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THE FINNISH MARKET REVIEW. 

GENERAL SURVEY. 

The past summer did not bring my 
essenti'liil chllJIlge to the economic develop
ment in Finland. The setback after last 
y,ear's exceptional boom in the export 
mal'lket continued to influence economic 
activity, which, however, w,as able ,to resist 
the effects of the contractive factors re
markably wehl. & during the first five 
mO'Ilths of the year, foreign trade still. 
resuJted in, a surplus of imports both in 
June aD!d July. Thus the accumulated baJ,.. 
ance of trade became more and more 
adverse during the summer, while the re
serve of foreign currency continued to 
decrease. 

Although the change in business condi
tioDB has aff.ected industry to a fairly 
limited extent only, industrial actiVity 
slowed down. in !-l'6r.t.ai.n spher,es so that total 
production during the first haH of the year 
f'eU short of that of the corresponding pe
riod last year. The greatest reduction oc
curred in the woodwol'lking industry, eape
cially in the output of sawn timber and 
cellulose. 'Dhe output of :newsprint remained 
on the same llevel 88 last year, but that of 
other paper decreased. A reduction iIn 
demand caused 181 decrease in, ,production in 
almost ,all branches of the home market 
industry. Building activity, on the other 
hand, continued brisk. 

Employment is still fairly good on the 
whole, but some spheres shOlW cle8!r signs of 
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'weakening as compared with last year. 
There has been some dismissal of industrial 
wOl'lkers, mainly in the S8Jwmilling trund 
plywood industries and some other branches 
of the woodwor.king industries. In the 
cellulose factories and paper mills, on the 
other hand, the staffs are about ,the same 
as before. In the metM industry emp'loy
ment is stDll sBltisfac,tory; 'likewise in. the 
building materialls industry and the build
ing trade. The Gov,ernment is ,'baking la.rge 
scale measures ,to counteract any unem
ployment that might arise in the autumn. 

The pri'Ce level :remained sta;ble during :the 
SUiIIlmer and peace prevailed on the w.ages 
front. The money market was unchanged on 
the whole. The extent of deposirt; business' in
dicates a fur.ther st.rengthening of the ge
neral confidence in the value of the 
currency. 

THE MONEY MARKET. 

The influx of deposits in all credit insti
tutions was slow in June, mainJy for 
seasonal reasons, but in July it revivoo 
considerably. The increase in deposit 
accounts in July, by 3,552 million mal'lks, 
was far grooter than that of Juily 1951, 
2,575 million. The increase during ,the first 
seven months of the year was almost double 
the corresponding increase a year ago, 
24,655 mihlion mams as lIIg8.inst 14,059 mil
,lion.. Owing to a greater demand for credit 
'and partly owing to the very unfavourable 
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development of cheque ,accounts, the money 
market remained stringenrt:. 

The influence of the cheque accounts was 
particular.ly clear :in the case of the 
commercial banks. While the public's de
posit :accounts in these banks increased by 
nearly 7,000 mi!llion marks in Jl8Jluary
July, the ch-eque accounts 'at the same time 
decreased by fully 11,500 million. This Jed 
to 8; decrell8e in ,their total deposits 'by 
almost 5,000 million marks in J anuary
July, whereas duriIng t.b.e correSponding 
period in 1951 there had been an increase 
of nearly 7,000 miUion. In this way their 
pOBBibilities to gmnt credits were reduced, 
but ,thamiks :to stri'Ct cl'ledit control and a 
slackening of busin~ activity the commer
cial banks need not utilize in full their 
r,ediscounting rights 88 extended in the 
spring. In June rediscounts were still con
siderable, but in July they cleal'lly decreaBed 
and :in August they were just over half ,the 
amount ,recorded in the spring and early 
summer. 

The most important change in, the 
accounts of the B(mk of Fin.'tand during the 
sUlIMIler W88, ibesi.des the decrease in redis-

, counts, an increase in Trel18llTY bil'ls. Dur
ing the first half of the year, 88 in the 1881; 
months of 19'51, this cl'ledit was very small, 
but towards the end {)f June it began to 
show si.gns of increasiIng. This rising teDJd
ency continued iJn July and was accen
tuated in August, so that by the middle of 
that month the amount of TreaBUry bilils 
discounted exceeded 15,000 million marks. 
The main l'eason for il:his was the payment 
of interest and amortization of indemnity 
bonds in August. 

PRICES. 

According to ,the indices the falling tend
ency of prices conrt:inuoo during ,the sum
mer. The wholesale price index (1935 = 
lUO) decreased' both in June and July, by 
9 and 55 points r,espectively, :to 1,744 in 
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July. From its ma.ximum of 1,936 points 
in November 1951 it had then decreased by 
182 points or9 per cent. The decrease in 
impol't prices, the slowing d{)wn of business 
activi,tyand the change in employment have 
promoted the Government's stabilization 
effo:ts. The cost of living index, tl.'lways 
movmg more slowly thrun the wholesale price 
index, does not reflect the falJ in prices as 
strongly. r.t decreased from 1,208 in Jan
UJary to 1,196 in July (1935 = 100). 

TRADE AND INDUSTRY. 

Advance estimates on foreign trade show 
that imports exceeded exports by 5,816 mil
lion marks iIn June. It mUBt be remembered 
that, n{)rmally, the summer months are 
characterized by large-scale exports and 
export surpluses, but this year exp()rts fell 
short of imports even in July. The import 
surplus of 2,561 million mal'ks recorded in 
July w,as, it is true, less than half of that 
in June, but this was to a great extent a 
result of measur:es adopted to restrict im
ports. 

The tota!l surplus .of imports for the 
period from January to June amounted to 
28,703 million marks, whereas in 1951 the 
c()ITesponding month had yielded B.lD! ex
port surplus of m()re than 8,000 milli{)n. 
The imp()rt surplus is, hQwever, expected :to 
decrease in the :autumn, par,tly because im
port licences have been granted on I8i much 
smaller scale - abo'\lt one third compared 
with last year - partly because shippings 
will probably increruse in the next :few 
mODJths. 

The indices for industrial production in 
June indicate a weakening of aetivity, as 
already mEmtioned. The index of total in
dUBtry (1948 = 100) decreased frQm 128 in 
May to 108 in June and was ,thus 28 points 
below the index fQr June 1951. 

September 1, 1952. 
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STATISTICS. 
1.-STATEMENT OF THE BANK OF FINLAND. 

1951 \ 1952 
MIll. Ink Mill. mk 

31f1 8 , 81/8 1 30/, I 31/5 I 30/8 

ASSETS. 
Gold Reserve ........................... 4475 5865 5865 5865 5865 
Foreign Ourrency ........................ 12421 20937 18005 17400 14478 
Foreign Bills ....................... , .... 2602 3046 4506 5789 6289 
Foreign Bank Notes and Coupons ........ 165 169 160 138 154 
Foreign Clearing Accounts ............... - 6427 6930 6269 4970 
IFB-cover 1) ••••••••••••••••••••••••••••• 3138 1662 166l;l 1662 1662 
Inland Bills ............................ 34371 20749 22419 25796 29876 
Loans on Security ...................... 47 57 57 57 57 
Advances on Current Accounts .......... - 493 455 189 264 
Bonds ................................. 939 1001 988 953 1065 
Sundry Assets .......................... 5186 568 624 772 673 

Total 63344 60974 61671 65190 65353 
LIABILITIES. 

Notes in circulation .........••.......... 41446 44044 44338 46579 45052 
Other Liabilities ~ayable on demand: 

2) 1704 Current Acconn s less Banker's cheques .. 158·1, 1048 1323 2075 
Bank-Post-Bills ....................... 42 100 68 89 79 
Mark Accounts of holders abroad ....... 1365 1606 1827 2041 2050 
Foreign Clearing Accounts ............. 1922 - - - -
IFB 1) •••••••••••••••.••..••.••.•••••• 3138 1662 1662 1662 1662 
Foreign Debt ......................... 1733 2172 2218 2264 2287 
Sundry Accounts ...................... 83 23 15 135 329 

Capital ................................. 5000 5000 5000 5000 5000 
Reserve Fund ................ ' ........... 1527 2234. 2234 2234 2234 
Earnings less E~enses .................. 874 384 465 547 653 
Undisposed PrOfIts .............. : ....... - 7 7 7 7 
Sundry Liabilities ....................... 4510 21581 2794- 3309 3925 

Totall 63 344 I 60 9741 616711 65 190 I 65 353 I 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1951 1952 
Mill. Ink MIll. mk 
--

31/s 31/8 I 30/, I 31/5 I 30/, 
I 

RIGHT TO ISSUE NOTES. 
Gold Reserve and Foreign Balances 3) •••• 19663 30017 28536 29192 26786 
Additional Right of Issue ................ 50000 50000 50000 50000 50000 

Total 6!J663 80017 78536 79192 76786 

AMOUNT OF ISSUE USED. 
Notes in circulation ..................... 41446 44044 4-1338 46579 45052 
Other Liabilities payable on demand ...... 9987 4975 4614 5250 6195 
Undrawn Advances on Current Accounts 1024 531 573 540 765 

Total 52 4571 49 550 496251 52369 52012 

NOTE RESERVE. 
Available •.............................. 47151 2878 30921 4281 6312 
Dependent on supplementary cover ...... 12491 27589 25919 22542 18462 

1 

I 

Totall 17 2061 30467 I 29 0111 26 823 I 247741 
Grand total I 69 663 I 800171 785361 79 192 I 76786 i 

') IFB _ International Monetary Fund & International Bank for Reoonstruction an4 Development. 
I) Banker's chequea not deducted • 

Nos. 7-8,1952 

31/
7

, 1 30/8 

5865 5865 
12831 11836 

6316 5395 
172 163 

3859 2048 
1662 1662 

30205 37358 
57 57 

387 370 
1053 1052 

809 817 
63216 66623 

44173 45193 

137 2221 
117 50 

2222 2344 
- -

1662 1662 
2414 2473 

141 85 
5000 5000 
2234 223,1 

762 867 
7 7 

4317 <1487 
632161 66623 

31/7 I 30/8 

I 
25184\ 23259 
50000 50000 
75184 73259 

44173 45193 
4279 6362 

641 656 
49093 52211 

7958 10068 
18133 10980 
260911 21048 
751841 73259 

• ) Bills payable abroad In foreign currency. foreign bonds listed on foreign Stock Exohanges, bonds and interest ooupons 
In foreign CUlTBDOJ' whioh have fallen due and fo. mODey. 
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8. - BANK OF FINLAND. NOTES IN CIRCULATION, FOREIGN CURRENCY 
AND COVER FOR THE ISSUE OF NOTES. 

Foreilll CurrinII)' I) Cover lor the 1.lue of Not .. 
End 

Not.. in ciroulation Percentage of LIabilities 
MIll. mil: MIll. mil: payable on demand of 

Montb . 1950 11961 I 1962 I:~':~!t 195011951 1 1962 I~~t!.t 1960 11951 I 1962 I M~~!:t!.t 
29606 

81820
1 

40184 
2428 108.0 

Jan. 27790 -4640 2888 6446 22496 -1627 108.4 110.2 107.2 + 2.0 
Feb. 29491 36647 43428 +3294 4160 6111 22654 + 108 109.7 106.6 108.8 - 3.4 
March 29935 37447 44044 + 616 4784 6188 20937 -1717 106.4 102.6 105.8 + 2.0 

~ril 80266 88329 44388 + 294 5316 4235 18005 -2932 112.8 101.6 106.2 + 0.4 
ay 80826 89055 46579 +2241 6016 4828 17400 - 605 114.1 107.5 108.2 + 2.0 

June 31828 89670 45052 -1527 4980 4467 14478 -2922 110.9 105.4 112.1 + 3.9 
July 32734 39826 44173 - 879 6230 7352 12831 -1647 112.0 107.7 116.2 + 4.1 
Aug. 84014 41446 45193 +1020 6:250 12421 11836 - 996 112.5 109.0 119.3 + 8.1 
Sept. ..... • .. "'1 6428 13484 114.3 111.0 
Oct. 8248442014 4506 15780 114.9 112.5 
Nov. 83916

1

44053 8959 16826 118.2 107.8 
Dec. M888 44 774 5510 24123 108.0 105.2! 

') Net credit balances with foreign correspondents. 

5 

I 

End 
of 

Montb 

I 
Jan. i 
Feb. 
March 
~ril 

&y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

4. - BANK OF FINLAND. NOTE RESERVE, BOME LOANS AND REDISCOUNTED BILLS. 

End I Nota Reserve Home Loans ') __ au. J 
(Included In Home Loane) End 

of I MIll. mil: MUI. mil: Mill. mil: of 

Month 1950 I 1951 I 1952 1950 I 1951 I 1952 I Monthly Movement 1950 I 1951 I 1952 I Montbly Montb 
Movemen 

4964 40302 2428 
Jan. 4924 18178 82897 87860 86468 20661 - 88 1005 5785 217 + 201 
Feb. 5748 14900 30482 89720 88520 21901 +1240 1969 10652 1995 +1778 
March 4478 11658 30467 38876 39810 22961 +1060 830 8090 4994 +2999 
April 16292 11687 29011 89498 39451 24598 +1632 20 10888 7655 +2661 
May 16585 13734 26823 39668 40285 28004 +8411 2812 11345 8832 + 677 
June 16677 10821 24774 39157 42318 31859 +3855 3102 15560 9961 +1629 
July 15840 18616 26091 40795 40749 32311 + 452 2244 11930 7346 -2615 
Aug. 15111 17206 21048 41886 37656 39447 +7136 1486 4846 5716 -1630 
Sept. 14888 19746 42498 86123 2612 3945 
Oct. 18987 25975 48024 80522 2385 728 
Nov. 12271 24169 44074 30251 8288 18 
Dec. 13553 32359 40535 20694 6918 16 

') IFB-cover, Inland bUls, loans on securIty and advance. on ourrent account •. 

6. - BANK OF FINLAND. BILLS AND BALANCE OF CURRENT ACCOUNTS. 
Treaaury Billa') Privata BIlla Balanoa of Current Aoeounta 

End (iucluded in Home Loans) (Incl uded In Home Loane) due to othera ibm the Treasury') 
of Mill. mil: Mill. mil: MIll. mil: 

Month 1950 1 1951 I 1952 1950 I 1951 I 1952 1950 I 1951 I 1952 I Montbly 
Movement 

22030 15351 1865 
Jan. 21180 16730 8115 14930 13647 12253 1889 818 2599 -1472 
Feb. 21680 13280 6656 15625 14215 12803 2618 292 2160 - 439 
March 21880 16680 4874 15835 14870 12543 8298 2029 2095 - 65 
~ril 28480 12580 8180 15605 15652 18247 2540 641 1171 - 924 

ay 21280 8)11922 4153 15731 16554 14973 1149 1418 1517 +346 
June 19830 9707 5443 14946 16649 16134 1010 2735 2671 +1154 
July 23330 18777 8769 14413 14595 15752 2188 1093 633 -2038 
Aug. 25230 20542 18057 13751 12620 '15247 2028 1704 2635 +2002 
Se~t. 25580 20469 18969 11447 3503 1385 
Oc. 26230 18369 14125 10938 1614 993 
Nov. 25780 18032 14743 11777 . 747 2071 
Dec. 19730 8686 13516 11567 1270 4071 

') IFB-cover Included. 
') Since May, 1951, the Balance of Current Accounts due to tbe 'J:reasury Is Inoluded In TreasurylBtlIs. 
The figures In italics Indicate the position at the end of the previous year. 

Bank Rate sinee December 16, 1961, 6 '1. %. 
(Former Rate 7 '/(%). 

Jan. 
Feb. I 
March i 
~ril 

&y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

End 
of 

Month 

Jan. 
Feb. 
March 

m:ril ay 
June 
July 
Aug. 
Se~t. 
Oc. 
Nov. 
Dec. 
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·a... .. -BANK OF FINLAND. 
FOREIGN CLEARING ACCOUNTS~ 

7. - RATES OF EXCHANGE 
QUOTED BY THE BANK OF FINLAND • .. 

End 
Net Olalmll (+) or Nit 

IndebtedDll1 (-) 
of Hill. mil: 

Month 1960 I 1961 I 1962 I Monthly 
Movement I 

1961 1952 
81/11 8O/S 

-1297 New York 1 Dollar 281:- 281:-
London 1 Pound 646:- 646:-

Jan. - 446 - 647 +3361 + 64 
Feb. - 277 + 866 +4646 +1184 
March + 126 + 676 +6427 +1882 
April - 28 + 898 +6980 +608 
May - 184 - 847 +6269 - 661 
June - 9 -1644 +4970 -1299 

Stockholm 100 Kronor 4460:- 4460:-
C~enhagen 100 Kroner 3340:- 3840:-
o 0 100 Kroner 3236:- 3236:-
Paria 100 Francs 66:- 66:-
Brussels 100 Francs 462:- 462:-
Amsterdam 100 Guilders 6090:- 6090:-

July + 120 -1711 +3859 -1111 
Aug. - 161 -1922 +2048 -1811 
Sept. + 62 - 763 
Oct. -1638 + 846 

Ziirich 100 Francs 6300:- 6300:-
Frankfurt a/M 100 DM - 5600:-
Prague 100 Koruny 462:- 462:-
Montreal. nom. 1 Dollar 227:- 240:-

Nov. -2127 +1373 Rio de Janeiro 100 Oruzeiros 1260:- 1260:-
Dec. -1662 +3297 Moscow, nom. 100 Rubel 6776:- 5776:-

8. - COMMERCIAL BANKS. HOME DEPOSITS AND CREDITS FROM THE BANK 
OF FINLAND. 

Dae to thl Pu.blia Dal to o&har On- Total Oredlts from the 
End ellt iDatitutiou Baak of I'iDlIllltl End 
of Gh~AaaoaDtl I DlPoaitl HIll. mk MIll. mil: 

MIll. mil: of • mil: MIll. mk 
Month 

1961 I 1962 1961 I 1952 1961 I 1962 1950 I 1961 I 1962 1961 I 1962 
Month 

24461 36579 4933 61980 5692 
Jan. 24247 38478 87344 48051 5614 8348 64661 67205 94877 4626 204 Jan. 
Feb. 21684 36190 87824 49628 6878 8466 61938 64781 93184 10289 1983 Feb. 
March 28762 36897 87882 60704 6798 8464 66166 72442 96065 7852 4972 March 
~ril 25348 30681 38189. 51512 6694 7652 66150 69231 89845 10668 7311 ~ril 

ay 28468 30493 38421 52259 6697 7433 64120 72486 90186 10892 7502 ay 
June 32822 32803 38541 52251 6006 6786 64217 77369 91840 14894 8345 June 
July 28669 31221 39207 53426 6686 8184 66606 74651 92831 11376 8617 July 
Aug. 38680 30396 41822 55654 7131 8873 66987 82033 94923 4086 6696 Aug. 
Se~t. 82863 41930 6260 66469 81038 8726 Sept. 
Oc. 84 763 42280 7922 63932 84965 703 Oct. 
Nov. 41947 42797 8684 63307 98428 - Nov 
Dec. 42768 46678 7740 66973 97186 - Dec. 

Tablel 7-9 aooording to ll'Innlsh Olllolal Statlstlos VII, D, Bank Statistics. Mortgap baDb are not lnoluded. 

9. - COMMERCIAL BANKS. HOME LOANS. 
To the Pu.blia To other Credit Total 

End Inland Billl I Other Oredits lDItliutiODB End 
of MIll. mil: MIll. mk MIll. mil: MIll. mil: of 

Month 1961 I 1962 I 1951 I 1962 1961 I 1962 1950 I 1951 I 1962 I Monthly Month 
Movement 

34498 329411 3092 59796 
Jan. 36189 62380 84762 36466 2890 3629 61408 73841 92476 +8237 Jan. 
Feb. 38141 66207 84085 36663 2821 3770 62197 76047 96640 +8166 Feb. 
March 39768 68481 34176 37019 2770 4139 62796 76714 99639 +3999 March 

~~l 43064 60339 34601 36697 2792 3691 64618 80447 100727 +1088 ~ril 
45977 61144 34608 36892 3000 3818 65845 83685 101854 +1127 ay 

June 48333 61153 36067 37595 3299 3656 66617 fn699 102404 +550 June 
July 49668 63550 84781 37797 3392 3750 66663 87831 105097 +2693 July 
Aug. 48141 62124 84249 37779 3406 4321 66249 86796 104224, - 873 Aug. 
Sept. 47070 36621 8649 66720 86140 Se~t. 
Oct. 48116 84766 3968 66366 86829 Oc. 
Nov. 49720 35804 3776 68316 89299 Nov. 
Dec. 49884 36694 3660 70631 89238 Dec. 

The flgurel In ItaltOli Indioate the position at the end of the previous year. 
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10. - COMMERCIAL BANKS. POSITION TOWARDS FOREIGN COUNTRIES. 

End 
ClaiIDl 

of MIll. mk 
Honth 1950 I 1951 I 1952 1950 

2714 2220 
Jan. 2804 4579 10052 1939 
Feb. 2279 5047 9535 1928 
March 2342 5475 9078 1879 
~ril 2726 6718 7800 2150 

ay 2377 7670 7429 2105 
June 2968 9681 8158 2252 
July 3136 7628 8769 1992 
Aug. 3911 9366 8549 2342 
Sept. 3652 8483 3204 
Oct. 4184 9134 3555 
Nov. 4275 11375 4193 
Dec. 4867 10608 4454 

11. - FOREIGN PAYMENT 
POSITION OF ALL BANKS.l) 

End 
Nat Claima (+) or Ket 

Indebtedneu (-) 
of MIll. mit 

Honth 1950 I 1951 I 1952 I Monthly 
Movement 

-3787 
Jan. -2848 - 1104 +24494 -3224 
Feb. -2589 + 908 +24972 + 478 
March -1796 - 165 +24214 - 758 

~~l -1443 - 955 +20427 -3787 
-2200 + 1058 +19952 - 475 

June -1638 + 1779 +17880 -2072 
July + 377 + 1059 +15779 -2101 
Aug. +1262 + 7661 +12680 -3099 
Se~t. + 851 + 9687 
Oc. -2573 +16023 
Nov. -4455 +19351 
Dec. -2250 +27718 

InclllltedD_ Ket Claima (+) or Ket 
Indabtedn_ (-) 

m.mk m.mk 

I 1951 I 1952 1950 I 1951 I 1952 IM~~t 

+ 494 
4287 9238 + 865 + 292 + 814 -1592 
4360 9572 + 351 + 687 - 37 - 851 
5309 9834 + 463 + 166 - 756 - 719 
6563 11107 + 576 + 165 -3307 -2551 
6929 10968. + 272 + 641 -3639 - 232 
7198 10016 + 716 +2383 -1858 +1681 
7108 9698 +1144 + 420 - 929 + 929 
8669 8669 +1569 + 796 - 120 + 809 
8426 + 348 + 57 
8126 + 629 +1009 
8861 + 82 +3014 
8202 + 413 +2406 

12. - POST OFFICE SAVINGS BANK.· 
DEPOSITS AND GffiO ACCOUNTS.I) 

Glro~ Depoeite 

Mm. mk MIll. mk. 

1961 I 1952 1950 I 1951 I 1952 I Monthly 
Movement 

12237 
140241 5487 6692 12486 19461 +1218 

5744 7260 12841 14448 20490 +1029 
9151 12103 12991 14962 20849 + 359 
5442 6322 12809 15091 20927 + 78 
6506 6086 13029 15191 21087 + 160 

12806 16155 12894 15897 21202 + 115 
6233 6649 18158 16676 21375 + 173 
5626 5921 13667 16696 
9465 13461 16828 
6519 13285 16981 
6229 13260 17263 

11203 13892 18243 

7 

End 
of 

JIIonth 

Jan. 
Feb. 
March 
~ril 

ay 
JUDe 
July 
Aug. Set· O. 
Nov. 
Dec. 

End 
of 

Month 

Jan. 
Feb. 
March 

~~l 
June 
July 
Aug. 
S~t. o . 
Nov. 
Dec. 

I) For the Bank of Finland the net relult of the debit and credit accountl with foreip correspondents, forelp clear
Ing tra1l88lltlonl and the forelllll debt al well al forelp bllli and the IFB-cover are taken Into account, and for the Com· 
merclal Bankl their net poaItion Is taken Into account according to table 9 above. 

I) According to figUres 8upplled by the Post Office SaVin,s Bank. Giro acconnt8 Inclnde all private accouDtt 
except thole of Commercial. BankB. 

13. - DEPOSITS IN THE SAVINGS BANKS. 

End 
Bavinp Aaoount. Cll1Tent AaoOllDte Total End 

of MIll. mit lWII. mit MIll. mit of 
Month 1950 I 1951 I 1952 1960 1951 I 1952 1949 I 1960 I 1951 1952 I Monthly Month 

Movement 

36337 2124 29334 
38279\ 

I 
Jan. 36162 40171 53546 2117 2414 2862 30166 42586 56408 +1194 Jan. 
Feb. 36691 41029 54870 2098 2264 2815 30818 38789 43293 57685 +1277 Feb. 
March 37119 41791 56054 2014 2364 2977 31496 39133 44166 59031 +1346 March 
Aril 37305 42647 57223 2386 2668 3476 32430 39691 45215 60699 +1668 Aril 
~y 86910 43166 68137 2299 2599 8201 82827 39209 46766 61838 + 689 ~y 
June 36513 43401 58604 2219 2405 3201 33046 38732 45806 61805 + 467 June 
July 36674 44166 59995 2620 2743 3791 34060 39294 46909 63786 +1981 July 
Aug. 36994 46201 61128 2463 2766 3521 34380 39467 47957 64649 + 863 Aug. 
Sept. 36829 45621 2379 2696 34282 89208 48316 Se~t. 
Oct. 37015 47062 2622 3281 35209 39637 50843 Oc. 
Nov. 37406 48187 2452 3311 35566 39858 51498 Nov. 
Dec. 39687 52307 2208 2897 37461 41895 56204 Dec. 

According to figures lupplled by the Oentral Statistical Office. 
The figurea In Italics Indicate the position at the end of the previoul yoar.· 
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14. - DEPOSITS IN CO-OPERATIVE CREDIT SOCIETIES AND CONSUMERS' 
CO-OPERATIVE SOCIETIES. 

; 

End I Dll)loaits in Clo-operative Credit SooIetlll1) I Dll)losita in Clonsume .. ' Clo-operative Societies I) I End I MIll. mk Mill. mk lif of 
Month 1949 I 1950 I 1951 I 1952 I::'~~:'~t 1949 I 1950 I 1951 I 1962 I::~~:'~t Month 

I 14028 3666 
I Jan. 14248 18441 21887 32388 + 730 3770 4768 5528 8989 + 547 Jan. 

Feb. 14550 18876 22493 33626 +1138 3904 4922 5844 9440 + 461 Feb. 
March 15124 19368 23441 34639 +1113 4024 5071 6226 9793 + 353 March 
~ril 15408 19527. 24001 35426 + 787 4076 5151 6700 10047 + 254 ~ril 

ay 15660 19380 24401 36135 + 709 4113 5051 6794 10374 + 327 ay 
June 15731 19099 24549 36162 + 27 4094 4957 6825 10260 - 114 June· 
July 16118 19402 25381: 37040 + 878 4118 4924 6913 10293 + 33 July 
Aug. 17015 20115 27166 4151 4961 7024 Aug. 
Sept. 16984 20059 275i8 4178 4937 7170 Se~t. 
Oct. 17196 20092 28667 4189 4957 7459 Oc. 
Nov. 17235 20464 29645 4277 5065 7781 Nov. 
Dec. 18189 21609/ 31658 4649 5366 8442 Dec. 

1) B'lgures suppUed by the Oentral Bank for Oo-operative Oredlt Sooletles. - I) Aocordlng to data supplied by the 
Finnish Oo-operatlve Whol83ale Soolety and the Oo-operatlve Wholesale Association 

16. - DEPOSITS IN ALL CREDIT 
INSTITUTIONS. 1) 

16.-INSURANCES IN LIFE ASSURANCE 
COMP A.NIES. 

End TIme DII)Ioslta Total Deposita due to the PubUo 

of 
lWll. mk MUI. mk 

Month 1951 I 1952 1951 I 1952 I M~~~:~t 

Xew risks aOOll)lted 1) 
End 

1951 I 1952 of 

Number I ~c:m~ N b I Amount Month 
um er MIll. mk 

116838 144109 13781 2187 15251 2804 Jan. 
Jan. 117804 160958 145945 204803 +1220 17251 2795 17281 3160 Feb. 
Feb. 120500 166497 145828 206905 +2102 
March 122891 170526 155791 213104 +6199 
~ril 125206 173313 155077 210185 -2919 

ay 126585 176108 159660 212285 +2100 
June 127323 176619 164306 214949 +2664 
July 129897 180171 163158 217802 +2853 
Aug. 135781 174361 
Sept. 137352 175058 
Oct. 140486 180889 
Nov. 143689 191560 

18550 8084 17346 3243 March 
17733 2939 15389 2883 ~ril 
18756 3143 15417 2864 ay 
15895 2678 14282 2725 June 
10984 1809 9811 1821 July 
11862 2009 Aug. 
13830 2458 Se~t. 
18296 3232 Oc. 
188561 3393 Nov. 
19890 3746 Dec. 

Dec. 155516 203583 
1) Oommerclal Banks, Post Offioe Savings Bank axol. postal 

IIlro aooounta, Savings Banks, Co-operative Credit Sooletles, 

1956841 334731 
112 950 18 635 1047771 

I Total 
19500 Jan.-July 

Oentral Bank for Co·operatlve Credit SOcieties, Consumer.' 1) Aooording to Information supplied by the Finnish 
Oo-operatlve Societies. and Mortgage Banks. Life Assuranoe Oompanies. 

17 • - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMP A.NIES. 

Founded With lnareased Liquidated or with Xet inorease (+) or reduotion (-) 
Year and Clapital reduced capital All oompanies I Housing oompanles Yea.r and 
Quarter Num-I Capital Num_11ncreaee of Num_IReductlon Num- I Capital Num- I Capital Quarter 

ber MIll.mk b Capital b of Capital ber MIll. mk ber lIIill. mk er MIll. mk er MIll. mk 

1948 1316 1679 691 4367 183 235 +1157 + 5811 + 67 + 241 1948 
1949 1390 1573 622 8695 276 353 +1152 + 9915 + 173 +1049 1949 
1950 1421 3527 1079 12826 255 228 +1209 +16125 + 243 +1773 1950 
1951 1025 3288 671 8475 254 611 + 782 +11152 + 172 +1850 1961 

·1951 1951 
Jan.·March 296 668 126 1793 71 428 + 228 + 1933 + 23 + 242 Jan.-March 
April-June 233 1227 145 1395 55 29 + 180 + 2593 + 34 + 744 April-June 
July-Sept. 209 1006 157 1504 58 109 + 156 + 2401 + 51 + 568 JUly-Sept. 
Oct.-Dec. 287 487 244 3783 70 45 + 218 + 4225 + 64 + 296 Oct.-Dec. 

1952 1952 
Jan.-March 270 1557 197 6003 75 47 + 196 + 7513 + 26 + 359 Jan.-March 
April-June 301 1254 . 172 2400 69 31 + 232 + 3623 + 61 + 828 April-June 

Flgllres supplied by the Oentral Statistical Offiae. 
The figurel in ItaliOi indloate the position at the end of the previous year. 
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18. - BANKRUPTCIES. 19. - STOCK EXCHANUE. 
Bankruptuiea 1) Turnover of Stoak Exohange 1) 

Month Number 

1948 I 1949 I 1950 I 1951 11952* 

Mill. mil: Month 

1948 1 1949 I 1950 I 1951 I 1952* 

January 9 22 48 20 54 
February 8 25 55 26 47 
March 14 42 55 12 27 

122 89 148 287 187 January 
105 84 155 248 166 February 
106 217 235 264 203 March 

~ril 12 88 88 26 39 
ay 10 43 21 15 25 

June 5 19 19 10 12 

147 189 358 281 194 ~ril 
89 84 299 219 243 ay 

120 157 226 288 107 June 
July 7 27 15 4 
August 12 12 5 15 
September 12 28 44 8 
October 15 22 36 41 

100 76 185 162 145 July 
91 124 235 230 156 August 
98 151 818 216 September 
99 141 340 192 October 

November 11 25 42 51 113 131 228 215 November 
December 25 76 28 11 91 174 229 229 December 

Total I 140
1 

379
1 

406
1 

239
1 Jan.-June 58 189 236 109 204 

1276116171295612781 Total 
880 1 020 1 841 1 929 1401 Jan.-Aug. 1 I 

1) Figures compiled by the Central Statistical Office from 
the reports sent In by the various Courts Including all bank
ruptcy petitions, of which only about half will lead in due 
course to actual bankruptcy. 

1) According to data supplied by the Stock Exchange 
Committee. 

20. - STOCK EXCHANGE INDEX. 1948 - 100. 

I 
Sbare Prius I Month All kinds 

1952 I Bank Shares 

1952 I Industrial Shares Month 
1950 I 1951 I 1950 ! 1951 I 1950 I 1951 1952 

January 116 210 203 115 137 137 116 226 217 January 
February 120 221 199 117 137 139 121 240 211 February 
March 128 242 194 112 130 130 132 266 207 March 
~ril 145 229 187 132 127 129 149 251 198 ~ril 

ay 157 205 169 140 126 121 162 222 178 ay 
June 162 210 166 142 125 119 166 227 174 June 
July 175 199 177 145 125 122 183 214 187 Juiy 
August 180 207 180 147 128 123 189 223 191 Auguet 
September 181 209 144 133 190 224 September 
October 195 198 143 129 207 212 October 
November 198 189 138 129 212 201 November 
December 184 203 134 132 195 217 December 

1 Whole year 1 162, 210 1 I 134 1 130 , I 168 1 227 1 I Whole year I 
.Unitas. Index based on the prices quoted tor the shares of 3 banks and 10 Industrial firms. 

21. - PUBLIC DEBT. 
End of Aooording to the Flnanoe Aocounts Mill. End of 
Year MIll. mil: 1) Dollan ") Year 
and Fnnded Debt 

Total I Short-term Credit I Total Public Debt Total and 
Public Month Foreign 1 Internal 1 Foreign 1 Internal I· Total Foreign' Internal I ~otal Debt Month 

1947 33484 57292 90776 5073 22251 27324 38557 79543 118100 868 1947 
1948 38512 53523 92035 5093 24489 29582 43605 78012 121617 894 1948 
1949 57487 48162 105649 5666 28550 34216 63153 76712 139865 605 1949 
1950 60426 42650 103076 5453 27176 32629 65879 69826 135705 587 1950 
1951 70686 42845 113531 4126 13294 17420 74812 56139 130951 567 1951 

1952 ~ 1952 
Jan. 65400 40835 106235 4123 11278 15401 69523 52113 121636 527 Jan. 
Feb. 65370 41452 106 822 4114 8412 12526 69484 49864 119348 517 Feb. 
March 65115 41359 106474. 4092 14214 18306 69207 55573 124780 540 March 
April 64 994 41533 106527 4086 6474 10560 69080 48007 117087 507 April 
May 64893 41739 106632 4068 7109 11177 68961 48848 117809 510 May 
June 64639 41940 106579 4045 17077 21122 68684 59017 127701 553 June 
July 64395 41655 106050 3978 10838 14816 68373, 524.93 120866 523 July 

1) According to data supplied by the Treasury. Interual loans are given at theIr nominal value and fOreign loans In 
J'Jnnlsh ourrenoy aecordlng to current rates of exohange. -') The outstanding &mounts of both internal and foreign loans 
have been converted Into United States dollars at the HelBinki rates of exchange at the respective curreucies • 

• Preliminary figures BubJect to minor aiteratlons. 

2 

, 
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21. - STATE REVENUE AND EXPENDITURE. 
I . Cu.rna& RlVIDue Gapi&e1 BeVllllue OIIpi&e1 

Espeudl&ure 
Total 

In· ProfIts Total Curren& 
Year Be- of 

~- EspeucI- Year tereat Dual· Re· and VlIIlue To&al Tues') and Total Loana l&un Total damP- and nesa IIIonth DlvI· enter- tiona IIIonth 
denda') prIses") 

Mlll. mk Mlll. mk 

1950 187219 129648 109278 1811 - 926 7676 6076 148 3421102 006 41886 10014 1950 
1961 204688 182448 160162 1892 4887 22186 19712 206 987 148 924 68068 20009 1961 

1962 1962 
Bud~et 171897 162877 134466 1857 4001 9020 7123 171867 180404 40968 10467 Bu~t 
Supp .8) 1884 108 - - - 28 1226 1000 14128 6121 8002 Supp .8) 

1961 1961 
Jan.-June 67994 62985 48706 1101 -2959\ 5009 4824 67580 57368 10217 2822 Jan.-June 

1952 1952 
Jan.-June 82294 78558 60248 1478 -2061 3786 2685 86520 64481 22089 9701 Jan.-June 

Tables 21-22 aocordlng to the accouuts kept by the Treasury. 
') Taxell hen luolude the surplus of the A1eohol Monopoly. - I) The fIgurea given refer to net revenue. - 0) Passed In Hay. 

18. - COLLECTION OF TAXES AND CHARGES. 
DIno& tue.') IDdlno& •• Em· 

ploy.,.' 
In· Exclae d11eB PIQ'-

Year come Stamp -&. Year 
and To&al and Total Salell Import Spirits I On I On 

duty for 
and Pro- tax duty tuea ") ChIld 

Month x:!y Total To- Coffee aUo- IIIonth baeco wana. 
Mlll.mk 

1950 86063 80618 70624 88648 13084 11498 12898 7942 1998 8691 11106 1950 
1961 42087 41219 102965 62178 16202 12017 12667 8906 684 6100 16181 1951 

1952 1962 
Budget 86670 86000 98196 51000 16600 14146 11661 8700 60 6600 15000 Budget 

1961 1961 
Jan.-June 18608 18048 82880 17822 7245 2067 6196 4272 504 2268 7181 Jan.-June 

1952 
28871 

1962 
Jan.·June 14298 18964 48068 28204 11085 24'(8 6801 4680 278 8205 Jan.-June 

') Excludlng direct taxes paid by tho Alcohol Monopoly. - I) Surplus of tho Alcohol Monopoly, direct taxes paid 
by It and excise on IIplrltll. . 

24. - VALUE OF IMPORTS AND EXPORTS. 
Import. ElQIorta Surplul of Imporb (-) 
(a. 1.1.1 (I. o. b .. free ftPorta) or ElQIorb H) 

IrIcmth :Mlll. mk :Mlll. mk :Mlll. mk Month 

1960 I 1951 I 1962* 1950 I 1961 I 1962* 1960 I 1961 I 1952* 
I 

January 6522- 7516 15197 4274 8286 14687 - 2248 + 770 - 560 January 
February 6112 8608 15768 4202 7814 18144 -1910 - 1294 - 2619 February 
March 6785 6980 16287 4696 7621 11559 - 2189 + 641 - 4728 March 

~~l 6596 11285 17305 5372 10187 11389 - 1224 -1098 - 5916 
Wa

rtl 
7069 13231 19513 6769 16297 13010 - 1300 + 3066 - 6503 ay 

June 7331 14838 18176 8175 15095 12360 + 844 + 257 - 5816 June 
July 7084 12711 16809 9828 18572 14248 + 2239 + 5861 - 2561 July 
August 7170 15242 9117 21431 + 1947 + 6189 August 
Se~tember 8204 15482 7627 20844 - 577 + 4912 September 
Oc ober 8248 17008 6786 22292 - 2512 + 5284 October 
November 7961 16506 730a 20030 - 658 + 3524 NOV8D,lber 
December 10116 16107 9986 19414 - 131 + 8307 December 

Total I 
Jan.-Julyl 

8914811554641 I 
47449 75 169 119050 

8147911868831 
41711 88372 

1- 7669 1 +314191 I Total 
90347 - 5788 + 8208 -28708 Jan.-July 

Tables 23-28 aocording to Finnish Of nola I Statilltics I, A, Foreign Trade of Finland. Monthly Reports. 
Tbe term importl covers all Imported goods whioh are placed on the market either Immediately after Importation or 

after storage. BS1IortI covers all goods exported from the open market, InclUding re-exportll. Goods are decIared to the 
Oustoms by their owner, who must at the same time atate the value of the goodll as caloulated at the frontlera of the 
country. 

• PrelIminary ftgnrea subject to minor alteratlonr. 
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25.- VALUE OF IMPORTS AND EXPORTS'IN DIFFERENT CLASSES OF GOODS. 
... 

Imporil 
(e. i. I.) 
lIIlL mil: 

__ 
(I. o. b.) 
lIIlL mil: 

ClaB11e8 of Goods 
January-July . Whole year I January-July Whole year 

1960 1 1961 1960 1 ·196CI1962· 1960-1-1961 1960 ll961-l1962· 

Dairy produce, eggs, honey 689 16M 577 66 348 1760 . 1816 1088 1307 1605 
Other animal products, live 

627 939 185 394 279 270 286 179 110 75 animals .............. 
Vegetables .............. 64 178 50 160 116 24· 0 24 0 -
Eatable fruit ........... 1283 1260 789 696 2502 66 98 20 15 11 
Ooffee, tea, spices •....•. 3387 4397 1546 2230 3342 - - - - 0 
Cereals, milliDg products .. 5861 9955 2844 4790 10,657 850 189 209 189 0 
Certain seeds and fruit, 

plants for industrial 
purposes .............. 239 467 152 376 462 216 304 158 101. 113 

Raw materials for tanning 
and dyeing .......... 100 141 56 94 43 - - - .- 0 

Animal and vegetable fats 2263 3478 1272 1863 1673 18 6 10 1 11 
Meat and fish products .. 163 346 46 168 352 6 3 6 1 2 
Sugar, sweets •.......... 8638 4360 1687 2419 2807 20 26 12 14 12 
Beverages, vinegars ••.... 816 768 105 291 478 .. 660 992 14 548 23 
Fodder ................. 789 1973 368 783 1866 - - - - -
Tobacco ................ 931 1284 476 652 866 - - - - -
Minerals, ore ............ 1208 2377 540 1121 1272 287 365 165 137 411 
Mineral fuel and oils .... 10987 20672 4982 9589 14160 6 2 - 1 0 
Chemical -and pharmaceu- ._ .. 

tical products ......... 2788 6048 1465 2615 2789 296 324 161 175 162 
Tanning and dyeing 

1918 3045 1206 extracts, varnishes .... 1047 1816 2 7 2 2 2 
Casein, albumen, glues ... 404 691 205 390 287 1 0 1 0 1 
Fertilizers .............. 2206 8799 1069 1964 2558 1 - 1 - 0 
Hides, skins, leather and 

furs; manufactures of 
these materials ••...... 1484 2946 849 1736 972 674 426 473 377 469 

Rubber and rubber articles 1126 3840 602 2136 1293 20 6 8 4 ,3 
Wood and wood goods ••.. 164 812 81 126 179 36686 73407 16913 29204 36854 
WoodpulJ .............. 8 7 1 4 11 18789 61818 10768 28473 26598 
Cardboa and paper, their 

apRlications •...•..••.. 120 179 63 74 148 16273 37290 9100 18427 19286 
Texti e materials, textile 

goods ................ 16021 26907 9564 13816 16936 1142 1257 723 706 664 
Footwear •.............. 65 118 35 19 77 7 12 1 1 0 
Articles of stone and of 

other mineral material, 
glass ................. 

Base metals; articles made 
762 1126 414 450 856 511 600 311 306 314 

therefrom ............ 12397 22229 7299 9966 19366 1216 2067 876 1315 1089 
Machinery, ap~atus ••.. 7899 10262 3767 4702 9722 1298 . ·1962 -.514- .. 748 ·1-500 
Electric ma . ery and 

8812 4887 2079 2278 4088 apparatus •........... 366 666 293 313 367 
Transport material ...... 4086 11258 2367 5046 14113 1049 2801 325 557 1340 
Instruments, clocks and 

watches, musical instru-
ments ................ 721 1172 323 693 1144 27 48 17 35 37 

All others .............. 2088 3511 1064 1766 2092 670 616 279 305 398 
Total free trade 89148 156464 47449 76169 119050 81479 186888 41711 83372 90347 

Reparation deliveries .... 7816 12396 6604 6879 6066 
, • Preliminary f1guree subject to minor altezatJODBo 
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28. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Wheat Coff .. Sugar 

Honth TOIII Tons ReftDed and umeflned Month TOIII 

1950 1 1951 I 1952· 1950 1 1951 1 1952- 1950 1 1951 1 1952-

January 0 64&9 20001 784 189 1409 8561 6075 6758 January 
February - 18469 - 24219 1688 797 2116 8469 9866 8507 February 
March 8662 17916 80649 1407 1481 1771 5960 5794 7685 March 

~~l 28071 22948 84448 769 926 1187 9827 8488 9921 ~~l 10405 26178 88868 1872 lB07 2271 8250 10554 9868 
June 10564 7857 31078 1261 1699 1847 6765 9412 18710 June 
July 44656 12742 22783 529 810 1949 9848 9407 15540 July 
August 40681 ·25686 991 1148 10589 8812 August 
September 17489 28070 1680 1590 11462 10518 Se~tember 
October 20688 12528 1669 1791 11748 10888 Oc ober 
November 11818 24051 1718 1502 11541 7785 November 
December 20770 21601 1101 1681 8898 10699 December 

Total 1208 2441214 ~~~ 1 I 149191 147711 11108981107 198 1 Total 
Jan.-July 92858 107564 202041 7760 7109 12550 57 165 59546 71489 Jan.-July 

Raw TolIaaao CoalaadCok. Petrol 

Month Tons Tons Tons Month 

1950 1 1951 I 1952- 1950 I 1951 1 1952- 1950 1 1951 11952-

January 858 888 442 220608 187812 245882 28878 18285 20012 January 
Febmary 888 408 425 142476 145 248 190851 16710 18788 17260 February 
March 875 889 887 79096 950BO 120097 16488 21068 20487 March 
~ril 811 897 862 65865 106882 178122 16179 17546 20787 ~ril 

402 895 461 108871 242842 258915 20161 21084 24681 &y 
J.Je 484 442 485 161167 167149 308488 20855 24842 26130 June 
July 109 115 240 156373 202822 250309 18412 27459 28099 July 
August 496 499 101308 169090 17928 26498 August 
September 424 416 276046 286888 30648 28259 September 
October 379 470 212058 284008 19129 25287 October 
November 488 439 138197 302154 18669 24721 November 
December 211 310 217259 244744 25650 22424 December 

Total I 
Jan.-July 

4270
1 2322 

4613
1 2479 

11929 299123887141 I 248 6021266 106 1 I Total 
2 752 - 934441 1146830 1 541 564 131 678 I 148 917 157406 Jan.-July 

MIn_I oils FtrtiIizm Raw Cotton 

Honth TOIII Tons Tons Month 

1950 1 1951 1 1952- 1950 I 1951 I 1952- 1950 1 1951 I 1952-
,. 

January 7395 28344 24460 11560 48965 4-3900 578 923 596 January 
February 1119 7910 38365 11070 28656 26194 464 993 1401 February 
March 1076 14437 26832 16987 18749 23591 S05 158 876 March 
~ril 7870 7845 88223 18992 15203 47921 689 1547 22~4 Aril 

&y 19257 10859 22801 28552 48609 62156 1126 1105 1885 ~y 
June 28225 46898 27219 82181 68686 45710 1281 U~ 1149 June 
July 15392 17642 25050 81216 47187 63132 846 342 1631 July 
August 23129 16323 45108 62807 89 1698 August 
September 81120 22293 32466 47021 1868 1244 S~tember 
October 29023 29688 46049 75529 38 1575 Oc ober 
November 48557 84459 80442 61291 940 863 November 
December 38110 28844 32428 28188 857 1409 December 

TotaI /24& 2781260 0871 1387 0011 
Jan.-July 80334 128485 192 950 150508 

580291
1 266005 8126041 

8546
1 5279 

12948
1 6256 

1 Tot81 
9232 Jan.-July I 

• PrelIminary tll(1lleS anbJeot to minor alterations. 



Nos. 7-8,1962 13 

28. - IMPORTS or THE MOST DlPORTANT :ABTICLES~ - Continued. 

Pirlron Bar Iron and liar Steel Sheet Iron and Steel 

Month Tons Tons ·Tons lIont.h 

1960 1961 I 1962· 1960 I 1961 I 1962· 1960 I 1961 I 1962· 

January 175 60 1630 48B8 5042 10512 B817 B748 11066 JanUllZf 
February 376 14 1616 B204 7889 11268 6168 7043 13689 Febmary 
March 1843 40 50 6468 6li02 14 4.62 6662 6515 123li6 March 
April 136 260 3389 4406 8433 11628 8408 6928 11779 April 
May 382 254 3018 5138 9885 11746 7828 10296 12377: May 
June 567 3917 1274 6801 13914 16493 9791 8955 12004' June 
July 875 127 4757 77M 12466 12469 7879 11516 11297, July 
August 100 6Ii6 5811 11940 4822 10939 August 
September 100 111 6178 14687 8047 8829 september 
October 1066 1056 7672 12698 7170 _ 16168 October 
November 678 210 6715 10481 5981 10168 Novemb"" 
December 2146 823 7105 13294 6675 9632 Decemhill' 

Total I Jan.-July 
7913

1 3833 
7518

1 4662 165811 
76 6761127 180 1 
42094 64180 876681 

82 0311116 2271 
54336 60501 

I Total. ' 
84668 Jan.-July 

27. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 1) 

Woodeu. Rena.. and. Hatl Round TimIIer 

Month 
Floor area All Jdnda excI. foel 
1000 mO 1000 m" 

1960 I 1951 I 1952· 1960 I 1961 I 1962· 

January 23 106 40 liO 112 144 
February 10 72 88 61 109 187 
March 0 93 70 4 108 139 

~~I - 86 129 99 136 148 
2 116 76 207 247 616 

June 1 96 62 408 498 678 
July 29 62 45 623 860 888 
August 99 9B 047 1002 
September 31 111 464 836 
October 27 83 381 636 
November 124 79 224 476 

- Derember 131 37 213 298 
Total 1 

Jan. -July 4771 66 
1038

1 630 510 
8266

1 1447 
6306

1 2059 2750 

lllateh. P1Jwood 

Month Tons 1000 JIll 

1960 , 1951 I 1952· 1960 , 1951 I 1952" 

January 156 147 239 16 21 27 
February 261 110 190 16 17 19 
March 277 123 54 21 16 20-
~ril 220 127 72 21 27 24 

ay 226 1Bl 117 19 82 19 
June 105 42 50 15 23 .18 
July 160 109 61 19 20 14 
August 69 1 13 22 
S~mber 247 114 11 23 
Oc ber 195 242 3 30 
November 341 102 19 24 
December 234 100 22 24 

Total 1 
Jan.-July 

2481
1 1395 

1398
1 839 7831 

196
1 127 

279
1 156 1411 

1) Free· exports. - I) 1.8tandard awn timber - '.17. mi. 
• PrelIminary flgurel 8ubJect to minor alteration •. 

Sawn T1m11er O) 

All Jdnda 
J/Ionth 1 000 8tandards 

1960 I 1951 I 1952· 

23 40 35 January 
12 29 24 February 
6 22 21 March 

23 18 13 Aril 
37 54 32 ~y 
.99 76 40 June 
114 109 71 July 
113 148 August; 
72 118 S:r!ember 
29 104 o her 
69 96 November 
86 62 December 

683
1 314 

B761 
347 

1 Total 
236 Jan.-July 

Bobb_ (1POOlB) 

TOII8 Month 

1960 I 1951 I 1952· 

148 215 169 January 
266 171 137 February 
368 286 99 March 
174 449 80 Aril 
224 469 80 ~y 
247 277 97 June 
177 282 117 July 
129 194 Augll8t 
111 830 ~ember 

9 291 o her· 
162 339 November 
267 143 December 

2262
1 1684 

3436
1 2139 

1 Total 
779 Jan.- July 
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2;'. --BXPORTS 'OF THE 'MOST IJIJPORTANT·ABTICLBS. --- Contin1,led. 
_._- .. _-_ ... .. -

.Meehaaleal Pulp I) 
, 

Sulphite: GeUaI_ I) Salpbail CelIa1_") 
,TODI TOIIII: TOllS Month 

1950 I 1951 I 1952' 1950 I 1951 I 1952* 1950 I 1951 I 1952' 

'11200 ; 19'152 1'6914 :45221 :47,872 :49647 80848 82189 29197 January 
11894 .' 8906 11881 87426 ,84:942 48897 ,28046 19760 24524 February 

·16299 18684 8124 :4022.7 84.502 ·41842 87848 ·21860 15118 March 
14998 I' 26182 14406 49518 51287 481'80 88672 28688 20198 ~ril 

',17214 22282 .20286 44225 68585 ;29'725 .85928 47246 19799 ay 
18795 20050 8835 57854 58527 26413 . 89102 29937 13174 June 
21165 I 25118 9000 44845 48888 17.867 80687 39022 8091 July 
17858 • 2Oi439 ' 89581 49028 24050 ,35223 August 
11868 ·28102 , 47564 ' '38528 37204 29796 Se:mber 
15208 • 16352 , 84709 '60835 ; 14791 30806 Oc· ber 
11486 • 10488 ' 82853 48450 26976 40247 November 
10875 4383. . 40822 '62.779 26771 33555 December 

Total /1773051 209 7381 
J an.,July' . 111 06{) 134 97.4 

'. : 1518340 1 ~'718:1 ,. '1 365408 1 887824 1 . I Total 
79446 818811 834603 262571 235 616 218197 180 101 Jan.-July 

, 

Cardboard Paper NlWIJIrint 

Month Ai1 ~ds All Idnds , . (lnilluded In prevtous column) 
Month TQIIII Tons Tona ,. 

1950 1951 I 195.2' 1950, I· 1951 I 1952* 1950 I 1951 I 1952' 
.. 

January 9471 13347 13285 • 30209 3'2774 i 52270 23590 28187 35768 January . 
J!'ebrua.ry ·11354 11221 11046 .. 46024 40937 : 44992 8581'2 . 2'2218 27'295 February 
March, , 12787 9582 9074 48282 '86691 41622 37825 24658 '25838 March 
A ril . 14695 13107 10474 48727 41} 588 . 47863 88165 29859 86967 ~ril ~y 18849 21542 7419 ' 42020 70826 50183 29034 46721 89000 ay 
June 9876 12408 6839 42045 50197 36184 81522 32284 28576 June 
July 12400 ' 14555 6107 41799 .56962 44957 81086 88858 84731 July 
August 12962 14602 86967 '48229 25811 29010 ' August 

, S~tember 11867 12425 : 47597 , 57830 86332 86192 Se~tember 
Oc ober I 9694 . 18502 • 42526 52994 81087

1 

82986 Oc ober 
November 8783 18212 88866 45478 29264 25082 November 
December 11638 15311 41768 .58686 29218 36994 December 

Total 138 8711164 7641 1506 880 1 6051921 1 378 75~ 1 3824441 1 Total Jan.-July 83932 95712 64244299106 342475 318021 227089 222280 228175 Jan.-July 
') Dry weight. 

28. - UNIT V ALUB INDBX OF J;MPOBTS AND BXPORTS. 1936 _ 100. 

Groupe of ImpDrild Goods Prlnaipal Ezporild Gooda 

Year and Total , 
Raw I Macb1'Il!'OOd' -, 0: con-

Tatal 
Sawn I MeOOan.! Dry I 

Year and 
Month ImpDril! ma- nery ataffa au. ption 

Ezporta 
timber leal ceIlu· Paper Month 

" 
terlaIs . ~ pulp lose 

, , . I .. 
.1950' 1408! 1358 1395 1590 ,1257 1500 1663 1386 1855 1347 1950 
1951' 1946: ' 2188 1585 1955 :t594 2801 2605 8258 8835 2874 1951 

1951 
i1,550 

1951 
Jan.-July . ·1865., 2076 1429 1945 2376 2892 2837 3034 1988 Jan.-July 

1952 '. ; 1952 
Jan: ,Feb., 1980 " 2044 '1'180 '2087 1549 8'508 8046 3797 4656 2759 Jan. -Feb. 
Jan.-M&toh 1890 ; 2028 1616 2040 1519 3454 3071 8664 4742 2764 Jan. - Ma.roh 
Jan.·April 1857 1986 1536 2080 1472 8·362 8077 8509 4486 2674 Jan;-ApriJ 
Jan.-May' .1857 2002 1531 2077 1489 3'282 3027 ... 8'414 4212 2708 Jan.-May 
Jan.-June 1866. ; 2026 1537 2058 1425 3128 2854 3851 4Q29 2618 Jan.·J.une 
Jan.-July, 1876 2032 1545 2071 14107 3034 2721 3889 3824 2556 Jan.-July 

Oaloulated by the Statistical Depart_ 01 the Board of Customs. For details ooncernlng the CiIleulatlon of the 
ladlou _ artlole In this Bulletin No. 4, 1989. " " . ; 

• PreIlmlDalT .figures subject to minor deration •• 
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29.- FOREIGN TRADB WITH VA.RIOUS COUNTRIES. 
Import. 

(0. i. f., EQori. 
(f. o. It., free _on., 

Country Whole year I January-July 

1950 I 1961 1901 I' '1962* 
Whole year I J!JDI&l!~July' 

1950 I 1961 1961 I 1962* 

Euro,Pe: 
Belgium - Luxembourg .. 
Bulgaria .............. .. 
Czechoslovakia. •...•..... 
Denma.rk .............. . 
France ................ . 
Germany, Eastern ..... . 

• • Western .... .. 
Great Ihitain •.......... 
Greece ................ . 
Holland .............. .. 
Italy •.................. 
Jugoslavia ............ .. 
Norway ........••...... 
Poland ............... .. 
Rumania .............. . 
Soviet Union .......... . 
Sweden .............. .. 
Switzerland ........... .. 
Turkey: .••••....•••.... 
Rest of Europe ......... 

Total for Europe 

~entina ............ .. 
Brazil .•................ 
Oanada. .............. .. 
United States ......... .. 
Rest of America ....... . 
Africa. ................ .. 
Asia ................. .. 
Oceania ............... . 

Grand totall 

% 

4.6 
0.1 
2.0 
8.0 
6.1 
0.9 
4.' 

23.s 
0.8 
6.9 
3.0 
0.11 
1.6 
7.0 
0.0 
7.9 
6.6 
0.7 
0.5 
1.8 

86.6 

3.8 
1.1 
0.0 
6.0 
0.7 
0.7 
l.4 
0.7 

100.0 I 

% 

0.9 
0.1 
1.0 
5.7 
6.8 
0.9 
9.6 

21.1 
0.' 
7.6 
3.0 
0.1 
1.S 
6.6 
0.0 
7.6 
5.6 
0.7 
0.6 
1.7 

86.' 

3.' 
1.1 
0.3 
6.3 
0.8 
0.6 
1.8 
O.S 

100.01 

5.8 4:494 
0.1 14 
0.6 1414 
5.6 5,021 
7.3 10865 
0.1 545 
8.8 14276 

21.3 23'867 
0.4 389 
8.1 .7·061 
2.9 1842 
0.1 65 
1.5 2077 
7.5 5446 
0.0 ,9 
8.7 12474 
4.2 6.726 
0.9 1136 
0.9 573 
2.0 1823 

86.8 100116.1' 

3.6 1709 
0.2· 2016 
0.0 217 
5.5 10558 
0.8 1248 
0.6 1366 
2.5 1716 
0.0, 115 

100.0 1119060 I 

.. 3.8 
0.0 
1.2 
A.2 
9.1 
0.4 

12.0 
. 20.1 

0.3 
5.9 
1.5 
0.1 
1.7 
4.6 
0.0 

10.5 
5.7 
1.0 
0.5 
1.5 

84.1 

1.4 
1.7 
0.2 
8.9 
1.1 
1.1 
1.4 
0.1 

100.01 

'lIp%! %; Mill. mil: "I. 
4.1 
0.1 
0:7 
7.4 
6.' 
0.2 
6.6 

23.' 
0.7 
8.0 
2.6 
0.1 
1.6 
2.6 
0.6 
7.7 
4.1 
0.6 
06 
2.6 

78.2 

3.0 
1.4 
0.0 
9.4 
1.2 
U 
l.7[ 0.7 

100.0 I 

3.0 
0.0 
0.6 
4.6 

"5.9 
0.2 
7.1 

aO.8 
0.5 
5.0 
2.3 
0.1 
1.8 
2.0 
0.1 
8.3 
3;1 
1.1 
0.' 
1.8 

78.6 

6.6 
1.9 
0.0 
6.8 
0.8 
2.9 
2.1 
1.3 

100.0 I 

2.8 . 
. 0.0 

0.8 
4.7 
6.0 
0.1 
6.1 

27.7 
0.5 
6.0 
2.5 
0.1 
1.6 
2.3 
0.2 
9.5 
3.4 
1.1 
0.4 
1.7 

77.5 

3.3 
2.0 
0.2 
9.8 
1.2 
2.7 
2.1 
1.2 

100.0 I 

1777' 2.0 
71 0.1 

425 0.5 
2927 3.3 
64917.2 

492 '0.6 
70607.8 

24571 .. , 27.2 
424 0.5 

3*66 3.8 
1380 1.5 

9 0.0 
1381 1.5 
1929 2.1 

33 0.0 
13182 14.6 
3090 3.4 
1490 1.7 

656 0.1 
1477 1.6 

72331 SO.l 

6829 
1746 

19 
4392 

880 
1382 
1924 
'844 

903471 

7.6 
1.9 
0.0 
4.9 
1.0 
1.5 
2.1 
0.9 

100.0 
The country of Import Indloates the land In whioh goods were purchased. the conntry of export the land to which goods 

were sold. 

80. - WHOLESALE TRADE. 81. - SALES OF PETROL. 

Total Sal. WhoI_le for Trama 

Month Mill. mil: lOOOtoDl Month 

1949 I 1950 I 1961 I 1952 1948 I 1949 I 1950 I 1961 I 1962 

January 7676 10224 14641 17974 
February 8237 11329 16376 19886 
March 9174 13363 17820 20304 

14.2 16.0 34.' 17.' 16.9 January 
12.' 13.5 9.1 16.8 18.' February 
14.' 16.7 16.1 18.S 19.11 March 

~ril 9392 13818 20760 21092 
ay 10671 14296 20684 22994 

June 9877 13553 19780 19702 

15.9 16.6 18.8 19.5 19.9 April 
18.11 17.7 26.4 22.5 26.1 May 
26.7 18.7 21.0 24,l! 27.0 June 

July 8998 13387 17070 20980 
August 11332 14898 20620 
September 11763 16812 20044 
October 12706 15564 21667 

18.11 .18.8 23.s 26.1 28.4 July 
16.6 22.11 21.5 24.7 August 
16.5 17.1 19.9 23.' September 
17.5 18.0 21.5 24.8 October 

November 12961 15199 23363 
December 13103 16048 21722 

16.6 16.7 18.7 23.0 I November 
13., 15.8 22.8 26.11 December 

Total I 126 690 I 1684901 234856 
Jan.-July 63 825 89969 126940 142932 

199.6 203.81 262.51 266.71 I Total 
I 119.0 115.0 148.1 144.6 154,2 Jan.-July 

Calcnlated by the »Uusl 8uomi>. The figures represeDt Figures aupplled by the IlInlstry of Comm unlcatlona and 
80-90 % of the tnmover of all wholesalers In Finland. Publlo Worka. 

• Preliminary figures subject to minor alteratlona. 
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82. - VOLUME INDEX, OF 'INDUSTRIAL PRODUC!fION. 1948 - 100. 

Tcrial Indultrr Home Ihrke' &pori IndUltrr 
IloDth IndUltrr Month 

1950 I 1961 I 1955' 1950 I 1951 
1

1952' 1950 1951 1 1952' 

January 108 127 129 112 127 130 100 127 129 January 
February 110 124 127 114 124 128 103 125 124 Febmary 
March 122 123 127 123 124 128 118 121 123 March 
A "l 110 l.3O 118 114 183 124 101 139 100 ~ril ~ 118 134 128 120 136 132 112 130 118 ay 
June 116 136 108 120 137 114 109 132 91 June 
July 89 114 93 86 102 100 99 139 76 July 
August 119 134 119 134 117 183 August 
September 87 132 87 135 87 126 September 
October 82 139 82 142 81 135 October 
November 129 136 131 I 141 126 126 November 
December 119 117 119 118 117 114 December 

Total I 109 
1 

129 
1 123 I 111 I 129 

1 128 I 106 
1 

128 
1 110 I Total 

Jan.-July 113 131 115 131 107 131 Jan.-July 
Ca1eoIated by the Central Statistical OHice. 

88. - BUILDING ACTIVITY. 
BlilldlnlI oompleted In ,_ and 

CDlISllmpUon of Camen' In FiDland I) 
boron .... 0) 
1000 mO 

Quarter 1000 tone Quarter 
Total Dwelling houses 

1947 1948 1949 1950 I 19511 1952 1950 I 1901 I 1952 1950 11951 11952 

Jan.-Karch 54 74 100 103 125 194 607 735 1368 337
1 

457 804 Jan.-Marcb 

April-June 112 160 192 240 201 213 590 938 1058 306 607 486 April-June 

July-Sept. 152 164 219 237 274 561 720 399 398 July-Sept. 

Oct.-Dec. 103 129 133 182 200 1213 1617 784 955 Oct.-Dec. 
Total 1 

J.m.-June 4211 166 
527

1 234 6441 292 
7621805 
343 326 I 1

2971
1 407 1197 

4010
1 1673 

118261 24171 1 Total 
2426 64.3 1064 1290 Jan--June 

.) Comprising the total quantity of cement delivered by the oountry's 2 cement companies and Inclndlng the quantity 
Imported whloh Is, however, only a negligible part of the total consumption. _.) Compiled by the Research OHice of the 
IDniltry for Social Affairs from data covering fully % of all house bulldlng In the oentres of population. 

84. - FOREIGN SHIPPING. 
. V.all arrived V.elI departed 

Year and Number \ 1 000 net reg.tone Number 11000 net reg.tone 
Month 

Total I Flnnlshl Total Iwlth Cugo Total I Finnish Total Iwlth Cugo 

1949 5595 2460 3979 2487 . 5585 2468 3980 3328 
1950 7118 2845 4876 2948 7088 2823 4833 4199 
1951 9079 3051 6853 3590 9052 3051 584 4978 

1951 
Jan.-June 2856 1173 1995 1442 2772 1195 1974 1668 

1952 
January 404 200 392 320 428 200 423 283 
February 297 162 297 263 819 169 320 213 
March 312 163 292 247 279 143 262 186 
April 415 199 370 312 401 192 367 234 
May 7341 276 549 417 725 296 528 377 
June 998 348 618 415 . 923 329 574 439 
Jan.-June 3160 1348 2516 1974 3075 1329 2474 1712 

.l!'lgures sJPplied by the Statistical Office of the Shlpplna: Bltard. 
• Pnlllmluary fIguNa subject to miDDr alterationa. 

Goocla transporild 
1000 tone Year and 

Imports I Exports 
Month 

3223 4700 1949 
4021 6001 1950 
5537 7526 1951 

1951 
2173 2354 Jan.-June 

1952 
513 845 January 
397 270 Febmary 
372 215 March 
463 261 April 
603 456 May 
526 531 June 

2874 2078 Jan." June 
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8o.-STATE RAILWAYS. 
Weicht of good. uau- Alda-kilometr •• Revmue Repler EzpltDdJture 

(Iell Re-Imburaements) pornd of IOoell truakl 
Honth 1000 tons MIILkm MIII.mk m.mk Month 

1950 1961 11962 1950 1951 1952 1960 11951 11962 1960 11951 1962 
1 

January 1087 1894 1622 67 76 87 929 1202 2178 946 1189 1667 January 
February 1137 1286 1483 71 74 79 927 1438 2016 1156 1597 1982 February 
March 1326 1316 1473 82 77 80 1101 1672 2082 1113 1692 1957 March 
~ril 1230 1436 1385 71 78 75 1060 1693 2101 1084 1679 1940 ~ &y 1148 1703 1565 57 81 75 910 1771 2058 1138 1818 2193 ay 
June 1444 1762 1421 71 86 72 1188 1880 2046 1167 1778 2045 June 
July 1520 1858 81 87 1292 2042 1140 1660 July 
August 1661 1889 83 90 1321 1971 1326 1624 August 
September 1303 1700 76 87 1061 1734 1349 1794 September 
October 1221 1880 72 91 1061 1822 1327 1782 October 
November 1433 1733 78 87 1146,1708 1400 1851 November 
December 1378 1497 72 78 1214 2303 2573 2241 December 

Total 1167881194371 I 
Jan.-June 7372 8885 8 949 

881
1 419 

990
1 470 

113 200 1212361 1167081205051 1 Total 
4.68 6 115 1 9 656 12 481 6 594 9553 11 784 Jan.-June 

According to Monthly Stati8tic. of the Finnish State Railways. 

86. - WHOLESALE PRICE INDEX. 193& - 100. 

Indes for Gooell in FInn1ah Whol-ue trade Artlol •• Artiolll 
II'bmIah Go .... of 01 

Month Total Indel: I Products I I Imported Import Ezpori Month Total of al!ri- Products Product. Good. (a. i. I.) (I. o. b.) culture of forestry of Industry 

196111962 '195111962 195111962 196111962 196111962 195111962 19611196~ 195111952 

1439 1485 1498 S151 1256 134S 1557 ~690 
Jan. 15961913 1632 2037 1661 1787 2237 3638 1451 1576 1620 1649 1628 181?~ 223933!~ Jan. 
Feb. 16371849 1678 1966 1610 1782 2320 3275 1483 1668 1651 1619 1684 U\86 2317325" Feb. 
March 16931849 1742 1960 1693 1797 2643 3275 1620 1668 1688 1613 1748 18~~ 2611313~ March 

17371817 1766 1916 1669 1751 2687 3149 1553 1552 1678 1606 1896 1873 2666271" ~~l 17761808 1806 1909 1657 1768 2710 3105 1680 1551 1709 1692 1937 1866 27812646 
~ril 

ay 
June 18201799 1874 1906 1672 1773 3004 3105 1690 1545 1703 1570 1946 18H) ~84121m June 
July 1860 1 744 1927 1825 1632 1770 3167 2750 1603 1530 1686 1571 1972 1783 116 July 
Aug. 1917 2028 1691 3612 1634 1681 1984 .. ,~ Aug. 
Sept. 1916 2026 1607 3606 1627 1679 1989 3306 Sept. 
Oct. 1907 2021 1674 3719 1590 1663 1944 3469 Oct. 
Nov. 1936 2071 1730 3946 1647 1649 1913 3468 Nov. 
Dec. 1928, 2058 1721 3888 1648 1660 1901 34401 Dec. 

Whole 11809 1 
year 1

1886
1 1

1617
1 1

8103
1 1

1561
1 11646

1 11878
1 12966

1 
1 Whole 
year 

Calculated by the Central StatlBtlcal Office. For details conoerning the calculation 01 the I ndex see article in thla Bulletin 
NO.4, 1939. 

S7. - COST OF LIVING INDEX. 
August 1938-

193&-100 July 1939 - 100 

Month I I I Fuel and , I Month Totallndel: ToW Indes Foodstuffs Rent light Clothing Tue8 

1960 195111962 1960 196111962 195111952 1961 1962 19611 19621196111952 1961 \ 1962 

826 899 H5S S93 1716 1384 S466 
Jan. 838 1027 1109 907 111+208 1269 1370 328 417 1955 2807 1566 1670 2817 24871 Jan. 
Feb. 839 1031 1103 914 11241202 1271 1362 323 417 2075 2744 1598 1565 2317 2487 Feb. 
March 860 1037 1101 926 11301199 1271 1364 823 417 2106 2746 1623 1637 2817 2487 March 
~ril 856 1047 1096 932 1141 1194 1272 1371, 323 417 2176 2731 1664 1476 2317 2487 ~;l ay 871 1054 1099 949 1148 1197 1270 1382 828 417 2242 2720 1680 1468 2317 2487 
June 936 1062 1097 1020 1167 1195 1272 1378 361 417 2252 2695 1684 1465 2817 2487 June 
July 934 1067 1098 1017 1162 1196 1277 1380 361 417 2287 2681 1692 1462 2317 2487 July. 
Aug. 926 1084 1009 1181 1287 361 2477 1740 2317 Aug. 
Sept. 939 1102 1023 1201 1286 400 2773 1737 2317 Sitt • 
Oct. 962 1074 1048 1170 1284 417 2796 1687 2130 o . 
Nov. 986 1077 1074 1173 1829 417 2807 1687 2130 Nov. 
Dec. 998 1071 108711166 1320 417 2801 1669 2130 Dec. 

Whole I 91111 0611 year 1 992111661 11284
1 1

360
/ 1

2395
1 1

1662
/ 1

2270
/ 

I Whole 
year 

Calculated by the Research Offioe of the MinlBtry for Soolal AffaIr& aooording to monthly reports from 33 different 
centres. For detail8 concerning the calculation of the COBt of llving Index: Bee article In this Bulletin No.6, 1937. 

The fil1\ll"8llln italles Indicate the pOllitlon at the end of the previous year. 
3 5U8-69 
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8S. - BANK OF FINLAND ·BUILDING COST INDEX. 
183& _100 1951_100 . 

Month Ttl Ind I Indlll: 01 tbe I Inda: of Ovll'heed linda: of thl Month o a III Goniraetor OOlte Total IndIZ Gontraotor 1) 

~I~I~ ~I~I~ ~I~I~ 1951 I 1952 1951 I 1952 

Jan. .. ., .. .. . . .. .. .. . . 87 103 87 104 Jan. 
Feb. .. ' .. 90 102 90 103 Feb. 
March 120B 1229 1864 1196 1223 1837 1366 1296 2212 98 102 98 .103 March 
April .. ., ... .. .. .. .. . . . . 98 103 98 104 April 
May .. .. 99 104 99 106 May 
June 1199 1363 1936 1188 1357 1908 1346 1438 2298 100 103 100 104 June 
July .. .. .. .. . . . . .. " .. 102 105 102 106 July 
Aug. . - .. . . .. .. 103 104 103 105 Aug. 
Sept. 1166 

'~I'~ '~~I'~I'~ 
1230 1519 2353 106 106 Sept. 

Oct. .. .. .. . . 105 105 Oct. 
Nov. 105 105 Nov. 
Dec. 1170 1593 1990 1164 1 570 1 962 1234 1891 2362 105 105 Dec. 

1) Total Index less eJ:PertB' f_ and Interest on building capital. For details conoernlng the calculation of the Index see 
P. 'SS In tbIs Bulletin Nos. 3-4, 19611. 

89. - INDEX OF WORKING HOURS IN INDUSTRY. 
All IndUltril1 Braneb of IndulU7 

Quarter Quarter / Home I Ezport\ng , Glass,' FOOdstufiS/ / / I Total Indus· Indus- Metal Stone, Chemicals and Leather Telltlle Paper Timber 
tries tries IUKUries etc. 

1950 -- 1950 
April-June 104.2 104.0 10.48 97.0 103.5 133.4 109.7 107.1 111.1 104.4 106.2 April-June 

1951 1951 
Jan.-March lOU 101.8 110.4 103.7 101.8 98.6 104.1 101.8 97.9 103.8 116.4 Jan.-March 
April-June 105.5 104.1 .1OB.9 107.2 98.6 ·96.6 98.7 107.8 102.8 104.0 113.1 April-June 
July-Sept. 105.1 104.6 106.2. 110.2 95.7 101.8 93.1 102.4 104.3 106.0 106.4 July-Sept. 
Oct.-Dec. 102.0 102.1 101.8 105.3 100.9 103.2 97.4 94.9 100.7 108.4 97.0 Oct.-Dec. 

1952 1952 
Jan.-MInch 99.6 101.8 94.7 100.1 101.9 100.9 100.9 93.4 lOB.3 99.0 91.1 Jan.-March 
April-June 94.6 96:8 89.4 98.5 97.3 84.6 101.4 85.5 96.8 98.0 82.6 April-June 

Tbe Index, whloh Is baaed on the number of working houri during the oorreapondiug quarters In the preVious year, II 
aaloulated by the Research oknoe .of the :m,mstryfor Soolal Affairs. 

40. - NUMBER OF UNEMPLO YED. 
Unemployed qualified for regiltrstlon 

End of 
To h I I On BelIef Work lIIonth 

1950 I 1951 I 1952 1950 I 1961 I 1952 

January 62873 14797 7763 41747 10221 6703 
February 54858 17118 10368 46381 13413 8600 
March 05776 16034 12224 48818 14302 10762 
~ril 33288 10454 8273 80696 9267 7766 

ay 9484 3373 2614 9168 3298 2444 
June - - 151 - - 148 
July - - 58 - - 55 
August - - 37 - - 37 
September 646 46 162 ; October 4606 174 1939 
November 7966 1392 4605 746 
December 11086 3580 6648 2180 

Statistics supplied by the MInIetry of Communications and 
Publlo Works according to the Unemployment Records. 

41. - CESSATION OF WORK. 

1961 1962 

~oyers' Work- EmPlOYers' Work- Month 

ected aC::' affected ,J,:g::., 

16 . 1048 1 39 January 
102 5931 9 726 February 

93 3181 10 1067 March 
378 6462 22 727 ~ril 
371 3089 10 1786 ay 

98 1867 6 995 June 
98 2070 a 2910 July 

102 2291 August 
99 2239 September 
98 1747 October 
2 34 I November 
1 228 . Deeember 

The above particulars, whloh are of a preliminary 
nature, are complied by the Research Office of the 
Ministry for 80clal Affalrt'. 



NOB. 7-8,1962 t9 

NOTES IN CI RCULATION 
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CERTAIN PARTICULARS ABOUT FINLAND. 
1. FORM OF GOVERNMENT. 

FInland formed a part of the kingdom of Sweden from 
11540 to 1809; from 1809 It was an antonomous Grand Duchy 
connected with RusaIa up to December 6,1917. when Finland' 
declared Its Independence, which was acknowledged by all the 
Powers Including Soviet Russia. It became a republic In 1919. 
The legislative power of the country Is vested In the Diet and 
the Presldent. The highest executive power Is held by the 
Presldent chosen for a period of 6 years. The President for 
the current period. March I, 1950, to March I, 1956, 'Is Juho 
Kustl PaaslkIvI who has been In offloe sInce March 11, 19406. 

The Diet, composed of 200 members. 18 elected by unIver
aal anffrage. The proportions of the different partIes In the 
Diet elected In 1951 are at present aa follows: Social 
Democrata 58, Agrarians 51, People's Demoorat.a 611. Conserv
atives 28. Swedish Party 15. Liberal Party 10:' 

2. LAND. 
THE AREA Is 887.009 square kilometres (Great Brltaln's 

area la 2405,000 sq. km. and Italy's area 801.000 sq. km.). Of 
the total area 9. '" % are Inland waters. On an average 18.6 % 
of the land In the South of Finland Is onltlvated. 1.6 % In the 
North. 7.6 % of the whole land. Of the land area 21.7 mIll. 
ha (68.6 mIll. acres) or 70. s % are covered by forests. 

8. POPULATION. 
NUMBER OF INHABITANTS (1951): 40.1 millions. Swe

den (1950) 7.0. Switzerland (1950) 40.7, Denmark (1950) 40.8 
and Norway (1950) 8.8 millions. 

DENSITY OF POPULATION (1961): In South FInland 
22.s.In North FInland 8.1 and In the whole country an average 
of 13.!llnhabltants to the square kIIQDIetre. 

DISTRmUTION (1961): 67 .• % of the population InhabIt 
the country,32 •• % the towns and urban districts. The largest 
towns are (1961): HelsInkI (HeisIngfors), the oapltal, 876,000 
Inhabitants. Turku <.Abo) lOB.900,· Tampere (Tammerfors) 
102,900. 

OCCUPATION (1940): agriculture and forestry 51.1 %. 
Industry and manual labour 21.0 %, commerce 5.1 %. trans-
port 40.6 %, other occupatIons 17.8 %. I 

LANGUAGE (1960): Finnish speaking 91.s %. Swedish 
apeakIng 8.8 %. others 0.1 %. I 

RELIGION (19409): Lutheran 96.4 %, Greek-Orthodox 
1.7 %. others 2.9 %. 

EDUCATION (1962): Practically all persons over 16 years 
of age are lIterate. There are three universities (the oldest 
founded In 16400) and 11 colleges of university standard. : 

INCREASE OF POPULATION (11160): Births 240.4 ', ... 
deaths 10.1 ', .. , Increase 10.6 0,.,. Deaths In France (1960) 
12.6 0, .. and In Great' BrItain (1950) 11.7 ./ ••• 

4. TRADE AND COMllUNICATIONS. 
NATIONAL INCOME (1960. In thousand million marks) 

GroBB national Income at market price 527. Net national product 
at factor oost. by origin: Agriculture. 79 (19 %). forestry and 
ftshlng '3 (10 %), manlifaoturlng 131 (31 %). construction 88 
(8 %). tranaport and communicatlona, 27 (6 %). banking and 
Insurance 57 (1' %). publlo activitIes '0 (9 %), total 415. 

FOREST RESOUROES (1950): The growing stock comprIs· 
es 1,370 mIllion of solld cub. m.Inol. barkU8.8840 million oub. 
ft), of whIoh pine Is 45.1 %. spruce 32.1%. the rest 22.8 % 
beIng leaf-trees. chIeny biroh. Of the gro.wIng stock 7,4!I'1' 
million cub. ft, 65.0 % of them .pInes. are up to the standard 
requlred for logs (minimum forsawmllf logs 18'· x U' and· for· 
veneer logs 18' x r). The annual growth 'fs aJjout 41 million 
of solid cub. m. green wood excl. bark (1,448 cub. ft). '.rhe 
total removal In 1949 caloulated aocordlng to the use of 
wood was .0 mllllon cub. m. (1,413 mllllon cub. ft). In 
'he yeare 1928 to 1988, In the then area of the country, It 

averaged 41 million cub. m. (1.448 millIon cub. ft) per year 
the corresponding yearly growth being 406 mlllIon oub. m. 
(1.624 million cub. ft). 

AGRICULTURE (1950): Cultivated land 2.1 million hec
tares. divided as follows: area under cultivation under 10 heo
tares 41.1%. 10-50 ha 53.8 %. 50-100 ha 8.8 %. over 100 ha 
1.6 %. Cultivated land (1950) Is divided between the different 
kinds of orops as follows: 40.6 % hay. 9.7 % temporary ~ 
land for grazing. 18.8 % oatB. 7.8 % wheat. 5 •• % rye. 4.8% 
barley. S.' % potatoes, 9 •• % other. DalIl' units In operatiOn 
In 1951 amount to 488. 

OWNEBBHIP OF LAND (194.1): The land area Is distri
buted among different olaBBes of owners approximately as 
follows: private 49.lI %, State t41.6 %. joint stock companIel 
etc. 7.1 %, oommunItles 2.1 %. 

INDUSTRY (1960): Number of Industrial concernB 5.880 
workpeople 269.818, groSB value of products or. Industry 
825.714 million marks. 

LENGTH OF RAILWAYS (1952): (,987 km., of which 
40,800 km. 8tate railways and 187 km. private. The gauge 
Is In general 1.114 m. 

MERCHANT FLEET (1.4.1952): steamers 369 (471.868 
groBB reg. tona), motor vessels 127 (124,205 gross reg. tons). 
sailing vessels with auxIllary engines 138 (12.465 grOSB reg. 
tona), other salling v83Sels 6 (8.310 gross reg. tons). Total 
684 (611.828 groas reg. tona). 

o. FINANCE AND BANKING. 
CURRENCY. Since 1860 FlnIand has Its own monetary 

Bystem. .From 1877 up to 1914 the currency maIntained Ita 
stable gold value. and after the disturbances caused by the 
war a gold standard was again Introduoed from January 1. 
1926. The unit ourrency IB the mark (Finnish .markka. -
100 penniA). Since October 12. 1931. the redemption of bank 
noteB In gold lB. however. ~uBpended. In 1918 FInland Joined 
the International Monetary Fund and on June 27, 1951, 
he official par v,lue of the mark was established at 280 marks 
per one U.S. dollar. the sellIng rate of the Bank of Finland 
being 281 marks and Ita buying rate 229 marks. 

STATE FINANCE8. Aocordlng to! the financb accounts 
for 1951 the State revenue was 204,633 millIon marks of 
which 182.448 millIon marks were current revenue, and· State 
expenditure 206.987 million marks, of which a3,024 million 
marks were current expenditure. See tables 21-28 In this 
iSBue. 

MUNICIPAL FINANCES. According to the flnanoe 
aooounts for 1950 expenditure amounted to 57.898 million 
marks. Total revenue was 57.971 mUllon marks, of whIoh 
Income from taxation waB 29.170 million marks. The munici
pal Income tax (non-progressive) averaged 10.0 % of the 
ratepayers' Income. 

THE BANK OF ISSUE. The Bank of Finland (founded 
In 1811) 1S a State Bank. Its head office Is In Helsinki (Hel. 
slngfors) with branches in Turku (lbo). Pori (BJiSrneborg), 
VaaBa (Vasa). Oulu (IDeAborg), Kuoplo. Joensuu, Mlkkell 
(S:t Hichel). Tampere (TammerforsMHAmeenllnna (Tavasteo 

hus), Jyviskylli, Kotka and Lahti. 
THE COHlllERCIAL BANKS (1952): Number 6. P08llllSI 

487 offioes, where all kinds of banking business is tranBacted. 
'There Is one banking establlshment per 8.4019 Inhabitants. 

The largest banks are KanBalll ... Osake-Pankkl. Oy Pohlol ... 
malden Yhdyspankki...., Ab Nordlska F6renIngsbanken and 
Helslngln Osakepankki - HeIslngfors Aktlebank. all with head 
offices In the capital. 

OTHER ,BANKS (1962): Mortgage Banks G. Savings banks: 
439. Co-operatlvB Credit Sooletles 658 and a Oentral Bank for 
the latter. . 
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FINLAND'S FOREIGN TRADE DURING THE PAST HALF-YEAR. 
BY 

PROFESSOR A. E. TUDEER. 

, HEAD OF THE BANK OF FINLAND INSTITUTE FOR ECONOMIC RESEARCH. 

The trade boom, W1hich set in on the 
Dutlhreak Df war in Korea in the summer Df 
1950 and ,ilie consequences Df which proved 
so d:avourable to Finnish expDrts, is nDW a 
thing Df the past. In the early spring of 
1'951 ilie rise iII11Jhe price of some goods -
especia:lly of raw iIllaterials, for which prices 
had risen most - already ceased in the 
wDrld market and began to give W3lY to a 
fall. 'This change, hDwever, did ,not at that 
time ·affect the principaE Finnish articles Df 
expDrt, the Hvely demand and .rising prices 
for W1hich continued. Last yerur's expDrts 
were consequently of record propOtl'tiDns 
both i'll! volume and in value. Trices of im
;portoo. goods also rose, ibut nDt llJ.e3lrly as 
much. .As a .result, in spite of the vDlume 
Df imports ihaving increasedconsid.erably 
at the end of the year, the !balance <Xf 
trade yielded a very lrurge surplus of ex
ports. 

Before lDng, howe'Ver, the .ooange in 1lhe 
situatiDn extended its influence to. Finland. 
I'D: particular, the measur.es adopted by 
Great Britain. to. adjust its Ibailance of 
payments and the ever IDwer level of 
cDntrDlloo. maximum prices produced an 
abrupt change from the brilliant export 
conditions Df t.he previDus mDnths. Neverthe
less, these changes were not able to affect 
trade during the first ihalf of the current 
year immediately. Exports, as well as iJm
ports, during the initial mOllJ.rtili.s of the year 
were made to. a large extent in fu1d:ilment 
Df earlierag.reements, i. e., ·agreements based. 
on last year's conditions, Dn tihe ibuying 
rush and high ·prices of that time. The 
resuJ.ts of the altered conditions !became 

4 

visible only ibydegrees, and it is evidoot 
that rock 'bottom has not yet been reached 
in all spheres. It should also ;00 noted that 
at ilie moment it is not a quest.ion of 
reduced prices, ibut of there being a complete 
stop in many spiheres, iliere being no. 
huyers at all in the market. 

EXPORTS. 

Let us see, how Finland's foreign. trade 
during the past months appears in. the light 
Df the trade statistics. In the first place, 
exports in January-June amounted in 
value to. 76,099 miHion :marks, whereas the 
correspDnding value a year 'ago was 64,800 
million. Thus their 'va~ue was Jarger than 
in .the cOITeSponding time last year, but it 
is wor1lh nDting that it was much lower than 
during the second half of last year and, 
further, .that the deeline in exports, for the 
roosons already stated, became actually 
apparent Dnly in May a.n.d June, during 
which the va:lue of exports was considerrubly 
less than ,last year. 

In the case of mDst products export prices 
have tumbled from ilie .peak of last autumn, 
but some priees were sti·ll higher in June 
than a year ago. Theex,port priee index 
·fDr ilie ,past ha!lf-year was therefDre still 
consideraJbly higher than for the same pe
riod in 1951, !but III .rapidly falling tendency 
is dearly visilble. The volume of exports 
was fu]ly 9 per oont less during the current 
year than· in the first half of ilast year, and 
the figures for June, which were affected 
most powertfully 'by the ailtered trend, 
display a drop Df considerable magnitude 
in the quantities expo.rted. 

5448-52 
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In order to iHustlrate the positiQn we give 
the .following figures that represent the 
quantities ofSQme of the principal goods 
exported and their .reduction o.r increase 
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in compBIrisoru with the sam:e peri.od in 1951, 
.on the .one hand only fOor the mQnth Qf 
June, on the other for January-June. 

Exports 01 tke most important commodities. 
I June 1962 January-June 1952 

I 
Change from 

I 
Change from 

Commodity Quantity June 1961 Quantity Jan.- June 1961 
exported e'l[ported 

Quantity I % I Quantity I % I 
Sawn timber, 1000 stds .... 40 -35 -47 165 -73 -31 

18 -5 -22 127 -9 -7 Plywood, 1 000 cub.m ....... 
Mechanical IEulp, tons ...... 8835 -11215 -56 70446 -39410 -36 
Sulphite ce ulose, tons ..... 26413 -27114 -51 244704 -41011 -14 
Sulphate cellulose, tons ..... 13174 -16763 -56 122010 -57165 -32 
Cardboard, tons ............ 2731 - 4133 -60 34559 ~13017 -27 
Newsprint, tons ............ 28576 - 3658 -11 193444 + 5072 +3 
Other paper, tons .......... 7609 -10355 -58 79621 -17521 -16 
Fibreboard, tons .......... 3608 - 1936 -35, 

- 31
1 

23578 -10003 -30 I Prefabricated houses, tons .. 11709 - 5360 81948 -22729 -22 
.' Round timber, 1000 cub.m .. I 678 + 

Exports in June were in general 11-60 
per cent less in qua;ntity than last year. 
The falling Qff was particularly marked in 
the ease of such an important product as 
chemical pulp, while in. the ease .of news
print i.t. was comparatively sma.II. The only 
article .of export that formed an exception 
to the general rule is r.ound timber .of which 
more was exported in. June than last year. 
The increase refers pmc:i.paJ1y to. pitprops, 
whereas .on this .occasion apprQximately the 
sa,me quantity of pulpwOQd was ,exported 
as a year ago.. 

If the volume .of exports for JaalJuary
June is examined, it will 'be seen that, with 
a couple .of excepti.ons, it too was consider
ably l.ower than in the previ<Y1lS yrear. The 
relative dec.r.ease is, ih.owever, oonsideraJbly 
less tha,n. if the comparison is ibased .on the 
figures for June .alone. Only newsprint arul 
round timlber have so far been exported in 
larger quantities than last year. And it is 
worth n.otLng that in June the position in 
regard to the f.ormer hllid alrellidy undergone 
an unfavourable ehllIDlge. 

IMPORTB. 
In regard to imports the cllanges were 

partly ·very different .from those iII1 regaJrd 
to exports. Tib.e total value of imports in 
J an'llary-Juoo .amQU'i1ted to 102,238 milli.on 
mariks .or 39,780 million mOore than duri,ng 
the same peri.od in 1951. Thus the increase 

180 +36 1862 + 653 I +54 

was close .on 64 ,per cent. This 'vehement 
;rise was mainly due to the d:a,ct that in the 
Jatter half of ~ast year, when a great deal 
of fQreigtn currency a,ccuffilulated, impOort 
licences were grwnted on. a liberal soole and 
that a very considerahle part .of them could 
!Mt he made use of until the currenlt year. 
.pricM .of imports ·also dropped from 
theia:' peak last autumn., hut this drop was 
mQdest 'and slbw, so ;that .the price index for 
January-June is stHl slilglhtly higher than 
for the same period iIDJ 1951. It is further 
WQrth noting that, while .the value of ex
ports in May and June feU IbelQW tihe cor
responding d:igures for last year, there w.as 
n.o similar development in regard to imports, 
Qn the oontrary, it was in those months ·that 
the value of iinports W88 especially high. 

The growth of the volume .of imports was 
uniform in all the important categories. 
The increase was largest, o.r 111 per cent, 
in the case of machinery and means of 
transport, partly owing to imports of motor 
vehicles ihlllVIDg lbeen trebled. Imports of 
.fQodstuffs and !luxuries grew by 66 per cent 
and .of ".other consumer goods" by 82 per 
cent. The smaJlest r~, or 94 per cent, in 
the volume o.f imports referred to raw ma
teriaJs. The average level Qf prices in 
regard to machinery and means.of tramsport 
.as well as foodstuf·fg and luxuries was 
slightly ihiJgher than f.or the first half of 
1951; prices for a:'a.w materia;ls were almost 
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VALUE OF FOREIGN TRADE 
Mon~hlYI in milliards of Finnish marks. 
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at the same level. as a yeWl' hefore, wihlle 
there was a fall of ahout 7--8 'per cent in 
prices for "Other consumer goods". 

In eX8iIIlining the ilDdividurul classes of 
goods it will be noted that the growth of 
the quantities imported, as compared with 
the first ha!1f of '1951, was ,exceptionally 
large in ;regard to the following classes: 
cotton YBJrn 217 per cent, cotton cloth 209, 
oilcakes 178, pig iron 138, sodium sulphate 
104, wheat 89, woo-Hen ,and hair cloth 82, 
mineral oils 75. ·coffee 56, iron ,a;n,d steel 
sheets 50, rye 48, petrol and fuel oil 45, coal 
38,cotto.rI! 29, coke 26, artificirul fertHi~rs 
14, sugar 11, petroleum 11 per cent etc. 
On the other hand, some classes otf goods 
record a Teduction of imports. These include 
kitchen salt, soda, hidesa.nd: wool. 

'TJtese ehrunges were, of course, affected 
in many cases iby fortuitous circumstances', 
and it is clear that the ·figures fOil' imports 
will in some respects 'be ievel1ed down 'by 
the end of the year, but the wbove gives a 
goad idea of the extent to which imports 

1951 1952 

for :the ~ast six months have exceeded im
ports fOT the corresponding period of the 
previous year. 

THE BALANCE OF TRADE. 

In conclusion it is worth while to take a 
glance at the iballllllce of trade for the .recent 
period. TJte curr,ent year has yielded a 
surplus of imports amounting to 26,139 
million marks, whereas the corresponding 
period last year produced a srurplus of ex
ports of 2,343 million. The !balance of trooe 
is therefore 28,482 million marks worse than 
a year ago. I.n the latte;r haif of Jast year 
there was a surplus of exports amounting 
to 29,000 millioIlJ mal'lks, an ,exceptional reSllllt 
due to the iboom at that time. .As the 
accompanying di~ailIl shows, Finl,and's 
foreig.ru trade is characterized ,by seasonal 
fluctuations, impoTts predominating in the 
early ·part of the year and exports during 
the summer and autumn. It depends on 
general conditions, how ~ong each season 
lasts in different years and how large a 
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surplus of impollts or exports occurs at any 
time. 

Is it, then, to be exp'ooted that in the 
current yerur, ,again, there will ibe a period 
with a surplus of exportsY It is impossiJble 
to answer this with any certainty, but it 
is prohable in any case that ilie latter ihalf 
of the year will not produce such a large 
surplus of imports as the first half. It is 
to he ex;pected that stocks rubroad· will 'before 
long ,begin to decrease a:nd demand wilJ. 
consequent.ly revive - at any rate to some 
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extent and at a .lower Iprice Jevel. At the 
same time the shortage of foreign currency 
will necessitate a ·reduction of imports. 
It is obvious thwt Last year's brilliant 
conditions for exports and such Davour,lIIblie 
terms of trade for Finland :are 'an ex
ceptionM phenomenon wihich will not often 
recur. The national economy Illlld consump
tion IIIJU8t take .this fact into consideration 
'ruOO! adapt themselves accordingly toa more 
modest lievel. 

FINLAND'S BALANCE OF PAYMENTS FOR 1951. 
BY 

RAGNI BXRLUND, MAG. PHIL. 

FELLOW OF THE BANK OF FINLAND INSTITUTE FOR ECONOMIC RESEARCH. 

In 1951 export conditions were ·exception
aHy favourable for Finnish goods. There 
was a remarkable rise in 'expo:rt prices in 
the course of the year in spite of which. .the 
demand remained brisk. The inward stream 
of currencies allowed an 'eRs'ening of import 
rest.rictions in the latter part of the year, 
causing a corresponding improv.ement in 
the supply of goods for consumption and 
storing. The income from current foreign 
transactions together with the increase in 
the .paymen.ts recei'Ved on 1952 expo:rts above 
those owed on 1951 ,exports very much ex
ceeded current expenditure ,and oompuIs.ory 
payments. The surplus was largely Jeft on 
account so as ,to increase :the banks' foreign 
currency reser,ve.This h.as long been hoped 

Merchandise ••••••••••••••••••••••••••••• II 

Non-monetary gold movement 1 ••• 1 •••••••••• 

Foreign travel •••• 10 ••••••••••••••••••• 0.' •• 

Transportation ••••••••••••••• 0 •••• 0 •••• I. I. 

Insurance •••••• II •••••••• I •••••••••••••• 0.1 

Investment income .......... '" .............. 
Government, not included elsewhere ........... 
Miscellaneous ••••••••••••• 0 •••••••••••••• 01 

Donations •••••••••• ' ••••••••• 0 1 ••••••••••• , 

fOT as a necessary support to trade .policy. 
In .addition, the long-term foreign. debt was 
reduced redemptions .exceeding ;the amounts 
drawn on the Joans granted in previous 
yeaTS hut oot fully utilized before, and on 
two new Joans :raised in 1951. 

PRINCIPLES OF CALCULATION. 

'The bllllance has been drawn up accord
ing :to the principles adopted by the Inter
national Monetary Fund. It is divided 
into ,two parts: the current exchange of 
goods ;and services and the corresponding 
movement of capitail and monetary gold. 
War reparations are included in ,expo:rts 
and counterbalanced by II! debit 1tem in 

1950 1951 

Receipts 
Pay- Net Pay- Net 

ments receipts Receipts ments receipts 
Mill. mIt Mill. mk Mill. mk Mill. mk Mill. mk Mill. mk 
90,0301 ) 89,7301 ) 300 199,610 156,520 43,090 

10 -10 20 80 -60 
800 2,500 -1,700 1,340 6,400 -5,060 

10,190 4,030 6,160 17,130 6,660 10,47;) 
1,730 2,650 -920 2,170 3,740 -1,570 

20 2,400 -2,380 90 2,320 -2,230 
650 390 260 740 430 310 

2,780 2,840 -60 4,170 3,910 260 
490 7,930 -7,440 550 12,580 -12,030 

Total current transactions .................... 106,690 112,480 -5,790 225,820 192,640 33,180 
Errors and omissions .. -.. ; ............ , ....... 526 501 

1) Excluding foodstuffs bought in Argentina and sold abroad for 935 million marks. 
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donations. Thus they d.o not show in the 
net balance, which agrees with the faet that 
the deliveri'ElS do not involve any actual 
foreign payments. 

29 

CURRENT TRANSACTIONS. 

The current receipts ,and payments and 
their Lnet ,amoUlnt i.n the balance of payments 
for 1950 and 1951 are showniID. the table 

the great rise in the freight income in ,the 
latter year :must be ascribed to the favour
able freight rates .then prevaJJ.ing. .As usu~ 
shipping freights are partly 'ea~ned ~n 

I transporting ~~ort goods and, belng paId 
by the d.omestIc Importer, do not oo~st:I,tute 
a receipt from abroad. Yet, what IS thus 
earned by shipping oounlterbalances what 
is recorded as paid fo:r imports, raising ;the 

on the previous page. . 
Current rec'eiptsamounted ro 106,690 I 

milUon marks in 1950 ood to 225,820 million 
in 1951 and' current pa.yments to 112,480 I 
and 192,640 million marks ~e~ectiv,ely, 
giving a surplus of 33,180 mlllIon. ma:ks 
in 1951 a notewor.thy amoUlllt consIdermg 
the strain of recent years. .As usual foreign 
trade formed the most important item of 
;the balance. Expor,t :mal'lkets were very 
good. Terms of trade were exceptionally 
favourable and regardless of the high price, 
sales were :gre~tly increased. The rise in 
unit ,pri~es of expol'it. goods went up by 
87 per cent in the year, and the volume of 
exports ex(}eeded 1950 ·exports by 25 per 
coot. In ,the table above the greater part of 
,the merchandise receipts refer to free ex
ports (f. o. b.), ,81,660 million marks in 1950 
and 187,160 million in 1951, with some 
adjusitments of the official values. Th~e 
figures ,exclude the exports to ;the 'SOVH~t 
Union on account of former German -assets', 
'520 miLlion marks in 1950 and 70 miLlion 
in 1951. The rest 'Of the merehandis·e 
receipts consists of 7,850 million marks of 
reparations del1veries in 1950 and 12,400 
mhllion in 1951. The counterentries of the 
reparations are 'entered. ,as payment:'! under , 
donations. - Imports Increased stILl more i 
than exports, the increase in vo1ume being 
29 per coot. Unit prices rose considerably 
although much less than expor~ :prices, by 
39 per cent. A total of 89,730 mi;lh0':l marks 
was paid abroad for ~e~eha~dISe In 19~0 
(c. i. f.) ,and 156,520 m11lIan III 1951. ThIS 
includes ,the official funpom figures slightly 
adjusted, additions having .~e:r:' m~de for 
smuggling, estimated at 790 mIllIon m 1951, 
and' the value of gifts in kind, 340 milliOlIl. 
in the same year. 

Of ,the transportation receiJpts in the 
table above 9,630 million marks cansist of 
gross shipping freigMs in 1950 ,and I.6,100 
iii. 1951. 'There has indeed boon a slight 
increase in the merchant fleet, but most of 

totaLs but without inf.luencing the balance. 
Tr~portation payments inelude the est.i
mated .part of the gross freights used by 
Finnish ships abroad, 3,370 million maNs 
in 1950 and 5,'630 million in 1951. In 
addiltion ships were repaired abroad, in 
1950 for 790 million marks. - Transpor,ta-
tioll1 by air and railroad rendered 160 ~hl
lion maJ.'lks in 1951, and the oo:rresponding 
payments amounted to 240 million, pas.
senger fares for ,tl'ianSportation by air being 
included in foreign tra,vel. 

Foreign travel has increased very much 
of late Fi!D.ID.s in particuJar travelling abroad 
since ilie currency situation has allowed 
greater ;leniency in the grants for. t!Iis 
purpose. For ;tl'avel abroad 2,500 millIon 
were used in 1950 and 6,400 million in 
1951. Foreigners trav,clling in Fin,landare 
estimated to have used 800 and 1,340 mil
lion marks respectively in this oountry. The 
i,tem Investment income consists mainly of 
interest .payments on ~oans. 'The 'extensive 
borrowing of the 1940's increased these 
payments but it seems ,that the red'emptions 
of the ao~ns have already reducedmterest 
somewhat ,again. Net payments under this 
heading fell from 2,380 million marks in 
19'50 to 2 230 million in 1951. Misool1aneous , .. 
receipts, such .as personal serVICes, oommlS-
SiOllSl copyright and royaLties, and various 
similar items totalLed 2,780 miIJ.ion mal'lks 
in 1950 and 4,170 million :in, 1951. T,he 
corresponding payments amounted to 2,840 
and 3 910 miollion respect.iv·ely. Donations 

. receiv·~d amounted to 490 milJion in 1950 
and 550 miLlion in Hl51. Nearly all of the 
donatiO'I1S pard represent the counterva1ue 
of war reparations. 

MOVEMENT OF CAPITAL AND 
MONETARY GOLD. 

The net movemenlt of assets and liabilities 
increasing and decreasing (-) is entered. 

. on the neXit page for 1950 and 1951. 
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Private: 
Long-tenn capital ..•........................ 
Short-tenn capital ...• " .................... , .. . 

Official and banking institutions: 
Long-term capital .......................... . 
Short-term capital .......................... . 
Monetary gold ............................. . 

Total movement of c~pital and monetary gold •..• 

The .term official ilIlStitutions iloans is 
used i<[] a wide sense iMI'uding those guar
anteed by the State. The short-term capital 
includes .thereal tempor8iry operations 
where the investments mature on demand 
or within 12 months after the obligation 
was incurred. A1J. other investments are 
entered BB Jo:ng~term. 

fu 1950 CllJI'rent transactions resulted im. 
a surpLus of payments, but this was covered 

Official loans ................................. ,. 
Bond loans ..............•....................• 
Contractual repayments ........................ . 
IMF and mRD subscriptions .. " .....•......... 
Other long-tenn capital movement ............. . 

Total change in long-tenn official liabilities ..•... 
Net change .................................... . 

Redemptions in. 1951 far exceeded the 
.amounts d1'l8lWll on ,loans. Of the credits 
gr.anted in previous years some was still 
left of the Belgian 108lll for the purchase 
of raiiLway rails, of the Argentine loons, 
:and of the IBRD loans for Jthe purchases 
by the woodworking a.nd cement industries 
and the power-statiQns. In addition a loan 
was ogI'8Ill:ted by France for the purchase of 
motor vehicles and a similar loan by Great 
Bri.tain. The following amounts were 
drawn, by conntrlJes, in 1950 and' 1951. 

Argentina .............. . 
Belgium ................ . 
France ................ . 
Great Britain .......... . 
IBRD .................. . 
United States ........ " . 

Total amounts drawn •.•. 

Amounts drawn 
1950 1951 

MIlI. mk MIIl. mk 

146 838 
499 683 

8 
1,647 
1,142 

3,442 

352 
1,304 
. 539 

3,716 

Of the non-contract.ual repayments of 
4,900 mHlion marks in all, 4,876 :million 
was ,paid on Ithe debt 00 Argentina as ex-
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1950 1951 
Liabi- Net Llabi- Net 

Assets titles assets ABBets litles _ts 
Mill. mk Mill. mk Mm. mk Mm. mk Mill. mk MlII. mk 
-150 -378 237 -110 -812 702 

-1,230 6,205 -7,435 1,704 8,695 -6,991 

-32 32 9,383 3,050 6,333 
1,718 1,603 115 31,451 648 30,803 
1,787 1,787 2,914 2,914 

2,125 7,389 -5,264 45,342 11,581 33,761 

wilthout increasing ·the long-term 'borrow
ing. More w.as even repaid than drawn in 
the year. In 1951 the large surplus of 
receipts supplied ;the currency for consider
able repayments of debt, contractual and 
n{)n-contractuail. Two loans for special 
purchases were raised. In;the last two years 
the official long~term liabilities have 
changed &s fo'Llows, all of them li8lbiJlities 
of :the IState or the BaIlik of Finland. 

1950 1951 
Incresse Decrease Increase Decrease 
MiIl. mk Mill. mk Mm. mk Mm. mk 

3,442 3,716 -4,900 
-200 6 -217 

-3,014 -4,132 
8,475 

257 -517 175 -73 

3,699 -3,731 12,372 -9,322 
-32 3,050 

ports .to that country far exceeded imports 
from there. Contract.ual repayments were 
made on old Joans and large amoun.ts were 
paid off 'On loans received in Jthe ilast few 
years as they matured, often within 15 
months or perhaps three years. In the last 
two years contractual repayments were 
made to the following countries. 

Argentina .. , ........... . 
Brazil ..•............... 
Colombia .............. . 
Denmark .............. . 
France ............... .. 
Great Britain ......... . 
mRD ................. . 
Netherlands •. ," ....... . 
Norway ............... . 
Sweden ............... . 
United States ......... . 

ADlounts repaid ....... . 

Amounts repaid 
1950 1951 

Mill. mk MlII. mk 

4 
30 

139 
300 

2 

170 
2,369 

.3,014 

'2,675 
34 
17 

25 
202 

40 
326 
813 

4,132 

The obligation of 8,475 million marks
incurred on the sllbscripJtion .to the IMF is 
the por.tion of FinJ8!Il.d'S' share not yet due 
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but payable by TIote.This payment illS well 
WI the part of the share plliid in gold and 
Finnish curr,eney, 8,740 million marks in 
aJI, is counterbalanced by i&n equal increase 
in long-term a&Sets. The increllBe of 9,383 
million iIl! th.€Se assets in the main !table 
above on capital movements also includes 
an increase ial; Finil.and's: shll!re in: the Inter
national Bank for Reconstruction and 
Development as expressed in mal'lks, corre
sponding to an additiona:l payment to the 
Bank's account Ln !the Bank of Finlwd. 

Short-term official and banking assets 
were accumuillited by a net amount of 31,451 
million marks, and the gold reserve was 
increased by 2,914 million in 1951. At the 
same time shor.t-term official and banikim..g 
Ji,abiliti€S rose onJy by 648 mhllion marks. 
This was an unusual and gratifying im
provement and brought Ithe currency and 
gold reserve toa level better ma,tching 
current trade conditions than for a long 
time since. Yet, their net ,amount at the 

. end of Ithe year ,o;nJy equals the average 
imports of frilly 3 months of 1951, ,and stilll 
about % of them are tied by clearing agree
ments or committed for special purchases. 
- Private short-term capitaJ: WII8 .a;gailn 
made available 'in cOIlBiderable amOlIDis. 
Large prepayments of 1951 'exports had 
been received in 19'50, but the prepayments 
of 1952 expor,ts in 1951 much exceeded 
them. MainJy on this account private shor.t
term liabilities rose by 8,695 million martks. 
Private short-time assets increased by 1,704 
million at the same time, the net inflow . 
thus being 6,991 million marks. 

THE FINANCING OF INTERNATIONAL 
TRANSACTIONS. 

The capital movement in the ,ba:lance of 
payments is the counterpart of the current 
transactions, but i:t also eontains trans
actions which are necessary independently 
of the sim'll!lt8!neous current transactions. 
Such are ,payments :representing obligations 
under international agreements and con
tracts which have to be met regardless of 
the sta.tus of the current balaJllce of pay
ments. Together they hlave been called the 
special official financing, which fur 1950 
and 1951 include the items listed below. 

Reparations .. , .. , •. , ...•....... 
Repatriation of bonds •..... 
Contractual repayments .•••. 
Transfer to the Soviet Union 

1950 
Mlll. mk 

-7,850 
-200 

-3,014 

of former German claims • . -260 
Gold subscription to IMF .. 
Committed assets .. 1. • • • • • • • 1,287 

Total special official financing -10,037 
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1951 
Mill. mk 

-12,400 
-211 

-4,132 

102 
-175 

-4,929 

-21,745 

The obligatioIlB hamog first demand on 
the availa.ble supply of currency thus 
am()uIlIted to 10,037 mhllion maMs in 1950 
and more thoo. twice that much or 21,745 
million in 1951. The vailue of reparations 
increased 8B expressed in Finnish marlks 
due ,to :the inf.1ation. Contractual repayments 
increllBed, and so did most of alll the amount 
of assets committed for imports ordered but 
not yet received. I,n 1951 all of these obli
gations could be financed by the surplus 
of ;the' current transactions, in addition to 
which private short-term capital flew in, as 
mentioned above. The situation was as 
foll()lW's' in the last two years. 

Current transactions, net (ex· 
cluding "donations" equalling 

1950 
Mill. mk 

reparations) .•........... 2,060 
Private capital, net 

Long·term •...... ,. . . . . . . . -237 
Short·term •••............ 7,435 

Special official financing ... -10,037 
Errors and omissions . . . . . . . 526 
Total to be covered by compen· 

satory official financing .. -253 

1951 
Mill. mk 

45,580 

-702 
6,991 

-21,7!5 
581 

30,705 

T,he surplus of current receipts, excluding 
the cost of reparations, amounted to 2,060 
million. ma.roks in 1950 and 45,580 -million in 
1951. The iDJetamoullit of currency made 
avaiJable by private enterprises for other 
,purposes WIlB 7,435 and 6,991 mihl.ion marks 
respectively. In consequence the final 
amount to 'be covered was onJy 253 mHlion 
marks in 1950, while IllBt year 30,705 mil
lion could be disposed of. The financing 
undertll!ken by the moneta;ry authorities, 
including the commercial baniks, in order to 
dispose of surplus capitllJl, or in other 
instamees to provide the exchange nec.essary 
for covering all the various obligations not 
otherwise met, has been called the compen
satory official financing. The following 
amoUiDJts were handled in this way in 1950 
and 1951. 
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Drawn on long-term credits _. 
Noncontractual repayments .. 
Short-term capital, net 

Clearing accounts .... ' .... 
Other liabilities ....•••..• 
Other assets ............. . 

Monetary gold ............ . 
Tot.al c_ompensatory official 

fInanCIng .... _ .......... . 

1950 
Mill. mk 
3,442 

403 
1,582 

-3,387 
-1,787 

253 

1951 
Mill. mk 

3,716 
--4,900 

-6,144 
-2,473 

-17,990 
-2,914 

-30,705 

Long-term credits were used in 1951 as 
for many years past, but more was repaid 
in advance of time. The net amount on 
clearing accounts increased in .the course 
of the year, ailld foreign curr,ency accrued 
for future use or was used for the purchase 
of gold. At the same time the short-term 
debt was reduced. 

THE BALANCE OF PAYMENTS IN 1945-1951. 

The balance of payments is available 
since 194:5 according .to the International 
MDuetary Fund's principles. Current trans
actions were as follows in the ,period 
concerned. 

Receipts 
Pay- Net 

ments receipts 
Mill. mk Mill.mk Mill. mk 

1945 15,200 16,400 -1,200 
1946 37,530 38,760 -1,230 
1947 63,960 63,770 190 
1948 79,220 85,790 -6,570 
1949 94,040 92,500 1,540 
1950 106,690 112,480 -5,790 
1951 •••••• f 225,820 192,640 33,180 

The consequences of ,the war and the 
burden of the war reparations have been 
felt iIDJ the whole post-war :period. Up to 
1951 commerce caused an excess of expend
i,ture, but in that year conditions were 
reversed as exports ,exceeded imports. War 
reparations are recorded both as giving 
recei1)ts and causing payments. AllJ. other 
current transactions have resulted in 3i 
to-tal net surpl.us of receipts. These circum
stances' are illustrated by the fuUowing 
series. 

Merchandise 
War 

Other 
less war current 

reparations reparations items 
Mill. mk Mill. mk Mill. mk 

1945 -1,920 ±8,170 +720 
1946 --4,020 ±8,780 +2,790 
1947 -2.900 ±10,410 +3,090 
1948 -11,050 ±11,550 +4,480 
1949 --4,470 ±12,230 +6,010 
1950 -7,550 ±7,850 +1,760 
1951 +30,690 ±12,400 +2,490 
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In order ,to keep up imports at ,the level 
desirable at 'each time, fareig.n borrowing 
has been resorted to. o.therwise the eco
nomic restoration would have been very 
much delayed. However, ;the repayments 
of old and new loans has been going on 3it 

the same time, and the net aIOOunt borrowed 
is sur.prisingly small considering the pro
gramme carried through. The following 
amoun,ts were drawn and paid back on 
!loans in. these years, including the transfer 
of German assets, in millions of marks and 
miLlions of dollars. 

Millions of marks 
Equivalent in 

millions of dollars 
Drawn Repaid Drawn Repaid 

1945 ..... 1,172 -99 22 -1 
1946 ..... 10,771 -1,639 79 -12 
1947 ..... 8,207 -6,476 60 --48 
.1948 ..... 7,221 -3,628 53 -27 
1949 ..... 5,496 --4,969 30 -30 
1950 ..... 3,571 -3,990 15 -17 
1951 ..... 3,836 -10,073 17 --44 

Total 40,274 -30,874 276 -179 

,From 1945 to 1949 more was borrowed 
.than repaid, but in the last two years less 
loans were l'aised than paid off. At the end 
of 1951 the long-term foreign debt. of Fin
Jand amounted to 66,455 million m.arks. 
Deducting the known short-term net assets, 
25,300 millio-n: marks, from ;this debt, the 
.total indebtedness amounted 1·0 41,155 miJ
lion marks or 178 miNion dollars only, ex
cluding the unpaid shar,e in the IMF. Even 
considering the 10.5 mhl1ion pre-war dollars 
of .the war l'eparations outstanding at that 
date, :the foreign deht seems moderate in 
size. If conditions do not seriously dete
riorate, the debt shouJd not be very difficult 
to manage. 

Yet, the movement is iIlotalways a favour
able one. In the current year of 1952 ex
port mar.kets have heen extremely dun 
which has caused a considerable surplus Df 
imports in recent months. Final figures are 
not av.ailable, but it s'eems that current ex
penditure exc.eeded current income by some 
20-25 million marks in the first 'half of 
:the year. Besides, .there was Ill; net decrease 
i.n long-term loans. Consequently the cur
rency supply was substailltially drawn on. 
In order to prev,ent further excessive drain
age of currencies it has been necessary to 
restrict imports o~ late. 
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ITEMS. 

Budget proposal for 1953. In the begin
ning of September the Government intro
duc,ed its Budget fo.il' the ensuing calendar 
year. The fo1lowing figures give a general 
idea of it as compared with that o.f 1952. 

Revenue 

1965 
Budget proposal 

:Mill. mk 

Current . . . .. . . . . . . . . . 167,268 
Capital .........•.•••• 9,649 

Total 176,917 

Expenditure 
Current .......... '. . . . 129,573 
Capital ............... . 47,270. 

Total 176,843 

1952 
Budget 

Mill.mk 

162,377 
9,0.20. 

171,397 

130.,40.4 
40.,953 

171,357 

Next year ,the public finances will be 
greatly relieved as the war reparation 
deliveries, ,to which still 8,800 million mariks 
were a1lo.cated ,this year, will not burden 
the state :econo.my any more. It has also. 
been Po.ssible co.nsiderably :to reduce some 
items o.f capital expenditure. Owing to. the 
amortiaatio.npaymentB of the Government 
debt having been exceptio.nally large during 
,the current year, the service o.fthe foreign. 
and internal debt will be reliev,ed by 2,100 
and 900 million respectively. On the other 
hand, ho.wever, several appro.priatio.ns have 
had to. be J.'!aised, so thwt total expenditure 
in the present budget pro.Po.sal exceeds the 
estimate for 1952 by 51500 million marks. 
Owing ,to. the setback in business conditions 
vario.us appropriations for ,the maintenance 
of full ,employment have been raised by 
altogether 2,500 million, the Go.vernment 
shar,e in school building and elementary 
educatio.n has been raised by 2,300 million 
I8.nd settlement and ho.usebuild1ng loans by 
2,000 million. Further considerably in
creased! appro.priations refer to the main,te
rrance of roads', the suhsid]zing of exports of 
butter .and cheese, the adjustment o.f the 
salaries of civill servants, and the invest
ments o.f the :State Railways and the Gooeral 
Post Office. 

Owing to the decline in business activity 
total current income has been estimat.ed to 

5 

incmase by only 4,900 million marks o.ver 
the amo.unt in the budget fo.r the current 
y,ear. This includes :an increase in inco.me 
and pro.perty tax by 2,500 million marks 
and an increase in the profit o.f the Alcohol 
MonoPo.ly by 1,000 million. The budget has 
,accordingly had to. be bruanced by means 
o.f new Government loans of aJ.to.g,ether 
6,000 millio.n marks. 

Trade agreements. Finiland has recently 
coneluded trade agreements with the follow
ing co.untries: 

Greece. The agreement concern.ing ex
change of go.o.ds during ,the year beginning 
March 24, 1951, has been pro.longed up to. 
the 'end of September 1952. The quo.tas have 
been increased by 50 per cent. 

France. On May 10, 1952, an agreement 
was' signed in P aria coneerning exchange 
o.f go.ods during the year June 1, 1952-
May 31, 1953. Exports in each direction 
are preliminarily estimated to ,amount ,to. 
22,000 mil!lio.'ll! francs. France wHl deliver 
gro.ceries, phosphates, chemicals, itextile 
fabrics, mo.tor cars, machinery, electric 
equipment, wines, etc. Finland wHI export 
mainly sawn timber, pitprops, pulpwo.o.d, 
newsprint, cellulose, cardboard, and che,ese. 

Indonesia. On, June 16, 1952, minutes and 
lists o.f co.mmodities to be exchanged during 
the year beginning April 1, 1952, were 
signed in Helsinki. Exports in each direc
tiOiD. are ,estimated to. amo.unt to. 2.6 million 
pounds sterling. Indonesila willI deliver 
co.pra, rUJbber, tea, to.baCCo., drugs, etc. 
Finnish eXPo.rts will include vario.us kinds 
o.f paper, pilywo.o.d, paperboard, cellulose, 
and machinery. 

Denmatrk. On June 20, 1952,an agree
moot was signed in HeJ.sinki co.ncerni.ng 
excha,nge o.f goods during the year begin
ning July 1, 1952. nwish eXPo.rts are esti
mated to .amount to. l8..bo.ut 190 million 
Danish cro.wns, and Finnish ,e.xports to. 225 

5448-52 
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-270 million Danish croWiIl8. DeDJIllark will 
export SlUgar, seeds, caBein, Ooils and fatty 
,acids, pharmaceutics, chemic8l1s, machinery 
and 'equipment, etc. Fmnish exPOor.1:s will 
include plYJWood, cellulose, sawn timber, 
newsprint, and machinery. 

PQrtugofl. 'On July 21, 1952, minutes 
and ;liSts of commodities to be exchrunged. 
during the year beginning July 1, 1952, 
were signed in Lisboo. lPortugW. will deliver 
cOoffee, cacao. tea, Sisal hemp, COol"k, 0010-
phony, tin, win-es., dried fruit, etc. Finland 
wiLl export sawn timber cel!lulose, various 
iki.nds of paper, machinery, etc. 

The Viha.nti zinc deposit. FinLand's first 
zinc mine will before J()ng start its opera.tion 
a.t Vihanti in NOl"therlll Firuland. Prosp.ect
ing WOork h81S been carried out in the 
district first by the Geologicwl Research 
Institution a.nd later by the Outokumpu 
COoncern, which will work the mine. The 
ore deposit covers, so far ,as is known, 'an 
area of Oone km in leng1Jb. and 200 m in 
depth. The most impOortant ore mi.n,erals 
are zinc sulphide and irOon pyrites, but in. 
SOome placEllS the ore has been found to, 
cOontain COoPper PY'rite& .as well as galenlite 
:and pyrrhotit.e. The known quantity of 
zinc ore is about 3 mHllion tona,. cOO1tai.ning 
001 ,an 'averag,e 7 % of zinc. .As drilling 
goes on, hOowever, new discoveries are made. 

The two. shafts of :the mioo, o.ne 250 m 
deep, the other 400 m, ,are beil1lg sU!llik:. A 
£lotatio.nplant will be built at the mine 
site, and the greater par,t of the conoon.trates 
will be eXPo.rted or sent to the company's 
own sme1ter at Harjav,alta, near Pori. The 
yearly 'Outputt of the mine will amounrt ap
prox. to 300,000 Itons. The time when mining 
actually begins depends ultimately 0IIl: the 
time of the deliveries of the ma.chinery, 
paiT.',tly from abro.ad. partly from do.mestic 
works. 

Wea.ther conditions and crop prospects. 
Weather w.asrather unfavourable in the 
early part of the growing season. The spring 
was Co.ld ,and, especiailly in South and 
So.uth-west Fmlrund ,rain; was insufficient.. 
In June, o.n the other hand, the temperature 
Wlas ,Mmost normal, but JU!ly was rather 
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cold. Early in August the temperature was 
abo.ut normal again, and as there h:adbeen 
plenty of rain. both in June 'oo.d July ,the 
cro.P prospects were very good indeed in 
the middle of August. 

The foLlowing figures caU.culated by the 
Board of Agriculture as per August 15 
sho.W the expected harvest m per cent Oof 
the so-clllHed: 'llQrmal harvest. 

Autumn wheat ............................ 85 
Autumn rye .............................. 87 
Spring wheat ............................. 97 
Barley ................................... 98 
Oats .......... ' ........................... 102 
Peas ..................................... 95 
Potatoes ......... . . . . . . . . . . . . . . . . . . . . . . .. 105 
Sugal' beet ................................ 96 
Hay ...................................... 95 
Fodder plants ............................ 87 
Timothy seeds ............................ 82 

Since the middle of August the prospects 
have-become less favo.urable than the above 
figures indicate. Towards the end of the 
month !there was frost occurring in NOorth 
Finland, damaging potatoes and par:tly also. 
spring sowIDgs, ill some ,places' quite severly. 
Further, cOO1tinuoUS rain£al~ has retarded 
the ,growth of some late gram and inter
fered: with harvesting. By the end of August 
the harvesting of rye" fOor inatance, was 
dclayed by 3 Oor 4 weeks in many districts. 
The final crop result will therefore - at 
leas.t as to. its quality - essentially depend 
o.n the weather conditiollS in September. 

Economic Survey. A special eCOonomic 
review was appended to the Budget proposaJl 
for 1953. It exami!Iles the course of 
natio.Dlal i.n.co.me up to 1951, the eco.nOomic 
development in 19'52 and the development 
of State ,Economy, ,and also. oonta1ns a 
rough National Budget estimate for 1952. 
The survey, which has been prepared by 
the Divisio.n for NwtiOlIl.lal Eco.nomy of the 
Milnistry o.f Finance, has bOOil1 published 
separately under the title of "Economic 
Survey of Fin,Landl". The Finnish and 
Swedish ooitians can be obtained from the 
GovelI"llment iPTintin.g Office a:nd the En.g
Ush ooition, which will be available in 
October, from ,the Pr'€SS Bureau of the 
Ministry fo.~ Fo.reign Affairs and the 
Fin,nishLegations abroad. 
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