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THE FINNISH MARKET REVIEW. 
'rHE MO;N,EY MARlKiEU' .. 

The 'state of the money mar'k!et hIllS oontinued 
io move ;in the 'same direction during :March as 
it did in February. On the one hand ithe a~vely 
demand f.or credit, which ,is .charaoteristic a,f 1lli.e 
time' of Ylear, wi1JJ.a consequent tightening of 
the market, has made litse1£ felt, :whHe on the other 
hand a s'Lmultan.eous ,tendency towar,ds an easier 
position 'was .'apparent. Tthe growth of the banks' 
deposit aoccounrts ;w,as quite normail, deposits in 
the savings banks and societies 'Wore heavier than 
w.ual, the com'paratively iively tur:nover on the 
Stock Ex'ooange at rrsing 'prices ,points to there I 
being ,plentyoi money 'availa.ble, while the 10"" 
figures for ,pro1.ested bills and bankrlllPtcies in· 
dicatea good time. A'8 ,soon illS exports, which 
still sn£ferd·r8JW,backs from ,the ice oondi..tio~s, 
get under ,way and foreign currency fro-m ex
ports comes in, ,this tendency towards a con
tinued e8Jsing of the -market should come into 
its own. 

Credits gran'ted by t,he Joint Stock bank8 in
creased during Marlch ,by 81.2 milllions rto 6,174.2 
million marks. 'The means £01' this purpose were 
secl.l1l'!6d partly! by means of reducing cash, and 
partly by increased borrowing from. the Bank of 
Flinland, partly alBO ,by utilising for this pur· 
pose the growth in deposits in the hanks. The 
total increase in deposits only amounted to 4'1.6 
million mallks. It -should, however, be noted that 
overdra,ft a'ccounts with home ,co'rresp'onde,nts 
\\ I'I'e reduced by over 69 million marks, in con
I ,·a~t. to which the other deposit accounts showed 

an. increase, long-ter,m deposits of no less than 
87.9 mil:lion markls. During the tfir-st quarter of 
the year credits grew by 2155,.8 million marks, 
and li6posits iby 16:3.5 mmlions, so that the ten
sion betWeen credits and d~o,sits :QIf th~ ibanks 
'Ivas increa,sed to some extent, rwhiCih ·.is usu,al for 
this time of 'Year. I>uring 1iliese three months 
the increase -in the hanks' deposit and savings 
aooounts . ,amounted.:to i2411.2 million marks 'as 
compared with 1'96.6 milLious in 191215. 

In their position toward8 fO;'eign countrie8 an 
improvement fur rthe Joint iStock banks set in 
during March. The foreign indebtedness WIllS ,in
creased by 4.2 million marks, but foreign bal
aDlces .grew con'Sidembly -more or by 2l3.6 mil
lion markis. The net. indehtedness lWas th1LS re
duced illy 19.4, millions to ,206.1 mH:lion mams . 

. In the positiono£ the Bank of Finland, too, 
the !greater demand for credit isap:parent. It 
will be 'soon, however, that thi,s develo,pment ;WIllS 

weaker than lin previous years. ,Credits in
creased b-y; 33.4m!i!llion marks and during the 
first ;week in ,A'prilby a further 111.1 million 
marks. The increase referred ~rinaip'ally to re
discounts by the Joint ;Stook ibaniks, which were 
raised in Miarch by 37 million marks. As the 
Governanent w~thdrew conBideralble SlUms at the 
same time, vUz., 704.5 million marks, the notes in 
circuilation ;were increasediby 35.9 million marks 
and the foreign currency reserve wa,s reduced by 
44.4 million marks. In addition the unused 
right of note issue decreased by 00.9 m~llion 
marks. During the 'Slllme month in 1925 all in-
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C,~Bes, and redll-c1:ii.oruS ~er~_ several reus ef mil-
~iemi of IIII!II.rks Iar~r than -new. At the end of 
'March the note reserve ,ameunted to 7,311.8 mil
lien marks and was therefore about 200 millien 
marks larger than ,a yearibefore and, 360 million 
marks larger 1fuan twO' yearslbef6re. 

The level of prices i!ihawed a falliing tenden-cy 
during Ya~h. ,The c091;oof living index feH 3 

,points to ,1,1'7'2 ,and the 'wholenle price iDdex 
dropped 10 \peints' to' 1,081.. Both stand seme 
tens of :points laW-er -than .at ,the same date last 
year._ 

TRADE AND INDUSTlRY. 
The turnever O'f tr,ade :with other ceuntries 

was a.bout en the same scale, d~ing Ya;reh as 
usual at <tili!i.s time of year, when navigation has 
to' struggle a,g~iri.st the difficulties CRUISed by :the I 
ice - conditiOns. The value of exports c8Ime to 
229' millien maMs, ,w.hile imports 8Imounted to 
383 -millions."'l'fue surplus of imports thus 
amo~nted to' ,154 mil]ili~n" marks' as cem'Pared 
l\~ith 1'69 :inHliens Ias:t; year. 

Puring 'th~ first quarter the total fereign 
trade amoub.ted t~ 1,550.1 lIIlillion marks as 
a:gainst 1,697.1 miillions in 192:5. The q,ifrererioe 
is due, :priDlCipally. to the elQCeptionally hard I 

winter, !but theunusulilly lar.ge imports. of some I 
g<>oos last December undoubtedly contnbuted to' :: 
- - , f 
the result. The surplus of imperts fer this I 

,period .Wo!lJS this year ,rather ,larger than last 3'OOr, 
namely. ,335.3 minion m!lrlks as compared with 
31.3.5 millionS. 

The d;i:mbe.r ma-rke,t con1linued ver<y quiet. 
Bllyers are trying to :f.e~ down 'Prices, but the 
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firm ,policy ef exJperters and their <io"O'P~ration, 
whiCh hasa;1so :found rec()8"Il!iti-en abroad, h!lJS'kept 
the ievel ef prices steady .and the 'market -sll.tis
fl1ctO'ry. Only small parcels have been SO'ld during 
the last few weeks, when the attentiO'n of buyers 
WaS directed mainly to Russian good'!!. Accord
ing to' estimates, saies af sawn 'g<>ods from Fdn" 
land :£or next season'sdeli'Ve~y amount to' ap
prO'mmarely 456,000 standards. Thi.s quantity 
was divided amO'ng the mO'r,e im;portant cO'untries 
as £Oillo.ws:' ,;England has bought about 190,000 
stand8lr.ds, Hblland 81,000, France 53,000; Bel
,gium 50,000, Germany '26,000, Denmark 118,000, 
~pain 14,000, other European cO'untries 6,000 
and countries outside EurO'pe 1,8,000 standards. 

The market fO'r props has been a -,good one, sO' 
that all prOlpiS" for, delivery next, BUlmmer have 
been ,sold out from .Fip,land wi~h,1he.' exceptien 
of ,soone small 'balances. _ Prices ,were, firm., for 
unsO'rted goods. 60~ .a standard. For , ceJ;>~ain 
speeial sorts, the selling price h.as:eyen!lIl;l:Q'Il~Wi:l. 
to' 65/- i. o. h. - For other articles< <Xf ,ex,PQrt 
the mai-ketremained uIlIChariiged. 

THE IIAiOOUR~T. 
, Unem'PI<>y;nient, which,ingener.al ,has been less 

than -last year; was reduced ,to' a cO'nsiderable 
degree durhig March, -as is usually the case 
towards spring. Apart .frO'm a :few smaIr local 
-interruptions of work, which were 'nQtOif milch 
importance, fO'r ins't.ance, the tailors -and shoe
makers in HeLsinki -(HelsingfO'rs), peace and 
quiet reignedO'n the 181beur market. 
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STATISTICS. 
1. - BALANCE SHEET OF mE BANK OF FINLAND. 

1925 1926 :/ MlIl. Fmk Ml1I. l!'mk 

31/1• U/i I av. I 8/ .. I U/~ I 
I 

ASSETS. " , 
L Gold Reserve •••••••••.•••••••••••••............. 331.8 831.8 881.8 881.8 831.5 

Foreign Correspondents and Credit abroad •••....... 1408.0 1170.8 1182.9 1164.8 1129.9 
H. Fo~n Bills •••••••••.•••..••••••••••..•........ 101.8 81.6 64.9 63.5 56.6 

Fo:r Bank Notes and Coupons •••••..•...••..• 1.5 0.9 1.lI 1.3 0.8 
Inlan Bills .................................... ·424.1 540.1 550.7 559.4 564.7 

IlL Loans on Security •.••..•.•.•..••••..••..•.......• 31.1 80.5 31.0 ·31.0 81.0 
Advances on Cash Credit ••••.•••.••...•••••...•. 28.7 16.7 18.8 21.l1 24.8 
Finnish State Bonds in Finnish Currency ••...••..••. 826.9 287.5 237.5 237.5 287.5 
Other State Obligations 1) •••••••••••••••••••••••• 86.0 24.0 24.0 24.0 24.0 
Bonds in F?~ Currency ••••••.••.••.•••.•••.. 17.8 104.9 104.9 104.9 104.9 

." • Finnish • • •••..•.••••••...••••. lU 12.5 12.5 12.5 12.5 
Bank Premises and Furniture .................... 12.0 12.0 12.0 12.0 12.0 
Sundry Assets .................................. 93.1 51.8 66.5 48.7 53.4 

Total 

I 
2818.0 2614.9 2637.8 2612.9 2582.'1 

LIABILITIES. 
Notes in circulation ................................. 1809.3 1347.6 "" 1385.8 1865.9 1827.5 

Other Liabilities payable on jlemand: 
8.1 4.5 11.5 8.9 DraftB outstanding ••••••••.••. ; •••.••••••••••..• 9.8 

Balance of Ctm8Jlt Accounts due to Government .. 506.7 896.7 880.8 847.7 333.0 
• •• • •• Othen ••..•..• 61~4 58.4 41.9 63.4 97.9 

Credit abroad ••••.•••••••••.••..••..••.•••..... 256.9 114.6 114.6 114.8 114.6 I 

Fo~ Correspondents .••...•...•...•.•.••.•....• 10.6 4.9 5.3 4.8 4.1 ! 

I Sundry· Accounts ••••••.••.••.•......•...•..•.... 80.6 19.8 28.1 33.1 18.8 1 

Capital ••••••••.•••••••••...................•...... 500.0 500.0 500.0 500.0 500.0 I 
ReServe Fund •••.•...•...•••••..••..••..••.••...... 50.7 133.4 133.4 133.4 133.4 

I: Bank ~s and Furniture ........................ 12.0 12.0 12.0 12.0 12.0 
Earnings less Expenses ••.•.....•........•.....•..... 82.7 23.0 24.6 28.4 31.6 I Aoorued interest •.••.••..••.•..••.....••••••••..•... 0.7 - - -

2582.7·' Total 11 2818.0 11 2614.9 I 2637.8 I 2612.9 I 
') Dalancel _ free of Interest, of the reimbursement, wblch accmdlnll to a resolution of the Diet the Govemment makes to the 

Bank of FInland ror special Russian liabilities, already written ott. 

2. - NOTE . ISSUE OF THE BANK OF FINLAND. 

11 

1926 

11 

1926 

. 
81

/12 1S/3 I 81ls I 8/, I U/4 

! 
RIGHT TO ISSUE NOTES: I 

.• i 
1739.8 1502.4 1513.8 ·1496.9 1460.7 Gold Reserve and FOreIgn. Correspondents ........•. I 

Additional Right of Issue ••...................... 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 2939.8 2702.4 2713.8 2696.9 2660.7 

I USED AMOUNT OF ISSUE: 
Notes in circulation ..•.•...•..•••.••....... , ..... 1309.3 1347.6 1385.8 1365.9 1327.5 ! 
Other Liabilities palable on demand •............. 862.7 598.9 582.0 572.5 578.9 I Undrawn Amount 0 Advances on Cash Credit ...... 4.9 12.9 lU 11.8 9.6 

Total i 2176.9 1958.7 1982.0 1950.9 1915.3 

NOTE RESERVE:· I 
Immediately available .......................... 90.6 166.3 148.6 170.9 167.5 
Dependent on increased supplementary Cover . . . . •. I 672.8 577.4 583.9 675.8 577.9 

Total 11 763.4 11 743.7 I 731.8 I 746.0 I 745.4 

I. Grand total 11 2939.6 11 2702.4 I 2713.8 I 2696.lI" I 2660.7 , 

Bank Rate· awe October 30 1926, 7 1/. 0/0. 
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3 - BANK OF FINLAND. NOTE CIRCULATION AND FO~EJGN CORRESPONDENTS • . 
End Note Clronlation Foreign Correspondents I) End 
of 

MIll. Fmk MIll. Fmk of 
Montb 1913 I 1924 I 1925 I 1926 I Montbly 1913· 1'1924 I 1925 I 1926 I Montbly Monib 

Movement Movement I 

[117.5] [1352041\ 
- 17.7 \! 

[60.4] [607.2] 
867.1 1360.8 Ja.n. Jan. 114.4 1 279.5 1205.5 1291.6 55.1 671.5 - 47.2 

Febr. 119.6 1 376.3 1288.0 1.,349.9 + 58.3;1 53.7 926.3 906.8 1226.6 -134.2 Febr. 

I March 116.0 1399.5 13R3.7 1385.8 + 35.91 53.6 797.7 858.6 1182.2 - 44.4 March 

~~l 110.6 1384.5 1382.0 49.6 654.4 1131.7 ~~l 118.2 1361.3 1336.1 1 48.5 538.7 1089.1 I 

I June 114.9 1305.1 1286.0 
1 

48.7 367.4 1018.1 June I 
July 109.9 1261.4 1252.1 52.1 572.2 1024.0 ,July I 

1268.2 
, 

51.9 471.9 999.5 Aug. I Aug. 109.4 1273.3 i 
1 Sept. 112.0 1278.8 1279.5 

il 
58.5 446.8 1088.3 Sept. 

Oct. 109.2 1257.5 1271.2 64.9 510.5 1265.9 Oct. I 
I 

Nov. I 112.3 1227.7 1203.1 I I 11 
62.9 I 609.0 11308.6 I I 11 Nov. 

I 

Dec. 113.0 1249.9 1309.3 58.5 793.9 1408.0 Dec. I 
[ 

') Credit balances wltb foreign correspondents. From Febr. 1924 Including the Credit abroed, which amounted to 244.8 mill. mk. 
to January 31st 1925, 256.2 mill. mk. to January 31st 1926, and has since amounted to 114.6 mm. mk. 

4 •. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 

End Note Reserve Home I,oans') End I MIll. Fmk MIll. Fmk of of 
Month 1913 I 1924 I 1925 I 1926 I~ 1913 I 1924 I 1925 I 1926 I Montbly Montb !. 

Movement Movement ~i 

I 11 
11 

;' [16.0] [378.0] I [115.2] [716.6] 
JBn. 17.2 473.4 . 586.3 809.5 + 46.1 I 114.9 627.5 613.6 477.7 - 1.2 I Jan. !I 
Febr. I 23.6 442.0 593.1 761.7 - 47.8 119.2 631.4 604.6 567.1 + 89.41 Febr. i March 22.2 382.8 539.7 731.8 - 29.9!120.8 710.9 653.1 600.5 + 33.41 Mareh i! 
Aril 23.0 350.2 671.7 , 121.5 766.4 544.6 ~ril " ~y 18.6 233.8 767.3 126.4 926.3 438.0 ay I 
June 26.2 184.7 764.5 , 119.6 1006.4 420.2 June 

I July 32.8 502.4 820.2 113.4 677.1 371.2 July 
Aug. 

J 
37.7 378.9 792.2 108.9 814.6 390.0 Aug. 

Sept. ' li 42.9 347.1 747.4 104.5 855.2 377.6 Sept. I Oct. 45.2 359.0 911.0 102.9 788.2 350.1 : Oct. 
Nov. 

ii 
46.4 344.9 864.0 

1 
103.9 I 777.61 363.9 11 Nov. I Dec. 41.2 597.5 763.4 I 110.0 1 551.1 478.9 , I I! Dec. 

') Inland Bills, Loans on Seourity and advanoes on Cash Credit. 

5. - BANK Of FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

due to Government to others than Governm ent 
End 
of 

Montb 

I Redisoonnted Bills ') J Balanoe of Cnrrent Aoonnn~s Balanoe ofCul'l'ent Aeconntk dne 

I 
Mm. Fmk lIIl1l. Fmk Mm. Fmk 

1913 11925 I' 1926 I ~~~t 1913 1 1925 1 1926 I ~:~t 1913 11925 1 1926 I ~~~~t 1 

End 
of 

Month 

Jan. 

I Febr. 
March 
April 
~ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

[12.2] [158.1]11 [23.1] [158.01 ' !! [4.7] [45.8] 
14.2 232.0 22.4 - 3.5 I!' 20.1 284.2 441.9 - 63.8 4.9 53.1 47.9 - 3.5 
15.5 225.8 '/5.9 + 53.5 17.7 227.1 41\5.1 + 13.2 3.6 49.7 46.0 - 1.9 
18.3 276.9 112.9 + 37.0 20.1 115.9 380.6 - 74.5 4.3 68.4 41.9 - 4.1 
17.5 201.1 I, 22.5 245.2 3.6 83.6 
23.1 144.2/ i 17.7 186.4 :, 3.4 34.9 
20.3 111.7 I 18.2 148.9 i; 4.4 51.0 
17.3 51.0 19.0 95.3 'I 5.2 93.1 

1

16.7 50.2 I [, 18.1 157.8 I, 4.5 33.2 
16.0 52.81 '1'117.9 219.7 1,1 4.8 87.1 
13.6 13.7 I 27.3 255.2 4.7 73.5 

I
1I 14.7 I 11.61 I' I1 23.1 I 321.61 I '1 1 4.3 1110.4 I 

15.2 25.9 , 20.7 505.7 ,I 5.7 51.4 
Tbe figures In brackets [ 1 indicate the posltlon at the end 01 tbe previOUS year. 

Jan. 
Febr. 
March i 
April ! 
}fay . 
June I 

'1'\ i~l1. 11 SI'pt 
Oct. 

11 
Nov. 1 
Dec. 

') lncluded In bome loans, see table 4. lI.edlacounted BUls tor 1913 according to Finland's Official Statistics VII, D, Bank. 
Statistics, for 1925 and 1926 according to the montbly balance sheets at the Bank of Finland. 
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-6. ,.... RATES OF EXCHANOE QUOTED BY "J:BE BANK OF FINLAND, MONTHLY AVERAOE. 

Honth 11 f~ IWDdon 1 ~:'I Parla 1 B~'I A=~ 1 Basle 1 
Oslo 

1 = 1 BeEUn I ~ 1 Bome I Reval I' PJga 

Par. 139: 701193: 23 1064:07 766: 13 766: 13 1595: 99 "66:13 1064: 07 1064:07 946: 841804: 54 766:13)' - 766:13 
1924 
Aver. 39: 86 176: sa 1067:93 208:73 186:69 1626:12 728:36 667:02 668:60 - 119:66 176: 06 10: 22 769:66 
1925 
March ' 39:70 189:66 1070:- 206:- 201:94 1586:48 766:48 618:08 717:94 955:- 119:- 164:82 10:68 765:92 
Aril 89:70 190:47 1069: 74 207:- 201:78 1587:68 768:85 641:96 788:39 955:- 119:- 165: 70 10:70 768:61 ~y 89: 70 192:85 1062: 71 205:71 200:23 1597:58 769:56 669:50 748:42 955:- 119:- 164:58 10:65 770:21 
June 39:70 198:09 1068:81 190:50 187:77 1596: 02 771:79 675:90 759:08 955:- 119:- 155:68 10:65 771:92 
July 89:70 193:08 1067:07 187:76 184: 9311594: 48 771:96 718:56 847:81 955:- 119:""':' 148:19 10:65 772:-
Aug. 89: 70 198:- 1067: 73 187:60 181:25 1599: 71 771:67 748: 10 927: 96 955:- 119:- 148:92 10:66 769:65 
Sept. 89:70 192:55 1065:87 187: 79 176: 15 1598: 68 768:25 887:27 980:62 955:- 119:- 168: 77 10: 70 767:69 
Oct. 39:70 192:44 1064: 69 177:94 180:33 1598:11 766: 72 806:56 978:19 955:- 119:- 161: 96 10: 70 767:26 
Nov. 39:70 192: 55 1068: 10 158: 66 180:72 1998:90 766:46 809:20 990:08 950:- 119:- 162:28 10:68 767:-
Doo. 89: 70 192:71 1064: 56 149: 62 180: 98 1597: 96 767:50 809:24 990:82 954: 80 119:- 163: 88 10:65 767:48 
1926 
Aver. 39:70 191:86 1066:60 190:-189:69 1696:69 768:62 714:19 844:33 964: 98 119: 30 160:94 10:67 768:37 
1926 
Jan. 39:70 198: 04- 1064: 35 150:65 181:- 1598: 08 768:42 810:54 988:21 950:- 119:- 163:- 10:65 768:67 
Febr. 89:70 -193:25 1064: 17 146:77 181:- 1598: 63 766: 27 828:50 1011: 04 950:- 119:- 162: 79 10:65 766:50 
March 89: 70 193: 15 1065: 81 143: 25 171: 13 1593: 15 766:04 857:15 1039: 96 950:- 119:-162:96 10:68 766:-

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

i Endof 11 

Current .1l1l1ounl.8·) 

I 
D 1IJhl' • It •• ) 11 Total 

11 
Jrlonthll' I Endof lUll. lI'mk .Fmk HIll. Fmk 

1926 I 
lIIovement 

! Honth 1918 I 1925 1 1926 1918 1 1925 1 1926 1913 1 1925 1 1925 1 1926 Honth 
, 1 

i [54.3] [1705.9] 
1341.3 

[591.0] [3696.0] 
4259.8 

[645.3) [5401.9) 
5601.1 1- 52.6 i Jan. 57.9 1601.9 595.9 8747.6 653.8 5849., + 136.3 Jan. 

I Febr. 54.8 1477.3 1265.0 599.6 8799.9 4321.'1 654., 5277.2 5586.'1 1- 72.2 - lU Febr. 
j March 56.8 1432.8 1218.'1 603.3 3892.6 4409.6 660.1 5325., 5628.3 + 48.2 + 41.6 March 
j~ril 54.3 1484.9 608.3 8939.8 657.6 5424.'1 + 99.3 '~;l I I ay 55.8 14472 601.8 8948.' 657.' 5395.8 - 29.1 

June 55.6 1485.3 609.'1 4071.1 665.3 5556., 1+ 160
•
8 June , 

I J11Iy 55.7 1585.' 613.3 ' 4093.0 669.0 5678.' + 122.0 July , 
I Aug. 57.7 1518.0 615.8 4082.3 678.6 5600.3 1- 78.1 Aug. ' 
: Sept. 57.9 1488.'1 612.8 4070.3 670.'1 5559.0 1- 41.3 Sept. 
I Oct. 59.'1 1453.1 611.'1 4062.0 671.4 5515.1 - 43.9 Oct. 

Nov. 58.1 1398.6 605.3 4071.9 668., 5470.6 ,- 44.6 Nov. 
: Dec. M.6 1296., 619.2 4168., 673.8 5464.8 1- 5.'1 Dec. 

Tables 7-9 aooordlng to FInland'. 0ffl0IaI StltIatlca VIL D • .Bank Stltlstlc8. The figoree In bmoketa [ ] Indleate the poaItlon 
at the end of the previoua l'eIIr • 

• ) .1otuaJ current aCOO1lDta and home correspondenta. - "> DepoaIt acoonnta and uv!np aoconnta. 
" In the tlbles 7-9 Mortpge hankl are not inolnded. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland BlIII ~.n ..... __ • To tal 

I1 

Month!l' 
End of Mm. Fmk Mlll.Fmk MIll. Fmk Movement End of 
Month 

11 

Month 
1918 1 1926 I 1926 1913 1 1925 1 1926 1913 1 1926 1 1926 1925 I 1926 

[283.'1] [2034.,] 
1943.5 

[453.3) [4736.0] [737.0) [6770.,) 
6615.8 I 97.' Jan. 1 Jan. 290.2 1944.1 469.8 4710.1 4672.3 750.0 66M.2 --116.2 + Fabr. 292.1 1908.0 1941.3 465.' 4692.'1 4751.'1 767.6 6595.7 6693.0 :- 58.6 + 77.2 Febr. 

March 294.'1 1911.6 1991.9 467.2 4747.9 47823 761.9 6659.' 6774.2 1+ 63.'1 + 81.2 March 
Aril 298.1 1983.1 472.8 4769.0 770.9 6692.1 ,+ 32.7 Aril ~y 301.4 1968.0 

1 

478.6 4737.' 779.9 6705.' i+ 18.3 ~y 
June 297.1 1969.2 474.9 4794.9 772.0 6764.1 :+ 58.7 June 
July 289.0 1985.3 470.1 4782.6 759.1 6717.9 1- 46.2 July 

I 
Aug. 281.S 1946.9 1 472.3 4756.' 753.6 '6703.3 - 14.8 Aug. 
St>pt. 278.' 1950.' 470.6 4728.3 748.9 6678.'1 1- 24.6 Sept. 
Oct. 278.J 1891.8 477.'1 4660.'1 755.8 6552.5 1- 126.2 Oct. , 
Nov. 275.9 1818.9 473.' 4713.8 749.3 6532.'1 1- 19.8 Nov. I Dec. 274.1 1928.2 469.3 4590.2 743.' 6518.' 1- 14.3 Dec. 

') Home loaUl, Cl&Ih credlta and home oorreBpOndenta. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES. 

Credits .) h , ........... , ~ ... ''''''1+) ......... Monthly Movement 
End of I debte ness (-) 

End of lIlIlI. Fmk lIlIlI. Fmk MIll. Fmk ofNetIndebtedDeaB 
Month Month 

1913 I 1925 I 1926 I 1913 I 1925 I 1926 I 1913 I 1925 I 1926 1925 I 1926 

[32.9] [129.1] [15.7] [461.1i] [+ 17.2] [-322.40] 
-174.7 18.9 Jan. Jan. 30.1 141.0 159.6 14.7 441.0_ 334.3 + 16.' -300.0 -22.40 -

Febr. 30.' 122.9 116.1 17.2 427.7 341.6 +13.2 -304.8 -225.6 + 4.8 + 50.8 Febr. 
Maroh 27.8 99.6 139.7 17.6 399.9 345.8 +10.2 -300., -206.1 - - 4.' - 19.' March 
~ril 26.7 109.3 23.1 408.7 + 3.6 -299.' - 1.0 =1 1 ay 27.6 81.7 

\1 

27.7 413.1 - 0.2 -331.' 1+ 32.0 
June 32.9 83.0 I 26.0 421.7 + 6.2 -338.7 + 7.3 June I 
July 40.9 122.2 19.7 384.& i +21.2 -262.2 - 76.6 July ! 

I1 
I f Aug. &0.11 122.0 16.1 356.' +34.' -234., 1- 27.8 Aug. j 

Sept. 52.1 139.8 15.6 380.6 +36.6 -240.8 + 6.' Sept. 1 
Oet. 63.8 232.6 

11 

20.1 341.6 +33.7 -109.0 -131.8 Oct. I 
Nov. &0.11 180.6 20.3 337.8 +30.2 -167.2 i + 48.2 Nov. ' 
Dec. 49.5 140.9 16.2 334.5 +33.3 -193.6 + 36.' Dec. , 

The figures In brackets [ ] Indlcats the position at the end of the previous year. 
') Balances with foreign correspondents and foreign biBs. - ") Due to foreign correspondents. (90-96 'I. foreign deposits In FmkB.) 

10.-POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.1) 11. - CLEARING. 2) 
I Net Claims (+) and Net Iudebtedness (-) Monthly I 

End of I Mill. Fmk Movement 

1

-------------- --------- -- ------ -------------- of Net 
Month 1921 I 1922 I 1923 I 1924 I 1925 I 1926 Claims 

I 

Jan. - 620.1 - 656.2 -169.0 - 40.9 + 323.1 +1026.61- - 22.61 
Febr. - 511.0 - 668.0 -166.9 + 2.2 + 344.1 + 961.8 - 64.8 
March I- 578.8 -715.3 -185.' - 25.5 + 297.4 + 921.2 - 40.6 
April I- 709.0 - 733.3 - 261.3 -161.4 + 571.4 ! 
~ay - 773.1 - 791.1 - 335.2 - 222.6 + 503.6 

i June - 840.1 - 831.6 - 394.2 - 387.' + 446.6 
i July - 872.2 - 780.5 - 472.1 -122.9 + 545.5 
; Aug. - 944.7 - 767.6 - 552.0 -179.5 + 559.6 
'Sept. - 920.8 - 529.0 - 535.8 -198.1 + 653., 

1925 1926 

Nnmber I Amount Number I Amount 

Mm.Fmk Mill.Fmk 

94013 1393.9 105650 1405.0 
78602 1162.7 93689 1212.1 
96564 1169.9 110978 1447.' 
97427 1279.6 

104065 1229.3 
103634 1237.8 
103683 1344.' 
97325 1225.4 

103485 1329.' 
112735 1618.3 
106564 1390.2 

Month 

Jan. 
Febr. 
March 

~ ay 

I June 
July 
Aug. I 
Sept. 
Oet; 
Nov. 

Oct. - 825.7 - 67.0 - 389.3 - 98.0 + 960.' 
Nov. -783.31- 80.7 -141.2 + 11.8 + 995.9 
Dec. -- !i!l6., - 220.7 -128.0 + 229.3\+1049.1, 

112U9775115956.111 Total I 
I 114678 1575.2 Dec. 

') 'l'ho flgllres Indicate the position towards foreign conntrles of the Bank of Finland (balances with foreig correspondents and 
foreign bills are taken Into account as well as credits due to foreign correspondents) and of the Joint Stock Banks (net claims or net 
indebtedncss; seo ta bill 9 a hove) . 

• ) Indicates tho clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Bmnch Offices of the 
Bank of Finland. ' 

End of 
Month 

Jan. 
Febr. 
March 
Am 
~y 
June 
July 
Aug. 
Sept. 
Oet. 
Nov. 
Dec. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

In- the towns 
Mm. Fmk 

! In the eountry I Tot a I I Monthly I 
! MID. Fmk _\ MlII. Fmk I MovemBDt End of 

--:-=-:--;---:-=--;----:-:c;:-;.- ------:-=-;----;--':'--:-==--'----:::-8)-::1792::":60- 1--,;-::=:;---;---:;:::::-::--1' Month i 
1924 I 1925 I 1926 riOO4 I 1925 I 1926 1924 I I) 1925 I 1925 I 1926 I 

718.7 831.9*' 907.4*j891.2 998.2*1076.4* 1609.9 
724.6 840.9* 921.8* I' 901.2 1008.6* 1095.5*1625.7 
736.1 854.7* 939.6* 909.8 1 022.4* 1113.7* 1 645.9 
745.8 859.7* 920.9 1037.8* 1666.7 
748.2 859.9* 930.1 1 044.7* 1 678.3 
750.3 863.2* I 923.8 1044.0*j I 1674.1 
758.2 871.8* 1919.7 1043.9* ! 1677.9 
761.6 876.0* 919.7 1040.9*1 1681.3 
761.3 876.6* 920.6 1043.0* i 1681.9 
7659 880.8* 916.7 1046.5*1 I 1682.6 
765.1 883.0* 1 918.1 ,1 054.7* I 1 683.2 
816.7 884.2* 987.3 /1 054.8* , 111) 1 804.0 

1830.1* 
1849.'· 
1877.1* 
1897.5* 
1904.6· 
1907.2* 
1915.7· 
1916.9* 
1919.6* 
1927.3* 
1937.7* 
1939.0* 

1983.8* + 26.1* + 44.8* 
2017.3* + 19.3* + 33.6* 
2053.2* + 27.7* + 35.9* 

:!+ 20.'* 
'1+ 7.1* 
i + 2.6* 
'+ 8.5* 

+ 1.2* 
'+ 2.7* 

'1+ 7.7· 1+ lQ.4* 
i + 1.3* 

! 
Jan. i 
Febr. , 
March I 
Arill ~y ! 
June I 

I July 
! Aug. 

Sept. 
Oct. 
Nov. 
Dec. 

') Increased by 126.& mill. mk. interest for 1924 -') Excluding Interest for 1925. - ') Excluding interest for 1925 and 1926. 
Depoalts In the Savings Banks, ineluding long-term deposits and current accounts, according to figures supplied by the Central 

Stat1stlca, Office. 
• Preliminary figures subiect to minor alterations. 
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13. - DEPOSITS IN POST OmCE SAVINOS· BANK AND ON CONSUMERS' CO.OPERATIVE SOCIETIES' 
. SAVINOS ACCOUNT. . 

I 
DepoBlta 1n Post Office 

·1 

Deposits on Consnmers' 

~ Monthly CO'operatlTe Societies' . End of Savings Bank 1) . Movement Savings Aeeonnt ') 
Movement 1 

End of 
Month MIll. Fmk 

19261 
MIll.Fmk Month 

I 1913 1 1924 1 ~925 1 1925 1 1926 1924 1 1925 1 1926 1925 I 19261 .. 
1 

I Janll&IY 8.2 121.8 139.1 154.0 + 1.4 + 2.2 104.9 147.5 204.0 +6.2 +8.7 Jap.ua.ry 

I Ftlbruary 8.2 123.6 140.4 166.4 +1.3 + 2.4 110.5 153.0 213.2 +5.5 +9.2 February 
March 8.2 125.6 152.3 169.0 +11.9 +12.6 116.4 160.1 221.1 + 7.1 +7.9 March 

1 

Aril 8.5 134.6 152.4 + 0.1 l~U 164.7 +4.6 Aril ~y 8.5 135.0 151.5 - 0.9 121.9 166.8 +2.1 ~~ 
I June 8.5 135.4 151.8 + 0.3 127.6 174.7 + 7.9 June 

1 
July 8.6 136.7 152.9 + 1.1 130.7 179.0 +4.3 July 

I August 8.7 138.3 153.7 + 0.8 132.6 181.4 +2.4 August 
i September 8.7 138.7 153.1 - 0.6 .133.6 183.8 +2.4 Sepmmber 
i October 8.6 138.3 152.7 - 0.4 lat4 185.2 +1.4· October 
1 November 8.6 138.0 152.2 -0.6 136.4 187.9 +2JI November 
i December 11 8.6 1 137.7 1 151.8 1 11- 0.41 141.3 195.3 + 7.41 11 December 

Post Office Savings Bank deposita according to FInnIsh 0fltcIa.l StatlBttcs VII, D. Bank Statlatlcs. Monthly Reports. 
Consumers' . Co-operative Societies deposita according to data from the FInnish Oo-operatlve Wholesale Society Ltd. and the Co-

operative WhOlesale Society. 
~ Interest added to capital partly In April, partly In March. 

Interest added to capital partly In January, partly in June and December. 

14. - CHANOES IN NUMBER AND CAPITAL OF LIMITED COMPANIES •. 

11 Companies. Increase or 

~--
COmpanies with Net lncrca.c(+) 1 

Year and ronnded capital Uqnldated rednced capital or reduction (-) Year and 
Month 1 Capital 

N::-I 
MIll. Num-I Oa~~ 1 Beduetlon Num- 1 Capital Month 

11 Num- MIll. Num- of ca~ta1 
ber Fmk Fmk ber Fmk ber :M1IL mk ber MIll. Fmk 

1922 
11 

518. 126.3 309 189.3 1721104.8\ 6 
1 

2.6 11 + 209 1 + 208.3 1922 
1923 580 200.6 248 122.4 168 99.4' 14 37.8 I + 332 + 185.7 1923 
1924 1924 

Jan. - March 146 48.4 64 136.3 26 7.7 5 36.2 + 84 + 140.8 Jan.-March 
April-June 138 90.6 47 26.2 40 19.6 4 4.4 . + 91 + 92.9 April-June 
J lily - Sept. 149 153.3 46 14.7 27 189.6 3 1.6 +103 - 23.1 July-Sept. 
Oct.-Dec. 131 31~1 57 21.8 35 19.4 - - +64 + 33.7 Oct.-Dec. 

1925 
53.3 1 

I 1925 
Jan.-March 175 47.4 63 31.8 48 1.0 

I 

+112 + 24.9 Jan.-March 2 
April-June 156 .1 41.1

11 

56

1 

39.9

11 

34 
12.1 11 

3 8.6 + 100 + 60.3 April-June 
July-Sept. 120 40.4 38 16.4 30 6.6 1 4.0 + 90 + 46.2 JUly - Sept. 
Oct.-Dec. 142 42.4 59 80.7 22 13.1 - - +120 + 110.0 Oct.-Dec. I 

According to information suppUed by the Central Statistical Offlee. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 

End of 
Month ~ 1928') .-r "'7:,;' , ...... ~ ',;;:.;-' .-...... ,... I 

1 N bet I Amount N b I Amount 11 N b I Amount Number I Amount 'I nm MIll. Fmk nm er MIll. Fmk nm er MIll. Fmk MIll. Fmk 

End of 
Month 

,January 1I 3917 31.6 \ 4346 44.6 11 5530 1 54.2 6736* 1 83.9* 

! ~ I ~~m :: I g~i ~:: i im I ~:: ,m;: I l~:::· 
; ~~ ~ ~~g ~~: ~ '1'1 ~ ~~~ ~g:: I ~ ~~f ~~:~ 1 

June I 5728 47.4 7348 73.1 i 7364 73.7 

i i~lust ! ~~~ !k! !I· g~gg ~~:: I ~ ~~ ~::! 
September I 5 286 52.1 1 7 186 71.1 8 188 84.8 
October 5717 52.8 7 287 69.1 7821 I 84.3 
November 6808 61.0. 8083 76.8 8845 91.6 
December 11 082 108.6 11 10975 1 121.6 I 11 287 135.4 

According to Information supplied by Life Assurance Companies. 
1) Distribution by months partly according to estimates. 
* Preliminary figures Bubject to minor alterations. 

Januuy 
February· I 

£: 11 

June 
July , 
August I 
September i 
October I 

November 11 

! December 

11 J~~ March I 
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16 - BELSINGfORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BIUS • . 
Turnover 01 Stook Bankruptcies Protested Bills 

1 ExehanlJe 
Number 11 ~o~ Month Month MIlL Fmk Number 

19241192511926 19241 19251 192ti 1913 1 1924 1 1925 11926 1913119241192511926 
I 

January 11.0 8.5 32.9 124* 110* 76* 959
1 801 I 710 I 453 2.8 5.3 3.6 2.2 January 

February 12.5 12.1 25.8 108* 100* 73* 762 754 590 473 2.1 4.2 4.0 2.5 February 
March 17.4 12.7 37.6 125* 103* 957 762 618 531 1.1 3.9 4.5 2.7 March 
Aril 16.7 9.5 95* 69* 881 745 596 1.2 4.4 2.7 Aril 

11.2 11.5 103* 76* 861 839 499 1.0 4.7 2.5 Afay ~y 
June 5.3 6.9 70* 45* 807 709 490 0.8 4.0 2.2 

1 f:; I 
, 

July 5.8 10.8 87* 60* 820 768 499 0.8 5.0 2.1 
August 6.9 7.2 56* 48* 799 764 509 1.0 4.1 3.3 August 
September 11.0 10.4 88* 76* 838 714 447 1.1 3.9 2.3 ~tember 

,I October 103* 76* 888 849 575 0.8 5.6 I October 8.3

1 

14.3 4.0 I November 7.4 17.8 1105*1 70* I 762 802 486 0.6 5-.9 3.3 I November 
December I 5.6 23.8 115* 58* 942 919 505 11 L .0 5.9 2.2 December 

I '1'otal 119.1 145.51 11179*1891*\ 11027619418 1
6524 1 \\14.3156.9136.7 I 11 '1'oW 

r Jan.-lIarch 409 33.3 96.3 2678 2 317 1918 1457 6.0 13.4 12.1 7.4 Jan.-March \\ \ 
Turnover of Stook 'Exehange aeeordlng to figures supplied by the Stock Exchange Committee. 
The figures for bankruptcies are not comparable with those published earlier In 1928. The figures above, complled by the 

Central Statistical Office accordlnll to the reports sent In by the various Courts, Include all bankruptcy petitions, of which only about 
balf will lead In due course to .atual ban)Duptcy, whereaa the rest owing to agreement, lack of means ete. will be -cancelled. 

Protested bllls acoordlng to ftgures published in the tReport of BUlB Proteated III FInlandt. 
• Preliminary figures subject to minor alterations. 

17. - STOCK EXCHANGE INDEX. 
Year 

~ ~ ~1=lmllli mlm = m ill mlml~l~ rnl~ ~ 

Oct. Nov. Dec. II Year ! 

1923 
1924 
1925 
1926 

145 
123 
136 

139 
123 
141 

140 
122 
147 

1923 
1924 
1925 
1926 

According to figures published In the tMercatort. . 
This revised Index series Is based on the prices bid at the end of each month for 18 representative securities, viz., 4 bank, 12 

Industrial and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares in the correspondlng 
company the IIO-called tExchange valuet haS been arrived at for the share capital of the company, the sum of which values haS been 
caloulated In 'I, of the total nominal value of the share capltal of the same companies. These percentages In the above table usually 
.how a fall dunng March and April owing to the payment of dlvldends. 

18. - NATIONAL DEBT. 

Eodof It-·· ForellJn Internal Tot a I I 
Bndo! , 

Month; MW. Fmk Mill. Fmk Mill. Fmk 
Month I 

or Year 1 Funded Floating 1 Fended 1 Floating 1 Funded 1 Floating 1 11 Monthly or Year 
I 

Total Total Total 
Movement 1 

\1 659.8 167.1 I 826.9 I1 956.0 I 
' I' 

262.1 I ! :~!:: 111 :~:: 11 
I 1922 95.0 \10510 \11615.8 1922 

1923 1477.8 - 1477.8 ii 937.4 I - 937.4. I 2415.2 1923 

I 
1 'i 1 - I 2279.41i - 3.311 

1924 1396.6 - 1396.6 I! 882.8 - 882.8112 279.4 ! 1924 

1925 ' li I 1925 I 
March 1389.6 - 11389.611 882.7 - - 2272.3,' - 7.1 : March I 
Aril 1785.9 - 1785.9 782.4 - 782.4 2 568.3 ! - 2568.3 'I +296.0 ~ril 

I itay 1758.6 - 782.2 - 782.2 2 540.8 . - 2540.8 - 27.5 ay 

..... 11 ,.,a. , 
1758.611 

1 June 1755.3 - 1755.3 L 770.8 - 770.8 ; 2526.1 - 2 526.1 - 14.7 June 
- ;i I -July I 1753.5 1 753_51~ 770.8 770.8 11 2524.8 2524.3 - 1.8 July 1 

August \1744.2 1 744.2! 770.6 770~6112 514.8 2514.8 - 9.5 'I August 1 
September 1 735.8 1735.8 'I' 770.6 770.6 2506.4 2506.4 - 8.4 September 
October 1717.0 1717.0 768.7 768.7 12485.7 2485.7 - 20.7 , October' 
November 1 716.6 1 716.61 764.3 764.3 2480.9 2480.9 4.8 I November 'I 
December 1714.0 1714.0 761.3 761.3 I 2475.3 2475.3 5.6 December 

1926 I r i 1926 : 
January 1792.5 11 792.5\ 670.8 670.8 2463.3 2463.3 - 12.0 January I 
February 1792.4 1 792.4 669.4 669.4 2461.8 2461.8 - 1.5 . February 
Marcf) 11 789.7

Mill
• Don-rs 1789.7 668.9 668.9 2458.6 2458.6 - 3.2 March ! 

.... MDl. Dollars Mill. Dollars ! 
March 75.5 I - 75.5 I 16.9 I - I 16.9 92.4 I - I 92.4 11 I March 1 

The above table Is based on the monthly report on the National Debt published by the TreaBury In the Official Gazette. In· 
ternal loans ale given at their nominal value. Foreign loans are given In Finnish crurency according to the rate ruling on the date of 
the raising of the loan. AB a result of this, loans of an ear ier date than 1914 are set down at par. 

') Ca.leulated as follows: The loans raised in the country nave been ealoulated in dollars, aecordlng to the average rate of 
exohaD8e of each month. The loans. negotiated abroad, which iIore all ISsued in different currencies, are grouped aecording to the pro-
portion of cllrrencles. shown by the COUpODS pald, and reduced to dollars at the rate of exchange just mentioned. · 
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19. - TOTAL STATE REVENUE AND P~NCIPAL GROUPS. 
========~~===== 

11 

J.-;:r. It Jan.-Febr •. 
G1'01lJIII of levenue I Groups of revenue HIlI. lI'mk 

11 1925 I 1926 1925 1 1926 

Revenue derived from State forests •• 30.4 43.6 
• •.• canals •••••• 
'. • • railways • • . • 100.3 110.6 

Income and Property taxes oooo •• oo 7.7 2.4 
Customs dUes oooooo ••• oooooooooo. 133.1 84.8 
Excise on tobacco oo .... oo .... oo.. 22.8 20.2 

• matches • . . . • . • . . • • . • • • • • • 3.5 3.3 
Stamp duty...................... 26.2 25.6 

Interest •••••..•••..•.••..•..••..• 11 

Postal fees ....................... . 
Tele~ph fees .oo ................ . 

Shipping' dues •.....•.•••..•.•.•.• 
Fines ............................ . 
Va;rious taxes and other revenue •••• 

Total State revenue 11 

5.0 
13.1 
3.3 
1.1 
4.0 

22.5 I 
373.0 1 

8.9 
16.0 i 
3.4 I 
1.3 
4.1 I 

40.7 ' 
364.9 • 

AoeordJng to figures oompllf'd by the Treasury from the balances of aooounta at. the end of eaoh month. -!rbese ale prellmb)ary 
fiKnftll of IfOII8 amounta. ThIs table IIlves tJamu for the ucIse on tobacco exolndlDa: stamp dntyon Imported tobacco, whleh Is Included 
In the ftlSpeotive fJgnres In table 20. 

I 

i 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, 000'8 omitted.) 

Honth Ilrmpon customsl Export I FInes 
I 

ClearlDg I IJght 11 Exeile on 11 Excile OD IIExolse ODII Honth and Storage CUltoms Charges Dues Tobacco. Matches Sweets C1hAl'lr~R 

1926 1926 
January 45075* 54* 364* 65* 284* 8878* 1155*11 4* January 
February 41 015* 1* 488* 4~ 159* 1127~ 2178* 5* February 
March 55706* 12* 496* 61* 312* 1602St .1575*11 159* March 
Aril 

I 
i Aril 

~y 
i 

iI ~y 
June I I :I June 
July 

I 1 

I ,! 
1 July 

August 
I I .1 August iI September I 'I 

September 
October 

I I 
1 

II 
October 

November 
I 

I November 
December I 11 December 1 " 

Jan.-Marehl926 141796* 67* 134St 166* 755* 3617St 4908* 168* J an.-March 1926 
• 1925 211439 113 1485 253 1015 35815 5087 - • 1921> 

• 1924 238536. 176 895 147 708 17413 5207 - • 1924 

• 1923 200620 2894 655 179 974 35786 5871 - • 1923 

1926 Budget 
Estimate 112000' 1 1100000 - 3 000 11 1 1 16600 11165000 11 17000 11 

111926 Budget 
20 000 Estimate 

'Tables 20-29 aooordlDR to FlnJaud's 0ftlcJaJ Statl.stlca LA., Forelgo Trade or FInland, Monthly BeportB. 

21. - VALUE OF IMPORTS AND EXPORTS. 

ImportB Exports SurplUl of Imports (-) 
(C. L F. Value) (F. O. B. Value) or Exports (+> 

Ilonth MDL Fmk Mlll. Fmk MIll. Fmk Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 

I 
January - 80.9 - 90.1* January 29.9 32l.3 287.2* 13.0 240.4 197.1* -16.9 
February 26.6 285.0 272.5* 14.2 221.4 181.3* -12.4 - 63.6 - 91.2* February 
March 30.0 I 399.0 383.0* 18,.6 230.0 229.0* -16.4. -169.0 -154.0* March 
Aril 32.s 403.6 17.3 258.6 

I 
-15.0 -145.0 Aril 

~y 52.6 438.5 36.6 41i7.7 -16.0 + 19.2 i1ay 
June 43.0 45£.5 49.1 545.6 + 6.1 + 91.1 June 

I 

t 
!. ,. 
! 
1 

i' 
'. 
f 

! 

i . July 43.5 458.6 56.6 802.0 I +13.1 + 343.4 July 
August 40.3 448.3 52.1 687.9 + 11.8 + 239.6 August : 

51.8 
I 

Septembe 536.8 50.3 702.0 - 1.5 + 165.2 September: 
I October 61.4 531.1 42.9 607.3 -18.5 + 76.2 I October : 

November 48.4 535.7 32.3 490.1 
I 

-16.1 - 45.6 November I 
December 35.6 707.1 26.8 330.5 - 8.8 -376.6 December 

, Total 11 495.4 1 5519.5 1 11 404.8 1 5573.5 1 d - 90.6 1 + 04.0 1 11 Total , 
, 

!Jan.-March 86.5 1005.3 942.7* 40.8 691.8 I 607.4* it - 45.7 - 313.5 - 335.3* Jan.-Harchi 
The term impar'" covers aD Imported ROOds which have been placed on the market either immediately after importatlon or 

alter BtoraRe. B;lIportB covers aD Roods exported from the open market, includlDR re-exporte. Goods ale deo'ared to the Customs by 
their owner, who must at the same time state tbe value' of the Roods as calculated at the frontiers of the countj.'J'. Consequently, im
porta ale IIlven accordlI\1I to their C. I. F. value and exporte F. O. B • 

• ) PreHminary tIgores subject to minor altemtions. 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT OROUPS OF OOODS.* 

GrouJIII of Goods 

Imports 
(0. L 11'. Value) 

mn.lI'mk 

Bxports 
(11'. O. B. Value) 

mn.Fmk 

1 live ~s •••••••••••• 
2 Food obtained from animals 
3 Cereals and their products 
4 Foddera.nd seed ......... . 
5 Fruit, vegetables, live 

plants, etc ............ . 
6 Colonial produce and l!Pices 
7 Preserves, in hermetiCally 

sealed packages •••••••• 
8 BeverageS ............. . 
9 Spinning materials ...... .. 

10 Yarns and ropes ......... . 
11 Cloth ................. . 
12 Diverse textile products •• 
13 Timber and wooden articles 
14 Bark, cane, branches or 

~, and articles made 
from same ........... . 

16 Board, cardboard and paper 
and articles made from 

0.0 0.0 0.0 0.1 0.1 0.0 0.1 
5.4 12.8 13.2 25.0 15.3 33.2 47.2 

87.S 24.8 30.4 206.0 219.6 102.5 0.0 
27.5 19.5 27.6 21.9 60.8 60.5 0;7 

6.8 7.2 11.9 17.8 18.0 29.8 0.0 
56.2 18.6 25.2 161.0 156.4 55.6 0.2 

0.2 
0.8 

32.7 
6.7 

33.1 
17.4 
1.5 

1.1 

0.3 
6.7 

" 22.8 
8.8 

31.1 
12.7 
1.2 

1.2 

0.3 
0.5 

19.1 
11.4 
44.1 
22.4. 
1.3 

0.8 

0.5 
1.5 

85.0 
16.6 
65.3 
35.3 

2.6 

3.4 

0.7 
3.0 

87.8 " 
17.5 
77.2 
35.1 

4.0 

4.5 

0.7 
8.9 

71.7 
29.7 

102.7 
42.6 
3.6 

4.4 

0.1 

0.1 
2.2 
3.4 
0.0 

27.8 

0.0 

0.1 
48.5 
0.0 
0.3 

0.0 
0.0 

0.1 

0.2 
0.3 
0.3 
0.1 

19.6 

0.0 

0.1 
54.7 
0.0 
0.1 

0.0 
0.0 

0.1 

0.1 
0.0 
0.0 
0.1 

24.9 

0.1 

0.2 0.3 0.2 
87.3 134.3 144.4 
0.2 0.2 0.0 
1.S 1.5 0.7 

0.0 
0.4 

2.0 

0.1 
0.6 
0.5 
0.1 

69.7 ., 

0.1 

0.0 
0.3 

0.6 
0.0 
0.6 
3.6 
8.8 
0.1 

95.4 

0.1 

0.0 
01 

0.2 

0.3 
0.5 
2.8 
0.2 

78.3 

0.2 

same ............... . 

1

16 Hair, bristles, feathers toge
ther with bones, horn and 

0.9 0.9 2.9 2.5 2.7 127.4 96.7 126.6 249.9 366.0 325.4 

other carvable ~ods not 
specifically mentioned and 
articles made from same 1.1 1.1 1.5 

17 Hides and skins, leather-
go«Ids, furs, etc. • ••••••• 

18 Met.aJ.s and metal goods •••• 
19 Machinery and apparatus •• 
20 Means of transport .•.... 
21 Musical instmments, instru-

12.2 13.8 17.8 
28.3 20.S 31.2 
13.8 16.3 21.6 
17.1 12.7 44.3 

ments, clocks and watches 2.3 2.2 3.0 
22 Stones and earths, and ar

ticles made from same ;. 
23 Asphalt, tar, reSins, robber 

and products made from 

3.3 5.2 6.7 

3.9 

26.0 
74.0 
49.7 
25.4 

7.1 

15.4 

3.0 

34.3 
75.0 
39.1 
34.6 

6.7 

12.4 

same ................ 7.6 7.6 13.7 14.0 17.7 
24 Oils, fats and wues, and 

_ products of same •••••• 13.5 11.9 14.3 24.5 32.6 
·25 Ethera, aloohols not speci-

fically descn'bed, ethereal 
oils, oosmeties, etc. •••• 0.4 0.4 0.7 

26 Colours and dyes ........ 1 3.2 1.4 3.1 
27 Explosives, ffi:e..arms and 

:~:.~.~~.~~I 0.7 0.1 0.4 
28 Chemical elements and oom- I 

binations thereof and 
~ .............. .. 

29 FertiliZers •••.....••.••• 
30 literature and works of 

5.5 
6.1 

3.2 
1.5 

4.3 
4.9 

1.1 
7.5 

1.7 

10.8 
5.0 

1.3 
6.5 

1.5 

12.1 
11.0 

&rtz ed~~tiona.l materials, I 
office fittingB,etc. •••. • • 3.2

1 

2.5 3.S I 7.4 8.1 
31 Articles not specified else-

where ................ 2.8 3.7 4.1 2.8 6.9 

iRe-exports ••.•••••• ~~~ 11
39

':0 12~51 3~.011 9~.211 0~.31 
Total I1 399.0 1 272.5 1 383.011 921.211 005.31 

• Prel1m1nary figures Bubject to minor alterations. 

3.6 0.3" 0.1 0.3 

49.8 
79.7 
59.0 
63.3 

8.1 

16.6 

29.8 

34.7 

1.5 
6.6 

1.2 

13.0 
8.0 

9.0 

8.8 
1.2 
1.6 
0.0 

1.8 

1.1 

0.2 

0.2 
0.0 

2.9 

0.5 

0.4 

7.1 
0.5 
1.7 
0.0 

0.9 

0.7 

0.2 

0.0 
0.0 

3.3 

0.5 

0.3 

9.0 
1.4 
1.7 
0.0 

0.0 

2.0 

1.1 

0.0 

0.1 
0.0 

3.6 

0.8 

0.2 

10.2 0.1 0.0 0.1 

942.71228.31180.51 227.111 
- 1.7 0.8 1.9 

942.71230.0 1 181.3 1 229.0 !I 

0.2 1.0 

43.7 
1.4 
2.3 

-0.0 

0.0 

1.2 

2.7 

0.1 

0.2 
0.0 

8.0 

0.6 

0.9 

0.2 
473.91 

9.0 
482.91 

47.9 
3.3 
4.4 
0.0 

0.0 

3.1 

3.9 

0.4 

1.2 
0.0 

7.9 

1.6 

0.7 

0.4 

686.61 
"5.2 

691.81 

0.8 

23.6 
2.2 
4.4 
0.0 

0.0 

U 

2.9 

0.11 

0.11 
0.0 

9.4 

1.S 

1.0 

0.3 
603.7 

3.5 
607.3 

• 
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23. - ,IMPORTS Of THE MOST IMPORTANT ARTICLES. 

'Bre Bre Flour WIleat I Honth Tons Tons Tons Honth 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 

I January 903.3 6879., 17883.8* 7844.3 2709.9 175.3* , 69.7 - 100.2* Ja.nuary 
February 974.0 9866.8 4955.8* 8619.8 4746.8 1477* 12.4. 0.0 -* February I, 

March 1391.5 15022.1 6641.2* 9524.5 3595.0 238.9· 10.5 - 109.3· March 
Am 906.8 9164.7 5218.8 927.8 23.0 14.8 Am 
,~~ 6902.8 6139.6 22320.0 '1065.7 51.5 50.8 ~~ 
June 3696.8 23731.8 16083.6 1610.5 22.2 16.9 June 
July 598l.5 11681.0 14597.3 1004.0 0.3 

I 
- July I 

August 4769.8 7561.0 12149.3 409.1 24.3 20.0 August " 
SepUlDiber 13264.9 10802.0 28854.8 938.' 30.2 - SePtember \ 
October 16126.1 16686.2 37290.8 1037.3 66.' 

I 
1.1 October 

November 9643.9 18194.7 24991.0 470.2 28.0 53.2 November l 
December 1048.9 20638.2 8536.8 1160.1 29.8 8.9 December ' 

To~1 66610., I 165 266.0 I 1/196000.31 19665.31 
561.9· If 

368.3 
1 

165·'1 I/Total ! 
Jan.-Mar :3 269.3 31768.1 29480.,* 25988.' 11 051.7 92.8 . 0.0 209.5* Jan.-Marcb I, 

Wheaten Flour and Grain Blee and Grain ot B1ee o a~1 

,~ ot WIlea' 
Honth Tons Tons Tons Hontb 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 
January 8858.2 8191.8 3125.0· 16.T 722.8 573.3* 579.2 634.9 213.2* Ja.nuary: 
Feb11l&IY 6904.9 6512.6 2980.1* 53.7 613.' 890.2* 423.3 660.8 224.8* February 
M&rc.h 6799.8 5474.8 3678.4* 20.9 684.9 722.8* 668.8 884.9 159.6· Ma.roh I 

~~ 5950.5 4996.5 77.6 1032.8 662.8 998.9 Am 
14906.8 5960., 2856.5 21111.4. 796.5 849.0 :&y 

June 10647.2 6984.8 I 1636., 1968.6 1053.2 1118.5 Jlme 
July 10108.0 10769.2 2895.2 1223.0 589.3 512.2 July ! 
August 6870.2 9238.2 1161.2 2032.5 370.8 637.4. August, 
~tember 8862.9 8008.8 1315.5 1624.8 428.6 1409.1 ~tember ' 
October 16015.3. 8715.1 2060.6 1421.0 799.4. 2195.8 OCtober 
November 15444.7 13669.7 185.9 996.6 754.8 1713.1 November 
December 9034.3 24518.2 136.' 1202.7 386.9 2580.7 December 

Totali118401.8 . 112039.5 12416.5 15636.2 7403.0 14095.1 Total 
- * * * -Jan. March.! 20 562.91 19178.61 9 783.5 1/ 91.3 1 2021.112186.3 111660.81 2080.8\ 597.6 \~a.n. March 

Cotree - ~ 
Ball' Tobacco 

1 Beflned and Umeflned 
Month Tons Tons Tons IIoDtb 

1913 I 1925 , 1926 1913 , 1925 I 1926 1913 , 1925 , 1926 

January 628.9 1180.8 122.2· 3659.9 6099.7 
I1 

245.0 242.6* January 58.1*'! 326.' 
February 745.4 932.11 489.6* 3702.2 4734.' 78.8* I 324.3 246.3 229.2· Febroai-y I March 610.7 1071.11 815.8* 3250.1 6307.2 88.1* ' 284.7 249.7 216.6· March 
~m 719.' 1087.' 3777.2 4795.8 353.7 211.5 ~ 1812.4. 1407.6 3835.0 6119.6 297.2 251.2 ay 
Jule 1300.0 1306.11 3502.3 5094.6 260.1 276.8 June 
July. 808.8 1279., 303l.3 4919.0 316.7 201.0 July 
August 946.6 1283.6 3740.7 7395.0 320.7 260.3 August 
~tember 1494.40 1601.0 6945.3 6453.1 295., 278.8 ~tember 
October 1899.8 1859.8 6916.5 6722.7 462.3 256.0 October 
November 1286.6 1434.6 I 4397., 9774.6 327.3 238.2 November 
December 719.0 4472.8 2907.5 43622.4 I 192.7 163.0 December I 

Total 12866.9 18918.7 4766D., 111 038.0 3760.6 2876.6 1 Total • * Ja.n.-=I 1880.01 3185.611427.5 1110612.2117141.31 224.8 11 935.41 741.01 688.2*I,Jan.-Ma.roJ, . 
• PreUmIDary flpre8 subject to minor aiHratloD8. 
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23 •. ....:.,. IMIJORTS Of THE MOST IMPORTANT ARTICLES~ - Continued. 

Baw Cotton Wool OUeab. 
Month Tons Tons Tons Month 

1913 1 1925 1 1926 1913 1 1925 1 1926 1913 1 1925 1 1926 

I I i 

January 1158.1 I 882.2 923.8* 66.3 86.1 89.6* 586.6 1261.4. 449.1* Janliary 
February' 659.9 428.9 723.7* SO.9 32.5 77.2* 508.5 308.3 1634.7* February 
March 668 ... 766.9 489.1* 79.1 94.8 74.6* 707.2 453.5 344.8* March 
t&ril 561.6 857.2 86.6 53.2 423.3 189.5 Aril 

998.1 1 397.0 39.5 62.5 317.0 94.5 ~y 
iJwie MU 496.9 37.1 a9.7 284.6 548.7 June 
! July 709 ... 703.6 57.8 68.5 421.1 2656.4. July I 
August 700.2 323.9 61.8 37.3 1274.1 1.656.7 August 
l!!ePtember 214.2 730.7 118 ... 

'7.1 : I 
1940.0 2780.1 September 

October 557.0 738.1 81.8 96.2 2024.1 1685.7 I October November 842.9 1160.5 103.3 102.6 1698.2 584.0 November 
December 847.9 691.4. 53.8 62.1 

, 
341.5 December I 1447.0 

TotAl I! 
Jan.~March, 

8454.1 I 
2481.4. 

8127.31 11 
2 028.0 2 136.6" 

866 ... 
I 

792.61 1111581.7112560.31 1I TotAl 
226.3 213 ... 241.4.* , 1 752.3 2023.2 2428.6* Jan.-March 

I 
I Baw Rides Coal Petroleum 

Month Tons Tons Tons Month 

1913 1 1925 1 1926 1913 1 . 1925 1 1926 1913 1.1925 1 1926 
r 

10222.9114459.9* 
I 

-January 558.7 244.3 578.9* .8411.6 616.8 433.6 24.1* I January 
February 371.3 111.9 . 290.6* 2016.6 6035.5 10887.7* 610.7 186.3 25.8* February 
March 336 ... 208.1 444.1'" 1255.0 2032.4. 11204.5* 188.0 54.5 32.5* March 
~ril 539.5 • 256.2 15108.4 13853.2 26.8 149.4 

l~ ay 753.1 ... ·'1 81395.7 51351.9 61.6 2028.0 
June 586.6 526.1 76753.2 63142.61 1764.6 7647.6 June 

)Joly I 420'0 528.6 78673.8 69229.1 7914.6 609.0 July 
-August 694.2 558.3 ! 73848 ... 72064.1 9699.6 3754." 1 August Iileptember 416.6 978.8 99646.1 92210.2 

I 
7334 ... 6405.5 September 

October 440.2 977.7 67200.5 91188.8 4020.4 3493.4 ; October 
November I 390.8 1019.3 43533.0 96573.5 I 3373.8 3702.1 I November 
December 336.2 586.2 37771.4. 44024.9 I 460.0 185.1 December 

TotaU 
Jan.-Marc ,I 

5843.61 
1266." 

6239.7 I 1'585613.71611929.1\ 11 36071.3128598.9\ 
564.3 1313.6* J 11683.2 18290.8 36552.1* 1: 1415.5 624." 

- IITotal -
82."'" ,Jan.-March 

24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. 

Fresh Meat ") I Butter 

1006 ~ 
Cheese 

Month Tons ! Ton. Tons Month 
- 1913 1 1925 1 1926 I 1913 1 1925 1 1913 1 1925 1 1926 

11 

I' 
January 244.6 272.7 401.5* 864.3 967.5 1026.7* 34.7 193.5 152.6'" January 
February ;1 203.6 - 301.2 421.5* 891.9 912.1 1120.0* 115.2 237.1 220.3'" February 
March :i 116.0 377.1 360.8* 1025.0 954.9 1453.0* 57.3 279.0 128.6* March 
Aril 

'j 
73.8 272.9 1776.8 1151.2 

It 

95.1 307.6 Aril 
?lay SO.8 243.8 

I 
1297.1 I 1789.5 67.9 409.3 ~y 

, June 75.2 175 ... 1396.81 1368.1 51.1i 412.6 
11 June , July 71.1 I 185 ... 1530.6 1455.8 

'\ 
29.1, 490.1 ,July , 

iAugust 113.0 149.1 

I 
797.8 i 808.0 

11 

117.0 I 465.7 ;,August 1 

; September 169.7 i 315.1 706.91 1078.7 173.3 725.7 I September 
_ October 299.7 [ 382.9 !- 813.8 957.8 173.0 I 86.5 October 
!November 276.7 418.9 711.2 828.5 

11 

142." 102.5 I November 
i December 240.7 340.9 I1 828.1 I 919.2 167.6 110.1 December 

: TOtal!! 1964.9! 3435." ! I' 12640.3 ! 13191.31 
3599.7* 11 

1224.1! 3819.7! !ITOtal 
IJan.-March 564.2 951.0 1183.8* I 2 781.2 2834.5 , 207.2 709.6 501.5* ,Jan.-March 

I) Fresh meat, excluding pork. 
• Preliminary flllUres aubjeot to minor alterations. 
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24. - EXPORTS Of TBE "'STIMPORTART ARTICLES • .".... Continued. 

B ..... Bide. Unl ...... 'TIm'er . 
File I (Woo4) 

ToDI (AD DdL IIIIlI. fuel) 1000 m" Konth 1000 m" Konth 

'1918 I 1925 I 1926 1918 I 1925 I 1926 1918 I 1925 I 1926 

Jan11&1')' 817.0 588.8 240.&* '8.0 4..0 5.8* 77.8 0.7 0.8* , Jan11&1')' 
Fe~ '898., ' 742.8 146.9* 5.1 4..9 ' 0.8* 78.7 0.2 0.5* Feb:f!l&i'y i 'March 808.1 215.2 2as·&* 4..2 16.2 0.7* 57.& 0., 0.4* 'Mareh 
Aril ' 441.8 277.6 24..0 59.9 74.8 . 1.7 ~ ~y 298.7 888.& 807.7 891.8 80.1 12.' 
June 185.4. 241.2 487.8 508.8 111.8 10.5 June 
July 280.3 412.8 ' 610.0 811.1 12&& 15.1 July 
August 185.7 267.5 721.8 718.1 128.5 7.7 August 
~tember 848.5 471.8 604..6 590.9 102.2 11.9 ~teDiber 
OCtober 297.' 417.3 295.' 298.2 118.1 6.5 October 
Novem.ber 886.8 478.1 81.0 108.0 60.1 2.1 November 
December 852.7 814.1 , 18.8 57.3 58.9 1.8 December 

'Jan.-=I 8685.' I 
1018.5 

4754.71 
1546.8 670.5*11 

8162.91 
12.& 

8564.0 I 
25.1 6.9* 

1066.' I 
208.8 , 

70.81 
. ,1.& , 16.* '11~Mareh 

Sa ..... TIm'er PlTIrood •• teJael 
AD JDndI 

Konth 1 000 IItaDdardI TCIIII TCIIII 1IoJl~ 

1918 I 1925 I 1926 1921 1) I 1925 I 1926 1918 I 1925 I 1926 -
• -, 

Jan11&1')' , I, Jan11&1')' 2.8 10.9 6.,* 858.7 8140.8 8628.6* 0.5 197.9 818.8* 
Fe~ 0.0 4..2 1.8* 461.8 8050.8 2782.7* - 849.8 441.7* ~roary I March 0.2 8.0 1.0* 126.8 8284.8 4658.2* ' ~ 810.8 455.9* 
Aril 8.0 9.8 1842.7 4680.7 - 284..2 ~ril ~y 78.8 68.6 255.2 2924.40 - 448.8 Jmie June 187.0 115.8 1169.7 2885.8 1.0 25U 
July 161.8 196.' 844.0 8061.4 - 894.8 July 
August 144.7 168.8 229.0 8899.2 - 850.8 August 
~tember 189.7 159.6 1648.0 8808.' 4.6 421.0 September 
OCtober 121.8 145.9 1204..2 4486.3 - 466.1 october 
November 79.7 109.8 995., 0195.8 2.8 205.8 November 
December 88.7 52.7 1575.7 4582.1 0.0 854.3 December 

Jan.-=1 
908.0 1 3.0 

1089.91 
18.1 

' 1110 210.8 I 48 899.81 11 
9.2* 946.9 9475.7 11 059.4* 

8.81 
0.6 

8987.91 11 Total 
858.1 1 216.2* Jan.-March 

1 Itandard .. WD tlmlJer - '.sn m" • 
• ) J'IgoreI for 1918 not .valIa1lle. Bxporta were De8IJgl1Jle. 

Bo"h .• J(eeh.llleal Pll(pl) ChelRle.1 Plllp') 

Konth . TonI '.tODI TOOl Month 

1918 I '1925 I 1926 1918 I 1925 I 1926 1918 I 1925 I 1926 

'-
January 847.8 527.6 478.0* 1227., 7100.3 2158.0* 2867.6 27088.5 16789.8* January 

, Febnlaly 989.2 588.4' 598.1'" 1262.7 4108.8 1848.2* 4584.1 22849.8 19892.2* Febnwy 
Mare:h ' 1080.' 553.0 607.0* 1987.3 ,5596.7 2221.0* 2071.5 28931.& 21407.8* Mareh 

tlar; 885.2 605.8 1888,' 5957.7 4250.1 25389.0 Aril 
1180.2 688.8 10418.' 10151.& 11017.5 19664.6 ~y 

June 916.0 465.8 8555.8 4870.9 4276.5 22188.8 June 
July 944..8, 453.1 6485.8 ' 8826.8 4694.7 25106.' July 
August 796.7 612.8 2868.9 7414..8 7695.0 22129.2 August 
~tember 979.8 567.5 8965.4 5874..8 7594.' 27889.7 ~tember 
OCtober 728.1 716.9 2872.8 5579.5 4890.8 27837.7 OCtober 
November 1148~1 553.5 2725.8 5099.' 8126.1 28574.7 November 
December 935.7 547.9 5657.1 2465.& 13460.8 22268.5 December 

Total J111822.0 I 
Jan.-Marc 2867.4. 

6825.8 I 1144 915·'1 
1 668.9 1 678.1* 44 77.4. 

78040.71 
16800.8 

1175479.01294318.1 \ 11 Total 
5717.2* 9478.1 78819.6 58039.4* Jan.-March 

• PreIImIDar7 fiprelaubJeet to minor altemtloDa. - .) Dry weight. 
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24. - EXPORTS Of THE MOST IMPORTANT AmCLES. - Continued. 

Cardboard Paper lIIewaprIDt 

TODI 
All KIDdI (Included In p!8Vfoua ooIumD) 

XCIIlth ToDI TODI Xonth 

1913 1 1925 1 1926 1913 1 1925 1 1926 1913 1 1925 1 1926 

January 2480.7 4464.6 3066.2* 10793.7 16637.9 1709U* 5301.7 12090.7 12772.6* January 
Fe~ 4128.8 4205.0 3046.6* 10878.1 15013.6 13278.2* 51~.4 10793.0 9695.1* February 
March 4371.3 3636.9 3606.6* 10906.9 18340.4 19997.6* 51 9.1 12717.9 14035.8* March 
Am 3832.1 4413.1 11408.4 18404.6 5520.8 13296.2 Am 
~~ 5572.7 3909.9 11998.3 19884.1 5773.4 14138.1 ~y 
June 4540.3 3589.6 12196.6 14446.4 5805.2 10368.8 June 

1 July 4812.6 3615.0 13094.0 18950.6 5736.8 13626.6 July 
August 4824.8 4493.9 12551.9 19050.8 5399.0 13785.2 August 
September 5206.0 4643.1 12676.6 17877.0 6155.9 12138.6 September 
OCtober 4718.1 5430.91 12719.9 20985.7 6585.0 14279.6 OCtober 
November 4809.7 5242.3 13515.0 17679.3 6977.7 12562.0 November 
December 4454,3 3396.8 12895.3 14232.8 6509.0 9040.4 December 

Total 11 Jan.-March, 
63 751.31 
10980.8 

51041.01 
12306.6 

11145 634.61211403.01 1170066.11148 837.01 11 Total 
9719.2* 32578.7 49891.8 50369.9* 1560U 35601.6 36503.6* Jan.-March 

25. - fOREIGN TRADE WITH VARIOUS COUNTRIES. 

CountrJ 

Europe: 
Belgium ............... . 
Denmark ••••...•.......• 
Esthonia .............. .. 
France .•••••••.......... 
Gennany ••.•.•••.•.••••. 
Great Britain .......... .. 
Holland .............. .. 
Lama ................ .. 
Lithuania ............ .. 
Norway •..••.•.••.••.•• 
Poland .................. . 
Russia .......... ; ..... .. 
Sweden .............. .. 
Spain ................. . 
Otker Europ8ILD. countries 

Importl 
(C. I. l!'. Value) 

Exports 
(l!'. O. B. Value) 

11-__ l_aD_uary_-_M_&rc,--h __ I __ WhoI---,e,Y_ea_I_II ___ l_aD_lWl'_-_March--;-___ 1 Whole Year 

1926 1 1925 1925 1 1924 1926 1 1925 1925 1 1924 

XW.Fmk 

24.7 
63.1 

2.3 
39.9 

322.7 
154.7 

71.3 
0.6 
0.0 
5.0 
9.6 

14.0 
72.2 
8.7 

28.3 

% 

2.6 
6.7 
0.3 
4.2 

34.2 
16.4 

7.6 
0.1 
0.0 
0.6 
1.0 
1.6 
7.7 
0.9 
3.0 

1.9 
8.2 
0.9 
2.9 

32.2 
16.4 

6.3 
0.2 

.D.O 
0.6 
0.8 
0.6 
6.9 
0.2 
2.6 

2.7 
6.3 
0.7 
3.0 

32.0 
16.8 

5.6 
0.3 
0.0 
0.8 
0.9 
1.4 
6.5 
0.3 
0.4 

% MIlLFmk 

2.8 23.1 
6.8 16.3 
1.2 2.8 
2.4 24.3 

29.9 109.8 
18.8 240.2 

4.8 9.4 
0.3 3.2 

-0.1 0.0 
0.8 2.4 
1.1 0.2 
4.7 46.7 
6.2 24.1 
0.3 2.2 
2.6 2.7 

3.8 
2.7 
0.6 
4.0 

18.1 
39.6 
1.6 
0.6 
0.0 
0.4 
0.0 
7.7 
4.0 
0.4 
0.4 

3.7 
2.2 
0.8 
2.7 

15.2 
35.6 

2.3 
1.2 
0.0 
0.4 
0.1 

J1.9 
5.1 
0.7 
0.6 

6.6 
3.2 
0.6 
5.0 

13.4 
37.0 
9.2 
0.6 
0.0 
0.4 
0.1 
7.7 
4.3 
0.2 
0.6 

6.4 
3.9 
0.3 
8.1 
9.1 

40.3 
9.3 
0.3 
0.0 
0.6 
0.0 
4.4 
5.0 
0.4 
0.3 

1 

Total Europe 817.0 86.7 80.6 I 80.41 82.8 507.4 83.6 82.4 88.8 88.3· 

~~·::::::::::::::::::I 
United States ........ , ... 
Other States of North 

America .............. 11 South America ........ .. 
Australia .............. .. 

Grand Total 11 

2.8 
0.3 

103.6 

0.8

1 

15.6 
2.7 

942.7 1 

0.3 
0.0 

11.0 

0.1 I 1.6 
0.3 

100.0 1 

0.2 
0.1 

15.4 

0.8 
2.8 
0.1 

100.0 

0.6 
0.1 

14.7 

0.7

1 

3.6 
0.1 

1 100.0 1 

0.2 8.4 
0.0 2.4 

13.3 69.3 

0.8

11 

2.8 
0.1 

100.011 

0.6 
17.7 
1.6 

607.3 1 

1.4 
0.4 

11.4 

0.1 
2.9 
0.3 

100.0 

1.2 
0.3 

12.0 

0.1 

I 
3.9 
0.1 

1 100.0 

0.9 
2.9 
5~3 

0.1 I 1.9 
0.1 

1 100.0 1 

1.0 
2.7 
6.1 

0.1 
1.6 
0.2 

100.0 

AecordIDg to figures IU= by the Statistical Department of the Board of Customs. 
The country of import tes (from laDuary 1,1918) the laDd in which goods were purohalled, aDd country of export the laDd 

to which JIO(ldB were sold. 
• Preliminary figures lubject to mlDor alterations. 
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'26.' ~ 'IMPORT"PttreE" 'BIDE!: ' 

~. 
TIle Three La.t GrOUPI dh1d.ed 

Total 
Detall," aeeord!q 'tothefrPurpole Y8Ir and' Y8Ir and 

JIonth AlI:KJnds 
Foodstuffs \ '0I0tbIDa \ ~~ \ other :Raw'" \ HaohInerv \ Industrial 

JIonth 
Gooda terIaJa ,pMd1lCtll 

1918 100 100 100 100 100 100 100 100 1918 
1916 162 ' 177 180 ' 186 179 147' 168 184 1916, 
1916 227 286 186 149 8tl 219 263 207 1916 
1917 619 647 406' 370 626 451 360 466 1917 
1918 741 881 600 420 661 647 469 642 1918 
1919 766 896 608 600 659 681 487 693 1919 
1920 1387 1761 1108 984 1268 1364 931 827 1920 
1921 1329 1666 1080 1087 1109 1129 1006 1048 1921 
1922 1072 1160 1067 1066 913 1041 820 987 1922 
1923 916 963 926 897 823 926 728 826 1928 
1924 958 998 1060 932 818 955 768 901 1924 

. 1925 1052 1110 1183 1066 885 1037 867 928 1925 

1926 1926 
Jan~ 979 1070 1029 964 710 965 862- 846 January 
Jan.-Fe l. 1002 1081 1041 1002 774 1002 898 877 Jan.-Febr 
Jan.-March 1018 1088 1067 1022 792 1009 904 944 Jan.-March 
Jan.~~ril Ja.D..-~ril 
Jan.- ay Jan.- ay 
Jan.-June Jan.-June 
Jan...July Jan . ..July 
Jan.-Aug. Jan.-Aug. 
Jan.-Sept. Jan.-Sept. 
Jan.-Oct. Jan.-Oct. 

I Jan.-Nov. Jan.-Nov. 
I Jan.-Dsc. . Jan.-Dell. 

The Import. and export-lndJcM have IJeeD oa.Jculatecl bJ' the Statl8tloa.J Dept. of the Board of Customs In the foIIowmg m&mIer: 
the quantltlell Ollmporbl anil,.l'I!Ipeetlvely, exports for the current J8Ir have been multlplled by the average prloe for the 01lil8 of aoodI 
In q11lllltlcm In 1918, after WIllWl the Import (or ezport) value 'for the current J8Ir ball 1JeeD"IiaIcuIateclln peroentage of the BIJIIl thus 
obt1ilDecl for purpoII8II of comparison. ' 

~ JOOdli' oboBeD for the letting-up of a total-Index have been divided, aecorc'llDg to their use, Into the groups: foodatuffB, 
cIotbIna &grIcuJtuDl requirements and other gooda. The three Iaat-DBmed have l}een fnrther divided, aooordInll to their purpoae, Into 
raw ma~'inaohmert and industrial prod1lCtll. ' 

ThIa-.mport-pr\aiIlndex la 1_ than the wholeaale price Index beoause the Import-prloe Index la not InfInenced bJ' the CUStomB 
dntieL 

27. - EXPORT -PRICE INDEX. 

Year and II~:..II 
Detalll 

Paper 11 

Year and 
JIonth Fmh I Butter I Ch_ I TImber I Bobbln I Mechanic-I Chemical I Month 

Mea' al Pulp Pulp 

1913 100 100 100 100 100 100 100 100 100 1918 
1916 184 130 146 140 128 . 105 111 147 141 1915 
1916 ' 254 238 186 290 186 146 278 290 362 1916 
1917 875 660 849 600 817 218 889 342 462 1917 
1918 418 276 620 601 222 705 508 399 483 1918 
1919 441 790 725 1079 375, 1258 571 500 6il 1919 
1920 1053 805 916 1250 886 1755 1710 1742 1185 1920 
1921 1213 1008 1636 1489 996 2186 2202 1502 1433 1921' 
1922 1180 1075 1351 1066 1081 1911 2002 ' 1865 1198 1922 
1928 1145 1083 1121 985 1148 1865 1708 1264 958 1928 
1924 1090 1045 1250 1088 1089 1936 1366 1108 924 1924 
1925 1111 1026 1303 1013 1091 1950 1384 1181 935 1925 
1926 1926 

January 1113 932 1166 939 1134 1995 1470 1236 933 Janu~ 
Jan.-Febr. 1120 942 1209 932 1126 1984 1443 1208 927 Jan.-Fe . 
Jan.-March 1120 983 1203 958 1144 2009 1451 1215 941 Jan.-March 
Jan.-~ Jan.-~ril 
Jan.- ay Jan.- ay 
Jan...June Jan • ..June 
Jan...July Jan . .July 
Jan.-Aug. Jan.-Aug. 
Jan.-Sept. Jan.-Sept. 

I Jan.-Oct. Jan.-Oct. I Jan.-Nov. Jan.-Nov. 
I Jan.-Dec. Jan.-Dec. 

BeIIdea the total Index the table aontalna fJidIceII for only a few of the moat Important exports. 
Bee In addition remarlm under Table No. 26. 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 
; ~~~1~1~1~1~1~1-1~1~1~1~1~~~~~~~ 

Imports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 : 
1922 45.1 39.1 65.7 92.0 73.8 88.1 67.2 87.9 65.7 59.3 84.3 124.2 74.7 50.' 1922 

1 

1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 105.8 89.2 87.3 104.0 117.8 10l.5 108.6 1923 
1924 140.7 118.1 83.6 138.8 101.4. 109.7 104.2 101.7 83.2 78.' 82.5 85.' 99.3 114.0 1924 
1925 95.6 90.7 109.3 109.6 78.0 100.2 98.0 108.3 102.1 84.6 112.4. 206.' 105.9 98.9 1925 
1926 98.1 99.6 122.1 107.0 1926 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1922 82.' 59.2 109.9 106.7 73.3 93.0 98.9 102.3 87.3 98.5 106.5 85.3 93.5 83.5 1922 
1923 118.0 85.' 98.3 95.1 59.3 95.9 102.5 92.9 83.0 99.0 101.8 125.2 94.8 100.1 1923 
1924 143.7 87.5 SO.O 132.0 83.3 95.7 118.5 101.3 92.7 137.5 155.5 142.0 112.7 102.9 1924 
1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 109.6 123.9 151.2 19~5 
1926 135.8 113.5 150.4 132.9 1926 

1) Value of imports and exports e&lculated on the basls of the prices for 1913 and expressed In percentage of imports and 
expozts far 1913 durlng the correspondjng period. 

29. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

',I Year and 

Imports Exports I 
,_GoodB-:;;-.::=-for-.ProcI: __ Uetion __ ifTGoods=:::.:for:::;::;-Consum-;--_P_tion_jr-GoodB-==-for---,,-ProcI:_uctio __ n 1\ Goods for Consumption Y::n:d I 

Baw I Vu"'__ IndUlltrJal 1 Foodst-.... ...~~_I_ I' uo __ ... __ ""\ Inprodd1ll!~ I ...... _ .. _ ........ lIIaterials .............,rJ producte '...... ......,...... ......, ....... -~ UU... .l>uuuaowuo 

Month 

1913 

1922 
1923 
1924 
1925 

1926 I 

'1. 

32.1 

32.0 
31.8 
32.' 
31.9 

'I. 

10.5 

11.3 
12.6 
12., 
12.7 

18., 

20.2 
23.6 
19.9 
18.1, 

'I. 

39.0 

36.5 
32.0 
35.3 
37.3 

67.' 

67.4. 
76.9 
76.1 
72.1 

'I. 11 'I. 'I. I 

3.0 ! 16.1 13.5 I 1913 

9.9 
0.6 
0.5 
1.0 

I 21.0 10.7 I 1922 

1\ l::! g:! i'l' l:~ 
15.3 11.6 I 1925 

Jan.-Febr. 11 

I Jan.-March 'I! 

1 }{arch 'i 

35.2 
33.1 
30.0 

13.9 
17.0 
21.' 

24.' 
25.6 
27.5 

26.5 
24.3 
21.1 

43.0 
42.0 
40.5 

i I 1926 
0.8 I 32.3 23.9 I' Jan.-Febr. 
0.9 33.1 24.0 Jan.-March 
1.0 11 34.' 24.1 \'\ March 

1 li li 
1) The goods have been divided Into four groups: 1) raw- materials and semi·manufactured products, 2) machinery, tools, means 

cl transport and other similar means of production. 3) other manufactured products and ') foodstuffs (food and luxuries). 

Month 

I 1926 
I Jan. 
1 Febr. 
, Ma.reh 
i A ril i1ay 

June 
July 
Aug. 
~t. 
Oct. 
Nov. 
Dec. 

30. - FOREION SHIPPING. 
Arrivals I Sailings 

-------,-----.------1 
With Cargo \ In Ballast \ Total I With Cargo I In Ballast \ Total 

vea'l Reg. tons Vea' I Reg. tons Ves' I Beg. tons ves'l Beg. tons VeB-IBeg.tonB -v":es-~"I Be"'g:::-.L.:tons=-II 
aels Net. Bels Net. selB Net. se.s Net. aels Net. BelB Net. 

Month 

95 
63 

109 

63254 
43517 
84843 

6 
1 
1 

5328 
661 
988 

I '1
1926 

101 68582 114 78032 21 11 750 135 89782 Jan. 
64 44178 71 51 623 - - 71 51 623 Febr. 

110 85831 79 54 727 1 1 097 80 55824 March 
Aril 

I I MI!y 
I 

June 
" July 
11 Aug. 

1;1~~t 1 ~. 
J an.-Ma.rcj' 26711916141 

1925 I , Jan.-Marc 366 212860 

81 6 9771
1

) 2751198 59111 26411843821 

83 31 954 449 244 81411 395 229 762 

22112 847 1 I) 2861197 2291~ani~~:ch 
51 16333 446 246095 han.-March 

') Of which 131 Finnish vessels and 144, foreign vessels. 
') •• 126 ••• 160 •• 

a 
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lain.pl) 
lrui.-Xaroh illlO 

1 

1000 

~:-
lhmbar·1 1000 cd Bea .... 
V .... lIt'n. cd Bea. tau . 

·V .... ·.n. 

~: 1: ·.1 ~·······1··1 ~ - - -~um •...•• 12 7.7 8.1 Afrioa........ - - -.-' 
Dauzig •••••• 8 4.1 1.0 United States.. 5 16.5 4 ., 10.'1 I. 
Denmirk ••• • 12 6.7 8 4., Other States 
EathOllia...... 7 3.1 7 2.8 America.... - -
France 3 2.1 13 8.8 AustraJia_.~ .. -:.:-H. --~r---f.---:-+-"""":"::---I 
'=~tafu:: 1~ ~:! . ~ ~g:: Total 11 5 I 16.6 11 4 I 10.7 
Holland •• •• .• 5 2.'1 6 3;6 Grand Total 11 275 t 198.6 11 286 I 197.11 =1 :::::: .: 0.0 .: 0.3 PASSENOER TRAFFlC.I) 

:: :::::: 6
1

7 '.1, 40.0 61 . 32. 7 .... -~.. 11 !nlved 11 Left Spain 2 _....~ I ~ Total I ~ ·me ~~~. - 1 2.0 I-------it----r:. ... -=-=,...·---t.;;. .. = ... -==-I 
I-::T:;';~~· ~~~~11-1 -2"';70=---!I-l~8';';~:';;"': -If11--28...;;2~I-l...;~:..;.;::;.....1 ~lfArcht=1 ~ =~ I 2 ~~: 11 ~ ra~ 1 2 ~l 
~ with carao and In baUaat tcIIIether. - "). Sea-tratfIo. pasaengar trafflo overland Is a present Insfgnlflcant. 

. to fIguree ~uppUed by the Statlstloal Office of the Sh1ppiDg Board. 

32. - STATE RAILWAYS. 
w •• t 'If 8o.tIII !rnmI- .bie-klI.metnl or 

L.e.lIl"tl". ID ue 8o.tIII-trulI:l ID .Ie poriad 8o.tIi-tneb 
Month ,1000 '.rcIIII 1OIL·J[m lIt'UmlJQ .umlJQ BD4 cd 

IIoath 
1913 1 1925 ") 1 1926 ") . 1918 1925 1 1926 1920 11925 1 1926 1920 1 1925 1 1926 

January 880.6 479.8· 667.1· 28.8 88.1 I 41.5 446 482 526 12601 17521 18121 January 
Fe~ 441.1 648.0* 732.8· 29.7 45.s 44.1 457 517 ,561 12642 17547 18247 Febl"!WY 
JiIaroh 412.6 871.1)· 30.6 50.8 454 . 526 ... 12734 17657 March 

~ 406.0 765.1· mu 50.8 446 588 12601 17700 ~ril 426.6 793.11· 31.1 58.1 458 541 12622 17802 
June 448.8 888.6· 30.0 52.0 476 563 12662 17844 JJ;, 
July 470.8 911.9· 34.1 61.3 473 559 12720 17844 July 
August 430.6 853.'1· . 83.7 59.6 466 556 12808 17844 August 
~imlibeJ 437.ll 708.1· 82.s 51.'1 468 554 12896 17845 ~tAmlber 
october 443.6 713.0· 82.8 47.7 472 533 13030 17960 October 
. November 34(l4. 628.S- 28.0 40.8 474 517 13137 18052 November 
Deeember 302.1 650.8· 28.6 37.8 486 518 13288 . 18037 December 

Total 4983.68901.'. 372.0 588;6 
I I Jan.-Febr. 821.'11122.8·1400.0· 58.0 83.6 85.6 11 I I 11 I I I I ~ 11 I 

.) Goods traDsporte4 on credit not Included, as details cd these are oDly aVaUable at the end of the :rear. 

33. - STATE RAILWAYS' REVENUE, REOULAR EXPENDITURE AND TRAFFIC SURPLUS. 
Be1'n.e Beplar Expn.41t11l'e Traftle 11D"pIU _ lIotI-Im.IIaIIefa) 

Maafill lOlL l!'mlI: J[Il1. J'mk J[Il1. lI'Ink Month 

1913 1 1925') 1 1926') 1913 1 1925 1 1926 1913 1 1925 1 1926 

January 4.3 50.'· 58.0· • 44.0· 48.1· • ·5.6· 9.0· January 
Fe~ 4.t 50.1· 52.6· • 41.,· 49.,· • 8.,· 3.1· Febnmry 
March 4.0 60.0· • 45.8· • 14.11· March 

t&~ 4.6 61.7· • 43.'· • 18.3· ~ril 5.1 61.,· · 58.,· · 8.0· 
JJ;, June 5.0 67.S· • 51.6· · 15.8· 

July 5.7 613.6· · 46.8· • 21.8· July I 
August 6.6 67.3* • 46.8· · 21.0· August 
SePtAmlber 5.s 62.0· • 48.1· · 14.8· ~tAmlber 
october 4.7 59.0· · 44.6· • 14.'· OCtober . 
NoveIIlber 4.0 04.3· · 44.,· · 9.6· N oV8lJ).ber 
Deceui.ber 4.S 63.11* • 51.0· • 11.3· December 

TOt&1 68.6 726.11* 40.3 562.8· 18.3 163.,· ToW. 
Jan.~l!'ebr. 8.6 100.6· UO.6·, · 86.3· 97.5 . 14.11* 13.1· Jan.-Fsbr. 11 I I 11 I 

Aooordlnl to J'IJmIsh State JIa1lwaJl' PreIlmlDa.ry Montbly Statistics. 
I) A.t the final oIOBlng of the books the tlgores for Income and expediture wm alte.z to a oertaIn extent, in some oases quite 

consfderalbJ'. The dlfference b8tween the results baeed on preliminary data and the filial figures wm be adjusted m the :fIgarea for De-
0IIIIIbel'. 

• PrelImIDary fIguree subject to minor altel'ations. 
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34. - INDEX NUMBER OF COST OF LIVING. 1) 

Month 11 Foodaiuffa 1 (loWDg 1 Bent 
1 

Fuel 
1 

TobBcoo .1 NewlpaJI8DII Tuee 11 PrAGZ OOlt 1 Mon~ 11 of lAlIitIg Movement Month I 
1914 I 1914 Ja.n.-June 100 100 100 100 100 100 100 100 - Jan • .June 
1923 1079 1065 901 1477 1287 1079 2514 1147 - 1923 
1924 1093 1039 1088 1473 1273 1079 2378 1170 - 1924 
1925 1147 1043 1224 1362 1293 1079 2291 1113 - 1925 . 
1925 

1393 
,1925 

Maroh 1152 1043 1165 1296 1079 2314 1210 + 19 March 

~ 1137 1048 1165 1387 1295 1079 2314 1201 - 9 Aril 
1097 1048 1165 1375 1292 1079 2314 1176 - 25 ~y 

June 1101 1040 1266 1380 1291 1079 2314 1191 + 16 June 
July 1145 1040 1266 1359 1297 1079 2314 ·1218 + 27 July 
August 1222 1042 1266 1366 1297 1079 2314 1266 + 48 August 
Septemb8J 1187 1043 1266 1327 1297 1079 2314 1242 -24 September. 
Ootober 1165 1043 1266 1308 1296 1079 2314 1228 -14 Ootober . 
November 1164 1043 1266 1312 1296 1079 2314 1227 - 1 November· 
December 1138 1043 1266 1288 1296 1079 2043 1197 -30 December 

1926 1926 
. January 1090 1043 1266 1254 1298 1079 2050 1166 - 31 January 

I=ary 
1106 1043 1266 1243 1297 1079 2050 1176 + 9 February 
1100 1044 1266 1248 1297 1079 2050 1172 - 3 March 

1) From the beIdImJng of 1921 onwardi a new o1t1cIaJ Index ball been dmwn up differing from that t1ubllBhed ID the Bulletin for 
1922 In that the whole- flrat baH of 1914. forlOl the basis (-100) for the sameJ..and that the rise In taDttoo: Is also IBcludecL 

. The Index Is calculated by the 8ocJaI·Statlstlcal Department of the umtiaJ Statistical OffIce and Is based on monthly report&
from 21 different centres; It shows the rise In the cost of living for a worklna:man's family of normal sIse the Income of whlcb 
amounted during the years 1908-1909 to 1800-2000 Fmk, assum1n8 that the avemp monthly consumption wiQdD the same rema.lnett 
aualtered. The Index for total coat of living Is the avarap based on welBht of the different indices. 

35. - WHOLESALE PRICE INDEX. 

'" i~i! I1 I- ii If if 
'I:! 1-3 ~~ 8 It ,11: I'" 8 

a '" 

U I! §'!; i! il 111& s~ Year and 
~ If I~ i.::a. tl Month &r &rCD ~ P ~S"lf .. e. 

----------------- f-------
(17) (24.) (7) (28) (9) (12) (14) (28) (185) (81) (39) (86) 

1923 il 936 1192
1 

762 1273 947 1292 1034 1070 1096 1077 1083 1143 I -
1924 997 1263 753 1180 887 1313 987 1122 1100 - 1096 1121 1084

1 1925 1052 1339 840 1170 984 1278 967 1135 1129 - 1123 1171 1093 

1925 I 
March 946 1380 835 1237 964 1323 975 1116 1131 -10 1073 1202 1166 
April 1067 1344 856 1214 979 1302 962 1094 1133 + 2 1110 1173 1182 
May 1049 1340 820 1214 982 1279 964 1070 1122 -11 1096 1162 1122 
June 1068 1349 840 1184 981 1276 964 1110 1129 + 7 1119 1169 1102 
July 1091 1838 863 1096 987 1272 972 1119 1118 -11 1123 1167 1058 
August 1127 1342 865 1137 1006 1257 971 1173 1142 +24 1165 1168 1077 
~tember 1098 1333 852 1122 1005 1246 965 1181 1133 - 9 1162 1172 1045 
Ootober 1071 1305 839 1120 990 1248 963 1169 1121 -12 1145 1152 1047 
November 

1 

1084 1289 836 1120 998 1237 964 1164 1118 - 3 1146 1141 1048 
Deoember 1104 1294 805 1128 1000 1221 958 1167 11~0 + 2 1144 1135 1063 

1926 
January 

11 

1058 1301 780 1157 1002 1235 937 1044 1094 -26 1089 1116 1078 
Februarv 1090 1277 766 1143 1000 1213 936 1056 1091 - 3 1094 1101 1075 
March' 1045 1262 763 1143 998 1215 937 1046 1081 -10 1081 1096 1063 

The Index la worked· out at the Central Statistical Office's Department fOr Economic Statistics. - In determIDlDg the baBeS of 
calculation for the 1ndeJ: the combined value of the country's 'production and importa for 1913 are taken into account without deducting 
the value of exports. The total number of commodities included Is 136, and the figures In brackets at the head of the columns Indlcste 
the number of commodities in the corresponding groups. - In working out the index Ila:ures the method !mown as tprouortlonate prices 
Is employed, I. e. the price of each commodity Is taken in a percentage ratio to a corresponding figure for the basic Jlerfod and the aver
aBB IB then calculated on the basis of the resultant proportionate figures. The corresponding months In 1913 are taken as a basis. In 
the calculations geometrical averages are employed. No actual weighting of figures is undertaken: this Is carried out. however. indirectly
with the aid of the IIBt of commodities. cr. the article in the January number 11124. 
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36. - NUMBER OF UNEMPLOYED. 

1924 1925 1926 
Bnd of 

1 Fema~ 1 
1 1 

) Fe~e 1 1 Hoathly 
Bnd of 

Honth Hale Total Hale lI'emale Total Hale Total Hove- Honth 
III8IIt 

January 1070 I 545 1615 3481 I 14151 4896 2803 1029 3832 1 + 1656 January 
Feb~ 1125 560 1685 3034 1386 4420 2468 994 3462 - 370 February 
March, 1177 443 1620 2497 1005 35Q2 1536 682 2222 -1240 March 
~ril 687 616 1303 1143 739 1882 Aril 

- ay 885 395 780 740 658 1398 ~y 
June 324 348 672 591 564 1155 - June 
July 245 287 532 533 451 984 

I 
July 

• August 346 499 845 811 752 1563 August 
f:leptembeI 459 727 1186 1109 902 2011 September 
October 747 891 1638 1561 1 -1215 2776 

I \ 

. I October 
,November 1481 971 2452 2484 1120 3604 , November 
De~ber 1607 627 2234 1654 522 1) 2176 I December 

ThIs tab~. prepared from the weekly reports of the Iabour ExebaDge Department of the IDDlstry of SocIaIAffalrs, shows the 
'Dumber of 1IIIemployed relllstered In the -books of the communal labour exchangea In the majority of towns and a very ~ p&rt of the 
nral centres of populatlcm at the cloIIe of the ""ek neareat to the month'a end. AB agrlcultnrallabourera and akiUed artlsana proper 
nlister. up to the praaent. only' In a minority of caaBB at the communallabonr exchanges, the tab~ doea not give a complete review 
Gf the number of unemployed, but Is to be regarded more aB symptomatic. 

I) Owing to the new·year holida)'B a number of unemployed dfd not register at the oommunal labor excbanlea. 

37. - CESSATION OF WORK. 

i IDftlated _tIcm of work Ceesatlcm of work continued Total from preoedl,ng month 
I 

Honth laffeoting I affeoUDg \affeotIng Hon*b , 
number number number 

I empl0J8ra I bandB employera I handB employera I -bandB 

1 1 I 1 -I 1 
I, 
~ i , 

1924 1924 
March 2 10 26 - - - 2 10 26 March 
Aril l_ OO 188 1 1 15 2 37 203 Aril ~~ 8 10 722 - - - 8 10 722 ~y 
June 7 36 997 4 4 214 11 40 211 June 

. July 1 1 11 3 19 133 - 4 20 1144 July 
August 1 4 67 - - - 1 4 67 August 
September 1 1 37 1 4 67 2 5 104 September 
October 5 00 433 1 1 37 6 37 470 October 
November 4 131 561 4 10 164 8 141 725 November 
December - - - 5 27 480 5 27 480 December 

1)1925 1)1920 
January 2 2 155 3 13 190 5 15 345 January 
Februuy 2 2 57 2 3 158 4 5 215 February 
March 4 4 358 1 2 70 5 6 428 March 
Aril 3 6 258 3 3 447 6 9 705 Aril ltay 9 90 1201 1 1 120 10 91 1321 ~y 
June 4 32 845 4 4 745 8 .36 1090 June 
July 3 6 58 3 13 713 6 19 771 July 
August 3 3 218 3 6 638 6 9 856 August 
September 2 5 62 3 3 660 5 8 722 ~tember 
October 1 1 19 3 6 182 4 7 201 October 
November 4 ~ 187 1 1 120 5 5 307 November 
December 1 1 3 4 4 296 5 5 299 December 

1926 1926 _ 
JanUary 1 1 5 4 4 291 5 5 296 January 

1 1 35 2 2 280 3 3 315 February February 
,_ March .3 75 658 3 3 315 6 78 973 March 

The above partioulars which ere of a preHmInery nature, bave been compiled by the Social-Statlstical Department of the Central 
Statlatloal 0ff10e. The maJority of caaea of oeasation of work were described as strikes. 

I) The ftllUrea for 1926 have been adjusted. 
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CERTAIN, PARUCULARS ABOUT FINLAND. 

1. FORM. OF GOVERNMENT. 
FlDland formed. a part of the kingdom of Sweden from 1164 

II<i 1800; since 1800 it was an autonomous Grand Duchy coDllected 
with 'Russla up to December 6th,1017, when FlDland declared its 
independence, whloh was acImowledged bY all the PoweJS inoluding 
Soviet Russla. It became a republic in 1910. The Diet together 
with the President possess the legisllative power of the· country. 
The highest executive power le held by the President chosen for 
a period of 6 years. The present President L. Er. RelfJflder le 
elected for the term 1 March, 1926 to 1 March. 1931. 

The Diet, composed of 200 members, le elected by· wilversal 
suffrage. The proportions of the different parties in the Diet elected 
in 1024 are as follows: 

Per 
Number ceJlt 
2S 11 •• 
38 61 10.0 SO. 4 { 

Swedieh party ............... . 
UniODiet party .............. . 

centre 
44 22.0 
17 61 8.4 SO.4 {

Agrarian party .............. . 
Progressive party ............ . 

60 30.0 
18 78 9.0 39.0 

f Social-Democrats ............. . 
t Communists ................. . Left 

2. LAND. 
THE AREA le 388,483 square kilometres = 160,222 square 

miles, (Great Britain's area is 80, 047 sq. m. and Italy's area 117,982 
sq. m). Of the total area 11. '. % are lakes. On an average 10.8 % 
of the land in the south of Finland le cultivated, 0.11 % in the North, 
6.8 % of the whole land. Of the land area 26.8 mill. ha (62.& mill. 
acres) or 73.' % are covered by forests •. 

THE AVERAGE TEMPERATURE in the coldest month le 
in S. W. Finland- 5° to- 6° C., in Lappland-15° C. and during 
the warmest month + 16° and + 13" to + 14° C. resp. The average 
temperature in Helsinki le + 4. si> (in Oslo + 6. '0, in Montreal 
+ 6. '0, in Moscow + 3.11"). The ground le covered. by snow in 
the South during about 100 days, in Central Finland luring 160 
to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1924): 3.5 millions, of which 

0.2 million emigrants, (in Sweden (1924) 6.0, in Switzerland (1923) 
3.9, in Denmark (1924) 3.4 and in Norway (1924) 2.8 millions). 

DENSITY OF POPULATION (1924): In South-Finland 17.8, 
in North-Finland 2.8 and in the whole country an average of 10.2 
Inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speak
ing 11.0 %, Others 0.3 %. 

RELIGION (1924): Lutheran 97.8 %, Greek-Orthodox 1.7 %, 
others 1.0 %. 

DISTRffiUTION (1924): 82.7 % of the population inhabit 
the country, 17.8 % the towns and urban dletricts. The largest 
towns are (1924): Helsinki (Helsingfors), the capital, 207,954 in
habitants, Turku (Abo) 60,412, Tampere (Tammerfors) 51,035, 
VHpuri (Viborg) 46,961. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % arc illiterate. Three universities founded 1640, 1017 
and 1920. 

INCREASE OF POPULATION (1924): Births 22.4 '1 •• , 
deaths 15.8 '1 •• (in France in 1924 17.2 '1 •• , and in England in 
1024 12.2 "1 •• ), natural increase 7.1 '1 ••. 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agrioulture 66.1 %, industry and manuel labour 14.8 %, 
commerce 3.6 %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area le distributed among 
different classes of owners approximately as follows: private 52.1 %, 
State 30.7 %, Joint Stook oompanies 6 •• %, communities 1.8 %. 

FOREST RESOURCES. The growing stock of the toreet Is 
1,620 million m" (57, 213 million cubic feet). The marketable timber 
(measuring 20 cm at breast height = 6 in. at a heiPt of 18 ft.) 
aIllOl1nts to 1,667 million trees. Of thie ·number pine le represented 
by 61 %, .proce by 28 %, the conifers thus oonetltuting 89 % or. 
1,384 million trees, leaftrees, mostly birch, 11 % or 173 million 
trees. The annual increment is 44.6 mHlion m" (1,668 million cub. ft.). 
The amiual working up according to earlier oaloulatlons is 40 million 
in" (1,413 million cub. ft.). In North Finland the increment is 
much iarger than the working up, but in. South FlDland exceaa 
working lip ooours locally. 

AGRICULTURE. Cultivated land 2.1 million heeta.ra, divided 
as follows: area under oultivatlon 0.4.-10 hectars 33.7 %, 10-15 ha 
48.9 %,60-100 ha 9.8 %, over 100 ha 8.1 %. Cultivated land was 
divided between the different kinds of crops as follows: 46.8 % hay, 
20.& % oats,l1.1 % rye, 6.8 % barley, 3.2 % potatoes,13.1 % other. 
The number of dalries in 1024 amounted to 560. 

INDUSTRY (1924): Number of industrial concerns 3,213, 
hands 139,387, gross value of products of industry 9,381 million 
!lWks. 

LENGTH OF RAILWAYS (1025): 4,763 km, of which 4,453 
km State railways and 300 km private. The gange le 1.6U m. 

COMlllEBCIAL FLEET (1924): Sailing ships 616 (92,874 reg. 
tons net.), steamships 600 (93.883 r. t.), motor vessels 117 (16,659 r.t.), 
lighters 3,493 (2J6,372 r. t).· Tota.l4,826 (478, 288 r. t.). 

5. FINANCE AND BANKING. 

CURRENCY. Since 1860 FlDland has its own monetary 
system. From 1877 up to the Great War 'the currency m&1ntained 
. its stable gold value and after the dieturbances caused by the wa.r 
Finland has again from Janua.ry 1st, 1926 a gold standard. The wilt 
of currency -is the mark (Finnish .markkao) = 100 pewiies. The gold 
value of 100 marks le equal to $ 2.6186 =;e -. 10/4 '1. d. 

STATE FINANCES. Aooording to the balance sheet for 1924 
the State revenue was 3,~17.0 million marks of which 3,168.11 
mHlIon marks were ordina.ry revenue, and State expenditure 3,149.1> 
million marks, of which 2,630. s mHllon marks were ordina.ry expen
diture. ·The principal BOurCBS of revenue were as follows: State 
property and undertakings 1,071.9, direct taxes 486.8, indlreet taxes 
1,212. Ill, miscellaneous taxes 161.4, oha.rges 186.9, mlecellaneous reve
nue 148.7. The value of State property in 1922 is estimated at 
11,160.6 million marks. For National Debt see table 15 in thie issue. 

MUNICIPAL FINANCES. According to the Budget for 1921> 
expenditure amounted to 868.4 million marks. Income from taxation 
was 304.0 million marks, taxed income 4,097.3 million marks. The 
communal income tax (not progrcaal.ve) averaged 7.7 % of the 
ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Helsinki (Helaingfors) 
with branches in Turku (Abo), Pori (Bjiimeborg), Vaa.ea (Vasa), 
Oulu (UleO\borg), Kuoplo, Joensuu, Sortavala, Vlipuri (Viborg), 
Mikkell (S:t Michel), Tampere (Tammerfors), Himeenlinna (Tavaste
hus), Jyviskyli and Kotka.. 

THE JOINT STOCK BANKS (1924): Number 19, possess 
433 branch offices, where all kinds of banking business le transacted. 
Including all banks, there le one banking establ1ehment per 7,500 
inhabitants. 

The largest banks are: Ab. N ordiska. Fiireningsbanken, Kansa.Hie
Osake-Pankki, Helslngfors Aktiebank and Ab. Unlonbanken, all 
with head offices in the capital. 

OTHER BANKS (1924): Mortage banks 6, Savings banks 464 
Co-operative Credit Socleties 1,060 and a Central Bank for the latter. 
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MILL. NOTES IN CIRCULATION 
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BANK OF FINLAND CREDIT BAL.ANCES Y 
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HOME LOANS GRANTED BY BANK Of FI"LAND~ 
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.) From February 1924, lnclucUng the CredIt abroad, wblcb amounted to 244.8 mill. mk to January 31st 1925, 256.2 mllI. mk 
to January 31st 1926, and has since amounted to 114.6 mllI. mk . 

• ) Loans granted to Joint Stock banks and the public. . . 
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WH OLESALE PRICE INDEX 
PER (CORRESP. MONTHS IN 1913 =1 00.) PER 
CE"T~ ______________ ~ ______________ ~ ______________ ~ ______________ ~CEHT 
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1926 
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DEPOSITS IN THE SAVINGS-BANKS Y 
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8000 
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SOOO 1923 1924 1·925 1926 
SOOO 

2500 2.500 

2000 2000 

1500 1500 

1000 1000 

SOO 500 
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o 

1) Includlng deposits in the Savings-Banks, in the Post Office Savings Bank and on Consumers' Co-operative Societies' Savings 
Account. - To the figures for 1926, the calJnlated interest for 1925, 163.0 mill. mk, Is added. 
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MILL. 
FM;K 

VALUE OF IMPORTS A·H·DEXPORTS 
IItH·PORTS .• ·EX.PO~T.s 

1923 1924 1925 1~26 900 

800 

700. 

600· .. 

500 : 

400 : 

300 : 

200 

100 

0 
MAMJJA&.O"~ 

VOLUME INDEX NUMBERO.F I'MPORTS AND EXPORTS 9 
PER . Illlf-IM PORTS • UPORTS P~R 

'r-____________ ~--------------T_----------~~--------------,CE"T 200 
1923 1924 1925 1926 180 
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100 

80 

60 

40 

20 

0 

IMPORTS OF CEREALS AHD CEREAL PRODUCTS 
1000 REDUCED TO FLOUR' 1000 
TONS~'~ ____________ r-____________ -r ______________ T-____________ -,TONS 

100 100 
90 1923 1924 1925 1926 90 

80 80 

70 70 

60 60 

50 50. 

40 40 

30 30 

10 

I) Imports and exports In correnspondlng month 1913=100; see footnote to table 28.' 
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THE WHOLESALE PRICE INDEX IN FINLAND IN 1914-1925. 

DUlling the years of war and .tl'>8.lde crisis no 
wholesale :price index wa·s .calculaied !in Finland, 
and sUlch aIlj index oll'lybegan to be ,published. 
in 1'!}12I3. At first the index figures were only 
calculated from 192()and anarti·cle on the me
t.b.od of calculating the index has already been 
puhlis:hed in this Bulletin (see No. 2, 1,924). The 
latest data are included ~n the tllhres and ~n 
addition annual revieWlS have -been given (see 
No. 1, 19215, and No .. 2,191216). ITihe Oentral 
Statistical Office has now calculated the corres
ponding figures .for lil114-1919 and we give a 
review of them helow, as <they give a dear in
sight into the movement of pr,i'ces during the 
war. 

OALOUlJAiTION OF THE WHOiLiIDSALE 
PRICE INoJlE:X FOR Hl'14--r19119. 

The oailculation has been carried out on tile 
sameprinci,ples as :£ormthe ibasis .of t!he whole
sale .price index forli!)2.0----1!9I215, wmch . have al
ready ibeen dealt with. As a basis for thesecal
culations 19,103 = 100 has again been used. 
Further, the various classes of ,good'!! have been 
divided into eight groups, for which special in
dex figure'!! have 'been ca1culated: 

1.. Anilmal f.oodsturf£S. 
'2. IVegata.ble f.oodstuffs. 
3. Leather products. 
4. W oodgoods products. 
5. Woodpullp, oar·d.bo.ard and paper products. 
6. Textile products. 
7. Iron and a.teel products. 
8. Viarious other commodities. 

r.t was not, however, poss'~ble, lin calculating 
the index figures for 1914-i1.:9119, to effect a 
dhnision in.to goods produced and consumed in 
FinJ·and, goods imported and goods exported, 
which was ca;rried out in reg,ard to the whole
sale price index for the later years. 

It iW·as found necessary to make certain 
chaIlJ~ in r~ar,d to the ~iEit of commodities, 
eS!pooially oWling to the fact that 'some .of the 
classes of ooID!mod~ti~ inoluded in it, were not 
traded in .at all dur-ing the yeall,s of w·ar. Wher
ever ll,ossible, sUJCh commodi tie.s haove been Ire
placed iby o.thers helonging to the S8ime group, 
for whioh the prioo develo;p:ment !has ,proved 
similar. Where this has not proved possible, 
. such e1a,sS'es of oommodities have been ,left out of 
account in oailculating the :index f~gure for tha t 
grolllP. However, in ca1culatirug the genem in
dex 'the "weig.ht" of the group has· been, ~n,creased 
by means od: am:ploying .a suitlllbl:e ~oeIflficient, in 
order tihat the re1atiw significance of ,the groups 
in fO!rIDing the general indexs'hould rem,ain un
changed. 

T.b.e list of commod.ities was therefore drawn 
up in the iol1OfWing way: 

GI'OUP 1. InBt:ea.d of the price -of bac(}n the aVeIl'll0'c 
price of both ikinds of pOl"k was employed. " 

Group lB. As the pxices of both ikinds of rye Were 
not available, one of them was taken twice. This kind 
of rye was also €lIIlployed instea.d od: wheaten flour, as 
well as of barley, oaten and semolina grain for the 
years 1917-1919, as the latter co=od!i.ti.es WIIlre sold 
during that period mostly in an illicit way. Two kinds 
of rice and three ikinds of coffee a.re represented in 
each case by a single series of figures, the former 
multiplied ·by two, the latter by three. 

Group 3. In the absence -of information as to prices 
of foreign hides, the average price for two kinds of 
Finnish hides was used, and instead of two different 
kinds of Finnish hides ·one series of figu·res, doubled. 

Group 4. For props, spars, sticks and staves, for 
wlhich no iM'Ormatiom as to 'Prices was avaHable, sleep
eril, fuel·wood and battens were S'llbstituted. 

Group 6. As particulars could not be obtained witll 
regard to the prioos of woollen yarn, the price of cloth 
was taken two-fold. 

Group 7. Iron in commercial use was included in· 
stead of pig·iron. 

Group 8. As particulars were not l"eeeioved regarding
the two kinds of hay and oats, in either ·case the price 
of the one kind was doubled. Instead of groundnut 
cakes linseed cakes were included and instead of maize 
and Soya Cross CIlIikes sunflower seed cakes. Coal and 
coal tar could not be replace.d by any other kind of 
goods. 



Details of prices were rooeilved Dram the mosot 
representative firms. As 8!Ctul!-l selling prices 
were not avai1wble, the max.imum prices were 
used and in excep'tionwl cases other prices quoted. 

As' the matei:iwl collected contains more or 
. less consider BIble gaps owing to the exigencies 

of the cITCUlID.stances, :bhEl resu1t of the present 

~alcuJ.a,'tions can obviously not be quirte reliable. 
However, the index seri'68 caloculated inthie way, 
81bave all the indices for all goods, a\ould in 
general gi'Ve a fail"ly exact !picture of the actual 
conditions. 

The index lligures are giwn quarterly and 
yearJy in the ofollOlWing taMe. 

WHOLESALE PRICE INDEX. 

I 
I ~~ 

. ~ <> <> ... .... <1 0 0 
I 1~ 

'I:j ~8 ~ ~ ~ W a O'!I- <> '" 21"0 Year and ~::j 01lQ o <> 8.\'l <> 110 ~ ~ I 
..... e-~ §'~ ""Co ""~ §'~ <> ~ Movement Quarter. [8 1~ 

"'IIQ [~ g ~ 
<> "" e:~ Co ... 

I ;'I!I <> 0 I::e.. it& ;-'" ... .. ~ .. . .. S' ~. .. .. '" '" '" I ! 
.. 

~ .. .. 
I J I 

991 1914 
I 99 101 107 101 103 104 99 92 - 1 
II 101 102 108 101 104 103 99 93. 100 + 1 
III 104 113 103 101 107 104 103 103 105 + 5 
IV 104 118. 111 104 108 104 110 109 108 + .3 

1915 I 

. I I 114 128 108 116 124 121 123 114 119 +11 
II I 133 143 145 

1171 
130 129 129 127 130 +11 

I .. m l 142 153 143 122 142 149 156 131 140 + 10 . 
IV 158 180 207 121 175 162 175 161 160 + 20 

I 1916 I 

I 
I , 174 194 218 150 263 196 173 174 .. 181 + 21 
II I 201 202 226 153 309 209 242 182 198 + 17 
III I 216 222 233 153 343 223 304 203 216 + 18 

I IV 234 262 252 153 349 240 340 218 2~3 + 17 
1917 

1 241 217 288 202 353 274 447 265 260 + 27 
II 245 241 476 214 370 313 468 324 292 + 32 
III 304 889 575 209 358 343 494 558 369 +77 

I IV 368 524 700 218 367 407 534 674 432 + 63 
I 1918 
I I 443 MO 796 283 430 443 574 920 512 +80 

1 

II 516 607 842 314 434 489 577 1,002 560 +48 
III I 600 681 897 344 471 599 620 1,075 622 f 62. 
IV 692 702 928 352 490 634 675 1,126 658 + 36 

I 1919 , I I 682 727 694 472 571 669 692 1,040 689 + 31 
II 721 616 697 480 577 706 663 952 666 - 23 
III 847 743 725 540 643 769 686 1,011 742 + 76 
IV 900 794 981 669 727 1,079 783 1,039 848 +106 

Yearly I 
averages 

102 108 .107 102 105 104 102 99 103 3 
I 

1914 + 
1915 136 150 147 119 141 139 144 132 136 + 33 

1 

1916 205 219 232 152 314 217 257 194 206 + 70 
i 1917 

I 
285 321 485 211 362 331 485 424 332 +126 , 

1918 655 630 864 322 455 535 610 1,028 685 +253 ! 1919 783 I 717 766 535 627 791 705 1,010 733 +148 I 
'THE MjOViEMJENiT OF PRJiOEiS IN definlitely closed, since the introduction. otf the 

1914---1925. currency refor:m ,at -the end 0,£ 1Q215, two diagrams 
are .given to IIl8ike the posi1li.on clear. 

In order to ,give a uniform illw;tration a.£ the The first shoiws the position otf the wholesale 
movement of prices during the whole period of price index every quarter :£or the whole period 
changes fr,om normal conditions, which began under review and reprodll>Ces both the general 
with the outbreak of war and may be considered index and the most important speci,al indices. 
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In the second, in order to make an esti.mate 
of the reliab~Hty of the series of prices posSlible, 
a comparison has ib.een instituted be1:Jween the 
wholesale pr,ices and other .av,ai18Jble series of 
data regarding prioos, i. e., the coSlt of livin'g 
.index and the import and export price indices. 
As :bhese are cal'Cul8Jted .on a ,sLightly different 
prin.oiple,l) it .cannot be eX'Cep·ted that the vllri
(Jus indices should agree comllletely, on the 
cp.ntrary they are hound to v.ary to a certain 
degree. 

·These diagrams speak for themselves, certain 
cireum'S'taIllOOS must, however, be indicated. It 
will be noticed that the movement of the export 
price index andstiU more .of the import price 
index, is oapprooi8JbLy more uneven and subject 
to greater variatimls than the wholesale pri.ce 
index, which is never fullya:lifected by the 
ch-an,ges in the fluctuations of prices for artioles 
of import and eXlIJort. 

For the cost 0:£ liv,ing index 2)1lwo values have 
been. calculated far 19117~Hlil'9. The uniform 
line is calcull1itedon the basis o.f tIre controHed 
prices. As the ratUons of the most important 
foodstuffs were exceedingly small during tho.se 
years - es·pecia~ly in t~e towns the bread 
rations were at times quite ineu£iiJCieDJt - the 
greater part of the ;pOipulwtions secured additianal 
quantities as far a-s possible aver and above the 
rations iby means of the so-.callled illicit tmde. 
Under such conrnitians the shortage .of CQlID.

m()dities forced up prices, as !Will be -seen fram 
the diagram an page 30. 

THE PURlOHASINIG PIOWE:R OF THIE 
F·:ENNJiSiH MlARJK IN 1-914~t912:5. 

The series .of figures reprDduced above, which 
sh.oW the .changes in the ~evel of pri.ces, can. alsa 
be examined frOim another point of v.iew: they 
indicate, at the ·same time, the .purchasing power 
.passessed by the Finn·ish mark at V'arli.ouB times. 
As it may he important 'in :many respects to be 
able ta calculate, !What a S1l1IIl in marks one year 
amaun ts to in -such maI'lks as were in use in 
anather year, a series of ,conversion figures is 
g.iren below, calculated 'On the basis o·f this 
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wh.olesale price index. This_.~w.s ~ __ ,!hat 
fi.gure a sum .of money un a certain previous 
year has tDbe m~itiIpJ.ied in·or.der tD obtiiIn·Its 
value in present galdmarks accarding to the law 
of December .~1;irtl_!.~_~~' N.aturally, these figures 
Cannat be adapted ta all canditions with any 
pretensions ta a fully accurate result. As the 
movement OIf pri,ces ·was very uneven, as ·is shown, 
t.oD, by the first diagr.am, ·the purohllising power 
of money W8JS IliOt the same in all spheres. This 
aspp'hies chiafily, of course, to such 1Jb.ing.s as da 
nDtfigure :regularly in trade, such as tawn ,and 
country estate, inost.allatJians iar industrial 
undertak'in.gs etc. Besides, such sums .of maney, 
as, far instanc:e, depositors' Ibalances in the sav
.ings banks, which had accUlIDulated fO!r a long 
tilme, embrace in actual ,:£aet maney of differing 
value, sa that a CDIlJVerS1.on in such cases .only 
gi'Ves a .cDrrect result far certalln purpases. 

As these oonversi,Dn figures are n'ot quite 
accurate and as thefluotuatians .of prices of 
~ate yearsdi'd IliOt alwaY's affect the value od: 
the currency, it wauld, perha,ps, be most correct 
and simpleBlt tD content oneself w.ith round 
figures. Thus, for instance, !the conversian 
:£igure 1 might !he used .far all years and quarters 
since· 1920. 

CONVERSION FIGURES FOR CALCULA.TING VALUES IN 
NEW GOLDMARKS. 

Quarter 

Year ... _._-,-----,-_._...,-

I\rri m \ 
1913 }i 

and earlier - - i-I 
1914 I 1915 
1916 
1917 I 
1918 
1919 I 
1920 I 
1921 
1922 : 
1923 .,' 1924 
1925 I 

11.40 
9.49 
6.24 
4.34 
2.21 
1.64 
1.07 
0.94 
0.90 

1.01 i 1.04 
0.99 

11.29 10.75 
8.68 8.06 
5.70 5.23 
3.87 3.06 
2.02 1.82 
1.70 1.52 
1.06 0.91 
0.92 0.87 
0.91 0.92 
1.03 1.04 
1.03 1.02 
1.00 1.00 

IV 

, 
- i 
10.45 ! 

7.06 I 
4.85 I 
2.61 I· 

1.72 
1.33 I 
0.81 
0.86 
0.97 
1.04 
1.00 
1.01 

Whole I 
year 

11.29 

10.
96

1. 
8.30 
5.4J!· 
3.40 
1.93 1 1.54 
0.95 I 
0.89 
0.93 _, 
1.03 
1.03 : 
1.00 . 

It shauld be noted that these canversion 
figures onoly apply ta conditions !inside Finl·and. 
If a ·comp·arison is attempted, on the other hand, 
f.or instance, he,l:iween conditions belore .and after 

1) See nDtes to the cDrresponding tables in this Bulletin. 
2) The cast of living index indicates during 1914-1919 the canditians in the capital and during 

1!J20-1925 those in the whale country. 
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FINNISH WHOLESALE PRICE INDEX IN 1914-1925 
--- TOTAL INDEX 

GROUP I"DICES FOR: ~A"IMAL FOODSTUFF-S ••• _ •• - WOODGOODS PRODUCTS ••••• TEXTILE. PRODUCTS 
---- VEGETABLE. • •••••• PAPER .... __ .. IRON AND STEEL PROOUas 

18~1~~' ~~~~~~~~1800 1600 1600 
1400 140.0 
1200 1200 

10001-____ _t----_t----~i_---r_--=---t_--_:;;;_.,.P:I_~../ r- ........ +.~ .. 1000 900 ,.~ 900 
800 800 
700 1tI.;' 70Q 

,';JI -v: .. '~ 

600E~~~~~~~~~~~§5~~~f~~~§i~~~~~~~~~~~~~~~~~~3 600 500 .... .. ~. Jr' 500 
450 ., p.... 450 
400 400 
350r-----t_----+-~~~·~~~ .. ~~~~--~~----_t----~i_----r_----+-----~----_r-----;·350 
3001------+_----+_~~L····+ .. ~7-r~-'-~'./L-~~~--+_----+_----_r-----+----_t----_1------I__--~ 300 

Il' / 1JI"i/ l 
2501------+_----~~_i~~--~-----+----_t----~~----+-----+-----~----_r-----; 250 . V-:;.. .... -' 
2001------+_----~~~~~~-I-----_t-----4----~~----+-----+_----~-----I------1 200 

150 ~~ ••• ,j ,,e./ 
100 ~ .. 

InmmlnmmlnmmlnmmlnmmlnmmlnmmlnmmlnmmInmmInmm~nmm 

1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924 1925 

L06ARITHMIC SCALE. 

MOVEMENT OF PRICES IN FINLAND IN 1914-1925 
WHOLESALE PRICE INDEX 

........... COST .OF UVING PRICE INDEX 
COST OF LIVING PRICE INDEX" 

AVERAGE. OF IMPORT -AND E.XPORT-PRICE INDICES 
.-...... IMPORT- PRICE INDEX 

EXPORT-PRICE INDEX 

150 

100 

1800~~~~~~~~~~~~~I!~~I!!!~I!~~~!!;!~~~!lI!II~II~~~~!!I'800 
1600 1600 
1400 1400 
1200 .' .. '200 
1000 : __ '. 'I~~,'" .+. __ ;1' • ..." - 1000 
900 ,- • ~3 .+ ••. - 900 
800 ! • iI - 800 
700 i ./.'it ... .x.1-, 700 
600 ! j~ .~.". • 600 , 
500 'AI'J ... • 500 
450'/ 450 
400 / I~" \ .. ' .! 400l 
350 / AI V 3.50 
300 / 1:1/ 300 

/ /:~l 
250 / ~ ,.... 250 ;'/ ..... 
20or-----t_----,t~~~~~,~-----r-----+-----t----~~----r-----+-----~-----r----~200 

,) f 
150r-----+I~~,~'~~-,d.~~------r-----+-----+------r-----r-----t-----1----~~---1~.50 

-"'~~ ~~, ... 
100~~~~~··~··~·~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ InmmrnmmlnmmlnmmrnmmIummlnmmlnmmlnmmlnmmlnmmlnmm 

1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924 1925 

LOGARITHMIC SCALE. 

') Commodity-prices in the so·called illicit trade, too, taken into account here. 

00 . 
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THE VALUE OF THE FINNISH MARK IN 1914-1925 
% % 

100 

80 

60 
ao 
.... 0 

--.. .... -... 1..- '" •• ~, 

11. ' ... 
I· ••• 

• 

~ 
" \. 

1' ....... \ 
-~ 

THE IIITERIIAL VAlUE Of THE FIIIIII&H HARK 
·····111 .. OF THE CORRUPOIIDIIIG VAWE III 1913 
___ THE lSAME CALCULATED ACCORDING TO THE 

UIICHAlt6ED VAWE OF 60LD 
_ THE VAWE OF THE FINNISH NARK ABROAD 

III 'lC. OF THE VAWE OF THE DOLlAR 

100 

80 

60 

SO 
.... 0 

~o 

25 

20 
~ \ ~l. 

30 
25 

20 .... \ . 
ee ~ i\'--b:;?' I"'" --ee 

• -e • .... ~ ••••••• ••••••• ••••••• ••••••• ee. 

10 

"7 7 

'5 

10 

Ium~lummlummlDmml~m~lummlummlummInm~lummIDmmlnmm 

1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924 1925 
LOGARITHMIC SCALE 

the war in Finland and 'Other countries, these 
cODlverslon figures give ,/8, wrong imtpression, 
seeing that the result indicates a mOVlelUenrt 
unfavourable 'to Finland. It should be re
memlhered that, owing Ito the fall in the v,alue 
of ,gold, the currency has depreciated even in 
those countries which hllNe reintroduced the 
gold standard at the nominal parity of exchange. 
If compamtive figures for Finland are to be 
Qb'1lBiined, It~ same cireummawce shoU!ld be taken I 
iIl!to .account with regard to this country, too. i 
These are obtained by means of converting old I 
gol.rnmarks into new goldmarks according to 
their nominal proporti'on, i. e., by multiplying 
the former iby 7.66. ]jf It he conlVersion is carried 
out in this maJlJller, figures will Ibe obtained, 

In; the a;!J.ove di.agram a 'CUI-v,e has heen in
cluded, showing the changes in the value of the 
Finnish ma:rk in llereenJtage of the old gold 
",alue aocording to the o£fieial wholesale price 
index. Fur <the s'8!ke of comparison :the diJagram 
,also shows the value of the mark a·s it would 
,have been, if the change in the va.lue of gold 
;were e1iminated. In the calculati'OJlJS it has been 
,supposed that the Wihol$ale price index of the 
United States (Bureau of Dabor Statistics) is 
,proportionate to the changes in the value orf 
,gold, a method wich cannot, of course, give 
quite an .accurate resu}t, although in broad lines 
the illustration oihta.ined should prove corrr.ect. 
The thiTd line, which ]ssllibject to the greatest 
anld Imost a:bruplt changres, indicates <the changes 

w.hich are' cOImpal"1able Iwith correspOnding foreign, in the v.aIue of the FinIllish mark abroad. ex-
figures. pressed in the doUar rate of exchange. 

THE EXCHANGES IN FINLAND. 
BY 

F. 'TIDERMAN, M. A. 

SECRETARY OF THE HELSINGFORS STOCK EXCHANGE. 

11he <system of exchanges in Fin1and, as at 
present organised, is not older than 19,1;2. T'he 
f.irst attempts towards regular stock and goods 
exchanges IW,ere made iin the 1,860's at a time, 
when many important ,M;ap·s /Were taken for de
veloping F,innish Ibusiness ilife. The plans, 
however, dr,awn up on ·a large &eale, were not in 
aocordance IWith actuality. Exchange lists con
tinued to ibe puibEshed' for seYeral years, but 
were of a rather unreliable charadeI', and when 

a -severe tra,de crisis occurred in E'inland in HHi'i . 
the wOl<king of the eX'chanrges ceased altogether. 
The plans for estwb1ishing exchanges were taken 
up .agtain on a more modest scale early in the 
1880's. An attempt to estlllblish a goods exchange 
led to nothing, but since that date pr.imiti.e 
dealing,s in stocks 'Qo(lcurred ,by means of regularJ.~
recurring .auction·s of stocks and shares. The 
turnover was, however, quite insignificant right 
liP' to the first ~'ears of the new century; fOl· 
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instance, in 1910 it amounted to no more than· 
approximately 800,000 marks, Wlhile the Stook
holm Stock: .Exchange: had at that time a 
turnover of 87mi.llion cro.wns. 

THE HiE((JSINGFORS E·XCiHlA-NGE. 

In the meantime growing d·issatieiaction was 
experien:ced ;with these Stock Exchange auCtions, 
which were h;.eld .at first only once and later 
·twice a month, ·and the need for exchange 
business organised on a modern footing was :felt 
m~re and more. [By means od: co-operation 
between representatives of trade, banks, and <the 
Helsingfors Town ,Council the Helsingfors 
Exchange was at last estahlis:hed o.n 191:2 on 
prOlper authority. In this w.ay the system of 
eXichanges in .Finland was ins·tituted in·a modern, 
organtised way, adapted to the 'conditions in the 
country. At the same time a separate building 
was erected for the Stook Exchange in the centre 
of He1singiors, one of the mo&t beautiful build
ings bi the capital of ·F,inland. 

According to its regulations, the Helsingfors 
EJOOhange may include a Stock Exchange, a For
eign Curre~y Exchange .and a Goodis Exchange. 
An .of:£icial Foreign Currency Ex()hange WIllS' only 
established alt ;jjhe ~inning of 10;24. A Goods 
Exchange was .founded in 1'91-3, but its work 
came to an end owing to the world war and ;the 
effect it had on trade. The busineitS of the 
EXichange has concerned itself, .therefore, chie:£ly 
w,ith dealings in stocks and shares. 

The control and management of the Exchange 
are in the hand,s of an Exchange Committee, to 
which the Hielsingfors Oh amber of Commerce 
appoints &ix members, the Bankers' A&sociation 
in Finland' three, and the members of the 
Exchange, who do not belong to the Bankel'lS' 
Association, likewise three members. 

In wartime attempts were made in several of 
the . larger provincial towns to establislh local 
stock and goods exchanges. These did not, 
however, lead. to ·any serious result. Since 19·2:3 
a private goods exchange has met in Helsingfors, 
its real object appearing to oonsist,. for the 
pur,pose of saving time, in affording wholeStlllel's 
an opportunity of meeting and dealing with 

agents at an a;ppointed time. No market quo·ta
tions are Ipublished. 

THE 8''DOOK EXJCH.A.NiGE, liTIS OIRGAiNT8'A
T]ON A'NID MiFfDBjODS. 

On the Stock Exchange business is d~ne 
through members of the EXlChange, who are
entitlOO.to charge their clients.a commiBlSion 
fixed by the Exchange Committee (% %). The 
Stock Exchange memlbers contriJbute to the 
supp.ort of the Exch'ange by means Off a SlID.all 
c:iliarge on ellJCh transaction. The number of 
members is at !present 124, of whom 10 are 
banks. 'Dhe meIDlbership was largest !in 19'118, 
when ·the Stook Exchangle numibewd no fewer 
than 606 memlbers. 

"l'he regis-tra-tion of S'tooks and shares on the 
Stock EXlchan.ge is effected by -the Ex;change 
Committee either on its own initiative or at 
the request of either a member of the S'tock 
EX!change or the board of ~e cOllIl\Pany, whose 
shares or bonds . are to Ibe registered. Certain 
regulation-s are la,id down for registration, such. 
as shares not being lialble to registration, if 
their face value lis below 100 marks, or if the 
capital of -the companY' i.s less than- 500,000 
markiS. At present 62 comp·anies are registered, 
their total !Capital ibellllg 1,638,1918,000 markiS. 
Of these cl.16 are banking inlS'titutions with a to-tal 
share capital of 712'9,000,000 'Ill.arks.· In addition, 
most of the bond loans issued in Finll8nd are 
H&"ted by the Stock Exehange. 

Ever ,since the Sto,ck Exohange was establish
ed, the greater part of its turnolVer has been in 
shares. a'he market foOl' bonds ih,as bOOn weak 
:£01' v,arious rea&ons, among IWhich the shortage· 
of cllIPita:l in Finland .and the comparatively 
hi,gh rates of interest on deposits paid by the 
Finnish hanks may ibe mentioned. Last autumn, 
however, the EX!change Committee discussed the 
question- .of 'taking steps to improve business in 
bonds, which resulted in some changes being 
made at the end of the year in the method of 
dealing in bonds on the Exchange, e. g., members 
of the Stock EJOOhange were freed from all 
payments to the Exchange for transactions in 
bonds. The&e measures were not without result. 
The turnover in bond·s on the Stock Exchange 
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increa-sed already in the :£irst two months of 
this year to almost ,as great an 'amount as dur
illg the whole of the previous year and to a 
considerably higher amount than during the 
whole of 1924. 

The method of quoting .on the Helsingtfors 
Stock ,Exchange ,is in its main points the same 
as is 'stili practised in Stockholm and as was 
formerly ,practised in Oo,penhrugen and, on several 
other of the smaller European eXlChanges. The 
quotation is made on the audion 'Principle in 
such a manner that the Ohairman of the Ex
ohan·ge oans out the various ,stocks and shares 
froOm a list, the members of the Exchange quot-' 
ing the buying and selling pri.oes. If these 
coincide, business is done. The IllJSt quoted 
highest buying p6ce and lowest selling ~rice, 
which do not meet, figure as the official qoota
tion for the day. 

To the Exchange pubLic of a metropolis such 
a method may :ap'pear !primitive, but in ·the 
confined conditions ,in Finland the system has 
worked without inconvenience. A great advantage 
may be quoted in its defence: everything is done 
openly in the light of day and every individua,l 

tralllSaction is followed by the attention of many 
sharp eyes. 

After the calling free business is done, deal
ings being based on the quotations determined 
earlier. 

Only cash Ibusiness ioB allowed. 
During the first ylBars of its exilstence the 

Exchange enjoyed the financial support of the 
HelsingfoOrs Municipality and of some of the 
larger Joint Stock banks. Sulbsequently the 
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memIbership fees not only covered the expenses, 
but a not inconsider·a.ble fund was also 
accumulated. 

PROGRlESS OF STOOK EXOHANGE 
BUSINESS IN 1'911,2-19215. 

The Stock Ex,change started ope1)ationlS ill 
October, 'l;9t2. The turnover during that year 
and during the followin.g three years was. 
however, insigni.ficant. In August, 1-9114, the 
Exchange was closed owing to the outbreak of 
war, ·and business was suspended until ::March 
in the following year. 

It was .only in 19:\16 that the general 'Public 
began to show any interest in business ,in stocks 
an.d sihares. During that ylBar the membership 
of the Stock EXlchange increased from 27 to 63. 
and the turnover advanced from wbout 4 million 
manks in the ,previous year to '9.bout 190 million 
marks. A varying and, during the iollOtwin,g 
years, constan1Jly expanding stock market set !I 

new iJlIllpreSS on 1in.ancialconditi<lns .in Finland. 
,The caUJses of the growth of ibusiness in stocks 

and shares in those years were, briefly, a;: 
follows. Industry, which was to 'a great extent 
busy with Russian war orders, was working 
under great pressure and had throughout large 
annual Ilrofits. For this reason and as imports, 
owing to the position of the country, had 
dwindled, a very great influx of money took 
pla.ce. Bank .inil;erest was reduced consider·ably 
and it frequently:proved difficult to place free 
capital sarely and profitwbly. At the same time 
the Finnish mark began to fall in vrulue .owing 
to a forced ex'change for Russian rOUJbles and 



foroed currency 10'l1ns to the RU98ian Gov.ern
ment. In.:fla1lWn became cam:plete through the 
costs of the war Qf Li'beratio.n of 191J8 and for 
reconstructing the country as a new and 
independent state. 

The surplus of free money lW·as nolW devoted 
to bU&iness in stocks. and shares. Fr'om the 
autumn af 19116 the tUrIll()Wr on the Sl1lock Ex
change rose month by month and finwlly reach
ed its highest point two years later, when in a 
single mQnth the Stock EmhaIl/ge ha:d a turnover 
elOOeeding 400 million marks. The rall in the 
value of the \Currency and the IIIbUIlldant sll!Pply 
of money drQve u.p prroes, A strong fever ()f 
spoouls,tion seiz~d people at times and carried 
ever iWlidening 'Cil"lrues of the plliblic with it. 
Fol"ltu~. could be made between lunch and 
dinner and the Stock Exchange became the 
centre of everyone's interest. 

This period of high !Pl'ioos continued even 
after the s.i:gning of peace up to the autumn of 
1920. The depressiQn in trade ahroad, which 
hSid occasioned a pessimistic tone ~n foreign 
Stook Emhanges, now made itself felt in Fin
land, 'boo, and caused a drop in prlices. A ham 
financi-all crisis an the next Ifew years weakened 
trade and foroed the StOOk Exchange to work 
with a const~ntly fsJlling tendency. In 1912'1 the 
tur,D:OIVer was reduced to 217. million marks from 
686 milliQn marks the year before and the 
memberlShip fell from 48 to 33. The Exehange 
value of the registered Shares fell duriIl/g that 
year from 197.9 % of their face ,value in 130.1 % 
or by S1bout 1 millliard marks in all. In .192:2 
the ·turnover on the IS took ElfIChange was only 
135 minion maMs, the next year sliigilitliy higher, 
but rin 19214 only 119 milliQn marks. QuotatiQns 
fQr both bank and industrial shares moved in 
those years in general along declining curv~. 

ThiJS £.aIling off in Stock Exchange business 
was aided undQubtedly by th~ tax on the turnover 
of Stock Exchange dealings, which was in
trodu~d in 1,9118 and 'Was r.wised in 1912.0 to. 
0.8 % of the value of the turnoV'er. 

No.. 4,. 

The stahilisation of l]'in'Illish curreney arid the 
easier money market, however, caliled for,th 
Hvelier bueiness on the Stook Emhange toiWards 
the end of 119.215, which has continued this year. 
The turnowr on the Stock EX!Change during 
J anuary-iMarch, ;1Q36, lWas 96.3 million marks 
as. compared with only 33.3 million marks for 
tlJe same period last year. 

THE FORE,IGN OUiRRJEN,OY EXOHiAfNGE. 

.FQr dealiIlig in :lioreign currency a 'Prrivate 
currency exchange hSid already exiisted for some 
time, when the Exchange Committee decided in 
NQ'vemiber, l!923, to establish Ian o:fificial FQreig:n 
Ourrency Exchange from ,the beginning of Ithe 
following year, which should meet daily in the 
E:rehan~ building, like the Stock E:mhan'ge. 

The immediate tCo,rutroo of itihe iForeign Ourrency 
ElOOha:nge is in the hands of a Foreign Cllll"renc.y 
Exchange BOOrd, to :which the Exchan(ge 
Committee and the Bank ()f Finland eacl1 appoint 
one member, the Bankers' Association three and 
th~ memlbers of the Exchange,' who are not 
members ,0£ the Ba:nkers' oAs900iation, Qne 
member. The officia.!l quotatiQns of the day are 
'determined by a Quotations Committee, the 
Bank of Finland, hOlWever, reseI'Vling 'the right 
of fina;l decision. 

The Bank of Finland h'lls within the laSt fe.~· 
days announced its withdra:ws,l from the Foreign 
Ourren,cy EXJC.ha:nI~,as the Bank considers that 
the need for theact1vities 'of the Exchange is 
no. longer the same I8.S 'before the return to the 
gold standarid ,and the stwbiloisation of the value 
of the ,Finnis-h Imark attained thereby. 

The number of members of the Foreign 
Currency Exchange is at present 11. The turn
over 'Was 939.7 million :marks in HII24 and 447.2 

millions in '111,215. 

The turnover was greatest in pounds sterling, 
dollars 'llIDd SiWed,ilSh crowns. 
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HELSINGFORS STOCK EXCHANGE. 
A. QuotatioDs of shares. 

! 
Bllsiness 

, 16. IV. 19"26 done 1. 1-
16. IV. 1926 I 

BIlSiilllSS ' 
16. IV. 1926 done 1. 1-

1(lf~ir 
'; °/0 

18 % ; 

18 0/0 

11'10 

17 Ofo 

0'1, 
14 Ofo 

5 '/, 

9 0' '0 

100f0 

8'/0 

12,(j % 

1 

,Companies 

td 1 ~ :~ I i i 1 <0 "'-, CD 
I rm ~ ~ I ~ 

1 
I 

Banks and other credit I I 
institutions. I 

Fastighetsbanken .... ! 
A-B. Nordiska F6re- 'I 

ningsbanken ...... 
Kansallis-Osake- I 

Pankki ............ 1 

Helsingfors Aktie- i 
bank ............... i 

Tampereen Osake- ! 
Pankki ............ i 

A. B. Unionbanken· .. I 
Lil.nsi-Suomen osake-I 

Pankki ........... . 
O. Y. Maakiinteist6- i' 

pankki ............ i 
A. B. Ibolands Bank I 
Suomen Kil.sity6Iiiis- 1 

Osakepankki ...... ; 
Ll1otto-Pankki O. Y. 
Savo-Karjalan Osake-

Pankki ........... . 
Suom. Maat&lous

Osake-Pankki .•.... 
Pohjolan Osake-

Pankki ........... . 
Atlas-Pankki O. Y .. . 
S6dra Finlands Bank: 

A. B ............... 1 

steamship C07ltpa
nies. 

1 1000 
- I 185 165 

2011217'" 189 

4121 440 393 2000 
1 I 
i 1 

84'/,' 85'1 94 79'/. 200 
i 

290: 2941 870 275 100 
89

1 
90: 9;1 82'/. 

1681 1661 165 143 300 

1so1 -
85

1 
90 

: 
76; 80 
76' - ! 

i 
85; -

215
1 -

1901 -
68

1 
-

1 
- I ._ 

150 
93 

79 
75 

95 

225 

185 
70 

100 
110 
82 500 

1000 
59 
75 

82 

210 

500 
500 

100 

6250 
180500 
68 1000 

2000 
135 500 

500 

Finska Ingfartygs , , 

A. B. (ordinary shares) I' 990, 1000
1 1 ()'".JO! 910 1 000 

Finska Angfartygs : 1 

A. B. (preference, 
shares) ............ ! - ! 1 0501 

i 
_1- 100 

1000 

Companies 

i Paid 1 : up 
1--

20 mk.' 200

1 

*F6rsil.krings, 
A.B. Wellamo 

-') 

20 0/, 

Industrial Companies. 
Tammerfors Linne

och Jerom. A. B .•. 
Aktiebolaget Walkia-

koski ............ .. 
Finska Socker Aktie-

, bolaget ........... . 
-') " Aktiebolaget Wlirtsi

li1. Osakeyhti6 .... 
9"10 

16 "10 
12 % 

15 0
/0

1
) ! 

12"10 : 

20"10 

32 "10 
8 "10') ; 

12"10 ' 
.- ') 

Pargas Kalkbergs Ak-
tie Bolag ......... . 

Kymmene Aktiebolag 
Maskin och Brobygg

nads Alttiebolaget 
Lliskelii Bruks A. B. 
De F6renade Yllefab

rikerna A. B ....... 
O. Y. Snomen Trikoo-

tehdas A. B ....... 
Finlayson & C:o A.B. 
A. B. Il'erraria ....... . 
A. B. Kemi O. Y. 
A. B. UleA. O. Y ..... 

'1
1 Ac~;. ~: .. ~~~~~.i~ .. ~ 

Yhtyneet Pap.l"iteh-
taat O. Y .......... . 

A. B Ph. U. !:Hreng-

5"10 

15 "10 

20 Ofo 
berg & C:o ...... .. 

19 Ofo H6gfors Bruk A. B .. . 
Finska Elektr. A. B. 

MiBceUaneous shares. ! 
S6dra Il'inlands Int.! 

1 2000 30 'I, ') 
Gottfr. Str6mberg 

*Tampereen Poovilla
teollisl1us O. Y ..... 

*Wasa. Boml111sman 11-

faktur Aktiebolag .. 
*Wasa Angkvarns Ak· 

_ ') 

8"10 

Tel. A. B ........... 1 

A ~ tiebolaget Agros .. 
*Helsingfors Magasins 
, A. B .............. . 

6 'I, i *Helsingfors Pant-
1 Aktiebolag ........ 

6 Of. i *Helsingin Panttilai- ; 
: nak. O. Y ......... 

i Of.!1 * A. B. Briind6 Villa-
stad .............. .. 

j Paid I Insurance 
!~1 Companies. 

ISO mk.! 11501 *F6rsiikrings 
! ; A. B. Fennia .. 

60 mk.') I 5001 *Finska Sj6f6r-
- : a-ool siikrings A.B. 

45 mk. *Vakuutus O.Y. 

-611 

360
1 -I 

- ; -
i 

9O! -
1 

8251 

I 
: 

850 

640 

210
1 68, 

4001 

I 

165 
58 

400 

= I = 

80f0 

100 

1000 20"10 ') 

5000 6 '/,') 
200 10 'I. ') 

i 
8251 

I 
825 4000 

200 
14 '/0 

2000 18 Ofo 

1560 1545 250 10 Ofo 

500 200f0 

550 

tiebolag ........... . 
*Aktiebolaget Torna-

tor ................. . 
*Fiskars Aktiebolag 
*Billnlts Broks litie-

bolllg ............ .. 
*Forssa Aktie Bolag 
*0. Y. Nnrmi A. B.: 

(ordinary shares) .. 
*Nokia Aktiebolag 

(ordinary shares) "1 
*Einska Forcit-Dyna-

mit A. B ........... , 
*A. B. Silfverbergs & I 

Wecksells F6ren. : 

235 

142 

59001 

206! 
6800 6000 

220 

i 
336

1 139, 
I 
; 

340' 355 280 

150/168 129 

106 1 1151 130 87 
1 09..5 i 1 050 1 060 826 

1_~80t 1 ~50! 1:: 1 :: 

1 i 

750i BOO1I 845 660
1 

192j - 2151 180: 
21 500 22 000 25 500 2l 0001 

1 ::ll~11!~~1 :1 
- 1 500, 1 500 1 0501 ,I I 

480 520/ 5501 350 

900 915, 9451 765 

1925
1' 275 

4650' -

i 
390i 

2181 -
: 

20001 -

300; -
_i_ 

1 

2;51 -

I 
51001 -

I 
2320 1850 

300 260 

700 400 

492 400 

265 265 

1950019500 

5300 5000 

500' 45 mk. 
Pohjola ...... 

500 *Tapaturmava
kuutns O. Y. 

6001 
1000 1:' 0/. 

Hattf"briker ...... ! 
*A. B. John Barker I 1350: -

i 

800 24 mk. I Kullervo .... 
200, *Palovakuutus 

O. Y. Imatra 

, 
: 

-I 

O. Y ............. .. 
*Kajaanin PDotavaral 

o. Y .............. . 
600 1000 

260 I ooo! 10 '/. J *Karhnla O. Y ...... . 

1) Dividend for 1924. - Dividend for 1925 not vet declared. 

lOO! -

1500' -
- 1 -

1550 1300 
1300 1300 
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5'/. 
5 'I. 
5 'I. 
5 

Loans 

I 
115. IV.l92G 

!ilf 
1 

I 
I 

Bn·smess 
done I. I-
15. IV. 1926 

The State. I 
The Finni.sh State t 1918-66 

I 
80 '/~ 881 82 80 'I. 5 

SO 'I. • > > II 1918-66 
> , • 1919-66 
• , , 1919--59 
> > • 1921-61 

79'/. 80 "~1" 81 
80 82 81 71 73 79 5 

72 
7 

Loans 
r 

Bnsiness 
... I5 •. IV. 19£6. ... _<lo.ne 1. I~. 

. . 15. IV. 19i16 

'ITI ~--I:~ 1 i CD CD .C't'~ CD 
~ ;: . ~ 

Suo men HypoteekkiyhdiBtys 1 I I 
1912-59 .................. ; .. ; 88-

Suomen Hypoteekkiyhdistys ' 
'I. 1914-61 ................. , _ --._ 

Suo men HypoteeWyhdistys : 
1915-t9 ............. ~ ........ : .- _ 

Suo men Rypot ... ekkiyhd~.ty~ ~ ... 5 
-') 

5 '/. 
7 -

, , • 1919-26 ~ 1~,/.1 -;:12 lW 1923,..-64 .................... ~ _ 90 90 

7 
7 

> • • 1920-68 
• >, 1922-72 
> , , 1924.-46 
" :0 » 1925 

,79: _=94I9S~ 
I GO 00 

70 S 'I. Fllreningsbanken 1895-1951; 60 .. '.'1' -93 '·4 '/. ,. 1916-i:.i·; 
90 5 . Xaosallis-Osake-Pankki , 
90 . 'I. 1917-70 .............. :.:.. . 701-

66 68 

70 70 

Municipalities. i \ 
5 Ksn.allis-C'isake-Pankki 

5 Hanko-Hangll 1906-561 68 _ I -
'/, 1917-70 ......... ~ ... : ~ .... ~ : ';'0, 72 '/. -

4 'I. Landsfastlghetebanken 1917-68: _ 

-72 = I = 5 Helsinkl-Helsingfors 1913-4.5 I 711 _ [ 5 ,. 1917-65' _ 

5 > , 1917-€'1! . 681 _ I 
- 5 '/. . ,. 1918-67: _ 

70 ;1 'I. Landtmannabanken 1917-59·i -
77 - -

70 
5 'I. ' • 'f, 1919-691 _ .. 7777] - i 
5 'I. > • "'!s 1919-69 _ I -
7 ' > 1922-63 1 92 - US U2 'I. 
5 Xotka 1915-691 65 _ I 5 'I. 
6' 19111-74 i

l 
75 _ 1

" 
4 Rauma-Baumo l8Il6-1960' - _ 60 

4 _ T~~~~.e~~~~~~~~:~ .~~ I 59 _ 1 _ 

; 4 '/. - Tampere-Tammerfors 1905-4~ 1' 88 'I. - 1 

5 1 ." . 1915-6~, - ,. - I 

5 'I. -. - • • 1918-59 i - - i' -

_ 5 

60 5 
5 
5 'I. 
6 
5 
5 
5 I ,I 5 iI~=~~inna-TavastehuS 'I' I, i ! 

I 5 Vaas~Va;~"""'" 'i9i~ -671 - I - i -
5 ,/., 

5 '/. : '/1: Vii:uri-Vi~Org ~:=:l _71! == 1\ ~;;;I ~;;; 
. ;; 'I. > » 1918-69 7-2" _ _ 1 _ 5 'I, 
5-Tnrku-Abo 11)02-42 701 70 70 6 
5 ., 1916-56: 68!- = _ I _ PI, 
s " 1919-001 _- \ -_ 801 80 5 'I. 
6 •• 1920-70 

7 ' > 1925-53 92 94 = I = 5 '/. I I ! 5 'I. 

5 

" 5 
;; 

4 'I. 
5 
6 
4 

4 'I. 
S'I. 

Banks and other credit insti- '1 / 
tutions. 

CentrallAneka.san f.Finland. 
Stads- o. Landskom. A. B. 
1915-64. .................... . 

Fastigbetsbanken 1912-68 
'I. 1916-'12 
'I. 19I5-7\! 

1917-73 
19i7~-7d 
1919-29 
1924.-51 
19'24-63 

Buomen Hypoteekkiyhdistys 
1895-1951 ..••..............•• 

Suo men Hypoteekkiyhdistys 
1896-1943 •••.•..•.••.•.•..• 

Buomen HyPoteekkiyhdistys 
1902 (1908)-59 •..•.•........ 

Buomeu Hypoteekkiyhdistys 
1£00-50 ................... . 

1) Premium Bond Loan. 

) 

i 
i 

~I-
- 1 _ 

67 'I.' . -
i\7'/.! -

60' -
65 -

64 -
.. 88 70 

-I 
~! -
641 -

:1 = 

-i-
67! 67 

~'/.1 ~'/' 
60 60 

5 'I, 
5 'I. 
6 
6 
6 
5 'I. 
5'/. 
8 
5 'I.' 
5 'I. 

-64 -:631 5 

68 68 5 

- I -
! 

- 1-
- !-- 5 

6 
7 'I. 

Industrial ant.t other unt.ter- :. 
takings. I 

A. Ahlstrllm O. Y.19IS":";S,G ff -- 83 _ 
;p .,', 1917-ll7.;.. _ 
• 'le 1917-87-1 _ 

A.B.Britndll Villastad 1917-421 = 
A. B. Orichton 19UI-41' 
A.B. Jimsinkoskl O.Y. 1916-4' I 

A. B. Xankas Fabrik 1916-48 i 7fJ -
• 1916":52 i 

A.B. T. &. J. SalvesenI917--ll8; ~. 
A.B. Str6msdalsBrnkl::!er.A· 

191b-SS .................... ,. 
A. B. Stri>msdals Bruk Ser. B. ; 

1916-4.7 .................... ! 
A. B. Wa~iak?ki: 191~MI 
Eneo Trll.slipen A.B.-l006-'-31 i 
Fiskars A. B.' 1895-1930 1 

J. C. Frenekell & Son A. B' I 

78 -

78 -

I 19/1>-4.5 .................... I 
Halls AktiebolBg 1916-44 I 
Kajaanin Pnutavara O. Y.; = 1 = 

_ i _ 

- ! -

;"1 ~ ;1 ="! 
" 1910..,.3li 86' _ 87 '/.1 87 '/'1 

1918-38 .................... ; 
Karhnla O. Y. ]916--39 : 
Xymmene A. B .. ·1896-1929 i 

• 19<U-SO: 

:. 191ii-45 -! - I 801 80 
»1918-47:. _"._ = / _ I. _ : 

Lit.kellL Bruks A. B. 1916-46; __ _ i _ : _ i 

,. 1~ I l00'/i - I 1011 lOO! 
Myllykosk1 TrisJip. A.B.1916-4.61 _ _: _ ! _ : 
Nokia A. B. 1911-4:1 _.'. _ ! _ _ 

o~~::;~:s'''~~~'~~~~~'~~~'_:1 _ ~ _ 1 _ _ I 

OSUUSkBSS. Keskuslailiarsh. i 
:1920-71 ...... ; ....... ; .. ; .... , .. , _ 
Pargas XalkberwrA. B., 1012-44' -
W. Rosenlew &·0.0 A. B. ·1 

1916-38 ........... · ..... · .... 1 -

S. O. K. . 1916-76. _ 
,. - 1919-44 i --' : 

T:rors Linne & J·ernmon. A.B. ' 
1909-44 ................ -..... . _ I 

79i 
I 

-j 
- 1 -

I 

I 
- I 

I 

981 98 
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ITEMS. 

The Board .of }Ianagement of the Bank of ; 
Finland. ,Mr Ha'rry Breyms', amemlber of the I 
Board of Management of the Bank: of Finland, I 
has re.siJgnoo in order 'to .go in for [private ' 
business. 

The Diet. On April 7th the Diet wound up 
its spl'ling .se9sion and wHl not assemble again 
till ,Septemoor 1st. 

The Oentral Bawk for the Co-operatilve Oredit 
,Societies has ;increased .its credits to the latter 
from '22,2,.4 to 393.6 million mal,ks. 

• 

NewM8Irine Insurance Company. In t,he last 
days of March a new marine insurance OOIIllPany 
w.a's founded under the name of M eriva7cuutus
osa7ceyhtio Argo Sioforsa7cringsa7ctiebolag, situat~ 

, ed in Turku (Abo). The share capital consists 
of 1.5 million marks. In !IIddition to other Work in 'the forests. By now work in the 

reyrests has ,been completed £<>r ,this winter in 
most Iplaces. In South F'inland the quantity of 
snow has caused tr<lllble for the progress of the 
w<>rk, though in' the ,North the work has prooeed
ed well. The number of truIllks IU/IIJlbered should, 
prcYV.e about ,the ·s'a.me as last year. As the i 
spring looks Hke setting in late, th'is year,' 
:£lo!llting will proibaibly also 'commence later than ,i 

usual. 

'" 
Co-operative Cen'tt'al Associations in Finland 

in 1925. Tme toOtal sales of the larger 00-
o.perative Central Associations during 1925 and 
1he !two 'preceding years WTere as fuUo,ws: 

Finnish CO-O!llerative 
Wholesale Society 
CS. O. Ko) ............ 

Oo-.operativ:e Wholesale 
Association (O.T. K.) .. 

"Hankkija" Oentral Agri-
cultural Supply 00-
oper,ative Society ...... 

Centra'} Co-operative Butter 
Export Association Valio 

1923 1924 1925 
Mlll. Fmk Mill. Fmk Mlll.Fmk 

517.3 6i30.3 700.5 

464.6 5-W.4 65<6.2 

143.0 1<9'"2'.6 2119.1 

350.1 447.5 604.4 

Altogether the sales amounted to 2,180.2 mil
lion mark,s as ,against 1;82:0.8 million marks an 
1924; the increas.e was thus 359.4 million marks 
or 1'9.7 %. The combined 'profits amounted to 
23.4 million marks, while the Associations' own 
funds totalled over 12{) million marks; 

business the Comp,any will ·take over the marine 
insuran'Ce lhwartment of the Mutual Insur'ance 
Oomp'any Swm'po, which is to be dieoontinued. 

Extensions in the paper, ce1lU/tose and 
mechanical woodpul'P industry. The building 
ot several new mills and the exten.sion of others 
'has lately been carried out or ,planned. The 
.fol1owing may 'be mentioned: 

,Mr R. Haar'la is ibuilding a new sulphite 
cellulos.e mm in 'Laukas with a productive 
c91pa'city of 1'2,000 itons of cellulos.e annually. 

Haarlan Paperitehdas Oy. has had its 
machinery increased iby a new pape1"lIIlaking 
machine, which increases the ann.ual production 
to 6,000 tons. 

Ab. Kemi Oy. has decided to ex:tend i,ts 
sulphite mill, so that the IProduction will be 
brought up to 38,000 tons annually from 30,000. 
In a:dd,ition, the ,OOlIIl'pany lP~o,poses to build a· 
s'U~phate cellulose mill in Karihaara with a 
productive capacity of about 1>8,O00-2.(),OOO 

tons. 
Ele7ctrometallurgis7ca Ab. intends to gtart a 

mechanical woodpulp mill at Vuoksenniska. For 
this ,purp.ose a Slp'ecial company has boon formed, 
Ab. Vuo7csennis7ca Oy., the share capital of 
wMch, amounting to 6 million marks, has 
already lbeen fully 'subscribed. The pr.od,ucUo!l1 
is .at first to be 7,000 tons of dry pulp, butt can 
be increa,sed to 12;,000 tons. 
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Ab. Sva·rtd Bruk Oy. is extending Jits!lle- !', .:A;pril the trllif:liic in the .hatlbours at the southern 
cb.anical wooQpulp mill, ,th~ llroduction of part of the Gulf 'Of Bothnia wa'S O'pened. 
whiah wiN be increased by 50-661%.to 7,000-
8,000 ton'S of ·drY.p:nlp~· '* 

'.r.h~ currency ieform. A pamphlet has been 
published . in ·LEnglish~G~rni.~n and "French, 

* 

Ice conditions and navigation. The most 
difficULt ice conditions were overa.lready hy the 
end .of February. and since then thingS have 
gradually. beoome easier. '. Since the middle of 
¥aroh the nor.th-eaatern .part . .of .the l3aI.tic ha~ 
been. more or less free of ·ice, whereas the. ice 
ill . t'he wo8S'tern. port of the Gulf olf .Finland was 

containing ariexact tran&latdon of' the fbllow
ing laws: a) the MlOnetary Law; b) a Lww con
taining cer.tain regulations ev{)lre~ by the 
r.ever~ionto the gol~ standard; and.c) Regula
tions. :£or the. Bank of .·Fd.nland..Anyone desiring 
10 do so, may receive COllies from !the ,Statistical 
Department of the Banlk of Finlan:d. 

* 
on the move,' so diart; the ice conditions in the The Finnish Timber' and Paper Ca1en:da.r, 
winter ports ,depended tc; ~. g~at ~xtiihl, on the 1926. A calendar has been published, und>er this 
wind.s. . . Owing . to iavourable wind.s· the . traffic name, cOIl'taining reOOllit particulars with regard 
in Hanlro (Hango) could ibe ke.prt up without the to ,:ffiinnish firms in these ibranches;' The 
help of icebrea:kers iby 'the middle of iApril, but calendar, which is ·.more deta.iled than former 
,later ft'he drift-ice 'hae at times aglllin caused the w~rks . of reference, cOntains iwf.ormationaoout 
tra:li:£:iJc di:lificul1iies. IThe ICOngestion in the winter I c;" '400 firms,' and is :published wit.h: the aut.ho~ 

port!!! WoIIJS ,great and many ifuip.s had to wait along I rit;r' of .the large explOrt as'S'OcLa1ions. The price 
ti.riJ.e I-or their turn to disch:ar~ and load. In this of the 'bOok is F·mk. 100: ~ or 1'2 shi1liil·gs for 
respect, too,' the .tl"louble wHI BOon be over. Ou: foreign subscribers .and .may be obtained, diremly 
AlPr~l ·1J6thithe 'icEllbrea!1ier' Tamno opened u'P the I from the publishers, S. ESlllanad.gatan 2, Hel
inner chantlJel to· Helsinki (HelsiWgfqrl:1) With!. sinki (Helsingforil). 
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