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THE FINNISH MARKET REVIEW. 

,THE MONEY MARKET. 
In the COUDse of December the money market I 

undel"Wen,t no ,!"Wooial changes. This circumstance I 
deserves ,mention ,and may be described .as-a very 
go.od result, 'as owi.ng to various reaSOlliS .greater ' 
demands were ,made of the market than usrual. 
For ~mporrts about 350 millioo marks were re
quired above the normal requiremell'ts, ,in 

Customs du.trres appr.oximately 150 million marks 
were paid in excess of the normal figure and a,t 
the same time a large part .of the ilIlcome ,and 
property tax was paid to the State. In addition, 
forest w.ork started, OIWing to the early winter, 
some weeks earlier than in .ordinary years. In 
spite of large ,sums of money being wanted for 
all these IlU~poses, lthe money market showed no 
tightness worth mentioning. 

fl'he changes in the po,sitionoi the Joint Stock 
banks were small. Deposits fell off by 5.7 million 
maMs, but i't should !be noted that the drop would 
have been J,arger, had aJIlnual interest not been 
paid ,during the month. 'Credits decreased 
al,so by ,t4.3 milli.on marks. Tihe changes are, 
however, greater than is ~ndicated by this 
amount, for Oredits to home correspondents were 
reduced ,by 15,2.0 million marks, while, other 
credits increased, the bill portfrilio by 100.3 

millions. ! 
With reg,aI'd to the position of the Joint Stock 

banks towards other countries i.t will be found 
that their net indebtedness has again risen 
sIigfutIy. Foreign ba,lances decreased by 3.9.7 
million marks, whereas the foreign indebted
ness was not· reduced 'by more than 3.3 

milliion marks. The net indelhtedness thus 
amounted to 19,3.6 million marks at the end of 
the year, ,as com;pared with 3'22.4 millions ,a year 
before and 718.0 millions two years earlier. 

The position of the Bank of Finland at the 
end ,of Decemlber shows severnl departures from 
its roormer balance sheets, whioOh is due 10 the 
fwct :that .it was ,drawn up ,in accordance with 
,the new regulations for the BaJIlk. The altera
ti.ons which ;havearusen in this way are dealt 
with in an article in the present i.ssue oOf ,the
Bulletin. Of the practical chan'ges which olOOur
red in December the following may ibe men
tioned. The Bank of F,inland'lS reserve of foreign 
currency ,was increased considerwb-ly, viz., by 
99.4 million marks, and therefore attained a 
fresh maximum of 1;4018.0 million marks, as 
compared with 793.9 mUHon marks a year be
fore. Aot the same time the home crediots, too, 
showed .a .considerable increase of 115.0 million 
marros. The Larger p,art of ,this referred to bills 
directly discounted, while redisoounts were not 
increased by more than 14.3 millions to 2i5.9 

million marks. AdV1lllIHles on cash credit and 
especially loans on mortgage increased ,wppreci
ably. On the other hand, deposi,ts, too, rose 
considerably. Dep.os,its on current account in
creased ,by 1.26.1 million marks, seeing that the 
Gavernlment ,!lidded to its deposits by no less thm 
184.1 millions, making a total 'of 505.7 millions. 
while curren,t accounts with .others (particularh· 
the J.oint Stock banks) ,showed a falling off .of 

59.0 million marks. The notes in circulation, as 
usual jn December, rose by 56.2 million marks 
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and the note ·reserve droP'Poo.a Jittle. The re
duction ,was l00.6mil1i-on marks, of which a 
smaJl 'P,al't is due to the altered regulations for 
the note cover. 

TRADE AND INDUiSITBiY. 

December .'llsusilly shows a con.sidera:ble,sul'\Plus 
of [m:pollts.· Tiros 'Was ·the case again in the 
present inSltance, hut the surplus was unexpect
edly large, in £act, larger than ever bef<>re. 
While the V'alue of expo-r'ts amounted to 3126.6 
million marks las against 4flO.1 mill~OIlls in No
vemiber of the same year, ,and 410.9 milli-ons in i 
DeceIllJber, 1924, the value of imports toialled : 
'more ,than double as much or !t96.7 miJlion i 
marks. ilrup,orts were thus considera.bly larger! 
tha.n during any of the former months and a 1' 

surpJus of ilDlPorts ·therefore resulted amounting ! 

to 370.1 milLion marks. This resu1t is mainly a I 
consequence of the Diet having decided to liaise I 

the ·Oustmns duties on certain goods from 'the 
beginning of 191216, .as was mentioned in our 
'Previous market report. Thus, 43.6 milli~n . kg 
of Bug,ar were imported as against ·5 to- 6 mIllIon 
kg ,under normal circumstaDlces; 24.5 million kg 
0.£ w.heaten ,flour ias agaJinst about 8 milli.on kg; 
and 4. 5milli,on kg of ,ooffee as againSlt about 
1.3 million kg during other' months. At ilie 
same time exports of most articl~s were consi-· 
dera-bly smaller than 'm 'previous .months and in 
a great measure ,sanaller than during December, i 
1J9214. The unusually early winter w,ith heavy 1 

ice cOlDd,itioo.s contributed to this state ofaf~irs, i 
navligation having heen ham'Pered ~ry much ' 
already in December. 

Under suc-h .c-onditions the iballlilllCe of tr,ade for 
the whole year was not as favouraible as had ooen 
expected. IThe result, in cOIDIParison with pre
vious years, is given in ,the following figures: 

No. 1 

IThe figures ,for 191215 are IPrelimiJn.ary ones .and 
are liwble to slight alteratioD', but neV'elltheless. 
give ,a Icorrect idea of the result !for the year .. 
]!"oreign ,trade in 1925 was much livelier than. 
in the preceding years and als'o larger than at 
a.Dy time !before the world war. Tihe nl;'t result 
is, indeed, :noi ,as ,good las .there was reason to 
expect, ibut at the same time the imported stooks 
of some ,goods are consideraibly greater than is 
usual lilt the end of the year. Itf the ;v.alue of 
impol'ts and exports is calculated in accordan'ce 
with prices for :L913, the result is rea.ched th'at 
-the V'Olume of ,im;ports amQlUuted to 105.8 as 
,a.ga1m:lt 99.3 in the preceding year. The volume 
o.f exports showed an even greater increase, or 
froon ':1;:1J2.7 in ,19124 to 1/213.8. On the other hand 
it 'Will be found that the ilIn!Port pr~ce index had 
risen cErom 1),58 'in 1'92:4 to 1,05'2, while the cor
responding .figures for the export !price index 
were 1,090 and 1,1111, or in other wOllds that the 
moVement of 'Prices during 119,25 'Was unfavour
llible for our foreign trade. If this had nQlt !heen 
the case, the halan~of /trade would haV'e closed 
with a 'considerably t1arger sUl'\Plus of exworts. 

In reward ,to the turnover of 'tr·ade in indiVii
dual classes of g'oods, it is to ibe noted I1;hat 
seV'er.al of these show rec-ord figures. This is 
the case 'With sever-aI .of our mo.st iID(porta.nt 
articles -of export, such a;s .sawn timber, plYlwood. 
celIuJose, 'paper, fres!h meat and cheese. Butter 
exports, too, were larger than in any year since 
1906. 

10f the tim:ber Imarket t.here is nothing new to 
report. For delivery in Il92,68ibout 27:5,000 
standards ihad been sold iby the end of J'anuar~·. 
Prices were firm. 'The demand for !products of 
the pa,per industry, was, as before, satisfactory. 

TIRE ·LA!BOUiR MiARtKEiT. 

Year. 
Imports. 

Mill. 
Fmk 

19:2:1 3,&85.7 
10923 3,96.9.9 
19:23 4,600.3 
1924 4,H'5.5 

EXjorts. 
ill. 

Fmk 

3,3<8'9.4 
4,467.6 
4,392.5 
4,9170.6 

Surplus of 
imports (+1 or 
e~ortR (-J. 

111. Fmk 
-11),6.3 

+ 497.7 
-207.8 
+,2M.1 

T,hanks to the early foreslt work and li vehr 

building operations the offers of etII1lP~oy:melll;t 

were ra,ther ibetter than usllI9.1 durmg December_ 
Bome relief 'Work may, however, iprove DeOOss'ary. 
as unamployment usually increases in January 
and February. 

192'0 5,513.0 -5,5uiJ.6 + 56.6 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

I 
1925 1926 I 

MlIl. Fmk MlIl. Fmk \' 

AS~TSGold Reserve ................ '-.-.. -.-.-.-.-.. -.. -.-.. -.-.. -.-. . -'iI;---:-~-'6-+'-1-3";"::-'6-.:,.1_:.;,..f:-l'-5-\!-_:;.;;f:_'6-+! -:-:-'5-1 
Foreign Correspondents and Credit abroad .......... 1408.0 1416.0 1371.3 1 358.6 1360.8! 

n. Foreign Bills.. • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101.6 112.9 110.2 107.3 104.2 
Foreign Bank Notes and Coupons ....... . . . . . . . . . 1.5 1.0 0.9 0.8 0.6 
Inland Bills .................................... 424.1 416.9 427.7 421.4 421.1 

Ill. Loans on Security ................................ I 31.1 1 31.1 31.1 I 31.2 [ 31.2 
Advances on Cash Credit ........................ 23.7 25.9 25.5, 25.7 25.4 
Finnish State Bonds in Finnish Currency. ... .. ...... 325.2 326.5 237.5 11 237.5 237.5 [' 
Other State Obligations 1) ........................ 36.0 36.0 36.0 36.0 -24.0 
Bonds in Foreign Currency .. :................... 17.6 17.6 104.91 104.9 104.9 

I) » Finni.'!h » • .. .. .. .. .. .. .. .. .. .. . 12.5 12.5 12.5 12.5 12.5 
Bank Premises and Furniture .................... 12.0 12.0 12.0 12.0 12.0 
Sundry Asse~ .................................. 93.1 55.s 72.1 54.5 68.7 

----~--~~~~~~--~~--~~~~~ 

LIABILITIES. Total 1 2818.0 2795.3 2773.2 \ 2734.0 

~~~ ~::~::~:ya~~ .~~ .~~:x:~~. . .. . ... . . .. ...... \1 309.s 1269.1 1248.9' 1239.6 

Drafts outstanding .••.......•................... 8.1 7.6 9.3 
Balance of Current Accounts due to Government . '1\ 505.7 478.4 463.2 

» ». » »» Others........ 51.4 111.3 125.5 I 
Cre~t abroad .................................. I 256.2 256.2 256.2 
ForeIgIl Correspondents .......................... '\ 10.6 11.2 10.5 
Sundry Accounts ................................! 30.6 13.5 10.4 

Capital •.••........................................ I. 500.0 500.0 500.0 

Bank Premises and Furniture.... ........ .... ........ 12.0 12.0 12.0 

9.4 
456.0 
99.1 I 

256.2 
7.8 

13.0 
500.0 
133.4 
12.0 

7.5 

2734,4 

1291.6 

12.9 
441.9 
47.9. 

256.2 
7.4 

22.4 
500.0 
133.4 

12.0 
8.7 

Reserve Fund...................................... '1

1

' 50.7 133.0 133.4 

Earnings less Expenses.............................. 82.7 2.6 3.8 
Accrued interest •............................. ;';"~',;,,;' ';..:..+1 __ ...;0:.:..7:..-;; ______ +-____ -+ ______ -l--__ _ 

Total [[ 2 818.0 [[ 2 795.3 12 773.2 [ 2 734.0 [ 2 734.4 
') Balancel free of lntereet, of the- reimbursement, which according to a reeolution of the Diet the Government makes to the 

Bank of FlnIand wr special Russlan Uabllities, already wrltTAID off. 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 
- .---

1 11 

1 1925 1926 

I 31/12 
811 I· 15/1 I '&1/1 I 80/1 

I 
RIGHT TO ISSUE NOTES: - - \1 I 

i 

\ Gold Reserve and Foreign Correspondents .......... I[ 1739.6 1747.6 1702.8 1690.2 1692.3 
Additional Right of Issue ........................ il 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 2939.6 2947.6 2902.8 2890.2 2892.3 

USED AMOUNT OF ISSUE: 
Notes in circulation .............................• 1309.3 1269.1 1248.9 1239.6 1291.6 
Other Liabilities palable on demand •............. I 862.7 878.2 875.1 841.5 788.7 
Undrawn Amount 0 Advances on Cash Credit ...•.. 4.2 2.0 2.3 2.1 2.5 

Total [! 2176.2 

I 

2149.3 

\ 

2126.3 I 2083.2 

\ 

2082.8 

NOTE RESERVE: I 
\ 

'Immediately available .......................... 90.6 129.1 I 115.3 136.5 I 135.4 

! 
. Dependent on increased supplementary Cover ...... 672.8 669.2 661.2 670.5 674.1 

Total [[ 763.4 [[ 798.3 [ 776.5 [ 807.0 [ 809.5 

Grand total !! 2939.6 [I 2947.6 I 2902.8 I 2890.2 1 2892.3 

Bank Rate since October 30 1925, 7 1/. 0/0. 

[ 

i 
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3. - BANK OF ·FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS . , 
Note Circulation End F' 0 rei g n Cor res p 0 n den t 8 ') i 

MIll. Fmk Mill. Fmk End I 
of of 

r 

Month 1913 1 1923 1 1924 1 1925 1 Monthly 1913 1 1923 1 1924 1 1925 1 Monthly Mon~ Movement Movement , 
1 279.5/1205.5 44.41 

1 
, 

[117.5] [1420.9] [60.4] [708.0] I I· 
Jan. 114.4 1399.7 - 55.1 760.1 671.5 867.1 + 73.2 Jan. 
Febr. 119.6 1512.9 1376.3 , 1288.0 + 82.5 53.7 803.1 926.3 906.8 + 39.7 Febr. 
March 116.0 1555.1 1 399.5 1383.7 + 95.7 53.6 813.0 797.7 858.6 - 48.2 March 
~ril 

I 
110.6 1490.8 1384.5 18B2.0 - 1.7 49.6 769.6 654.4 1131.7 +'273.1 April 

ay 118.2 1439.7 1361.3 1336.1 - 45.9 48.5 709.6 538.7 1089.1 - 42.6 May 
June 114.9 1436.3 1305.1 1286.0 - 50.1 48,7 567.3 367.4 1018.1 - 71.0 June 
July 

1 
109.9 1388.9 1261.4 1252.1 - 33.9 52.1 449.3 572.2 1024.0 + 5.9 .July 

Aug. I 109.4 1389.7 1273.3 1268.2 + 16.1 51.9 3~7.6 471.9 999.5 - 24.5 Aug. 
Sl'pt. 

1 
112.0 1382.9 1278.8 1279.5 + 11.3 58.5 282.6 446.8 1088.3 + 88,8 Sept. 

Oct. 109.2 1365.3 1257.5 1271.2 - 8.3 64.9 556.9 610.5 1265.9 + 177.6 Oct. 
Nov. 

11 
112.3 11333.0 1-227.7 11253.1 - 18.1 62.9 I 594.6 

I 
609.0 11308.6 1+ 42.7' Nov. 

Dcc. 113.0 1352.4 1 249.9 1 309.3 + 56.2 58.5 607.2 793.9 1408.0 + 99.4 Dec. 
') Credit balances with forelgn correspondents. From Febr. 1924, including the Credit abroad, which amounted to 244.8 mill. mk. 

from February 7th 1924, to January 31st 1926, and has since amounted to 266.2 mill. mk. 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 

End Note Reserve Home /,oans') End 
i 

of MIll. Fmk MDI. Fmk of 
Month 1913 1 1923 1 1924 1 1925 1 Monthly 1913 1 1923 I 1924 1 1925 1 Monthly Month , 

Movement Movement 

./ 
'I [115.2] 

+ .. ··1 
, 

[16.0] [405.7] [650.3] 
Ja.n. 17.2 455.5 473.4 586.3 - 11.2 I 114.9 605.8 627.5 613.6 Jan. 

, 
Febr. , 23.6 422.1 442.0 593.1 + 6.8 119.2 601.6 631.4 604.6 - 9.0 Febr. 
March 22.2 321.4 382.8 539.7 - 53.4 120.8 705.0 710.9 653.1 + 48.5 March 
~ril 1 

23.0 332.7 350.2 671.7 + 132.0 121.5 694.9 766.4 544.6 -108.5 April 
ay 

[I 
18.6 322.6 233.8 767.3 + 95.6 126.4 706.9 926.3 4380- -106.6 May 

June 26.2 236.2 184.7 764.5 - 2.8 119.6 808.5 1006.4 420.2 - 17.8 June 
July 

i 32.8 208.4 502.4 820.2 + 55.7 113.4 829.5 677.1 371.2 - 49.0 ; July 
Aug. 37.7 154.8 378.9 792.2 - 28.0 108.9 889.5 814.6 390.0 + 18.8 Aug. 
Sept. I 42.9 147.4 347.1 747.4 : - 44.8 104.5 895.1 855.2 377.6 - 12.4 Sept. 
Oct. 

'11 

45.2 303.1 359.0 911.0 I + 163.6 102.9 747.1 788.2 350.1 - 27.5 Oct. 
Nov. 46.4 402.3 

I 
344.9 864.0 1- 47.0 103.9 663.5 

! 
777.6 i 363.9 + 13.8 Nov. 

Dec. 41.2 378.0 597.5 763.4 -100.6 110.0 716.6 551.1 I 478.9 + 115.0 Dec. 
') Inland Bills, Loans on Security and advances on, Cash Credit. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

End doe to Government to otlters titan Government End 1 
Rediscounted Bills ') ~ Balance of Current Accounts I1I Balance of Cor rent Aecoonts doe / I 

of Mill. Fmk' Mill. Fmk , Mill. Fmk of \ 
Month 11---,---,----,-- 1-' - -- I Month ' 

1913 11924 11925 1 :a~~:!~t 1913 11924 11925 1 :a::'~t 1913 1 1924 1 1925 1 :a~~:'~t' ! 
Jan. 

11 Febr. 
March 

I 
April 
May 
June 
July 
Aug. 
Sppt. 
Oct. 
Nov. 
Dec. 

I 
[12.2] [444.1] !I [23.1] [294.8]1 !! [4.7] [74.3] I 11' 
14.2 363.9 232.0 + 73.9 20.1 364.9 284.2 + 126.2 il 4.9 63.2 53.1 + 7.3 1 Jan. 
15.5 327.9 225.8 - 6.2 17.7 341.8 227.1 - 57.1 I. 3.6 24.1 49.7 - 3.4 I Febr. 
18.3 392.1 276.9 + 51.1 20.1 239.2 115.9 -111.21" 4.3/ 28.2 68.4 + 18.7 ,i Mar.ch 
17.5 415.1 201.1 - 75.8 22.5 114.8 245.2 + 129.3 , 3.6 25.3 83.6 +. 15;2 , AprIl 
23.1 538.8 144.2 - 56.9 I' 17.7 127.8 186.4 - 58.8 III 3.4 0.5 34.9 .- 48.7 I May ! 
20.3 580.8 111.7 - 32.5 18.2 71.4 148.9 - 37.5,' 4.4, - 51.0 + 16.1 1 June ; 
17.3 231.9 51.0 - 60.7' 19.0 31).1 95.s - 53.6;j 5.2! 21.2 93.1 + 42.1 I July 

I 
16.7 340.3 50.2 - 0.8;; 18.1 30.2. 157.8 + 62.5', 4.5! 2.5 33.2 -59.9 I Aug. 

, 
16.0 353.51 52.8 + 2.6 :',. 17.9 22.7 ' 219.7 + 61.9;j 4.8 I' 6.7 87.1 + 53.9 Sppt 
13.6 257.5 13.7 - 39.1! 27.3 124.0 255.2 + 35.5!i 4.7 30.3 73.5 -13.6 .. Oct. 

1,114.7 I 282.31 11.61' - 2.1 11· 23.1 I 213.2 321.6 1 + 66.4 :;, 4.3 I 79.2 i 110.4 1 + 36.9 '1'1 Nov. 
15.2 158.1 25.9 + 14.3 20.7 158.0 505.7 + 184.1 I 5.7 45.8 I 51.4, - 59.0 Dec. 

The figures in brackets [ 1 indicate the position at the end of the previous year. 
') Included In home loans, see tsble 4. Redlscounted Bills for 1913 according to Finland's Official Statistics VII, D, Bank 

Statistics, for 1924 and 1925 according to the monthly balance sheets of the Bank of Finland. 

EtA 
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6 • .,.... RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. MONTHLY AVERAGE. 

j-.. ~J~I"""I =I-I,,:I~I-I-I=I""+-I""'I""'I-
I,: i924 /39: 701193: 231064: 07/766: 13/766: 13/1595: 99/766: 131064: 0711 064: 07/945: 84/804: 54/766: 131 - /766: 13 

I 
tOO5' 39: 861176: 231057: 93208: 73

1

1185: 691526: 12728: 30 • 557: 021 668: 50 - 1119: 56 176: 06 10: 22769: 65 

Jan. 39: 70 190: 011 070: 52 215: - 201: 541606: 24 768: 94 607: - 708: 70 955: -122: - 167: 76 10: 66 767: 04 
1 Febr. 39: 70 189: 551070: 17 210: 65 202: 521596: 42765: 31 606: 54 708: 08955: -119: 67166: 17 10: 65 765: 58 

I March 39: 70 189: 66 1070: - 206: - 201: .94 1586: 48 765: 48 613: 08 717: 94 955: -119: - 164: 32 10: 68 765: 92 
April 39: 70 190: 47 1069: 74 207: - 201: 78 1 587: 63 768: 35641: 96. 733: 39 955: - 119: - 165: 70 10: 70 768: 61 

I May 39: 70 192: 85 1 062: 71 205: 71 200: 23! 1597: 581769: 56 669: 50 748: 42 955: -119: - 164: 58 10: 65 770: 21 

July 39: 70 193: 08 1067: 07 187: 76 184: 93 1594: 48 771: 96 718: 56 847: 81 955: - 119: - 148: 19 10: 65 772: -
,. June 39: 70 193: 091063: 31 190: 50187: 77 1596: 021771: 79 675: 90 759: 08 955: -119: -155: 63 10: 65 771: 92 

I Aug. I 39: 70 193: - 1067: 73 187: 60 181: 25 1 599: 71 771: 67 748: 10 927: 96 955: - 119: - 148: 92 10: 66 769: 65 
Sept. I 39: 70 192: 55 1065: 87 187: 79 176: 15 1 598: 63,768: 25 837: 27 980: 62 255: -119: - 163: 77 10: 70 767: 69 

j Oct. 39: 70 192: 441 064: 69 177: 94 180: 33 1 598: 11 7611: 72 806: 56 978: 19 955: -119: - 16i: 96 10: 70 767: 26 l Nov. 39: 70192: 551 063: 10 158: 66180: 721598: 90766: 46 809: 20 990: 08 955: - 119: -162: 28 10: 68 767:-
J Dec. 39: 70 192: 711 064: 56 149: 62 180: 98 1 597: 96 767: 50 809: 24 990: 32 954: 80 119: - 163: 88 10: 65 767: 48 

I: ~;:. 39: 70191: 86 1 066: 60 190: -189: 691696: 69768: 52 714: 19 844: 33 964: 98119: 30 160: 94 10: 67768: 37 
1926 I I . .Jan. I. 39: 70 193: 04 1 06.4: 35 150: 65181: - 1 598: 08 768: 42 810: 54 988: 21 950: -119: -163: - 10: 65 768: 67 

7. - MOVEMENT OF THE DOLLAR RATE. 8. - BANK OF FINLAND. CLEARING. 
1 .... 

192t 1925 

; Month Aver-/ HIgh-I Low-/ Deviation Aver-/ HIgh-/Low-/ Devlatlon 
,age est el ab.re 1 ~ow a~ est est a~e I be!...ow 

T 0 ta I C I ear i n g I) 

1925 I 1926 Month 

Numberl Amount Number I Amount 

Jan. f" ~,t'oo 0:27 0: 12 39:70 39: 70 39: 70 - 1 -
i Febr. 9:85 40:0139: 78 0: 16 0:07 39: 70 39: 70 39: 70 - i -

March 39:90 40:0 9: 78 0: 13 0: 12 39:70 39: 70

1

39: 70 

1 

, 
- -

1 

' ~ri1 39: 90 39: 9939: 85 0:09 0:05 39:70 39: 70 39: 70 -- -
a.y 39:85 39: 85

1
39:85 ~~:70 39: 70 39: 70 - , -

June 39:85 39: 85
1
39: 85- 39:70 39: 70j39: 70 - 1 - , 

July 39:85 39: 8y9: 85 ~~:70 39: 70 39: 70 - - I Aug. 39:85 39: 8539: 85 39: 70 39: 70 39: 70 - -
Sept. 39: 85 39: 8539: 85 39: 70 39: 70 39: 70 -

=1 
Oct. 39: 78 39: 85)39: 75 0:07 0:03 39:70 39: 70 39: 70 -
Nov. I 39: 71 39: 7539: 70 0:04 0:01 39:70 39: 70 39: 70 -
Dec. 1 39:70 39: 7039: 70 39' 70 39: 70 39: 70 - 1.= I 

~~~~e 1139: 86!4O: 44139: 701 0: 58/ 0: 1~/39: 70/39: 70139: 70/ -I i 
- i 

Mill.Fmk I Mill.Fmk 
94013 1393.9 105 650 1 405.0 Jan. 
78602 1162.7 Febr. 
95564 1169.9 March 
97 427

1

1279.6 April 
104065 1 229.8 Ma.y 
103634 1237.8 i June 
103683 1 344.4. i July 
97325 1225.4 Aug. 

103485 ""·'1 Sept. 
112735 1618.8 Oct. 
106564 1390.2 Nov. 
114678 1575.2 Dec. 

'rotal 1 11209775115956.111 

') These figures Include the clearing both lit the Head Offloe of the Bank and at five of the braJlohes. 

. !i [M ] [1294.4] 

J ... I1 5':: 1400.0 
Febr. 04.8 1448.6 
March I 56.8 1466.2 
~ril 11 54.3 1503.2 

ay :1 55.8 1445.4 
June ! 55.6 1477.6 
July i 55.7 1925.1 
Aug. I 57.7 1826.8 
Sept. 1 57.9 1797.1 
Oct. i 59.7 1960.9 
Nov. ! 58.1 1836.9 
Dec. I 04.6 1705.9 

9. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

[591.0] [3450.5] [645.3] [4744.9] 
1601.9 595.9 3519.7 3747.6 653.8 4919.7 5349.4 + 
1477.3 599.6 3551.6 3799.9 654,4 5000.2 5277.2 + 
1432.8 603.3 3617.5 3892.6 660.1 5083.7 5325.4 + 
1484.9 603.8 3647.4 3939.8 657.6 5150.6 5424.7,+ 
14472 601.6 3647.6 3948.4. 657.4 5093.0 5395.6 1-
1485.3 I 609.7 3746.0 4071.1 I 665.8 5223.6 5556.4 ,+ 
1585.4 ,I 613.3 3 725.8 4 093.0 11 669.0 5650.9 5678.41 + 
1518.0 11 615.8 3698.6 4082.8 673.5 5524.9 5600.8 -
1488.7 I 612.8 3676.0 4070.3 670.7 5473.1 5559.0 ;-
1453.1 611.7 3652.1 4062.0 /1 671.4 5613.0 5515.1 1 + 
1398.6 'I 605.8 3615.3 I 4071.9 663.4 ")54;52..2 5470.5 -
1296.4 11 619.2 3696.0 4168.4 673.8 5401.9 5464.8 j-

174.8 - 52.5 Jan. 
SO.5 - 72.2 Febr. ·1 

83.5 + 48.21 M:ar~h, 
66.9 + 99.3 Apnl I 
57.6 - 29.1 May 

130.6 + 160.111 June . 
427.8 + 122.0 July 
126.0 - 78.1 Aug. 
51.8 - 41.8 Sept. 

139.9 - 43.9 Oct. 
160.8 - 44.6

1 
Nov. : 

50.31- 5.711 Dec. 1 

Tabiee,9-11 aooording to Finland's Offlclal Statistics VU. D. Bank Statlstlcs. 
1lt the end of the previous year. 

The figures In braokets [ ] Indicate the position 
') Actual current accounts and home correspondents. - .) Deposit aooounta and savings aooounts. - ") The large decrease In 

deposits and loans commenoing ID November, 1924, Is due to the fact that the new Industrial Mortgage Bank withdrew Its deposits 
from the Joint Stook banks In order to payout the loans granted by It, the receivers of suoh loans redeeming In turn their own 
Ilabllltles to the Joint Stock banks. (Cf. Market Review In the Dec. No of tbe Bulletin). 

• In the tables 9-11 Mortpge banks are DOt Included. 
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10. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland Bills Loans and Overdratt&') Tot a I Monthly 
; Bnd of MU!. Fmk MIll. Fmk MW. Fmk Movement End of 

Mctllth 1l-::::-:-:::--;---:--::-:::-c,------;------:-::=:-l1----:-7:-:,------;------:-::-::-:--;------:==-111--:-::-:-:::---;-----:-,=-:-----.---,.=:-I1----::-::-::-:---c---:-=:-11 Month 
, __ ~~19_1_3~1 __ 19_2_4_1r-1_92_5~_1_91_3-+1_1_9_24~1--19-25~r-19_13-+1_1_9_2_4~1--19-2-5~-1-92-4~1 _1_92_5~ ___ 1 

Jan. 
i Febr. 
1 March 
: April 
May 
June 
July 
Apg. 
Sept •. 
Oct. 
Nov. 

.. Dec. 

[283.7] [2146.8] [453.3] [4721.7] [737.0] [6868.5] I ! 
290.2 2170.7 1944.1 459.8 4, 738.5 4710.1 750.0 6909.2 6654.2 + 40.7 -116.2 Jan. , 
292.1 2 155.3 1 903.0 465.4 4 758.4 4692.7 757.5 6 913.7 6 595.7 1+ 4.5 - 5R.5Febr. , 
294.7 2165.6 1911.5 467.2 4763.7 4747.9 761.9 6929.3 6659.4 1+ 15.6 + 63.7 March; 
298.1 2190.0 1933.1 472.8 4857.7 4759.0 770.9 7047.7 6692.1 1+ 118.4 + 32.7 April i 

I 
301.4 2258.3 1968.0 478.5 4912.4 4737.4 779.9 7170.7 6705.4 1+ 123.0 + 13.3 Y-ay ! 

297.1 2266.9 1969.2 474.9 4905.3 4794.9 772.0 7172.2 6764.1.+ 1.5 + 58.7 June 'I' 

289.0 2217.7 1935.3 470.1 2923.5 4782.6 759.1 7141.2 6717.9 - 31.0 - 46.2 July 
28l.3 2190.4 1946.9 472.3 4929.6 4756.4 753.6 7120.0 6703.3 - 21.2 - 14.6 Aug. I 
278.4 2180.3 1950.4 I' 470.5 4951.3 4728.3 748.9 7131.6 6678.7 + 11.6 - 24.6 Sept. : 
278.1 2196.4 1 891.8 1 477.7 4989.2 4660.7 755.8 7185.6 6552.5 + 64.0 -126.2 Oct. I 
275.9 2201.9 1818.911 473.4 4844.9 4713.8 749.3 1)7046.8 6532.7 -138.8 - 19.8 Nov. 
274.1 2 034.4 1 928.2 469.3 4 736.0 4 590.2 743.4 6 770.4 6 518.4 - 276.4 - 14.3, Dec . 

') Home loans, cash credits and home correspondents. - ") Cf. Note 3 to preceding table. 

I J. - POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREIGN COUNTRIES. 

1 ~ Credits I) I Indehtedness I) Nd Claims 1+) and Net In· Monthly Movement 
..: End of debte ness (-) 

MW. Fmk MW. Fmk MIll. Fmk of Net Indebtedness End of 
, Month Month 

1913 1 1924 I 1925 1 1913 I 1924 I 1925 1913 1 1924 1 1925 1924 1 1925 

:. Jan. 
[32.9] [92.2] [15.7] [810.2] [+17.2] [-718.0] 
30.1 92.0 141.0 14.7 795.3 441.0 + 15.4 -703.3 -300.0 - 14.7 - 22.4 Jan. 

, Febr. 30.4 82.2 122.9 17.2 753.5 427.7 + 13.2 -671.3 -304.8 - 32.0 + 4.8 Febr. 
March 27.8 105.5 99.5 17.6 673.7 399.9 +10.2 -568.2 -300.4 -103.1 - 4.4 MarCh 

; April 26.7 117.6 109.3 23.1 683.8 408.7 + 3.6 -566.2 -299.4 - 2.0 - 1.0 April 
. May 27.5 102.9 81.7 I 27.7 610.9 413.1 - 0.2 -508.0 -331.4, - 58.2 + 32.0 May 
: June 32.2 . 103.9 830 26.0 594.0 421.7 + 6.2 -490.1 -338.7 - 17.9 + 7.3 June 

:Ii~l 40.9 107.9 122.2 , 19.7 534.1 384.4 + 21.2 -426.2 -262.2 - 63.9 - 76.5 July 
50.5 112.1 122.0 1 16.1 498.8 356.4 +34.4 -.386.7 -234.4 - 39.5 - 27.8 Aug. 

Sept. 

11 

52.1 84.0 139.8 15.6 466.3 380.6 +36.5 -382.3 -240.8 - 4.4 + 6.4 Sept. 
': Oct. 53.8 103.1 232.6 20.1 458.2 341.6 +33.7 -355.1 -109.0 - 27.2 -131.8 Oct. 
:,Nov. 50.5 117.4 I 180.6 I· 20.3 470.7 337.8 1+ 30•2 -353.3 -157.2 - 1.8 + 48.2 Nov. 
" Dec. 49.5 129.1 140.9 16.2 451.5 334.5 +33.3 -322.4 -193.6 - 30.9 + 36.4 Dec. 

The figures in brackets [ ] Indicate the ]lOBItlon at the end of the previous year. 
') Balances with foreign correspondents and foreign bills. - ") Due to fQreign correspondents. (90-95 % foreign deposits in Fmks.) 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

i In the towns In the eonntry Tot a 1 Monthly I 
:1 End of Mill. Fmk Mill. Fmk MIll. Fmk . Movement End of 
'I Month II--,-"-::-::--;--.,-~--;-__,_,,~-II--:-::c:-=--,____,-::-::-:_;_--:-:~-II-----,-.-----,---=---,--,--II----,-----,---:-:,--,--II Month 
:11 __ -I7-1_92_3-+i _1_9_24-+1_1_92_5--7r-_1_92_3-,1f-19_2_4+I_l_9_25-!if-l_92_3._Ij---.:.1)_19_2_4....;1_1..:.,>_19_2_5+_19_2_4'-11,--1_92_5+ __ \ 

1)[1 387.0] I I 
;'1 Jan. • 718.7 831.9* • 891.2 998.2* 1418.6 1609.9 1830.1* + 23.7 i + 26.1* Jan. 
, Febr. 611.9 724.5 840.9* 826.6 901.2 1008.5* 1438.5 1625.7 1849.4* + 15.81 + 19.a* Febr. 
i March 622.8 736.1 864.7* 839.2 909.S 1022.4* 1462.0 1645.9 1877.1* + 2.0.2 + 27.7* March 
i A ril 628.4 745.s 859.7* 852.1 920.9 1037.8* 1480.5 1666.711897.5* + 20.8 + 20.4* April 'I:}ZY 600.1 748.2 859.9* 859.4 930.1 1044.7*11 1489.5 1678.3 1904.6* + 11.6 ,+ 7.1* May i 
June 633.3 750.3 863.2* 854.5 923.8 1044.0*, 1487.8 1674.1 1 907.2* - 4.2 ,+ 2.6* June 

'. JAulugY. 641.8 758.2 871.8*1 854.7 919.7 1043.9* 1496.5 1677.911915.7* + 3.8 1 + 8.5*1 July 
644.4 761.6 876.0* 852.5 919.7 1040.9* I' 1496.9 1681.3 1916.9* + 3.4 + 1.2* Aug. 

: Sept. I' 646.2 761.3 876.6* 1 848.9 920.6 1043.0* ,I 1495.1 1681.9, 1919.6*' + 0.6 + 2.7* Sept. 
i Oct. 645.6 7659 880.8* 844.8 916.7 1046.5* j! 1490.4 1682.611927.3* + 0.7 + 7.7* Oct. 
11 Nov. 648.3 765.1 883.0* 843.4 I 918.1 1054.7* ·11 1491.7 1683.2 1937.7* + 0.6 + 10.4* Nov. 
Dec. 691.0 816.7 884.2* 895.2 987.3 11054.8* 2)1586.2 ')1804.0 1939.0* - 5.7 + 1.3* Dec. 

') Increased by 88.6 mill. mk. interest for 1922. - ") Increased by 104.8 mill. mk. Interest for 1923. - 'I The figures for 1924 have 
beeB adjusted according to the yearsta.tistlcs. - ') Increased by 126.~ milL mk. interest for 1924 _.) Excluding Interest for 19~5. 

Deposita In thp SavIngs Banks, including long· term deposits and curl't'nt accounts, according to figures supplied for 1923 by the 
Savings Banks Inspector's Office and since 19l14 by the Central Sta.tlstical OffIce. 

• Preliminary figures subJect to minor alterations. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

I 

Deposits In Post Office 

11 

Deposits on Consnmers' 11 I1 ! Monthly CO'operatIve Societies' I Monthly ·1 
End of Savings Bank 1) Movement. Savlnlli'!' Aceonnt 2) I Movement. ,i End· of i 

Month MIIl.Fmk Month I 

192511 
Mill. Fmk 1 :1 I 

1913 I 1923 I 1924 I 1924 I 1925 1923 1 1924 i 1925 I 192411925:1 t 

I 1 11 
I i 

January 8.2 104.2 121.8 139.1 1 + 2.2 + 1.4 69.21 104.9 147.5 I[ + 6.4 + 6.2 January 
F"bruary 8.2 106.6 123.6 14').4 + 1.8 +1.3 72.9 110.5 153.0 I + 5.6 + 5.5 February : 
March 8.2 109.7 125.6 152.3 ; +2.0 +11.9 77.0· 116.4 160.1 + 5.9 + 7.1 March 

, 

Aril 8.5 117.1 134.6 152.4 1 + 9.0. + 0.1 81.7 1121.4 164.7 + 5.0 +4.6 t&~l 
i 

Afay . 8.5 117.1 135.0 151.5 + 0.4 - 0.9 83.4 121.9 166.8 +0.5 +2.1 I 
1 

June 8.5 117.8 135.4 151.8 + 0.4 + 0.3 87.8 127.6 174.7 + 5.7 + 7.9 June 

I July 8.6 119.8 136.7 152.9 + 1.3 + 1.1 90.8 
1

130
.
7 179.0 +3.1 +4.3 July 

August 8.7 120.9 138.3 153.7 + 1.6
1 
+ 0.8 91.1 132.6 181.4 + 1.9 + ~.4 August 

Sp,ptember 8.7 120.7 138.7 153.1 + 0.4: - 0.6 92.2 ! 133.6 183.8 + 1.0 + 2.4 September I , 
October 8.6 120.2 138.3 152.7 -0.41- 0.4 92.3 i 13t4 185.2 + 0.8

1 

+ 1.4 October i 
November 8'6 119.9 138.0 152.2 -0.3 - 0.5 94.5 i 136.4 187.9 + 2.0 + 2.7 November 1 December 8.5 1119.6 137.7 i 151.8 -O.s - 0.4 98.5 i 141.3 195.2 . + 4.9! + 7.311 December I 

Post Office Savings Bank deposits according to Finnish Official Statistics VII, D. Bank Statistics. Monthly Reports. 
Consnmers' Co-operative Societies deposits according to data from the Finnish Co-operative Wholesale Society Ltd. and the Co-

operative Wholesale Society. . 
') Interest added to capital partly in April, partly in March . 
• ) Interest added to oapltal partly in January, partly in June and December. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
! 

--~-. . _-_ ... __ .-

~ Companies COlllpanles with I1 Net bareue (+) Increase oC I Companies I 1 , 
Year and I Connded capital liquidated reduced capUal or rednctlon (-) Year and 

Month ~ ---I Capital Num-! Mill. 1 1 Capita I 1 Redurtlon 1 Month ii Num- Mill. Nnm- Mill. Num- of capital 1 Num- Capital ., iI ber Fmk ber I Fmk ber Fmk ber MIll. Fmk I ber Mill. Fmk 

I 
11 

I 
104.811 I1 + 2091 +2<18.' I 1922 518 

1 
126.3 309 189.3 172 6 2.5 1922 

1923 I1 580 I 200.5 248 122.4 168 99.4 I 14 37.8 :1 + 332 + 185.7 I 1923 

1924 ., , 
1924 , 

Jan.-March 146 48.4 64 136.3 26 7.7 5 36.2 + ·84 + 140.8 Jan.-March 

I 
! April-June 138 90.6 47 26.2 40 19.5 4 4.4 + 91 + 92.9 April-June 

July-Sept. 149 153.3 46 14.7 27 189.5 3 1.6 + 103 - 23.1 July-Sept~ 
Oct.-Dec. 131 31.3 57 21.8 35 19.4 - - + 64 + 33.7 Oct.-Dec. 

1925 I 

63 I 

i 1925 I Jan.-March 175 I 47.4 31.8 I. 48 53.3 2 1.0 + 112 + 24.9 Jan.-March I April-June 

I 
156 

1 
41.1 56

1 

39.9
1
[ 34 12.1 3 8.6 + 100 + 60.3 April":'-June 

I July-Sept. 120 i 40.4 38 16.4 I 30 6.6 1 4.0 + 90 + 46.2 July- Sept. 
Oct.-Dec. ;; l 1 Oct.-Dec. 

According to information supplied by the Central Statistical Office. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 
-!" . ... 

I 
New risks aee·epted by Finnish Life ,\ssnrance COIDlliulies 

End of 1923') I' 
1924 ') II 1925 ') 

1I 1926··· .... --. End'of 
Month 11 lIlonth 

if Number 1 
Amount N her 1 Amount N b 1 Amount 'I 1 Amount 

I 
MIll. Fmk um Mill. Fmk um er MIll. Fmk 1 1 Number Mill. Fmk ! 

4346 1 

I 
1 I 

January 3917 31.6 44.6 5530 : 54.2 ;! Januru.y 
February 6642 52.1 6867 67.4- 7651 ' 75.3 February 
March 7757 64.9 8668 77.8 9780 ; 96.5 March 
Aril 6573 60.7 7490 70.6 7823 79.2 ~ril 
Afay 6163 56.7 6662 65.4- 7521 78.1 ay 
June 5728 47.4 7348 73.1 7364 73.7 June 
July 4878 41.6 5253

1 

49.4 5585 58.1 July 
August 4738 42.4 5550 52.6 6321 1 64.3 August 
September 5286 52.1 7186 ! 71.1 8188 I 84.8 September 
October 5717 52.8 7287

1 

69.1 I 7821 I 84.3 October 
November 6808 61.0 8083 76.8 8845 91.5 November 
December 11 082 1 108.6 10975 1 121.5 . 11287 1 135.4 December 

Total 1 75289 I 671.9 85715 I 839.4 11 93716 !' 975.4 Total 
According to information supplied y Life Assurance Companies . 
• ) Distribution by months partly according to estimates. 
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l6 - HELSINGfORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BIllS . . 
·,1 'I Turnover of Stock Bankrupreies Protested Bills 

[ ;: I Exchange 
Number Number ~I Jj~eff~ Month 

,I 

MGntk d Mil. Fmk 

ri923 \ 1924\ 1925 1923\ 1924\1925 1913 \ 1923 \ 1924 \ 1925 r1913 \ 1923\1924\ 1925 
I i! 

il 

1 I! 

'I January 14.1 11.0 8.0 74 124*1 110* 959
1 

436 801 710 !i 2.8 3.9 
6"1 ... 'I J&n_ Febma.ry 12.2 12.5 12.1 60 108* 100* 762 326 754 590 :' 2.1 3.9 4.2 4.0 I Feb~ 

125*1 100* 618 :! 1 March 14.9 17.4 12.7 75 957 353 ' 762 1.1 3.s 3.9 4.5 March 

~ril 
~ I 13.6 16.7, 9.5 60 95*1 69* 881 301 745 596 I: 1.2 3.6 4.4 2.7:; ~ril 

ay 
:1 

11.8 1121 11.5 66 103* 76* 861 306 839 499 " 1.0 2.0 4.7 2.5 Ii ay 
June i 7.2 5.s, 6.9 49 70* 45* 807 416 709 490 0.8 2.s 4.0 2.2 June 

! July j 7.81 5.81 
10.8 44 87* 60* 820 492 768 499 0.8 , 3.1 5.0 2.1 July 

August ; 7.2 60 56* 48* 799 430 764 509 1.0 3.6 4.1 3.s August 8.6 6.9 
September I 10,s 11.0 10.4 56 88* 76* 838 455 714 447 1.1 2.7 3.9 2,S September 
October [ 8.9 ! 8.s 14.3 89 103* 76* 888 

612/ 849 575 0.8/ 3.9 5.6 4.0 \ October 
November 9.s i 7.41 17.8 79 105* 70* 762 656 802 486 1 0.6 3.9 5.9 3.3 I November 

, December 1 19.5 5.6 23.8 80 115* 942 815 919 503 11 1. 0 5.0 5.9 2.2 I: December 
Total 11138.21119.1 1145.51 792 [1179*1 

:1 i ; 1 

1102761 ,559819418 165221114.3141.2156.9136.7 it Total 

Turnover of Stook Exchange according to figures supplied by the Stock Exchange Committee. 
The figures for bankruptcies are not comparable with those pnblished earlier In 1928. Tbe figures above, compiled by the 

(lentral Statistical OffIce according to the reports sent in by the various Courts, include all bankruptcy petitions, of which only about 
balf will lead in due course to actual bankruptcy, wheresa the reat owing to agreement, lack of means etc. will be cancelled. 

Protested bills aocording to figures published in the .Report of Bills Protested In Finland •. 
• PreUmlnary figures subject to minor alterations. 

17. - STOCK EXCHANGE INDEX. 
Year Jan. Febr. 1 Mareh 1 April June Dec. 11 Year I July Sept. May Aug. Oct. Nov. 

1922 128 132 127, I 122 I 122 124 125 127 140 
~ ~ m mlllilm ill ID m m 
1924 143 143 139 129 127 126 125 125 122 
1925 11 126 127 121 118 120 125 I 132 I 134 ; 135 

144 
145 
123 
136 

142 
139 
123 
141 

143 
140 
122 
147 

1922 
1923 
1924 
1925 

According to figures published in the .Mercatort. 
This revised index series Is based on the prices bid at the end of each month for 18 representative securities! viz., 4 bank, 12 

industrial and 2 other kinds of shlues. By multiplying the price bid for each security by the number of shares in ~he corresponding 
company the so·called .Excbange value. has been arrived at for the share capital of the company, the sum of which values has been 
-calculated In ./. of the total nominal value of the share capital of the same companies. These percentages in the above table usunlty 
i!how a fall during March and April owing to the payment of dividends. 

18. - NATIONAL DEBT. 
1 ! For e i g n 11 In t ern a 1 ': 'r 0 t a J. 
, End of 1 MIll. Fmk , Mill. Fmk! Mill. Fmk Eudof 

Month I ...... " ....... 1-1 ...., 11-1-1 ..... i ........ I ....... -;I;--T·-o-ta-l--;,II-M-Mov-on-e~-y-tll 
1922 h , 1 !I rill . 1 [I 11 1922 

! De~::er JI 659.81 Hi7.1 826.9 ;i 956.0 I 95.0: 1051.0 r: 1615.8 262.1, 1 877.9 11 + 40.6 , De~:er 
I December 1477.8 i -! 1477.8 937.4 - 937.4 i",!,: 2 415.2 - 12415.2 ii + 81.6 December 
1 1924 : 1 I', 1924 
1 December 1 396.61 - i 1396.6 882.8! - 882.8 [I 2 279.4 - i 2 279.4. 11' - 3.3 December 
! 1925 j i 1925 
'I January I 1395.2 1395.21 882.71 - 882.7 :/' 2277.9 = 122 22Z47.·s911 - 1.5 January 

February ,! 1391.6 - 1391.6 882.7 - 882.71 2274.s - • - 3.6 February 
March 'j 1389.6 - 1389.6/, 882.7 - 882.7 1 2272.3 - i ,2 272.3 I! - 7.1 March 
April i 1785.9 - 1785.9\ 782.4 1 - 782.4 2568.3 - 2568.3 I· +296.0 April 
May ! 1 758.6 - 1 758.6 782.2 1 - 782.2 2 540.8 - 2 540.8 - 27.5 May 
June j 1755.3 - 1755.3:1 770.8 - 770.8 2526.1 - 2526.1 1\ - 14.7 June 
July 1753.5 - 1753.5 1,' 770.8 -! 770.8 2524.3 - 2524.3 i - 1.8 July 1 

August 1744.2 - 1744.2! 770.6 - I 770.6 2514.8 - 2514.81- 9.5 August I 
September 1 735.8 - 1735.811 770.6 - 770.6 2506.4 - 2506.4 - 8.4 September 
October 1717.0 - 1717.01 768.7 - J 768.712485.7 - 2485.7 - 20.7 1 October I 
November 1 716.8 - 1 716.6 764.3 = /' 764.3 2480.9 - 24809, - 4 81 November I 
December 1714.0 - 1714.0 761.3 - 761.s 2475.3 - 2475:3!: - 5:6 December I 

1): Mill. DoHars I Mill. Dollars 11 Mill. Dollsrs • 1I 

December [ 72.5 1 - 1 72.5 19.2 I - 1 19.2 I! 91.7 1 -, 91.7 11 December! 
The above table ,is based on tBc monthly report on the National Debt published by the Treasnry in the OffIcial Gazette. . in

ternal loans are given at their nominal value. Foreign loans are given in Finnish currency according to the rate ruling on the date of 
the rals1ng of the loan. As a result of this, loans of an earlier date than 1914 are set down at par. 

') Calculated as fallows: Tbe loans raised in the country have been calculated In dollars, according to the average rate of 
exchange of each month. The loans, negotiated abrosd, which are all Issued In different currenoies, are grouped accordJng to the pro· 
portion of currencies. shown by the COUPORS paid, and reduced to dollars at the ratc of exchange just mentioned. 
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19. -' TOTAL STATE REVENUE AND PRINCIPAL GROUPS. 

GrouPII of revenue 

Jan.-liov, il Jan.-Nov. ; 

JIUI. Fmk '11 Grou JIUI. Fmk ·1 PIIofrevenue 

1924 1 1925 1924 i 1925 

I Revenue derived from State forests .. 11 215.71 210.1 1 Interest .......................... !! 51.0 I 59.sl 
'& » »eana.ls. • . • . . 9.9, 11.5 Postal fees .•...................... " 71.8

1 

74.7 I 
I) » »railways .... ' 592.4' 662.5' Te!e~ph fees •................... ;' 16.7 18.5 1 

Income and Property taxes ........ , 228.1 154.1 I S~ppmg dues .................... I: 17.7 19.4 I 
Customs dues •................... 974.6 938.3 Fin~s ............................ :/ 22.1 I 26.9 i 
Excise on tobacco ................ 131.3 145.8 / Va.nous taxes and other revenue .... , 269.0 i 203.7 I 

• matches .................. 16.1 I 16.7 Total State revenue I' 2751.1 I 2678.2 I 
Stamp duty ...................... 134.7 I 136.2 1 

AooonUng to figures compiled by the Tressury from the balances of ~ounts at the end of each lDonth. These are pre11mlnary 
of gures of gross amounts. This table gives figures ten: the excise on tobacco excluding stamp duty on Imported tobacco, whloh Is Included 
In the respective I!gurea In table 17. 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, ooO's omitted.) 

11 Import customsj Export I Fines I 
Clearing I Light il Excise on 11 Excise'on 11 Month and Storage Customs Charges Dues Tobacco Matches Charges 

I1 I 
I I , 

I1 /1 1925 I 

January 71144* 44*1 274* ! 86* i 380* 11847* ' 1688* 

I 
, 

I 
February 62301* I 22* 644* ; 77· 294· 10955* 1769* ,: i Much 1I 77995* 48* 568* 89· 341* 13013* 1630* 
Aril il 73624* r 163*1 605* 134* 869* 1 11913* 1656* 
~y il 83218* I 1028* 365* 348* 1745* 5874* I 1345* 

11 June :1 86356* 1430* 368* 427* I 1873* . 18959* . 1308* 
July 

I! 
83 204* 2120* 125* 532* 2322* 10471* I 1169* 

August 91287* 2293* 289* i 530* 2331* 19313* 1693* i 
'September 

:J 
98202* 1645* 945* 493* 2129* 

am: 11 

1509* 

1 

October 

I1 

98778* 731* 835* 379* 1560* 
1 

1535* 
November i07049* 271*1 559* 297* 1175* 

1 

15144* 1757* 
December 237218* 140* 1 434* 157* 634* 14016* I 1611* 11 

Jan.-Dec. 1925

1 

1170376* 1 9935* 1 6011* 3549* 15653* 159508*1 18670* 
I) 1924 1024022 I 22287 4614 3108 14230 152438 17969 
» 1923 ' 1 029 438 

/ 

32667 2906 3100 18160 159428 21831 
» 1922 1 768483 30938 I 3520 2733 18462 131455 i 15364 

1925 Budget 11 

Estimate 1050 000 I 12000 I - I 3000 I 18000 11 155000 11 19000 I1 
11 

Tables 17-28 according to FlnJan d's Official StatistloB L A., Foreign Trade of Finland, Monthly Repcn:ta. 

21. - VALUE OF IMPORTS AND EXPORTS. 

Month 

1925 
January 
February 
March 

t&~l 
June 
July 
August 
September 
October 
November 
December 

Jan.-Dec. 1925 
» 1924 
» 1923 
» 1922 

1925 Budget 
Estimate 

// Imports Exports _ ... otJm ..... H~ 
11 

(C. I. F. Value) (F. O. B. Value) or Exports <+> 
Month MnI. Fmk MiD. Fmk MIll. Fmk Month 

1 / I / 19251 1913 I 1924 I 1925 1913 1924 1925 1913 1924 
! 

1 I 

! 

I 

, 

'I: 

''''·''1 1 January 29.9 378.5 i 321.3* 13.0 216.7 i -16.9 -161.8 - 80.9* January 
1 February 297.9/ 285.0* 140.3 1 Februa.ry 26.6 14.2 22l.4* -12.4 -157.6 - 63.6* 

March 30.0 244.9

1 

399.0* 13.6 125.9 I 230.0* -16.4 -119.0 ,-169.0* March 
Aril 32.3 426.2 403.6* 17.3 258.6* [I -15.0 -180.0 - 145.0* April 
I~Y 

246.2 i 
52.6 521.8 , 438.5* 36.6 328.1 I 457.7* -16.0 -193.7 + 19.2*1 May 

I June 43.0 441.2 i 454.0* 49.1 515.3 I 545.7* , + 6.1 + 74.1 + 91.2* June 1 
I July 43.5 

1 

412.3 I 459.5* 56.8 736.1 802.0*1 + 13.1 I + 323.8 + 342.5*1 July I 
I August 40.3 393.9 : 448.4* I 52.1 587.8 687.9* I + 11.8 + 193.9 + 239.5* August • i September 51.8 418.'1 i 539.7* , 50.3 511.5 702.0* , - 1.5 + 92.8 + 162.3*;1 September 
, October 61.4. 456.3 i 531.1* ! 42.9 I 629.0 607.2* I -18.5

1 

+172.7 + 76.1*1 October j 
I , 

! November 48.4. i 404.3 535.7* 
[ 

32.3 
/ 

522.81 490.1* I -16.1 + 118.5 - 45.6* November 
December 35.6 319.5 696.7* 26.8 410.9 326.6· - 8.8 + 9l.4 - 370.1*1 December 

Tot&! 495.4. 4715.5 I I) 513.0* 404.8 4 970.6 I 5569.6· 1 -90.6 + 255.1 + 56.6*'1 Total 
I! 'I ; II i I iI 

The term importB covers all impOrted goods which have been placed on the market either immediately after ImpOrtation or 
after storage. . BxportB covers all goods exported from the open market, including re·exports. Goods are dec'ared to the Customs by 
~Ir owner, who must at the same time state the value of &he goods a8 calculated at the frontiers of the country. Consequently, Im
porta are given according to their C. I. F. value and exports F. O. B • 

• ) PreHmlnary figures subject to minor alterations. 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS." 

I '! Imports Exports 

1 
Po' El (C. L F. Value) (F. O. :S. Value) I 

~ ~ I: Mlll. Fmk Mill. Fmk I 
'~ ~~~~ I 

! ~ il ;;~ I :;;~ -11 ;;;~ I! 192~~~-925 ~1~f~!I~:3-JF:::,~~~i 
:~--------'!:---\-I -+-1 ---:1+-1 -, I I 11 I' 1 

\

' 12 LiFo'voe
d 

anIob·1;ainm.alesd·fro· 'm' . ~:'~m' 'al' s' 0.0 0·°1 0.8,' 8.1; 2.4! 0.6 2.4 'I 3.0 2.611 2.8

1 

4.6! 10.41 ..... [).9 11.2,13.5) 117.11 123.6[ 110.1 31.3 40.0 39.1;,267.7 385.7,614.4 
, 3 Cereals and their products 61.7 92.8! 142.5 i 745.4, 801.8, 964.8 0.3 I 0.3 0.3 ii 4.6 2.5\ 1.9

1

' 

I
, 4 Fodder and seed ......... , 21.3 20.5, 17.1 144.7\' 155.:1' 248.6 0.31 0.6 0.4\'; 9.2, 4.0: 6.3 

5 Fmit, vegetables, live I I,' I , I 
, plants, etc. ............ 13.2 12.1! ,)21.6) 100.2, 105.31 107.6 0.5 I 0.1 0.1 'I: 1.81 20.7, 20.1'1 
i 6 Colonial produce and spices 40.7 71.71 ",33.0 544.21 685'01' 881.9 0.2 1 0.8 0.1 ; 4.9' 5.2: 47 

1 

7 Preserves, in hermetically I I i I • i 
sealed packages ........ 0.1 0.4 0.4,/ 2.6! 2.31 2:'1 0.0 I 0.0 1 0.01 4.21 3.0'1 1.51 

: 8 Beverages . . . . . . . . . . . . . . 0.4 0.2 0.1 i 6.1i 6.8; 7.4 - i -- ---, 0'01 0.0 0.01 
i 9 Spinning materials. . . . . . . . 14.4 40.9 25.0 '1'1 292.1: 297.9, 312.5 0.3 0.2 , 0.1\ 0.5! 0.6, 2.1\ 

1

10 Yarns and ropes .. ........ 6.7 10.6 13.1, 110.21 85.2; 107.6 0.3 0.5! 0.4 0.51 i).O: 12.71 
1121 DClI~therse'tex" ':';e' 'p'lo' ·d·ll·c·ts···.·. 11.1 21.3 17.0 !1 361.01 290.8, 302.6 1.6 1.6 i 1.1: 3.41 9.91 26.71 

..... 8.2 12.6
1 

9.9, 197.6\ 174.51 170.2 0.1 0.1 i 0.1 \ 0.51 0.3! 1.0\ 
'13 Timber and wooden articles 1,4 1.7, 2.1) 16.8! 19.8; 19.6 211.2, 271.6 i 145.1 i 2679.6[,2839.2:,3012.0 
14 Bark, cane, branches or 

twigs,' and articles made I I , 1 I I , 
from same ............ 1.1 2.7 2.3 20.7

1
' 18.2 26.6 0.1: 0.5 I 0.11 2.81 4.3' 4.8 

15 Board, cardboard and paper 1 i:' 

I :e ~~.e~ .. ~~~~ .. ~~I 0.9 1.4 1.3 16.s: 14.1. 14.4 128.6 i 140.5 1 109.8)1208.71353.8\1536.9\ 

1

16 Hair, bristles, feathers toge-I' I! ,. ' 'I 
ther with bones, horn and i 
other caJIcarvable ~oddS nodt! I , !! I 
specifi ymentione an , 16.6,1 "I' I articles made from same: 1.4 1.4 1.5 17.1, 16.2 0.5 0.2 0.2, 1.3; 1.8: 3.1, 

17 Bides and skins, leather-" i ) )' 'I 
goods, furs, etc ......... : 12.4 32.9 24.6 209.9: 168.5i 251.8 16.8 16.5 13.4: .79.0 136.6j 148.71 

18 Metals and metal goods .. ", 34.0 47.2 39.6 505.81 515.2' 474.2 1.3 i 1.4 1.31 8.3' 7.5i 13.9 
19 Machinery and apparatus .. ;: 19.4 33.2 34.2 291.3 261.5; 265.2 '0.4 I 2.3 2.6 'I' 7.5\ 12.2i 28.31 
20 Means of transport ...... ' 4.9 10.0 13.3 92.31,' 133.2: 225.3 5.0 0.6 0.0 8.6; 5.7: 1.1 
21 Musical instmments, instm- I' . , , 

22 S:n:tsa:::~=~ ::::~ I: 3.9 4.2 4.21 42.31 37.51 39.1 0.0 - 3°.'4° 11," 1
0
2'.5° 'I! 1°1 .. 

0
2/

1 

2°5'.°7
1
;' 

ticles made from same ., i' 12.91
1 

28.3 14.4 217.81 227.61 208.0 0.9 2.9 
23 Asphalt, tar, resins, mbber I' . , 

and products made from;, I 11 . I i 
124 Oilssa:nfuts'~d"ru~~;'~di' 6.2/ 8.7 11.0 82.5 77.7 110.9 1.4 1.0 1.1i, 6.71 12.6 15.51 

I 
products of same ...... : 16.6

1

: 29.2 29.7 175.51 228.6 298.5 0.2 0.1 0.2 'I' 061 091 17 ' 
25 Ethers, alcohols not speci-I' I 1 I . . 1 . : 

ficaJIy descn'bed, ethereal ' 11 I I 
1 . oDs, cosmetics, etc. ..... 0.61 0.6 0.71 5.91 6.9 6.5 0.2 0.1 0.2 3.5\ 1.9', 3.0' 
26 Colours and dyes ........ I' 2.1, 3.1 2.6 54.4 41.5 45.7 0.0 0.0 0.0 I 0.1, 0.1 0.1 
27 Explosives, me-arms and I I ' I 

ma.terials, fuses and fire-; I I ! I I 
works ................ : 0.6 0.5 0.1 11.1 8.8 6.9 4.5 1.6 2.8,'11' 34.0,1 45.0 34.3 

28 Chemical elements and com- i: 1 ' 

bd=o~s ... ~~r.e~~ ... ~~!: 9.4 18.0 6.71 120.11113.8 123.5 ~21 I ·1 1 ~.--;P_ _ ~71, ~3111 _6.2 _4.1)',' ~.O 
29 FertiliZers .............. 'I 4.2; 11.3 8.3; 41.7, 48.7 84.4 - - - -
30 Literature and works of: ; "i 1 

art, educational materials, ~ )., I .' I 

office fittings, etc ....... 1: 2.7 4.3 3.21 31.31 31.8 38.5 0.2 0.8 'I 0.1 il 4.61 3.9 4.6; 
'31 Articles not specified else-,' , ') :! I' \ 
1 where ................ I: 1.11 2.7 2.91; 18.2 14.1 40.1 0.1 0.3 0.1 I 1.4\ 42.6 4.8 

: Re-exports ......... ~0.~!l3~5153~7 ! 69~71!4 6~.314 7~.515 5~'0140~:~ 48r:: 1 32f:~ il4 3~~:~14 8~~:~15 5~r::1 
i Total" 319.51535.7 ! 696.7114600.314715.515513.01410.9 490.11 326.61~ 392.514 970.615569.61 

• Prelimiuary figures subject t.Q minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

1 Rye Rye Flour 
11 

Wheat 

,~I 
i 

Month I Tons Tons 

11 

Tons Month 
; 

I 1913 I 1924 1 1925 1913 I 1924 1 1925 1913 1 1924 I i 

1I 1 1 I1 ! 11 
, 

January 903.3 15702.9 6879.4* i 7844.31 672.0 2709.9*11 69.7 i - -* January 
February 974.5 16549.5 9866.6* I 8619.6 642.1 4746.8* 11 12.4 I - 0.0* February 
March 1391.5 19340.1 15022.1* 9524.5 352.2 3595.0*\' 10.5 I - -* March 
~ril 906.6 20655.1 9164.7* 5218.6, 938.8 927.8* I 23.0 2.1 14.8* Aril 

ay I 6902.8 25526.91 6139.5* ·1 22320.0 I 1253.9 1055.7* 11 51.5 3.7 I 50.8* ~y I 

June 3696.8 25543.3 23731.6*" 16083.5 1375.1 1 610.5* ! 22.2 0.1 16.9* June 
July I 598l.5 19013.4 11681.0* 1/ 14597.3 ' 1294.3 1004.5* 1 0.3 - -* 11 July . 
August , 4769.6 8576.0 7561.0* I 12149.3 1996.9 409.1* i 24.3 I 0.5 20.0* 11 August ' 
September 13264.9 4358.6 10802.0* I 28854.6 1008.8 938.4* j 30.2 ! 0.0 - * 'September, 
October 16126.1 7161.1 15685.2* 37290.8 867.5 1037.3* 1 66.4 - 1.1* 1 October ' 
November 9643.9 5686.2 18194.7* / 24991.0 857.5 470.2* ' 28.0 i - 53.2* [I November' 
December 1048.9 7142.9 20538.2* 8536.8 1230.8 1170.3*1/ 29.8 0.2 - December, 

, , 
Total 11 65610.41175255.31155 266.0* 11196 030.3112 484.9 ! 19 675.5* jl 368.3 1 6.6 1 156.8* 11 Total 

I Wheaten Flour and Grain 1 
! of Wheat 

1 

Rice and Grain of Rice Oats 

Month Tons Tons Tons Month 
, 

1913 1 1924 I 1925 1 1913 I 1924 I 1925 1913 I 1924 
1 1925 

i 
1 1 I 

1 8191.8*11 I ! 
i January 8858.2 11 059.8 16.7 I 904.2 722.8* 579.21 1994.3/ 634.9* January 
February j 5904.9 7880.9 5512.5* 11 53.7 , 899.7 613.4* 423.3 1739.8 560.8* February 
March 

I 
5799.8 5240.2 5474.3* , 20.9 ~, 465.0 684.9* 658.31 463.4 i 884.9* March 

Aril 5950.5 7165.2 77.5 j" 539.6 1032.8* 562.81 551.31 998.9* ~ril ~y I 14905.8 10421.3 5960.4* , 2856.5 I, 2113.4* 796.5 ! 726.5 849.0* ay 
, June I 10647.2 10736.8 

4996.5*11 

6984.8* It 1636.4 i 
2207.5! 
2800.3 1968.6* 1053.2 800.1 11118.5*11 June 

i July 10108.0 I 10886.0 10769.2* I 2895.2 2229.5 1 1223.0* 589.3 500.2 512.2* July 
I 6870.2: 6295.9 9238.2* 1 1161.2 1681.9 2032.5* 569.8\ 637.4* August August 370.8 

September 8862.9 5759.6 1315.51 1579.7 1624.6* 428.5 287.1 1409.1* 1 September 
16016.'1 

8008.8* 1 

October 9790.7 8715.1* 2060.6 1687.2 1421.0* I 799.4

1 

366.9 2195.6* October 
November 1 15444.7 8415.3 13669.7* I 185.91 542.2 996.5* 754.8 583.2jl713.1*INovember 
December I 9034.3 9099.9 24518.2* 136.4 612.5 1205.2* 386.9 540.8 2580.7* Derember 

Total 1I 118 401.81102 751.61112 039.5* I! 12 416.5 ! 16 149.3 ! 15638.7* 11 7403.0 I 9123.4114095.1*1! Total 

I 
1 Month 
1 .ri

l 
Sugar 11 

II _____ .-__ To_ns __ .-_ 1 ______ -. __ T_on_S-. ______ II ____ -. __ T_o_ns~-----1 Month 
Cotree 1 Refined and Umeflned Raw Tobacco 

1913 I 1924 I 1925 1913 I 1924 1 1925 1913 1 1924 I 1925 11 

I II! 11 I I January 1 623.9 2338.0 1180.8* 3659.9 7123.5 I 6099.7*11 326.4 299.4 1 245.0* January 
February 1 745.4 1647.7 932.9* I' 3702.2 4921.5 'I 4734.4*,! 324.3 256.7 246.3* I February 
March 510.7 1147.5 1071.9* I 3250.1 3328.2 6307.2*11 284.7 265.8 249.7* March 
April 719.4 1060.2 1087.4*. 3777.2 3387.2, 4795.8:11 353.7 254.7 211.9* JAPril 
May 1 1812.4

1

' 1205.4 I' 1407.6* ill 3835.0 7045.2

1

' 5119.6 1 297.2 261.5 251.5* I May 
June 1300.0 1267.9 1306.9* 1 3502.3 4849.4 5094.6*1 260.1 248.8 276.8* June ' 

1 July I 808.8 1303.2 1279.4* 11 3031.3 5089.3 4919.0*1' 315.7 234.8 i 201.0* I July 
1 August 946.5 i 1489.6 1 283.6* I 3 740.7 6069.6 7395.0*, 320.7 317.6 260.3* I August 
, September 1494.4 I 1490.5 1601.0* 11' 5945.3 6696.7 1 6453.1*\ 295.4 322.0 278.6* I September 
October 1899.81 1883.8 1859.8* 1 5916.5 6154.2 'I 6722.1* 462.3 287.9 255.0* October 
November! 1286.6 1246.6 1434.6* I 4397.4 7325.7 9774.5*1 327.3 210.0 238.2* !November i 

I~D~e~ce~m_b_er~ __ 7~I~a-O~,_--7~1~9.-9~-4-4-76-.0-*~1~2-9_0_7._5~-5-3-95-.4_+-4-3-63-2~.5-*~I:~100~.7~~14-1-.9~-1_6~3._0*~I~D-e-ce-m-b-&-, 
Total I! 12866.9/16800.3118921.9* i! 47665.4! 67385.91111048.1*!1 3760.513101.1 !2876.6*IITotal 

• Preliminary figures subject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

" 

~h.r I 
I 

i li Raw Cotton Wool Oilcakes I 

Month 

11 

. Tons Tons Tons ! Month 
, 1913 1 1924 1 1924 1925 1913 1 1924 1 1925 I , 

., 
I ! ., 

: January 1153.1 901.3 832.2* ;1 66.3 1 161.9 86.1* 536.6 : 1104.6 .1261.,* January 
: February 

'1 
659.9 949.4. 428.9* 

11 
80.9 I 161.2 32.5* 508.5 248.0 308.3* February i 

, March 668.4. 248.4 766.9* 79.1 80.7 94.8* 707.2 507.5 453.5* March , 
: A ril !I 561.5 630.5 857.2* 11 86.6 132.2 53.2* 423.3 940.6 189.5* Aril I i~y 'I 998.1 657.8 397.0* ii 39.5 204.9 62.5* 317.0 472.3 94.5* itay 
I June I! 541.5 219.9 496.9* !: 37.1 137.1 39.7* 284.6 179.4 548.7* June 

. July 11 
709., 381.0 703.6* 

il 

57.8 133.0 68.5* 421.1 875.3 2656.4*1 July 
1 August 700.2 213.4 323.9* 61.8 i 83.9 37.3* 1274.1 ·1383., 1656.7*1 August , 
! September, 

" •. , 1 
446.1 730.7* 118.4 : 91.0 57.1* 

1
1940

.
0 600.7 2 780.1*1 September 

. October :\ 557.0 386.0 738.1* !, 81.8 88.7 96.2* ! 2024.1 .. 1944., 1685.7*; October 
; November 1 842.9 683.8 1160.5* " 103.3 95.9 102.6* I 1698.2 996.0 584.0*1 November 1: 
i December 847.9 179.6 691.4* ii 53.8 i 106.8 62.1* ,I 1447.0 I 1109.' 341.5* December 

Total 'I 8454.1 1 5897.2 8127.3* il 866.4 
, 

1477.3 792.6* 'i 11 681.7 110361.6112 660.3*jl Total i 
. ! I. ~ 

I ,I ., :1 I ., 

" Raw Hides Coal Petrolenm 

Month i Month 11-1-9'-13-71-1:-
o

:_

s 

-'-1--19-25 -::1-19-1-3 -1.----:-:-4 -'-1 -1-92-5-·-1 1913 1 l:s 
I 1-925-il 

!------~----~, -----,~. -----7--~'·~----~----~I----~I----+---~~----1 
. ! I 

January 
February 
March 
April 
Afay 
June 1 
July : 
August il 

~ ~t!b~~erli 
! November 11 

I December ii 
; 'I i ToW I. 

568.7 
371.3 
336.' 
539.5 
763.1 , 
686.6 I 
420'0 i. 
694.2 
416.6 
440.2 
390.8 
336.2 , 

6843.6 : 

492.3 
128.8 ; 
121.4· . 
286.1 . 
296.8 ' 
485.4 
690.8 
519.0 
968.9 1 
626.6

1 
284.2 
162.1 

4859.4 

244.3* 
111.9* 
208.1* 
266.2* 
244.2* 
626.1* 
528.6* 
558.3* 
978.8* 
977.7* 

1019.3* 
586.2* 

623!l.7* 

841l.6 : 
2016.61 
1255.0 : 

15108.4j· 
81396.7 
76753.2 ! 
78673.8 
73848.4 
99646.1 

1II11 67200.5 43633.0 
3777U 

11686613.7 

24497.7 10222.9* 616.8 1273.4! 433.6*1 January 
1937.5 6036.5* 610.7 - 1 136.3*; February 
2438.2 2032.'* 188.0 11.8 i

l 

54.5*1 March 
5609.9 13863.2* 26.8 8.0 149.4*1 April 

57070.2 51361.9* 61.6

1 

4 654.5 2 028.0*1 May 
83706.9 63142.6* 1764.6 6744.7 7647.6* June 
84269.8 69 229.1*1 7 914.6 i 549.7 609.0* July 
76315.3.72064.1* 9699.61 6869.9 3754.4* August 
93137.9 92210.2* 1 7334.4 3639.9 6406.5* September 
77 004.5 91188.8* 4020.4 1 ·3496.6 3 493.4* October 
84 427.8 96573.5*,; 3373.81 6499.8 3702.1*11 November 
28223.6 44024.9*11 460.0 1 71l.5 185;1*1 December 

618639.31611929.1*' 36071.3133 468.8 28598.9*11 Total , .. 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

I 
11 Month 

Ir 
January 
February 
March 
Aril 
~y 
June 

" 

! July 11 

j
August ; 
September ;; 

'I October :. 
November:' 
December I. 

1 .' 

! Total,i 
I 

1913 [ 

I 

244.6 I 
203.6 I 
116.0 ! 

73.8 1 
80.8 
76.2 
71.1 

113.0 
169.7 
299.7 
276.7 
240.7 

1964.9 

Fresh Beat 1) 
Tons 

1924 1 , 

247.4 
268.7 
260.8 . 
156.1 . 
167.7 ; 
143.2 . 
151.7 
199.6 • 
182.2 : 
259.8 . 
234.0 ! 

171.2 l 
2412.' I 

.) Fresh meat, excluding pork. 

1926 

272.7* 
301.2* 
377.1* 
272.9* 
243.8* 
176.4* 
186.4* 
149.1* 
315.1* 
382.9* 
418.9* 
340.9* 

I! ,I 
I '1 1-····· 

:; 1913 1 
" 

864.31 
891.9 ! 

1025.0 i 
1776.8 i 
1297.1 
1396.8 
1530.6 

797.8 
706.9 
813.8 
711.2 
828.1 

3435.4* ,; 12640.3 

* Preliminary figures subject to minor alterations. 

Butter 

11 

Tons 

1924 '1 1926 

633.0 967.5* i: 
912.1*li 620.3 

627.7 954.9* 
1066.9 I 1151.2* 

867.3 1 1789.5* 
618.4 1368.1* 
968.1 i 1466.8* 
609.7 : 808.0* 
555.6: 1 078.7* 
539.8 ' 957.8* 
628.6 . 828.5* 
632.7 : 919.2* I 

8248.1 113 191.3* ': 

1913 I 

34.7 
116.2 
67.3

1 
95.1 
67.9 1 51.5 I 

29.1\ 117.0 
173.3 
173.0 i 
142.41 
167.6 

1224.1 i 

Cheese 
11 Tons Month 

'/1 1924 1 1926 
.i 

265.3 193.5* [I January 
156.1 237.1* I February 
206.2 279.0*! March 
170.5 307.6* I ~ril 
186.4 
130.6 

409.3* 11 ay 
412.6* . June 

184.8 I 490.1* I, July 1 

2
30757 .. 91! 465.7*' August 

725.7* September 
287.0 i 86.5* October 
281.5' 102.5* November 

95.6 110.1* December 

2546.0 3819.7* Total 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continu~d. 
, !! iI 

Unsawn Timber 
1 

, 

I 
I 

11 
Raw Hides 

I 

(AD X1ndll. excl. fuel) 
F ue I (wood) 

Month 

I1 

Tons 1000 m' 

I 
1000 m' Month 

, 
1 1924 1 1925 1913 1 1 1 1 

i 
I 1913 1924 1925 1913 1924 1925 ! 

1 il i 

0.11 

11 

0.7* 1\ January 
, 

" ; January 317.0 745.1 I 588.3* 1I 3.0 ' 4.0* I 77.8 0.9 
i February 393.' 257.5 742.8* I 5.1 5.0 , 4.9* 73.7 0.6 0.2* 11 February 
: 'March 303.1 532.3 215.2* 11 

4.2 0.3 1 16.2* 57.3 0.6 0.'* March 
1 A ril 441.6 467.3 277.5* I 24.0 3.7 59.9* 74.6 1.2 1.7* " ~ril I~y 298.7 397.0 333.3* " 307.7 53.6 891.6* SO.l 8.' 12.4.* li ay 

June 185.' 318.9 241.2* 1I 487.6 322.9 503.8* 111.8 10.0 10.5* June ,I July 230.3 152.9 412.6* I 610.0 701.2 811.1* 1 123.3 16.3 15.1* ii July 
August 185.7 331.1 267.5* 1 721.8 717.3 718.1* I 128.5

1 

21.6 ' 7.7* :: August 
September 343.5 I 453.4 471.8* I 604.5 555.1 590.9* 102.2 18.9 ; 11.9* I September: 
OCtober 297.' ! 572.0 417.3* I 295.4 376.5 298.2* 118.1 . 8.3 I 6.5* October ' 
November 336.61 724.3 473.1* 81.0 145.0 108.0* 60.1 1 2.9 1 2.1* 1 November i 
December 352.7 780.2 314.1* ; 18.6 58.8 57.3* 58.9 2.6 1.6* December: 

Total I! 3685.' 1 5732.0 l4754.7* [I 3162.9! 2939.5 13564.0* 11 1066.' I 70.8* 11 Total 
ii 

I 1 Sawn Timber' I PI]"Wood Matehes 
1 

, 
I AllX1nds 

I Month 

1 

1 000 standards 
Tone 

:;:4 - -i925'-1 
Montn 

1 

1913 1 1924 I 1925 1921 1
) I, 1924 1 1925 1913 i 

", I . 
3140.8*1 

I E ! i 
, 

1 January 2.8 10.2 ! 10.9* 358.7 i 3311.8 0.51 344.9 197.9* I1 January , 
February :: 0.0 1.~ 1 

4.2* 461.6 i 2748.' 3050.3*1 380.1 349.6* 1 February 
March :! 0.2 1., 3.0* 126.6 927.0 3284.6*, 12l.7 310.6* i, March : 

I· 

I~~ i. 3.0 /4:'# 9.8* 1342.7 3633.1 4680.7*1 
_i 517.1 234.2* !i Waril ' 

i! 73.8 28.7 63.5* 255.2 3598.s 2924.'* -I 651.4. 448.8*;1 ay , 
, June [: 137.0 ; 132.0 115.6* 1169.7 2214.8 2835.8* 1.0 1 315.3 254.2* !1 June : 

i July li 161.8 i 207.5 196.4* I 844.0 3269.1 3061.4*' -I 263.3 I 394.8* Julv 
, 

August • 144.7 ' 134.0 168.8* 229.0 3111.2 3899.2* 460.3' : 350.8* August : 
September! 139.7 1 115.4 159.5* I 1648.0 3183.4 3308.4* 4.51 253.2 i 421.0* September; 

October 11 121.6 I 163.7 145.9* 1 1204.2' 4210.5 4436.3*1 531.9 ! 466.1* October 1 

November 79.7 I 136.6 109.6* 995.4. 4200.9 5195.6*1 2.61 634.1 ! 205.6* November : 
December 38.7 52.7* 1 1575.7 3814.2 4582.1* 0.0 499.9 I 354.3* December: 85.~ . : 

TOtalll 903.0 I 1018.0 11039.9* i! 10210.8 ! 38223.2 : 43 899.6*!! 8.6 I 4973.2 13 987.9* 11 Total 
1 IJ 

1 standard IBWD timber = '.672 m'. 
I) Figures for, 1913 not avaUable. Exports were negt)glble. 

1 11 

1 Month 

li 1913 I 
I 

January 847.8 ' 
February 989.2 
March I 1030.4 
Aril 885.2 ' 

i }tay 1130.2 , 
1 June 916.0 ' 

July 944.8 , 
August 796.7 ' 
September 979.8 
October 723.1 

. November, 1143.1 
December i 935.7 

, Total it 11 322.0 I 
i 

Bobbins 

11 
)f e e ha n le a I P u I P I) 

:1 
Ch emle al P ul p I) It' " " 

I1 Month 
Tone Tons 

11 

Tons 

1924 I 1925 1913 I 1924 1 1925 1913 I 1924 1 1925 
[ ! I 

7100.3*11 

I ; 

410.4 527.5* 1227.4-' 1057U~ 2867.5 22269.5 27038.5* January 
510.4 588.4* 1262.7! 5530.11 4103.8*li 4534.1 13468.1 22849.8* February 
517.0 553.0* 1987.3: 4232.2 5596.7*i 2071.5 9120.4 23931.3* March 
483.8 605.6* 1888.41 5088.8 5957.7*' 4250.1 22096.5125339.0* Aril 
506.7 633.8* 10418.4! 12682.4 10151.3*1 11 017.5 41 739.3 19 664.5* ~y 
340.2 465.8* I, 3555.81 8420.8 4870.9*, 4276.5 24 242.0 22 188.8* June . 

* l' *: : * 414.51 453.1 ,I 6485.61 13979.1 8826.6.1 4694.7, 22860.3,25106.41
1 

July 
476.4 612.6*!: 2868.9 9670.7 7414.6*' 7695.0 1 21662.0 22129.2* August 
431.0 567.5*; 3965.41 5947.9 5874.6*il 7594.4118287.41 27389.7* I September 
569.91 716.9* i 2872.8 7751.8, 5579.5*" 4 890.8 30526.7127 837.7*P October ; 
570.0 553.5*:: 2 725.6 8577.91 5099.4*11 8126.123492.6 28574.7* November 
460.6 547.9*!i 5657.1[ 9532.71 2465.3*iI13460.81 25335.2 22268.5*11 December! 

5680.9 16825.11* :: 44915.41 101985.91 73040.7*11 75479.oi 275100.01294318.1*1! Total I 

, ., 1 I ,; 

• Preliminary figures subject to minor alteratIOns. - .) Dry weillht. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard 
Tonl 

Paper 
A.ll KInds 

TonB 

Newsprint 
(Included In previoua column) 

Montb Month Tona -

1913 1924 1925 1913 1924 1925 1'913 I 1924 1925 

January 
February i 
March ! 

A ril li it ill 
August 

, September 
October , 
November j

December 

I Totalii 

2480.71 4128.8 
4371.3 
3832.11 5572.71 
4540.31 
4812.51 
4824.8 
5206.0 
4718.11 
4 S09.71-
4454.3 

53751.3 

2207.0 4464.6* 10793.7 15 OBO.6 i 16537.9*11 5301.7 
1374.0 4205.0* 10 878.1 11518.2 '!' 15013.5*;1 5143.4 
1220.5 3636.9* 10906.9 8567.8 18340.4*i 5159.1 
3137.3 4 413.1* 11408.4! 16 170.5 I 18 404.5*: 5 520.8 
3832.1

1 

3909.9*' 11998.31 18661.2' 19884.1*1 5773.4 
1594.6 3589.5* !12 196.61

1 

14650.4!1 14446.4*1 5 B05.2 
2 506.3 3615.0* 113 094.0 13227.4 18950.6*1 5736.8 
2546.1 4493.9*1 12551.9 17353.61 19050.8*1 5399.0, 
3256.2 4643'1*1' 12676.5 15994.6! 17877.0* 6155.0! 
3587.2 5430.9* 12719.9 17322.4120985.7* 6585.01 
3170.9 5242.3* 13515.0 17964.6117679.3*1 6977.7: 
4543.6 3396.8* 12895.3 16821.1 14232.8* 6509.01 

32 975.8151 041.0*!!145 634:61183 332.4 211 403.0*!1 70 066.1 
j' 

11868.3\' 12090.7* January 
8779.7 10793.0* Fe~ 
6473.5 12717.9* March 

11265.0 13296.2* April 
14637.9 14138.1* May 
:11 035.5 10368.8* June 

8849.4 13626.5* July i 
12 764.6 13785.2* August 
11349.9 12138.6* Iileptember 
12672.8'114279.6* October 
13055.5 12562.0* November 
12 009.9 9040.4* December 

134 762.0 148 837.0*!! Total. 

25. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 

~ I 11 Imports I! Exports 
1 (c. I. F. Value) j: (F. O. B. Value) 
1 i _______ 

I Country 1----'-- .. _--_.-

I 
January-December. i Whole Year January-December. 

\ 

Whole Year 

'I 
1925 1924 Ils24TiOO3--1 1925 1 1924 1924 I 1923 

Mm.Fmk % % 01 % MilLFmkl % % %1 % ,0 
Europe: 

6.41 Belgium ••.............. 150.9 2.7 2.8 2.8 3.2 364.3 i 6.6 6.4 7.3 
Denmark ................ 345.1 6.3 6.8 6.8 5.2 ';J:: I 

3.2 3.9 3.9

1 

5.0 
1 Esthonia ................ ' 39.9 0.7 1.2 1.2 1.2 0.5 0.3 0.3 0.6 

France •.....•........... 167.3 3.0 2.4 2.4 l.9 275.6 5.0 8.1 8.1 9.3 
Germany ................ 1762.1 32.0 29.9 29.9 34.0 746.8 13.4 9.1 9.1 I 6.2 
Great Britain ........ ' .... 928.7 16.8 18.8 18.8 18.5 2060.9 1 37.0 40.3 40.3 41.4 
Holland ................ 306.6 5.6 4.8 4.8 5.4 513.5 1 9.2 9.3 9.3 8.5 
Lama ... : .............. 17.5 0.3 I 0.3 0.3, 0.2 34.2 , 0.6 0.3 0.3 I 0.1 
Lithuania. .............. 2.2 0.0 

I 
0.1 0.1 0.0 

1.71 
0.0 0.0 0.0 I 0.0 

Norw1. " .............. 46.6 0.8 0.8 0.8 0.7 20.9 0.4 0.5 0.5 0.6 
Polan ................... 49.1 0.9 

1 
1.1 1.1 0.6 3.7 0.1 0.0 0.0 ! 0.0 

Russia ................. "I 74.4 1.4 4.7 4.7 4.7 430.4 i - 7.7 ' 4.4 
4.

4
1 

l.9 
Sweden ............... '11 358.1 6.5 

I 
6.2 6.2 6.7 237.7 I 4.3 5.0 

I 
5.0 5.6 

~a: E~~ ·~~~tri~~ I 17.2 0.3 0.3 0.3 0.2 12.4 ! 0.2 0.4 0.4 0.2 
169.5 3.1 2.6 2.6 2.5 35.0 i 0.6 0.3 0.3 1 0.3 

'. ToW Europe 14435.2\ SO.4 

I 
82.8 I 82.~ 84.0 4944.81 88.8 I 88.3 

I 
88.3 1 87.0 

, i 
, Asia···················· f 26.1 1 0.5 

1 

0.2 0.2 ; 0.3 48.9 0.9 1.0 

I 

1.0 0.9 
: Africa ...•... , .......... ~I 4.7 0.1 0.0 0.0 : 0.0 ! 159.4 2.9 2.7 2.7 2.7 
: United States •...••...... 11 811.4 14.7 

I 
13.3 13.3 ; 12.7 , 295.7 5.3 6.1 6.1 7.8 

; Other . States of North, I 
0.7 0.8 0.8 I g:! 11 

6.0 I 0.1 1 0.1 0.1 I 0.1 ,I Amenca ............... il 36.5

1 I 
1 

I I 
- South Amenca .......... 195.4 3.5 2:8'j 2.8 108.0 1.9 1.6 1.6 1.3 
: Australia .........••..... 1 3.7 0.1 0.1 0.1 1 0.0 6.8 0.1 0.2 0.2 0.2 

-Grand Total 11 5513.0! 100.0 : 100.0 I 100.0 I 100.0 11 0569.6 I 100.0 I 100.0 ! 100.0 1 100.0 i 

According to flgmes BU}?pIied by the Statistical Department of the Board of Customs. 
Tbe country of import mdlcates (from January 1,1918) the Ia,nd in which goods were purcbiLsed, and country of export the land 

to whlcb IloodB were sold. , 
• Preliminary figures subject to minor a1teratioos. 
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26. - IMPORT-PRICE INDEX. 

~I 
Details The Three Last Groups dirtded I 

1 Year and Total acoordiug to their Purpose Year and 

Month AllXlnds I AgriCultur'l other Raw l\Ia- I Ma.cblnery Industrial I Month t 
Clothing BlRequire-

Goods [ ments terIals products , 
I 

!' 
1 1 11 

" 

1913 100 !' 100 100 100 100 100 100 100 I· 1913 
1914 106 

" 
111 99 I 101 ! 101 

11 

100 99 100 1914 
1915 162 

i: 
177 130 135 179 147 153 134 

, 
1915 i 

1916 227 236 186 1 149 311 219 263 207 ,. 1916 
1917 519 

I' 
647 405 

I 

370 526 451 360 465 1917 
1918 741 881 600 420 661 647 459 642 1918 
1919 755 i 896 608 600 659 681 487 

1 

593 1919 !: 

1920 1387 1751 1108 934 1268 1364 931 827 1920 I 
i: 

I t 
1921 1329 1556 1080 1087 1109 I1 1129 1005 

I 

1048 1921 
1922 1072 1150 1067 1066 913 1041 820 987 1922 
1923 915 963 925 1 897 823 11 926 728 826 1923 1 ., 

t .' 1924 958 998 1060 I 932 818 :! 955 763 901 1924 

1925 

11 

I 1925 [ 
January 

I 
1123 1173 1242 

1 

1104 i 784 1163. 815. 893 Januarr 
Jan.-Febr. 1150 1205 1232 1117 825 1178 803 938 Jan.-Febr ! 
Jan.-March 1175 ',"j 1235 1265 1122 848 1184 810 1020 

1 

Jan.-Mareh . f 

Jan.-~ril 1166 1229 I. 1256 1103 869 1171 809 1046 Jan.-~l :: 
'. Jan.- ay 1144 [i 1216 1243 1098 870 1144 804 1043 Jan.- ay I. 

1 1 

Jan.-June 1125 " 1212 1221 1084 850 1104 814 ~ 1017 Jan.-June . i 
" 

I 
Jan.-July 1116 I! 1205 1202 1078 859 1090 831 1004 Jan.-July 
Jan.-Aug. 1103 ti 1195 1184 1074 853 1071 846 984 Jan.-Aug. i 
Jan.-Sept. 1089 il 1184 1164 1079 843 1053 858 969 Jan.-Sept. I Jan.-Oct. 1080 1' 

1172 1151 1084 839 1046 863 954 Jan.-Oct. 
1 

Jan.-Nov. q 1069 
11 

1154 1142 1076 835 1039 865 939 Jan.-Nov. ~ 
I Jan.-Dec. I1 1052 1110 1133 1066 835 1037 867 928 Jan.-Dcc. I' 

The Import- and export-indices have been ca.lculated by the Statistlca.l Dept. of the Board of Customs In th following manner. 
the quantities of imports andl.~vely, exports for the current year have been multiplied by the average price for the claBB of goods 
In @estlon In 1918, after wnicn the Import (or export) value for the ourrent year has been ca.lculated in percentage of the sum thna 
obtlilned for purposes of comparison. 

The goods ohosen for the setting-up of a total-index have been divided, according to their use, Into the groups: foodstuffs,. 
clothing, agrlcultural requirements and other goods. The three last-named have been further divided, according to their purpose, into 
raw ma~erials, machinery and industrial prodilcts. 

This import-price Index is lower than the wholesale price Index because the import-price Index is not influenced by the customa 
duties. 

27. - EXPORT-PRICE INDEX. 

Year and Details 

11 A::ds 11 Month Fresh 
I Butter I Cheese TImber I Bobbin I MeChanic-I Chemical I 

Meat i al Pulp Pulp 

1913 100 
11 

100 100 100 I 100 100 100 100 
1914 103 

r 

100 103 105 105 100 100 102 
1915 134 130 146 140 

I 
128 105 111 147 

1916 254 

I' 

238 185 290 186 146 278 290 
1917 375 560 349 600 317 218 389 342 
1918 415 276 620 501 

1 

222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 

I1 

805 i 916 1250 I 886 1765 1710 1742 
1921 1213 1008 1636 1489 . 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 
1923 1145 1083 1121 985 1143 1865 1708 1264 
1924 1090 1045 1250 1088 1089 1936 1365 I 1103 

1925 , , 
January 1105 1158 1283 

I 
980 1041 1999 1368 1083 

Jan.-Febr. 1118 1155 1315 981 1067 1953 1356 1113 
Jan.-March 1122 1113 1335 995 1120 1935 1374 1131 
Jan.-~ril 1117 1082 1301 997 1135 1972 1377 1138 
Jan.- ay 1117 1066 1264 987 1128 1958 1895 1147 
Jan.-June 1119 1061 1255 984 1125 1931 1377 1155 
Jan.-July 1117 1058 1243 989 1117 1908 1397 1164 
Jan.-Aug. 1115 1042 1255 996 1109 1904 1391 1166 
Jan.-Sept. 1113 1053 

1 

1287 1009 1104 1919 1387 I 1172 
Jan.-Oct. 1111 1031 1301 1010 1097 1922 1381 

I 
1173 

Jan.-Nov. 1110 1024 1306 1011 1093 1932 1377 1178 
Jan.-Dec. 1111 [I 1026 1303 1013 1091 1950 i 1384 1181 

Besides th total index the table contains indices for only a few of the most Important exports. 
See In addition remarks under Table No. 26. 

i 

i 
I 
1 

. " [ 1 Year and 1 

Paper Month 

100 1913 
102 1914 
141 1915 
352 1916 
452 1917 
483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

958 1923 
~ 924 1924 

1925 [ 
I 

932 Januarr l 928 Jan.-Febr. 
916 Jan.-March 1 

915 Jan.-~ril r 
919 Jan.- ay 

- 926 Jan.-June 
926 Jan.-July 
928 Jan.-Aug. 
929 Jan.-Sept. 
931 Jan.-Oct. 
933 Jan.-Nov. 
935 Jan.-Dec. 
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28. - INDEX NUMBER FOR QUANTITIES. OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. , Febr. I March' April , May i June I July I Aug. I Sept. I Oct. I Nov. 1 Dec. 11 't!!e 11 i:;: II~ 
. Imports i r 

1913 100.0 100.0 I 100.0 100.0 100.0 I 100.0 i 100.0 1100.0 1100.0 1100.0! 100.0' 100.0 100.011100 •. 0 1913' 
1921 44.1 56.2 58.5 79.3 59.0 53.2; 49.0 I 62.7 49.6 42.51 45.8 72.4 54.5" 54.5 1921 
1922 45.1 39.1 65.7 92.0 73.8 88.1 'I· 67.2 87.9 J 65.71 59.3 84.3 124.2 74.7 74.7 1922 
1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3: 105.81 89.2 87.31104.0 117.8 101.5 '1101.5 1923, 
1924 140.7 118.1 83.6 138.8 101.4 109.7, 104.2' 101.7 83.2

1 
78.4 82.5 85.4 99.3 1[ 99.3 1924 I 

1925 95.6 90,7 109.3, 109.6 78.0! 100.2 i 98.2 i 108.3 i 102.7 84.6 112.4 203.4, 105.8 : 105.811925 , 
11 Ex p 0 r t s I 

1913 1[: 108.0 100.01 100.0 ,' 100.0' 100.0,' 100.0 100.0 100.0! 100.0 100.0 100.0 \100.011 100.011100.0 \1; 1913 
1921 45.0 28.7 36.3 47.2/ 30.4 39.6 50.2 60.7, 90.9 119.6 138.4 88.8 'i 69.0 i 69.0 1921 
1922 11' 82.4 59.2. 109.9 106.7 73.3 93.0 98.9 102.3 87.3 98.5 106.5, 85.31

1 
93.51 93.5, 1922 • 

1923 ; 118.0 85.4, 98.3 95.1 59.31 95.9 102.5 92.9 83.0 99.0 101.8,125.2.: 94.8\ 94.8 iI 1923 
1924'1143.7 87.51 80.0 132.5' 83.3 95.7 118.5 101.3 92.7 137.5 155.5 142.011112.7 112.7/1 1924 
1925 ' 166.9 .137.9 150.0 135.1 I 112.1, 98.8 127.3 119.2 126.5 129.3 137.0 I 108.4.' 123.81123.8 i 1925 

') Value of imports and exports calculated on the basis Of the prices for 1913 and expressed in percentage of imports and 
exports for 1913 during the corresponding period. 

29. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

Year and 
Month 

1913 

1921 
i 1922 1 1923 

1924 

I 1925 

1 

Jan.-Nov. 
Jan.-Dec. 
December 

, 

I 
I 
! ~ 

!! 

" ): 
" 

'I 

Im po r t·& i 
Goods for Production "Goods for Consumption I 

Raw • Industrial 
Materials I Machinery 1/ products. I Foodstuffa 

°1. 

32.1 

23.2 
32.0 
31.8 
32.4 

33.4 
31.9 
21.6 

, 
; 

.I 

°1. 

10.5 

13.8 
11.3 
12.6 
12.4 

13.1 
12.6 
9.0 

" 

I 
•. i 

:1 

:i 
[I 
11 

'I. 

18.4 

19.0 
20.2 
23.6 
19.9 

19.2 
18.1 
10.9 

I 
01. 

39.0 

44.0 
36.5 
32.0 
35.3 

34.3 
37.4 
58.5 

H 

~[ 

Exports· ! 

Goods for Production 11 Goods for Consumption , Year and 
Month 

Raw I . Industrial I i Matsrlals Machinery I products Foodstuffs 

°10 

67.4 

61.9 
67.4 
76.9 
76.1 

72.5 
72.2 
67.3 

I 
I 

1 

'I. 

3.0 

1.7 
0.9 
0.6 
0.5 

0.9 
0.9 
1.8 

11 
'/, 

16.1 

22.4, 
21.0 
16.1 
14.9 

15.1 
15.3 
18.7 

I 
I 
I 
1 

! 

01. 

13.5 

14.0 
10.7 

6.4, 
8.5 

11.5 
11.6 
12.2 

b 
11 

il 
1913 

1921 ,. 
1922 
1923 

:j 1924 
! 1925 

;: Jan.-Nov. 
:! Jan.-Dec. 
l! December 
11 

i 
! 
I 
i 

i 
I 
I 

r 
i 
I 
1 
! 

') The goods have been divided into follr grollPs: 1) raw Inaterials a.nd semi·ma.nufactured products, 2) machinery, tools, means
of transport and other simlla.r means of production, 3) other manufactured prodllot!! and 4) foodstuffs <food and lllXUries). 

30. - FOREI6N SHIPPING. 

i:1 Arrivals .!I_ Sailfng8 I 

/

. Month 1/ With Cargo 1 In Ballast 1 Total /11- With Cargo 1 In Ballast I Total Month 

"

-ves'l Reg. tons Ves· I Reg. tons ··"es· I Reg. tons Ves'l Reg. tons veS-\B.eg.tons Vu· I Reg. tons' 
sels Net. sels Net. sels Net. sels Net. sels Net. . eels Net. 

~ 1925 ./' ' 1 11: : I 1 11 1925 

I 
Jan. I' 121 70367 36 7521 157 77 888 I1I 148 82493 171 4358: 1651 86851 1.,' Jan. 
Febr. . 116 65821 25 11 206 141 77 027, 126 73890 13 3 7871 139 77 6771 Febr. 

I 
March ,'129 76672 22 13227 151 89899/1 121 73379 211 8188 142 81567 March 
A ril I 285 103744 87 50 870 372 154614 226 114 229 112, 15592 838 129821 I April 
gy ,431 170906/ 430 238544 861 409450

1
1 6711 335180 179 23001 850 358181

1 
M'ay 

, June i, 495 181108 597 83G 929 1092 512037· 7971 407518 193! 19908 990 427426, June 
! July 11 414' 177971 6791 391009 10931 568 g.gO ,ill 059/ 593877 129 18348 11881 61222511 July I· 
. Aug. i'l 394 22334i 659 403689 1 053 627030 I 939 571 090 56 18188 995 589278 ',I Aug. 
1 SePt. I 458 199427 534 306 793 9921 506220 1 859 520251 129 23824 988 544 075 , Sept. I 
' Oct. ;' 452 192 077 407 i 195876 859: 387953. 679 373764 156 23309 835 397 073 I'· Oct. 
, N 11· 385 189314 241,i 131842 626' 321156:. 475 289931 122 255701 597 3155011' Nov. 
I D:: I1 223 i 126 387 621 280891 28511544761: 219 162958 72 IS 192 291 181150 it Dec. ! 
: Jan.-Dec. lis 9031177713513779121095951,1)768213886730(1630113 598 560111991202 265111)7518/3800825\1 Jan.-Dec. I 
! 1924 I , : 1 il 1924 
! Jan.-Dec. 1!3 8481601745 3519 1841326! 7367344307115883 3291 5711 3601181 615 7 24334731861 Jan.-Dec. : 

') Of which 2 644 Flnnfsh vessels and 5188 foreign vesseJs. 
"). •. 2486. • .;; 032 • 

3 
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31. - SHIPPI'NO WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC . 
CountrJ' of 

Arrivals I) , r .~II ... ·) CountrJ' of ~ ......... ) .... ,.... I Jan.-Dec. 11125 Jan.-Dec. 11125 Jan.-Dec. 1926 Jan.-Dec. 1926 , departure departure , 
and Number I 1000 Number 1000 and Number I 1000 Number I 1000 I deatlDatloD of Beg. tons of Beg. tons destination of Beg. tonl I of Reg. tona 1 

Vessell Net. Vessell Net. V ti8seIs Net. Veuel. Net.! 

IE~e:' 11 il IAsia •....... I 
I' 
11 

I 

,I 
2 6.1 1 1.6 

Belgt~ ...... 11 120 113.7 11 301 2M.6 Africa ........ 6 5.6 68 171.8 
DanZIg ...... 129 621 35 11.8 IUnited States •. 38 107.7 11 30 88.2 
Denmark .... 855 506.9 601 157.8 Other States of 
Esthonia ...... 1117 116.6 1054 73.3 America .... 19 43.6 14 41.7 

il 11 1 France 51 51.8 258 186.4 Australia 2 8.2 ...... ••.. ! - -
I Germany .... 1 649 1 002.2 1 240 634.8 T tal 11 65 I 16 '1 115 I 311.5 
Great Britain. . 839 717.3 1 461 1 242.3 0 2.9 I 

i Holland ...... , 217 222.2 501 469.6 Grand Total 11 7682 I 3 886.7 I1 7 518 I 3800.9 . i Latvia ...... : 157 88.0 55 31.0 PASSENGER TRAFFIC. 2) 
i Norway ...... ! 42 31.4 40 34.2 

I Russia ...... ! 180 107.2 95 29.4 \\ Arrived 11 Left 
Sweden ... , ... 1

1 

2211 667.8 1733 331.1 Month Total I Of ,!,hom 1- Total I Of whom I il:.': ;';';';';;;;';1 M, ,~:: J i ,i:: ~; -, 1-
, '1 I' I Dec. •• •. 192 1405 I 728 11 1114 659 

Total Europe 1 7617 3723.8 7403 1 3489.4 • Jan.-Dec. 1925 35852 21963 36318 22211 
t) Vessels with cargo and In ballast together. - ., Sea·trafflc. Passenger traffio overland Is at present Inslgnlficant 
According to figures suppUed by the Statistical Office of the Shipping Board. • 

32. - STATE RAILWAYS. 
Weight of Goods Tros- Axle-kilometres of 

Locomotives In DIe I Goods-trucks in ule ported Goods-trucks 
Number , Number End of Month 1000 Tons l\IJll.Xm 

1913 1 1924 1
) 11925 1

) 1913 1 1924 I 1920 I 1924 I 19251 1920 1 1924 I 1925 
Month 

1925 

January 1 380.51 603.3* 479.8*11 28.~ [ 43.9 38.21 445 501 I 482 ! 12601 16733 17521 I January 
February 441.2 672.3* 643.0* 29.7 48.3 45.3 457 523 517 l 12642 16727 17547 Feb~ 

I March 412.5 705.5* 871.0*:, 30.6 51.8 50.3 454 525 526 12734 16760 17657 March 
" :aril 405.0 694.9* 765.1* 32.4 52.4 50.8 446 519 533 12601 16835 17700 Aril 
I ay 426.5 740.3* 793.2* 31.1 55.9 53.1 458 525 541 12622 16911 17802 ~y 

June 443.8 672.0* 883.5* 30.9 48.5 52.0 476 539 563 12662 17008 17844 June 
I July 470.3 857.9* 34.2 56.2 1 61.3 473 547 559 12720 17076 17844

1 
July 

430.6 774.6* 853.7* 33.7 59.6 466 544 556 12808 17172 

1 

t 
1 
1 

911.9*1 
\ August 56.31 17~ A.ugust 
1 September 437.2 701.1* 708.1*, 32.3 49.81 51.7 468 564 554 112896 17280 17 845 September 

697.0*, 713.0*11 47.7 472 [ 548 533' 13030 17376 17 9601 October i OCtober 443.5 32.3 51.7 I 
1 November 340.4 509.4*' 628.3*1 28.9 39.8 I 40.8 474 530 517 113137 17424 18052

1 
November 

December 302.1 441.1*; 28.5 34.3 486 500 I 13233 17461 I December 
I Total 114 938.518 069.3*1 11 372.9 ! 588.9 1 I 1 1 
: Jan.-Nov. 4631.4,7628.2* 8250.6*i1 34,4.4 : 544.6' 550.8 . I 

') Goods tT8Dsported on credit not inoJuded, as detaUs of these are only avaUable at the end of the year. 

33. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 

I Revenue Regular Expenditure Tramc. Surplus I I 
f Month (less Be~~ments) l\IJll. l!'mk Mill. l!'mk I Month I 

I 1913 I 1924 t) I 1925') 1913 I 1924 I 1925 1913' 1924 , 1925 I 

i ~:~II t~ :~:~: i gg:!:!1 : I" ~~:~: :t:: 11: Ig:~: I ~::: ~:~ 'I 

1 
March I: 49 52.8* 60.0* ii. 53.'2* 40.8* I!' - 0.4* 14.2* March 
A ril :1 4:6 59.1* 61.7* • 46.6* 43.4* li· 12.5* 18.3* A ril I 

i ~y ji 5.2 56.0* 61.4* • 1I 45.6* 53.4* !. 10-4* 8.0* ~y i 
: June 5.9 56.9* 67.3* • 58.6* 51.5* i· - 1.7* 15.8* June , 

I, July ,I 5.7 60.1* 68.6* • , 45.9* 46.8* I' 14.2* 21.8* July i

l August !, 5.5 57.8* 67.3* • I 45.8* 46.3*' 12.0* 21.0* l August 

I September i 5.3 54.0*, 62.9* • I 46.8* 48.1*' 7.2* 14.8* September 'I' 

I g~~=ber ii ::~ ~:: i g~:~: 11 : 11 :g:::, :t~: 11: ~:!: 1~::: 1 g~~!:ber I 
i December 'I 4.3 I 49.1* I 11· 47.1* 1 If· I 2.0* I December 1 
I Total 11' 58.6 1 641.6* I 11 40.3 I 561.6* 1 11' 18.3 I 80.0*1 11 Total , 
i Jan.-Nov. I, 54.3 592.6* 663.0* • 514.5* 510.9* • I 78.0* 152.1* Jan.-Nov. I 

According to FInnish State R&Ilways' Preliminary Monthly Statistics. 
I) At the final closing of the books the figures for Income and expediture will alter to a certain extent, In some _ quite 

eoneIderably. The difference ,between the results based on pre\iminllry data and the final figures will be adJnsted In the figures for De
eember • 

• PreIlmlnary ftgures subject to minor alterations. 
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34. -, INDEX NUMBER OF COST OF LIVING. 1) 

i Month 11 FOOdstuffsi ClothIDg Bent Fuel Tobacco I NewBP&peml Taxes 11 Total Cost I Monthly 11 of Lit>£ng Movement Month 

1 1914 I 
I I' 11 1914 i Jan.·J une I 100 100 100 100 100 100 100 100 - II Jan.-June 

I' 
" 1922 I 1922 'j 

I 
., December 11 1122 1090 795 1340 1283 1079 2526 1167 -11 I! December 

I 1923 I" !I 1923 
, Decemberj 1112 1042 981 1511 1286 1079 2384 1170 

I 
- 20 11 December 

" 1924 j' " 1924 I December 1 1160 1046 1165 1439 1270 1079 2314 11 1217 + 3 liDecember 

i 1925 11 
li 1 5 

1130 1044 1165 1431 1269 1079 2314 
11 

1199 
il 1925 

! January I I January 
'i February I 1120 1043 1165 1412 1295 1079 2314 1191 - 18 

11 February ,March " 1152 1043 1165 1393 1296 1079 2314 
1I 

1210 - 8 March 

'i~;l 'I 
1137 1043 1165 1387 1295 1079 2314 1201 + 19 I~;l 1097 1043 1165 1375 1292 1079 2314 

I' 
1176 - 9 

I June : 1101 1040 1266 1380 1291 1079 2314 1191 - 25 
'I June j July" 1145 1040 1266 1359" 1297 1 079 2314 ,I 1218 + 15 
1 July 'August 11 1222 1042 1266 1366 1297 1079 2314 

" 

1266 + 27 August 
1 SePtember,1 i 187 1043 1266 1327 1297 1079 2314 " 1242 + 48 'September 

October 1165 1043 1266 1308 1296 1079 2314 r 1228 -24 I[ October I 
, Novemberll 1164 1043 1266 1312 1296 1079 2314 ,I 1227 -14 1 November: 
I December 1138 , 1043 1266 1288 1296 1079 2043 il 119'1 - 30 ,I December! 

') From the beginning of 1921 onwardS a new official Index haa been dmwn up differing from that published In the Bulletin for 
1922 In that the whole fint h&lf of 1914 forms the basis (=100) for the same and that the rise in taxation Is aleo Included. 

The Index Is calculated by the SociaJ-Statisticai" Department ol the central Statietical Office and Is baeed on monthly reports 
from 21 different centres; It shows the rise in the cost of living for a worklngman's family of normal sJze, the Income of which 
amounted during the years 1908-1909 to 1600-2000 Fmk, assuming that the average monthly consumption within the same remained 
unaltered. The Index for total cost of living Is the average based on weight of the different indices. 

35. - WHOLESALE PRICE INDEX. 

: !I! ~ I!' 1 : I ! il !' 

! Dece~S:! li 1 003 1180 i 675 1 251' 890! 1 301 1 016 I 1120111 0961 + 26 '11100 1 068 1 11211 

': Dece~S::r ,:1' 1029 1378 j 804 1174 918! 1304 977 119~' 11391 + 191 1120 1220 1087\ 

l 1925 I: I I 
'I January 955 1 1375 821 1 245 959 1348 971 i 1139 113'1 - 2 1099 120811128 'I 

j February 988 1386 848 1 241 960 1330 972 112 1141 + 4 1099 1207 1146 

-) r;:uch l'g~ t ~ ~g~ t ~~l ~~~ t g~ ~~~ t ~~~II i i~~ + 19 gIg g~~ gg~ I 
, May 1 049 1 340 820 1 214 982 1 279 964 1 070

1
\1122 -11 1 096 1162 11221 

June 1063 1349 840 1184 981 1276 :r' 964 1110 1129 + 7 1119 1169 11021 
July 1091 1388 863 1096 987 1 272 972 1119:r 1118 - 11 1123 1167 1 058 
August 1127 1 342 865 1137 1 006 1 257, 971 1173'" 1142 + 24 1165 1168 1 077 
September 1 098 1 333, 852 1122; 1 005 1 246, 965 1181'1 1133 - 9 1162 1172 1 045 I 
October 1071 1305 1 839 1120,' 990 1248 I 963 1169',' 1 121 -12 1145 1152 10471 
November 1084 1289 i 836 1120 998 1 237! 964 1164j 1118 - 3 1146 1141 1048 

, December 1104 1 294 i 805 1128 i 1 000 1 221 ~ 958 11671' 1120 + 2 1144rl135 1 063 

Whole year 1 05211.3B9. ,840 1170: 984' 1278 i 967! 1135:1 1129\ - 1123! 1171110931 
The Index, s worked out at the Central Statistiral Office's Department for Economic Statistics. - In determlDlDg the baBeS 01 

calculation for the index the combined value of the country's produc,tion and Imports for 1918 are taken into account without deducting 
the value of exports. 'Ibe total number of commodities included Is 136, and the figures In brackets at the head of the columns indicate 
the number of commodities in the corresponding j1loups. - In workfng out the index figures the method known as ,proportionate prices' 
is employed, I. e. the price of e8th commodity is taken ID 8 penentage ratio to a corres}:ODding figure for the basic perIcd 8nd the aver
age is then calculated on the basis of the resultant proportionate fl~res. Tile corresponding months In 1918 are taken as a basis. ID 
the calculations geometrical avers lie. are emrloytd. No actual lI'el(lhtlng of fll!ufPA is undertaken: this is carried out. however,lndlrectJy 
with the aid of tbe list of commodities. Cf. the article in the January number 1924. 
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36. - NUMBER OF UNEMPLOYED. 
-- ._ ........ :, , , 1923 1924 1925 I 

! End of 
----

I I I Female I I MOBthly 11 

EBd of , , , 
Month ! Mouth Male 1 Female Tot&1 ;Male ! Female Total Male Total Move-

I 
I 

I ment I I I 
I I , I I i! , I 

January 1552 701 I 2253 1070 I 545 1615
1 

3481 ! 1415 4896 1 +2662 January : 
February 1451 541 1992 1125 560 1685 3034 ; 1386 4420 - 476 FebliIary !_ 

March 887 355 1 1242 1177 443 1620 2497 1005 3502 - 918 March 
, 

~ril 562 397 I 959 ' 687 616 1303 1143 739 1882 -1620 Aril 1 

ay 368 331 I 699 385 395 780 740 658 1398 - 484 ~y I June 21>1 261 512 I 324 348 672 591 564 1155 - 243 June 
I July 289 235 524 ; 245 287 532 533 451 984 - 171 July , 
August 270 30S 623 I 346 499 845 811 752 1563 + 579 August 1_, 

I September 273 403 676 459 727 1186 1109 902 2011 + 448 September. 
I October 347 539 886 I 747 891 1638 1561 I 1215 2776 + 765 October 
November 493 592 1085 1481 971 2452

1 

2484 1120 3604 + 828 November 
December, 488 291 779 1607 627 2234 1654 I 522 1) 2176 -1428: December 

This t&ble. prepared from the weekly reports of the Labour Exchange Department of the MInistry of Social Affairs, shows the 
number of unemployed registered In the books of the eommunal \&bour exchanges in the majority of towns and a very small part of the
r1ll&1 centres of popu\&tion at the close of the week nearest to the month's end. As agricuItnra.! \&bourers and sk!.lIed artisans proper 
register, up to the present, only in a minority of c&ses at the communal labour exchanges, the t&ble does not give a complete revieW' 
of the number of unemployed, but is to be regarded more as symptomatic. 

') Owing to the new-year holidays a number of unemployed did not register at the communal labor exchanges. 

Month 

1923 
December 

1)1924 

I January 
_ February 
i March 

I A ril itay 

1 

June 
July 
August 
September 
October 
November 
December 

I
, 1925 

January 

I
-February 

March 

I ~ June 
. July 
I August 
! September 
i October 
i November 
I December 

37. -- CESSATION OF WORK. 

'1
' Initiated cessation of work I Ce~~np;:c::~~ =~ued !I Total I 
I 

numberl __ -,---_a_ff_ec,ting ___ , numberl &ffectIng i numberi affecting I Month 

I employere I hands -:1 I employers I hands [ employer: I hands 

11 I j I11 I i '1111 11 

! I I I - - -I 3 3i 56 3
1 

1 
2 
1 
8 
7 
1 
1 
1 
5 
4 

1 
2 
3 
2 
5 
2 
2 
2 
2 
1 
2 
1 

1 
10 
36 
10 
36 
1 
4 
1 

36 
131 

1 
2 
3 
5 
5 

26 
5 
2 
5 
1 
2 
1, 

9 
26 

188 
722 
997 
11 
67 
37 

433 
561 

150 
57 

149 
143 
716 
320 
60 

151 
65 
24 

168 
3 

1 1 I 31 1 

4 
3 

1 
1 
-4 
5 

! 
3 
2 
1 
2 
1 
4 
3 
3 
3 
2 
1 
3 

1 

4 
19 

4 
1 

10 
27 

- 13 
3 
2 
2 
1 
4 

10 
6 
3 
5 
1 
3 

15 

214 
133 

67 
37 

164 
480 

190 
158 

74 
19 

100 
674 
645 
575 
640 
112 
100 
268 

1 
2 
2 
8 

11 
4 
1 
2 
6 
8 
5 

4 
4 
4 
4 
6 
6, 
5 
5 
5 
3 
3 
4 

1 
1 

10 
37 

-10 
40 
20 
4 

3~ I1 141 
27 

I 
14 .-
5-
5 
7 
6 

30 
15 
8 
8 
6 
3 
4 

I1 1923-
56 ' December 

1)1924 
31 January 
9 February 

26 March 
203 A ril 
722 itay 

1211 I June 
144 July 
67 August 

104 September 
470 October 
725 November 
480 December 

340 
215 
223 
162 
816 
994 
705 
726 
705 
136 
268 
271 

1925 
January 
February 
March 
April 
M"ay 
June 
July 
August 
Sep-tember 
October 
November 

, December 
The above partiou\&rs which are of a preliminary nature, have been compiled by the Social-Statistical Department of the Central: 

Ststistio&l OffIce. The majority of C&SeS of _t1on at work were described as strikes. 
') The figures for 1924 have been adjusted. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM. OF GOVERNM.ENT. 

Finland formed a part of the kingdom of Sweden from 1154 
'to 1809; since 1809 it was an autonomous Grand Duchy connected 
with RUBBis. up to December 6th, 1917, when Finland declared its 
independence, which was acknowledged by all the Powers including 
Soviet Russia.. It became a republic in 1919. The Dlet together 
with the President possess the legisiJative power of the country. 
'The highest executive power is held by the President chosen for 
.a period of 6 years. The present President L. Er. Relander is 
elected for the term 1 March, 1925 to 1 March. 1931. 

The Diet, composed of 200 members, is elected by universal 
-suffrage. The proportions of the different parties in the Diet elected 
in 1924 are liS follows: 

Right 

(Jentre 

Left 

f Swedish party ............... . 
I. Unionist party .............. . 

( Agrarian party •.............. 
'1. Progressive party •............ 

( Social-Democrats ............. . 
I. Communists ................. . 

2. LAND. 

Number 
23 
88 61 

44 
17 61 

60 
18 78 

Per 
cent 

11.4 
19.0 30.4 

22.0 
8.4 30.4 

30.0 
9.0 39.0 

THE AREA is 388,488 square kilometres = 150,222 square 
miles, (Great Britain's area is 89,047 sq. m. and Italy's area 117,982 
ilq. m). Of the total area 11.4 % are lakeS. On an average 10.8 % 
(If the laUd in the south of Finland is cultivated, 0.9 % in the North, 
6.3 % of the whole land .. Of the land area 25.8 mill. ha (62. G mill. 
a.cres) or 78.4 % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month is 
in S. W. Finland - 5° to - 6° C., in Lappland -15° C. and during 
the warmest month + 150 and + 13° to + 14° C. resp. The average 
temperature in Helsinki is + 4.6° (in Oslo + 5.4°, in Montreal 
+ 5.4°, in Moscow + 3.60 ). The ground is covered by snow in 
the South during about 100 days, in Central Finland luring 150 
to IBa days, in Lappland about 210 days. 

a. POPULA.TION. 
NUMBER OF INHABITANTS (1924): 8.:; millions, of which 

().2 million emigrants, (in Sweden (1924) 6.0, in Switzerland (1923) 
3.9, in Denmark (1924) 8.4 and in Norway (1924) 2.8 millio~). 

DENSITY OF POPULATION (1924): In South-Finland 17.8, 
in North-Fiuland 2.8 and in the whole country an average of 10.9 
inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speak
ing 11.n % others 0.3 %. 

RELIGION (1924): Lntheran 97.8 %, Greek-Orthodox 1. 7 % 
(lthers 1.0 %. 

DISTRIBUTION (1924): 82.7 % of the population inhabit 
the country, 17. 8 % the towns and urban districts. The large.~t 
towns are ,(1924): Helsinki (Helsingfors), the capital, 207,954 in
habitants, Turku (Abo) 60,412, Tampere (Tammerfors) 51,035, 
Yiipuri (Viborg) 46,961. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1924): Births 22.4 ·1 ... 
deaths 15.8 ·1 •• (in France in 1924 17.2 '1 •• , and in England in 
1924 12.2 ·1 •• ), natural increase 7.1 ·1 ••. 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF 'fHE POPULATION 

(1920): agriculture 65.1 %, industry and manuel labour 14.8 %, 
commerce 3.5 %, other occupations 17.7 %. 

'!fOWNERSHIP OF LAND. The land area is dlstribnted among 
different classes of owners approximately as follows: private 52.1 %, 
State 39.7 %, Joint Stock companies 6.J %, communities 1.8 %. 

FOREST RESOURCES. The growing stock of the forest is 
1,620 million m8 (57, 213 million cubic feet). The marketable timber 
(measuring 20 om at breast height = 6 in. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 61 %, spruce by 28 %. the conifers thus constituting 89 % or 
1,384 million trees, lea.ftrees, mostly birch, 11 % or l'l3 million 
trees. The annualincrement is 44. 5 million m8 (1,568 million enb. ft.). 
The annual working up according to earlier calculations is 40 million 
ma (1,413 million cub. ft.). In North Finland the increment is 
much larger than the working up, but in South Finland excess 
working up occurs locally. 

AGRICULTURE. Cultivated land 2.1 million hectars, divided 
as follows: area under cultivation 0.4--10 hectars 33.7 %, 1~ 15 ha 

.48.9 %,50-100 ha 9.3 %, over 100 ha 8.1 %. Cultivated land was 
divided between the different kinds of crops as follows: 46.8 % hay, 
20.4 % oats, 11.1 % rye, 5.S % barley, 3.2 % potatoes, 13.1 % other. 
The number of dairies in 1923 amounted to 510. 

INDUSTRY (1924): Number of indnstrial concerns 8,213, 
hands 189,887, gross value of products of indnstry 9,881 million 
marks. 

LENGTH OF RAILWAYS (1925): 4,758 km, of which 4,458 
km State railways and 300 km private. The gauge is 1.426 m. 

COMMERCIAL FLEET (1924): Sailing ships 615 (92,374 reg. 
tons net.), steamships 600 (93,883r. t.), motor vessels117(15,659r.t.), 
lighters 3,493 (276,372 r. t). Total 4,825 (478, 288 r. t.). 

5. FINANOE AND BANKING. 

CURRENCY. Since 1860 Finland has its own monetary 
system. From 1877 up to the Great War the currency maintained 
its stable gold value and after the disturbances caused by the war 
Finland has again from January 1st, 1926 a gold standard. The unit 
of currency is the mark (Finnish .markka.) = 100 pennies. The gold 
value of 100 marks is equal to $ 2.5185 = £ -.10/4'/.d. 

STATE FINANCES. According to the balance sheet for 1924 
the State revenue was 3,217.0 million marks of wihch 3,158.2 
million marks were ordinary revenue, and State exPenditure 3,149.5 
million marks, of which 2,530.3 million marks were ordinary expen
diture. The principal sources of rvenue were as follows: State 
property and undertakings 1,071.9, direct taxes 486.8, indirect taxes 
1,212.2, miscellaneous taxes 161.4, charges 135.9, miscella.neous reve
nue 148.7. The vaiue of state property in 1922 as estimated at 
11,150.6 million marks. For National Debt see table 15 in this iBBue. 

MUNICIPAL FINANCES. According to the Budget for 1925 
exPenditure amounted to 868.4 million marks. Income from taxation 
was 304.0 million marks, taxed income 4,097.3 million marks. The 
communal income tax (not progressive) averaged 7.7 % of the 
ratepayers' income. 

THE BANK OF ISSUE. The Bank :of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Helsinki (Heisingfors) 
with branches in Turku (4.bo), Pori (Bj6meborg), Vaasa (Vasa), 
Oulu (IDell.borg), Kuopio, Joensuu, Sortavala, Viipuri (Viborg), 
Mikkeli (S:t Michel), Tampere (Tammerfors), Hiimeenlinna (Tavaste
hus), Jyvaskylfi. and Kotlm. 

THE JOINT STOCK BANKS (1924): Number 19, possess 
433 branch offices, where all kinds of banking business is transacted. 
Including all banks, there is one banking establishment per 7,500 
inhabitants. . 

The largest banks are: Ab. NordiskaF6reningsbanken,Kansams
Osake-Pankki, Helsingfora Aktiebank and Ab. Unionbanken, all 
with head offices in the capital. 

OTHER BANKS (1924): Mortage banks 6, Savings banks 464. 
Co-operative Credit Societies 1,060 and a Central Bank for t.he lat.ter. 
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ECONOMIC QUESnONS BEFORE THE DIET IN 1925. 
BY 

EINO J. AHLA, B. c. L. 

SECRETARY TO THE DIET. 

I!I1 r6\'iewl;ng t.he mo.st iIIIIPortant economic 
questions dealt with hy the Diet' during 19·25 
three events, which stand out aJbove all others 
in significance and effect, call' for remark pri
marily. .These three events ·are the passing of 
the law -rela:ting to the re-nntroduction of the 
gold standard and the consequent alterations in 
the regulati!lllls for the Bank of li'iinland; the 
State Budget ~l'oposals fur 192;60 with the 
aocOIIllPanying new tax.ation laws; and the law 
relating to railway construction during 19,2,6-30. 

RES'J.10ThATION OF THE GOLD 
STANDARD. 

Legislation connected with this question has 
already been referred to in an earlier issue of 
this Bulletin (see No. 112, 1912'5). In order to 
realise this important reform it has been nece'!
sary, among other measures, to take certain steps 
to strengthen the position of the Bank. TihUR, 
the Diet passed the law for the redemption of 
the bonds held by the Bank of Finland l'aid 
before it by the Government. Aooording to this 
law, the Government 6 % bonds in the posses'~ion 
o.f the Bank to the value of 338,654,000 marks 
which had, in accordance with a decision p·assed 
by the Diet, been made over to the Bank: of Fin
land in 191-9 for the purpose of Eltreng'thening 
its :position, are to be redeemed in foreign cur
rency before the end of 1928 in amounts and at 
dates to be fixed by the Gavernment. As it was 
noOt ,considered feasible, to raise the means for 
the redemption of the bonds by taxation, the 
Diet granted authority to the Government at 
the same. time to raise before the end of 1928 
one cr more bond loans in foreign currency for 

the purpose to a nom.inal amount not exceeding 
the sum mentioned. This measure will not in
crease Go'V'ernmell't indebtednes's; it will merely 
result in the trall'srlier of an amount .of intern!ll 
indehtedness corresp:onding to the redemp,tion 
value of the bond,s to indebtedness in foreign 
currency. 

SOME 'TlAXATION LAWiS. 

An account of the Budget for 19i26 as passed 
by the Diet, will be· found in the issue No.. 12, 
1925, of this Bulletin. ,certai,n pro:posals for 
taxation· laws connected with the Budget may, 
however, 'be referred ,to here. As regards Oustoms 
taxation there is as yet no permanent law in 
Fin1allld, ,although prepal'1art.ory work in·this res
pect ha's been carried on fol' ,several years. For 
this reason Customs tariffs haV'6 hitherto been 
passed by the Diet for a year ,at a time. In the 
present instance, too, the Diet passed a law for 
the collection of Customs duties during 1926 
(see No. 12, 1'9:215). At the same time the Diet 
reques·ted the Government to have proposals for 
a [permanent 'Customs tariff prepared and sub
mitted to the Diet in 19.2<6. The bill for exci.,e 
on matches has likewise been passed for a yegr 
at a time: According to the bill for an excise 
on matches during 1926 passed by the Diet, the 
hasis of taxarti.on is defined in such a mamner 
thaot a duty of t % panni is to be imposed on 
each successive unit ·of 10 -martches ina packet, 
whereas hitherto the duty has been 10 penni on 
a pa.cket containing ·a maximum o,f 70 matches. 

To make the Budget balance the 'Government 
had prOoposed various new taxes, of which a 
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- number received the ap·proval of the Diet, while 
others were defeated. Of the new taxes the fiI'St 
desel"V'ing mention is the tax on sweetstuffs. 
Aocording to the law passed by the Diet the 
articles liable to taxatio~ are sweets, confectio.- ' 
nery, lozenges, candies 0,£ hard consistency, 
marchipane and preparations thereof, chocolate, 
excapting chocolate manufactured for culinary 
PUl'\Poses, and other confectionery in which su
gar, chocolate, cocoa, fruit, almonds, nuts or . 
fruit kernels form a chief ingredient. The tax, ! 

which amounts to '20 % of the taxation value, i 
is collected from the manufacturer in the caso I 
of sweetstuffs produeed in Finland, and from : 
the importer in the case of foreign goods. ! 

! 
On the other hand the Diet rejected the pro- i 

·}lOs·al ol the Government to raise the excise on I 
tobacco from the existing 30 % to 38 %. Simi
lary. the Diet threw out a Government proposal I 
:!lor what was t.ermed "a tax 'On bacltelocrs" acco·rd- I 
ing to which the income and prOiPerty rbax pay
a:ble by a childless man would ha,ve been subjeet I 
to an increase of lO % in the case of married I 
men and 20 % in the case of bachelors, wido'Wers 
or divorced men. 

To attain greater efficiency in collecting the 
income ,and property tax the Government la.id 
before the Diet a proposal for deducting a cer
ta:inprecentage of interest and dividends at the 
sour,ca, the amounts thus w.ithheld beling deduct
ed from the ~oome and property tax li8!bilities 
of the tax\payers concerned. The Diet wa:s of 
the OiPinion ·that this method was possible only 
in the case of div,idends and therefore approved 
·a law for the deduction of income and propedy 
tax on payments of dividends .. According to thilS 
law 8 % of the amount of dividend paid or 
,credited by joint stock companies is to be retain
ed by the payer towards the il·a'Y'ment of t'p.e 
income and lProperty tax of .the stockholder, 
wthich amount the latter is entitled to deduct 
from his income and lProperty tax for the year 
in which the deduction hall been made. IThis law 
supercedes the l8.IW of Decem'OOr 30th, 1-92:1, 
relating to interest and dividend tax for foreign
ers'in res:pect of incon1e from dividends. 

Reference should also be made to the law 
relating to the principles of assessment for 
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municipal Oustoms dues iluring 1926 and 1927. 
These payments do not fall :to the State, bwt to 
certain towns. The system, which dates from 
the seven.ooenth century, Rrovtides for supplement
ary Culltoms dues for the bene.ilit .of municipali
ties and has been -looked upon as :providing fl 

return for certain administrative duties, the co;st 
'Of which should logically be borne by the State 
.and is actually 'so borne in ruml d'1stricts, such 
duties comprising the u:pkeep of the judiciary, 
distr·aint work, tax collecting and the mamten
ance .of Cus'tom Houses and bonded warehous
es. The ,abolition of these dues h!l!s been 
discussed for years. ;Sut as the question of 
transferring to the ,state ,such institutions for 
which. the right to levy dues !Was granted, or o£ 
providing corresponding remuneration to the 
towns ,in some other form, has not yet been 
settled, the law .passed by the Diet decrees thD.t 
the princiJple of assessment duri~g 192'6 and 
19217 shall be, as hitherto determined by statute, 
at a fixed percentage of the Cu-stoms duties on 
goods liable to such dues. The law prolVides 
that detailred particulars of the amount of these 
dues shall be illSued in additional statutes 
(according to statute No. 375 of December 2'9.th, 
:1;92;5, the maximum amount was 21 % of the 
correspondimg Oustoms duty). 

,A-s the statutes governing the lapsing of taxes 
a:nd fees have partly ,proved unsatisfactory, 
,partly unsuited to the pupose they 'Were intended 
to serve, the Diet passed ,a law re1!1!ting to the 
lapsing of taxes and fees. According to this 
law, :w,hi<lh 'aPlPHes to taxes and other public fees 
impo·sedon IbehaJ.f of the ,State land ,municip-al or 
eoclesia-stical l1uthorities, the statutory period 
-during which such payments may be collected 
is £ive ;years from the beginning of the yeal" 
.following th!l!t in which the ;tax ;or Lfee feU due 
for .payment. 

OONSTRUOTION OF NEW R.AILWAYS. 

UIP to the ,pre;;ent decisions relating to the 
oontstruotion of new railways have been made 
annually in connection with the Budget, without 
any relation whatever to a really consistent plan 
for future development. The first ,plan to cover 
a period of five years was sucoos,sfully carried 
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through the present Diet, as irt; was embodied in 
the law passed by the Diet relating to certai·n 
railway construction during the years 1926-30. 
1'he 1a!w not OIIlly defines .what railways are to . 
be built during the ensuing period of five years, 11 

but also the times at which construction work 
on the various railways is to ibe begun. On the I 
other hand the law contains no stipulation as ; 
to the aanOUIlJt to be granJted annually for railway 11 

construction; rthe Diet is to fix the amount each 
year in the Budget, after which. it will be ap- .\ 
portioned, within the stipulations of the law, 
1l!mong the different railways by the Government. 1 

F()r 1926 the Diet granted an amount of 100 : 
milliOlIl marks. Aooording to the law ·the fOl-

I
·: 

lowing railways at present under construction 
.are to be completed within ·the period of five 
years: in ·1!9216 - the IisaJmi-Yliv·ieska railway 
(already OIPen to traffi<l) Cif a length of 1,54 
kilometres; the Uuras (TrAngsund) railway, 
13.5 km; rthe ,suojiirvi railWlay extens.ion, 1:9 Imn; 
and the Kontiomiiki-Sotka!p.o (31 km) ·8JD.d the 
Kontiomiiki-lK.i.ehimii (15 km) sections of the 
Oulu_¥aala-Nurmes railway; in 1927 - the 
Karunki-lTengeliOnjoki railway, 43 lmn. From 
1926 onward work on the Oulu-N urmes railway 
is to be continued simultaneously on the section 
Oulu-Vaala-Kiehimii (147km.) and the section 
Sotkamo-N urmes (88 km). The following new 
railways are pro:vided for by the law: the Vii
pUl"!i-Paakkola-Polliikkiilli. (49 km) and the 
Joensuu--OutokumlIlU railway (50 km), work on 
both of which is to be begun in 1926 and comp
leted in 19"28; the Ro.vaniemi-Kemijiirvi rail
way (85 km), work on which is to be begun in 
1:927; the Lahti-Heinola railway (35.6 km) to 
he begun in 191218 and the Liiskelii.-Pitkiiranta 
(40 km) and the Pori-Haapamiiki (19-3· km) 
railways, the two latter to be begun in 1929. 
The completion of the last four railways falls 
wi thin the next con.struction period. 

ADDITIONS TO 'THE BUDGET ·FOR 192:5. 

In addition to the 1926 Budget the Diet was 
called u,pon to deal with Government proposals 
for additions to the 1005 Budget. It has become 
customary to .combine at the end of the year 
all small additions to the Budget which have 
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proved necessary in the course of the year, in.l;.) 
one bill for a so-called sUJPlplemelIl.tary Budget. 
This slllPplementary Budget for 19,25 contained 
increases on railway expenditure amounting· to 

27.05l1,,!)'50 marks and 'OIII. extraordinary expendi
ture to the amount of 143,491,135 marks 81 

rpenni. The most considerable items among these 
increases were: redeIIllPtion of the 1918 Railway 
Loan 99,413,600 marks; extensions of the State 
sulphuric acid and super:phoEijlhate works 14 mil
lion mark,s; and a transport to the Export Credits 
fund of 10 million marks, to whi,ch we shall 
refer later. 

·Earlier j,n the year already the Diet hadwpprov
ed ,of certain supplementary grants, including 
funds for the etablishment of an ether and nitro
gen works tin connection W1ith .the Government 
gunp-owder facto.ry and for the pur,chase of the 
Free ,Hal-hour at Hanko (H8Jngo). 

FiOREIGN LOAN. 

As it had beoome essential to obtain foreign 
capital for some Government undertakings in
tended to develop the productive cap8JCity o.f the 
country, ·the Diet g.ave its assent tin March, 
1925,to the rai9i.ng of one or more bond loans 
in foreign curreIllCY to the nominal equivalent 
-of 800 million marks before the end. of 1926, 
to be used chiefly for construction iWOrk on the 
new power station at Imatra, for colo.nization 
<lredits, working credits for small farmers and 
ihe general im.'provement 9f agricultural credit 
conditions. On the strength 'Of this,authority a 
bond loan o.f 10 million dollars was raised in 
March for rthe aPlP-ortionmelIl.t of which iiD. its 
use the reader is referred to the account given 
in Nos. 4 and t1 of the HIr215 issues of this 
Bulletin. 

EXPORT CREDITS SOHEME. 

In 1J924 the Diet had already granted a sum 
of 10 million marks for an ex\port credits scheme. 
As it proved later that industry and agricultural 
production both needed further support for de
veloping exports, the Diet passed a law in 1925 

for the organisation of State export credits. 
Aooording to this law the Government or the 
Ministry concerned are authorised during 19"26-
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1929 to grant, where sales of Finnish industrial I' 

or ,agricultural products have been made abroad, 
GovernmeIllt .guarantees up to a maximum of 
7,5 % -of the selling 'Pil'Lce, but not f-or longer 
periods ,th'an six months and in every ease 
against sufficien.t .secul'lity. The tot'8l amount 
of such guarantees may at n-o time exceed 50 
million marks. With the same object of promot
ing exports a special eXiport credits fund outside 
the Budget was estlliblished by a.llllW, the Diet 
transferring a sum of 10 million marks to this 
fund. 

AGREEMEN/TS WHIT FOREIGN POWEtaS. 

A nlllIDlber of agreements with other powers 
were ,swbmi,tJted to the Diet in 19!215 ,~d were 
alPiProved in each case. Thus the Diet approved 
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the following agreements: the Trade .Agreement 
between Finland and Spain; the Temporary 
Trade Agreememt !between Finland ·and the Unit
ed States of Ameri9ll; the Tl"Iade and Ship-ping 
Agreement betmneen Finland and Japan; an 
agreement relating to reindeer in ·the border 
districts between Finland and Sweden; and the 
agreements siJgned at Berne in -19:24 relating to 
the carriage ·()if goods on railiwa'Ys and the carriage 
of iP'assengers and 'luggage on rlliilways. 

It has, of course, only been possible in the 
foregoing to refer to the main points in the 
most imp-ortant legislative matters of an economic 
nature decided by the Diet. In addition t:> 

-these, a number of secondary questions were 
dealt w.ith which lack of space compels us to 
leave 'without mention. 

RESULTS OF THE BANK OF FINLAND FOR 1925. 
BY 

A. E .. TUDEER, PH. D. 

STATISTICIAN TO THE BANK OF FINLAND. 

BA.U.NCE SHEET. 

.The balance sheet of the Bank of Finland at 
the end of 192:5, its 114th year of business, 
dif:£ers in several ·reSIPectsfr.om former years, 
owing to the changes called forth !by the return 
to a g-old standard 'and the new regulation's for 
the Bank. For tlhe s.ake of c!lIII1parison, however, 
the balance sheet at the end of 1924 is published 
belorw side by side with the balance sheet 011 

December 3l, 1'925. 

Assets. 1924. 11126 
81 Dec. 81 Dec. 

Ordinary cover: MiIl.Fmk 
Gold reserve ................ . 43.3 331.0 
FOl'eign correspondents and credit 

abroad ....•............... 793.9 1,408.0 

Supplementary cover: 
Foreign 'bills ............... . 
Foreign 'bank notes ·and coupons 

9.2 
0.9 

381.5 
158.1 

0.5 

I 101.6 I 
1.5 I 

398.2 I 
25.9 

Inland bills •...•.•........... 
Rediscounted inland 'bills ..... . 
Finnish silver coin .......... . I 

Bonds in foreign currency .... 
Finnish State bonds in Finnish 

3.8 

currency ................... 434.1 
Other State obligations ....... -!8.o 

Other assets: 
Loans on security ............ -!.3 
Advances on cash cl'edit ...... 7.3 
Finnish State bonds in Finnish 

currency ................... . 
Other Sta,te obliga,tiollS ...... . 
Bonds in foreign currency ... . 
Finnish silver coin ........ , .. 
Bank premises and furniture .. 12.0 
Sundry assets ................ 114.9 

Total 2,011.7 

Liabilities. 

Liabilities paye.b-le on demand: 
N otl;ls in circulation ......... . 
Drafts outstanding .......... . 
Balance of current accounts due 

to Government ............ . 
Balance of current acc(mnts due 

to others ................. . 
Credit a,broad ............... . 
Foreign correspondents ...... . 
Sundry accounts ............. . 

1,249.9 
8.1 

158.0 

45.8 
244.8 

6.6 
23.5 

31.1 
23.7 

325.~ 
36.0 
17.6 
. 0.5 
12.0 

105.1 
2.818.0 

1.309.3' 
8.1 

505.7 

51.4 
256.2 

10.S' 
30.6' 
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Capital ........................ 100.0 
Reserve fund ~................. 50.0 
Value of Bank premises and 

furniture .................... 12.0 
Profit and loss account ........ 65.4 

500.0 
50.7 

12.7 
82.7 

Reserved profits ............... 47.0 
Accrued interest ............... 0.7 

~~~~~--~~~ Total 2,011.7 2,818.0 

Among such changes as ,are oonclitioned by the 
hookke~ping . the increase in the gold reserve 
deserves mention in the first place. The gold 
reserve was 'hitherto booked in old gold marks, 
while the other items in the balance sheet were 
given in pwper marks. N.ow, of course,. all the 
amounts are given in gold marks in accordance 

with ,1Ihe monetary law of December 2'1, 19,215, I 
w'hire.h are identical in y.alue with paper marks,. 

but .of which 7.66 correspond to an old gold I 
mark. The su;pplementary covet· now only 
includes f.our items, illS silv,er coin, bond·s in 
foreign currency and Finnish State obligations 
rp.ay no longer ,be referred to it. 

The i'IlJcrease in the' cl@ital of the Bank is 
chiefly a result of the altered book y.alue of the 
gold reserove. In .addition, the reserved profits 
and last year's pr.ofits have heen transferred to 
the ca;pital. By these means the ca·pital ha,s risen 
from 100 million Imarks to ilie amount of 5(){) 
million marks laid down in the new regulations, 
while the reserve fund, excluding the !profits 
for 1925, has risen by 0.7 million marks. 

Of other changes in -the !balance sheet of the 
Bank of Finla,nd, the considerable ml;le in f.oreign 
currency is striking. Setting ,aside the for'eign 
credit of the Bank, wMch Woas booked at the 
end of H}24 at 244.8 million marks, but a year 
later at 2156.2 million marks, the reser've of 
foreign currency increased from 549.1 ·millions 
to 1,151.8 million ,marks, or by no less than 600.7 
milLions, which is equivalent to 1()9.7 %. 

The o,p.precia:ble strengthening of the position 
of the Bank of Finland, which occurred during 
the' !past year, ,is ,al,so apparent in other ways. 
A year IIlgO ,the Bank only held an insignificant 
amount illl. foreign bills, but at the end of 19125 
the value of these amounted to 101.6 million 
marks. 

Rediscounts iha'Ve droP'ped to an ins-ignificant 
figure, 25.9 million marks at the end of 192'5, 
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fr,om 158.1 millions a year earlier. At t,he end 
of :L9I23 the ,amount was even larger, viz., 444.1 
millions. On the other hand direct credits 
granted by the Bank have grown slightly in the 
course of 19215, namely, discounted bills by 16.; 
millions, loans on mortgage by 26.8 millions and 
advances on cash cr,edit by 16.5 milli.on marks .. 

.Attention is C£urther drawn to the fa.ct that 
.the :value of the Bank',s ,State .obligations has. 
gone ,down ap!precia,hly. This is due iIJartly to 
the Tr,easury redeeming a large Iportion of its 
obligations, and partly to the writing down of 
the booked 'Value of the obligations. 

Under the liabilities it should be no,ted, in 
addition to the increase in capital, that the Go·· 
vernmen t now has over 500 million marks on 
·current account, or approximately 350 million 
marks more than a year ag·o. 

THE RIGHT OF No,TE ISSUE. 

The ,changes in the right of the Bank of :Fin
land to issue notes will be .seen from the follow
ing figures. They ,are drawn up in the new way, 
which differs to some extent from the method. 

f,ormerly :employed. 
1924. 1005-

Right to Issue Notes. 31 Dec. 31 Dec', 
Gold reserve and foreign corres- Mill. Fmk 

,pondents .................... 837.2 1,739.6 
Additional right of· issue ........ 1,500.0 1,200.0 

Total right to issue notes 2,337.2 2,939.6 

Used Amount of Issue. 
Note.s in circulation ............ 1,249.9 
Other liabilities payable on demand 486.s 
Undrawn amount of advances on 

cash credit .................. 3.0 
Total 1,739.7 

Note Reserve. 
Note rcservc immediately avail· 

able ....................... . 133.0 
Note reserve dependent on in-

1,309.3 
862.7 

4.2 
2,176.2 

90.6" 

creased slJil.p1ementary cover .. 463.9 672.8 
""T='o""t-a""l --=5""9'=7-.5----:7:.;6""3,;.;;.4 

Grand total 2,337.2 2,939.6 
As has been pointed out in a previous ·issue of 

this Bul1etin (see N:o 12, 1925) the Bank of 
Finland's right to issue notes in excess of its. 
g.old reserve and undiaputed foreign balances 
has ,been reduced from 1,500 to 1,200 million 
marks. .other changes in the right to issue 
notes and in the exercise of this right are a na
tUl'al consequence of the changes in the position 
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.of t.he Bank of Finland explained above. Here 
we need ()nly mention that the n.ote reserve at 
the end .of 1925, if calculated according to the 
f.ormer regulations for the note cover, would 
h8/Ve been 775.1 million marks, or 11.7 million 
marks more than it is at present. On the other 
hand, it is Hi5.9 million marks greater than a 
year ago aud 385.4 millions greater than at the 

-end of 19.23. . i 
PRlOFlIT AND DOSS ACOOUNT. 

The results ,of ,the year's business of the Bank 
-of Finland for 1924 and 1925 are shown bel.ow. 

1924 lll:a.'> 
Credit. Mill. b'mk 

::Interest .................... . 81.2 73.0 
Interest on bonds ........... . 28.0 25.2 

,.Agio ....................... . 7.5 9.2 
Various commissions ......... . 2.7 5.9 
.Recovered on debts previously 

written off ................ [0.02] [0.01] 
---:::T=:-o":'"ta'"'I--::-l ]~.9=:-.4~'-----::113.3 

Debit. 
:Salaries ..................... . 
Pensions ................... . 
. Fees to the Supervisors of the 

6.5 
0.3 

Diet and their ex.penses .... 0.1 
·Cost of printing bank notes " 5.1 
.Miscellaneous expenses ........ 2.5 
Written off Bank premises .... 0.4 

" "Bank furniture '" 0.3 
" "bonds and shares " 18.8 

.Provision fo.f doubtful debts " 20.0 

6.6 
0.3 

0.1 
2.7 
2.1 

0.1 
18.7 

---:::T~07t~~-5~4~.~0--~3~0~.6~ 

Net profit,'"".'-::""6..,,5_.4 __ ---,'"'8,..,2,...7_ 
Tot~ 119.4 113.3 

The total earnings .of the Bank ()f Finland 
were slightly less than for the preceding year 
owing principally to ·the fact that credits in the 
country were reduced by the dro'P in rediscounts 
an.d ,p-artly owing to the lowering of the bank 
rate. The earnings of interest on inland business 
fell .off frOUl 68.2 millions in 1924 to 43.0 mil
:IiQn marks. The reducti()n of interest .on obliga
tions as a result of the decrea,sed stock of obliga
tions, tended in the same directi.on. On the other 
:nand a considerable increase in the earnings of 
-the Bank fr()m f<Jreign business may be noted, 
which is natural, as the reserve .of foreign cur
.l·ency rose so much. The agio profits and earn
ings in commissions, too, exceeded the amounts 
for the previous ye81' Ilippreciably. 

i 
I 

I 
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in the expense of printing notes the expenditure 
wa,s less than for the Y'ear before. Had no writ
ing-off been !Wade, the net ,pr.ofits would there
fore have been 1.01.5 million marks, but the 
writing-off undertaken altered the ,final result. 
In addition to a small ,amount written off for 
furniture acquired during the year, the value of 
the Bank's holding of bonds ,and shares was 
-written down ,by about 18.7 million !Warks. As 
in 'Previous years consider-able amounts were 
written off the value .of obligations. Their 
booked value was, dndeed, higher than their 
market price which, as a natural result of the 
high rates of interest, did n.ot constitute mQre 
than 70--80 % ()f the nominal value for State 
.papers bea;ring 5 to 6 %. The amounts written 
off under this head totalled 16.4 million marks 
over the amount which was realised on the profit 
side of ,the obligation account, while 2.3 million 
marks were written off the value of the shares 
,purchased by the Bank ,during the year in the 
plliper mill which manufactures the paper for 
the Bank's notes. As 'Was pointed .out in the 
report on ,the businees of the Bank for 1.924 

(see N:o 1, 1.9125), ,the Bank has immediately 
written off the total value of this kind of shares 
as >!l matter of 'principle . 

The net profits, as already menti()ned, 
amounted to 82.7 !Willion marks. During the 
last few years the results ()f the business of the 
Bank have been as follows: 

Mill. Fmk 
1920.............. 75.1 
1921.............. 98.5 
1922.............. 10.5 
1923.............. 13.5 
1924.............. 65.4 

The difference in the results for 1920--1923 

,is mainly due to the changes in the value of the 
Finnish mark. Owing to rising rates of 
exchange for foreign currency the agio profits 
for 1920 and 19.21 were large, whereas a consi.
derable agio loss arose in 19212 and 192,3 owing 
to the downward movement of rates of exchange. 
As regards the last tW.o years, when the value . 
.of the Finnish mark was stable, it may be 
said that the results of the Bank .of Finland's 

The ordinary expenditure for 1925 am.ounted business also indicate a return to normal 
to 11.8 million marks. Thanks to the reduction conditions. 
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ITEMS. 

Assembly of· the Diet. The Diet reassembled .of bonds at the Bank underwent a change which 
OIl February 1st, when the spring session was is deserV!ing of ,attention. The Government bonds • 

d an Finnish currency were reduced by 89.0 mil-o.pene . 

New G()\·ernment. AHer' neg,otiatioThS had: 
been carried on for some time the members .of ! 
the new Government were ap!pointed on the last: 
day of December, 191215. IJiike ·the late Govern
ment, the new one is .formed of representa'tives 
of the Agrarian Party.and the Finnillh Unionist 
Party, whi,ch have now six members each in the: 
Goverll'meUJt. The Prime Minister is Kyosti I 
Kallio ·(!.A,grarian !party)" la member of the Diet, . 
who .occup.ied thi,s post ·on ,a 'previous occasion. 
Among the ot,her ministers the following may 
be Imentioned: professor E. N. Setala, late Mi
nister of Education, is Minister for .Foreign : 
Affairs; professor L. Ingma-n, formerly Prime : 
Minister, 1,g .Minister of Education; professor 
Kyoeti Jiirvinen is Minister of F.inance. 

Navigation Agl'eementbetween }'inland and 
U . .s~ A. ThToollgih an excha'llIge of notes an 
agreement concerning tonnage dues ·and other 
cha·r.ges for vessels, was co'neluded in Wa&hing
ton .on December 21st, 19.25. between F.inland and 
U, oS. A. The lagl·eement, wh,ich came inilio fo:ooe on 

February.16t, gua,rant,ees Imost favour,ed! nati.o,ns 
treatment ·to vessels 'and ,their car,goes of the 
two conh'acting P,arties' in the ports of the 
other .Party. The favours conceded to oortain 
countries in regard t·o the duty of employing 
pilots ,and IPriv:ileges for fishing 'and sealing 
vessels in the Arctic Waters of .iFiinland are ex- I 
cepted Trom the clause of ·mo·st favoured nations I 
treatment from the Finnish side. 

'rhe supply O'f bonds at the Bank O'f Finland. 
As will lbe seen from the ,baJance sheet .of the 
Bank of FinJ,and on J,anuary 15th, the supply 

lian martks.!to 2;37.5 lffiiIJilon,s, w<hille ibands in 
foreign curren.cy were iDJCreased by 87.3 minion 
marks ,to 104.9 millions. Thisc-hange,is due. to 

the foot .that ·the Government has redeemed 'P,art 
of ·its bonds in Fiinnish currency which were 
,pIa-cad a·t the .diapas'al of .the Bank in 19118, lin 
bonds in d.oUars .and Ip.ounds s·terl'ing. The G.o
verrumen.t has, as mentioned earlier, undel~taken 
to redeem the rema.ining bonds of HU8 COIlIl
pletely lbefore the end OT 19218. Although :these 
lbonds in foreign currency cannot serve as cover 

f.or the note issue, they are, nevertheless, mucili 
more liquid t!ba-n the forme,I', which are Dlot 
quoted abroad. 

* 

Climatic conditions. The wi'nter started 
l.I:Ilusually early, cold weather has' continued since 
the heginning .of November, whereas as a rule 
the i1irst cold sn~p js foHowed by rainy weather 
and the Wlinter 0Il11y s-tar.ts about OhriSltmas. 
8now fell toO ·an unusually heavy dogree. Owing 
to this, the !W.ork in the f.orests w,as beglliIl several 
weeks earlier than usual. The formation of ice 
,began early, t.oo, and progressed quickly owing 
to the conti.nued cold, so that the whole .of the 
Gulf .of F·inland and the Gulf O!f Bothniill 'are 
covered by .ice and it c.ontinues to form south
wards in the Balti·c. Such an extensive forana
;t.ion of ice is unusual even later in the winter 
and fQr the middle o.f January the conditions 
·are exceptional. When the sea got oovered with 
ice so uneXipectedly, a large number of steamers 
got frozen in; it was o;nly with ·diffioulty that 
·the icebreakers fr,omadjacent countries suc
ceeded in making a '\V,ay for them .in to :port or 
clear water. Navig,a1Jion is confined to the winter 
ports and even there the icebre8!kers have had 
hea;yy work in keeping traffic open. The milder 
weather which set in wbout January .25th has 
improved shipping conditions consi,derably. 

::: 



• 

34 

Considerable increases of share capital. Se
...-eral compam.ies have increased their 8·hare cap,i
tal consideraibly of late. Besides the increases 
mentioned :in former issues of this Bulletin .the 
following issues of Finnish J"oint Stock banks! 
may he referred to: I 

T1am.pereen Osake-iPankki has decided to raise I 
its capital from .20 to 40 million _marks iby the I 
issue of 100,000 shares at vhe nominal price of I 
200 marks per share. - Sodra Finla~ds Bank is 1/ 

issuing 30,Q(){) new shares at a prJJCe of 130 
I 

mar:ks per share. In case the issue is over- I 
sUlbscribed, the share capital may be increased I 
by a.nother 50,000 new .shares. The capital wm 
thus be rai.sed by 3 or 8 millio.n marks to 15 or 
20 millions. - .suomen };Iaatalous-Osa:ke-Pankki 

~(). 1 

estimates ·the Post Office 1n Finland should 
realise .a profit in 192.6 of ahout 30 million 
marks as compared with aJbout 5 million .mark~ 
in 1912.;5 . 

* 

Statistical Year Book of Finland for .1925. 
The Oentral Stati,stioo.l Office recentJy.pUlbl1shed 
the ,St;atisti,cal Year Book· of Finland for 19125. 

w.hiich it has published amnually ever since 1,8,,9·. 
In the new issue Vlal"lious aspects .of quest.ions of 
population and cultura:l, economic arid 'SOCIal 
conditions in Flinland are. dealt w·ith exhaustively 
in 2'515 tables on ,2&9 rpages. A new part is added 
in the form of .21 tables giving a comparative 

has also raised its capital ibyan issue Qf 2!5.000 l'ev'iew of the most i/mport'ant features of . thE' 
new shares ,from 15 to 2:0 million marks. condiitions referred t.o in most Euroilean. couiit-

rie8 and the most import.ant countries ~n other 
i parts of ,the world. 
! 

New postal rates. IOn J" auuary l5,th ne,w in
land rates of !postage came into force. These 
include a rise in some basic rates, for instaIllCe, 
for ,ordinary letter,s from 1: - to 1: 50'lIlal"ks, . 
for rpostcards from -: 60 to 1: - mark, but I 
]'eductions in some other respects. Accol"lding to , 

'l'he year book ,is p'ublished,in tWQ editions.. 
the one Finnish and the other Swedjsh, aI).d :the 
letterpress of the tabies is ·in ~ost. ca.ses . ·81so 
g,iven ,in French.· The book oosts·oniY·20 ma~kEl 
(= 1/2 dollar) and ,can he ordered from the 
Cen'tral Statistioal Office. Helsinki (Helsing
fors). 
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