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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 

A'8 a consequence of the rising tendency of I 
prices in the world's markets especially fur I 

certa:in I'aw mater~als business ,w,as 'ObvioOusly 
stimulated in 'Finland, t{)(), during January and 
the first weeks 'Of February. The stimulus was 
felt above 'an 'On the Stock Exchange, its turn'Over 
rising to 70.3 million marks la'st January as 
against 21.2 rand 30.1 miJ.li.ons c.orresP.ondingly 
in 1936 'and 1935. After being 191 f.or Decem
ber, the "Unitas" index of the prices of shares 
rose to 200 foOr J'anuary and further to 221 for 
the week ending .February 25th. 

The enhanced business activity ,was ,also re
flected in the .statements of the Joint Stock 
banks. Thus, credits granted 'to the public 
increased by 104.6 milli.onrs in J,anuary rand if 
lending to other credit instituti.ons is also 
taken int.oacc.ount, total credits rose to 7,505.2 
milli'On marks at the end .as against 7,372.9 mil
lions at the beginning ,of the m.onth. The 
increa:se in t.ota,l 'credits 'w,as c.onsequen tIy n.o 
less than 132.3 milli.on mark,s, lrast yrear the 
cOTresP.onding figure ,woa's only 17.0 millions, 
hut in J·anuary, 1935, there was an increa.se of 
065.4 milli.on marks. Deposit business w;as equally 
lively. Actual deposits due to the public r.ose 
by 73.7 milli.on marks and total deposits due 
both to the public rand to other credit institu
tions am.ounted to .8,768.7 milli.on marks, having 
increa'sed by 170.6 million marks during J a
:nuary. Thus, the excess .of deposits over credits 

is still between 1,200 and 1,300 million marks 
and the easineSrS continues in the position of the 
Finnish Joint Stock banks. 

In ;spite 'Of ,the fairly heavy imp.orts to be 
p,aid :fl.or, the Joint Stock banks ,increased their 
foreign credit balances in January by 12.2 mil
lion marks. As their indebtedness underwent 
only linsignrificant changes, the net credit balan
ces ram.ounted to 321.3 million marks rat the end 
of J'anuary, 1937, as compared to 291.6 and 
451.0 milli.ons respectively in 1936 and 1935. 
The foreign p'ayment position of all the banks 
t.ogether was excepti.onally stl'ong :at the end 
of the month under ;review, their combined net 
claims ,abroad am.ounting to nearly 1,950 m.illion 
marks ras arg.a'inrst 1,640 I9.nd 1,880 millions c.or
respondingly in 1936 I9.nd 19305. 

Although the f.oreign currency reserve of the 
Bank of Finland increased by 163.7 m.illi'.on 
marks tin Jl9.nuary and the total rirght of issue 
r.ose fr.om 3,294.8 to 3,458.4 milli'On marks 
dur,ing the month, the note reserve nevertheless 
decl'eased by 57.4 miJ.li'On marks t.o 448.9 m.illion 
marks 'arS 'aglainst 791.1 millions ,at ,the ;same 
date last year. As the note issue ,acc.ording rto 
the selllSonal rule declined in J·anuary, this Wlas 
due 'above ,all to the great increase !in the 
balances 'Of the Bank's current ,acc.ounts. .such 
balances due to private clients grew by 142.3 
milli'Ons to 713.6 million marks ,and t·ogether 
wi th the funds kept by the Trea.sury lall the 
current accounts totalled 1,104.2 mini.on marks 
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at the end of the month under review. We can 
easily measure ,the importance of this figure, 
if we observe that the total of the notes in cir
culation was 1,600.0 million marks ,at the same 
date. During the first three weeks of February 
the development on the whole continued 1Illong 
similar lines: the reserve of foreign currency 

increased still further !lind reached the un-I 
precedented height of 1,732.7 million markoS; 
the liabilities pay'able on demand ,also grew but 
not quite to a corresp.onding degree and the note 
reserve ,was consequently strengthened by 37.8 
million marks. During these ,weeks in ,February 
the U1Sual work started ;in the forests caused ill 

demand for cash that resulted in an increase 
of the n.ote circulation ,by 28.8 million marks. 
As ,a consequence of the growing demand for 
credit the Central Bank's portfolio of inLand 
bills has expanded. This is generally the case 
during the early part of the year. On February 
23rd, 1937, the total credits granted by the 
Bank .of Finland, howeV'Elr, amounted to 1,061.9 
million marks, i.e., 'an !limount exceeding the 
corresponding figures in 1936 and 1935 hy 
about 170 and 300 millions respectively. 

The rise in prices in the world's markets 
already referred to, has not failed to make itself 
felt in the tendency of prices in Finland. The 
price indices both for goods imp.orted (c.i.f) 
and exported (f.o.b.) are now a'Dove the 1926/29 
level 'and when the ,wholesale price index went 
up to 98 in J'anuary, this happened for rthe 
first time since June, 1929. Although the cost 
of living 'still rema'ins considerably below the 
1926/29 level, its tendency is, however, clearly 
rising too. If meaJSured by ,the new cost ,of 
living index based on 1935 = 100, lot stood at 
102 in January, 1937,' as compared ,to 100 ,a 
year ,ago. 

TRADE AND INDUSTRY. 

Owing to the expectations of a further ri'se 
in prices, the imp,orOOrs of certain staple com
modities have been 'anxious to replenish their 
,stocks recently. Therefore impor,ts were unusually 
lively in J,anuary this year; at ,a total of 525.3 
million marks, their value reached -a record for 
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this month and exceeded the value oOf imports 'for 
J.anuary, 1936, by 64.1 million marks. The 
increase in the volume of imports w.as, however~ 
somewhat less, seeing that thi,s year the volume 
index of imports ,showed 199 in J,anuary 'as 
,ag>ainst 197 last year. During the moOnth under 
review exports, ,too, ,were fairly lively. Their 
volume index ,stood at 318 as compared to 30T 
correspondingly in 1936 and their v,alue amoOunt
ed to 484.8 million marks, which is, 'of course~ 
consider:ably less than the value .of exports 
in the preceding month, though 47.8 millions 
more thllln in the s'ame month a year ago. A,s 
usual the balance of rtrade for the first month 
of the year resulted in a surplus of impoOrts; 
at 40.5 million marks it w:a,s even higher 
than la'8t year, when the coOrresponding 
surplus of imports amounted toO 24.2 million 
marks. - Among tr,ade in individual g,oods, the 
importation of Isheet iron ,should .be Qbserved~ 

last year .already '8uch impor,ts totailled 116.7 
thoU!sand tons ,as compared to 102.7 thoOusand 
tons during 1935,and in J,anUJary, 1937, 13.5 
thousand tons of ,sheet iron were impoOrted, 
whereas during the fiNt month of 1936 'and 
1935 Isuch imports comprised only 7.8 and 6. s 
thou@and tons. 

The market cOnditions f.or the moOst impQrtant 
,Finni'sh expor-t goods remain satisfactory. The 
Sulphite Pulp 'SupplieN have decided to permit 
a quantitative increase of the European sulphite 
pr.oduction and pl"loducers are noOw able to make 
contracts 'at improving prices. In the timber 
market prices ,are firm; sales froOm Finland have 
proceeded to Isuch !lin extent that a.bout 725,000 
standards of sawn goods or 'approOximately 70 per 
cent of this year's quota were estimated toO be. 
di'sposed of by the middle of February. 

THE LABOUR MARKET. 

As timber felling is expected toO be lively 
during the current season, the demand for 
labour should remain brisk. This will apparently 
not fail to influence the tendency .of W'8.g>8S 

which have ,already been raised in v-arious 
quarters. 
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STATISTICS. 
1. - WEEKLY STATEMENT OF THE BANK OF FINLAND. 

I 
1936 I 

Mlll. Fmk 
1937 

Mlll. Fmk 

No.·2.1987 

l
' ASSEiSGold reserve ...... . . . . .. . . . . . .. . . . . . . . . . . . . .. . .. '1

1 

485.2 i' 603.2 603.2 I 603.2 603.2 
Foreign Correspondents .......................... 1241. 7 I 1619.0 1655.2 I 1 681.9 1 701.6 

1 II. Foreign Bills .. . . . • • . . . . . . . . . . . . . . . . . . . . . . . . . . . .. I 82.7!1 82.1 85.2 I 89.7 91.7 

I 15/, 1'-'=-8;-1 -,'-8-:-:-1'-1-;-' -8--1.-',-15-;-. _._-

! t~ B~.~~~~. ~~. ~~~~~~. : : : : : : : : : : : : : : :: I 73g:~ 11 79~:! 831:~ I' 84~:~ 84~:~ 
1 Ill. ~~~sa~oa:~\ in~l~~.~. ~~. ~~~. ~~~~ . ~~~~~ . : : : : :: I 52.6!i 2gl:: 2gi:~ I 2gk! 2g~:: 

Advances on CasL Credit ........................ I 58.5 I' 64.6 40.5 I 58.9 60.2 
Bonds in Foreign Currency ...................... I 224.2 103.3 103.3 I, 105.0 105.5 

» » Finnish » I 243.2 1'1' 316.0 315.0 315.2 311.8 
Bank Premises and Furniture.................... 12.0 12.0 1 12.0 i 12.0 I 12.0 
Sundry Assets ............................ -:' '::,' -:-' '-:' -n-:-3~5:-:,2_.3-ii--:-::3-:-74:-.5---:--:-~42;;.;0_'0-i-! --:-.;;,.36;;,;;9;,.;.;.4-;-_3:..;9:..:9.:,:.5:..-

LIABILITIES. Total 3491.1 11 4240.4 4335.0 4349.7 4398.2 

Notes in circulation ................................. 1350.1 111516.3 1600.0 1601.4 1631.0 
Other Liabilities payable on demand: 

1:f!~°s:tB~~t 'A~~~~ts 'd~~ 't~' ih~' ~m;ry' : :: I 33~:: III 35~:: II! 3~~:! 4~~:~ I Jg:: 
» »» » »» Others......... 404.7 809.5 713.9 720.2 685.9 

Foreign Correspondents ............................ 15.0 20.2 26.5 20.4 23.6 
Foreign Clearing Accounts ............. :.......... - 85.7 88.3 69.2 73.4 I 
SunlJry Accounts ................................. 0.3 16.1 66.2 0.4 26.6 

~~e'~d':::::::::: :::::::::::::::::::::: :::::: 11 19~~:~ l~g:g l~g:g I l~:g 1999:~ I 

Bank Premises and Furniture .................. . . . .. . 12.0 12.0 12.0 I' 12.0 12.0 
Earnings less Expenses .............................. 3.4 1.5 2.5 4.6 5.6 
UndispOSed Profits ............................ ;.,,;' '~';.,,;' .-::.+-:-5;..;0~.1-tt--:-_50~.6-+1 ~~5;..;0;..;.7-+_--::.;50:.:.. 7~,---=.50:.:.:.:.7_1 

Total" 3491.1 " 424004 1 4335.0 I 4349.7 I 4398.2 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

11 1:~~ 11--iaf1--- r 1937 . ~-. - , I 81/
1 8/, Ui/. 

R~GHT TO ISSUE NOTES: I 
Gold Reserve and Foreign Correspondents .......... I 1726.9 2222.2 2258.4 2285.1 2304.8 
Additional Right of Issue ......................... 12()0.0 1200.0 1200.0 1200.0 1200.0 

Total 2926.9 3422.2 3458.4 I 3485.1 

I 
3504.8 

USED AMOUNT OF ISSUE: 
I 

Notes in circulation •.............................. 1350.1 1516.3 1600.0 I 1601.4 1631.0 
Other Liabilities payable on demand ............... 763.3 1297.0 1306.8 I 1318.0 

1 
1336.4 

I Undrawn Amount of 'Advances on Cash Credit ...... 85.3 78.5 102.7 I 84.3 83.0 
Total 2198.7 

I 
2891.8 I 3009.5 3003.7 3050.4 

NOTE RESERVE: 

I Immediately available ............................. 349.6 
I 

212.7 169.2 218.5 191.1 
Dependent on increased supplementary Cover ....... 378.6 317.7 279.7 262.9 263.3 

Total 11 728.2 11 530.4 1 448.9 1 481.4 I 454.4 

J Grand total 11 2926.9 11 3422.2 I 3458.4 I 3485.1 I 3504.8 , 

Bank Rate since December 3, 1934, 4 0/0. 
(Farmer Rate I: lIs % ). 
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S. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

End 
Note CIrculation Foreign Correspondents 1) 

End 
of 

Mill. Fmk Mill. Fmk 
of 

Month 1934 I 1935 I 1936 I 1937 I Monthly 1934 I 1935 I 1936 I 1937 I Monthly Month 
Movement Movement 

Jan. 
[1183.61 
1165.7 1268.1 1341.5 1600.0 - 30.1 

[954.oj 
1000.s 1329.8 1286.9 1655.3 +163.7 Jan. 

Febr. 1285.8 1371.5 1444.7 1044.4 1267.7 1263.3 Febr. 
March 1321.8 1441.5 1520.3 ·1054.3 1317.2 1328.3 March 
April 1308.8 1431.4 1546.1 1031.3 1385.9 1354,.5 I~~ May 1243.8 1369.5 1500.9 984.9 1415.9 1247.9 
June 1234.3 1327.6 1465.0 933.9 1333.7 1114.4 I June 
July 1200.1 1309.7 1460.1 969.4 1352.8 1150.0 July 
Aug. 1224.1 1317.2 1502.8 1073.4 1242.2 1147.4 I Aug. 
Sept. 1261.2 1336.0 155l.4, 1121.7 1259.4 1118.1 Sept. 
Oct. 1244.9 1301.6 1560.8 1190.3 1280.7 1254.6 Oct. 
Nov. 1246.3 1319.4 1565.3 1283.0 1239.9 1353.3 I Nov. 
Dec. 1277.4 1380.7 1630.1 1328.0 1266.9 1491.6 Dec. 

') Credit balances with forejgn correspondents. 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 

Ordinary Cover Note Reserve I) Home Loans 1) 
End End 
of 

Percentage of LIabilities Mill. Fmk jl Mill. Fmk 
of 

Month 
1935 11936 1 1937 I ~~:t 1 1936 \1937 1 ~~~~t 1\ 1935 \ 1936\ 19371 ~!:~t Month 1935 

[96.27] 
I 

[672.4] [1136.1] 
Jan. 95.59 81.25 75.04 - 0,08 1123.8 791.1 448.9 - 57.4 704.0 842.9 976.0 + 26.5 Jan. 
Febr. 91.54 82.99 1053.1 840.8 764.0 906.3 Febr. 
March 88.55 80.96 988.1 769.7 860.6 1002.3 March 
Aril 86.99 SO.09 944.6 738.6 905.4 1021.3 April 
~y 87.57 78.63 953.2 724.6 889.9 1016.9 May 

1 Jline 84.67 73.36 899.9 602.5 850.4 1004.7 June 
I July 83.16 73.36 860.3 580.2 783.3 953.9 July 

Aug. 82.14 74.09 842.8 595.3 777.3 933.2 Aug. 
Sept. 87.93 72.93 963.9 561.0 748.1 963.3 Sept. 
Oct. 85.83 74.68 912.2 570.1 S06.1 937.5 Oct. 
Nov. 85.92 77.29 920.2 625.2 808.5 894.9 Nov. 
Dec. 83.69 75.12 861.0 506.3 781.9 949.5 Dec. 

1) Inland Bills, Loans on Security and Advances on Cash Credit. 

o. - BANK OF FINLAND. RE-DISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

! End 

I of 
Month 

Jan. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
Oct. 

I Nov. 
Dec. 

Balance of Current Accounts Balance of Current Accounts due 
Re-discounted Bllls 1) 

Mill. Fmk due to the Treasury to others than the Treasury End 
. Mill. Fmk Mill. Fmk of 

Month 
1933 11934-351 1936 I 1937 1935 \1936 1 1937 I Monthly 1935 11936 1 1937 I ~~:!~t Movement 

[301.1] [162.3] 
238.8 - - - 168.1 297.2 390.6 + 14.1 

[181.1] 
165.4 387.4 713.6 +142.3 Jan. 

147.2 - - 146.6 236.3 123.2 307.2 Febr. 
95.5 - - 99.8 172.2 215.6 419.6 March 
61.8 186.9 35.2 245.8 600.3 April - -
44.1 - - 134.8 14.5 371.0 583.4 Ma.y 
31.9 - - 80.1 - 431.3 620.0 June 
23.1 - - 81.8 104.3 486.6 602.4 July 
13.2 - - 91.4 90.3 445.3 559.7 Aug. 

5.6 - - 91.8 28.9 396.0 623.7 Sept. 
- - - 217.3 169.2 378.8 605.3 Oct. 
- - - 69.9 284.9 473.2 522.6 Nov. 
- - - 161.7 376.5 401.7 571.3 Dec. 

1) Included in home loaM, see table 4. Re-discounted Bills according to the monthly statements of the Bank of Finland. 
The figures in brackets [ 1 indicate the position at the end of the previous year. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. 

11 

11 
Yearly average 

11 Monthly average 
Parity 

I 1935 1936 1936 1937' 
11 

1935 1936 
November I December II--:Jimuary 11 November I December 11 January 

New York 23:40 46:35 45:82 46:14 46:12 45:90 46:58 46:42\ 46:40 
London 193:23 227:- 227:- 227:- 227·- 227:- 227:- 227:- 227:-
Stockholm 1064:07 1171:- 1171:- 1171:- 1171:- 1171:- 1171:- 1171:- 1171: -
Berlin 940:84- 1866: 86 1844: 42 18.1)6: 96 1855: 27 1851:32 1871:40 1864: 88 1863:-
Paris 166:56 305:67 280:02 303:98 304:38 303:59 217: 76 217: 51 217: 20 
Brussels 397:50 858:15 773:79 780:- 777: 50 775:84 786:36 783:33 781:33 
Amsterdam 1596:- 3138: 48 2944:05 3128: 96 3124: 50 3123: 48 2515:56 2529: 17 2536: 63 
Basle 766:13 1006: 39 1376: 06 1497: 50 1495: 05 1495' 80 1069:52 1065: 79 1063: 13 
Oslo 1064-:07 1141:- 1141:- 1141:- 1141:- 1141:- 1141:- 1141:- 1141: -
Copenhagen 1064:07 1014:- 1014:- 1014:- 1014:- 1014:- 1014:- 1014:- 1014: -
~ 117:64 193:95 184:98 192:23 192:82 192:68 166:12 165: 25 164:-
Rome 208:98 384:04 283:37 375:85 375:- 1) _ 248:- 247:- 246: 21 
Tallinn 1064:07 1201: 13 1205:- 1255:- 1255:- 1255:- 1205:- 1255:- 1255: -

1 
Riga 766:13 1498: 83 1343: 56 1493:46 1490:91 1492:- 920:- 920:- 916: 461 
Madrid 766: 13 635:05 622:49 631: 73 632:86 631:32 11) 615:- 615:- 581:04 

I Warsaw 440:42 876:41 866:36 870:46 871:59 870:44 878:40 877:08 878· 38\ 
Montreal 39:70 46: 12 45:77 45: 67 45:67 45:84 46:62 46:42 46:37 

1) Ql1otatiOll3j Buspended from December 12th, 1935, to August 24th, 1936. - I) SInce September 11th, 1936, only a nominal 
rate is quoted. 

7. - HOME DEPOSITS IN THE IOINT STOCK BANKS. 
Due to the PubHe Due to other ere· Total Monthly 

ChelID't accounts I B.3f.0Blts dI t lnBtltutlollB End of 
.Mill. Fmk • Mill. Fmk Movement Entiof 

Month • Fmk \ • .Fmk Month 
1936 I 1937 1936 11937 1936 I 1937 1930 I 1936 I 1937 1936 I 1937 

Jan. 
[1339.0] 
1255.9 1553.2 

[5809.6] 
5837.2 6206.0 

[817.6] 
893.4 1009.5 

[7634.8] 
7678.1 7986.5 8768.7 + 20.3 +170.7 Jan. 

Febl. 1217.2 5863.6 898.9 7711.4 7979.7 - 6.8 Febr. 
March 1159.1 5942.1 1018.2 7895.1 8119.4 +139.7 March 
April 1270.2 5904.8 1026.5 7928.4 8251.5 +132.1 Aril 
May 1285.4 5937.8 956.6 7947.9 8179.8 -71.7 !.?ay 
June 1387.9 6051.6 1004.3 8083.0 8443.8 +264.0 June 
July 1381.6 6056.8 1000.6 8111.6 8439.0 - 4.8 July 
Aug. 1388.3 6041.3 980.9 8062.6 8410.5 - 28.5 A~ Sept. 1450.7 6050.4 953.6 7998.5 8454.7 + 44.2 Sep. 
Oct. 1519.3 6060.2 886.6 7885.7 8466.1 + 11.4 Oct. 
Nov. 1499.9 6075.6 878.5 7849.1 8454.0 - 12.1 Nov. 
Dec. 1541.4 6132.3 924.3 7966.2 8598.0 +144.0 Dec. 

TabIea 7-9 aooordIDg to Finnish OfllcIaI Statistics VII, D, Bank statistics. Mortgage baIikB are not Included. 

8. - HOME LOANS GRANTED BY THE IOINT STOCK BANKS. 
To the Public To other credit Total Monthly lnBtltutlOIlB. End of Inland BUlB I Other credits .Mill. Fmk MIll. Fmk Movement End of 

Month MIll. Fmk .Mill. Fmk. Month 
1936 I 1937 1936 I 1937 1936 I 1937 1935 I 1936 I 1937 1936 I 1937 

Jan. 
[1391.3] 
1400.9 1379.1 

[5892.8] 
5887.1 5942.4 

[174.5] 
177.6 . 183.7 

[7413.6] 
7479.0 7465.6 7505.2 + 17.0 +132.4 Jan. 

Febl. 1403.4 5980.5 157.3 7502.0 7541.2 + 75.6 Febr. 
March 1360.2 5974.2 185.6 7603.9 7520.0 - 21.2 March 
April 1384.3 6007.6 186.7 7650.1 7578.6 + 58.6 April 
May 1480.0 6059.1 167.2 7641.4 7706.3 +127.7 May 
June 1446.2 6028.4 184.2 7680.7 7658.8 - 47.5 June 
July 1379.6 5965.9 190.0 7635.5 7535.5 -123.3 July 
Aug. 1241.4 5951.3 195.3 7576.3 7388.0 -147.5 Aug. 
Sept. 1262.9 5952.9 195.1 7565.5 7410.9 + 22.4 Sept. 
Oct. 1280.5 5965.2 178.0 7570.5 7423.7 + 12.8 Oct. 
Nov. 1314.3 5968.9 162.6 7546.3 7445.8 + 22.1 Nov. 
Dec. 1347.4 5869.5 105.9 7448.6 7372.8 - 72.8 Des. 

The flgureB in brackets [ ] indicate the position at the end of the previous year. 
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·9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRmS. 

Claims ') Indebtedness .) Net Claims (+) and Net Monthly Movement 
End of MIll. Fmk Mill. Fmk Indebtedness (-) of net Claims End of 
Month Mill. Fmk Month 

1935 / 1936 / 1937 1935 / 1936 / 1937 1935 / 1900/ 1937 1936 / 1937 

Jan. 
[619.0] 
676.9 493.9 572.3 

[247.3] 
225.9 202.3 251.0 

![+371.7] 
+451.0 +291.6 + 321.3 +109.7 + 11.9 Jan. 

. Febr. 644.0 471.1 230.9 178.3 +413.1 +292.8 + 1.:1 Febr. 
March 459.4 518.2 230.7 190.3 +228.7 +327.9 + 35.1 March 
April 420.8 491.8 208.0 195.2 +212.8 +296.6 - 31.3 April 
May 411.4 351.2 219.5 207.4 +191.9 +143.8 -152.8 ,May 
June 405.3 440.1 237.8 230.3 +167.5 +209.8 + 66.0 June 
July 452.8 532.9 254.8 192.4 +198.0 +340.5 +130.7 July 
Aug. 445.2 609.9 256.6 177.4 +188.6 +432.5 + 92.0 Aug. 
Sept. 461.2 703.6 254.3 202.5 +206.9 +501.1 + 68.6 Sept. 
Oct. 366.2 608.6 253.9 214.8 +112.3 +393.8 -107.3 Oct. 
Nov. 303.0 598.7 248.2 222.4 + 54.8 +376.3 - 17.5 Nov. 
Dec. 372.3 560.1 190.4 250.7 +181.9 +309.4 - 66.9 Dec. 

') Credit balances with foreign correspondents and foreign bntS. -') Due to foreign correspondents. 

10. - POSITION OF THE BANKS TO FOREIGN COUNTRmS.l) 11. - CLEARING. B) 

Net Claims 
End of Mlll. Fmk 
Month -

I I 1934 I I I 1932 1933 1935 1936 1937 

Mon thly 
ve· 
nt 

Mo 
me 

I 1936 
Amount 

Number [Min. Fmk 

\ 144487 2287.9 

I 1937 I Amount 
NllI'lber IMill. Fm~ 

Month 

I 
I 

[590.4] 
Jan. 630.0 804.4 1564.5 1881.7 1637.3 1946.9 +153 
Febr. 741.7 927.2 1514.0 1783.2 1623.5 
March 843.5 941.2 1487.5 1644.4 1724.1 

, April 742.9 925.4 1386.1 1668.2 1695.6 
May 692.9 898.0 1336.4 1684.1 1461.0 
June 574.8 905.9 1341.7 1573.6 1403.4 I July 601.9 994.9 1340.9 1619.5 1554.5 
Aug. 489.3 1070.0 1570.4 1497.5 1652.6 
Sept. 466.7 1008.9 1601.0 1526.0 1671.3 
Oct. 431.3 1108.7 1479.0 1443.8 1698.6 
Nov. 412.6 1270.2 1669.8 1342.9 1785.4 

.1 
157014 2937.6 Jan. 

123 891 1 934.5 Febr. 
130 122 1980.3 March 
135154 1979.6 April 
141720 2078.3 Ma.y 
140195 2177.7 I June 144833 2371.0 July 
127531 2149.0 Aug. I 142484 2435.8 Sept. 
164124 2671.5 Oct. 
149378 2408.9 Nov. 
162676 2 753.9 Dec. 

Dec. 540.9 1465.5 1805.8 1504.9 1793.8 1706595127228.411 1 ii Total 
') For the Bank of Finland. the net result of the debit and credit accounts with foreign correspondents and of foreign clearing tr&lUl&ct

Ions &B wen as foreign bills are taken Into aocount, and for the Joint Stock banks their net pOsition is taken Into aocount as In table 9 above • 
• ) [ndicates the clearing operations partioipated In by the Joint Stook banks at the Head Office and six Branch Offices of the 

Bank of Finland. 

12. - DEPOSITS IN THE SAVINGS BANKS. 

In the towns In the country Total Monthly 
End of Mill. Fmk Mill. Fmk Mill. Fmk Movement End of 
Month Month 

1935 / 1936 / 1937 1935 I 1936 I 1937 1935 I 1936 / 1937 1936 I 1937 

[2514.6] [2240.0] Ii [4754.6] 
5234.8*'5935.5* + 73.5* Jan. 2555.5 2793.9* 3181.4* 2254.3 2440.9* 2 754.1 * 4809.8 + 46.7* Jan. 

Febr. 2575.9 2820.5* 2269.5 2460.1* 4845.4 5280.6* + 45.s* Febr. 
March 2615.1 2859.5* 2297.1 2485.6* 4912.2 5345.1* + 64.5* March 
April 2624.0 2889.8* 2316.2 2500.7* 4940.2 5390.5* + 45.4* April 
May 2632.7 2901.5* 2334.7 2520.7* 4967.4 5422.2* + 31.7* May 
June 2632.7 2916.9* 2339.3 2532.0* 4972.0 5448.9* + 26.7* June 
July 2646.8 2942.0* 2344.2 2534.4* 4991.0 5476.4* + 27.5* July 
Aug. 2655.3 2956.8* 2345.5 2545.7* 5000.8 5502.5* + 26.1* Aug. 
Sept. 2658.0 2980.0* 2336.0 2558.8* 4994.0 5538.8* + 36.3* SPpt. 
Oct. 2659.3 3009.8* 

I 
2325.0 2576.8* 4984.3 5586.6* + 47.8* Oct. 

Nov. 2670.7 3034.0* 2331.2 2609.4* 5001.9 5643.4* + 56.8* Nov. 
Doc. 2761.8 3138.8* 2426.3 2723.2* 1)5188.1 1)5862.0* +218.6* Dec. 

Deposits In the Savings Banks, including long·term deposits and current accounts, according to fignres supplied by the Central 
statistic&1 Office. 

I) Increased by 203.8 mill. Fmk interest for 1935. - .) Increased by 223.7 mill. Fmk calculated Interest for 1936. 
The figures In brackets [ ] Indicate the position at the end of the previous year. 
*) PreHmlnary figures subject to minor alterations. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND IN CO· OPERATIVE CREDIT SOCIETIES. 

DepoBlts In Post OHloe 
Monthl:y DepoBlts In Co-operaUn 

Monthly , 
End of Sanngs Bank ') 

Movement Credit SooleUes I) 
Movement End of 

Month Mill. Fmk Mill. Fmk Month 
, 

1934 / 1935 / 1936 / 1937 1936 /1937 1934 / 1935 / 1936 / 1937 1936 / 1937 
I 

Jan. 
[327.1] 

358.0 378.3* 404.1* + 2.0* 
[452.8] 

329.7 +2.4* 459.1 529.6 621.2 + 5.5/ . Jan . . , 
Febr. 333.3 361.3 380.9* + 2.6* 465.6 539.0 635.1 +13.9 Febr. March 337.2 365.1 383.8* + 2.9* 482.4 554.7 655.9 +20.8 March April 338.5 364.3 384.1* + 0.3* 489.7 565.9 667.9 +12.0 April May 338.6 363.1 382.5* - 1.6* 493.3 572.7 674.9 + 7.0 May June 339.5 362.7 382.5* -* 503.0 585.1 693.8 +18.9 June July 341.4 364.5 384.6* + 2.1* 504.1 592.6 703.1 + 9.3 July , 
Aug. 343.2 365.4 386.4* + 1.8* 506.2 595.7 713.9 +10.8 Aug. , 
Sept. 344.6 365.4 387.9* + 1.5* 504.8 597.3 725.0 +11.1 Sept. t 

Oct. 344.6 364.5 387.~* - 0.7* 507.2 596.7 741.6 +16.6 Oct. Nov. 344.9 364.2 387.9* + 0.7* 511.8 603.4 763.2 +21.6 Nov. 
" Dec. 8)355.9 4)376.3 6)401.7* +13.8* 521.8 615.7 794.5* Dec. I +31.3 I 

1) Accor~ng ~ FimJIsh Official Statlstlcs Vu. D, BaDk Statistics. - .) Figures supplied by the Central BaDk for Co-operative 
AgrIcultural Credit SoCletleS. _.) Increased by 13.4 mill. Fmk Interest for 1934. - .) Increased by 13.8 mill. Fmk Interest for 1935. 
- .) Increased by 14.8 mill. Fmk caicnlated Interest for 1936. 

14. - DEPOSITS IN CONSUMERS' CO· 
OPERATIVE SOCIETIES. 
I ,DepoBlts on Sannp 

Monthly 
End of I Accounts Movement 
Month Mill. Fmk 

1935 / 1936 I 1937 1936 / 1937 

Jan. 
[420.8] 
427.9 456.0 515.6 + 5.6 + 11.0 

Febr. 436.7 464.3 + 8.3 
March 447.0 475.0 +10.7 
Aril 450.9 478.6 + 3.6 
~y 449.8 476.7 - 1.9 
June 455.9 484.2 + 7.5 
July 455.2 484.5 + 0.3 
Aug. 453.5 485.8 + 1.3 
Sept. 452.0 487.2 + 1.4 
Oct. 447.8 490.7 + 3.5 
Nov. 

1
446

•
9 496.4 + 5.7 

Dec. 450.4 504.6 + 8.2 

15. - INSURANCES IN LIFE ASSURANCE 
COMPANIES. 

New risks accepted 

1935 ~I 1936 11 1937 
End of 

Number I Amount Number I ~unt Number I ~mount Month 

MllI. Fm Mill. Fmk Mill. Fmk" 

6827 85.1 5072* 63.9* 6915* 84.6* Jan. 
8479 106.6 7212* 85.7* Febr. 

11395 143.2 9001* 104.6* March' 
9540 124.8 7665* 95.0* April 
9812 127.2 7684* 97.9* May 
9112 122.6 7455* 94.5* June 
6569 83.3 6069* 74.9* July 
7663 101.1 7168* 89.7* Aug. 
8624 115.5 8838* 114.1* Sept. 

11194 145.5 9792* 122.0* I Oct. 
13240 166.0 10586* 128.9* Nov. 
31280 392.2 14063* 194.6* Dec. 

11337351. 1713.111100605*1 1265.8* 11 11 Total 

, 

l 
'. 

, 
'. 

I· 
I According to data supplied by the FimJIsh Co· 

operative Wholesale Society and the Co·operatlve Whole· 
sale Association. Interest added to capital In June and 
Deoember. 

According to information supplied by the Finnish Life Assurance Companies. 

16. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 

~-.. Increase of 

~-. H-"-Year and founded oapltal IIquldated reduced capital 

Quarter Num:rc~Pltal Num-, Mill. Num., capital Num· I Reduction 
b Mill Fm b of capital ber Mill. Fmk ber Fmk er • er Mill. Fmk 

1934 624 129.6 166 156.5 153 145.7 22 201.9 
1935 600 92.9 203 242.5 136 49.9 24 23.3 
1936 679 246.5 218 356.6 117 58.3 21 37.3 

1935 
Jan.-March 155 .18.5 61 28.2 36 18.2 10 12.4 
A}lril-June 143 21.5 60 110.5 52 17.9 6 5.4 
JUly-Sept. 123 30.5 25 63.4 23 7.4 3 1.5 
Oct.-Dec. 179 22.4 57 40.4 25 6.4 5 4.0 

1936 
Jan.-March 205 161.3 58 120.3 31 22.0 6 12.0 
AJlril-June 159 20.8 49 50.3 34 19.6 6 7.0 I JUly-Sept. 145· 25.3 ·40 114.4 23 9.1 3 5.6 
Oct.-Dec. 170 39.1 71 71.6 29 7.6 6 12.7 

Figures supplied by the Central Statistical Office. 
The figures In brackets [] indicate the position at the end of the previous year. 
• Preliminary figures subject to minor alterations. 

Net Inorease (+) 
or reduction (-) 

Num. I Capital 
her Mill. Fmk 

I 

+471 - 61.5 
+464 +262.2 
+562 +507.5 

+119 + 16.1 
+ 91 +108.7 
+100 + 85.0 
+154 + 52.4 

+174 +247.6 
+125 + 44.5 
+122 +125.0 
+141 + 90.4 

Year and 
Quarter 

1934 
193& 
1936 

193& 
Jan.-March 
A}lril-June 
JUly-Sept. 
Oct.-Dec. 

1936 
Jan.-March 
A}lril-June 

! JUly-Sept. 
Oct.--Dec. I 
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17. - STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BIT..LS. 

I 
Turnover of Stook Bankruptcies ") Protellted BUlB") 

Month 
Exchange 1) 

Number Number I Amount Month MIll. Fmk 

193411:· r~;611937 i 
1935 11936 1 19341193511936 1934 1 1935 1 1936 1 1937 1 1937 

, January 30.1 21.2 70.3 83 83 56 491 251 313 155 3.1 1.0 1.1 0.7 January 
: February 28.0 39.8 96 54 54 350 182 320 1.8 0.7 0.6 February 
, March 25.8 33.4 89 57 50 395 216 240 1.5 1.0 1.0 March 
l~ril 19.2 39.1 76 63 52 352 283 241 1.5 6.8 0.9 April 
; ay 17.4 28.2 72 69 55 405 282 245 1.4 5.2 1.1 May 
: June 12.2 25.8 77 60 42 384 226 242 1.3 3.1 1.1 June 
, July 16.8 47.2 44 47 39 363 224 261 l.4 1.1 0.9 July 
: August 13.6 24.2 49 51 37 325 198 257 2.0 0.5 0.8 August 
: September 17.7 38.3 71 46 56 263 197 262 l.4 0.7 1.1 September 
i October 17.3 45.7 56 66 47 305 213 281 1.6 1.0 1.2 October 
November 18.5 38.9 47 71 60 228 230 172 1.0 1.3 0.5 November 
December 18.0 54.5 44 57 46 242 258 149 0.8 1.1 0.5 December 

Tota!11 234.61 436.31 1 804 I 724 I 594 1 4013 1 2160 I 2 983 1 11
18

.8 1 23.5110.
8 I 11 Total 

18. - STOCK EXCHANGE INDEX. 
Shares Bonds 

Month 
1933 I 1934 I 1935 I 1936 I 1937 . 1933 I 1934 I 1935 I 1936 I 1937 I 

Month 

1 

iJanuary January ·97 127 142 147 200 98 118 125 ·125 128 
February 95 124 143 150 99 120 125 125 I February 1 March" 100 126 140 156 101 120 125 125 March 
Aril 103 130 143 160 102 122 125 126 April 

I 

~y 103 131 143 161 104 122 125 126 May 
I 

June 105 131 143 162 107 118 125 127 June 
July 106 132 146 169 110 119 125 128 July 
August 109 138 147 175 110 121 126 128 August 
Se~tember 115 138 143 179 111 121 125 128 Setember 
Oc ober 113 137 143 179 111 121 125 128 Oc ber 
November 113 141 142 184 113 124 125 128 November 
December 123 142 144 191 115 124 125 128 December. 

: Whole year 107 133 I 143 1 168 1 11 107 I 121 I 125 127 1 Whole year 
,Unitas, Index based on the prices quoted for the shares of 12 banks and industrial firms ami for the bonda belonging to 14 State, 

MunlcJpal and other bond loans. . 

19. - PUBLIC DEBT. 

1 
Acoordlng to the Oftlclal Book.keeplng 

~.--~ End of MUI. Fmkl) (former gold Frcs.) End of 
Year and ~ ...... _. 11 --.- 11 -.-,. .. 

Year and 
Month Total lyearlY Month 

-;oreign I Internal I Total Foreign I Internal I Total Foreign I Internal I Total 
Pnbilo Monthly 
Debt Movemen 

1 1933 2384.0 716.0 3100.011 358.9 48.8 407.7 2742.9 764.8 3507.7 3 29.4 -115.411 1933 
i 1934 2282.6 990.7 3273.3 59.0 49.5 108.5 2341.6 1040.2 3381.8 293.8 - 35.6 1934 i 1936 1852.0 1180.8 3032.811 56.5 76.7 133.2 1908.5 1257.5 3166.0 268.8 - 25.0 I '1935 

1936 
2940.81' 

1936 
~ Jan. 1760.0 1180.8 56.5 77.0 133.5 1816.5 1257.8 3074.3 261.8 - 7.0 Jan. 
; Nov. 1232.7 1923.8 3156.5 56.5 74.1 130.6 1289.2 1997.9 3287.111 263.8 + 6.6 Nov. 
; Dec. 1128.7 1852.7 2981.4 56 . .5 81.3 137.8 1185.2 1934.0 3119.21. 252.2 -11.6 Dec. 

1937 
J 1043.1 3080.811 

1937 
Jan. 1848.6 2891.7 56.5 132.6 189.1 1099.6 1981.2 249.5 - 2.7 Jan. 

I 

I 
1) Accordln~ to data supplied by the Treasury. Internal loans are given at their nomlnsl value and foreign loans in Finnish 

Currenoy according to the rates ruling on the dates of the issue of the loans. - ") Calculated as foUows: the outstanding amounts of 
both intsrn \1 I\n1 forel~llloan~ have been converted into Swiss Francs at the monthly average rates of exchange of the respective currencies. 
From September. 1936. the amounts bave been converted into Swiss Francs of former gold value, in order to eliminate the Innuence of 
fluctuating currencies. 

• Preliminary figures subject to minor alterations. 

2 
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Month 

1935 
Jan.-Nov. 
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20. - STATE REVENUE AND EXPENDITURE., 

TOtaIl--":"'T~IT""'1 ~1 Eii 11 and I aplrlta, I stamp and state and State capital 1 
taxes etc., dendB ways') graphs') 0 nue , 

revenue, Propertyl' wines. duty Dlvl- RaU- Tele- F rests') reve-, Total Current caPltal

1 

Month 

I 1935 
3868.3 214.7 106.6 156.8 223.9 126.0 36.9 84.4 1022.9 3593.22439.61153.6 Ja.n.-Nov_ 

1936 1936 
Jan.-Nov. 3555.5 213.3 103.0 181.7 223.1 159.5 50.2 73.8 486.7 ~ 200.12 457.2 742.9 Jan.-Nov_ 

1937 Budget 4683.7 620.0 139.5 194.0 265.3 146.5 50.4 135.3 966.9,4680.52 912.3 1 768.2 1937 Budget 

PrelIminary figures complied by the TreBBury from the monthly accounts. 
') Tbe current revenue derived from Customs duty, and othBr State receipts collected by the Customs are specified In table 21 

below. - ') TbB figures given refer to net revenue. 

21. - STATE RECEIPTS COLLECTED BY THE CUSTOMS. 
Customs duty on ExclJle on 

Total Imported 

I Matcbe81 
Fines Light Restl-

Month Receipts goods Incl., Exported Tobacco Sweets Dues tutlons Month storage goods 
cbsrges 

1000 Fmk 1000Fmk 

19R5 I I 'I 1935 December 117108 67028 7 16820 1336 1249 37 1793 25970 i December 

I 1936 
January 174003 150 663 13 15992 1251 1988 43 1650 3383 

I 1936 
January 

December 133897 106080 73 19140 1512 1561 12 1526 974 December 

1937 I 1937 
January 136484 134003 20 - -

I 
- 27 1441 5775 Janua.'ry 

1937 Bud"uet 1 - 1585000 1000 - - ~ - 29000 - 1937 B-ildget 
Tables 21-29 accord.IDB to FIDDIab OffIcial BtatistlcB 1, A, Foreign Trade 01 Finland, MonthIy RePOrts. 

22. - VALUE OF IMPORTS AND EXPORTS. 

I Imports Exports 8111'Plus of Imports (-) , , 

(c. I. r.) (I. o. b.) or Exports (+) 
Month MIll. Fmk MIll. Fmk MIll. Fmk Month 

1935 I 1936 I 1937 1935 I 1936 I 1937 1935 I 1936 I 1937 

525.3* 
I 

Ja.nuary 344.4 461.2* 36204, 437.0* 484'8*1 + 18.0 - 24.2* - 40.5* January, 
February 292.9 370.9* 290.4 360.5* - 2.5 - 10.4* FebnIary 
March 383.1 394.9* 320.5 399.8* - 62.6 + 4.9* March 
April 403.1 469.4* 347.6 398.5* - 55.5 - 70.9* April 
May 506.8 564.2* 441.4, 573.7* - 65.4 + 9.5* May 
June 472.7 559.9* 612.4 703.7* + 139.7 + 143.8* June 
July 487.1 566.5* 712.5 820.7* + 225.4 + 254.2* July 
August 457.3 527.5* 723.3 761.5* + 266.0 + 234.0* August 
September 468.0 601.0* 601.3 712.4* + 133.3 + 111.4* September 
October 557.1 616.6* 621.8 794.3* + 64.1 + 177.7* October' 
November 526.5 637.7* 576.6 662.2* + 50.1 + 24.5* November 
December 11 44.1).4 573.6* 630.3 590.8* 11 + 184.9 + 17.2* December 

Total 11 5 344.4 16 343.4 * I 116 240.6 17 215.1 * I 11 + 896.1 1 + 871.7* 1 11 Total 

The term iniporla covers all Imported goods which are placed on the market either Immediately after importation or' after 
Storage. B:vportB covers all goods, ,exported, from ,the open market, Including re·exports.' Goods are, declared to the Customs by their 
owner. who must at the same time state the value of the goods as caIcuIsted at the frontiers of the country. 

': -, PreIlmInary figures subject to minor altsratloDS. ' 
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28. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.-

Imports 

I 
Exports 

(c. 1. r.) (l. o. b.) 

Groups of Goods 
MiIl.Fmk Mill. Fmk ~ -Jan. I Dec. 1 J~I January-December I~""·I~ January-December 

11937 i 1936 1936 1936 I 1935 I 1934 1937 1936 1936 1936 11935 I 1934 

I 
0) 

1 I 
0.41 1 Live animals ............ 1.2 0.7 6.5 3.0 0.5 0.2 0.5 4.7 4.4 8.2 

2 Food obtained from animals 2.0 3.9 1.7 25.6 25.5 37.3 47.6 52.7 46.41 538.4 454.5 399.0 
3 Cereals and their products 52.0 17.7 42.2 434.7 3U7.7 301.4 0.3 0.7 

0.01 
1.9 2.4 3.6 

4 Fodder and seed 18.2 15.2 24.5 201.1 128.8 147.1 0.1 1.0 0.3 4.5 11.5 21.4 
5 Fruit, vegetables, live plants, 

11.8 21.1 10.0 141.4 118.2 104.8 11.3 etc . .................. 0.0 0.1 0.31 11.4 8.7 
6 Colonial produce and spices 44.4 23.4 52.6 457.9 378.7 400.9 0.1 0.1 0.2 3.9 3.7 4.3 
7 Preserves, in hermetiCally 

sealed packages ....... . 0.3 0.5 0.3 4.1 2.9 2.5 0.1 0.1 0.1 0.7 0.7 1.5 
8 Beverages ............... 3.0 4.3 4.8 50.5 48.4 48.0 0.0 0.0 0.0 0.1 0.0 0.1 
9 Spinning materials ....... 37.8 67.4 30.5 399.8 339.5 335.7 0.6 1.5 0.9 6.2 6.5 3.9 

10 Yarns and ropes ......... 15.0 17.3 13.9 167.7 139.2 135.2 6.8 7.9 2.8 67.1 38.4 19.8 
11 Cloth ................... 26.8 23.1 21.1 289.3 247.4 221.0 3.7· 3.3 2.91 44.7 23.8 20.8 
12 Various textile products .. 7.4 9.6 5.9 137.0 113.9 99.0 1.1 0.8 0.51 9.0 4.0 . 2.6 
13 Timber and wooden articles 1.7 3.6 5.3 88.0 112.9 156.2 111.2 191.9 128.31 3037.1 2696.5 3019.9 
14 Bark, cane, branches or 

twigs, and articles made 
1.9 I 

from same ............ 2.4 2.1 27.1 27.9 21.5 0.1 0.2 0.21 10.6 10.7 10.4 
15 Pulp, cardboard and paper, I a.nd articles made from 

same •..•...•..•..••.• 1.8 2.6 1.9 30.6 28.0 22.7 254.6 271.6 284.3 2899.82515.72278.4 
16 Hair, bristles, feathers toge

ther with bones, horn and 
other carvable ~oods not 
specifically mentioned and 
articles made from same 2.2 3.1 

17 Hides and skins, -Ieather- . 
goods, furs, etc .•....•• 

18 Metals and metal goods .. 
19 M achinery and apparatus •• 
20 Means of transport ..... . 
21 Musical instruments, instru-

15.0 
85.1 
42.5 
36.1 

15.6 
99.31 68.3 
25.4 

ments, clocks and watches 4.1 5.4 
22 Minerals and articles made 

1 

1.91' ,29.3
1 

17.71156.9 
78.5111 058.1 
36.3 599.6 
14.3 317.6 

2.5 52.6 

26.31 

182.5 
840.4 
555.1 
205.4 

42.9 

20.2 
1I 

147.5 
680.5 
362.0 
169.6

1
. 

32.31 
I 

0.2 

13.1 
14.7 

2.4 
0.0 

0.0 

0.3 

13.3 
22.6 
1.9 
0.0 

0.1 

from same ....••...... 22.6 41.4 20.3 500.8 380.0 357.9 8.9 ·8.5 
23 Asphalt, tar, resins, rubber 

and products of same •• 13.3 12.7 11.8 151.5 145.9 134.6 1.62.2 
24 Oils, fats and waxes, and 

products of same ...... 32.2 35.3 26.0 373.3 819.2 269.7 0.8 1.3 
25 Ethers, alcohols not speci-

fically described, volatile 
oils, cosmetics, etc. .... 1.0 1.6 0.7 14.7 12.8 10.9 0.3 1.7 

26 Colours and dyes ...••... 6.3 7.5 4.1 82.583.1 SO.o 0.2 0.0 
27 Explosives, fire-arms and 

materials, fuses and fire-
works ................. 0.3 0.6 0.8 

28 Chemical elements and com
binations thereof and 

8.7 7.9 7.1 2.6 1.3 

d~ •................ 18.2 20.4 14.3 248.5 230.1 215.3 0.5 0.1 
29 Fertilizers •.............. 2.3 5.7 4.1 131.7 141.5 116.9 0.0 0.0 
30 Literature and works of" 

art, educational materials, 
office fittings, etc. •.... 4.0 6.7 4.2 69.7 53.7 42.8 0.4 0.6 

0.3 

9.5 
4.1 
1.1 
0.0 

0.0 

0.5 

0.4 
0.0 

1.2 

0.9 
0.0 

0.5 

4.4 

126.4 
133.6 
28.6 

2.4 

0.7 

3.0 

86.8 
76.71 23.0 
47.4 

0.3 

111.4 104.6 

28.1 

9.7 

5.0 
0.4 

33.5 

7.2 
0.1 

12.2 

I 

19.81' 

4.4 

I 
3.41 
0.2

1 20.7: 
i 

4.8 

2.7 

71.01 
101.6 

22.9 
12.7 

0.2 

93.6 

27.8 

1:3 

2.5 
0.1 

14.4 

.7.4 
0.1 

8.4 
31 Articles not specified else- I 

where •.............•. 14.8 11.8 6.8 96.6 96.6 96.3 0.6 0.7 0.5 8.2 6.4 7.1 

TOtalI1525.31573.61461.2116 343.415 344.414 776.411473.01587.0 1 434.6117152.0l6192.916 171.4 
Re-exports •..........••• - - - - - - 11.8 3.8 2.4. 63,1 ... 47.6 64.6 

Total 11 525.3 1573.61461.2116343.415344.414776.411484.8 1590.81 437.0117215.116240.516226.0 

• Preliminary figures subject to minor alterations. 



12 No. 2, 1937 

24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

I 
Rye Wheat Whoaten Flour and Grain 

of Wheat 
Month Tons Tons Tons Month 

I 1935 I 1936 I 1937 1935 I 1936 I 1937 1935 I 1936 I 1!J37 

I January 11 

! 
1 11 

145.8 5918.9* I 10347.2* 1627.7 6621.7* 6885.1* 4400.3 3934.2* 2356.3* I January I February 312.8 6885.8* 1810.9 3955.6* 2859.8 2094.6* February 
March 390.0 8700.6* 2553.7 6392.6* 3006.2 1999.1* March 
!~ril 673.4 10060.7* 4395.5 7674.4* 3137.5 2516.2* April 
! ay 1489.4 13330.9* 9186.7 6200.3* 3607.3 3021.1* May 
I June 6954.5 9260.6* 8029.0 8719.2* 3344.3 2987.3* June 
July 6923.9 4369.4* 6794.6 8985.6* 3462.5 3437.7* July 
August 2664.8 974.8* 4623.6 8772.5* 3177.3 2489.4* August 
September 402.0 744.5* 

I 

6727.3 5483.1* 2554.5 1549.4* September 
October 4209.4 2707.7* 6242.6 4000.6* 2973.1 1176.8* October 
November 2396.1 3264.3* 5764.7 3335.1* 1571.1 1209.5* INovember I 
December 49.1 607.s* 1490.0 2933.5* 895.6 1363.4* 1 December 

* Ir. * * 
I 

Total 11 26 611.21 66 826.0 1 I, 09246.3173074.2 
il I. 

1134 989.5 127 778.7 1 "Total 

Rice and Grain of Rice Bran Raw rude. I Month Tons Tons Tons· Month 

1935 I 1936 I 1937 1935 I 1936 1 1937 1935 I 1936 I 1937 

January 969.3 1006.1* 1677.3* 3888.1 6948.9* 2757.8* 968.6 1007.3* 654.2* January 
Febmarv 764.7 710.1* 4321.8 6742.4* 656.6 705.6* February 
March' 1008.3 811.0* 4013.0 7849.8* 857.3 528.8* March 
April 466.1 758.9* 45.4 8458.3* 922.5 400.9* Aril 
I May 2669.6 1372.1* 377.7 5391.7* 707.2 501.8* lZy 
June 1918.6 1067.4* 1078.0 3623.2* 1138.7 423.8* June 
July 482.1 2206.4* 1961.5 2202.5* 811.7 646.5* July 
August 444.2 1084.3* 3133.8 2815.0* 491.7 475.5* August 
September 1175.9 1439.2* 2830.2 1986.2* 636.0· 425.1* September 
October 2706.5 1886.7* 3378;7 2627.5* 827.6 625.1* October 
November 1176.3 1598.5* 4173.9 3009.1* 974.1 .600.4* November 
December 453.2 1646.s* 213.5 2114.2* 1092.6 890.9* December 

Total " 
14234.8115587.5* 1 " 29 415.6153 768.8~ 1 

11 
10084.61 7231.7* 1 11 Total 

I Coffee 
Sugar 

Raw Tobaceo 

\ 
Refined and Unrefined 

Month Tons Tons Tons Month 
I -- _. ---

1935 I 1936 I 1937 1935 I 1936 I 1937 1935 I 1936 I 1937 1 

January 1807.5 3255.3* 2697.2* 6553.0 953!\.4* I 5412.4* 246.0 272.2* 302.4* January ! 
February 1372.3 1584.2* 3560.5 . 6409.8* 220.3 248.5* February i March 1567.9 1611.0* 5972.5 7318.0* 207.6 271.6* March 

I 

Aril 1552.4 1548.0* 7222.0 8205.8* 225.1 242.7* April 
I ~y 1751.2 1639.0* 7732.5 9896.2* 238.1 257.2* May 

June 1470.9 1880.7* 7969.3 10782.9* 260.6 288.3* June 
July 1563.7 1676.6* 10137.2 17065.4* 168.2 214.6* July I 
August 1474.4 2164.6* 9183.8 13197.9* 273.5 297.7* August 
September 1584.7 1863.1* 7750.6 5304.3* 273.1 291.7* September ! 
October 1853.1 2014.2* 7899.2 3458.1* 280.7 287.9* October I 
November 995.1 1828.3* 

1 

3938.4 10563.7* 
I 

252.2 251.6* INovember I 
D~mber 256.1 790.4* 1332.0 ·6030.9* 235.7 184.6* December 

* 11 79251.0 1107709.4 ! 11 2 881.1 13 108.6 * 11 Total 

• prellmina.ry figures subject to minor aiteratlons. 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Pig Iron Hot rolled 'and Sheet Iron Coal and Coke 

Month Tons Tons Tons Month 

1935 I 1936 I 1937 1935 I 1936 I 19~7 1935 I 1936 I 1937 

Janua.ry 1156.2 2598.5* 2342.0* 6775.6 7755.9* 13510.6*1

1 

23850.9 59073.9* 69423.8* January 
Februa.ry 844.4 531.s* 3340.9 3411.9* 10467.0 23717.6* February 
Ma.rch 1131.1 158.7* 4911.2 2834.2* 22693.9 7534.0* March 
Aril 3938.1 1090.9* 6928.6 4675.7* ' 46843.6 85262.4* April 
I~y l 3326.5 2854.3* 13059.1 10231.2* 106967.6 158050.0* May 
June I 4266.6 3133.5* 10980.8 10501.7* 132121.0 165136.4* June 
July 7138.2 4146.3* 10917.0 11515.9* 149823.7 205988.3* July 

, 
Au,,"1lSt 4038.2 401'1Q.4* 10217.7 11954.6* 132621.5 206456.8* August 
S~tember 3534.1 3 298~1* 8587.7 11.987.4* 139064.1 242943.8* Se~tember 
o ober 4351.4 5665.3* 10922.2 15447.6* 168919.2 270859.1* Oc ober 
November 5084.7 5919.5* 8351.3 13833.3* 197480.5 183071.4* November 
December 2584.3 5386.0* 7704.3 12563.5*, 90 790.6 115618.0* r December 

Total 1141 393.8138 703.1 *\ 11102696.41116712.9*1 111221643.6\1723706.7*1 I1 Total 

" 

Raw Cotton I Wool Petrol I 
Month Tons 

I 
Tons Tons Month 

1935 I 1936 I 1937 1935 I 1936 I 1937 1935 I 1936 I 1937 

Janua.ry 1463.7 1257.9* 993.1* 179.9 190.5* 241.5* 5087.6 5580.7* 7696.5* January 
Febl'l.la1y 512.9 1059.7* 207.2 275.9* 4392.1 4930.1* February 
Ma.rch 643.6 815.3* 231.9 232.5* 4770.1 4992.7* March 
Aril 921.6 593.3* 197.3 246.8* 5760.0 4985.5* Aril 
~y 874.9 626.6* 207.4 236.4* 6804.9 7629.7* ~y I June 467.0 715.6* 199.4 211.8* 7469.3 10591).6* June 

I July 907.8 876.8* 203.0 216.4* 9390.1 '9346.0* July 
August 735.8 683.4* 223.8 202.7* 7778.8 8390.4* Au"aust 
September 859.1 873.4* 218.2 233.9* 6 914.6 8 8!l9.6* S~tember 
October 1340.9 1240.6* 256.3 330.8* 7654.7 8599.0* o ober 
November 1395.8 1137.9* 179.8 221.2* 6137.8 7116.2* November 
December 2396.1 2993.2* 116.3 241.5* 4449.7 5766.2* r December 

Total 11 12 519.2 112873.7* I 
11 

2420.5 I 2840.4* I 1176609.7186831.7*\ 11 Total 

26. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Meat Butter Cheese All klnds 
Month Tons 

Tons Tons Month 

1935 I 1936 I 1937 1935 I 1936 I 1937 1935 I 1936 I 1937 

Janua.ry 428.2 687.4* 619.8* 856.9 942.6* 1345.8* 332.9 247.1* 319.2* January 
Februa.ry 453.0 702.4* 857.8 ,1115.4* 360.2 381.6* February 
Ma.rch 335.7 771.9* 993.1 1244.6* 353.3 519.8* March 
April 283.1 455.1* 1103.2 1207.0* 345.4 390.7* April , 
May 321.9 312.0* 767.3 1117.3* 290.7 418.5* May 
June 336.3 257.1* 839.6 1263.9* 349.6 342.9* June 
July 397.8 269.0* 

I 
893.5 1440.7* [ 192.6 398.8* July 

August 313.3 174.5* 811.1 101'18.3* 454.3 451'1.2* August 
September 373.7 314.5* 787.9 1114.3* 330.0 454.4* September 
October 557.7 489.9* 

I 
823.8 1186.8* 523.4 493.4* October 

November 756.8 496.6* 847.1 1088.0* 401.6 414.3* November 
, December 1154.6 643.7* 661.6 1228.3* 314.2 413.2* I December 

i Total!1 5712.1 I 5574.1* I 1110242.9 \13987.2* I' 11 4 248.2 14 927.9* I 11 Total 
I ! 

• Preliminary figures subject to minor alterations. 
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26. - EXPORTS OF THE MOST IMPORTANT ABTICLES. - Continued. 

I 
Raw IDdes Un.awn TImber ' Sawn TImber 

Tons 
(All kinds ex!. fuel) AD kinds 

Month Month 1000 m" 1 000 standards 

1935 I 1936 I 1937 1935 I 1936 I 1937 1935 I 1936 I 1937 

January 362.6 355.1* 484.7* 54.4 64.5* 27.4* 23.8 43.s* 28.2* January 
February 254.9 405.4* 34.9 22.5* 10.7 15.6* February 
Mlmlh 344.s 378.0* 22.4 29.8* 8.4 12.1* March 
: April 213.9 360.6* 5404 46.1* 23.9 26.4* A '1 
May 313.0 482.7* 319.8 300.5* 57.7 60.7* ~ 
June 319.3 352.9* 468.7 489.9* 141.s 164.s* June 
July 221.5 274.s* 700.4 650.7* 177.7 191.7* July 
August 263.7 332.6* 684.2 663;9* 166.8 153.s* August 
, September 268.4 302.1* 513.6 535.9* 109.6 136.0* September' 
• October 393.s 537.6* 328.1 323.1* 108.6 156.7* October 
November 499.5 595.1* 153.0 231.1* 107.9 79.5* November 
December 321.9 667.4* 77.7 85.1* 105.1 60.5* December 

Total 11 3776.s 1 5043.8* I 
11 

3411.6 
1

3443
.
1* 1 111041.5 1 1100.1* I 11 Total 

1 standard sawn tlmber - 4.672 mO. 

Plywood Matches Bobbins 
Month Tons Tons Tons Month 

1935 I 1936 I 1937 1935 I 1936 I 1937 1935 I 1936 I 1937 

'January 9916.7 12161.2* 11588.6* 204.0 18U* 275.s* 456.9 637.6* 486.s* January 
February 9642.s 10205.5* 147.1 162.s* 329.1 549.1* February 
March 10704.8 12395.9* 114.7 151.0* 677.2 481.5* March 

~ 9977.s 11892.5* 115.7 117.1* 620.8 591.6* Aril I 
ay 9802.1 13555.5* 110.s 161.2* 502.s 550.5* ~y I 

June 10949.1 10393.1* 155.s 128.s* 416.7 461.4* June 
July 8386.5 11051.2* 186.2 142.2* 480.0 457.9* July 
August 10440.6 11 732.1* 140.s 142.5* 534.7 518.8* August , 
September 10883.8 11770.s* 138.5 226.2* 540.1 371.0* September 
October 12744.5 14046.8* 193.6 282.8* 480.0 455.1* October 
November 12675.2 13287.9* 200.7 266.8* 591.1 644.7* November 
December 11214.8 13599.1* 184.9 213.5* 422.0 559.0* December 

I Total 11127 337.71146091.1 *1 
11 

1891.3 I 2178.s* 1 116050.9 I 6278.2* 1 11 Total 

I Mechanloal Pulp ') Sulphite Cellulole Sulphate Cellulose 
Month Tons Tons Tons Month 

1935 I 1936 I 1937 1935 I 1936 I 1937 1935 I 1936 I 1937 

January 23172.7 22891.0* 20004.2* 45152.5 54462.4* 59161.1* 18488.9 28318.5* 26236.1* January 
February 14836.4 24129.3* 39237.2 48438.7* 15433.9 23260.1* February 
March 19148.s 23482.4* 43624.9 55870.2* 15360.s 25532.7* March 
April 22211.7 21758.4* 4748U 54628.4* 20519.6 23706.7* April 

I May 21291.8 30359.7* 50517.8 72010.s* 15606.2 28766.2* May I 
June 22428.2 20856.2* 55549.s 57038.3* 15833.8 24216.8* June I 

July 19169.1 22822.9* 56037.5 64694.3* 24027.6 31275.0* July 
August 23961.4 20668.0* 64530.6 71 758.4* 19027.s 24032.6* August 
september

l

28014;9 21261.8* 

I, 

67700.8 64031.1* 18558.1 21561.s* September 
October 33997.8 26 132.9* 82718.2 72739.8* 18786.7 31005.8* October 
November 24188.5 18723.:1* 63340.7 75737.6* 21115.4 3U 308.6* November I December 37415.1 24590.4* 72789.8 66227.7* 32440.9 31253.2* December 

, Total 11289 835.91277 676.2* 1 11688683.71757sa7.2*1 112a5198.71a2d 2a7.5*1 11 Total 

1) Dry weight. 
• Preliminary figures subject to minor alterations. 
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20. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard 
Paper Newllprln$ 

All Kinds (Included in previous column) 
Month Tons Tons Tons Month 

1935 I 1936 I 1937 1935 J 1936 I 1937 1935 I 1936 
1 

1937 I 

January 5278.3 5634.7* 6257.7* 31623.0 36404.7* 41334.7* 23613.9 ·27817.5* 31457.6* January 
February 4998.0 4589.2* 25217.5 31350.2* 18960.3 23941.4* February 
March 5375.1 6009.9* 30965.7 37736.4* 21982.7 28'986.7* March 
,April 4718.3 4916.8*- 32231.9 34538.7* 24402.1 26592.5* April 
May' 5450.5 6575.0* 29806.5 38856.0* 21911.3 ·29632.9* May 
June 5129.1 5502.9* 29783.0 353.23.7* 22408.2 26599.3* June 

'July 5152.2 6093.5* 28403.8 37152.1* 20842.9 27656.5* July 
August 5270.4 6178.1* 32488.5 38523.1* 24719.6 28222.5* August 
September 5282.5 5575.8* 31152.9 40568.5* 23527.3 30707.6* September 
october 5940.9 6935.4* 37170.2 38436.5* 28261.0 28794.9* October 
November 6614.8 707d.8* 36370.7 41991.0* 27446.8 32016.4* November 
Decelnber 6936.6 7606.6* 31421.4 42217.7* 22383.0 31166.0* December 

Total1166146.7172 691.7* 1 ,,376135.1 1453 lU3.6*1 11280 459.1 1342 134.2*1 11 Total 

26. - FOREIGN TRADE WITH VARIOUS COUNTRmS. 
Imports Exports 

(C. I. F. Value) CF. O. B. Value) 

Country January 

I 
Whole Year January 

I 
Whole Year 

I. 

1937 I 1936 1936 I 1935 1937 I 1936 1936 I 1935 

Europe: 
Mill. % % % % Mill. % % % % Fmk 'Fmk 

'Belgium ..............•.. 31.6 6.0 4.2, 4.7 4.2 18.1 3.7 3.4 5.1 5.7 
Denmark ...............• 31.2 5.9 4.0 4.4 4.2 9.2 1.9 2.4 3.3 3.4 
Estonia .................. 10.5 2.0 1.0 1.' 1.8 10.2 2.1 0.5 0.5 0.6 
France .•...............• 7.8 1.5 2.2 2.4 2.6 25.0 5.2 4.2 4.2 4.5 
Germany ................ 95.4 18.2 18.2 18.9 20.' 54.7 11.3 7.9 9.9 9.6 
Great Britain ............ 93.1 17.7 22.8 23.6 24.1 209.7 43.3 52.3 47.9 46.7 
Holland •................ 28.8 5.5 3.6 3.9 3.7 9.5 2.0 1.1 2.8 2.9 
Italy .................•.. 4.6 0.9 0.2 0.3 1.0 7.3 . 1.5 1.8 0.8 1.7 
Latvia. .................. 2.5 0.5 0.9 0.8 0.3 0.6 0.1 0.0 0.1 0.1 
Norway •..•..•.........• 14.1 2.7 2.2 2.0 1.8 8.8 1.8 1.6 1.3 1.2 
Poland (and Danzig) •...• 20.0 3.8 2.9 2.8 2.5 0.9 0.2 0.1 0.1 0.2 
Russia .................. 2.7 0.5 2.8 2.0 3.0 1.1 0.2 0.4 0.5 0.8 
Sweden ................. 56.5 10.8 10.4 12.1 ·11.3 33.6 6.9 5.0 5.5 4.9 
Switzerland . . . . . . . . . . . . .. I 6.4 1.2 0.9 1.1 1.4 4.7 1.0 0.3 0.4 0.2 

~:e~ E~~p~~~ ~~~tri~~:: 1 
1.2 0.2 0.6 0.5 0.6 0.1 0.0 0.5 0.2 0.9 

22.0 4.2 3.3 3.9 3.1 7.5 1.5 1.5 2.0 1.8 

Total Europe \ 428.41 81.6 80.2 84.8 86.0 401.0 82.7 83.0 84.6 85.2 

Asia •................... \ 8.5 1.6 1.6 1.2 1.1 1 14.7 3.0 1.9 2.1 1.6 
Alrica. ................... 1.1 0.2 0.1 0.1 0.1 6.6 1.4 1.5 2.1 2.2 I United States ............ 44.7 8.5 8.5 8.2 7.6 49.0 10.1 11.7 9.2 9.1 

. Other Sta.tes of North 
: Americ-a .•••..•.......• 6.3 1.2 1.1 1.1 1.0 0.5 0.1 0.1 0.1 0.2 
, South America. .......... 35.8 6.8 8.4 4.5 4.1 12.6 2.6 1.7 1.6 1.5 
; Australia. ................ 0.5 0.1 0.1 0.1 0.1 0.4 0.1 0.1 0.3 0.2 

Grand Total 11 525.3 I 100.0 I 100.0 I 100.0 I 100.0 11 484.8 I 100.0 I 100.0 100.0 100.0 

The country of Import Indicates the land in which goods were purchased, the country of export the land to which goods were sold. 
• Preliminary figures subject to minor alterations. 
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27. - VALUE INDICES OF IMPORTS. 

Total') Group Indlces1) Detalls1) 
Year and TotaP) Year and 

Month I B&wma.! Industrial Cereals andl r:Cultur
• Month 

All kiflllB Foodstuffs terials Jllacblnery products their prod. Sugar alrequJre· 
ments 

,·1913 100 100 100 100 100 100 100 100 100 1926 

1929 913 928 910 877 894 982 603 9 94 96 1929 
1930 760 700 763 867 839 752 452 834 82 1930 , 
1931 634 552 649 795 750 586 375 745 70 1931 
1932 720 703 710 897 783 709 475 848 79 1932 
1933 684 652 675 972 747 646 440 778 76 1933 
1934 644 597 650 955 642 585 389 721 73 1934 
1935 661 604 658 894 636 686 339 740 76 1935 
1936 696 583 766 802 639 689 346 776 77 1936 

1937 1937 
J&D.1lILI! 730 698 776 887 589 899 358 846 80 Ja.nua.ry 
Jan.-Febr. Febl1llL1'Y 
Jan.-MlLlch March 
J&D..-~ril Aril 
Jan.- ay ~y 
Jan.-Jnne I Ili~ I Jan.-July I . Jan.-Aug. I August 
Jan.-Sept. IS~tember Jan.-Oct. o ober 
·Jan.-Nov. November. 
Jan.-Dec. 11 I ! December 

28. - VALUE INDICES OF EXPORTS. 

Year and 
Total1) I--Ic- DetalJa1) 

Year and 
Month 

j I 
TotalS) 

Month 
.All kiflllB Sawn Unsawn I Mecbanic-j chemicalj 

TlJnber TlJnber al pulp pulp Paper 

I 

1913 100 100 100 100 100 100 100 100 100 1926 

1929 1060 1163 914 1071 1472 1155 1064 796 96 1929 
1930 993 934 796 1031 1449 1180 1016 760 90 1930 
1931 806 820 742 801 1228 997 801 691 75 ·1931 
1932 796 804 751 798 1033 979 909 678 73 1932 
1933 789 657 728 865 994 906 794 609 71 1933 
1934 864 532 698 1017 1105 951 830 553 76 1934 
1935 

I 
806 684 774 861 1177 825 830 544 73 

I 
1935 

1936 819 ·678 805 940 1176 879 834 537 74 1936 

1937 
I 1937 January 814 643 735 1137 

I 

977 1037 925 547 76 Janua.ry I 
Jan.-Febr. February 

I Jan.-March I March 
I Jan.-April April 

I Jan.-May May 
Jan.-Jnne June 

; Jan.-July July 
I 

I Jan.-Aug. Ailgust I 

Jan.-Sept. \ September 
Jan.-Oct. 

I I 
i: October 

Jan.-Nov. :1 November 
Jan.-Dec. I December 

1) Balle 1913 = 100; the Indices are calculated by the Statistical Dept. of the Board of Customs In the fonowing manner: after 
multiplying the quantities of IJnports· and exports for the current year by the average price for the class of goods In question during 
the oarresponding period of the basic year the values of imports and exports are calculated in percentage of the figures thua obtained. -
S) Base 1926 - 100; the Indices are calculated by .Unitas. according tu the same main principles as above. 
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29. - VOLUME INDEX OF IMPORTS AND EXPORTS. 1926-100. 

11 

Importll 

11 

Exports 

11 

Month 
I I I I I I I I 

Month 
1933 1934 1935 1936 1937 1933 1934 1935 1936 1937 

January I 85 129 145 197 199 127 206 251 307 318 January 
February I 84 130 136 173 193 234 233 295 Feb~ 
March 88 123 141 148 192 212 229 286 March 
April 73 115 118 136 156 182 200 229 I April \ 
May 94 122 117 132 130 165 165 221 Ma.y 
June 94 117 119 143 145 166 143 164 I June 
July 102 127 139 161 120 116 119 137 I July , 
August 104 113 123 139 113 128 133 139 I August 

i , 
September 97 105 113 142 111 110 117 132 September ; 

October 94 110 128 131 108 111 123 144 Ortober· 
November 102 109 124 144 115 120 137 147 I November 
December 90 97 110 134 144 168 195 184 i December : 

Whole yearjl 93 I 108 I 122 I 137 I 11 129 I 145 1 154 I 168 I 11 Whole year : 
tUnitast Index based on seasonally adjusted monthly figures. Although not exactly preliminary, the figures are sometimes sub

ject to subsequent minor alterations. 

30. - TOTAL SALES OF SOME WHOLESALE FIRMS. 
11 Total sales 

193,11 
Month 

11 

MIll.Fmk Month 

1929 I 1930 I 1931 
, 

1932 I 1933 I 1934 I 1935 I 1936 I 1 
1 I 

January 239.1 206.2 152.9 143.8 176.0 220.1 235.1 265.0 337.9* Ja.nuary 

1 
February 257.3 214.9 151.2 141.0 176.8 212.4 230.7 259.4 February 
March 277.0 264.9 205.3 183.4 222.6 258.8 282.2 302.5 March 
~ril. 335.8 298.6 227.4 220.6 239.9 267.7 290.0 321.6 April 

ay 302.7 277.7 220.7 219.2 249.7 258.7 297.6 328.9 May I June 271.4 234.9 203.0 210.3 230.1 258.4 265.7 292.1 June I July 291.5 243.2 202.6 227.3 234.1 241.0 283.0 307.3 July 
f August 299.9 257.1 200.4 241.0 246.1 272.7 301.4 334.5 August 

S~tember 293.3 250.7 20404 227.4 241.2 253.0 309.8 338.0 September 
o ober 299.3 247.8 265.9 218.5 231.3 254.3 340.7 351.8 October 
November 229.0 247.2 236.7 213.7 221.1 234.8 285.5 309.2 November 
December 214.5 185.2 193.3 180.7 199.7 212.4 222.4 302.3 December 

Total 11 3310.8 I 2928.4- I 2463.8 I 24l:!6.9 I 2668.6 I 2944.3 I 3344.1 13712.6 I 11 Total 
According to data supplled by nine wholesale ffrms - eitheJ' co-operative or limited Ilabillty companies - the total sales of 

which represent about "/. of the whole turnover of all wholesalers In Finland. 

31. - VOLUME INDEX OF INDUSTRIAL PRODUCTION. 1926=100. 

Month 
11 T 0 ta I 11· Home Industries 

"~IW~IWMI"~IWOO~~IW~IWMIW~IWOO 
ExportlDg Industries 11 

1932119331193411935\1936 
Month 

January 100 104 132 148 160* 95 99 121 147 154* 107 110 145 150 168* January 
February 101 110 136 144 157* 95 107 126 142 146* 108 114 148 149 170* February 
March 91 115 135 142 154* 85 113 129 142 144* 98 117 143 148 167* March 
April 105 114 141 146 153* 97 112 132 143 144* 114 116 153 150 163* April 

I May 100 120 141 147 156* 96 118 133 143 147* 104 123 152 152 166* May 
June 99 117 145 133 144* 97 120 143 138 141* 102 114 148 127 148* June 
July 100 116 139 146 164"1 98 107 129 153 164* 102 126 152 138 164" . July 

t August 101 121 147 143 157*1 100 114 137 149 157* 101 130 160 136 157* August 
September 105 121 146 143 167* 105 115 131 148 168* 104 129 164 136 165* September 
October 102 116 143 153 166*1 99 112 136 160 175* 105 121 152 145 155* October 
November 105 115 141 154 161*1 102 1U 131 156 159* 109 121 154 152 163* November 
December 110 115 188 151 170*:1102 105 122 140 169* 119 126 149 165 171* I December 

Whole year //100 /115/140 /146 /160*11 97 1112 /132 1147 1156*11106 /121 1151 11481 164*11 Whole year t 
tUnitaSt Index based on seasonally adjusted monthly figures. 
• Preliminary figures subjeet to minor alterations. 

3 
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S2. - FOREIGN SmpPING. 

I 
, 

Arrlvals 11 
Salllngs 

11 1 Month With Cargo I In Ballut \ Total With Cargo I In Ballast I Total Month 
ves-\ Reg. tons ves-\ Reg. tons I ~ Reg. tons 11 ves-I Relfi tons ves-IReg. tons Ves- I Reg. tons 11 1 
sels Net sels Net sels Net sels et sels Net sels Net 

1937 ·1937 
Jan. 221 154227 75 64250 296 218477 297 240995 15 6935 312 247930 Jan. 

. Febr. Febr . 
I March March 
April I April 
May . May 
June June 
July July 
Aug. Aug. 
Sept. 1 

I1 

Sept. 
Oct. 1 Oct. 
Nov. 1 

11 Nov. 
Dec. I Dec. 

, January 
112211154 2271 

75' 6425011) 2961 21847711 2971' 2409951 15

1 

69351 I) 3121 247930 ranuary 
1936 

951 
I . 1936 

January 209, 168390 84 633 304 253 023 I 296 267 784, 24 16135 320 283 919 January. 
1) Of which 168 Finnish vessels and 138 foreign vessels. 
I). • 166. • • U6 • • 
Tables 32 an d 33 according to figures supplied by the Statistical Office of the Shipping Board. 

8S. - PASSENGER TRAFFIC BETWEEN FINLAND AND FOREIGN COUNTRIES. 

f 
1 

Passengers arrived 

1937 II~I 
Passengers left 

11 Month 1935 I 1936 I 1936 I 1937 Month 

I 
Of whom Total I Of whom Total I Of whom 11 Total Total I Foreigners Total 1 Of ,,!hom 1 Total I ForeJgIlersi Foreigners Foreigners 

Jan. 1822 2062 12881 2533 1582 1827 22371 1304 2820 1600 Jan. 
Febr. 1703 2149 1281 1727 2275, 1304 Febr. 
March 1918 2194 1308 2082 2302 1464 March 
Aril 2377 3275 1719 2638 3650 1573 April 

'J.tay 4405 7153 4836 3865 6946 3142 May 
June 14854 19235 12876 12793 15506 .9839 ·June 
July 21605 25626 20374 17536 23731 18090 July 
Aug. 16426 19873 14036 18927 21274 17273 Aug. 
Sept. 5503 6172 4031 5542 7003 4734 Se~t. 
Oct. 3463 3342 1995 

I 
3693

1 

3366 2040 Oc •. 
Nov. 

I 
2398 2548 1550 2525 271.1 1611 Nov. 

Dec. 2475 2746 1523 2205 2824 1764 Dec. 
, Total 1 789491 963751 668171 1 11 753601 938271 641381 1 \I Total , 

84. - STATE RAILWAYS. 

I 
Weight or Goods Trans· Axle·IdIometres or Revenue Regular Expendltll1"e ported Good8·trneks (less Re-imbursementB) 

Month 1000 Tons MIll. Km MIll. Fmk MIll. Fmk Month 
, 1934 1 1935 1 1936 19341 193511936 1934 I 1935 I 1936 -1934 1 1935 1 1936 

11 1 1 
Jan. 1070.7 980.5* 1002.8* 55.7 55.1 54.9 65.4 66.2 68.4* 48.4 51.1 53.6* Jan. 
Febr. 1158.9 1035.3* 1135.3* 56.9 57.1 66.4 63.4 63.3 73.0* 51.7 56.6 59.8* Febr. 
March 1126.6 1022.1* 1113.1* 63.9 61.3 73.7 72.0 71.3 79.7* 56.7 60.3 65.0* March 
April 982.5 915.5* 1051.5* 55.5 53.3 59.7 66.1 69.8 76.1* 52.0 55.2 56.8* April 
May 1153.0 1101.9* 1156.5* '55.9 60.0 61.0 68.5 70.8 75.5* 61.5 66.5 69.8* May 
June 1210.7 1029.3* 1218.3* 62.2 57.7 61.5 78.7 74.2 79.8* 65.7 69.3 70.7* June 
July 1145.2 1135.6* 1253.3* 61.0 63.7 65.1 76.6 81.5 86.1* 54.2 58.1 59.4* July 
Aug. 1082.0 1025.5* 1133.8* 57.7 59.7 62.5 72.5 75.7 80.4* 55.7 57.1 60.5* Aug. 
Sept. 949.1 941.1* 1108.6* 54.6 57.6 59.8 66.1 68.2 76.8* 60.1 63.7 66.1* Sept. 
Oct. 919.4 969.0* 1091.4* 49.3 54.1 58.6 66.1 70.4 75.4* 51.1 57.4 60.6* Oct. 
Nov. 902.8 976.7* 1023.9* 49.6 52.6 55.5 62.1 66.8 70.6* 52.2 56.7 60.0* Nov. 
Dec. 853.0 841.0*1 1039.3* 48.7 54.0 57.1 72.0 74.8 1 64.5 67.3 Dec. 

Total 11 12 553.9111973.5*113 327.8*11671.01686.21 735.811829.5 1853.0 I 11 673.8 1719.3 I 11 Total 
Jan.-Nov. 757.5 778.2 841.8* 609.3 652.0 682.3* Jan.-NoV. 

According to Monthly statistics of the Finnish state Railways. 
• Preliminary flgnres subject to minor alterations. 

. t 

I 
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So. - WHOLESALE PRICE INDEX. 1928=~100. 

I Index for goods In the Finnish whole8ale trade 1 Total Index for ........... H! 
J 

Total indea; I Products of I Prod~cts of I Im orted oo~ Imported goods exported goods 
Month agriculture home mdustry P g (0. 1. f.) (f. o. b.) Month 

19351193611937 1935119&611937 19d51 1936 I 19d7 19351 1936,191f7 193511936 11937 19351 1936/1937 
1 

90
1 

84
1 

93
1 

87
1 

1031 77
1 

1051 Jan. 90 98 75 79 93 99 94 93 102 88 77 Jan. 
Fahr. 90 91 76 81 93 93 94 92 88 87 77 78 Fehr . 
. March 90 91 75 81 93 93 93 93 87 87 76 79 March 
~ril 90 90 75 78 93 93 93 93 86 87 74 79 ~ril 

ay 90 90 74 76 93 93 93 92 86 86 73 80 ay 
June 90 90 75 78 93 94 93 91 86 86 72 82 June 
July 90 91 78 79 93 94 92 92 84 87 72 ·85 July 
Aug. 90 91 77 79 93 95 92 92 84 89 72 88 Aug. 
<Sept. 91 92 77 78 

I 
93 95 93 93 85 89 73 92 Sept. 

Oct. 92 93 79 81 94 96 94 94 87 91 74 93 Oct. 
Nov. 91 94 78 81 94 96 94 97 87 93 75 95 Nov. 
Dec. 1 91 95 I 771 821 94 97 94 99 I 88 98 77 100 Dec. 

WhOle}11 
year I 901 92 1 I 76

1 
79 1 I 93

1 
94 1 I 93

1 
93

1 11 
86

1 
89

1 11 
741 861 "{"i!~~e I 

Calculated by the Central Statistical Office. The first group of indices refers to prices of goods appearing in local whole
sale trade in Finland, wbereas the Indices for Imported and exported goodS refer to foreign trade prices. An indirect weighting 
has been applied. each class of goods being represented by the number of commodities corresponding to the calculated i mr.ortance 
of tl1ls class In wholesale trade. The averages are arithmetical ones. 

86. - COST OF LIVING INDEX. 

I· Old series. 1914=100. New serIes. 1931)=100. I . Month Total if!dez Total 11 Foodstuffs I Clothing I Rent I Taxes Month 

1935 I 1936 I 1937 1~1~ ~I~ ~I~ ~I~ ~I~ 
I 1 

1020
1 1 1 

I 
1 

97 I Jan. 993 992 100 102 100 102 100 
1 

101 100 104 95 Jan. 
Fehr. 984 997 100 Fe hr. 
March 979 997 100 March 
Aril 980 989 99 98 100 100 95 ~ril ~y 974 983 96 

I 
ay 

June 983 984 97 June 
July 996 988 99 98 100 100 95 July 
Aug. 1012 1000 100 

1 

I Aug. 
Sept. 1010 1004 99 

I 

. Sept. 
Oct: 1021 1008 101 I. 100 100 104 95 11 Oct. 
Nov. 1020 1013 101 I Nov. 
Dec. 10121 1018 , 101 I " Dec. 

~~e}11 997
1 

998
1 I 100 I 11 99 I 1 

100 I I 101 I I 95 I 11{"i!~e 
'I 1 i 

. Calculated by the Research Office of the Mlnlstry for Social Affairs according to monthly reports from 3 ( different centres. 
The index for the total cost of living is the average of the weighted group indices. 

37. - BANK OF FINLAND CONSUMPTION PRICE INDEX. JULY 1931=100. 

I I 
Total cOflBtM1lptian Index of sensitive prices Ind~elY J I 

Month 1 __ -----.P1'_ice_indea;_...--___ II'--_-,-All_kIn_d,8 _. __ [ __ --,-F_OO_ds_t_uf_fS.-__ I __ ---,-_Pri_c_e_s .,..-_. Month 

i~I~I~ ~I~I~I~I~I~ ~I~I~I \ 
Jan. 
Febr. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 11 Dec. 

Whole'} 

I year 
20-1I 

99.8 
99.5 
99.5 
99.3 
98.4 
98.9 

100.6 
101.3 
100.9 
101.8 
102.0 
101.81 

100.3 

99.5 

100.3 
100.8 
100.8 
99.5 
99.1 
99.9 
99.5 
99.8 
99.3 

100.5 
100.8 
100.9 

100.0 

101.3 

1

1 1 I i I [I· 
101.3 I 106.6 106.8 108.1 I 110.2 110.6 112.5 85.7 86.5 87.2

11 

Jan. 
105.9 107.6 109.1 111.9 86.0 86.5 Febr. 

i: 105.8 107.6 I 1091 111.1 86.0 86.5 1 March 

1

'1 105.6 105.5 i 109:2 107.6 86.0 86.5 April 
104.2 104.9 , 106.9 106.7 86.3 86.5 \1 May I 

I' t~i:~ t~g:~ 1 tn~ t~~:: ~~:: ~~:! f:r; : 
[' 108.4 106.5 ! 113.9 109.7 86.5 86.4 Aug. i 

1

'1 107.7 105.8 1 112.4 108.5 86.5 86.4 I Sept. I 

109.1 106.9 1 114.7 110.4 86.5 87.4 Oct. 
11 109.5 107.4 I 115.3 111.3 86.5 87.2 1 Nov. 
I, 109.1' 107.5 I I 114.6 111.6 i 86.5 87.4 Dec. 

j 107.0 106.41 I 111.3 109.6 86.3 86.7 \\{"i!~~ 
103.1! 105.9 108.3! 111.1 109.1 112.7 116.5 86.0 86.5 86.9 20.II 

For details concerning the calculation of the consumption price inde...: see article in this Bulletin No. 10, 1936. 
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88. -INDEX OF WORKING HOURS IN INDUSTRY. 1928=100. 
Branch 01 Industry Total Of which 

Quarter 
Metal I Glass, I I FOOdstuffS/ / I Paper 1 Timber 

.All Home .IEXporting Quarter 
stone, Chemleals an~ Leather Textile IfIIlu8- Indus· Indus. 
ete. luxurleB tries tries tries 

1936 1936 
Jan.-Mch. 119.8 141.5 132.9 89.0 115.9 116.6 90.2 89.9 104.'1 117.5 91.8 Jan.-Mch. 
A~l.-June 140.8 128.9 103.0 98.8 95.7 122.4 76.0 97.0 109.4 121.0 96.9 A~l.-.June I 
JUly-Sept. 119.9 91.9 94.1 99.7 93.0 125.9 85.7 91.1 103.0 118.4 93.7 JUly-Sept. 
Oct.-Dec. 133.2 118.5 103;3 95.6 105.9 106.4 89.5 73.8 93.S 108.9 80.3 Oct.-Dec. 

1937 1937 
Jan.-Mch. 142.3 160.7 139.0 98.2 109.8 119.9 91.3 87.6 109.4 127.5 91.1 Jan.-M ch. 
A~l.-June Apl.-.June I JUly-Sept. 

I1 

JUly-Sept. 
Oct.-Dec. I Oct.-Dec. 

The Index, which Is based on the number of working hours during the corresponding quarters In 1926, is calculated by th& 
Research Office of the MInistry for Social Affairs. 

39. - NUMBER OF UNEMPLOYED. 

End of 11 Registered at the Municipal Labour Exchanges 1
) I1 Registered at the Unemployment Boards') 

\\ 

End of 
Month 1933 I 1934 i 1935 I 1936 I 1937 1932 I 1933 I 1934 I 1935 I 1936 Month 

January 23178 20109 12479 10117 6805 87857 76862 43172 22026 19912 January 
February 20731 17510 11280 8257 89874 69386 42913 22590 20591 February 
March 19083 14026 9780 6687 90489 64300 39723 22193 18665 March 
Aril 17732 9942 8369 5836 75507 53386 32178 18076 13323 April 
~y 13082 5996 5804 2795 53387 42402 23695 12698 8182 May 
June 11479 5946 3948 1877 32444 27384 15979 6205 2409 June 
JUly 13437 5691 3122 2129 23189 19660 10988 3732 1647 July 
August 15269 6064 4003 2431 28645 22646 11041 4684 996 August 
September 17134 6834 4755 3086 54807 31306 12420 5786 1702 September 
October 17752 7629\ 6446 4594\ 67819 42151 15712 9739 3097 October 
November 19729 9708 8538 5348 81022 45362 18598 14841 November 
December 17062 10680 7427 4398 82626 41026 19208 17778 December 

. Figures ·provlded by the Research Office of the Ministry for Social Affairs, comprising 1) regul.a.r statistics from the Municipal 
Labour Exchanges in the majority of towns and urban dlstrlots only; ") statistics covering. the whole country, temporarily oompDed by t.he 
Unemployment Boards which owing to the disappearing Ull8mployment have discontinued the compilation of statistics form the begin
ning of 1987. 

40. - CESSATION OF WORK. 

Initiated Continued from previous 

I 
Total I month 

Month 
number I . affecting __ bar I affecting b I affecting 

Month 
num --

I 
num er 

employers I hands employers; hands employers I hands 

1936 I I 1936 
January - - - - - - - - - January 
February - - - - - - - - - February 
March 2 8 50 - - - 2 8 50 March 
Aril 1 2 6 1 1 12 2 3 18 ~ril ~y 9 61 852 - - - 9 61 852 ay 
June 2 46 449 7 39 460 9 85 909 June 
July 4 57 454 3 10 80 7 67 534 July 
August 4 35 377 2 6 60 6 41 437 August 
September - - - 2 5 90 2 5 90 September 
October 3 42 514 1 4 20 4 46 534 October 
November - - - 2 11 316 2 11 316 November I December 

\ 

- - - 2 11 316 2 11 316 December 
1937 1937 

Ja,nuary 1 1 131 1 6 180 2 7 193 January 

The above particulars which are of a preliminary nature, are compiled by the Research Office of the Ministry for Social Affairs. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; from 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland declared 
its independence, which was acknowledged by all the Powers in
-eluding Soviet Russia. It became a republic in 1919. The legislative 
]Jower of the country is vested in the Diet and the President. The 
highest ex~cutive power is held by the President chosen for a 
'period of 6 years. The present President Kyoati Kallio is elected 
for the term March 1st, 1937, to March 1st, 194,3. 

The Diet, composed of 200 members, is elected by unIversal 
5uffrage. The proportions of the different parties in the Diet elected 
;u 1936 are as follOWS: 

Number 
Social-Democratic party ... . . . . .. . . . .. .. . . .. . .. . .. .. .. .. .. 83 
Agrarian party .......................................... 53 
Swedish party .......................................... 21 
UDlonist party ................... . . . . . . . . . . . . . . . . . . . .. .. 20 
Patriotic National Movenlellt'. party ...................... 14 
Progressive party ....................................... 7 
Small farmers' party .................................... 1 
People's party .......................................... 1 

2. LAND. 
THE AREA (excluding lake Laatokka) ls 382,801 square kilo

metres = 147,761 square miles (Great Britain's area is 89,047 sq. m. 
and Italy's area 117,982 sq. m.). Of the total area 9.0 % are inland 
waters. On an average 11.8 % of the land In the South of Fin
land Is cuWvated, 1.1 % in the North, 6.6 % of the whole land. 
Of the land area 25.3 mill. ha (62.6 mill. acres) or 73.6 % are 
covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month is 
In S. W. Finland - 5° to - 6" C., in Lappland -11;0 C. and during 
the warmest month + 15° and + 13° to + 14° C. resp. The average 
temperature in Helsinki (Helsingfors) is + 4.6" (in Oslo + 5.4°, 
in Montreal + 5.4°, in Moscow + 3.60

). The ground is covered 
by SDQW iD the South for about 100 days, iD Central Finland for 
150 to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1935): 3.8 millions (of whom 

().2 million emigrants). Sweden (11135) 6.2, Switzerland (11135) 4.2, 
Denmark (1932) 3.6 and Norway (1933) 2.9 mi1lions, 

DENSITY OF POPULATION (1935): In South-Finland. 18.6, 
In North-Finland 2.6 and in the whole country an average of 10.9 
inhabitants to the square kilometre. 

DISTRIDUTION (1935): 79.4 % of the population inhabit 
the country, 20.6 % the towns and urban districts. The largest 
towns are (1935): Helsinki (HelBlngfors), the capital, 277,771 in
habitants, Viipuri (Wlborg) 72,755, Turku (Abo) 69,953, Tampere 
(Tammerfors) 69,832. 

OCCUPATION (1930): agriculture 69.6 %, iDdllStry and manual 
labour 16.8 %, commerce 4.8 %, transport 3.8 %, other occupations 
15.1%. 

LANGUAGE (1930): Finnish speaking 89.4 %, Swedish speaking 
10.1 %, others 0.1 %. 

RELIGION (1935): Lutheran 96.1 %. Greek-Orthodox 1.8 % 
others 2.1 %. 

EDUCATION (1930): Amongst persons over' 16 years of age 
only 0.9 % are illiterate. There are three universities founded in 
1640, 1917 and 1920. 

INCREASE OF POPULATION (11135): BIrths 18.5 0, •• , 
deaths 12.0 0/ .. (In France in 1933 16.8 "0.' and in England In 
1933 12.3°/.,), natural increase 6.5°/ ... 

4. TRADE AND COMMUNICATIONS. 
FOREST RESOURCES. The growing stock of the forest is 

1,620 million m' (57,214 million cubic feet). The merchantable timber 

(measuring 20 em at' breast height = 6 In. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 60.7 %, spruce by 28.1 %, the conifers thllS constituting 88.8 % 
or 1,383 mll1ion trees; leaftrees, mostly birch, 11.2 % or 174 million 
trees. The anDuallncrement is 44.4 mIllion m' (1,568 million cub.ft.). 
The annual fellings according to earlier calculations are 40 million 
m' (1.413 million cub. ft.). In North Finland the Increment is much 
larger than the fellings, but in South Finland excess felling occurs 
locally. 

AGRICULTURE (1935): Cultivated land 2,2 million hectars, 
divided as follows: area under cultivation 0.3-10 hectars 33.4 %, 
10-60 ha 52.1 %, 50-100 ha 8.4 %. over 100 ha 6.1 %. Cultiv
tated land Is divided between the different kinds of crops as follows: 
50.6 % hay, 18.7 % oats, 9.6 % rye, 5.1 % barley, 3.3 % JJOtatoes 
12.8 % other. The number of dltirles in 1935 amounted to 593. 

OWNERSHIP OF LAND. 1'he land area is distributed among 
diffetent classes of owners approximately as follows: private 52.1 %, 
State 39.7%, Joint Stock CompanIes 6.5 %, communities 1.7 %. 

INDUSTRY (1935): Numuer' of indllStrial concerns 3,917, 
hands 174,310, gross value of products of indllStry 13,929 million 
marks. 

LENGHT OF RAILWAYS (1936): 5,757 km, of which 5,501 
km State railwayS and 256 km private. The gauge is 1.1124 m. 

COMMERCIAL FLEET (1936): Steamships 533 (244,933 reg. 
tons net), motor vessels 158 (16,788 reg. tons net), sailing ships 163 
(46,887 reg. tons net). Total 854 (308,608 reg. tons net). 

6. FINANCE AND BANKING. 
CURRENCY. Sincs 1860 Finland has Its own monetary system. 

From 1877.up to the Great War the currency maintained its stable' 
gold value and after the disturbances caused by the war Finland 
has again from January 1st, 1926. a gold standard. The unit of 
currency is the mark (Finnish Imarkkal = 100 pennia). According 
to the monetary law of December 21st, 1925, a gold coin of 100· 
marks' value shall contain 3 1.,,, grams of fine gold. Since Oc
tober 12th, 1931, the redemption of bank notes in gold IB, however, 
suspended. 

STATE FINANCES. According to the balance sheet for 1935 
the State revenue was 4,559.8 million marks of which 3,482.2 million 
marks were current revenue, and State I'xpenditure 4,533.4 
million marks, of which 2,872.7 million marks were current ex
penditure. The principal sources of revenue were as follows: State 
property and undertakings (net) 302.3, direct taxes 575.8, Indirect 
taxes 1,880.0, stamp duty 173.9, charges 96.1, interest and 
dividends 235.4 and capital revenue 1,077.1. The value of State 
property in 1922 Is estimated at 11,160.6 million marks. For Public 
Debt see table 19 iD this issue. 

MUNICIPAL FINANCES. According to the Bugdet for 1936 
expenditure amounted to 1,444.2 million marks. Income from tax
ation was calculated at 601.1> million marks, taxed income at 6,806.0 
mUUonmarks. The municipal income tax (non progressive) avsraged 
8.6 % of the tatepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded in 
1811) Is a State Bank. Its head-office is in Helsinki (Helsingfors) 
with branches in Turku (Abo), Pori (Bjijrneborg), Vaasa (Vasa), 
Oulu (Ulef>botg), Kuopio, Joensuu, Sortavala, Viipurl (Wiborg), 
Mikkell (S:t Miehel), Tampere (Tammerfors), HimeenIinna (Tavaste
hus), JyvAskyli and Kotka. 

'THE JOINT STOCK BANKS (1936): Number 9, possess 471 
offices, where all kinds of banking business IB transacted. Including 
all banks, there ls one banking establishment per 7,200 inhabitants_ 

The largest banks are: KallSal\is-Osake-Pankki, Ab. Nordlska 
FilreDingsbanken and Helsingfors Aktiebank, all with head offices 
In the capital. 

OTHER BANKS (1935): Mortgage banks 6, Savings banks 
432, CO-<lperatlve Credit Societies 1,299 and a Central Bank for the 
latter. 
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lHE NATIONAL INCOME OF FINLAND. 
BY 

VALTER LINDBERG, PH. D. 

LECTURER AT THE STATE UNIVERSITY. 

DEFINITIONS .AND METHODS. 

The range of a statistical estimate of such 
al!- object ill'S the national income of 'a country 
obviously depends to a large e~tent on the way 
in which national income is defined. This 
definition has been dmwn up in so many dif
ferent ways that the comp·arability of different 
estimates undoubtedly suffers. It therefore be-

In theory the commodities ,and services in
cluded in the n·ationllll income according to the 
ahove may he taken by the statistician at dif
ferent points of the economic cycle. They can 
be estimated at a stage immediately dter the 
conclusion of the process of production (the 
real method), after the income has been 
formed by the subject (the personal method) 

comes an almost indispensable duty in preparing or finaHy oat the time of consumption .and 

.an estimate to make an exact definiti<i"D., i. e., 
to define the exact basis on which the investiga
tion is founded. In the' present instlllnce the 
nationfll income is understood to mean the total 
of ,the, commodities and services, expressed in 
terms of money, that become .avlllii1able to 
the national economy during III certain period -
t1 year - and can be employed for consumption 
-or for the accumulation 'Of capital. ISuch a 
definition does not exclude the possibility of 
including in the national income any surplus 
arising from connections with foreign countries. 
Naturally, the national income is an abstract 
conception that has no concrete basis and this 
abstl"!act conception employs statistics in ord~r 
to combine the different kinds of income in fl 
country into ,a -whole. It might therefore be 
asserted that the term "national income" is 
not entirely absolute in its nature, for ,the 
differences that occur between the definitions 
of the term are principally due to the methods 
employed in the investigation which ,are, in 
their turn, entirely dependent on the -available 
materials, 

accumulation of capital. The stati'stician can 
employ these three methods either sep-arately 
or as supplementing each other. The suitability 
of the methods must be decided in each 
parti-cular case on the basis of the suitability 
of the materials in a given country and f.or a 
given period. 

FORMER EISTIMATES IN FINLA'ND. 

The personal method is based on the in
come derived by the benefic~ary during a cert-ain 
period - a year - and consequently represents, 
in broad lines, the total of private incOl:n.es. 
This method hllJS ha,therto been employed alm.ost 
exclusively in this country. This is due to 
the fact that the general income and property 
tax and the statistical materials connected with 
it provide suitable materials, from a t,heoretical 
point of view, for ,such an estimate. A minor 
investigation WIllS made, for instance, for the 
year 1924 and was later supplemented by the 
figures for the year 1926. A more complete 
calculation was made for 1929 and 1931. Below 
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we ,give the results of an estimate made accord
ing to the real method and .based on the figures 
for the year 1934. 

SOME DIFFICULTIES. 

If we 'are to set forth the national inoome 
according to the real method, or in other 
words to estimate the net production or net 
yield of different trades with a view to -arriving 
at the national income as the final result, we 
have in many cases to employ very daring 
estimates and in some cases even pure guess
-work, for the materials regarding production 
are in some instances, especially in the case of 
home t1'l9.de, very incomplete. 

In calculating the national income on the 
basis of production in different trades we mUit 
bear in mind that this is not 'a case of tha 
net yield in -an ordinary sense, i. e., the gross 
yield Jess all -costs of producmon, but that 
the net yield or rather the profit of the entr~
preneur and wages have been taken '11!8 a basis 
for the calculations. Nevertheless, the method 
of establishin-g this "net yield" cannot be 
adopted uniformly for aH trades owing to the 
insufficiency of the statistics of production. If 
we take transport work as an exampJe, we find 
that, owing to the absence of reliable materials, 
ii is only the fictitious increruse in the V'alue 
of -the goods represented by freight, that can 
be taken as the share of transport work in the 
national income. We are therefore bound in 
some special cases to make use of those materials 
that are avaiLable to the statistician, despite the 
fact that by doing so we disturb the uniformity 
of the method. I t has also seemed most logical 
and uniform to include such occupations as that 
of officials ,and the liberail profeSlSions in the 
calcula tions. 

CALCULATION OF THE NATIONAL INCOME 

OF FINLAND FOR 1934. 

Prices have in general been established ac
cording to the prices paid to the producer jn 
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the place of production. In some individual 
cases, however, it has been necesslll"Y to employ 
the official wholesale prices. 

As re~rds agriculture and cattle-farming in 
the first place, a number of subsidiary trades 
have been included in connection with these: 
bee-£arming, poultry farming, vegetable gr-Qwing 
and the growing of fruit and flowers. The 
grass production is composed of the total yield 
from the following parts: the total harves't, 
milk production, manufacture of cheese and 
butter, meat production (including hides), ex
portation of live -animals, wool production, bee
farming, p-oultry farming, vegetable growing, 
fruit and flower growing. Fro.m this gross 
production the following deductions have been 
made: sowing, artificial fertilising, feeding 
dGmestic animals, depreciation of machinery and 
buildings, and imports of live ·animal.s. As the 
gross amount represents 8,849.2 million marks 
and the deductions 3,858.5 millions, the net 
amount for this cla~s ~,s 4,990.7 million mark'S. 

Forestry frB:B presented difficulties in ,som.e 
respects. There are, indeed, estimates of the 
value of ,the consumption of wood in Finland 
for certain years. However, these calculation.s 
include amounts that should not be referred to 
forestry, but mainly to transport work. In the 
case of a small part, exports of unmanufactured 
timber, the f. o. b. value h8JS even been included. 
With the help of experts, therefore, floa·ting, 
traffic on inland waters and railway transport, 
as regards timber, have been estimated and 
transferred to transport work. Unfortuna-tely, 
this also includes transport by motor lorries, 
but as this has not been estimated in the case 
of transport work, no double calculation has 
occurred. Forestry -amounts according to our 
calculations to 3,151.3 million marks after 
deducting 285.7 millioIlis for floating and 
transp-ort. 

With regard to sea fishing there is now COID.

paratively ,good information on the basis of the 
official statistics and by means of estimates 
comparatively elriact details can also be .obtained 
for lake fishing. The particulars concerning 
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seal catching and hunting have ,been calculated 
by specialists. It has not been considered neces
sary to make any deductions from the fishing 
figures, .as the figures must in .any case be 
considered low estimates. Fi'shing, seal catch
ing and hunting amounted t{) 122.0 million 
marks in these oalculati{)ns. 

For industry particulars are directly obtain
able {)n the hasis of the annual statistics re
garding 1he gross v,alue of productioOn and of 
the raw materials used, the value ,of which 
must, of course, be deducted. But there are 
many other costs of production to be deducted 
before we can consider that we have arrived 
at the "net amount" (entrepreneur',s remunera
tion and wages). We have included the following 
in the investigation: depreciation of machinery 
and . 'buildings, fuel, purcha·ses of electricity, 
packing, oil IRnd similar costs. From the gros's 
vl9.1ue of production of 13,120.4 millioOn marks 
we have deducted altogether 8,156.8 millioOns for 
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parishes. The entrepreneur's remuneration and 
w·ages have been estimated 'at 35 per cent oOf the 
'building costs. This gives ·a result ·of 246.7 
million marks. 

Domestic industries, foOr ,which there ,are no 
reliable figures, and crafts hl9.ve been estimated 
together at 580.0 million marks, oOf which ·crafts 
,amounted to 480.0 millions. 

FoOr calculating commerce a certain starting 
point can be obtained thanks to . the fairly 
detailed statistics oOf co-opel'lative ·activity, . '~)'s 
on their basis it is possible to calculate the 
net profits ,and wages of :both whoOlesale :and 
retail trade in the co-operative movement. By 
means of interpolatioOn, otaking into ,account the 
special features .of the different ·classes, the 
wages and profits of the 'associa tioOns oOf rural 
dealers 'and of pri'V.ate tr.aders were then estim.
a ted. Detai!Ls oOf the net income and wages in 
banking and inBuranoo business are supplied by 
the o:f:ficial .s1atistics. Thus we .obtained the 

costs oOf pl'loduc1llon, ISO . that the final figure for following figures for the di:f:ferent classes: 
industry is 4,963.6 million marks. 

In this connection it should be noted that 
the industri,aJ. BtatiBtics d·a not include such 
an imp.ortant br.anchas building. The value 
of new Ibuildings has been specially calculated 
and estimated for Helsinki (Helsingfors), fur 
the three next·1argest towns, oOther towns, urban 
districts and densely populated pl,aces,agri
culture, industry, rural communities and 

private dealers 403.4 million marks, insurance, 
.banking etc. 3915.4 millioOns, -co-operative business 
240.2 millions, :associ.ations .of rur.al dealers 
120.2 millions or 'a total of 1,159.2 million 
marks. 

Transport work embr.aces 7 categories in .our 
investigation: railw.ay freight, motor bus freight, 
canal :freight, lake traffic freigh1, flooting, 
stowage co'sts, harbour dues and sea freigh t_ 
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NATIONAL INCOME DIVIDED ACCORDING TO TRADES 
<III!III AGRICULTURE & CATTLEFARMING ~ FORESTRY ~ INDUSTRY 

<a COMMERCE & TRANSPORT <ilJ OTHER TRADES 

15.1 

1928 1931 1934 

These items are estimlRted at 1,590.8 milli.on 
marks ,altogether. 

Officials' salaries have 'been oo.lculated on 
the basis of the public finance accounts, the 
financial statis>tics and some special publioo.tions. 
In the ca·se of the liberal professions, however, 
it proved necessary to employ the taxation 
statisti,cs as ill basis for our calculations. As 
far as p08,sible, however, .we have alw,ays elimin
ated those group.s that were ,already included 
in other trades that had been estimated ear]jer. 
The income in this group ·amounts to 1,468.9 
million marks. 

The payments between LFinland and other 
countries must :be added as a [l8.St item, 'illS 

already stated, in .order to ·arrive at the nati.onal 
income. ,F.or this purpose we have reckoned as 
income: 1) emigrants' IRnd seamens' remit
tances oto Finland, :2) income from foreigners' 
travels in Finland, 3) in,surance companies' 
claims, premiums etc. received from abroad, 
4) the direct income of the Posts and Tele
graphs and the State Railways from ,abroad, 
5) income fl'om repreS>entatives .of foreign p.owers 
In 'F,inland, 'and 6) interest received fl'om abroad. 
The corresp.onding items are reckoned 'as ex
penditure when operlating in the oppQlSite direc
ti!on. Nevertheless the foreign payments are not 
completely established in this way. For instance, 
it would ·be necessary to estimate foreigners' 
holdings .of stocks in lFiIi'llllnd and iFinnish 

citizens' holdings of stocms ·abr.oad before deter-
mining the finalamoun t. This has proved im-
possible, hut is probably of little importance
as fur as Finland is concerned. In this case -the
foreign p.ayments record 'a deficit for Finland 
of 355.0 million marks which must be deducted
from the nllltional income. 

The total national income foOl' 1934 amoufi'ts 
to 17,918.2 milli'on marks on the ba:sis .of this 
estimlRte. 

THE RESULTS FOR 1928-1934. 

il.934 appears to be the mOist favourable year
for :an inveBti~ation such as the present 'as re
gards the supply ,of statistioal ma.ver1als, but 
comparatively useful materials are :alsoavail.able
for previous years in re~rd to the principal 
trades. However, in .order to ascertain the size
of the national income fora period of several 
years it is neces'sary in some cases to inter
pol'ate and extrapola.ve to obtain figures corre
sponding -to those for 1934. The following re
sults -of the calculations that illustrlate the
fluctwatdons .of the n-ation.al inoome shQuld he
fairly reliable:-

Year 
1928 
1929 
1930 
1931 
1932 
1933 
1934 

Thousand 
millIon marks 

........................ 19.6 

........................ 18.3 

........................ 16.6 

........................ 13.8 

........................ 13.9 

........................ 15.2 

........................ 17.9 
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In this way we have :a serIes of figures in 
which the effects of the period of depression 
are clearly vi-sible. 1931 represents the lowe!'lt 
point, but in 1932 there is· still no marked 
improvement to be seen in the pOoSition. It is 
only in 1934 that we reach a figure that ,ap
proaches the size of the national income in 
1929, though th~s !is etill <}ontSiderably ,below the 
high level of 1928. 

In what relation do the different trades 
stand to the fluctuations during the period 
dealt with~ To illustra1e this question we give 
the following ta>ble:-

Agriculture Commerce 
and cattle- Forestry Industry and other 

Year farming transport trades 
Thousand million ID ark s 

1928 4.7 4.4 5.0 2.8 2.7 
1929 4.4 4.0 4.8 2.6 2.5 
1930 4.6 3.2 4.1 2.4 2.3 
1931 4.2 1.9 3.5 2.0 2.2 
1932 4.5 1.6 3.6 2.1 2.1 
1933 4.3 '2.11 4.1 2.3 2.0 
1934 5.0 3.1 5.0 2.'i 2.1 

The typical feature of the general tendency 
is seen in industry that describes a curve in 
which 1931 ,and 1932 indicate the lowest figures. 
'The claoSS of "commerce and transport" i,s also 
very typical, although the course of development 
is not so clearly vis1ble in this case as in in
dustry. In the ca,se of forestry, too, in which 
the interpolations for some ye~rs are as yet 
,rather deficient, the years 1931 and 1932 form 
the typical trough. In <this ca'l!e, hQwever, we 
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find that the conditions continue to grow 
worse until 1932. The fluctuation's are ,also 
con&derably greater !in this case than in the 
other trades. With regard to agriculture and 
cattle-farming we see a typiool curve, at first 
with 'a falling and l,ater with a generally ri'sing 
tendency. The principal explanation of this is, 
no doubt, that the size of the harvest ha,s 'such 
a deci,sive <influence on the figures that indicate 
the v,alue of the share of these trades in the 
national income. 

ESTIMATES FOR 1935-1936. 

If we make an estimate for 19.35 on the basis 
of the statistical data available for various 
branches of trade, we find that the national 
income for that year amounted to 18,800 m.il
lion marks. Impro'Ved conditions can be observed 
pra~tioally all iIllong the line. There wa's in 
particular an oappreci'able increase in com.m.erce 
in comparison Wlith the figures for the pre
vious year. Agriculture ,and forestry, too, re
cord 19. oonsiderahle rise owing to increased 
production and 19. rise in prices for dairy 
produce, in spite of the harvest providing is. 

lower yield for the year. 
Although the figures are more meagre than 

iiI admis'sible and do not as yet tempt a ,sta tis
tician to make an estimate of the u'ational 
income for 1936, it may be assumed with a f'air 
degree of certainty that in that year the na
tional income exceeded 20,500 million m·arks. 
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FINNISH AND SCANDINAVIAN VIEWS OF THE NORTHERN 
ORIENTATION. 

BY 

K. N. RANTAKARI, M. A. 

DEPUTY CHIEF OF DEPARTMENT OF THE MINISTRY FOR FOREIGN AFFAIRS. 

RELATIONS BETWEEN FINLAND AND SCAN· 

DINAVIA AFTER FINLAND'S SEPARATION 

FROM SWEDEN. 

In a couple .of earlier articles .on the guiding 

principles in Finland's political orientation we 

con!>idered the main geographical and econ.omic 

circumstances ,of Fin1and's foreign policy and 

the historical foundation 'built up .on the 700 

years' political connection between Finland and 
.sweden that cannot be without significance fQr 
the foreign p.o1icy .of our country. In order to 
obtain a correct idea of this it seems neces,sary. 
also to cast a ;short glance ,at the 'way in which 
the connection between Finland 'and Scandinavia, 
and particularly between Finland and .sweden, 
developed .after Finl'and was separated from 
Sweden in 1809 and 'became connected with 
Russia as 'an autonomOllS state. 

Those who are not acquainted with conc1itions 
in Sweden and Finland, consider it obvious that 
after ,such an event' Finland and 'Sweden could 
not have any more to do with each other than, 
e. g., Sweden and E-stoni,a or Sweden and that 
part of the present Latvia that had 'once be
J~)llged to it, after Russia had by right of 
conquest deprived Sweden of these countries in 
1721. There is ,all the more excu!>e for thinking 
so" seeing that a wide gulf .of the 'sea divides 
¥inland 'from ;Sweden 'and th:a,t the great 
majority .of the people in Finland speaks a 
language belonging to ,a totally different group 

.of languages than that sp.oken ,by the people of 
Sweden. 

As we have pointed out before, Finland, .after 
her sepamtion from Sweden, preserved her 
constitution and her J.aW's, or in a word the 
wh.ole of the social system, which the Finnish 
people had helped to build up in the COUl"1S-e of 
centuries. It is also in .accordance with the 
laws of nature that the ,Finns, who were at 
that time already .on an avel"age more ,advanced 
in regard to their general cultural 'standard than 
the greater part of the Russians, with the ex
ception ,of the highest claSlSes of RUssi'an 'Society, 
sh.ould have carefully preserved their outlook on 
life as weH. <illS those habits land customs that 
had become established during their long con
nection with the Swedes. 

In consequence of all this the connection be
tween Finland ,and ,Sweden was not actually 
broken off in any sphere even after the separ-a
tion of the countries. 

During ,Finland's early stages under Russian 
'suzerainty there W<8.S a ,gQod deal of S.wedish 
influence in the communallegislatiQn, as well 'aoB 
in ,all Finnish legisLation of that period, especi.<8.!lly 
in regard to Isocial policy, in which, .aJh()ve all, 
e££orts were made to introduce the Gothenburog 
t.emperance system, perhaps even ,to 'a greater 
extent than in Sweden itself. 

As an erroneous impression has .arisen abroad 
in connection with the movement in favQur of 
the Finnish language that the Qbject of this 
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movement was ,to ,substitute ,an original n,ational 
culture for all the culture that the Finns have 
created in common with the Swedes, a belief 
has heen engendered ,amQng many foreigners 
that the more the Finnish language ·and Finni,sh 
culture gain gl'ound in the country, the more 
the connections with .sweden will be restra.cted. 

This i,s, however, entirely wrong, for the 
Finnish national movement neither had, nor 
has .any other object than to make the Finnish 
language a similar medium of culture, .spoken 
by the great majority of the people, as the 
language of 'other nat10ns 1JS for themselves, 
without detracting in the lea'st from the results 
ach!i.eved by the joint eff.orts .and sacrifices of 
the 'ancestors of the present gener'ation of Finns 
and the Swedes. 

As the great m·ajority of the people has 
awakened to an imcomp.arably greater need f.or 
culture than before, 'and ,at the ,same time this 
aW08.kening part of the people hllJS ,always realised 
with whom the Finns have the mQ&t cl<>Sely con
nected roots of ,culture, the Finnish~Swedish 

cultural oontactoS have only been improved by 
the Fdnnish national movement - especially 
sinoe Finland achieved her sovereign :i.nde
pendenoe, as the Finnish 'Speaking majority of 
the nation has ,since then had to undertake more 
cultural taoSks than before. 

The facts prove that our connectionoS ,with 
Soanrunavia, and especially with Sweden, h08.ve 
grown at the ,same !"late 'as the Finnish IlJ!ltional 
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veyors, dentists, sick nurses and so on almost 
ad infinitum. Likewise organisations ,and 80-

ci,eties representing Finnish wQrkmen and Fjn
nish employers ·as well 3JS all branches of business 
life in 'Fin~e.nd have had close contact ,with 
·the oorres'ponding institutions .in Scandinavia. 
This ,work Qf independent SQoieties, proies.s.<Jui.3JI 
representatives and organisations ha's been sup
plemented in recent years by special meetings 
of ministers, including meetings Qf the Foreign 
Ministers and Prime Ministers 'of. the Northern 
countries, which have given these ocoasioOns of 
discussing oommon interes'ts a political oolour. 
At the same time eff.orts have been made to 
bring the most important aspects of legislation 
in Finland and the other Northern countries 
into line. 

THE SIGNIFICANCE OF THE NORTHERN 

ORIEN'TATION. 

In our first article on Finland's poli l1iool 
'Orientation we ,shQwed that the interests of Fin
land in p.articular, as those of Scandinavia, 
demanded the general preservation IQf peace and 
of both remaining outside all such groupirigs 
of states as might lead ·to international oom
plioations. We drew attentioOn to these facts' in 
order to make it intelligible that Finland had 
for this reason 'already felt inclined tow'ards a 
Soandinavian, land espem'ally .a Swedish orient
a tilQn. In'a later .article ,we referred toO the 
geographioal, ethnog:oophioal and cultural factOrs 

movement, i. e., education transmitted by meanos oommon to Fin1and and ,Scandinavia ,that m'ade 
of the Finnish language, has ri·sen to the leading Finiliand',g orientatdon ·towards Soandinavia 
positi()n thoat belongs to it by natural right. natural, or in other words that explained, how 
For far more frequently than before - 'and the "Northern" orientation had arisen,this 
more frequently from year to year sinoe Finland i ,appearing to be the best design·ation f.or the 
beoame independent - joint meetings have -been 
beld between representatives of thechuroh and 
the universities in Finland and. ScandiIlJ!lvia, 
between Government and Municipal officiaLs, 
teachers, representatives of ,all other br,anches of 
scienoe, of men engaged in ,agriculture, practis
ing physicians, journalists, authors - and even 
the representatives of special professions, such 
as railwaymen, shipping 'companies, land sur-

·common orientation of ,Finland and Scandinav.i.a~ 
However, for reasons that it ilS not within 

the ,scope of thi,s article to discuoSlS, 'attempts 
have been made .in certain quartel's to interpret 
Finland's political .aspirations in quite ,a dH
ferent light - indeed, in some cases entirely 
wrong. But a's it is by no means immatedal' to 

Finnish econQmic life, hQW the aims 'Of our 
foreign policy are interpreted :abroad, we wiJI 
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endeav()ur to show in the foll()wing, how they 
have been defined .in Finland ,and in ,Scandd
navda. 

The greatest significance should, of cour'se, 100 
attached to the statements made on the subject 
in the name of the Government of the country. 
On the. occasion, when, in December, 1935, the 
Finnish Government reported to the Diet on 
the foreign p'olicy of the country I/1nd ,a public 
statement 'Wd!S made, the Minister for Foreign 
AUairs made the following declara ti'on:-

"For the ;sake Qf her independence, as was 
already pointed out on ,a ,simHar occasion 
last· year, Finland has avoided adhering to 
combinations among ,the Great Powers that 
might easily involve us, oas h'81S often been stated, 
in such matters in which ,we have no part nor 
lot. Finland hras no 'Other dnternational 
political -obligations than those arliting -out of 
.her belonging to the League of Nations I/lnd out 
of treaties ,by which she is bound to submit oa.:ll 
disputes between her,self and any other country 
for iSlettlement by peaceful means 'and which 
compel her not to comi t acts Qf aggression on 
the territory of another state. 'Finland has nQt 
desired and does not desire any such pl/lcts of 
security I/lS might jeopardi'Be her free right 
of self-determination and her 'PQlitical freedom 
of action and that might, besides, directly or 
indirectly bind her to the combinatiQns of 
states just referred to, 'IllS thereby we might 
ourselves close the' l'oad to ,our collaboratiQn 
with such states as wish to preserve neutl'ality 
in all circumstances and 'as have the possi,bility 
of doing so." 

In direct -connection with the statement of 
the Minister for Foreign Affaim the Prime 
Minister said:-

"The variollJs interests Qf the country, its 
internatioDI/11 position, even its independence 
demand that we should WQrk fQr the general 
peace of the world and that we should remain 
apart from any combinations ,of the Great 
Power,s." 

"Among Finland'os neighbours, according to 
Finni.gh ideas, IScandinavi;a, especially Sweden, 
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is in the least danger of being involved in war 
001' any other dangerous interll'ati-onal en'tangle
ments. It ha:s therefore the best chance ()f 
preserving its neutmlity. 

A-s the interests of Finland al,so demand above 
all that the sllateshould presen·e its neutrality, 
it is n'atural that Finland's orientation ,should 
he directed towards Scandinavia, to which more 
than to ,any other our country iJs bound by 
history, economic policy 'and ·culture ,and a 
similar outlook ()n life ·arising from ,them." 

The speeches Qf both the Prime Minister and 
the Minister foOl' Foreign Affairs were answered 
on behalf of 1/111 parties in the Diet in exactly 
the same sptirit, though on different grounds. 
All, however, supported the orientation described 
above 1I.S a guJ/lrall'tee for the peace of the North 
.and actual neutmlity towards all foreign coun
tries. It can therefQre be said that the Govern
ment and the Diet were entirely unanimous on 
tIDs matter. It can be added that the 'speeches 
that were broadcast ,by the four Prime Ministers 
Qf these countries immediately afterwards, were 
in complete accord with what the lFinnish Diet 
'and Government had expressed. 

FINNmH BRESS OPINIONS. 

The Press tin lFinll/1nd was of the Il'ame 
()pinion.For instance, the leading Finnish 
prQvincial newsp.aper wrQte:-

"The speech regarding the -connectiQns 'of 
Finland and othe Soandinavian countries might, 
tindeed, have been -made five years ,ago just as 
well I8JS 'at present, fQr it is always Qf great 
importance for us to be in good relations with 
the 'Scandinavi.an countries, n()r is it less im
portant for the Scandinavj,an countries, ,at ,any 
rate fQr Sweden and NQrway, oto maintain good 
relatioll's .wa.th FinLand." 

The Qther Finnish newspape:r..s wrote in the 
same spirit. Thus, the largest papers Q£ 
the capital, Helsingin 8anomat and Uusi Suomi, 
applauded the speeches of Mr Kivimiiki, the 
Prime lfinister, 'and Mr Rackzell, the Minister 
fQr Foreign Affairs, both emphasising, as Uusi 
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Suomi expressed it, that "the union of the 
Northern countries was not the formation of·8. 
front :agains>t anyone", but WI81S aimed solely at 
ensuring peace rand liberty. 

This opinion is supported, too, by "Ilklm", 
the chief organ 'Of the Largest bourgeois party, 
the Agrarian p'arty. Suomen SoSial:idemokraatti, 
the 'organ of the Social-Democratic party, ·also 
joined the common front. On December 8th, 
1935, it 'wrote :as folloWlS:-

"Even (lutside the werking elasses -there IS 'a 
keen desire to ·co-{)perate ,with the Nerthern 
countries, to belong closely to >the four-looved 
shamrock that these countries have formed 
historocally, geographically and by the naturel 
chara'cteristics ef their peoples. It has been 
gratifying to note that collaboratien in the 
most varied spheres 'Of cultural and economic 
Hfe has thriven more .and more (If 1ate. It can 
aLso be cousidered a fortunate occurrence that 
just bef.ore the visi-t 'Of the ministers of the 
Northern countries. the ,Finni'sh Diet, with rare 
unanimity, declared its desire for Finni.sh 
(lrientation towards Scandinavi.a. It is there
fore by no means too much ·to say that in spi-te 
of occasional sharp disharmony, the great 
majority of 'Our people has :alwaYlBset the highest 
value on the Jdea .of 1i,berty and democracy in 
the Northern countries and has oousidered that 
the he8't moons ef promoting them w·as to com
bine with 'Scandinavia." 

The f'Ollowing should ,aLso be quoted from· 
the Finnish provincial press:-

"There is reason to hepe that the decl.ar,ation 
in such a Iselemn form 'Of the uniformity rand 
importance ef the peace policy of the Northern 
count:r.ies will produce benefici1al results for oall 
future times. This i,s ,all the more possible, 
seeing that the interual policy of these four 
countries is ba·sed on the sound foundation of 
nati'Onal freedom ,and constitutional democracy, 
which may ibe suitably called by the common 
name of "Northern liberty". 

Another paper declared ,that "lFinland's ad
herence to the collaboration of the Northern 
countries i,s her latest, cou-sistent p:r.oof of her 
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desire for peace ·and of her pacimc policy". 
and that "the visit of the Foreign Mini'ster's 
of -the Northern countries to Helsinki and the 
speeches made on that occasion make it con
vincingly clear that the extension of Northern 
collahoration has begun". 

SCANDINAVIAN PRESS OPlNIONS. 

The Scandiuavian papers ·wr,ite in quite the 
same spirit. We 'Iuote in the first ins·tau-ca 
from the lioor,al S.tockholm paper Dagen1s N y
heter:-

"Presumably those respon'sible for the conduct 
of our foreign ·affairsare well acquainted with 
the source and main influences of this uniform 
and very solemnly expressed dec1ar,ati.on. It is 
scarcely necessary to add tha-t it certainly relies 
more on the Finnish Government, on the fr.ank
ness .of this ·declaration than on the err·oneous 
interpretations that the .s.oviet telegraph ,agency 
T.A!8S energetically dissemina1led in advance. 
Here is 'a8'suredly no question .of "masquerad
ing" .or circuml'Ocution f.or the ·purpose of 
screening "Finland's actual .orientation to
w.ards P.oland rand Germany", ·but of well con
sidered .and firmly f.ounded decisions, referring 
to Finland's ·wish to adhere to the other N orth
ern countries, to become .a member .of the ,scan
dinavian gr.oup of states and participate in· its 
moral and political sphere of influence." 

"Mr Kivimiiki speams of "reLati.ons based on 
confidence .on ,both sides". He rejects alli,ances 
and measures directed eLsewhere, ·which xnight 
involve ,F,inland in ":f.oreign affairs" beyond the 
limits of res:ponsibili tydefined by the League of 
N·ati.ons. He relies obvi.ously .on a similar at
titude among the other N'Orthern nations -
and he can safely do so." 

The Swedish Right speaks in the same way, 
for Nya Dagligt Allehanda wmtes:-

"To the Northern collabo:r,ation that origin
ated during the Great W,ar .on the initia
tive of King Gustaf, Finland has laBIS'ociated 
herself !as a na-tuml and valuahle link. The 
unanimous approval of the speeches of both 
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ministers by all p.arties in the Diet o.s very 
gr.atifying. Finnish opinion is obviously united. 
It wnuld be impossible to refate in a more con
vinoing way ·the irresJX)nsible rumours a'bout 
Finland having abandoned neutr,ality that ·were 
spread by some new.spapers, and which had been 
circulated in ,Sweden, too, in .snme quarter·s. 
Suoh assertions can now ,be regarded as refuted 
nnoo :!lorall." 

As ,an indication of the opinion oOf the 
Swedish provinoi,al press we can refer to Gote
borgs Handels- oOch ,Sjofartstidning whioh ex
presses its delight 'over the r,approchement oOf 
Finland .and .scandinavia, but at the same time 
empoosi,8eS ,SwedeI).'s duty to 'strengthen her 
de£enS'ive foOrces, although ".F.i.nl,and's adherence 
to the Scandinavi.an group has increased 
security". 

The chief Socialist oOrg>8.ns 'of Denmark .and 
Norway take the 'same view, the former ·writing 
·as foOllows:-

"In Denmark there is reason to weloome this 
politioal extension .of the North with the greatest 
gr,atifioation. The Finni'sh labour movement hillS 
for ,a long time been on a fraternal footing with 
the l,abour movement of the other Scandinavian 
countr,ies. Now that Finland is drawing cloOser 
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to the rest of the NoOrth in her foreign policy, 
,it can only strengthen ,the Northern countries 
outwardly ,and promote coUa,boration inwardly. 

We do not think it wire to give too solemn 
assurances or to expect too great sudden chang>es. 
Collaboration . must take a naturaloourse in 
the future. ,Finland, which has been cut off 
from the North for a century, must grow on 
to it 'again organically. But we wish to say ;at 
once that this ris 'a question of oollabor,ation 
for peace." 

The NoOrwegian Arbeiderbladet observes that 
"not only h8iS the coHabol'1lltion of the Northern 
countries been strengthened, but Finland has 
also a'ssociated heI'l!el£ ·with the absolute 
neutmlity and pacific policy which is the line 
followed by the North". 

If we menti<ln, besides, that the bishoPls ,of 
the Northern oountries, too, ,sJX)ke simultaneously 
in the same spirit as the Pl'ime Ministers and 
Foreign Ministel's of ,all four oountries 8.!S well 
as the press, we have referred ·to all the main 
points that indioate, what Finland, Sweden, 
Nnrway and Denmark think .of the col1abor·ati.oll. 
of the Northern countries. It is obvious that 
they estimate it as a bulwark of the peace IQf 
Northern Europe. 

ITEMS. 

Presidential election. As reported in the I 
last issue of this Bulletin, the 300 electors I 
chosen by the nation in January, ,assembled oOn ' , 
February 15th for the election of 'a President I 
of the Republic. In the ,second b8illot the 
candidate of the Agrarian elector,al unioOn which 
represented the Centre, the Prime Minister 
Kyosti Kallio, obtained 177 vntes and wa's thus I 
proclaimed President oOf the Republic for the 
next six year·s. The newly elected President 
who has been ·a memberoOf the Hoard oOf M·an'age
ment of ·the Bank of Finland since 1926, will 
assume his duties 'as Head of the ,State on 
March 1st. 

President KaUin .is a landowner :and ha's f'Or 
a long time been a prnminent member .of the 
Agl'larian party. He wa's born in 1873. Already 
in 1904-1905 and 1905---.1906 he took part 
in the sessi'oIlJs of the f.our Estates, the House 
of Representatives .of that time, aJS a member 
of the ,F,armers' Estate. In the subsequent single
chamber Diet he has heen ,a ·constant member 
and since 1929 he ha's uninterruptedly ·acted as 
its ,Speaker. He has occupied the post 'Of 
Minister .of Agriculture in various Governments, 
once he was Minister of Communications and 
during four different periods he has been ·a t 
the head of the Government 'as Prime Minister. 
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In October, 1936, he formed the Government, 
from which he now goes <to his new task as 
President of the Republic. 

* 

Finland's short-term foreign accounts. The 
data concerning Finland's short-'1ierm foreign 
indebtedness and credit balances regularly 
published by "Uni1Jas", have now been calculated 
as on the la'st of December, 1936. 

As we have pointed out ,on previous occasioDJS 
(see, for :instance, Bulletin No. 2, 1936), the 
particulal's tare neither complete nor exact in 
'all respects, yet on the whole they give a 
-correct idea of the course of development of 
the IShort-term movemen'lis 'Of capi tal ibetween 
Finland and f'Oreign countries. In order that 
the fluctuations in the rates of exchange should 
not interfere with the comparability 'Of the 
amounts, ,by which the net position has altered, 
the 'amounts :are given, as far as possible, in 
,Finnish marks converted ,at the p,arity of ex
change in 192'5. 

Inilebteooe88 : 

Dee. 31, 
1936 

MlIl.mks. 

Dec. 31, Dee. 31, 
1935 1934 

Mlll. mks. Mill. mks. 

Stwte •••••••••••••.••• 4'9 49 59 
Municipaliities ......... 80 
Joint Stock banks ..•••• :251 190 247 
Bank guaranJtees ...... 279 379 433 
Importers' debts ...... 650 600 500 
Other known debts .... 320 196 178 

~T~ot~M~1~,5~4~9~----~1~,4~1~4~----~1~,4~9~7 

Creilit baZanoe8: 
Stwte •••••••••••••••••. 55 33 58 
Bank of Finland 

foreign correspondeDlts 1,492 1,267 1,328 
foreign bills ......... 82 80 117 

Joint Stock baIrks 
foreign correspondents 397 214 483 
foreign. bills ......... 163 158 136 

Other known ,bMances.. 258 368 332 
;;:T~()I1;':'"M-;-:2::",~44~7~----~2::",1::-:2::-;0:-------:;2~,4:-::5~4 

Net foreign credilt balances 898 706 957 

As 'a result of Hvel:i.er trade during 18JSt year 
the amounts both of the debit and of the credit 
balanoos rose considerably in comp'arison with 
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the figures for 1935, and whereas the total 
short-term indebtedness exceeded the correspond
ing amount at the end of 1934 by .about 50 
million marks, the credit balances nearly reached 
the 'same amount .as in the l'atter year. Prin
cipally owing to the growing credit halances 
of the Bank of F:inlandand the Joint Stock 
bankis, this country's net credit balances on 
short-term abroad rose 1ast year by 192 millionl!i! 
to 898 million marks :as comp'ared to 957 million 
marks tat the end -of 1934. 

The improvement in the short-term £'oreign 
payment position during 1936, which should be 
looked upon in connection with the considerable 
redempti'On of long-term indebtedness that 
took place simultaneously is ;seen in the t..able 
below iUustrating the development of Finland's 
short-term foreign 'accounts during recent 
years:-

End of Credit Net indebtedness (-) 
year Indebtedness b8.J&I1Oes or balance (+) 

Mill. mks. Mlll. mks. MIll. mks. 
1929 ........ 4,280 1,180 -3,100 
1930 ........ 3,560 1,400 -2,160 
1931 ........ 2,2~0 1,110 -1,090 
1932 ........ 1,570 880 690 
1933 ........ 1,830 1,880 + 50 
1934 ........ 1,500 2,450 + 950 
1935 . ....... 1,410 2,12~ + 710 
1936 ........ 1,550 2,45Q. + 900 

* 

The Finland Steamship Company (F. A. A.). 
The Board of Admini'stration of the ili'inl,and 
Steamship .company Ltd. has decided to propo'se 
an issue 'Of new shares to a total nominal''Rm:ount 
of 15 mimon marks. The capital 'Of the coIllpany 
is 60 million marks 'at present -of which 45 
milli'Ons represent ordinary 'and 15 millions 
preference shares. According to the propOStal 
one new share :rut a par v,alue 'Of 1,000 zna:rms 
will he .offered for ,subscripti'On next Aprnat 'a 
price of 1,200 marks and ,against f-our old 
ordinary or preference shares. The additi,on ()f 
fresh capitaJ ,will thus amount to 18 millions 
in all. 

In this connection' it should be remembered 
that the 'Finland tSteamship Company has ac
quired sever,al new steamers during last year 
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anu this. Thus, the following three cargo 
steamers have been bought from Denmark :imd 

Sweden:-

s/s "Corona", carg.o capa-city 2,350 tons d.w., 
length 275 feet, breadth 41 feet and speed 10 
knots; to be put .on the Fin1and-London Line. 

s/s "Al"a", cargo cap·acity 3,200 tons d.w., 
length 278 feet 5 inches, breadth 40 feet 7 inches 
and OIpeed 9 1/ 2 knobs; to be put on th~Finland 
--Glasgow Line. 

s/s ",SaiIllJ8i9.", cargo cap.acity 3,230 tons d.w., 
length 292 feet, breadth 43 feet and speed 11 
knots; to be put on the Finland-Or,ient Line. 

Further, we have ,already in earlier issues 
of this Bulletin mentioned the building of a 
new passenger steamer' and a new combined 
passenger and cargo steamer foOr the company, 

viz., 

S/IS ".AJwllo tar" , ·acoommodating 98 first and 
85 third cabin clwss passengel'S, displacement 
3,800 tons, length 275 feet, speed 15 knots; 
to be delivered in M.ay, 1937, and put on the 
lIull-HeIsinki (Helsingfors) J.iine. 

s/s "Rigel", accommodating 12 passengerOl, 
-ca.rgo capacity 2,100 tons d.w., length 273 feet 
7 inches, speed 11 knots; to he delivered in 
Febru.ary, -1937, ·anll pu.t on the Antwerp-,Fin
hmd Line. 

~. 

Ice conditions. As reporte(l in Otlr last 
review .a spell of oold weather 'set ,in at the end 

ports of Helsinki (IIelsingfor,s), HankoO (Uango) 
and Turku (Abo) in spite of the screwing 'of 
the ice being very ,heavy at times. During the 
third week in ,February the ioe oonditions im
proved and 1>0 £ar both the harbour·s ,0£ 

Rauma ,and Miintyluoto ,are navigable in addi
tion to the above-mentioned p.orts. 

* 
Rearrangement of statistical tables. In the 

statistical section of this Bulletin some tables 
have been rearranged and a new table inser'ted 
starting with the present i8'Sue. Tables 7 -and 
8 on page 6 Hlustr,ating the deposit and credit 
business of the Joint ,Stock banks will hence
forth include not only business done directly 
with the public, but also the tr'ansoactions with 
other credit !institutions ,and the grand total8 
will thus differ from the series of total,s puhliJSh
ed before. In t-a,bles 3ri, 36 .and 37 on page 19 

the main indioes of prices calcul-ated in Fin
land are published. Thus table 35 now contains 
the official WhoOlesale Price Index based on 
conditions in 1926; it is 'arranged ~n exactly 
the same manner -as it appeared before in 
table 36. At present, table 36 iUustrates the 
official Gost of Living Index, the calculation 
of which has been revised on a new basis, 193.£J; 
the old serjes is continued ,and w,ill still be 
published along with the new one during the 
p.resent year; in t,he near future we intend to 
puhlish 'an artiole dealing with the methodioal 
and mater.ial Clet-ails of the new Finnish Cost 

of J,anuary. In February ,the ·ice conditions of Lidng Index. In table 37 the most ,important 
conseqnently grew :so much worse that traffic 
to and from Finni,sh harbours met with the 
usual sea's.onal dif£iculties. With the 'IlsSist;anc.lc 
of powerful ioebreakers tr.affic has, howe\'er. 
heen kept up all t.he time in the -actnal winter 

series of ,the Bank of ,:Fin}ancl Consumption 
Price Index have ,been inserted; this 'index, 
the eonstrucnion of which has been dealt with 
at length .in 'an article in this Bulletin No. 10. 
1936. is haset! on conditions ,in July. 1931. 

5 
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