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THE FINNISH MARKET REVIEW. 

GENERAL SURVEY. 

IIlIformation availaJble fur March and the 
first part od: A;pri,l indicate that all sections 
of economic life, and eSlpecially production~ 
were more active than at the correspondiJJJg 
time 'last year. Buillding continued to ex
pand despite difficul.ties od: finarucing and 
scarcity orE materials. Foreign trade has 
been exceptionally ,fa-voura:ble all this year; 
in the .first three moiliths trade yielded a 
sUI'1plus of 'eXipons though usully there is 
a sUIiPlus of imports in those months. 
Ex;ports were under 'Very favourable aus
pices, demand on the wodd mar'ket was 
brisk and the prices of woodworking prod
ucts firm. Export prices rose consider
ably more than import rprices so that the 
terms of trade imrproved. This tendency 
was :further enihanced by the world market 
prices of certain raw materia'Is falling 
witlhout aJifecting Finland's export prices 
but ()IlIly those of some important imports. 
Thanks to this, imports could continue on 
a large scale though their volume for the 
first quarter fell slightly short of that for 
the corresponding ,period of 1950. Quan
tities exported were greater than last year. 

These favour ruble circumstances have in
fluenced decisively the latest economic 
movement. Mainly on this account - but 
unfortunately in part, too, on account of 
the iIllflation - ,production and ,emrployment 
have remained on a high level, higher than 
-a year before. Besides this, the ,prevaiiling 
·conditions have to a great extent contr~b
uted to the iIIliProvement o.f the supply 
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of goods rufter the shortage experienced 
last auturmn. On the money market, too, 
a slight easing is noticeable, deposits have 
increased somewhat and the inflationary 
pressure has weakened to some exteilit 
though the value of the currency is stiU 
threatened. 

THE MONEY MARKET. 

The stringency on the money market 
continues" although saving has slightly 
revived; in February and March deposits 
exceeded the correspo.nding amounts last 
year. The demand for credit has been ex
ceptionally great, mainly for seasonal 
needs, a:bo.ve all the financing of lumber
ing. This extensitve demand, not neady 
covered by deposits, has cOIDIPelled the 
credit institutions to nave resort to the 
ce:rutral bank, ;;Lnd even so ·they ihave had 
to be extremely careful in their credit 
granting. 

Dep.osit bUtSiness was quite good in 
Felbruaryand March, if all credit institu
tions are considered. In February the de
posit ·accounts increased !by altogether 2,596 
million marks or 500 million more than in 
February 1950. The March increase, 2,391 
million marks, though less than that of the 
previous month, exceeded tihefigure for 
March 1950,. which was 1,837 IlllHlion. The 
greater part of this·· increase rprobalbly 
originated ()utside the towns as a result ()f 
higfuer in,comes from 'lumbering, judging by 
the fact that depOBits increased most in 
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savings banks and co-operative credit 
societies. In the Commercial Banks, which 
may ibe said to represent the town popula
tion, deposits were less. From the begin
ning of tJhe year to the end of March de,po.
sits in all credit institutions increased by 
7,096 mi!llion marks as against 6,445 million 
in 1950. The deposit accouIllts of the 
public show more clearly than the cheque 
accounts, WJhic:h have moved unevenly and 
are influenced by other factors, that the 
circulation of money is imprOoving and the 
propensity to save rea,ppearing. Yet the 
accumulation of ca;pital is still insufficient 
for currents needs. 

Data regarding the granting of credit 
are availa:ble for the Commercial Banks 
only. This was far greater than ,last year 
botJh in March and in the first three 
~onths as a whole. The increase during 
the first quarter in the loans to the public 
was 6,505 milli'On marks as against 3,286 
million last year. It was only with the aid 
of the central ibank that the credit institu
tions, the Commercial Banks in particular, 
could grant loans far beyond the limit set 
by their own liquidity. 

The ,lending business of the Bank of Fin
land during the winter and spring has 
been characterized by a great increase in 
the advances to other credit institutions. 
Rediscounts reached an all-time record in 
February Ib~ exceeding 10,000 minion 
marks. They swbsequently decreased but 
still remained unusually high, and towards 
the end of AJpril they i.n.creased again. Tlhe 
amount of Treasury bills discounted was 
considerably lower than before owing to 
the favouraJble cash ,position of the State. 
The loans to the public have heen kept 
witihin very narrow lirrnits 'but a small 
seasonal increase may be noted. The nOrte 
circulation increased greatly 'after its usual 
decrease in January. On April 30 it 
amounted to 38,329 million marks. 
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PRICES. 

The rising tendency of prices continued 
on a moderate scale. The real changes are 
best seen from the wholesa;le ,price index. 
This index has ;risen every !lllODrth of the 
current year. In March it reached 1,693 
points (1935 = 100), an increase of 18 per 
cent over the December index 1,439. The 
movement of the cost of living index is 
somewhat different. By means of various 
subsidies the Government has endeavoured 
to :prevent it frOom rising in order to avoid 
an ,increase in wages, which ih.as ,been the 
prime cause of the inflation of the last 
few years. The critical index number was 
1,032, and in January and February the 
index could be kept below that leveLj though 
by one point only in Feibruary, but in 
March the index passed the limit and rose 
to 1,037. The Government has not yet 
consented to the 5 per cent wage increase 
that is due to fOrllow as 'a complete stOowage 
in iIJrices and wages is its aim. Negotiations 
between the parties concerned are still 
going on. 

TRADE AND INDUSTIRY. 

Tihe foreign trade figures for the first 
quarter of the current year illustrate the 
improvement referred to abOove. In Feb
ruary imports exceeded exports in value, 
but in January and March there was a 
surplus of exports; by no means great, but 
enough to provide all' ex.port surplus of 
109 minion rrnarks £or the whole quarter. 
Last year there was an import surplus of 
6,297 millaon marks in the first quarter. 
The value of e:x:p'Orts in J anuary-Mar0h was 
23,216 million as against 13,072 million last 
year. The corresponding import values 
were 23,107 and 19,369 million respectively. 
Exports increased in 'Volume and a:lso their 
prices rose, but the greater value of imports 
was entirely due to ,a rise in ,prices, as the 
quantities imported were s'Omewhat reduced. 



Nos. 3-4, 1951 3 

CONTENTS OF THE TABLES. 

I. MONEY MARKET. 
Bank of Finland: 

1. Statement. 
2. Note issue. 
3. Notes in circulation, foreign currency and 

cover for the issue of notes. 
4. Note reserve, home loans and rediscounted 

bills. 
5. Treasury bills and balances of current ac-

counts. 
6. Rates of exchange. 

7. 

8. 
9. 

10. 
11. 

12 .. 
13. 

14. 
15. 
16. 

17. 
18. 
19. 

Oommercia! Banks: 
Home deposits and the credits from the 

Bank of Finland. 
Home loans. 
Position towards foreign countries. 

Foreign payment position of all banks. 
Post Office Savings Bank. Deposits and Giro 

Awount. 
Deposits in the savings banks. 
Deposits in co-operative credit societies and 

consumers' co-operative societies. 
Deposits in all credit institutions. 
Insurances in life assurance companies. 
Changes in number and capital oflimited com-

panies. 
Bankruptcies. 
Stock Exchange. 
Stock Exchange index. 

n. STATE FINANCES. 
20. Public Debt. 
21. State revenue and expenditure. 
22. Collection of Taxes and Charges. 

SOME ARTICLES IN EARLIER 
MONTHLY 

1949 Nos. 7-8 The Devaluation of the Mark. 
» ) » Finland's National Income after 

the War. 
» » 9-10 Finland's Balance of Payments for 

1948. 
» » » Social Legislation and Work in 

Finland. I. 
» » 11-12 Public Finances in 1948. 
» » Social Legislation and Work in 

Finland. II. 
1950 Nos. 1-2 The Bank of Finland in 1949. 

» » The Economic Position in Finland 
in 1949. 

» » 3--4 Finland's Foreign Trade in 1949. 
» » The Growth and Prospects of the 

Metal Industry. 

AND INDUSTRY. 
Foreign trade: 

23. 
24. 

Value of imports and exports. 
Value of imports and exports in different 

25. 
26. 
27. 
28. 

classes of goods. 
Imports of the most important articles. 
E~orts of the most important articles. 
UnIt value index of imports and exports. 
Foreign trade with various countries. 

Home trade and industry: 
29. Wholesale trade. 
30. Sales of petrol. . 
31. Volume index of industrial production. 
32. Building activity. 

IV. TRAFFIC. 
33. Foreign shipping. 
34. State Railways. 

V. LEVEL OF PRICES. 
35. Wholesale price index. 
36. Cost of liVIng index. 
37. Bank of Finland building cost index. 

VI. LABOUR MARKET. 
38. Index of working hours in industry. 
39. Number of unemployed. 
40. Cessation of worK. 

ISSUES OF BANK OF FINLAND 
BULLETIN. 

1950 Nos. 5-6 The Finnish Commercial Banks 
in 1949. 

» » Housing Production in Finnish 
Towns and Urban Districts since 
the War. 

7-8 Public Finances in 1949. 
) 9-10 Finland's Balance of Payments for 

1949. 
» » » The Finnish Savings Banks. 
» » 11-12 Structural Changes in Finland's· 

Foreign Trade. 
1951 Nos. 1-2 The Bank of Finland in 1950. 

» The Economic Position in Finland 
in 1950. 



Nos. 3-4, 1951 

STATISTICS. 
I.-STATEMENT OF THE BANK OF FINLAND. 

1960 

I 
1951 

Mill. mil: JIfill. mil: 

1%. I 3°/11 I 30/12 J 31/1 I 28/2 I 31/a I 16/" 
ASSETS. 1 

Gold Reserve ........................... 357 2230 2673 2676 2676 3120 3120 
Foreign Currency ........................ 5382 3959 5510 5445 6111 5133 4335 
Foreign Bills ............................ 934 1708 1740 1839 1838 1976 2020 
Foreign Bank Notes and Coupons ........ 54 69 79 66 62 97 82 
Foreign Clearing Accounts ............... 84 - - - 355 676 929 
Inland Bills ............................ 39544 43756 40159 36113 38097 39590 37474 
Loans on Security ....................... 22 22 22 22 22 22 22 
Advances on Current Accounts ........... 273 296 354 318 401 198 299 
Bonds in Finnish Currency ............... 828 844 805 793 791 778 771 

» »Foreign » ............... 200 184 185 176 173
1 

179 181 
Sundry Assets .......................... 12251 2750 4634 4435 4930 6259 6978 

Total 48903 55818 56161 51883 55456 58028 66211 
LIABILITIES. 

Notes in circulation ..................... 29953 33916 34383 31820 36647 37447 36860 
Other Liabilities payable on demand: 

Current Accounts due to the Treasury ., - 2 34 - - - -
» » »» Others ........ 2 710 747 1270 318 292 2030 629 

Bank-Post-Bills ....................... 126 48 61 238 75 136 67 
Mark Accounts of holders abroad ....... 5791 4613 4670 4452 4387 4420 4631 
Foreign Clearing Accounts ............. - 2126 1662 647 - - -
Foreign Debt ......................... 2426 3465 3581 3581 3696 3696 3696 
Sundry Accounts ...................... 441 71 139 116 67 113 2 

Capital ................................. 5000 5000 5000 5000 5000 5000 5000 
&""'" _d···························

1 

1025

1 

1025. 1025 1527 1527 1527 1527 
Earnings- less Expenses .................. 333 1030 I 1004 116 229 320 371 
Undisposed Profits ...................... - 502 502/ - -
Sundry Liabilities ....................... 1098 3775 3332 3566 3034 3339 3528 

Totall 48 903 I 55 818 I 561611 518831 55456 i 5801181 56211 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1950 1951 
Mill. mil: Mill. mk 

-----------
14/, I 8°/11 I 30/12 81/1 

J 2% I 81/3 I 16/, 1 

RIGHT TO ISSUE NOTES. 
Gold Reserve and Foreign Currency 1) .... 1668 7966 10002 10026 10687 10326 9557 
According to Law of Dec. 13, 1939 2) ••••• 36564 - - - - - -
Additional Right of Issue ................ 1800 50000 50000 50000 50000 50000 50000 

Total 40032 57966 60002 60026 60687 60326 59557 

AMOUNT OF ISSUE USED. 
Notes in circulation ..................... 27972 33916 34383 31820 36647 37447 36860 
Other Liabilities payable on demand ...... 5814 11 072 11417 9351 8517 10395 8925 
Undrawn Advances on Current Accounts 545 707 649 681 623 826 726 

Totall 34 331 45695 46449 41852 45787 48668 46511 

NOTE RESERVE. 
Available .............................. + 5 701 6027 3712 4286 2997 1248 520 
Dependent on supplementary cover ...... ( 6244 9841 13887 11903 -10410 12526 

Totall 5 701 1 12 271 ! 135531 181731 149001 11658 I 13046 
Grand totall 40 032 1 57 966 1 600021 600251 606871 60326 ! 59557 

1) From April 29, 1950, Inoluding bills payable abroad In foreign currency, foreign bonds listed on foreign Stock Ex
.changes, bonds and interest coupons In foreign currency whioh have fallen due, and foreign money. 

") Bills payable abroad in foreign currency, foreign bonds listed on foreign Stock Exchanges, interest coupons in 
foreign ourrenoy which have fallen due, foreign bank notes, and inland bills falling due not later than within three months. 
- This Law was abolished by the Law of April 14, 1950. 
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1 

End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

8. - BANK OF FINLAND. NOTES IN CIRCULATION, FOREIGN CURRENCY 
AND COVER FOR THE ISSUE OF NOTES. 

Notes in circulation Foreign Currency 1) Cover for the Issue of Notes 
Percentage of Liabilities 

Mill. mk lIIiIl. mk payable on demand 

1949 \1950 1 1951 I:o~~~t 1949119501 1951 I Monthly 
Movement 194911950 \ 1951 I Monthly Movement 

27369 2027 112.6 
110.21 + 25782 27790 31 820 1-2 563 2003 2888 5445 - 65 114.0 108.4 2.2 

27353 29491 36647 +4827 1685 4160 6111 + 666 115.6 109.7 106.6 - 3.6 
27407 29935 37447 + 800 1755 4734 5133 - 978 112.4 106.4 102.6 - 4.0 
27741 30266 1208 5316 113.6 112.8 
28198 30326 1310 5016 I 115.2 114.1 
27934 31328 1304 4930 113.8 110.9 
28252 32734 2204 6230 113.2 112.0 
28677 34014 2080 6250 115.1 112.5 
28389 34004 1988 6423 108.5 114.3 
28036 32484 1579 4506 108.6 114.9 
28613 33916 I 1636 3959 107.2 113.2 
29606 34383 2428 5510 108.0 108.0 

'J Net credit balances with foreign correspondents. 

End 
of 

Month 

Jan. 
. Feb. 

March 
~ril 

ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

4. - BANK OF FINLAND. NOTE RESERVE, HOME LOANS AND REDISCOUNTED BILLS. 

End I Note Reserve Home Loans ') Redisoounted Bills 

Mill. mk MIll. mk 
(included in Home Loans) End 

of I Mill. mk of 
Month 1949 i 1950 I 1951 1949 1 1950 \ 1951 1 Monthly 1949--\1950 1 1951 I M<inthly M()nth 

Movement Movement 

5963 35023 1697 
Jan. 6317 4924

1 
18173 34502 37360 36453 -4082 764 1005 5735 -1178 Jan. 

Feb. 6828 5748 14900 35409 39720 38520 +2067 3634 1969 10652 +4917 Feb. 
March 6018 4473 11658 36211 38876 39810 +1290 927 830 8090 -2562 March 
April 6498 16292 37682 39493 130 20 ~ril 
May 7023 16585 37904 39663 2523 2312 ay 
June 6484 16677 37225 39157 1165 3102 June 
July 6746 15340 39766 40795 196 2244 July 
Aug. 7337 15111 39904 41386 335 1486 Aug. 
Sept. 5076 14388 39725 42493 710 2612 Sept. 
Oct. 5167 13937 40569 43024 822 2335 Oct. 
Nov. 4622 12271 40309 44074 2073 3283 Nov. 
Dec. 4964 13553 40302 40535 2428 6913 Dec. 

') Inland bills, loans on security and advances on current accounts. 

o. - BANK OF FINLAND. TREASURY BILLS AND BALANCES OF CURRENT ACCOUNTS. 
Treasury Bills Balanoe of Current Aooounts Balanoe of Current Aooounts 

End (included in Home Loans) due to the Treasury due to others than the Treasury 
of Mill. mk Mlll. mk Mill. mk 

Month 1949 I 1950 \ 1951 1949 11950 \ 1951 1 Monthly 1949 \1950 \ 1951 \ Monthly 
Movement Movement 

19230 19 1463 
Jan. 19530 21130 16730 -407 - 65 - 276 - 310 2019 1839 318 - 952 
Feb. 15230 21630 13230 -239 -249 - 194 + 82 680 2618 292 - 26 
March 17530 21830 16630 - 26 -923 - 8 + 186 2130 3293 2029 +1737 
April 19030 23430 581 -669 1415 2540 
May 16430 21230 294 248 1083 1149 
June 16730 19830 311 -502 1221 1010 
July 20230 23330 - 99 261 3163 2138 
Aug. 20430 25230 13 -163 1928 2023 
Sept. 20230 25530 -399 -152 1618 3503 
Oct. 21930 26230 -364 99 2099 1614 
Nov. 21030 25730 -132 2 1671 747 
Dec. 22030 19730 80 34 1865 1270 

The figures in Itallcs Indioate the position at the end of the previous year. 

Bank Rate since November 3, 1960, 1 '/4 %. 
(Former Rate 5 ,/. %). 

End 
()f 

Month 

Jan. 
Feb. 
March 
~ril 

ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
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• - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. 

1950 1950 I 1950 1950 1951 1951 1951 
30/9 31/tO I 

30/11 30hz 31/1 BIl/Z 31/S 

I 

New York 1 Dollar 231:- 231:- 231:- 231:- 231:- 231:- 231:-
London 1 Pound 646:- 646:- 646:- 646:- 646:- 646:- 646:-
Stockholm 100 Kronor 4450:- 4450:- 4450:- 4450:- 4450:- 4450:- 4450:-
Paris 100 Francs 66:- 66:- 66:- 66:- 66:- 66:- 66:-
Brussels 100 Francs 462:- 462:- 462:- 462:- 462:- 462:- 462:-
Amsterdam 100 Guilders 6090:- 6090:- 6090:- 6090:- 6090:- 6090:- 6090:-
Ziirich 100 Francs 5300:- 5300:- 5300:- 5300:- 5300:- 5300:- 5300:-
Oslo 100 Kro!ler 3231:- 3231:- 3231: - 3231: - 3231:- 3231:- 3231:-
Copenhagen 100 Kroner 3330:- 3330:- ·3330:- 3330:- 3330:- 3330:- 3330:-
Prague 100 Koruny 462:- 462:- 462:- 462:- 462:- 462:- 462:-
Montreal, nom. 1 Dollar 210:- 219:- 222:- 220:- 218:- 219:- 220:-
Lisbon 100 Escudos 804:- 804:- 804:- 804:- 804:- 804:- 804:-
Rio de Janeiro 100 Cruzeiros 1260:- 1260:- 1260: - 1260:- 1260:- 1260:- 1260:-
Moscow, nom. 100 Rubel 5775: - 5775:- 5775: - 5775:- 5775:- 5775:- 5775:-

7. - COMMERCIAL BANKS. HOME DEPOSITS AND CREDITS FROM THE BANK 
OF FINLAND. 

Due to the Publio Due to other Cre- Total Credits from the 
End 
of 

Month 

dit institutions Bank of Finland 
-Cheque Aooounts I DepOSits lIffiI. mk 
~mk ~mk ~mk ~mk 

1950 -1-1951 --19-5-0 --'--1-1-9-51-1-1-95-0--'1 -1-95-1-1--194-9-'1-1-95-0--'1~1-95-1-1-1-9----'50-11951 

23276 
Jan. 24659 
Feb. 21866 
March 26021 
April 25789 
May 23663 
June 25312 
July 25886 
Aug. 25697 
Sept. 26504 
Oct. 24885 
Nov. 24209 
Dec. 24461 

31079 
24247 32013 
21534 32728 
28762 33446 

33623 
33768 
33433 
33692 
34570 
34134 
34071 
34205 
36579 

37344 
37824 
37882 

7625 
7889 
7354 
6699 
6738 
6689 
5472 
5928 
5720 
5821 
4976 
4893 
4933 

5614 
5373 
5.798 

50125 
53171 64561 
50155 61938 
55161 65166 
56407 66150 
53990 64120 
55766 64217 
59443 65606 
58225 65987 
57822 66459 
61059 63932 
59773 63307 
61980 65973 

1842 
67205 801 
64731 1955 
72442 817 I 

2293 
3097 
1409 

785 
1158 
1011 
2226 
5692 

4625 
10289 
7852 

End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov 
Dec. 

Tables 7-9 aocording to Finnish Official Statistics VII. D. Bank Statistics. Mortgage banks are not included. 

End 
of 

Month 

Jan. 
Feb. 
March 
AJlril 
May 
June 
July 
Aug. 
Sept. 
Oct. 

I 
Nov. 
Dec. 

8. - COMMERCIAL BANKS. HOME LOANS. 
To the Publio To other Credit Total 

Inland BinS-I OthC::e=-r "Or=ed"'UC:-s -I institutions End 
Mill.mk ~M=I~ll.~m=k~_I __ ~Mill=·~._mk~_I __ -. __ lIffi.-I._mk __ TO,-=~_1 ~ 

1950 I 1951 I 1950 I 1951 1950 I 1951 1949 I 1950 I 1951 I M~~~~!~t Month 

311961 259651 2 635 
31402 36189 27470 34762 2536 2890 
32 110 38 141 27819 34085 2 268 2 821 
32351 39768 28096 34176 2348 2770 
33123 29051 2444 
33469 28 949 3 427 
32 692 29 887 2 938 . 
31 789 30873 2 991 
31385 30786 3 078 
31157 30978

1 

3 585 
31869 31530 2966 
32 688 32 539 3 089 
34 498 32 941 3 092 

46458 
49554 61408 
50683 62197 
52371 62795 
54944 64618 
65 095 65845 
54 410 65517 
55648 65653 
55464 65249 
57005 65720 
58935 66365 
59780 68316 
59796 70531 

738411 
75047 
76714 

+3310 
+1206 
+1667 

Jan. 
Feb. 
March 
AJlril 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

The figures In itaUcs indicate the position at the end of the previous year. 
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D. - COMMERCIAL BANKS. POSITION TOWARDS FOREIGN COUNTRIES. 

End 
Claims 

of Mill. mk 

Month 1949 I 1950 1 1951 19-19 

2194 2087 
Jan. 2128 2804 4679 2008 
Feb. 2034 2279 5047 2117 
March 2399 2342 5475 2077 
~ril 2397 2726 2107 

ay 2227 2377 2325 
June 2828 2968 2464 
July 2969 3136 2592 
Aug. 2776 3911 2384 
Sept. 2757 3552 2600 
Oct. 2724 4184 2425 
Nov. 2756 4275 2464 
Dec. 2714 4867 2220 

10. - FOREIGN PAYMENT 
POSITION OF ALL BANKS. 1 ) 

Net Claims (+) or Net I End Indebtedness (-) 
of MIll. mk 

Month 
1949 I 1950 I 1951 IM~~~~"i:!t 

-1016 
Jan. -1167 -2848 -1104 +1146 
Feb. -1607 -2589 + 908 +2012 
March -1235 -1796 - 165 -1073 
April -2091 -1443 I 
Ma.y -2361 -2200 

I June -1726 -1638 
July -2092 + 377 
Aug. -2516 +1262 
Sept. -4676 + 851 
Oct. -4963 -2573 
Nov. -5099 -4455 
Dec. -3787 -2250 

Indebtedness Net Claims (+) or Net 
Indebtedness (-) 

Mill. mk Mill. mk 

I 1950 1 1951 1949 I 1950 1 1951 1 Monthly 
Movement 

+ 107 
I 

1939 4287 + 120 + 865 + 292 - 121 
1928 4360 - 83 + 351 + 687 + 395 
1879 5309 + 322 + 463 + 166 - 521 
2150 + 290 + 576 
2105 - 98 + 272 
221)2 + 374 + 716 
1992 + 377 +1144 
2342 + 392 +1569 
3204 + 157 + 348 
3555 + 299 + 629 
4193 + 292 + 82 
4464 + 494 + 413 

11. - POST OFFICE SAVINGS BANK. 
DEPOSITS AND GIRO ACCOUNTS.B) 

Giro Deposits 
Aooounts 
MIll. mk Mill. mk. 
-------

1951 1948 I 1949 1 1950 I 1951 I Monthly 
Mlivement 

8394 I 

140241 + 5487 8581 9784 12486 132 
5744 8418 10120 12841 14448 + 424 
9161 8487 10312 12991 14962 + 514 

8609 10385 12809 
8371 10468 13029 
8438 10695 12894 
8606 10953 13158 
9113 11501 13667 
9184 11626 13461 
9225 11616 13285 
9170 11698 13260 
9693 12237 13892 
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End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

') For the Bank of Finland the net result of the debit and credit accounts with foreign correspondents, foreign clear
Ing transactions and the foreign debt as well as foreign bills are taken into account, and for the Oommercial Banks their 
net position is taken Into account according to table 9 above • 

• ) According to figures supplied by the Post Office Savings Bank. Giro accounts include all private accounts 
except those of Oommero1aJ. Banks. 

12. - DEPOSITS IN THE SAVINGS BANKS. 

End Savings Acoounts Current Aooounts 

of Mill. mk Mill. mk 

Month 1949 1 1950 1 1951 1949 11950 I 1951 1948 I 1949 I 
27381 1963 .... ~ 24924 

Jan. 28193 36162 40171 1973 2117 2414 25071 30166 
Feb. 29012 36691 41029 1806 2098 2264 25202 30818 
March 29625 37119 41791 1871 2014 2364 25459 31496 
April 30347 37305 2083 2386 25981 32430 
May 30764 36910 2073 2299 25805 32827 
June 31042 36513 2004 2219 25895 33046 
July 31729 36674 2331 2620 26564 34060 
Aug. 32113 36994 2267 2463 26957 34380 
Sept. 32129 36829 2153 2379 27253 34282 
Oct. 32633 37015 2576 2622 27744 35209 
Nov. 33156 37406 2409 2452 28002 36565 
Dec. 35337 39680* 2124 2192* 29334 37461 

According to figures supplled by the Oentral Statistical Office. 
The figures In Italics Indicate the position at the end of the previous year. 
• Preliminary figures subjeot to minor alterations. 

Total 

MIll. mk 

1950 1 

38279 1 
38789 
39133 
39691 
39209 
38732 
39294 
39457 
39208 
39637 
39858 
41872· 

End 
of 

1951 I Monthly Month 
Movement 

42585 + 713 Jan. 
43293 + 708 Feb. 
44155 + 862 March 

April 
May 
June 
July 
Aug. 
Sept. 
Oct .. 
Nov. 
Dec. 
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End 
of 

Month 

Jan. 
Feb. 
March 
~ril 

ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
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18. - DEPOSITS IN CO-OPERATIVE CREDIT SOCIETIES AND CONSUMERS' 
CO-OPERATIVE SOCIETIES. 

Deposits in Co-operative Credit Sooieties') Deposits in Consumers' Co-operaUve Societi~s ') End Mill. mk Mill.mk 
of 

1948 I 1949 I 1950 I 1951 I Monthly 1948 I 1949 I 1950 I 1951 I Monthly Month 
Movement Movement 

11373 2755 ~ 770
1 

11332 14248 18441 21887 + 317 2824 4768 5528
1 + 

172 Jan. 
11384 14550 18876 22493 + 606 2862 3904 4922 5844 + 316 Feb. 
11687 15124 19358 23441 + 948 2938 4024 5071 6226 + 382 March 
12015 15408 19527 3074 4076 5151 ~ril 
11982 15660 19380 3201 4113 5051 ay 
11971 15731 19099 3204 4094 4957 June 
12408 16118 19402 3249 4118 4924 July 
13085 17015 20115 3314 4151 4961 Aug. 
13043 16984 20059 3343 4178 4937 Sept. 
13212 17196 20092 3371 4189 4957 Oct. 
13271 17235 20464 3441 4277 5065 Nov. 
14028 18189 21570* 3665 4649 5356 Dec. 

') Figures supplied by the Oentral Bank for Oo-operative Oredit Sooieties. - ') According to data supplied by the 
Finnish Co-operative Wholesale Society and the Oo-operatlve Wholesale Assoolatlon. 

14. - DEPOSITS IN ALL CREDIT 10. - INSURANCES IN LIFE ASSURANCE 
INSTITUTIONS. 1) COMPANIES. 

End Total Depoaits due to the Public 

of Mill. mk 

New risks accepted ') 
End 
of 

Month 1948 I 1949 I 1950 I 1951 I Monthly 

1950 I 1-951-* ---
Amount ---------Amount 

Number I Mill. mk Number I MIll. mk 
Month 

Movement 

85426 15106 1947 13789 2189 Jan. 
Jan. 85598 104008 130840 145 945 +1898 19278 2524 17251 2796 Feb. 
Feb. 84182 102711 130298 145828 - 117 21813 2902 18551 3085 March 
March 87632 108208 135299 155791 +9963 
~ril 89047 110797 136902 

ay 88090 109872 134388 
June 88845 112726 135181 
July 91806 116996 136906 
Aug. 93014 117726 138793 
Sept. 95604 117724 138571 
Oct. 98157 121549 137256 
Nov. 96313 121623 137390 
Dec. 100886 127092 144047* 

18626 2547 ~ril 
17237 2292 !ty 
16987 2289 I June 
11579 1547 July 
14753 1988 I Aug. 
16042 2201 Sept. 
17903 2540 

I 
Oct. 

19345 2759 Nov. 
19791 3092 Dec. 

') Commercial Banks, Post Office Savings Bank excl. postal 
giro accounts, Savings Banks, Co-operative Credit Societies, 

208460 I 
56197 

286281 
7373 495911 

1 Total 
8 070 Jan.- March, 

Central Bank for Co-operative Credit SOcieties, Consumers' ') According to Information snpplied by the Finnish 
Co-operative Societies, and Mortgage Banks. Life Assurance Companies. 

16. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMP AmES. 
Companies Companies with Companies Companies with Net increase (+) 

Year and founded increased Capital liquidated reduced Capital or reduction (-) 

Quarter Num-, Capi~ -N-;~Increa~e of Num-, Capital Num_,Reduction - Num- , Capital 
ber Mill.mk b Capital ber Mill.mk ber o~RtP~ ber MIil.mk er Mill. mk 

1946 1355 649 956 3764 110 51 8 7 +1245 + 4355 
1947 955 749 826 2740 98 47 7 
1948 1316 1679 691 4367 159 180 24 
1949 1390 1573 622 8695 238 265 38 
1950 1421 3527 1079 12826 212 101 43 

1949 
July-Sept. 314 503 149 1828 75 42 7 
Oct.-Dec. 389 519 159 2064 56 87 13 

1950 
Jan.-March 421 765 178 1375 63 33 10 
April-June 367 669 194 2067 48 21 6 
July-Sept. 304 610 208 1603 40 24 5 
Oct.-Dec. 329 1483 499 7781 61 23 22 

Figures supplied by the Central Statistical Office. 
The figures in italics indioate the position at the end of the previous year. 
• Preliminary figures subject to minor alterations. 

73 + 857 + 3369 
55 +1157 + 5811 
88 +1152 + 9915 

127 +1209 +16125 

23 + 239 + 2266 
39 + 333 + 2457 

11 + 358 + 2096 
8 + 319 + 2707 

14 + 264 + 2175 
94 + 268 + 9147 

Year and 
Quarter 

1946 
1947 
1948 
1949 
1950 

1949 
July-Sept. 
Oct.-Dec. 

1950 
Jan.-March 
April-June 
July-Sept. 
Oct-.Dec. 
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17. - BANKRUPTCIES. 18.- STOCK EXCHANGE. 

Bankruptcies 1) Turnover of stock Exchange 1) I 
Month Number :MIll. Ink Month 

1947 I 1948 I 1949 I 1950 11951* 1947 I 1948 I 1949 I 1950 11951* 

January 15 9 22 48 20 
February 14 8 25 65 9 
March 8 14 42 55 5 

83 122 89 148 287 January 
84 105 84 165 248 February 
70 .106 217 235 264 March 

April 10 12 38 38 
May 5 10 43 21 
June 12 5 19 19 

81 147 189 358 ~ril 
106 89 84 299 ay 

75 120 157 226 June 
July 5 7 27 15 
August 8 12 12 5 
September 11 12 28 44 
October 8 15 22 36 

70 100 76 185 July 
53 91 124 235 August 

166 93 151 318 September 
151 99 141 340 October 

November 12 11 25 42 110 113 131 228 November 
. December 7 25 76 28 200 91 174 229 December 

Total I 
Jan.-March 

115 I 
37 

140 I 
31 

379
1 89 

406
1 158 34 

12491127611617129561 
237 333 390 538 

I Total 
799' Jan.-March 

1) Figures compiled by the Central Statistical Office from 1) According to data suppUed by the Stock Exchange 
the reports sent In by the various Courts Inoluding all bank- Committee. 
ruptcy petitions, of which only about haH will lead In due 
course to actual bankruptcy. 

19. - STOCK EXCHANGE INDEX. t948 = tOO. 
Sbare Prie .. 

Month All kinds 

1951 I Bank Shares Industrlai Shares Month 

1949 1950 I 1949 I 1950 I 1951 1949 I 1950 I 1951 

January 91 116 210 95 115 137 89 116 226 January 
February 92 120 221 96 117 137 90 121 240 February 
March 93 128 242 87 112 130 90 132 266 March 

~ril 96 145 88 132 94 149 ~ril 
ay 97 157 89 140 96 162 ay 

June 94 162 90 142 92 166 June 
July 95 175 91 145 92 183 July 
August 97 180 92 147 95 189 August 
September 99 181 93 144 98 190 September 
October 98 195 97 143 97 207 October 
November 97 198 99 138 95 212 November 
December 103 184 107 134 102 195 December 
Whole year I 96 I 162 I I 94 I 134 I I 94 I 168 I I Wholeyear 

.Unltasl index based on the prices quoted for the shares of 3 banks and 10 Industrial firms. 

20. - PUBLIC DEBT. 
Mill. End of Aooording to tbe Fina.noe Aooounts End of 

Year Mill. mk ') Dollars 0) Year 
and Funded Debt 

Total I Short-term Credit I Total Publio Debt Total and 
Month Foreign I Internal / Foreign I Internal I Total Foreign I Internal I Publio Month Total Debt 

1947 33484 57292 90776 5073 22251 27324 38657 79543 118100 868 1947 
1948 38512 53523 92035 5093 24489 29582 43605 78012 121617 894 1948 
1949 57487 48162 105649 5666 28550 34216 63153 76712 139865 605 1949 

1950 1950 
Oct. 60366 44984 105350 5482 28006 33488 65848 72990 138838 601 Oct. 
Nov. 60470 45065 105535 5471 27120 32591 65941 72185 138126 598 Nov. 
Dec. 60426 42650 103076 6453 27176 32629 65879 69826 135705 587 Dec. 

1951 1951 
Jan. 60261 41289 101650 5424 19664 25088 65685 60953 126638 548 Jan. 
Feb. 61283 41706 102989 4404 i5706 201io 65687 57412 123099 533 Feb. 
March 61502 41906 103408 4388 23910 28298 65890 65816 131706 570 March 

1) According to data supplied by the Treasury. Internal loans are given at their nominal value and foreign loans in 
Finnish currency according to current rates of exohange. _0) The outstanding amounts of bcth Internal and foreign loans 
have been converted into United States dollars at the Helsinki rates of exohange of the respective ourrencles. 

• Prellmlnary figures subject to minor alterations. 
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21. - STATE REVENUE AND EXPENDITURE 
Current Revenue Capital Revenue 

1 

Capital 

r Expenditure 
Total 

In- Proflte Total Current 

I 
Year Re- of Expend- ExPend- Year terest Busi- Re-and venue Total Taxes') and Total Loans Uure iture Total demp- and 

Month Divi-
ness 

1 
tlons Month enter-I 

1 dends') pr!ses') 
MIll. mk ·MIlI. mk 

1949 125981 111402 94639 1107 447 14579 11197 132 827192 926 39901 13478 1949 
1950 137219 129643 109278 1311 - 926 7576 6075 143342102006 41336 10014 1950 

1951 1951 
Budget 129908 120794 102037 1449 946 9114 7710 129869 100941 28928 6137 Budget 

1950 1950 
Jan.-Feb. 14874 12574 10068 68,- 200 2300 2003 18179 10471 7708 2530 Jan.-Feb. 

1951 1951 
Jan.-Feb. 20496 19 3501 163671 371-12651 1146 860 19952 15258, 4694 2058 Jan.-Feb. , 

Tables 21-22 according to tbe accounts kept by the Treasury. 
1) Taxes here Include the surplus of the Alcohol Monopoly. - ') The figures. given refer to. net revenue. 

22. - COLLECTION OF TAXES AND CHARGES. 
Direat taxes ') Indireat taxes Em-

ployers~ 
In- I Excise dues-- pay-

Year come stamp ments Year 
and Tota and Total 

Sales Import Spirits I 0 duty for and Pro- tax duty I taxes') T tal Tn I On Child 
Month perty o 0- Coffee allo- Month 

tax I bacco wancaa 

Mill. mk 

1949 25 084118 576 66450 297431124531 13363 10 8901 7238 17421 3105 8238 1949 
1950 35063 30618 70524 33548 13084 11493 12398 7942 19931 3691 11105 1950 

1951 1951 
Budget 24900 24500 73137 37500 14500 9136 12000 8500 1000 4000 11 000 Budget 

1950 I 1950 
Jan.-Feb. 4873 4728 4543 651 2342 10 1540

1 

1264 261 652 895 Jan.-Feb. 

1951 
19991 8351 

1951 
1 Jan.-Feb. 10001 9856 5528 1281 12 19451 1576 291 2114 Jan.-Feb. 

') Excluding direct taxes paid by the Alcohol Monopoly. - .) Surplus of the Alcohol Monopoly, direct taxes paid 
by it and excise on spirits. .. 

28. - VALUE OF IMPORTS AND EXPORTS. 
Imports Export. Surplus of Imports (-) 
(a. i. f.) (f. o. b., free exPorts) or Export. (+) 

Month MIll. mk MIll. mk MIll. mk Month 

1949 1 1950 1 1951*. 1949 , 1950 I 1951* 1949 I 1950 I 1951* 
, 

January 4113 6522 7516 3124 4274 8286 - 989 - 2248 + 770 January 
February 4200 6112 8611 3681 4202 7308 - 519 -1910 -1303 Februvr/ 
March 4806 6735 6980 3876 4596 7622 - 930 - 2139 + 642 March 

~ril 4604 6596 4016 5372 - 588 - 1224 April 

ay 5320 7069 4106 5769 - 1214 - 1300 M,v 
June 4591 7331 4667 8175 + 76 + 844 JUlio 
July 5783 7084 6063 9323 + 280 + 2239 July 

August 4803 7170 5502 9117 + 699 + 1947 August 
September 6364 8204 7443 7627 + 1079 - 577 September" 
October 7394 8248 8134 57116 + 740

1

- 2512 October 
November 6782 7961 8183 7303 + 1401 - 658 November 
December 7518 10116 6811 9985 - 707 - 131 December 

Total I 
Jan.-March 

662781 
13119 

891481 
19369 231071 

656061 
10681 

81479
1 13072 1- 672

1-
7669

1 23216 - 2 438 - 6297 + I Total 
109 Jan.-Much 

Tables 23-28 according to Finnish Official Statistics I, A, Foreign Trade of Finland, Monthly Reports. 
The term imports covers all imported goods which are placed on the market either immediately after importation or 

after storage. B:rportB covers all goods exported from the open market, Including re-exports. Goods are declared to the 
Customs by their owner, who must at the same time state the value of the goods as calculated at the frontiers of the 
country. 

• l'rellmlnary figures subject tn minor alterations. 

! 

, 
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24. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT CLASSES OF GOODS. 

Imports Exports 
(c. i. f.) (f. c. b.) 
Mill. mil: Mill. mil: 

Classes of Goods 
Whole year I January-March Whole year I January-March 

1949 I 1950 1949 I 1950 11951* 1949 I 1950 I 1949 I 1950 11951* 

Dairy produce, eggs, honey 414 589 12 424 3 799 1750 12 729 670 
Other animal products,live 

554 527 88 119 183 802 270 71 98 56 animals .............. 
Vegetables .............. 3 64 3 15 24 0 24 0 - 0 
Eatable fruit ........... 864 1283 319 464 316 94 66 1 3 7 
Coffee, tea, spices ....... 1201 3387 180 693 748 - - - - -
Cereals, milling products .. 3359 5361 998 113 1510 114 350 17 194 38 
Certain seeds and fruit, 

plants for industrial 
purposes .............. 219 239 96 87 159 98 216 10 154 100 

Raw materials for tanning 
59 and dyeing .......... 100 15 28 38 - - - - -

Animal and vegetable fats 1806 2253 513 817 682 6 18 0 4 1 
Meat and fish products .. 125 153 1 41 106 43 6 1 6 0 
Sugar, sweets ........... 2116 3533 403 596 842 17 20 2 6 4 
Beverages, vinegars ...... 371 315 87 47 36 467 650 156 3 3 
Fodder ................. 1065 789 161 150 335 - - - - -
Tobacco ................ 400 931 20 199 284 - - - - -
Minerals, ore ............ 855 1208 94 144 294 253 287 15 53 21 
Mineral fuel and oils .... 6296 10937 857 2043 2976 0 5 - - 0, 
Chemical and pharmaceu-

1970 59 tical products •........ 2783 389 580 777 247 296 55 44 
Tanning and dyeing 

1518 extracts, varnishes •... 1918 350 388 461 2 2 0 0 2 
Casein, albumen, glues ... 296 404 78 121 98 6 1 6 1 -
Fertilizers .............. 2111 2206 485 256 726 - 1 - - -
Hides, skins, leather and 

furs; manufactures of 
these materials ........ 1287 1484 418 502 816 266 674 47 166 267 

Rubber and rubber articles 848 1126 240 212 674 19 20 1 5 1 
Wood and wood goods .... 100 154 13 42 52 31046 35585 3358 2977 7301; 
Woodpula .............. 5 3 0 - - 14279 18789 3008 3828 7762' 
Cardboar and paper, their 

app,lications ........... 94 120 15 19 21 12434 16273 3203 3607 5294 
TextIle materials, textile 

goods ................ 11867 16021 2171 4126 4145 950 1142 140 195 236 
Footwear ............... 104 55 61 23 9 6 7 0 0 1 
Articles of stone and of 

other mineral material, . 
glass ................. 689 752 129 172 120 407 511 99 117 99' 

Base metals; articles made 
therefrom ............ 11891 12397 2369 3225 2671 828 1216 283 455 €05 

Machinery, ap~aratus .... 5601 7399 1063 1438 1259 404 1298 58 138 274 
Electric mac inery and 

apparatus ............ 2966 3812 677 855 711 164 356 17 102 139 
Transport material ...... 3446 4086 530 867 1367 1315 1049, 59 52 156 
Instruments, clocks and 

watches, musical instru-
ments ................ 463 721 89 150 I 185 37 27 8 9 8: 

All others .............. 1315 2038 195 474 479 503 570 54 111 127: 
Total free trade 66278 89148 13 119 I 19 370 I 23107 65606181479/10681113072 23216 ' 

I . I Reparation deliveries .... 12226/7846120451 1272 887 : 
* Preliminary figures subject to minor alterations. 
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20. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Wheat Ooffee . Sugar 

Month Tons Tons Refined and unrefined 
Month Tons 

1949 'I 1950 1 1951· 1949 1 1950 1 1951* 1949 1 1950 1 1951* 

January 16140 0 6459 177 734 139 4774 8551 6075 January 
February 21138 - 13469 662 1688 797 5582 8469 9866 Febmary 
March 25646 3662 17916 1268 1407 1431 6146 5960 5794 March 
~ril 19368 23071 334 769 7361 9827 ~ril ay 18908 10405 1454 1372 10378 8250 ay 
June 20144 10564 827 1261 8504 6765 June 
July 29873 44656 516 529 7788 9343 July 
August 168 40681 1897 991 9592 10589 August 
S~tember 0 17439 470 1680 8804 11462 September 
o ober - 20683 837 1669 6662 11743 October 
November - 11313 1841 1718 8218 11541 November 
December 236 20770 1045 1101 6594 8398 December 

Total 115162112032441 
Jan.-March 62 924 3 662 378441 

11328
1 2107 

149191 
3829 23671 

9040311108981 
16502 22980 

I Total 
21 735 Jan.-March" 

Raw Tobaaao Ooal and Ooke Petrol 

Month Tons Tons Tons Fl 1949 1 1950 11951* 1949 1 1950 1 1951* 1949 1 1950 11951* 

January 12 358 388 93321 220603 187312 14006 23373 13235 January 
: Febmary 62 333 403 54542 142476 145243 13201 16710 18733 Febmary 
i March 62 375 339 5906 79096 95080 14422 16488 21068 March 

I~~l 108 311 12698 65864 17135 16179 ~ril 
161 ' 402 31335 108871 17655 20161 ay 

June 137 434 80076 161158 17808 20355 June 
July 144 109 63530 156373 21386 18412 July 
August 195 496 109238 151303 23380 17928 August 
September 269 424 159837 276046 20415 30648 September 
October 315 379 210884 212053 19032 19129 October 
November 360 438 212952 138197 20086 18569 November 
December 304 211 165669 '" 217259 17962 25650 December 

Total I 
Jan.-March 

2129
1 136 

4270
1 1066 

11199 98811 929 2991 
1130 153 769 442 175 

I 216 4881243 602 1 
427635 41629 56571 

I Total 
53036 Jan.-March 

Mineral OIlB Fartllizers Raw Cotton 

Month Tons Tons Tons Month 

1949 1 1950 1 1951* 1949 1 1950 1 1951* ,1949 1 1950 1 1951* 

rl'~ 
43965 578 923 January January 12823 7395 [23344 39390 11560 538 

Febmary 1917 1119 7910 17455 11070 28657 1609 454 993 Febmary 
March 882 1076 14436 30529 16987 18749 1465 305 158 March 
~ril 746 7870 28179 18992 46 689 ~ril 

ay 21051 19257 43893 28552 34 1126 ay 
June 11653 28225 25629 32131 1678 1281 June 
July 14502 15392 39976 31216 2884 846 July 
August 14439 23129 22714 45108 1037 69 August 
September 7980 31120 41280 32466 278 1368 September 
October 10218 29023 36588 46049 216 33 October 
November 7684 43557 38863 30442 1178 940 November 
December 58638 38110 24848 32428 1377 857 December 

Total I 162 5331245 2731 
Jan.-M~rch 15622 9590 

13893441 
45690 87374 

3370011 
396171 913711 

12340 1 
3612 

8546
1 1337 1 

I Tota:I 
2074 Jan.-March 

• Preliminary figures subject to minor alterations. 
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25. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Pig Iron Bar Iron and Bar Steel Sheet Iron and Steel 

Month Tons Tons Tons Month 

1949 1950 1951* 1949 I 1950 I 1951* 1949 I 1950 I 1951* 

January 18 175 50 6889 4383 5042 3613 8317 8748 January 
February 1126 376 14 6326 8204 7889 6376 6153 7543 February 
March 2890 1843 40 6727 6458 6562 5153 6662 6515 March 
April 1741 135 8350 4405 6093 8408 April 
Mav 1055 a62 6a9S 5136 6077 7626 May 
June 3479 567 5699 5801 6773 9791 June 
July 5852 376 6712 7707 5839 7379 July 
August 3290 100 7789 5811 7018 4322 August 
September 766 100 9351 6178 6202 3547 September 
October 1032 1056 9877 7672 11285 7170 October 
November 525 678 5692 6715 9091 5981 November 
December 1725 2146 5362 7105 5765 6675 December 

Total I 
Jan.-March 

234991 
4034 

7913
1 2394 1041 

84171
1 19941 

755751 
19045 194831 

771851 
14042 

820311 
21132 

I Total 
22806 Jan.-March 

26. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 1) 

Wooden Houses and Huts Round Timbar 

Month Floor area All kinds excl. fuel 
1000 m" 1000 ma 

1949 I 1950 I 1951* 1949 I 1950 I 1951* 

January 12 23 106 56 55 112 
February 46 10 72 62 51 109 
March 109 0 3 59 4 108 
~ril 80 - 99 99 

ay 52 2 168 207 
June 39 1 192 408 
July 86 29 381 623 
August 78 99 401 547 
September 117 31 368 454 
October 122 27 283 381 
November 134 124 112 224 
December 115 131 70 213 

Total I 
Jan.-March 

990
1 167 4~1 181 

2251
1 177 

3266
1 110 329 

Matches Plywood 

Month Tons 1000 ma 

1949 I 1950 I 1951* 1949 I 1950 I 1951* 

January 37 156 147 12 16 21 
February 96 251 110 22 16 17 
March 87 277 123 21 21 16 
April 77 220 21 21 
May 123 226 18 181 
June 80 105 17 15 
July 143 160 12 19 
August 67 69 11 13 
September 144 247 21 12 
October 209 195

1 

16 3 
November 162 341 19 19 
December 367 234 18 22 

Total I 
Jan.-March 

1592
1 220 

2481
1 684 3801 

208
1 55 

195
1 53 641 

1) Free exports. - I) 1 standard sawn timber - 4.679 ma• 
• Preliminary figures subject to minor alterations. 

Sawn Timbar ") 
All kinds Month . 1 000 standards 

1949 I 1950 I 1951* 

12 23 40 January 
13 12 29 February 
12 6 22 March 
7 23 April 

12 37 May 
48 99 June 
88 114 July 
77 113 August 
84 72 September 
94 29 October 
98 69 November 
62 86 December 

607
1 37 

683
1 41 

I Total 
91 Jan.-March 

Bobbins (spools) 
Tons Month 

1949 I 1950 I 1951* 

147 148 215 January 
181 256 171 February 
200 358 286 March 
378 174 ~ril 
300 224 ay 
280 247 June 
314 177 July 
89 129 August 

254 111 Se~tember 
190 9 Oc ober 
341 152 November 
211 267 December 

2885
1 528 

2252
1 762 

I Total 
672 Jan.-March 
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26. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Mechanioal Pulp 1) Sulphite Cellulose 1) Sulphate Cellulose 1) 

Month Tons Tons Tons Month 

1949 I 1950 I 1951* 1949 I 1950 I 1951* 1949 I 1950 I 1951* 

January 9266 11200 19752 21937 45221 47872 18443 30843 32189 January 
February 2356 11394 8906 29197 37426 34942 20322 28046 19760 February 
March 3233 16299 13684 29805 40227 34502 16831 37343 21360 March 
~ril 17424 14998 32021 49513 24314 33672 April 

ay 19763 17214 37062 44225 18014 35923 May 
June 12277 18795 39483 57354 20874 39102 June 
July 15339 21165 24915 44345 17015 30687 July 
August 9936 17358 28679 39581 18023 24050 August 
September 18374 11363 38337 47564 21436 37204 September 
October 17614 15208 59629 34709 45564 14791 October 
November 17231 11436 58502 32353 56636 26976 November 
December 17523 10875 49900 40822 33265 26771 December 

Total 11603361177 3051 
Jan.-March 14855 38893 

14494671 513 340 I 1 3107371 3654081 
42342 80939 122874 117316 55596 96232 

I Total 
73 309 Jan.-March 

! Cardboard Paper Newsprint 
All kinds All kinds (Included In previous column) 

. I 
Month Tons Tons Tons Month 

1949 I 1950 I 1951* 1949 I 1950 I 1951* 1949 I 1950 I 1951* 

January 7043 9471 13347 34950 30209 37774 24960 23590 28187 January 
February 7450 11354 11221 41058 46024 40937 31692 35817 27218 February 
March 7031 12787 9532 35528 48282 36691 24901 37825 24653 March 
~ril 6720 14695 37508 48727 28911 38165 April 

ay 9136 13349 35074 42020 28261 29034 May 
June 6787 9876 34711 42045 26853 31522 June 
July 6182 12400 33292 41799 26082 31086 July 
August 4188 12962 27715 36967 , 23005 25811 August 
September 8396 11867 50909 47597 38767 36332 September 
October 9087 9694 44 795 42526 34873 31087 October 
November 10260 8783 37382 38366 28573 29264 November 
December 9165 11633 41755 41768 31098 29218 December 

Total I 
Jan.-March 

9144511388711 
21524 33612 

14546771 506330 I 13479761 3787511 
34 100 111536 124 515 115 402 81 553 97 232 

1 Total 
80058 Jan.-March 

') Dry weight. 

27.- UNIT VALUE INDEX OF IMPORTS AND EXPORTS. 1935=100. 

Groups of Imported Goods Prinoipal Exported Goods 
Year and Total 

Ra w I Machi-I Food- I Other C?n-
Total 

Sawn I Mechan-I Dry I Year and 
Month Imports ma- nery stuffs sumptlOn 

Exports 
timber leal cellu- Paper Month 

terlals goods pulp lose 

1947 950 941 898 1030 912 1175 1177 1257 1148 1049 1947 
1948 1036 1080 957 1019 998 1383 1323 1746 1393 1246 1948 
1949 1105 1117 1134 1089 1043 1336 1440 1249 1144 1199 1949 
1950 1403 1358 1395 1590 1257 1500 1663 1386 13M 1347 1950 

1951 1951 
January 1631 1654 1352 1812 1435 1848 1882

1 
2091 2171 1624 January 

Jan. - Feb_ 1628 1688 1308 1786 1441 1929 1912 2329 2333 1696 Jan. - Feb. 
Jan. - March 1703 1792 1443 1828 1479 2003 1940 l 2455 2486 1753 Jan. -March 

Oalculated by the Statistical Department of the Board of Oustoms. For details concerning the calculation of the 
Indices see article in this Bulletin No.4, 1989. 

• Preliminary figures subjeot to minor alterations. 
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28. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 

I 

Import. Exports 
(c. i. f.) (f. o. b., free exports) 

Country WhOley~\ January-March Whole year \ January-March 

1949 I 1950 1950 I 1951* 1949 I 1950 1950 I 1951* 
[ 

% l\IJiU.mk % % % Mill. mk % % % % 
Europe: 

1276 5.5 4.2 4.1 4.4 608 2.6 Belgium - Luxembourg .. 4.9 4.5 5.6 
Bulgaria ................ 0.1 0.1 0.1 25 0.1 0.1 0.1 - 1 0.0 
Czechoslovakia .......... 1.9 2.0 3.2 103 0.5 1.1 0.7 1.9 168 0.7 

Denmark ............... G.1 B.o 9.8 1452 S.a S.~ 7.4 6.0 1120 4.8 
France ................. 9.6 6.1 7.4 1621 7.0 4.6 5.4 9.8 1189 5.1 
Germany, Eastern ••••• 0 0.5 0.2 0.3 16 0.1 0.2 0.2 0.2 25 0.1 

» ,Western 0.7 4.4 2.5 1202 5.2 3.0 5.5 4.5 1320 5.7 
Great Britain ........... 22.1 23.3 20.1 4718 20.4 27.2 23.4 23.0 5526 23.!! 
Greece ................. 0.4 0.8 1.1 150 0.6 0.9 0.7 0.8 116 0.5 
Holland ................ 9.0 6.9 7.1 2441 10.6 7.0 8.0' 6.0 1015 4.4 
Italy ............... " .. 1.9 3.0 2.1 574 2.5 1.5 2.5 3.3 704 3.0 
Jugoslavia .............. 0.1 0.2 0.2 54 0.2 0.2 0.1 0.1 3 0.0 
Norway ................ 1.5 1.6 1.7 337 1.5 1.3 1.5 1.6 291 1.3 
Poland ................. 4.8 7.0 8.8 1655 7.2 2.3 2.5 3.3 739 3.2 
Rumania ............... 0.0 0.0 0.0 0 0.0 0.4 0.6 0.6 57 0.2 
Soviet Union ........... 11.4 7.9 2.7 2300 10.0 15.3 7.7 4.3 3361 14.5 
Sweden ................ 6.6 6.6 5.9 953 4.1 4.1 4.1 4.0 772 3.s 
Switzerland ............. 1.0 0.7 1.2 176 0.8 0.3 0.5 0.4 219 1.0 
Turkey ................ 0.3 0.5 0.3 £07 1.3 0.3 0.6 0.3 124 0.5 
Rest of Europe ......... 1.7 1.8 1.4 635 2.7 2.7 2.6 1.6 343 1.5 

Total for Europe 84.6 85.6 81.5 19998 86.6 88.4 78.2 76.1 17701 76.2 

Argentina .............. 5.2 3.8 7.5 1217 5.3 3.1 3.0 2.3 702 3.0 
Brazil .................. 0.2 1.1 0.5 5 0.0 1.0 1.4 2.1 495 2.2 
Canada ................ 0.1 0.0 0.1 9 0.0 0.0 0.0 0.2 1 0.0 
United States .....•..... 7.7 6.0 5.7 988 4.3 7.6 9.4 12.2 2322 10.0 
Rest of America ........ 1.1 0.7 1.8 2(0 1.1 0.7 1.2 1.0 309 1.3 
Africa ............ ,," "I 0.7 0.7 1.3 168 0.7 2.7 4.4 2.6 845 3.7 
Asia ................... 0.3 1.4 1.5 442 1.9 0.8 1.7 2.9 539 2.3 
Oceania ................ 0.1 0.7 ; 0.1 20 0.1 0.7 0.7 0.6 W2 1.3 

Grand totall 100.0 \ 100.01 100.0 I 231071 100.0 I 100.0 I 100.01 100.0 I 23216\ 100.0 

The country of import indicates the land in which goods were purohased, the country of export the land to whioh goods 
were sold. 

29. - WHOLESALE TRADE. 30. - SALES OF PETROL. 

Total Sal .. Wholesale for Traffio 

Month 
Mill. mk 1000 tons 

Month 

1948 I 1949 I 1950 I 1951 1947 I 1948 I 1949 I 1950 I 1951 

, 
January 5514 7576 10224 14541 
February 8347 8237 11329 16375 
March 7594 9174 13363 17820 

7.0 14.2 15.0 34.4 17.4 January 
7.1 12.4 13.5 9.1 16.8 February 
9.1 14.4 15.7 16.1 18.3 March 

Varil 9343 9392 13818 
ay 8997 10571 14295 

June 8472 9877 13553 

9.5 15.9 15,6 18.8 April 
10.8 18.2 17.7 25.4 May 
13.3 25.7 18.7 21.0 June 

July 8450 8998 13387 
August 9148 11332 14898 
September 10169 11763 16812 
October 10383 12706 15564 

14.8 18.2 18.8 23.3 July 
16.1 16.6 22.2 21.5 August 
15.6 16.5 17.1 19.9 September 
15.4 17.5 18.0 21.5 October 

November 10561 12961 15199 12.6 16.6 15.7 18.7 November 
December 10755 13103 16048 13.2 13.4 15.8 22.8 December 

Total 1107 733 [ 125690 168490 I 
Jan. - March 214551 24987 34916 48736 

144.5 199.6 203.8 252.5, Total 
23.2 41.0 44.2 59.6 52.5 Jan.-March 

Calculated by the .Uusi Buomio. The figures represent Figures supplled by the Ministry of Communications and 
SO-IIO % of the turnover of all wholesalers in Finland. Public Works. 

* Preliminary figures subjeot to minor alterations. 
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81. - VOLUME INDEX OF INDUSTRIAL PRODUCTION. 1948 - 100. 

TotallndulVy Home Market Ezport Industry 
Month 

Indultry 
Month 

1949 I 1960 1 1961* 1949 I 1960 1951* 1949 I 1960 1 1961* 
I 

January 
} 106 

108 127 
} 109 

112 127 I 100 127 January 
February 110 124 114 124 

J 
99 103 126 February 

March 122 123 118 March 

Wa
ril 

} 107 
110 

} 111 
114 

~ 
101 Waril . 

ay 118 120 98 112 ay 
June 116 120 109 June 
July 

} 100 
89 

} 106 
86 } 99 July 

August 119 119 91 117 August 
September 87 87 87 September 
October 

} 115 
82 

} 117 I 
82 

} 
81 October 

November 129 131 108 125 November 
December 119 119 ·117 I December 

Total I 107 1 109 
I 126 I 111 I 111 

I 125 I 99 
I 

106 
I 126 I Total 

Jan.-Feb. 103 113 102 Jan. - Feb. 
Calculated by the Central Statistical Office. 

82. - BUILDING ACTIVITY. 
Buildings oompleted in towns and 

Consumption of Cement in Finland ') boroughs ") 
1000 m" 

Quarter 1000 tons Quarter 
Total Dwelling houses 

194611947 1948 19491195011951* 1949 11950 1 1951 1949 195011951 

Jan.-March 27 54 74 ·100 103 125 597 607 735 328 3371 457 Jan.-March 

April-June 79 112 160 192 240 457 590 280 306 April-June 

July-Sept. 127 152 164 219 237 652 561 332 399 July-Sept. 

Oct.-Dec. 96 103 129 133 182, 864 1214 469 784 Oct.-Dec. I 
Total 1 3291 4211 5271 6441 7621 125701 29721 114091 1 8261 1 Total 

1) Comprising the total quautity of oement delivered by the oountry's 2 cement oompanies and Including the quantity 
Imported which is, however, only a negligible part of the total oonsumptlon. -:- ") Compiled by the Researoh Office of the 
Ministry for Social Affairs from ·data ooverlng fully % of all house building In the oentres of population. 

I 

88. - FOREIGN SHIPPING. 
Vllleis arrived Vlllell dapartad 

Year and Number 11000 neheg.tons Number 11000 net reg.tons 
Month 

Total I Finnish Total with Cargo Total I Finnish Total/with Cargo 

1948 5244 2544 4017 2850 5276 2557 4072 2863 
1949 5595 2460 3979 2487 5585 2468 3980 3328 
1960 7130 2860 4889 2952 7075 2821 4837 4208 

1950 
Jan.-Feb. 426 256 451 342 435 253 463 414 
November 658 253 481 275 572 236 410 351 
December 492 216 409 290 559 211 442 381 

1951 
January 324 177 327 237 323 163 350 273 
Februa~ 211 117 202 157 221 124 222 206 
Jan.-Fe. 535 294 529 394 544 287 572 479 

Figures supplied by the S~atistical Office of the Shipping Board. 
• l'relimlnary flg1ires subject to minor alterations. 

Goods transported 
1000 tons Year and 

Imports I Exports 
Month 

4592 4049 1948 
3223 4705 1949 
4033 6010 1960 

1950 
431 510 Jan.-Feb. 
426 478 November 
437 551 December 

1951 
386 381 January 
215 272 February 
601 e53 Jan.-Feb. 
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84. - STATE RAILWAYS. _::_r ... ·~--- Alde-kilomat- Revenue 188 of goods Regular Expenditure 
ported truoks (less Re·lmbursements) 

Mlll. mk Month 1 000 tons Mill. km Mlll. mk Month 

1949 1 1950 1 1961 1950 1 1961 1949 I 1950 I 1951 1949 1 1950 11951 

January 1017 1087 1394 67 75 909 929 1202 815 946 1189 January 
February 1046 1137 1285 71 74 872 927 1437 1083 1156 1597 February 
March 1170 1326 82 1005 1101 1017 1113 March 
~ril 1011 1230 71 960 1060, 998 1084 ~ril ay 1091 1148 57 969 910 1174 1138 ay 
June 1090 1444 71 1068 1188 1056 1157 June 
July 1168 1520 81 1123 1292 1211 1140 July 
August 1129 1561 83 1055 1321 1081 1325 August 
September 1309 1303 76 1051 1061 1088 1349 Se~tember 
October 1360 1221 72 1057 1051 1073 1327 Oc ,ober 
November 1390 1433 78 1000 1146 1156 1400 November 
December 1129 1378, 72 1074 1214. 1327 2573. December 

Total 113 910 15788 
Jan.-Feb. 20631 22241 26791 

881
1 138 

112 143113 200 I 
149 1 781 1 856 I 113 079-,15 '10~ I 

2 639 1 898 2 102 
I Total 

2786 Jan.-Feb. 
According to .Monthly St80tlstics of the Finnish St80te R8oilw8oYS, 

36. - WHOLESALE PRICE INDEX. 1935 - 100 

Index for Goods In Finnish Wholesale trade Artioles Artiolel 
FInnIsh Goods of' of 

.Month Total index I Products I I Imported Import Export .Month Total of agrl. Products Products Goods (0. i. f,) (f. o. b.) culture of forestry of industry 

19-5011951 195011951 195011961 195011961 195011961 1950 11951 195011951 195011951 

1138 1136 1244 1409 1012 1144 1184 ~2031 
Jan. 1147 1596 1143 1632 1280 1561 1409 2237 1013 1451 1155 1520 1206 1 6~81298 2 239 Jan. 
Feb. 1148 1637 1142 1678 1264 1610 1409 2320 1017 1483 1161 1551 1221 16841303[2317 Feb. 
March 1163 1693 1154 1742 1285 1593 1410 2543 1030 1520 1182 1688 1293 

17" 1 "'r 61l 
March 

~ril 1181 1177 1286 1426 1059 1196 1335 1342 ~ril ay 1211 1214 1290 1510 1089 1209 1316 1344 ay 
June 1248 1268 1394 1558 1130 1211 1323 1351 June 
July 1274 1301 1447 1564 1166 1217 1353 

r 
July 

Aug. 1290 1331 1422 1703 1176 1204 1376 1418 Aug. 
Sept. 1325 1372 1459 1844 1185 1225 1414 1471 Sept. 
Oct. 1371 1420 1464 1970 1220 1265 1468 1525 Oct. 
Nov. 1388 1432 1451 2010 1230 1294 1534 599 Nov. 
Dec. 1439 1485 1498 2151 1256 1342 1557 690 Dec. 

Whole 11265 1 year 1
1287

1 1
1378

1 1
1664

1 1
1131

1 112221 1
1366

1 1
1420

1 
I Whole 
year 

Calcul80ted by the Centr80l Statistical Office. For details concerning the calcul8otion of the index see artiole in tWs Bulletin 
No.4, 1939, 

36. - COST OF LIVING INDEX. 
August 1938 

1935 -100 July 1939 = 100 
.Month I I I Fuolandj I Month Total Index Total Index Foodstuffs Rent light Clothing Taxes 

19491195011951 19491195011951 1950 11951 195011951 1950 I 1951 11950 11951 195011951 

798 869 1097 221 1431 1012 1840 
Jan. 795 833 1027 866 907 1119 1108 1269 221 323 1438 1955 1023 1565 1857 2317 Jan. 
Feb. 780 839 1031 850 914 1124 1113 1271 221 323 1436- 2075 1044 1598 1857 2317 Feb. 
March 772 850 1037 841 926 1130 1127 1271 221 323 1436 2105 1075 1623 1857 2317 March 
~ril 775 866 844 932 1137 221 1448 1076 1862 April 

ay 776 871 845 949 1166 221 1463 1085 1862 May 
June 782 936 852 1020 1263 262 1498 1136 1862 June 
July 814 934 887 1017 1268 262 1514 1156 1919 July. 
Aug. 808 926 881 1009 1244 262 1538 1173 1919 Aug. 
Se~t. 813 939 885 1023 1243 262 1564 1236 1919 S~t. 
Oc. 828 962 901 1048 1263 262 1629 1296 1996 o . 
Nov. 824 986 898 1074 1253 262 1677 1349 2466 Nov. 
Dec. 826 998 899 1087 1252 293 1716 1384 2466 Dec. 

Whole 1 799 1 9111 year 18711 9921 1
1203

1 1
248

1 1
1530

1 1
1169

1 1
1987

1 
1 Whole 
year 

Calcula.ted by the Rese8oroh Offioe of the Ministry for Socl8ol Affairs according to monthly reports from SS different 
centres. For details conoernlng the c8olculatlon of the cost of living Index see artiole in tWs Bulletin No.6, 19S7. 

The figures in it80Ucs Indlc80te tne posltlOn at tne eno. O[ tDe previous year. 

3 2915-51 
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87. - BANK OF FINLAND BUILDING COST INDEX. 1935 = 100 

Year I Total index I Index of the Contraotor I Index . of Overhead COlts I 
Year 

I I" II 1 III I IV 1 Aver. I I II 1 III 1 IV I Aver. I 1 II I III 1 IV 1 Aver. 

1940 151 157 165 172 161 152 158 165 173 162 141 147 154 157 150 1940 
1941 180 189 195 199 191 181 191 196 201 192 164 173 178 182 174 1941 
1942 212 226 231 243 228 213 227 233 245 230 193 206 204 215 205 1942 
1943 244 252 259 264 255 246 254 261 266 257 216 223 230 233 226 1943 
1944 267 271 272 283 273 269 273 274 286 276 236 240 241 245 241 1944 
1945 299 396 503 529 432 302 399 507 534 436 259 342 435 457 373 1945 
1946 564 613 657 683 629 570 619 664 689 636 489 530 569 591 545 1946 
1947 :706 733 781 935 789 708 734 782 937 790 679 715 762 911 767 1947 
1948 1125 1194 1206 1210 1184 1115 1182 1192 1197 1172 12''1'348 1380 1385 1340 1948 
1949 1208 1199 1166 1170 1186 1196 1188 1160 1164 1177 1365 1346 1230 1234 1294 1949 
1950 1229 1363 1442 1622 1414 1223 1357 1436 1598 1404 1296 1438 1521 1925 1545 1950 
1951 1841 1815 2185 1951 

Quarterly Indices and yearly averages of them. For details concerning the oalculatlon of the index see p. 35 in this 
Bulletin Nos. 4-6, 1946. 

88. - INDEX OF WORKING HOURS IN INDUSTRY. 

All Industriel Branoh of Industry 

Quarter I Home I Exporting I Glass, I I Foodstuffs I I 1 " I Quarter 
Total Indus- Indus- Metal Stone, Chemicals "an~ ILeather Textile I Paper Timber 

tries tries etc. luxunes 

1949 
97.5 1 

1949 
Jan.-March 99.8 102.7 94.3 100.7 89.0 97.5 116.91101. 7 109.4 91.4 Jan.-March 
Oct.-Dec. 101.1 105.9 92.1 102.3 99.4 112.8 108.8 111.8 110.8 88.6 95.3 Oct.-Dec. 

1950 1950 
Jan.-March 103.1 105.4 98.0 101.4 108.0 124.6 103.3 109.1 109.7 96.5 99.4 Jan.-March 
April-June 104.2 104.0 104.8 97.0 103.5 133.4 109.7 107.1 111.1 104.4 105.2 April-June 
JUly-Sept. 106.3 105.2 108.9 103.6 99.7 114.3 110.4 106.7 106.2 110.4 107.7 July-Sept. 
Oct.-Dec. 104.0 102.6 107.5 98.3 100.1 108.1 105.5 106.7 108.4 101.5 112.3 Oct.-Dec. 

1951 1951 
Jan.-March 104.3 101.8 110.4 103.4 101.8 98.6 104.1 101.8 97.9 103.8 116.4 Jan.-March 

The Index, which is based on the number of working hours during the corresponding quarters in the previouR year, Is 
calculated by the Research Office of the Ministry for Social Affairs. 

39. - NUMBER OF UNEMPLOYED. 

Unemployed qualified for registration I 
Month Tot a I I On Relief Work 

1949 1 1950 1 1951 1949 I 1950 1 1951 

January 26262 52873 14797 12191 41747 10221 
February 38556 54858 17118 22763 46381 13413 
March 51441 55776 16534 35315 48313 14302 
~ril 39266 33288 29652 30596 

ay 15920 9434 12591 9158 
June 3911 - 2982 

16J 

July 940' - 684 
August 1213 - 437 
September 4752 546 578 
October 20967 4506 5327 1939

1 

November 46893 7965 20257 4605 
December 58075 11086 32646 6648 

Statistics supplied by the Ministry of Communications and 
Public Works according to the Unemployment Records. 

40. - CESSATION OF WORK. 

1950 1951 

Employers I Work- Employers I Work- Month 
affected people. affected people 

affected affected 

24 893 15 967 January 
4 1219 21 6708 February 
5 1045 March 
5 924 ~ril 
6 13143 ay 

13 1861 June 
16 1760 July, 

599 54317 August 
672 87750 September 
796 87575 October 
473 16582 November 

9 766 December 

The above particulars, which are of a preliminary 
nature, are compiled by the Research Office of the 
Ministry for Social Affairs. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 

1154 to 1809; from 1809 It was an autonomous Grand Duchy 
connected with Russia up to December 6,1917, when Finland 
declared Its Independence, which was aoknowledged by all the 
Powers Including Soviet Russia. It became a republlo in 1919. 
The legislative power of the country Is vested In the Diet and 
the President. The highest exeoutlve power is held by the 
President chosen for a period of 6 years. The President for 

the current period, March I, 1950, to March I, 1956, is Juho 
Kusti Paasikivi who has been In office since March 11, 1946. 

The Diet, composed of 200 members, is elected by univer
sal suffrage. The proportions of the different parties In the 
Diet elected in 1948 are at present as follows: 

Agrarians •.•••.••....................•...... 
Social Democrats •...•.•.•.•..•.••.•......•..•• 
People's Democrats ......•..................• 
Conservatives .••......••..•.................. 
Swedish Party .........................•..•.. 
Liberals •.••......••..•...••..............•.. 

2_ LAND. 

Number 
66 
66 
37 
33 
14 

6 

THE AREA Is 337009 square kilometres (Great Britain's 
area is 245000 sq. km. and Italy's area 301 000 sq. km.). Of 
the total area 9.4 % are inland waters. On an average 13.5 % 
of the land In the South of Finland Is oultlvated, 1. 6 % in the 
North, 7.5 % of the whole land. Of the land area 21.7 mill. 
ha (53.6 mill. acres) or 70. D % are covered by forests. 

3. POPULATION. 
NUMBEROF INHABITANTS (1950): 4.0 millions (present

In-area). Sweden (1949) 7.0, Switzerland (1949) 4.6, Denmark 
(1949) 4.2 and Norway (1949) 3.2 millions. 

DENSITY OF POPULATION (1950): In South Finland 
23.1, in North Finland 3.4 and In the whole country an average 
of 13.11nl1abltants to the square kilometre. 

DISTRIBUTION (1950): 68.7 % of the population inhabit 
the country, 31. 3 % the towns and urban districts. The largest 
towns are (1950): Helsinki (Helsingfors), the capital, 368600 
inhabitants, Turku (Abo) 99900, Tampere (Tammerfors) 
99700. 

OCCUPATION (1940): agricnlture and forestry 61.G %, 
industry and manual labour 21.0 %, commerce 5.1 %, trans
port 4.6 %, other occupations 17.8 %. 

LANGUAGE (1940): Finnish speaking 90.0 %, Swedish 
speaking 9.6 %, others 0.4 %. 

RELIGION (1948): Lutheran 95.8 %, Greek-Orthodox 
1.7 %, others 2.5 %. 

EDUCATION (1950): Practically all persons over 15 yeals 
of age are literate. There are three universities (the oldest 
founded in 1640) and 7 colleges of university standard. 

INCREASE OFJ POPULATION (1949): Births 26.8 0, .. , 

deaths 11.1 0'0. (deaths in France In 1949 13.8 0'00 and in the 
United Kingdom In 1949 11.7·' •• ), Increase 13.6 0'00. 

4. TRADE AND COMMUNICATIONS. 
FOREST RESOURCES(1950): The growing stock comprises 

1 370 millIon of solid cub. m. Incl. bark (48384 million cub. 
ft), of which pine is 45.5 %, spruce 32.9 %, the rest 22.3 % 
being leaf-trees, chiefly birch. Of the growing stock 7 471 
million cub. ft, 65.0 % of them pines, are up to the standard 
required for logs (minimum for sawmill logs 18' x 6" and for 
veneer logs 18' x 7"). The annual growth Is about 41 million 
of solid cub. m. green wood excl. bark (1 448 cub. ft). The 
total removal in 1946 caloulated aocording to the use of 
wood was 40 million oub. m. (1 413 million cub. ft). In 
the years 1923 to 1938 in the then area of the country, it 

averaged 41 million cub. m. (i 448 million cub. ft) per 'par 

the corresponding yearly growth being 46 million cub. m. 
(1 624 million cub. ft). 

AGRICULTURE (1941): Cultivated land 2.6 million hec
tares, divided as follows: area under cultivation under 10 hec
tares 33.1%, 10-50 ha 54.4%, 60-100 ha 7.l1%, over 100 ha 
5.3 %. Cultivated land (1950) is divided between the different 
kinds of crops as follows: 40.6 % hay, 9.7 % temporary grass
land for grazing, 1S.8 % oats, 7.6 % wheat, 5.9 % rye, 4.8 % 
barley, 3.4 % potatoes, 9.2 % other. The number of dairies 

in 1948 amounted to 473. 
OWNERSHIP OF LAND (1941): The land area is distri

buted among different classes of owners approximately as 
follows: private 49.2 %, State 41.6 %, Joint Stock Companies 
etc. 7.1 %, communities 2.1 %. 

INDUSTR1!", (1948): Number of industrial concerns 6082, 
workpeople 268 906, gross value of products of Industry 
239221 million marks. 

LENGTH OF RAILWAYS "(1951): 4990 km., of which 
4799 km. State railways and 191 km. private. The gauge 
Is In general 1. 094 m. 

MERCHANT FLEET (1951): 'Steamships 376 (457643 
gross reg. tons), motor vessels 123 (90 103 gross reg. tons), 
sailing-ships with auxiliary engines, 146 (14 082 gross reg. tons), 
other sailing-ships 7 (6013 gross reg. tons). Total 652 (567 841 
gross reg. tons). 

r 5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has Its own monetary 

system. From 1877 up to 1914 the currency maintained its 
stable gold value, and after the disturbances oaused by the 
war a gold standard was again introduoed from January I, 
1926. The unit ourrency Is the mark (Finnish .markka. = 
100 pennia). According to the monetary law of December 21, 
1925, a gold coin of 100 marks' value shall contain 3 "ft. grams 
of fine gold. Since Ootober 12, 1931, the redemption of bank 
notes in gold Is, however, suspended. 

STATE FINANCES. Acoording to the flnanoe accounts 
for 1949 the State revenue was 125981 mimon marks, of 
which 111 402 million marks were ourrent revenue, and Rtate 
expenditure 182 827 million marks, of whioh 92 926 million 
marks were current expenditure. The principal sources of 
revenue were as follows: direct taxes 29810, Indirect taxes 
21 788, sales tax 29743, interest and dividends, etc. 9208, 
State property and undertakings (net) 1 402, and capital re 
venue 14 5711. For Publio Debt see table 20 in this issue. 

MUNICIPAL FINANCES. According to the finance 
accounts for 1948 expenditure amounted to 34 853 million 
marks. Total revenue was 36547 million marks, of which 
income from taxation was 22 250 million marks. The munlol 
pal income tax (non-progreBBive) averaged 9.7 % of the rate
payers' income. 

THE BANK OF ISSUE. The Bank of Finland (founded 
in 1811) is a State Bank. Its head office is in Helsinki (Hel
singfors) with branches In Turku (Abo), Pori (Bjorneborg), 
Vaasa ,(Vasa), Oulu (Ule4borg), Kuopio, Joensuu, Mikkeli 
(S:t Michel), Tampere (Tammeriors), Himeenllnna (Tavaste 
hus), JyvaskyUi, Kotka and Lahti. 

THE COMMERCIAL BANKS (1951): Number 6, possess 
472 offioes, where all kinds of banking busineBB is transacted. 
There is one' banking establishment per 8475 inhabitants. 

The largest banks are Kansa;ll1s-0sake-Pankkl, Oy Pohjols
maiden Yhdyspankki - Ab Nordiska Foreningsbanken and 
Helsingip Osakepankki - Helsingfors Aktiebank, all with head 
offires in the capital. 

OTHER BANKS'-(1951): Mortgage banks 6, savings banks 
414, Co-operative Credit Societies 684 and a Central Bank for 
the latter. 
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FINLAND'S FOREIGN TRADE IN 1950. 
BY 

T. G. MATHELIN, MAG. PHIL. 

HEAD OF THE STATISTICAL DEPARTlIIENT OF THE BOARD OF CUSTOMS. 

The grerut ootivity in various economic 
branchJes and the further inereased ,pur
chasing power in the hands of the public 
created Lavoumble conditions for fQl..rogn 
trade. In spite of the rise .in domestic 
prices the expor.t industry could compete 
on foreign. markets as prices were raised 
by the growing demand. Y,et im1>ort prices 
rose at the same time, chiefly in conse
quence of the devaluation of the mark in 
1949 but ,also of the rise of ,the prices of 
some goods .iJn, spooiaJ. demand because of 
the war 1>reparatiQlIlS ,abroad. .AB the rise 
in import rprices was greater than the 
corresponding rise in export prioos, the 
purchasing power of exports was prorpor
tioruately [ower than in 1949. The :terms 
of trade decreased from 121 to 107. ThUB 
the price movement did n'(),t allow the !hoped
formcrease m trade. 

The rise in import and export prices 
raised the money-v.alue of total trade in 
1950. A S'Urvey of ilie total exchange of 
goods is given in 'the following table which 
includes war indemnities to the Soviet 
UniJon. 

1949 1950 
Mill. mk Mill. mk 

Free expol'lts (f. o. b.) ........ 64,458 81,479 
Transfer of German assets. .. 1,148 754 
War reparation deoliveries .... 12,226 7,846 

---'------"'-
All exports ................. 77,832 90,079 

Imports (c. i. f.) ....•....... 66,278 89,148 
Surplus of total expor.ts •..... 11,554 931 
Balance of free exports and 

imports ................... -1,820 -7,669 

The balance of tr,ade was much less 
favourlllble than: in 1949 and may best ibe 
compalled to :that of 1948 when the expart 
sUfIPlus of totail trade was 1,682 million 
marks and the import surplUB of free trade 
11,117 million. In dealling with the bailance 
of commercial trade it should, however, be 
borne in mind that while ex:ports are based 
on f. o. b. 'Prices, dmportsare ibased on c. i. f. 

prices whidh also include freight' and 
other Ciha.rg,es. .AB the imports and ;exports 
are 'largely carried by Finrush ships, the 
deficit caused by them in the balance of 
payments is not nearly so great as indi
cated by the above figures. If the freight 
income in foreigu tr,a.£fic is estimated at 
6,000-7,000 miJ.lion ma1'lks for 1950, the 
deficit is actually onl~ abou.t 1,000 milJion 
marks. 

EXPORTS. 

It has been estimated that the output 
of the woodworking industries in.creased 
by Illbout 7 per eent from the previous year. 
Demand was brislk and there was a large 
reserve of orders rut the mills at the end 
of the year. As r,egards sawn timber this 
was because <1lhe miil.ls had been idle for 
about two months during the strikes in the 
best sawing and shipping season. The 
output of saWill timber exceeded the quanti
ty of the year before, although by 3 1>er 
cent only, but the total output of wood 
goods was slightly less than in 1949. The 
paper mdustry 'Only increased its produc
tion by increasing its ,efficiency. Although 
the 1>roduction of the metal and workshop 
industries was much hampwed by strikes 
as oompar,ed with 1949, it increwsed its 
e~l'tB. .AB the exports of 'agricUiltural 
produce, cheese, eggs and butter, b.'ave talso 
some.what increased, the rotal volume of 
exports was greater by a:bout 10 per cent 
than the year ,before, the index (1935=100) 
risiIllg from 80 to 88. 

Free eXIJ(lrts have still been much ,be1ow 
pre-war vallues. The war repara.tion deliv
eries and 'the transfer of German ,~ 
were considerably r,educed in 1950, repara
tions being only 9 per cent of total ex
ports as against 16 per cent in 1949 and 
17 per cent in 1948. 
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~ MACHINERY 
• RAW MATERIALS 

Ii§! FOODSTUFFS 
• IND. PRODUCTS 

Free exports were made up as follows: 
1949 1950 

l\Iill. mk Mill. mk 
Wood and wood goods .•.....•• 31,046 35,585 
Paper industry producls ......•• 26,713 35,062 

Total 57,759 70,647 

Animal foodstuffs . . . . . . . . . . . . . 1,590 
Other goods •.......... __ . _ _ _ _ _ 5,109 

Total exports 64,458 

1,952 
8,880 

81,479 

The value of wood and wood goods 
increa.sed from 31,046 to 35,585 million 
marks, or hy 15 per cent. The increw;;e 
in volume was less than 4 per cent, ,the 
increase in value rtlhus being ,almost entirely 
due to the rise in exPOllt prices as e:x;pressed 
in Finrnsh marks. The vailue of the paper 
industry exports rose very much, from 
26,713 ,to 35,062 million marks, or ,by 31 
per cent. This was an in.cl'\eaBe in volume, 
about 14 ,per cent, and.a rise in prices, 
about 16 per cent. The volume, 104 
(1935 = 100), of the /paper induSitry prod
ucts was higher thana.t any time since 
the war, but in spite of this, their prices 
were ~ower than in the top year of 1948. 
The volume of wood goods, 80 points, was 
also 'a ,pIOSt-war maximum, and their prices 
were higher than ever before. .As to ,the 
share of wood goods and paper indUSltry 
products in ·totaJ. exports, it decreased from 
90 to 87 !per cent, mainly in consequence 
of the increase in the exports of "other 
goods" from 5,109 milllion maI'iks to 8,880 

2] 

EXPORTS 
WOOD AND PAPER OTHER GOODS 

"10 OF PRODUCTS "10 OF 
TOTALr-------------.--------------,TOTAL 
VALUE VALUE 

80~r_--_mmm~~1_------------_i8D 

60~~111I~ .... ~1~1--------------;60 

40Hl~IIIIH .... ~~1_------------_;40 

DU.~~~~~u.~--~.u.u~ .. .u 
1938 -45 -46 -47 -48 -49 -50 1938 -45 -46 -47 -48 -49 -50 

om REPARATIONS 
• FREE EXPORTS 

million, or by as much as 74 per cent_ The 
share of these goods in total exports 
increased from 8 to 11 per cent. 

EXlports of war reparation goods· are 
illustr,ated by the following figures: 

1949 

Vessels •••...........•..•...... 
Machinery ................... .. 
Eleclric mach.i.nery and equipment 
Railway rolling-stock .......... . 
Motor vehicles '" _ ............ .. 
Other goods •. , _ . _ ......... _ ... . 

lI1ill.mk 
5,163 
4,941 

600 
546 
216 
760 

1960 
.Mlll.mk 

4,492 
2,356 

382 
360 
164 

92 

Total reparation exports 12,226 7,846 

W M' reparations differ entirely in struc
ture from free exports. They consisted 
mainly of shiphuhlding produc.ts (tug-boats, 
sahling vessels ,and barges), and .thel'\est 
of machinery and means of tr.ansport 
(steam engines, machJi.IlJery for .paper and 
woodworking factories etc, electric genera
tors and motors,and other electric machin
ery, narrow ~uge locomotiv,es, ~orries for 
timber traIlSipOrt etc. ) . The t~anBfer of 
Gel'lIll.aIl: assets without any return, 754 
million marks in 1950 and compar,abile to 
the war indemnities, r.eferl'\ed almost only 
to motor vessels (fishin'g vessels). 

If :oopM'ation deliveri,es and the transfer 
of German MSets are taken into account, 
total expo,rts differed very much from free 
e:x;ports. Timber and paper industry:prod
ucts only amounted to 78 per cent, and 
other goods (excluding animal foodstuffs) 
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to 19 per cent. The relatively large share 
of the latter may be attributed to the 
importance of shipyard and m>rkshop 
produc!ts in t.hJose spec~al deliv,eries. This 
fact is importan.t considering that efforrts 
are being anade to utilize at least 'part of 

, the capacity of the war reparation industry 
for commercial exporrts when the repara
tionsend m 1952. 

The free exports of the principal goods 
in 1949 and 1950 are shown in the foHow
ing table. Roundwoodand sawn timber 
rec()rded an increase, while eX!pOrts of 
plywood and lPrefabricated h()uses fel[ off. 
The latter exports were 'not important until 
the second half of !the year, after a :trade 
agreement had been made with the Soviet 
Union on June 13. Paper indnstry goods 
show a general mcrease, particu1arly wall
boards (65 %)., cardiboard and pasteboard 
(45 %), rand ,printmg p.ruper (38 %). Also 
the other articles mentioned in the table 
increased, especially electric and other ma
chlnery. It is worth noting that this item 
inch.lded 6,,832 tons 0'£ free export goods 
rand 13,154 tons ()f war reparation goods. 

1949 1950 
000' omitted 

Roundwood, cub. m. . ..... . 
Sawn timber, StdB ••••••••• 
Prefu,bricated houses and 

2,251 3,266 
607 683 

huts, sq. m. ............ 9901) 
PlyWood, cub. m. •......... 208 
Mec'hanical 'Pulp 3), kgs ... 160,336 
Sulphite cellulose 3), kgs . " 449,467 
Sulph8Jte cellulose 3), kgs . .. 310,737 
Board and cardboard, kgs .. 60,890 
Wal:lboard, kgs ............ 30555 
Ne.wsprint, kgs ............ 347;976 
Prmtmg paper, other quali· 

ties, kgs ....•.•. '. . . . . . . . 38 602 
Wrapping·paper, kg!! ...... 60;451 
Pig iron, kgs ...•......... 13,843 
Copper, raw, kgs .......... 3,502 
Machinery, electric and other, 

kgs .........•....•.•.•. 2,316 
Ceramics, kgs ............. 3,413 

IMPORTS. 

4772) 
195 

177,305 
513,340 
365,408 

88,563 
50,308 

378,751 

53,272 
67,971 
22,896 

4,325 

6,832 
3,716 

Ai3 already stated, the value of total 
imp<>rts increased from 66,278 milrl,ion marks 
in 1949 to 89,148 million, ()r by 35 per cent. 
The main part of this was an increase in 
pri~es land exchange rates, the price index 
of 'lmpol'lt goods (1935 = 100) increasing 
from 1,105 'Ix> 1,403 or by 27 per cent at 
the same time. The volume index, on the 
other hand, rose by only about 7 per cent, to 
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120 or one point helow the maximum of 
1948. 

The general composition of imports is 
shown by the following figures': 

1949 
Mill.mk 

1950 
MlIl.mk 

Raw materials and semi·manufac· 
tured goods • . . . . . . . . . . . . . . .. 30,248 

Machinery and vehicles ........ 15,191 
Foodstuffs .................... 9,370 
Other coosumer goods .......... 11,469 

Total imports 66,278 

38,214 
19,218 
16,786 
14,.930 

89,148 

All catElroO'()ries of impol"ts have increased 
in value since 1949. The increase in 
:lioodstuffs w~ relaVively the highest, 79 
per cerut, ch:iJefly because of the rise in 
prices, ibut the volume also increased -
by 22 'Per cent. The impoI'rts of other goods 
also increased. m volume, although moder
ately. "Other consumer gxxxls" increased 
most, by 9 tper 00nJt. Foodstuffs.and "other 
consumer ,goods" represented neartly 36 per 
cent of the total import value, producer 
~oods fully 64 per cent. This im1)lies that 
Imports are now back to their pre-war 
composition for the first time since the 
war . .As supplies decisively improved after 
1~94~, the imports of consumer goods were' 
lImIted as far as ,possibLe in order to 
further reconstruction and stimulate pro
duction. Producer goods therefore repre
sen,ted 68-70 per cent of total imports m 
1947-1949, consumer goods only 32-30 
per c'ent. In 1950 !there was a great step 
backward in this respect. 

, The imports of some prm~ipaJ articles 
are shown by the following figures: 

1949 
1,000 kgs 

Wheat, grain ............ 151,621 
Rye, grain .............. 6,000 
Raw coffee .............. 11,328 
Sugar • . . . . . . . . . . . . . . . . .. 90,403 
Raw tobacco ............ 2,129 
Ni,trogenous fertilizers .... 51,228 
Phosphatic fertiiLizers • . . .. 244,649 
Potassic fertilizers ....... 93,467 
ON cakes and groats . . . .. 67,656 
Raw cotton .............. 12,340 
Wool ..... ,............. 4,948 
Cotton fabrics ........... 2 775 
Woollen fabrics .......... 1;283 
Coal .................... 944,788 
Coke .................... 250,526 
Iron and steel bars ...... 84,171 
Iron and steel sheets and 

plates. ................ 77,185 

1950 
1,000 kgs 
203,244 

34,500 
14,919 

110,898 
4,270 

72,863 
208,255 
55,883 
41,867 
8,546 
6,265 
3,952' 
1,191 

1,458,309' 
469,053 

75,575 

82,031 

1) 12,323 units. - 2) 7,434 un.i:ts. - 3) Dry weight. 
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1949 
1,000 kgs 

Petrol . . . . . . . . . . . . . . . . . .. 216,498' 
Generators, motors and 

other electric machinery 4,629 
Motor 'Vehicles and chassis 4,899 1) 

1950 
1,000 kgs 

243,602 

4,657 
5,332 1) 

Mor·e whoot ,and ry.e were imrported than 
before because of the quaJitwtiyely poor 
harvest. More coffee was ·also imported, 
about half as much as before rthe Wlar. 
The increased imports of sugar have swtis
fied the demand fairly weliJ.. Raw tobacco 
was sufficient in quantity burt j,t,s quality 
was not sa1Jisfactory. It should be noted 
that 'about half the tobacco consumed in 
1949 was imported already in 1948. In 
spite of the decrease since 1949, the imports 
of fertili1JeI'8 were still much larger rthan 
befor.e ,the war. Ev,en though r.educed, the 
imports of oil-cake and groats were !prob
ably sufficient. Imports of raw materials 
for textiles, and cotton 'and woollen fabrics 
were slI!tisfactory, 'except that raw cotton 
was shom of the dellIland. Imports of coal 
and coke increased y;ery much from 1949 
when they were below normal because of 
the large supply at rthe end of 1948. The 
imports of coke in 1949 nearly equalled the 
pre-waraanount, .but the amount used for 
metallurgy and fuel has grown very much 
lately, so thll!t the mmount imporrted in 1950 
was not quirte sufficient. Imports of iron 
and steel bars hoo decreas.ed from 1949 

1) Number of units. 
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WAR REPARATIONS 
VALUE OF EXPORTS 
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but was of pre-:war vulume. ImpoiJ.'ts of 
iron and steel sheets ,and plates were larger 
than at any previous time. Imports of 
petrol have increased yearly as the number 
of lorries has increased. &.inca rthe war. 
Imports of gen.er,ators, motors and other 
electric machinery would have heen consid
emble had not home industry satisfied 

. most of the demand; imports were less than 
e:x;ports in 1950. Imports of motor vehicles 
increased Bilightly burt did not nearly sartisfy 
the dellIland. 

TIRADE WITH DIFFERENT COUNTRIES. 

The following list gives the ddsrtribution 
of dmports fmm and free exports to 
the most important countries arranged in 
the order of the total trade in 1950. 

Imports 
MlIl.mk 

Great Britain .......... _ ...... 20,745 
Soviet Union. ...... - . . . . . . . . . .. 7,070 
Denmark ..................... 7,072 
United States ................. 5,323 
Ne1Jh6l"lands .... : .. .. . . . . . . ... 6,}69 
Frrunce .•...•................. 5,424 
Sweden . . . . . . . . . . . . . . . . . . . . .. 5,881 
W.estern Germany ............. 3,9'36 
Poland .•.•.•................. 6,222 
Belgium-Luxembourg ......... 3,996 
Argentina ................ _ . .. 3,391 
Italy .......................... 2,78'7 
Norway ...................... 1,461 
Czechoslovakia ........ .". . . . . . . 1,7'93 
Egypt........................ 334 
Braziil •.••.................... 995 

Exports 
Mill.mk 

19,03~ 
6,239 
5,992 
7,639 
6,552 
4,411 
3,396 
4,460 
2,020 
3,331 
2,417 
2,002 
1,204 

601 
1,911 
1,156 
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The.se 16 countries 'a1tog·ether represented 
nearily 97 per ~ent of the totaJ. foreign 
trade turllJOver. AB in the last Dew years, 
Great Britain was 81t the -head with &oout 
29 <per cent of the total turnover. Trade 
with the Soviet Union was much below 
1949, because the trade agreement was not 
made until June. The agreemOOJt is made 
for five y.ears, so that trade wi1lh the 
Sovje1; Union may be exrpected to. increase 
considerably already in 1951. Trade with 
Denmark, the United States 18,00 Nether-
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lailids was about of the same volume as 
trade with the Soviet Union, 12,000-13,000 
million marks. Trade with France and 
Sweden exceeded 9,000, and trade with 
Western Germany, Poland and Belgium
Luxembourg exceeded 8,000 million marks. 
Of the other oountries Argentina and Italy 
deserve mention as the turn!()IVer with them 
exceeded 6,000 and 5,000 million mal'lks 
respectively. In aU other C88es it remained. 
beLow 3,000 million. 

DEVELOPMENT OF INDUSTRIAL PRODUCTION IN FINLAND. 
BY 

EIINO [H. LA:U!RILA, 
CHIEF ACTUARY OF THE CENTRAL STATISTICAL OFFICE. 

STATIiSTICAL BASIS. 

The poBSihllilltites for observing :the de
v,ruopment of F.i.niliand's industr1aJ. prod,uc
,tion hiav,e rUncreased OOIlBider,a.bly since fue 
w,ar, OwID,g :to !the stwtJistic.ail. reforms of 
recent years. The aIllllI\l8J. :index of m
d11Sltcial produc.tion is now based. in. pmetic:e 
on. the wh.ole primary materiJaJ of I1:he 
annual industrial smtistics proper, and 
gliv;es a picture, both oonoontr.a.ted a.nd very 
detaiWed, of ;the ooan.ges in the volume of 
industrial output. F,l1J.'Ithermore, a mOln:tbl~ 
index has been oomputed. since the begjn
nmg of 1950; jJt is based. on samples oove:l'i1ILg' 
some 70 per OOIlJt of ,the to1lai1 industrial 
~l1tpu.t, and rprompUy presellll1:s the changes 
iJIl. production at rany given time. 1 ) In 
addrlmion ;to these lIlew post-war Sltatistics, 
ihe :amnu.aJ. industriru statistics ,proper are 
sti.1l ibeilllg compiled. to ,the same exitelnit illS' 

before; :iJIl. these st.a.tistics:, the details on 
the outpu.t side, 'Viz. tire voLume 8100 value 
'Of goods produced, hiavoe ralways :received. 

1) Tille basis of the annual mdex has been de
scribed in doetail in the Be0t66iZ de BtatiBtiqu,e, 
Publicaltion du !Bureau Oentral de Staitistique de 
Fi!nlande, 1949: Nos. 1-2; a description of the 
monthly mdex is fOUlll.d m lIlhe same publicllitioo. 
1950: NO'S. 11-1:2. 

close attention. ~O\S in other oountries, 
iIlatiJOlnal illnoomoe statistics have greatly 
improved. in r.ecoot y:ears raJso jill Filll1and. 
ill :t:Jhls way it has become possible Ito follow 
l'eg:u.1arly the chang1es in. the I'Ie1ationship 
'Of ilndustrd:aiL produCition ood the Itotru 
·national oUltpu.t. However, the data on the 
inhtci&l ,production .are s;ti1l far from 
oomp1e1Je. On ,the 0IIlie hamd, our Jrn.ow~ 
of the output of smaiLl-Boo"Le iJIldustries and 
handier.afrt:s - which fu1l .outside Ithe scope 
of the fl8.CtOIry 1ndustl'lies proper - 18 very 
:i:ncOlllplste; on ithe (l,t.her hand, too ;t.ittle 
HI mown ;8;boUit !the ~u.t side even .of the 
latter. An. improvement m the statistics', 
·e. g. 'On these .poin.ts, <is at present under 
consideration :iJIl. Co:m.miIttees. 

INDUSTRY .AND THE TO'l'AIL ECONOMY. 

Many inter.esting ferutu.res emerge ill. 
stmdy.mg the development of the rt:.ortal 
Ol1tpUJt 'Of FiIn18JIld's eoonomy during the 
1ast 25 years in the iliight of :the afore
men1Jiooed Slta.tistiCS. l!n this oonnootion 
there is reason to oo1l 18.ttenJtW.n: to only 
two very important cirCiulIlstances. One is 
:the sharp mCI'Iease in produotion, :the other 
the ch8Jl1gll'.S in. its structm.e. Iill 1949 the 
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volume of ithe total ,eoonomic outpUJt - the 
national :product - w,as 1.8 itimes: as ih,igh. 
as lin 1925. In the same period the volume 
of :the ;linduatmaJ. oUJtput had mcreased 3.3 
tim:es. The aWl'iage (ia.nm.UJaJ) percentage 
increase of itheim.d1lSl:riaJ. oot.put - eMCU

lated f.~om 'a JiJn:elhl' trend - was 5.5 in 
1925-1938 and 4.0 Ii:n 19·38-1949, while 
the ,pitlecen.t~e :lm.crease of the aggI'legate 
natiJoow.l output was 3.5 and 1.9 ;r'lesjpootilV;ei!y. 
These :D;guresim.dic8ite :that :the im.Cl'ioose., 
in percentages, of !the whoLe iIlIationaJ. output 
mld of .industrial output has boon very 
great I8S compared with aVlai1ahle figures 
from other oountries; and that the r.ise :in 
industrial output over both rthese periods 
has been. much greater ith!IID. the average 
rise 1n other spll'eres. Espec.i;a1ly lagri
cllitllIre .a:nd forestry, for lon:g the chief 
moons of JiVielThood, have JOISit much of 
their furmer importance. ill the struoture 
of production the 'eIIl.phasis has thus fahlen 
im.c-r.easli:n.g.ly O!ll indU:St,ry, and at the same 
time, of course, ,the re~a.tiw :irrnpor:1:Janc-e 
of industry am. the D!atiOOJal moome has 
increased greatly. In 1926 industry (in
cLudi:ng handi'Cl'laf.ts) accounted for 24 'per 
cent of the nrationral illcome, ill ·1938 fQr 26 
per oont, in 1947 for 29 per oont, illillJdiln 
}949 for 33 'Per cent. The totaJ national 
im..oome ;lin 1949 was ro;ughJy 322,000 miUion 
ffi8irks; Qf !this, i:ndustry accounted fQr 
about 106,000 milliQn, agrucu:Ltu:re for 
about 62,000 million, !lID.d fooes.try fur 
itoout 33,000 m:hllion. 

DEVELQPMENT OF PRODUCTION IN 
DIF,FERJE!NT SECT lIONS OF lNDUSTRY. 

Important chan.ges haV1e occurred in the 
·total production and at ,the same time also 
in the separate sections of industry. These 
8iI'Ie seen in the accompany.ing tables and 
char·ts. In 1925 the totaJ number of iIn
dUSitcirul p,lrunts was 3,300 occupying 141,000 
workers. By 1949 1ndustri:aJ. plants had 
increased to 6,100 :Mldthe number of 
wor.k!ers tQ 259,000. The gross value rOf .the 
aggregarte :indUSltri..aJ. rOutput was 10,000 
mil,lirOlIl. current m:arrks in 1925, and 264,000 

. m"ill1ion in 1949. To study .the chang.es in 
th.eproductionm :the different brall1ches 
rOf indlllSrtry, mld the impo,r1Jance rOf these 
chamges for lindustry ,as a whoLe, it is 
appropriate to lkQle the n.et value· of rOutput 
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r.ather tha.n the gross. The Illet ValUie of 
production moons .in ipmnciQ>Ie the differ
ence betwoon the gross v,alUie of the outpUJt 
and the V!a1Uie of the raw maJter~a1s, £ue1. etc., 
CQTIiSumed in the produc.tion, 8iIld th'US 
oonstiltuOOs the UlUJ6 radded to ·nati<mal in,. 
come by different bram.ooes of industry. 
Table 1 shows the net vralUre of producltion 
inlthe diff,er.ent sections of industry in 1925, 
1937 and. 1949. 'The oot v.a111'e of .production 
has heroo been. computed .as the di.ffrerence 
betWleen. the gJ:'lOrSS VlaJOO Qf pmuetion .and 
the oonSUrIIlIed raw m~teria1s, because for 
the other items om the &nput me no fig:uoos 
are av:ailable frOr the mdustr.iaJ. sectiOOlS 
sep8irat;e1y. .As the price level underwent 
substantiaJ ch8iIl~es from. 1925 110 1949 it 
has been. fou;nd desllir.able ;to p.oosent also 
figures fur the volume of production in 
the differenrt; branches rOf ,industry. Tab1e 
2 shows the volUiIIlle indices ofproductirOn 
frOr the differ,eIllIt sections in 1925, 1937 and 
1949, :and their :rise dIn 1925-1937 and in 
1937-1949. The indices show the cham,ges 
-inth,e net output rrookon:ed iJn constant 
pric-es - hooe 1938 prices. 

It appears from table 1 :tJh'at' in 1925 
Wloodworrkillng W18.S st:iU the ,most mpol'itant 
section 10& ;lindustry in Fi'I11and. From 1925 
tQ 1937 (rthis Jatter a mvourable y,ear both 
for woodwookingam.d thre papetl.' .indUSltr~T) 
the QlUJtput of :trhe woodwoI'lking industry 
did in fact inerease aLthough less th!IID. the 
total ind'\l8t.ri:aJ oUJtput. Sim..ce 1937 the 
same trend has oornitmlled. I.t is true that 
:in 1949 the OIltput of the woodworking 
indUJSt,ry was ,larger than befo.l'e the war -
,though its share in ,the ;total indusrtrial 
outpult h.ad heen. stJill fu.r.t:.her redUCIed -
but !this is ,attributable to the esta;brlishment 
of new 'mes of productiO!ll.. The orutpUJt of 
ilie Slawmi1L illillJd plywood industry, f()il" 

instance, continued :tlO be lower than the 
pre-war level. The period 1925 to 1937 
was <me of gr.e8it pr.o",O'l"ess fm: the .paper 

.. industry. 'fuble 2 shows ,that its produetio.n 
vQlume triplled, and in 1937 it was the 
most importanlt indust.riillll brrMlch. During 
the war, however., the paper industry 
suffered heavy losses, and its output has 
not ev.en yet reached the iI'eve! of 1937 . 
Lt may he ;oodoo t.b:at ;the output rOf 
ooemieal puLp, :the mQB,t 1m,por:tant product 
of the paper ·iIndustry, in 1949 ('!lID. un~ 
favou~~b1e year) was onily 70 per cent of 
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INDICES OF INDUSTRIA.L PRODUCTION, 
EMPLOYMENT AND LABOUR PRODUCTIVITY 
VOLUME OF PRODUCTION 

- TOTAL INDUSTRY 
•••••••••• CONSUMER GOODS INDUSTRY 
----- PRODUCER GOODS INDUSTRY 

- EMPLOYMENT 
---- LABOUR PRODUCTIVITY 
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.the 1937 oU'tpu.t, risilng in 1950 :to 80 per 
cent. 

The meW :i.ndus.try has taiIren the first 
place held by the ,pa,peI' i!lldustry. In 1937 
it had aJ:ready outdistanced the woodwork
ing industry as to. its net value of produc
tion and was secO!lld to the .paper industry. 
But the ;greatest stride has tak:en. place 
since the war, owilin,g chiefly ito reparation, 
delivm']es I1Jo the Soviet Union.. Table 2 
mdicates thllAt the outpUJt of the iIIlJetaL 
indl\1Stq -- ()([l ra high Level throughout the 
wa;r -- reached in 1949 more tham. :twice 
the p.re-war volume. 

Too incI'Ieaae i!ll the metal industry's 
ou.tput has meant :a c;hlhllge ,in the cOltl~ 
figurllAtron of industry rusoill. that the 

ratio between the producer goods and the 
oonsumer goods i!lldustry has altered. 
Between 19:25 ood 1937 ,the latter made 
m.o:ve progress ,than the former, hu.t since 
1937 :the reverse has -boon: trure. .As foa.- the 
output in industriJll!l sooti'OIls other th'an :the 
-above, the reader .is referred to rt;lre !ba:bles. 
The su:bstantial inereaae in ,the output of 
elec.tr.ici,ty pJan,ts from 1925 ;to 1937 stJi.hl 
deserv:es special notice. The outp.u.t of 
eLectric energy 1n 1937 w&s fivre times las 
gre8Jt as -in 1925, t'hough owing to a marked 
decline in prices ovrer the same period it 
does IIlJOt clearly rappearr :Ln. table 1. This 
DrllAtur.a1ly w,as .of grerat li:mportanoo for the 
simultanoous rapid devciopmenJt of in
dlliSrtrlal production. Sinoo the wa;r the 

. TABLE 1. NET VALUE OF PRODUCTION IN PRINCIPAL INDUSTRIES IN 1925, 1937 AND 1949. 

1925 1937 1949 
Mill.mk % Mill.mk % Mill.mk % 

Metal industry ................................ 709 14.8 1,7'2,6 118.6 37,042 29.0 
SitODJe, day md gllllSs indUrStriers ................. 2ofj9 5.6 ,607 6.6 8,869 6.9 
OhemicaJ. industry .... .,........................ 1M 2.8 248 2.7 4,542 3.6 

. Lewther and ·rubber industries ................... l,81J 3.8 339 3.7 5,031 3.9 
TeXitil.e and clothing industries... . . . . . . . . . . ... • . . 421 8.8 953 10.3 1'5,041 11.B 
Paper industry ....................... '.......... 970 20.3 2,H}6 23.4 18,757 14.7 
WoodwOrl'iking hldustry •.......•.......•.. , .. '.... 1,015 21.3 1,6103 17.4 16,631 13.0· 
Foodstuffs, drink and tobacoo industries . .... ... . 673 14.1973 10.5 12,435 9.7 
Power ·llIlld elrootricity plants, g'8B and waterworks.. 284 ,6.0 481 4.7 6,247 4.9 
Priillting industry ....................... '. . .. . . 120 2.5 197 2.1 3,19,9 2.5 
Other industmoee ..•.•..•..•.......•........... 3 0.0 3 0.0 90 0.0 -----------------------------------------Total 4,779 WO.o 9,256 100.0 127,'884 100.0 
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VOLUME INDEX OF PRODUCTION IN PRINCIPAL INDUSTRIES 
c:::::J 1925 mz! 1937 _ 1949 

I. TOTAL INDUSTRY 4. CHEMICALS 7. PAPER 10. POWER, ELECTRICITY. 
2 METAL 5. LEATHER,RUBBER 8. WOODWORKING GAS. WATER 
3. STONE. CLAY. GLASS 6. TEXTILES. CLOTHING 9. FOODSTUFFS, ORINK, TOBACCO 11. PRINTING 
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,elootric power situaJtion has been Wess 
favourable illS it is stillt af:lieciled by war
time losses. 

LABOUR PRODUCTIVITY IN INDUSTRY. 

·The diagram on ,page 26 shows annual 
indioos for ilie volume of ilIldustrial pro
duction, employment IIJIld labour produc
tivity in 1925-19.50. The charu"l'6S in em
ployment are indicated by the !l1Jumber of 
ind.ustrial. workers as there am no srtJa,ti&
ti~ :regarding working ho11l'S. The number 
of wwk.ers for 1925-1949 is obtamed from 
the annual industrial statistics; for 1950 
;it ;is based on the em ploymffillt sta.tisti~ of 
the Research. Office of ;the Ministry for 
SOCft Affairs, taking into a.cc~JUnt, hiJw-

~ ~ n 
6. 7. B. 9. 10. 11. 
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ever, ,that the loss of working days due 
.;to SIt.rilikes in 1950 w,as5 'P.e.I' cent of the 

y,eM"s total of working days. 'rhe index 
of laboM productivilty haB boon obtained 
by simply div,iding the volume index of 
produe-tion ,by the index of employmeDJt 
,and thus illdica1les the chang:es iiIl the Thet 
value of productiOiIl illS quantum per worker. 
As the index of -1aboilU' productivity has 
been calleulated only for ind'UStry taB ,a 
whole, it hillS been impossi:b1e to elim1n:ate 
the e.f£ecta 0IIl p.roduc.tiviJty of the st.:ructiUral 
chalI1g'es in :iJndustry. 

The diagram ,aJSO shoWB t.luLt the prod.uc
tivi.ty of IDdustry has oonsi~ably in
CIIeased in normal y.aM'S. In the est:imaile 
of the :n.awonal income, the a~a.ge annUial 

TABLE 2. VOLUME OF PRODUCTION IN PRINCIPAL INDUSTRIES IN 1925, 1937 AND 1949. 

Production index: Increase 
1938=100 1925-1937 1937-1949 

1925 1937 19t9 % % 
Motail' industry ................................. 41.2 90.9 209.6 1:20.6 130.6 
StOnle, clay IIilld glruss industries ................. 43.4 '89.9 141.5 107.1 57.4 
Ohemical industry ............................... 52.2 96.3 '203.6 84.5 111.4 
Lewther and rubber industries ........... ... . . . . . 43.5 100.7 129.4 131.5 2,8.5 
TeXJtile and clobhing indUt!tries ................... 41.0 92.6 131.5 125.9 42.0 
Paper industry ......... " .................. " .. . 34.6 104.0 'Bi8.5 200.6 -14.9 
Woodwmiking industry. •.... ............. ......... 71.8 112.6 122.7 56.8 9.0 
Foodstuffs, drink amd tobacco industries. . ... . . . . . 47.8 93.3 144.295.2 54.6 
P.ower and ·elootricity p1ants, gas and waterworks.. . 24.3 90.1 129.4 270.8 43.6 
PriDJting industry . ............................. 43.7 84.0 151.7 92.2 80·.6 --------------------------.---------------Total 43.4 96.9 141.9 123.3 46.4 
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inc.ooase in producti'Vity .in F'rlcland '8 iI:.o.taJ. 
eoonomy was 2.2 per c.erut iIn. 1926-1938, 
but in mdUJStry 3.2 ,per eem.t. The latter 
figlu:re as l1aither high compared wlth the 
figures published jn other countries. ..Also 
Last Y1ear prod.uct;ivlity mcr:eased '8ID.d wOlUJ1d 
appellJr eVJen more :liavour.rub1e comprarted 
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w:i.th the pl"le-war period, if j,t oou.1dbe 
COiIIlPUrbed .as the net WI1ue of production 
per hour wol'1k!ed. The nUJIlber of man
hours worked, na,meJ.y, has decreased. 
Be:fore the war ,II; wol"lkier's rota,! woI'lking 
hours per iIIlOillth ;av:erag.ed 200, in the J.ast 
,two years only about 190. 

ITEMS. 

Trade agreements. Finland has recently 
ooncluded trade Bl",O'l1eemoots with the follow
ing countries: -

Great Britain. This agreement regarding 
trade during the current year, signed 
on March 22, 1951, 'alao concerns Finlrund's 
exports to other countries of the sterling 
area: Austl'ialia, New Z,ealand, India, Pa
ikistan, ,South Africa" Ceylon and the 
British colonies, and E'gypt. Expor,ts to 
these countries are estimated to total about 
80 million .pounds or fully 52,000 million 
marks. Last year they 3JIIlounted to 60 mj.l
lion pOU!Ilds. Much of the increase is due 
,to the rise in prices. Exports of sawn 
timber will amount to 220,000 stds, n;early 
100;000 stds mom rbh!l!n last year. In addi
tion, Finland will export plyw,ood, me
chanical 'pulp, cellulose, newsprint and 
other paper, cardboard, round tiIlllber, 
bobbins, telegrruph poles, aspen and birch 
wood, granite, ,etc. Imports direct froiIIl 
England will total 10 milUon pounds OJ.l]y 
and will comprise about the slI;me articles 
as last year: iron and steel products, 
especiilly ship ,plates Lor the war repara
tions vessels, wool, cotton, rubber, motor 
cars and tl'iactors. The ,possibilities of 
ohtaining ooa;! from England have been 
further ,reduced, and there are no pros'pects 
of getting coke. 

Sweden. .An ,agreement has been siglned 
for one year from April 1, 1951. The 
exports ,to Sweden are preliminarily esti
mated at 100 million crowns and the corres
ponding imports at an equal amount, ,about 
4,500 million marks. Imports will consist 
mainly of iron, steel, maooinery, means of 

trlllnsport, ,electric motors and ap,paratus, 
telephone 111M telegraph equipment, and 
instruments. Exports wiU oomprise round 
timber, sawn and hewn timber, pig iron, 
machinery and apparatus, chinaware, meat 
and fish. 

Argentina. On March 2, 1951, an agr,ee
ment was concluded according to which 
Finland's' exports will amount to 45 miJJ.ion 
dolJars II!I1d compris'e mainly cellulose, me
charucal pulp, paper and paper products. 
machinery for industry and ,agriculture. 
sawn timber, household china, and earth
enware. Finland will. impor.t Argentinian 
standard products, such 'as hides. wool, oil 
ca,ke, J.im.seed oil, rye, II!I1d casein. Impo,rts 
wiJ.lamonnt to about 3-3.4 million dollars. 

N etkerlands. An agreement has been 
signed fixing import Blnd export quotas' for 
one year beginning April 1, 1951. Finland 
will receive meta,!lur.gic coke, iron, steel 
and other metals, yarn, fabrics, chemicals. 
dyes and paints, machinery and apparatus. 
and accessories for the wireless industry. 
Exports wiJ.I oomprise woodworking ,prod
ucts, machin'as amd. metal. products. Imports 
and exports are to, .a!IDOU!Ilt to about 170 
million guilders each. 

Indonesia. A trade agreement to last one 
year from April 1, 1951, h.as been con
cluded. Finland wiJ.I export mai,nly wood
working ,products and import spices, raw 
rubber, tOlbac'co, and raw material for the 
margarine industry. 

Soviet Union - Poland. The tripa:rtite 
agreement between Finland and these two 
countries, signed on March 22, 1951, is a 
supplement to ,t,he fiv-e-year agreement 
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concluded last year. It fiX!es the quo'taJ for 
the near :future. Part of Finil:and's 'exports 
to ,the Soviet Union wiU be ,paid for by 
mealllS of Polish ,exports to Finland. 

Price equalization fund for woodworking 
products. In view of the inflationary 
eff.ect of the relatively high export pric.es 
the question of introducing expor.t taxes 
and forming a price equalization fund 
aros'e last 'autUIl1lI1. A£terprolonged nego~ 
tiationsa voluntaryagrooment was reached 
in April, -acoord:illg ,to which ,the ,expor-ters 
of cellulose, mechanical pulp, paper, and 
cardboard ,and pasteboa.rd undertake to 
pay an excess ,profits contribution to a 
special fund. The payments wiLl be made 
accordi'I1g to -a gliding scale in such pliO
portions that the fund will amount ,to at 
least 6,000 million mwks by ,the ,ood of the 
year, unless ,a force majeure, such ,as a v;ery 
heavy fall in prices, occurs. Of these pay
ments 80 per cent; wHil he earmarked for 
prOIIlioting forestry. This amount will be 
paid back :ill 1958-1960 without compen
s'ation. for any irncrease in the ,price index. 
The remaining 20 per cent will be trans
ferred to the ,extra-budgetary price 'equ~i
zation fund fOI\Uled in 1944, to be :used for 
leve1ling import prices. 

Motor vehicles in use. The total number 
of motor vehicles i:nclleased by 5,100 to 
61,300 during 1950. In 1938 the corre
sponding number was 45,800. aIDd after the 
war, in 1946, 32,400. The increase is 
considerable, yet irnsu:f:ficient, as the 
demand for motor vehicles, especially cars, 
is v;ery great and malllY of the cars in use 
are ,practica1ly worn out. At the end of 
1950 there were 26,500 lo'l'ries, 26,800 cars 
and 3,300 hus'es. The rnumber of tractors 
in use was estimated at 13,000-14,000 
which. m:eruns 'an increase of'more tham. 100 
per cen,t over the pIle-war number, about 
6,000. The need of tracto:rs is great, but 
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the shortage of foreign CU'l':ooncy hinders 
adequate imports. Motor cycles numbered 
9,'800 at the end of 1950. 

Rearrangement of statistical tables. The 
private POBtal giro accounts except those 
of the Coa:n:mercial Banks ha;ve heen added 
to table 11, Post Office Savings Bank. 

Tables 21-22 showing State revenue ,and 
expenditure 'are a combination of the 
former tables 21-23. Some minor iteInB 
of revenue have been. r:eplaced by more 
impor,tant ones. 

Table 19 shows a new series of the Stock 
Exchange index, based on the year 1948. 
The hasic material is ,the same as before 
on the whole, only mOore representative. 
It comprises 1Jhe shares of the three big 
banks of the country that form nearly 100 
per cent ill all ba;nks', while the in.dustrial· 
shares rep'l'esen.t 60 per cent of the stock 
exchange value of the shaxe capital, or 70 
per cent Oof th'e total turnov;er Oof such 
shares 0II1 <the Stoek Exchange. 

In table 26 (.previously 27), showing im
ports of the most impOrtant arti~les, rye 
has been omitted, while coffee, mineral oils, 
fertilizers, and sheet iron and steel !have 
been included. 

Table 31 (,pr.eviously 32) shows a new 
index s'eries' for the volume of irndustriail 
production, based on th'e yeax 1948. It is 
calculated monthly by the Centr:al Statisti· 
cal Offiee and 'l'eplaces the former UnitaB 
index, now discontinued. It is intended 
to show the real changes in the volume of 
productio!I1 iln :the spheres covered by the 
industrial statistics proper; it thus includes 
"mining" and "power and electricity pla;nts, 
gas and waterworks" but ,excludes dairies 
and slaughlber-houses. The index is weighted 
acoordilllg to each industry's share in the 
total net value of output in. 1948. It is not 
adjusted for seasornal variations. The 
output V'Olume in each month is compared 
with the arithmetic merun of all the mQlI1ths 
of the basic year. 
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