Finland’s Balance of Payments for 1928, p. 22.
The Imatra Power Plant begins operations, p. 25.
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THE MONEY MARKET.

The position of ithe money market did not
undergo any marked change in July or the
beginning of August. In the position of the
Joint Stock banks, it is true, a certain easing
may be noticed, but on the other hand their
borrowing from the Bank of Finland has again
increased. From a purely statistical point of
view the state of the money market is one of
considerably greater stringency at present than
it was a year ago, when the Bank of Finland
raised the bank rate for the first time, but it
must not be forgotten that at that time the
difficulties had to be faced which a reversal of
market conditions always occasions, whereas now
the worst is over. As the crop prospects are
quite favourable and the balance of trade is less
adverse than last year, a gradual easing of the
position might be expected. Unfortunately, the
general state of foreign markets does not appear
to facilitate such a development. The raising
of the bank rate in New York does not affect
the Bank of Finland’s rates directly, but if the
Bank of England and other European central
banks follow suit, the question will become
urgent in Finland, too.

The credits of the Joint Stock banks which
had risen from month to month, fell off in July
by 115.5 million marks, a fact that is all the
more worth noting as this month had in the pre-
ceding years showed a rising tendenecy in credits.

" At the same time the deposits of the Joint Stock

banks also decreased in dJuly by 69.9 million
mark, partly due to the Government withdrawing
some of its short-term deposits, but also partly
to the withdrawal of actual deposits. In this
way the difference between the credits and
deposits of the Joint Stock banks was reduced
by 45.6 million marks. In spite of this the
exponent of this difference at 2,271.5 million
marks was over 550 million marks greater at
the end of July than a year earlier.

Even greater than the improvement in the
internal position of the Joint Stock banks was
the improvement in their position fowards other
countries. Thanks to a favourable balance of
trade in July the banks’ foreign balances grew
and their indebtedness was reduced, so that the
net. foreign indebtedness of the Joint Stock
banks fell off by no less than 186.9 million
marks. The net indebtedness consequently
amounted to 307.5 million marks compared with
245.9 millions a year before.

The changes in the position of the Bank of
Finland during July were oorrip-anatively small.
Attention is attracted chiefly by the circumstance
that the reduction of the notes in circulation and
the reserve of foreign currency continued as in
the previous months. Re-discounted bills increased
again by 27.1 million marks, but.owing to a con-
siderable reduction in the direct'eredits of the
Bank, its total credits dropped by 7.5 million
marks. The note reserve fell off after reaching
405.6 millions on. July 15th, to the same level




by the end of the month as at its beginning,
347.7 million marks.

During the first fortnight in August the
tendency was uncertain. Re-discounted bills
attained a new record on August 8th at 682.4
million marks only to drop again to 672.8
millions on the 15th. Direct credits experienced
very small changes and in the middle of August
they stood at about 9 millions less than at the
beginning of the month. The notes in circulation
continued their falling tendency at a slightly
more rapid pace than at the same time last year.
The note reserve, on the other hand, rose during
the first week in August and fell again during
the second week and wound up with 353.1 million
marks.

The falling tendency of the level of prices
seems to continue. The wholesale price index
dropped one point again in July to ‘97 compared
with 103 a year beforé. The cost of living index
rose, indeed, but only by 8 points, while the rise
in July, 1928, represented 17 points. It there-
‘fore stands at 1,228 as against 1,236 a year ago.

TRADE AND INDUSTRY.

Foreign trade was lively, as usual in July.
In consequence of a shortage of tonmage, how-
ever, exports did not attain the high level that
might have been expected. Their value amounted
to 801.¢ million marks compared with 752.9 and
930.¢ millions in July, 1928 and 1927, respect-
ively. Omn the other hand imports were larger
than in previous years or 639.5 millions against
576.8 and .516.8 millions in July, 1928 and 1927.
The surplus of exports amounted to 162.1
million marks, which is not much for this month,
when the surplus usually exceeds 300 millions.
With regard to trade in individual classes of
goods it is to be noted that butter exports
established a record for the month under review;
cheese exports also seem to be increasing after
the great falling off last year. Shipments of
sawn timber exceeded last year’s figure for July
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and exports of plywood and matches were like-
wise comparatively satisfactory. On the other
hand the exports of chemical and mechanical
pulp and paper were less in July than in the
same month in 1928, although the quantities
exported during the whole of the period from
January to July exceeded last year’s figures.

For the whole of this latter period the value
of imports amounted to 4,002.7 million marks
or 326.1 millions less than for the same time
last year. The value of exports this year rose
255.3 million marks to 3,030.5 millions or about
9 %. While the balance of trade at the end of
July last year resulted in a surplus of imports
of 1,578.3 million marks, the corresponding
surplus is now 972.2 millions. The positii)n is
therefore considerably better at present.

The timber market was, as usual in the
summer, very quiet. However, chiefly Gureat
Britain, Holland and France appeared as buyers
during July of very considerable quantities.
Contracts were principally concerned with
completing stocks and are estimated to amount
to about 60,000 standards. By the end of July,
therefore, about 860,000 stds had been sold
compared with about 790,000 stds a year ago.
The greater part of the goods sold consists, as
usual, of pine, but the demand for spruce was
also quite good, especially from Holland. In
spite of the serious competition from Russia
prices were gemnerally firm since the drop last
summer. In a few cases, however, ‘small rebates
have been conceded. Although the consumption
is considered - good
purchasing countries and retail prices in Eng-
land are on the rise, the state of the market is
nevertheless depressed owing mainly to the high
freights and the difficulty of obtdining tonnage.

THE LABOUR MARKET.

In the labour market a slowly falling tendency
can be observed since last year’s intense activity.
The position is, however, still satisfactory.

in the majority of the -
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Bank Rate since Novemnber 15 1928, 7 9/p.

STATISTICS.
1. — BALANCE SHEET OF THE BANK OF FINLAND.
1928 ‘ 1929
Mill, Fmk . Mill, Fmk
/s 2l %y */s /s
ASSETS. -
I Gold ReServe .......cvcoueerieenrarsesrensanannss 309.1 301.3 3011 301.9 301.7
Foreign Correspondents ...................ccc0uus 618.3 489.1 505.1 501.5 506.2
I1. Foreign Bills .......ccviviiiiiiiiiiiiniaiinnan, 71.6 11.8 9.6 9.1 9.5
Foreign Bank Notes and Coupons.................. 1.4 1.4 1.5 1.4 1.4
In];xllsnBills ..................................... 1127.2 || 1346.5 | 1368.8 | 13922 | 1384.0
ITI. Loans on Seeurity .........cccevvvveenrernennanes 33.8 35.8 35.6 35.7 43.2
Advances on Cash Credit .................cocvvuens 124.6 121.7 121.2 122.4 117.9
Bonds in Foreign Currency ..............cceeeen.. 318.6 301.7 301.7 301.7 300.9
) » Finnish P eeiiiiieeriieeneneenas 50.1 44.8 44.4 44.4 44.4
Bank Premises and Furniture .................... 12.0 12.1 12.1 12.1 121
Sundry Assets ........ciiiiiiiiiiiiiiiieariiieaas 23.2 20.7 50.9 17.0 31.7
Total | 2695.9 || 2686.7 | 2752.0 | 2739.4 | 2753.0
LIABILITIES.
Notes in cireulation ..........coovvviiiiiinnieennnn, 15229 || 13953 | 14391 | 14310 | 14148
Other Liabilities payable on demand: .
Drafts outstanding ............coiviiiiiiiiiiin., 10.2 9.0 13.2 7.9 9.1
Balance of Current Accounts due to Government ...... 87.9 29.6 60.9 52.5 5.7
» oy 2 » » » Others ........... 88.1 70.7 b1.2 73.2 104.6
Foreign Correspondents .........c.ccvvevveenranannns 6.4 7.2 3.8 3.6 3.8
Sundry Accounts ..........eiiiiiiiiiiiiiiiieiiie 11.4 59.2 59.2 48.9 36.5
Capital .....cociiiiiiiiiiiiiiiii ittt rcia e 500.0 500.0 500.0 500.0 500.0
Reserve Fund .........cocvviviiniiiiininniinennnns 357.1 500.4 500.4 500.4 500.4
Bank Premises and Furniture ........................ 12,0 12.0 12.0 12.0 12.0
Earnings less EXPenses ......c.cvveveiurarecncnnannns 99.9 102.5 105.4 109.1 113.3
Undisposed Profits ............coooviiiieiiiiiininss — 0.8 0.8 0.8 0.8
Total | 2695.9 | 2686.7 | 2752.0 | 2739.4 | 2753.0
2. — NOTE ISSUE OF THE BANK OF FINLAND.
1928 1929
15/ 8 23/ 7 81/ 7 s/8 15/ 8
RIGHT TO ISSUE NOTES: .
Gold Reserve and Foreign Correspondents ............ 927.4 790.4 806.2 803.4 807.9
Additional Right of Issie ........................ 1200.0 | 1200.0 | 1200.0 | 1200.0 1 200.0
Total | 2127.4 | 1990.4 | 2006.2 | 2003.¢ | 2007.9
USED AMOUNT OF ISSUE:
Notes in cireulation ..............c.oooiiiiiil, 1522.9 | 13953 | 14391 | 14310 | 14148
Other Liabilities payable on demand 204.0 1957 194.3 186.1 2117
Undrawn Amount of Advances on Cash Credit ...... 30.5 24.5 25.1 23.8 28.3
Total | 17574 || 15955 | 1658.5 | 1640.9 | 1654.8
| NOTE RESERVE: . -
Immediately available ..................ooiiiil 370.0 394.9 3471 362.4 353.1
Dependent on increased supplementary Cover ...... — — — — —
Total 370.0 394.9 347.7 362.4 353.1
Grand total | 2127.4 | 1990.4 | 2006.2 | 2003.3 | 2007.9
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3. — BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS.

Note Cireulation Foreign Correspondents?)
E:)’;d Mill. Fmk ' Mill. Fmk E:fd
Month | 1996 | 1997 | i928 | 1929 | Momhy | yg06 | 1997 | 1998 | 1999 | Monthly | Month
[1 809.3] [1 408.0]
Jan. 1291.6 | 1330.4 | 1502.8 | 1430.7 | — 82.5 | 1360.8 | 1047.6 | 1311.6 | 719.0 — 12.6 || Jan.
Febr. 1849.9 | 1446.6 | 1592.6 | 16227 | + 92.0 1226.6 | 1126.6 | 1201.7 | 698.5 | — 20.5 | Febr.
March 1385.8 | 1472.8 | 1643.9 | 1596.0 | + 73.3 || 1182.2 | 11856.3 | 1076.7 | 706.4 | + 7.9 | March
ﬁgri] 1361.8 | 1447.3 | 1618.7 | 1556.2 | — 39.8 | 1073.1 | 1096.3 935.0 | 661.1 | — 45.3 {| April
y 1319.7 | 1411.3 | 1575.8 | 1480.9 | — 75.3 948.0 973.9 784.3 | 580.2 — 80.9 Mg.y
June 19297.7 | 1398.5 | 15685.4 | 14725 | — 8.4 899.9 901.4 712.5 | b44.5 | — 35.7 | June
July 19289.4 | 1376.6 | 1542.7 | 1439.1 | —- 334 890.1 014.4 673.7 | 505.1 | — 39.4 | July
Aug, | 12959 | 1413.5 | 1564.9 972.2 | 10%.2 | 616.1 Aug,
Sept. | 1334.5 | 1476.2 | 1598.9 956.1 | 1230.8 | 600.8 { Sept.
Oct. 1327.4 | 1483.0 | 1539.3 901.0 | 1324.5 | - 683.1 i| Oct.
Nov. 1295.6 | 1446.6 | 1502.1 1006.3 | 1390.1 709.9 | Nov.
Dec. 1345.7 | 1514.4 | 1513.9 1082.4 | 1359.8 | 7316 | Dec.

1) Credit balances with foreign correspondents. Including the Credit abroad, which amounted to 286.2 mill. mk. up to January 31st,
926, 114.6 mill. mk. up to April 14th, 1928, and was then discontinued.

4. — BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS.

Ordinary Qover Note Reserve Home Loans?
Liabilities . .
E;d P B ayato on Demand Mill. Fmk Mill. Fmk El:d
Month | 1997 | 1928 | 1920 | MOWIY | 1997 | 1928 | 1929 | MONHY | 1997 | 1998 | 1999 | Monthly | Month
[74.48] [704.2] T [654.3]

Jan, 75.72 | 75.09| H5.71| + 4.03 1735.2 | 623.0] 3b62.5 | + 143.8 |627.0 | 850.21 396.3 | — 159.7 || Jan.
Fobr. |78.36 | 75.05 6275 | — 2.96 |776.3 | 661.6] 280.3 | — 72.2 |637.5 | 913.6/1516.8 | + 120.5 | Febr.
March [ 80.43 | 72.08| b4.22 | -+ 1.47 |804.6 | 621.0| 316.5| + 36.2 |654.6 | 952.3(1500.8 | — 16.0 | March
ﬁpri] 79.36 | 67.98( b4.29| + 0.07 (|806.9 | 585.8| 363.6 | + 47.1 (1698.9 |1032.1{1476.7| — 24.1 || April
ay 7742 | 68.17] b1.58 | — 2.71 (|782.1 | 520.7| 342.4| — 21.2 ||721.2 (1079.711515.3| + 38.6 y
June 72.89 | 59.13) 50.568 | — 1.00 ||722.3 | 462.1] 348.4| + 6.0 [|778.2 (1186.215633.1| + 17.8 || June
July 73.64 | b9.32| 49.36| — 1.22 ||'737.2 | 490.3| 347.7| — 0.7 [{77b.8 |1136.9|1525.6| — 7.6 || July
Aug. 77.01 | 53.79 749.1 | 369.9 729.4 1276.2 Aug,
Sept. 78.85 | bl.00 758.5 | 299.1 696.5 11359.7 Sept.
Oct. 75.82 | 52.89 661.9 | 278.4 697.4 (1384.7 Oct.
Nov. 81.42 | 53.10 796.8 | 278.7 7566.8 [1473.6 Nov.
Dec. 78.04 | Hl.68 696.9 | 208.7 810.3 |1 556.0 Deec.

1) Inland Bills, Loans on Security and Advances on Cash Credit.

5. — BANK OF FINLAND. - REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS.

Redisoounted Bills !) Balance of Current Accounts Balance of Gurrent Aecounts due
End . due to Government to others than Government End
of Mill. Fmk Mill. Fmk Mill. Fmk of
Month Month
1927 | 1928 | 1920 | Jomly, | 1997 | 1928 | 1929 | oMLY, | 1997 | 1928 | 1929 | Momhly,
[87.0] [303.4] : . {86.6]
Jan. 647 | 88.1| 533.3| —143.5| 18L.9| 394.3|288.6 | — 86.8) 137.0| 86.7| 721 | — 9.4 | Jan.
Febr, 22.4 [ 32.7| 616.5| + 83.2| 196.8| 231.7 | 286.4 | — 3.2 6b6.5| 845 61,5 | —10.6 || Febr.
March 87 17.0| b89.6| — 26.9| 166.6| 35.4[182.9 | — 102.56 86.5| 86.0| 53.4 | — 8.1 || March
April 8.2 3.0 549.2( — 40.4}| 99.5, 59.1{119.a [ — 63.8|| 95.9| 109.1| 60.4 | + 7.0 mﬁl
y 18.2 | 232 581.0] + 31.8| 44.5| 36.3{103.2 | — 15.9|| 76.3( 73.3| 88.2 | -+ 27.8 y
June 40.5 | 103.6 | 617.2| +. 36.2| 62.6| 74.3| 60.1 | — 431 66.0, 85| 60.3 | —27.9 || June
July 533 | 139.9| 644.3| 4 27.1| 625 57.9| 60.9 | + 0.8| 9L5| 197! bH7.2 | — 3.1 || July
Aug. 33.3 | 359.5 : 18L.0| 67.4 148.8| b53.6 Aug,
Sept. 15.7 | 4777 229.5| 84.4 11871 604 Sept.
Oct. 27.2 | 461.8 - 306.2 | 150.7 198.5| 89.1 Oct.
Nov. 373 | 56b.8 331.1| 820.0 166.6| 60.3 Nov.
Dec. 55,2 | 676.8 871.3| 375.4 96.1| 8.5 Des.

The figures in brackets | ] indicate the position at the end of the previous year.
1) Included In home loans, see table 4. Rediscounted Bills acrording to the monthly balance sheets of the Bank of Finland.



‘) Home loans, cash credits and home correspondentl.
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6. — RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE.
Yearly average 1928 1929
Parity
1927 1928 May June July. May June | July
New York 39:70 39: 70 39: 70 39: 70 39: 70 39:70 39: 70 39:70 39:70
London 193: 23 193: 09 193: 32 193: 95 193:91 193: 32 192: 89 192: 83 192: 92
Stockholm 1064:07| 1065:80| 1065:25( 1066:38| 1066:60| 1064:85( 1063:04| 1064:96| 1066:52
Berlin 945: 84 946: 08 948: 72 951: 29 950: 40 948: 96 945: 60 948: 96 948: 34
Paris 156: 56 156: 68 156: 27 157: — 156: 74 1566: 08 155; 83 156: — 156: 08
Brussels 562: 15 5b65: 57 5b4: b8 556: — |  5b6: — H5b: 42 bb3: — 553: — 5563: 26
Amsterdam 1595:99| 1593:93| 1598:67| 1603:67( 1603:20| 1599:92) 1599:50| 1598 —| 1597:24
Basle 766: 13 765: 94 765: 67 766: 08 766: 36 765:79 766: 44 766: 08 765: 59
Oslo 1064:07 1086:71| 1061:04| 1064:69| 1064:74| 1062:87| 1060:58| 1060:38| 1060:65
Copenhagen 1064:07| 1062:70| 1063:16( 1066:27| 1066:14| 1063:12| 1060:42| 1060:19| 1060: 28
Prague 804: 54 119: — 119: — 119: — 119: — 119: — 118: 50 118: 50 118: 50
Rome 208:97| 206:38| 209:53( 210:—| 209:68( 209:13| 208:60| 208:50| 208:50
Revalt) 1064: 07 10:67] 1067:06 1069: — | 1068:76| 1066:69| 1064:— | 1064:—| 1063:48
Riga 766: 13 766: 48 768: 99 769: 88 770: — 770: — 767: — 767: — 67—
Madrid 766: 13 686: 06 666: 25 673: 75 665: 60 660: 77 569: 92 566: 25 580: 30
1) From January 1st 1928 the quotation on Reval concerns 100 Eesti crowns, whose parity is given above.
7. — HOME DEPOSITS IN THE JOINT STOCK: BANKS. *)
1
ma | gt e Pt | A oty | soa o
Month | "yo97 | 1928 | 1929 | 1937 | 1928 | 1929 || 1927 | 1928 | 1929 | 1928 | 1929 | Mouth
[14562.8] [4648.5] . [6 101.3]
Jan, 1655.3| 1769.5/1670.7 | 4736.1| 5417.6 |5891.9/ 6390.4 | 7187.1|7562.6| 4205.5/ + 182.7|| Jan.
Febr, 1524.8| 1682.0/1633.2' 4817.9| 5526.0(5928.8] 6342.7| 7208.0(7462.0| + 20.9) — 100.6] Febr.
March | 1550.5| 1850.2(1576.7 | 4980.1| 5649.0|6048.5|| 6480.6| 7499.27625.2|| +291.2| -+ 163.2| March
| Apri 1514.7| 1803.8[1563.1 || 4992.3| 5701.7(6076.6| 65070 7505.56|7629.7|\ 4 6.3| + 4.5 Apri
y 1541.3! 1905.4(1503.9 | 4996.3] H703.8|6064.51 6537.6| 7609.2|7568.4( +103.7 — 61.3| May
June 1576.8| 1930.9|1551.0 | 5119.6| 5876.4|6178.8|| 6696.4| 7807.3|7729.8| +198.1| + 161.4) June
July 1895.5| 1861.4|1511.5 | 5137.8| 5882.7/6148.4| 7033.3( 7744.1|7659.9| — 63.2| — 69.9/ July
| Aug. 1928.2| 18084 51877 | b85l.0 7115.9| 7659.4 — 84.7 * || Aug,
Sept. 1789.3] 1802.8 52117 | 58104 7001.0( 7613.2 — 46.2 Sept.
Oct. 1768.5| 18675 51641 | 5758.2 6932.86 | 7625.7 + 125 Oct.
Nov. 17139 1579.2 b1b64.1| b729.6 6 868.0 | 7308.7 —317.0 Nov.
Deec. 1694.9! 1536.7 b.286.7| b5843.2 6981.6| 7379.9 + 7l.2 Dec.
Tables 7—9 according to Finland’s Official Statlstics VII, D, Bank Statistics. The figures In brackets [ ] indicate the position
at the end of the previous year.
1) Actual current accounts and home correspondents, — *) Deposit accounts and savings accounts.
* In the tables 7—9 Mortgage banks are not included.
8. — HOME LOANS GRANTED BY THE JOINT STOCK BANKS.
Inland Bills Loans and Overdrafis ?) Total Monthly l
End of Mill. Fmk Mill. Fmk Mill, Fmk Movement End of
Month - Month
1927 | 1928 | 1929 1927 1928 1929 1927 1928 1929 1928 1929
[2 245.7] [4 844.8] [7 090.5] .
Jan. 2242.6| 2623.5  3274.6 4956.2| 5655.5(6285.6| 7198.8| 8279.0| 9560.2| +161.2{- 35.4] Jan,
Febr. | 2266.7| 2702.1| 3348.4) 4984.6| 5811.9|6289.2| 72513 8514.0)| 9637.6) +235.0|+ 77.4| Febr."
March || 2334,1| 2817.1| 3378.9) 504L7{ 5991.0 | 6402.8| 7375.8| 8808.1| 978L7| -294.1|1 144.1 | March
April 23878.4| 2915.6| 3457.00 5122.2] 6047.6|6393.0| 7500.6| 8963.2| 9850.0| 4+155.1(+ 68.3 ] April
y 2473.1| 3086.0| 3539.4| 5229.3| 62096 |6401.3|| 7702.4| 9295.6 | 9940.7| +332.4[+ 90.7 y
June 2507.6| 3126.4| 3559.8| 5315.6| 6303.6|6487.1| 7823.1| 9430.0 |10 046.9| +134.4|+ 106.2 || June
July 2591.4| 3131.0| 3497.0f 5360.L| 6327.3|6434.4| 7951.5| 9458.3| 99314 + 28.3— 115.5| July
Aug. 2581.8| 3079.6 5372.9| 6383.4 7954.7| 9463.0 + 40 Aug,
Sept. 2568.3| 3092.5 5404.5| 6528.4 7972.8| 9620.9 -+157.9 Sept.
Oct. 2533.6| 31066.1 5 448.6 | 6 560.4 7982.2| 9716.5 4 95.8 Oct.
Nov, 24953 | 3239.3 H 55703 6311.9 8085.6| 9551.2 —165.3 Nov.
Dec. | 2576.8| 3267.7 55410 | 6267.1 8117.8| 9524.8 I — 26.4 Dec.
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9. — POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES.

Net Claims (+) and Net In-
Credita?) Indebtedness? s Monthly Movement

End of R Mill, Fmk Mill. Fmk d':z:m ) of Nzt Claims End of
Month Month

1927 | 1928 | 1929 || 1927 | 1928 | 1929 1927 | 1928 l 1929 1928 1929

[270.9] [321.9] [— B1.0]
Jan. 372.4] 406.1| 261.3 316.6| 363.9{ 492.0 || + bb.8| + 41.2]—230.7] + 34.1| 4+ 42.8 || Jan.
Febr. | 308.1( 280.0| 217.8 825.1( 3857.7{ BB2o0 || — 170 — 7.7 |— 334'2| —118.9 | —103.5 || Febr.

Mareh || 223.7| 244.1| 201.2 863.8( 880.1| 586.7 || —130.1| —136.0|—885.5) — 58.3 | — b51.3 || March
Apri 223.0| 201.5| 167.9 364.9| 420.6| 589.1 | —1381.0] —219.1|—421.2] — 83.1|— 3b.7 .ﬁgﬂl 1
y 202.2| 183.9| 141.5 870.8( b1b.5| 608.4 | — 168.6 | —331.6 | —466.9] —112.5| — 45.7 y
June 214.8| 195.3| 188.6 359.0 501.4| 633.0 | —144.2| ——306.1 | — 444.4| + 25.5| -+ 22.5 || June
July 377.6| 21109 236.3 | 3820.5| 457.8( b543.8 | 4 B7.1| —245.9| — 307.5| + 60.2| 4 136.9 | July

Aug, 436.9| 291.4 326.0| 432.2 +110.9| —140.8 +105.1 || Aug.
Sept. || 414.3; 278.9 356.9| 469.5 + b8.4| —180.6 — 39.8 Sept.
Oct. 475.1| 218.6 366.7( 463.3 + 118.4 | —244.7 — 641 Oct.
Nov. 890.9| 2444 . 872.1] 485.3 . + 18.8| —240.9 + 3.8 Nov.
Dec. 366.5| 2bb.6 859.4| b529.1 + 71| —2738.5 — 326 . Dec.

The figures in brackets [ ] indicate the position at the end of the previous year.
1) Balances with foreign correspondents and forelgn bills, —~— %) Duetotoreign correspondents. (85—95 9 foreign depositain Fmks.)

10.— POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.!) 11. — CLEARING.?)
Net Claims (+) and Net Indebtedness (—)
End of Mill. Fmk Lm%tnl:}uylt 1928 1929
Month of Net |1 Month
1924 1926 1926 1927 1928 | 1929 | Claims Number | Amount| Number | Amount
[__128 0] - Mill.Fm Mi.ll.rmk\
Jan. 40.9 |+ 823.1+1 026.6/4+1 075.54-1 277.4/4 500.8 + 28.6 | | 135705| 2 163.9 143 557 | 2 115.0 || Jan.
Febr. + 2.2 |4 844.14 961.8+10563.6+1050.9+ 374.5 —125.8 [ | 124 915| 1980.6/ 121 864 | 1 832.5 || Febr,
March — 25.5 |4+ 297.44+ 921.2+ 988.2+ 853.81 328.4| — 46.1| | 143948| 2 225.4| 126 909 | 1 776.8 || March
ﬁﬁl —161.4 |4+ 5714+ 768.5+ 886.6+ 731.1- 242.6— 85.8| | 139021) 2007.5} 148617 |2 109.5 | April
y (—222.6|+ 503.5+ 596.3+ 733.84+ 468.4+ 111.11—131.5| | 140303 2149.3) 1461560 |1 975.6 y
June |— 887.4 |- 446.5+ b82.04 682.0/4+ 437.8 + 101.9| — 9.2 | 163 948 2 186.7|| 141 308 |1 925.8 || June
July |[—122.9/+ b545.54 6b65.5+ 919.94- 483.0 203.4 + 101.5 136 949 2 010.5) 147 090 | 2 055.1 || July
Aug.. [|[—179.5|+ 559.64 794.0-11566.9-+ B545.7 125 467( 1 795.90 Aug.
Sept. [—198.1|4 663.44+ 78b.74-1238.81 492.9 : 134 391 1999.6 Sept.
Oct. [— 98.0(+ 960.4+ 748.2-1386.9+ 473.6 1568 921| 2440.4 Oct.
Nov. |+ 11.8]|4+ 995.9+ 842.5-+1337.91 491.0 149196 2130.4 Nov.
Dec. ||+ 229.3 |41 049,141 024.6]+1 296.3+ 471.7 140071] 1993.9 ) Dec.
1692 835/25 082.5) Total

1) The figures indicate the position towards foreign countries of the Bank of Finland (balances with forelgn correspondents and
torelgn bills are taken into acoount a8 well as credits due to foreign correspondents) and of the Joint Steck Banks (net claims or net

Indebtedness; see table 9 above).
- l) ddi ates the clearing operations Joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the Bank
of Finlan

12. — DEPOSITS IN THE SAVINGS-BANKS.

In the towns In the country Total Monthly
End of Mill, Fmk | Mill, Fmk Mill. Fmk Movement End ot
Month Month
1927 | 1928 1929 || 1927 | 1928 1929 || 1927 1928 1929 1928 1929
[1169.3] [1 338.2} [2 507.5]

Jan, 1200.2| 1521.3/1814.2%1372.6| 1689.91919.2% 2572.8 39211.2| 3 733.4* || +105.4/-+ 87.9% Jan.
Febr. |1223.3| 1549.5/1828.9%|1400.9| 1718.3]1921.4% 2624.2 8267.8| 3750.3* | 4~ 56.6/+ 16.9%| Febr.
March | 1256.3| 1582.0{1843.4%1429.6 | 1751.4/1930.3% 2685.9 3333.4|3773.7* || 1 65.6/+ 23.4% March
%&rﬂ 1276.6| 1595.5/1863.8%(1467.0| 1784.0/1943.1%| 2733.6 8379.5| 3796.7* | -+ 46.1|+ 23.0%| April

y 1289.4 | 1613.8/1842.8%(1480,9| 1808.4/1941.8% " 2770.3 8422.2|3784.6% || 4- 42.7|— 12.1% y
June (/13800.0| 1623.9|1832.9%|1480.8| 1805.4/1923.6% 2780.8 8429,8|3756.5% | - 7.1|— 28.1%| June
July [|1816.1] 1643.2/1820.4%(1493.3| 1813.4(1912.4% 2808.4 3466.6| 8 741.8* || 4 27.3— 14.7%( July
Aug. (1338L2| 1659.2 1496.0 | 1806.2 2 826.2 3 46b6.4 + 8.8 Aug.
Sept. (1337.5| 1670.9 1497.6| 18043 2835.1 3 475.2 + 98 Sept.
Oct. 1352.1| 168b.4 1510.3]| 17971 2 862.4 34825 S+ 78 Oct.
Nov. (1369.1t; 1690.6 15246 | 1792.9 2893.7 8483.5. + 1.0 Nov.
Dec. [1466.8| 1787.0 1639.0| 1908.5] - 13 105.8 | %) 3695.5 +212.0 Dec.

Deposlts ln the Savings Banks, fncluding long-term deposits and current aeeonnts, according to figures supplied by the Oentm!

Btatistical O:
1) Increased by 207.1 mill. Fmk Interest for 1827. — ?) Increased by 243.3 mill. Fmk interest for 1928.

* Preliminary figures subject to minor alterations.
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13. — DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS’' CO-OPERATIVE SOCIETIES,
SAVINGS ACCOUNT.

{ . . Deposits on Consumers’
Depo;lts.m P;s:ﬂ:)ﬂlne Monthly Co-operative Societies’ Monthly -
End of a;;;lg]. ak Movement Savings Account!) Movement End of
Month - A Mill, Fmk Month
1926 | 1927 | 1928 | 1929 | 1928 | 1929 | 1927 | 1928 | 1929 | 1928 | 1929
H62.2) 2644 | -
January 164.5 | 184.3 | 199.4% 208.3%(+ 1.5% — 0.7* 264.7 | 361.4 | 427.9 |+16.4 |+ 86 Jannary
ity e | ] L s B e - Bl
L A e et HE A
y .2 .0 . 1%l— 2,0%| — 1.1 .8 . .7 l— 4.6 |— 4.0
June 169.0 | 182.3 | 199.1*| 209. 9*|+ 0.1*| —0.2%] 308.5 | 408.6 | 453.0 ||413.1 - 10.3 June
July ESA ing 38(1).4: 210.8% |+ (1)3: + 0.7* g%g.s 2}2.1 4511 |+ %.5 — L9| July .
August 12 .5 .0 + 0.6 .0 .2 + 11
September 172.8 | 186.9 | 201.5* + 0.5* 820.6 | 414.1 — 0.1 Se‘;)gtl;smber
October 172.0 | 186.7 | 200.4* — 1.1* 824.8 | 412.7 — 1.4 QOctober
November, 178.8 | 186.3 | 199.3* — 1.1* 332.3 | 413.8 + 11 November
December Hi84.4 [%197.9 [%)209.0* — 2.3% 346.0 | 419.3 + 5.5 December

Post Office SBavings Bank deposits accotd!ng to Finnish Officlal Statistles VII, D, Bank Statistlcs Monthly Reports,
Counsumers’ ¢ ative Societies’ deposits according to data from the Finnish’ Co-operative Wholesale Society Ltd. and the Co-

0-Oper:
operative Wholesale Society.
1) Increased by 11.7 mlll Fmk interest for 1926. — *) Increased by 11.8 mill. Fmk Interest for 1927. —*) Increased by 12.0 mill.

Fmk calculated interest for 1928.
4) Interest added to capital partly in January, partly in June and December.

14. — CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES.

Companies Increase of Companies Companies with Net increase (+)

Year and founded capital liquidated reduced capital or redugtion (—) Year and
Month _ | Capital i . _ | Capital _ | Reduetion ] Month
Ner | Ml | | Fmk | e | ML |G| ghoowttel | T | it
1926 578 | 223.2 | 182 | 160.6 | 143 39.6 4 2.1 |4 435 |+ 3421 1926
1927 709 | 291.8| 331 | 764.4 148 44.5 2.3 ||+ b61|+1009.4 1927
1928 1928
Jan, — March || 225 95.4 | 102 | 386.5 33 14.0 4 2.8 |+ 1924 465.1 | Jan.— March
April — June | 210 95.5 | 101 | 253.9 32 10.8 6 53 |+ 178({4 333.3 | April — June
July — Sept. || 179 65.0 | 78| 1505 || 20 4.2 2 16.7 ||+ 1694 195.8 | July — Sept.
Oct.—Dec. | 163 | 191.7 || 130 | 314.8 || 41| 474 — — 4+ 12214 45689 | Oct. — Dec.

1929 . 1929 i
Jan, — March | 157 5b.9 || 178 | 428.1 38 17.5 1 0.2 |+ 119+ 466.3 | Jan.— March
A.]pnl — June April — June

— Sept. | July — Sept.
Oct — Dec. Oct. — Dec.
According to information supplied by the Central Stfatistical Office.
15. — NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES.
| New risks accepted by Finnish Life Assurance Companies
End of T End of
Month 1926 mount H?zrimount 1928Amount 192?&m unt Month
Nnmberl Mill, Fook || Number | fill, Fmk | Number | Miil. Fmk | Number | i, Fmk
January 6 906 85.6 6341 88.7 7107 98.1 71856* 112.2*% | Jan
Febmu'y 8695 102.2 8991 121.9 | 10035 1477 8 796* 136.0% | February
11 283 137.3 | 12 004 161.8 || 14044 - 200.1 ||11899* 183.6* | March
Mg’ 10 658 131.4 9142 131.0 9837 146.8 |10 187* 158.3* | April
y 7494 98.7 8199 123.5 86506 153.3 8918* 149.5* ay
June 7498 96.5 7 850 108.7 8 308 126.9 8431* 133.0* ! June
July 5996 80.4 6423 89.9 6782 100.8 7 406* 113.0% || July
August 7317 101.4 7486 107.7 7164 110.7 August
September 8621 1221 8519 122.0 8302 134.8 September
October 8817 121.3 8 664 126.1 8760 146.6 October
November 10 028 135.1 10728 155.3 9513 154.8 November
December ° || 12 758 2171 15 487 264.1 | 13740 244.5 December
Total 106 071 | 1429.1 109 834 1600.7 [112088 1765.1 Total
Jan.-July ‘|| 58 530 732.1 58 950 825.5 | 64619 973.7 | 62822* 985.6* | Jan.-July

According to information rupplied by Life Assurance Companies,
* Prehmma.ty figures subfect to minor alterations.
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16. — HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS.

Turnover of Stock Bankrupteies Protested Bills
Month ﬂ?h}n;; Number Number ﬁﬁ?‘ﬂf‘k Month
1927 | 1928 | 1929 | 1927 | 1928|1929 | 1926 | 1927 | 1928 | 1929 1926| 1927| 1928| 1929 )
| \
January B9.0! 90.1) 20.1] 100| 90*| -95*! 453| 688 5081077 (| 2.2 4.6| 2.4| 6.6|| January
Februa.ry 99,0 64.9| 19.4| 65| 88% 79% 473| 593| 4581025 | 2.5 2.7| 2.1| 5.5| February
78.2| 79.3| 14.7{ 94| 71¥ 82% 533 691 497({1287 | 27| 27| 2.7| 7.7| March
: 63.4| 83.2| 18.5| 79| B6%* Q0% 531| 654| 492 /1204 § 2.4| 28| 26| 7.0 fﬁ‘“
ng 70.8| 31.1] 11.3| 85| H8* 131% 642| 659| B51 (13291 31| 8.6, 3.0| 7.2 y
June 41,7 22.7| ‘7.2] B4| 49% 120% 639 626| 549|1245 | 3.8| 3.2| 3.3| 6.8{ June
July 87.0| 25.3| 6.2] 42| 42* 718| 685| 5331391 | 2.8| 8.3 24| 74| July
August 76.7| 36.3 44| 98* b48( 516| 572 2.1 2.6| 2.7 August i
September | 48.5| 37.1 67| 67* 623| 641| b8b 3.0 3.0f 41 September |
October 4b.6| 37.1 101 | 64* 728] 656| 755 41| 3.1 47 ‘October |
November | 44.0| 32.3 66 | 122% 610 b92| 833 3.1| 3.4| 6.5 November
December 70.3| 21.4 60| 80* 771] 5677|1021 b.e| 2.5 6.1 December
Total || 784.2 | 510.8 857 | 884* 7269 7H78| 7 3b4 37.4| 87.5|42.8 Total
Jan.-July [|499.1|346.6| 97.4 3089 | 4596 | 3588|8558 ||19.5 | 22.9(18.5 | 48.0| Jan.-July

Turnover of Stock Exchange according to figures supplied by the Stock Exchange Committee. .

The figures for bankruptcies are not comparable with those published earlier in 1928, The figures above, compiled by the
Central St,atxatlcal Office according to the reports sent in by the various Courts, include all bankruptey petitions, of which only about
half will lead in due course to actual bankruptey, whereas the rest owing to agreement, lack of means ete. will be cancelled.

Protested bills_according to figures pub! od in the sReport of Bills Protested in Fl.nla.nd»

* Preliminary figures subject to minor alterations.

17. — STOCK EXCHANGE INDEX.
Year Jan. Febr. March April May June July Aug. Sept. Oct. Nov. Dec. Year

1926 144 147 152 154 153 157 164 172 175 172 177 178 | 1926
. 1927 | 198 211 222 219 224 233 265 256 248 2560 2563 270 | 1927
1928 | 270 265 267 267 2565 257 255 241 235 223 213 229 | 1928
1929 || 221 215 200 202 199 196 194 . 1929

According to figures published in the sMercators.

This revised Index series is based on the prices bid at the end of each month for 18 representative secumties, viz., 4 bank, 12
industrial and 2 other kinds of shares.. By multiplying the price bid for each security by the number of shares in the correapondlng
company the so-called sExchange values has been arrived at for the share capital of the company, the sum of which values has been
calculated in °, of the total nominal value of the share capltal of the same compafiies. These percentages in the above table usually show
a fall durlng March and April owing to the pa.yment of dividends.

18. — NATIONAL DEBT.

According to the Official Book-keeping P
End of Caleulated in Mill. Dollars®) End of
Month Mill. Fmk?) Month
or Year Foreign | -Internal Total Mlgggnﬂlle!gt Forelgn | Internal Total lgggg:gt - or Year
1926 23849.9 496.9 2 846.8 . 89.9 12.5 102.4 . 1926
1927 2203.1 491.9 2 695.0 . 79.0 12.4 91.4 . 1927
1928 ' : 1928
July 2729.3 341.9 30712 | — 2.8 888 | 8.6 97.2 — 0.1 || July
August 2618.5 340.3 2958.8 | —112.4 79.5 8.6 88.1 — 9.1 || August
September 2616.9 | 339.7 2956.6 | — 2.2 79.4 8.6 88.0 — 0.1 || September
October 2 599.5 341.1 2940.6 | — 16.0 79.0 8.6 87.6 — 0.4 | -October
November 2594.7 343.2 20379 | — 27 78.8 8.6 87.4 ~— 0.2 || November
December 2592.8 346.8 29396 | + 1.7 78.7 8.7 87.4 — December
1929 1929
January 2588.4 346.3 29347 | — 4.9 78.5 8.7 87.2 — 0.2 || January
February 2584.4 346.0 29304 | — 4.3 78.4 8.7 87.1 — 0.1 || February
March 2584.4 346.0 | 2930.4 — 78.4 8.7 87.1 — Maa'ch
April 2584.1 346.7 2930.8 | + 0.4 . 8.4 8.7 87.1 — April
ay 2584.0 | 3453 | 29293 ; — 1.5 78.4 8.7 87.1 — ay
June 2583.4 345.3 29287 || — 0.6 78.3 8.7 87.0 — 0.1 || June
July 2 580.0 345.1 29251 | — 3.6 78.2 8.7 86.9 — 0.1 || July

The above table is based on the monthly report on the National Debt published by the Treasury in the Official Gazette. ~— The

whole National Debt is funded.
Internal loans are given at their nominal value. Foreign loans are given in Finnish currency according to the rate ruling on

the dabe of the raising of the loan. As a result of this, loans of an earlier date than 1914 are set down at par. .

%) Caiculated as follows: The loans raised in the country have been calculated in dollars, according to the average rate of exchange
of each month. The loans, negotiated abroad, which are all issued in different currencies, are grouped according tothe proportion
of currencles, shown by the coupons paid, and reduced to dollars at the rate of exchange just mentioned.

2
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19. — STATE REVENUE AND EXPENDITURE.

Jan.—June ] Jan.—June
Groups of revenue and expenditure Mill, Fmk Groups of revenue and expenditare Mill. Fmk
1928 1929 1928 1929
1 Revenue derived from State forests .. | 181.6 | 158.8 || Postal and Telegraph fees.......... 74.8 79.5
» » » canals ........ 2.8 2.5 || Shipping-dues .................... 9.3 8.6
. » ¢« » railways...... 435.0 4373 | Fines .......evcveevinennrenncnnns 18.2 20.5
Income aald Property taxes ........ Gggﬂ Ggg.l Various taxes and other revenue . 192.1 167.8
Customs dues +.....c..covenvennnns .0 .1 T . i X}
Excise on toba.c]fo ................. 83.3 7;.4 Total State revenue| 1896 1794
7 1 .7 .5
: : :.T‘yaégtef _________________ 11.2 10.5 ()rdma.ry expendifure .............. 1691.6 | 1625.8
Stamp duty ..... ..o, 148:3 118.7 | Extraordinary expenditure .... ...l 2654 3118
Interest ......ceeevveiienannnnanen _B2.4| 41 Total State expenditure| 1957.0 | 1937.4

According to figures Teﬂ:pllgile by the Trensury tg:m the balances of accounts at the end of each month. These are preliminary
glnm:;rhe: &tﬂ gﬂe?aveamounts i t.nbl? ble gives figures for excise on tobacco excludiag stamp duty on imported tobacco, which is meluded
20. — MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS.

(Fmk, 000’s omitted.)

Import Customs|  gypory Clearing Light Excise on | Exeise on || Excise on

Month "‘3,,2,‘:",‘:“ Customs Fines Charges Dues Tobaceo Matches || Sweets R Month
1929- . 1929
January 93 282* 64* 620* 146* 573* | 15381*( 1218% | 2829*|January
February 72.298* 11* 650* ba* 176* | 12682*| 1893* || 1 434*|February
Ma.rch 76 111% 36% 349% 60¥ 223* 3992*| 1366* 743* [March
il 124 b28* -27* Bbb* 136% 661* | 25821*| 1320% | 2710* ﬁgﬂl
M;;n . 140 051* 208* b14* 347* | 188b* 1 14733*%| 1390% || 1948*%May
131 203* 1178% | 1016¥ b40* | 2153+ 4 589%| 1300% 864* || June
July - 118 841% 1393* 464% 670% | 2634*% | 29718%| 1216* | 3009*%|July
_ . August
September September
Qctober . October
November November
December December

Jan-July 1929 | 765314% | 3006* | 4168% | 1950* | 8305* | 106916%| 9703* | 13537* |[Jan.-July 1929
» 1928 766314 | 3691 | 3788 | 1959 | 8947 || 96292 | 10065 | 13054 » 1098
1929 Budget : ' 1920 Budget
Estimate | 1200000 |10500 | — | 4000 | 16500 || 165000 | 17000 | 20000 || ~Estimate
Tables 20—28 according to Finland’s Officlal Statistics I. A., Forelgn Trade of Finjand, Monthly Reports.

21. — VALUE OF IMPORTS AND EXPORTS.

Imports Exports Surplus of lmporf.l )
(C. L. F, Value) (¥. O. B. Value) or Exports (+
Month Mill. Fmk ) Mill. Fmk Mill. Fmk Month
1927 1928 1929 1927 1928 1929 1927 1928 1929

January 393.3 512.1 504.5* 255.2 229.0 809.7* | —138.1 | —283.1 | —194.8% January
February || - 364.7 527.9 | 333.8% | .236.8 ( 2343 | 184.2* | —127.9 | —2036 | —149.6% Febmary
March 462.9 650.3 849.4% 237.2 280.5 192.9*% | —215.7 | —369.8 | —156.5% Mar
Apri 466.1 | - 601.9 710.9* 267.3 239.3 368.9* | —198,8 | —362.6 | —342.0% i&ﬁnl

y 60b.8 766.5 819.2% 4110 489.9 497.7* | —194.8 | —276.6 | —321.5%
June 600.4 693.3 645.4% 670.4 529.3 675.5* | + 70.0 | —164.0 | + 30.1% Jnne
July b16.8 §76.8 | 639.5% 930.6 762.9 | 80L.6* | 44138 | 41761 | +162.1%(July
August b74.4 714.8 874.8 825.2 + 300.4 | 4-110.4 August
September 62L.9 762.8 827.0 801.9 4 206.1 | 4 39.3 September
October || 608.8 884.4 675.3 740.2 4+ 66,5 | —144.2, October
November 617.3 736.1 549.6 625.3 — 677 | —109.8 November
Deeem b63.5 b87.2 389.2 497.5 —174.3 | — 89.7 December

638D.9 | 8012.9 6324.4 | 6245.3 — 61.56 |—1767.6 | Total
Jan.-J 8400.0 | 4328.8 | 4002.7* | 30085 | 2765.2 | 3030.5*% | — 391.5 | —1573.6 | —972.2%Jan.-July

The term imports covers all imported goods which have been placed on the market either immediately after importatlon or after
storage. Erports covers all goods exported from the open market, including re-exports. Goods are declared to the Customs by their
owner, who must at the same time state- the value of the goods as calculated at the frontiers of the country.

* Preliminary figures subject to minor alterations.
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22. — VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.*
Imports Exports
% (C. 1. F. Value) (F. O. B. Value)
g ML, Fuk Mill, Pmk
) Groups of Goods
é; July | June | July January-July July | June Jaly January-July
1928 [1929 [ 1929 | 1927 | 1928 | 1929 |1928 | 1929 | 1929 | 1927 |-1928 | 1929
1| Live animals ............ 23 0.8] 1l2 2.2 b4 2.51 0.1 0.1 0.0 1.3 1.4 3.5
2| Food obtained from animals 7.7 v| v 440 749 6l.0] 42.2| 48.1| 544 383.1] 307.2] 386.7
8| Cereals and their products| 546 86.6 70.3)| 348.8) 4746 492.71 0.8 0.1| "0.6 1.8 2.8 13
4| Fodder and seed ........ 13.6 18.7| 17.8|| 120.9| 195.1| 176.0] 0.0 0.1 0.0 2.9 2.2 4.3
b| Fruit, vegetables, live
lants, @G, conerinnnsin 9.0| 16.0| 10.8]| 65.2( 83.2 98.5 0.0 0.0 — 0.9 0.7 0.7
6| Colonial produce and gpmes 52.3| 68.8| b8.7|| 361.6| 440.9| 426.8 01| 0.1 0.1 07 0.5 04
7 Pres:lrvgs, (I;Eag hermetically 0 0 0 0 0 0
sealed packages ........ .3 .4 .8 .1 2| 2.4 0.0 —| 0.0 0.6 0.1 0a
8| Boveragds +.........000n. 0.9| 03| 04| 11.4/ 117 b6 0.0f 0.0 0.0 0.0, 0.0 0.0
9 materials ....... i7.01 18.7) 20.1| 155.0| 189.8/ 167.2] 0.1 0.3 0.4 0.3 0.6 1.4
10| Yarns and ropes ......... 15.4| 12.6| 14.6| 76.9] 102.3] 87.0f 0.1 0.3 0.1 2.4 0.6 2.2
11{Cloth ......cvvnviaannen 82.3| .20.71| 27.6|| 223.2] 309.9) 249.8] 1.3 0.6 1.0 6.8 B.0 4.8
12| Diverse textile products . 17.1| 19.2| 15.3| 134.1| 179.0f 166.7] 0.1  0.6| . 0.4 0.5 0.7 2.6
13| Timber and wooden articles 2.3| 7.0| 18.5|| 16.8| 36.5 38.51532.6| 443.3| 573.6(1 505.5{1 225.6|1 398.7
14| Bark, cane, branches or :
twigs, and articles made : .
from same ............ hs| 20| 3.0 15.2] 20.6 111 0.2 0.1 0.5 1.4 0.7 0.8
15| Board, cardboard an paper
a.nd ‘articles made from
................. 27| 27| 2% 12.2] 1b.5 14.g/154.9| 154.8( 1412}l 934.5({1 023.3(1 033.9
16 Ha.u', bnstles, feathers toge- ’
ther with bones, horn and
other carvable goods not
specifically mentioned and ’ ]
| articles made from same| 2.7 2.0| 24| 118 146 133 0.1 03| 0.1 1.6 1.7 17
17| Hides and skins, leather-
goods, furs, ete. ....... 26,3 14.4} 1731 1241 2381} 1214 5.4| 75| 6.8) 764 77.6/ 7Tli
18| Metals and metal goods ..| 80.8| 9l.4 911(. 409.0( 476.0[ 479.9(. 1.3 43|. 27 8.7 10.4] 17.4
19| Machinery and apparatus .| 52.1| 61.3| 59.6) 264.8/ 328.0! 337.6] 07| 15[ 21 7.81 103 13a
20| Means of transport ...... 40.7| b2.2| 27.81 284.8| 3840.5 277.3| 0.0 0.4 0.1 0.2 1.8 .0.8
21| Musical instraments, instru-
ments, clocks and watches| 5.6 11.8| 10.0] 31.7] 4l.s] 636 — 0.0 — 0.1 0.0 0.0
99| Minerals and articles made :
from same ............ 420 348 44.3| 178.7| 1729 150.3 2.1 5.1 7.6| 12,9 10.8| 223
23 Asphalt, tar, resins, rubber )
| and products made from
SAME «.vvensenciaoanne 15.1| 16.6| 17.7|] 85.2] 94.0 99.9 1.8 1.0 1.7] 114 101 9.0
24| Oils, fats and waxes, and 9|
roducts of same ...... 31.1| 34.9| 477\ 150.5] 176.7| 186.8] 0.2 0.3 0.3 0.3 0.6 2.1
25( Ethers, alcohols not speci- - '
fically described, ethereal
oils, cosmetics, ote. .... 100 lof 1.4 5.1 6.3 7.4 0.1 0.0 . 0.2 0.6 0.5 0.4
96| Colours and dyes ........ 64! 9.0| 6.3 355 387 389 0.0 0.0 0.0 0.0 0.1 0.1
27| Explosives, fire-arms and|. .
mtana.ls, fuses and fire-
| WOrKS «...iiiieiiiaanns 0.9 0.7 0.8 3.8 4.0, %o 42 ‘16 3.2|| 16. 21.4f 15.9
28| Chemical elements and com-
binations thereof and :
Arogs ....eieinieiiannn 17.9| 23.0| 19.9| 72.8] 80.3 826 0.6 0.1| 0.2 2.1 5.3 8.7
29| Fertilizers ......c.cccvve.. 13.1| 2.7 18.4| 870/ 975 683 —| 0.0 —_ 0.0 — - 01
80| Literature and works of
a}'tﬁ edgca.hona.l r;atem.ls, s . . 09
office fittings, ete. ..... .5 .2 4 6| 40.9 35.2] 0.3 0.4 0.2 2.6 2.1 1.8
81| Articles not specified else- .
where «....cooveveecens 46| 3.2| 6.5|| 86.0f 370 36.2] 0.6 06| - 0.3 1.2 2.1 2.2
Total || 576.8 | 646.4 | 639.6 |3 400.0| 4 328.9|4 002.7] 749.9 | 671.6| 797.8 2 984.9|2 726.0|3 003.1
Re-exports .............. - | =] =1 — — — | 29{ 39| 38| 236 291 273
Total| 576.8 | 645.4 | 639.6 |3 400.0|4 328.94 002.7] 752.8 | 675.5| 801.6 |'3 008.52 765.1[3 030.4

* Preliminary figures subject to minor alterations.




* Preliminary figures subject to minor alterations.
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23. — IMPORTS OF THE MOST IMPORTANT ARTICLES.
Rye . Rye Flour Wheat
Month ) Tons Tons Tons Month
1927 1928 1929 1927 | 1928 1929 1927 1928 1929
January 5663.6| 8107.0 8 309.2* "48.0 100.5 453.1% —_ — 49.9%| January
February 6962.8| 11316.9| 4 240.2* 32.0 34.1 931.9% — — —¥ Febroary
March 7796.0| 15124.4| -9074.6% 30.0 24.2 810.0% b.o 12.7 —*March
ﬁgﬁl 6206.2| 9608.6| 16902.5% — 11.3| 1016.7% 21,7 19.2 25.1% 1;Aﬁril
y 8683.0| '7314.7| 15488.7% 25.0 10.4| 2131.4% 0.8 0.0 85.6%May
June 12324.0| 6793.7| 13401.6* 178.6 22.6( 1500.0% —_— 19.8 —* June
July 14241.7| 6746.0] 9858.0% 69.9 12.6 713.7% —_ 10.0 49.9%(July
August 4206.8 | 14 310.7 o 843.6 102.5 1.9 0.0 August
September | 4361.6| 23280.9 275.4 767.8| 9.3 79.6 September
October 11163.1| 27373.5 261.4| 2422.2 b9 | 126.2 October
November | 13327.7| 21015.5 68.9{ 1826.0 — 102.2 November
* |December || 17014.0| 14677.1 358.0 991.1 —_ 99.9 December
Totall 111 940.5 | 165 669.0 1690.8| 63256.3 _ 44.6 469.6 Total
Jan.-July| 61867.3| 66011.3| 77 274.8* 883.5 216.7| 7 556.8% 27.5 61.7 210.5% Jan.-July
Wheaten Flour and Grain Rice and Grain of Rice Oats
of Wheat
Month Tons - Tons Tons Month
1927 1928 1929 1927 | 1928 1929 1927 1928 | 1929
Jannary 70649 167310 | 9420.8% 819.2| 1557.9 958.0%| 307.7| b61.8 | 518.2% January
February 5 060.2 84928.3 | 8342.6% 593.7 903.4 646.4% 247.4| 582.9 680.8% February
March 5042.1} 10092.9 | 7520.4%|. 802.2| 1323.6 63b.4% 180.5| 498.6 439,0%|March
ﬁgﬂl 5139.6 8930.0 | 8451.1% 76l.0| 10418 | 1 159.7*| 144.4 270.8 437.7* ﬁglﬂ
y 8029.8| 11076.1 | 10149.5%| 2595.0({ .2180.1 | 1807.9% 220.9| 625.3 872.6% May
June 8895.3( 11:360.0 | 13361.7*| 1707.6| 2239 | 4492.7% 166.4| 859.9 [ 782.6% June
July 7239.3 7876.6 | 13491.8% 1330.47 1641.7 | 1770.3% 431.8| 366.2 790.1% July
August - 7018.5 9949.4 996.9| 1815.5 450.9 608.5 August
September 9276.3| 10676.9 11943 1007.7 466.4 | 638.1 September
October 10329.3| 17702.6 1617.1| 36917 806.0 | 2678.9 October
November | 10468.5! 13661.0 981.5| 138b58.6 1314.0( 2016.8 November
December 3331.0 8910.8 - 501.7| 1286.6 719.1| 998.6 December
Total| 86884.8| 135 395.6 ©13900.6 | 20 047.7 5 443.5 10 706.4 |Tota.l
Jan.-July| 46461.2| 74494.9 | 70 727.9% 8609.1| 10887.6 | 11170.4%| 1698.1| 3765.5 | 4 471.0*‘,Ja.n.-Ju1y
_ Coffee Rofined Sﬂ;ﬂ% finod Raw Tobaeeo
Month Tons e -a;m nrerine Tons Month
1927 - 1928 1929 1927 1928 | 1929 1927 1928 1929
January 1026.2 2246.7 | 1436.4% 6238.8 | 9167.6 | 6486.2% 250.8 262.9 840.3% January
February 1238.2 1678.0 | 1236.9% b5077.3 | 7893.6 | 6317.8% 246.1 293.0 293.9% February
March 1357.4 1792.4 | 1029.6% 4944.1 | 78495 | 6524.9% 269.1 817.1 252,2% March
ﬂn] 1177.8 13117 | 2172.6%, 6004.4 | 6103.2 | 7383.5% 2441 249.0 314.1%April
y 1338.4 15b3.9 | 1866.2% 6530.5 | 88273 | 8987.6% 302.0 250.7 336.8%* ng
June 14219 1704.0 | 1780.3% 5364.1| 86773 | 9802.6% 272.0 81b.7 362.3% | June
July 1235.9 1260.6 | 1524.4%| 47567.8 | 6663.83 | 7955.7% 178.2 198.4 260.0% July
August 1598.3 1 455.6 80710 | 7528.0 302.9 280.6 August
September 1606.5 17195 7622.5 | 6841.7 307.8 304.8 September
October 1520.2 1590.6 47075 | 9175.2 262.6 281.9 | October
November 1406.0 1298.1 4959.6 | 6717.5 256.7 269.4 'November
December 346.6 925.7 239%0.8 | 7122.3 |. 184.8 191.6 ‘December
Tota]” 15273.4] 18436.7 66 668.4 | 92 066.5 3077.1 | 3215.1 | Total
Jan.-July]| 8795.8| 11447.2 | 11046.4% 38917.0 | 54681.8 | 53 458.3%| 1762.3 | 1886.8 | 2159.6% Jan.-July
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23. — IMPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
Raw Gottun Wool Oiledkes
Month Tons Tons Tons Mouth
1927 1928 1929 1927 1928 | 1929 1927 1928 1929
January 849.9 899.7 | 1223.6% 110.7 146.1 136.6% 1688.8( 1999.0 | 2258.3% January
February 867.1 | 1069.5 321.4% 102.6 143.5 66.6% 1996.9| 1725.7/ 1499.7% February
942.8 838.7 349.9% 156.4 208.4 77.9% 1012.7| 2273.3| 1054 3*| March
1ﬁnl 418.7 455.4 667.0% 116.8 128.7 128.0%) 1117.0( 2542.0) 2473.0% ﬁpnl
76b.0 786.1 867.6% 116.7 43.9 115.6% 169.2| 1187.5| 1280.9% May
468.4 7221 | 479.5% 1192 135.4 116.5%  236.0| 640.8| 356.5%)| June
Jul 708.8 470.8 535.7% 97.3 83.8 119.6% 845.8 | 2166.0| 2374.8% July .
August 897.4 677.0 119.0 126.6 1670.7] 1308.6 Aungust
September 876.4 698.0 143.6 108.1 1500.5| 2000.8 September
QOctober 714.0 742.5 166.2 139.3 1604.0| 2824.2 QOctober
November | 1071.9 639.0 195.7 123.4 1663.8| 2 309.0 November
December 955.3 994.5 127.4 141.0 2168.1] 2594.6 December
Total(| 953b.7 | 8993.3 156716 1528.2 15674.4 | 23 571.5 Total
Jan.-July| 5020.7 | 5242.3 | 4444.7% 8197 889.8 759.8%| 7 066.4 | 12 534.3 | 11.296.5%|Jan.- July
Raw Hides Coal Petroleum
Month Touns Tons Tons Month
1927 1928 1929 1927 | 1928 1929 1927 1928 1929
- _ :
January 221.1 457.1 206.2%| 85326.5] 17237.7 61 736.7% 636.0 844.3 126.6%|January
February 272.9 797.6 182.8% 17666.2) 12012.1 7448.3% — 306.4 | 212.4%|February
March 309.9 783.5 117.0%| 153b4.6] 12829.7 9705.1% 0.5 399.3 276.9%March
1\A‘;;’ril 840.9 659.1 369.1%- 30461.8 2b771.0] 12159.4% 0.6/ 1841.0 322.4% iAﬁnl
y 249.6 664.9 297.6% 125678.7 124 661.8| 97684.0%! 5102.1| 11 547.9 | 7 900.2*May
June 495.5 824.4 248.3%| 108 874.5| 133362.71] 94908.2%| 4243.4| 1129.8 | 1244.6*(June
July 986.5 443.2 385.1%| 68696.8) 78936.9{ 138 120.0% 1226.7 615.6 | 8590.2%|July
August 545.5 510.4 111 967.3] 112557.9 7439.0/ 10 849.8 August
September 678.4 466.8 165 '726.8] 163 169.9 2818.7| 5106.2 September
October 876.6 | 476.6 123294.3| 163 608.8 2519.0, 592.9 October
November 492.3 5b4.9 118 623.3| 155 5b4.3 3861.0 8378.5 November
December 879.0 338.7 62047.0) 76741.6 6840.7) 22024 December
Total || 5 848.2 6 977.2 1033 716.6{1 076 434.4 84 687.7| 43813.8 Total
Jan.-July| 2876.4 4629.8| 1806.1% 452058.9) 404 801.9| 421760.7%; 11 209.3! 16 683.8 |18673.3*|Jan.-July
24. — EXPORTS OF THE MOST IMPORTANT ARTICLES.
. Frosh Meat *) Butter Chesse
Month Tons Tons Tons Month
1927 1928 1929 1927 | 1998 1929 1927 | 1928 | 1929 i
January 304.0 113.4 93.4% 1311.5 921.9 | 1425.0% 323.3 143.6 158.3%) Jam
February 212.9 60.7 T74% 1417.9 | 1169.8 | 1209.5% 38141 124.7 162.6% |February
181.5 60.4 54.1% 1661.6 | 12017 | 1652.2% 256.3 131.8 241.0%March
M;;nl 97.7 33.3 13.3% 186l.2 | 1269.5 | 1652.5% 810.4 104.4 281.2% Mgnl
83.1 41.8 13.3%| 1874.8 | 1533.6 | 2076.3% 281.4 122.0 211.9%|May
June 133.7 68.0 16.6%| 1601.3 | 1046.0 | 1365.1% 2b4.3 83.3 192.9%June
July bl.4 50.8 83.3% 1161.7 | 1137.7 | 1586.7% 196.8 113.6 184.9%July
August ] 100.9 b8.7 871.3 | 1227.8 289.6 143.6 Angust
September 161.8 87.1 800.5 | 1026.2 236.7 149.3 September
Qctober 176.2 83.3 967.4 977.6 179.1 163.3 October
November 178.4 38.6 714.8 808.8 131.8 188.3 November
December 171.9 73.1 832.5.| 1055.2 176.3 180.8 December
Totalil 1 853.5 769.2 15076.5 | 13375.8 2949.1 | 1648.5 | Total
Jan.-July|| 1064.3 428.4 301.4%| 10890.0 | 8280.2 | 10 967.3%) 1 936.6 823.2 | 1432 8*||Ja.n.-Ju1y

1) Fresh meat, excluding p

* Prelimin:

ork.
ary figures subject to minor alterations.




14 No. 8
24. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
Raw Hides A g exol Fuel) Fuel (wood) ,
Month Tons . 1000 m* 1000 m? Month
1927 1928 1929 1927 1928 1929 1927 1928 1929
January 489.2 471.3 275.9% 21.4 4.8 4.6% 27.9 0.7 0.8% January
Febmary 55b.5 378.1 239.8% 6.9 1.0 0.2%. 2.4 0.9 0.8%| February
374.2 444.9 303.7* b.s 11 0.8% 0.8 0.9 0.8%| March
Mg'nl 399.6 b62.6 709.6% 131 3.7 B.1* 1.4 0.7 0.5% nﬁm
5947 502.5 370.3% 2121 215.6 96.8* 4.3 5.1 2.5%| May
404.3 254.6 373.7%; 5b69.7 560.0 507.9% 9.2 4.7 10.3% Jumne
Jul . i.zg.s i‘gg.o 340.7% 3%7 783.4 627.3% g.s g.s b.2% iul
Augus 4 .5 .6 780.0 .7 . 6.3
September 449.0 333.5 899.9 751.0 b.4 8.1 September
October 524.2 495.7 410,4 468.6 4.8 2.9 October
November 560.4 462.5 2771 241.0 |. 1.8 0.9 Novembet| -
December 622.1 462.4 59.2 56.1 Lo 1.0 December
Total| 56789 | b083.6 4367.6 | 3876.3 4.6 39.1 || Total
Jan-Julyj 3075.8 | 2846.0 | 2613.7% 1803.4 | 1579.6 | 1242.7% 52.9| 19.9 20.9*! Jan.-July
s‘A'llln ;{:ﬂd';" Plywood Matches
Month 1000 standards Tons Tons Month
1927 1928 1929 1927 1928 1929 1927 1928 1929
January 5.1 3.3 21.0%" 39537 | 71003 | 7972.2%| 423.0 | 21de | 152.2%| January 4|
Februa.ry 2.0 0.8 2.4% 4550.1 | 5805.4 | 3768.4% 3b6b.9 | 408.9 | 199.2% Februa.ry
ch 2.6 3.5 1l.0%| 52372 | 6858.8 | 4796.1*% 2312 423.4 120.4%
lﬁ. b.2 3.8 | B.1% 40177 6306.4 | 12271.4% 396.2 239.4 522.4% M:1;'1'11
y 60.3 2.8 69.7% 4376.5 | 6158.2 | 10464.4%| 28B.5 299.3 316.8%
June 164.8 97.4 - 157.1%| 5426.3 5693.7 8778.2%| 191.9 152.0 191.9% Jlme
July 262.0 173.7 205.7% 3691.9 | 6014.6 | 6454.6% 239.8 298.6 483.0%| July
August 227.7 1917 49357 | 8077.2 .824.5 153.6 August
. September 208.9 191.4 45422 | 6173.1 286.8 179.0 September
October 173.7 177.9 4265.2 { 8316.5 301.4 248.2 QOctober
November 113.2 138.7 4589.7 | 88210 426.4 197.6 ‘November
December 57.6 91.7 7616.5 | 7557.0 | 875.4 | b523.9 December
1283.1 | 1146.5 57201.7 | 82882.2 3837.9 | 3338.5 Total .
Jan. -July‘ 502.0 355.1 462.0%| 31253.4 | 43937.4 | 54495.3% 2124.4 | 2036.2 | 1985.9%| Jan.-July
1 standard sawn timber == 4.672 m®. i
Bobbins Mechanical Pulp?) Chemioal Pulp?)
Month Tons . Tens Tons Month
i 1927 1928 1929 1927 | 1928 1929 1927 1928 1929
January 298,9 527.7 642.9% 6473.6| 10 162.6 11 210.8%| 34 891.3| 27 185.8 | 41 719.8*| January
Febma.ry 478.3 499.4 217.4% b5632.9 5760.1 | 5070.7%| 23817.6| 34 192.6 | 24 889.8* February
407.7 671.5 473.4% 43914 9781,1 | 1094.2%| 23216.6 43033.7 | 20 799.7%|March
ﬁgtﬂ 4913 436.9 587.1%| 5282.7| 7082.7 | 14 396.5%| 34 636.2| 34 775.9 | b6 007.5% ﬁgﬂl
505.7 448.8 547.5*; 105622.7| 11811.8 | 19 992.1% 25 577.7| 45528.7| 45 719.6*May
Jlme 432.3 443.0 440.0%/ 5934.6| 13546.5 | 16 227.2%| 24 700.5| 32344.1 | 36 419.8%|June
July 7.7 421.0 428.9%| 9352.3| 16659.2 | 12682.7%| 26 823.6| 39275.6 | 34 218.6% July
Angust 540.8 521.1 10069.6) 13513.7 85172.4| 41 632.0 |August
September 629.7 499.6 7253.6) 9438.4 80944.5 38 766.2 September
October 415,3 509.7 16 954.2| 13 599.4 30084.6| 41 417.5 October
November 512.4 275.9 9650.2| 16 204.5 |- 35 887.6| 48 933.3 November
December 613.8 304.7 10667.0) 10167.5 37 819.5| 45 949.7 December
\ b743.9 | 5b59.3 102 184.8| 137 716.9 863 572.1[473 030.1 Total
Ja.m-July 3031.9 | 3448.3 | 3337.2% 47590.2| 74 803.4 | 80 674. 2* |193 663.5/256 331.4 |259 774.8*|Jan.-July

® Preliminary figures subject to minor alterations. — 1) Dry welght.
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24. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.

Pa x
Gardboard All Kinds (Tncluded i pevvions column)
Month Tons Tons Tons Month
1927 1928 1929 1927 1928 1929 1927 1928 1929 .
January 2777 3241.2| 3826.6% 16538.9] 20394.7 17144.5% 10976.8 14 931.5/11 837.1%| January
Februa.ry 2862.0| 3869.2| 2456.7% 179419/ 20095.8| 12 970.9% 12059.2] 14 379.5 9828.7% February
2876.1| 4239.0| 2058.2%| 18592.8| 22 346.8| 13 5b7.0% 12 021.7| 15 321.9(10 636.6%| March
nl 2093.2| 2910.2| 6069.3% 18127.0f 17042.4] 28138.0% 12994.1| 11 700.4/19 192.9%| Apri
. M}J; 3687.9| 3840.3| 5289.7% 17522.6 21943.6| 24 982.0%( 12 631.0 15 730.0(16 666.7%| May
June 8144.6| 262b.0| 4302.2% 18975.8 17496.0 20938.5%| 12953.1| 12 203.4(15 140.0%| June
July 1981.7 3168.7| 3437.5% 19482.2| 18959.2| 18.655.3% 13 763.3| 13 407.6(12 818.5%| July
Augus 3649.4| 4033.3 21 280.4) 21327.1 14998.8| 14 357.9 August
September|| 3448.3| 3769.9 19180.0 21407.1 13221.4| 15627.3 ‘September
October 2830.9] 43727 17284.5 20 255.9 12072.2] 13639.8 October
November | 5049.7] 4460.2 21 087.3| 21310.3 151569.7 156 096.4; - November
December 4048.5| 47184 17 453.0| 21 228.9 12594.9| 15168.0 December
Total|| 38289.0| 46248.1]: || 223 465.9| 243 806.8| . 1565 446.2| 171 H63.7 Total
Jan.-July || 19262.2| 23893.6| 27 440.2%| 127 180.7| 138 277.5/136 386.2%| 87 399.2| 97 674.3(96 120.5% Jan.-July

25. — FOREIGN TRADE WITH VARIOUS COUNTRIES.

- Imporis Exports
(C. 1. ¥, Valus) (F. 0. B. Value)
Country
January—July Whole Year January—July Whole Year

1929 1928 1928 | 1927 1929 1928 1928 | 1927
. Fmk{ %fp % % % ill. Fmk % % % %
117.4 . 2.9 3.5 3.7 8.3 TM“217.6 7.2 5.8 7.5 6.0
207.4 5.2 3.9 4.0 b.1 701 2.3 2.5 2.4 2.2
32.7 0.8 1.2 -1.2 0.9 12.1 0.4 0.5 0.4 0.3
105.2 2.6 2.8 2.5 31 168.3 5.6 5.6 6.9 4.7
1 509.0 37 356.1 37.0 32.6 452.4 14.9 16.3 15.8 15.8
519.8 13.0 12.3 12.4 14.2 || 12249 40.4 37 36.3 40.2
174.1 4.4 3.8 4.7 44 189.7 6.3 73 8.3 9.0
29.4 0.7 0.6 0.6 0.6 30.7 10| 0.9 0.7 0.4
11.5 0.3 0.2 0.3 0.5 63| 0.2 0.3 - 0.3 0.2
20.8 0.5 0.8 0.7 1.0 6.0 02 0.1 0.2 0.4
b1.7 1.3 1.0 11 0.8 2.2 0.0 0.2 0.2 0.1
60.5- 1.5 17 16 3.3 113.9 38| . b 4.3 b.o
341.0 8.5 8.9 8.2 8.2 62.3 2.1 2.6 2.2 ‘3.1
25.3 0.6 0.6 (1X] 0.6 0.4 0.0 0.0 0.1 0.1
: 17.1 0.5 0.4 0.4 0.5 31.1 1.0 1.2 2.1 15
ther European countries| 97.9 2.5 2.5 2.3 2.0 10.2 0.3 0.2 0.1 —
"Total Europe| 3321.4 83.0 79.3 81.3 81.1 || 2598.2 85.7 86.9 86.8 89.0
.................... 8.4 0.2 0.4 0.4 0.2 | 584 1.9 1.0 1.2 0.9
A.fnca. 2.3 0.0 0.1 0.1 0.0 41.2 1.4 1.3 3.2 2.9
United States . . 5273 13.2 16.2 147 15.4 244.7 8.1 8.2 6.5 b4

Other States of North .

America ....covvneinnnn 35.8 0.9 1.1 1.0 0.7 6.3 0.2 0.1 0.1 0.1
South America L 1040 |- 2.6 2.8 2.4 25 75.0 2.5 2.4 2.0 1.5
‘Aunstralia .......c000eu0n 3.5 0.1 0.1 0.1 0.1 6.6 0.2 0.1 0.2 0.2

Grand Total| 4002.7 | 100.0 | 100.0 | 100.0 | 100.0 | 3030.4 | 100.0 | 100.0 | 100.0 i 100.0

According to figures supplied by the Statistical Department of the Board of Customs.
The country of import indicates (from January 1, 1918) the land in which goods were purchased, and country of export the land
to which goods were sold,
* Preliminary figures subject to minor alterations,
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26. — IMPORT-PRICE INDEX,
Detail ’ The Three Last Groups divided
Year and Total ofa -according to their Purpose Year and
i i Agricultur-

Month AL Kinds | g astutts | Clothing algi.z%%:re- Qther | Baw M- | Machinery | Industrial Month
1917 519 647 405 370 526 451 360 465 1917
1918 41 881 600 420 661 647 459 642 1918
1919 765 896 608 600 659 681 487 593 1919
1920 1387 1751 1108 934 1268 1364 931 827 1920
1921 1329 1 556 1080 1087 1109 1129 1005 1048 1921
1922 1072 1150 1067 1066 913 1041 820 987 1922
1923 916 963 925 897 823 926 728 826 1928
1924 958 998 1060 932 818 965 763 901 1924
1926 10562 1110 1138 1066 835 1037 867 928 1925
1926 984 1058 1005 999 863 974 871 881 1926
1927 945 1044 978 980 795 923 - 873 834 1927
1928 955 1005 1062 1084 762 983 826 839 1928
1929 1929

January 966 971 1059 983 811 1008 897 882 | January
Jan.-Febr. 971 965 1074 987 812 1025 867 923 || Jan.-Febr.
Jan.-March 978 964 1078 985 836 1044 874 944 Jan.-March
Jan.-April 984 969 1088 971 8569 1033 890 970 Jan.-Apri
Jan.-May 969 968 1079 990 834 1007 864 945 Jan.-May
Jan.-June - 953 956 1076 986 814 976 856 947 Jan.-June
Jan,-July . 939 951 1064 973 800 946 871 928 || Jan.-July
Jan.-Aug. Jan.-Aug.
Jan.-Sept. Jan.-Sept.
Jan.-Oct. Jan.-Oct.
Jan.-Nov. Jan.-Nov.
Jan.-Dec. Jan.-Dec.

|

The import- and export-indices have been calculated by the Btatistical Dept. of the Board of Customs in the following manner:
the quantities of imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods

in question in 1913, after which the import (or export) value ‘for the currenf year has been calculated

obtained for purposes of comparison.
The goods chosen for the setting-up of a total-index have been divided, according to their use, into the groups: foodstuffs, cloth-

Ing, agricultural requirements and other goods. The three last-named have

materials, machinery and industrial produets,
This import-price index is lower than the wholesale price index because the import-price index is not influenced by the customs

in percentage  of the sum thus

 further divided, according to their purpose, into raw

duties.
27. — EXPORT-PRICE INDEX.
Year and Total Details § _ Year and
Month All Kinds ]ﬁ‘f:ﬂl l Butter Cheese | Timber | Bobbin Mﬁ%& ch;ﬁg’al Paper Month
1917 37 560 349 600 317 218 389 342 4562 1917
1918 415 276 620 501 222 705 508 399 483 1918
1919 441 790 725 1079 37 1258 b71 500 611 1919
1920 1053 805 916 1250 886 1756 1710 1742 1186 1920
1921 1213 1008 1636 1489 996 2186 2202 1502 1433 1921
1922 1180 107 1351 1066 1081 1911 2002 1355 1198 1922
1923 1145 1083 1121 985 1143 1865 1708 1264 958 1923
1924 1030 1045 1250 1088 1089 1936 13656 1103 924 1924
1925 1111 1026 1303 1013 1091 1950 1384 1181 935 1926
1926 1092 951 1166 884 1077 1834 1489 1209 940 1926
1927 1092 1069 1133 911 1114 1880 1272 1164 907 1927
1928 1092 1158 1231 1008 1149 1742 1104 1050 853 1928
1929 . 1929
January 1069 1363 1262 923 1058 1590 1192 1069 821 | January
Jan.-Febr, 1063 1233 1244 924 1064 1607 1202 1062 - 820 || Jan.-Febr.
Jan.-March 1051 1181 1207 925 1064 1622 1204 1059 804 | Jan.-March
Jan,-April 1031 1171 1176 919 1070 | 1589 1198 1055 814 | Jan.-April
Jan.-May 1031 1169 1157 920 1092 1640 1177 1048 815 | Jan.-May
Jan.-June 1041 1166 1152 922 1110 1647 1166 1053 811 | Jan.-June
Jan.-Jaly 1065 1151 1147 896 1117 1646 1158 1057 809 || Jan.-July
Jan.-Aug. Jan.-Aug,
Jan.-Sept. Jan.-Sept.
Jan.-Oct. Jan.-Oct.
Jan.-Nov, Jan.-Nov
Jan.-Dec. Jan,-Deec.

Besides the total index the table contains indices for only a few of the most important exporta.
See in addition remarks under Table No. 26.
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28.— INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1)

17

Year

Jan. \ Febr. lMarchl April ' May | June | Faly 1 Aug. | Sept. | Oct. ‘ Nov. ‘ Deo. “ Whole ”

Jan.~
July

Year

1913
1926
1926
1927
1028
1929

1913
1926
1926
1927
1928
1929

100.0
95.6
98.3

131.8

173.9

174.8

100.0
166.9
135.8
178.2
1711
222.3

100.0
90.7
99.6

136.5

.194.9

128.4

100.0
137.9
113.5
167.8
159.0
123.4

100.0
109.3
122.1
. 1563.8
212.1
116.7

100.0
160.0
150.4
160.3
202.8
139.2

1) Value of imports and exports calculated on the basis of the prices for 1913 and expressed in percentage of imports and exports

100.0
109.6
146.3
150.7
183.2
220.9

100.0
135.1
146.2
144.4
132.7
213.8

tor 1918 during the corresponding period.

29. — TOTAL SALES OF SOME WHOLESALE FIRMS.Y)

100.0
78.0
93.5

122.6

168.3

167.2

100.0
1121

Mo
103.3
124.3
132.3

100.0
100.2
124.9
147.8
170.3
169.3

100.0
98.8
107.3
123.1
96.0
129.2

‘Imports

100.0

98.0
110.4
129.3
144.0
168.8
Exp
100.0
127.3
137.2
149.3
118.4
129.4

100.0
108.3
130.3
154.4
190.9

100.0
119.2
116.0
1563.4
141.6

orts

100.0
102.1
1077
131.0
161.2

100.0
126.5
116.8
148.9
142.3

100.0

84.6
95.3

108.2
150.5

100.0
129.3
153.9
143.5
154.9

100.0
.112.4
128.2
133.0
163.5

100.0
137.0
166.1
161.9
182.6

100.0
206.4
1568.9
167.5
173.2

100.0
109.¢
154.8
136.6
174.2

100.0
105.9
116.3
136.4
169.4

100.0
123.9
127.5
1431
141.2

100.0

95.9
112.6
137.5
172.6
165.3

100.0
123.1
117.7
136.8
127.0
143.3

1913
1925 |
1926
1927
1928
1929

1913
1926
1926
1927
1928
1929

Total sales
Month Mill. Fmk . Month
1923 1924 1926 1926 1927 1928 1929
January 119.8 138.9 163.2 166.8 180.6 2411 240.6 January
February 185.7 167.3 165.8 1656.4 201.4 257.3 259.0 February
March 159.2 187.0 205.2 225.2 257.0 336.4 278.6 March
April 152.4 196.8 213.2 227.3 238.2 280.6 337.1 April
May 133.1 171.8 199.6 ~ 206.0 235.9 288.6 304.6 May
June 146.6 164.0 182.8 210.8 227.0 268.5 273.3 June-
July 126.2 178.4 186.2 211.0 221.2 260.8 294.1 July
August 148.3 181.0 214.4 235.3 258.8 305.1 August
September 168.0 183.0 207.3 244.1 278.4 321.1 September
October 1717 188.7 203.¢4 . 246.2 282.2 352.3 October
November 166.3 165.9 210.4 238.4 272.9 289.8 November
December 138.9 138.1 204.3 185.7 187.0 210.9 December
Total 1766.2 2060.9 2 35b.6 2 552.2 2840.6 34125 Total
Jan.-July 973.0 1204.2 1315.8 1402.5 1561.3 1933.3 1987.9 Jan.-July

1) According to information supplied by ten wholesale firms — either co-operative or limited lability companies — the total
sales of which represent about /s of the whole turnover of all wholesalers in Finland.

30. — FOREIGN SHIPPING.

W)
5

Of which 1%&; Finnish vessels and 2294
1

» s 2111

forelgn vessels,
» »

Arrivals ) Sailings
Month With Cargo In. Ballast Total With Cargo In Ballast Total Month
Ves- | Reg. tons| Ves- | Beg. tons| Ves- | Reg. tons| Ves- | Reg. tons| Ves- |Reg.tons| Ves- | Reg.tons
sels Net. sels Net. sels Net. gels Net. gels | Net. gels Net.

1929 1929
January 156| 121011 42| 20568 198| 141579 178 133880 34| 23 998 212| 157 878| January
February 68| 51080 4 3 367 72| © b4 447 78| 59598 6] 6830 84} 66428 February
March 91 7539% 4 3453 95 78848 71| 57557 2l - 910 73] 58467 Ma.l'ph
ﬁﬂl 1656| 138497 23| 20280 188| 158 777 161| 130570 16| 16807 177 147377 ﬁgnl

y 440| 246986 227) 172333 667 419319 433| 278 789| 158| 46 861 591| 325 650 y .
June 595| 255972 452 346 887) 1047| 602859 890( 543830| 203| 41666 1093 B85 486| June
July 576 329180 565; 453689 1141 782869 965 708867| 179| 43236| 1144| 752093} July
August August
September September
QOctober October
November November
December December

Jalng-.{guly 2091/1218 121| 13171020 577]1) 3 408|2 238 698(2 776/1 913 081| 598|180 298]%) 3 3742 093 379 Ja.ﬂ;é.]suly
2
Jan.-July {2 48011 260 603! 1 364/1 007 652| 3 844|2 268 255,2 752i1 812 838| 968|264 393| 3 720|2 077 231, Jan.-July
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31. — SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC.

- 2 sﬂli 1 . 1 HE 1
%ountry rgf Jmf-'friﬁ;k 1)929 - Jan.-;rufyy 12;29 0&‘;’;‘;{‘ rgf JanA.-mJuvl;l 20 .Tans::'tll'l'f;? 1)929
Pana Number 1000 Number 1000 and Number 1000 Numbet 1000
destination of B.e% tons of ]i.e%T tons destination of ]?..egT tons of Reg. tons
Vessels et. Vessels et. Vessels ot. Vessels Net.
Europe: Asia........ - — 2 7.2
Belgiom ...... 29 92.1 193 167.4 Air.lca. ...... 1 1.8 13 33.8
Danzig ....... 141 | 115.0 20 12.1 | United States 46 145.6 - 38 113.0
Denmark ..... 201 198.3. 205 85.2 | Other States
Esthonia ..... bB0b 89.7 486 b4.9 of America. 6 16.9 7 20.6
France ....... 29 536.9 Egg 5(5)3.4 Australia.... — — — —
Germany ..... 749 |- 530.5 .0
Great, Britam.,.| 16 327.8 | 661 | 610.9 Total 53 164.1 60 | 1746
{Iﬁo{l:]:;‘?d cenrene lgg lgg.s 2;; 2%.2 Grand Total| 3408 | 2238.7 3374 2093.4
7 .3 .3
Norway ...... 25 25.1 9 8.6 PASSENGER TRAFFIC. 2)
Russis ....... 49 10.4 77 21.9 -
Sweden ...... 856 | 3491 700 [ 2057 Month A —— o
T (e)
Otber oomienl 76 | Ghe | 18 | 1 Toh | Sregien | "' | sl
July 1929 14121 7325 | 12629 6778
Total Europe] 3355 | 2074.6 3314 | 192380327 dy 1099| 38863 | 20704 | 3473 | 17158

') Vessels with cargo and in ballast together. — *) Sea-traffic. Passenger traffic overland is at present insignificant,
According to figures suppled by the Statistical Office of the Shipping Board.

32. — STATE RAILWAYS.

Weight of Goods Trans- Axle-kilometres of Locomotives in use Goods-trucks in use
ported Goods-trucks
Month 1000 Tons Mill. Km - Nomber Number e
1927 | 1928 | 1929 |1927 | 1928 | 1929 | 1927 | 1928 | 1929 | 1927 | 1928 | 1929
January 818.2| 917.8*% 800.0% 47.0 | 52.8 | 49.2 | 546 bb4 570 || 184563 | 19 541 | 21 142 January
February 040.4| 997.2*% 880.8% b1.7 | 54.0 | Bl.s5 | B61 576 600 || 18521 | 19558 | 21 816February
March 1060.4] 1105.9% 838.6%| 58.5 | 60.3 | H4.5 | bB3 | bB67 584 || 18619 (19727 | 21 277|March
April 797.7| 778.1% 861.8%| 52.1 | 48.4 | H6.4 b42 b47 583 |18 717 | 19953 | 21 447 ﬁ};ﬂl
y - 879.9| 962.0% 894.9% b4.5 | 53.1 | 5.6 b62 | 566 588 |118782 (20126 | 21 588] y

June 952.7| 1039.2% 1059.5%| 5.1 | 59.4 | 63.0 b81 612 635 || 18827 [ 20280 { 21 718 \June
July 1100.2| 1090.2% 66.6 | 63.6 590 | 614 18828 | 20 283 | Jaly
August 1 060.7; 1097.2* 65.5 | 64.1 85 | 613 18 886 | 20 429 August
September| 996.7) 1041.1% . 64.2 | 60.1 583 | 613 119024 | 20 685 September
QOctober 919.9| 1 012.0* 58.9 | b7.8 | b79 | 605 19198 | 20 922 i'October
November| 841.2| 826.0% 47.2 | 48.4 b64 | H87 19 342 | 21 085 ovember
December | 785.3] 667.4% 49.8 | 42.2 547 b64 19 484 | 21 085 lDeeember

ﬁrotal”u 123.3]11 534.1* 6711 | 664.8 - ] I
Jan.-June| 5 439.3| 5 800.2*%| 5 335.6%|318.9 | 328.0 | 330.2

33.— STATE RAILWAYS’ REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS.

(lesa m‘};‘,ﬁ';:ements) Regular Expenditure Traftie Surplus
Month Mill.-Fmk . Mill. Fmk Mill. Fuk Month
1927) l 1928Y) | 19291) 1927 1928 | 1928 1927 1928 1929

January 62.5 70.0* 66.3* 45.3 48.5*% |* bl.2* 17.2 | . 21.5* 9.1* || January
February 60.0 67.2% 60.9* 48.2 b56.8* 61.1* 11.8 10.4* | — 0.3* || February
March 70.9 78.8% T2.7% 63.1 60.1% 62.6* 17.8 18.7* 10.2* || March
ﬁpﬂl 67.1 69.5% 79.9% 50.5 51.7* 58.1* 16.6 17.8*% 21.8% ﬁiﬂl

ay 65.5 71.2¥ 73.8% 60.7 56.8* 63.9% 4.8 | 14.4* 9.9% y
June 4.8 79.0% 83.9% 66.3 65.5% 73.6* 8.3 13.5* 10.3% || June
July 76.6 81.8% b4.0 61.6% 22.6 20.2%* July
August 7.6 83.1% b6.5 56.6* 21.1- 26.5* August
September 4.7 77.6¥% 59.0 62.5% 15.7 15.1* September
October 70.7 75.4* ba.5 60.9* 18.2 | 14.5* October
November | 64.5 67.3% ) b2.0 63.8* 12.5 3.5% November
.December 71.5 71.0* 81.9 65.7% —10.4 b.3* December

Total | 836.2 891.9% 680.0 710.5* 156.2 | 181.4* I Total -

Jan.-June | 400.6 436.7* | 437.5* | 3241 339.4% | 376.4* 76.5 96.3% 61.1%* || Jan.-June

According to Finnish State BRailways’ Preliminary Monthly Btatistics.
1) At the final closing of the books the figures for income and expenditure will alter to a certain extent, in some cates quite consid-
erably., The difference between the results based on preliminary data and the final figures will be adjusted in the figures for December.
* Preliminary figures subject to minor alterations.
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34. — INDEX NUMBER OF COST OF LIVING.?)

Total Cost | Monthly

Month | Foodstuffs| Clothing | Rent Fuel | Tobacco |Newspapers| TaXes8 | of Linimg | Movement | Month
1914 , 1914
Jan.-June 100 100 100 100 100 100 100 100 - Jan.-June
1926 1108 1042 1306 | 1271 1298 1079 2058 1183 — 1926
1927 1116 1036 1379 | 1406 1300 | 1127 2135 1207 — 1927
1928 1150 1047 1422 | 1434 1297 1169 2039 1233 — 1928
1928 . 1928
July 1166 1048 1430 | 1424 1295 1159 2035 1236 +17 | July

Augnst 1191 1049 1430 | 1421 1294 1159 | 2035 1258 +22 | August
September| 1174 1062 1430 | 1429 1295 1159 20356 1249 — 9 | September
October 1183 1062 1430 | 1426 1296 1159 2036 1254 + B | October
November|| 1194 1054 1430 | 1442 1297 1159 2036 1262 + 8 }November
December | 1186 1065 1.430 1452 129 1159 2085 1260 — 2 | December
1929 , 1929

January 1166 |- 1065 1430 | 1450 | 129 117 2.085 1242 ~—18 | January
Febnmry 1141 1065 1430 | 1446 1297 117 .| 2085 1232 —10 || February

1136 1066 1430 1456 1298 1175 2085 1229 |- — 3 |\March
Mgnl 1118 |- 1056 1430 1463 1298 1176 2085 1219 —10 || April

1104 1056 1430 1460 1298 117 2085 1210 -9 ay
June 1103 10656 1476 1436 1298 1176 2085 1215 + 5 | June
July 1116 1055 1478 1451 1301 117 2085 1223 + 8 July

1) From the beginning of 1921 onwards a new officlal Index has been drawn up differing from that pubushed In the Bulletin: for

1922 in that the ‘whole first half of 1914 forms the basis (= ltitan!or the sume_, and that the rise in taxation I8 also included.
The index is calculated by the Statistical Bure&u of the inl Affairs and 1s based on monthly reports from
21 different centres; 1t shows the rise in the cost of living.for a wotld.ngman s family of normal size, the income ot whlch amounted
during the years 1908—1909 to 1 600—2 000 Fmk, assuming that the average monthly consumption within the same remained unaltered.
The index for total cost of living is the average based on weight of the different indices,

35. — WHOLESALE PRICE INDEX.

“Total index Products of agriculture | Products of home industry %mfglgg;li“ﬁ‘{e

Month Month
1927 | 1928 | 1929 | 1927 | 1928 | 1929 | 1927 | 1928 | 1929 | 1927 | 1928 | 1929

January 100 | 102 | 100 | 102 | 107 | 105 99 | 102 | 100 101 | 100 97 | January
Febrlmry 101 | 102 | 100 | 104 | 109 | 108 99 | 102 99 101 99 97 | Fabruary
March 101 | 103 | 100 | 103 | 110 | 108 99 | 102 99 101 | 100 98 || March
.ﬁsnl 100 | 103 99 | 102 | 111 104 99 | 102 99 101 | 100 98 || April

y 100 | 103 98 | 101 | 111 | 103 99 | 103 99 101 | 100 96 y
June 101 | 103 98 | 102 | 111 102 100 | 103 98 101 99 95 || June
July 101 | 103 97 | 103 | 116 | 98 100 | 102 99 101 99 95 || July

August 102 | 103 107 | 114 101 | 102 100 98 August
September| 101 | 101 103 | 109 101. | 102 100 98 September
Qctober | 101 | 101 103 | 110 102 | 101 100 97 October
November| 103 | 101 | 108 | 109 102 101 100 97 - November
December|| 103 | 101 109 | 108 . 103 | 101 100 97 December
‘Whole year| 101 | 102 104 | 110 100 | 102 101 29 | 'Whole year

The new wholesale price index i worked out at the Central Statistical Office. — The index is based on the quantity of goods in
the local wholesale uade in Finland, the average price for 1926 being taken as & basis. There.is no direct weighing of the data regard-
ing prices, but indirect weighing has been catried out by each class of goods being represented by the number of commodities which
corresponds to the caleulated importance of the class in the wholesale frade. The averages are arithmetical averages.
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36. — NUMBER OF UNEMPLOYED.

1927 1928 1929
End of . End of
Month Male Female | Total Male Female | Total Male Female | Total n%gggé_ly Month
men
January 2645 1088 | 3633 | 2216 726 | 2942 3820 911 | 4731 ) -1 863 | January
February | 2054 975 | 3029 | 1782 713 | 249 3433 722 | 4155.| — 576 || February
March 1368 7361 2104 1543 6% | 2139 2 455 785 | 8190 | — 965 | March
Apri 993 709 | 1702 977 506 | 1482 2 259 786 | 3045 | —. 145 April
y 670 569 | 1239 502 366 868 969 311 | 1280 | —1765| May
June 596 534 | 1130 441 370 811 8568 299 | 1157 | — 123| June
Jaly 439 443 882 415 347 762 872 412 | 1284 | 4+ 127 July
August 586 635 | 1221 491 366 857 August |
September 585 666 | 1251 603 343 946 September
October 939 682 | 1621 992 608 1600 October
‘| November|| 1641 8081 2449 | 2117 928 | 3045 November
December | 1689 463 | 2152 | 2220 648 2 868 ) December

This table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Social Affairs, shows the
number of unemployed registered in the books of the communal labour exchanges in the majority of towns and a very small part of
the rural centres of population at the close of the week nearest to the month’s end. As agricultural labourers and skilled artisans proper
register, up to the present, only In a minority of cases at the communal labour exchanges, the table does not give a complete review of the
number of unemployed, but i to be regarded more as symptomatic.

37. — CESSATION OF WORK.

Initiated cessation of work | C°anon of WMotk contved Total
Month affecting affecting affecting Month
number number|- number |—
employers hands employers hands employers hands

1927 ] 1927 -
July 7 20 236 22 103 10 333 29 123 10569 || July
August 4 4 113 18 98 8867 22 102 8980 || August
September 3 3 U 16 91 8 540 19 94 8634 || September
October —_ -_ —_ 16 91 8542 16 91 8542 || October
November 2 2 83 12 83 8109 14 85 8192 | November
December 1 1 156 11 82 8 062 12 83 8067 | December

1928 ) 1928
January 2 2 111 3 8 449 b 10 560 || January
February 7 8 663 2 2 299 9 10 962 || February
March 4 10 1841 4 4 623 8 14 2 464 || March
April 10 13 2258 5 13 2215 16 26 44738 || April -
May 19 53 2252 8 19 3313 27 2 bb565 | May
June 13 114 14979 17 28 3599 30 142 18578 || June
July — —_ —_ 25 132 18738 25 1382 18738 | July .
August b i 194 20 80 16 976 26 87 17170 || August
September 2 10 252 21 99 17 564 23 109 17 816 || September
October 1 1 141 -22 108 17674 23 109 17 688 || October
November 4 4 117 15 82 15486 19 86 15603 | November
December — —_ L — 15 82 15 546 15 82 15 546 || December

1929 : 1929
January — —_ —_ 6 6 843 6 6 843 || January
February 4 4 518 4 4 358 8 8 876 || February
March b 21 383 7 7 851 12 28 1234 | March
nAﬁrﬂ 1 1 8 8 24 750 9 25 768 || April

y 1 98 [ " 1179 7 23 584 14 121 1763 ay
June 2 4 191 7 64 1394 9 68 1585 | June
July 2 2 b6 8 66 1544 10 68 +1600 || July

The above particulars which are of a preliminary nature, have been compiled by the Statistical Bureau of the Ministry of Social
Affairs. The majority of cases of cessatlon of work were described as strikes.
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CERTAIN PARTICULARS ABOUT FINLAND.

1. FORM OF GOVERNMENT.

Finland formed a part of the kingdom of Sweden from 1154
to 1809; since 1809 1t was an autonomous Grand Duchy connected
with Russia up to December 6th, 1917, when Finland deelared its
independence, which was acknowledged by all the Powers Including
Boviet Bussia, It became a republic in 1919. The legislative
power of the country is vested in the Diet and the President.
The highest executive power is held by the President chosen for
a period of 6 years, The present President L. Kr. Relander is
elected for the term 1 Mareh, 1925, to 1 March, 1931.

The Diet, composed of 200 members, 18 elected by universal
guffrage. The proportions of the different parties in the Diet elected
in 1929 are as follows:

Per

Number cent

Swedish party .......cccciiiiiiiiirnniearenae 23 il.5
Unionist party .........ccciiviiiiiiiiiiiianen 28 14.0
Agrarlan party ........ccchiiieniinereneen .. 60 80.0
Progressive party ..........ccciiiiiiiiineas .. b4 3.5
Social-Demoerats ......c..coeviiiiniiinennn 59 20.5.
Communists .......ocviviiiiiniisiiiiiensnaaes 28 11.5

2. LAND.

THE AREA is 888,279 square kilometres = 150,005 square
miles, (Great Britain’s area is 89,047 sq. m. and Italy’s area 117,982
8q. m). Of the total area 11.5 % are lakes. On an average 10.8 %
of the land in the south of Finland is cultivated, 0.9 % in the North,
8.8 % of the whole land, Of the land area 25.8 mill. ha (62.5 mill.
acres) or 78.4 % are covered by forests.

THE AVERAGE TEMPEBRATURE In the coldest month is
in 8, W. Finland —5° to —6° C., in Lappland —156° C. and during
the warmest month +15° and +13° to -+14° C, resp. The average
temperature in Helsinki is +4.6° (in Oslo -+5.4°, in Montreal
+5.4°, in Moscow -+3.6°). The ground is covered by snow in
the. Bouth during about 100 days, in Central Finland during 150
to 180 days, in Lappland abont 210 days.

3. POPULATION.
NUMBER OF INHABITANTS (1927): 3.6 millions, of which
0.8 million emigrants, (in Sweden (1927) 6.1, in Switzerland (1926)
4.0, in Denmark (1927) 3.5 and In Norway (1926) 2.8 millions).

DENSITY OF POPULATION (1927): In South-Finland 18.1,
in North-Finland 2.4 and in the whole country an average of 10.4
inhabitants to the square kilometre,

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speaking
11.0 %, others 0.8 %.

RELIGION (1927): Lutheran 97.0 %, Greek-Orthodox 1.7 %,
others 1.8 %.

DISTRIBUTION (1927): 80.0 % of the population inhabit
the country, 20.0 % the towns and urban districts. The largest
towns are (1927): Helsinki- (Helsingfors), the-capital, 220,904 in-
habltants, Turka (Abo) 62,599, Tampere (Tammerfors) 53,121,
Viipurl (Viborg) 49,912,

EDUCATION (1929): Amongst persons over 16 years of age
only 1.0 % are illiterate. Three universities founded 1640, 1917
and 1920.

INCREASE OF POPULATION (1027): Births 21.2 %,
deaths 14.56 %o, (in France in 1925 17.6 %4, and in England in
1025 12.2 %), natural increase 6.7 % e

4. INDUSTRY.
PROPORTIONS OF OCCUPATIONS OF THE POPULATION
(1920): agriculture 65.1 %, indostry and manual labour 14.8 %,
commerce 3.4 %, other occupations 16.7 %.

OWNERSHIP OF LAND. The land area is distributed among
different classes of owners approximately as follows: private 52.1 %,
State 89.7 %, Joint Stock companies 6.5 %, communities 1.7 %.

FOREST BESOURCES, The growing stock of the forest is
1,620 million m? (57,213 million cublc feet), The merchantable timber
(measuring 20 cm at breast height = 6 In, at a height of 18 ft.)
amounts to 1,567 million trees. Of this number pine is represented
by 61 %, spruce by 28 %, the conifers thus consituting 89 % or
1,384 million trees, leaftrees, mostly birch, 11 % or 173 milllon
trees. The annual increment is 44.5 million m? (1,568 million cub.ft.).
The annual fellings according to earlier calculations are 40 million
m? (1,418 million cub. ft.). In North Finland the increment is
much larger than the fellings, but in South Finland excess felling
ocours looally.

AGRICULTURE. Cultivated land 2.1 million hectars, divided
as follows: area under cultivation 0.4—10 hectars 33.7 %, 10—50 ha
48.9 %, 50—100 ha 9.3 %, over 100 ha 8,1 %. Caultivated land was
divided between the different kinds of crops as follows: 46.8 % hay,
20.4 % oats, 11.1 % rye, 5.8 % barley, 3.2 % potatoes, 13.1 % other.
The number of dairies in 1926 amounted to 595.

INDUSTRY (1927): Number of industrial conserns 3,789,
hands 159,141, gross value of products of industry 12,382 miliion
marks. ’ °

LENGTH OF RAILWAYS (1920): 5,241 km, of which 4,97
km State rallways and 266 km private, The gauge is 1.534 m.

COMMERCIAL FLEET (1920): Steam ships 529 (140,587 reg.
tons net), motor vessels 132 (14,714 r. t.), salling ships 877 (67.916 1. t.),
lighters 3,992 (282,628 r.t.). Total 5,030 (505,795 r. t.).

6. FINANCE AND BANKING.

CURRENCY. Since 1860 Finland has its own monetary
system. From 1877 up to the Great War the currency maintained
1ts stable gold value and after the disturbances caused by the war
Finland has again from January 1st, 1926, a gold standard. The unit
of currency is the mark (Finnish smarkkas) = 100 pennies. The gold
value of 100 marks is equal to § 2.5185 = £—, 10/4 ¥/, d.

STATE FINANCES. According to the balance sheet for 1928
the State revenue was 5,072 4 millon marks of which 4,475.7 million

" marks were ordinary revenue, and State expenditure 4,041.6 mil-

lion marks, of which 3,567.7 million marks were ordinary expen-
diture. The principal sources of revenue were as follows: State
property and undertakings 1671.2, direct taxes 566,65, indirect taxes
1,604.7, miscellaneous taxes 306.4, charges 209.9, miscellaneous reve-
nue 148.9 and loans 535.0. The value of State property in 1922
I8 estimated at 11,150.6 million marks. For National Debt see table
18 in this issue,

"MUNICIPAL FINANCES. According to the Budget for 1928
expenditure amounted to 1,127.1 million marks. Income from taxation
was 400.2 million marks, taxed income 5,708.2 million marks. The
communal income tax (not progressive) averaged 7.0 % of the
ratepayers’ income.

THE BANK OF ISSUE, The Bank of Finland, (founded

‘in 1811) is a State Bank. Its head-office is in Helsinki (Helsingfors)

with branches in Turku (Abo), Porl (Bjorneborg), Vaasa (Vasa),
Oulu (Uleadborg), Kuopio, Joensuu, Sortavala, Viipuri (Viborg),
Mikkeli (S:t Michel), Tampere (Tammertors), Himeenlinna (Tavagte-

| hus), Jyviskyld and Kotka.

THE JOINT STOCEK BANKS (19020): Number 17, possess
555 branch offices, where all kinds of banking business is transacted.
Including alt banks, there is one banking establishment per 5,800
inhabitants,

The largest banks are: Kansallis-Osake-Pankki, Ab. Nordiska
Pireningsbanken, Maakuntain Pankki Oy., Ab. Unionbanken and
Helsingfors Aktiebank, all with head offices in the capital,

OTHER BANKS (1929): Mortgage banks 7, Savings banks 474,
Co-operative Credit Societies 1,419 and a Central Bank for the latter.
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FINLAND’S lBALANCE OF PAYMENTS FOR 1928.

A, E. TUDEER, ru. D.

STATISTICIAN TO THE BANK OF FISLAND.

INTRODUCTION.

As we have had occasion to mention in earlier
issues of this Bulletin, Finland’s balance of trade
for 1928 proved considerably more adverse than
for the previous years. From this it could be
concluded at once, as we pointed out, that the
balance of payments for last year would also
differ to an appreciable degree from the re-
sults for preceding years in an unfavourable
direction. That such prophecies were justified
is shown by the calculations of Finland’s balance
of payments for 1928 which the Central Statis-
tical Office has made recently. The calculation

is carried out on the same principles as were

adopted in making up the balamce of payments
for 1927, which differ in some points from the
method followed earlier (see Bulletin No. 11
for 1928).

* In accordance with these principles the bal--

ance includes only the actual income and expend-
iture, but no items that refer to the movement
of capital. The balance consequently does not
include either loans taken up abroad nor re-
demption of old indebtedness. Also, a record
of the actual payments made between Finland
and -other countries during this period has not
been attempted, but an attempt has been made
" to elucidate, how Finland’s balance of payments
would have turned out, in case all payments had
" been made in cash. Thus, for instance, those
values have been accepted for income and
expenditure, as such, as exports and imports
amounted to according to the trade statistics
for 1928, although payment did not, of course,
occur at the time. These principles have been
a:duapted partly because by such means more
reliable data were obtainable, and partly because
chance had in ¢his way considerably less
opportunity of exerting any influence.

As to how the calculation has been made in
detail, explanations will be found in previous
issues of this Bulletin and a repetition of such
explanations may safely be avoided here by
referring the reader to a former article on the
subject (see No. 8, 1925).

INCOME AND EXPENDITURE FOR 1928.

According to this calculation the following
items may be entered on the income side of the
balance of payments.

Income

Exports .....ccciciiiiiiiiian. 6,250

stowace charges not included 60 6,310
Harbour charges ..........ceocuenenn 70
Shipping freights ................... 220
Emigrants’ and seamen’s remittancés .. 200
Foreign travel ..........ccevevvannen 170
Foreign insurance ............... e 170
Post Office, Telegraph Office and

State Railways’ revemue from abroad 46
Foreign representatives
Interest from abroad

These amounits as well as those of expenditure
are in most cases rounded off, as absolutely
precise data are only obtainable in exceptional
cases, the figures being based on more oxr less
summary estimates. The total income thus
amounted to approximately 7,260 million marks.

The expenditure of the balance of payments is
given below.

Expenditure.

Mill. mks. Mill. mks.
Tports o.veeerreenernieneenaes 8,020
less: marine and transport in-
surance paid to Finnish
companies ............. 40 7,980
Smuggling .......cc000000nenn 70
Post Office, Telegraph Office
and State Railways’ expendi-
ture abroad ................ . 35
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Mill. mks. Mill. mks.
Representation abroad. and share
in international expenses .... 26

Travel abroad .........cccvaee 180
Insurance premiums and claims 170
Interest
of which: Government ...... 175
banks’ ........... 25
other ............ 200 400

The expenditure amounted in this way to
approximately 8,860 million marks. As the
income was calculated as 7,260 millions, there
* was a deficit of 1,600 million marks. Such a
result is not satisfactory, but the conditions
were also exceptional duming the year under
review. The ecomomic position should therefore
not be judged solely according to the balance of
payments for 1928. A gonsiderably more correct
idea is obtained, if the results of the balance of
payments for a number of years are examined.

REVIEW OF THE YEARS 1922---1928.

In the following table the figures for 1922—
1926 have been altered slightly with a view to’
obtaining a better means of comparison with the
results for 1927—1928 (see-the article in No. 11,
1928).

The results are seen in the following table.

Surplus of in-
come (+) or
Income. Expenditure. expenditure (—).
Mill. mks. Mill. mks. Mill. mks.
1922 4,930 4,480 4 450
1923 4,920 5,170 — 250
1924 5,500 5,320 4+ 270
1925 6,260 6,170 + 90
1926 6,390 6,370 4+ 20
1927 7,220 7,140 + 80
1928 7,260 8,860 — 1,600

Both income and expenditure have increased
appreciably from year to year.
ally due to the increase of exports and imports,
but other items in the balance, too, have worked
in the same direction. .

Generally, the income has been rather larger
than the expenditure. It is only 1923 and 1928
that proved an exception. In either case the
adverse balance of payments is due to the result
of the balance of trade. This is shown clearly
by the following figures, in which the balance

This is princip-
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of payments, expressed in met figures, is divided
into three groups.

Excess of ex-
penditure in
Surplus of interest over Other items
exports (4) or income In in the balance
imports (—). interest. of payments.
Mill. mks, . Mill, mks. Mill, mks.
1922 + 490 — 220 -+ 180
1923 — 210 — 250 4 210
1924 + 260 — 260 -+ 270
1925 + 65 — 325 -+ 360
1926 -— 30 — 285 —+ 335
1927 — 60 — 320 -+ 460 .
1928 — 350 -+ 520

— 1,770

With regard to these figures it should be
pointed out in the first place that the net result
of foreign trade is included directly from the
trade statistics, i. e. without those corrections -
that were made in the balance on previous pages.
Such corrections are therefore included among
,other items” in the last column of the table
above. — It will be noticed. from these figures
that interest represents a regular item of expend-
iture in the mational economy of Finland, am
item that has a tendency to rise. On the other
hand the income from other items in the balance
of payments is throughout larger than the cor-
responding expenditure and in this case, too, it
is possible to note a clear tendency to rise,
although it should be stated that the rise from
1926 to 1927 is partly a result of changes in the
method of calculation. In any case the income
under all headings of the balance of payments,
with the sole exception of the balance of trade,
is in most years larger than the corresponding
expenditure. This surplus has been increasing,
amounting during the last few years to 140—150
million marks. In other words, the country is
able withouf ipcurring dfresh indebtedness to
finance a corresponding surplus of imports.
Should, however, the surplus of imports be
larger, as was the case in 1923 and particularly
last year, the balance of payments results in a
corresponding deficit. As the figures given -
above indicate, the changes from year to year
in the other items of the balance of payments
are in general very small. But on the contrary
the balance of trade is capable of greater varia-
tions which in that case also have a decisive
influence on the balance of payments.
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MOVEMENT OF COAPITAL IN 1928.

The deficit of 1,580 million marks appearing
in the balance of payments for last year must,
of course, be balanced by a corresponding move-
ment of capital. In other words, the net foreign
indebtedness of Finland hes been increased by
this amount of 1,580 millions. An examination
of the known movement of capital, indeed, shows
considerable changes in the net foreign indebted-
ness. This indebtedness has, however, only
assumed the form of funded debt to a small
extent. The State took up a bond loan of 15
million dollars amd the Municipal Mortgage
Bank another of 10 million dollars. These, with
a couple of smaller bond loans in foreign
currency, amounted altogether 1o about 990
million marke. But of the bonds belonging to
these loans part, estimated at 190 million marks,
was placed in Finland itself. Further, 690
million marks were employed for the redemption
of old foreign loans. As at the same time bonds
of older loams were sold abroad, it may be cal-
culated that fresh capital was brought into the
eountry by means of long-term loans to an
amount of only about 150 million marks.

Payments to foreigm countries have made
heavy claims on the banks under such circum-
stances. The Joint Stock banks were obliged to
draw on their reserves abroad and to increase
their foreigm indebtedness. Whereas at the
beginning of the year they possessed net foreign
balances amounting to 7.1 million marks, these
had been exchanged by the end of the year for
a net inddbtedness of 278.5 million marks. Thus
these banks participated to a sum of 280.6
million marks in obtaining short-term foreign
credit.
reserve of foreign currency was also resorted to
for the same purpose; the net foreign balances
of the Bank fell off from 1,289.1 million marks
at the beginning of the year to 745.2 millions
at its end, 1. e. by 543.9 million marks.

Even these funds were insufficient to cover
the deficit; approximately 620 million marks
,were covered in other ways. Partly the portion
of imports that actually belongs to the previous
year, as mentioned earlier, was obviously paid for
at that time, partly the short-term indebtedness

A portion of the Bank of Finland’s -
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of the exporters was, in round figures, 100
million marks larger at the end of the year than
it had been & twelvemonth before. It is known,
besides, that numerous
commercial and building enterprises
successfully found credit to some extent directly
from abroad, when the money market became
stringent.

industrial concerns,
firms

CONCLUSION.

The above remarks show that last year’s
adverse balance of trade with the consequent bad
balance of payments caused a certain weakening
of this country’s conditions of payments towards
other countries. The growth of the net foreign
indebtedness does not by itself mean very much
— the total indebiedness is very moderate —
although the rise of the floating debt is. unde-
sirable. It is more to be regretted that the country
was obliged to draw to a great extent on its
foreign balances and in that way reduce its re-
serves.

Too much importance should, however, not be
ascribed to these circumstances.

In the first place it must be borne in mind

that the large surplus of imports was caused to

a great degree by imports of goods for pro-
ductive purposes and that the extension of the
productive mechanism increases the opportumi-
ties of the country during the coming years to
improve the balance of payments again and
strengthen its economic position.

In the second place too great a value should
not be set on the figures for a single year, as
already stated. As Finland’s balance of payments
during the last few years has generally been
very satisfactory, in spite of the great investing
activity for productive purposes, it can confid-
ently be said that the economic 1life of the
country rests on & sound foundation. One.
ventures to hope, therefore, that the unfavourable
result for 1928 will prove an exception and that
the balance of payments will again prove as
satisfactory as before. As regards the current
year; it may already be concluded that the bal-
ance of trade will prove considerably more satis-
factory than last year. This will lead to the
natural result that the balance of payments will
also be less adverse than it was last year.
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THE IMATRA POWER PLANT BEGINS OPERATIONS.

HUGO MALMI,

DIRECTOR-IN-CHIEF OF THE IMATRA POWER PLANT.

OPENING CEREMONY.

On May 25th of the present year, before a gath-
ering of Government, engineering, industrial,
trade and agricultural representatives, the Presi-
dent of the Republic formally declared the regu-
lar operation of the Imatra Power Plant to have
begun. As a sign that Imatra, this greatest
giant of Finnish nature, had been subdued to
the service of man, the power-station dam was
closed for a while, and for one unigue moment
the rocky bottom of the rapids was exposed fo
view from the thousand-year embrace of the
torrent.

THE IMATRA POWER PLANT. -

The building of the Imatra Power Plant,
decided on by the Diet in 1921, is the first
practical step of any great significance taken
by the State towards the development of the
country’s power resources. Its completion marks
an important event in the economic life of Fin-
land, the present plant leading all others in
respect of both the amount of energy generated
and technical perfection.

The Imatra Power Plant derives its energy
from the Imatra Rapids and the smaller rapids
above them in the River Vuoksi, the aggregate
fall being 24 metres and the volume of water
seldom varying more than between 480—670 m?3
per second. With the aid of the quiet waters above
the power station and the approximately 5,000
sq. kilometre basin of Lake Saima, the flow of
water can be so regulated that eight aggregates

can be erected in future at the power station with
a total capacity of 216,000 HP. The present
stage of building comprises three aggregates of
27,000 HP each and the accomodation for a
fourth aggregate that will be ready for use next
yvear. The turbines are Francis-turbines on a
vertical axis, constructed at a Finnish
factory, Tampereen Pellava- ja Rauta-Teollisuus
Osakeyhtio. Each of them has a capacity when
fully loaded of 100 m3 per second. The 3 phase
generators constructed by the Swedish firm
ASEA each generate 24,000 kilowatts of 11,000
volts current, which is directed to the Switeh-
house near the power-house for transmutation
and distribution partly for local use, but for the
greater part along the 120,000 volt main lines
from Imatra to Viipuri (Viborg) and from
Imatra across South Finland to Helsinki (Hel-
singfors) and Turku (Abo). The total length of
these main lines is about 560 kilometres. At the
five sub-stations the tension is lowered to 85,000
volts, at which most consumers receive it for
transmission to their own stations. In additiom
the Government has built a number of ,,provin-
cial-lines” of 35,000 volts with the mecessary
transformer stations.

The greatest possible reliability has been
aimed at in planning the power station. Num-
erous alarm and reserve contrivances prevent
and shorten the duration of disturbances in the
working of the plant or in the metwork, and in
the event of serious disturbances consumers’
contracts guarantee them a supply of reserve

power from the steam power stations of certain

consumers.

.o
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GENERAL PLAN OF IMATRA POWER PLANT

20 kY Jine
75 Wesh Finfand/ A

THE WORK INVOLVED.

To give an idea of the amount of labour and
material devoted to this work, it may be men-
tioned that for the power-station’s canals
550,000 m? of earth were removed and 270,000 m?
of rock quarried, the amount of concrete in-
volved is 90,000 m? with 3,500 tons of reinfore-
ing steel; altogether 11,500 tons- of machinery
and steel constructions were purchased,
about 2,000 tons of copper used for transmission-
lines. The amount of labour expended has been
computed at approximately 20 million working
hours. At certain times as many as 1,500 men
have been simultaneously at work.

and

In carrying out the work home labour and

raw materials were employed as much as possible.
¢But as a good many special or exceptionally
large appliances are outside the sphere of Fin-
nish industrial production, it was mnecessary to
rely on well-known foreign contractors for these,

though: even in these cases co-operation with
Finnish factories was effected wherever possible.
Thus a large part of the contract for electrical
couplings for the main and substations, which
was entrusted to the German firm Brown,
Boveri & Cie, was carried out, chiefly as regards
the rougher work, by Suomen Sihké O/Y
Gottfr. Stromberg. Amongst other products of
Finnish industry may be mentioned the whole of
the cement used, the closing gates for the dam
and the turbine chambers,
cranes, the poles for ‘the high-tension lines,
the copper power-cables, etc. Thus, about
70 9% of the total expenditure involved has
remained in the country.

the engine-room

BUILDING COSTS.

Up to the present the following sums have
been devoted to building the power plant.
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Three aggregates (81,000 HP)

for the power plant ...... appr. 150.0 3.5
Main lines and substations .. » 167.6 4.19
Work in conmection with

future enlargements ...... » 39.0 0.97

Total 356.5 8.91

SALE OF ENERGY.

After the power-station had commenced deliv-
ery the sale of energy reached a maximum
effectivity of about 80,000 kilowatts. Next
vear it is expected to be about 48,000 kilowatts,
when the present three aggregates should
b¢ about at their top capacity. To meet &
further rise in the demand for current a fourth
aggregate has already been ordered. Purchasers
include the muniecipalities of Helsinki (Helsing-
fors), Turku (&bo), Viipuri (Viborg), and Lap-
peenranta (Willmanstrand), industrial concerns
and rural districts in different parts of South
Finland. The power now contracted for is
divided between the various classes of consumers
as follows: ’

Munieipalities and Urban Districts 22,050 kW 44 %

Industrial concerns (direect) 24400 ,, 49,
Rural joint purchasers ...... eee. 3,490 , -7,

Total 49,940 kW 100 %

“0Of the total current consumed by them mumi-
cipalities sell about 55 % to industrial under-
takings and use sbout 30 % for lighting pur-
pJ_'bses and 15 % for communications.

Amongst the branches of industry which take

their current direct from the Imatra Power

Plant may ‘be mentioned the
industry, the chlorate, sulphuric acid indusj:ries,

iron silicate -
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Mill. mks. Mill. Dollars | the paper, woodpulp, plywood, lime, cement and

textile industries.

ECONOMIC SIGNIFICANCE.

Many of the large consumers have previously
obtained the power they now obtain from Imatra
from steam-power stations using foreign coal
for fuel, and consequently the appearance on the
market of the present considersble amount of
Power cannot fail to exercise a favourable effect
on the country’s trade balance. In addition the
electrical power now available has awakened and

. will doubtless continue to awaken new enterprise

and to inerease the country’s production.

A further purpose, however, of the high-ten-
sion-main lines running through the best in-
dustrial and agricultural districts in the country
is to form in the future a backbone for the
power consumption of the entire area, by bring-
ing the other power stations of South Finland
into co-operation.

ADMINISTRATION,

The administration of the Imatra Power
Plant is arranged in such a manner that the
concern can be worked as a private business
enterprise owned by the State. Its business is
directed by a ,,Rapids Commission” appointed
for three years at a time by the Government, and
a Director-in-Chief. The Head Offices of the
power plant are situated at Helsinki (Helsing-

- fors).
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ITEMS.

New Government. In view of the results of
the elections to the Diet on June 1st and 2nd the
Government resigned on August 3rd as soon as
the mewly elected Diet had assembled. This
Government, which had been led by Director-
General 0. Mantere and consisted mostly of
members of the smallest party in the Diet, the
Progressive party, bad therefore remained in
office only seven months. Afiter some prelimin-
ary negotiations the Speaker of the "Diet,
Mr Kyosti Kallio, was entrusted by the Pre-
sident with the task of forming a new Govern-

ment. On August 17th the new ministry was
appointed, its political shade being purely

agrarian, although it contains several non-party
ministers. In addition to the Prime Minister,
Kyésti Kallio, who has already occupied that
post a couple of times and has been a member
of numerous Governments, the Foreign Minister,
Hj. J. Procopé, may be mentioned among the
new ministers, it being the third Government in
succession in which he occupies that post.

*

 The Diet. The newly elected Diet assembled
on August 1st and had a large number of bills
submitted to it, drawn up by the resigning
The newly elected members of the
Diet have submitted several hundred motions to
the Diet regarding legislative, financial and
other matters. After the election of committees
and other inaugural work had been carried out
the Diet was prorogued on August 19th until
September 16th, when it is to reassemble for the
ordinary session. In the interval the Finance
Committee will deal with the budget estimates
for next yeﬁr.

Government.

*

Budget for 1930. The retiring Government
had drawn up the budget proposals for 1930.
According to these estimates the ordinary ex-
penditure should amount ¢o 3,800.7 million
marks, while the extraordinary expenditure
should come to 725.7 millions. The former thus

exceeds the estimated expenditure for the current
year by almost 300 million marks, while on the
other hand the extraordinary expenditure is
estimated to be about 45 millions less than for
this year. At the same time the ordinary
revenue is calculated to amount to 4,370.7 million
marks, an amount that exceeds the corresponding
item in the budget for the present year by about
175 millions. The extraordinary revenue is
expected to provide 97.7 millions, so that in
order to balance the budget 58.1 million marks
are wanted from the Government’s eash balance.
A more detailed report on the budget would be
inappropriate, as the latter may undergo chang-
es in the Diet. )

%

Increase of capital. The rubber company
Suomen Gummitehdas Osakeyhtid recently re-
solved to increase its share capital from 30 to 40
million marks by issuing mew shares. 87,500
shares of 200 marks each are to be issued at a
price of 300 marks to the shareholders of the
company, who are to receive one new share on
every four old ones, and 12,500 shares are to be
issued at an emission price of 400 marks to the
company’s customers.

The department stores Ab. Stockmann Oy.
have decided to raise their capital from 40 to 50
million marks by issuing 10,000 new shares of
1,000 marks each at their face value. At the
same time a parnticipating debentures loan of 25
million marks is being mnegotiated through
Stockholms Enskilda Bank.

®

Imports of motor ears. The stringency of the
Finnish money market is clearly reflected in the
reduced imports of motor cars. Whereas in July,
1928, 801 cars were imported, the imports this
year only amounted to 302 cars. -During the
past seven months this year 2,698 motor cars
were imported, while during the same time last
vear 4,991 were brought into the country. The
imports of motor chassis, on the contrary, have
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not been affected. Compared with imports of
1,795 chassis during January—dJuly last year,

the imports this year have been 1,824 chassis..

At the same time a tendency towards going over
to cheaper makes seems to be setting in.

*

‘Weather conditions and crop prospects.
Thanks to very favourable weather the crop
prospects have improved substantially since the
last report. During the latter half of July the
weather was generally cool. The temperature
was, excepting in East Finland, about 1—2° C.
below normal, but at the end of the month it
rose everywhere and remained for a couple of
weeks above normal or at the least normal. The
rainfall in the majority of the communes was
satisfactory, only 12 % of them having had too
little rain and 10 % too heavy a rainfall. Local
frost occurred chiefly in the northern parts of
the country, but in general it was light. — The
harvesting of rye started in South Finland in
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is retarded by 11%—2 weeks, the spring sowings
may still be exposed to frost. Otherwise a fairly
good crop fis expected. In general the crop
prospects are now considerably better than at the
same time last year, in the case of rye -and
barley even more favourable than in 1-927, when
the harvest was quite a good one. A poorer
crop than last year is onfy-expected in the case
‘of wheat, which has little significance, and of
hay, of which the crop is expected in point of
quantity to be below the average, which should,
however, be balanced by its high quality.

"The figures for the most important crops are
given in the following table compiled by the
Statistical Office of the Board of Agriculture
up to the middle of August this year in com-
patison with the results for 1928 and 1927. Of
these 8 signifies very good, 7 good, 6 above
medium, 5 medium, 4 below medium, 3 poor crop,
2 almost a failure of crop, 1 failure of crop.

Middle of August.

general on August Tth—8th, further north & few . 1929 . 1928 1927
days later, and in some places the harvest had Wheat ............. 5.5 5.7 6.4
already been got in by the middle of the month. %g:ley gz g:g g:
The harvesting of the spring sowings had not Oats ............... 5.3 5.3. 5.8
begun by the middle of August. As the growth, rﬁ‘;?t??s_ R Z; 5'5,3 gg
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