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GENERNL SURVEY. 

During the autumn the economic situa
tion was dominated by widespread and 
stubborn wages disputes which chiefly 
affected the metal industry, but spread to 
other spheoos, too, such as some branches 
of the woodworking industry. As negotia-

in the reduction in demand in many 
branches of the home market. In order 
to encourage savings and limit investments 
the financial institutions raised their rates 
of interest on October 1, and the Bank of 
Finland its discount rate on November 3, 
both hy 2 per cent; 

tions did not lead to an agreement, strikes THE MONEY MAiRK!ET. 
occurred in many spheres, the number of 
workers affected being close on one . Total deposits by the public in the credit 
·hundred thousand at its height. When institutions, which had increased consid
the Goyernment mediators failed in their erably in August, fell off in September 
task, the Confederation of Finnish Trade by 222 million marks as against 2 million· 
Unions (SAK) decided to support the a year ago. Deposit acOOUlD.ts alone £ell 
strike and force .the employers to an off by 937 million marks, whereas in 
agreement by proclaiming a general strike September last year they grew by 348 mil
from October 23. However, the joint lion. From the beginning of the year to 
committee appointed by the Government, the end of September they had increased 
on which both employers and workers by 7,812 million marks as against 14,667 
were represented, reached a settlement million last year. At the end of September 
satisfac.tory to both parties before that the total deposits amounted to 107,951 
date, so thad; the genernJ. strike was avoided. million marks. 

rt is not yet quite clear, what effect September is generally a bad month 
the settlement will have on wages, but for deposits, so that the poor result 
evidently it will raise them to some extent obtained in that month may partly be 
and increase inflation. On the other hand, considered a normal phenomenon. Besides, 
it may be expected that the pacifying of the stri.ke movement reduced .the possibility 
the labour market will further economic ... of many people of making deposits, caused 
stability. The detrimental effects of the the withdrawal of deposits and in .general 
strikes were very widespread. In addition created uneasiness among depositors. The 
to the losses which the workers have ending of the labour disputes and the 
suffered in the form of lost earnings and increase in rates of interest should have 
some industries in the stoppage of pro-an enlivening influence on the desire and 
duction, expor.ts have suffered directly ability to make deposits. 
and building activity indirectly by the This tendency was noticeable in the 
interruption of work. The adverse effects September statements Qf the Com m e r
can also be observed in the money market cia I Ban k s. Their deposit accounts 
in the falling off in deposit business and decreased by 436 million marks, but owing 
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to a large rise on cheq"Q.e accounts; total 
d~osits in-c.reased by 371 million and from 
the beginning of the year by 6,283 million 
as against 6,385 million in the same period 
a year ago. The weakness of deposit 
business and the strict credit policy of the 
central bank forced the Commercial Banks 
to exercise restraint in granting credit, 
which is indicated by the circumstance 
tpat in September their advances decreased 
by 36 million marks, whereas a year ago 
there had been. an increase of close on 
900 million. 

In the position of the Ban ik 0 f F i n
I and no great changes occurred during 
the autumn. Its advances fluctuated to 
some .extent, mainly owing to the fluctua
tions in the Government's credit require
ments, but, broadly spea:king, it remained 
on -the same level throughout the year. 
Treasury bills ·tended to rise, . being at 
th;eiI" peaJk, 26,230 miJ!lion, in the last 
week of October, but the advances to the 
business world remained unaltered or were 
slightly reduced. On account of the 
stringency of the money market the central 
bank was obliged to grant further credit 
to other credit institutions, though such. 
credits did not increase to the same extent 
as in the spring and early summer. 

P!RlICES. 

The upward tendency of prices, which 
hl88 obtained fur a long time, continued. 
In the cost of living index this tendency 
was not equally visible, for the GOV'ern
ment . endeavoured, by means of some 
measures of economic policy, to prevent 
too rapid a rise of ,this index, as otherwise 
a general rise in wages would have been 
necessary, owing to wages being dependent 
on the index. Owing to these measures 
the official cost of living index (August 
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1938-July 1939 = 100), which had risen 
abruptly in June to 936 points, dropped 
both in July and August, standing at 926 
points in the latter period. I'll September, 
in spite of evel'y-thing, the index rose 
again to 939 points, though not so much 
as to render· a rise in wages necessary. 
The wholesale price index (1935 = 100), 
on the other hand, advanced from 1,,290 
points in Augus.t to 1,325 points in Sep
tember. The rise of prices in the world 
market caused a similar tendency in Fin-

· lrund's foreign. trade prices. The former 
unfavourable terms of trade have improved 

· in the Last few months. 

TRADE AND INDUSTRY. 

Imports continued to be of record pro
portions. In September they were nearly 

· 2,000 million marks higher in value than 
in the corresponding month last year and 
over 1,000 million higher than in 
August this year, ,thus ,exceeding 8.IIlY 
previous month during the current year. 
EXiports, on the contrary, fell off about 
1,500 million marks as compared with 
August, though they were slightly ahove 
the value of exports in September last 
y'ear. The value of imports during 
J·anuary-Septem.ber this year amounted 
to 62,784 million marks and last year to 
44,584 million, while the value of e:x1ports 
was correspondingly 58,462 and 42,478 
million. The sUrplus of imports was 4,322 
million :(llaI'ks as against 2,106 million 
marks last year. 

. Industrial output in the third quarter 
is not yet known, but 'the index of 
working hours shows that it was appreci
ably greater .than a year ago. Export 
industry, especially, expanded. The strike 
mOveID.oot in the autumlll had not affec.ted 
t.hes.e dalta. 



Nos. 9-10, 1950 

CONTENTS OF THE TABLES. 

I. MONEY MARKET. 
Bank 01 Finland: 

1. Statement. 
2. Note issue. 
3. Notes in circulation, foreign currency and 

cover for the issue of notes. 
4. Note reserve, honie loans and rediscounted 

bills. 
5. Treasury bills and balances of current 

accounts. 
6. Rates of exchange. 

Oommercial Banks: 
7. Home deposits and the credits from the 

Bank of Finland. 
8. Home loans. 
9. Position towards foreign countries. 

10. Foreign payment position of all banks. 
11. Deposits in Post Office Savings Bank. 
12. Deposits in the savings banks. 
13. Deposits in co-operative credit societies and 

consumers' co-operative societies. 
14. Deposits in all credit institutions. 
15. Insurances in life assurance companies. 
16. Changes in number and capital of limited com-

panies. 
17. Bankruptcies. 
18. Stock Exchange. 
19. Stock Exchange index. 

n. STATE FINANCES. 
20. Public Debt. 
21. State revenue and expenditure. 
22. Collection of customs. 
23. Collection of excise dues. 

III. TRADE AND INDUSTRY. 

Foreign trade: 
24. Value of imports and exports. 
25. Value of imports and exports in different. 

classes of goods. 
26. Imports of the most important articles. 
27. Exports of the most important articles. 
28. Foreign trade with various countries. 
29. Unit value index of imports and exports. 

Home trade and industry: 

30. Wholesale trade. 
31. Sales of petrol. 
32. Volume index of industrial production. 
33. Building activity. 

IV. TRAFFIC. 

34. Foreign shipping. 
35. State Railways. 

V. LEVEL OF PRICES. 

36. Wholesale price index. 
37. Cost of living index. 
38. Bank of Finland building cost index~ 

VI. LABOUR MARKET. 

39. Index of working hours in industry. 
40. Number of unemployed. 
41. Cessation of work .. 

SOME ARTICLES IN EARLIER ISSUES OF BANK OF FINLAND 
MONTHLY BULLETI,N. 

1949 Nos. 1-2 The Bank of Finland in 1948. 
The Economic Position in Finland 

in 1948. 
B--4 Finland's Foreign Trade in 1948. 

» Finland's Merchant Fleet. 
6-6 The Finnish Commercial Banks 

in 1948. 
t Useful Minerals, Rocks and Earths 

in Finland and their Utilization. 
7-8 The Devaluation of the Mark. 

Finland's National Income after the 
War. 

• 9-10 Finland's Balance of Payments for 
1948. 

• »Social Legislation and Work in 
Finland. I. 

1949 Nos. 11-12 Public Finances in 1948. 
Social Legislation and Work in 

Finland. II. 
1950 Nos. 1-2 The Bank of Finland in 1949. 

The Economic Position' in. Finland 
in 1949. 

3-4 Finland's ForeigJ1 Trade in 1949. 
• The Growth and Prospects of the: 

Metal Industry. . 
5-6 The Finnish Commercial . Banks 

in 1949. . 
» Housing Production in Fimnsh: 

Towns and Urban Districts since; 
the War. 

. » 7-8 Public Finances in 1949. 



4 Nos. 9-10, 1950 

STATISTICS. 
1. - STA.TEMENT OF THE BANK OF FINLAND. 

1949 1950 
Mm. mk MIll mk 

16/10 31/6 I 80/6 I 31/'1 I 31/8 I 30/9 I 14/10 

·AS::rsReserve ........................... 1 269 1787 2230 2230 2230 2230 2230 
Foreign Currency ....................... 1558 5016 4930 6230 6260 6423 5594 
Foreign Bills •.......................... 503 1154 1161 1156 1157 1162 1460 
Foreign Bank Notes and Coupons ........ 27 . 38 80 81 71 79 82 
Foreign Clearing Accounts ................ - - - 120 - 62 -
Inland Bills ............................ 41308 39274 37877 39987 40468 42110 41710 
Loans on Security ...................... 22 22 842 622 622 22 22 
Advances on Current Accounts ........... 230 367 438 186 296 361 234

1 
Bonds in Finnish Currency .............. 691 870 867 855 849 849 848 

t • Foreign • . ............. 157 208 219 227 182 184 189 
Sundry Assets ..... ~ .................... 877 1193 1960 1267 1325 1367 1251 

Total 45642 49929 50604 52961 03450 54849 53620 
LIABILITIES. 

Notes in circulation ..................... 27899 30326 31328 32734 34014 34004 32953 
Other Liabilities ~ayable on demand: 

Current Accoun s due to the Treasury .. 307 248 - 261 - - 28 
t • t. Others ........ 2340 1149 1010 2138 2023 3503 2361 

Bank-Post-Bills ....................... 56 218 316 64 83 193 74 
Mark Accounts of holders abroad 3454 5713 5641 5039 4329 3910 3951 
Foreign Clearing Accounts ............. 2440 134 9 - 151 - 612 
Foreign Debt ......................... 1224 2795 2795 3234 3234 3234 3465 
Sundry Accounts ......... ; ............ 1092 183 59 70 56 20 32 

Capital ................................. 5000 5000 5000 5000 5000 5000 5000 
Reserve Fund ........................... 554 1025 1025 1025 1025 1025 1025 
Earnings less EJ[penses .................. 869

1 

473 557 678 703 848 886 
Undisposed Profits ...................... 17 - - - - - -
Sundry Liabilities ....................... 390 2665 2864 2718 2782 3112 3233 

Total I 45 642 I 49 929 ! 506041 52961 1 534501 548491 53620 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1949 1950 
MIll mk Mm. mk 
--

16/10 31/6 I 30/6 I 31/'1 I 31/8 I 30/9 I 14/10 

RIGHT· TO ISSUE NOTES. I 
8401 1 Gold Reserve and Foreign Currency 1) •.... 1827 7995 9697 9708 9894 9366 

According to Law of Dec. 13, 1939 B} ••••• 41838 - .- - - - -
Additional Right of Issue ................ 1800 50000 50000 50000 50000 50000 50000 

,- Total 45465 57995 58401 59697 59708 59894 59366 

AMOUN~ OF ISSUE USED. 
Notes in circulation ..................... 27899 30326 31328 32734 34014 34004 32953 
Other Liabilities payable on demand ...... 10913 10440 ~830 10806 9876 10860 10523 
Undrawn Advances on Current Accounts 779 644 566 817 707 642 769 - .. 

Total 39591 41410 41724 44357 44.59~ 45506 44245 , 
NOTE~RESERVE. 

Available ••...•••...•.•...•.•...........• 
Il5874 

5859 4554 5327 ·5579 6498 6831 
. Dependent on Bllpplementary cover ........ 10726 12123 10013 9532 7890 8290 

Totall 58741 165851 166771 153401 151111 143881 .15121 
Grand totali 454651 57 995 1 58 4011 59 697 1 59 7081 59 894\ 59 366 

1) Fro.n April 29, 193), ho:uding bllls payable abroad In foreign currency, foreign bonds listed on foreign Stock Ex
changes. bonds aad Interest coupons In foreign ourrency which have fallen due, and foreign money. 

0) Billa payable abroad In foreign currency, foreign bonds listed on foreign Stock Exchanges, Interest coupons In foreign 
currency which have fallen due, foreign bank notes, and Inland bllie falling due not later than within three months. - .TbIs 
taw was abolished by the Law of Apri114, 1960. 
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3. - BANK OF FINLAND. NOTES IN CIRCULATION, FOREIGN CURRENCY 
AND COVER FOR THE ISSUE OF NOTES. 

Notes in lIiraulation Foreign CII1'l'tIl8J ') Cover for thl luua of Notaa 
End Mill. mk MIII. mk 

Percentage of Llablllties End 
of payable on demand of 

Month 1948 1 1949 1 1950 1 :'~~~~t 194811949 , 1950 I Monthly 1948/1949/ 1950 /:O~~t Morith 
Movement 

251621 621 118:g 
Jan. 2325825782 27790 -1816 1395 2003 2888 + 460 115.3 114.0 108.4; +0.4 Jan. 
Feb. 24448 27353 29491 + 1701 1799 1685 4160 + 1272 114.4 115.6 109.7 +1.3 Feb. 
Mareh 2677627407 29936 + 444 2462 1755 4734 + 574 109.4 112.4 106.1 -3.6 March 

~ril 27860 27741 802SS + 831 44S 1208 591S + 582 110.6 113.6 112.8 + 6.7 ~ril 
ay 27112 28198 30326 + 60 577 1310 5016 - 300 112.6 115.2 114.1 + 1.3 ay 

June 27204 27934 31328 +1002 652 1304 4930 - 86 113.6 113.8 110.9 -3.2 June 
July 27371 28252 32734 +1406 592 2204 6230 + 1300 111.6 113.2 112.0 + 1.1 July 
Aug. 28078 28677 34014 + 1280 645 2080 6250 + 20 112.2 115.1 112.5 + 0.5 Aug. 
Sept. 28189 28389 34004 - 10 611 1988 6423 + 173 110.5 108.5 114.3 +1.8 Sept. 
Oct. 28011 28036 

1 

575 1579 109.9 108.6 Oct. 
Nov. 27400 28613 1275 1636 114.1 107.2 Nov. 
Dec. 27369 29606 2027 2428 112.6 108.0 Dec. 

I) Net oredit balances wlth foreign correspondents. 

4. - BANK OF FINLAND. NOTE RESERVE, HOME LOANS AND REDISCOUNTED BILLS. 

Not. RHerva I Home Loans') Redlsoountad Bills 
End MiII.mk Mill. mk (Included In Home Loans) End 
of MIll.mk of 

Month 1948 , 1949' 1950 I 1948 , 1949 , 1950 I Monthly 1948 I 1949 I 1950 1 Monthly Month 
Movement Movement 

5926
1 

84897 8496 
Jan. 6205 6317 4924 31843 34502 37360 -2942 530 764 1005 -1423 Jan. 
Feb. 6092 6828 5748 32470 35409 39720 +2360 3384 3634 1969 + 964 Feb. 
March 4927 6018 4473 33855 36211 38876 - 844 2197 927 830 -1139 March 
Aril 5470 6498 16292 37617 37682 39493 + 617 2570 130 20 - 810 ~ril }tay 6042 7023 16585 37119 37904 39663 + 170 4436 2523 2312 + 2292 ay 
June 6433 6484 16677 37627 37225 39157 - 506 3980 1165 3102 + 790 June 
July 5860 6746 15340 38072 39766 40795 + 1638 1077 196 2244 - 858 July 
Aug. 6155 7337 15111 39124 39904 41386 + 591 1419 335 1486 - 758 Aug. 
Sept. 5501 5076 14388 38350 39725 42493 + 1107 648 710 2612 + 1126 Sept. 
Oct. 5393 5167 38920 40569 78 822 Oct. 
Nov. 6400 4622 35826 40309 1325 2073 Nov. 
Dec. 5963 4964 35023 40302 1697 2428 Dec. 

I) Inland bUls, loans on security and advances on current accounts. 

End 
of 

Month 

Jan. 
Feb. 
March 
~ril 

ay 
June 
July 
Aug. I Sept. 
Oct. I Nov. 
Dec. 

Treasury Bi1Is Balance of Current AacOU!lts J Balance of Current AMounts 
(Included In Home Loans) due to the Treasury due to others than tha Treasury End 

MiII. mk . __ -.--_M_I.---ll._m_k Mill. mk of 

1948 , 1949 1 1950 1948' 1949 1 1950 I :O~~= 1948 , 1949 I 1950 I J:;=~t Month 

18500 114 
17830 19530 21130 - 20 -407 
14600 15230 21630 - 32 -239 
16900 17530 21830 -653 - 26 
18400 19030 23430 190 581 
14730 16430 21230 56 294 
15430 16730 19830 -364 311 
20030 20230 23330 72 - 99 
20830 20430 25280 112 13 
21230 20230 25530 - 39 -399 
23730 21930 190 -364 
19830 21030 -215 -132 
19230 22030 19 80 

2884 
- 65 -145 1182 
-249 -184 1048 
-923 -674 1587 
-669 +254 1356 

248 + 917 1024 
-502 -750 1046 

261 +763 1372 
-163 -424 1308 
-152 +11 2057 

3265 
1335 
1463 

2019 
680 

2130 
1415 
1083 
1221 
3163 
1928 
1618 
2099 
1671 
1865 

1 839 - 26 Jan. 
2 618 + 779 Feb. , 
3 293 + 675 March 
2540 - 758 A ril 
1149 - 1 391 }tay 
1010 - 139 June 
2 138 + 1128 July 
2023 - 115 Aug. 
3 503 + 1 480 Sept. 

Oct. 
Nov. 
Dec. 

The flgnres In Italics I~dlcate the poeltion at the end of the previous year. 

Banll Rate since November S, 1950, 7 3/4 %. 
(Former Rate 5 % %). 
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6. - BATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. 

, 1950 1950 1900 1900 1900 1950 1900 
, 29/4 81/6 SO/6 31/7 Sl/8 30/9 31/10 , 

i 
I New York 1 Dollar 231:- 231:- 231:- 231:- 231:- 231:- 231:-

London 1 Pound 646:- 646:- 646:-":'" 646:- 646:- 646:- 646:-
Stockholm 100 Kronor 44&0:- 44&0:- 4450:- 44&0:- 44&0:- 44&0:- 44&0:-
Paris 100 Francs 66:- 66:- 66:- 66:- 66:- 66:- 66:-

; Brussels 100 Francs 462:- 462:- 462:- 462:- 462:- 462:- 462:-
, Amsterdam 100 Guilders 6090:- 6090:- 6090:- 6090:- 6090:- 6090:- 6090:-
: Ziirich 100 Francs 5300:- 5300:- 5300:- 5300:- 5300:- 5300:- 5300:-
, Oslo 100 Kroner 3231:- 3231:- 3231:- 3231:- 3231:- 3231:- 3231:-
Copenhagen 100 Kroner 3330:- 3330:- 3330:- 3330:- 3330:- 3330:- 3330:-
Prague 100 Koruny 462:- 462:- 462:- 462:- 462:- 462:- 462:-
Montreal 1 Dollar 210:- 210:- 210:- 210:- 210:- 210:- 219:-
Lisbon 100 Escudos ·804:- 804:- 804:- 804:- 804:- 804:- 804:-
'Rio de Janeiro 100 Cruzeiros '1260:- 1260:- 1260:- 1260:- 1260:- 1260:- 1260:-
Moscow, nom. 100 Rubel 5775 - 5775:- 5775: - 5775: - 5775:- 5775: - 5775:-

'1. - COMMERCIAL BANKS. HOME DEPOSITS AND CREDITS FROM THE BANK 
OF FINLAND. 

I.:: 
DUB to the Pablio DuatootherCre- Total Oredite from the 

,dlt bIIWutl0D8 BaDk of Flnlaud End 
, OblllUB Aaaouau I Dlpoalts Mill. mk of Mill. mk MIll. mk MIll.mk Mill. mk 

1949 I 1950 1949 I 1900 1949 I 1900 1948 I 1949 I 1900 1949 I 1900 
Month 

-195'1'1 24468 6080 44336 1 ' 1533 
Jan. 20839 24669 26017 32013 7,315 7889 44424 53171 64661 699 801 Jan. 
Feb. 17452 21866 25663 32728 7040 7354 41954 00155 61938 3597 1955 Feb. 
March 20641 25021 26406 33446 8114 6699 44659 55161 65166 910 817 March 
~ril 21400 25789 26889 33 623 8118 6738 45220 56407 66150 114 - Aril 

ay 19554 23663 27027 33768 7409 6689 43608 53990 64120 2489 2~93 ~y 
June 21822 25312 27137 33433 6807 5472 43837 55766 64217 1132 3097 June 
July 23725 20886 27755 33692 7963 5928 46832 59443 65606 33 1409 July 
Aug. 21574 25697 28861 34570 7790 5720 46656 58226 65987 323 785 Aug. 
Sept. 21380 26504 29000 34134 7392 5821 48468 57822 66459 700 1158 Sept. 
Oct. 24106 29037 7916 51309 61059 808 Oct. 
Nov. 23367 29306 7100 48191 59773 1804 Nov. 
Dec. 23276 31079 7626 50125 61980 1842 Dec. 

Tables 7-9 according to Finnish Official Statlstlca VII, D, Bank Statistics. Mort~age banks are not -fncluded. 

8. - COMMERCIAL BANKS. HOME LOANS. 
To the Pablio TO.!~:tl:dit , Total End 

Inland BIlle I other Oredlts End 
of Mill. mk Mill. mk MUI. mk MIll. mk of 

Month 1949 I 1900 1949 I 1960 1949 I 1950 1948 I 1949 I 1950 I Monthly Month 
Movement 

23999 20318 2141 - 3'1660 
Jan. 25143 31402 21922 27470 2489 ' 2536 39269 49554 61408 + 1612 Jan. 
:!reb. 26229 32110 22121 27819 2333 2268 39740 50683 62197 + 789 Feb. 
March 27186 32351 22372 28096 2813 2348 40074 62371 62795 + 598 March 
~ril 29607 83123 22868 29051 2479 2444 42270 54944 64618 + 1823 Aril 

ay 29899 33469 23134 28949 2062 3427 43022 55095 65845 + 1227 ~y 
June 29148 32692 23336 29887 1926 2938 42 788 54410 65517 - 328 June 
July 29336 31789 24002 30873 2310 2991 43971 55648 65653 + 136 July 
Aug. 29541 31385 23763 30786 2160 3078 43803 56464 65249 - 404 Aug. 
Sept. 30012 31157 24179 30978 2814 3585 43244 57006 65720 + 471 Sept. 
Oct. 31002 26136 2797 45371 58936 Oct. 
Nov. 31267 25626 2887 45936 69780 Nov. 
Dec. 31196 25965 2635 46458 59796 Dec. 

The figures In Italics indicate the position at the end of the previous year. 



NOB. 9-10, 1950 7 

9. - COMMERCIAL BANKS. POSITION TOWARDS FOREIGN COUNTRIES. 

End 
Claims lDd.lItedD8lt Ke& Claim. (+) or Ket 

Indeb&edneal (-) End 
of Mill.mk MIll. mk Mill. mk of 

MODth 1948 I 1949 I 1950 1948 I 1949 I 1950 1948 I 1949 I 1950 I~~=t MODth 

4086 2948 +1137 
Jan. 2982 2128 2804 2566 2008 1939 + 416 + 120 + 866 + 371 Jan. 
Feb. 2447 2034 2279 2219 2117 -1928 + 228 - 83 + 361 - 514 Feb. 
March 2380 2399 2342 2161 2077 1879 + 219 + 322 + 463 + 112 March 

~ri1 2890 2397 2726 2340 2107 2160 + 560 + 290 + 676 + 113 Aril 
ay 2588 2227 2377 2282 2325 2105 + 301 - 98 + 272 - 304 Afay 

June 2496 2828 2968 2217 2454 2252 + 279 + 374 + 716 + 444 June 
July 2394 2969 3136 2184 2692 1992 + 210 + 377 + 1144 + 428 July 
Aug. 2505 2776 3911 2221 2384 2342 + 284 + 392 + 1569 + 425 Aug. 
Sept. 2631 2757 3552 2359 

'~I 
3204 + 272 + 157 + 348 -1221 Sept. 

Oct. 2528 2724 2273 2425 + 256 + 299 Oct. 
Nov. - 2660 2766 2386 2464 + 166 + 292 Nov. 
Dec. 2194 2714 2087 2220 + 107 + 494 Dec. 

10. - FOREIGN PAYMENT POSITION OF 
ALL BANKS. 1) 

11. - DEPOSITS IN POST OFFICE 
SAVINGS BANK. B) 

End 
Ke& Claim. (+) or Ket 

Indebtedneaa (-) 
of Mill. mk 

DepOli&a End 
MiII. mk of 

Month 1947 I 1948 I 1949 I 1960 IMODthly 
Movement 1947 I 1948 I 1949 I 1950 IM~~~t Month 

-6153 7213 
Jan. --4806 -1631 -1167 -2848 + 939 7365 8581 9784 12486 +249 Jan. 
Feb. --4621 -1626 -1607 -2689 + 269 7481 8418 10120 12841 +356 Feb. 
March --:3 762 -1061 -1235 -1796 + 793 7674 8487 10312 12991 +160 March 
~ril --4572 -3185 -2091 -1443 + 363 

ay -3722 -3135 -2361 -2200 - 757 
June -3360 -3689 -1726 -1638 + 662 

7527 8609 10385 12809 -182 A il 
7609 8371 10468 13029 + 220 ~ 
7692 8438 10696 12894 -135 June 

July -1940 --4101 -2092 + 377 + 2015 
Aug. -1968 -3930 -2616 + 1262 + 886 
Sept. - 690 -3056 --4676 + 851 - 411 
Oct. - 588 -2698 --4963 

7796 8606 10963 13168 + 264 July 
8086 9113 11601 13667 + 509 Aug. 
8094 9184 11626 13461 -206 Sept. 
8.123 9226 11616 Oct. 

Nov. - 364 -1494 -6099 
Dec. - 336 -1016 -3787 

7966 9170 11698
1 

Nov. 
8394 9593 12237 Dec. 

1) For the Bank of Finland the net result of the debit and oredlt accounts with foreign oorrespondents, foreign clear
ing transactions and foreign commerolal debt as well as foreign bllls are taken into acoount, and for the Commercial Banks 
their net position is taken Into account according to table 9 above. 

I) According to figures supplied by the Post Office Savings Bank. 

12. - DEPOSITS IN THE SAVINGS BANKS. 

End 
Savings Aoooun&. Curran& Aooounia Total 

of Mill. mk MID. mk Mill. mk 

Month 1948 1 1949 I 1950 194811949 I 1950 1947 I 1948 I 1949 1 

22880 2044 20781 
Jan. 23102 28193 36162 1969 1973 2117 20866 25071 
Feb. 23282 29012 36691 1920 1806 2098 21097 25202 
March 23506 29626 37119 1953 1871 . 2014 21629 26469 
~ril 23961 30347 37305 2030 2083 2886 22164 26981 

ay 23997 30754 36910 1808 2073 2299 22336 26806 
June 24075 31042 36613 1820 2004 2219 22432 26896 
July 24515 31729 36674 2039 2331 2620 22887 26664 
Aug. 24987 -32113 36994 1970 2267 2463 23296 26957 
Sept. 26233 32129 36829 2020 2153 2379 23613 27253 
Oct. 25407 32633 2337 2676 23723 27744 
Nov. 26676 33156 2326 2409 23601 28002 
Dec. 27381 36337 1963 2124 24924 29334 

According to figures 811Jlplied by the Central Statlstlcal Office. 
The flgnres In Itallos Indicate the position at the end of thelprevious year. 
• Preliminary figures SUbject to minor alterations. 

30166 
30818 
31496 
32430 
32827 
33046 
34060 
34380 
34282 
35209 
36565 
37461 

End 
of 

1960 I MODthly Month 
Movement 

38279 ,\ +818 Jan. 
38789 +610 Feb. 
39133' +344 Marcb 
39691 +068 ~;il 39209 -482 
38732 -477 June 
39294 + 562 July 
39457 + 163 Aug. 
39208 -249 Sept. 

Oct. 
Nov. 
Dec. 
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18. - DEPOSITS IN CO-OPERATIVE CREDIT SOCIETIES AND CONSUMERS' 
CO-OPERATIVE SOCIETIES. 

End Depollita in Ga-operailve Clredlt Soaletiu 1) Depoaita in COII8uIlll1'll' Go-operative Soef.tlea') End I 
of Mill. mk Mm.mk of 

Month 1947 1 1948 1 1949 1 1950 1 Monthly 1947 1 1948 11949 1 1960 1 Monthly Month 
Movement Movement 

8391 2362 
Jan. 8339 11332 14248 18441 +252 2315 2824 3770 4768 +119 Jan. 
Feb. 8433 11384 14560 18876 +435 2354 2862 3904 4922 +154 Feb. 
March 8962 11687 15124 19358 +482 2414 2938 4024 5071 + 149 March 

~ 9292 12015 15408 19627 +169 2459 3074 4076 5151 +80 A il 
ay 9407 11982 15660 19380 -147 2473 3201 4113 5051 -100 ~ 

June 9604 11971 15731 19099 -281 2521 3204 4094 4957 - 94 June 
July 9838 12408 16118 19402 +803 2549 3249 4118 4924 - 33 July 
Aug. 10412 13085 17015 20115 + 713 2573 3314 4151 4961 + 37 Aug. 
Sept. 10618 13043 16984 20059 - 56 2584 8343 4178 4937 - 24 Sept. 
Oct. 10667 13212 17196 2586 3371 4189 Oct. 
Nov. 10597 13271 17235 2595 3441 4277 Nov. 
Dec. 11373 14028 18189 2756 3665 4649 Dec. 

1) FIgures supplied by the Central Bank for Co·operative Credit Societies. - .) According to data supplied by the Finnish 
Co·operatlve Wholesale Society and the· Co·operatlve Wholesale Aesoc1atlon. 

H.-DEPOSITS IN ALL CREDIT lo.-INSURANCES IN LIFE ASSURANCE 
INSTITUTIONS. 1) COMPANIES. 

End Total DIPoaits dUI to the Publia 

of Mm.mk 
Month 1947 1 1948 I 1949 I 1950 I Monthly Movement 

New risks aaoapted 1) 
End 

1949 I 1950· of 
Amount Amount Month 

Number 1 Mm. mk Number 1 Mm. mk 

70017 14406 1687 15111 1949 Jan. 
Jan. 70534 85598 104008 130840 +3748 
Feb. 70066 84182 102 711 130298 - 542 

17599 2079 19280 2526 Feb. 
19967 2376 21814 2904 March 

March 72866 87632 108208 135299 + 5001 
~ril 74405 89047 110797 IB6902 +160B 

ay 75290 88090 109872 134388 -2514 
June 76046 88845 112726 136181 + 793 
July 77264 91806 116996 136906 + 1725 
Aug. 79070 93014 117726 138793 + 1887 
Sept. 81102 95604 117724 138571 - 222 
Oct. 81390 98157 121549 

17583 2137 186Bl 2648 ~ril 
16825 2009 17241 2293 ay 
16683 1972 16985 2289 June 
11554 1366 11581 1648 July 
14636 1746 14761 1990 Aug. 
16681 2069 16044 2202 Sept. 
1891B 2428 Oct. 
22038 2791 Nov. 

Nov. 80303 96313 121623 23954 3027 Dec. 
Dec. 85426 100886 127092 

1) Commerc1ai Banks, :Post Office Savings Bank. Savlnga 
BankB. Co·operatlve Credit Societies, Central Bank for Co· 
operatlve Credit Sooleties, Consumers' Co·operatlve Societies, 

210839j 
145934 

25687
1 j 17 441 151 448 

1 Total 
20 249 Jan.-Sept. . 

and Mortgage Banks. 
1) Aooording to information supplied by the FInnish 

Life A88urance Companies. 

16. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMP AMES. 
Gompanlea GompaDies with Gompanles Gompanlea with Net inOrea88 (+) 

Year and founded in_ased Capital liquidated redaaed Capital or raduotlon (-) Year and 
Quarter Num., Capital Num'jlDcrease of Num'l Capital Nam. ReduCtion ·Num· ,capital Quarter 

ber Mm. mk ber Capital ber MIll.mk b of Capital ber . Mill.mk Mm.mk er MIll. mk 

1946 1355 649 956 3764 110 51 8 7 +1245 +4355 1946 
1947 955 749 826 2740 98 47 7 73 + 857 +3369 1947 
1948 1316 1679 691 4367 159 180 24 55 +1157 +5811 1948 
1949 1390 1573 622 . 8695 238 265 38 88 +1152 +9915 1949 

1949 1949 
July-Sept. 314 503 149 1828 76 42 7 23 + 239 +2266 July-Sept. 
Oct.-Dec. 389 619 169 2064 66 87 13 39 + 333 +2457 Oct.-Dec. 

1960 1950 
Jan.-March 421 765 178 1876 68 88 10 11 + 358 +2096 Jan.-March 
April-June 867 669 194 2067 48 21 6. 8 + 319 +2647 April-June 
July-Sept. 304 610 208 1603 40 24 4 13 + 264 +2176 July-Sept. 

FignreB suppUed by the Central Statistical Office. 
The DglU8s In Italics Ind1eate the position at the end of the prevIous year. 
• :Preliminary figures Bubjeet to minor alterations. 
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17. - BANKRUPTCIES. 18. - STOCK EXCHANGE. 
, 

BaDkrupiai .. 1) 

Month Number 
TurnOY8l' of SiookEzahllolllJ 1) 

Mill. mk Month 

1946 I 1947 I 1948 11949 11950* 1946 11947 1 1948 I 1949 I 1950 

January 13 16 9 22 48 
February 8 14 8 26 66 
March 10 8 14 42 60 

64 83 122 89 148 January 
76 84 106 84 166 February 
66 70 106 217 236 March 

~ril 7 10 12 38 38 
ay 11 6 10 43 21 

June 6 12 6 19 19 

67 81 147 189 358 AriI 
144 106 89 84 299 ~y 
87 75 120 157 226 June 

July 6 6 7 27 15 
August 6 8 12 12 4 
September 6 11 12 28 44 
October 17 8 16 22 

69 70 100 76 l85 July 
40 53 91 124 235 August 
87 166 93 151 319 September 

170 161 99 141 October 
November 13 12 11 25 206 110 113 131 November 
Decembe~ 6 7 26 76 144 200 91 174 Decembet 

Total I 
Jan.-Sept. 

108
1 73 

116 \ 
88 

140 I 89 
379

1 256 299 
1188 \1249 11 276 \1 617 \ 

668. 788 . 973 1171 
I Total . 

2160 Jan.-Sept." 
1) Figures compiled by the Central Statistical Office from 1) According to data suppUed by the Stock Exchange 

the reports sent In by the various Courts Inoluding aU bank- COIIIIIlIttee. . 
ruptcy petitions, of which only about half will lead In due 
oourse to act-ual bankruptcy. 

19. - STOCK EXCHANGE INDEX. 
Share Pria8I I 

Month All kinds I Bank Shares I Industrial Shares Month 

~I~I~I~ ~\H48I~I~~I~I~I~ 

January 324 337 241 301 108 110 94 111 411 423 277 368 January 
February 304 304 246 311 106 106 95 WI 379 377 281 374 Febru&l')" . 
March 297 259 255 336 107 99 93 114 366 313 283 409 March 

~~l 810 269 267 374 106 102 93 129 388 322 300 461 AriI 
. 296 265 . 270 407 104 101 94 136 371 315 305 609 ~y 

June '292 , 273 261 420 102 99 94 136' 366 328 291 624 June 
. July 282 I 272 260 447 99 101 94 lil8 348 326 289 566 July 
August 282 269 262 467 98 100 96 139 348 306 292 681 August 
September 308 247 267 461 102 97 94 136 384 290 302 588 September 
October 337 237 269 103 97 97 424 272 298 October 
November 332 233 269 103 96 98 418 266 297 November 
December . 336 228 272 104 94 104 423 269 316 December 
Whole year I 308 I 266 I 260 I I 104 I 100 I 961 I 385 I 316 I 294 I 

.Unltas. Index based on the prices quotedfor~be sha.res of S banks and 10 Industrial firms. 
I Whole year 

20. - PUBLIC DEBT. 
End of Aoaordlng to ihe Flnanee Aoaounts Mill. End of 
Year 

Mill. lOk 1) Dollan ') 
Year 

and Funded Debt I ... Short·term Credi~ ... Total Publlo Debt Total and 
Month Foreign I Internal I To~ Foreign I Internal I Total' Foreign I Internal I Total 

Publlo 
Month Debt 

1946 26661 61301 77862 6072 22137 27209 31633 73438 106071 773 1946 
1947 33484 67292 90776 6073 22251 27324 38657 79643 118100 868 1947 
1948 38012 63623 92035 6093 24489 29682 43606 78012 121617 894 1948 
1949 57487 48162 105649 6666 28650 34216 63163 76712 139866 606 1949 

1950 1960 

March 68762 46713 105465 6528 29660 36088 64280 76273 140663 608 March 
Aril 58772 46788 106660 6525 27200 32725 64297 73988 138285 599 April 
~y 68806 46901 105706 5519 24935 30454 . 64324 71836 136160 689 Ma.y 
June 68741 46764 105505 .5513- .' 26784 32297 64264 73548 137802 597 June 
July 68882 46400 105282 6500 26687 32087 64382 72987 137369 595 July 
Aug. 58299 44816 103115 5498 28965 34463 63797 73781 137578 596 Aug. 
Sept. 60444 44886 105330 .6494 28116 33610 66938 73002 138940 601 Sept. 

1) According to data BuppUed by the Treasury. Internal loans are given at their nominal value and foreign loans In 
Finnish ourrency according to current rates of exohange. - ") The outstanding amounts of both Internal and foreign loans 
have been converted Into United States dollars at the HelBinkl rate. of exohange of the respective currencies. '. 

2 



10 Nos. 9-10, 1950 

21. -.:... STATE REVENUE AND EXPENDITURE. 

I Income 
Curreni Revenue 1) derived from I . ExPendiiure 

Year 
Total Ball- Capital I ., 'Year 
Re- I and --[- 1'"="[-'[- ~ and Pro- dn ta Dlvt Posts, Forests Toial ,Current

l 
Capital and 

Month venue peTty ty . x 1 _ - Tele- 0) I venue Month tax 0) deiids graphs") 
.,. Mill. JIlk Mill. mk 

1949 1949 
Ja.n.-_~ug. . 65974 16801 2150 15731 246 -484 782 5974 75866 52488 23378 Jan.-Aug. 
Whole year 125981 23315" 3105 29743 9208 -720 802 14579 132827 92926 39901 Whole year 

~i950 1950 
Jan.~Aug. 79189 18977 2366 16155 6015 -509 1341 5006 84749 59021 25728 Ja.n.-Aug. 

1950 1950 

B~:r 104463 24050 3200 24150 5831 -447 654 9184 104379 77583 26796 B:;r Supp e,m. 
625214600, -11 203541 11 918 

Suppem. 
Budget') , -, - - 25 - 8436 Budget 

'Tables 21-28 aecordlng to preliminary monthly aocounts kept by the Treasury, the Customs and the Board of Exelse 
Revenue. 

1) The eurrent reven'\1ll derived from Customs duty, and Borne other State receipts are specified in tables 22 and 2S 
below. - 0) Including special and ,supplementary taxes on Income and property but not the Capital Levy nor the Inher
itanoe tax. - 0) The figures given refer to net revenue - .) PaBBed In June. 

22. - COLLECTION OF CUSTOMS. 23. - COLLE~ON OF EXCISE DUES. 
Cusioms duty' on FiDeI, Total 

Imported I Llghi Year Cusioms 
aud goods Incl. Exported Dues, Reaelpis storage goods 

Month charges . eio. 

Exofss on 
Total 
Exofss 

TObaooolSPlrlts I I Matches 

Year 
Duel Beer and 

Month 
Mill. mk Mill. m.k 

1949 I 1949 
Jan.·Sept~ 8876 8742 0 134 
Whple year 12924 12725 1 198 

7166 4788 76. 273 157 Jan.-Aug. 
11027 7247 137 525 249 Whole year 

1950 ; 1950 
Jan.-Sept. 10312 10128 1 183 7651 5012 77 411 191 Jan.-Aug. 

1950 1950 
. Budget 11354' 11200 0 154 8924 7200 149 425 270 Budget 

24. - VALUE OF IMPORTS AND EXPORTS. 

Imperil ExPorts Surplul of Imperil (-) 
(o.i. f.) (f. o. b., free exPorts) or ExPorts (+) 

. Month MID. mk Mill. mk MIll. mk Month 

1948 1949" I 1950* 1948 I 1949 I 1950* 1948 I 1949 I 1950* , 
January 3963 4113 6522 2505 3124' 4274 -1458 - 989 -2248 January 
February 4261 4200 6112 3354 3681 4202 - 907 - 519 -1910 February 
March 3588 4806 6785 2987 3876 4596 - 601 - 930 -2139 March 
Aril 4916 4604 6596 4467 4016 5372 - 449 - 588 -1224 Aril 
~y 6001 5320 7069 3696 4106 5769 -2305 -1214 -1300 AGY 
June 7006 4591 7331 5201 4667 8175 -1805 + 76 + 844 June-
July 5938 5783 7081 6349 6063 9323 + 411 + 280 +2242 July 
August 6397 4803 7160 6407 6602 9117 + 10 + 699 + 1957 August 
September 5508 6364 8178 5943 7443 7634 +435 +1079 -544 September 
October 5526 7394 5685 8134 + 159 '+ 740 October 
November 5961 6782 5509 8183 - 452 +1401 November 
December a 304 7518 5402 6811 -2902 - 707 December 

Total I 
Ja.n.-Sept. 

66369
1 46578 66~781 I 56505 1 44 584 62 784 39909 

656061 1-98641- 6721 ' I Total 
42478 58~62 --6669 1-2106 -4322 Jan.-Sept. 

Tables 24-29 according to Fhmlsb Official Statistics II A, Foreign Trade of Finland, Monthly Reports. 
The tenn impDl'tl covers allimportecl goods whlch'are p aced on the market either Immediately after importation or 

after storage. EZf)ortB covers all good. exported from the open market, Including re-exports. Goods are declared to the 
,Cuatoml! by their owner, who muat at. the same time state t.he value of the goods 81 caloulated at the frontiers of t.he conntr),. 

• Prelimluary figures subjeet to minor Idteratlons. 
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26. - VALUE OF IMPORTS AND' EXPORTS IN DIFFERENT, CLASSES OF GOODS. 

Imporill 
(a. I. 1) 

Export. 
(f. o. b.) 

Classes of Goods 
Mill. mit Mill. mk 

Whole year I' January-September Whole year I January-Septemter 

1948 I 1949 'I 1948 I 1949 I 1950t 1948 I 1949 I 1948 I 1949 11950" 

Dairy produce, eggs, honey 1939 414 1539

1 

30 587 13 799 - 204 1251 
Other animal products, live 

219 186 382 20'9 animals .............. 1117 654 884 275 286 802 
Vegetables ....... , ..•... 16 3 14 3 50 1 0 1 0 24 
Eatbale fruit ........... 537 864 218 513 859 11 94 5 38 25 
Coffee, tea, ,spices ....... 710 1201 476 723 2166 - - - - -
Cereals, milling iJroducts .. 6835 3359 5614 2978 3828 29 114 12 17 212 
Certain seeds an fruit,plants 

11 .. for industrial purposes 425 219 334 174 168 9 98 6 158 
Raw materials for tanning 

and dyeing .......... 74 59 61 49 67 - - - - -
Animal and vegetable fats 1685 1806 994 1333 1590 1 6 1 4 12 
Meat and fish products .. 351 125 200 34 72 0 43 0 32 6 
Silgar, sweets ........... 2024 2116 1459 1591 2441 18 17 12 10 14 
Beverages, vinegars ...... 209 371 166 228 168 173 467 138 301 150 
Fodder ................. 1000 1065 674 619 412 0 - - - -
Tobacco ................ 1301 400 566 216 684 - - - - -
Minerals, ore ............ 1168 855 769 502 797 133 253 97 176 187 
Mineral fueland oils 10735 6296 7758 3463 7394 0 0 0 0 1 
Chemical and pharmaceu-

... 

tical products ......... 2000 1970 1447 1373 1932 171 247 125 171 224 
~anning and dyeing 

~ I extracts, varnishes '" .. 1110 1518 791 1107 1355 7 2 5 1 
Caseine, albumine, glues .. 333 296 223 220 308 7 6 - 6 
Fertilizers .............. ·2083 2111 1306 1578 1471 - - - -
Hides, skins, leatber and 

furs; manufactures of 
these materials ........ 1206 1287 658 1089 1114 312 .. 266 265 201 563 : 

Rubber and rubber articles 1085 848 784 678 773 4 19 4 10. 10 
Wood and wooden goods .. 78 100 65 73 114 23797 31046 Hi 171 19725 24952 
Woodpulp .............. 4 5 4 5 3 16010 14279 11745 9367 14185 
Cardboard and paper, their 
~lications " ......... 91 94 65 64 80 12930 12434 9272 8994' 11922 

Te e materials, textile " 
goods ................ 6493 11867 4197 7645 11871 907 950 631 627 ,901 

Footwear ............... 244 104 147 82 40 3 6 2 1 7 
Articles of stone and of otber 

mineral material, glass .. 523 689 346 423 522 323 407 275 253 365 
Ba,se metals; articles made 

tberefrom ............. 10472 11891 7551 8333 8970 722 828 429 556 1024 
Machinery, apEaratus .... 3973 5601 2691 3822 5084 160 404 118 217 677 
Electric mac inery and 

1250 apparatus ..•....... ',' . 1965 29661 2007 2707 115 164 82 97 319 
Transport material ...... 3233 3446 . 2406' 2238 2992 60 1315 57 714 654 
Instruments, clocks and 

watches, musical instru-
ments ................ 305 463 210 299 471 15 37 9 21 .' 21 

All others .............. 1045 1315 711 817 1408 355 503 261 342 385 
Total free trade 66369 66278 46578 44584 62784 56505 65606 39909 42478 58462 

, 

Reparation deliveries .... 11546 t2226 8.533 '1'656 '6070 
• PreUmllllU'J' figures subject to minor alterations., 
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26. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

j Whea' Rye Sugar 

Month Tons TonI Refined and unrefined .. Tons Month 
: 

194:8 1 1949 1 1950* 1948 1 194:9 11950* 1948 1 194:9 11950* 

January 1871 16140 0 14840 - - 4130 4774 8551 January 
February 9328 21188 - 21825 - - 3688 5582 8469 February 
March 10917 25646 3662 8882 - - 4172 6146 5960 March 
~i 14820 19368 23071 2129 - .- 6861 7361 9827 Aril 

ay , 10793 1890S 10405 14445 6 ()()() 3327 8635 10378 8250 ~y 
June 18354 20144 10564 26580 - 2067 8159 8504 6765 June 
July 3281 29873 44656 20034 - 5610 10072 7788 9343 July 
August - 168 40681 14093 - 4586 11804 9592 10589 August 
September 6096 0 17438 31 - 6544 9075 8804 11462 September 
October 6954 - - 0 7974 6662 October 
November 12941 ., - 3495 - 8168 8218 November 
December 15103 236 - - 9668 6594 December 

Total 1109 4581151 6211 1 
Jan.-Sept. 75,460 151385 150 477 

1258541 
122359 ~~1221341 92406

1 66596 
90403 1 I Total 68929 79216 Jan.-Sept. 

Raw Tobaeoo Ooal and Ooke ""rol 

Month Tons Tons Tons Month 

1948 1 1949 1 1950* 1948 1 194:9, ) 1950* 1948 1 1949 1950* 

January 319 121 358 203586 93321 220603 13325 14006 2337B January 
February 355 62 333 88621 . 54M2 142476 12473 13201 16710 February 
March 336 ' 62 375 32167 5906 79096 15028 14422 16488 March 

~~l 398 ,lOS '311 111205 12 698 65864 15406 17135 16179 ~ril 
328 ,161 402 2'67139 31335 108871 11040 17655 20161 ay 

r June : 318 137 434 297885 80076 161158 24908 17808 20355 June 
, July 130 144 109 313171 63530 156373 18007 21886 18412 July , 

August 882 195 496 163571 109238 151304 18961 23SSO 17928 August r 
September 358 269 424 257148 159837 276046 17138 20415 30791 September 
October S8S 315 260432 210884 18062 19032 October 
November 421 360 233013 212952 19191 20OS6 November 
December 2902 304 187030 165669 15980 17962 December 

Total 6630 2129 2 414968 1199988 199519 216488 Total 

Raw OO&'on Pig Iron Bar Iron and Bar Steel 

Month Tons Tons Tons M!lnth' 

1948 1 1949 11950* 1948 1 1949 11950* 1948 1 1911:9 I 1950* 

January 1154 538 678 613 18 175 4006 6889 4883 January 
February 1088 1609 454 598 1126 376 8320 6325 8204 February 
March 1000 1465 305 632 2890 1843 7605 6727 6458 March 
Aril 15 46 689 325 1741 135 9261 8350 4405 ~il ~y 1178 34 1126 575 1055 362 8773 6398 5136 ay 
June - 1678 1281 1695 3479 567 10804 5699 5801 June 
July - 2884 846 1079 5852 375 11556 5712 7707 July 
August 2570 1037 69 2620 3290 100 9040 7789 5811 August 

, September - 278 1368 35 766 100 6182 9351 6178 September 
'October 905 216 543 1032 6842 9877 October 

November 534 1178 2326 525 4997 5692 November 
December 1412 1377 7925 1725 7617 5362 December 

Total I 
l Jan.-Sept. 

985~1123401 
7005 9569. 67161 

189661 
8172 

234991 
20217 4033 I 95503

1 76047 
84171 1 1 Total 
63240 54083 Jan.-Sept. 

• l'reIlminary figures subJeet to minor alterations. 
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27. -EXPORTS OF THE MOST IMPORTANT ARTICLES. 1) 

Woollen HOIII88 and Hun Round Timllel . Sawn TIDihar .) 

Month 
Floor area All kInda excl. fuel All kinds Month 1000 m" 1000 m" 1 000 standards 

19481 1949 1 1950* 1948 1 1949 1 1950* 1948 1949 1 1950* 

January 31 12 23 35 66 66 10 12 23 January 
Februa.ry 64 46 10 4 62 61 10 13 12 February 
Ma.rch 61 109 0 1 69 4 11 12 6 March 

~ril 113 80 - 0 99 99 7 7 23 ~~ o.y 114 52 2 8 168 206 9 12 37 
June· 107 39 1 M 192 408 26 48 99 June 
July 94 86 29 329 381 628 81 88 114 July 
August 75 78 99 510 401 547 64 77 113 August 
September 68 117 31 438 368 457 76 84 71 September 
October 66 122 865 283 61 . 94 October 
November 60 134 197 112 68 98 November 
December SO 115 66 70 47 62 December 

Total I 
Jan.-Sept. 

873
1 717 

990 I 
619 1951 

1997
1 1379 

2251
1 1786 24501 

470
1 294 

607
1 353 

I·Total 
498 Jan.-Sept. 

Matab. Plywood BobbiDs (spools) 

Month TOII8 1000 m" TOII8 Month 

1948 I 1949 1 1950* 1948 I 1949 11950* 1948 1 1949 I 1960* 

January 26 37 156 9 12 16 168 147 147 January 
February 98 96 261 14 22 16 357 181 266 February 
March 100 87 277 9 21 21 184 200 358 March 
~ril 189 77 220 13 21 21 880 378 174 ~ril 

ay 73 123 226 14 18 19 322 SOO 224 ay 
June 11 80 105 16 17 16 311 280 247 June 
July 50 143 160 14 12 19 109 314 177 July 
August 16 67 69 12 11 13 355 89 129 August 
September 66 144 247 15 21 12 322 254 111 September 
October 49 209 19 16 871 190 October 
November 160 162 16 19 426 341 November 
December 227 367 24 18 192 211 December 

TotaI 1060 1692 175 208 8487 2885 Tot81 
Jan.-Be t. 624 854 1711 116 156 153 2498 2143 1823 Jan.-S t. p I ep 

Maab8Dlaal Pulp ") Sulphite Cellulose ") Sulphate CellulOlll I) I Month TOII8 TOII8 TOII8 Month 

1948 I 1949 11950 * 1948 I 1949 I 1950* 1948 1949 1950* 

I 
January 1352 9266 11200 29651 21937 45221 19175 18448 00843 January 
February 8267 2356 11394 26768 29197 37426 27342 20322 28046 February 
March 2093 3233 16299 27084 29805 40227 24246 16831 37348 March 

~;il 9541 17424 14998 36597 32021 49513 87194 24314 33672 Aril 
9090 19763 17214 19203 37062 44225 21232 18014 35923 ~y 

June 17528 12277 18795 46404 39483 57354 38785 20874 39102 June 
.July 11807 15339 21165 33570 24916 44345 32654 17016 30687 July 
August 10237 9936 17368 17485 28679 39581 21103 18023 24050 August 
September 8126 18374 11363 33029 38337 47564 26169 21436 37204 September 
October 4612 17614 31415 59629 22491 45564 October 
November 6822 17231 31036 58602 26664 66636 November 
December 12622 17623 40413 49900 32743 33265 December I Total I 
Jan.-Sept. 

970971160 3361 
73 041 107968 139 786 

372 650 I 449 4~71 
269 786 281 436 405 456 

329 7871 310 7371 I Total_ . 
247889 176272 296870 Jan.-Sept. 

I) Froo exports. - I) 1 standard sawn timber - '.871 mi. - I :Dry weight. 
• Preliminary figures sub!eot to minor alterations. 
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27. - EXP-oRTS OF THE MOSTlIMPORTANT ARTICJ..ES. - Continued. 

I 
Cardboard Paper lIe.print 

Month 
All kinds All kinds (Included In previous colnmn) Month Tons Tons Tons' 

1948 I 1949. I 1950· 1948 I 1949 I 1950· 1948 1949 I ·1950· 

January 6921 7043 9471 23848 34950 30209 16318 24960 23690 January 
February 8021 7450 11864 32121 41068 46024 17935 31692 86817 February 
March 8230 7031 12787 21699 86628 48282 11337 24901 37825 March 
Aril 8620 . 6720 14696 45207 37608 48727 31769 28911 38166 ~ril ~y .. 8132 . 9136 13349 37664 35074 42020 26217 28261 29034 ay 
June 7974 6787 9876 .36018 34711 42045 26341 26853 31522 June 
July 10084 6182 12400 40466 .33292 41799 29064 26082 31086 July 
August 9076 4188 12962 36369 27716 38987 27467 23005 25811 August 
September 9632 8396 11867 28013 50909 47597 18587 38767 36332 September 
October 10406 9087 44151 44795 32908 34873 October 
November 9317 10260 35344 37382 24770 28673 November 
December 12649 9165 35677 41755 26072 31098 December 

Total 1108 0611 
Jan.-Sept. 75690 

914451 I 4164771 4546771 1 2887751 3479761 I Total 
62933108761 301305 330745383670 205025253432289182 Jan.-Sept. 

28. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 
Imports Exports 
(0. I. f.) (I. o. b., free exportS) 

Country Whole year I January-September . Whole year I January-Beptember 

... 1948 I 1949 I 1949 I 1960· 1948 I 1949 I 1949 I 1950· 

Euroye: . % % % Mlll.mk % % % % Mill.mk % 
·BelgIUm - Luxembourg .. 4.9 4.9 5.1 2658 4.2 3.8 4.2 4.1 2359 4.0 
Bulgaria ...•.....•..•... 0.1 0.1 0.1 63 0.1 0.1 0.1 0.1 41 0.1 
Czechoslovakia .•........ 1.0 1.9 1.7 1610 2.6 0.5 1.1 1.2 506 0.9 
Denmark •............... 8.1 6.0 5.5 4915 7.8 6.4 .6.7 7.1 4560 7.8 
France ............... I. 4.5 9.6 10.0 3819 6.1- 5.6 4.6 3.9 3209 5.5 
'Germany Eastern •.•.... ) 0.7 { 0.5 0.5 164 0.2 " 

0.8 { .0.2 O.S ]35 0.2 
• Western '" .... J 0.9 0.8 2981 4.7 , '. 3.0 1.8 3133 5.4 

.. Great Britain ........... 25.1 22.1 21.5 14239 22.7 28.3 27.2 29.4 14434 24.7 
:Greece ................. 0.6 0.4 0.2 497 0.8 0.9 0.9 0.9 378 0.6 
. Holland ................ 6.0 9.0 8.6 4005 6.4 7.2 7.0 6.-2 50S3 8.7 
Italy •.•.•....•...... .- .. 0.5 1.9 l.s 1876 3.0 0.5 1.5 .1.3 1320 2.S 
Jugoslavia .............. 0.3 0.1 0.2 116 0.2 0.4 0.2 0.21 44 0.1 
:Norway ................ 2.2 1.5 1.4 1053 1.7 l.4 1.3 1.4 807 1.4 
.Poland ................. 6.9 4.8 3.7 '4977 7.9 2.0 2.3 1.9 1544 2.6 
Rumania ............... 0.0 0.0 0.0 0 0.0 0.0 0.4 O.s 434 0.7 
Soviet Union ........... 12.5 11.4 14.1 3393 5.4 14.7 15.3 15.8 3200 5.5 
Sweden ................. 4.8 6." 6.S 4324 6.9 5.5 4.1 4.4 2504 4.3 
Switzerland ............. 1.1 1.0 1.1 450 0.7 0.9 0.3 0.2

1 

264 0.4 
Turkey ...... ~ .••....... 0.6 0.4 0.2 365 0.6 0.5 0.3 0.4 324 0.5 
Rest of Europe ........... 1.0 1.5 1.5 1116 1.8 1.5 2.7 2.7 1475 2~5 

TotaUor Europe 80.9 84.6 83.8 52621 83.8 81.0 83.4 83.6 45734 78.2 

. Argentina .. " . .- .. ' ..... ' ... 4.2 5.2 6.1' 2749 4.4 3.0 3.1 4.1 1961 3.3 
Brazil ...... ; .. ; ........ ' 1.0 0.2 0.1 832 1.s 0.9 1.0 0.8 834 1.4 
Canada .... , ...... ; ....... 0.3 0.1 0.1 24 0.0 0.0 0.0 0.0 37 0.1 
United States.: ......... 12.1 7~7 8.3 3971 6.3 9.5 7.6 7.0 5490 9.4 
Rtlst of America . 1.1 1.1 1.0 601 1.0 O.s 0.7 0.5 648 1.1 
Africa. ' • .- ............ ; '.' . 0.2 0.7 0.3 465 0.8 3.1 2.7 2.6 2203 3.8 
Asia . . . 0.1 0.31 0'.1 874 1.4 1.5 0.8 0'.7 1158 2.0 ................... 
Ooeania ................ 0.1 0.1 0.2 647 1.0 0.7 0.7 0.7 397 0.7 

Grand totiiJ lOa.a 100~0 100.0 I I I 62784 100'.0 100.0 100.0 100.0 58462 100.0 

The co.mtrt of Import indicates the land hi whloh goods were purchased, the country of expnrt the land to which goods 
were sold. 

• Preliminary figures subject to minor alterations. 



Nos; 9-10, 1950 15 

29. - UNIT VALUE INDEX OF IMPORTS AND ,EXPORTS. 1986 -100. 

I Group. of Imporied Gooda PrInoIpal ElQIoriad Goods 

Year and Total 
Raw I Machi-I FOod-/ Other con-

Toial 
'Sawn I M./ nrj', Year and 

Month Imporia ma- nery stuffs sumpt10n ElQIoria timber nleal ceIIu- Paper Konth 
teriaIs . goods pulp lose 

1946 896 888 883 947 846- 799 802 . 835 . 700 . 777" 1946 
1947 950 941 898 1030 912 1175 1177 1257 1148 1049 1947 
1948 1036 1080 957 1019 998 1383 1323 1746 1393 1246 1948 
1949 1105 1117 1134 1089 1043 1336 1440 1249 1144 1199 1949 

1949 1949 
Ja.n .• Sept. 1062 1068 1076 1069 1009 1349 1420 1324 1204 1203 J a.n.-Sept. 

1950 1950 
Jan.-~ril 1276 1279 1185 1883 1228 1272 1568 1185 1129 1278 Jan.-April 
Ja.n.~ y- 1293 '1290 1206 1435 1211 1302 1554 1205 1150 1282 .Jan.-Ma.y 
Ja.n • .June 1,308 1288 1232 1483 1205 1350 1581 1254 1167 1285 Ja.n . .June 
Jan.-July 1337 1.307 1281 1528 1205 '1395 1606 1279 1197 1291 Jan.-July 
Jan.-Aug. 1367 1353 1288 1560 1205 1430 1618 1298 1223 1298 Jau.-Aug. 
Jan.-Sept .. 1371 1348 1298 1572 1217 1453 1631 1313 1254 1311 Jan.-Sept. 

Caloulated by the Statistical Dept. of the Board of Customs. For detaHs concerning the calculation of tho IndiCt's see 
article In this Bulletin No.4, ]939. 

80. - WHOLESALE TRADE. 

Total Salea 
Month Mill. mk 

1947 1 1948 1 1949 I ]950 

January 3456 5514 7576 10224 
February 3897 8347 8237 11329 
March 4617 7594 9174 13363 
~ril 4241 9343 9392 13818 

ay 5a27 8997 10571 14294 
June 4675 8472 9877 13553 
July 4633 8450 8998 13387 
August 5302 9148 11332 14898 
September 6438 10169 11763 
October ' 6470 10383/ 12706 
November 6427 10561 12961 
December 7311 10755 13103 
Total I 62 794\107 7331125.690 \ 
Jan.-Aug. 36148 65865 75157 104866 

Calculated by the tUns! Suomb. The figures represent 
80--90 % of the turnover of all wholesalers In Finland, 

81. - SALES OF PETROL. 

Wholellale for Traffio 
Mlll.mk Month 

1947 1 1948 I 1949 1 1950 

7.0 14.2 15.0 34.4 January 
7.1 12.4 13.5 9.1 February 
9.1 14.4 15.7 16.1 March 
9.5 15.9 15.6 18.8 ~ril 

10.8 18.2 17.7 25.4 ay 
13.3 25.7 18.7 '21.0 June 
14.8 18.2 18.8 23.3 July 
16.1 16.6 22.2 21.5 August 
15.6 16.5 17.1 19.9 September 
15.4 17.5 '18.0 October 
12.6 16.6 15.7 November' 
13.2 13.4 15.8 December 

144.5\ 
87.7 

199.6\ 
135.6 

203.81 
137.2 I Total 189.5 Jan.-Sept. 

Figures supplied by the Ministry or Communications and 
Public Works. 

32. - VOLUME INDEX OF INDUSTRIAL PRODUCTION. 1935 -100. 

Total Indust.,. Home Market Expori Indust.,. 
Quarter' Indust.,. 

Quarter 

19461194711948\194911950 194611947119481194911950 194611947119481194911950 

Jan.-March 87 111 138 154 166 110 135 176 193 210 56 77 85 98 106 Jan.-March 
--

April-June 87 110 137 144 150 103 130 168 182 184 63 80 95 91 102 April-June 

July·Sept. 95 105 124 126 115 128 150 159 66 74 87 80 July-Sept. 

Oct.-Dec. 100 124 139 148 122 157 171 190 70 78 94 89 Oct.-Dec. 

Whole year 1 92111311351 1421 1113113811661 1781 I 641 78 i 901 891 I Whole year 
.Unltast Index based on seasonally adjusted quarterly figures. 
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,,3Ia-BUILDING ACTIVITY." 

OOD8UmpUoa of OeJll4!lli III FInland') 
BuIlcllDp 80mpleted In toWni and boroulha ") 

1000 m" 
Quarter 1000 tOJiB -Quarter 

Toi.l I D .. ,11iD8 hPl .. 

1945119461194711948 1949 1950 1948 1 1949 11950 1948 \ 1949 I 1950 ' 

I I 
Jan.-March 46 _ 27 54 74 100 103 451 597 607 198 328 337 Jan.-March 

April-June 89 79 112 160 192 240 442 457 590 204 280 306 April-June 

July-Sept. 83 127 152 164 219 235 333 652 561 221 332

1 

399 July-Sept. 

Oct.-pec. 63 96 103 129 133 1136 864 565 1 469 Oct.-Dec. 
, ,Total I 

Jam.-Sept. 
281

1 218 
329

1 233 4211 318 
527

1 398 ml 1
2362

1 578 1226 2 570 1 11188 1 1 409 1 I Total 1706 1758 623 940 1042 Jan.-Sept. 
') Comprising the total quantity of oement delivered by the country'l 2 oement companioe and Including the quantity 

Imported which II, however, only a negllglble part of the total consumption. - I) Complied by the Research Office of the 
lIlI.nlBtry for Soolal Affairs from data coverlng fully % of all house building In the oentres of population. 

I 

84. - FOREIGN SHIPPING. 
" 

VIIII8Is amYIICI v .... departed Goods iransporiad 
Year and Number 11 000 net. reg. tom Nnmber 11000 net. reg. tons 1000 tons Year and 

Month 
Total I Flnnlsh Total I with Carg~ Total IFinnlSh Total Iwlth Cargo Imports I Exports 

Month 

1947 4020 1926 3569 2363 3989] 1895 3493 2684 3595 3791 1947 
1948 5244 2544 4017 2850 5276 2557 4072 2863 4592 4049 1948 
1949 5595 2460 3979 2487 5585 2468 3980 3328 3223 4705 1949 

1949 
, 3879 

1949 
Jan.-Sept. 1761 2704 1667 3810 1778 2652 2225 1964 3079 Jan.-Sept. 

1950 1950 
May 700 273 489 294 613 263 412 317 428 435 Ma.y 
June 979 313 568 280 982 332 551 500 369 756 June 
July 1009 339 591 299 1057 349 627 570 371 844 July 
August 1040 349 589 332 1055 358 591 517 436 816 August 
September 698 301 439 252 732 280 490 

.. 431 September 
Jan.-Sept. 5447 2125 3608 2118 5425 2114 3598 3153 Jan.-Sept. 

Figures supplied by the Statistloal Offioe of too Shipping Board. 

81i. - STATE RAILWAYS. 

Weight of goodI trans- Azll-ldlo_t-
Revenue Regular ElIjIendHure '" of goods ported tmales (1I11S Re-lmburBements) Mill. mk :Month Month 1000 tons Mill kU1 :MIII.mk 

1948 I 1949 1 1950 1949 11950 1948 1 1949 I 1950 1948 I 1949 1 1950 

January 1154 1017- 1087 60 67 1017 909 929 786 815 946 January 
Febmary 1157 1046 1137 63 71 1048 872 927 951 1083 1156 Febmarv 
March 1239 1170 1326 70 82 1194 1005 1101 ,1003 1017 1113 March· 
Aril 1313 1011 1230 63 71 1205 960 1060 956 998 1084 Aril 
~y 1350 1091 1148 64 57 1136 969 910 1081 1'174 1138 ~y 
June 1493 1090 1444, 62 71 1281 1068 1188 1020 1056 1157 June, 
July 1416- 1168 1520 68 81 1293 1123 1293 1044 1211 1140 July 
August, 1293 1129 1470 67 83 1170 1055 1321 961 1081 11125 August 
September 1313 1309 73 1064 ;1.051 968 1088 September 
October I~ 

1360' 78 1093 1057 1020 1073 October 
November' 1390 76 1084 1000 995 1156 November 
December 1142 1129 68 ' " 1057 1074 1183 1327 December, 

- Total 115454"113910 I I 
Jan.-Aug. 10415 8722 io 362 

812 r '517 
. 113642112 1431 1119581130791 1 Total 
583 9344 79618729 7792 8435 9059 Jan.-Aug.:: 

According to Monthly StatlstiOtl of the Finnish State RaUways. 
• Preliminary figures 8ubJeot to minor alterations. 

I 
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86. - WHOLESALE PRICE iNDEX. 1930;" 100. 

IDdaxfor Gooda in FiDDIIh Wholaaale kada Ariial .. Ariiolaa 
FimliIh Goods of of 

Month Toial index I Pmu~al I 
Importecl Imp01'& ElIP01'& Month Total of agrl. PmU~8 Pmucta Gooda (0. i. f.) - (t. o. b.) culture of forestry of Industry 

194911950 194911950 194!fi1950 194911950 194911950 194911950 194911950 194911950 

1104 1126 1269 1522 950 1049 998 1238 
Jan. 1088 1147 1099 11~3 1137 1280 1516 1409 950 1013 1060 1155 1007 1206 1211 1298 Jan. 
Feb. lOS3 1148 1088 1142 1117 1264 1485 1409 948 1017 1068 1161 1003 1221 1201 1303 Feb. 
March 1076 1163 1078 1154 1082 1286 1486 1410 943 1~~ 1065 1182 1003 1293 1200 1305 March 

~~ 1071 1181 1074 1177 1057 1286 1480 1425 946 1059 1061 1196 984 1885 1195 1342 Aril 
1057 1211 1056 1214 1017 1290 1418 1510 949 1089 ,1060 1209 996 1316 1189 1344 ~y 

June 1058 1248 1063 1268 1050 1394 1418 1558 951 1130 1044 1211 989 1323 1178 1351 June 
July 1102 1274 1113 1301 1157 1447 1409 1564 10041166 10741217 1061 1353 1206 July 
Aug. 1112 1290 1112 1331 1144 1422 1394 1703 10101176 11091204 1091 1375 1222 Aug. 
Sept. 1124 1325 1118 1372 1187 1459 1373 1844 10141185 

"""1"25 
1121 1414 1225 Sept. 

Oct. 1~~ 1130 1228 1393 1015 1141 1140 1191 Oct. 
Nov. 1134 1128 1218 1392 1015 1144 1176 1196 Nov. 
Dec. 1138 1135 1244 1409 1012 1144 1184 1203 Dec. 

Whole 11 0981 year 1
1099

1 1
1136

1 1
1431

1 I 
980

1 1
1092

1 1
1063

1 1
1201

1 
I Whole 

year 
Calculated by the Central StatlstiOlI Office. For detalla ooncerning the calculation of the Index Bee article In this BuUetln 

No. '.1939. 
37. - COST OF LIVING INDEX. 

Augua& 1938 
193& -100 lul, 1939 = 100 

Month To&al index - I I I Fueland I I Month To&al Index Foodstuffs Rent light Clothing Taxes 

19481194911950 19481194911950 1949 1 1950 194911950 1949 1 1950 1194911950 1949! 1950 

720 785 1075 161 1601 934 193(} 
Jan. 763 795 833 831 866 907 1057 110S 161 221 1593 1438 954 1023 1900 1857 Ja.n. 
Feb. 753 780 839 820 850 914 1023 1113 161 221 1569 1436 959 1044 1900 1857 Feb. 
Ma.rch 761 772 850 829 841 926 1003 1127 161 221 1548 1436 967 1075 1900 1857 March 
Aril 765 775 856 833 844 932 999 1137 161 221 1550 1448 971 1076 1900 1862 Aril ~y 765 776 871 833 845 949 984 1166 221 221 1515 1463 979 1085 1900 1862 ~y 
June 773 782 936 842 852 1020 992 1263 221 262 1521 1498 982 1136 1900 1862 June 
July 809 814 934 881 88'7 i 017 1079 1268 221 262 1510 1514 949 1155 1862 1919 July 
Aug. 816 808 926 889 881 1009 1064 1244 221 262 1506 1538 962 1173 1862 1919 Aug. 
Sept. - '812 813 939 885 885 1023 1069 1243 221 262 1478 1564 984 1236 1862 1919 Se~t. 
Oct. 810 828 882 901 1105 221 1442 993 1840 Oc. 
Nov. 805 824 876 898 1095 221 1438 100S 1840 Nov. 
Dec. 798 826, 869 899 1097 221 1431 1012 1840 Dec. 

Whole 178617991 
1
856

1
871

1 1
1047

\ 
201

1 11508 977 1875 Who e 
year ear I I I I I 1 I Iy 

Calculated by the Research Office of the Ministry for Social Affairs acoording to monthly reports from 32 different 
centres. For details concerning the calculation of the oost of llvlng Index see artlole in this Bulletin No.6. 1937. 

88. - BANK OF FINLAND BUILDING COST INDEX 1930 - 100 . . 
Year I Total Index Index of the Conkaoior I Index of Overhead Coab 

I I II I m I IV I Aver. I I II I m I IV J Aver. I III III I IV I Aver. 
Year 

I 

1939 129 130 134 141 134 130 130 134 141 134 124 124 128 134 128 1939 
1940 151 157 165 172 161 152 158 165 173 162 141 147 154 157 150 1940 
1941 180 189 195 199 191 181 191 196 201 192 164 173 178 182 174 1941 
1942 212 226 231 243 228 213 227 233 245 230 193 206 204 215 205 1942 
1943 244 252 259 264 255 246 254 261 266 257 216 223 230 233 226 1943 
1944 267 271 272 283 273 269 273 274 286 276 236 240 241 245 241 1944 
1945 299 396 503 529 432 302 399 507 534 436 259 342 435 457 373 1945 
1946 564 613 657 683 629 570 619 664 689 636 489 530 569 591 545 1946 
1947 706 733 781 935 789 70s 734 '782 937 790 .679 715 762 911 767 1947 

\ 

1948 1125 1194 1206 1210 1184 1115 1182 1192 1197 1172 1246 1348 1380 1385 1340 1948 
1949 1208 1199 1166- 1170 1186 1196 1188 1160 1164 1177 1365 1346 1230 1234 1294 1949 
1950 1229 1363 1 442 1223 1357 1436 1296 1438 1521 1950 

Quarterly Indices and yearly averages of them. For detllls ooncerning the calculation of the index see p. 3& in this 
Bulletin Nos. 4-6. 19~. -

The figures In itallos Indloate the position at the end of the previouS Year. 
3 7215-50 
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39. ~ INDEX OF WORKING HOURS IN INDUS',rRY. 
All Induamu Bra.auh of IndU!ltry 

I Quarter I Home IExportmg I Gu, I IF~tuusl I I I 
Quarter 

Total Indus· Indus· Metal Staae, Chemicals and Leather Textile Paper Timber 
tries tries ete. luxmles 

1949 1949 
Jan.-March 99.8 102.7 94.3 100.7 89.0 97.5 116.9 101.7 109.4 97.5 91.4 Jan.-March 
April-June 98:1 102.6 89.3 99.8 93.1 99.3 108.9 107.0 108.8 90.6 88.1 April-June 
JUly-Sept. 95.6 101.0 86.3 91.8 97.4 101.1 109.0 108.7 112.6 83.1 89.1 JUly-Sept. 
Oct.-Dec. 101.1 105.9 92.1 102;3 99.4 112.8 108.8 111.8 110.8 88.6 95.3 Oct.-Dec. 

1950 
101.4 

1950 
Jan.-March 103.\.. IOU 98.0 108.0 I 124.6 103.3 109.1 109.7 96.5 99.4 Jan.-March 
April.June 104.2 10·1.0 104.8 97.0 103.5 133.4 109.7 107.1 111.1 10!.4 105.2 April-June 
JUly·Sept. 106.3 lOU, 108.9 103.6 99.7 114.3 110.4 106.7 106.2 110.4 107.7 July-Sept. 

Tbe Index, whloh Is baaed on the number of working hours during the corresponding quarters In the previous year, Is 
calculated by the Research Office of the Ministry for Social Affairs. 

40. - NUMBER OF UNEMPLOYED. 
Unemployed qualified for regIStration 

End of 
On Rellef Work I Without Work I Total End of 

Month Mouth 
1948 1 1949 1 1950 19481 1949 1 1950 1946 I 1947 I 1948 I 1949 I 1950 

January 588 12191 41747 342 14071 11126 2529 - 930 26262 52873 January 
February 1671 22763 46381 498 15793 8477 2220 - 2169 38556 54858 February 
March 2252 35315 48313 346 16126 7463 2384 - 2598 51441 55776 March 
A '1 1047 29652 30596 47 9614 2692 2515 - 1094 39266 33288 AriI 
~ 338 12591 9158 37 3329 276 1065 - 375 15920 9434 ~y 
June - 2982 - - 929 - - - - 3911 June 
July - 684 - - 256 - - - - 940 - July 
August - 437 - - 776, - - - 1213 August 
September - 578 162 - 41741 384 - - - 4752 546 September 
October - 5327 - 15640 - - - 20967 October 
November 1169 20257 2200 26636 - - 3369 46893 November 
December 555632646 8222 25429 - - 13778 58075 December 

Statistics suppJled by the MInistry of Communications and Public Works according to the Unemployment Records. 

41. - CESSATION OF WORK. 
Inl*iatsd· Continued from previOUS month Tot al 

Month . I affecting I affecting I affecting Month 
Number em loyersj work· Number em 10 rsl work· Number employers' work· p people p ye people I people 

1949 1949 
June 3 3 677 4 13 205 7 16 882 June 
July 12 14 4742 2 4 259 14 18 5001 July 
August 14 540 43953 10 13 3047 24 553 47000 Augu·st 
September - - - 17 423 37326 17 423 37326 September 
October - - - 2 82 1862 2 82 1862 October 
November - - - 2 81 1832 2 81 1832 November 
December 1 1 22· 2 74 1702 3 75 1724 December 

1950 1950 
January 1 1 75 1 23 818 2 24 893 January 
February 4 4 1219 - - - 4 4 1219 Februray 
March 4 4 323 1 1 722 5 5 1045 March 
April 3 3 622 2 2 302 5 5 924 .~ril 
May 6 6 13143 - - - 6 6 13143 ay 
June 9 13 1861 - - - 9 13 1861 .June. 
July 10 16 1760 - - - 10 16 1760 July 

The above particulars, whloh~ are of a preliminary nature, are complied by ,the Researoh Office of the MinIstry for" 
Soelal AffaIrs. 
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CERTAIN PARTICULARS ABOUT FINLAND. 
1. FORM OF GOVERNMENT. 

Finland formed a part of the kingdom of. Sweden from 
1154 to 1809; from 1809 It was an autonomous Grand Duchy 
connected with RUBBia up to December 6. 1917. when F1uland 
declared Its Independence. which was acknowledged by all the 
Powers inoluding Soviet RUBBla. It became a republlc In t919. 
The legislative power of the country Is vested In the Diet and 
the President. The highest executive power Is held by the 
President ohosen for a period of 6 years. The President for 

the current period. Maroh 1.1950, to March 1, 1956, ls Juho 
Kustl Paaslklvl who has been In office since March 11. 1946, 

The Diet, composed of 200 members. il eleoted by univer
sal suffrage. The proportions of the different parties In the 
Diet elected iu 1948 are at present as follows: 

Agrarians ................................... .. 
Soolal Democrats ............................. . 
People's Democrats ........................... . 
Conservatives ................................ . 
Swedish Party .............................. .. 
Liberals .................................... .. 

2. LAND. 

Number 
56 
54 
38 
83 
14 
5 

THE AREA Is 337 009 square kilometres (Great Britain's 
area Is 245000 sq. km. and Italy's area 310000 sq. km.). Of 
the total area 9.4 % are luland waters. On an average 13.8 % 
of the land In the South of Fluland Is oultlvated. 1.6 % In the 
North. 7.6 % of the whole land. Of the land area 21. 7 mill. 
ha (53.8 mDl. acres) or '70.9 % are covered by forests. 

3. POPULATION. 
NUMBER OF INHABITANTS (1949): 4.0 millions (present

in-atea). Sweden (1948) 6.9. Switzerland (1948) 4.6. Denmark 
(1948) 4.1I and Norway (1948) 3.1 mDllons. 

DENSITY OF POPULATION (1949): In South F1uland 
22.1I. In North Fluland 8.4 and In the whole country an average 
of 18.0 Inhabitants to the square kilometre. 

DISTRIBUTION (1949): 74.9 % of the population Inhabit 
the country, 25.1 % the towns and urban districts. The largest 
towns are (1949): Helsinki (Helslngtors). the oapltal. 359 813 
inhabitants. Turku (Abo) 99274. Tampere (Tammerfors) 
95753. 
. OCCUPATION (1940): agriculture and forestry 51.G %. 
industry and manual labour 21.0 %, commerce 5.1 %. trallll
port 4.6 %. other occupations 17.8 %. 

LANGUAGE (1940): Finnish speaking 90.0 %. Swedish 
speaking 9.6 %. others 0.4 %. 

RELIGION (1947): Lutheran 95.8 %. Greek-Orthodox 
1.7 %. others 2.6 %. 

EDUCATION (1948): Practically all persons over 15 years 
of age are llterate. There are three universities (the oldest 
founded In 1640) and 7 ·oolleges of uulversity standard. 

INCREASE OF POPULATION (1948): Births 27.2 0'00. 

deaths 11.8 0'00 (deaths In France In 194'7 13.0 0'00 and In the' 
United Kingdom In 1947 12.1 0,ool, Increase 15.8 0'00. 

4. TRADE AND COMMUNICATIONS. 
FOREST RESOURCES (1950): The growing stock comprises 

1 370 mUlion of solid oub. m. Incl. bark (48 384 million cub. 
ft). of which pine Is 45.6 %. spruce 32.1 %. the rest 22.8 % 
being leaf-trees, chieny birch. Of the growing stook 7 471 
million oub. ft. 65.0 % of them pines, are up to the standard 
required for logs (m1ulmnm for sawmill logs 18' x 6' and for 
veneer lOllS 18' x 7'). The annual grawth Is about 41 million 
of solid cub, m. green wood exel, bark (1 448 Dub. It). The 
total removal In 1948 caloulated according to the use of 
wOod was 40 million cub. m. (1 418 million Dub. ft). In 
the yt"ars 1923· to 1938. In the then area of the country. It 

averaged 41 million cub. m. (I44S million cub. tt) per year 
the corresponding' yearly growth being 46 million cub. m, 
(1 624 mUlion cub. ft). 

AGRICULTURE (1941): Cultivated land 2.8 million hec
tares. divided as follows: area under oultlvatlon under 10 hec-

. tares 33.1 %.10-50 ha 54.4 %. 50-100 ha 7.1 %. over 100 ha 
5.8 %. Cultivated land (1949) Is divided between the different 
kinds of orops as follows: 39.1 % hay. 11.t % temporary I!1'IlIIII
land for grazing. 16.9 % oats. 6.9 % wheat. 5. s % rye. 5.0 % 
barley, 4.0 % potatoes, 11,1 % other. The number of dairies 
In 1943 amounted to 476. 

OWNERSHIF OF LAND (1941): The land area Is distri
buted among different ola88es of owners approximately as 

. follows: private 49.1 %. State 41.6 %; Joint Stock Companies 
etc. 7.1 %. communities 2.1 %. 

INDUSTRY (1947): Number of Industrial concerns 5999. 
workpeople 249 936, graBS value of products of industry 156 852 
million marks. 

LENGTH OF RAILWAYS (1950): 4969 km., of which 
4 715 km. State railways and 254 km. private. The gauge 
Is In general 1.G14 m. 

MERCHANT FLEET (1960): Steamships 387 (428 584 graBS 
reg. tons). motor ve88e1s 108 (78 975 gross reg. tons). sailing
ships with auxiliary engine 153 (14 965 gra88 reg. tons), other 
salllng-ships 9 (11 949 gross re~. tons). Total 657 (534 473 
gross reg. tons). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Fluland.has its own monetary 

system. From 1877 up to 1914 the currenoy maintained Its 
stable geld value, and after the disturbances caused by the 
war a geld standard was again Introduced .from January 1. 
1926. The unit currency Is the mark (Finnish .markka. -
100 penniK). According to the monetary law of December 21, 
1925. a gold coin of 100 marks' value shall contain 3 ", .. grams 
of fine gold. Since Ootober 12. 1931. the redemption of bank 
notes in gold Is. however. suspended. 

STATE FINANCES. According to the finance accounts 
for 1949 the State revenue was 126 981 million marks. of 
which 111 402 million marks were current revenue. and State 
expenditure 132 ~27 million marks. of which 92926 million 
marks were current expenditure. The principal sources of 
revenue were as follows: direct taxes 29 810. Indirect ta."(es 
21 738, sales tax 29 '743. Interest and dividends. etc. 9 208. 
State property and undertakings (net) 1402. and capital re
venue 14 579. For Publio Debt see table 20 in this l88ue. 

MUNICIPAL FINANCES. Aocording to the fluance 
acconnts for 1947 expenditure amounted to 19581 mll1lon 
marks. Total revenne was 20426 million marks. of which 
Income from taxation was 11 575 million marks. The munlol
pal income tax (non-progressive) averaged 8.G % of the rate-
payers' income. . 

THE BANK OF ISSUE.· The Bank of Finland (founded 
In 1811) Is a State Bank. Its head office Is In Helsinki (Hel
slngtors) with branches In Turku (Abo). Pori (Bj6meborg). 
.Vaasa (Vasa). Oulu (meAborg), Kuopio. Joensuu. I\IIkke11 
(8:t Michel), Tampere (Tammerfors). Hlbneeulinna (Tavastehus). 
JyvitskylK. Kotka and Lahti. 

THE COMMERCIAL BANKS (1950): Number 6. posse88 
460 offices. where all kinds of banking buslne88 Is transacted. 
There Is one banking establishment per 8 671 Inhabitants. 

The largest banks are Kansallis-Osake-Pankkl. Oy Pobjols
malden Yhdyspankkl-Ab Nordlska Forenlngsbanken and 
Helslngin Osakepankkl- Helslngtors Aktlebank. all with head 
offloes In Qle capital. 

OTHER BANKS (1950): Mortgage banks 5. Savings banks 
444. Co-operatlve Credit Societies 726 and a Central Bank for 
the latter. 



Nos. 9-10, 1950 

""" 

FINLAND'S BALANCE OF PAYMENTS FOR 1949. 
BY 

RAGNI BARLUND, MAG. PHIL. 
FELLOW OF THE BANK OF FINLAND INSTITUTE FOR ECONOMIC RESEARCH. 

Foreign intercourse grew more active in 
IIl.8illy respects in 1949. The volUiIIle of 
expor.ts increased, more trave1lers crossed 
the frontiers in both directions, ood more 
units had been added to the merchant £leet, 
moreaaing its earnings. The volume of 
imports was, however, reduced aBO Less for
eign credit was employed ;than iJn recent 
years, while more of the cu::r:ren.cy 1l:lJVai'l
able was needed for the repayments on 
loans. AB a matter of fact the demand for 
foreign goods still far exceeded the quantity 
for which import licences could be granted. 
TJUs time it is impossible to get a .reaJ. 
picture of Ithe ch8JIl.g,e in the foreignm1:er
course in terms of payments or receipts, 
becaUBe the two depreciatians of the mark 
carried out in. the course of ,the year 
brought about a n.omin:rul increase in all 
f~ei;gn v:aJ.ues. In consequence of the 
sitUllition on :the FilIlnish export mal'lkets 
the foreign exchWLge rates were raised by 
17.7 per cent on July 4, and on September 
19 the iIl1Ihl'k foLlowed the pound sterolilng, 
the doJ.1ai. rate ;heing again ;raised .by 44.4 
per cent ood other rates to the extent in 
which. they followed the dollar. 

The y~ax ended :iJn 'a small su'l'lplus of 
current income which allowed a corre
sponding increase in net assets. Long..,term 
bor.row:ing still somewhat exceeded the 
refunding of -debt, but some of this capital 
w.as evidently employed for the prepaymoot 
of 1950 .imports. The relatively favourable 
resuLt WaB .possible because, statistically, 
.the war repaxwtions do not affect the net 
balance of payments and receipts, although 
actuailily they mak.e a great additional 
dema:nd on the r~oU'rces of the coun.try .. 

PRINCIPLES OF CALCULATION. 

As before, the data for current tmns
actions h'a'V'e been collected by the Central 
Strutistiool Office .and those fOor capitad. 
movement by ,the Ban:k of FiJniI.and Insti
tute for Economic Research. The fo1low
ing figures slightly differ from those 
recent.ly published by the OentraJ. StaJtis
tical Office, because, in the interval, it 
hasheen rpossible to specify most of the 
f.am..ors not Imown at an ·earlier stage but 
constitutifng a large item of ,,er.rOl'S .a.nd 
orn.issi.ons". T1he recent .acquisition of more 
detaHed information tha.n that avaiiable 
wh.en ,the origin:al report for 1948 W8B 

made, has necessitated a thOorough revision 
of the mov,ement of official shOom-lterm 
capital as previously reported. 

The baJ.anoo has been drawn. up accord
ing to the principles adopted by the Inter
national Monetary Fund. J.t is dilvided 
into current :transactiO!llB .a.nd capitad. 
movement, which are cOUillterparts ~ eaoo 
other. War reparations are included in 
exportsan.d counterbal8JIl.ced by 18. debit 
item in donations. Thus they do not show 
in ,the net balance, whieh agrees with Ithe 
fact that !the deliveries do not involve any 
actual foreign payments. 

CURRENT T!RANSACTIDNS. 

The current receipts and payments and 
their net ,amount in the balance of 
payments for 1948 and 1949 are shown. in 
the ta;ble .below. 
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Merchandise .................................. 
Non-monetary gold movement .................. 
Foreign travel ................................ 
Transportation ................................ 
Insurance ••••••••••••••••••••••••••••••••• '0' 

Investment income ............................ 
Government, not included elsewhere ............ 
Miscellaneous ................................. 
Donations .................................... 
Total current trlllnsaetions .................... 
Errors and omissi<ms "' •••• 0 •••••••••••••••••• , 

Th~ real choo.ge in. the ibalan.ce of 
pa.yIIl'6ILta sitUiation in 1949 as comp.arOO. 
wi!flb. th~ year before is obscured .by the 
rise in the exchange ra"tes of the foreign 
currencies referred to above. This rise 
hJaB increased .al:l th~ foreign values; .apart 
from. any reaJ. c'hange in the quantity of 
goods and services interchanged with 
forejgn. oo1IDlt.ries, and th~ statistics do not 
suffice for aill. analysis of the materi1lll illl 
this respect. 

Current receipts amoun.tedto 94,040 
miNion 'IIl.M'Iks and current payments to 
92,500 milJion m8Xlks, ;l~vIDga total credit 
surplus of 1,540 miJlion in 1949. .As usual 
foreign ;tra.de formed the most impor.tant 
iroem. of the ba1aJnoo. For exports the 
oonditions W~l'e (['lather unfavour.able; the 
volume of goods expor.ted .increased by 
19 per cent, !but the unit priceS, in' spite 
of the increase in the excha.nge Tates, were 
reduced by more :than 3 per cent on an 
a'Verage. ill ;th~ table a;bove the greater 
part of Ithe merc.hamdise receipta ref~r to 
free exports (.f. o. b.), 55,360 miHion in 
1948 and 64,480 million in 1949, with some 
minor adju.stmen.1.s of the officiaJ. vaaues. 
These :figures ~xclude the exports to the 
Sovi~t Union on account of fo:rnn.er German 
assets, 1,030 million marks' worth in 1948 
and 530 miilJion in 1949, as recorded in 
the specw clearing accouillt. The rest of 
the merchandise lIeceipts consist of 11,550 
million marks of rep·arations deliveries in 
1948 Mld 12,230 mi1lion in 1949. The 
counter-entries of th~ repa'l'atiollB .are 
enroered as payments under donations. -
Th~ 'increase in imports was .apparent 
only; actuaNy there was a drop in the 
volume of im.'portB, of about 7 per cent. 
This was, however, more thoo offset by 
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1948 1949 
Pay- Net· Pay· Net 

Receipts menta reeeipta Reeeipts menta receipts 

MiII. Ink MilI.mk Mill.mk Mill. mk Mill. Ink MIlI.mk 

67,940 67,440 500 1-7,240 69,480 7,760 
100 ~ 80 

SOO 500 600 1,500 -900 
7,1250 2,710 4,540 9;620 3,190 6,430 
1,470 1,9~0 -450 2,13,60 2,i3'80 -20 

1;'2·60 -1,200 1,470 -1,470 
ill50 2ilO 50 400 250 150 
420 210 210 2)840 1,890 950 

1,390 11,550 -10,loo ·880 112,320 -11,440 

79,220 8-5,700 - '6,570 94,040 92;500 1,540 
~{)6 -367 

a rise in the unit prices of the imported 
goodS .as expressed in m.aJ.'Iks. A total. of 
67,440 .m.illion :ma.rdrs was paid ·abroad for 
merchoo.dise in 1948 8iIld 69,480 million 
marks in 1949. The payments for mer
chandise in .th~ table above includ~ the 
slightly ·.adjusted official import figuJ:es, 
and for 1949 in additiml an. amount of 
2,350 miliJ.i()'ll marks, est1m8Jted to oover 
run undervaluation in these figul['e8 in 
connection with the depreciation of the 
mark. They also include smuggling, 
estim8ited ~t 230 million martksand the 
v8Jlue of gif'ts in kind, 630 million in the 
same year. 

Of the .totaJ. tr8ID.Sportation :receipts in 
th~ table above 6,750 million marks consist 
of gross shipping freights in 1948 ood 
7,820 million in 1949. The rest repNSel1t 
har·bour ehargffi &rui repairs, besides which 
1,090 millio.n mar'ks were received in 1949 
as compensation. for w.ar embargo on ships. 
The corresponding payments include ;th~ 
estimated :p8Il't of th~ gross fre~ts used 
by Finnish ships abroad, 2,360 million 
martks :iIn. 1948 ood 2,740 in 1949. The 
rest is repair costs. It should be remem
bered that, as USIlall, shipping freights 
are pax.tly earned in transporting imported 
goods, i. e. from the point of view of the 
.bal'8Jlce of payments, both freight iill
comes 8IDd the import vaJue include 
.amounts which ,do iIlot involve any foreign 
payment. Yet, what is thu.s earned by 
shipping counterbalances what is paid for 
imports, raJs1ng th~ 1totaJ1s,' but wi.thout 
inf,1uen.eing the baJanc~. On. the other 
hood, the passenger :fares paid by Finnish 
residents to home ships have been. esti
mated 'mt~ deducted from th~ shipping 
receipts. 
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:.The paym~n.ts 00 investme.n:ts. consist of 
interest, mainly on ,loons. This i.tem has 
been increasing' with the borrowing in 
reoont years, and it will increase stiJl mor~ 
with ,the rremoval of the mora.torium on 
the Swedish IOllJIlS in 1950. Donations 
received . co'IlSist of gifts in kind va;lued 
at 900 milliOn marks in 1948 BJIld 630 
miJlion in 1949, and mooey gif1s of 490 
and 250 million respectively. Donations 
paid represent the countervalue of war 
reparations. Figures have this time boon 
avai.lable of miscellBJIleous receipts and 

Private (excluding Commercial Banks) : 
Long-term capital ........................ 
Short-term capital ........................ 

Official and ibanking imrtitutions: 
Long-term capital ........................ 
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payments, such as personal services, com
missions, copyright and royalties and other 
items of which thewmOlIDts have not 
previoUSlly been ilmown. In 1949 .this 
group totalled 2,840 mi.Ili(m marks, of 
receipts and 1,890 miHion of payments. 

MOVEMENT OF CAPITAlL AND MONETARY 
. 'GOLD. 

The net movement of assets wnd liapili
,ties inereasingand decreasing (-) is 
entered below for 1948 and 1949. 

1948 1949 
Llabi- Net Liabi- , Net 

Assets lities assets Assets lities assets 
Mill. mk Mill. mk MilI.mk MilI.mk Mill. mk MilI.-mIt 

-4!7 47 -41 41 
180 ----994 1,1714 1,0815 -1,346 ~,161 

1,0134 4,090 ----3,056 528 --{j28 
Short-term capital ........................ --4,2031 1,524 --5,755 03,049 4,552 -1,503 

Monetary gold .............................. 814 814 2 2 

Total movement of capital and monetary gold -2;!OO 4,57-3· -6,17'6 4,800 '3;600 1,1'713 

The term official, i.nstitutions Joans is I 

used in a wide sense, including those 
guaranteed by the State. The short-temn 
oopital movement includes the real tempo
rary operations' whel"e the investments 

. ma.ture on de1Th8illd or within 12 months 
rufOOr tlhe obligation was incurred. All 
other investments are e.ntered a'S long-term. 

In 1948 the considerable deficit in the 
current foreign transactions caU&ed a re
duction in assets of 2,203 million marks, 
wJJ.iJe liabHiti,es i!l1creased by 4,573 miollion. 
In 1949 the situation was reversed: current 
receipts exceeded current payments. The 
necessary repayments of loans were m'Ore 
thwn covered by new long-term advances. 
Total <liabilities increased by 3,693 million 
marks, most of it in the form of short
term ,banki,n,g capital including lia:bi.lities 
on clearing accounts. On the other hand, 
assets increased still mOore., This was the 
case particularly with the assets on 
clearing aecoUlllts which, lilke the cor
.resporuling liabilities, increased in con
sequence of the expanding trade on, a 
clearing haBis with a .number of cQUIIlltries. 
Ther,e was also an increase in the pre-

payments of imports, private as well as 
official, 1lID.d in the currency reserve, while 
the monetary gold reserve remained 
praetically unchanged. The total increase 
in assets was 4,866 million mariks and the 
net outward capita:! movement 1,173 mi11ion 
mal'tks. This leaves an amount of 367 
million maI'lk& 'Of the current transactions 
surplus, the employment of which cannot 
be aeoolmted for owing to the i!lladequacy 
of the material 'On which these caJculllltioos 
are based. 

The long~term private liabilities were 
slightly reduced by the repayment of non
guaranteed bond loans. Short .. term private 
liBlbilities decreased by a net amount 'Of 
1,346 mil:Iion marks because of a reduction 
in the prepaym&IJts received on ex:ports. 
Private· short-term assets increased as 
means were deposited or paid in advance 
for 1950 imports, partly in barter trade. 
goods having been. sent abroad in exchange 
for 'Other goods which did n'Ot arrive 
before. the end of the year. 

The rigorous currency control still 
maintained eliminates many categori~ of 
ca'Pital movement and restricts· most of 
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the . financial transactioDB to the banks or : 
to the Treasury. Important private 
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Amounts drawn 
1948 1949 

operations are carried out' under State Argentina ............... . 
gullJI'antee and therefore are here recorded BelgiliID .; ............... . 

Mill. mk 'Mill. mk 

3,341 2,485 
408 

8.'! 'official transactions. However, this Brazil .•.................. 8 49 
does not involve any essential cha.nge from. Colombia ................ . 
earlier practice, because in Finland the DelllIlJ.ark .. .•.•.•••••..•.• 

5318 
34 46 

. . t' h ·tl IBRD ................... . 
pl'lvate currency transac IOns ave mos Y Sweden .................. . 

28,6 
28 

been rather unimportant even illl normal Great' 'Britain ............ . 
times. In the last two years the long- lInited States ............ . 

300 175 
2,ffT7 2,097 

terun offlciwl and banking liabillities, In I Total amounts drawn .... . '7,221 5,496 
the wider sense of these sta:tistics, have 
changed 38 follows: 

1948 1949 
Increase Decrease Increase Decrease 
MI1l.mk MilI.mk Mill. mk )lID. mk 

Official loans •• 7,2121 5,496 
Bond loans .... -84 1 -113 
Amortization --'66'7 --'507 . 
Other contractual 

repayments " . ----004 -3,447 
Other long·term 

-2,0Il2 00 -928 capital movement 566 

Total change in 
long-term official 

-3,007 5,523 -4,995 liabilities ..... 7,787 
Net eh'8.D.ge ; ••• 4,,0'90' ·528 

Of the f()ll'eign credits granted in, 
earlier Y;eHII'S large amounts· were still 
undrawn in the beginning' of 1949. In. 
addition an official :loon of 305 million 
Beigirun francs was raised for the 'pur
chase of railway rails i.n Belgi,um. The 
International Bank for Reconstruction and 
Development granted a loan of 12.5 mhllion 
dolLars to the Bank of . Finlood, pllll'tly 
for the purchllsesby the woodworking 
industry and partly for those by tihe 
cement industry ahd' power-stations. .An,. 
other'loan of 2 .. 3 million doll!ars was granted 
by the same bank, also to the woodworking 
industry through the intermediary of the 
Bank of Finland, none of which had been 
uSed before the end of the year. The 
government-guaramood oo.vam.ces for the 
purchlise of ships were further increased. 
Total offieial credits were utilized: in 19'49 
to an amount of 5,496 milliOtIl marks. The 
countries extending the loans are shown in 
the followim.g table, indicating the amounts 
drrawn in 1948 and 1949 .. 

TJJ.e currency situaJtion h8.'! not been 
favoumble of Jate ,to the repurchase of 
bOOLds Oil' other noncontl'8.ctua:l repayments 
on the foreign. debt. Instead, both anwrti
zatioo inseriail insta1ments 'and other con
tractual repayments have demrunded con
siderable amounts, the former 667 mi1lion 
m'al'iks in 1948 and 507 million in 1949, 
the latter 934 '8Jld 3,447 million respectively 
in these two years. In 1949 tihe largest 
items of amortization consisted of the last 
instaJments of the British and French war 
loans. The other contrtaetual repaym6l1!ts 
were chie:Dly made on the cotton credits, 
,the Argentine loans and the ship p.urchase 
credits. Genera:il.y the repayment on the 
new debt incurred in recent years has not 
star!ted immediately; often it begins only 
after the termination. of the war rep
arations ,period. On ,the debt to Sweden 
no repayment will :begin until 1954. The 
other long-term capital 'movement register
ed a dec:vease in liabilities caused by 
payments to the Soviet Union on account 
of former German assets. 

THE FTNANC~G OF LNTERNATIONAL 
TRANSACTIONS. 

The capital movement in the ,blllance of 
payments is t}l.e counterpart of the current 
transamions, but· it also contains ,t.rans
aetions which are necessary Independently 
of the simultaneous current tmnsactions. 
Such al'e the payments representing obli
gations under i.ntema.tionala:greements 
and ooIhtracts which ihaveto be met regard
less of the staJtus of the balance of 
payments. Together ,they .have been called 
the special officia;l financing, which for 
1948 'and 1949 Include the items listed 
below. In order to· simplify the prese.n.ta-
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tion such offsetting transactions aB only 
involve shiLts from one category of debt 
to another have been eliminated. Con
sequently the identification of tJrese fig.ures 
in the tables above may sometimes prove 
difficult. 

1948 
:M;\lI. mk 

Reparati(}ns •.•.•.....•..• -11,5'50 
Repatriation of bonds '. . . . ----84 
Amortization ••.• '. . • • • • . . ----667 
Other contractual repayments ~i!14 
Payments :to the Soviet 

Union of f,ormer German 
claims, net ......•••... -1,446 
I~ subscription, net .. -104 
Currency reserve under doc· 

umentary credits .•.... 

Totlll1 special official financ· 
ing ...•...•... ' •....•.. -11,188 

1949 
MH!. mk 

-12,230 
-112 
~507 

-.'1,447 

---902 

1,544 

-15,004 

Thus the obligatioos having first demandS 
on the avIDlable supply of currency have 
been considerable, 11,188 million marks in 
1948 and 15,654 miUion in 1949. In its 
study on the baiLanoo of payments of the 
countries of the world the Intermationrul 
Monetary Fund has introduced a conoopt 
of oompe.D.SaJtory o:ffici:al financing :to 
indicate the finam.cing 1lJD.der,talken by the 
mon.e1m'y authorities, including the com
mercial banks, to provide the exchange 
necessary to cover these obligations as well 
aB the surplus or deficit in current tmns
actions, and iIlhe net private capital 
movement. The following specification 
shows the .total amounts to be met by such 
compell8atory ,official finl8JIlcing. 

Current receipts ........ . 
Current,pwyments (excluding 

,ckJm.aJtioilos eqUJad 'b() Il'epa.-

1948 
MIII.mk 

79,,2020 

ll'alWomlS) ••.••.••.•.•••• -74,.240 
Private capitlll1, net 

Long-term ............. --47 
Short-term ............. -1,1'74 

Special official financing .. -1l,1S8 
Errors and omissions •... -206 

1949 
MI.ll. mk 

94,040 

~80,2i70 

--41 
-3,1,61 

-15,654 
--007 

Drawn (}n long-term credits 
Short-ternn capital, net 

Clearing acc(}unts ..... . 
Other liabiilities ....... . 
Other a.ssets .. ........ . 

Monetary gold . . .••••.... 

Total cO'IIIopenosatory official 
financing ..•........... 
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1948 
MI.ll. mk 

'7,221 

1;980 
-885 

laS 
---'814 

7,6'35 

19409 
1I1l1. mk 

5,496 

-1,164 
3,550 

-2,~7 
-2 

5,453 

Broadly speaking the new long-term 
&edi,ts drawn in 1949 met the demand for 
COffip!EllIlSatory capital' referred ,to above. 
The chwnges in the various categorioes of 
short-term official capital offset each 
other: the increaae in clearmg assets ex
ceeded the increase in clearing li8ibiJiJtioes 
by 1,164 miillion mariks, while 'the increase 
in other' Ha!bilities exceeded the increase 
in other (UiIlcommitted) assets and mone
tary gold by 1,121 miHion. 

THE BALANCE OF PAYMENTS I!N 
1947-1000. 

The ehwge6 in the V'IIilue of the :m.a.M 
prevent an exact comparison of th.e figures 
for different years, but the broad lines 
of movement are discernible. In 1947 
current tramsa.ctions nearly balam.ced, but 
cOOlSiderable new long-term credits were 
used which covered contractual payments 
on debts and pant of the increase in the 
88Se:ts set ,aside for certain future imports. 
In 1948 t,hese :reserves ,and the new credits 
agIIl.:iJn receim in a large number of 
c01lJD.tries allowed such qUlIDtities of im
ports that they raised current payments 
to 6,570 million martks over current receipts 
in addition to the oontractual paymen1s of 
3,047 million on the debt, :as seen above. 
In 1949 the worst ,pressure of the need for 

! imports had Bllready been metwd ,the 
most urgent arrears made up. In conse
quence current payments ooUJld be ikept 
1,540 million mllll'ks below current receipts, 

Total to be covera.d by' com
pensatory official financing ---'7,00'5 which made an increase in net assets 

---6,463 I possible, even though new borrowing WaB 
still neeessaTy, chie:f.1y in order to cover 

The amounts to he met by compensatory the oontract1llll repayments on debts. 
transactions tota.Ued 7,635 mHlion mariks I Data for 1950 are avoailable for the first 
in 1948 oo.d 5,453 million in 1949. They half of :the year, but owing to seasonal 
were met in the following way: Vllll'i;ations they are not quite comparable 
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with those for a whole Ylear. In the The extensive system of c(}ntrol which 
beginning of the year there is regularly has, by force of cil'cumstance, dominated 
a surplus of imp(}rts which is later :more trade ood currencies in the past decade 
or Iless evened out by 'a 8I1rplus ofeX!ports stiLl characterizes Finnish foreign oonalec
when !the shipping 8e8S()n opeIl& in summer. ,tions. The balance of payments has 
I'll January-June of this year current ,therefore not been the resu1t of the free 
payments amounted ,to 51,790 minion dOO1llID.d fol" ,the exchange of goods and 
marks and currEroJt receipts to 45,320 services with foreign countries, but is 
million, the surplus of payments thus I rather arti,ficiaJ. in struc.ture. The calcula
being 6,470 million mll!rks, figures that in I tions above, although ineomplete in many 
some of their comp(}llent items are baBed respects, atte:mll:tto show the natlB.'e of 
on rough estimates only. Too deficit was ,this structure. The totals indicate the 
fin·ooced by short~term funds; some foreign .great scope of the foreign. trans'actions as 
exchange tha.t had been reserved for this comp'arOO. with the national output, which 
purpose at the end of ,the previous year, for instance fOol" 1949 has been estimM.ed 
and some free private ood official assets at about 325,000 million marks. It is 
were used. for it. Short-term liabilities, also evident that ·by foreign boIlroWing the 
on the other hand, were reduced, and the burden of rOOODStruetion has been spread 
new long-term loans merely sufficed for over.a number' of years. Without. this 
the repayment of old loans. By ,the end arrangement the restoration of normrul 
of September the surplus of imports had conditions would not ihave reached nea,rly 
already been substanti8!lly reduced. iots present e:rlent. 

THE FIN·NISH SAVINGS BANKS. 
BY 

LAURI LEVXMAKI, MAG. PHIL. 
MANAGING DIRECTOR OF THE LEAGUE OF FINNISH SAVINGS BANKS. 

THE GROWiTH OF SAVLNGS BANKS 
BUSLNESS. 

With ·the excep.tio.Ii. of the Bwk of Fin
land, established in 1811, the Savings 
Bamlks are the oldest cred:i.t institutions in 
Finl.am.d. Their business was stal'lted at 
the same time 88 in the other Northern 

Year 
1840 
1850 
1'860 
1870 
1880 
1'890 

Number of 
SaVings Banks 

~ 
1]) 
:24 
3·5 

107 
136 

Year 
1900 
1919 
.1920 
1930 
1940 
19'50 

Number of 
Savings Banks 

193 
.375 

457 
479 
485 
444 

countries. The first Savings Bank was The .reduction in the number of Savings 
founded in Turku in 18228.'lld the second Banks in the 1940's was mamly due to the 
in Helsinlki: in 1825. Subsequently new fact that aiter the war almost all the 
Savings Banks were not established until Savings Bamiks of ceded Carelia ood of 
thie 1840's, prmcipa11y in. the towns,:a.nd the Porkkala district, leased to the 
in rural districts essentially not 'U!I1!til the SoviJet Union, amalgamated with other 
1870's, when looaJl oomm'llJles begoo to Savings Boanks. 
open savings banlks. The number of Sav- At \present 56 of the Savings Bamks are 
ings Banks increased. -particularly at the situated. in towns, 25 in urblW: districts 
begimring of this century. Th.ey numbered I and 363 in rural. distric.ts. Almost every 
as foLlows: town, nrbrun di.st:rdet and rural OOmID'Uille 

4 
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NUMBER OF SAVINGS BANKS 
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has its Savings Bank or a .branch office 
of a Savings BaJlJk. 

THE STRUCTURE OF THE SAVINGS B.ANKS. 

Tlhe first Savings Ba.n!ks Act, containing 
provisions fur :the organization and activ
ities of these banb, was issued in 1895, 
a second Ac.t was .passed in 1918, and the 
Ac.t in foroo at present dates from 1931, 
although amendments to it were made later 
on several occaSions. 

Aeoording ,to the Savings Banks Act, a 
savings bank is a financi'al institution .of 
publicbe.nefit wi.th the object, without its 
founders or others having any Tight to 
derive profit from its business, .of encour
aging habits .of thrift by accepting money 
on d~osi.t and in:vestialg it in a rtl'1lBtwol'lthy 
manner. A savings banJk can be ,established 
by one municipM body or by several jDintly 
Dr by n.ot less ,than 20 Finnish ei.tizens. 
The fOUJlld.ers must obtain a .Jioonce from 
the Ministry of Fin.a.nce and have their 
articles of .association confiTmed by it. 
A sa.vings ba.nik must have a oopital of illot 
less than 50,000 mariks. The business of 
the savings bank is administered by the 
Tl"IlStees, who act as the representativ(lg 
of Ithe depositors, the Board, which man
ages tOO business of tJh.e bank, including 
gl'ants of credit, 'and the Manager, under 

whom the rest .of the staff works. The 
largest Savings Banks have a staff of 10-
50, the SID8Jllest only 1-2. 

DEPOSITS. 

Deposits in rtJhe Savings Banks consist .of 
Savings Accounts and Capital Accounts 
(each bearing at present 7 ¥2 per ceIllt 
interest or ¥2 'per cent IMre than the 
commercial banks and the Post Office 
Savings Book, though in some large Sav
ings Banks the rate is oinly 7:lJi per cent; 
not more tih,an 50,000 marks may be with
drawn without notice from such acc.ounts 
in tlhe C01ll'lSe .of a calendar month) and 
Current Accounts (2 ·per cent inte:N>Bt; 
the rignt of wi.thdrawal is unlimited). 

Deposits wer,e distributed as follows 
among ;t1hese accounts at the end of 1949: 

Mill. mk Per cent 
Savings accounts ........ 34,516 92.1 
Capital accounts ......... 8021 2.2 
Current accounts ........ 2,1024 5.7 

-~...;;;;;;::.=.::.------=~ 
Total 81,461 100.0 

The course pursued .by deposi.ts in the 
Savin.gs Ba.n.b during and after the second 
wOl"ld war, expressed in curreIlJt imarks 
and converted into 1939 marks on the basis 
of the cost of Jiving, was as follows: 
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DEPOSITS IN VARIOUS CREDIT INSTITUTIONS 
TOTAL DEPOSITS SAVINGS & CAPITAL ACCOUNTS 

1939 1949 1939 1949 

~ COMMERCIAL BANKS II!I!II SAVINGS BANKS §iI CO-OPERATIVE CREDIT SOCIETIES 

IillillI POST OFFICE SAVINGS BANK 0 OTHER 

Year 
1009 
}940 
19415 
1'949 
1950, August 

In current marks 
Mill. mk 
7,722 
8,1<1'7 
18,~O 
37,461 
.'1'9,45'7 

In 1939 marks 
Mill.mk 
7,722 
6,211 
4,,661 
4,535 
4,261 

Owing Ito the co.nstant severe bH in the 
vaiue of tile currency (the mark is at 
p:r:esentabout 1/10 of its pre-war vwlue) I 
the real value of deposits in the Savings 
Baniks decreased .appreciably during the 
1940's and :is nmv on ;the same level as at 
the beginning of the 1930's. . 

The number of savings Recounts, on the 
contr,ary, grew very much during ;the same 
period, from 1,230,673 in 1939 to 1,944,184 
in 1949 or 'by mor,e than half. At present 
there js a Savings Banik book to almost 
every other Finnish citizen. 

The foJ.low}ng taMe affords a comparison 
betw~the rece~t development of the 

I depos}t business of the Savings Banks and 
that of other categories of credit institu
tions. 

The share 'Of the Savings Banks (as of 
;the Commercial Banks) In all deposits, as 
well as in aU actuail depo.s1ts ( omitting 
current acCOUJI11:8) has ,thus faJlen off. This 
is particularly due to the Co-operative 
Credit Societies and the Post Office Sav
ings Bank having greatly developed their 
deposit husIness. Of the deposits, however, 
the Savings Banlks still have ·a targer share 
in their care than any other cl'edit insti
tution in spite of keen competiti'On, espe
cially with the Co-operative Credit Socie
ties in rural. ,districts. 

LOANS. 
The funds 'Of Savings Baruks may be 

invested in loans repayable on demand or 
subjoot to a certain term of notice, 'Or in 

DEPOSITS IN VARIOUS CREDIT INSTITUTIONS. 

Total dePosits Savings and capital accounts 

I Mill. mk Per cent 1Il1ll. mk I Per cent 

1939 
1 

1949 1939 11949 1939 
1 

1949 11939 1 1949 

Commercial bank!! ....................... 9399 54355 47.5 42.8 6940 31079 40.8 31.1 
. Savings banks .......................... 7722 37461 39.1 29.5 7525 35337 44.2 35.3 

Co-operative Credit Societies ......•....... 1484 18156 7.5 14.3 1425 16649 8.4 16.6 
Post Office Savings Bank ....•...... _ .... 453 12237 2.3 9.6 453 12237 2.7 12.2 

, Consumers' Co-operative Societies ........ 656 4649 3.3 3.7 656 4649 3.8 4.6 
Central Bank of the Co-operative Credit 

Societies •....... " ................... 49 191 0.3 0.1 28 152 0.1 0.2 
Mortgage Bank of Finland .............. 6 9 0.0 0.0 - 5 - 0.0 

Total 1197691 127058/100.0 1100.0 /17 027/100108/100.0 /100.0 
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10llills repayable after a cel'itain time not 
exceeding six months; in overdrafts on 
current accounts repayable in not more 
th&ll. six months or within a oortain period 
of notJice; in biUs maturing within thl'lOO 
months or ~ess (only 154 Savings Banks 
tranBacted business in bills in 1949); in 
irrevoooble mortgage loans transferable to 
others (not excooditng 10 per cent of the 
deposits; .this form of Jem.ding is not in 
use); ·further in deposits in public credit 
institutions carrying on business under 
State guarantee or subj·ect to public su
pervision; in honds; in shares in a bank 
owned by .theSavings Banks; in housing 
companies estahlished for public benefit; 
and in real estate owned .by :the Savings 
B8lII.ks. The security for a loan must consist 
of ·a mortgage on real estate, a pledge or 
personal security, ·exce.p.t when the State, 
a commlIDe or a pa:riS'h is the borrower . 

In 1949 ,the ~oans granted by the Savings 
Banlks were distributed as fullows: 

Mill. mk Per cent 
Lung·term loans .......... 26,583 91.5 
Shurt·term luans ......... 96'5 3.3 
Bills . . . . . . . . . . . . . . . . . . . . '754 2.6 
Overdrafts un current accuunts 7'63 2.6 

~--~-------------Total 29,065 100.0 

The long-term loans were divided as 
follows in 1949, according to their form of 
security: 

Mill. mk 

Murtgages 
un dwelling huuses 11,048 
un farm buildings and land 4,049 
un otlher real estate . . . . . 2,94;2 

Guaranteed ·by a commune, 

Per cent 

41.6 
15.2 
11 .. 1 

parish 'Or the State ...... 3,344 12.6' 
Personal guarantees ....... 4,345 16.3 
Pledges . . . . . . . . . . . . . . . . . . 855 3.2 -------------------T'Otal 00,583 100.0 

'.['Ihm, 67.9 per cent of the loog.,term 
loans, whieih are the principal form of 
credit grBlIlted by ,the Savings Bamlks, were 
granted on SOO\lTlty in :1Jhe form of real 
estate. 

A committee on credits set up on the 
initiative of the Bank of Finland has car
ried out an inVJeStigation into .the distri
bution of the toW volume of credit accord
IDg to categories of activity in 1948 and 
1949. This showed ,that the proportion of 
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the different categories in the credits 
granted by the Savings Bamka (Joana and 
bonds) was as fo1Jlows (.the sliglht differ
ences from the official Sa.vings Bamks sta
tisti~ are of no importllillOO; settlement 
loans negotj.a,ted out I()f State funds are 
not included):. 

Mill. mk Per cent 
1948 1949 1948 1949 

IndUBtry ......... 
Watel'p'Ower and 

1,oos 1,0833 5.5 6.0 

electric stati'Ons ~82 5,3;1 1.6 1.T 
Building operati'Ons 10)566 13,118'5 43.8 43.3 
Trade and tranSip'Ort 1,451 3~92 6.0 7.1S 
Agriculture '3,49'7 5,Om 14.5 16.7 
Communes ........ 2,147 2,544 8.9 8.3. 
Pers'Onal and sundl'Y 

credits ......... 1,805 2,253 7.5 7.4 
Credit and insurance 

institutions ..... 116 1~5 0.5 0.6 
The State 2;8122 2,585 11.7 8.5 

Total &,1114 30,490 100.\) 100.0 

The proportionate shar·e of the Savings 
Banks in the total credits in the different 
categories was as folJlows: 

Per cent 
1948 1949 

Industry ............... . 3.6 3.9 
Waterpower and electric 

statiO!Il.S .............. . 5.4 5.0 
Building 'Operatiuns .... . 49.0 48.6 
Tra:de and transp'Ort ... . 7.1 8.5 
Agriculture ............. . 00.3 37.5 
C'O=unes ............. . 34.2 30'.1 

. Pers'Ona;l and sundry credits 30.0 30.4 

During the wihole of their existence the 
Savings Banks have made it their first object 
to satisfy the dem8.illd fur mortgage loans. 
The larg€St part of their loans has in 
recent years, too, fallen to the share of 
bu.Hding operations, botib. in ,the towns BlIld 
rural districts. The Savings B.1I.ILkB are 
still the lar~t creditors for buHding Mtiv
ity, approximately half of the building 
loans having been obtained from the Sav
ings Banks. In· grllillting agricultural 
loans the Co-ooperative Credit Societies 
have gainooapprecia.ble importance of 
w.te, hut in ;this ~ere, too, the Savings 
BaIbks contiillue t.o play a oonsiderab1e 
part: of the volume of. agriculturail credit 
in 1949 cloee on hailf came from the Co
operative C1"edit Societies and more ,tib.an. 
one third from the Savings Banks. In meet
ing the cr,edit requirements of the 
communes the Savings Bllilliks occupy the 
first place. 
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SAVINGS BANK CREDITS 
FORMS OF CREDIT BORROWERS 

a MORTGAGES ON DWELLING HOUSES 
I:il!lI " FARM BUILDINGS 

mI PER~ONAL GUARANTEES 
IililliI PLEDGES 

[3 " OTHER REAL ESTATE 
~ GUARANTEED BY COMMUNE,PARISH 

III!!IiI SHORT-TERM LOANS 
D BILLS 

OR THE STATE ~ OVERDRAFTS 

The total v.olume of credit of the country 
was distributed among :the different eredit 
institutions I8S follows in 1948 and 1949 
according to the investigations referred to: 

Bank of Finland .. 
NatiOlll8l Pensions 

Fund •.•••.••.. 
Commercial banks •. 
Savings banks •... 
Mortgage baniks .. 
Post Office Savings 

MIlI.mk 
1948 1949 

15,433 17,137 

4,800 8,300 
45,354 57,896 
31,176 ~7,710 

2,<1-84 1,567 

!BaDJk • • • • • • • • • • 1,1300 3,073 
Co-operative Credit 

Societies and their 
CentroJ Bank .:. 11,914 16,510 

Insurance companies 6,574 9,353 

TOItail 108,oo.a ] 41,24'7 

Per cent 
1918 1949 
14.1 m.1 

4.5 5.8 
41.6 41.0 
19.5 19.6 
2.2 1.1 

1.2 3.2 

10.9 11.6 
6.0 6.6 

100,0 100.0 

At present :the Savings Banks genera11y 
charge 9 1h per caDIt inter-eat on first-class 
mortgag.e loans. The rates on other ~olIDS 
fluctuate between 9 % and 10 % per cent. 

O'l'HER BUSINESS. 

In· addition to accepting depoBits and 
g~an.ting eredi1s :the ·Savings Banks per
form many other duties. They collect Gov
ernment, 00IllmWl'aJ. -and church taxes, seN 
bonds and redeem ibh.em and coupons on 

II!!IINDUSTRY 
D WATER-POWER AND 

ELECTRIC STATIONS 
m BUILDING OPERATIONS 
Ililil TRADE AND TRANSPORT 

~ AGRICULTURE 
~ COMMUNES 
~ PERSONAL AND SUNDRY 

CREDITS 
I8J THE STATE 

them, receive insuranoopremil1IIlB, take 
par,t in banlk giro busitness, seN ibank-post.. 
,bills 8llld take charge of the funds of 
communes -and :parisih-es. 

Through .the Central Banik .of the Sav
ings Banks a transfer .of savings haa been 
.o~anized: on a pass ... .bd :issuOO by any 
Sa.vings Banik: money can be withdrawn or 
deposited in my other Savings Brunk 

Most of ,the Savings Banks aJsoperform 
t88ks in i.ncuJ.eating thrift in the !home, 
in sehools and at plaees .of employment. 

LIQUIDITY .AND PROTECTION OF DEPOSI
TORS' BALANCES. 

In order to preserve ,their liquidi"t\r the 
Savings Banlks must, .im. accordance with 
the Savings Banks Act,. maintain. 18. cash 
reserve equal :to 8Jt _t 10 per oon.rt .of 
their deposits. This reserve must be in ... 
vested in bonds :i$ued or guaranteed by 
the State or deposited with :the Banik .of 
Finland or with a credit institutiQ'D. 
su:bjoot ;totlhe Hanik Aet. The proportion 
.of the ca,gh reserves to the deposits was 
21.0 per cent in 1949 or double ·the pro ... 
,portion prescribed .by law. In addition to 
the cash reserve the Savings Banlks must 
maintain a cover for honouring cheques, 
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which. .amounted on the same date .to 83.1 
per cent of the overd:oo.fts 'gm.nted on 
current accounts or faur times as much 
lIB the law stipulates. 

Tihe greater part of the net profit made 
by the Savings Banks is employed in form
ing and increasing reserve funds. .As the 
profits of the Savings Banks have fallen 
off very muc:h of late, owing to the <rise 
in costs, the increase of reserves hasooen 
affected. EXlpe.nses were 0.67 per cent of 
the baJanoo sheet totaJ. in 1939 ,and 1.34 
per cent in 1949, net profits 0.07 per oont 
in 1939 and 0.37 per cent in 1949. The 
pl"Qportioo of the capital and reserve funds 
to the deposits was 9.2 per cent in 1939 
and 2.6 per oont in 1949. 

To ensure ;their solvency and to protect 
depositors' balancestthe Sa"\7im.gs Banks, on 
their own initillltive, established a Savings 
Banks Security, Fund in 1924, to which. 
they make contributions in 'accordalllce 
with the Savings Banks Act. The capital 
of ;this fund amoun.ted to 83 million marks 
in 1949. 

Since 1896 the business of the Savings 
Banks has b~ supervised by the Savings 
Banks Inspectorate in Helsinki, subor
dinated to the Mi'Ilistry of Finance (the 
present organization dates from 1939), 
which ,carries out inspections in the Sav
ings Banks in addiJtionto the audits per
formed' by tID.e annual IIIIlditors appointed 
by the' 'rru.stees. The costs of the inspection 
are borne by the Savings Banks them
selves. 

During ,the whole period, in w1hich sav
ings banks busin.eas has been transacted 
in Firu1and, depositors of the Savings 
Banks have not suffered thesmaJ,lest lQSS 
through neglect in the management of tID.e 
banks. 

COLLABORATION AMONG THE SAVINGS 
BANKS. 

AU the Savings Baniks in the country 
are members of the League of Finnish 
Savings BIliIliks (estaJblished in 1906) which 
has its office in Helsinki and to which 20 
local Savings BaTIks .AssociatiO'Il8 are 
ruffiliated. The object of the League is to 
encourage the development and ooI1abora-
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tion of the Savings Banks, protect their 
interests and Ipromote tmift. It engages 
in publicity in 1ihe interests of thrift and 
of Savings BankB, encourages the 'pro
fessional t:raining of Savings Banks staffs' 
by means of education, advice and publi
cations, and acts as agent for various' 
supplies. 

The Central Bank of the Savings Bwks 
(Helsinki; estI!Iblished in 1908, the fi,1'8t 
in the Nor,thel"n countries) -act8, as the 
centr,al financial institution of the Sav
ings Banlks. It accepts the eaBh reserves 
8Jld other funds of the Savings Banks on 
deposit .and pays the highest 'Possible rates 
of interest on them, supports the liquidity 
of ;the Savings Ba.nb by granting them 
temponary credit andact8 las an. intermedi
ary between the Savings Banks and the 
outside wwld. The shares of the bank C8Jl 
be held only: ,by Savings Banks. 

In 1920 the Savings Baruks Pensians 
Fund was started with theobjeet of afford
ing the safegu8JI'd of insurance for the staff 
of Savings Ban:ks, and in 1928 the Mu.tual 
Cash Insurance Company of the Savings 
Banlk.s wlhieh refunds to its shareholders 
losses caUBed by robbers and burglars. 

The LeaglUe of Finnish Savings Baniks 
is represented on the Delegation of the 
Savings Ba.nks Associations of the No:r:1:Jhern 
CountrIes (in S,tookholm), founded in 1931, 
allld is a member of the liternational 
Thrift Institute (in Amsterdam), 'founded 
in 1924. 

The Savings Banks are old-established 
in FinJand. They have done memorable 
wOl"k in improving the economic and cul
tural conditions of the country. Side by 

. side wit,htihe other credit institutions they 
retain their important Position. By devel
oping old methods of business .and intro
ducing new onoes they Iperform valuable 
services to the community. Even the hard 
period of inflation failed to cripple their 
activities, and it seems problllble that, as 
economic conditions in the country recover, 
they wi.11 become an increasingly powrerfuJ 
factor in promoting the welfare of the 
people. 
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ITEMS. 

Ministerial change. .At a session on 
s.eptember 30, 1950, the President of the 
Republic relOOBed Mr Sa:kari Tuo.mioj-a, Gov
ernor o:f the Bank of Finland, from his 
duties as Minister of Trade and Industry 
and app.oi,nrtJed Mr Teuvo Aura, Di·rector 
General of the Post Office Savings Bank, 
as his successor. Mr Tuomioja will retain 
a seat in the Government and will deal 
with questions concerning foreign ~rade. 

The rates of interest. The Bank Super
visors of the Diet have raised the interest 
rates of the Bank of Finland by 2 per cent 
as from November 3, 1950. Thus, the pres
ent miniIlllUiIIl discount r&OO oftha Bank 
is 7 % per cent. 

The Commercial Banks, the Savings 
Banks and other credit institutions, on the 
suggestion of the joint delegation of the 
financial institutions, raised their deposit 
rates by 2 per cent to 7-7 % per cent 
and their rate on cheque accounts by 1 
per cent to 2 per cent as from October 1. 
Lending rates were correspondingly in-
creased. . 

• 
Trade agreements. Finland has recently 

concluded trade agJ:'ooments with the fol
lowing courutries. 

Switzerland. The agreement refers to 
the exchange of goods during one year 
from September 1, 1950, and stipulates 
that during the period covered by the 
agreement Finnish exports should. amount 
t.o 11 million Swiss francs and· importS to 
9.6 million francs. The difference between 
exports and impor.ts is to be employed in 
reducing Finland's present indebtedness 
in the balance of payments between the 
two countries. Finland's exports will 
include skins, hides and IurS, butter, 
sallJIlOIl, seeds. lichen, rubber goods, sawn 
ti:miber, birch Shoots, lIil:atehes, bobbilns, 
plywood, waUboard, doors, mechanical pulp, 
chemical pulp, various paper and card~ 
board products, household china and 
earthenware, sanitary and glass ware, and 
iron and steel goods. The principal ar
ticles of import consist of textiles, machin-

ery, apparatus and implements, watches, 
parts of watches and watchmalkers' instru
ments, chemiool a!D.d pharmac.eutiJCal prod
ucts, typewriters and calciUlmting rna
chin-es, dentists' requisiJbes, oIliIld fruit. 

Norway. During the year covered iby the 
agreement, ,beginning on November 1, 1950, 
the value of trade in either direction is 
estimated at about 39 million Norwegian 
crowns. Among the exports from Finland 
puLpwood, plywood, cotton yarn and other 
textiles, . c.hinaand earthenware, and 
electric and other machinery should be 
mentioned. Imports will include raw ma
t.er1aLs £Or the margarine and soap works, 
-aluminium, potassif\lIIl nitrate, fmlphiur, 
titanium, pig-rl.ron ,and raw martJeri.als for 
the plastic industry. 

In connection with the signing of the 
treaty on October 25, 1950, it was further 
agreed that the repayment of the credit 
of 4 :n,uJIiOiIlJ Norwegiwn crowns received by 
Fill1and in: 1946. Mould be made by the 
delivery ·0£ goods from Finland to Norway 
in the course of two years, beginnillng on 
November 18, 1950. 

Czechoslovakia. The agreement' refers 
to the :exchange of gOods dUring one Y'ear 
fromOctQPer ~, 1950; and provides for 
trade in either direction valued at about 
1,150 miHion marks. Finnish exports in
clude seeds, wooden spools and bobbins, 
mechanical pulp, chemical pulp, birch and 
,aspen logs, plywood, resin, oil of ;turpen
tme, various kinds of paper ,and oordboord, 
machinery for. the chemical pulp and 
paper industry, excavating machines and 
. steam rollers and other machinery, appar 
. ratus and implements, copper, gypsonite 
sheets, . and sports articles. Imports from 
Czechoslovakia wiH consist of chemicals, 
rolling mill products, fireclay and a variety 
of machiDJery, app8Jrartms and iron. IImd 
-metal goods, such as automat.ic weaving 
:rna,.chines, textile machines, machinery for 
the boot and shoe, leather and weaving 
industries, and metal work machinery. 

• 
Finnish Pair. In connection with the 

celebrations of the 400th anniversary of 
IIelsiJnki Ithe fourbh Great Fair woll8 held 
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on September 30-0ctober 15, 1950. Almost 
aU Finnish industri~ were represented at 
the. Fair which numbered over 600 exhibi
toM and cov;ered :an area of 34,000 sq. m. 
Altogether 37,2,000 people visited the Fair. 
This is the largest number of visitors to 
any exhibiltjon in Firu1aJnd I8lIld, is probably, 

too, the largest in the Northern countries 
in this sphere. There were many foreigners 
among the visitors, and the organizers of 
the Fair, Suomen Messut, supported ,by 
the Government and industry, had invited 
over 30 foreign buyers from 20- different 
countries. . . 
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