.0* - 211.2 263.3* July 
August 144.7 130.9 134.0* 229.0 2533.2 3111.2* - 94.5 460.3* August _bml 139.7 106.9 115.4* 1648.0 3041.5 31834* 4.5 440.6 253.2* September 
October 121.6 123.4 162.0* 

11 

1204.2 3069.1 4210.5* - 453.0 531.9* October 
November 79.7 100.8 995.4 2160.7 2.6 341.4 November 
December 38.7 85.8 1575.7 2840.3 0.0 258.s December 

Total 11 903.0 I 901.3 I 793.9* 
1110210.8 128377.7 

130 208.0* 11 
8.6 13209.0 I 11 Total Jan.-Oct. 784.6 714.7 7 639.7 23 376.7 6.0 2609.S 3839.2* , Jan.-Oct. 

1 standard sawn timber = 4.672 m". 
') Figures for 1918 not available. Exports were negligible. 

1I ___ ......,-B_O_:o_!s_l n-.,s ___ II! __ M_e_e_h,a_n_~_:n_:._1 _p;-n_l_p_') __ II ___ C_h,e_m_i_~_:ns_l. _P,U_I_P_') __ ,1I 

i 1913 I 1923 1 1924 11 1913 I 1923 I 1924 1913 1 1923 I 1924 

Month Month 

1 January I 847.8 473.6 I 410.4*\ 1227.4 3591.1 10571.)1 2867.5 22010.7 22269.5* January ! 

I 

February 989.2 448.4 510"* 1262.7 2077.9 5530.1* 4534.1 14931.8 13468.1* February 1 
March 1030.4 619.8 516.9* 1987.3 3031.4 4232.2*1 2071.5 11841.2 9120.4* March 
April 885.2 700.6 483.8* 1888.4 3001.7 5088.8* 4250.1 23559.5 22096.5* April I 

I May 1130.2 443.9 506.7* 10 418.4 6897.0 12682.4*1 11 017.5 20686.7 41 739.3*1 May I 
I 

June 916.0 497.4 340.2* 3555.8 4413.8 8420.8* 4276.5 10081.6 24242.0*1 June 
July 944.8 539.0 414.5* 6485.6 9695.1 13979.1*1 4694.7 19486.7 22860.3* July , 
August 796.7 368.2 476.4* 2868.9 7606.6 9670.7* 7695.0 15499.6 21662.0* August I 
September 979.8 440.6 431.0* 3965.4 3137.3 5947.9* 7594.4 18056.6 18287.4* September 
October 723.1 476.3 1 569.9* I 2872.8 7981.9 7751.8*\ 4890.8 12953.6 30526.7* October 
November 1143.1 411.8 11 2725.6 3919.8 8126.1 11 771.4 1 November I 
December 935.7 610.511 5657.1 7 328.8 I 13460.8 17602.7; December 

Total 11 822.0 6030.1 144 915.4 162682.4 I 175479.0 '198482.1 11 Total 
Jan.-Oct. 9243.2 5007.8 4660.2* 36532.7 51433.8 83875.3* 53892.1 169108.0 226272.2*. Jan.-Oct. 

• Preliminary figures subjeet to minor alterations. - I) Dry weight. 
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21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 
.. 

I 

Cardboard "aper Newsprint 

TODB All KInds Included.in previous column 
Month TODB TODB Month 

1913 \ 1923 \ 1924 1913 \ 1923 \ 1924 \ 1913 \ 1923 \ 1924 

January 2480.7 1779.0 2207.0* 10793.7 15708.4- 15080.6* 5301.7 10526.3 11868.4-* January 
\ February 4128.8 2055.9 1374.0* 10878.1 12826.7 11518.2* '5143.4 9179.5 8.779.7* February 

March 4371.3 2204.2 1220.5* 10906.9 14887.4- 8567.8* 5159.1 11211.6 6473.s* Ma.rch 

~;il 3832.1 .2581.6 3137.3* 11408.4- 15444.4- 16170.5* 5520.8 10782.7 11265.0* Aril 
5572.7 1742.6 3832.1* 11998.3 13153.7 18661.2* 5773.4 9161.0 14637.9* ~y 

June . 4540.3 1962.0 1594.6* 12196.6 15935.6 14650.4-* 5805.2 11301.7 11 035.5* June 
July 4812.5 2268.2 2505.7* 13094.0 15309.1 13227.4-!I' 5736.8 10868.2 8849.4* July 
August 4824.8 1779.6 2546.1* 12551.9 12969.1 17353.6* 5399.0 10110.5 12764.6* August 1 
September 5206.0 1952.1 3256.2* 12676.5 13633.9 15994.6* 6155.0 10372.0 11349.9* September 
October 4718.1 2058.4 3587.2* 12719.9 15064.3 17415.8* 6585.0 11478.7 12672.8* October . 
November 4809.7 1014.3 13515.0 13305.9 6977.7 10640.9 November I 
December 4454.3 2067.9 12895.3 15080.8 6509.0 11783.8 December 

Total 1153 751.3 123465.8 I . 11145634.61173319.31 11 70 066.1 11l!7 416.91 il Total . 
Jan.-Oct. \ 44487.3 20383.6 25 260.7*J119 224.3 .144932.6148640.1*:1 56579.4 104992.2109696. 7*! Jan.-Oct. 

22. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 

Imports Exports 
(C. I. F. VaIUll) (F. O. :S. Value) 

CountrJ 

I I JanURr7-0ct. Whole Year January-Oct. Whole Year 

1924 \1923 1923 \ 1922 1924 
\ 

1923 1923 \ 1922 

MIll.Fmk .% 
Europe: 

% % % MII1.Fmk % % % % 

Be1gium ••.....•....•... 112.8 2.8 3.1 3.2 2.4 241.7 6.0 6.4- 7.3 7.0 
Delim&rk .••.........••. 274.3 6.9 5.3 5.2 4.4 162.9 4.0 5.3 5.0 4.8 
Esthonia .............. 46.7 1.1! 1.1! 1.2 1.4- 13.8 0.3 0.6 0.6 1.4 
Fr&nC8 ................ 98.3 2.5 2.0 1.9 1.5 329.4- 8.2 8.6 9.3 10.3 
Genna.nir •..........••. 1193.3 29.9 34.1 34.0 33.3 349.2 8.7 6.5 6.1! 8.7 
Great rita.in .......... 759.0 19.0 18.9 18.s 21.6 ~ 675.6 41.5 42.8 41.4 37.0 
Holland ......•........ :. 185.4 4.6 5.2 5.4 5.1 366.0 9.1 8.1 8.s 8.3 
Latvia ................ 8.5 O.I! O.I! 0.2 O.I! 9.4- 0.2 0.1 0.1 0.3 
Lithua.nia .............. 5.3 0.1 0.0 0.0 0.1 0.2 0.0 0.0 0.0 0.0 
NOIWaI················ 24.4- 0.6 0.6 0.7 0.9 17.5 0.4 0.5 0.6 0.3 
Pol&n ................ 44.2 1.1 0.7 0.6 0.5 1.1 0.0 0.0 0.0 0.1 
Russia. ................ 211.3 5.3 4.6 4.7 O.s 169.8 4.2 1.9 1.9 3.1 
Sweden •.•....•........ 237.8 6.0 5.7 5.7 6.3 223.0 5.5 6.1 5.6 6.5 
Spain .............••... 10.2 0.3 0.2 0.2 0.3 15.0 0.4- 0.2 O.I! 0.3 
other European countries 106.9 2.7 2.4 2.5 2.3 11.8 0.3 0.3 0.3 0.4-

Total Europe 3318.4 83.2 84.1! 

1 

84.0 I 80.8 3586.4 88.8 87.4- 87.0 88.5 

Asia. .•••• " •••. " •••••• 8.4- 0.2 0.3 0.3 0.2 40.0 1.0 0.7· 0.9 0.8 
AfriCa. •.•..•..•..•..•.• 2.1 0.1 0.0 0.0 0.0 104.0 2.6. 2.3 2.7 2.4-
United States .......... 516.2 12.9 12~6 12.7 15.4- 238.7 5.9 8.1 7.8 6.5 
Other . States of North 

America •..........•. , 33.4 0.8 0.3 0.4

1 

0.6 3.9 0.1 

I 
0.1 0.1 0.1 

South America .•..•..... 110.2 .2.8 2.6 2.6 3.9 57.0 1.4- 1.2 1.3 1.6 
Australia. ............... 1.0 0.0 0.0 0.0 0.0 6.9 O.I! 0.2 0.2 0.1 

Gr&nd Total 113 989.7 I 100.0 I 100.0 I 100.0 I 100.0 11 4 036.9 I 100.0 I 100.0 I 100.0 I 100.0 

According to figures supplied by the Statistical Department of the :Board of Customs. 
Up to Dec. 31, 1917, the last port of shipment and the first port of discharge were used in determining the respective countries 

of Import and export. In the case of transportation of goods over \and frontiers, the country from whloh goods arrived. or tha.t to which 
they were transferred was nsed in a slmllar sense, with the excepllion of a part of the exobange of goods with Russia, which was not 
DUt. down to that country, but to the actual countries of ImPOrt or export. From Januaty I, 1918, the oountry of import indicates the rand in which goods were purchased, and country of export the land to which goods werc sold. 

• Preliminary figures subject to minor alteratioDB. . 

I 
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23. - IMPORT-PRICE INDEX. 

D etalls The Three Last Groups divided 
Year Total according to their Purpose Year 

• Month All Kinds 
. Foodstuffs 1 

1 AgriCUltur-1 Other Raw Ma-I Machinery I Industrial Mont.h Clothing alRequire-
ments , Goods terials products , 

I I I 1913 100 100 100 100 100 100 100 100 i 1913 
1914 106 111 99 101 101 100 99 100 1914 
1915 162 177 130 135 179 147 153 134 1915 
1916 227 236 186 149 311 219 263 207 1916 
1917 519 647 405 370 526 451 360 465 1917 
1918 741 881 600 420 661 647 459 642 1918 

'1919 755 896 608 600 659 681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 
1921 1329 1556 1080 1087 1109 1129 1005 1048 1921 
1922 1072 1150 1067 1066 913 1041 820 987 1922 ; 
1923 915 963 925 897 823 926 728 826 1923 ; 

I 
1924 1924 

January 899 902 1004 907 781 949 689 770 January 
Jan.-Febr. 

I 

921 908 1036 894 810 1002 672 808 Jan.-Febr. 
Jan.-March 934 920 1036 905 849 1023 702 847 Jan.-March 
Jan.-~riI 939 931 1063 886 843 990 723 885 Jan.-~ril 
Jan.- ay 950 946 1084 905 844 999 714 903 Jan.- ay 
Jan.-June 

I 
' 947 '949 1069 894 853 990 718 907 Jan.-June 

Jan.-July 941 952 1057 888 837 974 701 901 Jan.-July 
Jan.-Aug. , 943 959 1050 888 .841 973 703 899 Jan.-Aug. ; 

Jan.-Sept. I 947 969 1044 909 812 966 727 902 Jan .. -Sept. 
Jan.-Oct. 947 981 1045 920 818 947 743 903 Jan.-Oct. 
Jan.-Nov. 

·11 11 I 11 1 

Jan.-Nov. 
Jan.-Dec. Jan.-Dec. 

The import- and export-Indices have been caloulated by the Statistical Dept. of the Board of Customs In the following manner: 
the quantities of imports and, respectively, exports for the current year have been multiplied by the average price for the class of gOOD 
In question In 1913, after which the Import (or export) value for the current year has been calculated In percentage of the sum thus 
obtained for Purposell of comparison • 

. The goods chosen for the setting-up of a total-Index bade been divided, according to their use, Into the groups: :foodstuffs. 
oIoth1ng, agrioultural requirements and other goods. The three last-named have been further divided, according to their purpose into 
raw materials, machinery and Industrial products. 

This import-price index ls lower than the wholesale price Index because the import-price Index is not Influenced by the custom 
duties. 

24. - EXPORT~PRICE INDEX. 

Year Detalls 

11~~sll Month Fresh 
\ Butter \ Cheese 

\ 
Timber I Bobbins I Mechanic-\ Chemical I Meat al Pulp Pulp 

1913 100 100 I 100 100 I 100 100 I 100 100 
1914 103 100 103 105 105 100 100 102 
1915 134 130 146 140 128 105 111 147 
1916 254 238 185 290 186 146 278 290 
1917 375 560 349 600 317 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 
1923 1145 1083 1121 985 1143 .. 1865 1708 1264 

1924 
JariulLl"Y f 1157 1080 1305 1117 1138 1891 1502 1175 
Jan.-Febr. 1148 1057 1255 1089 1134 1889 1444 1103 
Jan.-March 1150 -1073 1249 1086 1147 1897 1461 1162 
Jan.-~ril 1127 1065 1181 1087 1149 1848 1458 1147 
Jan.- ay 1111 1056 1174 1095 1112 '1843 1394 1136 
Jan.-June 1105 1058 1165 1100 1118 1816 1368 1130 
Jan.-July 1102 1060 1167 1103 1106 1808 1362 1128 
Jan.-Aug. 1105 1060 1178 1093 1113 1835 1352 1122 
Jan.-Sept. 1104 1055 1194 1091 1114 1861 1375 1116 
Jan.-Oct. 1098 1049 1215 1096 1104 I 1891 1370 1108 
Jan.-Nov. 

11 11 I I I Jan.-Dec. 

Besides the' total index the table contains Indices for only a few of the most important exports. 
See In addition remarks under Table No. 28. 

I 
11· 

Year 

Paper Month 

100 1913 
102 1914 ; 

141 1915 
352 1916 
452 1917 
483 1918 
611 . 1919 

1185 1920 
1433 1921 
1198 1922 

958 1923 

1924 
930 Janua.ry 

I' 932 Jan.-Febr. 
933 Jan.-March 
941 Jan.-~ril 
928 ,Jan.- ay 
921 i Jan.-June 
919 il Jan.-July 
918 I Jan.-A.ug. 
919 '/ Jan.-Sept. 
919 " Jan.-Oct. 

I1 Jan.-Nov. 
; Jan.-Dec. 
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25. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. I Febr. I March \ April \ May I June 1 July \ Ang. I Sept. I Oct. I Nov. 1 Dec. 11 'P~~e 11 J~n.- 11 Year 
Oct. , 

Imports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1920 66.1 73.4 68.6 72.8 36.8 56.7 . 55.0 47.9 47.8 34.2 48.5 61.9 52.8 52.4 1920 1 1921 44.1 56.2 58.5 79.3 59.0 53.2 49.0 62.7 49.6 42.5 45.8 72.4 54.5 53.9 1921 

'1 

1922 45.1 39.1 65.7 92.0 73.8 88.1 67.2 87.9 65.7 59.3 84.3 124.2 74.7 69.3 1922

1 

1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 105.8 89.2 87.3 104.0 117.8 101.5 99.9 1923 
1924 140.7 118.1 83.6 138.8 101.4 109.7 104.3 101.2 83.2 78.4 102.4 1924 

Exports 
1913 100.0 100.0 I 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1920 29.3 67.9 43·.0 57.5 62.2 67.2 69.0 85.0 63.7 73.9 78.7 71.2 68.6 67.1 1920 
1921 45.0 28.7 36.3 47.2 30.4 39.6 50.2 60.7 90.9 119.6 138.4 88.8 69.0 61.0 1921 
1922 82.4 59.2 109.9 106.7 73.3 93.0 98.9 102.3 87.3 98.5 106.5 85.3 93.5 92.9 1922 , 

I 
1923 118.0 85.4 98.3 95.1 59.3 95.9 102.5 92.9 83.0 99.0 101.8 125.2 94.8 91.7 1923

1 1924 143.7 87.5 80.0 132.5 83.3 95.7 118.5 101.3 92.7 137.5 106.4, 1924 
. ') Value of Imports and exports calculated on the basis of the prices for 1918 and expressed In percentage of imports and exports 

.for 1913 during the corresponding period. . 

26. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

I Imports E·xp 0 rts 1 
I 

Year and Goods for Production 11 Goods for Consumption Goods for Production I1 Goods for Consumption I Year and 
Month Raw Industrial· Raw I IildUBtrial I Month 

Materials I Machinery products I Foodstuffs Materials Machinery I products . Foodstuffs 

11 

% 
1 

% i % 
1 

% % 
1 

% % l .% 
11 

1913 32.1 10.5 18.4 39.0 67.4 3.0 16.1 13.5 ! 1913 I 

1920 34.4 15.6 17.8 32.2 73.9 0.7 22.8 2.6 1920 
1921 23.2 13.8 19.0 44.0 61.0 1.7 22.4 14.0 1921 .. 1922 32.0 11.3 ·20.2 36.5 67.4 0.9 21.0 10.7 1922 
1923 31.8 12.6 23.6 32.0 76.9 0.6 16.1 6.4 1923 

1924 ! 
I 1924 

Jan.-Sept. 32.0 12.6 I 20.2 35.2 75.2 0.4 15.4 9.0 Jan.-Sept. 
Jan.-Oct. 

I 
32.2 12.4 

11 

20.2 35.2 76.2 0.4 14.7 8.7 Jan.-Oct. 
Oct. 33.6 10.8 20.1 35.5 81.5 0.2 11.3 7.0 Oct. 

') The goods have been divided Into four groups: 1) raw materials and semi-manufactured produots, 2) machinery, tooL~, mean 
-of transport and other similar means of production, S) other manufactured products and 4) foodstuffs (food and luxuries). 

27. - FOREIGN SHIPPING. 

I A.rrivals Saillngs 

Month With Cargo 1 In Ballast 1 Total With Cargo 1 In Ballast 1 Total Month 

1 Ves- I Beg. tons Ves- I Beg. tons - Ves- I Reg. tons Ves- I Beg.tons Ves- IReg.tons. Ves- I Reg.tons 
sels Net. sela Net. sels Net. sels Net. sela Net. sela Net. 

1924 1~172~ 1924 
Jan. 102 64165 9 5942 111 70107 125 86326 21 15398 146 Jan. 
Febr. 65 43122 7 5963 72 49085 70 48819 3 647 73 49466

1 
Febr. 

March 46 34832 4 3590 50 38422 49 31898 - - 49 318

1 
March 

Aril 131 99598 10 9702 141 109300 89 60242 10 3776 99 64018 Aril 
~y 450 164073 171 80720 621 244793 357 180954 228

1 
24619 585 205573 ~y 

June 612 195764 562 291823 1174 487587·· 795 391039 251

1

21073 1046 412lj2 June 
July 409 171835 695 358937 1104 

530'1"06' 
593862 173 9267 1235 603129: July 

Aug. 438 201098 632 . 328769 1070 529867 928 509317 108 19189 1036 528506 Aug. 
Sept. 

I 

443 175341 486 263855 929 439196 764 404236 ""118 '73 
87"7 423009\ Sept. 

Oct. 580 192681 457 229212 1037

1 

42189 792 431796 227 23428 1019 455224 Oct. 
Nov. 1 Nov. 
Dec. Dec. 

J~~~ct.l13 27611 342 509130331157851311) 6309129210221150311273848911134113617011)616512 874 6591IJ~9~ct. 1 

. .Jan.-oct.l13 49711381 72813135 1588232\ 6632129699601151402731050 1213\146253\ 6353 2 877 303"Jan.-Oct. 
1) Of whioh 1 722 Finn1o!h vessels and 3 483 foreign ¥6IIBels. 
I). • 1 764. •• S 166 • 



Country of 
departure 

and 
destination 
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28. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 
Arrivals I ) I' Sailings ') Arrivals ') 1 

Jan.-Oct. 1924. ___ ----'Ja=n=----.-O.::.,c;.:.t.:...:l:.::9=-:24:c:.. _I Country of Jan.-Oct. 1924. I' departure 
Number 1000 'I Number 1000 and Number I 1000 

of Reg. tons of Reg. tons destination of Reg. toils 
Vessels Net. Vessels Net. Vessels Net. 

Sailings .) 
Jan.-Oct. 1924. I 

Number I 1000 i 
of Reg. tons 1 

VeseeIs Net., 

Denmark. . . . . 877 510.2 628 141.9 Other States 0 

3 
50 
33 

, ~~~~ .... "Ill 73 59.91' 215 166.0 I !:ca·::::::j. 2 2~I' 
Danzig . . . . . . . 68 30.4 23 10.5 United States. 28 88.81 

Esthonia ..... 1119 80.6 1019 62.5 America.... 4 10.5 9 1I 

1 

1O.3 [ 
127.5i 
102.91 

29.21 
3.6' i France 41 39.7 278 229.2 Australia .... 1 - 1 

I Germany..... 1041 646.7 659 337.7 TIll I 'I I 

1 

Great Britain.. 613 534.1 1220 1085.0 ota 34 101.51 96 
Holland. . . . . . 126 107.9 344 266.2 Grand Total 11 6309 I 2921.0:1 1165 I 
Latvia ....... ' 104 56.1 23 380 .. 95 PASSENGER TRAFFIC. 2) 

273.5 

2874.6 

I 

Norway ...... 1 30 29.8 54 
Russia ..... " 80 33.5 I! 44 9.3 11 Arrived 11 

Sweden ...... 1 2073 666.41' 1552 241.8 Month Total I Of ~ham Total I O:f whom 
Left 

~~~ ~~im~~11 ~~ 1~:: li. g ~:! ______ -!!'I ___ -+-I :.;Fo:::r=eJgn=or::s:..;;II ___ -+-.::.F-=o:::r=ei~gn::;ers==_ 
-T-ota·-I-E-ur-op-e-iiI:'--6-2-7-5---+--2-8-19-.5-i[+-1 -6-06-9--':-,-2-6-0-1.-1

1 Y~!:-O~t: ~~~~ 3~ ~~~ 1~ ~~~ 3~ i~~ I 1~ ~~§ I 
') Vessels with cargo and in ballast together. ") Sea-traffic. Passenger traffic overland is at present insignificant. 
According to figures supplied by the Statistical Office of the Shipping Board. 

29. - STATE RAILWAYS . 
I Weight of Goods Trans- Axle-kilometres of 

ported Goods-trucks Locomotives In use Goods-trucks in use 
Month 1000 Tons Mill. Km Number Number End of 

I 1913 /19231) /1924 1) 1913 / 1923 / 1920 /1923 / 1920 1 1923 1 1924 
Month 

1924 1924 

~: Jan. 380.5 587.6* 603.3* 28.3 43.8 43.9 445 466 501 12601 15837 1673 Jan. 
Febr. 441.2 696.9* 672.3* 29.7 45.6 48.3 457 483 523 12642 15931 
March 412.5 779.7* 705.5* 30.6 51.8 51.8 454 476 525 12734 16014 16760 March 
April 405.0 660.4* 694.9* 32.4 53.9 52.4 446 460 519 12601 16146 

, 

16727[ Febr. 

16835 ~ril 
I May 426.5 671.5* 740.3* 31.1 52.2 55.9 458 488 525 12622 16254 16911 ay 

June 443.8 727.9* 672.0* 30.9 50.6 48.5 476 512 - 539 12662 16349 17008 -June 
July 470.3 782.4* 857.9* 34.2 53.6 56.2 473 511 547 12720 16405 17076 July 

I I Aug. 430.5 780.6* 774.5* 33.7 56.1 56.3 466 522 544 12808 16502 17172 Aug. 
Sept. 

I 
437.2 692.6* 701.1* 32.3 52.7 49.8 468 517 564 12 896 16526 17 280_ Sept. 

Oct. 443.5 719.6* 

I 

32.3 52.3 472 515 13 030 16 5871 I' Oct. 
Nov. 340.4 602.4* 28.9 46.3 474 513 13137 16676 i Nov. 
Dec. 11 302.1 515.0*1 28.5 1 43.7 1 486 1 508 1 1 13 2331 16 678, 1 Dec. 

Totalll4 933.518 216.6*1 11372.9 I 602.6 I I 
Jan.-Sept. 3847.5 6379.6* 6421.8* 283.2 ,460.3 463.1 I I 11 I I 11 

') Goods transported on credit not included, as details of these are only available at the end of the year. The figures for 1923 
have In this respect been adjusted accordingly. 

30. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 

Month Month 
Revenue 1 Regular Expenditure TrafJl.c Surplus 1 

(lese Re-irobursements) Mill. Fmk Mill. Fmk 
Mill. Fmk 1------,-----,---11------.-----.---11 

1913 1 1923 1) 1 1924 1) 1913 1 1923 1 1924 1913 1 1923 1 1924 1 

11 

I! 1 January 'I 4.3 . 48.5* 49.9*". 32.6* 39.3*· 15.9* 10.6* January 
February 4.2 48.3* 48.1* 1i·. 40.7* 45.0*· 7.6* 3.1* February 
March 'I 4.9 55.7* 52.S* ,1 • 40.2* 53.2*· 15.5* - 0.4* I March 
April i 4.6 54.7* 59.1*:. 37.2* 46.6*· 17.5* 12.5* April I 
May ! 5.2 51.3* 56.0* • 38.2* 45.6* i!· _13.1* 10.4* May 
June 5.9 56.5* 56.9* • 49.8* 58.6* 't· 6.7* -1.7* ·1' June -
July 5.7 56.4* 60.1* • 40.4* 45.9* ,-. 16.0* 14.2*' July [-
August 5.5 56.5* 57.8* • 41.1* 45.8*· 15.4* 12.0* 1I August 
September 5.3 52.3* 54.0* • 42.5* 46.s*· 9.s* 7.2* 1I September : 
October 4.7 53.1* 1 . 39.8* • 13.3* ,October i 
November 4.0 46.5* • 39.3* • 7.2* I November I 
December I 4.3 I 50.7*! • I 54.4* 1 • - 3.7* 1 I December 

Total I' 58.6 630.5* 40.3 I 496.2* I 18.3 I 134.3* I I1 Total 
Jan.-Sept. 45.6 480.2* 494.7* • 362.7* 426.8* 1_ • - 117.5* 67.9* I Jan_-Sept. : 

According to Finnish State Railways' PreIuninal'Y Monthly Statistics. 
I) At the final closing of the books the figures for income and expenditure will alter to a certain extent, in some cases quite 

conSiderably. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for Decem
ber. The figures for 1923 have in this respect been adjusted accordingly. 

Preliminary figures subject to minor alterations. 
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31. - INDEX NUMBER OF COST OF LIVIN6. 1) 

Month 11 Foodatnffs 1 Clothing 1 Rent 
1 

Fnel 1 To~ 1 Newspapersl Taxes 11 Total. ~ost 1 Monthly 11 of Livmg Movement 
Month 

11 I 
1914 1914 ' 

Jan.-June 100 100 100 100 100 100 100 100 - Jan.-June: 
1921 11 1921 ' 

December 1230 1107 603 1249 1293 818 ,2093 1172 -60 11 December; 
1922 1922 : 

December 1122 1090 795 1340 1283 1079 2526 1157 -11 December: 
1923 1923 ! 

October 1140 1047 973 1499 1280 1079 2526 1193 + 21 Octobel' 
November 1133 1042 973 1539 1283 1079 2526 1190 - 3 November : 
December, 1112 1042 981 1511 1286 1079 2384 1170 -20 December! 

1924 1924 r 

January 1089 1038 981 1506 1276 1079 2384 1155 -15 January 
February 1070 1037 981 1499 1280 1079 2384 1143 -12 February 
March 1067 1038 981 1499 1276 1079 2384 1141 - 2 March 

~ 1035 1039 981 1496 1274 1079 2384 1121 -20 AriI 
ay 1037 1038 981 1471 1271 ,1079 2384 1121 - ~y 

June 1040 1034 1163 1480 1272 1079 2384 ' 1147 + 26 June 
July 1052 1036 1163 1463 1271 1079 2384 1154 + 7 July 
August 1125 1035 1163 1459 1272 1070 2384 1198 +44 August I Septemberl 1125 1035 1163 1461 1272 1079 2384 1199 + 1 September 
October 1156 1042 1165 1456 1270 1079 2384 1'219 +20 October 

') From the begiIming of 1921 onwards & new off1c1&l. Index h&s been dr&wn up dlUering from tb&t published in the Bulletin for 
1922 In tbat the whole first h&If 'of 1914 forms the besIa (= 100) for the &&me, &nd tbat the rise In tax&tIon is also lneIuded. 

The Index Is e&IouI&ted by the Sooisl-St&tIst\o&l Department of the Central St&tistical Office &nd is based on monthly reports 
from 21 different oentres; it shows the rise In the cost of living for & workiDgman's fsmily of DOrm&1 size, the income of which amounted 
during the ye&rll 1908-1909 to 1 600-2 000 Fmk ... &1IBUIIling th&t the &vemge monthly consumption within the same rem&ined unaltered. 
The Index for toul cost of living is the &vemge D&sed on weight of the different Indices. 

32. - WHOLESALE PRICE INDEX. 

g-~ 9'< li ~~ .., 
~!03 ~~ 8 i ~~ S:81S' If if El .., "'Iil ~ 

II ~l it a ~ 
~! 

El 0:1 51 ~ 9i sm=o Ye&r &Dd ;i il!l 11 ~!. i! !: 8",le ~g ~i month .. ~ SCD SI'. ~ ! a-~IIOSt CD ers,m i~ !D~ 
e. <11 .. 

(i7)1(24) 
-------------- -----------

(7) (26) (9) (12) (14) (26) , (186) (61) (89) (86) 

1921 

1 
December 1036 1504 967 1333 1154 1531 1151 1408 1295' -10 1209 1462 1275 

" 

1922 
December 989 1256 844 1333 1002 1352 1088 1093 1149 + 9 1105 1159 1216 

1923 
i 053 October 983 1169 695 1218 890 1242 1030 1081 1077 -1~ 1099 1066 

November 971 1165 691 1198 885 1279 1016 1071 1070 - 7 1081 1054 1069 
December 1003 1180 675 1251 890 1301 1016 1120 1096 +26 1100 1068 1121 

I 1924 
10991 January 999 1174 698 1209 878 1291 997 1048 1071 -25 1062 1061 

I February 986 1196 730 1204 874 1287 990 1072 1078 + 7 1060 1079 1109 
March 1016 1222 772 1200 870 1323 992 1084 1094 + 16 1075 1104 1115 
Aril 987 1227 777 1210 872 1343 988 1091 "1095 + 1 1074 1111 1114 ~y 970 1229 748 1207 878 1349 987 1082 1090 - 5 1073 1107 1101 
June 945 1217 739 1192 878 1346 989 1121 1088 - 2 1092 1092 1078 
July , 967 1231 748 1186 879 1323 989 1038 1085 - 3 1002 1056 1090 

, August 1011 1 1268

1 

751 1 1195

1 

893

1 

1326

1 

989 114211111 + 2611110 1129 1092 
1 September 1045 1300 744 1157 896 1296 987 11751117 + 6 1143 1132 1056 

October 1023 1367 750 1104 897 1282 986 1182 1114 - 3 1133 1172 1023 
The index Is worked out &t the Central St&tlstical Office's Department for Economlo Statistics. - In determining the bases of 

e&lcml&tIon for the index the combined value of the country's production and Imports for 1918 &re t&ken Into &coount without deduotlng 
the value of exports. The tot&l number of commodities inoluded Is 135, &00 the figures In brackets &t the he&d of the columns indlc&te 
the number of commodities In the corresponding groups. - In working out the Index figures the method known &s .proportion&te prioes.is 
employed, I. e. the price, of e&eh oommodlty Is t&ken In & percent&ge retio to & corresponding figure for the b&sio period &Dd the &ver
&&8 Is then cslcul&ted on the b&s1s of the result&nt proportiOD&te figures. The corresJiIOnding months In 1918 are taken &8 & buls. In 
the calculations geometrical &vemgeB &l8 employed. No &ctn&l weighting of figures 18 undert&ken; this Is c&rried out. however, Indi 
rectly with the aid of the list of commodities. ' 
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33. - NUMBER OF UNEMPLOYED. 

1922 

\~ 
1923 I 1924 I1 

------~----~----III-----~----~----II----~----~----~-----

1 Female 1 Total Male I Female 1 Total Male I Female 1 TOtAI·1 !~~r 11 

End of 
Month 

I 
11, 

- January 
1 February I 
I March 

I A ril 

I~y "I 
! ~:!f; 1 

i ~:::ber'I:I-
1 

October 
- November 

Decemberi: 

Male 

2607 
2613 
2089 
1487 

I 978 3 585 I1 1 552 701 2 253 1 070 I 

609 
514 
346 
332 
394 
562 
786 
836 I 

874 3 487 ii 1 451 541 1 992 1125 
772 2861' 887 355 1242 1177 
772 2 260 562 397 959 687 
463 1 072 368 331 699 385 
285 799 251 261 512 324 
281 627 _ 289 235 524 245 
420 752 270 353 623 346 
397 791 273 403 676 459 
560 1122 347 539 886 747 
634 1 420 493 592 1 085 
458 i 1 294 488 I 291 779 I 

545 
560 
443 
616 
395 
348 
287 
499 
727 
891 

1615 
1685 
1620 
1303 

780 
672 
532 
845 

1186 
1638 

+ 836 I- January + 70 February 
- 65 March 
- 317 :~ril 

= ~~~ IIJ:J'e 
- 140 IJuly I + 313 ' August I 

+ 341\'1- September 'I + 452 October 
November 

I I December ! 
This table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Social Affairs, shows the 

number of unemployed registered in the books of the communal labour exchanges In the majority of towns and a very small part of the 
rural centres of population at the close of the week nearest to the month's end. As agricultun.1 labourers and skilled artisans proper 
rellister, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review -
of the number of unemployed, but Is to be regarded more as symptomatic. 

34. CESSATION OF WORK. 

Month 

I Initiat d tio f k! Cessation of 'tOrk continued I Tot a I \'1' 

I 

e cess.. n 0 wor i from preceding month 

Month 
I affecting I I - affecting 1 I affecting 

I 
number -------.---------1 number --------;--------1 number I 

1 _________ ~----~I-em-p-Io~y-ers~l--h-a-n-~--*'----~I-e-m~~-o~--rs~1 __ ha_~ __ _*I----~I-em~pio--yer--s~l--ha-~--._f.li-----------1 
I I 1922 \ 1922 

October 
November 
December 

1923 
January 
February 
March 
Aril 
~y 
June 
July 
August 
September 
October 
November 
December 

I 
1924 

January 
February 
March 
April 
May 
June 
July 
August 

I 
September 
October 

1 3 19 j 2 9 92 3 12 111 October 
4 27 100 3 12 111 7 39 211 November 
1 6 80 2 18 92 3 24 172 December 

2 
3 
8 

13 I 
8 
7 
2 
2 
4 
1 

1 
'2 

3 
1 
8 
8 
1 
1 
1 
4 

16 
3 

12 
50 
28 
55 

2 
7 

22 
1 

1 
2 

11 
36 
10 
35 
1 
6 
1 

36 

81 
380 
346 

1745 
956 

3689 
52 

225 
106 

8 

22 
17 
32 

188 
682 

1014 
11 
50 
37 

516 , 

1 
1 
3 
4 
6 
9 

11 
12 

6 
2 
2 
3 

1 
2 

2 

2 
3 

~I 

1 
1 

17 
18 
10 
16 
38 
82 
14 
5 
2 
3 

1 
2 

2 

2 
10 

il 

2 
2 

83 
435 
414 
693 

1457 
4878 

748 
240 
48 
56 

31 
53 

21 

20 
336 
246 
296 
246 

1 
3 
6 

12 
19 
17 
18 
14 
8 
6 
3 
3 

2 
4 
3 
3 
8 

10 
4 
3 
4 
6 

1 
17 
20 
30 
60 
44 
93 
84 
21 
27 
3 
3 

2 
4 

11 
38 
10 
37 
11 

8 
9 

38 

2 
83 

463 
781 

2159 
1649 
5146 
4930 

973 
346 

56 
56 

53 
70 
32 

209 
682 

1034 
347 
296 
333 
762 

1923 
January 
February 
March 

~~ 
June 
July 
August 
September 
October 
November 
December 

1924 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 

The abuve particulars which are of a preliminary nature, have been compiled by the Social-Statistical Department of the Central 
Statistical Office. As they indicate, only a few cases of cessation of work on a small seale have interrupted peaceful laboar conditions 
in Finland during the last few years. The most serious conflict in 1923 arose in the building trade in Helsingfors, lasting for two 
months, and amon~ the stevedores in May, while the longest cessation of work occurred in the metal industry. 'fhe majority of ca.ses 
of cessation of work were described as -strikes. 



20 

CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 

Finland. formed a part of the kingdom of Sweden 
from 1154 to 1809 j since 1809 it was an autono
mous Grand Duchy connected with Russia up to 
December 6th, 1917, when Finland declared its in
dependence. It became a republic in 1919. The 
Diet together with the President possess the legis
lative power of the country. The highest executive 
power is held by the President chosen for a period 
of 6 years. The Diet, composed of 200 members, is 
elected by universal sll1Jrage. 

The proportions of the different parties in the 
Diet elected on the 1st. and 2nd April are as follows 

r Swe~eople's party NllIIlber 
Per 

Right (S . speaking po- cent. 1 IJuIation) .......... 23 11.5 
Unionist party ........ 38 61 19.0 30.5 

Centre { ~ party ........ 44 22.0 
PiogressIve party .... 17 61 8.5 30.5 

Left { Social-Democrats ...... 60 30.0 
Communists .......... 18 78 9.0 39.0 

2. LAND. 

THE AVERAGE TEMPEBlTURE in the coldest month is 
in S. W. Finland - 50 t.o - SO C., in Lappland -150 C. 
and during the warmest month +150 and +13D to +140 

C. resp. The average temperature in Helsingfors is 
+ 4.60 (in ChristiQ.D.ia + 5.50, in London + 9.90, in 
Montreal + 5.60, in Chicago + 9.1a, in Vladivostock 
+ 4.4.0 , in Moscow + 3.6a). . The ground is covered 
with snow in. the South during about 100 days, in 
Central Finland during 150 to 180 days, in LapplanJ 
about 210 days. 

THE ABEl (the new province 01 Petsamo.included) 
is 387, 565 square kilometres (- 149, 651 square miles, 
Great Britain's area is 89,047 sq. m. and Italy's area 
110,632 sq. m.). Of the total area 343,279 sq. km. 
(88.6"10) consist of land, while 44,286 sq. km. (11.4. %) 
are lakes. On an average 10.8 % of the land in the 
south of Finland is cultivated, 0.8 % in the North, 
6.1 0;. 01 the whole lan~. 

S. POPULATION. 

ImlIIBEB OF INHABITANTS (1922): 8.4. millions, 01 which 
O.B million emigrants, [in Sweden (1921) 6.0, in 
Switzerland (1920) 8.9, in Denmark (1921) 3.s and 
in Norway (1920) 2.6 millions]. 

DENSITY OF POPULATI~N (1920): In South-Finland 17.2, 
in North-Finland 2.s and in the whole country an 
average of 10.1 inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 89 0;., Swedish 
speaking 11 "10. 

RELIGION (1920): Lutheran' 98 0/0' Greek-Ortho
dox 20;.. 

DISTRIBUTION (1922): 83.9 % of the population in
habit the country, 16.1 0/. the towns. The largest 
towns are (1922): Helsinki (Helsingfors), the capital. 
201,435 inhabitants, Turku (Abo) 59,457, Tampere 
(Tammerfors) 49,398, Viipuri (Viborg) 31,353. 

EDUCATION (1920): Amongst persons over 15 years 
of age only 0.8 % are illiterate. Three universities 
founded 1640, 1917 and 1920. 

INCREASE OF POPULATION (1922): Births 28.4. %0' dea.ths 
14.4 %0 (in France in 1919 15.0 %0' and in England in 
1920 12.4. 0;.0)' natura.l increase 9.0 0/00, 

4. INDOSTRIAL AND BUSINESS CONDITIONS. 

PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 0;., industry and manual labour 
14.8 %, com!Derce 3.4. %. other occupations 17.7 0/". 

AGRICULTURE (1920): Cultivated land 2.0 million 
hectars, divided as follows: area under cultivation 
0.5-10 hectars 83.8 0

/., 10-50 ha. 48.9 %, 50-100 ha. 
9.80;., over 100 ha. 8.0 0/0,' The above mentioned surface 
of cultivated land was divided between the different 
kinds of crops as follows: 45.8 % hay, 19.6 % oats, 
11.so;. rye, 5.8 % barley, 3.5"10 potatoes, 14.1"10 other. 
'rhe number of dairies in 1920 amounted to 455. 

INDUSTRY (1922): Number of industrial concerns 
8,294, hands 132,842, gross value of products of indus
try 8,085.4. million marks. 

LENGTH OF RAILWAYS (1924): 4,527 km., of which 
4,231 km. State railways and 296 km. private. The 
gauge is 1.624. m. 

COMMERCUL FLEE~ (1922): Sailing ships 646 (94,757 
reg. tons net.) stea.mships 636 (88,319 r. t.), motor 
boats 125 (16,990 r. t.), lighters 3,284; (267,271 r. t.) .. 
Total 4,691 (467,337 r. t.). 

FINANCES: Since 1860 the currency unit is the Finn
mark (= 100 pennies) = 1 French franc. The re
demption of bank notes in gold was cancelled on 
April 15th, 1915. 

THE CENTB.!L BUS:. The Bank of Finland, (fonnded 
in 1811) is a State Bank. Its head-office is in Hel
sinki (Helsinglors) with branches in Turku (Abo)f 
Pori (Bjorneborg), Vaasa (Vasa), Oulu (Uleaborg), 
Kuopio, Joensuu, Sortavaia, Viipuri (Viborg), Mik
keli (S:t Michel), Tampere (Tammerfors), Hameen
linna (Tavastehns), Jyvaskyla and Kotka. 

TIlE JOINT STOCK BANKS (1923): ~umber 21, possess 
412 branch offices, where all kinds of banking busi
ness is transacted. Including all banks, there is one 
banking establishment per 7,700 inhabitants. 

THE SAVINGS BUKS (1923): Number at the nd of 
the year 467. 
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PROFESSOR CASSEL ON MONETARY REFORM IN FINLAND. 

,W,e have ,alreacloy, earlier pUlblished in the3e 
p,ages (Of. Hull. N:o 112, 192:3) an accou,nt of 
the statement on the refomn. o;f Finni.sh mone
tary 'coniditionsgiven in the autumn of 1923 by 
Prof. :EH F. Hoomsc.her :at the invitRltion of the 
Superv-isors 0'£ the Bank of .Finland, a S'lliper
visory hody elected iby the Diet. Since then the 
m.atter has been ,dealt with by another eminent 
Swedish authority on currency questions, ProOif. 
Gustav Ca,ssel. 

In ;his new book ,.Tihe problem of staibi.lis,a;tion 
n the way; to a !iiound currency" P.rof. Oaasel 
:].evotes aloo11t twenty IPRlges to Finland's currency 
problem. Fr,01IIl this 'ex;poOsition we taike the li
berty of borrowing a crew extracts wWhOlUt dwell
ing on the extent to whiJdb. Plrof. Oa,SBel's viewe 
~oincide with the IPoint of vi,ewoi the Bank of 
Finland on t,h€Se questions. 

flr-af. Oassellbegrrns ihis,treatise a,s follows: 
"In -viewocf the harod fate 'F,inl,and has experi

mced .shwe H}14 It 1.s .not to be wonder'ed, at that 
!ilia FinnilSih, mark has i:llallen gr,ea,tly 'in value. 
[ta g,oLd 'value is now .!lP.ProX'imately 1/7 of what 
it w.as be/f.ore the wa,r ,and its !purclha'sing !power 
~ompared to commoditie.s 'approximately 1/11., In 
mClh ,a: si.tuation it is, of course, hO[peles's to 
lttemprt iD! an!y1 WllI;y to re-estaiblieh tlhe former. 
value m t;he currency. 'Tihi,s is admitted, toOo, in 
Finland .and it is (f11lly recognised there tha,t the 
monetarY'P,olicy of the oountry should -,be guid·ed 
:>y the s'taibiE,sation ,00 the C11rrency approxi
mateLy at t:he value it h·lI;s at 'Present.. In the 
b.ard school 0If. lilfe ·too 'Finm's have lea.rnt toO take 
their taSlks realistiJcall'Y and th'ey rise high ahove 
;he na,tioll'all'Y sentimental imalgin,ati-vene'EI,l' whiClh 
is still aUowed in IS'O many other countries to 
n:ave a dedsive inf[.uenceon currency ,{}olicy. For 
~his reason alone the ourrency 'policy of F'inland 
lJcquir,es an i:nteres,t ,faQ" :bey-ond the confines of 
)he country. ·Fi,nland, a.s !far als one can see, will 
le one m tihe ,first countriels to di.splay tlhe moral 
~oura.ge to admit that, its eunen'cy has dr-oPIPe-d 
;0 ·a fraction om tlhe v.alue it !p,osses.s,e·d' befor·e, 
md to a,ece.pt the low valu.ed curr,eney the 
~ountry has in ,reality as the delf,inite foundation 
[or the monetary s'Y.st,emof the country." 

Prof. CaSiSel oonsiders that Finland's exalIIlple" 
both in its achievemen.ts and its mistake,s, is: 
u.se-ful to o1ilier countries. lAtHer a detailed des-· 
cripti·on of t:he fate of Finnish currenoy during· 
reoent years ,and ,a,fte~ cri.tic1erin,g, in some cas,es 
quite severely, tlhe technical Slide OIf currency p'o-· 
liey in FinIa,n,d, he continues in the foIlowing
manner. 

"Duri.ng 191214 Finland ,attained a very high· 
degree of ,staibility in its currency condition 9 •. 

Tihe n'Ot.e cireulation. ,m the Bank OIf 'Finland has. 
moved in th'e region of i,SI!)!) million, F'imnisilL 
marks with very .sligihrt; vari,ation,s: and, ta,ken. on 
the -whole, on la ratih,er lower level than in, 192,3_ 
Th'e leveI o.f ,prices records a :prlacticallY' co-:rnplete 
strubility, als well for whole,saie :pr roes. as £or the 
total cost of :living. The wholesale price index 
w!hich stood at ,1,.096 !for December, 1:9213. stood 
at 1,08!5 in 'July, H~214, ,and the cost of li.V'ing in-
dex w,hiCih srood at 1,!l!i{) in December, st,ood at 
1,M4 iJn ,July. The ,dollar rate OIf 'excihan.ge which. 
stood at 40: 50 in Decemlber, has since M,ay stood 
a,bsolutely unchanged at 39: 8,5. It would there
:for'e 'seem to Ibe !Clear that the Finnislb: malr k may' 
now be fixed alt a d:oHar p'RIr.ity equal to, or very
sli,ghtly ibelow the rat-e OIf eX'chan~e mentioned 
w'hi;oh re:pre-sents .tihe Bankoi Finland's, Gelling· 
rat,e for doUars. ]if we calculate the llU'-reha-sin.g· 
Ipower fParr-ity I£or J·uly as the hasis' of the abo,ve 
wholesale !pri'ee inld:ex oif 1,0815 ,and the F,ooeral 
Reserve Boarld',s index ;for the same month of 
1516, we arrive ata ,dollar ·rat.e '0;£ excha.nge Qir-

36.0 ,FinniiSlh: marks,. 'This show.s that even the 
present hi'gfui st,albrility in F,inni,SIh eurren.ey halS' 
been ;reaohed a,t a rate o.f eXClhan.~e which He,s. 
,a:bout 10 %8Jbove the nominal IPurchasin,g !pow,er' 
pari,ty. The explan.ation i,s, no dOUlbt, t.he one· 
given iby me 'earlier, that tihe ipr.ice index £,igures 
ar·e n·ot quite relialble for such a fPr·rei,se cal.cula
tion, and my OIpinion that it i,s' mecessary to a.s-· 
certain liy experience in stalble conditions f,rom 
the actual state otf tJhe rates for bills o,f e,xchan.ige-" 
Wlhere the real iplUrc.ha-sin.g ,p,Q/W'er 'Parity lies, has. 
thus proved correct, wJ:J.ich should be drawn 
attention to in vie'wof certain 'oibijections ;raised 
in F'inla.nd. 



Under ,such stable oonditio~s [,tis no lon~r 
worth while for Iforei.gnerls to .hold l'Weculative 
balances i'nl mBl'Iks in the IFimnish banks. The 
foreign marki /balances nave, ina-eed:, d<ecreaB€'<i 
very a.PlPreci.aJbly liD. . tlhe course OIf the yeair. From 
the maxlm'UJIl whiclh they atta.i.ned at the end of 

OctOlber, 19.23, viz., 933.2 IIDmli.on ,F-inniS!h marks, 
these credit halances had sunk to 426.2 million 
FinniiSih marks by the e.J.l,d OIf .July, or in round 
figures bYllhalf ,a milliard ~innffis:h mar:IDs. *) This, 
of 'cours, mea·ns .a reduction for Finland of a 
flowting dabt whiclh was a disiluribing factor for 
the staibili,ty of Finmish oUl.'1'Iency.. It is quite 
true tlhat the r·apa,yment·oo tJhese considerable 
sums cO'UoM not {)OOU·r s'olely lbiy means od: the 
co.untry's o.wn l'Iesouroes. For ,a country in. Fin
land's poS'ition it i,s quite natural to. 'lLtilise for
eign clI/Pital .a.nd wih!e;n' this iIDay he o.btai,ned in 
the .sh.ajp.e of firm loans on rea'sonable conditiOOls, 
an inilu.'!: .Off capital from .ab-row is ,a blessing for 
the country, [plrOlV'ided, ·of course, that the crupital 
thusacquiredl i.s emp}oyed in an economically' 
r-easonaMe manner. In the middle of July, 192.4, 
the F.jnnish Industrial MQrtga~e BanJk r·eceived 
am Amerioan loan otf 12 minion dollars which 
heJjped t.o .a gr·eat 'extent to reHeve tihe position 
in r·e.gard to forei,g.n currency, too. Such loans 
.s;hQu1dI, howev.er, not. !be re.g:ard:eda.s any sign of 
wea.kneSlS in the ·Flinni,shcurr.ency, /but a·re si:ma>ly 
to he consiJdered .as ,a n.lrtural oonsequence OIf the 
shortag:e -()if c8[pital prey,ailing in Finl,and which 
is expressed in the !rates of i,nterest on ordinary 
hank er·edits of 12.% .and hi.giher. 

The Bank OIf FinJ·and: lh'as' not hesitated' to fix a 
rate • OIf .d'iscount corr~ondin·g tJo tih'e. actual 
shortage of ca,pi·tal in the oOountry, and· in tihis lies 
the real exlplanation of why, in ~it.e of all extra
oroinary didl£iculti,ee., Finl·and has succeeded. in 
. attaining t.o a stalble cumency. It maw be in
structi ve &o.r other countriesro see that in such 
ca.ses .a discount rate olf loQ1% which the Bank of 
Finland held' during the winter of 1912-3----;19t2.4, 
or 9 % as' the Bank; 'ha.s held aince, cannot be 
av·oid,ad. It is to 'be hoped Itlha.t witlh the stahili
ty W1hich na·s now /been achieved, cQDJ:fiden.oe in 
Finland's nat.ional eeonomw will ibe d:urther in-

*l Rere Prof. Cassel employs figures which give the 
·net foreIgn indebtedness of the Joint .stock banKS. The 
corresponding figures for the total iudebtedness are 1,016.6 
and 584..1 million marks. 

cr.eased,alIJ.d that there:by the S'lllplP.Jy of capit,al 
frOOD. .abroad which Finlan,do requires s'o very 
·badly, win ibecome available on cheSJp terlns. For 
the financial positio.n of the Finnislh GQvern-' 
ment ilS' eISI'p'ecial:ly calculated to in.spir·e oon
fidenoe.. "Dheforeigm debt olf the (Joun try w.as· 
estimated .at tihe end .of July, 1,924, at 61.4 mil
lion IdolLars .and its internal d,elbt at 2:2 .. 2 m.illiQn 
dolla·rs. The total debt is· ilierefor.e &3.6 tmilliQn 
dollars and it is .funded in iteentirety. Fo!!' a' 
country with. the resources of Finlan.d tJhis is 
quite a .small !burden of debt." 

Further Prof. OllSlSel discllBS'es :the questi'Qn Qf 
the 'e!IIl{PI'Q.yment olf the 'Treasury'ls available cash 
and w1arrmly .slllPlPorts ~the llrOfPosal ,put rfQTward 
that /sUM mea.ns should! Ibe utilised for l'edeeming 
the internal debtotf tlhe oountry. H'e then CQn
t.in'lles: 

"Tihe concD,ionof what J :hav'e ;stated witlh 
regard to. the Finnish. curr·ency pr'CliMem aPtP·ear·s 
t.o me unavoi,d,aMe: tlhe time lhas now. artr"i'Ved for 
definitely det.ermininlg tb.·eg:oM lplarity of Finnish 
currency and theretfore '£'or Finland, to. go aver 
t.o a gold basis. Once so muoo Ipro.gl'es.s has. been 
made, aJ:fter gr·ea·tJ ·etf£orts, IIIIS 'Finland ihas now 
mad·e, a s·tap baCikw.8I1'Id would be verw regrettaible. 
Finland cann.ot wiJlin,gly dep.a.rt from the dQllar 
:parity whiclJJ has now. heen stwbilised, and it 
w01l1dtJherelf.ore ibe ISO well, itf this p!ari ty w·ere 
o:ffic~a.lly ~ix'ed .. The .alternativ.e which -is SQme
trnnes recommended {)I{ linking 1he 'Finnish mark 
to the !pound' sterli.nig .does not a;ppear very 
atilractilVe.·. The lPound h·a·s to Iu.nd·er.go ·a ,prQce,s,g 
of doe:flati:on, if it is to Ibe naisOO: to the Qld parity 
to thedoUar, and, 'any currency w.hich is linked 
to tihe p.ound will have to lP·arti,cirpate in l3udh a 
!process oi£ d·a:flat.i.on. One should cert.a.irily not 
expOBe :hilIDs·elf to anytihing of the sort., on-ce Qne 

ill quite free to. select hi.s .p.a,rit.y, as one wishes . 
It ma:y, 01£ course,. lhalPlP!en, as it did last y,ear th,at 
t.he dollar moves tow,BIr.ds the p·QUIlid owin.g t.o a 
certain rise in prioes in the United States. In 
that ·case the 'country Wlhich has. !bound its cur
ren.cy to the dol1a.r, will have to ;particirpate in 
such .a rise in pri.ces. But that cannQt pr'esent 
anw ,d:ilftficulty. This circu!mst.a.nce is in fa'v·our 



of immediately fixing ~:he gold pa1rity.Con
sider,ations as to the tfutur'e mov·ements in the 
,pound rate -of exocilanlge IPoint in the \S,ame dir,ec
tion. If tine currency is now lin'ked to the dollar, 
a re"63taMiElihment of the old IParity o'f the pound 
towl!l!rds the dollar, w:hatever way it occurs, w.i11 
caus,e a iise in the Il"ate ofexcha.nge of the pound 
in Finnish 'IDarb, whiCh .j,s, no ,douibt. 8,greealble 
for a country whioh,owing to its exports, has 
,such a ,gr·eat interest in the IP,ound sterling. 

FinLand'o; return to ,a .gold /ba.sis S'hould be ca.p
able 'Of ,accomplishment . wit.hout any gre,at 
trouble. AUtlhat need Iha:pp'en i,s that th.e our
Irency law should :be amended' by means' of a re
gulati.on to the ,etfifect that a ,gold coinage con
taining la certain qu.antity o,f gold., corr'esp,oruiing 

to .t/he nelW dollar parity,should he min ted a.n.d 
be legal 'tender for WO Finnish mar.kG, an,d that 
the IBankOlf Finland- -should Ibe bound to redeem 
its not.es in ·suoh coin,age. No ohan:ge would 
occur thereby in theex:isting .state OIf thin gsand 
all talk olf the introduction; of a new curr,ency is 
tllared'ore s,wper£1lWus,. Unea,siness 9hould.not ,be 
created unnecessarilr. N aturaHy, tihere can ·he 
no question of ll'uttin;g ,gold coin into circulation. 
For the Bank of IF'inland the ohange wilJ meall 
a strengthening in ,so muo'h as thepresen t .gold 
reserv'e of 43 million Finnish markJS can be 
written 'UIP to albo,ut 330 million 'Finnish marks. 
A .furthers,t.rengthening 00 the ,gold. res,erve of 
the -Banlk ,should therefore'ibe unn,eoe&Sar;}<" 

FINNISH .IMPORT AND EXPORT REGULATIONS. 

Owing to the bct that business men frequent~y 
ma®e inquiries wi1Jh regard to ,import and ~xport . 
restrictions, !the following Est has been dr.awn 
up ,in tJIe Ministry of Fim,anee of ,the prohihi
tion's IIilld relSltriction's in force with regard to 
hnjports and eXlpor·ts, 

RES'T!RIOTION OF IMP,ORmS. 

11he ~miP.or,t.aHon of horses! Ifr'om tihe !pre,sent 
and £a·rmer :territory of Germany, Sweden, 
Po] and, ,tJhe City of Da!nzig and n€ligJ:llbourhO'Od, 
RInd Norway, 'as aisothe importation of I9.ni.mal,~ 
of the ge:n.iWS horse f.J:<om Ru'ssia, Estilionia, La.tvia 
and Lilth1liani,a lis f.oribidden untN furtJher notice 
eX'cept ,by speci,al permiSlSlion of' the Ministry 
of the Interior in order to' protect the country 
from infectioUls diS€la.ses- which ,have appeared! 
amo-n.g horlses ,i.n t'he countries merutioned. (N :9-8' 

1 a'Ilid 2, ,in the CustQms tariff. Go;vernffilen t 
orders in resp,eet of the I8lbove prohllbition: 28 
July 1'9'20 - OoUectio,u of stat.utes 209 - 1920, 

'* Novemlber H}'20 - con. ,sitat. 0280 - 1.920, 2,2 

Sl'Iptemiber il.'9~1 - coll1. !st'at. 2'1,6 - 1921, and 
13 Mairch ,19124 - colI. ,s;t,at. '80 - 19:24.) 

Tlhe import.a.tion of ca,tt.le, pigls, s'heep and 
goats is £ol'bidden untiJ further notice except 
by ~'Pecial permission of the Ministry of the 

Interior f'J:<o,m aJl oountries with ,the exception 
of Norwa,y in ord~1" to prmect the oou.nt-ry from 
certain infectious d.j~ases. (N :os 3~5 in the 
Cu.stoms tariff. Government orders in res:pect 
of the ;aibolVeprohihition·: 212' September 1..9121 
coll.stat. 216 - 1921, and 20 .Alpril 19212 ~ 
co-It ISltat. 98 - 19>2'2.) 

'Dhe importation of dogs 'is forbidden until 
further noti<l!e from ,E,sthonia, Latv,iJa, Li t huania., 
Russia ,and Germany in 'o-rder to. pl'oltect the 
country from ra/bies. (N :0 8 in the <..."1ustoirts 
tariff. GOVlernment oroers in res,pect ,o,f the 
above prdhiliLtion: '2~ Alpri'l 1918 and 4 
N-ovemJber 19120 - eo'11. atat. 1280 - 19;20.) 

'Dhe importat~Qu of ~f, mutton, go'at-meat, 
ll'O,rIk, horsemeat, and reij1.deer meat an.d their 
pl'oducta ,~s lanowed only by permi,ssion of the 
}fiIiilstry mE the J,n,terilQl. (N :as9, 10, 1:2, 13, 

2'2, 24, ,26, 219,1'41, 172, 443,449, 464, .. 958 in 
'the Cust.OID"S tar.if!. Onder fur' the iIIl.lport of 
'meat 'and meat products of 1 September 1922 
- c011. stat. 200 - 1'9.22.) 

iLllIjp'orters of seeding ISt,u,ffs loil cake.s e.tc.) unu 
a·rtificia.l ma,nures" are bou:nd ,to- ,in.f.~rm the 
Hoard of Agricultune Thot later tJIan on.e month 
before the imported artic'res ,are ll'~I9.ced., on the 
'mrurket of the name !and c'hiar,acte'r of ·t,he seed-



ing stuff a-nd artitfici,a~ I)1anure. The Boal'd of 
Agriculture i,s empowered to forbid ilie importa
tion 00 ,suob: seedin'g; &tudife 'an,d ,artilficial manure.s 
-as w.-e i()undi to be injurious <lID. the basis, 00 
ex:pert opinian" (N :O's 70, 7t -and -8/H in the 
-Customs taT,ilff. Law for the im:port8Jtion of 
S€sd,i:ng -stuJ:li:fis et-c. of 215 J,anua,ry 19!24 -colI. 
stat. 45 - ;1"924.) 

It is wirthin the oompetenoee od: the Ministry 
of Agricuiltureon the re,presentation of the 
Board 'of Agriculture, to £orlhill untiJ. fUl"ither 
notioee or for a de£i:nHe 'per,i;od the importation 
'of ,such! -seeds a's are nOot oonsidered to be Likely 
'to go in F,iuland 'Owing to t,heir origin or ooul-d 
sprellld d.a.ngerous ,p1a:n.t dmSlea'ses or weeds 
'dangerous to ou1tiv-ation. (N:OI8 51----:518 in the 
'Cusrtoms tariff. Law £01' Ithe limportati'On and 
trade in 'seedS of 30 -DeCember 1919 - coIl. Sltat. 
'150 - 19119.) 

POioSi0010US ,su)bsba:noes .enumerated .in the 
regulation Ot:f f4 February 1888 for trade in 
poiso:n-, may the imported only by persons engag
ed. in the ahemdJSt's or d,rugg1!8't's trade, by 
pwbH.c 'scientif,ic institu.ti-ons and by ~ra,dJer_s and 
1Ii'l"it.istB who require such poi'sonous suhst,ance3 
for carrying on tlheir tr.ade or ,a-rt. The i.m:porta
'tion lof p:tJepsred opium .joB -absolutely f.oJ."ibidden. 
'T1he importa.tion' of r:aw opiu.m, medicina1 oa>ium I 
and morphine, cocaine and iheroine is £onhid.den 
except by .permission otf the Mini.stry ,of the I 
hterior. (N :-06 5-8, 912, 918, 100, 8-618, &69, 888, 
9t4,Q17, 92-1, 929 ,and 941 in t.he Crnrtom-s tariff. 
'R,eguliations for trade ,in 'P01So:nS of :1:4 iF~bruary 
1888 - colt ,staIt. 9 - 1'88,8. Regulations for 
carry,ing into effect the interIliB.,tionllll opium 
conV'6D;ti~ of ,'2fl. NiOvemJber 1.9'll\2 - 0011. stat. 

27:7 - 1922'.) 
The limport.ation of arti-cles containing !alcohol 

is on1yalloweld for medicin,al, tedh:nioal o.c 
,scientific purposes and 1ilie import is -a State 
monopoly. (N :os ·:lJ52;----,t59 ID the Ous-tOffilS 
tatiff. La:w of prohihition -of 1 June 1912t2- -
call. -s.tat. 1-518 - 19122.) 

The importll!ti,on o,f raw tobacco may oDlly be 
undertaken hy tobacco manuiactul"Jer-s. Oo.m
mercial tl'aveUersare entit-lJed to bring with 
t.hem ra-w tobacco as samp.les .. (N :os H13~166 
jn tihe Oustoms t.ari::lif. Law ,for taxi-nig the 
man ufactune of toibalCco ,od' 211 December 1'9'23-
col'1. stalt. 2:9-6 - 119213.) 

The importation of firoo-rms and requisites 
for £ir~rms is forlhidden ex,oept by ;permLssion 
of the Ministry O'f the IuteI'i-Dr. (N :.08 614, 617, 
875~g,80, 8812, B83 .and '88-5. Ol"lder.of the Se
naJe of 1'7 .A.pr:il 191.8 '- cO'1'1. -stwt. 65 - 1.918.) 

The lIDiPO'rt-atiDn of flyinlg machines, -is only 
a}lowed with the 'apprOVlal of 1'00 General Staff 
aD.Jd .on condi.tions laid dow:n by the latter. (N:o 
708 in the OUl;tDnl'S ta~_i,ff. Order wi.t'h regard 
to air tracf.f.ic in Fin'land,oi 1'3 september 19;18 
- coal. s't'at_ 118 - :1:91'8.) 

The importation of matches containing whi te 
(yellow) 'phosp'oorus is prohiibited. (N:.o 884 in 
the Cus-to.m"g tariif. Or.d~r fDr the prohibition 
of import-s of m>atohes contai:n,j.ng white (yellow) 
phosphDru.S of 7 October 191211 - coll.st-at. 228 
- 191211.) 

!The importation of rags .is forbi.dden e,xcept 
hy perm!iJSsion oJ the Ministry 'of the Interior 
in order to prevent epidemic.s. (N:O' 9-58 in the 
Customs 1:iar,ili. Go'Vernmen t .order .of 18 De
oomber '192'2 - CDU. stat. 21919 - 19022.) 

RESlTRIO':DION .oF EXPORTS. 

rrhe export of -flYling machines is aUowed only 
with 1;Ihe IlIp,proval of the Gen,era'l !StaH and on 
conmtions laid down by the Ila-tter. (Order with 
regard to ,ai-r traffic in Flinlanll of 13 Septemiber 
19118 - colI. stat. 118 - 1"91.8.) 

iThe export 'of prepared OpiUIll is pr.ohi,bited. 
The export of I'8JW ,opium, medicinail. opium, 
morphi-Ire, cocaine ,alOO heroine is prO'hibit,eq. ex
cept biyspeci,aW· :permi'ssi-on of t.he Min.is-try o-f 
the Interio:r;. (ReguJ-atilons fDr carrY'ing into 
effect the in-tern-a,tiona-l opium convention o-f 2-7 
November 1'1)1212 -coU. stat. 277 - 19212.) 

'Freslh, salt, lS!Ill'Oke.d, dried or otherwise pre
,served meat may be exported on certain conui
Hons. (:Order for the control of meat to be ex
ported from Finl.and, of. 1 S.~ptemiber 19:2,2 -
call. st;at. 19;\l - 19-212 .. ) 

l'he export of spirits and beVle:na.ges containing 
aI.c<oIhoJ is Ipr.ohiib'ited except hy permi,sSlieIl of the 
Ministry for Soci.al!. LAffair,s, except. when such 
articI.es form part .of 'a ship'ls ,stores o.r are tr'a-n
sit -goods -or legally acquired medicine. (G<!lVern
meut .order of 17 AJpril 11924 - 0011. sta.t. 118 
- lH2!4.) 
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FINLAND'S INDUSTRY IN 1923. 
Fr<l'ID the Latest ·stati.sti,~ for iFin:l'IIill,d's 

industry in 1,92,3 we ipresen,t t,he following 
details toget,her with totals·. For tlhe s·ake O!£ 
~omparison we also give the tot·als .. for 1>IJ22 and 

I 19131. l'4e decrea,s-e in the numher of industrial 
est.aJblisrume.nts i.s onloy .apparent, cince it depends 
on the elimiua~ion ·of cert,ain indtrustrial concerns, 
wihi,c.h chiefly catered .for hotme need,s. 

FIN:LA!ND'JS INDUiSTRY IN t923. 

Chief groups 

1. Mining ........................... . 
2. Smelters and metal refining ....... . 

3. Mechanical workshops ............. . 
4. Finer machine industry ........... . 
5. Stone, clay, glass, coal and peat indus-

tries ........................... . 

6. Chemical industry .............. .. 
7. Tar, oil, india-rubber, etc. industries .• 
8. Leather and tanning industries ..... . 

9. Spinning and weaving industries ... . 

10. Paper Industry ................... . 
11. Timber industry ................... . 
12. Manufacture of foodstuffs and luxuries 
13. Lighting, power transmission and wa-

I1 11 . 
Establish-I' Hands. II Gross value of 

ments. production. ') 

'Num-I 0/ Num- dl 0/ \-' 1 0/0 ber. 0 1 ber. 0' Fmk. I 

2 0.1!1 58 o.o!! 749500 

168 '6.1 4. 451 3.11 290 562 900 
351 10.7 17 664 12.s 694 200 900 

8 0.2 176 0.1 5908 000 

272 

65 

84 

134 

285 

183 

8.SI 
1.7 

9406 6.6 291378800 

2 342 1.6\143 319 700 
2.5 1 267 0.9 164280900 

4.1 52S2 3.7 431207 200 

8.6 20 247 14.1 1 012 093 100 

6.6 16 991 11.9 1 605 364 900 

48 579 33.9 2 378 010 100 

6.6 1 699 987 100 
739 22.411 
449 13.6, 9 519 

H 
I; 

~::il' 
7.6 

0.01 

~::\II' 
1.8 

4.71 
11.1 

17.6\ 
26.0 
18.6 ' 

I~ EJ ~ Effective 1 
Refinement ",,'" E.... H. P. of 

value. I~ ~;l ~ generating I 
It''''oI! S' \ motors. 

1 

01 It;~[~ Effec- -1'--;;-1 -'I 
Fmk. 0 Ip.~·~a ,tiveHP., 0 

! I! I 
749500 0.0 - 437 0.1 

134772100 3.S 6S.11 12 217 
431 803 300 10.5 36.8 . 24 369 

3.1 

6.2 

3811400 0.1 

228 974100 5.6' 

82494700 2.0 

77 940 000 1.9 

146097 700 3.5 

447 27e 900 10.9 
803 398 000 19.5 

879 136 400 21.4 

539 400 800 13.1 

63.8 1.30 0.0 

58.511 
57.2 
16.7 ' 

16734 

;l054 

2892 
44.5 6836 

25.4 29 790 

87.4 154 828 

4.S 

0.8 

0.7 

1.5 

7.7 

39.7 

98.8 86 901 22.0 

17.8 16 022 4.1 

i 
tercondults .................... .. 378 11.5 2 709 1.9 236 09'1 200 2.6 226 866 200 5.51 

105 833 700 2.6! 
7.0 34 29'1 8.8 i 

14. Graphical Industry •........... . . . . 166 5.0 4426 3.1 170 532 700 1.9 93.2 

77.s 
3853 0.9 

0.1 15. Other industries. . . . . • • . • • . . . . • • . .. . 20 0.6 244 0.2 8401400 0.1 6585800 0.1 220 

59.811 S90 080 1923 Total 3 293 100.0 143 311 

1922 

1921 
3294 -
3141 -

132842 

120317 

') Gross value less raw materials. and semi-products used. 

4 114 130 600'1100.0 I 
3 757 941100 - i 

3 106 351 6001 -. I 

100.0 

59.6! 364 491 -
59.2,1 310 588 -

ITEMS. 

ReconSlbl"1l6tiJon 00' fJhe CwbilIJeIt. As stated! 
earlietr in these ,p.alges" a coalition Ministroy 
was formed ,an the end of last May un-der 
Prcxfe.ss<lr LOIUri Ingman, .all part.ies of 
the ,bour:geoi.sie lP'a.rticillating, whereby a 
strong IDa,j-ority w,as ensur·ed 1Jhe Mini stry 
in t.he Diet. 'Thi,s ·Minist'ry h.as, now, on 
Nov. 1,9th, tendered its r,e-gi,gnation to tlhe Presi
dent O!f the RetPulhlic. T:he events leading to the 
resilgnation were t.he following. In the midld,le 
mf Novemlber a Bill fo·r t.he new regulation of 
ipensions ;for indi,viduals in State ser.vice came· up 
for its final r.eadin.g in the Diet. The con.tents 

of this la,w ·as tfinally iPaBosed by the Diet failed 
to s·atiBlf.y t!he Agr,arian Party. The Bill pro
vides, ,wmong other matters, t.hat pens.ions for 
whioh also work-ip-eOlple en.~aged in Governmen t 
institution.s ,are eli-giible, are to be 61) per cent of 
the res'pective s.alalry or wage, the highest pension 
f.or those in State eervice not to exceed 4'0,000 
marks. Re-garding oertain. of the st.ipulatioD.s 
cont.ained in tih-e Bill, e,S!pecia.Lly with regaI'd t9 
the ratio mf pen.sions ,and the rilgilit of work
people to rece1v-e these, the Atgrarian Pa:rty de
m,anded that restrictions be 'IDade, and as the 
Party was of the o.pin.ion that the oth.er' Parties 



had paid too littla heed, to tlheir stanalPoint, the 
.A.gr.arians gwve notice t.hat iliey withdrew their 
tlupfPort :JirQ!ID. the Ministry. The result was that 
ffrst t.he 1\Jgrar.ian :Ministers and later the whole 
Caibinet placed 'th~ir portfolios at the disp'osal 
0-£ t:he President. ;'f,hilS Olllbinet crisis w,as, how
ever, OIf ,s.hort dur,ation. At the request of' the 
P-rasi.dent . .a:lL o.tihter, .. JMinisterB except.ing those . 
belonging to the.. 'Agxaxi,an Party continued in 
o£f]ce and the .Oabinet Wias ma.deurp from ilie 
otlh;er lP'a.rt).es' in tlhe poaIit10n. T·he ,position of 
the QliJbJ.net. is~. Ihowe~r, lWea;ker than before, alS 
it ha,s_ now n.o .m-aljority in the Diet behind it.. 

* 
Treaty of Commerce and Navigrationbetween 

Finland and' Italy. At :the beginning of Sep
tember !.a,s't,negotiati,one were opened in Rom,e 
for the oooclrusion of a' oommercial arl'1lmgement 
betwl6!eliJ Funland and Itaily, and olIiS' a result a 
TreatY Qf Co~meroe~nd N1avigatiml bet'WlBen the 
two() cOll;~tri~ ~a;ss1~ed on the 2J2md 00 Octolber. 

mhe·Tt~eaty· is .a coma>lete arrangement, dealing 
with all the ~iffur.ent questions connected with 
comnrerce 'and n8/Vig:BJt.W.Dl between the two 
countl'li€s. T!1le contr~ting parties ha:ve as a 
ganera.l-ru].e--aidopted. -1;b;e--most1favoured nlation 
<prinociple,. but tQ this rule t,her,e are some excep
tiions; . in severan points the treal1:ment extended 
to na,tiooals is 'a:],!!tO ,stiaJulated for lIhe subjects 
of the other ccmtracting p,arty, in othel1s the 
principle re£erred to is npt to be aJIlplied. 

Concerning customs d'llties it wiU be observed, 
thwt most .. .:lis;ViOU-red n-a:t'ion treatment is a!pplic
~a,ble ,000/ to ,prod,ucts from the contracting plllr
ties WJhic.h ar~ mentloned in 'su~plements 1:.0 the 
tIeaty. Tihe" trea,tment is thus limited to mer
chan:d1se which, fJ.'lo~ the point of view of the 
two ,coun.tries, iB or can 'be ,of iIIDIp.ortance in mu
tual commel'lCl6. It may be ,saiid, that atLl Fi'Ilni,sih 
'articles ai· ex,port will thus be ,subjected toO the 
lowest import diUties in I,tal'Y, now in existence 
or to be 'eD.:Ilo~ la·ter. Tohe same applies to 
ltali'a'D. articles' of export .on their arr:ival in 
Fini1and; it shoulld, 'however, be n,oted that Bome 
of the redructi10lliS of duty which Finla-nd has 
'gramted to iFrance,are not a£f.ected by the Fin:no 

--Italian Txea,ty. 

iFilliand,. and ltaJ.y boave, /beside,s t'hese ad'Van-
. tages, granted each other oortai'n 's:pecillll fav.ours 

in the custOID!St-tar.iff. Some reductions, which 
halVe !aJready been- granl1:.ed other oountries, are 
oonfirmed, rndependentUy of these ,otirer arran,ge
ments, and wm'e special reductiJons of custO[IlS
duties are stipuLated... Finland Ihas thus obtained 
exemption for her chem;i,ca:l pu1p (cell1ulooe), and 
lO'WlBr ,duti,es for mechanical pulp, condensed 
miJllk, separatJor.s, boibioin-s, ,g,poo.1s etc. and some 
plywJOOd s'pecioalities. On the other hamd Italy 
has received reductions of tJhe duties on some 
SautihJern fruit.s (lem:ons~ or,a.nges', ma'nda;rins, 
nuts, tinned tJom'atoes and almonds), on marhie 
an.d olive oil; and the rBducti'on,s'. fix,ad, in the 
treatY! witih Franrce fo,r .motor carlS, soiJoks amd 
some ot.her merohan.dise ihave !been. con\firmed 
llUtwuat,icahly fur ltaliy. 

It will be obsel1Vedthat the roedlUctions granted 
by Finland refer 110 Vhe difference between the 
basic dutie,s anId tille incr~,a'sed duties, W1h1ch the 
Flinniosih tariH contains, ,and ifua t th.eyare :sti
'pulruted in pe:rroonta~, Wlhereas the redUJCtioTIls in 
the Ita'lia-n tariff, which Finlland hoas received, 
are fixed in v1ail.ue. 

'The question of t,he import of -wines and alco
,holioc obevera,~es is ,solved in the t·re.aty in con
formitw w,j;th Finnis.h ih,ome ~egisl.ation .and with 
due ()Ib~vance- .of the eng,agement's which Fi:n
'land has entered in,to vis-ia""Vis France. Finlanod 
pledges irt:aelf in ilie treaty to import !-tal,ifln 
specialities .of 'Wline and a;1ooholic beverage,s only 
in ,!!to :liar as they maY be required tfor lawful con
swmptLon. In conr.formity with ex:i.sti'Il·g Finn,ish 
'prilllCi'P1es, j,ust aos in the CjOnventio.n with' Fr,ance, 
ho provisi'on is mad'!! that 'any m.inimum quan

tity ~hal!l be iroIported. 

T.he tneaty has been greeted -with undivided 
saotisfoaoti'on in cOIIl[[Ili6rciail. circles on both sides 
'and it I!IeeID.B to a£:Iloro good p-oss·1biHties for 
'brisket tra,de between the tW'O countries con
cernad, The necessary staP'B £Or its mtification 
wiilll he taiken Oon both ;S'ldes -as ,SOlon B:S pOiasihle: 
it enter,s into force 1!5 da'YS after eX'C'hange of 
the deeds of tatifi~ation, which is totaike place 

in R!ome. 

The' Treaty between Fi'Illan,d a\l1d Italy i,s a 
very ilmportant liIllk in the chain .of Finni,g,h 



commercial Clonv,entions. The economjc arrange
ments'Of Fin·land concluded earlier are, it will 
b<; re'memilJ.ered, tihotSe w~th Fra,nce, E\St.honia, 
Germany, Denmark, Holland, Pol,a,nd, Gr'eat 
'Britain, Iceland amd Belglimm. 

* 
National debt.. In October the national debt 

of Finland decrea~ed by 20.0 million m'a,rks. The 
'unusuaUy greatdiecrease i.s due to the fact, that 
in Octo-'be-r another instalment o:f the Govern
'ment 'lo'an from Norwa!y (Gutzeit,) \Vla's pa,id off, 
thi,~ lo,an heing likely to :be rcdee-me-l within a 
comparatively s:ho,rt ti'me by 'me.ans Cif larg,e in
stalments'. 

* 
Dispo~al of tb-e do:l!lar loan raised by the 

munJicipwl boroughs. According to information 
sUlPlpIied to t:h", Municip,al Oentral Bur,eau as to 
the employment. of the means liately received by 
the municipal boroughs tihrough their j,oin,t lo'an 
from Amer;ica, more than haU of tlhie amount 
wi1J be utiili'eed for the.extension of harbours. of 
electri,c ,plant ,and o,f water works. The diStri!bu
tion for the different pu.r,poseil is a,s f.oJloW'~: 

Extensiolli .of J~a'l"bour,s ............. . 

" " electric plant 
" "wa ter wdrks ......... . 

Municipal \SChool build,ings ......... . 
'Ereotion of dWlelJing hOUJSes ......... . 
Land purchase ................... . 
Hospita1 bui,lding,s ................. . 
Certain, hyg,iennc est1aib~Sthmen ts, such 

as .for in'sta,nce 'market :halLs'. control 
station.. ,ere. 

Erection of Thwn Hans and foOr Isimilar 
"u.n,prod'ucti v-e" ,purp'0ses .......... . 

For various productive .pUl1po.ses ..... . 

* 

~5.3 % 
17.4 ., 

14.4 " 

8.1 " 
8.0 " 
7.9 " 
7.4 ,. 

5.1 " 

0.1 " 

1.3 " 

Redemption of leasehold properties. In con
Slsquence 'of the law of 1918, which gl'ants the 
tenant tha right OIf red'eeming hi~ l-ea,!lElhokl for 
hinsellf (see article in tlhe Bulletin No. 6 of 19123), 
'the fdl,lowi'ng number ,0£ croftem;' holdings and 
rura1 dwelLing sites w,ere redeemed fl'OOIl private 
est,at,es, State land,s and ,glebe land at 1ilie' end 
of 1,92.3: 
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Frolllpriva.te J!'rom State 
esta.tes lan'ds 

This rede.mption of ,property stiH co'n tinueE 
and it will go on for \Severa.l yea!rS to corn-e, hut, 
as i.s \Seen by the aib-ove ,figureoS, ,at, the end 0'£ 

1.91213, tihanks to land reform, tii'e n'llmb-er ocE in
dependent l:and-owners in Finland had in'c:roea,sed 
by more t,han 3.2:,000. Apart from t.hi,s, more 
\lha.n 29,000 of the :flormer tenants of s.ID'aller, 
gene1"!alJy dWl~1].ing sites, have acquired their own 
frrehold 'la,nd. 

Of tb/ose landed 'estaltes, the redemption of 
which, u'p to date, has been legally cOlll.pleted 
and in C'on~quence recorded in the land-r'e,gi,ster, 
o,nl~ 9.4 % have been Iredeemed with the ajd of 
Government l;oa(()l3.' In other cases the buye,rs 
have alrellldy tp'OtS'se.:loS'ed the means for t!he re
dem.ption or 'p'l"Iocured tlhe.m in some ot!h;e~ way. 
The ,ahOlV'6 propoxtion fOlr smalJ bioldings is 
15.6 % an,d fOlr dwelliIlg sHe,s 3.8 %. 

In aihou,t half the tr,alllos-actiuns ille landowners 
and t.he l:eals€:holcre,r,s ha:\-,e (lome to a voluntary 
agreement as 1!o the conditions .of sale. The· 
realisati'on ,O'f this gr'eat reform ha,s eve'rywhe.re 
,been carried Ollt wit,h the minimum OIf dist.urb
ance. 

* 
Extension of the telephone net. In addition 

to t!he tele,phone nets, Wlhich hav'e been bui'lt by 
IPr]va,te initiative and already closely cover tlhe 
count.l'Y, tihe Government hals alilo buiJt its own 
lines.. During the CUl"rent Y'eIlir 941 kilome'tres 
00 IState dOUlble' lines hruve <been cOlnpleted 
land ohe tot1a~ -length of State telephones at pre
sent 'a!mounts to ,5,.2aO km. of dOUlble lin-es and 
810 ~m. of single lines. 

The lar~eSlt 'pll"iNate tele.phone company in Fin
lan.d bui1,t 1,,342; 'km. od' new doubile lines last 
summer a:nd thu,s hrougilit the toOtal lengrth of 
their Ene,s 'up t.o 16,5,50 Ikm. 

* 
Banking office on the Arctic Ocean. Kan

sa,1lis-'oS'ake-lP'anikJki (Na.tionllll Joint Stock Bank) 
has decided 1:10 -start a hranch at tlhe beginning 
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of next year ,in Fi.n,land's new province Pet,samo. 
The branch will he situated on the coast' o,f the 
Aretio Ocean at tihe Fjord of Pet~auno in the 
vi/llage of the sa!IDe nalIDe. 

* 
Gold p,rospecting in Lappland. On private 

'initiative investigations were made l,wst summer 
to ascertain, wihe-ther it wo·uld' ,pa:y to un,d'ertaike 
goM wal31h.in.g Q(f the auriiferoul.! soil in F'innish 
Lap'pla,nd with the aid of ml!l~hinl9r'y. The P110-

,specting, which has been car,ried on at the great
'est depth to 8 mI9Ure,s, ihals shown tha<t the upper 
'layers oontain 0.2 to 0.3 grla.mmes of g.old per 
culbic metre of ,soia. Adee.p,er layer of 1 to 3 
metres thiclrne-ss hals heen found to contain 4.1 
gmmmelB O'f golld per cllJbic met.re. Th,e a;verag.e 
perce.ntag,e of gjold on thie land investigated 
amounted to 1.39 ,g~ammes per culhic me-tre. A]
t.llOUJg.h tihe mean,s of commuuioatio-n in La,p,pland 
are ~ndevelo,ped a.nd the technicall d~fficultie's 

grelat, gtOldwlwshing witih the aid of machinery 
is not conSlidJeil"oo altogether imp'o.s's>i,ble ther'e, a,s 
itha,s heen profitahle in other countries in ,still 
p,oorer sons. The pl'osp-ecting wi};] be contin,ued 
during thie winter. 

'* 
Suspension of payment. 'Dhe Aava:saksa Co. 

Ltd. .suspended paymen t in the firs,t d'ary,s of 
Novernlber. The deMs 'of the compa.ny, excludiing. 
caipital amount to more tlhan 10 million marklS. 
The a'Sisets chiafly oo'nsi's-t of the pulp mill with 
an amnuaJ pil"odiuction of 6,000 tons and the 'Wfl

t-erpowerp.Jant of 1,12100 HP .situated in. the Yli
'Dornilo IPlariiSlh n'orth of the GuM of BothIlia. 
iThe Clompan;y was founded i.n 19'15. The concern 
has been wre~tling with firua.nci,ail diff~culties 

'fQr ,a .]ong time on account of the ,high cost of 
trans'p'ort, whic'h its product.s hav'e to hear, be
f.ore they reach fm·eign marketlS. 
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