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mE FINNISH MARKET REVIEW. 
THE MONEY MARKET. 

The graduaHy growing stringency Qlf the 
money maTket deSoCr~bed in our last reviews, con
tinued during July and the i£irsrt fortnight in 
August. The lincrease in the demand fOT cradiJt 
,mas, iindeed, ~·eSlS than dll1"ing tJhe previous months, 
but the fillcl that the s'tringency generally con
tinued, oollls for an the more a11tention, as the 
,SOOSQ!IlIaIl Ichange tQlw,ards an easier tone of the 
money Ina!rket usually sertJs in at this time of 
the year. E'er the sake of cOiIllJpwison it may be 
menJtiuned that the credits granted by the Joint 
Stock Ibanks increased during J anuary-J uly by 
a,bou!t 480 miUtion 'Illa'rks more than Last year and 
that >the dU·root credits of the Bank of FiniLand 
in Ithe middle of August ;were 238 million marks 
hiigher 'than a year ago, wihile at Ithe same time 
the Bank's reserve .of foreign currency was 225 
mimoDlS ·and its Tight of note /issue 368 millil()ns 
less tha.n ·at >that time. This consideNble 
stringency, IW'hich dls ohliefly a result of the ex
ceptionally ilively ;building operations and the 
adverse iba~ance of ·trl8Jde, both refel':redto 
elsewthiere, very naturl8.!lly lied the ·Bank of Fin
l!and to decide to :raise the bank rate on August 
7th ,by % %. 

The credits of the Joint Stock banks grew dUll'
ling J u1y by 28.3 ·mJilllion marks. The rise is 
consequently linconsiderable in compl!I:rO.s'on with 
the precedling months, 'but on the other hand it 
must not be fl()rgotiten that credits us,uwliy -
though tHis was not the lCll.Se Last year - begin 
to f.aH off during that month. Deposits 1ihat 
cuS'toma:rily increase s'liightly in J u~y, show R 

falling ofi this year amQuIllting to 63.2 million 
marks. This ca'llsed the difference between 

cnedits land depos,ilts to increase by 91.5 millions 
to 1,714.2 mrlEon marks. As a result the cash 
of the Joint Stock banks was reduced and the 
majoriity of them was ob1iged to resort to ;the 
help of the Bank of F,in1and. Re-dis,counts 
thenaf.ore increased 8!t the end of July to 139.9 
millions and were fu·rtherl"laised by the middle 
'Of August to 3213.4 millJii'On marks. 

In s,pite ·of this linmeased Sitringency lin the 
position 'Of Ibhe J,oint Stock banks 'ilheir position 
tow'ards other countries imp'l'oved slightly in 
July. The net indebtedneslS was ;redUJCeJd by 
60.2 milJ.]ion marks ·to 245.9 1IIlli1lions. It should 
be nloted, h<xwever, thalt a year ago the banks had 
net ,foreign [balances ·amounting 'tiQ 57.1 miHJon 
marks, IWhile on the 'COntrary the plOsti:bilOn of the 
J,oint Stook .banks in il'revious years at this da'te 
generally showed .a considerable net inddbtedness. 

The ipOlSition ,of the Bank of Finland was 
s,trengthened to slome extent lin the course of 
J,uly, as lis usua'l during that month. Thus the 
note c.ixcutlation was red'lllCed by 42.7 million 
marks, the 't'otai .credrits - oWling to It con
siderable redudti<lD in ,direct ,credits - fell ofcl' 
by 49.3 milliJons, whtiile ,the note ;reserve in
creased by 28.2 ·mrlilJiJons. On the other hand 
the 1."es8lrve 10£ !foreign CUl'rency continued. to 
decrease, iBJlthO'llgh less on this oooasion than ill 
,the prev.ious mOlD.ths, vliz., by 38.8 million marks. 
In spite of this .imp'rovemen>t the position of the 
Bank a>t the end of July was, nevertheless, 
aplPrern:aJbly ;weaker :than a year earHer. It should 
be ,added that the 'first fortntilglM in August made 
heavy calHs on the Bank. As a consequence, to 
·a greaJt extent, IQf the Government p;aYling 0.£.£ 
the final instalment of ·the so-ocal,1ed Soandtinavian 
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loan on Augrust 15th the reserve of foreign 
currenoy dr<JIPped sblll fllWther tby 55.4 mi:l.'l,ion 
marks rbo as lOlw as 618.3 mini-oDJS. Seeing that 
the Joint Stook banks resorted ina gJ."eat measure 
to the ihelp of tlhe Bank IQ"! Finland, the total 
credits of the latter roose ·again by 148.7 mtiHion 
marks, whhle the note reserve was reduced by 
120.3 m~lliions. - In emmining these figures alt 
must Ibe Ibo,rne !in mind that they probably 
rep·resent the most diif:f,iJcult point reaclted, as 
exp·orts that have ibeen consider·w'bily delayed, 
shouM oause an easing df ·the PQsition in the 
immedtia:tefuture. 

In !the level of prices onJy small changes have 
,0ool.1l'!I"ed. The wiholesale pr.ice index remained 
unchanged lilt 145, whille on the other hand the 
COIst 0If ¥lving ,index I'ose 17 .paints 11;0 1,2.36. The 
rise 'Was ,princip'a:lly due to changes in the prtices 
of foodstuftfs. 

TRADE AND INDUSTRY. 

Forergn tmde for July sho'Ws thatt the desired 
change toIwards afiaVlOul'Iable bwl-a'llCe of trade has 
set in. Imports lWere OOIlISildertitbly.SlID.a-l'ler than 
during the previous manqjrus ; their value, 576.8 
millionJD.larb, ,W.aJS, !however, la little higher than 
in July, 1,927. On 'Ilhe oih1;er hand exports, to a 
"\,a;lue !of 752.8 miJhliJolns, !Wkml apprecia'bly la,rger 
.than during the ewer mont,hs, but did nOlt atJbaiin 
tlhe July ,fli.gm:res tEor llhe rest :few yelUl'lS, il!1vis ha vd.ng 
·to ,be lascmibed chief,ly Itothe ciroums·1la.nce that 
timber shipments were 'oonsidel'albly smaller than 
l!l!St year. AIS a set oH Ifilie eXPQrts of paper, 
cardlboard ,and ,chemical and mecih'II.:D.ioal pulp, 
,besides plYlwood and Ibutter show g:Mt!i,f~ing 

mgures. Whereas aN tihe earl'ier months had 
Sh,OlWll 18. oonsiderahle sru~plus of imports, there 
was ill surplus of exports tflOr July amQunting to 

17,6.0 mhlHon marks. 

A,s a ·res·wltt of the adverse naLa'D!()C of trade 
for the previous monJths, ·the figures fQr foreign 
t'rade dUI'ing January-J·ulJ.y gave a surplus of 
imports otf 1,573.7 miillion marks compared with 
-oniy 391.5 .mlillions a 'Year before. As reg.a!l"ds 
the lianmediaie future, an increase OI exports 
may he eX!pooted on .the one hand and a reductiQn 
of imports otf certain cLasses of goods an the 
other. Sihould the ha·rvest prove unsatisfactory, 
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the importts of grain may, however, possibly in
crease. 

The timber mll,rkert !is \l,till marked by the 
abstention of :iJmporters. During July, however, 
a'b01llt 40,000 standards of SIlJWIl goods were 
disp'osed of iI'o!ID. F!inl:and, so thiat the Itotal sales 
by the end of J my mruy !be estimated 8't rup
p1"oxilmorutely 790,000 suds. Totlal sa~es by the 
same date in .1927, ,when an exceptiQnall record 
figure IwaS reaooed, aID'ounted to 1,010,000 stds., 
and in 1926 !tJo 690,000 stds. Divided aooording 
:110 the purehasing countries, the pic/f;ure looks as 

follows (<in 1,000 s,tds.): 
19-28. 

Great Britalin .......... 260 
HoHand ................ 120 
Germany .............. " 107 
Belglium ................ 90 
France ........ : . . . . . . . . . 77 
Spain .................. 40 
Denmark ................. 37 
Other EUI'OPean countries 8 
Extra-EurOlJlean countries. 51 

'Dotal aibout 790 

1927. 

450 
147 
122 

95 
69 
32 
35 
10 
50 

1,010 

19-26. 

300 
110 

58 
54 
69 
23 
33 
13 
30 

·690 

The level od' prices hIllS remained unchanged 
as reg:ards pine quo1la:1li.ons, but the market for 
spJ."uce is very bad. - FoOr shlipment in 192.9 
B!bout 10,000 Sltrus. o.f smaJli 11imIber have been sold. 

T'he markets fo()r paper, cardiboard and cellulose 
have not experfienced any gxeaft change. At the 
same time the plYlWoOO. market has a pronounced 
f.irmer tendency . 

THE LABOUR MARKET. 
The sWe of 'the laJbour market is unohanged, 

·the ga'tiheming of ,the harvest having further in
creased tlhe a!J.r6l8ldy alID!ple demand for labourers. 
The dlOOkers' stroke coo·tinues Ito arttT·act the 
greartesIt a1n;enrtion. No iChange has, however, 
occurred: on the one hand tihe strike continues 
in spute of attempts at medila:tion, on the other 
hand ·the work of loadling goes on with the help 
of vOilunltaory ~,aIbou.r. The attempts to boycott 
Finnfus.h goods in f-ore~gn ports appear If;o do 
such countries IIDOJ."e harm than they do F<in:Iand. 
NeveJ."tiheless, this strike has, 0If course, C8JUsed 
muCh tI'O'Uble and harm: additJiollllll expense in 
engalging voluntary 18Joour, higher freights etc. 
The e'mployersare od' opiIlli.on, however, that they 
~illlbe Ilible Jt!o tfuJl.,ffi1 their oIhligta1;iQns sat.isd:actolr6.· 
iJ.~, so that S\hdJpments of goods from Finland this 
year are assured. 



No. 8 3 

CONTENTS OF THE TABLES. 
L MONEY MARKET. 01. FOREIGN TRADE. 

Bcmk of FimZand: 21. Value of imports and exports. 
1. Balaitce sheet. 22. Value of imports and exports in different groups 
2. Note issue. of goods. 
3. Note circulation and foreign correspondents. 23- Imports of the most important articles. 
4. Note reserve and home loans. 24- ExPorts)) »» ».» 
5. Rediscounted bills and balances of current 25. Foreign Trade with various coun1ries. 

accounts. 26. Import-pr!ce index.·· 
6. Rates of exchange. 27. E~ort-price index. . 

J oim Stork banks: 211. In ex numbers for quantities of imports and 
7. Home deposits. eTarurts. 
8. Home loans. 29. V ue of imports and exports divided according 
9. Position with re!i:d to foreign countries. to the purpose of the goods. . 

10. Position of the ban towards foreign countries. 
11. Clearing. IV. TRAFFIC. 
12. Deposits in the savings banks. 30. Fore~ ship&,ing. 
13. Deposits in Post Office Sa~ Bank and on 31. Shi~ W1 various coun1ries and passenger 

Consumers' Co-operative Societies' Savings Ac- tr c. 
count. 32. Railways. goods traffic and rolling stock. 

14. Changes in Number and Capital of Limited as. Railways' revenue, expenditure and traffic 
Companies. surplus. 

15. New risks insured by Life Assurance Companies. 
16. Helsingfol8 Stock Exchange. Banlmiptcies. V. LEVEL OF PRICES. Protested Bills. 

34. Index number of cost of livmg. 17. Stock E:r.change index. 
35. Wholesale Price Index. 

D. STATE FINANCES. 
18. National Debt. VI. LABOUR MARKET. 
19. State revenue and expenditure. 36. Number of unem~oyed. 
20. Miscellaneous State receipts collected by Customs. 37. Cessation of Wor . 

SOME ARTICLES IN EARUER ISSUES OF BANK OF FINLAND 
MONTHLY BULLETIN. 

1926 No. 3. The Wholesale Price Index in Finland in 1927 No. 6. Finnish State Finances in 1926. 
1914-1926. » » State Business Activity in Finland. 

» 4. The Ex~ in Finland. » 7. A Review of Finland's Trade with Various 
» 5. The Finnish Joint Soock Banks in 1926. Countries. 

» » 6. Finnish State Finances. » » 8. Emigration from Finland. 
» » » The Telegraph and Telephone Services of » » Jo' Trade in Finland. .. 

Finland. » » 9. The tconomic Significance of the State . 
» » 7. Private Insurance in Finland. Forests. 
» » » The Soone Industry of Finland. » » Net Revenue and Expenditure of the State •. 
)) » 8. The Use of Government Funds for Pro- )) 10. Munici al Pro arty in Finland. 

mo~use Building. » » » FinlanA's B~ce of Payments for 1926. 
» » The tee Fund of the Finnish Savings » » 11. !griculture in Finland. 

Banks. » )) » Economic Publications about Finland. 
» » 9. The Forests of Finland and their econ- » » 12. Finnish Indust;ry. 

omic exploitation. » » » Plans for a Nitrogen Industry in Finland. 
» » » The Paper Industry of Finland. » » » The Finnish Bu~t for 1928. 

» 10. The State Railways in 1926. 1928 t 1. A Surver of e Economic Position in 
)) » » Finland's Balance of Payments for 1925. Finland In 1927. 

» 11. Incomes in Finland. » Results of the Bank of Finland for 1927. 
» » » Net Revenue and Expenditure of the State. • t 2 . The Finnish Savings Banks. 
)) I) 12. Measures for Maintenance of Forest Pro- I) » . • Foreign Trade in 1927. 

duction in Finland. » » 3. Outliri.es of Finnish ShJ.'pping and Naviga-
)) » )) The Finnish B~t for 1927. tion. 

1927 » 1. A Survey of Finnish Economic Life in 1926. )) » » The PIJWood Industg of Finland. 
t » » Econo:opc Questions before the Diet in 1926. » )) 4. The Finnish Joint took Banks in 1927. 
I) 2. For: Trade in 1926. » » 5. Economic Questions b~ore the Diet. 

I) Res ts of the Bank of Finland for 1926. » The Government Loan Fund for the-
» » 3. Joint Soock Companies in Finnish Busi- Mercantile Marine. 

ness Life. 6. Finnish State Finances in 1927. 
» » » The Level of Prices in Finland in 1926. 7. The Co-operative Dairy Movement in Fin-
» » 4. The Finnish Joint Soock Banks in 1926. land. 
I) » 5. FinnishMo~ Institutions. » Cattle-Farming in Finland. 

» » The Inland aterways of Finland. 



4. Nil. 8 

STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

11 1927 I 1928 
,Mill. Fmk 1 ___ .,--__ MiI_· 1_ ... Fmk_· __ ,-_._ 

1 H/S : 23/7 I 31/7 1 8/8 1 15/8 

ASSETS. 11 

I. Gold Reserve.................................... 322.1 I' 

Foreign Correspondents and Credit abroad ........• 958.4 
n. Foreign Bills ......•............................. 64.3 
~:r Bank Notes and Coupons.................. 1.3 

Bills •..•.......................•......... 660.8 
Ill. Loans on Security .•............................. 17.2 

Advances on Cash Credit......................... 87.4 
Finnish State Bonds in Finnish Currency .........• 109.8 

309.9 
704.5 
38.4 
1.4 

977.7 
34.3 

123.6 

309.6 
673.7 
62.4 

1.3 
982.9 
34.3 

119.7 

309.3 
660.4 
61.3 
1.2 

1051.5 
34.3 

115.7 

309.1 1 

618.3 
77.6 
1.4 

1127.2 
33.8 

124.6 

Other State Obligations 1) ........................ 12.0 
Bonds in Foreign Currency ...........•........... 241.0 337.8 337.8 337.8 I 318.6 

• » FinniSh » ••••••••••••••••.•••••• 12.3 I 50.1 50.1 50.1 50.1 
Bank Premises and Furniture .................... 12.1 12.0 12.0 . 12.0 1 12.0 
Sundry Assets ................................... 46.4 I 19.0 33.0 15.2 23.2 

~T~o-tM~-2-5-~--.1-T-2--6-08-.-7~-2-61-6-.8-+-2-6-4-8.-8~-2-6-95~.-91 

LIABILITIES. 
Notes in circulation... . . . . • . . . • . . . . . • . . . . . . . . . . . . . .. . 1 370.7 

I 
o~~a::!~~~~l~. ~~. ~.~~:................. 11.1 

Balance of Current Accounts due to Government •..•.. 90.7 
» »» » »» Others ........... 105.6 

Credit abroad •.......•......•...........••....... 114.6 

1515.1 

11.0 
33.5 
70.2 

1542.7 

12.8 
57.9 
19.7 

1538.2 

13.8 
61.7 
52.1 

1522.9 

10.2 
87.9 
88.1 

Foreign Correspondents ............................ 5.5 7.0 7.2 8.0 6.4 
SuncJiy Accounts................................. 19.0 16.5 17.4 13.8 11.4 

Capital ............................................ 500.0 500.0 500.0 500.0 500.0 
Reserve Fund ...................................... 240.5 357.1 357.1 357.1 357.1 
Bank Premises and Furniture........................ 12.0 12.0 12.0 12.0 12.0 
Earnings less Expenses ....................... "~'=-"-:-'-:-' -'i;-:-:-7:-:5._4-+-:-:~86.;...._3 -+--:-:-9-:-:0:-.0-+-:-~9~2._1-+-:-:-:9-:-9._91 

Total 11 2545.1 11 2608.7 1 2616.8 1 2648.8 1 2695.9 
') BalanceJ free of interest, of the reimbursement, which according to a resolution of the DIet the Government make8 to the 

Bank of Flnland Ior special RUBBIan llabUities, already written off. 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

11 

1927 

11 

1928 
H/S 23/7 1 

31/7 1 
s/s 

1 
15/S 

RIGHT TO ISSUE NOTES: 
Gold Reserve and Foreign Correspondents •......••... 1280.5 1014.4 983.3 969.7 927.4 
Additional Right of Issue ........................ 1200.0 1200.0 1200.0 1200.0 1200.() 

Total 2480.5 . 2214.4 2183.3 2169.7 2127.4 
USED AMOUNT OF ISSUE: 

Notes in circulation .•.....•............•.........• 1370.7 1515.1 1542.7 1538.2 1522.9 
Other Liabilities payable on demand •.....••...•.. 346.5 138.2 115.0 149.' 204.0 
Undrawn Amount of Advances on Cash Credit •.•... 25.2 30.7 35.3 39.2 30.5 

Total 1742.' 
11 

1684.0 I 1693.0 1726.8 
1 

1757.4 
NOTE RESERVE: 

11 1 I Immediately available '" .........•.•.............• 264..5 347.9 336.9 356.9 370.0 
Dependent on increased supplementary Cover ...... 473.6 182.5 153.4 86.0 -

Total 11 738.1 11 530.4 1 490.3 1 442.9 1 370.0 

Grand total 11 2480.5 11 2214.4 1 2183.3 1 2169.7 1 2127.4 

Bank Rate since August 7 1928, 6 1/2 0/0. 
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3. - BANK Of fINUND. NOTE CIRCULATION AND fOREIGN CORRESPONDENTS. 

End Note Ciroulation Foreign Cor rei p 0 n den ts 1) End 
of 

Mill. Fmk Mill. Fmk of 
Month 1913 I 1926 I 1927 I 1928 I Monthly 1913 I 1926 I 1927 I 1928 ! Monthly Month 

Movement ! Movement 

i 
[ 117.5J [1309.3] I [60.4] [1408.0] I 1 

Jan. 114.4 1291.6 1330.4 1502.8 - 11.6 55.1 1360.8 1047.6 1311.61- 48.2 Jan. 
Febr. 119.6 1349.9 1446.6 1592.6 + 89.S 53.7 1226.6 1126.6 1201.7 -109.9 Febr. 
March 116.0 1385.8 1472.8 1643.9 + 51.3 53.6 1182.2 1185.3 1076.7 -125.0 March 

~ 110.6 1361.8 1447.3 ' 1618.7 - 25.2 49.6 1073.1 1096.3 935.0 - 141.7 i ~ril 
118.2 1319.7 1411.3 1575.8 - 42.9 48.5 948.0 973.9 784.3 -150.'1 Y I June 114.9 1297.7 1398.5 1585.4 + 9.6 48.7 899.9 901.4 712.5 - 71.8 June 

July 109.9 1289.4 1376.6 1512.7 - 42.7 52.1 890.1 914.4 673.7 - 38.8 July 
Aug. 109.4 1295.9 1413.5 51.9 972.2 1095.2 Aug. 
Sept. 

\ 

112.0 1334.5 1476.2 i 58.5 956.1 1230.8 I Sept. 
Oct. 109.2 1327.4 1483.0 I 64.9 901.0 1324.5 I Oct. 
Nov. 112.3 1295.6 1446.61 

11 
62.9 1006.3 1390.1 11 Nov. 

Dec. I 113.0 1345.7 1514.4 58.5 -1082.4 1 1359.8 Dec. 
1) Credit balances with foreign correspondents. Incllldlng the Credit abroad, which amounted to 256.9 mill. mk. up to January 31st, 

1926, 114.6 mill. mk. up to Apri114th, 1928, and was then discontinued. 

4. - BANK Of fINLAND. NOTE RESERVE AND HOME LOANS. 
i Note Relerve 

11 
Ho m e Loa nil) 

11 End Mill. Fmk Mill. Fmk 
End 

of 

IM~~Jtll 
of 

Month 1913 1 1926 I 1927 I 1928 1913 I 1926 I 1927 I 1928 \ Monthly 1 Month 
I Movement 

Jan. 
1 

[16.0] [763~4] 
735.2 

1 
623.0 73.91 

[115.2] 1 [478.9] 1 1 1 
17.2 809.5 - 114.9 477.7 627.0 850.2 + 39.9 Jan. 

Febr. 23.6 761.7 776.3 661.6 + 38.6 ! 119.2 567.1 637.5 913.6 + 63.4 Febr. 
March I 22.2 731.8 804.6 621.0 40.6 I 120.8 600.5 654.6 952.3 + 38.7 March I -
Aril 23.0 767.0 806.9 585.5 - 35.5 121.5 594.8 698.9 1032.1 + 79.8 Aril ~y 18.6 733.5 782.1 520.7 - 64.8 126.4 623.3 721.2 1079.7 + 47.6 ~y I June 26.2 640.6 722.3 462.1 - 58.6 119.6 735.4 778.2 1186.2 +106.5 June 
July 32.8 748.9 737.2 490.3 + 28.2 113.4 649.6 775.8 1136.9 - 49.3 July 
Aug. I 37.7 767.7 749.1 108.9 596.'1 729.4, Aug. 
SePt. 

I 

42.9 737.4 758.5 104.5 602.'1 696.5 Sept. 
Oct. 45.2 637.9 661.9 102.9 653.9 697.4 Oct. 
Nov. 46.4 

I 
696.6 

I 
796.8 I 103.9 672.2 

I 
755.8 Nov. 

Dec. 41.2 704.2 696.9 i 110.0 654.3 810.3 Dec. 
1) Inland Bills, Loans on Security and Advances on Cash Credit. 

5. - BANK Of FINLAND. REDISCOUNTED . BILLS AND BALANCES OF CURRENT ABCCOUNTS. 

RedlBeountad Bills 1) Balanee of Current Aocounu I Balanoe of Current Aocounu due 
End dQjl to Government to others than Government End 
of Mlll.Fmk Mill. Fmk I Mill. Fmk of 

Month 
1913 \ 1927 \ 1928 I ~~~~t 191311927 \ 1928 I~~~!~t 11913 11927 \1928 \ ~~~Jt Month 

I I 
11 

[12.2] [87.0J :1 [23.1] [303.4] [4.7] i86.6] 
Jan. 14.2 54.7 38.1 - 17.1 I 20.1 181.9 394.3 + 23.0 4.9 37.0 86.7 - 9.4 Jan. 
Febr. 15.5 22.4 32.'1 - 5.4 17.7 196.8 231.7 -162.6 3.6 65.5 34.5 -52.2 Febr. 
March 18.3 8.7 17.0 - 15.7

1

",., 165.6 35.41 -196.3 4.3 86.5 86.0 + 51.5 March 

~ 17.5 8.2 3.0 - 14.0 22.5 99.5 59.1 + 23.7 3.6 95.9 109.1 + 23.1 ~ 23.1 18.2 23.2 + 20.2 17.7 44.5 36.3 - 22.8 3.4 76.3 73.3 -35.8 
June 

I 
20.3 40.5 103.6 + 80.4 18.2 62.6 74.3 + 38.0 4.4 66.0 8.5 -64.8 June 

July 17.3 53.3 139.9 + 36.3 I 19.0 62.5 57.9 - 16.4 5.2 91.5 
19"1 

+ 11.2 July 
Aug. 

I 
16.7 33.3 I 18.1 131.0 4.5 148.8 Aug. 

Sept. 16.0 15.7 229.5 Il 4.8 118.7 Sept. 'I 17.9 ! ~ Oct. 13.6 27.2 ! 27.3 306.2 4.7 198.5 

1 

Oct. 
I Nov. I 14.7 37.31 :1 23.1 331.1 

11 

4.3 
1

166
.
6 

1 

Nov. 
Dec. I 15.2 55.2 i 20.7 371.31 5.7 96.1 Dec. 

The figures In brackets [ ] indicate the position at the end of the previous year. 

I 

I 

1) Included In home loans, see table 4. Rediscounted Bills for 1913 according to Finland's Official Statistics VII. D. Bank 
Statistics, for 1927 and 1928 accorrling to the monthly balance sheets of the Bank of Finland. 

I 
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6. - RATES Of EXCHANGE QUOTED BY THE BANK Of fiNLAND, MONTHLY AVERAGE. 

Month// f~'k /wndon / StoCk-/ Paris / B~ / Ams~ / Basl / holm sels dam e 0810 / =-1_ Berlin / Prague / Rome / Reval / ruga 

Par. 39: 701193: 23 1064: 071155: 56 552: 15/1595: 99 766: 13/1 064: 07 1064: 07/945: 84 804:54 208:97 1064: 07 766:13 
1926 
At/er. 39: 70 193: 02 1063: 75129: 82 654: 2911 ~94: 38 768: 461 890: 62 1 044: 40 948: 52 119:- 157:44 10:68 766:61 
1927 
At/er. '$9: 70 193: 09 1 065: 80 156: 68 555: 57 1 093: 9.~ 765: 9411 036: 71 1 062: 70 946: 08 119:- 206:38 10:67 766:48 
1927 
July 39: 70 192: 89 1 084: 50 156: 50 555: - 1 592: 48 765: 44 1 028: 54 1 062: 77 944: 96 119:- 217: 88 10:65 766:-
Aug. ~9: 70 193: 08 1 066: 28 156: 50 556: - 1 592: 89 766: 35 1 031: 83 1 064: 85 945: 87 119:- 217:74 10:65 766:22 
Sept. 39: 70 193: 09 1 067: 60 156: 50 555: - 1 592: 21 766: 311 047: 81 1 063: 75 946: 31 119:- 217:58 10:65 767:-
Octo ~9: 70 193: 34 1 069: 79 156: 50 556: - 1596: 19 766: 73 1 047: 46 1 064: 96 948: 35 119:- 218:23 10:66 767:-
Nov. 39: 70 193: 50 1 070: 13 156: 50 555: - 1 602: 88 766: 65 1 053: 15 1 065: 31 948: 81 119:- 217:46 10:70 767:-
Dec. 39:70 193:85 1073: 20 156:90 556:72 1606: 14 767:72 1058: 82 1066: 48 949: 72 1·19:- 215:04 10:70 767: 96 
1928 
. Jan. 39:70 193:62 1068:32 156:60 555:20 1602:58 766:12 1057:58 1064: 96 947:24 119:- 210:60 1)1068:28 767:16 
Febr. 39:70 193:60 1066: 70 156: 60 554:32 1600: 02 764: 78 1058: 08 1064:40 948:32 119:- 211:- 1068:- 767:32 
Ma.rch 39:70 193:88 1066: 74 157:- 555:- 1599: 89 765:56 1060: 17 1065:15 950:41 119:- 210: 56 1068: 85 768:44 
Aril 39:70 193: 99 1 067: 18 157:- 555: 821602: 23766: 111 063: 141 066: 39 951:-119:- 210: 39 1069:- 769:-
1tay 39:70 193: 95/1 066: 38 157: -/556: -1603: 671766: 081 064: 69'1 066: 27 951: 29 119: - 210:- 1069:- 769:88 
June 

1
39: 70 193: 911 066: 60 156: 74 556: -1603: 20 766: 36 1064: 741066: 14 950: 40 119: - 209:68 1068: 76 770:-

July 39:70 193: 32 1 064: 85 156:"08555: 421599: 92765: 79,1 062: 8711 063: 12 948: 96 1119: - 209:13 1066:69 770:-
') From January 1st 1928 the quotation on Reval concerns 100 Beati crowns, whoae parity 18 given above. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

End of (I 
Cummt Aeeounta I) 

MIll. Fmk 

11 

D3oaih') 
I.Fmk Mill. Fmk /1 Total 

I 1913 1 1927 i 11 

Movement End of Monthly 11 

Month 1 1913 1 1927 1 1928 .1913 1 1927 1 1928 1928 1927 1 1928 Month 

[54.3] [1452.8]\ [591.0] [4648.5] [645.31 [6101.3] \ 
Ja.n. 57.9 1656.3 1769.5 595.9 4735.1 5417.6 653.8 6390.' 7187.1 + 289.11 +205.5 Ja.n. 
Febr. 64.8 1524.8 1682.0 599.6 4817.9 5526.0 654.4- 6342.7 7208.0 - 47.' + 20.E Febr. 
March 66.8 1660.5 1850.2 603.3 - 4980.1 5649.0 660.1 648).6 7499.2 + 137.9 +291.2 March 

~. 54.3 1614.7 1803.8 603.3 4992.3 5701.'1 657.6 6507.0 7505.6 + 26.4- + 6.3 ~ 65.8 1541.8 1906.4. 601.6 4996.3 5703.8 657.4- 6537.6 7609.2 + 30.6 +103.7 
June 55.6 1576.8 1930.9 609.7 5119.8 5876.4 665.3 . 6696.4- 7807.3 +158.8 +198.1 June 
July 55.7 1895.6 1861.4 613.3 5137.8 5882.7 669.0 7033.3 7744.1 + 336.9 - 63.2 July 
Aug. 57.7 1928.2 615.8 5187.7 673.6 7115.11 + 82.6 Aug •. 
Sept. 57.9 1789.3 612.8 5211.7 670.7 7001.0 -114.9 Sept. 
Oct. 59.7 1768.6 611.7 5164.1 671.4 6932.6 - 68.4- Oct. 
Nov. 58.1 1713.9 605.3- 5154.1\ 663.4- 6868.0 - 64.6 Nov. 
Dec. 54.6 1694.9 619.2 5286.7 673.8 6981.8 + 113.6 Dec. 

TableB 7-9 according to Finland's Official StatfBtiCB VII, D, Bank StatfBtiCB. The flgu:reB in brackets [ ] indicate the position 
at the end ot the previoua year. . 

I) Actual cummt accounts and home correapondents. - I) DepoBlt accounts and savingB accounts. 
• In the tableB 7-9 Mortgage banks are not Included. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS .. 

End of 1 
Inland Billl 

11 
Loans and OVerdrafta I) Total 1 Monthly 

MIll. Fmk MIll. Fmk MIll. Fmk 1 Movement I! 1 
Month 

1 1913 
I I 1927 I 1928 1I 1913 1 1927 1 1928 1913 1 1927 1 1928 1 1927 1 1928 

End of 
Month 

Ja.n. 
[283.7] [2245.7] [453.3] \ [4844.8] 

469.8 4956.2 
[737.0] [7090.6] \ 

290.2 2242.6 2623.5 5655.5 750.0 7198.8 8279.0 +108.3 +161.2 Ja.n. 
Febr. 292.1 2266.7 2702.1 465.4- 4984.6 5811.9 757.6 7251.3 8514.0 +52.6 +235.0 Febr. 
March 294.7 2334.1 2817.1 467.2 504LT 5991.0 761.9 7376.8 8808.1 +124.6 +294.1 March 
Aril 298.1 2378.' 2915.6 472.8 6122.2 6047.6 770.9 7500.6 8963.2 +124.8 +155.1 ~ ~~ 301., 2473.1 3086.0 478.5 5229.3 6209.6 779.9 7702.4. 9295.6 +201.8 +33U 
June I 297.1 2607.6 3126.41 474.9 5315.6 6303.6 772.0 7823.1 9430.0 +120.7 +134.4 1 Jwie 
July 289.0 2591.1 3131.0 11 

470.1 5360.1 6327.3 769.1 ·7951.6 9'''~1 +1 .... 
+ 28.3 July 

Aug. 281.3 2581.8 472.3 5372.9 753.6 7 954.7 + 3.2 Aug. 
SePt. 278., 2668.3 470.5 5 404.6 748.9 7972.8 i+ 18.1 Sept. 
OCto 278.1 2533.6 477.7 5448.6 755.8 7982.1 1+ 9.' Oct. 
Nov. 276.9 2495.3 473.4 5570.3 749.3 \ 8065.6 1.+ 83' Nov. 
Dec. 274.1 2576.8\· 469.3 5541.0 743.4- 8117.8 11+ 52:2\ !Dec. 

') Home loans, caah credits and home correspondents. 

I 
I 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREION COUNTRIES. 

End of 11 
Credit.') 

1 
ludebhdu8ss') l Net ClailDll (+) and Net 1n- I Mouthly Movemeut deb*edD881 (-) 

Mill. Fmk Mill. Fmk Mill. Fmk' 1 of Net Claims End of 

Mouth 11 

1 

Mouth 
1913 1 1927 1 1928 1913 1 1927 1 1928 I 1913 1 1927 I 1928 1 1927 I 1928 

1 [32.9] [270.9]1 [15.7] [321.9] [+ 17.2] [- 51.0]1 

Jan. I 30.1 . 372.4 405.1 14.7 316.6 363.9 + 15.4 + 55.8 + 41.2 + 106.8 + 34.1 Jan. 
Febr. 30.4 308.1 280.0 17.2 325.1 357.'l +13.2 - 17.0 - 77.7 - 72.8 -118.S Febr. 

~i 
27.8 223.7 244.1 17.6 353.8 380.1 +10.2 -130.1 -136.0 -113.1 - 58.3 March 
26.7 223.0 201.5 23.1 354.9 420.6 + 3.6 -131.9 -219.1 - 1.8 - 83.1 ~ ~y 27.5 202.2 183.9 27.7 370.8 515.5 - 0.2 -168.6 -331.6 - 36.7 -112.5 . Y 

June 32.2 214.8 195.3 26.0 359.0 501.4. + 6.2 -144.2 -306.1 + 24.4 + 25.5 June 
July 40.9 377.6 

211.91 
19.7 320.5 457.8 + 21.2 + 57.1 -245.9 + 201.3 + 60.2 July 

. Aug. 50.5 436.9 16.1 326.0 ! +34.4 + 110.9 + 53.8 Aug. 
Sept. 52.1 .,4.3

1 

15.6 355.9 +36.5 + 58.4 - 52.5 Sept. 

1 

Oct. 53.8 475.1 20.1 356.7 +33.7 + 118.4 1+ 60.0 ' OCt. 
Nov. 50.5 390.9 I 20.3 1 372.1 + 30.2 1 + 18.8 - 99.6 !NOV. 
Dec. 49.5 366.5 16.2 359.4 + 33.3 + 7.1 - 11.7 Dec. 

The figures in brackets [ 1 indicate the position at the end of the previous year. 
1) Balances with foreign correspondents and foreign bills. - ') Due to foreign correspondents. (85-95 % foreign depOllits in Fmks.) 

IO.-POSITION OF THE BANKS TOWARDS FOREI6N COUNTRIES.1) 11. - CLEARINO.2) 
~======~======~==~ 

End ofll . 
Net ClaiIDII (+) and Nei IndebtedDIBB (-) I Monthly MIll. Fmk Movement 

Monthll'1923 1 1924 I 
I 

1926 ·1 1927-1 
I of Net 1925 1928 Claims 

Jon. It16'.4.- 40 •• 
1
+ .... ,+1 ..... I+107 .. H1.,'.~ - 18.9 

Febr. 166.91+ 2.2 + 344.1 + 961.s +1 053.6 +1050.9 -226.5 
March 185.4- 25.5 + 297.4+ 921.2+ 988.2+853.8 -197.1 
~ - 261.3-161.4 + 571.4 + 768.5 + 886.8 + 731.1 -122.7 

ay ~"""-"'.H 5Oa.H .... 0+ ''''0+ ..... I -262.7 
June 394.2 387.4 + 446.5 + 582.0 + 682.0 + 437.8 . -- 30.6 
IJwy 4 .... ~ .... H .... 0+ 656.H ,,9.0+ ..... +45.21 
Aug. 552.0 179.5 + 559.6 + 794.0 +1156.9 
Sept. 535.8-198.1+ 653.4+ 785.7+1238.8 
Oct. 1 389.31- 98.0 + 960.4+ 748.2+1386.9 

I 
Nov. -141.21+ 11.8 + 995.9

1
+ 842.5 +1337.9 

Dec. 1= 128.0 + 229.3 +1049.1 +1 024.6,+1296.31 

1927 I 1928 

1 

Month 
Number I Amount . Number I Amount 

M1ll'Fm~ M1ll.F~ 
113277 1 628.8 135 705 2 163'S

1 

Jan. 
102 953 1568.3 124915 1980.7 Febr. 
120833 1727.1 143948 2 225.~ March 
118394 1 750.4 139021 2 007.51 AJlriI 
125 701 1 737'~ 140303 2 149.3

1 

May 
117190 1604.1 163948 2186.7 June 
120 602 1 812.8 136949 2 010.5 July 
114635 1 605.1 Aug. 
125791 2 045.8 Sept. 
140 414 2 271.6 OCt. 
137208 2165.31 1 Nov. 
143 685 2 249.6, Dec. 

11480703122156.811 1 11 Total 
') The figures indicate the position towards foreign countries of the Bank of Finland (balances with foreign correspondents and 

foreIgn bIDs are taken into account as well as credits due to foreign correspondents) and of the Joint Stock Banks (net claims or net 
indebtedness; see table 9 above). . 

.) Indicates the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the Bank 
of Finland. 

12. - DEPOSITS IN THE SAVINOS-BANKS •. 

I 11 
J 

Monthly 11 In the toWDII In the aanuiry Tabl 
I End of Mill. Fmk Mill. Fmk MIll. Fmk Movement IIEnd of 

Month 
1 11 1 

I. Month 
1926 I 1927 1 1928 1926 1 1927 1 1928 1926 1 1927 1 1928 1927 I 1928 

I 11 3208.2~ +66.1 + 105.8~! Jan. Jan. 972.11 1200.7 1521.S*1 1155.3 1372.9 1686.4*1\ 2127.6 2573.6 
Febr. 986.6 1224.11 1550.1*1 1174.11 1401.6 1 714.9*j· 2160.7 2625.8 3265.0*[ +52.11 + 56.8*'1 Febr. 
March 1004.1 1257.7 1582.9*1 1192.1 1430.6 1748.1*11 2196.11 2688.3 3331.0*1 +62.5 + 66.0* March 

~ 1016.7 1278.3 1596.6* 1208.1 1458.6 1780.s* 2224.8 2736.8 3377.5*1 +4~5 + 46.5*1' ~ 
1025.8 129l.4 1615,2*j 1223.4 1482.9 1805.6*1 2249.11 2774.3 3420.8*1 +37.5 + 43.3* Y 

June 1032.5 1302.11 1625~5*1 1219.3 1483.3 1802.9*11 2251.8 2785.6 3428.4*, +11.2 + 7.6* June 
1 July 1045.6 1317.6 1645.0* . 1221.11 1~6.3 1811.3*' 2266.8 2813.9 3456.3*:1 +28.4 + 27.9* July 

Aug. 1057.3 1334.11 1218.7 1498.3 2276.0 2832.5 +18.6 Aug. 
Sept. 1062.0 1340.8 1220.8 1501.3 2282.8 2842.1 + 9.6 I Sept. 
Oct. 1070.8 1355.7 1222.0 1514,4 2292.8 2870.1 +28.0 Oct. 
Nov. 1083.1

1
1373.2

1 

1237.0
1 

1529.0 2 320.1 2 902.11 +32.1
1 

Nov. 
Dec. 1169.3 1 466.9 1338.11 1635.6, 1)2507.5 11)3102.41 1 + 5.7 I Dec. 

Deposits in the Savings Banks, Including long-term deposits and current accounts, according to figures suppUed by the Central 
Statistical· Office. 

1) Increased by 172.6 mill. Fmk interest for 1926. - ") Increased by 194.1 mill. Fmk Interest for 19"27. 
• Preliminary figures Bubject to minor alterations. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

I Deposits in Posi Offioe Deposits on Consumers '/ 
Monthly Co-operative Sooieties' Monthly 

End of SeviDgs Bank 
Movement SaviDgs A_uni') 1 Movement End of 

Month 

I 
'Mill. Fmk Mill. Fmk , Month 

1913 1 1926 1 1927 1 1928 1927 1 1928 1926 1 1927 1 1928 I 1927 I 1928 

I 
I 11 

I I 11 
January 8.2 164.5 184.3 199.4*11- 0.1 + 1.5* 204.0 264.7 361.4 + 10.3 +16.4 January 
FebI1l&ry 8.2 166.8 185.1 200.4*'1 + 0.8 + 1.0*, 213.2 277.1 378.5 + 12.4 +17.1 FebI1l&ry 
March 8.2 169.0 185.7 202.0*j + 0.6 + 1.6* 221.1 290.2 393.4 + 13.1 +14.9 "March 

~~' 8.5 169.6 184.8 201.0*1- 0.9 - 1.0* 224.0 295.3 400.1 + 5.1 + 6.71 ~ril 
8.5 169.2 183.0 199.0*1- 1.8 - 2.0* 223.1 296.8 395.5 q+ 1.5 - 4.6 a.y 

June 8.5 169.0 182.3 199.1*1 - 0.7 + 0.1* 231.3 308.5 408.6 '+ 11.7 +13.1 .June 
July 8.6 170.4 183.1 200.4*, + 0.8 + 1.3* 234.8 313.8 413.1 + 5.3 + 4.5 ' July 
August , 8.7 172.2 184.5 !!+ 1.4 236.7 318.0 + 4.2 August 
September 8.7 172.8 186.9 

il+ 
2.4 238.4 320.6 ,+ 2.6 September 

October 8.6 172.9 186.7 0.2 241.0 324.8 1:+ 4.2 October 
November 8.6 173.8 186.3 1= 0.4 246.3 332.3 '+ 7.5 November 
December 8.9 11)184,4 11)197.9 I 0.2 254.4 345.0 I 1+ 12.7 ! December 

Post Office Sa.vings Bank deposita accor<\.ing to Finnish Official Statistics vn, D, Bank Statistics. Monthly Reports. 
Consumers' Co-operative Societies' deposita according to data from the Finnish Co-operative Wholesale Society Ltd. and the Co

operative Wholesale SOciety. 
') Increased by 11.7 mill. Fmk IntareBt for 1926. - ") Increased by 11.8 mill. Fmk Interest for 1927. 
") IntareBt added to capita.! partly in January, partly in June and December. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
Compauies Inor_ of Compauies Compauies with Net inure .. e (+) 

Year aud founded oapiial liquidated reduced eapltal or reduetion (-) 

Month I Capital \N~-I MIll. I C:Illta.! I Reduction Num- I Capital Num- MIll. Num- '1. Num- 01 ca~\ 
ber Fmk ber Fmk ber Fmk ber Mill. k ber Mill. Fmk I 

1925 593 171.3 1 216 1 168.8 1 134 85.2 61 13.6 I + 459/ + 241.3 1 

1926 578 223.2 182 160.6 143 39.6 4 2.1 + 435 + 342.1 
1927 

Jan. - March 185 80.0 64 52.8 36 15.5 2 0.1 +149 + 117.2 
A~-June 203 84.2 85 69.9 46 14.8 - - + 157 + 139.3 ' 

Uly-Sept. 147 73.2 68 62.1 28 7.2 ' 2 0.6 + 119 + 127.5 
Oct.-Dec. 174 54.4 114 579.6 38 7.0 1 1.6 + 136 + 625.4 

1928 
1 Jan. - March 225 95.4 102 386.5 33 14.0 4 2.8 + 192 + 465.1 

April-June 

11 / 11 I I JUly - Sept. 
Oct.-Dec. 

According to iDformation supplied, by the Central StatlBtica.l Office. 
') Of whloh 5 were such which after being declared bankrupt, came to an agreemeut with their creditors. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 
11 New risks _epied by Finnish Life ABsurauoe Companies, 

End of IF- 1925
1

) I~ 1926 11' 1927 I 1928 Month 
Amount Amount Amount Amount 

Number I Mill. Fmk Number I Mill. Fmk Number 1 MIll. Fmk Number 1 Mill. Fmk 

-
Year and 

Mouth 

1925 
1926 
1927 

Jan. - March 
April-June 
JUly - Sept. 
Oct.-Dec. 

1928 
Jan. - March 
April-June 
JUly - Sept. 
Oct.-Dec. 

I1 

End of 
Month 

11 , 

January 6530 54.2 6906 85.6 6341 88.7 I 7107* 98.1* I 
147.7* I 

January 
February 7651 75.3 8695 102.2 
March 97SO 96.5 11283 137.3 
Aril 7823 79.2 10658 131.4 
~~ 7521 78.1 7494 98.7 
June 7364 73.7 .7498 96.5 
July 5585 58.1 5996 SO.4 
August 6321 64.3 7317 101.4 
September 8188 84.8 8621 122.1 
OCtober 

I 
7821 84.3 8817 121.3 

November 8845 91.5 10028 135.1 
December 11287 135.4 12758 I 217.1 

\ Total 11 93716 975.4 11106071 1 1429.1 
Jan. - July 51254 515.1 11 58530 732.1 

According to information supplied by Life Assurance Companies. 
') Distribution by months partly according to estimates. 
• J'reIlmillary figures subject to miIlor alterations. 

8991 12Lu 
I 

10035* February 
12004 161.8 14044* 200.1* March 
9142 131.0 J 9837* 146.8* ~~l 8199 1 123.5 

I 
8506* 153.3* 

7850· 108.7 8308* , 126.9* June 
6423 1 89.9 

I 
6698* 99.4* ' July 

7486 107.7 I August 8519 122.0 
! 

September 
8664 126.1 OCtober 

10728 155.3 
11 

I November 
I 154871 264.1 I December 

11109834\ 1600.7 
1164535 \ 

[! Total 
58950 825.5 972.3 :1 Jan. - July, 
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16. - BELSINOfORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
Turnover of SioDk Bankruptciaa Protested BIII& 

I 
Exahanga 

Number 11 Jiff?W!k Month Mill. Fmk Number Month 

1926 j 1927" 1 1928 19261192711928 1913 1 1926 1 1927 1 1928 19131192611927\1928 I 

1 
100

1 I 
I 

January 32.9 59.0 90.1 76 90* 959 453 688 508 2.8 2.2 4.6 2.4. January 
February 25.8 99.1 64.9 73 65 88* 762 473 593 458 2.1 2.5 2.7 2.1 February 
March 37.6 78.2 79.3 68 94 7i* 957 533 691 497 1.1 2.7 2.7 2.7 March 
Aril 24.0 63.4. 33.2 70 79 55* 881 531 654 492 1.2 2.4. 2.8 2.6 ~ ~y 30.0 70.8 31.1 47 85 58* 861 642 659 551 1.0 3.i 3.6 ·g.o 
June 17.3 41.7 a2.7 48 54 49* 807 639 626 549 0.8 3.8 3.2 3.3 June 
July 16.4. 87.0 25.4 58 42 820 718 685 527 0.8 2.8 3.3 2.4 July I August 26.1 76.7 49 44 799 548 516 1.0 2.1 2.6 August 
September 42.9 48.5 74 67 838 623 641 1.1 3.0 3.0 September 
October 35.6 45.6 97 101 888 728 656 0.8 4~1 3.1 October 
November 24.8 44.0 93 66 762 610 592 0.6 3.1 3.4. November 
December 1 28.0 70.4. 75 60 942 771 577 1.0 ··5.6 2.5 December . 

Total 11341.4. 1784.41 1 828 1 857 1 Jan.- July 1184.0 499.2 346.7 1102761 7269 1 7578 1 " 14.3137.4137.51 11 Total 6047 3989- 4596 3582 9.8 19.5 22.9 18.5 Jan.- July 
Turnover of Stook Exchange accordlng to figureB Bupplied by the Stock Exchange Committee. 
The figures for bankruptoieB are not compa.rable with those publIehed earIfer in 1923. The figureB above, complIed by the 

Central Stp.tlstloal Office aocordJng to the reports sent In by the various Courts, include all bankruptcy petitions. of which only about 
half will lead In due course to actual bankruptcy, whereas the rest owing to agreement, lack of means eto. will be cancelled. 

Protested bills according to figures publlBhed In the _Report of Bills Protested in FInland>. 
• Preliminary flgnres Bullject to minor alterations. 

17. - STOCK EXCHANOE INDEX. 

Year 11 Jan. I Febr. 
I I March I April I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. 11 Year 

1~1 126 127 121 118 120 125 132 134 135 136 141 147 1925 
1926 144 147 152 154 153 157 164 172 175 172 177 178 1926 

l 1927 198 211 222 219 224 233 265 256 248 250 253 270 1927 
1928 270 265 267 257 255 257 255 1928 

According to figures puhlished in the -Mercator_. 
ThiB revised index series is based on the prices bid at the end of each month for 18 repreBentatlve securities, viz., 4 bank, 12 

industrial and 2 other kinds of shares. By multiplying the price bid for each Becurlty by the number of aharea in the corresponding 
(lompany the so-called _Exchange value_ has been arrived at for the Bhare capital of the company, the Bum of which values has bcen 
ealculated In D,. of the total nominal value of the sharc capital of the same companies. These pereentages In the above table usually Bhow 
a fall during March and April owing to the payment of dividends. 

18. - NATIONAL DEBT. 

End of 
According io ihe Oflicial Book-keeping 

Calaulai.d in Mill. Dollars") End 01 
Month 

Mill. Fmkl) 
Month 

or Year Foreign 
1 
Int~ 

1 
Total 11 Monthly Foreign 

1 
Internal I Total 11 Monthly or Year 

Movement Movement 

I 
I I 11 

I 

1925 1714.0 761.S I 2475.3 72.5 19.2 91.7 1925 

1926 2349.9 496.9 2846.8 89.9 12.5 102.4 1926 

1927 1927 
July 2254.6 493.7 2748.3 - 0.3 82.0 12.4. 94.4 - 0.1 July 
August 2243.4 492.7 2736.1 - 12.2 81.8 12.4 94.2 - 0.2 August 
September 2238.6 492.7 2731.3 

I 
- 4.8 81.7 12.4 94.1 - 0.1 SePtember 

October 2236.0 492.7 2728.7 - 2.6 81.7 12.4 94.1 - October 
November 2204.8 492.7 2697.5 - 31.2 79.0 12.4. 91.4 2.7 November 

I December 2203.1 491.9 2695.0 i - 2.7 79.0 12.4 91.4 - December i I 
i 
i 

I 1928 i 1928 l January 2202.2 491.9 2694.1 i 0.9 78.9 12.4 91.3 - 0.1 January -
IFebruary 2257.6 355.8 2613.4 - 80.7 76.6 9.0 85.6 -5.7 February 
.I March 2732.2 354.0 3086.2 +472.8 88.6 8.9 97.5 +11.9 MlloIch 

April 2732.2 340.8 3073.0 - 13.2 88.6 8.6 97.2 - 0.3 ~ril May 

I 
2732.1 337.8 3069.9 - 3.1 88.6 8.5 97.1 - 0.1 a.y 

June 2731.2 342.8 3074.0 + 4.1 88.7 8.6 
I 

97.3 I + 0.2 June 
, July 2729.3 341.9 3071.2 - 2.8 88.6 8.6 97.2 - 0.1 July 

The above table Is based on the monthly report on the National ;Debt published by the Treasury In the Official Gazette. - The 
whole National Debt Is funded. 

1) Internal 10anB are given at their nominal value. Foreign loanaare given in Finnish currency accordlng to the rate ruling on 
the date of the ralBlng of the loan. AB a result of this, loans of an earHer date than 1914 are Bet down at par. 

") Calculated as follows: The loans raised in the country have been calculated in do11ara, according to the average rate of exchange 
of each month. The loanB; negotiated abroad, which are all Issued in different currencies, are grouped according totlle proportion 
of currencies, shown by the coupons paid, and reduced to dollars at the rate of exchange just mentloned. 

2 
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19. - STATE REVENUE AND EXPENDITURE. 

I 
.Jan.~une 

I1 11 

Jan.-June 

Groups of revenue aDd expenditure Mill. Fmk Groups of revenue and expenditure MIll. Fmk 

1927 1 1928 1927 1 1928 

Revenue derived from State forests •. 145.61 181.6\ 
11 

67.2 74.8 Postal and Telegraph fees •....... ~. 
» » » canws ........ 2.6\ 2.8 Shipping dues .................... 1 8.2 9.3 
» » It railways ...... 399.9 435.01 Fines ............................ 1 18.1 18.2 

Income and Property taxes ........ 22.4 Various taxes and other revenue ••.. i 162.0 192.1 26.7 I 
Customs dues ..................... 570.1 653.0 . . TotaJ State revenue 1634.4 1896.4 l 
Excise on tobacco ................. 76.4 82.31 . ·_···············1 8.6 8.7 

Qrdina.ty expenditure .............. 1587.5 1691.6 » »sweets .................. 8.9 11.2 
Stamp duty ...................... 99.2 148.3· Extraordinary e~enditure ......... 170.9 265.4 
Interest .......................... I 45.2 I 52.4 Total .State expenditure 11 1 758.4 1 1 957.0 

According to figures compiled by the Treasury from the balances of accounts at tbe end of 'each montb. These are preliminary 
figures of gross amounts, This table gives figureefor the excise on tobacco excluding stamp duty on imported tobacco, which is Included 
In the respective f1guree In table 20. . 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, OOO's omitted.) 

Irmpod cuwmsl £sporl ! 
I Clearing I ~ht 11 •• 8On 11 ExmIe on 11 Exolse on 11 Month and Storage Finel Month 

Charges CUlWms Charges Dues Tobaaeo MaWhes Sweets 

1928 I I 
603* I 1356* 11 

1928 
January 108550* 60* 107* 433* 14564* 2581* January 
Febmary 91520* 25* 259* 92* 344* 11952* 1901* . 1575* Febl"1l8orY 
March 112953* 16* 657* 106* 422* 13797* 1557* 1 1452* March 

~ 96653* 35* 206* 127* 591* 15328* 1481* I 1664* ~ 127536* 630* 863* 419* 2184* 13226* 1227* 2343* 
June 121793* 1208* 524* 507* 1981* 1 13275* 1199* 1619* June 
July. 97309* 1716* 673* 600* 2290* 14151* 1344* 1808* July 
August 

11 

August 
September September 
OCtober October 
November 

I I 11 
INovember 

December December 

Jan.-July 1928!1 756314* , 3 690*' 3 785* , 1958* I 8 245* 1/ 96 293* 11 10065* 1/13042* IIJan.-JulY 1928 
» 192'11 668929 5 024 4442 2009 8609 83 636 9483 935S » 1927 

I 1928 Budget 
. Estimate 1100000 10000 - 3500 15500 160000 16000 

" I""" 
18000 

1928 Budget 
Estimate 

Tables 20-29 according to Finland's Official Statistics I. A., Foreign Trade of Finland, Monthly Reports. 

21. - VALUE Of IMPORTS AND EXPORTS. 

I 
Imports Export •. 

11 

Surplus of Imports (-) 
(C. I. F. Value) (F. O. B. Value) or £sports (+) 

Month Mlll.Fmk MIll. Fmk :Mlll.Fmk Month 

1913 1 1927 I 1928 1913 I 1927 1 1928 /1 1913 I 1927 I 1928 
I! 1 1 

January I 29.9 393.3 512.1* 13.0 255.2 229.0* I -16.9 -138.1 -283.1* January 
~'ebruary 2"6.6 364.7 527.9' 14.2 236.8 234.s* -12.4. -127.9 -293.6* February 
March 30.0 452.9 650.3* 13.6 237.2 280.5* -16.4 -215.7 -369.8* March 

1 
! 

I 
l 

I 

~ 32.3 466.1 601.9* 17.3 267.3 239.3* -15.0 -198.8 -362.6* 

i~ I Y 52.6 605.8 766.5* 36.6 411.0 489.9* -16.0 -194.8 -276.6* 
Jlme 43.0 600.4. 693.3* 49.1 670.4 529.3* + 6.1 + 70.0 -164.0* [June . 
July 43.5 516.8 576.8* 56.6 930.6 752.8* 

1 

+ 13.1 + 413.8 +176.0* July 
August· 40;s 574.4 874.8 52.1 + 11.8 + 300.4 August 
SepteJIiber 51.8 621.9 50.s 827.0 - 1.5 + 205.1 September 
October . 61.4 608.8 42.9 675.3 -18.5 + 66.5 OCtober 
November 48.4 617.3 32.3 549.6 I -16.1 - 67.7 November 
December 1 '35.6 563.5 26.8 I 389.2 I1 - 8.8 -174.3 IIDecember 

.. TO~I 495.4 16385.9 
14328.8* 11 

404.8 1 632
4,4 I [I - 90.6 1- 61.5 

1-1573. 7*IIJ~- July !Jan. -July. 257.9 3400.0 200.4 3008.5 2755.1* 11 - 57.5 - 391.5 
The tsrm importB covers a.Il Imported goods which have been placed on the market either immediately after Importation or after 

storage. EzportB covers all goods exportsd from the open market, Including re-exports. Goods are decJq.red to the Customs by their 
owner. who must· at·the same time state the vaIue of the goods as c&loulatsd at the frontiers of the oountry. 

• Preliminary' figures. subject to minor altsratlons. . 

" 
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22. - VALUE Of IMPORTS AND EXPOQTS IN DIffERENT GROUPS Of GOODS .• 

[ 
Impor&8 .Exports 

'" (c. I. F. Value) (F. O. B. Value) 

~ Mill. Fmk Mill. Fmk 

"0 Groups of Goods 

~I July I June I July I1 Jan.-July July I June I July 1 Jan.-July 

il 1927 1928 1928 1926 1 1927 1 1928 1927 1928 1928 I 1926 1 1927 1 1928 

1 Live animals •.... ·· ..... 1 1.5 2.1 2'sl .. ·0.2 2.2 5.4 0.2 0.1 0.1 1.01 1.S[ 1.4 
2 Food obtained from animals I 5.9 7.8 7.7 60.6 44.0 74.~ 40.5 39.s 42.2 . 355.5 383.1 307.2 
3 CereliJs and their products I 64.8 . 71.1 54.6 338.6 348.8 474.6 1.0 0.1 0.8 1.0 1.8 2.8 
4 Fodder and seed •.•..... 11.5 20.7 13.6 143.9 120.9 195.1 O.s 0.0 0.0 1.7 2.9 2.2 
5 Fruit, vegeta.bles, live 

~lants, etc .•........... 7.0 12.7 9.0 69.4 65.2 83.2 0.0 0.1 0.0 0.1 0.9 0.7 
6 Co onial produce and spices 45.9 68.0 52.s 205.8 361.6 440.9 0.1 0.1 0.1 O.S 0.7 0.5 
7 Preserves, in hermetic ally 

sealed packages •....... O.s O.s O.s 1.9 2.1 2.2 0.1 0.0 0.0 0.5 0.6 0.1 
8 Beyer~es •... : .......... 1.7 3.0 0.9 14.9 11.4 11.7 0.0 0.0 0.0 0.0 0.0 0.0 
9 ~mmng materials ....... 196 25.8 17.0 180.5 155.0 189.8 0.1 0.1 0.1 0.9 O.s 0.6 

10 a.rns and ropes ......... 13.2 13.7 15.4 82.6 76.9 102.S O.S 0.1 0.1 0.71 2.4 0;6 
11 Cloth ................... 236 26.7 32.s 210.1 223.2 310.0 0.5 0.4 1.s 6.0j 6.8 5.0 
12 Diverse textile products ., 132 20.9 17.1 126.0 134.1 179.0 0.0 0.1 0.1 _ 9'SI .0.5 0.7 
13 Timber and wooden articles 2.6 2.s 2.sl 10.0 16.8 36.0 733.5 32S.4 532.6 

l.
14l506·· 1225.5 

[14 Bark, cane, branches or 

5.51
1 

twigs, and articles. made 
4.8 2.8 11.4 15.2 20.6 0.8 O.S 0.2 from same •........... 1.2 1.4 0.7 

15 Board, cardboard an paper I 
and articles made from. 
same ................. 2.0 2.6 2.7 9.9 12.2 15.5 134.5 133.0 154.9 887.S 934.5 1023.S 

16 Hair, bristles, feathers toge-
1 

, 
ther with bones, horn and 
other carvable ~oods not 

, 
I 

0.21 1.51 

~ 
~ specifically mentioned and 

2.0 2.0 2.7 10.5 11.81 0.2 0.1 1.'1' articles made from same 14.6 

'·'1 17 lides and skins, 'leather-
n6j goods, furs, etc ........ 28.6 35.5 25.s 117.1 124.1\ 238.1 5.8 7.2 5.4 54.2 76.4 

18 Metals and metal goods .. 68.4 99.4 SO.8 309.6 409.0 476.0 1.s 1.5 1.s 6.5 8.7 10.4
1 19 Machinery and a.ppara.tus '11 37.7 61.0 52.1 198.9 264.81 328.0 1.1 

1.61 0.71 9.i 
7.81 

10.4 
20 Means of transport •..... 33.7 59.9 40.7

1 

224.S 284.8 340.5 0.0 0.1 0.0 0.2 0.2 1.8 
21 Musical instruments, instru-

ments, clocks and watches I1 4.s 6.5 
5.

6il 26.7 31.7 41.7 0.0 0.01 - 0.0 0.1 0.0 
22 Minerals and articles made, 

1 
from same ............ \ 31.2 51.0 42.0, 90A 178.7 172.9 2.4 1.8 2.1 12.6 12.9 10.6 

23 AsphaJ.t, tar, resins, rubber 1 i and products made from,! 
same ................. 13.0 16.2 15.11 90.8 85.2 94.0 1.2 1.s 1.8 8.S 11.4 10.1 

24 Oils, fats and waxes, and 
&roducts of same ...... 27.1 35.7 31.1 122.5 150.5 176.7 0.0. 0.1 0.2 0.5 O.s 0.6 

25 E ers, alcohols not speci-
fically described, ethereal i 

0.7 oils, cosmetics, etc. . ... 0.9 1.0 4.6 5.1 6.3 0.1 0.1 0.1 0.7 0.6 0.5 
26, Colours and dyes ........ 4.5 7.3 6.4 ; 35.7 35.5 38.7 0.0 0.0 0.0 0.1 0.0 0.1 
27 Explosives, fire-arms and 

materials, fuses and fire· 
works ........•........ 0.8 0.8 0.9 4.1 3.8 4.0 1.9 4.8 4.2 22.2 16.3 21.4 

28 Chemical elements and com-
binations thereof and 
dru~ ................. 20.4 20.8 17.9 61.9 72.8 80.2 0.8 0;9 0.6 3.9 2.1 5.3 

Fertilizers ............... 17.6 4.7 13.1 73.7 87.0 97.5 - - - - 0.0 -
29 Literature and works of I i 30 .... od .................. , I 
[31 

office fittings, etc. . .... 3.2 5.1 
4.5i 

23.9 29.6 40.9 0.2 0.4 0.3 3.1 2.6 2.1 

Ar!~~e ~~:. ~~~~~ . ~s.e~ 6.0 6.0 4.6 33.1 36.0 37.0 0.1 0.2 0.6 1.5 1.2 2.1 

Re-exports 
Total 11 516.81693.3/576.8112 893.613 400.014 328.81 927.0 1 522.31 749.9112594.912984.912726.0 

.............. - - . - - - - 3.6 7.0 2.9 10.5 23.6 29.1 
Total 11 516.8 1693.3 I 576.81!2 893.613 400.014 328.81930.61 529.31 752.8 :2605.413008.52755.1 

• Preliminary figures subject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

R,e R:ve Flour 

\\ 

Wheat 
Month Tons Tons Tons Month 

1913 I 1927 I 1928 1913 I 1927 1 1928 I 1913 1 1927 1 1928 

I \\ 
I I 

January 903.3 5653.6 8107.0* 7844.3 48.0 100.6* 69.7 - -* January 
February 974.6 6962.8 11 316.9* \\ 8619.6 32.0 34.1* 12.4 - -* February I March 1391.6 7 796.0 15124.4* 9524.6 30.0 24.2* 10.6 5.0 12.6* March 
Aril 906.6 6206.2 9608.6* 5218.6 - 11.3* 23.0 21.7 19.2* Aril 
~y 6902.8 8 683.0 7 314.7* 22320.0 25.0 10.4* 51.6 0.8 0.0* ~y 
June 3696.8 12324.0 6793.7* 16083.6 178.6 22.6* 22.2 - 19.8* IJune I July 5981.6 14241.7 6746.0* 14597.3 69.9 12.7* 0.3 - 10.0* July 
August 4769.6 4206.8 12149.3 343.6 24.3 1.9 ,August 
September 13264.9 4361.6 28854.6 275.4 30.2 9.3 September 
OCtober 16126.1 11163.1 37290.8 261.4 66.4 5.9 October 
November 9643.9 13327.7 24991.0 68.9 

1 
28.0 -

I 
November 

December 1048.9 17014.0 8536.8 358.0 29.8 - December 
Total 65610.41 111 940.6 ! i119603o.31 1690.81 

215.8*11 
368.31 44.6 I 11 Total 

Jan.-July 11 20757.0 61867.3 I 65011.3* I, 84207.8 383.5 189.6 27.5 1 61.6* Jan.-July 

j 
Wheaten Flour and Grain Rioe and Grain of Rio, 

1 
Oats 

.f Wheat Tons Tons Month Tons 

I 
Month 

I 1913 1 1927 I 1928 1913 1 1927 I 1928 1913 1 1927 I 1928 

January 8858.2 7054.9 16731.0* 16.7 819.2 1557.8* 579.2 307.7 561.8* January 
February 5904.9 5060.2 8428.3* 53.7 593.7 903.'* 423.3 247.4 582.9* February 
March 5799.8 5042.1 10092.9* 20.9 802.2 1323.6* 658.3· 180.6 498.6* March 

~ 5950.5 5139.6 8930.0* 77.5 761.0 1041.8* 562.8 144.4 270.8* Aril 
14905.8 8029.8 11 076.1* 2856.6 2595.0 2180.1* 796.5 220.9 625.3* ~y 

June 10647.2 8895.3 11360.0* 1636.4 1707.6 2239.1* 1053.2 165.4 859.8* June 
July 10108.0 7239.3 7876.6* 2895.2 1330.4 1641.7* 589.3 431.8 366.2* July I 
August '6870.2 7018.5 1161.2 996.9 370.8 450.9 August 
September 8862.9 9276.3 1315.5 1194.3 428.5 456.4 September 
October 16015.3 10329.3 2060.6 1617.1 799.' 805.0 October 
November 15444.7 10468.5 185.9 981.5 764.8 1314.0 I INovember 
December 9034.3 3331.0 136.4 501.7 386.9 719.1 December 

TotA11l118401.81 
Jan.-July 62174.4 

86884.81 11 
46461.2 74494.9* I 

12416.5113900.61 11 
7556.9 8609.1 10887.5* 

7403.01 
4662.6 

5443.51 IITotal 
1698.1 3765.4* Jan.-July 

Coffee 

-~ 
Ra ... Tobacoo 

Tons Refined and Unreflned Tons Month Tons Month 

1913 1 1927 1 1928 1913 1 1927 1 1928 1913 1 1927 1 1928 

January 623.9 1026.2 2246.6* 3659.91 6238.8 9167.6* 326.4 250.8 262.9* January 
I February 745.' 1238.2 1578.0* 3702.2 5077.3 7893.6* 324.3 246.1 293.0* February 
March 510.7 1357.4 1792.40* 3250.1 4944.1 7349.'* 284.7 269.1 317.1* March 

~ 719.4 1177.8 1311.7* 3777.2 6004.4 6103.2* 353.7 244.1 249.0* ~ 1812.4 1338.4 1553.9* 3835.0 6530.5 8827.3* 297.2 302.0 250.7* 
June 1300.0 1421.9 1704.1* 3502.3 5364.1 8677.3* 260.1 272.0 315.7* June 
July 808.8 1235.9 1260.5* 3031.3 4757.8 6663.3* 315.7 178.2 198.4* July 
August 946.5 1598.3 3740.7 8071.0 320.7 302.9 August 
SePtember 1494.4 1606.5 5945.3 7622.6 295.4 307.8 September 
October 1899.8 1520.2 5916.5 4707.6 462.3 262.6 'October 
November 1286.6 1406.0 4397.4 I 4959.6 I 327.3 I 256.7 I INovember 
December 719.0 346.6 2907.6 2390.8 , 192.7 184.8 December 

Jan.-J~fIll 12866.91 
6520.11 

15273.' 1 1147665.4166668., 1 11 3760.5 1 3077.1 1 IITotal 
8795.8 11 447.2* 24758.0 38917.0 54681.7*. 2 162.1 1 762.3 1 886.8* ,;Jan.-July 

• Prelimlnar:v figures snbject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Ba .. CoUOD Wool OUcakel 

Month Tons Tons Tons Month 

1913 1 1927 I 1928 1913 I 1927 I 1928 1913 I 1927 I 1928 

January 1153.1 849.9 899.7· 66.s 110.7 
1 

146.1· 536.6 1688.8 1999.0· January 
February 659.9 867.1 1069.5· 80.9 102.6 143.5· 508.5 1996.9 1725.7· February 
March 668.4 942.8 838.7· 79.1 156.4 208.4· 707.2 1012.7 2273.s· March 

~ 561.5 418.7 455.4· 86.6 116.8 128.7· 423.3 1117.0 2542.0· ~ 998.1 765.0 786.1· 39.5 116.7 44.0· 317.0 169.2 1187.5· 
June 541.5 468.4 722.1· 37.1 119.2 135.4· 284.6 236.0 640.8· June 

I July I 709.4 708.8 470.8· 57.8 97.3 83.8· 421.1 845.8 2166.0· July 
August 700.2 897.4 61.8 119.0 1274.1 1670.7 August 
September 214.2 876.4 118.4 143.6 1940.0 1500.5 September ' 
October 557.0 714.0 

81.
8

1 
166.2 2024.11 1604.9 October 

November 842.9 1071.9 103.3 195.7 1698.2 1663.8 November 
December 847.9 955.3 53.8 127.4 1447.0 2168.1 I December 

Total 11 8454.1 1 9535.7 1 
5242.3·11 

866.41 1571.6 
I 1111581.7115674.41 11 Total 

Jan.-July I 5291.9 5020.7 447.3 819.7 889.9· 3198.3 7066.4 12534.3. Jan.-July 

Ra .. Hides Coal Petroleum 

Month TODS Tons Tons Month 

1913 I 1927 I 1928 1913 I 1927 I 1928 1913 I 1927 I 1928 

January 558.7 221.1 457.1· 8411.6 85326.5 17237.7·1 616.8 636.0 844.3~ January 
February 371.3 272.9 797.6* 2016.6 17666.2 12012.1· 610.7 - 305.'* February 
March 336.4 309.9 783.'· 1255.0 15354.6 12829.6* 188.0 0.5 399.8* March 

~ 539.5 340.9 659.1· 15108.4 30461.6 25771.0· 26.8 0.6 1841.0· I~ 753.1 249.6 664.9* , 81395.7 125678.7 124661.8* 61.6 5102.1 11547.9* 
June 586.6 495.5 824.4· 76753.2 108874.5 133352.7· 1764.6 4243.4 1129.8· ,June I 
July 420.0 986.5 443.2* 78673.8 68696.8 78936.9* 7914.6 1226.7 615.6· July 
August 694.2 545.5 73848.4 111967.3 9699.6 7439.0 August 
September 416.6 678.4 99646.1 165725.8 7334.' 2818.7 September 
OCtober 440.2 376.6 67200.5 123294.3 4020.' 2519.0 October 
November 390.8 492.3 

I 
43 533.0 118623.3 3373.8 3861.0 November 

December 336.2 879.0 3777l.4. 62047.0 460.0 6840.7 December 

Total 11 5843.61 5848.2 I '1/585613. 71t 033716.61 1136 071.3 1 34687.7 I IITotal 
Jan.-July 3565.6 2876.4 4629.7·1 263614.3 452058.9 404801.8*111183.1 11209.3 16683.8* Jan.-July 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Fresh Meat 1) BuHer CheeH 

Month TODS Tons Tons Month 

1913 I 1927 I 1928 1913 I 1927 I 1928 1913 I 1927 I 1928 

January 304.0 113.'· 864.3 
I 

1311.5 921.9· 34.7 323.31 143.6· January 244.6 
1 February 203.6 212.9 60.6* 891.9 1417.9 1169.S* 115.2 314.1 124.6* February 
March 116.0 181.5 60.'· 1025.0 1661.6 1201.7* 57.3 256.3 131.6* March 
Aril 73.8 97.7 33.3* 1776.8 1861.2 1269.3* 95.1 310.' 104.4* ~ ~y 80.8 83.1 41.8* 1297.1 1874.8 1533.7* 67.9 281.4 122.0* 
June 75.2 133.7 68.0* 1396.8 1601.3 1046.0* 51.5 254.3 83.3* June 
July 71.1 51.4 50.8* 1530.6 1161.7 1137.7* 29.1 196.8 113.6* July I 
August 113.0 100.9 797.8 871.3 117.0 289.6 August 
September 169.7 161.8 706.9 800 .. ~ 173.3 235.7 ~_bM October 299.7 176.2 813.8 967.4 173.0 1 179.1 October 
November 

I 
276.7 178.' I 

711.2 714.8 142.4 131.8 November 
December 240.7 171.9 828.1 832.5 167.6 176.3 December 

Total 11 1964.91 1853.5 I 11 12 640.3 115076.5 I 111 224.1 I 2949.1 I IITotal 
Jan.-July 865.1 1064.3 428.3* ,1 8782.5 10 890.0 8280.3* 450.8 1936.6 823.1* Jan.-July 

.) Fresh meat, excluding :{Iork. 
• PreUmlnary figures subject to minor alterations. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Bides UDSawn Timber 

~, 
Fa e I (wood) 

(All Kinds excl. fuel) 
Month Tons '1000 m" 1000 m" Month 

,1913 1 1927 1 1928 1913 1 1927 1 1928 1 1927 1 1928 

I I ! 
January 317.0 489.2 477.3* 3.0 21.4 4.9* 77.8 27.9 0.7* January 

, February 393.4 555.5 ' 378.1* 5.1 6.9 1.0* 73.7 2.4 0.9* FeblllaIY 
:1 Mar.ch 303.1 374.2 444.9* , 4.2 5.5 1.1* 57.3 0.8 1.0* March 

'~~" 441.6 399.6 562.6* 24.0 13.1 3.7*' 74.6 1.4 0.8* Aril 
298.7 594.7 502.5* , 307.7 212.1 215.6* 80.1 4.3 5.1* ~y 

June 185.4 404.3 254.6* 487.6 559.7 560.0* 111.8 9.2 4.7* June 
July 230.3 258.3 226.0* 610.0 984.7 793.5* 123.3 6.9 6.9* July I 
August 185.7 447.4 721.8 917.6 128.5 8.7 August 
September 348.5 449.0 604.5 899.9 102.2 5.4 September 
October 297.4 524.4 295.4 410.4 118.1 4.8 I October 
November 336.6

1 

560.4 81.0 ' 277.1 60.1 1.8 November 
~ December 352.7 622.1 18.6 . 59.2 I 58.9 1.0 1 December, 

~ Totalll 3685.4 1 5678.91 11 3162.91 4367.6 1 11 1066.4 1 74.6\ 11 Total i Jan.-July, 2169.5 3075.8 2 846.0* 11 1441.6 1 80U 1 579.8* I 598.6 52.9 20.1* Jan.-July 

I Sawn Timber Plywood, lllaiehea All Kinds 
Month 1,000 standards Tons Tons Month 

1913 1 1927 1 1928 1921 1) 1 1927 1 1928 1913 1 1927 1 1928 

11 I I 
January 2.8 5.1 3.3* 358.7 3953.7 7100.3* 0.5 

, 
423.9 214.6* January 

February 0.0 2.0 0.8* 461.6 4550.1 5805.4;* - 355.9 408.9* FebI!1&ry 
March ,. 0.2 2.6 3.5* 126.6 5237.2 6858.8* - 231.2 423.4* March 

~ 3.0 5.2 3.8* 1342.7, 4017.7 6306.4* - 396.2 239.4* ~ril 
73.8 60.3 72.6* 255.2 4376.5 6158.2* - 285.5 299.3* Y 

I June 137.0 164.8 97.4* 1169.7 5426.3 5693.7* 1.0 191.9 152.0* ,I June 
July 161.8 262.0 173.7*. 844.0 3691.9 6014.6* - 239.8

1 

298.7* July I 
August 144.7 227.7 229.6 4935.7 - 324.5 August I 
September 139.7 208.9 1648.0 4542.2 4.5 285.8\ September 
October 121.6 173.7 1204.2 4265 .. 2 - 301.4 October 
November 79.7 I 113.2 I 995.4. 4589.7 I 2.6 4264 November 

, December 38.7 57.6 1575.7 7615.5 0.0 375:4 1 December 

To~1 . Jan.-JulYI 
903.0 I 

378.6 
1,283.1 1 

502.0 
1110210.8 1 57 20l.7 I 11 

355.1* 4558.5 31253.4 43937.4* I ' 8.6 I 3837.9 1 11 Total 
1.5 2 124.4 2036.3*' Jan.-July 

1 standard sawn timber - 4.672 m". 
') Figures for 1913 not available., Exports were nei1ll!1ble. 

Bobbins 

11 

Meohanical Pulp I) Chemioal Pulp') 

I Month Tons Tons Tone Month 

1913 1 1927 1 1928 1 1913' 1 1927 1 1928. 1913 1 1927 1 1928 

January 1 847.8 298.9 527.7* I 1227.4 6473.6 10162.0*11 2867.5 34891.3 27185.8*IIJanuary 
. February 989.2 478.3 499.{* I 1262.7 5632.9 5760.1*1 4534.1 23817.6 34192.6* February 
March 1030.4 407.7 671.5* 1987.3 4391.4 ' 9 78l.1~ 2071.5 23216.6 43 033.7* March 
~. 885.2 491.3 436.9* 1888.4 5282.7 7082.7 4250.1 34636.2 34775.9* ~ 1130.2 505.7 448.8* 10418.4 10522.7 11811.8*j 11 017.5 25577.7 45523.7* 

I Junl) 916.0 432.3 443.0* I 3555.8 5934.6 13 546.5* 4 276.5 24700.5 32244.1* June 
July 944.8 417.7 421.0* , 6485.6 9352.3 16659.2* 4694.7 26823.6 39275.6* July 1 
Angust 796.7 540.8 2868.9 10069.6 7695.0 35172.4 ,August 
September 979.8 629.7 3965.4 7253.6 7594.4 30944.5 ,September' 
OCtober 723.1 415.3 2872.8 16954.21 4890.81 30084.61 ,October 
November I 1143.1 512.4 2725.6 . 9650.2 8126.1 35 887.6 \NOVember 
December 935.7 613.8 5657.l. 10667.0 13460.8 37819.5 December 

Totalll11 322.0 I 
Jan.-JulYI 6743.6 

5743.91 1144 915.41102'184.81 1175479.01363572.11 liTotal 
3031.9 3448.3* I! 26825.6 47590.2 7480304*1,33711.9 193663.5 256231.4*liJan..-July . 

• Preliminary figures sublect to minor alterations. _.) Dry weight. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Oontinued. 

I 
Cardboard Paplll' 

~- ~ All Kinds (Included In previouS column) 
Month Tons Tons . Tons Month 

1913 1 1927 1 1928 1913 1 1927 1 1928 1913 1 1927 1 1928 

January 2480.71 2717.7 3241.2* 10793.7 16538.9120394.7* 5301.71 10976.8114931.5* January 
February 4128.8 2862.0 3869.2* 10878.1 17 941.9 20 095.S* 5143.4 12059.2 14379.5* Febf!181'Y 
March 4371.8 2875.1 4239.0* 10906.9 18592.8 22346.3* 5159.1 12021.7 15321.9* March 
Aril 3832.1 2093.2 2910.2* 11408.4 18127.0 17042.4* 5520.8 12994.1 11700.3* t&~ ~~ 5572.7 3587.9 3840.8* 11998.s 17522.6 21943.6* I 5773.4 12631.0 Hi. 730.0* I June 4540.3 3144.6 2625.0* 12196.6 18975.3 17495.9* 5805.2 12953.1 12203.4* June 
July 4812.5 1981.7 3168.'1* 13094.0 19482.2 18949.2* 5736.8 13763.3 13407.6* July 1 I August 4824.8 3649.4 12551.9 21280.4 5399.0 14998.8 August 
September 5206.0 3448.3 12676.5 19180.0 6155.0 13221.4 September 
October 4718.1 2830.9 12719.91 17284.5 6585.0 12072.2 October 
November 4809.7 5049.7 13515.0 21087.S 6977.7 15159.7 November 
December 4454.3 4048.5 12895.3 17453.0 6509.0 12594.9 December 

TOtal!' 
Jan.-July 1 

53751.3/ 
29738.4 

38289.0 I 11 145634.61 223465.91 1/70066.1/155446.21 11 TOtal 
19262.2 23894.1* 81276.0 127180.7,138267.4* 38440.4 87399.2 97674.2* ,Jan.-July 

25. - fOREIGN TRADE WITH VARIOUS COUNTRIES. 

Im:l.0rts 
(C. I. . Value) 

Exports 
(F. O. B. Value) 

Country 
Jsnusry-July 

1 

Janusry-July 

1 

Wbole Y~a.r Whole Year 

1928 1 1927 1927 1 1926 1928 1 1927 1927 1 1926 

~Ill. Fmk %' % 
%1 

% . !:Mill. Fmk % % % % 
. Europe: 

I 159.1 Belgium .................. 151.2 3.5 3.5 3.3 3.1 5.8 3.9 6.0 5.3 
Denmark •............... 167.7 3.9 5.7 5.1 5.5 69.0 2.5 2.5 2.2 2.5 
Esthonia ................. 51.2 1.2 0.7 0.9 0.'1 14.0 0.5 0.3 0.3 0.6 
France .................. 119.9 2.8 3.4 3.1 3.5 154.2 5.6 4.1 4.7 7.2 
Germany ......... , .... " 1518.2 35.1 31.2 32.6 34.8 448.8 16.3 15:4 15.8 12.7 
Great Britain ............ 533.7 12.3 14.6 14.2 12.8 1039.3 37.7 42.1 40.2 38.4 
Holland ••............... 1 164.0 3.8 3.6 4.4 5.8 20l.4 7.3 9.0 9.0 10.3 
Latvia ................. .i 9.6 0.2 0.4 0.5 0.3 7.6 0.3 0.2 0.2 0.3 
Lithuania ............... 1 0.3 0.0 0.0 0.0 0.0 1.2 0.0 0.0 0.0 0.0 
Norway ••............... 1 35.0 0.8 0.8 1.0 1.0 3.9 0.1 0.3 0.4 0.5 
Poland· .................. : 43.2 1.0 0.7 . 0.8 1.5 6.7 0.2 0.1 0.1 0.0 
Russia .................. 1 71.5 1.7 3.6 3.3 1.9 155.9 5.7 6.5 5.0 3.9 
Swe.den •................ 1 386.4 8.9 7.7 8.2 7.4 72.7 2.6 3.1 3.1 3.9 

~= '~~p~~" ~~~~~i 19.8 0.4 0.5 0.5 0.6 31.5 1.2 1.8 1.5 1.2 
162.3 3.7 3.2 3.2 3.2 I 29.6 1.1 0.5 0.5 0.6 

Total· Europel 3434.0 79.3 79.6 81.1 82.1 2394.9 86.9 89.3 89.0 87.4 

_ ................... 1 ", 0.4 0.1 0.2 0.2 28.3 1.0 1.1 0.9 1.1 
Afr!.ca .................. 1 4.2 0.1 0.0 0.0 0.1 35~0 I 1.3 1.3 2.9 3.1 

1 Umted States •.......... "1 698.5 16.2 16.4 15.4 14.2 225.5 8.2 6.4 5.4 6.5 
Other States of North'l 

2~3 I '.. I 48.3 1.1 0.7 0.7 0.7 0.1 0.2 0.1 0.1' AmerIca ............... 
South ~erica ......... '11 121.6 2.8 3.0 2.5 2.6. 66.0 I 2.4 1.6 1.5· 1.6 
Australia; •............... ,1 5.2 0.1 0.2 0.1 0.1 1 3.1 1 0.1 0.1 0.2 0.2 

Grand Total!1 4328.8 1 100.0 1 100.0 1 100.0 1 100.0 11 2755.1 1 100.0 1 100.0 1 100.0 1 100.0 

According to figures supplied by the Statlsticsl Department of the Board of Customs. 
The country of Import Indicates (from January I, 1918) tbe land In which goods were purchased, and country of export tbe land 

to which goods were sold. 
• l'relimlnsry figures subject to minor alterations. 
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26. - IMPORT·PRICE INDEX. 

I Year and Tolal Detail 
Tbe Three Last Groups divided 

aoeordlng to their Purpose Year and 
Month All Kinds 

Foodstuffs I I Agricultur·I Other Raw Ma- I Machinery I Indnstrial Month Clothing al Require-
ments Goods terlals . products 

1913 
11 

100 100 100 100 
1 

100 100 
1 

100 100 1913 
1917 519 647 405 870 526 451 860 465 1917 
1918 741 881 600 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 487 593 1919 
1920 1887 1751 1108 934 1268 1864 931 827 1920 
1921 1829 1556 1080 1087 1109 1129 1005 1048 1921 
1922 1072 1150 1067 1066 918 1041 820 987 1922 
1923 915 963 925 897 823 926 728 826 1923 
1924 958 998 1060 982 818 955 763 901 1924 
1925 1052. 1110 1188 1066 835 1087 867 928 1925 
1926 984 1058 1005 999 858 974 871 881 1926 
1927 945 1044 978 980 795 923 873 834 1927 

1928 1928 
Jan11!LlY 985 1000 i 079 1005 786 1026 889 887 January 
Jan.-Febr. 1001 1003 1094 1026 759 1068 886 901 Jan.-Febr. 
Jan.-March 1009 1005 1103 1044 778 1085 881 915 Jan.-March 
Jan.-~ 1010 1013 1110 1057 776 1078 871 922 Jan.-~l 
Jan.- :y 988 1010 1102 1057 756 1035 829 904 Jan.· :y 
Jan.-June 981 1010 1095 1050 761 1019 830 895 Jan.-June 
Jan.-July 972 1011 1079 1046 764 1009 819 874 Jan.~July 
Jan.-Aug. 

I 
Jan.-Aug. , 

Jan.-Sept. Jan.-Sept. 
Jan.-Oct. 

11 1 11 

Jan.-Oct. 
Jan.-Nov. Jan.-Nov. 
Jan.-Dec. Jan.-Dec. 

The Import- and export-indioes have been calculated by the Statistical Dept. of the Board of Customs in the following manner: 
the quantities of Imports and, respectively, exports for the current year have been multiplled by the average price for the class of goods 
In question in 1913, after which the Import (or export) value for the current year has been calculated in percentage of the sum thus 
obtained for purposes of comparillon. 

The goods chosen for the setting·up of a total·lndsx have been divided, according to their use, into the groul'll: foodstufts, cloth· 
ing, agricultural requlrements and other goods. The three laat-named have been further divided, according to thmr purpose, into raw 
materials, machinery and Industrial producU!. 

I 

Thls Import-price index is lower than the wholesale price index because the import'price index is not influenced by the customs 
duties. 

27. - EXPORT ·PRICE INDEX. 

Year and Details 

IIAl~~ds 11 Month Fresh I Butter I Cheese I Timber I B bbln I MechaniC-1 Chemical I Meat o a1 Pulp Pulp 

1913 100 
11 

100 100 
1 

100 100 100 100 100 
1917 875 560 349 600 817 218 889 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1'079 375 1258 571 500 
1920 1058 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 
1923 1145 1088 1121 985 1143 1865 1708 1264 
1924 1090 1045 1250 1088 1089 1936 1365 1103 
1925 1111 1026 1308 1013 1091 1950 1884 1181 
1926 1092 951 1166 884 1077 1834 1489 1209 
1927 1092 1069 1133 911 1114 1880 1272 1164 

1928 
January 1027 1246 1176 995 1143 1689 992 1093 
Jan.-Febr. 1088 1242 1208 998 1119 1690 996 1050 
Jan.-March 1028 1277 1228 1010 1183 1712 1010 1030 
Jan .• ~ 1031 1259 1225 1009 1191 1709 1034 1028 
Jan.-:y 1047 1246 1212 1018 1180 1715 1041 1030 
Jan.-June 1067 1240 1206 1022 1191 1726 1060 1033 
Jan.-July 1082 1221 1205 1024 1179 1722 1070 1037 
Jan.-Aug. 
Jan·-SePt. 
Jan.-Oct. 

11 1 I I Jan.-Nov. 
Jan.-Dec. 

Besides the total Index the table eontalns indices for only a few of the most Important exports. 
See in addition remarkB under Table No. 26. 

I 

11 

Year and 
Paper Month 

100 1913 
452 1917 
483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

958 1923 
924 1924 
935 1925 
940 i926 
907 1927 

1928 
881 January 
881 Jan.-Febr. 
874 Jan.-March 
874 Jan.-~ril 
862 Jan.- y 
861 Jan.·June 
858 Jan.-July 

Jan.-Aug. 
Jan.-Sept. 

i Jan.-Oct. 
11 Jan.-Nov. 

Jan.-Dec. 
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28. - INDEX NUMBER' FOR QUANTITIES OF IMRORTS AND EXPORTS. 1) 

1 Year 11 Jan. I Febr. I March I April I May I June I July I Aug. 1 Sept. I Oct. I Nov. I Dec. 11 Whole 11 Jan.- 11 Year 
'Year July 

Imports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1924 140.7 118.1 83.6 138.8 101.4 109.7 104.2 101.7 83.2 78.4 82.5 85.4 99.3 112.2 1924 
1925 95.6 90.7 109.3 109.6 78.0 100.2 

98.. 1'08.. 102.1 84.6 112.4 206.4 105.9 95.9 1925 
1926 98.3 99.6 122.1 145.3 93.5 124.1 110.4 130.3 107.7 95.2 128.2 158.9 116.3 112;6 1926 
1927 131.8 136.5 153.8 150.7 122.6 147.8 129.3 154.4 131.0 108.2 . 133.0 167.5 136.4 137.5 1927 
1928 173.9 195.2 212.4 183.2 158.3 170.3 144.0 172.6 1928 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1924 143.7 87.5 80.0 132.5 83.3 95.7 118.5 101.3 92.7 137.5 155.5 142.0 112.7 104.5 1924

1 1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 109.6 123.9 123.1 1925 
1926 135.8 113.5 150.4 146.2 71.0 107.3 137.2 116.0 116.8 153.9 165.1 154.8 127.5 117.7' 

1

1926

1 
1927 178.2 167.8 160.3 144.4 103.3 123.1 149.3 153.4 148.9 143.5 161.9 136.6 143.1 136.8 1927 
1928 171.1 159.0 202.8 132.7 124.3 96.0 118.4 127.0 1928 

') Value of Imports and exporhJ calculated on the basis of the prices for 1918 and expressed In perceIltage of ImporhJ and exports 
for 1918 during the corresponding period. 

29. - VALUE OF IMPORTS AND mORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 
-

1 

Imports Exporh 

Year and Goods for Production 11 GoodsforConsumption Goods for Production I Goods for Consumption Year and 

I 
Month 

Raw Industrlal- Raw I industrial I Month 
Materials I Machinery product~ I Foodstuffs Materlals Machinery products Foodstufts 

0/. 0/. 

1 

"/. 0/. "10 "/. "10 "10 
1913 32.1 10.5 18.4 39.0 67.4 3.0 16.1 13.5 1913 

1924 32.4 12.4 19.9 35.3 76.1 0.5 14.9 8.5 1924 
1925 31.9 12.7 18.1 37.3 72.1 1.0 15.3 11.6 1925 
1926 35.6 16.1 22.2 26.1 75.0 ,0.5.. 14.6 9.9 1926 
1927, 34.0 18.6 23.3 24.1 76.8 0.5 13.3 9.' 1927 

1928 1928 
Jan.-June I 31.3 19.4 23.8 25.5 59.0 ,0.8 26.7 13.5 Jan.-June 

I Jan.-July 31.4 
I 

19.7 23.8 25.1 70.1 0.7 17.9 
I 

11.3 Jan.-July 
July 32.5 21.7 24.0 21.8 85.2 0.1 9.0 5.7 July 

, I) The goods have been divided Into four groups: 1) raw materlals and semi-manufactured products, 2) maohInery, tools, means of 
transport and other slmIIar means of production, 8) other manufactured products and 4) foodstuffs (food and luxurles). 

30. - FOREIGN SHIPPING. 

1 
Ar,rlvala I Sallingl 

1 
I Month With Cargo I ID Ballast I Total With Cargo lID Ballast I Total Month I I ves-I Reg. tons Vea- Beg. tons ' Ves- Beg. tons Ves- Beg. tons Ves- Be .tons Ves- I~tons seis Net.' sels I Net. sels I Net. I sels I Net. sels I let. sels et. 

1928 
11291 1054391 

1928 
January 98694 10 9828 1391 108522 129 11 8611 140 ~40ll0 January 
February 126 92537 6 9019 132 101556 117 87 082 15 11392 132 8474 February 
March 134 102 676 8 11704 142 114380 140 113880 11 8164 151 122q~ March 

~ 195 130034 21 16811 216 146845 132 101502 57 32561 189 134063 ~ 651 293726 296 217664 947 511390

1 

544 321267 300 75203 844 396470 
June 675 274373 478 327709 1153 602 082 777 458755 326 71455 1103 530210 June 
July 570 268563 545 414917 1115 683'1 913 624913 248 57007 1161 681920 July 
August August 
SePtember' September 
OCtober 

1 1 1 

October 
November 

1 

November 
December December 

Janit:JY 112 48T 260 6031136411 007 652r)3 84412 268255112 75T 812 8381 

Jan.·July 112 2311 084 957 1 7981 246 157 4 029 2331114,,3091 2 005 662 

9681264 39T)3 72012 077 231r~9~~IY 
831 1192002 39222197664 Jan.-July 

1) Of which. 1183 Finnish vessels and 2661 foreign vessels. 
I) • • 1285. • • 2435. • 3 
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Country of 
departure 

and 
destination 

, 31 . ...,..-' SHIPPINOWITILVARlOUS COUNTRIES AND PASSENOERTRAFFIC, 
ArrivaJs') 

Jan.-July 1928 

Number I 1000 
of Reg. tons 

Vessela Net. 

Sailinp') 
Jan.-July 1928 

Number I 1000 
of Reg. tons 

Vessela Net. 

Country of 
departure 

and 
destination 

Arrill'ala') Sailinllll') 
Jan.-July 1928 Jan.-July 1928 

Number I 1000 'Number I 1000 
of Reg. tons of Reg. tons 

Vessels Net. ' Vessels Net. 

Europe: 11' 1 

~~'::::::!I i~~ I 
Denmark ..... I' 256 
Esthonia. •••.. \! 692 

121./i 
121.0 , 
159.7 
82.0 
37.2 

576.3 I 

310.8 
172.6 

137 
32 

243 
693 
122 
697 
558 
248 

116.8 
22.6 
64.8 
89.4. 
97.6 

Asia •....... 1 1 1 2.4. 11 - - 1 
Africa. ••.... I 5 5.9 13 29.6 

United States 40 119.0 39 108.6 "I Other States 
of America-. 1 7 19.1 9 1 25'.6 

1 

I 
I 

I 

France ...... 'il 35 
Germany .... '\' 812 Great Britain.' 314 
Holland. •.•... \ 148 
Latvi& ••..... , 86 
No~y ...... 11 29 
Russm •..... '1 1 52 
Sweden ...... 1 968 

~= ~~~~~ ~~ 
Total Europ~1 3791 

38.2 
39.4. 
21.1 

375.9 1 

13.2 I' 
53.0 

I 2121.9 11 

48 
4 

56 
784 

22 
15 

3659 I 

432.0 
49'8.4. 
266.9 

23.6 
3.7 

20.1 
238.6 

21.4. 
17./i 

1913.4. 

Australia. . . . - - - -

Total 11 53 I 146.4. 11 61 1 163.8 

Grand Total 11 3 844 I 2 268.3 11 3 720 I 
PASSENGER TRAFFIC. 2) 

2077.2 

\\ 

Atri1l'8d \\ Left 
Total I Of Whom Total I Of whom Month 

Foreigners Foreigners I 
July 19281110386 1 5573 11 7563 1 4077 
Jan.-July 192832925 17816 30895 13286 

') Vessels with cargo and in ballast together. - ") Sea-traffic. PlIRSCIlger traffic overland is at present insignificant. 
According to figures supplied by the Statistical Office of the Shipping Board. 

Month 

January 
February 
March 

~ 
June 
July 
August 
September 
October 
November 
December 

32. - STATE RAILWAYS. 
Weight of Goods Trana

portad 
Axle-kilomeires of 

Goods-trucks 
MlIl. Km 

Locomotill'8S In use 

1000 Tons 
Number 

1913 I 1927 I 1928 1913 I 1927 I 1928 1920 1.1927 I 1928 

380./i 
441.2 
412~/i 
405.0 
426./i 
443.8 
470.3 
430./i 
437.2 
443./i 
340.4. 
302.1 

818.2 
940-4. 

1050.4. 
797.7 
879.9 
952.7 ' 

1100.2 
1060.7 

996.7 
919.9 
841.2 1 

785.3 I 

917.8* 28.3 
997.1* 29.7 

1105.9* 30.6 
778.1* 32.4. 
962.0* 31.1 

1039.2* 30.9 
34.2 
33.7 
32.3 
32.3 
28.9 
28.5 

47.0 
51.7 
58.5 
52.1 
54.5 
55.1 
66.6 
65.5 
64.2 
58.9 
47.2 1 
49.8 

52.8 445 
54.0 457 
60.3 454 
48.4. 446 
53.1 458 
59.4. 476 

473 
466 
468 
472 
474 

I 486 

546 
561 
553 
542 
562 
581 
590 
585 
583 
579 
564 
547 

554 
576 
567 
547 
566 
612 

Jan.·~~:!!I: ~gg:W~ ~:: 1 5 8OO.~*11~~:~ Uik! 1 328.0 I ·1 , 

Goods-uum in usa 
, Number End of 

Month 

1920 I 1927 I 1928 

12601 18453 
12642 18521 
12734 18619 
12601 18717 
12622 18782 
12662 18827 
12720 18828 
12808 18885 
12896 19024 

1

13030 19198 
13137 19342 
13 233 19 484 I 

19541 January 
19558 February 
19727 March 
19953 April 
20126 M8.y I 
20280 June 

July 
August I 
'September I 
\

October 
Novemberi 
December' 

33. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAffiC SURPLUS. 
Revenue 1Jegu\ar Expenditure TraJfla Surplus I (less Re-imbursements) 

Month Mill. Fmk Mill. Fmk Mill. Fmk 

1 

Month 
~" 

1913 'I 19271) I 19281) 1913 I 1927 I 1928 1913 I 1927 I 1928 

1 

21.5*11 January January 4.3 62.5* 70.0* · 45.3* 48./i* · 17.2* 
Fe bl"1ll11"Y 4.2 60.0* 67.2* · 48;2* 56.8* · 11.8* 10.4.* 11 February 
March 4.9 70.9* 78.8* · 53.1* 60.1* · 17.8* 18.'* March 

~~l 
I 

4.6 67.1* 69.5* · 50./i* 51.7* · 16.6* 17.8* Aril 
5.2 65.5* 71.2* · 60.7* 56.8* · 4.8* 14.4* ~y 

June 5.9 74.6* 79.0* · 66.3* 65./i* · 8.3* 13./i* June I July 5.7 76.6* I1 · 54.0* · 22.6* July 
August i 5.5 77.6* 

if · 56.5* · 21.1* August 
September 5.3 74.7* · 59.0* • 15.7* I September 
October 4.7 70.7* 

I1 

· 52./i* · 18.2* October 
November 4.0 64.5* · 52.0* · 12./i* !NOyember 
December 4.3 71.5* 1 · 1 81.9* · -10.4.* December 

Total 1/ 58.6 
1 

836.2* 1 
435.7* 11 

40.3 
1 

680.0*1 
339.4.*11 

18.3 
1 

156.2* 1 . r Total 
Jan.-June, 29.1 400.6* · 324.1* · 76.5* 96.3* I Jan.-June , 

According to FlDIIl&h State Railways' Prelimmary Monthly Statlstica. 
') At the final closing of the books the figures for income and expenditure will alter to a certain extent, in some eases quite consid

erably, The difference between the results based on preliminary data and the final figures will be adjusted in the figures for December. 
Preliminary figures subject to minor alterations. 
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34. - INDEX NUMBER OF. COST OF LIVING. 1) 

Month 11 Foodstuffs 1 Clothing 
1 

Rent 
1 

Fuel 1 Tobacco 1 Newspapers 1 Taxes 11 TotAl Oost 1 Monthly 11 of Liftng Movement Month 

1914 1914 
Jan.-June 100 .100 100 100 100 100 100 100 - Jan.-June 

1925 1147 1043 1224 1362 1293 1079 2291 1212 - 1925 
1926 . 1108 1042 1306 1271 1298 1079 2058 1183 - 1926 
1927 1115 1036 1379 1405 1300 1127 2135 1207 - 1927 

1927 I 1927 
I July I 1102 1035 1411 1386 1297 1127 2144 1203 +19 July 

August 1159 1036 1411 1371 1301 1127 2144 1237 +34 August 
: September, 1146 1036 1411 1392 1302 1127 2144 1230 - 7 September 

October 1156 1037 1411 1403 1303 1127 2144 1237 + 7 October 

Nowm1 1175 1038 1411 1439 1302 1127 2144 1251 +14 November 
December 1171 1038 1411 1449 1301 1127 2035 1243 -8 . December 

1928 1928. 

J",_ I 
1126 1 039 1411 1440 1300 1159 2 035 1216 -27' January 

February 1112 1 040 1411 1430 1300 1159 2 035 1206 -10 February 
March 1123 1 043 1411 1438 1300 1159 . 2 036 1214 + 8 March 
April 1119 1043 1411 1436 1300 1159 2 035 1212 - 2 ~ril 
May I 1113 1044 1411 1434 1299 1159 2035 1207 - 5 ay 

j,TUne I 1126 1048 1430 1436 1295 1159 2035 1219 + 12 I June 
July 1155 1048 1430 1424 1295 1159 2035 1236 +17 I, July I 

') From the beginning of 1921 onwards a new official Index has been drawn up differing hom that pubJlshed In the Bulletin for 
1922 In that the whole first half of 1914 forms the basis (- 100) for the same; and that the rise In taxation Is also included. 

The Index Is calculated by the Social-Statistical Department of ·the Central Statistical Office and Is based on monthly reports 
from 21 different centres; it shows the rise in the cost of living for a workingman's family of normal size, the income of which amounted 
during the years 1908-1909 to 1600--2000 Fmk, llBBuming that the average monthlr consumption within the same remained unaltered. 
The index for total cost of living 1st the average based on weight of the different indICes. . 

Year and 
Month 

1925 
1926 
1927 

1927 
July 
August 
September 

. October 
November 
December 

1928 
January 

! 
February 
March 

I 
April 
May 

i .Tune 
; July 

35. - WHOLESALE PRICE INDEL 

I1 137 175 1 110 153 1 128 167 126 148 11 147 - 1I 147 15.31 143 
11 133 168 101 149 I 128 153 122 14411 142 - Ill:" 143 144 I 137 
I 132 168 115 158 132 . 155 122 146 145 - 145 145 146 

! 

I 
126 
135 
139 
137 
138 
136 

133 
134 
136 
143 
139 
143 
141 

168 
167 
168 
168 
168 
165. 

156 
156 
157 
160 
161 
161 
160 

116 
116 
118 
122 
130 
132 

137 
134 
137 
143 
137

1 

133 
138 

158 
159 
159 
161 
161 
162 

160 
161 
160 
158 
158 
157 
158 

130 
129 
129 
128 
128 
128 

124 
125 
125 
126 I 
126

1 

126 
126 

156 
160 I 164 
165 
165 
164 

165 
166 
169 
166 
167 
167 
168 

122 
122 
121 
122 
122 
122 

119 
118 
118 
1171 

1171 118 
119 

144 
150 

. 149 
149 
149 
150 

138 [ 
137 
137

1 
136 
132

1 

136 
138, 

144 
147 
148 
148 
149 
148 

+3 
+1 

+1 
-1 

144 -4 I 
143 -1 
144 + 1 
145 + 1 
143 -2 i 

~~ +! il 

143 
149 
149 
150 
151 
150 

144 
143 
144 
145 
143 
147 
147 

145 
144 
146 
146 
H6 
145 

145 
146 
147 
147 
148 
148 

141 146 
140 147 
142 146 
143 '147 
142 146 
141 145 
1421 145 

The index Is worked out at the Central Statistical Office's Departme~t for Economic Statlstlcs. - In determining the bases of 
calculation for the Index the combined value of the country's production and Imports for 1913 are taken into account without deducting 
the value of exports. The figures show the change in the level of prices in relation to gold and are obtained from those previOusly 
published by dividing the latter by 7.66lS'. The total number of commodities Included Is 135, and the figures in brackets at the head of 
the columns indicate the number of commoditlcs in the corresponding groups. - In working out the index figures the method known as 
.proportionate prices' Is employed, I. e. the price of each" commodity Is taken In a percentage ratio to a corresponding figure for the basic 
period and the averege is then calculated on the baais of the resultant proportionate figures. The corresponding months in 1913 are 
taken as a basis. In the calculatioDs geometrical averages are employed. No actual weighting of figures Is undertaken; this Is carried 
out,. however. Indirectly with the aid of the list of commodities. 



20 No.S 

36. - NUMBER Of UNEMPLOYED. 

I 1926 I 1927 

I 
1928 

End of I 
1 

Female 1 I Male 
1 

Femal~ 1 1 Female I I Monthly 
End of 

Month 
[ 

Male Total Total 
[ 

Male Total Move· Month 
ment 

January 
I I 

2803 1029 3832 25451 1088 3633 2216 726 2942 + 790 January 

I 
February 2468 994 3462 2054 975 3029 1782 713 2495 -447 February 
March 1536 682 2222 1368 736 2104 1543 596 2139 -356 March 

~ 1177 784 1961 993 709 1702 977 505 1482 -657 t&~l 653 620 1273 670 569 1239 502 366 868 -614 
June 440 484 924 596 534 1130 441 370 811 - 57 June 
July 391 558 949 439 443 882 415 347 762 - 49 July 
August 474 738 1212 586 635 1221 August 
September 539 786 1325 585 666 1251 September 
OCtober 835 978 1813 939 ~82 1621 October 
November 1336 994 I 2330 1641 808 2449 November 
December 1528 I 644 2172 1689 463 2152 December 

This table, prepared from the weekly reports of the Labour Exchange Department of the MInIstry of Socl.a.l. Affairs, shows the 
number of unemployed registered in the books of the communal labour exchanges in the majority of towns and a very small part of 
the rural centres of popnlatlon at the close of the week nearest to the month's end. As agricultural labourers and skilled artisans proper 
register, up to the present, only in a minority of eases at the communal labour exchanges, the table does not give a complete review of the 
number of unemployed, but is to be regarded more as symptomatic. 

37. - CESSATION Of WORK. 

Initiated cessation of work Cessation of work continued 
Total from preceding month 

Month I affecting I affecting I affecting Month 
number number number I employers I hands employers I hands employers I hands 

I 
1 11 1 11 1 

1926 1926 
July 13 54 2580 15 106 3122 28 160 5702 July 
August 9 17 1131 10 118 4889 27 135 6020 August 
September 6 25 566 13 110 1942 19 135 2508 September 
October 4 13 552 13 49 1259 17 62 1811 October 
November - - - 8 30 558 8 30 558 November 
December ·2 2 226 5 16 435. 7 18 661 December 

1927 1927 
January 5 269 3 7 347 8 616 January 
February 2 5 100 2 2 204 4 7 304 February 
March 12 27 1125 1 1 180 13 28 1305 March 

~ 7 20 115 4 4 672 11 24 787 ~~l 21 104 8479 6 15 734 27 119 9213. 
June 15 31 2739 15 84 8505 30 115 11244 June 
July 7 20 236 22 103 10333 29 123 10569 July 
August 4 4 113 18 98 8867 22 102 8980 August 

I September 3 3 94 16 91 8540 19 94 8631 September 
October - - - 16 91 8542 16 91 8542 October 
November 2 2 83 12 83 8109 14 85 8192 November 
December 1 1 15 11 82 8052 12 83 8067 December 

1928 1928 
January 2 2 111 3 8 449 5 10 560 January 
February 7 8 663 2 2 299 9 10 962 February I March 

I 

4 10 1841 4 4 623 8 14 2464 March 
April 10 13 2258 5 13 2215 15 26 4473 April 
May 19 53 2252 8 19 3313 27 72 5565 May 

I June 13 114 14979 17 28 3599 30 142 185781 June 
July 11 - - - 25 132 18738 25 132 18738 July 

The above particulars which are of a preliminary lIatve, have been compiled by the Social·Statlstical Department of the Central 
Statistical Office. The majority of cases of cessation of work were described as strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; since 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland deelared ite 
Independence, which was acknowledged by all the Powers including 
Soviet Ruseia. It became a republic in 1919. The legislative 
power of the country Is vested in the Diet and the President. 
The highest executive power Is held by the President choeen for 
a period of 6 years. The preeent President L. Er. Belander Is 
elected for the term 1 March, 1925, to 1 March, 1981. 

The Diet, compoeed of 200 members, Is elected by universal 
suffrage. The proportions of the different parties In the Diet elected 
in 1927 are as follows: 

Per 
Number cent 

Swedish party .............................. . 24 12.0 
Unlonlst party .............................. . 84 17.0 
Agrarian party .............................. . 52 26.0 
Progressive party ........................... .. 10 5.0 
Soclal·Democrate .............. ; .............. . 60 80.0 
Communlste ................................. . 20 10.0 

2. LAND. 
THE AREA Is 388,483 square kilometres = 150,005 square 

miles, (Great Britain's area Is 89,047 sq. m. and Italy's area 117,982 
sq. m). Of the total area 11 •• % are lakes. On an average 10.8 % 
of the land in the south of Finland Is cultivated, 0.9 % in the North, 
6.3 % of the whole land. Of the land area 25.8 mill. ha (62 •• mill. 
acres) or 73.' % are covered by foreste. 

THE AVERAGE TEMPERATURE in the coldest month Is 
In S. W. Finland -50 to -00 C., in Lappland -150 C. and during 
the warmest month +150 and +130 to +140 C. reap. The average 
temperature in Helslnkl Is +4.80 (In Oelo +5."', in Montreal 
+5."', In Moecow +8.80). The ground Is covered by snow In 
the South during about 100 days, In Central Finland during 150 
to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1926): 3.8 millions, of which 

0.8 million emigrante, (In Sweden (1926) 6.1, in Swltzer!and (1925) 
8.9, in Denmark (1926) 8.4 and In Norway. (1926) 2.8 millions). 

DENSITY OF POPULATION (1926): In South·Flnland 18.1, 
In North·Finland 2.4 and In the whole country an average of 10.4 
inhabitante to the square kilometre. 

LANGUAGE (1920): FInnIsh speaking 88.7 %, Swedish speaking 
11.0 %, others 0.3 %. 

RELIGION (1926): Lutheran 97.1 %, Greek·Orthodox 1.7 %, 
others 1.2 %. 

DISTRIBUTION (1926): 80.0 % of the population inhabit 
the country, 20.0 % the towns and urban dlstricte. The largest 
tewns are (1926): Helsinki (Heisingfors), the capital, 215,829 in· 
habitante, Turku (Abo) 61,6.64, Tampere (Tammerfors) 52,894, 
Vllpuri (Viborg) 48,988. 

EDUOATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640, 1917 
and 1920. 

INOREASE OF. POPULATION (1926): Births 21.7 ·1 ••. 
deaths 13.4 'I .. (In France In 1925 17.8 ·1 •• , and In England In 
1925 12.2 '100>, natural increase S.8 'I ••• 

4. INDUSTRY. 
PROPORTIONS OF OOOUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, indnstry and manual labour 14.8 %, 
oommerce 3.1 %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area Is distributed among 
different classes of owners approximately as follows: private 52.1 %, 
State 89.7 %, Joint Stook companies 6.1 %, communities 1.7 %. 

FOREST RESOURCES. The growing stock of the forest Is 
1,620 million ml (57,213 million cubic feet). The merchantable timber 
(measuring 20 cm at breast height - 6 In. at a height of 18 ft.) 
amounte to 1,557 million trees. Of this number pine Is J;tlpreeented 
by 61 %, spruce by 28 %, the conifers thus consituting 89 % or 
1,884 million trees, leaf trees, moetly birch, 11 % or 178 million 
trees. The annual increment Is 44.1 million ml (1,568 million cub.ft.). 
The annual felllngs according to earner calculations are 40 million 
m I (1,413 million cub. ft.). In . North Finland the increment is 
much larger than the fell1ngs, but In South Finland excess felling 
occurs locally. 

AGRICULTURE. Onltivated land 2.1 million hectare, divided 
as follows: area under cultivation 0.6-10 hectare 83.7 %, 10-50 ha 
48.9 %, 50-100 ha 9.3 %, over 100 ha 8.1 %. Cnltivated land was 
divided between the different kinds of crops as follows: 46.8 % hay, 
20.' % oate,l1.1 % rye, 5.3 % barley, 3.1 % potatoes,13.1 % other. 
The number of dairies in 1926 amounted to 595. 

INDUSTRY (1926): Number of Industrial conserns 8,525, 
hands 149,867, groes value of producte of industry 10.936 million 
marks. 

LENGTH OF RAILWAYS (1927): 5,058 km, of which 4,787 
km State railways and 266 km private. The gauge Is 1.824 m. 

OOMMERCIAL FLEET (1927): Sailing ships 511 (79,851 reg. 
tons net.), steam ships 548 (109,863 r. t.), motor vessels 92 
(11,095 r. t.), lighters 3,779 (277,020 r. t.). Total 4,980 (477, 329 r. t.). 

5. FINANCE AND BANKING. 
CURRENOY. Since 1860 Finland has ite own monetary 

system. From 1877 up to the Great War the ourrency maintained 
Its stable gold value and after the disturbances caueed by the war 
Finland has again from January 1st, 1926, a gold standard. The unit 
of currency Is the mark (Finnish tmarkkao) - 100 pennies. The gold 
value of 100 marks Is equa.! to $ 2.8186 - £-. 10/4 'I. d. 

STATE FINANOES. According to the balance sheet for 1927 
the State revenue was 3,9S6.1 million marks of which 8,907.9 million 
marks were ordinary revenue, and State expenditure 3,988.8 mil· 
lion marks, of which 3,329.3 million marks were ordinary expen· 
diture. The prlno1pal sources of revenue were as follows: State 
property and undertakings 1,488.1, direct taxes 485,8, indirect taxes 
1,424.2, mlsoellaneous taxes 244. 0, charges 198. 7, miscellaneous reve· 
nue 187.1. The value of State property in 1922 Is estimated at 
11,150.8 million marks. For National Debt see table 18 In this issue. 

MUNIOIPAL FINANCES. According to the.Budget for 1927 
expenditure amounted to 965.1 million marks. Income from taxation 
was 359.6 million marks, taxed income 4,925.1 million marks. The 
oommuuai income tax (not progressive) averaged 7.0 % of the 
ratepayers' Income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head'office Is in Helsinki (Helsingfors) 
with branches in Turku (Abo), Pori (Bjilrneborg), Vaasa (Vasa), 
Oulu (ffieAborg), Kuopio, J"oensuu, Sortavala, VUpuri (Viborg), 
Mikkeli (S:t Mlchel), Tampere (Tammerfors), HAmeenlinna (Tavaste· 
hus), JyvllBkylA and Kotka. . 

THE JOINT STOOK BANKS (1928): Nnmber 18, poeeess 
555 branch offices, where all kinds of banking business Is transacted. 
Including ail banks,. there is one banking establishment per 6,300 
inhabitante. 

The largest banks are: KansaJlls..Osake·PankkI, Ab. Nordiska 
F6renlngsbanken, Ab. Unionbankell, and Helslngfors Aktiebank, 
all with head offices in the capital. 

OTHER BANKS (1928): Mortgage banks 7, Savings banks 471, 
Co· operative Credit Soo1eties 1,398 and a Central Bank for the latter. . 
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FINLAND'S COMMERCIAL AGREEMENTS. 
BY 

GUNNAR KIHLMAN, M. A. 

DIRECTOR OF THE 'POLITICAL AND COMMERCIAL SECTION OF THE MINISTRY FOR FOREIGN AFFAIRS. 

THE POSITION OF FINLAND. 

By Finll8.nd's complete pooliitiool JibeTation 
from Russia and by the simultaneous disa:p
pearance of 1Jhe RulSSilln mlaI"'ket for Finnish ex
ports the Finnish eXip'Or1li.ng industries were 
bced by rClonsideralble difficulties. New markets 
had t'o be 0reateld 'rot a mime marked by the restri,c
tioIlJS of the 'War and the eoonomiccrisis of the 
'Wo:dd as 'Well as by ooon<JlIIlJi,e namonal[sm. Ex
p'Ol'ts that had formerly moved oostward to a 
great extent were now guided in the oppOS!i.te 
d'irooti!()ln and tbhe f'ormer Russian trade agree
ments, the cloa'\llSe\S of whiC'h also includ
ed .Finnish goods, had beoome invalid as 
far as F:inl.a.nd !Was ooooerned. It was tiherefore 
one of Finland's first tasks to selCure the POil

,s·ibilit.y 'Of competing by means of. tr'ade agr.ee
mentis. It was 18. cwse of crewting out of nothing 

sUlpp'lemented in special c:ases by tartiff clauses. 
It is obvi,ous tha1 the lat'ter must apply princip
ally and excI.U1SiveJy to sipechd Finnish export 
ar·ticles. A compensa'tion. on the part of 
Firuland in elrohange for a reducti'on of duty by 
,Wlhiich 'OIthers would g,ain in a h~gher degree, 
was, of course, not to be thought of. 

AGREEMENTS WITH DIFFERENT 
OOUNTRIES. 

In . the 00UTse 0If years from 1921 up to the 
present the network of Finnish trade agreements 
has 'been extended by degrees until it now 
emlbrwoes the g.re'a:ter part of ·the countries to 
:w!l:uiJch Finnlish goods are exported, as it was 
natuI'laUy with a view ma[nly to this country's 
·articles of exp·ort thart the .initiative "'18S taken 

'a sy.s.tem of -tr.eatiies by Wlhich, in the fil'lBt in- in 1Jhis respect by Flinland. Such expor·ts nolW 
stance, the maximum duties ilD.!p.osed in various 
countries flOr' states wtiith which no agreements 
were in fo<ree, cou1d be av·oided and mOIst favoured 
na1ion treaitment lOou1d conseq.uently be sec.ured 
f-ar goods Clooning from Finland. It was na1ura1 
tbJat this p·rincri.ple - most favoured nation 
trea·tmenit - should be looked upon as essential. 
It was thought possihle to go on the assumption 
that F'inl,and was ruble to take up the struggle on 
an equa.'l foo,rung wi!ili oompeting exporting count
ries, especially in view of Finnish exports being 
so one,..,gided, paTtJi,cularly at that time. At the 
same time, OIf courSe, it was necessary to devote 
atteDlti'on to the probliibitive minimum Dates of 
duty in force in dif,ferent counwies that rendered 
all imports gen€Jl'allJly o.mpossilble. As a result of 
all ·thlis Finland's poillicy in' regard to its trade 
agreements wa's oorresp'ondingly ch.aracteTised. 
lot is built on the moslt favoured nation princip[e, 

g.o, to an erlent of ahout 90 %, to co:un'tries 
with ,whdch tr.aode agreements - e,ither deflinite 
·or provdsi1on:aol ~ have been concluded. The 
trade oonveDl1ii!on with Fra·nce - the f-il'lSt in 
point Q'f order and the basic one in ma~ reSipeciE! 
- fWlas drwwn up on July 13th, 1921, a·nd was 
,follOlWed Iby agreements with Estonliia in 1922; 
Denmark, Hollland, Poland, GTeat Britain an'd 
Lceland in 1.923; Heitgilim, Luxembrurg, Jrapan, 
La.tVlia and Italy in 1.924; the Unlited Stiates, 
Hung.ary· and Spllin in 1.92&; Turkey, Germany 
,and Greece i!II. 192'6; IIlnd Ozecho-Slo:\"wkia, -Swit
zerland, Aus/t'r,i'a and Sweden in 1927. At the 
pres'ent ·time negotiations for further trade 
Iwg.reemeUits are heing oarTlied on. It should be 
meDltioned that tihe Finnish-British agreement 
contains s<tlipu:1ations according to whioh ii can 
,be IlIpp'lied in special oases, wholly OT in par.t, to 
the Britisih dominions, colomes, possessions and 
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Pl'ot.ec't.orates. The ag.reements 8JI"e publilshed 
slmuiltanoowsil.e, IINllrtly in ithe codex oIfFiIllniSih 
llllws ,a,nd Platrilly in the oodex "FinlaDld's agree
men'ts wruth f'oreign States", publiished under the 
ausp,ices of the Mli:niis'tr~ for Fooreign Affairs. 

GENERAL PRIN,OIPLES OF THE AGREE
'MENTS. 

The fiI'st conventaon - the Finnish-French 
one - mUlSt be I'egaI'ded in many respects as 
(Joustituning the ,cornerstone 'Of the system. 
With'Out IIlctually implying a system of maXlimum 
and minimum mtes of duty, the s,o-lcaUed Flinnish 
IIlsterisk sys>tem of dutJies came into being for the 
first time, fWlhen this agreen:nent was made. The 
Diet had fixed ali ,the ,hsoic l"Ia'tes of dwty and had 
a,t the slame time empoOlWered the Go.vernment t.() 

make increases up to a certain Limit in the case 
of partioular clauses ID8JI"ked by an asterisk. By 
this means tW'O oolumns were created and tJhe 
reduclions in rtJhe ra,t.ea of duty co.nceded in the 
convention by Finland ref.er !to the dJifference 
obetJween these rates of duty.' The reductions are 
stipulated 'IIiS a p'ereentage of this diitference -
up Ito 90 % - and the rates 0Jf duty are con
sequently accorodJi..ng to ,the ag:reemeJ1lt, auilonom
OUJS, nor!; bound to any definitely fixed level. 
As compens,ation :£o.r the portiQn of Fmnce's 
e~oOTts to FlinllatDld thlat 'Was excluded through 
prO'Mlbition in Fin:tand, Fraillce was 'gl"lanted 
very 'IIlPP,recialble redu.cti'ons of dUJty on goods 
that 'WeIl'e of imp'ortance amQng her eXlports. 
The l'eodwctioOIDS of dutty conceded by Fin
land to FJ.'ance _ can therefore not be W1eIighed 
ag.ains.t the OUJStoros privileges F,inliand received 
from that (Jol\mtr~, a folOOt :tfuatt MS been decidedtly 
maintained by Fanland's policy in rega'rd to 
tre8J1lies. There cOluM, od: COUI'Se, be no qU$ltion 
of any fixed quantities .of alooihoolic g'Oods t() be 
purchased. 

U[)JderJ:ilIlingthis pom that ,the custo:m:s 
privileges g,aiIl!ed by Fmnce Me n()ll; baQ'8Ju,,'€Id by 

the advantages (Jonceded to FinJand, agreements 
were l(Jonciuded sulbseqoUently by Fin1and al'Ong 
"ariows lines. This was done in SQme mscs o.n 
,the ibwsios 'Od' mutuaNoy restricted room favoured 
nation treatmenlt, soome of the reductiO'Ils of duty 
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conceded to France being eXOOoplteod, and in others 
complete mOLS,t f.avoured nation trewtroeIllt was 
IIl1aide conditioD!8!l and provisional; in other cases, 
ag1ain, soU,ch mOISt favoured nation treartmeIllt was 
comrpensated by granting FiIrlaiIld speciiafl priVli
leges lin the other 'counitry. When tihe contr,acting 
Iparlty's exp:orts to. .IFinland sud':feTed in the SMne 
mewsure I!U1d focr." the SiWIIle reasons 'Owing to 
Funniosh leg.isI-ation, the starlting poiIllt was, of 
cOUJrse, d~fferent from the .one just described, as 
IweH_ as in 'some other 'oases, e. g. Great Britain 
,and ,the Unlited Sta,tes, when the erlent of trade 
was oonosilde:red Ibo jUJSt'my this fully. 

As an instance -of ,the lW'ay in wMch the system 
first menotJioonoo. WII!S appllieod ~n 1923-1924, the 
Fannish-Danish agreemen't m'ay be -cited. MOSIt 
f.av;oU!red nalti'On treaotment was granted to Den
mark in ll"egard to OuS'toons duty on all goods 
excepting tlhoose 'On whic.b. reductions of duty had 
been :allowed to. Fra'D.lce in tlhe Flinll'ish-'Frenc.b. 
8Jgreement. Denma,rk was foUrlther g:ranted, in its 
own right, a nl\lmJber of these Teducti,O'Ils O[ duty 
and in regare ,to 1lhe reset iit; 1WIas finally stipulated 
that Den!ID.aTk !W1as too enjoy these, too, tin C8JSe' 
'they were glI'an'ted to m,ore Ithan Qne OOher country 
besirles Frall'ce. 

Mutual res,trilcled most tfaV'Oured naJtion treat-
men t alhso enters un to the agreemenrts w6. th Italy' 
and TUTkey; suc!b. most f,81v()ured naJti()n treat-, 
ment tJhUJS T'afel"iS ''Only to goods that cOlIDe undel~ 
theOustoms d8lllSes enumel"ated lin the supple
ments to ,1iliose agreements. Some tariH cloauses
have been l8Jdded to the most favoured ll1atliooIlo 
treatment. 

By the agreements with OZ6oho-,SloYak;ia, S'W'it-, 
zeTlsm.d, Austria and Sweden, Finil.'and has been 
granted s/pecoital 'pr,i v:ileges in those countries 
,aopoaTt fTOiID' 'the general most favo.ured narti-:m
treatment, while agalinSlt this onlijT most faVl()ureod 
nam'on treatment has obeen cOll'ceded, in smne
CRISIes s'uppilemented -by the grallllt iill their own, 
right o.f 'Some of 1Jhe redl\lctiollli! 00'£ duty 1illr€lwdy
received by Fmnce. 

It lWiU he seen that a f.81irly compliOll!ted s'ystell1 
as d'oOTmoo by the stipuloationsof Finlall1d's traJde' 
,agl"eements in rega'r·d to. mos,t f.avQured nation
t.realtInenrt; wi1ih respect to Oustoms duties. The
p.rinci~les ,adopted have to some extent varied 1ind'i 
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been extended -- .they were ba.;;ed on the idea chara;c.ter. This .agreement has been made an 
already referred to that the tariff s·uipulations 
<in the Finnish-French a.greenieTht were not dralWn 
up solely with a view to their balancing each 
Oither, hut ~tihat they should a1s:0 C'ompenSla.te ex
cluded ,impQrts. A-t first -by ,the French and 
later -by reductJ]ons 'of duty in other tariff 
agreements, a series of reduced dumes was 
gor8!dua[!ly esta.b:1ie,.hed whiich Wlas naltraJly rin
dj'ned, to some IElxtoot, to iIltCrease the in1le~t 
;in Ii'eg>ot1ations a'broad, 'fQr Fin1and has only 
conceded _these privileges by ,agreement and not 
extended them autonomously to be enjoyed by all 
f-o-reign oountries. The agreements ha've to be 
approved by ,the Diet lbefore beO.ng ratified; 
formeTIly the Government IWII:S empowered to 
carry tille cl-auses tin the agreemen'ts in '.regard to 
r8!tes 'Of duty into ef:fect provlisionally, when this 
impl,ied mos't f<a'V'oured nation treatment or reduc
tions 'Of ,duty lWIithin _the scope 100: ItheRlsterisk 
sys'tem 'Of ,rates of duty. This poss,ibil<i1.y has, 
hOlwev,er,stince Ibeen withdr8.lwnaiter the pasSling 
of Fin:lland's 1Jhir,d tariIf ag,roeement, ",iz., the 
treat1Jy signed between Finland and Spain. 

Where!lls the Flinnish-'French and Finnish
Ita11an taJrilff agreements operate by means o,f 
reduotionlB 'of duty .tb-rut represent B. percentage 
of eXJistingr.a'tes of duty, the convention with 
Spain i<ixed leveLs of duty that in some cases were 
ev·en belOlW the basic l'Iates of duty fixed by the 
Die,t. This, of course, rep'resented an undesJi.rahle 
deparoture f.rom 'lfue prinCli,ple of an autooomous 
Customs ·tarifcf - hy the agreement S>QIID.e rates od' 
duty IWere ·f,ixed alt ,a figure Ith1l!t ,could not be 
aHered while I!;he ag.reement reIIllruined in fl()rce. 
This is ·also the case in reg7ard to the Finnish
German agu-eement W'blich ailso contdi,ins tariff 
dauses wlitih firmly ;fixed rates of duty. 

'Dhese mour .conventions -referred to C!onlstitU!te, 
in -tille '8!ctual sense of the word, the tar.iff agree
ments ooncluded 'by Finland. However, as in
diicatedabove, otheI'lS :als'o oontruin .cl8!uses with 
regal'd Ito Slpecial reducti,Olls 10lf duty, without, 
hQlwever, their being aJble Ito give the agreement 
the Slallle cha:ra:cter. The F;innish-EsUonian 
agreement Wihidh als<O cO'ntains lists 00: reductions 
of duty ·8]nd fixed rates of duty, l!ies quite outsu.de 
the 'mmits of the most f,avoured nation treatment 
tha't gives all the agreements theN general 

exceptiion in aH agreements. 

THE OOMMERCIAL AGREEMENT WITH 
ESTONIA. 

The Finnish-Eston·ilan tr,a-de agreement was 
dr!llwn up wi'th sp'ecia,l regard to tille ancient, 
tra,diitional ex'change of goO'ds between these two 
countries on e!irtfuer side od' the GuH of Finland. 
This IWIa'S III trade :in foods·,tU!flfs and in small 
parocels of goods of v,arious kinds and in c-on
sequence the number of ,artti.des af,fe:cted by the 
agreement 'WIas very large. It is not a case of 
trade OIf any great imp·ortance. A traditional 
eXClhange of goods Ij;o s.ome e..'IOtent of a similar 
lci.n-d, ibul!; in the nature of frontier trade, existed 
,bet'WIeenF,i,rlli·an-d and Sweden .a,nd was s;anctooned 
hy the Finnti.gih~Srwedish treaty. The so-called 
"Estoni8]n excE!lpition" is, lin its eSls'ence, one of 
those n!IiWral geogra·phica:l eX'G'Sptions t,hat are 
frequently met with in treaty pol,icy. 

OONOLUSION. 

In genel'la'l .it may !be said that Flill'land's po'3li.
tion !in regard to treaty policy has proved 
f,avouralble. Hs g.reatest articles ()If exp<Or1t are of 
,suoOh a nature ,that their import abI)oad, general[y, 
o.s not made more d1ifficlllt ,by reason of a IlfiI.

t,ional policy 00: protection. It was th!:}Tefore not so 
much ·a question '00: removing p.rohibitive obstacles 
as to' render p'osllliihle the competition with otlle,r 
countries exporting Ij;he Sdime kind ·of goods, a 
labour that IW.alB, of course, hound ·to' be easu.er. 
P.roblems of a d1fl£er.ent ll8J1;ure have, hOlWever, 
had to 'be faced and other grea't problems remain 
to be &olved. The more the e~p'Or,1Jing industries 
develop ·and the more the 'Rrtticiles OIf export are 
refined, the 'glreater (become the demands made 
on the palLicy 'Of treaties whicih has Ito try to 
p.ierce the walls of prootection .that have arisen 
on ,all .sides. In tillis connection there arises for' 
SUM ·a policy, keepling in vierw Finland's na'tural 
rresoull"lOOS flOr more remned FliThnish expo'Its, a 
labour i,n full oonformity wath Ithe views ex
press·ed at the EcO'nomic WorM OonfereIllOO, a 
laibour t()lwar.ds <a more natural and rational 
divlils'ion of la;bour in the sphere of world 
eCOIlJomic,s. 
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TRADE IN GOODS INCLUDED IN THE COMMERCIAL AGREEMENTS. 
BY 

V. LINDGREN, M. A. 
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INTRODUCTION. 

To what extent have Fi,nlrand's ClOllllnerrcia!l. 
agu'eements influenced .the dJire01Jion and oompos,i
ti'on of the country's foreign >brade ~ 'Dhis ~ a ques
tion that must 'be iIlnSlWered ibooore B. clear itm

presSlion Clan be gained od: the signif,ios:nce of the 
.agreements .fOT tJhe ooun1l'1Y in gener.ail. and i1s 
econOlIDiJc life ,in pamcuLar. Before attemp,ting 
to el'll!Clidate rthis 's,uibjem as far as is at aId poss!i,blle 
'Wlitili. 1he mea1gre statisti'Cl'lll materilM that is 
'ava'i1alble, ,a clear idea should first be If:o,rmed 
as to ,Ftinland's generail pos'i1lion in regard to 
treaty policy. 

The ootual object of t~ade lIJgl',eemen1is is to 

pave the wa:y for 1'Ihe exportartJj.on o.f a country's 
'awul goods, tJhe means to this end beri.ng generaHy 
CustOllD.S concess!i:ons of voQ'rioulS kinds for foreign 
imports. To wha.t extent does the Iway for 
Fiinnish expor1ts reqUiire to lbe paved by "meanS" 
of this kind ~ Aft tluis point three new qUelS'1iions 
present themsellvelS immediately for swutlion, 
VQz., 1) is the p'Oslition 00 Findand's generall trade 
p'oll~cy ,such 1lh8Jt the expol'!ts of the OO'Il!ntry are 
made more diUicult thereby; 2) are Finland's 
exports f'8)cedby dliiff1i'cwllt'ies owting to !their 
cbJaracter in cOllD.pe1ling in foreign markets with 
other ooun'tries; and 3) in wh,at measure do 
Finland's exports go to countrues ,that in genel.'l8.1 
take into consideration in their commercial 
policy remprocity in the f'O!rm of Customs (lon
cessions~ 

posmION IN REGARD TO COM.MEiRCIAIL 
AGRElEME,NmS. 

In regard ,to Flinland's general position with 
rasp,ect to commercial poli,cy it shou'Ld be recalled, 
what difficulties Finnish exports undou'btedly 
had .to contend with through losing their old 

,and 18Jrge ma,rket un Russtia owing to tJhe war, 
:and through having to find new mark;ets, in 
'W'hic'h 1fuei'r products were not so well known. 
It is slurpr;iSling IWlitlh what ease, IIlPP.arently, 
F'innish exports overcame the diifHculties od: the 
new s<iltuarti'On, yet it cannot he denied that F!in
!Land, 'IIJS a newcomer in some marke!'-vS, is 
nevefltheless still. hallldilcIIJPPed in comparison 
lWfith li.ts already es'ualbiHshed older competitors. 
An obs,taJCle 'of a very special kind is ofifered by 

the Flinn1islh lruw of p'roib':~biti:on W'hicili prevents 
the impiorta1lilOn of ailco'holic beverages from 
'8)woad and has thereby !indirectly evoked 
,advetrse trealtment 00 Finnish articles of expol't 
an s()IIDe countries. 

Wi1fu referenrce to the d.icff6.cu1tieiS that Finnish 
expoIDts, owing to theiT chlamcJter, may poss-iibil'Y 
Ibe lassumed to have to contend with in oompetition 
wirfu other coumltries, Ill. few fi,g'lY&s of 'agen,eral 
sita'1lisrti'caJ. chaTlamer may lbe qU!oted in order to 
ciJ.1uISItJMte Ibhli.,s question. Fewcountrliies have 
eXlpOO"ts 1fuat are so onasided in oompos.ition as 
FlinI1and, alID'ong wlhose exports wOIodgoods and 
proolllCts of the piwper indlllStry OCICupy an 

altogether predominating poeirtlion. The following 
figures, intended to illlll'slbrartetlhtis coonposition, 
refer to the value of exp'OTts un 1927. The shiip
ments of 8)11 kind of W'OOdgoods amounted to 

app!l"oximately 60 % of the totaiJ. expOTits, name~y, 
SIlIJWn timber 43.3 %, rourui timber 11.9 %, ply
lWood 2.6 %, SlPools and il:JiOlbMns 1.0 % and oilie'r 
antic1es of wood 0.2 %. The value of products 
00 tJhe p'aper Itrfade amounted to aibout 27 % of 
the total value of ex'ports, namely, woodpulp and 
cardlboard 15.8 % and paper 10.9 %. The va[ue 
of butter ex;ports fol' the year !referred to was 
7.6 % and flOr r,aw hides it was 1.8 % of the 
total expor.ts. The export value did nOO; even 
,amount 1/;0 1 % of the total exports in the case 
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of any other kind of goods; in the case 0'£ the 
more important ,articles the propor.bion was as 
foJllOtWS: cheese 0.9 %, matches 0.5 %, fresh 
meat, whortleberllies, J'oose skins 0.3 % for each 
gl'OUp; 'oQltton gQlods, metals. and meltal work, 
IDa'chinery 'and a·ppar-atUJS and rubber goods 

0.2 % for e'aich groU!p; and hoI'Ses, fresh fisih, 
hay.seoo,S(W·eeUsituffs, vessels, gl,ass, Sltonework 
and boo~s 0.1 % for each group; the V1alue o.f 
all other artieles 'Of export only !represented 
0.8 % of the total exp'orts. - This list indw8.ites 
the onesided compoSition of the expol'ts clearl'Y. 
Of the total Vlalue of exports approx'itmatelly 
77 % refer·r,ed 'to raw mateI"ialrs and semifinished 
P1'Od.ucts, abO'llt 9 % to foodstuffs and. only 14 % 
to other maonufactured articles df ooThSumption, 
principally praper. It may therefore be said 
that practically the whole of Finland's eXipOl"ts 
consist of necesSlaries th'at are consumed almOlSt 
everY'Where and whticib. iJt sh'Ould aliwa'Ys be 
pOS€l~ble 1:10 diilS'poge of, provft.d.ed special OIbstl9.cl~ 
are not ra.isedagains't their ~mportation. Fin
la[J;d possesses great possriibiHties for their pro
duetionand if only Finland can rely on not 
beiTI'g treated worse than other counfbries, but 
as a most f,avou'r·ed na:1fion, the saiegllllll:rdring of 
their dispos;all s·hould not demand s;peC'lal oon
ces@'Ons for f()l1'\eign imports !into Finland. A 
ciroumstance that makes Finland's poolition in 
r·egar.d 1:10 treatw ;p'Oliicy partitcullarJy fl8.vlQuratbJe 
in t.hJiJs respect, ',is th'at F'inland generally does. 
not p,rodl\liCe luxuries or unnecesSlary articles of 
m8iS1S produotion for export, the for,cing of wMch 
on to foreign markets mig.ht frequently demand 
special measures. 

If we examine the markets for Fi.nnlish goods, 
we see tiliwt during the Last few yea·rs the foJ.llQIIV
ing propol"tions were des·patched to the ClountrtiefS 
enllJIni6l'ated bellow. 

Finnish exports. 

GreSJt Britain •........... 
Germany ............... . 
Holland •................ 
Belgium ............... . 
UIl!i.ted States ..••••.•.•• 
Ru-ssie. ................. . 
France •................. 
Sweden ••••••.•••••••••• 
Denmark .•••• , •••• ~ ••••• 
Spain ...............••.. 
Other countries ......... . 

Percentage of total value. 
1925. 1926. 1927. 
37.0 38.4 40.1 
13.4 1'2.7 15.8 

9.2 10.3 9.0 
6.5 5.3 6.0 
5.3 6.5 5.4 
7.7 3.9 5.0 
5.0 7.2 4.7 
4.3 3.9 3.1 
3.2 2.5 2.3 
0.2 1.2 1.5 
8.2 8.1 7.1 

Exports are rtlherefore directed to an altogether 
,0ve'rtwheLming extent to ooun trues that do not 
genera1l1y demand s'Pec~al reduc1iiQIlS of duty, but 
only make trade ag.r·eements on the basis of the 
most fav'O'I1red TIJa·tion prinmple. The oountr.ies 
of impolltance in regard to which special 
·faJcil'i!tiies for the exchange of trade should 
gene])ally have to be takien into acoou;nt, ar.e 
GermJa'IlY, Fll'ance, Spain, ItalIy and pos,~ibhr 

RusSlia. But to these countries, with the excep-
60n of German'Y, o:o[y a sm/all fraci'ion otf all 
Finnish exports are directed, and as reg.ards 
OerlmlIllIlY, its eX/ports to F.iu1arud eon;SI1J8Jn:tlyex
.ooed the imports, so that s:peci-a;l faciJlities .on the 

p·a·rt 'Of Fi'niland seem S<Cl8ircely to be called fox. 

From' the .review given 'above ['t S'hould be 
evid.ent that the position 0If F,inloand in rega.rd 
to treSJty policy is of such a nruDUJre that it can 
in general TIJQlt Ibe expeeted :that trade agreements 
s-hon1d Play oil ,predomJi,nating pwrt !in Flinlia!lld's 
1)o;reJign trade. It is h,ardl,y p'OISsiJbLe to s-ta·te in 
f,igllllleS, how l,arge swch a part is in readiltJy, 
pal.'ltly 'becfause the treaties have generally been 
in force for such a ShQN .time oamd ,rortuitous 
oeioowmstances migib..t pOSoSi1Jly ad:foot the f1i.nal 
resull,ts too much, p'artl'Y booause cail.cul'ations of 
this n8!ture are, naturally, extremely valin,. as 
,it is imtplo:sslilble to determine eX!aCltly, h"OlW large 
the eXlooange of trade would have been, if there 
had been no treaties ,in exirst1:e:ruce. To s'ome ex
tent, however, this suJbj-ect can be elucidated 
wiith the heJJp of the av,aJi],81hle trade stJ8J1Jilstios, and 
some ftignu-es in regard tbo the goods imported 
iDi1Jo 'tlhe oountry can be given from the statris·tics 
Tor 1927. Later on we may be 81ble 'to give a 
cor.respondri:IlIg re,riew with red:erenoce Ibo expo rIDs. 

. TOTAL IMPORTS. 

By ,its "a'greements Finl'and bJas ".bound" part 
of its importts, either by ooncedi.ng 8'1'eater or 
smaHer reduotions of eXli:sting impoJ.'lt duties to 
the countrties 'W'.iJth whi,ch <the ag'lreemenots ar~ 

made, or by unodertaki~g not to raise d.uty on 
certain goods m!aJbiI.e to 'p'ay duty or else by impoo
iug duty OIn certain goods that were free of duty 
-at the time ,the tr€l8.1lles were ooncluded. It is 
poss~ble to make an ,approximate calculation as 
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,.. IMPORTS FROM TREATY COUNTRIES IN 1927 I 
~~) TOTAL IMPORTS (COUNTRY OF PURCHASE) 0 IMPORTS OF TREATY 60005, OF WHICH V GOODS WITH REDUCED DUTY 
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to the size of that p.art of 1fue imports thwt is 
bound in iihiJs !Way by the itreaties. 11f, wi1fu this 
dbjoot in Vliaw, we emmine the different trade 
agxeemenrtls 1!lIS fa·r as they conoorn iInlp'Ort duties 
anid OOIIl1pi8.re them W1ith rthe statisiJiIos OIf imports, 
we find thaft of the (lountr;ies with which agxee
men:ts h,ave been made Greeceoooupied an' ex
ceprtionllll position, seeing that the eXitent 'Of '1fue 
agreement W,as very nnsignlificant; the1lotal im
p'Oll1Js from all countrties of s·uoh goods as are 
a:llfedted by the agreement, amounted in 1927 
00 'Only 41 million marks or 0.6 % of all imports 
in/to FinlllaDid. An exceptiona1 posi-tilon of an 
opp'Osi·te. kind is oocupQed iby Estonia; !lfue im.
pO'r!ts fl.'1om alil oountXlies <ltE such goods as were 
af.fecled 'diirectly 'Or indlirectly by the agreemenrt 
w,ith Estonia amounted in 1927 to no less than 
1,692 million ma·rkis 'Or 26 % 'Of all imports into 
Finil·and. All ttilie 'Other rtreaty CQllliIl.tJ.rties l'ie 
'beroween rf;ihese 'two ext:oomes. The total impor.ts 
'Of ,goods afr£eoted by ·the !treaty w.ith Italy 
amounted in 1927 to 972 million markis 'Or 15.2 % 
of an 'iIIllPorts linto Finland and of goods Drlifected 
by agreemeI1lts rwn,th other countries dil'1ectly or 
thl'ough the m<l'St favoured nation clause it WlRS 

980 milli!on marks or 15.3 % of all F'innish im
ports. 

Thef,igul'1es quoted, all 'Of which Mer to the 
total imports flroon all 'cOIIlIIl:tr:ies of the gooods 
a£fected /by the trea.mes, ind~owte that the agree
meniUs, ,as w<ws 'to Ibe expected, did not bind any 
very greatpiart of the imports. If the agree
ment with EI&t{)IlIia is eX!OOpted, Wlhich hws at 
,any .rate SiO far no,t pl"oYed of the pl.'1acti,cail im-

GREAT BRITAIN 

,,,, ... - .... ,"' , , , , 
'e' I I 
, I 
, I 

" " ' .... _.-' 

DENMARK HOLLAND FRANCE 

,--, , , 
I ~ \ I I 
\. , 
' .... _,' 

portance ·that .W1II.S evidentlry expected 'Of it, the 
treaties ()nly 'bind about 15 % of the total im
poo!ts of goods. 

The goods difected ,by the trade Ilrg1reemenrt,s 
were :bound in different 'Ways. For some of them 
onily the ,81ster1sik or ,,.star:l.'1ed" duties fixed by the 
GoverDllIlenrt ,were reduced <to a greater or lesser 
exteIllt, for others even >the actu.al h'llStic duties 

. (the ·rates 'Of durty fixed by the D-iet) were 
redUlCed; nn some cases, again, the r·ate of duty 
was /boUDid lat the level in foree at the rttime the 
agreement was made, irrespective of whether 
such goods were liable to duty or w,ere duty 
:liree. ThelS'e SltipulatiODlS lar·e entirel.y dissimilar 
:in their e£f.oots. The it'educ\tdons 01£ basic dUJties 
ouiJ; ·down the Ru'llon1omous level of duties that 
'WrIlS considered i1."IeRrSOnlalb'le .,and lI1IooeB'sary f:or 
tmde, iifue reductions of 'starred duties 'On the 
other ,hand genemlly affect r:wtes 'Of dllity th~t 
had £'rom the fi.rst been fixed so high that they 
were almost prQlhibitiye £ar rfunports, and the 
pure "bIDdingsoi duty" finaHy (}DIlry confine the 
autooomO'llS ievel of duf.ies of the country fo,r 
a 'time. The elcten t of these different fr'OIDS is 
sholWll Iby the r.£'OlHowing l1able whicll g1ives the 
Vl8I1ue of dmport,s in 1927 :Ilor the various classes. 

Imports of treaty goods in 1927 divided according 
to terms of treaties. 

Terms of treaties. Mill. mks. 

Reduced blllSic duties •.•.•...•..... 92 
Reduced lJtarred duties ..•...•.. ~ . . 553 
Bound basic duties ........•.•.•• 24 
GUrIlranteed 'eXemptio!l. from duty •. 201 

'10 of total 
imports. 

1.4 
8.'i 
0.4 
3.2 

DeciJdedly the 1axgest p,wrt in the trade agree
mentIS is plJayed ,by goods :with starred duties, 
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i. e. gTOOds .thart 'are generailily desmitbed 8!S' amauntad ,to 150.2 mtillion marks iWhich ;rep res-
luxuries. Thi,s cur,ious ci1'1cu'lIlstaDlce is expilained en/t.s 2.3 % of Finiland's t<l'1:oal imports. 
by the bot that :it .is the agreement rwitih FraDlCe From the United States Finland p,urrchll!sed 
that serves ·as the madel tfor most of the other goods un 1927 to a value otf 981 m1llJion marks, 
agreements, aDld in t1he case of Fmnce's expoirts, equiVl!llent to 15.4 % of the total impoirUl. The 
a-s is weH kno;wn, luxuries 'Play a very p;rominent 
poa·rt. The agreements with EstOrllia and 
Gel'many ihlave I1io a great eXltent C8.UlSed il'educ
tlions in the !basic dullies, while it is Germany 
. woov,e others that sUJcceeded in its agreement in 
oibtaining gual'lantees a~lllin.st new oo:r higher 
duties. 

INDIVIDUAL OOUNTRIES. 

As regwrds rjjhe importaDlce of the tl'lade agree
ments fm impol'lts fT'.om rdJifferent oountil'ies the 
fdllOiWing data ·can be given, referring to trade 
durill!g 1927. 

The largest S'Ilp;p:iJier of goods to Finland at 
p'l'esent ,is Germany. In 1927 goods were bo·ught 
,from Germany for rllJltogether 2,075 mtillion 
marks, rwhic'h is 6qUJiv.alent to 32.5 % of Fin
land's total imports of goods during that year. 
Gorods ~f,feClted direoiJly -or !through the most 
favoured na·t:i'on rdlIause in the traaty iWith 
Germany were iInlPorted taa 'SIUm tortal of 980 
miNion marks, -but 'Of 1:ihis quantilty onIJ.y goods 
t9 the value of 295 million. marks were of 
German origin. In the case od: pal'lt of the latter 
imports the t:reaty· does not p~owde any spooiral 
eonceSlS'i;ons of duty ;and the v,alue of the imllorts 
-of German goods on :which there WIllS a reduction 
of duty :according to the agreement only 

entire imllorts into Finmnd of goods aI£fecied 
by the agrrooment with !the United States were 
980 million marks, but 01: these only 280 miH~on 
marks rerpresoented g·oods of A,mexrioan origin . 
These imports !included g.oods on whlich a reduc
tiion m dru,ty (W1a'S a1llowed rllJooor,ding to trewty, 
to a value 'OIf 275 million marks, equivalent to 
4.3 % of 1Jhe t(jf;al va'lue of Finn:ish imporits. 

F,I'OiIll Great Britain and I"eland Finland 
pru,l'IobJased g,oods in 1927 for 924 million marks, 
equiVlalent to 14.5 % of the total !imp:o:rdls. The 
entire MnptO;rts into Finland of goods aflfected 
by the agreement iW'j,th GrOOit Britain and Ireland 
amounted to 980 miUion ma;rks, but cxf th<is sum 
only 39.2 miJ1[i!on mar'krs were g.oods of Br.irtish 
origin; of rbhese goods tQ the value of 24.8 mil
lion marks, equivalent to 0.4 % orf Finlliand's 
total imports, enjoryed a reducti'On ()If duty 
.aooorrning !to ·treaty. 

F,inlrand's totall impor.ts of goods that are 
wffeGted either ,dJi:rectly 'Or by the mos,t favoured 
nation ollause 'in the agreements with Denmark, 
Holland, Belgium, France, Ozecho-Slova7cia, Po
land, Switzerland, Latvia, Spain, Hungary, 
Turkey and Japan, amounted, a's already S1J8!ted, 
to 980 minion mrarks in 1927. The table given 
beil,ow shaWlS, \how mu-cih Funland purchlllSed du:r
ing that year frOlID. each otf these countrues, hrow 
much -Finland ,imp'Orted o.ll goods affected by the 
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" IMPORTS OF INDIVIDUAL 600DS IN 1927 
t) TOTAL IMPORTS • IMPORTS OF 600DS SUBJECT 10 REDucnON OF DUTY ACt. TO TREATY 
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.agreemenlts and produced ,in the v.arlO'1ls 
countries, land 'WIhaot part of the l'atltetr impor-ts 
eDtioyed <reductions of duty 1lieoordiJILg 1;0 treaty:. 

Finland's imports from flreaty countries in 1927. 
Total 

Total amount amount of Treaty goods 
of goods pur- treat;v goods B~bject to reduo

'chased in each orIginating tlOn of duty ac-
o country. in each cordlng to 

country treaty. 
. 'I, of 

Mill. mks. % Mill. mint. Mill. mks.· total 

Dew:nark 
HoiI!l.and .•..•. 
Belgium .•.••• 
Fl"IaILOEl ••••••• 
Oriecho-BLoovakia 
P·oland ..•..•• 
Swtit~rland .•• 
Laitvia •.•••..• 
Spain •..••••. 
Hungary ..... . 
Turkey ...... . 
Japan •••.•••• 

322 
278 
211 
200 
75 
50 
37 
30 
30 
4 
1 
1 

5.0 
4.4 
3.3 
3.1 
1.2 
0.8 
0.6 
0.5 
0.5 
0.1 
0.0 
0.0 

26.9 
45.9 

7.5 
51.7 
5'.6 
2.0 
1.0 
5.3 

37.6 
2.7 
0.9 
2.1 

10.9 
30.0 

6.1 
45.0 
5.5 
1.6 
0.9 
0.3 

31.9 
0.4 
0.9 
1.2 

imports. 
0.2 
0.5 
0.1 
0.7 
0.1 
0.0 
0.0 
0.0 
0.5 
0.0 
0.0 
0.0 

Finland's toW imports o.f goods adifected by 
the agreement with Estonia 'amounted in 19,27 
to 1,692 million marks. Goods were purchased 
from Esroniia for only 58 miliLi'On maT'ks in aU 
and the imports of treaty goods of Eston[1!lD. 
origlin were no lJarger than 40.9 mililion maTks. 
Redu.o1Ji;ons in duty war,e .allowed. in aooord.'8.Iroe 
with tihe iIrooty ,on imporiils amoun,1iing Ito 34.8 

mi!l.ilion m-arks, equiv<alent to 0.6 % of Flin}and's 
1lortal imports. 

The ,totaJl timporlts ;of goods dfected by the 
agreement Wli.th I taZy amounted 00 972 million 
marks. Goods were purohased fr-om Itaily f.or 
38 million marms lin all and ,the imports of trea,ty 
goods of Itaaiam. or1gUn amounted to 24.9 mlillion 
mukis ;reduetions ti.n duty were allaw:ed in 
aoooroanoe with ,the treaty on imports Il.ttDtO'llnting 
,to' 24.6 mii.ll,~on maJrlks, equiV'alent to 0.4 % of 
FliDIJ..and's tortJal imp'orts. 

FIi;ua;J.ly, in xeg,ar-d to Greece, that country's 

treaty iIltfifected goods 1ihrut lWoere impoIlted in 1927 
for only 41 million marks in all. The total 
,amout of goods pUIlcID:lIJSed .:from Greece amounted 
,to 10 milHon IDlIIJrks and the imports 0;£ treaoty 
goods ,of Greek o.rig1i:n lWere 0.2 mi:Uion warms; 
for the w!b.ole of Ithese impor-1ls a reductiion of 
dU!ty 'Was mwe aIOOOO.'Iding itJo the agreement. 

SPECIAL GOODS. 

BeLOIW W1e give, tf,iIlJ8.illlry, 'a tab1e from which 
w.iJ.l ibe seen the i,mpo:r<ts frollll odifcreren t OOUiD. tries 
ocr :va.vi,ous goods on which reduot,i,OThS of duty 
occurred in 'IlICOO1'IdwIlJCI6 with t,reaties. 

Imports in 1927 of goods wiih reduced duty according to treaty. 
Value in mill. mks. 

Motor 
Machinery. Cloth. 

Clothing 
Fruit. 

Cattle Other 
cars. etc. food. goods. 

United. States ...... 241 4 3 21 6 
~rm~ny •.•...•.•••• 2 25 20 20 2 31 50 
Fmnce ............. 5 1 16 4 1 7 11 
Great Britain ...... 1 2 6 1 3 12 
EBboDJia ............. 5 2 28 
HQliand ............ 6 1 15 8 
Spain .............. 31 1 
I,taly ••.....••.••.•. 5 13 7 
Denma,rk ••••.••••... 1 2 2 6 
Other countrif-s ••.••• 1 1 5 3 4 1 12 

'fo~al 255 40 54 33 78 54 141 
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ITEMS. 

The State Budget for 1929. The Government 
has completed lita Budget pr.op·osa18 fQr 1929. 
A,ooordiing to these the ordinary e~penditure 

comes to 3,491.5 miJ.!I:ion mInks, 'While the extra
ordinary expenditure am()unts Ito 740.8 millio.ns. 
The former is oonsequently 22.9 miUion marks 
larger ·and the latter 23.7 millions less than in 
the Budget f.or the current year. The total 
amoUDJ1; .of e~penditure, -4,232.3 maUion marks, 
is thus 0.8 m'i!lliilOn marks less than in the Budget 
for 1928. The .revenue is estimated 8J1; 4,232.3 
million markis oaf wih!ich sum 4,203.3 millions are 
ordiDlary and 29.0 millions extraordinwry 
revenue. The fo.rmer exceeds the corresponding 
figure ·f<lir 1Jhrls year 'by 265.2 million marks. The 
revenue is therett<lire Ifl.mpiy suf.ficient to cover 
the expenditure without lit 'being necess'ary to 
take up naw loons or to drlllW on' 1fu.e Govern
ment's cash balance. 

The Budget estimates wilil be submitted to 

the Diet wibrich rassembles .on September 3rd for 
its ordinary autumn session. 

* 

The National Debt. During April-July the 
National Debt o.nly under\Went small changes. 
On AmglLSt 15th, however, the rernaming part 
of the Scandilllavian Joan OIf 19211 w.as repaid, a 
new :lioreign hond loan haVIing 'been taken iIlpfor 
the pul"lp<OSe of ;this !redempti.on last Mlareh, as 
already reported. The remaiDJing part of the 
former loan, now redeemed, 1IJID0untted llJOIIDli.naO.ly 
to 100.3 mi1lion marks, ilmt .according to existing 
rates of exdl:l'ange it was actually 345.9 million 
marks. 

On August 1:5th the hooked Vlailue 0If F!in
Land's N'ational Debt amounted to 2,966.8 mil
Hon marks, 2,624.9 miUi.oIlS being foreign and 
341..9 miNions interDl'l~ indebtedness. .AJcoording 
to p:resen t ra telS df exclhange the N 811J:ional Debt 
'WIas '11. Little larger, viz., 3,508.7 milli'On marks. 
At the end o.f 1927, before the new loon referred 

to was taken up, the National Debt was a little 
higher, viz., 3,628.6 million marks. 

* 

Government timber auctions. The customary 
large Government timber auctions are to be held 
ilis year a little m'ter than in p·ast years on 
September 18th-19'th in Oulu (ffieaborg), on 
September 21st-22nd in Tampere (Tammer
,fors) and on September 25th-26tm in Viipuri 
(Viborg). Approximately 1,600,000 s.t.anding 
trees and wbout 1,200,000 trunks to be dellivered 
by ·the BOOJrd of Fores1lry eJt sperciilied pl-aces, 
besides sepamte pucels of pitprops and pulp
:wood are to be offered. 

* 

The Bank rate. In consequence of the 
stringen-cy of the money mwrket the Bank of 
FIi·nla:nd deciJded on. AlUgust 7th to ra·ise its 
rates of !i.nteres·t by % %. The f()llowing rates 
are therefore in fo.rce at present: 

6% % for discounting purely commercial bills 
Q't IDIOt more 1Jham. rtlhree iIIlIOOlthls' date; 

7. % flQ.1" diSOOlllnting purely c.ommeroiail. bills 
at more 1ihan three montihs' drute; 

7% % for dis-counting other bills, irrelSperc
tive of their due date; 

7-7Y2 %, according to the guaranty, for 
granting mortg.age loans and ~d ,'.ances on Clash 
credit on security. 

The initial fee for cash credits cons1Wtutes a's 
ihithertbo % % per annum. 

* 

Closer co-operation between the Ministry for 
Foreign Affairs and Economic circles. Tihe 
ques1:Jion has !been discussed !in the Ministry for 
Foreign Affairs as to ihOlW close and constant 
co-opemtion !between the Minli'stry and the 
economi!c clre'les of this country could be 
aJ11tlllined mOISt satisf'aotorily, so that the different 
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branohes of economic lif.e, I. e. industry, 
agl"iculture, trade and s-hippa.ng, should be 
IIIS£ua.-ed of their oibjects and opinli!ons being taken 
into consideratiolD. ,in foreign policy. As the 
Finnish Ex~ort Association has been reorganised, 
the Ministry has suggested tlmt the Ass'ooiation 
should appoint sev"el"al repreeenta1lives in order 
to meet representatives oi the Ministry fOT For
eign Affairs in consultation on such subjec~. 

* 

Crop prospects. The period from the middle 
of July to Augus,t 10th 'Was an unin.terrupted 
time of r,ain in the 'Whole of Finland. I:n E'aStern 
Finil'and, in particular, heavy f'!tHs of min !With 
subsequent fl,00Ids did 18. lot of damage. On Aug
ust 10th fline, dry weather set in in the northern 
and eastern parts of ,the country and the wewther 
also improved in Was·tern Finland. Slight fros,t 
ooourred, but i1lhis did not cause any great harm. 
The fo['loW'ing may be salid of the progress made 
by the most important plan'ts cultivated. Autumn 
rye begtan to bloom in the first days O'f July, but 
the blooming was often interrupted by rain and 
dragged ,on lin some places until AugUiSIt. The 
unf'ltvoOOlra'bleweather during the pertiod of 
bloom 'Rftfected the crop adversely both as regards 
quantity and quaaity. H.arvesting WIllS begun 
in the third week in August an the southern 
p,al"ts of the country. Of the spring sowings in 
genenaJl an average crop is eXJpected. The data 
supplied, h'OlV'Elver, a're sent in with the provtiso 
that the seedrs have time to ripen. As seed'Plants 
are 2 ;to 4 weeks later th'an usual, the danger 

. od: a faa.lua.-e of the crops lW'as very g.reat. The 
recent warm 'and fine weather has, hOlWever, 
gre'atl'Y imprl()ved the proSipects. 

The f'igures for the most impor,tant crops liTe 
given in the ,£oUOIWing talble compiled by the 
Statistical Odifi-oo of the Board of AgrieuLtu.re 
up ,to the middle of August this year in oom
pamson ;with the 'results for 1927 and 1926. Od' 
these 8 sign,ifies very good, 7 good, 6 aJoove 
medium, 5 medium, 4 ibelow medium, 3 p~r 
crop, 2 almost a failure of crop, 1 faillure of 
crop. 

Wheat ............ . 
Rye •...........•..• 
Barley .......•..... 
Oats ..............• 
Potatoes ..........• 
Hay ..........•...• 

* 
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Middle of August. 
1928. 1927. 1926. 
5.6 6.4 5.1 
5.0 5.s 4.7 
5.2 5.5 5.3 
5.3 5.8 5.1 
5.4 6.0 5.1 
5.7 6.5 5.0 

Building operations. This year building 
operations have Ibeen livelier than ever bed'ore. 
In Helsinki (Helsiingf.ors) 85 houses were com
pleted durillllg JI8IIlJUJail''Y---'Jf\l~y, !l:Jreir cubic ooDItent.s 
,being 1,345,800 cub. metres and the number of 
rooms 10,500. The corres'Pondling figures up to 
the same dJaJte last year were 59 buildings, 
894,900 cUlb. metres and 6,500 roOlIIls. In July 
1:Jh.ere !Were no less than 213 houses under con
struclion compared with 142 a yeaT before. This 
year Ithe pLans for 244 new buildings have been 
IIJPpr~d containing 2,202,200 cub. metres and 
14,200 rooms compared ;with 1,37 buildiings, 
1,436,600 cub. metres find 8,700 rooms du.ring 
the same time la&t year. Thus ovoer 400 million 
marks have been invested in the buildings that 
'have been com'P~eted tiliis year and at lea.-;t a 
f.urther 700 million marks are required for the 
houses, the pl'ans of wlh:ich have already been 
·a'Pp.roved. lit seems p.rOlba,ble, hO'Wever, that the 
s,tringency 00 lIlhe money market and the raising 
of the ibank Il'aite WliU cause some of the building 
plans to ibe pOIStponoo. 

Precise mgures are not available with regard 
to building operations in other towns and in 
the country, but by all a:ccounts these, too, are 
excepttionaHy lively . 

Review of Finnish coins. A leaflet has been 
published containing particulars of the size, 
weigiht, £i.,neSlS, impress etc., 'Olf }'inD.!i.s.h: coins. 

This leaflet wihich is in French and is entitled 
"Sysil;eone monetaJire ,de Flin1ande et :La frappe 
des monnaies 1864-1927" may be oib1Jainedby 
'anyone 'interested frQlIIl 1Jhe Statistical Depart
ment of the Bank of Flinland. 
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