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THE MONIEY MAilliKiEIT. 

Tihe tendency tOWl9.rds a progressive easing of 
the money market by which the preceding months 
had been oharacterised, suffered an interruption 
in August. Tihois, however, is in aooo["dance with I 
the usual trend 0.£ the money market in Fin­
land dUl'ing August 'and Se[ptember, due to a I 
consider8lble demand for cash for harvesting the . 
cro,ps and. other ,autumn work. .such a tendency 
tOWl9.rds tightness was RCQeD.tuated this year by 
the Government withdl'awing ap:precisJble sums 
from the Joint .sl1Jock banks - which were, 
however, deposited in the Bank of Finland -
and by foreigners' deposits in Finnish marks 

also fal1in1g off. 
T-he accentuation of the situation referred to 

is a,pparent primarily in the position of the Joint 
Stock banks. Their dEWOSits decrell:sed in the 
course od: August by 7S.1 million marks, of 
which, however, only 46.8 millions were for II.C­

count ,of deposits by the IPublic, while the Gov­
ernment, as already stated, red1l!Ced its bala·nces 
by 31.3 million marks. Oredits g1'1anted by the 
banks were, indeed, also reduced, but only by 
14.6 million marks, so that the difference be­
tween credits and deposits was in{Jreased by 63.51 
million marks. For the sake of coIIllP'arison it 
may, however, be m~ntioned that the correspond- I 
ing chaDlge in 11),24 amounted to 104.8 million I 
marks. The alteration referred to in the position I 
of the banks is also seen in the conside1'1able re-
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duction of their cash. At the same time this 
did not cause the banks to resort to rediscounting 
as an eX1pe<iient, seeing that rediscounts totalled 
50.2 Imillion marks or 0.8 million marks less 
than at the end of J uliy. 

The position 9f the banks towards foreign 
countries indicates an improvement for August, 
for the total foreign indebtedness w,as reduced 
,by 2S.0 million marks, principally II:S a con­
sequence of the falling oH in foreignel'1S' deposits 
in Finnish marks. 11he foreign balances of the 
banks wea.-e also at the same time reduced by 0.2 
million milirks. By these lIDeans the net indebt­
edness of the !banks to foreign countries drop­
ped to ·2134.4 million marks and was therefore 
about 150 million marks less than a year before. 
This improvement in the 'POsition impJies, at 
the same time, that the business of the banks 
has been d~rived of the amount just mentioned. 

In the position of the Bank of Finland no 
speci.al changes oICCurred in the course of August. 
Oredits were increased by :liS.s million marks to 
390.0 millions and were consequentl~ Ilibout 426 
million marks less than a year earlier. 11he note 
circulation also rose slightly, viz., by 16.1 mil-. 
lion marks. On the other hand the note reserve 
was reduced by 21S.o million marks to 7,912.2 mil­
Hons at the end of the month. A year before 
the corresponding :6igure was only 378.9 mil­
lion marks. Tihe reserve of forei'gn currency, 
too, showed a slight falling off of ,24.5 million 
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marks. All these changes are chamcteristic for 
the season of the year and a comparison with the 
pOsition last year shows, how much better in 
general the present position of the Bank is. 

During the first week in September some 
chimges worth noting occurred in the po!!ition 
of the Bank of Finland. Forej,gn balances drop­
ped cOIlBideraobly,' whereas credits increased by 
approxiJmately 55 million m'lllI'ks, mainly 6Iwing 
to rediscounts ibeing more than 'doubled. This 
is a result of quite !iijlecial causes, for during 
that week over one hundred million marks were 
repaid of the short-term credit which was taken 
up a year ago in Almerica on behalf of the 
exporting industries. 

As usual in :August tne level of prices ad­
vanced a,ppreci.albly. The ca&t of Hving index 
rose 48 !points to 1'366 or 3.9 %, which was due 
almost: solely to the rise in pri'GEl of foodstuffs. 
The wholesale price index for August was 1142, 
which means ,a rise of 24 points corresponding 
to 2.1 % since the IPrev>ious month. The in­
crease i,s to ibe aoscriJbed chiefly to the rise in 
price of woodgoods and animal foodstuffs, al­
though a slight rise in price was experienced, 
too, in other res:pects. It should be mentioned 
that neither index has stood so high since 19-2;2. 
In the rates of exchange. there h8JS been no 
change, the d.ollar exchange remaining unchanged 
at 39: 710. 

TJM:DE .A:ND INDUiSiTRY. 

The faV'Ourable state of the balance of trade 
continued in August. Imports reached a value 
of 448.4 million marks and eXlCeeded the CO'1"­

res'pQnding figure for 1,912\4 by 8Jbo]J.t 55 mil-

of trade for the first eight months 1ast year 
showed a surplus of imports of 2120.3 million 
marks, there was this year, on the contrary, a 
surplus of eX[ports .of 233.9 millions.. T!his 
favour8Jhle balance of trade Wias attained thanks 
to the rise in the figures for eXlPorts, as im­
ports, too, WJElre slightly higher in value than 
during the corresponding months of 1924. The 
increase princi(p.ally concerns products of cattle 
farm.ing, round timber, ;plyWood, boIbbins, cellu­
lose, cardib.oal.'ld and paper. As the harvest was 
a plentiful one and no great importation of seed 
is to be eJQPected, there is every reason to hope 
that the balance of trade for the whole year will 
show a specially good result. 

On the timber market certain signs seem to 

indicate an ima>rovement in the situation as a 
consequence of the agreements reached between 
the Finnish and Swedish timber eXiPOrters with 
reg;ard to minimum prices. Tlhe figures for 
sales had risen b~ the middle of September to 
about 800,0()() standards, Wlhich is. a,pproximately 
150,O()() standards more than at the same date 
last year. 

The mal'lkets for our' other most important 
articles of eXP.o;r.t a1:"e good. A great part of 
nert year's production of cellulose and plywood 
has already been di.'SIlosed of. 

T.HiE LASOUR MA,RlKET. 

The usual increase in the number of unemp­
loyed tOlWards aut1llID.n is again fl.\Pparent this 
year in a r>ather more accentuated form than in 
the preceding years. The number O!£ unemployed 
has already reached almost the s·ame figure as 
two months later last year. The plr.oPortion be-

lion marks. EXlPorts, hQwever, which amounted tween those seeking employ;ment and the number 
to 687.9 minion marks, shOlWed an inCrease in 
regard to t.he corre~onding figure for HI.214 of 
aibout 100 millwu marks, so that, whereas an ex- , 
cess of exports occurred in 1J9,24 amounting to I 
193.9 mil1ions, this year the slll1'!Plus was 239.51 
million marks. . While the result of the balance 

of situations o:fifered has moved in an unfa­
Vlourable direction. ]jf the strained position on 
the timber market leads to a reducti.on of forest 
work, as there is reason to asB1lIID.e, the unemploy­
ment will possibly increase still more during the 
winter. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

1924 1925 
MlIl. Fmk Mill. Fmk 

15/0 22/S I 31/S I Bfo I 15/0 

ASSETS. 
I. Gold Reserve 1) •••••••••••••••••••••••••••••••••• 43.0 43.3 43.3 4iJ;3 43.3 

Foreign Correspondents and Credit abroad .......... 432.6 991.0 999.5 954.5 983.8 
Il. FinniSh Silver Coin .............................. 0.5 0.5 0.5 0.5 0.5 

Bonds in Fo~ curren(!c ...................... 5.3 8.2 8.2 8.2 8.2 
Foreign Bank otes and oupons ................ 0.9 1.9 0.9 1.2 1.0 

, Bills .................................... 1.8 49.4 57.0 60.9 61.9 
Finnish State Bonds in Finnish Currency ............ 445.3 359.1 359.1 359.1 359.1 
Other State Obligations B) •••••••••••••••••••••••• 48.0 36.0 36.0 36.0 36.0 
Inland Bills •................................... 839.2 359.1 865.3 428.1 437.1 

IlL Loans on Security ................................ 4.3 16.3 16.3 16.3 16.3 
Advances on Current Accounts .................... 4.0 9.5 8.4 0.7 2.0 
Bank Premises and Furniture .................... 12.2 12.1 12.1 12.1 12.1 
Sundry Assets .................................. 62.9 142.3 173.6 132.9 206.7 

Total 1900.0 2028.7 2080.2 2053.8 2168.0 
LIABILITIES. 

Liabilities payable on demand: . 
Notes in circulation .............................. 1265.3 1229.2 1268.2 1275.1 1268.4 
Drafts outstanding .............................. 8.3 5.8 7.4 7.0 7.7 
Balance of Current Accounts due to Government .. 25.2 124.0 157.8 145.3 179.3 

• & • • • • Others ........ 4.8 55.7 33.2 14.2 102.8 
Credit abroad .................................. 244.8 256.2 256.2 256.2 256.2 
Foreign Correspondents .......................... 20.0 5.7 6.3 5.9 4.7 

I 
Sundry: Accounts ................................ 51.4 21.0 19.6 16.2 17.0 
~ less Expenses .............................. 71.2 56.7 57.1 59.5 57.5 
Capital ............................................ 100.0 100.0 100.0 100.0 100.0 
Reserve Fund ...................................... 50.0 50.0 50.0 50.0 50.0 
Bank Premises and Furniture ........................ 12.0 12.0 12.0 12.0 12.0 
Undisposed Profit .................................. 13.5 65.4 65.4 65.4 65.4 
Reserved Profit ........... , ........................ 33.;5 47.0 47.0 47.0 47.0 

Total 1 1900.0 11 2028.7 1 2080.2 1 2053.8 1 2168.0 
1) Nom\pal valuo. Calculated at the dollar rate on Sept., 15, 1925\ 881.7 mUI. marks. 

. ") Balancel free of Interest, of the reimbursement, whlch accordmg to a resolution of the Diet the Govemment makes to the 
Bank of FInland Ior speeiRl Russian llabillties, already written off. 

2. - l\OTE ISSUE OF THE BANK OF FINLAND. 

1 

1924 

11 

1925 

15/9 22/S I 31/S I 8/9 I 15/0 

, 
RIGHT TO ISSUE NOTES: 

Gold Reserve and Foreign Correspondents .......... 475.6 1034.3 1042.8 997.8 1027.1 
Additional Right of Issue ........................ 1500.0 1500.0 1500.0 1500.0 1500.0 

Total I 1 975~6 

11 

2534.3 

1 

2542.8 

1 

2497.8 

1 

2527.1 

Less Insufficient Supplementary Cover 1) .•.......... 159.0 685.8 673.0 606.0 596.2 

Right to Issue Notes 1816.6 1848.5 .1869.8 1891.8 1930.9 

USED AMOUNT OF ISSUE: 
Notes in circulation .............................. 1265.3 1229.2 1268.2 1275.1 1268.4 
Other Liabilities pal&ble on demand .............. 354.5 468.4 480.5 444.8 567.7 
Undrawn Amount 0 Advances on Current Accounts •. 6.2 0.7 1.9 9.6 S.3 

NOTE RESERVE .................................. ~~~I 
1626.0 

11 

1698.3 

1 

1750.6 

1 

1729.5 

1 

1844.4 

190.6 150.2 119.2 162.3 86.5 

Total 1 1816.6 11 1848.5·1 1869.8 1 1891.8 1 1930.9 
. l ;Dlfference between 1 600 million marks, being the maximum of the Bank's fiduciary note issue, and· assets (above under atOUP 

Il) servlna: as supplementary cover for tbe note Issue (see note 1 to table 4). 

Bank Rate since August 15 1925,8 %
• 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 
I 

Note Circulation End 1 Foreign Correspondents') End 
of I Mill. Fmk Mill. Fmk of 

Month 
;1 1913 1 1923 1 1924 1 1925 1 Monthly 1913 1 1923 1 1924 1 1925 1 Monthly Month 

Movement Movement 

[117.5] [1420.9] 
1279.511205.5 44.4 !I 

[60.4] [708.0] 
I 

Jan. 114.4 1399.7 - 55.1 760.1 671.5 867.1 + 73.21 Jan. 
Febr. 119.6 1512.9 1376.3 i 1288.0 + 82.5 i 53.7 803.1 926.3 906.8 + 39.7 I Febr. 
March 116.0 1555.1 1 399.5 , 1 383.7 + 95.7 : 53.6 813.0 797.7 858.6 - 48.21 March 
~ril 110.6 1490.8 1384.5 1382.0 - 1.7 49.6 769.6 654.4 1131.7 + 273.1 ~ril 

ay 118.2 1439.7 1361.3 1336.1 - 45.9 48.5 709.6 538.7 1089.1 - 42.6 I ay I / June 114.9 1436.3 1305.1 1286.0 - 50.1 48.7 567.3 367.4 1018.1 - 71.0 JUDO 
I July 109.9 1388.9 1261.4 1252.1 - 33.9 52.1 449.3 572.2 1024.0 + 5.9 July I 

Aug. 109.4 1389.7 1273.3 1268.2 + 16.1 51.9 347.6 471.9 999.5 - 24.5 Aug. 
Sept. 112.0 1382.9 1278.8 58.5 282.6 446.8 , Sept. 

I Oct. 109.2 1365.3 1257.5 64.9 556.9 510.5 I Oct. 
Nov. 

I 
112.3 11333.0 11227.7 

I 
62.9 

I 
594.6 

I 
609.0 

I 11 Nov. Doc. 113.0 1 352.4 1 249.9 58.5 607.2 793.9 Dec. 
') Credit balances with foreign correspondents. From Febr. 1924 including the Credit abroad, which amounted to 244.8 mill. mk, 

from February 7th 1924 to January 31st 1925, and has since amounted to 266.2 mill. mk. 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 

End Note Reserve Home Idlans ") End 
of Mill. Fmk Mill. Fmk of 

Month 1913 .1 1923') 1 1924') 1 1925') 1 Monthly 1913 1 1923 I 1924 1 1925 1 Monthly Month 
Movement Movement 

[16.0] [405.7] 
586.3 - 11.21 

[115.2] [650.3] 
I Jan. Jan. 17.2 455.5 473.4 114.9 605.8 627.5 613.6 + 62.5 

Febr. 23.6 422.1 442.0 593.1 + 6.81 . 119.2 601.6 631.4 604.6 - 9.0 Febr • 
I March 22.2 321.4 382.8 539.7 - 53.4 120.8 705.0 710.9 653.1 + 48.5 . March 
~ril 23.0 332.7 350.2 671.7 + 132.0 I1 121.5 694.9 766.4 544.6 -108.5 AriI 
J,ay 

I 
18.6 322.6 233.8 767.3 + 95.6· 126.4 706.9 926.3 438,0 -106.6 ~y 

une 26.2 236.2 184.7 764.5 - 2.8 119.6 808.5 1006.4 420.2 - 17.8 June 

iulY 32.8 208.4 502.4 820.2 + 55.7 113.4 829.5 677.1 371.2 - 49.0 July 
ug. 

I 37.7 154.8 378.9 792.2 -- 28.0 108.9 889.5 814.6 390.0 + 18.8 Aug. 
Sept. 42.9 147.4 347.1 104.5 895.1 855.2 Sept. 
Oct. I 45.2 303.1 359.0 102.9 747.1 788.2 Oct. 
Nov. 

11 
46.4 402.3 344.9 , I 11 

103.9 663.5 , 777.6 , Nov. 
Dilc. 41.2 378.0 597.5 110.0 716.6 551.1 Dec. 

') In these figures the amount deducted in table 2 has been included in the note reserve, as this is In reality a conditional note 
reserve. The difference between these two forms of note reserve consists only in the fact that the-deduction referred to may be utilised 
for the note Issue only if set against such means as can be referred to the supplementary cover, while no conditions are laid down with 
regard to the employment of the note -reserve which the Bank publishes in Its balances. -

") Inland Bills, Loans on Security and advances on Current Accounts. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS-. 

I 
""_ ... ,. BlU.·) J Balance of Current Accounts Balance of Current Accounts due 

End due to Government to otliers tllan Goverument End 
of Mill.Fmk Mill. Fmk Mill. Fmk of 

Month 

I 1913 11924 11925 1 ~~~~t 1 1913 11924 11925 1 ::e~~t 1913 11924 1 1925 I M~:~~t 
Month 

I! 
[12.2] [444.1] [23.1] [294.8] II [4.7] [74.3] 

+ 7.3 Jan. Jan. 14.2 363.9 232.0 + 73.9 20.1 364.9 284.2 + 126.211' 4.9 63.2 53.1 
I Febr. 15.5 327.9 225.8 - 6.2 17.7 341.8 227.1 - 57.1 3.6 24.1 49.7 - 3.4 Febr. 

March 18.3 392.1 276.9 + 51.1 20.1 239.2 115.9 -111.2 4.3 28.2 68.4 + 18.7 March 

1 ~ril 17.5 415.1 201.1 - 75.8 22.5 114.8 245.2 + 129.3 11 3.6 25.8 83.6 + 15.2 ~ri) 
ay 23.1 538.8 144.2 56.9 17.7 127.8 186.4 - 58.8, 3.4 0.5 34.9 -48.7 ay 

June 20.3 580.8 111.7 - 32.5

1 

18.2 71.4 148.9 - 37.5 I1 4.4 - 51.0 +16.1 June 
July 17.3 231.9 51.0 - 60.7 19.0 30.1 95.3 - 53.611 5.2 21.2 93.1 +42.1 I1 July 
Aug. 16.7 340.3

1 

50.2 - 0.8 18.1 30.2 157.8 + 62.5 II 4.5 2.5 33.2 -59.9 'I Aug. 
Sept. 

1/ 

16.0 353.5 
11 

17.9 22.7 
II 

4.8 6.7 I1 Sept 
Oct. 13.6 257.5 27.3 124.0 4.7 30.3 . Oct. 
Nov. 14.7 282.3 , 

I 
'I 23.1 I 213.2' 

I1 
4.3 79.2 

I 
11 Nov. 

Dec. I, 15.2 158.1 I; 20.7 158.0 - I, 5.7 45.8 " Dec. 
The figures in brackets [ 1 indicate the position at the end of the previous year. 
') Included in home loans, see table 4. Rediscounted Bills for 1913 according to Finland's Official Statistics VII, D, Bank 

Statistics, for 1924 and 1925 according to the monthly balance sheets of the Bank of Flnlanll. -
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE. 

Month \\ l~;k \ Wndon \ Stock· I holm Paru I Bros· I Amster'l sels dam Bame I Oslo' 1 ~~~~'I Berlin 1 Prague I Rome 1 BevaJ·1 BIga 

Par. 
I 

5:18 25:22 138:89 
I 

100:- 100:- 208:32
1
100:- .138: 89 138:89 105;01 100:- 100:- 100:-

1924. -
Aug. 39:85 179:55 1061:69 219:12 201: 21 1549: 88 752:38 553:92 648: 35 ~ 121:08 179:81 9: 19 771:-
Sept. 39:85 178:24 1061: 48 212:83 198:87 1537:69 755:04 553:19 676:35 - 122:- 178:23 9: 51 771:50 
Oct. 39:78 178:82. 1060: 33 209: 04 192:28 1559: 70 766:- 570:15 693:07 - 121:26 176:11 10:38 770:67 
Nov. 39:71 183:20 1065: 52 210:20 192: 82 '1 592: 16 767: 72 584: 76 698:32 955:- 121:- 174:64 10:67 766:16 
Dee. 39: 70 186:57 1070: 94 215:31 198: 06 1606: 69 770:42 599:- 701:44 955:- 121: 79 173:46 10:72 767:04, 
1924 
Aver. 39:86 176:23 1057:93 208: 73 185:69 1526:12 728:35 557:02 668: 50 - 119:56 176:06 10:22 769:65 
1925 
JaIi. 39: 70 190:01 1070: 52 215:- 201:54 1606: 24 768:94 607:- 708:70 955:- 122:- 167: 76 10:66 767:04 
Febr: 39:70 189:55 1070: 17 210:65 202:52 1596:42 765:31 606:54 708:08 955:- 119:67 166:17 10:65 765:58 
March 39:70 189:66 1070: - 206:- 201:94 1586:48 765:48 613:08 717:94 955:- 119:- 164:.32 10:26 765:92 
Aril 39:70 190:47 1069: 74 207:- 201: 78 1587:63 768: 35 641: 96 733:39 955:- 119:- 165: 70 10:70 768:61 
MI!y 39:70 192:85 1062: 71 205:71 200:23 1597: 58 769:56 669:50 748:42 955:- 119:- 164:58 10:65 770:21 
June 39:70193:09 1063:31 190:50 187:77 1596: 02 771:79 675:90 759:08 955:- 119:- 155:63 10:65 771:92 

. July 39:70,193:08 1067: 07 187:76 184:93 1594: 48 771:96 718:56 847:·81 955:- 119:- 148:19 10:65 772:-
l Aug. 39: 70[ 193: - 1067: 731187: 60 181: 25[1 599: 71 771: 67[ 748: 101 927: 96 955: -[119: - 148: 92[ 10: 66 769: 65 

7. - MOVEMENT OF THE DOLLAR RATE. 8. - BANK OF FINLAND CLEARING . . 
1924 1925 

I Month I I I Deviation Aver· 1 HIgh· I Low· I. Deviation Aver· High· Low· 
age est es ab-fl! I be~ age est est a~ve I be~ 

Total CIe'aring') 

Month I 1924 ~ 1925 
Number I Amount Numberl Amount 

11 , I 

Jan. 

f'17 
40:44 40:05 0:27 0: 121~9: 70 39: 7039: 70 - I -Febr. 39:85 40:01 39:78 0: 16 0: 07 9: 70 39: 70 39: 70 - -

March 39: 90 40:03 39:78 0:13 0: 121139: 70 39: 7039: 70 - -
Aril 9:90 39: 99 39:85 0:09 0:0539: 70 39: 7039: 70 -- -
~y 39: 85 39:85 39:85 - - Fa9: 70 39: 70 39: 70 - -
June 139: 85 39:85 39:85 - - 39:70 39: 7039: 70 - -
July 39:85 39:85 39:85 - - '39: 70 39: 70'39: 70 -
Aug. 39:85 39:85 39:85 39: 70 39:70 39: 70 

I - - - -
. Sept. 39:85 39:8539: 85 - -

Oct. 39: 78 39: 85139: 75 0:07 o:o~ Nov. 39: 71 39: 7539: 70 0:04 0:01 
Dee. 39:70 39:7039: 70 

W~:e 39: 86140:44 39: 70\ 0: 581 0: 16!1 \ I \ \ 

°1 
MiD.Fmk 

95959 1558.11 94013 1393.9 Jan. 
82536 1294.3 78602 1162.7 Febr. 
90962 1292.7 95564 1169.9 March 

. 93366 1326.9 97427 1279.6 Aril 
101073 1387.4 104065 1229.s i1ay 
895781 1222.0 103634 1237.8 June 
92 715 1182.6 103683 1344.4 July 
85187 1017.7 97325 1225.4 Aug. 
89747 1109:11 Sept. 
99362 1524.0 Oct. 
90939 1290.4 Nov. 
98 326 1 341:4 . Dec. 

11109750115546.811 I If Total 
731376 1<T281.8 77431310043.0 ,Jan .• ,A.ug. 

') These figures Include the clearing both I\t the Hl!8d Office of the Bank and at five of the branches. 

9 - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) . 
Current Acconnts .) 

I 
Deposits") 

111913 

Tot a I I Monthly 
11 Endof Endof 11 MI.ll.Fmk MIll. Fmk Mlll. Fmk l\Iovement 

Month 1913 [ 1924 [ 1925 1913 [ 1924 [ 1925 [ 1924 [ 1925 I 1924 [ 1925 l\Ionth 

[54.s] [1294..4] [591.0] [3450.5] [645.s] [4744.9] 
534.9.4 52.5 Jan. Jan. 57.9 1400.0 1601.9 595.9 3519.7 3747.5 653.8 4919.7 + 174.8 -

Febr. 54.8 1448.6 1477.S 599.6 3551.6 3799.9 654.4 5000.2 5277.2 + SO.5 - 72.2 Febr. 
March 56.8 1466.2 1432.8 603.s 3617.5 3892.6 660.1 5083.7 5325.4 + 83.5 + 48.2 March 

~ril 54.s 1503.2 1484.9 603.-5 3647.4 3939.8 657.6 5150.6 5424.7 + 66.9 + 99.s ~ril I ay 55.8 1445.4 1447.2 601.6 3647.6 3948.4 657.4 5093.0 5395.6 - 57.6 - 29.1 ay 
June 55.6 1477.6 1485.8 609.7 3746.0 4071.1 665.s 5223.6 5556.4 + 130.6 + 160.8 June 
July 55.7 1925.1 1585.4 613.s 3725.8 4093.0 669.0 5650.9 5678.4 + 427.S + 122.0 July 
Aug. 57.7 1826.s 1518.0 615.8 3698.6 4082.s 673.5 5524.9 5600.s -126.0 - 78.1 Aug. 
Sept. 57.9 1797.1 612.8 3676.0 670.7 5473.1 - 51.8 Sept. 
Oct. 59.7 1960.9 611.7 3652.1 671.4 5613.0 1 + 139.9 Oct. 
Nov. 58.1 1836.9 605.s 3615.s I 663.4 ")5452.2 -160.8 Nov. 
Dec. 54.6 1705.9 619.2 3696.0 673.8 5401.9 - 50.s Dec. 

Tables 9-11 aooordfng to Finland's OffIolal Statistics VII. D. Bank Statistics. The figures In brackets [ ] Indicate the position 
at the end of the previous year. 

') Actual current aooounts and home correspondents. - ') Daposlt aooounta and savinge aooounts. - ") The large decrease In 
depoalta and loans commencing In November, 1924, Is due to the fact thl!.t the new Industrial Mortgage Bank 'withdrew Its deposits 
from the Joint Stock b!lnks In order to payout the loans granted by It, the receivers of suoh loans redeeming in turn their own 
liabilities to the Joint Stook banks. (Cf. Market Review In the Dec. No of the Bulletin) . 

• In the tables 9-11 Mortgage banks are not Included. 
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10. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

I 
: 

Loans an~ Overdrafts') 11 Inland Bills Tot al Monthly 
End of 

11913 I 
Mill. Fmk Mill. Fmk : Mill. Fmk Movement End of 

Month 
1913 I 1924 I 1925 I 

Month 
1924 I 1925 1913 I 1924 I 1925 1924 I 1925 

I1 [2146.8] [453.3] [4721.7] [737.0] [6868.5] r 
it [283.7] 

Jan. Jan. ! 290.2 2170.7 1944.1 459.8 4738.5 4710.1 750.0 6909.2 6654.2 + 40.7 -116.2 
Febr. 292.1 2155.3 1903.0 465.4 4758.4 4692.7 757.5 6913.7 6595.7 + 4.5 - 58.5 Febr. 
March 294.7 2165.6 1911.5 467.2 4763.7 4747.9 761.9 6929.3 6659.4 ,+ 15.6 + 63.7 March 
~ril 298.1 2190.0 1933.1 472.8 4857.7 I 4759.0 770.9 7047.7 6692.1 + 118.4 + 32.7 Aril 

ay 301.4 2258.3 1968.0 478.5 4912.4 4737.4 779.9 7170.7 6705.4 + 123.0 + 13.3 '~y 
June 297.1 2266.9 1969.2 474.9 4905.3 4794.9 772.0 7172.2 6764.1 + 1.5 + 58.7 I June 
July 289.0 2217.7 1935.3 470.1 2923.5 4782.6 759.1 7141.2 6717.9 - 31.0 - 46.2 July 
Aug. 281.3 2190.4 1946.9 472.3 . 4929.6 4756.4 753.6 7120.0 6703.3 - 21.2 - 14.6 Aug. 
Sept. I 278.4 2180.3 

I 
470.5 4951.3 748.9 7131.6 + 11.6 Sept. 

Oct. 

j 

278.1 2196.4 477.7 4989.2 755.8 7185.6 + 54.0 Oct. 
Nov. 275.9 2201.9 

I 
473.4 4844.9 749.3 ')7046.8 -138.8 Nov. 

Dec. 274.1 2034.4 469.3 4736.0 743.4 6770.4 -276.4 Dec. 
') Home loans, cash credits and home correspondents: - .) Cf. Note 3 to preceding table. 

1]. - POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREIGN COUNTRIES. 
II 

Credits') I Indebtedness .) I Net Claims a+) and Net In· 

I 
Monthly Movement I • debte ness (-) 

End ofl Mill. Fmk 

11 

. Mill. Fmk 

I Mill. Fmk of Net Indebtedness End of 
Month Month 

1913 I 1924 I 1925 1913 I 1924 I 1925 I 1913. I 1924 I 1925 I 1924 I 1925 . 
1[+17.2] [32.9] [92.2] [15.7] [810.2] [-718.0] 

Jan. 30.1 92.0 141.0 14.7 795.3 441.0 + 15.4 -703.3 -300.0 - 14.7 - 22.4 Jan. 
Febr. 30.4 82.2 122.9 17.2 753.5 427.7 + 13.2 -671.3 -304.8 - 32.0 + 4.8 Febr. 
March 27.8 105.5 99.5 17.6 673.7 399.9 + 10.2 -568.2 -300.4 -103.1 - 4.4 March 
~ril 26.7 117:6 109.3 23.1 683.8 408.7 + 3.6 -566.2 -299.4 - 2.0 - 1.0 April 

ay 27.5 102.9 
81.7 1 

27.7 610.9 413.1 - 0.2 -508.0 --..: 331.4 - 58.2 + 32.0 May 
June 32.2 103.9 83.0 26.0 594.0 421.7 + 6.2 -490.1 -338.7 - 17.9 + 7.3 June 
July 40.9 107.9 122.2 19.7 534.1 384.4 +21.2 -426.2 -262.2 - 63.9 - 76.5 July 
Aug. 50.5 112.1 122.0 I 16.1 498.8 356.4 +34.4 -386.7 -234.4 - 39.5 - 27.8 Aug. 
Sept. 52.1 84.0 15.6 466.3 +36.5 -382.3 - 4.4 Sept. 
Oct. 53.8 103.1 20.1 458.2 + 33.7 -355.1 - 27.2 Oct. 
Nov. 50.5 117.4 

I 
20.3 470.7 +30.2 -353.3 - 1.8 . Nov. 

Dec. 49.5 129.1 16.2 451.5 +33.3 -322.4 - 30.9 Dec. 
The figures in brackets [ ] indicate the position at the end of the previous year. 
') Balanees with foreign correspondents and foreign bills. _.) Due to foreign correspondents, (90-95°/. foreign deposits in Fmks.) 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

In the towns 

I 
In the country Tot a I Monthly 

· End of MIll. Fmk Mill. Fmk MIlL Fmk Movement End of 
; Month Month 

I 1923 I 1924 I 1925 I 1923 I 1924 I 1925 1923 I 8) 1924 I 5) 1925 1924 I 1925 
I 

I Jan. . 718.7 831.9* . 891.2 998.2* 
1)[1387.0] 

1418.6 1609.9 1830.1* + 23.7 + 26.1 Jan. 
, Febr. 611.9 724.5 840.9* 826.6 901.2 1008.5* 1438.5 1625.7 1849.4· + 15.8 + 19.3 Febr. 
• March 622.8 736.1 854.7* 839.2 909.8 1022.4* 1462.0 1645.9. f877.1* + 20.2 + 27.7 March 
Aril 628.4 745.8 859.7· 852.1 920.9 1037.8* 1480.5 1666.7 1897.5* + 20.8 +20.4 I~ril Afay 630.1 748.2 859.9* 859.4 930.1 1044.7* 1489.5 1678.3 1904.6* + 11.6 + 7.1 I ay 

· June 633.3 750.3 863.2* 854.5 923.8 1044.0* I 1487.8 1674.1 1907.2* - 4.2 + 2.6 June 
. July 641.8 758.2 871.8* 854.7 919.7 1043.9* 1496.5 1677.9 1915.7* + 3.8 + 8.5 July 
· Aug. 644.4 761.6 876.1* 852.5 919.7 1041.1* 1496.9 1681.3 1917.2* + 3.4 + 1.5 Aug. 
i Sept. 646.2 761.3 848.9 920.6 1495.1 1681.9 + 0.6 Sept. 

Oct. 645.6 765.9 I 844.8 916.7 1490.4 1682.6 ,+ 0.7 Oct. 
Nov. 648.3 765.1 

I 
843.4 918.1 I I 1491.7 1683.2 1+ 0.6 Nov. 

Dec. 691.0 816.7 895.2 987.3 2)158,6.2 4)1804.0 5.7 Dec. 
') Increased by 88.6 mill. mk. interest for 1922. _.) Increased by 104.8 mill. mk. interest for 1923. -') The figures for 1924 have 

been adjusted according to the yearstatistics. - .) Increased by 126.6 mIl!. mk. interest for 1924. - ") Excluding interest for 1925. 
Deposits in the Savings Banks, Including long-term deposits and current accounts, according to figures supplied for 1923 by the 

Savings Banks Inspector's Office and since 1924 by the Central Statistical Office. 
• Preliminary figures sublect to minor alterations. • 
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13. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS .. 

/ 

Turnover of Stock Bankrupteles Protested BUlB I Exchange 

Number 11 :M.°W~ Month Mill.Fmk Number Month 

19231· 192411925 19231 192411925 1913 1 1923 1 1924 1 1925 . 1913119231192411925 

January 14.1 11.0 8.5 74 124*1 110* 959
1 

436 801 710 2.81 3.9 5.31 3.6 January 
February 12.2 12.5 12.1 60 108* 100* 762 326 754 590 2.1 3.9 4.2 4.0 February 
March 14.9 17.4. 12.7 75 125* 103'" 957 353 762 618 1.1 3.3 3.9 4.5 March 
Aril 13.6 16.7 9.5 60 95* 69* 881 301 745 596 1.2 3.6 4.4- 2.7 Aril 
?Zy 11.8 112 11:6 66 103* 76'" 861 306 839 499 1.0 2.0 4.7 2.6 ~y 
June 7.2 5.3 6.9 49 70* 45* 8il7 416 709 490 0.8 2.3 4.0 2.2 June 
July 7.8 5.8 10.8 44 87* 54'" 820 492 768 499 0.8 3.1 5.0 2.1 July 
August 8.6 6.9 7.3 60 56* 799 430 764 504 1.0 3.6 4.1 3.3 August 
September 10.3 11.0 56· 88* 838 455 714 1.1 2.7 3.9 September 
October 8.9 8.3

1 

89 103* 888 612

1 

849 0.8 3.9

1

5.6 October 
November 9.3 7.4- 79 105* 762 656 802 0.6 3.9 5.9 November 
December 19.5 ·5.6 80 115* 942 815 919 1 1.0 5.0 5.9 December 

TOtal" 138.2/119.1 / 
Jan.-Aug. 90.2 86.8 79.3 I 792/1179*/ 110276/ 559819418 / ,,14.3/41.2/56.9 / 11 Total 

6846 3060 6142 4508 10.8 25.7 35.6 24.9 Jan.-Aug. 
Turnover of Stook ExcbaDge aooordIDg to figures sullJllied by the Stook Exchange Committee. 
The figures for bankruptcieB are not comparable With those pubUBhed earner In 1925. The figures above, complled by the 

Central Statistical Office aooordlna: to the reports sent in by the varloiiB Courts, Include a.ll bankruptcy petitlonB, of which only aboui 
half will lead In due eourae to actual bankruptcy, whereas the rest owing to agreement, lack ol means etc. will be oancelled. 

Protested blUB according to figures published In the oReport of BlJlB Proteeted In FiDlando. 
• PrelimInary flgureB subject to minor alterations. 

14. - STOCK EXCHANGE INDEX. 

Year 

" 

Jan. 1 Febr. 1 March 1 April 
1 

May 
1 

June 
1 

July 
1 

Aug. 
1 

Sept. I Oct. 1 Nov. I Dec. 11 Year 

1922 128 132 127 122 122 124 125 127 140 144 142 143 1922 
1923 145 . 148 142 142 144 141 147 149 144 145 139 140 1923 

/ 

1924 143 143 139 129 127 126 125 125 122 123 123 122 1924 
1925 126 127 121 118 120 125 132 134 1925 

AooordinII to· fignreB published In the oMeroatoro. 
Tb1a revlBed Index series Is based on the lIrlees bid at the end of each month for 18 representative securities viz., 4 bank 12 

Industrial and 2 other kinds oll!hares. By multiPlying the prlee bid for each seenrlty by the number of shares In the correspondlDB 
company the so-oalled oExchange valueo has been arrived at for the share oapital ol the company, the sum of which values has been 
calculated in °/,o.f the total nomina.! value of the 8hare oapital of the same companies. These percentages in the above table usually 
show a fa.\l durmg March and April owing to the payment of dividends. 

15. - NATIONAL DEBT. 
Foreign Internal Tot a I 

End of MIll.Fmk Mm.l!'mk Mm. l!'mk End of 
Month 

Fuuded 1 F10atlIig 1 Funded 1 Floating 1 Funded I· Floating 1 11 Monthly 
Month 

Total Total Total 
Movement 

1922· 
826.9 1 1877.91 

1922 
December 659.8 167.1 956.0 95.0 1051.0 1615.8 262.1 + 40.6 December 

.1923 
1477.81 

1923 
December 1477.8 - 937.4- - 937.4- 2415.2 - 2415.2 + 81.6 December 

1924 1924 
August 1427.6 - 1427.6 884.4- - 884.4- 2312.0 - 2312.0 1 - 3.3 August 
September 1424.6 - 1424.6 884.4- - 884.4- 2309.0 - 2309.0 - 3.0 September 
October 1405.8 - 1405.8 883.2 - 883.2 2289.0 - 2289.0 - 20.0 October 
November 1399.5 - 1399.5 883.2 - 883.2 2282.7 - 2282.7 - 6.3

1 

November 
December 1396.6 - 1396.6 882.8 - 882.8 2279.4 - 2279.4- - 3.3 December 

1925 - I 1925 
January 1395.11 1395.2 882.7 - 882.71 2277.9 - 2277.9 - 1.5 January 
February 1391.6 - 1391.6 882.7 - 882.7 2274.3 - 2274.3 - 3.6 I February 
March 1389.6 - 1389:6 882.7 - 882.7 2272.3 - 2272.3 - 7.1 March 
~ril 1785.9 - 1785.9 782.4- - 782.4- 2568.3 - 2568.3 +296.0 11 ~ril 

ay 1758.6 - 1758.6 782.11 - 782.11 2540.8 - 2540.8 - 27.5 J ay 
June 1755.3 - 1755.3 770.8 - i 770.8 2526.1 2526.1 - 14"11 J=, 

I 
-

July 
Ufr.: = Hfr.: I 

770.8 - 770.8 2524.3 - 2524.3 - 1.8 July. 

1 . August 770.6 - 770.6 2514.8 - 2514.8 ! - 9.5 I! August .. 
1) MIll. Dollars MIll. Dollars MIll. Dollars 

/ August 73.5 1 - 1 73.5 19.4- 1 - 1 19.4 92.9 1 - 1 92.9 11 . 1 August 
The above table is based on tho montbly report on the National Debt published by the Treasury In the Official Gazette. In· 

ternal loans are given at thelr nominal value. Foreign loans are given in Finnish ourrency according to the rate ruling on the date of 
the raising of the loan. As a result of tbls, loans ol an earlier date than 1914 are set down at par. 

') Calculated as follows: The loans raised In the country have been caloulated In dollars, according to the average rate of . 
exchange of each month. The loans, negotiated abroad, wblch are a.ll issued In different currencies, are grouped aeeording to the p ro­
portion ol currencies. shown by the coupons paid, and reduced todoUars at the rate of exchange lust mentioned. 
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16. - TOTAL STATE REVENUE AND PRINCIPAL GROUPS. 
Jan.-July. 

11 

Jan.-July. 

1 Groups of revenue 
Mill. Fmk Groups of revenue 

MIll.Fmk 

1924 
1 

1925 1924 
1 

1925 

Revenue derived from State forests .. 134.9 121.311 Interest .......................... I 28.7 35.9 
» » » canals 4.3 5.9 1 Postal fees ........................ 45.7 47.2 I: 

» » » railways .... 382.8 419.5 Te!e~ph fees .................... 10.5 11.3 I; 
Income and Property taxes ........ 

611.81 
31.4 S~lPPm.g dues ................ ' .... 8.7 9.9 I 

Customs dues .................... 5387 Fmes ........................... 14.1 16.91 
Excise on tobacco ................ 77.1 I 

83' 2 Taxes for previous years debited too low -
I » matches .................. 10.91 10:5 'I Various taxes and other revenue .... 183.2 126.8 

1 Stamp duty ...................... 81.6 81.3 1 Total State revenue 1 1594.3 1 1539.8 1 
Accordlng to figures compiled by the Treasury from t.he balances of accounts at. t.he end of each month. Thee£. are preliminary 

figures of gross amounts. This table gives figures for the excise on tobacco excluding stamp duty on impOrted tobaceo, which Is Included.. 
lJl the respective figures In table 17. . 

17. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fm.k, 000'8 omitted.) 

11 IDlllort Customs 1 Export 1 Fines 
1 

Clearing 1 Light 
il Excise on 1/ Excise on 11 Month aud Storage Customs Charges Dues Tobacco 1 Matches Month 

Charges 

1925 1 '1' 1 
1925 

January 71144* 42* 274* 87* 380* 11847* 1 1688* . January 
February 62301* 22* 644* 77* 294* 10955* 1 1769* February 
March 77 995* 48* 568* 89* 341* 13013* 1630* March 
Aril 1 73624* 163* 605* 133* 869* 11913* I 1656* ~ril ~y . 83218* 1028* 365* 348* 1745* 5874* 1345* 

i 
ay 

June 86356* 1432* 367* 426* 18-73* 18959* 1 1308* June 
July 83204* 2119* 125* 532* 2322* 10471* 1169* 1 July 
August 91289* 2290* 289* 522* 2321* 19313* 1693* August 
September September 
October 

1 

October 
November 

I 
November 

December December 

Jan.-Aug. 1925 629131* 7144* 3237* 2214* 10145* 102345* 12258* Jan.-Aug. 1925 
» 1924 693247 12362 2 592 1805 8657 85325 12164 » 1924 
» 1923 652545 20107 1651 1863 11722 101617 12937 » 1923 
» 1922 450929 18940 2097 1614 11860 77630 9965 » 1922 

1925 Budget 
11 1 

j I I 11· 155000 . 11 11 
1925 Budget 

Estimate 1050000 12000 - 3000 18000 19000 Estimate 
Tables 17-26 according to FlnIand's Official Statistics I. A., Foreign Trade of FInland, Mont.hly RepOrts. 

18. - VALUE OF IMPORTS AND EXPORTS . 

Imports Exports .... '0 " Imp .... H~ 
, 

(0. I. F. Value) (F. O. B. Value) or Exports <+> , 
Month Mill. Fmk Mill. Fmk MIll. Fmk Month 

1913 
1 

1924 
1 

1925 1913 
1 

1924 
1 

1925 I 1913 1 1924 1 1925 

1 
January 29.9 378.5 321.3* 13.0 216.71 240.4* I -16.9 -161.8 - 80.9*1 January 
February 26.6 297.9 285.0* 14.2 140.3 221.4* -12.4 -157.6 - 63.6* February i 
March 30.0 244.9 399.0* 13.6 125.9 230.0* [ -16.4 -119.0 -169.0*1 March , 
Aril 32.3 426.2 403.6* 17.3 246.2 1 . 258.6* -15.0 -180.0 -145.0*1 Waril 

I 

~y I 
52.6 521.8 438.5* 36.6 328.1 457.7* -16.0 -193.7 + 19.2*1 ay 1; 

June 43.0 441.2 454.5* 49.1 515.3 545.7* + 6.1 + 74.1 + 91.2*1 June 
July 43.5 412.3 459.5* 56.6 736.1 802.0* + 13.1 + 323.8 + 342.5*1 July :: 
August 40.3 393.9 448.4* 52.1 587.8 687.9* + 11.8 + 193.9 + 239.5*11 August i 
Septembel 51.8 418.7 50.3 511.5 - 1.5 + 92.8 Sep.tem.ber : 
October 61.4 456.3 42.9 629.0 -18.5 + 172.7 11 October I' 
November 48.4 404.3 32.3 522.81 -16.1 + 118.5 I November I: 

December 35.6 319.5 I. 26.8 410.9 - 8.8 + 91.4 December I' , 
Total 1'\ 495.4 \ 4715.51 11 404.8 1 4970.6 I 1\ - 90.61 + 255.1 I 1\ Total ! 

Jan.-Aug. ,298.2 3116.7 [ 3209.8* 252.5, 2896.4 I 3443.7*:. -45.7 -220.3 + 233.9*1 Jan.-Aug. : 
The tsrm imports covers all Imported goods which have been placed on the market either immediately after importation or 

,fter storage. Exports covers all goods exported from the open market, Including re-expOrts. Goods are declared to the Customs by 
heir owner, who must at the same time state the value of the goods as calculated at the front.iers of t.he country. Consequently, Im­
lorts are given according to t.heir O. I. F. value . and exports F. O. B. 

*) Preliminary figures subject to minor alterations. 
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19. .-:... VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS. * 
/ 

-
Imports Exports 

"" (C. L F. Value) (F. O. :8. Value) 6 .. Mill. Fmk Mill. Fmk ... 
'Cl Groups of Goods 

~ I Aug. I July 1 Aug. 11 Jan.-Aug. Aug. I July I Aug /1 Jan.-Aug. 

1924 1925 I 192511 1923 11924 1 1925 1924 1925 /1925 1/1923 11924 1 1925 

5.81 
I 1 

1.41 1 Live animals ............ 0.6 0.4- 0.0 2.2 0.7 0.4 0.9 0.0 1 1.6 4.2 
2 Food obtained from animals 12.0 7.2 8.2 69.9 77.3 44.6 31.2' 64.6 44.7 204.4 254.51 422.9 
3 Cereals and their products 48.7 84.1 65.9 436.0 587.8 582.8 0.6 0.7 0.1 4.2 1.6 1.3 
4 Fodder and seed .....•.... . 13.8 17.4 26.7 62.1 86.2 150.7 0.0 0.1 0.1 6.5 1.7 3.2 
5 Fruit, vegetables, live 

rclants, etc ..••....•••.. 7.3 6.2 7.7 53.2 59.7 58.8 0.0 0.0 0.01 0.3 0.1 0.2 
6 Co onial produce and syices 65.4 51.6 64.3 357.6 438.1 434.8 0.3 0.1 0.5 1.1 1.4 1.2 
7 Preserves, in hermetiCally 

sealed packages ........ 0.2 0.1 0.2 1.8 1.4 1.7 0.0 0.1 0.1 2.8 2.71 1.1 
8 Beveragea •............. 06 0.4 0.6 3.8 4.8 5.9 - 0.0 - 0.0 0.0 0.0 
9 ~inning materials •....... 15.5 26.0 13.3 178.6 215.7 192.0 0.0 0.1 0.3 0.2 0.2 1.6 

10 ams and ropes .......... 10.0 10.5 10.4 72.6 53.3 59.5 ' 0.6 1.3 1.1 0.4 3.4 10.3 
11 Cloth ••.............•.. 26.5 20.6 30.3 255.6 196.8 200.9 0.8 1.9 3.1 2.2 3.4 19.7 
12 Diverse textile products .. 14.0 12.6 12.5 133.8 123.2 116.2 0.0 0.0 ,0.0 0.3 0.2 0.8 
13 Timber and wooden a.rticl.es 1.5 2.0 2.2 11.4 10.6 12.4 419.9 571.9 483.0 1505.8 1529.2 1780.7 
14 Bark, cane, branches or 

twigs, and articles made 
from same .......•.... 1.1 2.5 1.7 15.0 11.0 15.2 0.6 0.9 0.8 1.4 2.0 2.6 

15 Board, cardboard and paper 
and articles made from 
same ................ 1.0 1.3 1.3 10.4 8.9 8.9 114.9 136.2 ,129.8 838.4 869.0 999.5 

16 Hair, bristles, feathers toge-
ther with bones, horn and 
other carva.ble ~ods not 1 
specifically mentioned and 

1.4 1.6 1.3 articles made from same I 11.1 11.0 9.9 0.1 0.2 0.2 1.0 0.8 2.2 
17 Hides and skins, leather-

goods, furs, etc. . ..•..•. I1 15.2 23.3 21.3 134.6 98.5 126.7 7.8 10.6 8.6 54.6 83.6 92.81 
18 Metals and metal goods .... 45.4 48.7 44.3 312.0 350.4 292.1 0.4 0.7 1.2 5.2 3.7 8.6 
19 Maehin:l and apparatus .• 1 27.3 20.6 22.8 184.9 172.9 154.1 1.5 2.7 3.4 ,5.3 8.8 16.9 
20 Means 0 transport ...... 1 5.6 19.0 10.3 77.4 108.8 165.9 0.1 0.1 0.0 0.4 0.6 0.4 
21 Musical iristruments, instru-

ments, clocks and watches I 2.8 3.0 3.9 27.1 23.5 23.1 - 0.0 0.0 0.0 0.0 0.0 
22 Stones and earths, and ar-

ticles made from same •. ' 28.2 22.9 22.4 117.2 130.6 107.7 1.0 1.7 2.0 7.4 6.6 12.3 
23 Asphalt, tar, resins, robber I 

and products made from 
5.6 10.2 same .•.......•...... 7.7 553 49.6 70.9 0.7 1.0 1.0 4.6 8.5 9.9 

24 Oils, fats and waxes, and 
products of same •..... 24.2 25.9 37.6 108.8 135.5 168.7 0.1 0.0 0.1 0.3 0.3 0.7 

25 Ethers, a1cohols not speci-
fieally desenoed, ethereal 
oils, cosmetics, etc. . ... 0.4 0.6 0.4 3.8 4.3 4.0 0.1 0.3 0.1 3.0 1.0 2.5 

26 Colours and dyes •....... I 3.i 4.3 3.8 37.7 31.1 30.9 0.0 - 0.0 0.0 0.1 0.1 
27 Explosives, fue-arms and 

::;~~: .~.e~. ~~. ~~~ I 1.2 0.8 0.9 5.5 6.0 5.2 3.9 3.4 2.9 19.1 28.0 22.5 
28 Chemical eleinents and com-I 

binations thereof and 
~ ................ 8.7 13.7 14.7 78.1 61.4 65.7 0.7 0.8 0.7 4.8 3.0 5.6 

29 FertiliZers •..•......... '. 3.1 16.6 6.1 30.2 27.0 55.7 - - - - - -
30 Literature' and works of 

art, educational materials, 
office fittings, etc. . ..... 2.4 2.8 

3.1 I 19.5 20.0 24.2 0.3 0.2 0.6 2.4 2.4 2..7 
31 Articles not specified else-

1.1 2.6 where •............... 2.5 12.7 9.1 19.9 0.4 0.4 1.8 0.5 0.9 2.9 

Re-exports 
Total 11, 393.91459.51448.4112883.513116.713209.81586.41 800.91 686.2112678.212819.113429.4 

.............. -, - - - - - 1.1 1.1 1.7 19.6 76.4 14.3 
Total JI 393.91459.51448.4112883.513116.113209.81587.5 1 802.0 1 687.9112697.812895.513 443.7 . 

• PrrJimlnary figures subject to mi nor alterations. 
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20. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Rye 

I 
Rye Flour I Wheat 

loorl 
. Tons Tons 

1 

Tons Month Month 

1913 I 1924 I 19~ 1913 I 1924 I 1925 1913 I 1924 I i 

2709.9* !I I 
i 

January 903.3 15702.2 6879.4* 1 7844.3 672.0 69.7 - -* I January ~ 
IFebruary 974.5 16549.5 9866.6* 8619.6 642.1 4746.8* 1 12.4 - 0.0* February 
March 139l.5 19340.1 15022.1* ' 9524.5 352.2 3595.0* 1 10:5 - 14.,: I March 
Aril 906.6 20655.1 9164.7* 5218.6 933.8 927.8* I 23.0 2.1 ~ril ~y 6902.8 25526.9 6139.5* 22320.0 1253.9 1055.7* 51.5 3.7 50.8* ay 
June 3696.8 25543.3 23731.5* 16083.5 1375.1 1610.5* 22.2 0.1 16.9* June 
July 598l.5 19013.4 11 681.0* 14597.3 1294.3 1004.5* 0.3 - -* I July 
August 4769.6 8576.0 7561.0* 12149.3 1996.9 409.1* 24.3 0.5 20.0* August 
September 13264.9 4358.6 28854.6 1008.8 30.2 0.0 September 
October 16126.1 7161.1 37290.8 867.5 66.4 - October 
November 9643.9 5686.2 24991.0 857.5 

I 
. 28.0 - November 1 

December 1048.9 7142.9 8536.8 1230.s 29.s 0.2 December 

Total 1\ 65610.41175255.3 \ 11196 030.3112 484.9 _I ~ 368.3 
\ 

6.6 
1102.5* 

'I Total 
Jan.-Aug., 25526.6 150906.5 90 045.s* 96357.1 8520.3 16059.3* i 213.9 6.4 1 Jan.-Aug. 

Wheateu Flour and Grain Riee Bnd Grain oC Rice Oat s 
of Wheat 

Month Tons Tons Tons Month 

1913 I 1924 I 1925 1913 I 1924 I 1925 1913 
1 

1924 I 1925 

January 
11 

8858.2 11 059.s 8191.s* I 16.7 904.2 722.8* 1 579.2 1994.3 634.9*1 January _ 
February 5904.9 7880.9 5512.5* , 53.7 899.7 613.4* I 423.3 1739.s 56o.s*1 February 
March I, 5799.8 5240.2 5474.3*' 20.9 465.0 684.9* 658.3 463.4 884.9* March 
April 

/1 
5950.5 7165.2 4996.5* I! 77.5 539.6 1032.s* 562.S 551.3 998.9* Aril 

May 14905.8 10421.3 5960.4*11 2856.5 2207.5 2113.4* 796.5 726.5 849.0* Way 
June 10647.2 10736.s 6984.s*I' 1636.4 2800.3 1968.6* 1053.2 800.1 1118.4*1 June , 
July 10108.0 10886.0 10769.2* 2895.2 2229.5 1223.0* 589.3 500.2 512.2.* July I 
August 6870.2 6295.9 9238.3* 1161.2 1681.9 2032.5* 370.8 569.s 637.4*' August 
September 8862.9 5759.6 1315.5 1579.7 428.5 287.1 September 
October 16015.3 9790.7 2060.6 1687.2 799.4 366.9 October 
November 15444.7 8415.3 185.9 542.2 754.s 583.2 November 
December 9034.3 9099.9 136.4 612.5 386.9 540.s December 

Totall/118 401.81102 751.6/ 
i Jan.-Aug. 69044.6 69686.1 

1/12416.5 \ 16149.3 1 1/ 
57127.8* 8718.1 11 727.7 10391.4* 

7403.0/ 
5033.4 

9 123.4/ 1\ Total 
7345.4 6196.5*1 Jan.-Aug. 

Colfee 
Sugar 

Raw Tobacco 

1 

Refined and Unreflned 
Month Tons Tons Tons Month 

1913 I 1924 I 1925 1913 I 1924 I 1925 1913 I 1924 I 1925 i 

I ' I1 I 
245.0* 1I Jauary I January 623.9 2338.0 1180.7* 1 3659.9 7123.5 6099.7*; 326.4 299.4 I 

February 745.4 1647.7 932.9* 3702.2 492l.5 4734.4* I 324.3 256.7 246.3* I Febraary I 
March 

1 
510.7 1147.5 1071.9* 3250.1 3328.2 .80'·'·1 284.7 265.81 249.6* March I 

Aril 719.4 1060.2 1087.4* 3777.2 3387.2 4795.s* 353.7 254.7 211.6* ~ril i ~y 
1 

1812.4 1205.4 1407.6* 3835.0 7045.2 5119.6* 297.2 261.5 251.2* 11 ay 1 June 1300.0 1267.9 1306.9* 3502.3 4849.4 5094.6* 260.1 248.8 I 276.s* June 
July I 808.8 1303.2 1279.4* 3031.3 5089.3 4919.0* 1 315.7 234.s 201.0* ,July 
August 1 946.5 1489.6 1283.6"" 3740.7 6069.6 7395.0* 320.7 317.6 260.3* I1 August 1 
September 1494.4' 1490.5 5945.3 6696.7 295.4 322.0 September' 
October 1899.81 1883,s 5916.5 6154.2 462.3 287.9 11 October I 
November 1 1286.6 1246.6 4397.4 7325.7 il 327.3 210.0 November 
December 719.0 719.9 2907.5 5395.4 I1 192.7 141.9 ,December 

Total 11 
Jan.-Aug. , 

12866.9116800.3 / 
7467.1 11459.5 

1/47665.4167385.9 / 113760.5 1 3101.1 / 11 Total 
9550.4* 28498.7 41813.9 44465.3* 2482.8 2139.3 1941.8*, Jan.-Aug. 

• Preliminary figures;subiect to minor alterations. 
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20~ - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Cotton Wool Olleakes 
Month Tons Tons Tons Month , 

I I I I I I I 1913 1924 1925 1913 1924 1925 1913 1924 1925 

January 1153.1 901.3 832.2* 66.3 161.9 86.1* I 1104.6 
I 

536.6 1261.4'*1 January 
February 659.9 949.4 428.9* 80.9 161.2 32.5* 

11 

508.5 248.0 . 308.3*1 February 
March 668.4 248.4 766.9* 79.1 80.7 94.8* 707.2 507.5 453.5*1 March 
Aril 56l.5 630.5 857.1* 86.6 132.2 53.3* 423.3 940.6 189.5* tfaril ~y 998.1 657.8 397.0* 39.5 204.9 62.5* 317.0 472.3 94.5*1 ay 
June 54l.5 219.9 496.9* - 37.1 137.1 39.7* 284.6 179.4 548.7*1 June 

Puly 709.4 381.0 703.6* 57.8 133.0 68.5* 42l.1 875.3 2 656.4*1 July 
August 700.2 213.4 323.9* 61.8 83.9 37.3* 1274.1 1383.4 1 656.7* August 
~tember 214.2 446.1 118.4 91.0 1940.0 600.7 September 
October 557.0 386.0 81.8 88.7 

I 
2024.1 1944.4 October 

November 842.9 683.8 103.3 95.9 1698.2 996.0 November 
December 847.9 179.6 53.8 106.8 1447.0 1109.4 December 

Tot&1I 8454.1 I 5897.2 
I 4806.5* 11. 

866.4 
I 

1477.3 
I . .1111 581.7110 361.61 11 Total Jan.-Aug.· 5992.1 4201.7 509:1. 1094.9 474.7* 4472.4 5711.1 7169.0* Jan.-Aug. 

Raw Hides Coal . PetrGleum 

Month Tons Tons Tons Month 

1913 I 1924 I 1925 1913 I 1924 I 1925 1913 I 1924 I 1925 

492.3 1 10222.9*1 
1 

January . 558.7 244.3* 8411.6 24497.7 616.8 1273.4 433.6*' January 
February 371.3 128.8 111.9* 2016.6 1937.5 6035.5* 610.7 - 136.3* February 
March 336.4 121.4 208.1* 1255.0 2438.2 2032.4* 188.0 11.8 54.5* March 
Aril 539.5 285.1 256.2* 15108.4 5609:9 13853.2* 26.8 8.0 149.4* Aril 
~~ 753.1 295.8 244.2* 81395.7 57070.2 51351.9* 61.6 4654.5 2028.0* ~y 
June 586.6 485.4 526.1* 76753.2 83706.9 63142.6* 1764.6 6744.7 7647.5* June 
I July 420'0 590.8 528.6* • 78673.8 84269.8 69229.1* 7914.6 549.7 609.0* July 
August 694.2 519.0 558.3* 73848.4 76315.3 72064.1* 9699.6 5869.9 3754.4* August 
~tember 416.6 968.9 99646.1 93137.9 733404 3639.9 September 
October 440.2 525.6 67200.5 77004.5 4020.4 3495.6 October 
November -390.8 284.2 43 533.0 84427.8 3373.8 5499.8 November 
December 336.2 162.1 37771.4 28223.6 460.0 171l.5 December 

IJan..l~~11 5843.61 
4259.8 

4859.41 
2918.6 

11585613.7 f 618 639.31 11 3d 071.31 33 458.81 11 Total 
2677.7*337462.7 335 845.5 287931.7* 20 882.7 19112.0 14812.7* I Jan.-Aug. 

21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Fresh Meat I) 

1~ 
Butter Cheese 

Month Tons Tons Tons Month 

1913 I 1924 I 1913 I 1924 I 1925 1913 I 1924 I 1925 

January 244.6 247.4 272.7* I 864.3 533.0 967.4* 34.7 265.3 193.6* I Janu~ 
February 203.6 258.7 301.2* I 891.9 620.3 912.1* a5.2 155.1 237.1* 1 February 
March 116.0 ·250.8 377.1* 1025.0 627.r 954.9* 57.3 206.2 279.0* March 
~ril 73.8 156.1 272.9* 1 .1776.8 1056.9 1151.2* 95.1 170.5 307.6* 1 A ril 

ay 80.8 157.7 243.9*' ; 1297.1 857.3 1789.5* 67.9 186.4 409.3* ~y 
June 75.2 143.2 175.4* 1396.8 618.4 1368.1* i 51.5 130.6 412.6* June 
July 71.1 151.7 I 185.4* 1530.6 968.1 1545.8* 29.1 184.8 490.1* July 
August 113.0 199.6 149.1* 797.8 609.7 80&0* 117.0 305.9 465.7* August 
September 169.7 

182 .• I 706.9 555.6 173.3 277.1 ~tember 
October 299.7 259.8 813.8 539.8 173.0 287.0 I October 
November 276.7 234.0 711.2 628.6 142.4 281.5 November 
December 240.7 171~2 828.1 632.7 167.6 95.6 December 

Total 11 I Jan.-Aug. 
1964.91 

978.1 
2412.41 
1565.2 

. 1112640.3 1 
1977.7* . 9580.3 1 

8248.11 
5891.4 9497.0* 11 

1224.11 
567.8 

2 546.0 I 11 Total 
1 604.8 2795.0* Jan.-Aug. 

') Fresh meat, excluding pork • 
• Prellmlnary figures subject to miuor alterations. 
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21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

1 

1 Unsawn Timber I 
Raw Hides I F u e I (wood) 

Tons I (All Xlnds. excl. fuel) 1000 m' Month 1000 m' Month 
I 

I 1924 I 1925 I 1913 I 1924 I I I 1913 1925 1913 1924 1925 

I 
I I' 

January 317.0 745.1 588.3* 3.0 0.1 4.0* 77.8 0.9 0.7* 1 January 
February 393.4 257.5 742.8* 5.1 5.0 4.9* 73.7 0.6 3:!: I 

February 
\larch 303.1 532.3 215.2* 4.2 0.3 16.2* 57.3 0.6 March 
Aril 441.6 467.3 277.5* I 24.0 3.7 59.9* 74.6 1.2 1.7* traril 
~y 298.7 397.0 333.3* 307.7 53.6 391.6* SO.l 8.4 12.4* ay 
June 185.4 318.9 241.2* I 487.6 322.9 503.8* 111.8 10.0 10.5* i June 
July 

I 
230.3 152.9 414.6* 610.0 701.2 811.1* 123.3 16.3 15.1* July 

August 185.7 331.1 267.5* 721.8 717.3 718.1* 128.5 21.5 I 7.7* August 
September 343.5 453.4 604.5 555.1 102.2 18.'1 September 
October 2974 572.0 295.4 376.5 118.1 8.3 October 
November 336.6 724.3 81.0 145.0 60.1 2.9 November 
December 352.7 780.2 , 18.6 58.8 58.9 2.6 i December 

Total 11 
Jan.-Aug. I 3685.41 

2355.2 
5732.0 I 11 3202.1 3080.4* 

3162.91 
2163.4 2939.51 11 1 804.1 2509.6*' 

1066.41 
727.1 

92.21 
59.5 11 TotBl 48.8* Jan.-Aug. 

Sawn Timber Plywood k-;~M All Xlnds 
Month 1 000 standards 

Tons Tons Month 

1913 I 1924 I 1925 1921') I 1924 I 1925 1913 I 1924 .1 1925 

January 2.8 10.2 10.9* 358.7 3311.8 3140.8*1 0.5 . 344.9 197.9* January 
February 0.0 1.2 4.2* 461.6 2748.4 3050.3*1 - 380.1 349.6* February 
March 0.2 1.0 3.0* 126.6 927.0 3284.6* - 121.7 I 310.6* March 

~~ I 
3.0 l.9 , 9.8* 1342.7 3633.1 4680.7* - 517.1 234.2* April 

73.8 28.7 63.5* 255.2 3598.8 2924.4* - 65l.4 448.1!* May 
June 137.0 132.0 115.6* 1169.7 2214.8 2835.8* 1.0 315.3 254.2* June 

, July 161.8 207.5 196.4* 844.0 3269.1 3061.4* - 263.3 394.8* Julv 
August 144.7 134.0 168.8* 229.0 3111.2 3399.2* - 460.3 350.8* August 
September 139.7 115.4 1648.0 3183.4 4.5 253.2 September 
October 121.6 162.0 1204.2 4210.5 - 531.9 October 
November 79.7 136.6 995.4 4200.9 2.6 634.1 November 
December 38.7 85.8 1575.7 3814.2 0.0 499.9 December 

Total 11 
Jan.-Aug. 

903.0 I 
523.3 

1018.0 I 
516.5 

1110210.8 I 38 223.21 11 
572.2* 4787.5 22814.2 26377.2* 

8.6 I 
1.5 

4973.21 11 Total 1 
3054.1 2540.9* Jan.-Aug. 

1 standard sawn timber = 4.672 m'. 
') FIgures for 1913 not available. Exports were negligible. 

Bobbins' Mechanical Pulp') Ch emie alP ulp ') 

Month Tons Tons Tons Month 

1913 , 1924 I 1925 1913 I 1924 I 1925 1913 I 1924 , 1925 

527.5* 1\ 

I 
January 847.8 410.4 1227.4 10571.5 7100.3*1 2867.5 22269.5 27038.4* January 
February 989.2 510.4 588.4* 1262.7 5530.1 4103.8*1 4534.1 13468.1 22849.8* February 
March 1030.4 517.0 5530* 1987.3 4232.2 5596.7* 2071.5 9120.4 23931.3* March 
Aril 885.2 483.81 605.6* 1888.4 5088.8 5957.7*[ 4250.1 22096.5 25339.0* Aril 

,liay 1130.2 , 506.7 633.8* 10418.4 12682.4 10151.3* 11 017.5 41739.3 19664.5* ~y 
June 916.0 340.2 465.8* 3555.8 8420.8 4870.9* 4276.5 24242.0 22188.8* June 
July 944.8 414.5 453.1* I 6485.6 13979.1 8826.6*1 4694.7 22860.3 25106.4* July 
August 796.7 476.4 612.6* 2868.9 9670.7 7414.6* 7695.0 21662.0 22129.2* August 
September 979.8 431.0 3965.4 5947.9 7594.4 18287.4 September 
October 723.1 569.9 2872.8 7751.8 I 4890.8 30526.7 October 
November 1143.1 570.0 

I 
2725.6 8577.9 8126.1 23492.6 November. 

December 935.7 450.6 5657.1 9532.7 13460.8 25335.2 December 

Total 11 11322.0 I 
Jan.-Aug... 7 540.3 

5680.9 I I' 44 915.41101985.91 1175479.0\ 275100.01 11 Total 
3659.4 4439.8* 129694.5 70175.6 54021.9* 41406.9 177458.1188247.4* Jan.-Aug. 

• Preliminary figures subject to minor alterations. - ') Dry welght. 
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21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

, 
Cardboard Paper 

I 
Newsprint 

Tons All KInds (Included lu previous column) 
Month Ton!I Tons Month 

1913 1 1924 1 1925 1913 1 1924 1 1925 I 1913 1 1924 1 1925· 

January 
/ 

2480.7 2207.0 4464.6*11 10793.7 16 080.' 16 637.'~ . 5301.7 11868.3 12090.7*1 January 
February 4128.8 1374.0 4205.0* 10878.1 11 518.2 15013.5* 5143.4 8779.7 10 793.0~1 February 
March 4371.3 1220.5 3636.9* 10906.9 8 567.8 18340.4 5159.1 6473.5 12717.9* March 
Aril 3832.1 3137.3 4412.9* 11408.4 16170.5/18404.5 5520.8 11265.0 13 296.2*/ April ~y 5572.7 3832.1 3909.9* 11998.3 18661.2 19884.1*1 5773.4 14637.9 14138.1* May 
June 4 MO. 3 1594.6 3589.5* 12196.6 14650.4 14446.4*i 5805.2 11 035.5 10 368.8* June 
July 4812.5 2506.3 3614.9* ' 13094.0 13227.4 18 950.6*1 5 '736.8 8849.4 13 626.5*; July 1 

August 4824.8 2546.1 4493.9* 12551.9 17353.6 19050.8* 5399.0 12764.6 13 785.2*1 August 
September 5206.0

1 
3256.2 12676.5 15994.6 6155.0 11349.9 ~tember 

October 4718.1 3587.2 12719.9 17322.4 6585.0 12672.8 October 
November 4809.71 3170.9 13515.0 17964.6 6977.7 13055.5 November 
December 4454.3 4543.6 12895.3 16821.1 6509.0 12009.9 December 

Total 11 Jan.-Aug. 
53751.31 
34 563.2 

32975.81 11145634.61183332.41 1170066.11134762.01 11 Total 
18417.932327.6* 93827.9115229.7 -140628.2* 43839.4 85673.9100816.4* Jan.-Aug. 

22. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 

Imports Exports 
(C. I. F. Value) (F. O. B. Value) 

Conntry 
January-August 

I I 
Whole Year JanUMy-August Whole Year 

1925 1 1924 1924 1 1923 1925 1 1924 1924 1 1923 . 
Mm.Fmk % % 01 % MllLFmk % % % % 

Europe: 
,0 

Belgium ................ 92.3 2.9 2.7 2.8 3.2 202.6 5.9 5.8 6.4 7.3 
Denmark .•.............. 228.5 7.1 7;0 6.8 5.2 122.1 3.5 4.2 3.9 5.0 
Esthonia ................ 22.2 0.7 1.2 1.2 1.2 17.7 0.5 0.4 0.3 0.6 
France .•................ 89.1 2.8 2.5 2.4 l.9 159.6 4.6 7.9 8.1 9.3 
Germany ..•............. 1035.9 32.3 29.2 29.9 34.0 491.7 14.3 8.5 9.1 6.2 
Great Britain ............ 527.4 16.4 18.7 18.8 18.5 1285.8 37.3 42.4 40.3 41.4 
Holland ................ 187.7 5.8 4.4 4.8 5.4 288.6 8.4 8.3 9.3 8.5 
Lama ... : .............. 8.3 0.2 0.2 0.3 0.2 23.6 0.7 0.1 0.3 0.1 
Lithuania .............. 2.1 0.1 0.1 0.1 0.0 1.3 0.0 0.0 0.0 0.0 
Norway •............... 18.8 0.6 0.5 0.8 0.7 14.3 0.4 0.4 0.5 0.6 
Poland .................. 20.3 0.6 1.3 1.1 0.6 3.4 0.1 0.0 0.0 1).0 
Russia .................. 16.2 0.5 6.1 4.7 4.7 253.5 7.4 4.6 ·4.4 1.9 
Sweden ................. 214.8 6.7 5.8 6.2 6.7 168.1 4.9 5.4 5.0 5.6 
Spain .................. 6.0 0.2 0.2 0.3 0.2 7.2 0.2 0.4 0.4 0.2 
Other European countries 86.2 2.7 2.7 2.6 2.5 .22.9 0.7 0.3 0.3 0.3 

Total Europe 2555.8 79.6 82.6 82.8 84.0 3062.4 88.9 88.7 88.3 87.0 

Asia .................... 18.6 0.6 0.2 0.2 0.3 28.9 0.9 1.1 1.0 0.9 
Africa .................. 1 3.8 0.1 0.1 0.0 0.0 78.7 2.3 2.1 2.7 2.7 
United States ............ 517.3 16.1 13.7 13.3 12.7 196.9 5.7 6.6 6.1 7.8 
Other States of North -

America .............. // 22.9/ 0.7 

/ 

0~9 0.8/ 0.4 4.4/ 0.1 0.1 0.1 0.1 
South America .......... 89.2 2.8 2.5 2.8 2.6 69.1 2.0 1.3 1.6 1.3 
Australia ................ 2.1 0.1 0.0 0.1 0.0 3.3 0.1 0.1 0.2 0.2 

Grand Total 11 3 209.7 1 100.0 1 100.0 1 100.0 1 100.0 11 3 443.7 1 100.0 1 100.0 1 100.0 I 100.0 

Aocording to figures supplled by the Statistical Department of the Board of Customs. 
The country of Import indicates (from January 1,1918) the land in whleh goods were purehased, and country of export the land 

to whleh ItOOdB were sold. . 
• Preliminary figures subject to minor alterations. 
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23. - IMPORT-PRICE INDEX. 

Details The Three Last Groups dlvided I 
Year Total according to their Purpose Year 1 

Month All Kinds 
FoodstuIfs / 

/ AgrlCultur-/ Other Raw. Ma- / Maehlnery / Industrial Month I Clothlng alReqllire-
ments Goods tenals products 

1913 100 
I 

100 100 100 100 
11 

100 100 100 
1I 

1913 
1914 106 111 99 101 101 100 99 100 

'1' 

1914 
1915 162 

,I 
177 130 135 179 

i/ 

147 153 134 1915 
1916 227 236 186 149 311 219 : 263 207 1916 
1917 519 647 405 370 526 

11 

451 360 465 :, 1917 
1918 741 

1I 

881 600 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 487 593 I, 1919 
1920 1387 1I 1751 1108 934 1268 11 1364 931 827 

'/ 
1920 

1921 1329 1 1556 1080 1087 1109 
11 

1129 1005 1048 

I 
1921 

1922 1072 1150 1067 I 1066 913 1041 820 987 1922 
1923 915 963 925 897 823 

1 

926 728 826 1923 I 
1924 958 998 1060 932 818 955 763 901 1924 

1 

/' I 1925 

'I 

1925 
January 1123 1173 1242 1104 784 1153 815 893 January 
Jan.-Fehr. ! 1150 . 1205 1232 1117 825 

11 

1178 803 938 Jan.-Fehr 
Jan.-March 1175 1235 1265 1122 i 848 1184 810 1020 Jan.-March 
;r an.-April 1166 1229 1256 1103 1 869 1171 809 1046 Jan.-~ril 
Jan.-May 1144 1216 1243 1098 870 1144 804 1043 Jan.- ay 
Jan.-June 1125 1212 1221 1084 850 1104 814 1017 Jan.-June 
Jan.-July 1116 1205 1202 1078 859 1090 831 1004 

I 
Jan.-July 

Jan.-Aug. 1103 1195 1184 1074 853 1071 846 984 .Tan.-Aug. 
Jan.-Sept. Jan.-Sept. 
Jan.-Oct. 

I 1 

Jan.-Oct'. 

I 
Jan.-Nov. Jan.-Nov. 
Jan.-Dec. Jan.-Dec. 

The import· and export-indices have been calculated by the Statistical Dept. of the Board of Customs in the following manner: 
the quantities of imports and, !espectively, exports for the current year have been multiplied by the average price for the clase of goods 
in question in 1913, after wnich the Import (or export) value for the current year has been calculated in percentage of the sum thus 
obtsined for purposes of comparison. . . 

The goods chosen for the setting-up of a total-index have been divided, according to their use, into the grOUps: foodstuffs, 
clotblng, agricultural requirements and other goods. The tbree last-named have been further divided, according to their purpose, into 
raw materials, machinery and industrial products. 

This import-price index is lower than the wholesale price index because the I mport-prlce index is not influenced by the customs 
duties. . 

24. - EXPORT-PRICE INDEX. 

Month 'I 11 Detalls 11 f Al~~ds '---'r;;;::::=:r;:--',-B-u-t-te-r-',-Ch-ee-se-'I-Ti-'m-b-e-r -,'--B-o-bb-m-", M"':=fha;::PuI=nT.:~'-'-;Chn:PuI=eml:::-;p;:::ca"I'I-Pa--pe-r- Month 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 

1925 

I January 
Jan.-Fehr. 
Jan.-March 
Jan.-April 
Jan.~May 
Jan.-June 
Jan_-July 
Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 
Jan.-Nov. 
Jan.-Dec. 

.100 
103 
134 
254 
375 
415 
441 

1053 
I, 1213 I 
1 1180 I 
!I H~ i 

1105 
1118 
1122 
1117 It 

" 1117 
, 1119 I 

Illm · 
I1 

100 
100 
130 
238 
560 
276 
790 
805 

1008 
1075 
1083 
1045 

1158 
1155 
1113 
1082 
1066 
1061 
1058 
1042 

100 
103 
146 
185 
349 
620 
725 
916 

1636 
1351 
1121 
1250 

1283 
1315 
1335 
1301 
1264 
1255 
1243 
1255 

100 
105 
140 
290 
600 
501 

1079 
1250 
1489 
1066 

985 
1088 

980 
981 
995 
997 
987 
984 
989· 
996 

100 
105 
128 
186 
317 
222 
375 
886 
996 

1081 
1143 
1089 

1041 
1067 
1120 
1135 
1128 
1125 
1117 
1109 

100 
100 
105 
146 
218 
705 

1258 
1755 
2186 
1911 
1865 
1936 

1999 
1953 
1935 
1972 
1958 
1931 
1908 
1904 

100 
100 
111 
278 
389 
508 
571 

1710 
2202 
2002 
1708 
1365 

1368 
1356 
1374 
1377 
1395 
1377 
1397 
1391 

100 
102 
147 
290 
342 
399 
500 

1742 
1502 
1355 
1264 
1103 

1083 
1113 
1131 / 1138 
1147 
1155 
1164 
1166 

Besides the total index the table contains indices for only a few of the most important exports. 
See in addition remarkS under Table No: 28. 

100 
102 
141 
352 
452 
483 
611 

1185 
1433 
1198 

958 
924 

932 
928 
916 
915 
919 
926 
926 
928 

1913 
1914 
1915 
1916 
1917 
19iB 
1919 
1920 
1921 
1922 
1923 

I 
1924 

1925 

l'I~:~~r. Jan.-March 
Jan.-April 
Jan.-May 
Jan.-June 

/

;1 ~:::i~:' 
Jan.-Sept. 
Jan.-Oct. 

::Jan.-Nov. 
I1 Jan.-Dec. 
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25. - .INDEX NUMBER FOR .QUANTITlES OF IMPORTS AND EXPORTS. 1) 

Year 11 ;ran. I Febr. I March I AprU I Ma)' 1 ;rune 1 ~I~I~I~I~I~~~~~~~ 
Imports 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100 . .0 1913 
1921 44.1 56.2 58.5 79.3 59.0 53.2 49.0 62.7 49.6 42.5 45.8 72.4 64.5 57.0 1921 
1922 45.1 39.1 65.7 92.0 73.8 88.1 67.2 87.9 65.7 59.3 84.3 124.2 74.7 71.9 1922 
1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 105.8 89.2 87.s 104.0 117.8 10l.5 104.3 1923 
1924 140.7 118.1 83.6 138.8 10l.4 109.7 104.2 10l.7 83.2 78.4 82.5 85.4 99.3 [ 110.8 1924 
1925 95:6 90.7 109.3 109.6 78.0 100.2 98.2 108.3 97.6 1925 

1913 1 
Exports 

108.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1921 45.0 28.7 36.3 47.2 30.4 39.6 50.2 60.7 90.9 119.6 138.4 88.8 69.0 45.0 1921 
1922 82.4 59.2 109.9 106.7 73.3 93.0 98.9 102.3 87.3 98.5 106.5 .85.3 93.5 93.1 1922 
1923 118.0 85.4 98.3 95.1 59.3 95.9 102.5 92.9 83.0 99.0 101.8 125.2 94.8 92.2 1923 
1924 143.7 87.5 SO.O 132.5 83.3 95.7 118.5 101.3 92.7 137.5 155.5 142.0 112.7 103.8 1924 
1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 122.3 1925 

') Value of importe and exports caloulated on the basis Of the prices for 1918 and expressed 1n percentage of imports and 
exporte tor 1918. during the correspondlng period. 

26. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

Imp".. ~ Exports 
Year and Goods for Production Goods for Consumption Goods for Production 11 Goods for Consumption Year and 

Month 
Raw I Industrlal I Raw IndUBtrlal Month . 

Materials Machinery products Foodstuffs Materials I Machlnery I products I Foodstuffs 

0'0 I 0'0 'I. 
I a'. 

11 
"0 I 0" I °'0 I- 0,. 

I 
1913 32.1 10.5 18.4 39.0 

I 

67.4 3.0 16.1 13.5 1913 

1921 23.2 13.8 19.0 44.0 6l.9 1.7 22.4 14.0 1921 
1922 32.0 11.3 20.2 36.5 67.4 0.9 21.0 10.7 1922 
1923 31.8 12.6 23.6 32.0 76.9 0.6 16.1 6.4 1923 
1924 32.4 12.4 19.9 35.3 76.1 0.5 14.9 8.5 1924 

1925 1925 
Jan.-July 31.0 14.6 19.1 35.3 67.7 0.9 17.5 13.9 Jan.-July 
Jan.-Aug. 31.7 14.1 19.3 34.9 70.5 0.8 16.3 12.4 Jan.-Aug. 

August 36.1 1l.5 20.4. 32.0 81.7 0.6 11.1 6.6 August. 

') The goods have been divided into four groups: 1) raw ma.terialil a.nd semi-ma.nufactured products, 2) machinery, tools, mea.ns 
of transport and other simlla.r means of production, 8) other ma.nufa.otured products and 4) foodstuffs (food and .l=nrles). 

27. - FOREIGN SHIPPING. 
A.rrivals Sailings 

~th With Cargo 1 In Ballast 1 Total . With Cargo 1 In Ballast I Total Month 
ves-I Beg. tons Ves- I Beg. tons Ves- / Reg. tons Ves- / Beg. tons ves-/Reg.tons Ves- / Beg. tons 
sels Net. sels Net. seJs Net.. sels Net. sels Net. sels Net. 

1925 1925 
Jan. 121 70367 36 7521 157 "1 W 

82493 17 4358 165 86851 Jan. 
Febr. 116 65821 25 11206 141 77027 126 73890 . 13 3787 139 77677 Febr. 
March 129 76672 22 13227 151 8989 121 73379 21 8188 142 81567 March 
Aril 285 103744 87 50870 372 154 61 226 114229 112 15592 338 129821 April 
~y 431 170906 430 238544 861 409 450 671 335180 179 23001 850 35818 May 
June 495 181108 597 330929 1 092 512 0371 7971 407518 193 19908 990 427426 June 
July 414 177971 679 391009 1 0931 568 980 1 059 593877 129 18348 1188 612225 July 
Aug. 394 223341 659 403689 1 053 627030' 939 571090 56 18188 995 589278 I Aug. 
Sept. I .... Oct. Oct. 
Nov. Nov. 
Dee. , Dec. 

J~~Ug'112 38511 069 93012 53511446 995i 1)4920125169251140871225165617201111370\ 2)480712363 02611 J~W~ug. 
Jan.-Aug. /2253 974487 2090 1085446, 43432059 933!, 3 4751902457 794 93969 42691996 426 Jan.-Aug. 

') Of which 1 555 Finnish vessels and 3 865 foreign vessels. 
"). • 1 640. • • 8 167 • 
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28. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

I I1 Arrivals 1) 1 SII.i1in~s 1) Arrivals 1) Sallings 1) I 

I 
CdO:paannt;ldur~f !11_NumJ:c::anber=·_-.:::AIFug"'-'-=11.::.:9020=50-~II----:-::-...:.J=an=-.--,A=ru::::g:c:...' -,19=--2-'.-0 _I =~~ 1-=:-J_a:-n._--'-.A",ug=c.--:1-:,-9:-:25_il __ J--:an-:,-.-_A,u::::g:c:...' .=19:;:2-=-0_ 

Number 1 1000, and Number 1 1000 Number 1 1000 . 
destination 11 of Reg. tons of Reg. tons destination of Rag. tons of Reg. tons 

: \1 Vessels Net. Vessels Net. Vessels Net. Vessels Net. 

1

I ~~;~ ...... 1\ 82 i 79.3 1 167 \ 136. 7 I~~ca : : : : : : : : 1 ~ U I1 
1 

32 
19 

1.6 
86.1 
54.8 Danzig ...... 80 I 41.2 20 5.2 United States. '. 28 81.5 11 

Denmark .... 553 I 324.1 441 I· 118.7 Other States of I 
1 

Esthonia. . . . . . 708 81.6 651 50.6 America. . . . 14 30.1 8 25.3 

i ~~~:ny"::::1 lli~ 6~~:~ I ~8~8~8 1 17~2669:.~8 Australia T~~~IIII ~ I 119~ 11 -60 I 16~ 
j
' Great Britain .. 1 492 419.5 

Holland .. . . . . 135 147.7 316' 305.9 Grand Total 11 4 920 l 2 516.8 11 4807 I 2 363.1 
Latvia ...... 104 55.9 24 I 13.5 PASSEN6ER TRAFfIC.lI) 

I 
Norway...... 30 24.7 26 18.5 
Russia ...... 111 1 80.2 1 51 I 15.8 \\ mind 1\ Left 
Sweden ...... 1 395 1 409.9 1158, 235.2 Month Total 1 Of whom 1 1 Of whom 

I 
~~= ~~~t~~1 2~ I 2i:~ 11 li i It: ~I .Foreigners Total Foreigners 

. 11 I 11 I Aug.. ... 192 8210 1 5475 11 8525 1 6693 
Total Europe 4872 2397.8 4747 2195.3 Jan.-A¥g. 1925, 28464 17759 28243 17640 

I 

1 

1) Vessels with cargo and In ballast together. - I) Sea.-traffic. :Passenger traffic overland is at present insignificant. 
According to figures snpplied by the Statistical Office of the Shipping Board. 

29. - STATE RAILWAYS. 
Weight of Goods Trans- Axle-kilometres or Locomotives in nse Goods-trncks in nse ported Goods-trncks Number Number End ot Month 1000 Tons MIll. Km 

1913 I 1924 1
) I 1925 1

) 1913 I 1924 I 1920 11924 I 1920 I 1924 I 1925 
Month 

1925 1925 

January 880.5 608.3* 4'79.8* 28,3 43.9 38.21 445 501 I 482 12601 16733 17521 I January 
February 441.2 672.3* 643.0* 29.7 48.3 45.3 457 523 517 12642 16727 17547 February 
March 412.5 705.5* 871.0* ·30.6 51.8 50.3 454 525 526 12734 16760 17657 March 
Aril 405.0 694.9* 765'~:1 32.4 52.4 50.8 446 519 533 12601 16835 17700 Aril 
~y 426.5 740.3* 793.2 31.1 55.9 53.1 458 525 541 12622 16911 17802 ~y 
June 443.8 672.0* 883.5* 30.9 48.5 52.0 476 539 563 12662 17008 178~ June 
July 470.3 857.9* 911.9* 84.2 56.2 61.3 473 547 559 12720 17076 17844 ,July 
August 430.5 774.5* 33.7 56.3 466 544 12808 17172 August 
September 437.2 701.1* 32.3 <as! 468 564 112 800 

17280 ~tember 
October 443.5 697.0* 32.3 51.7 472 548 13030 17376 October 
November 340.4 509.4* 28.9 39.8 474 530 13137 17424 November 
December 302.1 441.1* 28.5 84.3 486 500 13233 17461 December 

I Total 114 933.518 069.3*1 11 872.9 I 588.9 I I 
Jan.-July 2979.8,4946.2*5347.5* 217.2 357.0 351.0 . I I I1 I I 11 

• ) Goods transported on credit not included, as details of these are only available at the end of the year. 

30. - STATE RAILWAYS' REVENUE, RE6ULAR EXPENDITURE AND TRAFFIC SURPLUS. 

I Revenne Regnlar Expenditnre TraCllc Snrph18 (less Re-imbursements) MiII.Fmk Mm. Fmk 

1 

Month Mill. Fmk Month 
1913 I 1924') I 1925 1

) 1913 I 1924 I 1925 1913 I 1924 I 1925 

I 
·44.9* 

1 
January January 4.3 49.9* 50.4* 11 · 39.3* · 10.6* 5.5* 

February 4.2 48.1* 50.1* · 45.0* 41.4* · 8.1* 8.7* February 
March 4.9 52.8* 60.0* , · 53.2* 45.8* · - 0.4* 14.2* March 
Aril 4.6 59.1* 61.7* · 46.6* 43.4* · 12.5* 18.s* ~ril ~y 5.2 56.0* 61.4* · 45.6* 53.4* · 10.4* 8.0* I ay June 5.9 56.9* 67.3* · 58.6* 51.5* · - 1.7* 15.8* June 
July 5.7 60.1* 68.6* · 45.9* 46.8* · 14.2* 21.8* July 
August 5.5 57.s* · 45.8* · 12.0* August 
September 53 54.0* · 46.8* · 7.2* September 
October 4.7 53.5* 

11 · 43.s* · 9.7* October 
I November 4.0 44.3* · 43.9* · 0.4* November 
1 December I 43 49.1* II · 47.1* · 2.0* December 
1 Total 11 58.6 I 641.6* I 

419.5* 11 

40.3 I 561.6* I 
327.2* 11 

18.3 
I 

80.0* I /1 Tot& I Jan.-July I 34.8 382.9* . 334.2* . 48.7* 92.3* Jan.-July 

I 

According to Flnnisb State Railways' FreIlminary Monthly Statistics. 
1) At the final closing· Of the books the figures for income and expedlture will 'alter to a certain extent, in some cases quite 

considerably. The difference between the results based on preliminary data and the flnsl figures will be adjusted in the figures for De­
cember. 

• Frellminary figures subject to minor alterations. 
3 
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31. - INDEX NUMBER OF COST OF LIVING. 1) 

Mllllth 11 Foodstuffs I Clothing I Rent 
I 

Fuel I Tobacco I Newspapersl Taxes 11 Total Cost I Monthly 11 of Living Movement 
onth M 

1914 
Jan.-June 100 100 100 100 100 

1922 
December 1122 1090 795 1340 1283 

1923 
December 1112 1042 981 1511 1286 

1924 
August 1125 1035 1163 1459 1272 
September 1125 1035 1163 1461 1272 
October '1156 1042 1165 1456 1270 
November 1160 1046 1165 1450 1270 
December 1160 1046 1165 1439 1270 

1925 
January 1130 1044 1165 1431 1269 
February 1120 1043 1165 "1412 1295 
March 1152 1043 1165 1393 1296 
Aril 1137 1043 1165 1387. 1295 
~y 1097 1043 1165 1375 1292 
June 1101 1040 1266 1380 1291 
July 1145· 1040 1266 1359 1297 
August 1222 1042 1266 1366 1297 

I 

100 100 100 -

1079 2526 1157 -11 

1079 2384 1170 - 20 

1079 2384 1198 + 44 
1079 2384 1199 + 1 
1079 2384 1219 + 20 
1079 2384 1222 + 3 
1079 2314 1217 - 5 

1079 2314 1199 -18 
1079 2314 1191 - 8 
1079 2314 1210 + 19 
1079 2314 1201 - 9 
1079 2314 1176 - 25 
1079 2314 1191 + 15 
1079 2314 1218 + 27 
1079 2314 1266 +48 

i 
1 1 
: Jan. 

914 
-June 

I 

IDe~ 922 
ember: 

I 1 
I Dece 

!Aui 

923 
mber 
924 
ust 
ember 
ber 
ember 
ember 

I Sept 
Octo 
Nov 
Dec 

1 
Jan 
Feb 
Mar 

925 
uary 
ruary 
ch 

ril Ap' 
May 
Jun e 
July 
Aug ust 

') From the beginning of 1921 onwards a new oMcial index has been drawn up differing from that published In the Bulletin for 
1922 in that the whole first half of 1914 forms the basis (=100) for the sameJ. and that the rise in taxation is also included. 

The Index is calculated by the Social-Statistical Department of the \Jentral Statistical Office and Is based on monthly reports 
from 21 different centres; it shows the rise In the cost of living for a workingman's family of normal size, the income of which 
amounted during the years 1908-1909 to 1600-2000 Fmk, assuming that the average monthly consumption withln the same remained 
unaltered. The Index for total cost of living is the average based oIi weight of the different Ind:1ces. . 

32. - WHOLESALE PRICE INDEX. 
... 

8 ~ S:8i~ 0 
~I 8' 8'< 

li 'd~ "" 'SI,., ~ g ~I( a S' It ~~ :3:;!' 1X 
CDIll j3 

~I ~! ~~ 51 ~ ;:l g 013=13 j3"" la Year aDd a- ~'d §: 
I~ §a!~ ~Sl 

~~ ~~ o =: C>~ ... ~ Month Iil= I: CD I:~ ~. fS: CD Il: !l a-=~i f~ CD i eo 
(i7)1(24j--m -----------------------

(26) (9) (12) (14) (26) (136) (61) (39) (35) 

1922 

I 
December 989 1256 844 1333 1002 1352 1088 1093 1149 + 9 1105 1159 1216

1 
1923 

1121l December 1-003 1180 675 1251 890 1301 1016 1120 1096 +26 1100 10t'8 
1924 

August 1011 1268 751 1195 893 1326 989 1142 1111 +26 1110 1129 1092 
September 1045 1300 744 1157 896 1296 987 1175

1 

1117 + 6 1143 1132 1056 
October 1023 1367· 750 1104 897 1282 986 1182 1114 - 3 1133 172 1023 
November 989 1369 783 1128 914 1291 979 1192 11201 + 6 1112 1202 1049 

I December 1029 1378 804 1174 918 1304 977 1197 1139
1 

+19 1120 1220 1087 

1925 
109911208 January 955 1375 821 1245 959 1348 971 1139 1137 - 2 1128 

February 988 1386 848 1241 960 1330 972 1128 1141 + 4 1099 1207 1146 
March 946 1380 835 1237 964 1323 975 1116 1131 -10 1073

1

1202 1156 
April 1067 1344 856 1214 979 1302 962 1094 1133 + 2 1110 1173 1132 
May 1049 1340 820 1214 982 1279 964 1070 1122 -11 1096 1162 1122 
June 1063 1349 840 1184 981 1276 964 1110 1129 + 7 111911169 1102 
July 1091 1338 863 1096 987 1272 972 1119 1118 -11 1123 1167 1058 
August 1127 1342 865 1137 1006 1257 971 1173 1142 +24 1165 1168 I 1 077 

The index Is worked' out at the Central Statistical Office's Department for Economic Statistics. - In determining the bases of 
calcnlation for the index the combined valne of the country's production and Imports for 1913 are taken into account without deducting 
the value of exports. The total number of commodities included Is 135, and the figures in brackets at the head of the columns indicate 
thp number of commodities in the corresponding groups. - In working out the index figures the method known as .pr~rtioDate prices" 
Is employed, I. e. the price of each commodity Is takeu In a percentage ratio to a corresponding figure for the basic J:erlOd and the aver­
age is then calculated on the basis of the resultant proportionate figures. The corresponding months in 1913 are taken as a basis. In 
the calculations geometrical averages are employed. No actual weighting of figures Is undertaken: this is carried out. however, indirectly 
with the aid of the list of commodities. Cf. the aJ:tlcle in the January number 1924. 
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33. - NUMBER OF UNEMPLOYED. 

I 1923 1924 1925 

I 
End of 

I I 
1 

I Total 1 Femme I I Monthly 
End of 

Month Male Female Total Male 
1 

Female Male Total Move- Month 
ment 

" 
701'1 

I 1 1 

4896 1 +2662 i January 1552 2253 1070 I 545 1615 I 3481 I 1415 January 
I February 1451 

541 I 1992 1125 560 1685 .3034 1386 4420 - 476 February 
March 887 355 1242 1177 443 1620 2497 1005 3502 - 918 March 
~ril 

1I 

562 397 959 687 616 1303 1143 739 1882 - 1 620 I1 ~ril .ay 368 331 699 I 385 395 780 740 658 1398 - 484 ay 
June 251 261 512 I 324 348 672 591 564 1155 - 243 June 
July I 289 235 524 245 287 532 533 451 984 - 171 July 
August 270 353 623 346 499 845 811 752 1563 + 579 August 
Septemberl 273 403 676 459 727 1186 September 
October 347 539 886 747 891 I 1638 

I 
October 

November. 493 592 1085
1 

1481 971 2452 November 
December 11 488 291 779 1607 627 2234 December 

This table, prepared from the weekly reports of the Labour Exchange Department of the MInIstry of Social Affairs, shows the 
number of unemployed registered In the books of the communaJ labonr exchanges In the majority of towns and a very small part of the 
rural centres of popnlation at the close of the week nearest to the month's end. As agricnlturallabourers and skilled artisans proper 
register, up to the present. only in a minority of cases at the communal labonr exchanges, the table does not give a complete review 
of the number of unemployed, but is to be regarded more as symptomatic. 

34. - CESSATION OF WORK. 

Initiated C8BBatlon of work I Cessation of work continued Total from preceding month 

Month I affecting I I affecting I affecting Month 
number number number 

I employers I hands I employers I hands employers I hands 

11 
; I I 1 1 I I ;1 

1923 I 1923 
August 2 2 52 12 82 878 14 84 930 August 
September 2 7 225 6 14 4748 8 21 4973 September 
October 4 22 106 2 5 240 6 27 346 October 
November 1 1 8 2 2 48 3 3 56 November 
December - - - 3 3 56 3 3 56 December 

.1)1924 1)1924 
January - - - 1 1 31 1 1 31 January 
February 1 1 9 - - - 1 1 9 February 
March 2 10 26 - - - 2 10 26 March 
~ril 1 36 188 1 1 15 2 37 203 Aril 

ay 8 10 722 - - - 8 10 722 ~y 
June 7 36 997 4 4 214 11 

, 
40 211 June 

July 1 1 11 3 19 133 4 20 1144 July 
August 1 4 67 - - - 1 4 67 August 
September 1 1 37 1 4 67 2 5 104 September 
October 5 36 433 1 1 37 6 37 470 October 
November 4 131 561 4 10 164 8 141 725 November I December - - - 5 27 480 5 27 480 December 

1925 1925 
January 1 1 150 3 13 , 190 4 14 340 January 
February 2 2 57 2 3 158 4 5 215 February 
March· 3 3 149 1 2 74 4 5 223 March 
Aril 2 5 143 2 2 19 4 7 162 Aril 
~y 5. 5 716 1 1 100 6 6 816 ~y 
June 2 26 820 4 4 674 6 80 994 June 
July 2- 5 60 3 10 645 5 15 705 July 
August 2 2 151 3 6 575 5 8 -726 , August 

The above particulars which are of a preJlmlnary nature, have been complled by the Social-Statistical Department of the Central 
Statistical Office. The majority of cases of cessation of work were described as strikes. 

') The figures for 1924 have been adjusted. 

• 



• 
20 

CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM. OF GOVERNM.ENT. 
FInland formed a part of the kingdom of Sweden from 1154 

to 1809: since 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when FInland declared Its 
Independence, which was acknowledged by all the Powers including 
Soviet Rueei&. It became a republic In 1919. The Diet together 
with the President possess the legislative power of the country. 
The highest executive power is held by the President chosen for 
a period of 6 years. The present President L. Er. Beltmdllt" is 
elected for the term 1 March, 1925 to 1 March. 1931. 

The Diet, composed of 200 members, Is elected by unlvereal 
suffrage. The proportions of the different parties In the Diet elected 
In 1924 are as follows: 

RIght 

Centre 

Left 

{
Swedish party .•••.•.•...•.••. 
Coalition party .••.•••.••.•••.. 

{
Agrarian party •••••••.•...•..• 
Progressive party •...•.•••••• 

{
Social-DemocratS •.......••.... 
Communists •.••..•....•.••.••• 

2. LAND. 

Per 
Number cent 
23 11.& 
38 61 19.0 30.& 
44 -·--~2';'2.:"0--=c:.:... 

17 61 8.6 30.& 
OO----=30~.-0--

18 7._8 ___ 9._0--=8.:.9'-..0 

THE AREA Is 388,483 square kilometres = 150,222 square 
miles, (Great Britain's area Is 89,047 sq. m. and Italy's area 117.982 
sq. ml. Of the total area 11.6 % are lakes. On an average 10.8 % 
of the land In the south of Finland is cultivated, 0.9 % in the North. 
6.8 % of the whole land. Of the land area 25.8 mill. ha (62.4 mill. 
acres) or 73. & % are covered by forests. 

THE AVERAGE TEMPERATURE In the coldest month Is 
in S. W. Finland - 5° to - 6° C., In !.appland -15° C. and during 
the warmest month + 15° and + 13° to + 14° C. resp. The average 
temperature In Helsinki is + 4.6 ° (In Oslo· + 5. &", in Montreal 
+ 5.&", in Moscow + 8.6"). The ground Is covered by snow In 
the South dllring about 100 days, in Central Finland iuring 150 
to 180 days. In !.appland about 210 days. ' 

3. POPULATION. 
NUMBER OF INHABITANTS (1923): 3.G millions, of which 

0.1 milHon emigrants, (in Sweden (1923) 6.0, In Switllerland (1923) 
3.9, In Denmark (1923) 8.' and in Norway (1928) 2.7 millions) 

DENSITY OF POPULATION (1923): In South·Finland 17.6 
In North-FInland 2.8 and In the whole country an average of 10.1 
inhabitants to the sqUMe kilometre. 

LANGUAGE. (1920): Finnish speaking 88.7 %. Swedish speak­
Ing 11.0 % others O.s %. 
, RELIGION n923): Lutheran 97.4 %, Greek·Orthodox 1.7 % 

others 0.9 %. 
DISTRIBUTION (1928): 82.7 % of the population inhabit 

th country, 17.8 % the towns and urban districts. The largest 
towns are (1928): Helsinki (Helslngfors), the capital, 204,155 
inhabitants, Turkn (Abo) 59,76~, Tampere (Tammerfors) 50,138, 
VUpur! (Vlborg)' 45,010. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are UlIterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1923): Births 28.7 ./ ... 
deaths 13.8°/ •• (In France in 1923 16.9°/ .. , and in England in 
1923 11.8 '/ • .>. natural increase 9.9 °/. 0• 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %. industry and manual labour 14.8 %, 
commerce 3.4 %, other occupations 17.7 %. 

OWNERSIDP OF LAND. The land area is dIStributed amon 
different classes of owners approximately as follows: private 52.1 %. 
State 39.7 %, J'olnt Stock companies 6.4 %, communities 1.8 %. 

FOREST RESOURCES. The growing stock of the forests Is 
1,620 million ml (57,218 million cubic feet). The marketable timber 
(measuring 20 cm at breast height = 6 In. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 61 %. spruce by 28 %, the conifers thus constituting 89 % or 
1,384 million trees. leaftrees, mostly birch, 11 % or 173 million 
trees. The annual Increment is 44.4 million m I (1,568 million cub. ft.). 
The annual working up according to earlier calculations is 40 million 
ml (1,413 million cub. ft.). In North FInland the increment Is 
much larger than the working up, but In South Finland excess 
working up occurs locally. 

AGRICULTURE. Cultivated land 2.1 mlllion hectars, divided 
as follows: area under cultivation 0.15-10 hectars 33.7 %, 10-50 ha 
48.9 %, 50-100 ha 9.8 %, over 100 ha 8.1 %. Cultivated land was 
divided between the different kinds of crops as follows: 46.8 % bay. 
20.& % oats,l1.1 % rye, 5.s % barley, 8.2 % potatoes,lS.1 % other. 
The number of dairies In 1923 amounted to 510. 

INDUSTRY (1924): Number of Industrial concerns 3,218, 
hands 189,887, gross value of products of industry 9,331 million 
marks. 

LENGTH OF RAILWAYS (1924): 4,583 km, of which 4,288 
km State railways and 300 km private. The gauge Is 1.n4 m. 

COMMERCIAL FLEET (1924): Sailing ships 615 (92,374 reg. 
tons net.), steamships 600 (93,883 r.t.), motor vessels 117 (15,659 r.t.). 
lighters 8,493 (276,872 r. t.). Total 4,825 (478,288 r. t.). 

5. FINANCE AND BANKING. 

CURRENCY. Since 1860 Finland has its own monetary 
system. The unit of currency is the Finnmark (FInnish lmarkkal) 
= 100 pennies = 1 French gold franc. From 1877 up to the Great 
War Finland maintained an undisturbed gold standard, but since 
then the redemption of notes by gold has been suspended. 

STATE FINANCES. According to the balance sheet for 1924 
the State revenue was 3.217.0 million marks of which 3,158.2 
mllllon marks were ordinary revenue, and State expenditure 8,149.4 
million marks, of which 2,580.8 mllllon marks were ordinary expen­
diture. The principal sources of revenue were as follows: State 
property and undertakings 1,071.9, direct taxes 486,8. indirect taxes 
1,21 ~.2, miscellaneous taxes 161.5. charges 185.9. mlscellaneousnve· 
nue 148.7 The value of State property In 1922 as estimated at 
11,150.8 million marks. For National Debt see table 15 in this Issue. 

MUNICIPAL FINANCES. According to the Budget for 1924 
expenditure amounted to 754.4 mllllon marks. Income from taxation 
was, 283 million marks. taxed income 3,725.8 million marks. The 
communal income tax (not progressive) averaged 7.8 % of thE' 
ratepayers' Income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
in 1811) is a. State Bank. Its head-office is in Helsinki (Helslngfors) 
with branches in Turkn (Abo), Pori (Bjomeborg), Vaasa (Vaea). 
Oulu (UleAborg), Kuopio, J'oensuu, Sortavala, Vlipurl (Viborg) 
Mikkeli(S:t Michel), Tampere (Tammerfors), Himeenlinna (Tavast~ 
hus), J'yviiskylii. and Kotka. 

THE J'OINT STOCK BANKS (1924): Number 19, possess 
433 branch offices, where all k.lnds of banking business is traneacted. 
Including all banks, there is one banking establishment per 7,500 
Inhabitants. 

Tbe largest banks are: Ab. Nordlska Foreningsbanken, Kaneallis­
Osake-Pankki, Helsingfors Aktiebank and Ab. Unionbanken, all 
with head offices In the capital. 

OTHER BANKS (1924): Mortgage banks 6, Savings banks 464, 
Co-operative Credit Societies 1,060 and a Central Bank for the latter. 
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THE FINANCIAL MEANS OF THE STATE OF FINLAND 
BY 

PAAVO KAARNA, M. A. 

ACCOUNTANT TO THE TREASURY. 

IWI1R'ODUOTION. 

An account has already been given in this 
bulletin (see No. 8; 1.925) of the propeI'ty included 
in the State Inventory for 19'2120. In the previous 
article attenti'On was drawn to the fact that this 
inventol"Y did not include all the (property 'Of 
the ,State, and that it ignored, in additi'On to 
the greater 'part o:f the m'OViwble poo(perty in the 
'possessi'On 'Of di£ferentt g'Overning organs, the 
whole of the financ]al means of the State, the 
term being taken, for the purposes 'Of this 
article, to comprise the Government's ready 
cash, outstandmg debts and various securities. 

The .items which consti.tute these financial 
means 'Of the ,State of Finland are chiefly as 
foll'Ows: 

Cash BaLance of the Treasury 
Loans nQt appearing in the Ba-

lance Sheet ................. 492.1 
. Shares ....... ' ................ 110.0 

Other Funds 'Of the Government: 
Relief Fund ............... . 
Ha:ndiw'OrkEduoation Fund .. 
Da,iry Loan Fund ......... . 
,Judges' Assize' Fund ....... . 
Ooloni7lation Fund ......... . 
Old Age 'and Disablement In-

suranceFund ........... . 
ILoan ,Fund :fur "War Dams,ges 
Fund for P'romoting Agricul-

0.6 
12.1 
49.5 

62.1 
30.0 

Mill. mks. 

1,167.0 

602.1 

tural Producti'On .......... 37.2 ' 208.4 

1,91'i7.5 

In the Balance ,Sheet for H}2I4, the following 
items on the debit sideoorrespoiItd to these ca­
pi tal lValues: 

Gash in the hands 'Of Government Of-
fices ........................... . 

Balance on Government Current Ac~ 

count at the Bank m Finland ..... . 
Government dEUJosits in the J'Oint Stock 

BalD.kIB: 
At home . . . . . . . . . . . . . . . . . .. 3150.2 
Albl"oad . . . . . . . . . . . . . . . . . . . .. 1>2.4 

Bills 
Bonds held by the T,reasury ....... . 
Loans granted by the Treasury: 

Included in Balance Sheet . .. 41.4 
Booked as definite expenditure 492.1 

Shares held by the Treasury booked as 
definite eXlpendi tUl'e ............. . 

Outstanding debts and securilties of 
'Other State Funds '.' ' ............. . 

Arreal"S of revenue, sundry stores and 

Mill. mks. 

36,2 .. 6 

76.6 
1'216.1 

533.5 

1i10.0 

242.5 

1,696.0 

debtocrs .. . . . . . . . . . . . . . . . . . . . . . . . . 960.1 

Total 2,65,6.1 

IIn addition to the cash held by GOIVernment 
Of:liiceB and v'arious 'Offi,cials 'and the bank ba­
lance 'Of the Government at the Bank of Fin­
land, those means can ,also be considered as 
ready· cash, which have been temp'Orarily d~'O­
sited in the J,oint Stock banks 'Or with the agents 

Arrears 'Of eXJpenditure, sundry of the Treasury abroad, means invested in bills, 
creditors, etc. .................... 678.6 and even bonds, as lall these can be converted 

=--:-=---=-==::-:-Total 2,6,56.i into money with comparative ease. Oalculated in 
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thi,s manner, the rea·dy cash ~t the dispoSlaI OIf the 
Governmemt ,amounted at the end of last year 
to 8110.0 mill. mks., 'a sum almost sufficient to 
cover one-fourth of ttJhe 'gr.ants lin th~s year's 
Budget. The means deposited in the Joint Stock 
banks 'are kept under constant notice of with­
drawal, where they are not :payaJble on demand, 
as they are to a grewt extent. Th.e geneI1al rate 
of interest [paid iby the banms was 8-9 %. Ore­
dit in the form of bills discounted, wicib. was 
granted !by the Government last year, has since 
then !been greatly reduced. Only in cOID.ipara­
tively few ca·ses. have certain large firms now 
been permitted to \PRy a part of their Govern­
ment taxes by means of ibiJ1s. )Mostly, ho·w­
ever, !bills have been discounted for the purpose 
of financing various business ,concerns in wpich 
the IState is interested. The rate Wia,s the same· I 

as <the minimum discount r.ate charged by the 
Bank 'Of Finland, or for the greater p.art od: 
the year, 9 %. 

BON,DS. 

Pl"ior to the war, a :fiwVIOurite method of invest­
ing Government funds was the purchase of 
bonds issued Ib:y certain mortg8lge institutions, 
muIllici{palities and foreign countries, the :in­
terest on these'lbonds ,being, according to pre­
senJt standards, low. Direct losses, written' off 
the books in [;9:23, were sustained, too, incon­
nection 'Wibh German ,and Russian bonds in par­
ticular. Latterly, oond investments halVe been 
restricted 'Slolely to the purohase of the Go'Vern­
ment',s own issues, chiErlly such as are redeemable 
in foreign currency, and ,for the mostt part from 
foreign holders. The market !price of such bonds 
has for this reason often exceeded their face­
value in FinniSih marks. The dilffeJ.'lence has 
been written off in drawing UlP the Balance 
Sheets, so that the Vlaluation of 'the bonds in no 
case ex,ceeds their nominal 'Value. Purohases of 
this description have conJtinued during the pre­
sent year; to cite a case, the Government has 
already redeemed or exchanged' for later' issues 
about one-ihal£ of the bonds belonging to the ~s-

sues of 1819.8, 19,0.1 ,and 19013 held in FranCe, 
under the terms od: 'an ,agreement with FJ.'IenclJ. 
bondholders. Od: its home IQans Ibhe Government 
has, to ,quote . another instance, redeemed the 
whole of the outstanding bonds, amounting alto­
gether to a nominal value of 11'6.8 mill. mks., 
of the 5 1./2 % Railway Loan of H)'t8, all of 
which were un the [p'ossession od: the Hank of 
Finland. 

Amlple cash reSOUl"ces have in recent years 
made ,irt; possilble for the Government to lend 
money on ·a reLatively large scale, the effeyt of 
which in many resllects has been to lessen the 
prffinailing tiglhtness of money. In addita.on, it 
has he}ped the Government to realize certain 
cultur,al an,p. social schemes. 

'FoOr investment in loans the Government can 
draw lLpon, firstly, its own resouooes and those 
of the funds under its adiministr,ation; secondly, 
the gI1ants made by the Diet ,in the Budget ex­
pressly for loans. Ohief among the funds refer­
red Ito in the first instance are the Old Age and 
Disaiblement Insurance Fund (c8lpital 62.1 mill. 
mk,s.), the .J udges' Assize Fund -(1;2'.1 mill. 
mks.) , ·the Fund flOr Promoting ~I\.igricultural 

Production (317~2 mill. mks.) , Relief Fund (15.7 
milL mks.), ,colonization Fund (419.6 mill. mks.), 
Loan Fund flOT W'ar Damlllges (30.0 mill. mks.) 
and the rfunds of the ;Post Office ISaviIllgs Bank' 
(1.47.8 mill. mks.). The means cOID{PosiIig these 
sevel"lal funds ,are, ,as a matter orf f.act, almostt 
entire1y inwes·ted in loans .. mhe 1PU1.'poses for 
which IqaIlJS have been granted, h8IVe lin general 
been diota'ted iliIy the nature of ·the particular 
fund from wihj,ch the means were taken, but 
where the administrators of a fund have been 
concerned .siIIl\Ply with aUglIIlenting the fund in 
question iby accrued interest, loans have been 
granted £or ;an eXlceedin:gly lWide range of objects. 
Thi,s ,ap[plies to the Old ,Age and Disablement 
Insurance Fu.nd, the Judges' Assize Fund and to 
the funds of the Post Office Savings Bank. The 
latter means are not Government money, but the 



other funds referred to ,above were originally 
created from grants ,in Budgets, and such being 
the case, their-outs1ianding debts are also those of 
the Government. The pur,poses fur which loans 
have been granted are shown in the table below. 

As will be 'seen from this statement, the out­
standing debts due to the GO'Vernment amounted 
.at the end of 1924 to 765.5 mill. mks. Tib.is 
figure does not, however, ap,pear in the Govern­
ment Balance Sheet, :as loans granted direct in 
the Budgets are booked as definite mopenditure 
in the Balance Sheets. At the end of last year, 
the total amount of loans not IB:ppearing 88 such 

. in the Government ,acc.ounts '\VIas 5Q8.1 mm. 
mks. I'n the first half of the present. year, si­
milar loans have already been gTlanted to an 
amount of 000 mill. mks. 

Loans. in aid of agriculture amounted to 26,5.9 
mill. mks. Each year special Ba'pro,priations are 
made in the Budget for building schools of agri­
culture and for financing a;gri,cultu~al pro­
ductic;m. Loans of this category granted from 
the Budgets iurther include the Relief I.oans 
granted in 19124 to certain North Finnish com­
munities for the !purpose of alleviating distress 
caused Iby the faJilure of crQlls in the previous 
year. T,hese loans amounted at the end of the 
year to about 50 mill. mks. The loans granted 
from the Relief Fund,. viz., 14.3 mill. mms., 
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were for the same ,pur,pose. Loans from the 
Colonization Fund have ibeengranted for co­
lonizatwn purposes. Durin'g 119'211---.23, alto­
gether 3J5 mill. IJIlks. were transferred to this 
fund, and lin ,addition, it has borrowed 15 mill. 
mks. from the Old Age Rnd Disaiblement Insu­
rance ,Fund and 40 mill. mks. from the Post Of­
f,ice Savirugs Bank. The Budget for the cur­
rent year. includes an appropl'iation of 60 mill. 
mks. for colonization pUl"1POSes, wich will mostly 
be utilized fur loans. Beyond the loans in the 
table below, loans amounting to 77 mill. mkis. 
have been granted for colonization pUT!pOSes out 
of Post. OHice Sawo.rugs Bank means through 
the agency of CO-OIperative. Loan Funds. From 
the Fund for Promoting Agricultural Pl'oduc­
tion, which was founded in 11921 and 192,2, loans 
are .g1'lanted through communities and Oo-ope­
rative Loan ,Funds for clearing new tillage, for 
fertilizing ,ploughed lands ,and for new build­
ings intended for agricultural purposes. The 
agricultul'al loans gl'anted by. the Treasury 
represent f.or the ·most part !the shares of dif" 
ferent individuals in the oost of dr·aining bOlgs, 
where such WlOrk has been carried out at Go­
verrument expense. 

In the grou,p of agricultural loans granted 
d,irect from the Budgets a sum of 14 mill. mks. 
advanced working capital to the State-owned 
8uLphur,ic acid and sUlperphosphate factories is 

LOANS GRANTED BY THE GOVERNMENT 31 DEO .• 1924. 

Fund 

Treasury 
Loans aplIearing in Balance sheet...... 15.8 - 1.2 - 23.7 0.7 - 41.4 
Budgeted loans........................ 117.0 78.5 39.1 264.9 2.0 6.6 - 508.1 

Old ~e and Disablement Insurance Fund 2.3 14.5 10.0 7.4 1.7 4.5 3.4 43.8 
Judges Assize Fund.................... - 7.7 1.6 - - 0.7 1.5 11.5 

I i:~/F~~o~~~~. ~~~~~~~ .~~~t~~ ~g = = = = = = ~:~ 
Colonization Fund ...................... 79.4 - - - - - - 79.4 
Loan Fund for War Damages ............ - - - - - - 29.1 29.1 
Sundry other Funds .................... 0.4: - - - - - 0.8 1.2 

• Toml --26-5-.9~I--l0-0-.7~1~-51-.9~1 -2-72-.3~1--2-7.-4+1--1-2.-5~1--3-4-.8~1--7-65-.5-1 
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alsO' included, Qn whi,ch interest equal to' the which 5 % is interest. AJJ:tlortizatiQn IOoans to' 
IQwest discQunt rate Qf the Bank of Finland is 
char.ged, at present, therefQre, 8 %. 

Goverhlment :business in IQans is to be re­
garded chiefly as a method of sUlp'PQrti!D.g such 
industries ,and in.stitutiQns the positiQn Qf which 

is difficult, but which can nevertheless be deemed 
to' ,benefit the oommunity at' large. For this 
reaSQn, the interest Oon G()verDJIIlent loans is 
usually cQnsiderably belOow the current rate Qf 
interest, In addition, the acknowledgrrnents and 
receilPts for such loans Illre f~ frOom stamp 
duty. Some loans are entir.e1y free Oof interest, 
Qr ,are nQt HaMe to' bear interest until after 
the lapse Qf ,a certain time. Of such a nature 
is the lOoan Qf 39 mill. mks. to' the Oentr,al Bank 
f.Qr the Oo-operative, Oredit Societies, Limited, 
included in the talbJe among budgeted loans, which 
has in lPart been ex'changed during the present 
year fQr interest-bear,ing shares in the CQncern 
mentioned. iLoans for draining ibogs usually 
run fQr three years withQut interest, after which 
it varies ibetween 3--4 %. The interest on 
building loans to' oohQ()ls Qf agricuLture lis 3 %. 
Agricultul'al institutiQns fQr crJrO'duetive purpQ­
ses, such as cQ-Q.pe~atirve 8lhattQir·s and dairies, 
pay 4--5 % Qn their loans.Tihe same applies 
to" Relief loans, the term Qf whi,ch varies 
between 3-5 years. The r,ate Oof interest fixed 
by the OQIOoruizatiQn Laws fur cQIQnization lQans 
is 4 %, with ,tQtal annual p.ayments Qf 7 or 9 %; 
but the payment Q.{ bQth a.nterest and amO'rti­
zatiQn can ,be 'PQstu>Qned f.Qr a definilte number 
Qf years. Loans from the Fund for PromQting 
Agricultural PrQduction ibear interest at the' rate 
Qf 5 %, and are granted for a term Qf 6 years. 

Loans gMnted frQm the, means ·set aside in the 
Budget fQr the' GQvernment's building policy, 
are reser.ved entirely fQr the building Qf small 
dwellings in tQwns, and dwel1iDlgs fQr agricul­
tur,al laibQurers in the cQuntry. The former are 
Q.{ twO' kinds: suhsidw..,loans, Qn which no in­
terest is ,paid and regarding which the decisiQn 
as to' the terms Qf repl8;yment is in abeyance fQr 

the first ten years; and ,amoIttization loans, to' 
which an ,annual p.ayment Oof 6 % attaches, Qf 

rural cOommunities for workers' dwellinJgs are 
free Qf intere!!t, but are repaY8Jble within 15 
year.s. 

In 'addition to' these budgeted means, the Go­
vernment has invested 2.2.2 mill. mks. frQm the 
Old Age and DiSalblement In:sur,aruce Fund and 
the Judges' ,Assize Fund in loans to' building 
cQrPQrations in which the shareholders are of­
ficials or ser'vants Qf the State. 'rihe interest Qn 
th.ese loans is 7 % and the annual payments 
9 1/2 %. 

The OQmpulsQry EducatiQn Act Qf 19211 

has oocasiQned the G.orvernment a cQnsiderable· 
amQunt Qf extra eXlPenditure, ·Qf which Oonly a 
small ;part remains a Gorvernment claim Qr( the 
cQlIIJIDun1ties. Such claims consist Qd: the loans 
[J1"anted for building elementary schools. Rural 
cQmmunities receive ,suhsidies of one-third tQ­
wards the ex;penses Qf building these schO'ols and 
loans at 6 % interest Qf at most twQ-thirds of 
the tOftaJ Qutlay. At the end of last year the 
tQtal amQunt. Qf· lQ,ans .of this description was 
39.1 mill.· mks. Other scrhQols alsO', priv,ate 
schoQls leading to' the universities and peQPle's 
(',Qlleges in particular, have lbeen gl'anted lQans 
chiefly for building lPurtPoses at 6- % interest 
and 8 1/2 % annual Ipayments. 1'he to·tal amQunt 
Qf these loans was 112.8 mill. mks. 

,The interest on such loans as were granted 
fQr financing business enterprises has in general 
been higher than Qn other IOlllns. The mQst 
cQnsiderable item here is the IQan received by 
A. R Gutzeit & 00'. in 192'3 .of 2,50 mill. mks., 
with an ,annual payment of 20 mill. mks., Qf 
whi,Cih 7 1/2 % represents interest and the re­
m8Jin,der amQrtization of capital. The O:utQ­
kumpu OQpjper Mines Ltd. and the Hanko Free 
Hal"loour Ltd Qlbtained loans ,at 6-8 %, but 
during ·tlie present year these concerns have 
been purchased OoutI'ighi. by the State, so that 
t.heir loans are nO' lQnger Qutstanding d~bts, The 
Finnish Steamship 00'. was granted a . IQ an 'Qf 
5 million -marks for twelve years at 5 % fQ.r 
the purpose Qf building ,a new fast liner. Loans 
Qf the present oategQry frQm ·the Old Age and 



Disablement Insurance Fund, altogether 7.4 mill. 
mks., have been granted chiefly for building 
private l'Iailways, h~glhroads and bridges. Bud­
geted loans of this dass further include export 
credits !for increasing Finnish trade with the 
countries on the Baltic, an a:Plpropriation of 
10 million marks being made f'Or the purpose 
in last year's Budget, though the actu1al credits 
have been granted for the most ~art in the 
present year. They are usuaUy granted in the 
form 'Of bills .with a discount- rate of 6 %. 

Communities and congregations have been 
granted short-tel'lIIl credits at l'Iates of interest 
varying between 7 1/--,8 %, chiefly to aid them 
in regulating their £jp-ances. For public build­
ings ·and works, such ws har'bours and churches, 
they halve ,been gn-anted long-term mortgage 
loans at lower r·ates od: interest. The next ite:m 
in the table, too, - loans for improvements in 
Poor and Sick Atid - comprises loans to com­
munities for 'building poor-'houses .and. hospitals. 
In recent years, communities have oombined for 
the pur:p'Ose 'Of building common hospitals for 
mental cases, towards which the Government has 
contdbuted both in the form of subsidies and 
loans. The interest on the latter is 4 % and 
the. tel"m of the lnans 20 years. 

Treasury loans prOlvided during 192;4 a tot'al 
revenue from interest of close u.pon 18 mill. 
mks., while amortization p.aYlments on loans 
booked. 'as expenditure amounted to 2· mill. mks. 
The. Estimates for next year include among re­
ceipts 'an item of 43.3 mill. mks .. interest and 
16.2 mill. mks. amortiw.tio-n on Treasury loans. 

The security for loall!s gl"anted by the Gov­
ernment is the best possible. Where 19ans are 
granted direct to the borrower, tJhe security 
usually takes the form ofa first mortgage on 
real estate. During the last few years a great 
many loans have been gl"anted through com-

. muntities, in which case the communities like­
wise accept responsibility. A,oeordingly, only in 
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exc€jptional cases has it been necessary to write 
off loans as had debts. 

SIlAfR-E8. 

When, in 191;8, F.inland attained its indepen­
dence, the Government in office at tilie time 
was c·onvinced 'Of the iIll;portance of stren'gthen­
ing the economic independence of the country, 
too. This object it sought to accomplish, among 
other methods, by transferring into Finnish 
hands certain larlge firms and properties hith­
erto owned by flOl'eigner·s. Actin.g on this prin­
ciple, the Government purchased a majority of 
shares in A. B. Gutzeit & 00. from the Nor­
wegian shareholders at ·a price of 6!8.2 .million 
Norwegian crowns, ~epresenting in Finnish cur­
rency ·at that time a SU!IIl of 163.7 mill. mks. 
In 1,92,3 the Government increased the firm's 
share capital by an-other 108 mill. mks. At the 
present day the GO'Vernmentowns 87 % 
of the total shares in the oomipany. The as­
sets of .the Gutzeit Oompany are undoubtedly 
lal'lge, the area of land owned by it alone 
amounting to 4,50,000 hectares, but up to the 
p.resent the investment has not proved econo­
mically profitable. The shares in A. B. Tor­
nator, similarly !purchased ,in 1918 for a sum 
of 6t3.2mill. mks., have proved better in this 
respect. In this CO'IIlJlany, too, the Government 
holds the majority of shares. In addition, 
a purchase of shares Wlas made at the end of 
192'4 to an amount of 19.2 mill. mks. in O. Y. 
Outokumpu Oorpper Mines Ltd., an amount 
equal to those already possessed by the Gov­
ernm~nt in this com~,any, in which the Gov­
ernment'·s hoJding now represents 70 % of 
the total shares. The total value of all the 
abO've-;menti-oned shares is set down here as lH) 
mill. mks., representing the !present Stock 
EXichange quotations for Gutzeit and Tornator 
shares, 'an-d in the case of the Outokumpu shares, . 
which are not quoted on the Stock Exchange, 
the ,price p.aid for shares in the last transfer. 

4 
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STATE BANKING CONTROL IN FJNLAND 
BY 

A. W. RUNDQVIST, CHIEF BANK INSPECTOR. 

HISTOiRIOAJL REV·IEW. 

After the fir·st Finnish Joint Stock bank, Abo 
Diskontverk, 'had giNen up business on the out­
break of hostilities in 1-8018, more than half a 
century elap·sed bafore a new Joint Stock bank 
was established in LFlnland. T'ms was the For­
eningSlbanken i Finloo.d, which 'W1II.S founded in 
1862. IAlthouglh no bank law existed as yet in the 
country, as such a law WI8.S brouglht in only in 
1866, the new ibank,_ owing to clauses in its sta­
tutes, was subject to ,State control, for the 
statutes contained a stipulation - !pl'lobably at 
the instance of the G()vernllllent - to . the effect 
that the administr·ation of the Ibank was to be 
oontrolled by a represeni1lative appointed by the 
Government, who had to be ,present at the 
meetings of shareholders and ()f the management 
of the bank, with the right of commenting on 
the minutes of meetin~s and, in case he con­
sidered it desirable, of auditing the cash and 
accounting of the ibank. Im the additions 
which the' Gov~rnment made to the statutes, 
the representati'Ve w.as granted .the right of also 
being present at the ·annual audits and on such 
occasions of makiDtg any necessary remarks. 

As already mentioned, the first bank law was 
passed in Fin!Land in H~66. A<lCording to this 
law the supreme control of Qanks was in the 
hands of the GO'Vernment which entrusted 
detailed inspe<rtion to a public official ap.pointed 
by the Government for each bank. In general 
the regulations of the law with regard to the 
rights of the !puiblic officia1s were the same as in 
the statutes of the ForeningBbanken. In the 
bank law of 1886, too, which ,is still in foree 
with certain modifications, the same regulations I 
are, in general, included. I 

THE RlEORGAlNillSiATLON OF BANiKING 
OONiTlRJOiL. 

The !posts of public re!presentatilves were 
usually additional eID!ployment, undertaken in 
most cases by State ofmcials. As early ·as in the 
'1880's, wilien only 18. few banks were in existence 
ir. Finland, it was !pointed out that it was prov­
ing difficult to secur~ fully oompetent indi­
viduals for the posts, arid, naturally, the diffi­
culties in .this retWect grew in pro:portion to the 

. number of new banks estaJblished. In addition, 
there was a ·weak point in the system in that the 
lPulbHc reprensentati'Ves had no common leader­
shi!p, so that no uniformity could be attained in 
the oontrol. E:ach public representati'V'ecarried 
out his duties according to his own methods and 
without any reference to the other repre­
sentatives. 

It is therefore not sUI1Prising that the oont!ol 
was not always very effective. This is seen in 

. the fact that among the rare ,bank failures which 
occurred :in the country, the deposita.rs were the 
sufferers in two caBe!l. 'That the country did not 
suffer more bank'inlg calamities must undoubtedly 
be ascribed rather to the sound business prin­
ciples pursued by the F:innish banks, than to the 
effectiveness of the State control Oof the banks at 
that time. 

Oonso~ous of the defects in the S'Ystem of 
oontrol in foree, the Bank Law Committee of 
1884 'Proposed that the lPublic representatives 
shou1d be replaced by a special State functionary. 
A committee appointed in 1J8916 expressed itself 
of the same OIpinion. Neither pro.:posal, however, 
led to any result whatever. The question advanced 
just as little through a motion introduced in the 

Diet of 1914. It was only after the Great War 
t.hat the problem was solved by means of the l'aw 



of J.anuary28th, 1'921"2, with regard to the in­
troduction of a oommon ins,pecting authority, 
with the title of the Bank Imspectorate. o.n May 
1st of that year the p1l!blic representatives were 
superseded hy the new institution. 

THE Oo.NiS11IJTUrTION, POWERS AND 
DUTIEIS OF THlE BANK ~NSP'EO­

'Do.lRlATE. 
The Bank Inspectorate is cOlmpol!ed of three 

memibers, viz., ·a Senior Bank IDJs,pector, who is 
at the same ti:me ~he Ohief, .and two bank in­
spectors, of wham one i,s iJhe legal and' the other 
the banking SlPecialist member of the inspec­
torate. 

Of the powers with whioch the lww of 1SM and 
the law for the control of banking businesses of 
19'22 invest iJhe bank imq>ectors, the principal 
ones may be mentioned here, besides those which 
have already been _ described aJbove. If a bank 
loses 10 % of its share OlIlP'ital, the Bank In­
spectors must proceed to take ste.ps for the liqui­
dation of the bank, provided the shareholders or 
some of their number do :not inter.pose· with the 
approv'al orf the meeting of shareholders. Again, 
should .20 % of the share capital have to be used 
out to cover loeses, the ibank must be closed. The 
Bank Inspectors are entitled to call the m.anage­
men,t of the bank together, Wlhen it is thought I 
necessary, and may call. a s,pecial meeting of 
shareholders, in ease the mall'a,gement of the 
bank does not fulfil the Inspectors' injunctj.ons, 
and ma.y a1so fm·hid the car<rying out orf decisions 
pa&sed by the management of a bank or 'a 
meeting of shareholders, which are contrary to 
the law or the statutes. 

Besides their original duty of in~pecting the 
ban~s, the Bank Inspectors superintend the 
publiocation of the official bank statistics. 

BANKiS ,sUiBJrECT,ED 'Do. 'I1HlE ,OONITROL 
OF THE BlA:NK INrSP,ErQT!ORJS. 

All s1l!ch banks are subject to the control. of 
the Bank Ins,pectors, as carry on b1l!Siness on the 
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such as ,,lProvide for borrowing from iJhe public 
by means of ooc~ting deposits or isssuing 
bonds." The Bank of Finland and Finlands 
HypoteksforeniDlg (the }d;ortgarge Association of 
Finland) are emepted, as they carry on their 
business on the basis of special regulations, as 
also the Savings Banks. For the latter there has 
:been a s;pecial inspection sin;ce 1895, and the 
administration of Finlands HiY'Poteksforening is 
controlled by a s,pecial Jl'lllblic representative. 

At the end of 19214 there were 2:4 banks under 
the control of the Bank Inspectors, of which 
19 were commercial banks and 5 Mortgage Banlm. 
The object of the Bank Inspectors has been to 
carry out an in~pection in each bank at least 
once a year. 

RES'U'J1DS OF THE WORlK OF THE BANK 
·INISPIEO:TORrS. 

-As the period duri~ which the Bank InSjpec­
tor ate hrus existed is only 3 years, it is, und­
o1l!btedly, too soon to pron?unce any definite 
opinion as to the advantage Fwnish banking 
has derived from it. Besides, many ci:r·cumstances 
which influence an Oipinion of the results of the 
banking in~ection, lIll1l!Bt remain secret. 

With regard to the apparent· results of the 
banking inspection it may be said that during 
the period it has existed no foreed liquidation 
has occurred in Finland. Tihree reconstructions 
of hanks have, however, had to be undertaken. 
If this is cOIDIPared with what has happened in 
maDG" other countries since the Great War, .con­
ditions in Finland 8IPlpear quite favour8ible. 
'l'hat the cOID!Parison should prove such a deci­
dedly advantageous one for Finland is, of course, 
not due to the Bank Inspectorate, but must be 
aE!criJbed chiefly to extr.aneous circumstances, 
thanks to which business· life in this country was 
not subjected to such severe disturlbances during' 
the years suooeedilD!g the war as in so many other 

bReis of the regulati'ons in the Bank Law, i. e. i countries. 
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ITEMS. 

State Budget proposai1s for 1926. On. Sep­
tember 1st the 'Diet aSseIDlbled, princirps.lly for 
the pur.pose of recei villlg the Budget prOlPosals 
of the Government for 19"a6. These prorposs.ls 
had the follO'Wing aPlPeal'lance: 

Revenue. Mill. mks. 

Ordinary revenue . . . . . . . . . . . . . . . . . . . 3,324.8 
ExtraOT.dinar,y revenue .............. , 1.0 

3,320.8 
Cash balance from previous years . ...: . ...: . ...,;._~1:.;::OO~.9 

Total 3,400.7 

Expenditnre. 

Ordinary expenditure . . . . . . . . . . . . . .. ~,873.8 
Extraordinal'Y eXlPenditure .... ''';'i-'':''':''~' ----;::-75i5~3;;.:.""0 

Total 3,42'6.7 

The cash balance at the end of 19,2,4 amounted 
to aoout 1,167 million marks, but of this amount 
part has already been employed in the course of 

• the current year. 
The aOOye Budget prop<>s~ls are based on a 

number of new taxes and the increase od: 
existing ones. The legislation nece9Sary for this 
pllliP,ose has also been pr~ared by the Govern­
ment and submitted to the Diet. 

The most important sources of revenue are 
expected in the Budget proposals to produce the 
follOlWing sums: 

Rev;enue from State ;property and un­
dertakings (estates, forests, rail-

Mill. mks. 

ways, etc.) ...................... 1.170.1 
Direct taxes ........................ 403.8 
Indirect taxes ...................... 1,302 .. 1 
Miscellaneous taxes . . . . . . . . . . . . . . . . . 16<1.4 
C~argEls ........................... 176.3 
:~hscellaneous raven ue . . ........ -;;' i-' .:,' ,,--' ~. ----;;-l;o.l;o.l7'.~1 

Total 3,3214.8 

Trade agreemeDJt with. SpaJ.,n. On September 
14th the President of the REu>Ulblic confirmed 
the law passed by the Diet with regard to the 
approval of the trade a~eement between Fin­
land and Spain, and rl1 fied the agreement at 
the same time. 

* 

Natio1liail Debt. During A.u,guet the Nia:tioo,aJ 
Debt w,8.!S reid'll!ced by 9.5 IIIJi:1Hon IIIJarkri!. 

* 
Wewther conmmons and the crops. The 

weather condiitions during the latter part of 
AUgUlst and the beginning of &u>tember were 
again generally favourable. 

. d' \ experlen.ce In some parts 
without doing any great 

Frost was, indeed, 
of the country, but 
damage; only the 

p<>tato Cl'Op in the eastern and northern parts o,f 
Finland suffered to some extent. Here and there 
the rainfall was too heavy and ~he rain retarded 
harvest work in SQlID.e places. On the whO'le, 
howEWer, the work has proceeded under fairly 
farvourable weather oO'llditions. 

!The results for the year are in general 
satisfactory. The crorp of wili.eat, rye, oats, mixed 
grain and rpasturage hay has been aoove the 
average, while the croP of barley, leguminous 
pJ.antB, potatoes, turnips and other root plants 
has proved an arverage one, and only the crop of 
meadow hay is belO'W the average. This is seen 
in the following table, in which the crop of 
each kind of 'plant is indicated accOtrding to the 
following scale: 8 si'g:nifies very good, 7 good, 

The Finance Committee of the Diet is just 6 above medium, 15 medium, 4 belOlW medium, 
now examining these proposals. 3 !poor cro'p, 2 aprproxiniate failure of crop, and 

1 failure of crop. For the sake of compar,isoD. 
* the figures for HIM are also given. 



Middle of September., 
1925.· 1924.. 

Wheat ..................... 6.1 5.9 . 
Rye ....................... 6.0 5.7 . 
Barley . . . . . . . . . . . . . . . . . . . . . 5.5 5.5 
Oats .. . . . . . . . . . . . . . . . . . . . . 6.1 5.6 
Potatoes ................... 5.6 5.4 
Hay. ........ .............. 6.1 6.2 

Guided by these crop figures for the middle 
of September, 192,5, the aJbsolute quantities of 
crop!s have been calculated at the figures given 
below, the final figures fQr 19124 being added: 

Wheat ................. . 
Rye ................... . 
Barley ................. . 
Oats .............. .- ... . 
Mixed grain ............ . 
Leguminou.s plants ...... . 
Potatoes ............... . 
Turnips and other root 

plants ............... . 
Pasturage hay ......... . 

1925. 
Tons. 

20,288 
298,503 
123,579 
525,3.615 
12,;8!l1 
11,883 

597,.211<3 

1924. 
Tons. 

2r1,494 
2,86,016 
1219,9£2 
492,236 

12,497 
13,377 

634,132 

Meadow hay ........... . 

2188,203 
2,125,471) 

531,502 

312,510 
2,400,086 

507,07,8 
• I 

* ! 
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minimum prices Wlith interest and ahout 75 % 
of the Swedish timber eXlPOrters han already 
ap'proved 01 the agreement. 

In discussing the question of a possiMe 
limitation of production it was established that 
a sulbstantial reduction of felling and production 
is bound to occur in any case next year both 
in ,Sweden and Finland. N.o eXlPress decision, 
however, was taken as reglards a uniform 
limitation o·f production,a.s its practical 
realisation caused great diflficulties. 

* 
Short-term foreign credit fQr exporters. 

Through the intermediary of the Bank. of Fin­
land a credit of 15 million dollars has been 
taken u.p in America for the requirements od: 
exportel'S. The simHar credit of a'PPl'oximately 
10 million dollars, taken U\P in the autumn of 
1'924, had alreadly been repaid earlier, the last 
instalment at the beginning of September. This 
lllethodof securing the shorl-term credits 

I necessary for eXlPorters is more adv.antageous 
Minimum prices for woodgoods. The scale 

than the receipt of adT·ances or negotiation of 
of prices, below whic.b. sales of woodgoods must I' 

loans through selling agents, which was 
not be made, in aocordance with the decision'· 

; customary before. 
come to by the meeting of sRWlmiller.s referred I' 

to in our last issue, h8JS now been pUlblished. 
The scale is as foHows: I 

niB Redwood: 
Deals, Ba.ttens & 

Soantlings Boards & Planchettes 

11-9" £ 13.-/- (f. o. b.) £ 13.5/- to 13.10/-
8" 12.5/- 12.10/-
7" 12.-/- 12.5/-
6R 11.10/- 11.151-

5 1fs & 5° 11.-/-. 11-5/-
2 X 4' 12.-/-
2 X 3* 12.-/-

2 X 3 1/.' 11.10/-
4 1/. & 4" 
3 1/2 & 3" 

11.-/-
10.10/-

A,t the beginning of September a joint I 
meeting was held by representatives o·f the I 
Associ'ation of Fiimnish Sawmillers and the 
SwediBIh Timber EXlPQrt Association for i 
examining the position of the timber market'j 
The Swedish delegates a~pted the idea of 

* 

Preparations fo.r returnilllg to the· gold stan­
dard. The Supel"V'isors of the Ban;~ of Finland 
ha'Ve e:x;amined the report drawn lllP by the 
Committee which was appointed for the pur(pose 
of makin.g prqposa1s regarding the restor1ation 
of the gold standard, and have in all important 
points apiProved of the r~ort. The chief point 
of difference is that the Supervisors prOipose to 
stabilise the currency at a dollar exchange of 
39: 70, whereas the Oommittee proposes an 
exchange of 39: 79. The proiPosals :with regard 
to the new Finnish currency law and a new 
bank law for the Bank of Finland, neceSlSitated 
by the reform, have now ibeen submitted by the 
Su:pervisors of the Bank to the Government with 
a request that proposals on the subjects shQuld 
be laid before the Diet in this year's session. 
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At the same time the Government has 
suibmitted a prOlPosal to the Diet that in order 
to facilitate a retlLl'n to the gold standard the 
Treasury should redeem the State bonds with 
fore~gn currency which are held by the. Bank 
of Finland to a value of 838.7 million marks. 
The redemption is proposed in one or several 
instalments before the end of 192;8. 

* 
Discovery of gold in Lappl8111.d. To e~aID'ime 

the possiibility of recovering gold on a large 
scale from the gold discoveries in Lwppland, 
which we referred to some time ago, a couple 
of £oreign ex;perts in washing gold by machinery 
were invited. The opinion eXIP,ressed by the 

ex,perts .was to the effect that the possiibility of 
washing !pxofitSJbly could ibe considered as 
partly certa~n, partly iproba:ble. 

Already at the end of August work was 
started, for the present on a small scale, by 
putting up a washing plant at a suitable spot 
and by beg,inni·ng to wash the gold. 

* 
Imports of motor CWl'S. During t:he pe.r~od 

January~August aibout 5,000 motor eRrS and 
chassis were imported into Finland representing 
a total value of· O'Ver 100 million marks. Of 
these over 3,500 were passenger cars. It is 
calculated that the numiber of motor vehicles in 
Finland is now about 20,000. 
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