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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 

The state of the mOoney market underwent no 
iipecial change in April or in the early part of 
May. The position is therefore still marked by 
the money shortage that has been felt since last' 
autumn. But the same that could be said of 
February and Maroh holds good f.or April, that 
the credit ~equirements were considerlllbly less 
than a year ag.o. This is due chiefly to three 
c-ircumstances. The record Ibuilding operations 
of last year have fallen off to a great extent and 
the loans f.or the completed ,builq.ings have been 
stabilis-ed by degrees, which.ha's eased the posi
tion of the' hll,nks. Further, the considerlllble 
restriction of lumlber w.ork and sawing has 
resulted in a reducti.on of the credit require
ments of this industry. F'in-ally, the turnover 
of trade has developed much more normally than 
last year, rwhen the surplus of imports attained 
proportions never dreamt of ,before. Ow~ng to 
these conditions the past months have gone by. 
with-ont any great troUl~le, though they are 
usually marked 'by season-ail stringency. 

The credits of the Joint Stock banks increased 
in Alpril !by 68.3 million marks as against 15.5.1 
millions i,n April, 19~8, and 124.8 millions in 
1927. The increase referred solely to bills, while 
other for·rrui of credit showed a falling oId:. 
Deposits increa'sed by .only 4.5 miUion marks, 
but the increase is generally comparatively small 
in Ap~il. The difference between credits and 
deposits was increased Iby 63.8 million marks as 
compared with 148.8 millions last y-ear. In sipite 
of this the hanks were in a pO'Sition to reduce 

their re-discounting at the Bank of Finland. 
The funds for this purpose were obtained 
principally ,by the banks drawIng on their foreign 
balances. 

By such means the net foreign indebtedness of 
of the Joint Stock banks grew by 35.7 millions 
to 421.2 mi!llion marks, su.rpassing the cor
responding figure f.or a year before by fully 
200 million marks. 

The Bank of Finland's reserve of f.oreign 'cur
rency was also reduced during April, by 45.3 
ml1lion marks. At the end .of April the Bank's 
balances with its foreign co,rrespondents there
fore amounted to 661.1 million marks compared 
with 935.0 millions a year wgo. In other resipects 
the Ibalance sheets of the Bank bear the impress 
of a . tendency towards slo,w improyement. 
Credits were reduced in April by 24.1 million 
marks, but were nevertheless considerably larger 
than a year earlier, namely 1,476.7 million marks 
now' as against 1,032.1 millions then. 1'he drop 
in re~discounted bills was even larger, 40.4 mil
lions, so that at the end of April they amounted' 
to 549.2 million marks compared with 67,6.8 
millions at th-e beginning of the year. As the 
notes ,in circulation had also dropped by several 
tens of millions of marks, the position of the 
Bank .of 'Finland was strengthened not incon
siderably. 'The n.ote reserve 'amounted at the 
end of April to' 363.6 million marks comp,ared 
with 316.5 millions a month before and only 
208.7 millions at the !beginning of the year. 

The tendency was in the same direction in 
the first week in May. The note reserve rose 



to 395.5 million marks, while the total credits 
and re-discounting of the Bank showed a reduc
tion. It is deserving of note, too~ that the reserve 
of f<lreign Icurrency was increased on this occa
sion by 12.0 mi!llion marks. 

Savings have, as already stated, come in more 
slowly t<> financial institutions than during the 
previous years. During January-April deposits 
increased, according to p.reliminary data, in the 
following manner (in minion marks): 

Savings ibanks .............. . 
Post Office Savings Bank ... . 
Oonsumers' Oo-operative Socie-

ties' Savings accounts ..... . 
Oo-operative Oredit Societies 

(1/1-31/3) .............. .. 

19'29. 

100.8 
2.2 

27.4 

38.6 

1928. 

275.1 
3.1 

55.1 

48.5 

The level of prices diSIPlays a slight falling 
tendency. The wholles.ale price index fell 1 point 
to 99 (1926 tbasils), while the cost of living index 
dropped 10 points to 1,2'19 (1)924 basis). The 
former is considera!bly lower than last year, and 
the latter at albout the same level. .. 

TRADE AND INDUSTRY. 

After shipping a.nd trade had been interrupted 
by- the exceptionally severe ice conditi<lDS during 
FEfuruary and March, both importers and ex
porters were 'in a hurry in April to make up 
lost ground. Imports rose from 349.4 million 
marks in Mar-ch to 710.9 miHi<lns in Apri[, which 
is ·a new record for the month. Exports advanced 
from 192.9 million marks in ;March to 368.9 mil
lions in April' and als-o constituted a record for 
the month. The surplus of imports amount~d 
to 342.0 ,million marks' or about the same ,figure 
as last year. 

For the first four months of this year it will 
be found that imports have lbeen reduced by close 
on 400 miHion m.arks, whereas exports have in
creased by over 70 millions in comparison with 
the corresponding figures for last year. The 

No. [) 

balance of trade shows a surplus of imports 
amounting io 842.9 million marks which is 
appreciaJbly less adverse than last year, when the 
corresponding figure was 1,,309.1 million marks, 
but not as favourlllble as in 1927, when the Bur
plus of imports amounted to 680.5 mil1ion marks. 

As the exports for April included parcels of 
goods delayed from previous months, new 
monthly records may he cLaimed for soOme classes 
of goods. For instance, 56,000 tons of cellulose 
were exported, over 28,000 tons of paper and 
over 12,000. tons of plywood. With regard to 
the considera1b'le falling off in imports for the 
past four months it win Ibe seen that this is com
mon to most classes of goods and refers to both 
productive goods ·and goods for consumption, 
sugar, coffee and wheat as well as textiles, and 
motor vehicles as well as fertilisers etc. 

During April albout 60,000 standards of sawn 
goods were sold and the total qUQntity of timber 
sold is estimated at 660,000 stds compared with 
630,000 stds at the same date !in 1928. As the 
greater p.art of the sawmills has restricted pro
ductio>n - some have even stopped work- the 
position is, from a statistical point <If view, very 
satisfacto_ry. Actually, however, the prices are 
such that the result is not very favourl!!ble. The 
same m.ay be said; Ibroadly speaking, of the 
market -for· other important articles of export: 
paper, cellulose, cardboard etc. 

THE LAHOUR MIARKET. 

The state of the Labour market is satisfactory, 
although not as good as la'st year. The winter 
unemployment is ibeginning to dilslllppear. As 
frequently ha'Ppens in the spring, a certain 
amount of llnrest is felt in the labour market. 
In va.rious pI-aces the workmen have put forward 
olaims for higher wages and other demands. In 
some cases laJbour disputes have occurred, bilt 
so far they are of no great importance. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

1928 11 ,1929 I 

Mill. Fmk I MiIl.Fmk 

15/5 1 23/, I 30/, I 8/5 I 15/5 

11 

I 

ASSETS. 
I. Gold Reserve ..................................... 312.5 I 301.1 301.6 301.3 301.1 I 

Foreign Correspondents and Credit abroad ......... 827.4 I 664.1 661.1 673.1 624.0 
n. Foreign Bills •....•.•.... : ......... ' .............. 25.8, I 8.6 6.7 5.8 5.6 

icl:rB~. ~~~C:S. ~~~ .~~~~~~:::::::::::::::::: 1.2 1.7 1.7 1.7 1.6 
887.3 1333.3 1323.0 1316.2 1316.7 

Ill. Loans on Securi~ ............................... 11 30.6 33.1 33.3 33.4 33.4 
Advances on Cas Credit •........................ 122.5 

I 
115.1 120.4 115.5 119.4 

Finnish State Bonds in Finnish Cmrency .......... - - - - -
Bonds in Foreign Cmrency ....................... 338.4 

11 

301.7 301.1 301.7 301.7 
• • Finnish • . .....•................ 50.3 50.3 50.3 

I 
50.3 

1 

50.3 
Bank Premises and Furniture .................... 12.0 12.0 

I 
12.0 12.0 12.0 

Sundry Assets .................................... 36.0 28.1 37.2 18.1 25.8 
Total I 2644.0 

I 
2850.3 I' 2'849.0 2829.1 2791.6 

LIABILITIES. 

Notes in circulation ...... ' ........................... 1569.3 1495.8 I 1556.2 1505.2 1470.4 

°tr~:~:&r.~~. ~~: ~.~~: ................. 11.4 11.1 14.3 8.8 7.9 
Balance of Cmrent Accounts due to Government ...... 56.3 149.8 119.1 130.0 126.4 

• • • • • • Others . .......... 52.0 104.4 60.4 84.5 83.5 
Credit abroad ••..•.....•................•........ - - - - -
Foreign Correspondents ............................ 10.8 5.4 4.0 4.9 5.5 

I Sundry Accounts •..... '. ' .•........................ 16.3 11.5 19.3 14.1 14.6 
Capital ••••••......... ' ..................•.......... 500.0 500.0 500.0 500.0 500.0 
Reserve Fund ' ...................................... 357.1 500.4 500.4 500.4 500.4 
Bank Premises and Furniture .•....... ' ............... 12.0 12.0 12.0 12.0 12.0 
Earnings less Expenses .............................. 58.8 59.1 62.5 67.8 70.1 
Undisposed Profits •........•............... " .....• - 0.8 0.8 0.8 0.8 

Total I1 2644.0 11 2,850.3 1 2849.0 1 2829.1 1 2791.6 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

11 

1928 

11 

1929 
1 

15'5 23/4. I 30/, I 8/6 I 15/6 
1 

I 
RIGHT TO ISSUE NOTES: 

Gold Reserve and Fore!gn Correspondents •........... 1139.9 965.8 962.7 974.4 925.1 
Additional Right of ISsue ........................ 1 1200.0 1200.0 1200.0 1200.0 1200.0 

Total I 2339.9 2165.8 2162.1 ' 2174.4 2125.1 
USED AM0l!NT. OF I:SBUE: . 

1569.3 Notes ID ClIculation .......... ' .................... '1 1495.8 1556.2 1606.2 1470.4 
Other Liabilities: payable on qemand .............. 146.8 282.2 217.1 242.9 237.9 
Undril.wn Amount of Advances on Cash Credit ...•.• , 31.6 31.7 26.8 30.8 26.9 

Total 1 1747.7 

11 

1809.7 1799.1 1778.9 I 1736.2 
NOTE RESERVE: I 

Immediately available ..•••.... ' ......•......•...... 306.5 
11 

366.1 363.6 395.5 
1 

389.9 

I J)ependent on increased supplementary Cover .....• 285.7 - - - -

I 
Total 11 592.2 11 356.1 1 363.6 1 395.5 I 389.9 

Grand total :1 2339.9 11 2166.8 I 2162.7 I 2174.4 I 2126.1 

Bank Rate since NOfJember 10 1928, 7 0/0. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREION CORRESPONDENTS. 

End 
Note Ciroulation Foreign Correspondents 1) ·End Mill. Fmk Mill. Fmk of of 

Month 1926 1 1927 I 1928 1 1929 1 Monthly 
Movement 1926 1 1927 1 1928 1 1929 I Monthly 

1 Movement 
Month 

[1309.3] 1 I I [1408.0] I 
Jan. 1291.6 1330.4 1502.8 1430.7 - 82.5 1360.8 1047.6 1311.6 719.0 - 12.6 Jan. 
Febr. 1349.9 1446.6 1592.6 1522.7 + 92.0 1226.6 1126.6 1201.7 698.5 - 20.5 Febr. 
March 1385.8 1472.8 1643.9 1596.0 + 73.3 1182.2 1185.3 1076.7 706.4 + 7.9 March 

~ 1361.8 1447.3 1618.7 1556.2 - 39.8 1073.1 1096.3 935.0 661.1 - 45.3 Aril 
1319.7 1411.3 1575.8 948.0 973.9 784.3 ~y 

June 1297.7 1398.5 1585,4 899.9 901.4 712.5 June 
July 1289.4 1376.6 1542.7 890.1 914.4 673.7 July 
Aug. 1295.9 1413.5 1564.9 972.2 1095.2 616.1 Aug. 
Sept. 1334.5 1476.2 1598.9 956.1 1230.8 600.8 Sept. 
Oct. 1327.4 1483.0 1539.3 

.1 

901.0 1324.5 683.1 Oct. 
Nov. 1295.6 1446.6 1502.1 11006.3 1390.1 I 709.9 I Nov. 

1 Dec. 1345.7 1514.4 1513.2 1082.4 1359.8 ·731.6 I Dec. 
1) Credit balances with foreign correspondents. IneJuding the Credit abroad, wbich amounted to 266.2 mill. mk. up to January 31st., 

1926, 114.' mill. mk. up to April 14th, 1928, and was then discontinued. 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 

End 
I OrdInary C.ovar. 11 Note Bllarve Ho m e Loa nil) 

1 

Percentage of Liabllltl8ll 11 MIll ~k MIll. Fmk 
End 

of 'Payable on Demand . of 
Month 

11927 11928 1 1929 I M'!~~:~t 1927 11928 11929 Il;~:-!~t 1927 1 1928\ 19291 ~~~~t Month 
I 

[74.48] 
55.71 

1[704.2] [654.3] 11 I 
Jan. 75.72 75.09 + 4.03 735.2 623.0 352.5 + 143.8 '627.0 850.2 1396.3 -159.7 Jan. 
Febr. 78.36 75.05 52.75 - 2.96 776.3 661.6 280.3 - 72.2 637.5 913.6 1516.8 + 120.5 Febr. 
March 80.43 72.08 54.22 + 1.47 804.6 621.0 316.5 + 36.2 654.6 952.3 1500.8 - 16.0 March 

~ '79.36 67.98 54.29 + 0.07 006.9 585.6 363.6 + 47.1 698.9 1032.1 1476.7 - 24.1 ~ 77.42 63.17 782.1 520.7 721.2 1079.7 
June 72.89 59.13 722.3 462.1 778.2 1186.2 June 
July 73.64 59.32 .737.2 490.3 775.8 1136.9 July 
Aug. 77.01 53.79 /749.1 369.9 729.4 1276.2 Aug. 
Sept. 78.8.5 51.00 758.5 299.7 696.5 1359.7 Sept. 
OCto 75.82 52.691 661.9 278.4 697.4 1384.7 Oct. 
Nov. 81.42 53.101 I 11 796•8 278.7 I 11755.8 11473.61 I Nov. 

IDee. 78.04 51.68 1696.9 208.7 810.3 1 556.0 Dec. 
I) Inland Bills, Loans on Security and Advances on Cash Credit. 

5. - BANK OF FINLAND. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

BediscOunted Bills 1) Balanaa of Current Aocounte I Balanoe of Current Aooounte due 

I End due to Government to oillan iIlan Government End 
of MiIl.Fmk MIll. Fmk I· Mill. Fmk of 

Month 
1927 11928 1 1929 1 M~~~:-!~t 1927 11928 11929 1 M~~:!~t/ 1927 1 1928 11929 Il;~!!:~t I Month 

I 
I I I I [87.0] 1[303.4] : [86.6] 

Jan. 54.7 38.1 533.3 -143.5 181.9 394.3 288.6 - 86.8 137.0 86.7 72.1 - 9.4 Jan. 
Febr. 22.4 32.7 616.5 + 83.2: 196.8 231.7 285.4 - 3.2 65.5 . 34.5 61.5 -10.6 Febr. 
March 8.7 17.0 589.6 - 26.9;1 165;6 35.4 182.9 - 102.5 86.6 86.0 53.4 - 8.1 March 

~~I 8.2 3.0 549.2 - 40.4; 99.5 59.1 119.1 - 63.8 95.9 109.1 60.4 + 7.0 A '1 
18.2 23.2 44.5 36.3 76.3 73.3 ~ 

June 40.5 103.6 62.6 74.3 66.0 8.5 June 
July 53.3 139.9 62 .. 5 57.9 91.5 

""1 
July 

Aug. 33.3 359.5 131.0 67.4 148.8 53.6 Aug. 
Sept. 15.7 477.7 229.5 84,4 118.7 60.4 Sept. 
Oct. 27.2 461.8 306.2 150.7

1 

198.5 89.1 

I 
Oct. 

I Nov. 37.3 565.8 331.11 320.0 166.6 60.3 ! I Nov. 
Dec. 55.2 676.8 371.3 i 375.41 1 96.1 81.51 I Dec. , 

The figures In brackets [ 1 indicate the posItion at the end of the previous year. 

I 
I 

I 

I) Included in home loans, see table 4. Rediseounted Bills aCeDIiling to the monthly balance Bhetta of the llank of Finland. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. MONTHLY AVERAGE. 

I Parity 

I 1927 I 1928 February I lIIarch 
1 

April February 1 March I April 
I 

Yearly average 1928 ·1929 

, 

! New York 
I 

39:70 39:70 39:70 39: 70 39:70 39:70 39:70 39:70 39:70 
I London . 193:23 193:09 193:32 193:60 193:88 193:99 192:84 192:86 192: 94 
, Stockholm 1064:07 1065: 80 1066: 25 1066: 70 1066: 74 1067:18 1062:67 1061: 96 1062: 17 

Berlin 940:84 946:08 948:72 948:32 960:41 951:- 944:04 943:57 943:10 
Paris 155: 56 166:68 156:27 166:60 157:- 167:- 155:60 155:57 156:88 
Brussels 552:15 665:57 554:68 554:32 655:- 665:82 653:13 653:- 553:-
Amsterdam 1595:99 1593: 93 1598: 67 1600: 02 1599: 89 1602: 23 1592: 71 1592: 65 1596: 68 
Basle I 766:13 765:94 765:67 764: 78 765:56 766:11 765:02 764:98 765:68 
Oslo 1064:07 1036: 71 1061: 04 1058: 08 1060:17 1063: 14 1060:52 1060:41 1060: 80 
Copenhagen 1064:07 1062: 70 1063:16 1064: 40 1065: 15 1066:39 1060: 65 1059: 89 1060:40 
Prague 804:54 119:- 119:- 119:- 119:- 119:- 119:- 119: --' 118:86 
Rome 208:97 206:38 209:53 211:- 210:56 210:39 208:48 208:50 208:58 
Reval 1) 1064:07 . 10:67 1067: 05 1068:- 1068: 85 1069:- 1065:- 1065:- 1064: 20 
ruga 766:13 766:48- 768:99 767:32 768:44 769:- 767:- 767:- 767:-
Madrid 766:13 686:06 666:25 683:40 676:85 673:86 625:79 605:04 592: 28 

1) From January lit 1928 the quotation on Reval COJlC8ros 100 Eeatl orowna, whoee parity Is given above. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

End d 11 
Current Aoaoun&s 1) 

\\ 

D:&f.~: I) 

11 

Total. 

1 

Monthly \\ End of . MIll. Fmk MIll. Fmk Movement 
Month 1927 I 1928 I 1929 1927 I 1928 I 1929 1927 I 1928 I 1929 1928 I 1929 Month 

[1452.8]1 [4648.5] [6101.3]1 
+205.5

1 

+ 182.71 Jan. Jan. 1655.3 1769.5 1670.7 4735.1 5417.6 5891.9 6390.4 7187.1 7562.6 
Febr. 1524.8 1682.0 1533.2 4817.8 5526.0 5928.8 6342.7 7208.0 7462.0 + 20.8 ..,...100.6, Febr. 
March 1660.5 1850.11 1576.7 4930.1 5649.0 6048.5 6480,6 7499.2 7625.2 +291.11 + 163.2

1 
March 

~ 1514.7 1803.8 1553.1 4992.3 5701.7 6076.6 6507.0 7505.5 7629.7 + 6.3 + 4.5 ~ ay 1541.3 190504 4996.3 5703.8 6537.6 7609.2 +103.7 
June 1576.8 1930.9 5119.6 5876.4 6696.4 7807.3 +198.1 June 
July 1895.5 1861.4 5137.8 5882.7 7033.3 7744.1 - 63.2 July 
Aug. 1928.11 1808.4 5187.7 5851.0 7115.8 7659.4 - 84.7 Aug. 
SePt. 1789.3 1802.8 5211.7 5810.4 7001.0 7613.11 - 46.11 Sept. 
Oct. 1768.5 1867.5 5164.1 5758.2 6932.6 7625.7 +.12.5 Oct. 
Nov. 1713.9 1579.2

1 
. 5154.1 5729.5

1 
6868.0 7308.7

1 
-317.0

1 
Nov. 

Dec. 1694.9 1536.7 6286.7 6843.2 6981.6 7379.9 + 71.2 Dec. 
. Tables 7-9 according to Finland's Official Statistics VII, D, Bank Statistics. The figures in braokets [ lindioats the position 

at the end at the previous year. . 
1) Actual ourrent accounts aDd home correspondents. - ") Depoeit &CCQunts and savings accounts. 
• In the tables 7-9 Mo~e banks are not included. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

'Inland Bills Loans and Overdrafts 1) To &a1 L Monthly End d Mill. Fmk Mill. Fmk Mill. Fmk Movement 
Month 

1927 I 1928 I 1929 1927 I 1928 I 1929 1927 I 1928 I 1929 I 1928 I 1929 

[2245.7] [4844.8]1 [7090.5] 
9660.21 Jan. 2242.6 2623.5 3274.6 4956.2 6655.5 6286.6 7198.8 8279.0 +161.2 + 35.4 

Febr. 2266.7 2702.1 3348.4 4984.6 5811.9 6289.2 7251.3 8514.0 9637.6 +235.0 + 77.4 
March 2334.1 2817.1 3378.9 6041.7 5991.0 6402.8 7375.11 8808.1 9781.7 +294.1 + 144.1 
~ril 2378.4 2915.6 3457.0 5122.2 6047.6 6393.0 7500.6 8963.2 9850.0 +155.1 + 68.3 

Jule 
2473.1 3086.0 

I 
6229,3 6209.6 7702.4 9295.6 +332;4 

2507.6 3126.4 5315.5 6303.6 7823.1 9430.0 +134.4 
July 2591.4 3131.0 

!I 

5360.1 6327.3 : 795l.5 9468.3 + 28.3 
Aug. I 2581.8 3079.6 5372.9 6383.4 7954.7 9463.0 + 4.7 
Sept. il 2668.3 3092.5 5404.5 6528.4 7972.8 9620.9 +157.9 

1 Oct. 2633.6 3156.1 6448.6 6560.4 7982.1 9716.5 + 95.6 
Nov. 

11 

2495.3
1 

8239.3
1 I 

6570.3 6311.9 8065.6 9551.2
1

, 11-166.
3

1 Dec. 2576.8 3257.7 5541.0 6267.1 8117.8 9524.8 1 - 26.4 
') Home loans, oash credits and. home correspondents. 

End ot 
Month 

I 
Jan. 
Febr. 
March 

~ 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
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9. - POSITION Of THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES. 

:~d CredUI ' ) In'debhdnell') 

11 

Net Claims (+) and Net In- I M thl M t 
debtedn8l1 (-) on Y o~emen 

Mill. Fmk Mill. Fmk Mill. Fmk I of Net Olaiml End of 
Month 

11 1927 1 1928 1 1929 1927 1 1928 1 1929 11 1927 1 1928 1 1929 1928 1 1929 

[270.9]1 [321.9] [- 61.011 
- 230.7

1
!1 + 34.1 Jan. 372.4 406.1 26l.3 316.6 363.9 492.0 + 66.8 + 41.2 + 42.8 Jan. 

Febr. 308.1 280.0 217.8 326.1 357.7 662.0 - 17.0 - 77.7 - 334.21 -118.9 -103.5 Febr. 
March 228.7 244.1 20l.!! , 863.8 880.1 686.7 -130.1 -136.0 - 386.51 -:- 58.3 - 51.3 March 
Aril 228.0 201.5 167.9\ 354.9 420.6 689.1 -131.9 -219.1 - 421.2' - 83.1 -' 36.7 ~ ~~ 202.2 183.9 370.8 516.5 -168.6 -331.6 -112.5 
June 214.8 196.3 369.0 501.4. -144.2 -306.1 + 26.6 June I July 377.6 211.9 320.5 457.8 + 57.1 -245.9 + 60.2 July 

, Aug. 436.9 291.4 326.0 432.2 + 110.9 -140.8 +105.1 Aug. 
i Sept. 

41<"1 
278.9 356.9 459.6 + 58.4 -180.6' - 39.8 SePt. 

; OCt. 475.1 218.6 356.7 463.3 + 118.4 -244.7 - 64.1 OCt. 
[Nov. 390.9 244.4

1 
372.1

1 
485.3 I + 18.8 -240.9

1 
+ 3.8

1 
Nov. I : Dec. 366.5 266.6 1 359.4 629.1 + 7.1 -273.5 - 32.6 Dec. 

The figures in bracketa [ 1 indicate the posItion at the end of the previous ;year. 
') Balances with foreign correspondenta and foreign bills. - t) Due to formgn correspondenta. (85-95 % foreign deposita In FmkB.) 

Net Clalma (+) and, Net Indebtedn881 (-) 

10.-POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.Ii=') ==1=1=. ==:;;:::::::CLE==:AR=I=NG""".2"f,,> =;;====; 

1928 ~ 1929 11 End of Mill. Fmk 

Month 
1924 1 1926 

1 
1926 

1 
1927 

" [-128.0) 
Jan. - 40.9 + 323.1 +1026.6 +1076.5 
Febr. + 2.2 + 344.1 + 961.8 +1053.6 
March - 25.5 + 297.4 + 921.2 + 988.2 

~ -16l.4 + 571.4 + 768.5 + 886.6 
ay -222.6 + 503.5 + 596.3 + 733.8 

(une -387.4 + 446.5 + 582.0 + 682.0 
July -122.9 + 545.5 + 656.5 + 919.9 
Aug. -179.5 + 559.6 + 794.0 +1156.9 
Sept. -198.1 + 653.4 + 785.7 +1238.8 
OCt. - 98.0 + 960.4+ 748.2 +1386.9 
Nov. + 11.8 + 995.9

1
+ 842.6 +1337.9 

Dec. + 229.3 +1049.11+1024.6 +1296.3 

1 
1928 

1
1929 

+1277.4 + 500.3 
+1050.9 + 374.5 
+ 863.8 + 328.4 
+ 731.1 + 242.6 
+ 468.4 
+ 437.8 
+ 483.0 
+ 545.7 
+ 492.9 
+ 473.6 
+ 491.0/ 
+ 471.7 

Monthly 
Movement 

of Net 
Olalms 

+ 28.6 
-125.8 
- 46.1 
- 85.8 

I 

Number 1 Amount Number 1 Amount I 
Month 

Ml11'F~ Mill.Fm~ 
135 706 2 163.9 143667 2116.0 Jan. 
124916 1 980.6 121 864 1 832.5 Febr. 
143948 2 225.4. 126909 1776.8 March 
139021 2 007.6 148617 2 109.5 April 
140 303 2149.3 May 
163948 2186.7/ June 
136 949 2 010.5 July 
125467 1795.01 Aug. 
134 391 1 999.6

1 
Sept. 

168 921 2 440.4 Oct. 
149196/ 2130.'1 Nov. 
140071 1 993.2, Dec. 

/1692835125082.511 1 11 Total 
') The figures Indicate the pOSition towards foreign countrieEI of the Bank of FinlaDd (balances with foreign correspondents and 

foreign bills are taken Into account as well as credlta due to foreign correspondenta) and of the Joint 8t1i1ck Banks (net claims or net 
Indebtedness; see table 9 ahove). 

I) Indicates the clearing operations joined by 12 Joint Stock Banks both at the Head Offlae and five Branch Offlces of the Bank 
of Finland. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

I In the towns In the oounP7 To ta I k-End of Mill. Fmk Mill. Fmk Mill. Fmk Movement End of 
Month Month 

1927 1 1928 1 1929 1927 1 1928 1 1929 1927 I 1928 I 1929 " 1928 I 1929 

[1169.s) [1338.2)1 I [2507.5) 
3740.1* +105.8* + 37.9*1 Jan. Jan. 1200.2 1521.5+ 819.0* 1372.6 1690.1* 1 921.1* 2672.8 3211.6* 

Febr. 1223.3 1549.9* 1833.7* 1400.9 1718.5* 1923.3*1 2624.2 3268.4* 3757.0* + 56.8* + 16.9* Febr. 
March 1256.3 1 582.6* 1 848.2* 1429.6 1751.8* 1932.2*; 2685.9 3334.4* 3780.4* + 66.0* + 23.4* March 

~ 1276.6 1596.3* 1868.1* 1457.0 1784.6* 1 944.9*11 2733.6 3380.9* 3803.0* + 46.5* + 22.6* ~ 1289.4 1614.9* 1 480.9 1809.3* I' 2 770.3 3424.2* + 43.3* 
June 1300.0 1625.3* 11480.8 1806.5* ii 2780.8 3431.8* + 7.6* June 
July 1315.1 1644.s* 1493.3 1816.1* I 2808.4 3459.9* + 28.1* July 
Aug. 1331.2 1661.1*1 1 495.0 1808.3*1 2826.2 3469.4* + 9.5* Aug. 
Sept. 1337.5 1673.1* 1497.6 1806.8* 2835.1 3479.9* + 10.5*\ ISopC oct. 1352.1 1687.9* 1510.3 1799.9* , 2862.4 3487.8* + 7.9* Oct. 
Nov. 1369.1 1693.5*1 1524.6 1796.0*' I 2893.7 3489.5* + 1.7* Nov. 
Dec. 1466.8 1791.8* 1689.0 1910.4*/ 1)3105.8/ 2)3702.2*/ +212.7*1 Dec. 

Deposita in the Savings Banks, including long·term deposita and current accounta, according to figures supplied by the OenuaJ 
I3tatlstical Office. ' 

I) Increased by 207.1 mill. Fmk interest for 111'27. - ') Increased by 248.3 mill. Fmk calculated interest for 1928. 
• Preliminary figures Bubject to minor alterations. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES, 
. SAVINGS ACCOUNT. 

I 
[[ 

Deposits in Post Office Deposits on Consumers' I[ 

1 

I 
Monthly Co-opera'ivlI" Sooie&ies' I Monthly 

End of Savings Bank 
Movement Movement End of 

Month 

11 

Mill. Fmk Savings Account ') 1 
Month Mill. Fmk / 

1926 I 1927 I 1928 I 1929 1928 I 1929 1927 I 1928 I 1929 I 1928 I 1929 

January 
11 [162.2J I I 11 I [254.4J 11 

January . I 164.5 184.3 199.4* 208.3*1+ 1.5* -0.7* 264.7 361.4 427.91 +16.4 + 8.6 
February 166.8 185.1 200.4* 209.8*1 + 1.0* + 1.5* 277.1 378.5 436.1 +17.1 + 8.2 February 
March 169.0 185.7 202.0*1 210.8*1 + 1.6* + 1.0* 290.2 393.4 444.2 +14.9 + 8.1 March 
Aril 169.6 184.8 201.0* 211.2* - 1.0* + 0.4* 295.3 400.1 446.7 + 6.7 + 2~5 ~~l ~y 169.2 183.0 199.0* - 2.0* 296.8 395.5 - 4.6 
June 169.0 182.3 199.1* + 0.1* 308.5 408.6 +13.1 June 
July 170.4 183.1 200.4* + 1.3*· 313.8 413.1 + 4.5 July 
August 172.2 184.5 201.0* + 0.6* 318.0 414.2 + 1.1 August 
September 172.8 186.9 201.5* + 0.5* 320.6 414.1 - 0.1 September 
October 172.9 186.7 200.4* .- 1.1* 324.8 412.7 -1.4 October 
November 173.8 186.3 199.3* 1- 1.1* 332.3 413.8 + 1.1 November 
December f)184. 4 1)197.9 8)209.0*1 1- 2.3*1 345.0 I 419.3 I + 5.5 I December 

Post Office Savings Bank deposits according to Finnish Official Statistics VII, D, Bank Statistics. Monthly Reports. 
Consumers' Co-operative Socletlee' deposits according to data from the Finnish CO'operatlve Wholesale Sooiety Ltd. and the Co· 

operative Wholesale Society. . . 
') Increased by 11.7 mill. Fmk Intereet for 1926.- ") Increased by 11.8 mill. Fmk Interest for 1927. _I) Increased by 12.0 mill. 

Fmk calculated Interest for 1928. 
') Interest added to capital partly In January, partly In June and December. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
• CoIDJanll. [I Inaraasl of Companiaa CoIDJanill with NI' inoreasl (+) 

Year and founded lapi&al Uqulda&ed reduold capital or reduotion (-) 
Month Num-I C:B1jal 11 Num-I Mill. If I Capital I Reduction Num- I Capital . um- MIlI. Num- of ca~l 

her Fmk 1 ber Fmk ber Fmk her Mill. k 1 ber Mill. Fmk 

1925 .. 593 171.3 2:16 [ 168.8 134 85.2 6 13.6 + 459/ + 241.3 
1926 578 223.2 182 160.6 143 39.6 4 2.1 + 435 + 342.1 

1927 
Jan.-March 185 80.0 64 52.8 36 15.5 2 0.1 + 149 + 117.2 
A/rril - June 203 84.2 85 69.9 46 14.8 - - + 157 + 139.3 

Uly-Sept. 147 73.2 68 62.1 28 7.2 2 0.6 + 119 + 127.5 
Oct.-Dec. 174 54.4 114 579.6 38 7.0 1 1.6 + 136 + 625.4 

1928 
Jan.-March 225 95.4 102 386.5 33 14.0 4 2.8 + 192 + 465.1 
April-June 

[ 

210 95.5 

[ 

101 253;9 [ 32 10.8 6 5.3 + 178 + 333.3 

I 
JUly - Sept. 179 65.0 78 150.5 20 4.2 2 15.7 +159 + 195.6 
Oct.-Dec. 163 191.7 130 314.6 41 47.4 - - + 122 + 458.9, 

According to information supplied by the Central Statistical Office. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 
1 NIW risks aao.,-piad by Fbmfsh Lif. Auuranal Companill 
I 

End of 1926 1927 
11 1928 . 11 1929 Month 

Number 1 
Amount 

Number 1 
Amount Amount Amount 

Mill. Fmk Mill. Fmk Number 1 Mill. Fmk Number 1 Mill. Fmk 

Jimuary 6906 85.6 6341 88.7 7107* 98.1* I 7185* I 112.2* 
February 8695 102.2 8991 121.9 10035* 147.7* 8796* 136.0* 
March 11283 137.3 12004 161.8 14044* 200.1* 11899* I 183.6* 

t&~ 10658 131.4 9142 131.6 9837* 146.8* 10187* 158.3* 
·7494 98.7 8199 1 123.5 8506* 153.3* i 

June 7498 96.5 7850· 108.7 8308* 126.9* I 

I 
1 July 5996 80.4 6423 1 89.9 6782* 100.8* [ 

August 7317 101.4 7486 107.7 . 7154* 110.7* 
September 8621 122.1 8519 122.0 11 8302* 134.8* I I October 8817 121.3 8664 126.1 1 8760* November 10028 135.1 10728 155.8 9513* 
December 1112758 I 217.1 154871 264.1 I 13740* 

. Total 11106 071 1 1429.1 !I 109834 1 1600.7 11112088* 1 
Jan.-April 11 37 542 456.5 il 36478 503.4 ; 41023* 
According to Information supplied by Life Assurance Companies. 
• Preliminary figures subject to minor alterations. . 

146.6* 
154.8* 

1 244.5* 11 

1765.1* 11 I 
592.7* .: 38 067* I 590.1* 

i 
Year and 

Month 

1925 

. 1926 

1927 
Jan.-March 
April-June 
JUly - Sept. 
Oct.-Dec. 

1928 
Jan.-March 
A~l-'June 
JUly - Sept. 
Oct.--Dec. 

End of 
Month 

11 January 
~:,ry 
Aril 
~y 
June 
July 

1 : August 
I September 
I October 

November 
December 

11 Total 
11 Jan.-April I 
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16. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
1 Turnover of Stook Bankruptcies Protested Bills I 1 
1 bchange 

Number . 11 ~fl~~k I 

I 

Month Mill. Fmk Number Mouth 
! 

1927 11928 1 1929 19271192811929 1926 1 1927 1 1928 1 1929 19261192711928\19291 ! 

I 
lOO I . 90* 

i I 
; January 59.0 90.1 20.1 95* 453 688 508 1077 2.2 4.8 2.4 6.6 January 
; February 99.0 64.9 19.4 65 88* 79* 473 593 458 1025 2.5 2.'1 2.1 5.5 Febmary 
, March 1 78.2 79.8 14.'1 94 71* 83* 533 691 497 1287 2.'1 2.'1 2.'1 7.'1 March 

~~I 63.4 33:2 18.5 79 55* 531 654 492 1186 2.4 2.8 2.6 6.9 A ·1 
70.8 31.1 85 58* 642 659 551 3.1 3.6 3.0 ~ 

June 41.'1 22.'1 64 49* 639 626 549 3.8 3.2 3.8 June 
July 87.0 25.8 42 42* 718 685 533 2.8 3.8 2.4 July 
August 76.'1 36.8 44 98* 548 516 572 2.1 2.6 2.'1 August-
September 48.5 37.1 67 67* 623 641 585 3.0 3.0 4.1 September 
OCtober 45.8 37.1 101 64* 728 656 755 4.1 3.1 4.'1 October 
November 44.0 32.8 I 66 122* 610 592 833 3.1 3.4 6.5 November 
December 70.8 21.41 60 80* 771 577 10211 5.6 2.5 6.11 I December 

Total 11784.2 ' 510.81 
Jan.-April r 299.61267.5 72.'11 

857! 884*1 1 . I 7269 1 7578 1 7354! 11 37.4 137.5142.61 11 Total 1990 2626 195514575 9.8 12.8 9.8 26.7 d Jan.-April 
Turnover of Stock Exchange according to figures suppHed by the Stock Exchange Committee. 
The figures for bankruptcles are not comparable with thoee publiBh8d earlier in 1923. The figures above, complied by the 

Central Statistical Office according to the reports sent In by the varloua Courts, include all bankruptcy petitlonB, of which only about 
half will lead In due course to actual bankruptcy, whereaa the rest owing to agreement, lack of meana eto. will be oancelled. 

Protested blllB according to figures publllhed In the tReport of BlllB Protested in FInlandt. 
• Preliminary figures subject to minor alterations. 

17. - STOCK EXCHANGE INDEX. 

Year 11 Jan. I Febr. I March I April 1 May 1 June 1 July I Aug. 1 Sept. j Oct. I Nov. I Dec. 11 Year ! 

1926 144 147 152 154 
1 

153 157 

I 
164 172 175 172 177 178 1926 , 

1927 198 211 222 219 224 233 265 256 248 250 253 270 1927 
1 

1 

1928 270 265 267 257 i 255 257 255 241 235 223· 213 229 1928 
1 

r 

1929 221 215 200 202 , I 1929 1 
According to figures publlBhed In the tMereatort. 
ThIB revised index series Is baaed on the prices bid at the end of each month for 18 representative securtties, viz., , bank, 12 

Induatrlal and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares in the corresponding 
company the so-called tExchange valuet has been arrived at for the share capital of the company, the sum of which values has been 
calculated In ", of the total nominal "a1ue of the share capital of the same companies. These percentages in the above table uaually show 
a fall during March and April owing to the payment of dividends. 

18. - NATIONAL DEBT • 
. 

11 I! ! r 
According to the Offioial Book-keeping 

I 
End of I! Mill. Fmkl) 1laloulated in Mill. Dollars') I End of i 
Month 

11 

.. Month 
! 

or Year Foreign I Internal 
1 

Total 11 Monthly Foreign I Internal i ,Total 11 :O~~::~~t or ,Year 
Movement 

I 1 I li I 11 

i: 
I 

1926 

I 
2349.9 1 496.9 2846.8 89.9 12.5 102.4 1926 

1927 2203.1 491 .. 9 1 2695.0 I:' 79.0 12.4 91.4 I 1927 

1928 1928 
April 2732.2 340.8 3073.0 - 13.2 88.6 8.6 97.2 - 0.3 April 
May 2732.1 337.8 3069.9 - 3;1 88.8 8.5 97.1 - 0.1 ! May 
June 2731.2 342.8 3074.0 + 4.1 88.'1 8.6 97.3 + 0.2 June 
July 2729.3 341.9 ! 3071.2 - 2.8 88.6 8.6 97.2 - 0.1 July 

1 
August 2618.5 340.3 ! 2958.8 -112.4 79.5 8.6 88.1 - 9.1 August 
September 2616.9 339.7 2956.6 - 2.2 79.4 8.6 88.0 - 0.1 September 
October 2599.5 341.1 2940.8 - 16.0 79.0 8.8 87.8 - 0.4 October 
November 2594.7 343.2 2937.9 - 2.7 78.8 8.8 87.4 - 0.2 November 
December 2592.8 346.8 2939.6 + 1.7 78.7 8.7 87.4 - December 

! 

1 1929 
,; 

1929 I 
I January 11 2588.4 346.3 2934.'1 - 4.9 78.5 8.7 87.2 - 0.2 :1 January 

February ,I 2584.4 346.0 2930.4 - 4.3 78.4 8.7 87.1 I - 0.1 ~ February 
March 2584.4 346.0 2930.4 - 78.4 8.7 1 87.1 "i - il March 

2584.1 I 346.7 2930.8 + 0.4- 78.4 8.7 I 87.1 ,; - il April I 11 1 April 
The above table is based on the monthly report on the National Debt pubUshed by the Treaaury In the Official Gazette •. - The 

whole National Debt is funded. 
') Internal loans are given at their nominal value. Foreign loans are given In Finnish currenoy according to the ''lte ruling on 

the date of the raising of the loan. As a result of this, loana of an earlier date than 1914 are set down at par. ' 
.) Caloulated as follows: The loana raised In the country have been calculated In dollars, acoording to the average rllte of exchange 

of each month. The loans, negotiated abroad, which are all lsBued in different ourrenoi~, are grouped according tothe ProportioD 
of cllrrencieB, shown by the coupons paid, and reduced to dollars at the rate of exchange jilst mentioned. 

2 
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19. ....:.- STATE REVENUE AND EXPENDlTURE~ 

Uroups of revenne and, expenditure Mill. Fmk, , Gronps of revenne and expendltnre I, Mill. Fmk 
'Ja~.-Febr. 11' !I Jan.-Fabr. 

~i~1 ~~I~ 
Revenue derived from State forests .. 11

1 
92.3 1 75.1 i1 :ro~ta! and Telegraph fees .......... 1 24.21 25.3 

I
» » »c~s ........ - Shippmg dues .................... 1.8 1.8 
» » »railways ...... , 138.2 126.4 Fines'····························1 5.2 1 5.6 

1 Income and Property taxes ........ ' 4.2 3.8 Various taxes and other revenue.... 83.3 53.7 

I Customs dues..................... 199.1 164.1 . Total State revenue 11 650.7 539.1 
Excise on tobacco. . . . . . . . . . . . . . . . . 26.11 28.1 

I 
» »matches................. 3.3 3.1.. 'I r., 1 
» »sweets .. .. .. .. .. .. .. ....' 4~2 4 a 1 Ordina.ry. expendi~e : ............ '1 682.0 _142.8 

Stamp duty ...................... 11 54.3 32.0 il Extraordinaiy expenditure ......... I 175.0 121.6 
Interest .......................... , 14.0 15.8 I Total State expenditure 11 857.0 I 664.4 1 

According to figures compiled by the Treasury from the balances of accounts at the end of each month. These are preliminary 
figures of gross amounts. ThIs table ,gives figures for the excise OD tobacco excluding stamp duty on imported tobacco, which Is Included 
in the respective figures In table 20. 

Month 

1929 
January 
February 
March 
A '1 
~ 
jJune 
; July 
'August 
I September 
october 
November 
December 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, OOO's omitted.) 

Il

lmport Customs\ 
and Storage 

Charges 
Expod I Fines I' Customs 

Clearing , 
Charges 

Light I1 Exalsa on 11 Exoisa on 
Dues Tobacco Maiohes 

Excise on I1I Sweeis Month 

,1 
" 

11 
!! 

11 

93282* 
72298* 
75111* 

124528* 

64* 620* 
11* 650* 
35* 349* 
27* 555* 

I 

I 
1 

1 

! 

i j 
I 

1 

I 

145* 
52* 
60* 

136* , 

" I; 

223* 3992* 1366* 
661* 25821* I 1320* 

I , I: 
573* 'I 15 381* 11 1 218* 
176* 12682* 1 1 893* 

11 
I1 I, 

" 

11 

743* March 

I 1929 
2 829* January 
1434* February 

2710* ~ 

I\Jule July 
',August 
liSeptember 
11 October I November 
December 

Jan.-April 1929 11 365219* 
1 

137* 12174* 1 393* I 1633* 57876*11 5797* 11 7 716* IIJan.-APril1929 
» 1928 i 409676 136 1724 432 1791 55641 6295 7271 » 1928 

1929 Budget Il lit 1 11 11 11 1929 Budget ! Estimate ,1 200 000 10 500 4 000 16 500 165 000 I 17 000 20 000 Estimate 
Tables 20-28 according to Finland's Official Statistics I. A., Foreign Trade of Finland, Monthly Reports. 

21. - VALUE OF IMPORTS AND EXPORTS. 

11 

Imports Exports II Surplus of Imports (-) I 
(C. I. F. Value) CF. O. B. Value) or Exports C +) I 

Month 11----;---Mll-J.-Fm-k----;----II----;-Mi-.-Ii.-F-m-k,--1-9-2-9-11--_--.--M1_Il_. Fm_k-,-___ III Month 
~I~I~ ~I~I ~I~I~ 

11 

January 11 

~~! 
A '1 
~ 
June 
July 
August ! 
September' 
OCtober 
November 1 
December 

Jan.-!;~,II 

393.3 512.1 504.5* 255.2 
I 

364.7 527.9 333.8* 236.8 
452.9 650.3 349.4* 237.2 
466.1 601.9 710.9* 267.3 
605.8 766.6 411.0 
600.4 693.3 I 670.4 
016.8 676.8 930.6 
574.4 714.8 874.8 
621.11 762.6827.0 
608.8 884.4 675.3 

, 617.3 735.1 649.6 
563.6 587.2 I 11 389.2 

6385.9 1 8012.9 1 11 6324.4 11 
1677.0 2292.2 1898.6* 996.5 

229.0 309.7* -138.1 -283.1 
234.3 184.2:j -127.9 -293.6 
280.5 192.9* - 215.7 -369.8 
239.3 368.9* -198.8 -362.6 
489.9 -194.8 -276.6 
529.3 + 70.0 -164.0 
752.9 ' + 413.8 +176.1 
825.2 + 300.4 + 110.4 
SOU + 205.1 + 39.3 
740.2 + 66.5 -144.2 
625.3 I, - 67.7 -109.8 
497.5 I 11 -174.3 - 89.7 

6245.3 I 11- 61.5 1-1767.6 1 
983.1 I 1055.7* 1 - 680.5 ,-1309.1 

i 
-194.8*', January 
-149.6* February 
-156.6* March 
-342'0*1~ 

June 
July I 

: August ' 
'I 'September : October ' 
November 
IIDecember ! 

1,ITotal 
-842.9*1 Jan.-April I 

The term ,",partB covers all Imported goods whioh have been pIaoed OD the market either Immediately after Importation or after 
storage. InpartB covers all goods exported from the open market, including re-exports. Goods are declared to the Customs by their 
owner, who'must at the lame time state the valne of the goods as caloulated at the frontiers of the country. 

• PreUmInary figures lubject to minor alterations. 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS. * 
Imports 

(C. I. F. Value) 

Mlll. Fmk 

Ezports 
CF. O. B. Value) 

Mill. Fmk 

11 

Groups of Goods 

, ~o\pril 11 March i April 11 Jan.-April -APril i March'I' April '1 1 ~an.-April . 

11' 1928-,19291192911 1927- 1 1928--T 1929- 192811929 1929 11927 1 1928 1 1929 

1 Live animals ........... . 
2 Food obtained from animals 
3 Cereals and their products 
4 Fodder and seed ........ , 

I 
0.11 
9.41 

61.11 
37.6 

5 Fruit, vegetables, live I1 
plants, etc. . ........... iI 

6 Colonial produce and spices r 
7 'Preserves, in hermetically;, 

sealed packages ........ :; 
8 Beverages ............... 'i 

I 

!l Spinning materials ....... r 
10 Yarns and ropes ......... I 
11 Cloth .................. . 
12 Diverse .textile products .. 

113 Timber and wooden articles 

1

14 Bark, cane, branches or 
twigs, and articles made 
from same ........... . 

15 Board, cardboard an paper 
and articles made from 

11.0 
52.0 

0.3 
1.4 

22.3 
13.9 
48.2 
37.5 

4.7 

2.0 

same •................ 2.0 
16 Hair, bristles, feathers toge- , 

ther with bones, horn and i 
other carvable ~oods not 
specifically mentioned and . 

I 
articles made from same 'I; 2.2 

17 Hides and skins, leather-Il 
goods, furs, etc. . ..... '11 35.6 

1

18 Metals and metal goods .. I 62.1 
19 Machinery and apparatus. [[ 43.5 

1

20 Means of transport ...... 52.5 
21 Musical instruments, instru-

ments, clocks and watches !! 6.0 
22 Minerals and articles made i! 

from same ............ ;: 12.7 
23 Asphalt, tar, resins, rubber i: 

and products made from i: 
same ................. ': 15.2 

24 Oils, fats and waxes, and:1 
products of same ...... Ii 18.5 

25 Ethers, alcohols not speci.11 
fically described, ethereal I1 
oils, cosmetics, etc. . ... ,: 1.2 

26, Colours and dyes .... _ ... ii 5.2 
:871 Explosives, fire.arms and:: 
'1' materials, fuses and fire-:: 

works ..•.............. i! 0.5 

1

,28 Che~i~ elements and com- i: 
bmations thereof and:' 
~ ................. -: 7.1 

'29 Fertilizers ............... 23.3 
'SO Literature and works of I! 

0.01 6.4 
50.5, 
11.91 

i 
9.01 

46.31 

0.3 
2.51 

14.4 
6.9 

38.8 
21.5 
2.6 

0.9 

1.0. 

, 
1.3 ; , 

16.2 ! 
30.81 
22.8 i 
19.4 ' 

5.7 

il 
0.1 i 

lOO, 
89.11 
42.5 

17.4 
71.4 

0.41 i 

0.61 
30.1 
19.7, 
54.51 
47.4

1 6.6
1 I, 

11 
1.9 !i 

ii 
I1 

2.71'1 
. I 

,I 

2.911 

26. 0
11 

71. 8 1 
46.611 
"7 I 
o .4 il 
11.0i! 

I 
0.0' 

26.91 
155.61 
85.2 i 

36.51 
201.51 

1.2' 
7.41 

97.21 
42.31 148.91 
80.01 

8.3! 

I 
4.8i 

5.S[ 

6.01 

63.8 
179.5 
121.6 
114.3 

16.8 

0.7 0.4 
49.7 37.5 

281.6 242.4 
122.0 103.1 

44.7 48.1 
256.4 228.6 

1.3 1.3 
6.4 4.7 

121.1i 97.3 
58.8 47.1 

213.2 167.4 
107.6 95.6 
28.8 12.2 

0.21 
45.8 

0.21 

0.5
1 

0.1
1 

0.0 I 
0.0 
0.0, 
0.01 
0.0 I 
0.1 
0.0 

341 

8.8 4.4 0.0 

7.4 6.3 130.0 

7.9 6.7 0.3 

142.0 
212.4 
155.2

1

' 

140.6 

20.9 

69.0 13.9 
189.2 2.7 
141.0 1.1 
107.7 0.2 

30.4 

4.8 11.2:1 61.1 37.1 39.8 1.7 

" 6.2 19.0; 
1 

11.6 

0.5 
2.1 

0.2 

2.7 
5.4 

21.~ :1 
.! 

ii 
l.9i! 

5.7 !I 

0.811 

i! 
9.8i: 

16.1ll 

38.5 

49.5 

26 
15.6 

1.3 

22.0 
46.3 

44.7 

64..7 

3.1 
14.5 

1.5 

23.4 
68.2 

43.3 

61.7 

3.4 
12.6 

1.5 

22.7 
31.0 

1.2 

0.1 

0.0 
0.0 

1.9 

0.7 

1.6 
58.3 
0.2 . 
0.6 

0.1 
0.1 

0.0 

0.0 
0.6 
0.3 
0.0 

22.0 

0.0 

0.2 1 

56.0 
0.1 
2.0 

0.2 
0.1 

0.0 
0.0 

0.21 0.3 
0.5 
0.4 

55.1 

0.1 

85.0 217.3 

0.2 
0.5[ 

11.8 15.7 

~:I HII 
0.01 0.0' 

1.1 

0.9 
1 

0:3 

0.0 
0.0 

1.0 

0.0 

1.3 

0.0 

0.1 
0.0 

4.2 

2.0 

'I art., ed~ca!l0nal materials, : " 
office fittings, etc ...... I, 6.5 4.1 7.911 17.0 26.0 21.4 0.2 0.2 0.4 

l.Ot 
223.21 

0.4 
1.6 

0.8 

~::Ii 
0.0 
0.2i 
0.8: 
4.0. 
0.3! 

123.91 

0.3 

1.2
1 

171.21 
0.8 
1.8 

0.2 
0.3 

0.1 
0.0 
0.3 
0.4 
2.3 
0.5 

135.4 

0.1 

3.1, 
215.31

1 

0.5 
3.7 

0.71 
0.2i 

0.0 
0.0 
0.6 
1.61 
l.4.! 
1.51 

175.6 

0.2 

541.6 564.4 549.3 

I 
1.01 

49.2 
4.8 
4.3 
0.0 

0.1 

5.8 

7.2 

0.1 

0.2 
0.0 

10.4 

0.7 
0.0 

1.2 

51.8 
5.9 

5.81 0.2 

4.9 

5.3 

0.3 

0.2 
0.0 

10.0 

3.1 

0.8 

I 
0.

9
1 

47.1
1 7.2 

8.1 1 
0.0 

0.0 

4.7 

5.2 

0.9 

0.2 
0.0 

8.1 

3.4 
0.0 

0.9 
!Sl Articles not specified else-, I: 
1 'where ........ "':".:...;' '::;'-=-:' ':",;,,*ii-::-:::::5.~5~~2~.6+=,..,;7,.:.:.4=-!i~1=:9,.:.:.5:..!,....,~2;;1::.5+:-::,;20;:.~8~0;:.'=-2 !--.,,,.;0:::.2+,,..,,;0:.:.2~~0:.:.44---,,..;;0.:::.8~~0~.7 

1
1 Re-exports ...... '..;.'~' :ro~. ~.~~. T.-11-;:"60~1;-:.9~3:7:49;;-.4:-"1f-::7:.-10n·9::-!11;;11-;;6;::;;77:;-:.0*12;;-2~9::::2.,"=2~11-:::8~98;;-.6:-!-J :::-:235~4:..:;;:~+1....,1.",8~~:~:!,-1 ~36,;~:..:,: ~"*11_9".:;~;;~::::+-1 -:::9;:~~;;:.:=-+:\,...1 .".:°i;:,:;l::,,::!, 

I Total 11 601.9 349.41710.9111677:0 12 292.211898.eI239.3! 192.91 368.911 996.51 98S.1!1055.7 
• Preliminary figures subject to minor alterations. 
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23. - IMPORTS Of THE MOST IMPORTANT ARTICLES. 
! R,e RJe Flour 

\ 1 , Month Tons Tons 

1 I I 1 

--
1 I 1927 1928 1929 1927 1928 1929 

i 

8309.2*!1 
I I , 

1 January 6663.6 8107.0 48.0 100.5 453.1*j 
. February 6962.8 11316.9 4240.2*iI 32.0 M.l 931.9*1 
lMarch 

I 
7796.0 16124.4 9074.6*11 30.0 24.2 810.0*1 

jt&~ 6206.2 9608.6 J6902.5*' - 11.3 1016.1*1 
8688.0 7314.7 26.0 10.4 I June 12324.0' 6793.7 178.6 22.6 

IJul¥ 14241.7 6746.0 j 69.9 12.6 
I August 4206.8 14310.7 343.6 102.5 
1 September 4361.6 23280.9 276.4 767.8 
iOctober 11163.1 27373.5 

I 

261.4 2422.2 
iNovember 13327.7

1 

21016.5
1 

68.9 1826.0 I ! 
iDecember 17014.0 14677.1 368.0 991.1 I ., , 

I 
IotaJ.11111 940.51165669.0 . 11 1690.81 6325.3 I 1\ 

Jan.-April 26618.6' 44156.9 i 38526.5*11 110.0 170.11 3211.7*1 

I Wheaian Flour and Grain 
I! Blee and Grain 01 Rioe 

11 al Wheat 
Month 

1 

Tons 

il-1927 

Tons 

I1 1927 1 1928 I 1929 1 1928 1 1929 ! 

I I 1 
958.0*! January 7054.9 16731.0 \ 9420.8*1 819.2 1657.9 

, Feb:rua.ry 5060.2 8428.3 8342.6*1 693.7 903.4 646.4*1 
. March 5042.1 10092.9 7520.4*1 802.2 1323.6 635.4*1 
A '1 5139.6 8930.0 

8451.1*11 
761.0 1041.8 1159.7*1 ~ 8029.8 11 076.1 2595.0 2180.1 

June 8896.3 11360.0 1707.6 2239.1 
July 7239.3 7876.6 )1 1330.4 1641.7 ), 
August 7018.5 9949.4 I' 996.9 1816.5 
September 9276.3 10676.9 I' 1194.3 1007.7 
October 10329.3 17702.6 ~ 1617.1 3691.7 
November 10468.5

1 

13661.0 
11 

981.5 1358.6 
December 3331.0 8910.8 501.7 1286.6 

. Total'l 
Jan.-A rH 1 p 

86884.81135395.6 I I 
22296.8 44182.2 33734.9* 

13900.61 20047.7 I 
2976.1 4826.7 3399.5*!1 

1 

Colfee 1 Sugar 

Tons 

I 

Refined and Unrefined 
Month Tons 

, 1927 1 1928 I 1929 1927 I 1928 1 1929 
I 

1436.4*1 ~ 167.61 
I 1 

: January 1026.2 2246.7 6238.8 6486.2*1 
!February 1238.2 1578.0 1236.9*1 6077.3 7893.6 6317.8*1 
I March 1367.4 1792.4 1029.6*1 4944.1 7349;5 6524.9*1 

I~I 1177.8 1311.7 2172.6*" 6004.4' 6103.2 7383.5* 
1338.4 1603,9 d 6530.5 8827.3 q 

JJune 1421.9 1704.0 :; 5364.1 8677.3 -
I' 

July 1236.9 1260.5 I 4757.8 6663.3 
'August 1598.3 1455.6 8071.0 7628.0 
: September 1606.5 . 1719.5 7622.5 6841.7 I 
. October' 1620.2 1690.6 4707.5 9176.2 
: November 1406.0 1298.1 4969.6 6717.5

1

-

. December 346.6 925.7 2390.8 7122.3 

Whea' 
Tons Month 

1927 1 1928 I. 1929 

I 

" 
- - 49.9*1 January 
~ - -*1 Febl11&ry 
6.0 12.7 -*March 

21.7 19.2 25.1*I~ril 
0.8 0.0 

11 ¥ - 19.8 I June 1 - 10.0 Jul¥ 
1.9 0.0 IAugust ~ 
9.3 79.6 September i 
6.9 126.2 October 
- 102.2 November; 
- 99.9 December· 
44.6 1 469.6 I 
26.7 1 31.9 IITotal I 75.0*:.Jan.-April 1 

Oais ~ Tons 'I Month 

1927 i 1928 1 1929 I1 1 

1 I 11 

307.7 561.8 518.2*iIJanuary 
247.4 582.9 680.11*, Febr1l&lY 
180.5 498.6 

' .. · .. '1 ...... 144.4 270.8 437.7*1~ 220.9 625.3 
165.4 859.9 June 
431.8 366.2 July 1 
450.9 608.5 August f 

456.4 638.1 SePtember 
805.0 2678.9 I October 

1314.0 2016.8 iNovember 
719.1 998.6 IDecember 

6 443.5 110706.4 ' IITotal 
880;0 1914.1 2 075.7* Jan.-April 

Raw Tobacoo 

I Tons Month 

1927 1 1928 I 1929 

MO.3*I~anuary 250.8 262.9 
246.1 293.0 293.9*11 ebnmry 

, 
269.1 317.1 252.2*j March 
244.1 249.0 314.1*I~ril 
302.0 250.7 ' ¥ 
272.0 316.7 June 
178.2 198.4 July 
302.9 280.6 August 
307.8 304.8 September 
262.6 281.9 I October 
256.7 269.4 I I,November 
184.8 191.6 1 December 

.Jim.-A~~II .15273.41 
4799.6 

18436.7 I 
6928.8 

11 66668.4 I 92066.5 1 1I 3077.1 i 3215.1 I I! Total 
5 875.5*11 22264.6 30.613.9. 26712.4* 1010.1 ; 1122.0 1 200.5* Jan.-April 

• Preliminary figures snbJect to minor alteraUons. 



No:5 13 

23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

1 

Raw Cotion Wool OUcak,. 

Month Tons Tons Tons Month 

1927 1 1928 1 1929 1927 1 1928 1 1929 1927 i 1928 1 1929 
, 

I 
1223.6*1 I 

! 

136.6*) 
. 1 . 1 I 

January I 849.9 899.71 110.7 146.1 i 1688.81 1999.0 I 2 258.3*1 January 
Februa.ry 867.1 1069.5 321.4* 102.6 143.5 66.6*1 1996.9 1725.7 1 MI9.7*1 February 
March 942.8 -838.7 349.9* 156.4 208.4 I 77.9* 1012.7 2273.3 1 054.3*1 March 

i 

~ 418.7 455.4. 667.0* 116.8 128.7 i 128.0* 1117.0 2542.0 2 473.0*1 ~ _, 
ay 765.0 786.1 116.7 43.9 169.2 1187.5 

ay I June 468.4 722.1 119.2 135.4. 236.0 640.8 1 June 
iJuly 708.8 470.8 97.3 83.8 845.8 2166.0 July 
August 897.4 677.0 119.0 126.6 1670.7 1308.6 I August 
September 876.4 698.0. 143.6 108.1 1500.5 2000.8 September 

OCtober I 714.0 742.5 166.2 139.3 I 1604.9 2824.2 
11 October November 1071.9 639.0 195.7 123.4 I' 1663.8 . 2309.0 1 November 

December 955.s 994.5 127.4 141.0 2168.1 25.94.6" I December 

TO~I 9535.71 8993.3 I 
2561.9*11 

1671.6 
I 

1528.2 I 116674.4123571.51 il·Total . 
Jan.-Ap· ,I 3078.5 3263.3 486.5 626.7 1 409.1*1, 5 815.4 8540.0 7285.3*IJan.-April ! 

1 Raw Hides Coal Petroleum I 
i 

Month Tons Tons Tons Month 

i 1927 1 1928 1 1929 1927 1 1928 1 1929 1927 1 1928 1 1929 
"" 

1 

January 206.2* 
I 

. 61735.7* January I 221.1 457.1 85326.51 17237.7 636.0 844.3 126.6* 
Febf!18oIY 272.9 797.6 182.8* 17666.2 12012.1 7448.3* - 305.4 212.4* Februa.ry 
March 309.9 783.5 117.0*1 16354.6 12829.7 9705.1* '0.5 \ 399.8 276.9* March I 

~ I 
340.9 659.1 369.1* 30461.6 26 771.0 12159.4* 0.6 1841.0 322.4* ~~l 249.6 664.9 

ii 
125678.71 124661.8 

,I 
6102.1 11547.9 

1 June 495.5 824,4 108874.5 133352.·7 4243.4 1129.8 Jun.e 
July 986.5 443.2 68696.8 78936.9 1226.7 616.6 July 
August . 645.5 510.4 111967;3 112567.9 7439.0 10849.8 August 
September 678.4 466.8 165726.8 163169.9 2818.7 5106.2 September 
OCtober 376.6 476.6 123294.3 163608.8 2519.0 592.9 October 
November 492.3 I 554.9 118623.3 165554.3

1 I 3861.0 . 8378.5 November 
"December 879.0 338.7 62047.0 76741.6 , 6840.7 2202.4 December 1 

Total 11 6848.2 I 6977.21 ill 033 716.61 1076434.41 I' 34687.71 43 813.6 I 
938.3*111::'!April I Jan.-April: 1144.S 2697.3 ' 875.1*, 148808.91 67800.5.91048.5*,1 637.1, 3390.5 

24. - EXPORTS OF THE MOST 1l\IPORTANT' ARTICLES. 

Fraah Maat 1) Butter Che,.e 

Month Tons Tons Tons Month 
---_ ... -

1927 1 1928 . I 1929 1927 1 1928 I 1929 1927 I 1928 1 1929 
1 

I 
323.31 January 304.0 113.4 1425.0* 168.3*1 January ! 93.4* 1311.5 I 921.9 143.6 ! February 212.9 60.7 77.4* 1417.9 1169.8 1209.5* 314.1 124.7 162.6* Februa.ry 

March 181.5 60.4 54.1* 1661.6 1201.7 1652.2* 256.3 131.6 241. 0*1 March 
Aril 

I1 
97.7 33.3 13.3* 1861.2 1269.5 1652.5* 310.4 104.4 281.2*1~1 ~y 83.1 41.8 1874.8 1533.6 281.4 122.0 1 Y 

1 June :: 133.7 .,.. 68.0 !: 1601.3 1046.0 254.3 83.3 ilJune 
July J: 51.4 50.8 " 1161.7 1137.7 196.8 113.6 "July 
August 11 100.9 58.7 i! 871.3 1227.8 289.6 143.6 ilAugust 
September 1 161.8 

I 
87.1 800.5 1026.2 235.7 149.3 September 

October I 176.2 83.s 967.4 977.6 179.1 163.31 October 
November 178.4 38.6 714.8'1 808.8 131.8 188.3 November 
December 171.9 1 73.1 832.5 1055.2 1 176;3 180.8 December 

Total 11 1863.5 I 769.2 I 11 15076.5 I 13375.8 1 11 2 949.1 I 1 648.5 I i\Total ; 
Jan.-ApnL, 796.1 1 267.8 : 238.2*:! 6252.2 f 4562.9 i 5939.2*. 1204.1 I 504.3 843.1*, Jan.-April ! 

') Fresh meat, excluding ~ork. 
• Preliminary figures subject to minor alterations. 
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24. - EXPORTS, OF THE MOST JMPORTANT ARTJCLES. - Continued. 
". 

1 
Ra w Hidea 11, 

Uriiia.wn Timber Fu al (wood) 
(All Kinds excl. fuel) i 

Month Tons 1000 m' 1000 m' Month 
, , 

--192i---Tl92s--T---192s-1 1927 i 1928 I 1929 1- 1927 I 1928 I 1929 ! 
! 

489.2\ 
I 11 ! , 

u*11 
! !: i 

! 

January 
477.

3
1 

275.9~ 21.4- 4.8 27.11 0.7 0.8*, January 1 
Febf!l&lY ' 555.5 378.1 239.8*1 6.9 1.0 0.2*1 2.4- 0.9 0.", .. """'" I March 374.2 444.9 303.7*, 5.5 1.1 0.8* 0.8 0.9 0.8* March 

,~~ 399.6 562.6 , 709.6*i 13.1 3.7 5.1*1 1.4- ' 0.7 0.5*' A '1 I, 594.7 502.5 i 212.1 . 215.6 4.3 ' 5.1 I~ 
June 11 404.8 254.6 i 1' 559.7 560.0 I 9.2 4.7 ' ',June 1 

July I 258.3 226.0 984.7 793.4 ! 6.9 6.9 : July 1 
! August 447.4- 483.5 917.6 780.0 

r 

8.7 6.3 i August 
i September, 449.0 333.5 ' 899.9 751.0 I 5.4 8.1 1 September 

October 1 524.2 495.7 410.4 468.6

1 

J 4.8 2.9 i October 
November 560.4. 462.5 1 277.1 I 241.0 1.8 0.9 " November 

. December I 622.1 462.4 59.2 56.1 11 1.0 1.0 11 December 

T6~111 5678.9 ! 5083.6 I I! 4367.61 38r~:: : 10.7*11 
74.6 , 39.1 1 11 Total 

Jan.-Aprili 1818.5 ! 1862.9 1529.0*,[ 46.9. 32.5 ; 3.2 2.!I*i: Jan.-April 

1 Sawn Timber 'PlYWOOd Maiohes \ \ 
All Kinds . 11 

1 M~" 1,-19-2-7 _1'100-,-. _0 1-s;-;;-d-ar-'-i-1-92-9-1--l-!)'-27~-'I -:-:2-n~-'1 -1-92-9-11--1-92-7---,1,-----:-~-n~-;-1 -1-9-29-~ -~ I 

January \"1 5.1 3.3 1 21.0*1 3953.7! 7 100.3 I 7 972.2* 423.91 214.6 152.2*1 Januaiy i 
Febmary 2.0 0.8 2.4*1 4550.1 5805.4 3758.4* 355.9' 408.9 199.2*1 February 1 
March 2.6 3.5, 1.0*1 5237.2 6858.8 4796.1* 231.2 423.4 1 120.4*1 March 
Apny'l 1,\ 5.2 3.8 5.1*j 4017.7 6306.4 12271.4*' 396.2 239.4/' 522,4,*., AJlrily' I' 

Mav 603 726 'I 4376.5 6158.2 285.5 299.3 Ma 
June 11 164:8 97:4/ I1 5426.3 5693.7 I 191.9 152.0 '! June ! 

i July , ',I 262.0 173.7 1'\' 3691.9 6014.6 239.8 I 298.6 I 1'1 July 1 
August I 227.7 191.7 4935.7 8077.2 324.5 153.6 ' 1\ August 
September 1 208.9 191.4 ' I 4542.26173.1 i 285.8

1

' 179.0 I September 
October I 173.7 177.9 I 4265.2 .8316.5 I 301.4 248.2 October 'I 
November 113.2, 138.7 4589.7 8821.0,' 426.4 197.6 I 1 November 
December 57.6 91.7 7615.5 7057.0 375.4 523.9 I December, 

1 standard sawn timber - 4.672. m'. 

Bob bin I 11 Mea h an.; 0 a I P u I p 1) 11 Ch e m i 0 a I P u I p 1) \ 

i Month Tons Tans' Tons Month 

1 __ ~'~::::1=92:7=~1=~19;;2..;;..8--~~1,-----1:92;9:-_\11~192=.;...7 -+-1 .....;1;.;..;92;.;;8----,1:---;1;,.:.;92:.:9--*11~19;.;;;.2'l~1......::.;19:.;:.28;;;,..-+-1 _1:.:9;;;.;29~~ __ i 
,i January If' 11'11 11 i 298.9' 527.7 642.9*,1 6473.6 10 162.0 11 210.8*/ 34891.3 27185.8 41719.8* January / 
I MFebf!l&lYh it 478.3 499.4 217.4*il 5632.9 5760.1 5070.7*, 23817.6 34192.6 24889.8*IIFebf!l&lY 1 

I, ~~ ary.c 'J'I, 407.7 671.5 473.4*, 4391.4 9781.1 1094.2*, 23216.6 43033.7 20799.7* March 
,~ 491.3 436.9 587.1*" 5282.7 7082.7 14396.5*, 34636.2 34775.9 56 007.5*, April I 

505.7 448.8 'i 10522.7 11 811.8 , 25 577. 7 45 523.71 l'IMaY 
, June : 432.31 443.0 " 5934.6 13546.5 ! 24700.5 32344.1 I June 
; July iJ 417.7 421.0 I' 9352.3 16659.2 I 26823.6 39275.6 ,July 
Angust '1 540.8 521.1 ·10069.6 13513.7 35172.4 41632.0 ,:!August 

: September 629.7, 499.6 7253.6 9438.4, 30944.5 38766.21 It September 
October 415.3 I' 509.7 • 16954.2113599.41 30084.6141417.51 "October 

, November I 512.4 I 275.9 I 9650.2 16204.5 35887.6 48933.3 IINovember 
: December 613.8 304.7' 10667.0 10157.5 37819.5 45949.7 I jDecember 

• Preliminary figures subject to minor alterations. - ') Dry weight. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

I 
Cardboard Paper 1 Newsprint , 

I 

All KInds (Included in previoui! column) 
Month Tons Tons Tons Month 

I 1927 I 1928 I 1929 1927 i 1928 I 1929 \ 1927 I 1928 I 1929 

i January 111'1 2717.7 3241.2 3826.6*1 16538.9j 20 394.7j 17144.5*' 10 976.8j 14931.611837.1*1 January I 
'\ February 2862.0 3869.2 2456.7* 17941.9 20095.3 12970.9* 12059.2 14379.6 9828.7* February i 
March 2875.1 4239.0 2058.2* 18592.8 22346.3 13557.0* 12021.7 15321.9 10636.6* March 

I April .,. 2093.2 2910.2 6069.i!* 18127.0 17042.' 28138.0!!' 12994.1 11 700.4 19192.9* April \ 
1 May ,3587.9 3840.3 17522.6 21943.6 12631.0 15730.0 May I 
: June I 3144.6 2625.0 18975.3 17496.0 i 12953.1 12203.' June.' 
I July 1 981. 7 3 168.7 19 482.2 18 959.2 I 13 763.3. 13 407.6 JulY." 
! August I 3649.4 4033.3 21280.4 21327.1 1114998.8 14357.9 ADglJBt 
: September 1 3448.3 3769.9 19180.0 21407.1 13221.4 15627.3 September 
I October 2830.9 4372.7j 17284.6 20255.9 12072.2 13639.8j October 
i November 11 5049.7 4460.2 21 087.3 21 310.3 1115159.7 15 096.' November 
i December 4048.5 4718.4 17453.0 21228.9 12594.9 15168.0 December 
I Total 11 38289.01 45 248.1 1 11 223465.9' 243806.81 11155446.111 171563.71 11 Total 

Jan.-April" 10548.0 14259.6 14410.8* 71200.6 79878.7 71 810.4*" 48051.8 56333.351495.3*. Jan.-April I 

25. - FOREIGN TRADE WITH VAmous COUNTRIES. 
, 

11. 

I Imporu Ezporta 
! (c. I. F. Value) (F. O. B. Value) 
I 

! 
Country I JanuarY-APril" I 

j I 
Whole Year January-April Whole Year 

1 1929 I 1928. 1928 I 1927 1929 I 1928 1928 I 1927 
I 

Mill. FOlk % % °/~ I % I MU!. Fmk 0J0 % 0/0 0J0' I Europe: 
, Belgium ................. 46.0 2.4 2.9 3.7 ' 3;3 40.4 3.8 4.2 7.6 6.0 
i Denmark ................ 87.9 4.6 4.1 4.0 5.1 17.8 1.7 1.3 U 2.2 

Esthonia. ................ 16.8 0.9 1.0 1.2 0.9 5.8 0.6 0.7 0.4 0.3 
; France .................. 55.71 2.9 3.5 2.5 3.1 47.0 4.5 4.0 6.9 4.7 
I Germany .. · .... · .. · .. · .. 1 

716.7 37.8 35.6 37.0 32:6 ' 161.9 15.3 15.1 15.8 15.8 
I Great Britain ............ 249.3

1 

13.1 11.8 12,4 14,2 423.4 40.1 39.1 35.3 40.2 
1 Holland .................. 78.6 4.1 3.9 4.7 U 17.4 1.7 2.1 8.3 9.0 

Italy •................. "1 19.8 I 1.0 0.7 0.6 . 0.6 16.1 1.5 1.2 0.7 0.' 
La.tvi& ...•.............• 5.4 0.3 0.1 0.3 0.5 1.5 0.1 0.3 0.3 0.11 
NOrw~ ................. 11.0 I 0.6 1.0 0.7 1.0 I 2.4 0.2 0.2 0.2 0.' 
Polan .................. 22.0 I 1.2 0.7 1.1 0.8 0.7 0.1 0.1 0.2 0.1 
Russia .................. 29.9\ 1.6 2.4 1.6 3.31 78.4 7.4 9.2 4.3 5.0 
Sweden ................. 163.6 8.6 7.5 8.' ! 

8.11 29.1 2.8 3.1 2.2 3.1 
Switzerland ......... ' ..... 14.71 0.8 0.7 0.6 

0.611 
0.1 0.0 0.0 0.1 0.1 

I ~= . ~p~~' . ~~trl;,~ 9.3 0.6 0.5 0.4 0.5 4.3 0.4 0.5 2.1 1.5 
51.7 2.7 2.5 2.3 2.0 4.5 ·0.4 0.1 0.1 -

: Total EurOPE 1578.4 83.1 , 78.9 81.3 
81.1 11 

850.8' 80.6j 81.2 86.8 89.0 

! i 
I 

19.7 i 1.91 I Asia .................... 3.1 0.2 0.5 0.4 
0.11 11 

1.0 1.11 0.9 I 
Africa .................. 0.3 0.0 0.1 0.1 0.0 4.3 , 0.4 0.6 3.2 2.9 

1 United States ............ 247.0 13.0 16.0 14.7 
15.4\1 

146.1 : 
13.91 13.5 6.5 5.41 

Other States of North 
0.71 3.5 I America ............... 13.8 1.0 1.0 0.7 0.3 0.1 I 0.1 0.1 

South America .......... 54,2 2.9 3.3 2.4 2.5" 28.7 I U
I 

3.5 2.0 1.5 
Australia •...•.....•..... 1.8 0.1 0.2 0.1 0.111 2.5 0.2 0.1 0.11 0.2 

Grand Total111898.6 I 100.0 I 100.0 I 100.0 I 100.0 111055.6 I 100.0 I 100.0 100.0 I 100.0 

According to figures supplied by the Statistical Department of the Board of Customs. 
The country of import indicates (from January I, 1918) the land in which goods were purchased, and country of export the land 

to whloh goods were sold. 
• l'reliminary figures subject to minor alterations. 
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26. - IMPORT-PRICE INDEX· . 
: Tbe Three Last Groupa divided 

I 
I 

Year and Total 
Detail aaaordm, to their Purpose I Year and 

t 

I 
I Month All Kinds 

Foodstuffs I I Agricultur-I Month 
I 

Clothing al Require- Other Raw Ma-I Machinery I I,ndustrlall 
menta GoodB ~ p~u~s i 

I 
! 

1 1 1 
I 1917 619 647 406 370 626 461 360 466 1917 

1918 741 881 600 420 661 647 469 642 1918 
1919 766 896 608 600 659 681 487 693 1919 

I 
, 1920 1387 1761 1108 934 1268 1364 931 827 1920 

I 
1921 1329 1656 1080 1087 1109 1129 1005 1048 1921 
1922 1072 1160 1067 1066. 913 1041 820 987 1922 
1923 916 963 926 897 823 926 728 826 1923. 

I 
1924 968 998 1060 932 818 956 763 901 1924 
1926 1062 1110 1133 1066 836 1037 867 928 1925 
1926 984 1058 1006 999 853 974 871 881 1926 
1927 946 1044 978 980 795 923 873 834 1927 

I 
1928 956 1006 1052 1084 762 983 826 839 1928 

1929 1929 
JanllllolY 966 971 1059 983 811 1003 897 882 January 
Jan.-Fehr. 971 965 1074 987 812 1025 867 923 Jan.-Fehr. 
Jan.-March 978 964 1078 985 836 1044 874 944 Jan.-March 
Jan.-~ril 984 969 1088 971 869 1033 890 970 Jan.-~l 
Jan.- :y Jan.- ¥ 
Jan.-June 

I 

Jan.-June 
Jan.-July Jan.-Jul¥ 
Jan.-Aug. Jan.-Aug. 
Jan.-Sept. Jan.-Sept. 
Jan.-OCt. 

11 I 1 

Jan.-Oct. 
Jan.-Nov. Jan.-Nov. 
Jan.-Dec. Jan.-Dec. 

The Impott... and export·lndlces have been caloulated by tbe 8tatlstloal Dept. of the Board of Customs In tbe following manner: 
the quantltlea of Imports and, respeotlvely, exports for tbe ourrent year lIave been multiplied by the average price for tbe oIaaa of goods 
In question In 1913, after whloh tbe Import (or export) value for the current year haa Deen calculated In percentage of tbe sum tbus 
obtalDed for JI1Il'lIOB8B of oomll&rlaon. 

The goods ohoaeiI for tlie settlng·up of a total-Index have been divided .. aooordIng to tbelr use, Into tbe groups: foodstuffs, cloth· 
ing, agricultural requ1rementB and· other goods. The three laat-named have Deen further divided, aooordIDg to tbelr purpose, into raw 
materlala, ma.ohIuery and industrial prociuotB. . 

This import-price Index is lower than tbe wholesale price Index because tbe import-price Index Is Dot IDfluenced by tbe customs 
dutlea. 

·27. - EXPORT-PRICE INDEX. 

Year and 
Details 

IIAI~~II MQIltb Fresh I Butter I Cheese I Timber I Bobbl I MeohaDiCl-1 Chemical I 
Meat n aI Pulp Pulp 

1917 376 
1 

560 349 
1 

600 317 
1 

218 389 
1 

342 
1918 416 276 620 601 222 706 608 399· 
19.19 441 790 725 1079 376 1268 671 600 
1920 1063 806 916 1260 886 1766 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1361 1066 1081 1911 2002 1356 
1923 1146 1083 1121 985 1143 1865 1708 1264 
1924 1090 1046 1260 1088 1089 1936 1366 1103 
1926 1111 1026 1 S03 1013 1091 1960 1384 1181 
1926 1092 961 1166 884 1077 1834 1489 1209 
1927 1092 1069 1133 911 1114 1880 1272 1164 
1928 1092 1158 1231 1008 1149 1742 1104 1050 

1929 . 
Janllll.l'Y 1069 1363 1262 923 1058 1690 1192 1069 
Jan.-Fehr. 1063 1233 1244 924 1064 1607 1202 1062 
Jan.-March 1051 1181 1207 925 1064 1622 1204 1059 
Jan.-~ 1031 1171 1176 919 1070 1589 1198 1055 
Jan.- y 

/1 

Jan.-June , 
Jan.-July 

t 
Jan.-Aug. 

/ 

Jan.-Sept. I! 

J 1 

Jan.-Oct. " 
I '/ Jan.-Nov. 

I1 Jan.-Dec. 
, 

" I 1 

Besides the total index tbe table contains indices for only a few of the most important exports. 
Se. In addition remarks under Table No. 26. 

I 
I 
1 

11· 

Year and 

Paper Month 

462 1917 
483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

958. 1923 
924 1924 
935 1926 
940 1926 
907 1927 
853 1928 

1929 
·821 January 
820 Jan.-Fehr. 
804 Jan.-March 
814 Jan.-~ril 

Jan.- y 
Jan.-June 
Jan.-July 
Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 
Jan.-Nov. 
Jan.-Dec. 

I 

\ 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year ]~\~\~~I~I~I~\~I~\~\~\ Nov. \ Dec. \\ ~~e 11 i;~ii \\ Year 

Imports 
1913 100.0 100.0 100.0 100.0 100.0 I 100.0 100.0 1100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1925 95.6 90.7 109.3 109.6 78.0 lOO.:! 98.0 108.3 102.1 84.6 112 ... 206 ... 105.9 101.7 1926 
1926 98.3 99.6 122.1 145.3 93.5 124.9 110.. 1'00.3 107 •• 95.2 128.2 158.9 116.3 117.6 1926 
1927 131.8 136.5 153.8 150.7 122.6 147.8 129.3 154... 131.0 108.2 133.0 167.5 136.' 143.3 1927 
1928 173.9 194.9 212.1 183.2 158.3 170.3 144.0 190.9 I 161.2 150.5 163.5 173.2 169.' I 190.9 1928 
1929 174.6 128.' 116.7 220.91 ! 1 162,4 1929 

, Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 I 100.0 100.0 100.0 100.0 1913 
1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 126.6 129.3 137.0 109.6 123.9 146.4 1925 I 
1926 135.8 113.6 150 ... 146.2 71.0 107.3 137.2 116.0 116.8 153.9 165.1 154.8 127.6 136.9 1926 ; 
1927 178.2 167.8 160.3 144. .. 103.3 123.1 149.3 153 ... 148.9 143.5 161.9 136.6 143.1 

157.411 1927 : 1928 \ 171.1 159.0 202.8 132.7 124.3 96.0 118." 141.6 142.3 154.9 182.6 174.2 14l.2 164.1 1928 i 
1929 222.3 123.4 139.2 213.8 176.1 1929 i 

.) Value of Imports and exports calculated on the basis of the pl'lces for 1913 BDd expressed In percentage of Imports and exporU 
for 1913 duclng the corresponding period. . . 

29. - TOTAL SALES OF SOME WHOLESALE FIRMS. 1) 

I Total·.ale. 

I Month Mlli.Fmk Month 

1923 I 1924 I 1925 I 1926 I 1927 I 1928 I 1929 

I 
I 

I il January 119.8 138.9 163.2 156.8 180.6 241.1 
1 

240.6 ! January 
February 185.7 . 167.3 165.6 165.4 201.' 257.3 259.0 February 
March 159.2 187.0 205.2 225.2 257.0 336.4 278.6 i March 
April 152." 196.8 213.2 227.3 238.2 280.6 837.7 ) April 
May 183.1 171.8 199.6 206.0 235.9 288.6 , May I 
June 146.6 164.0 182.8 210.8 227.0 268.5 

1 
June 

July 126.2 178.' 186.11 211.0 22l.2 260.8 [ July 
August 148.3 181.0 214." 285.3 258.8 305.1 August 
September 168.0 183.0 207.3 244.1 278.' 321.1 September 
October 171.7 188.7 203 ... 246.2 282.2 3&2.3 October 
November 166.3 165.9 210 ... 238 ... 272.9 289.8 November 
December 

TotaJ 11 
Jan.-Aprilj 

138.9 
1766.2 1 

567.1 

138.1 
2060.9 1 

690.0 

,I I 204.3 185.7 187.0 2lO.9 December 
2355.6 \ 2552.2 I 2840.6 I 8412.5 I I1 Tota.l . ! 

747.2 i 774.7 877.2 1115.4 1115.9 'I Jan.-April J 

I) According to information Bupplled by ten wholesale firms - either co· operative or limited UabUity companies - the total 
sales of which represent about 'I. of the whole turnover of aD .wholesalers in Finland. . 

30. - FOREIGN SHIPPING. 

Month 

January Ij 156 1210nl 42 20'5681 198 14157~ 178
i 

133880 34128 998 212 157878
1
, January I' 

February III 68 51 080 4 3367 72 54447 78 59598 6 6 830 84 66428 FebIlllLlY 
March 91 75395 4 3 4531 95 78848 71 57 557 2 910 73 584671 March =1 " 165 138 497 23 20280, 188 158777 161 130570 16 16807 177 147 377 ~I 

June i 1 June 
July ii ! [ July 
August 11 II 1 August . 
~tember !! I September I 
October ,: . October. ' 
November 1'1: I I NovembeI I 
December I December ' 

I Ja~9ttil!! 4801 386 9881 73
1 476681' 1)5531 43365111 4881 3816051 581485451 11) 5461 430 150

1

" Ja~9~Brill 
. Jan.-April 11 584 423941 451 47362 629 471303:: 518 407903 94 60728; 612 468631;, Jan.-April 

.) Of whl~ 278 Finnish vessels and 280 foreign vessels. 
') I • 267. I • 279 • 
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31., - SHIPPIN6 WITH VARIOUS COUNTRIES AND PASSEN6ERTRAFFIC. 
-

Arrivals') I! 
Country of 

Arrivals') SaiJInga') 
Country of 

Saillnp') ! Jan.-March 1929 Jan.-March 1929 Jan.-March 1929 11 Jan.-March 1929 
departure departure 

and Number I 1000 Number I 1000 and Number I 1 000 I Number I 1000 destination of Reg. tons of Reg. tons destination of Reg. tons of Reg. tous 
V_elB Net. Vessels Net. V_els Net. I V_els Net. 

E1ll<!pe: 11 

, 

1/ 

i 
! i! 

I 
i Asia ........ - - - -_······'1 17 12.7 26 1 20.0 Africa. •••••• - - 1 1.2 

,Danzig •...... 21 21.8 12 , 9.8 United States 18 48.8 il 18 48.0 
IDenmark ..... / 35 32.2 

11 

16 10.2 Other States 
I 

li 

1 

! Esthonia ... 001 25 10.8 20 10.5 of America.. ! 3 9.2 3 
1 

' 8.6 
iFrance •...... ,; 7 4.6 !: 21 155 Australia .... 11 - , -,. , 
[Germany ... ooll 160 121.9 

\ 
119 92.5 Total 11 21 : 58.0 1I 22 I 57.8 

Great Britain .• 1 65 61.7 135 123.6 1 

Holland .... ' .. 14 11.3 I 10 6.0 Grand Total 11 553 1 433.7 I1 546 I 430.2 
Latvia ....... 7 3.5 I 8 9.2. PASSEN6ER TRAFFIC. 2) Norway ..... '1 -

" 
- I1 1 0.4 , I' I Russia ....... - i - - - 'Left 

11 

11 

Anived ' 11 :Sweden ...... 11 168 i 83.3 148 1 66.6 Month 'Bp' , 2 2.0 
11' 

4 I 3.2 Total I Of whom, Total I Of whom 1 i am ........ 1 

11 I 9.9 4 4.9 
Foreigners , Foreigners ' 

IO:~ co:!;;! , 
1929\1 I 

11 
\ \\ i April 2351 1368 3405 I 1192 532 375.7 524 372.4. Jan.-April 1929 7685 I 4431 9588 

') Vessels with cargo and in ballllSt together. - ') Sea-traffic. ' Pasaenger traffic overland is at present insignificant. 
According to figures supplied by the Statistical Office of the Sbipping Baud. 

32. - STATE RAILWAYS. 

I 4030 1 
1 

I 
! Month 

Weight of Goods Trana- Azla-kilometres of 
ported Goods-trucks 

1 000 Tons Mill. Km 

Loaomoiives in use 
Number 

Goods-trucks in ule 
Number End of I 

Month 

1929 1927 1 1928 \ 1929 I 1927 I 1928 I' 1929 1927 I 1928 1 1929 
I ' 

January 818.2 917.8* 800.0* 47.0 52.8 
Februa.ry 940.' 997.2* 880.8* 51.7 M.O 
March 1 050.' 1105.9* 838.6*' 58.5 60.3 
April 797.7 778.1* 52.1 48.4 
May 879.9 962.0* 54.5 53.1 
June 952.7 1 039.2* 55.1 59.' 
July noo.2 1090.2* 66.6 63.6 
AUgust 1060.7 1097.2* 65.5 64.7 
September 996.7 1041.1* 64.2 60.1 
October 919.9 1012.0* 58.9 57.8 
November: 841.2 826.0* 47.2 48.' 
December 11 785.31 667.4* 11 49.8 I 42.2 I 

49.2 
51.5 
54.5 

TotaIII11143.311l534.1*1 11671.1 1664.8 1 ' I 
Jan.-March, 2809.0 3020.9*12519.4*,157.2, 167.1 155.2 

1927 11928 I 
I 

546. 
561 
553 
542 
562 
581 
590 
585 
583 
579 
564 
547 

554 
576 
567 
547 
566 
612 
614 
613 
613 
605 

., 587 
564 I 

570 11 18 458 19541 211421 January 1 

~~~ t~ g~~ t~ ~~~ ~t ~~~ ~:ary ! 
18717 19953 April 1 

18 782 20 126 May 
18821 20280 June \ 
18 828 20 283 July 

1

18 885 20 429 i August 
19 024 20 685 iiSeptember! 
19 198 20 922 iloctober 

1

1934221085 I November 
19 484 21 085 I I December 

11 I I 11 

33.- STATE RAILWAYS' REVENUE, RE6ULAR EXPENDITURE AND TRAFFIC SURPLUS. 

Month 

Ravenua I 
(less Re-imbursements) Regular Expenditure Tralfie Surplus ! 

Mill. FOlk Mill. Fmk Mill. Fmk Month 

19271) I 19281) I 1929 1) 1927 I 1928 I 1929 1927 I 1928 I 1929 I 

I January I 62.5 70.0* I 66.3* \\ 45.3 I 48.5* 57.2* I 17.2 I 2l.5* \ 9.1* 111 January I 
I . Februa.ry 60.0 67.2* 60.9* I1 48.2 56.8* 61.1* 11.8 10.t* - 02* February I 

March 70.9 78.8* 72.'1* i: 53.1 60.1* 62.0* 17.8 18.'* 10:2* I!March 1 
April 67.1 69.5* 11 50.5 51.7* 16.6 17.8* April 

, May 65.5 71.2* ,60.7 56.8* 4.8 14.4* May i 
i J:f; I ~~:: ~i:~: :! g::~ ~t:: I 2~:: ~g::: ~:f; I 

August 77.6 83.1* I1 56.5 56.6* 21.1 26.5* August 
I September ,I 74.7 77.6* 1 59.0 62.5* 15.7 15.1* September , 

October i, 70.7 75.£* il 52.5 60.9* 18.2 14.Ji* October! 
, November ii 64.5 6'7.3* ,f 52.0 63.8* I 12.5 3.5* November i 
, December 11 71.5 I 71.0* J 81.9 65.7* t -10.4 5.3* December I 
I Total 11 836.2 1 891.9* I 11 680.0 I 710.5* I 11 156.2 I 181.4* I I" Total 
. Jan.-March: 193.4 216.0* 199.9* 146.6 165.4* 180.s*, 46.8 50.G* i 19.1* 1 Jan.-March, 

According to Finnish State Railways' Preliminary Monthly Statistics. 
') At the final closing of the books the figures for income and expenditure will alter to a certain extent, In some cases qulte consid· 

erably. The difference between the results based on preHminary data and the final figures will be adjusted In the figures for December. 
• Preliminary figures subject to minor alterations. 
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34. -·INDEX NUMBER OF COST OF LIVING. 1) 

Month 11 Foodstuffs I Clothing 
il ! 

1926 

1927 

. 1928 

1928 
April 
May' 
June 11 
July , 
August 11 
September:, 
October :i 
November I' 
December i 

1929 I 
January ! 
February I 
March 
April 

100 

1108 

1115 

1150 

1119 
1113 
1126 
1155 
1191 
1174 
1183 
1194 
1186 

1156 
1141 
1135 
1118 

100 

1042 

1036 

1047 

1043 
1044 
1048 
1048 
1049 
1052 
1052 
1054 
105D 

1055 
1055 
1055 
1056 

Rent 

100 

1306 

1379 

1422 

1411 
1411 
1430 
1430 
1430 
1430 
1430 
1430 
1430 

1430 
1430 i 
1430 
1430 

Fuol 

100 

1271 

1405 

1434 

1436 
1434 
1436 
1424 
1421 
1429 
1426 
1442 
1452 

1450 
1446 
1456 
1463 

Tobacco 1 Newspapers I. Taxes 

11 

I I 

100 

1298 

1300 

1297 

1300 
1299 
1295 
1295 
1294 
1295 
1296 
1297 
1295 

1295 
1297 
1298 
1298 

100 

1079 

1127 

1159 

1159 
1159 
1159 
1159 
1159 
11511 
1159 
1159 
1159 

1175 
1175 
1175 
1175 

100 

2058 

2135 

2039 

" 1914 
j, 100 I; Jan.-June 

1183 1926 

1207 t 1927 

1233 1 1928 

), 1928 

~g~g g~ = ~ II~~I' 
2035 ,1219 + 12 I.June 
2036 ii 1236 + 17 'I July 
2 036 !; 1258 + 22 , August 
2 035 :: 1 249 9 I September 
2035[1 1264 + 5 I October 
2035 1262 + 8 November 
2 085' ii 1260 - 2 I' Decemblll 

2085 
2085 
2085 
2085 

I I :i 1929 ,I 1242 -18 I'J 

,::,; g~~ '= 19 III~:~Y 
1219 1 -10 I April 

1) From the beginning of 1921 onwards a new, official index has been drawn up differing from that published In the Bulletin for 
1922 In that the whole first half of 1914 forms the basis (-I'lruit~r the same. and that the rise In taxation Is also Included. 

The index Is caloulated by the Statistical Bureau of the . try of Soclal Affairs and Is based on monthly reports from 
21 different centres; It shows the rise In the cost of living for a wor:kingman's famUy of normal size, the Income of whioh amounted 
during the years 1908-1909 to 1600-2000 Fmk, assuming that the average monthly oODSumption within the same remained unaltered. 
The Index for total cost of living Is the average based on weight of the different indices. 

35. - WHOLESALE PRICE INDEX. 

Month '1 

111927 

Total ind83: I Products of agriculture 

---11-9-28---""-1-19-29-1 1927 I 
, 11 

: JanUary " 100 
! February '11' 101 
, March 101 
• April :, 100 
; May I1 100 
June 11 101 

i July,' 101 
, August i 102 
I Septembe~1 101 
,October, 101 
! November I' 103 
, December i 103 

1 I! 
[Whole year' 101 

ig~ I igg ! ~~~ I 
103 ; 100 103 I 
103 1 99 102 'I 

103 101 
103 I' 102 ! 
103 103 
103 107 
101 I' 103 
101 103 
101 108 
101 109 

102 104 

1928 I 
107 
109 
110 
111 
111 
111 
115 
114 
109 
110 
109 
108 

110 

1929 

105 
108 
108 
104 

Pr du ts f I al ind tr I
:Imported goods in the'localll 

o c 0 oc us Y wholesale trade 

I 
1927 I 1928 I 1929 I 1927 I 1928 I 1929 I! 

Month 

99 
99 
99 
99 
99 

100 
100 
101 
101 
102 
102 
103 

100 

102 
102 
102 
102 
103 
103 
102 
102 
102 
101 
101 
101 

102 

100 ' 
99 
99 
99 

101 
101 
101 
101 
101 
101 
101 
100 

'100 
100 
100 
100 

101 

100 
99 

100 
100 
100 
99 
99 

, 98 
98 
97 
97 
97 

99 

97 jj January I 
97 1'1 Fabruary " 
98 LMarch 

9811~~ I 
IJJune I 
:'July , 
i'August 1 
11 September 1 
I1 October 

I
' November 'I 

,! December: 

. IIWhole yearl 

The new wholesale price index is worked out at the Central Statistical Office. - The index is based on the quantity of goods in 
the local wholesale trade in Finland, the average price for 1926 being taken as a basis. There is no direct weighing of the data regard· 
ing prices, but indirect weighing has been carried out by each class of goods being represented by the number of commodities which 
corresponds to the calculated importance of the class in the wholesale trade, The averages are arithmetical averages. 
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36. - NUMBER OF UNEMPLOYED. 

1\ 
1927 1928 1929 

End of 

J I Female I / Female / 
/ 

I I Montbly 
End of 

Month Male Total lIIale Total Male Female I Total Move- 1II0nth i 
ment i 

11 ! 
I 

January 2545 1088 3633 2216 726 2942 3820 911 4731 +1863 January i 
February 2054 975 3029 1782 713 2495 3433 722 4155 - 576 February 
March 1368 736 2104 1543 596 2139 

I 

2455 735 3190 - 965 March 
Aril 993 709 1702 977 505 1482 2259 786 3045 - 145 Aril ! 
~y 670 569 1239 502 366 868 ~~ I June 596 534 1130 441 370 811 June 
July 439 443 882 415 347 762 July I 
August 586 635 1221 491 366 857 August 
September 585 666 1251 603 343 . 946 SePtember! 
October 939/ 682 1621 992 608 1600 I October 
November 1641 808 2449 2117 928 3045 November : 
December 1689 463 2152 2220' 648 2868 I I December: 

ThIs table,· prepared from the weekly reports of the Labour Exchange Department of the MlDIetry of Social Affairs, sbows the 
number of 1III8mployed registered In the books of the communal labour exchanges In the majority of towns and a very small ~ of 
the rural centres of population at the close of the week nearest to the month's end. As agrlcuIturallabourers and skilled artIIIans proper 
register, up to the present, only In a minority of cases at the commuDal labour exchanges, the table does not llive a complete review of th c 
Dumber of unemployed, but Is to be regarded more as symptomatlo. 

37. - CESSATION OF WORK. 
Initiated _tlon of work Cessation of work continued Total . from preceding month 

Month I affeotfng 0' affeotfog 
1 affecting Month 

nllmber number ' nUmberj 
employers I bands employers I bands , employers I bands 

11 

I 11· I I I 

1987 
I 

1927 
~l 7 20 115 4 4 672 11 24 787 I Aril 

81 104 8479 6 15 734 27 119 9213 I ~y 
June 15 31 2739 15 84 8505 30 115 11244 June 
July 7 20 236 22 103 10333 29 123 10569 July 
August 4 4 113 18 98 8867 22 102 8980 August 
SePtember 3 3 94 16 91 8540 19 94 8634 September 
October - - - 16 91 8542 16 91 8542 October 
November 2 2 83 12 83 8109 14 85 8192 November 
December 1 1 15 11 82 8052 12 83 8067 December 

1928 1928 
January 2 2 111 3 8 449 5 10 560 January 
Febma.Ty 7 8 663 2 2 299 9 10 962 February 
March 4 10 1841 4 4 623 8 14 2464 Ma.rch 
April 10 13 2258 5' 13 2215 15 26 4473 April 
May 19 53 2252 8 19 3313 27 72 5565 May 
June 13 114 14979 17 28 3599 30 142 18578 June 
July - - - 25 132 18738 25 132 18738 July 

! Augast 5 7 194 20 80 16976 25 87 17170 August 
September 2 10 252 21 99 17564 23 109 17816 September 
October 1 1 14 22 108 17674 23 109 17688 October 
November 4 4 117 15 82 15486 19 86 15603 November 
December - - - 15 82 15546 15 82 15546 December 
February I February 

1929 : 1929 
January - - - 6 6 843 6 6 843 January 
February 4 4 518 4 4 358 8 8 876 February 
March 5 21 383 7 7 851 12 28 1234 March 
April 11 1 1 i 8 1 8 24 750 9 25 758 April 

The above p~tlculars which are of a prellminary natve, have been compiled by the Statistical Bureau of the Ministry of Social 
Affairs. Tbe majority of cases of cessation of work were described as strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; since 1809 It was·an autonomous Grand Duchy connected 
witb Russia up to December 6th, 1917, wben Finland declared la 
independence, wblch was acknowledged by all tbe Powers including 
Soviet Russia. It became a republio In 1919. The legislative 
power of tbe country Is vested In the Diet and the President. 
Tbe blgbest execntive power la held by the PresIdent chosen for 
a period of 6 years. The preaent President L. Er. 1l6lImt1.er la 
elected for the term 1 March, 1925, to 1 March, 1981. 

Tbe Diet, compoeed of 200 members, is elected by universal 
suffrage. Tbe proportions of the different parties in the Diet elected 
In 1927 are as follows: 

Swedisb party .............................. . 
Unionist party •.............................. 
Agrarian party ............................. .. 
Progressive party ............................ . 
Social-Democrats •............................. 
Communists •................................. 

2. LAND. 

Number 
24 . 
84 
62 
10 
60 
20 

Per 
cent 

12.0 
17.0 
26.0 
6.0 

80.0 
10.0 

THE AREA Is 888,279 square kilometres - 160,005 square 
miles, (Great Britain's area is 89,047 sq. m. and Italy's area 117,982 
sq. m). Of tbe total area 11.1 % are lakes. On an average 10.8 % 
of the land In the soutb of Finland la oultivated, 0.8 % in the North 
6.8 % of the whole land. Of the land area 25.s mill. ba (62.1 mill: 
acres) or 78.' % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldeBt month la 
In S. W. Finland -60 to -60 C., In Lappland -160 C. and during 
the warmest month +160 and +18° to +14° C. reap. The average 
temperature in Helsinki Is + 4. 80 (In Oslo + 6. "', in Montreal 
+6.,°, in Moscow +8.80). The ground la covered by snow in 
tbe South during about 100 days, in Central Finland during 150 
to 180.days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1927): 8.6 millious, of which 

0.8 million emiluants, (In Sweden (1927) 6.1, In Switzerland (1926) 
4.0, in Denmark (1927) 8.6 and in Norway (1926) 2.8 millions). 

DEN8ITY OF POPULA,TION (1927): In South-Finland 18.1, 
In North-FInland 2.' and in the wbole country an average of 10.' 
Inbabitants to the square kllometre. 

LANGUAGE (1920): Finnlsh speaking 88.7 %, Swedlsb speaking 
11.0 %, others 0.3 %. 

RELIGION (1926): Lutberan 97.1 %, Greek-Orthodox 1.7 %, 
otbers 1.2 %. 

DISTRIBUTION (1927): 80.0 % of the population inllablt 
the country, 20.0 % tbe towns and urban districts. The largest 
towns are (1927): Helsinki (Helslngfors), tbe capital, 220,904 in· 
habitants, Turkn cAbo) 62,599, Tampere (Tammerfors) 58,121, 
Vlipuri (Vlborg) 49,912. . 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1927): Births 21.2 '/0', 
deaths 14.5 0/'0 (in France in 1925 17.8 0/ .. , and in England In 
1925 12.2 '/ool, natural increase 6.7 '/0" 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agrioulture 65.1 %, Industry and manual labour 14.8 %, 
commerce 3 .• %, other occupation, 16.7 %. 

OWNERSHIP OF LAND. The land araa Is distributed among 
different classes of owners approximately as follows: private 52.1 %, 
State 89.7 %, Joint Stock companies 6 •• %, communities 1.7 %. 

FOREST RESOURCES. The growing stock of the forest Is 
1,620 mU1ion m' (57,218 million cubic feet). The merchantable timber 
(measuring 20 cm at breast belght - 6 In. at a belght of 18 ft.) 
amouna to 1,557 million trees. Of this number pine Is represented 
by 61 %, spruce by 28 %, the conifers thus conBitutlng 89 % or 
1,884 million trees, Ieaftreea, moetly birch, 11 % or 178 million 
trees. The annual increment Is U.I million m' (1,568 million cub.ft.). 
The annual felllngs according to earlier calculations are 40 million 
m' (1,413 million cub. ft.). In N ortb Finland the increment Is 
much larger than the felllngs, but in South Finland excess felling 
ocours local1y. 

AGRICULTURE. Cultivated land 2.1 million bectare, divided 
as follows: area under cultivation 0._10 hectars 88.7 %, 10-50 ba 
48.9 %, 50-100 ba 9.8 %, over 100 ba 8.1 %. Cultivated land was 
divided between the different kinds of crops as follows: 46.8 % hay, 
20.' % oats, 11.1 % rye, 5.3 % barley, 8.2 % potatoes, 18.1 % otber. 
Tbe number of dairies In 1926 amounted to 595. 

INDUSTRY (1927): Number of Industrial conserns 8,7811, 
bands 159,141, gross value of products of Industry 12,382 milHon 
marks. 

LENGTH OF RAILWAYS (1927): 5,058 km, cl which 4,787 
km State rallways and 266 km private. The gauge Js 1.DV' m. 

COMMERCIAL FLEET (1929): Steam ships 529 (140,537 reg. 
tODsnet), motorv8ll8els 182 (14,714 r. t.), sailing ships 877 (67,916r. t.), 
lighters 8,992 (282,628 r. t.). Total 5,030 (505,795 r. t.). 

5. FINANCE AND BANKING. 

CURRENCY. Since 1860 FInland has Its own monetary. 
system. From 1877 up to the Great War the currency maintained 
Its stable gold value and after the disturbances caused by the war 
Finland has again from January 1st, 1926, a gold standard. Tbe unit 
of currency is the mark (Finnish 'markkao) - 100 p,ennies. The gold 
value of 100 marks Is equal to $ 2.1181 - £-. 10/4 'I. d. 

STATE FINANCES. According to the balance sbeet for 1927 
tbe State revenue was 8,986.1 million marks of which 8,907.8 million 
marks were- ordinary revenue, and State expenditure 3,988.5 mll· 
lion marks, of which 8.829.8 million marks were ordinary expen· 
diture. Tbe principal sources of revenue were as follows: State 
property and undertakings 1.488.2, direct taxes 485,8, Indirect taxes 
1,424.2, miscellaneous taxes 244. 0, cbarges 198.7, miscellaneous reve
nue 187.1. The value of State property in 1922 is estimated at 
11,150.6 million marks. For National Debt see table 18 In this Issue. 

MUNICIPAL FINANCES. According to the Budget for 1928 
expenditure amounted to 1,127.1 million ma,rks. Income from taxatioll 
was 400.2 million marks, taxed income 5,708.2 million marks. Tbe 
communal Income tax (not progressive) averaged 7.0 % of tbe 
ratepayers' income. . 

THE BANK OF ISSUE. Tbe Bank of Finland, (founded 
in 1811) Is a Stat.e Bank. Its bead"office is in Helsinki (HelBingfors) 
with branches In Turkn (Abo), Pori (Bjllrneborg), Vaasa (Vasa), 
Oulu (IDeAborg), Kuoplo, Joensuu, SortaVala, Vlipuri (Vlborg), 

. M1kke1l (S:t Micbel), Tampere (Tammerfors), HAmeenllnna ITavaste· 
bus), JyviakylA and Kotka. 

THE JOINT STOCK BANKS (1929): Number 19, poesess 
555 brancb offices, wbere all kinds of banking business Is translWlted. 
Including all banks, there is one banking establlsbment per 5,800 
inllabltants. 

The largest banks are: Kansallis-Osake-Pankkl, Ab. N ordlska 
Fllreningsbanken, Ab. Unlonbanken and Helsingfors Aktlebank, 
all with head offices. In the capital. 

OTHER BANKS (1929): Mortgage banks 7, Savings banks 474, 
Co-operatlve'Credlt SOcieties 1,419 and a Central Bank for tbe latter. 



22 No. 5 

ECONOMIC QUESTIONS BEFORE THE DIET. 

BY 

AKU KOSTIA, 
NOTARY TO THE DIET. 

THE 1928 DIET. 
The work of the 1928 Diet was divided into 

a spring and an autumn session. Mention has 
already been made in an earlier issue of this 
periodri.cal (see Bulletin No. 5; 1928) of the 
question~ referring to the economic life of the 
country dealt with by the Diet during the spring 
session. During the autumn session the greater 
part of the Diet's work was devoted to dealing 
with the Budget and the taxation laws. A 
detailed a'ccount has already been given of the 
Budget for 1929 (see Bulletin No. 12, 1928). In 
t.he following review an account is given of other 
economic questions dealt with during the autumn 
"es~ion. 

TAXATION LAWS. 
The commission which was appointed to draft 

a proposal for a new permanent Oustoms tariff 
has not yet been' aIble to complete its work, so 
that Oustoms duties had to be fixed on a 
temporary basis for the time Ibeing. In its biB 
for levying Customs duties during 1929 the 
Goverlllment recommended only a few slight 
alterations in the tariff in force during last 
y·ear. The alterations passed by the Diet are 
reviewed in the followling. 

The basic duty on passenger motor cars has 
been raised Ifrom 5 to 8 %, so that, as the Go'Vern
ment has increased this duty to four times the 
original rate, the duty, when a~plied to treaty 
goods oi this class of car, is charged 14 % ad 
valorem. On grammophones and grammophone 
parts the rate of duty has been reduced from 100 
marIDs to 25 marks per kg. Agricultural and dairy 
machinery and a·ccess-ories which refer to clause~ 

65·3-657 III the Oustoms tariff, are exempt 
from import duty ·provided the importer call 
prove that they are not manufactured in the
country on any considerable s·cale. In addition, 
the import duty on unground maize hIllS been 
IlIbolished and the duty on eggs has been fixed 
at 3:50 marks IJer kg., besides which certain 
dislcrepaucies observed in the customs tariff h3\'C 

been rectified. The revenue derived from 
import duties has been estimated at 1,200 mil
lion marks and the yield of expOl't dutie,~ at 
10.5 million marks. 

The Diet deemed it necessary, in conformity 
with the proposals regarding the matter submit
ted by the Government, to maintain the laws 
relating to excise on matches and .sweetstttffs in 
force in 1929. In regard to their contents these 
laws are the same as the corresponding- laws in 
force for 1928. 

The stamp tax law passed on December 19t.h, 
1921, contains regulations as to the tax imposed 
on the use of motor vehicles. As the yield from 
this -tax has -been comparatively ins'ignificant, the 
Governmen:t proposed a reform of the taxation 
of motor vehicles and sulbmitted to the Diet a 
hill for imposing a tax on motor vehicles. This 
law is in all essentials 'based on different prin
ci·ples hom the regulations contained in the 
stamp tax law. As a baslis for the imposition 
of the tax such factors have chiefly been ehosell 
to which the destructive effect of the vehicle 
on the road is largely due,such as the weight 
of the vehicle, its carrying capacity, the power 
of the engine and the kind of wheels. The law 
was intended to -be a permanent one, but. for 
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this purpose it did not rCl!ehoe the necessary 
majority of votes in the Diet. As the yield of 
the tax was, however, required for balancing 
the Budget for 1929, the Diet passed this law 
a~ a temporary measure f.or 1929. According to 
t.his law the tax for the whole calendar ~'ear on 
a motor cycle is 150 marks, on a motor cycle with 
sidecar 250 marks, on motor mnnibuses 1.50 marks 
for each approved seating or standing accomoda
tion, on a motor lorry 600 maI'ks, if the carrying 
capaci·ty of the vehicle does not exceed 1,000 
kgs., an aduitional tax of 200 marks being 
imposed for every 250 kgs. weight or part thereof 
in excess of ~,OOO kgls., and on other motor cars 
70 marks for every 100 kgs. weight· or part 
thereof, the minimum amount of the tax being 
not less than 700 marks. If the rated power 
of a pas!senger car eX(''eeds 15 HP, the tax i~ 

increased Ib;\O an amount equal to one tenth of tJle 
quantity of full hors·epowers in excess of 15 HP. 
Should the wheels of the vehicle not be equipped 
with pneumatic rull)ber tires or other tires of a 
similar kind, the tax is doubled. The tax is 
collected in stamps and is payahle in adva.ncc 
for one calendar 'year at a time. In certain 
cases provided for in the law the Ministry of 
Finance iL~, on application, entitled to exempt 
the motor vehicle from taxation partly o·r wholly. 
The yield of this tax is estimated at 30 mil
lion marks. 

In addition the Government suibmitted to the 
Diet a Ibill rela·ting to income and property ta:"C 
and communal taxes which involved very con
siderlllble alterations, both practical and formal, 
in the laws now in for,ce. Neither the Die,t of 
1928 nor of 1'929 was a;ble to conclude dealing 
with thiF< comp.rehensive taxation reform. 

STATE GUAHANTE'ES. 
The Mortgage Society of Finland, the work 

of which "in .granting agricultural credit,s ihas 

been and is still of great importance to our 
agriculture, has since 1864 or almost immediate
ly after its formation, enjoyed support from 
the Government in the form of State guarantees 
for raising loam; aibroad. The Diets of 1905-0

-
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1906 fixed the limit for the State guarantee at 
50 million marks. The business of the Society 
developed satisfactorily, so that it was able to 
employ the net sur'plus for forming a reserve 
fund for the purpose of strengthening its posi
tion. l'he secure position achieved by the Society 
became. however, completely undermined, when 
the .'Flinnish currency lost a considerB!ble part of 
its value after the Great War and the Society 
was thus compelled to pay the annuities on it;; 
foreign loans in high priced foreign currenc'ies. 
whereas the corresponding payments on credits 
granted 'by it were received in depreciated 
Finnlish marks. Since 1922 the State there
fore ha~ been compelled to grant annuallr, 
as guarantor fO"r the foreign loans, indemnifica
tion for the covering of the agio 'losses suffered 
tby the Society, which until 19,27 amounted to a 
total of 25 million marks. The last of these 
forei-~n loans will not he redeemed until 19-64, 
until which date it may !be expected that the 
Stat-e will have to pay indemnification for the 0 

Mortgage Society. The agio losses have 
amounted to approximately 5.3 mil1ion 
mark" of late years, of which amount 
the Mortgage Society has been able to cover 
about 2 million marks. The Society has for its 
own part taken steps to cover the agio losses by 
raising the rate of interest 'considera'bly on the 
old amortisation loans granted by it, and by tak
ing up under State guarantee a bond loan of 12 
million mark;s for the redemption of bonds in 
foreign currencie.~. The operations of the 
Society have also been favourably affected 
by the fact that the Society has been in a posi
tion, on the strength of its new articles 
which were approved in 1925. to divide its 
:business linto two departments, an old and 
a new department, of which the former attends 
to the 'business l'eferring to earlier credits, 
whereas the latter takes charge of credits granted 
without Eabiloity to the borrowers for the 
Society's preVliou8 obligations. 

In order that an agreement might be conclud
ed between the Government and the Mortgage 
Society in regard to the inn.emnifi.cation of the 
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losses referred to, the Diet passed a law for the 
. indemnification of the losses suffered by the 
Mortgage Society of Finland through foreign 
bond loans. The law sto.-pul-ates that, after deduct
ing the amounts to be transferred according to 
the articles t-o the reserve fund of the Society's 
new department, in the first instance the surplus 
accrued from colleated interests and other busi
ness of the Society is to be used for oovel'ing the 
agio loss which the Mortgage Society may incur, 
Wlhen l'edeemtng the bonds dr,awn for redempti-on 
and the interest C{)upons matured, that ibelong to 
the Somety's bond loans of 1907, 1909' and 1914. 
l1hereupon' the a.gio loss which may still remain 
to be covered, is paid annu.allyout of State funds 
on completion of the balance sheet of the Society 
under certain conditions stipulated in the law. 
Such indemnifications for agio losses as have 
already Ibeen paid 'lio the Mortgage Society out of 
State funds or such as it may receive later on, are 
considered as a de~~ of ,the old department of 
the Mortgage Society to the State, and 
for the payment of this debt after 19-64 the 
residue after the final settlement of the business 
of this. department is to be employed in case 
the debt has not been discharged by the surplus 
means accrued fr-om the ibusiness of the Society. 

At the same time the Diet granted a sum of 
8,968,000 marks for ,covering the agio losses 
suffered by the Mortgage Society. 

The Oentral Bank for the Oo-operative Or edit 
Societies, the . object of which is chiefly 
to provide loans for farmers, has lately begun 
to satisfy the need. for credit experieneed by 
rural communities. As it expeflienced some 
difficulty in 'satisfying this demand owing to 
the stringency of the money market, the Govern
ment w.as .of opinion that an -opp·ortunity should 
be given to the Oentral Bimk to obtain funds for 
that purpose iby raising loans under State 
guarantee, which were to 'be floated ion the first 
instance on the home market. The Diet 
decided, therefore, to authorise the Govern
ment to provide at its own discreti-on a State 
guarantee for Ibond loans raised for the purp-ose 
referred to by the Oentral Bank for the 00-
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opel"ative Oredit Societies with the provision 
that the total amount guaranteed ,was not to 
exceed 150 million marks. 

EXPORT LICENCES. 
The Diet passed a Government bill relatiing to 

export licenses for hen's eggs and p01'k, the 
object of which iIs, in particular, to improve the 
economic position of small farmers. According 
to this law everyone who exports hen's eggs 
whioh have been p.roduced in Finland and prov
ed to be suitable for export in acc-ordaonce with 
the regulations in force, or who exports fresh or 
salted pork or bacon -of local -origin which ful
fils reasonable requirements for exp-ort merch
andise of a good quality, is entitled under certain 
conditions to receive from the Customs an 
export license on -the strenogth -of which the 
recipient or a c-o-operative .association or co
operative central organisation to whi~h the 
licence may have Ibeen transferred, ha·s the right 
to import free of duty during a period of six 
months from the date of issue of the ex:port 
license, hen's eggs, fresh or salte.d pork and 
bacon, lard ,and melted fat, rye and barley 
altogether in such quantities as shall not exceed 
the quantity of the exported goods, if the 
calculated amount of duty paya1ble on the latter 
goods be taken as a 'basis. 

MEA.tSURES ON AOOOUNT OF THE POOR 
HARVEST. 

As is ,well known, a good deal of damage was 
caused last autumn by frosts ·almost all over the 
country. The damage done iby the frosts was 
especially severe in the province of Oulu (Ulea
bor.g), which maybe considered as the actual 
sphere of the ibad harvest. As it was, of course, 
the duty of the Government to endeavour to 
mitigate the effects of the poor harvest, the 
Diet decided to grant a sum -of ·35 million marks 
to be disposed of by the Government for' 
measures called for by the 'poor harvest. Of 
these means 20 million marks were estimated to 
be required for granting loans at low rates of 
interest for the purchase of seed for the popula-
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tion in the district affected by the bad harvest; 
10 m!illion marks f.or organising pubHc works of 
'an ,8!ppropriate kind; amd 5 million marks 
for unforeseen expenditure. (See also Bulletin 
No. 3, 1929). 

INTERNATIONAL AGREEM,ENTS. 
The Diet. a'PPl'oved the agreement concluded 

with Spai.n la'st August which contains certain 
alterations in the Finnish--Spauish commercial 
treaty drawn up in 1925. Further, the Diet 
ratified an agreement with the United States 
of America relating to the procedul'e in cases 
of arbitration and an agreement with Italy 
reg·arding the procedure in cases of ar.ootration 
and the manner of deciding possirble disputes by 
law and an agreement with Spain regarding 
arlbitration and the legal and arbitral settlement 
of disputes. Moreover, the Diet approved the 
international conventiOlD. passed by the In
ternational Labour Conference in regard to the 
use of whitelead in painting work after hav
ing previously approved a law relating. to the 
prohiibition of the use ()f ,whitelead and sulphate 
()If lead in certain kinds of painting work, by 
which the Finnish l,egislation was brought 
intQ agreement :wuth the convention referred to. 

THE 1929 DIET. 
The 1929 Diet sat from February 1st to April 

19th on which date it resolved to suspend its 
spring session and reassemble at the beginning 
of . next September. On the same day, however, 
the Diet ,was dissolved on account of the negative 
attitude adopted by the majority in the Diet on 
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was of oplUlOn that the Bank of Finland's own 
funds should further be raised considerwbly. 
The Diet theref.ore passed a Ibill submitted by 
the Bank Supervisors with regard to amending 
the regulations for the Bank of Finland, aocord
iug to which at leas't one half of the annual profit 
<Jf the Bank is to 'be tranlSferred to the Capital 
and Reserve ~llJnd until such time as these funds 
have severally risen to 1,000 million marks after 
which at least one-third of the annual profit is 
to be transferred to the Reserve Fund (see Bul
letin Nos. 3 & 4, 1-929). 

GOVERNMENT EXPORT CREDITS. 

By a law passed on December 23rd, 1925, the 
question ()f grSinting export credits, which is 
of great importance to the export trade 
of the ,country, was settled. By this law a 
special Export Credits Fund was estwblished ,out 
of which the Government may, against suffici
ent security, grant export credits for pr()moting 
exports of such pro.ducts 'of the home industry and 
agriculture as have natur·al quali!£ications to be 
produced in Finland. According to the law the 
Government was, ·for promoting exports of 
Fi~.nish industrial and agricultural products, 
also entitled to grant State guarantees under 
certain conditions during a period not exceed!i.ng 
four years reckoning ,from the ,beginning of 
1926, with the provision that the total amount 
of such guarantees should at no time exceed 50 
million marks, and that the Government should 
ille freed from such obligations by the expirat!i.on 
of 1929 at the latest. T·his method of providing 
export credits has if;ul'ned out to be quite an 

the question of ~mproving the pay of Govern- effective measure for promoting the export 
ment officials. Despite the short duration of trade to 'Soviet Russia. 
the session the Diet found time to deal with a Although Russia has so far punctually met 
great many questions, among ,them several refer
ring to the economic life of the country. 

'fHE FUNDS OF THE BANK OF FINLAND. 
As the Central Bank of the couniry should, in 

order to answer its purpose in a' satisf.actory 
way, keep p'ace with economic ipl'ogress, the Diet 

its engagements, the conditions in that countJ'J.'y 
cannot as yet Ibe looked upon as having attained 
such stability as would admit of the exporters 
alone ibearing the losses which might be incur
red. The Government was therefore of opinion 
that the present arrangement in regard to ex
port ·credits should be continued for the time 

4 
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being, ch:iefly for promoting the export trade 
to Russia. 

In 'conformity with the views taken by the 
Government the Diet pa.s'sed a law for continu
ing the organisation of export c·redits. Accord
ing to this law the Government has the right 
to grant export credits and State guarantees 
during a ·further period not ex:ceeding three. 
years reckoning from the beginning of 1930. 
The Government should Ibe freed from these 
obligations by the expiration of 1932 at the 
latest, when the Export Credits Fund together 
with accrued interest is to be transferred to the 
State funds. 

STATE LOANS AND' GUARANTEES. 
. The Budget for the 'current year has been 

drawn up on the assumption- that no borrowed 
funds were required for ,balancing it. Among 
other things the expenditure for capital invest
ments amounting to approximately 400 million 
marks will, according to calculation, be covered 
by ordinary revenue from taxation and other 
sources. As, howev-er, the casl;1 posiotion of the 
Government, owing to the prevailing economic 
stringency, might change for the worse toward~ 
autumn, the Diet decided to entitle the Govern
ment to take up short-term credits from abroad 
for satisfying the cash needs of the Government. 
The credits may not exceed 300 mli.llion marks, 
repaya.ble ~n the course of 1930 at the latest. 

Reference has already been made above to the 
importance of the Mortgage Society of Finland 
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Society during 1928 which are to be covered, 
accordiing to the law already referred to, annually 
Qut of State funds as long as the final settlement 
of these losses is conmnued. 

At the same time the Diet 
State guarantee for another 
count of the shortage of 

also granted a 
loan. On ac
capital which 

set in recently and the ensuing advance in the 
rates of interest having placed ·industry in 
particular in a difficult position, the Industrial 
Mortgage Bank of Fi.nland has started prelimin
aries for raising a foreign loan to be granted to 
the industrial undertakings of the country. The 
Diet was of opinion that it was of great 
importlllnce to obtain foreign capital for pro
ductive purposes on the most favourable terms 
possi,ble and for this reason it decided in addi
tion to earlier authorisations to empower the 
Government to provide a State guarantee for 
foreign loans raised by the Industrial Mortgage 
Bank up to a maximum of 400 million 
marks. The funds are to be used in the first 
instance for developing export industry, besides 
which the financial i,nstitution referred to is 
also to endeaV'our to satisfy the need for credit 
experienced by small industrial estwblishments. 

AGRICULTURE. 
The 1921 Diet granted a sum of 30 million 

marks to ibe disposed of by the Government for 
the institution of a loan fund for promoting 
agricultural production. These means were used 
for forming the so-called Fund for promoting 

particularl~ for Finn'ish agriculture. Ln order Agricultural Production, out of which loa,ns at 
to facilitate the raisd,ng of a foreign loan requir
ed .foQr continuing the .business of the Society, 
the Diet decided to authorise the Government 
to provide a State guarantee for bond loans 
raised by the Mortg·age Society, on condition 
that the total amount guaranteed should not 
exceed 400 minion marks. The negotiations for 
the loans should, however, be carried out jointly 
with the Bank of Finland. 

It should 'be mentioned in this connection that 
the Diet granied a sum of 2,885,140 marks for 
covering the ag1io losses suffered by the Mortgage 

low rates 'Of interest have been granted to small 
farmers for purposes of settlement, improvement 
of soil, and for the erection of new farm build
ings. The means of the fund wh.ic'h at present 
amount to 45 million marks have, however, 
proved insufficient for satisfying the demand 
for credit in this branch. As, however, the rais
ing of agricultural 'production and an improve
ment in the conditions of small farmers in 
particular must be considered to be of vital 
importance to the economic progress of the 
country, the Diet was of opinion tlJ.at further 
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meallJS should he granted for the same purpose. 
To this end the Diet passed a law with regard 
to granting means to be used for promoting 
agricultural production. This law provides for 
the inclusion in the Budget during a period of 
five years, Ibeginning in 1.930, of an unlimited 
transferable grant of 20 million marks to be 
appropriated to loans for purposes of settle
ment, f.or estabHshing pastures, improving the 
cultivation of land and erecting new farm build
ings. Out 'Of this fund loans are granted to 
communities and the Oentral Bank for the Co
operative Oredit S'Ocieties to be lent to small 
farmers a's prescribed in the law. The rate of 
interest to Ibe paid for these loans is 4 %, in 
addition to whieh the borrowers are lia'ble to 
pay a commission of not more than -1 % for the 
service of the loan. 

The experience gained during the period of 
validity of the law reg.arding the manufacture 
and importation of and trade in cattlefood, 
fertilisers and certain other agricultural requis
ites, which came into force on January 25th, 
1924, has shown that this law requires 
some amendments. 'I'he Diet passed a blll s11lbmit
ted 'by the Government relating to the manu
facture and importation of and trade in cattle
food and fertilisers by which the discrepancies 
in the f.ormer law are rectified. The law con
tains a definition as to what is meant by cattle
food ,and fertilisers. It also contains a number 
of partly very detailed regulations governing 
the trade in these commodities and their manu
f8.()ture and importation. In addition to the 
regulations relating to the sale of cattlefood and 
fertilisers the law contaiI18 special regulations 
governing the sale and importation of mixed 
feeding st11lffs. 

As mentioned 8,bove the 1928 Diet granted a 
sum of 35 million marks to be used among other 
purposes -for granting loans at low rates of in
terest for the purchase of seed for the popula
tion in the districts affected by the bad harvest. 
These funds, however, proved insufficient, so 
that the Diet decided to grant an additional 12 
milli'On marks for the same purpose. 

HOUSEWIF,ERY AND DOMESTI,O IN
DUSTRY SOHOOLS. 

27 

There are at· present !in Finl.and 42 house
wifery schooLs working u.nder Government 
control, and of these 10 are owned by the State, 
while ;32 are private institutions. With the 
exception of the training school for teachers at 
the housewifery s{lhools, which is owned by the 
State, the working of these institutions has not 
previously ,been regula1ed by law. The Govern
ment deemed it necessary -to regularise the posi
tion of the schools and sUlbmitted a proposal to 
the Diet. The law for housewifery schools pas
sed by the _ Diet contains a definition of the 
housewifery schools. These insti1utions may be 
owned either by the State or ,by private individu
als or as-sociations. Housewifery schools of a 
private chara,cter, for the establishment of which 
a State subsidy has been granted or which are 
subsidised by the S<tate, are placed under the 
supervision -of Governnlent officials. For pay
ment of salaries to the teachers and for covering 
other maintenance expeIl8es they receive an 
annual sU!bvention from the Government under 
pres<criibed conditions in -accordance with the 
special stipulations in the law. 

The working of the domestic industry schools 
,has, like >the housewifery schools, so far 
not been regulated by law. The subvention 
received by these institutions from the Govern
ment has als<o boon dependent on the grant in
cluded in the Budget. The law lor domestic 
industry schools now passed by the Diet 
regularises the position of these institutions. In 
its es'sen1ial points tluis law is simHar to the law 
relating _ to the hOUiSewifery schools. 

THE RIGHT OF FOREIGNERS TO 
AOQUIRE REAL ESTATE AND UTIL

ISE SUPPLIES OF MINERALS. 
Aocording to the regulations now in force 

foreigners are generally entitled to acquire real 
estate and prospect for supplies of mineral and 
utilise the supply only by permission obta'ined 
in each particular instance from the Govern-



28 

merit. As experience has taught, these r·estrictJj.ve 
laws can ,be easily evaded by acquiring .the 
property referred to through the medium of 
such Finnish comp.anies 8!nd other associations 
as are controlled by foreigners. With a view to 
preventing this dbjectionable custom the Govern
ment submitted to the 1928 Diet a biIl in which 
it suggested that in case· no relia'ble evidence was 

pl'loduced to the effect, that foreigners. were 
unable to obtain the actual control of the 
Finnish company, the company should have 
the right to acquire and utilise the prt>perty 
referred to only by special permission. In view 
of the fact that the bill also contained other 
regulations restricting the business of the 
Finnish comp8!nies, the Diet, however, regarded 
the approval of the bill as limpossi'ble, expressing 
at the same time the desire that the Government 
should cause investigations to be made as to the 
extent to which landed property had, through 
the evasion of the law, p,a'8sed into the possession 
of foreigners, and should the result of the in
vestigation require it, to sUlbmit to the Diet a 
new pr·oposal lin which special attention should 
be paid to the acquisition of 18!nd by forei-gners 
through the medium of middlemen. 

INTERNATIONAL AGREEMENTS. 
The Diet approved a provisional commerci·al 

treaty between the Repu.blic of Finland and' the 
Kingdom of the Ser-bs, Croats and Slovenes, 
signed on January 29th, 19~9. According to 
this treaty the contracting parties accord each 
other reciprocally most favoured nation treat
ment in regard to customs duties on certai.n 
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merchandise. The treaty also concerns naviga
tion and according to it, among other privileges, 
mutual most favoured nation treatment is 
granted in regard to ship pang dues' to the ships 
of the one contraciing party, when within the 
territory of the other. The same principle is' 
also to be applied to the treatment of oommercial 
tra vellers. 

Further the Diet approved four international 
agreements concluded in Geneva, viz., the con
vention in regard to the rubolition of import 
aud export pro!1'jhitions and restrictions which 
was signed on November 8th, 1927, by a number 
of countries, and a supplementary agreement of 
July 11t11, 1928, supplementing the convention 
referred to, as well as the agreements in reg.ard to • 
the exportation of hides, skins and bones, which 
were signed on the same date. These agreements 
are, as is well known, the result of the initiative 
which was taken by the League of Nations in its 
General Assembly in the autumn of 1924 for 
relieving the world's commerce from ~he chains 
which have fettered it in the form of import and 
export prohrbitions and restrictions during the 
period after the Great War. 

Moreover, the Diet approved an agreement 
between Finland and Hungary regardling arbitr'a
tion, and certlliin alterations in the agreement 
hetween Finland and Germany relating to 
procedure in cases of al.'fbitration and the settl
ing of disputes. 

In conclusion, it should be mentioned that the 
Diet decided to gr8!nt a sum of 700,000 marks 
for Finland's participation in the International 
Exhibition in Barcelona. 
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THE NEW WHOLESALE PRICE INDEX FOR FINLAND. 
INDEX OF THE PRICE LEVEL ON THE HOME MARKET. 

BY 

T. A. WIHERHEIMO, M.A. 

HEAD OF DEPARTMENT AT THE OENTRAL STATISTIOAL OFFIOE. 

In working out the former wholesale pri'ce 
index for Finland, the prices in 1913 were taken 
as a basis (see ariJide in Bulletin No. 1, 1924). 
Thus the index served aJbove all thIngs to make 
possible a comparis'on between the p:re-war and 
post-war level of prices. Already s·ome years ago 
it was found necessary to complement the original 
method of calculating the index in a certain 
respect. During the period of inflation the old 
Finnish mark had fallen in value to suc~ an 
extent that, when the sta1bilising of the mark on a 
gold basis was carried out at the end of 1925, 
the prop-ortion between the old and the new 
goldmark was estrublished at 1:7.66. For this 
reason it was found necessaTY for certain lJur
poses to take into aQcount the new gold value 
of the mark in calculating the wholesale price 
index, as in a number of cases questions had to 
be answered, as to how the. level of prices in 
Finland had varied, if the weight unit 6f gold 
were used as a mea·sure. To thi.s end an index . . 
solely -based on gold was published by the Bank 
of Finland. The Central StatiS'tical Office, 
however, considered it suitable to con
tinue caJ.culating the "mark index" until the 
adoption Qf an entirely new index could be con
sidered. 

In Finland as in many other countries it has 
been found necessary fo:r many reasons to 
proceed to drlllW.up a new index, taking one of 
the post-war years as a ibasis. Oonsidera·ble 
changes having occurred in production and con
sumption, and thus also in regard to the "most 
important'l commodities, the calculation of a new 
in'dex !has become a matter of necessity, particul
arly as the need of direct oompa:rnl3'ons between 
the pre&ent and pre-war level of prices has 

decreased in importa-nce. Further, it has been 
found desirable to make certain changes in 
the method of calculating the index, 

The method of calculating the indices as 
described. in the following review differs in cer
tain essential points from that applied in the 
calculation O'f the fQrmer ind~ces. In view of 
the changes that have occurred in the COill

ditions of economic life it has been thought 
necessary to examine the movement of prices in 
three dir"fa"rent branches, viz., 1) in the inland 
wholesale trade, 2) in the import trade, and 3) 
in the export trade. It is true that the index 
which gives an illustration of the movement of 
prices in the first of these branches covers both 
imported and exported goods, but only in so far 
as they occur in the inland wholesale trade. It 
should be noted that almost the whole of the 
e~ports from Finland are carried 'out by the 
producers themselves without the intermediary 
of local :wholesale merchants. Similarly a 
considerable part of all. imported good~, particul
arly r·a'W materials f·or industry, goes past the 
10calwholesale middlemen. 

11he Central Stati:stical Office which has 
worked out the new wholesale price index, has 
recently completed the oalculation of a wholesale 
price index for the home market, whereas the 
import and export price indices will not be 
oompleted for some time. The following review 
will consequently deal only with the wholesale 
price index for the home market. 

GENERAL PRINCIPLES. 

l~he index is !based on the quantity of goods in 
1926 in the inland wholesale trade in Finland. 
Thi~ quantity of goods comes from 1) agri-
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culture, 2) the home market industry and 3) the 
import trade. Only that part of the indlLStrial 
production which is oOll'sumed in Finland is, 
thus, taken into account, as the Finnish export 
trade does not - as already mentioned - employ 
middlemen. In the same way the figures refer
ring to the import trade .cover only sU0h goods 
as occur ·after importation in the inland wholesale 
trade. 

The calculation of the quantity of goods could 
not, of :course, .be based exdusively on actual 
statistical information, but it was necessary to 
some extent to resort to estimates made by ex
perils. 

The selection of commodities was carried out 
on the basis ~f quantity calculations. Although 
no direct weighting of figures was undertaken, 
indirect weighting :was carried out in' such a 
way rthat in the selection of commodities each 
class of goods is represented by the number of 

Straw f,rom spring sowings 
Straw from autumn sowings 

Oow hides, fresh salted 

Products of the home industry. 

Products of the engineering industry: 
Ploughs 
Harl'ows 
Separators 
Electrical motors. 
Internal oombustion engines 

Other products of the metal industry: 
Bar iron, Finnish produce 
Pots 
Wiroe nails 
Axes 

Products of the mineral industry: 
Cement 
Bricks 
Window glass 
Sodawater bottles 
Plates 

Products of the chemical industry: 
Superphosphate 
Matches 

commodities which corresponds to the cdculated' Products of the oil and rulbber industry: 
importance of the class in the wholesale trade. 
Moreover, the indirect weighti.ng has been sup
plemented. hy taming certain commodities of 
great importance to the wholesale tr.ade into 
account twice. 

The calculation of the index is consequently 
based on the following Clas'ses of goodil ·which 
have Ibeen divided in the following ta,ble into 
different groups corresponding to the group 
indices: 

Products of Agriculture. 
Meat: 

Beef 
Veal (.Sucking calf) 
Mutton 
Pork 

Dairy products: 
Milk 
Cream 
Butter 
Cheese 

Eggs 

Salted smdl herrings 
Potatoes 

Grain: 
Rye 
Barley 
Oats 

Oattlefood: 
Fodder oa.ts 
Timothy hay 

Va.rnish 
SOlIIP 
Goloshes 
Rubber belts 

Products of the leather !industry: 
Sole leather 
Boots 

Products of the texti'le industry: 
SecOllid·rate comlbed wool yarn 
Broll;d~loth 
Cotton yarn 
CaJioo 
Twills 
8hirtings 
Towels 
Twine 
Shirts 

Products of the paper industry: 
Sulphite ceUulose 
Kraft paper 
Nature brown w~pping paper 
Newsprint 
Paper, fully blea,c,hed, free from wood 
Paper, containin·g wood 

Timber for building purposes: 
Floorings 
Panel boards 
Boal'ds, "halvrena' , 
Boards, planed 
Hewn spars 
Standard doors 
Birch dea,ls 

Foodstuffs and luxuries: 
Lump sUJgar, sa,wn 
Loaf sugar 
Cigarettes 
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Sweets 
Chocolates 
Biscuits 
Rolled oats 
Sausages 
Margarine, best quality 
Bread 
Yeast 

Imported goods in the Finnish wholesale trade. 

A~imal foodstuffs: 
Bacon, American 
Hel'rings 

Cereals and cereal products: 
Rye flour 
Rye 
Wheaten flour 
Rice 
Grain o,f W'hea t 
Potato flour 

Cattlefood: 
Wlheat bran 
Peanut cakes 
Crushed soy beans 
Maize 

Fruit and colonial produce: 
Prunes 
Raisins 
Coffee 
Crystal sugar 

Spinning materials: 
Raw cotton 
Flax 
Washed wool 

Products of the textile industry: 
Woollen yarn 
Woollen fabrics 
BlIoad·cloth 
Cotton fabrics 
Cr~ede eJhi.ne 

Hides and skins: 
Ox·hides, f,resh salted 
Upper leather, boxealf 

Products of the engineering industry: 
Electrical motors 
Mowing maehin,es 

Other metal goods: 
Bar iron 
Plane irons 
Iron iPlates 
Galvanized plates 
Copperplates 

Coal 
Tar and rulbber products: 

Coal tar 
Goloshes 

Oils: 
Petrol 
Petroleum 
Machine oil 

Dyestuffs and colours: 
Zinc white 
Red ochre 

Salt 
Fertilizers: 

Nitrates 
Super.phosphates 
Potash 

Quebracho Extract. 

METHOD OF CALCULATING THE 
INDICES. 

3l 

The details of p6ces have been obtained from 
the most representll!tive firms in the various 
branches of Ibusiness, from the loca'! mimufactur
ers, in case they carry on direct selling, or from 
the trade ol'ganisations of the producers. For 
such commodities, as hav·e no common price 
level in different parts of the country, in
f.ormation concerning the prices has been oIbtain
ed on the basis of conditions in Helsinki (Hel
singfors), the largest business centre of the 
country. 

The par-ticulars of prices of imported com
modities refer to sales made at first hand in the 
wholesale trade immediately after importation 
and for the pI'oducUs of the local indu'Stry to 
sales made by the manufacturers themselves 
or their buyers at first hand. As to the 
products of agriculture the particulars of prices 
refer to the wholesale ibusiness of the sales 
organisations. 

Information a:s to the price of each commodity 
is obtained daily, :weekly or monthly, or by 
obtaining information, whenever a change in the 
price has occurred. 'The calculation of the prices 
is carxied out monthly. 

In ·addition to what has already been said 
about the manner of calculating the indices the 
following particulars should .be mentioned. The 
avel'lage ·prices f.or 1926 have been taken as a 
basis. An the averages are arithmetic 
ones. 

The general index has heen caLculated as an 
arithmetic average of the ratio of the actual pr ice 
to the average price of each commodity for 1926, 
multiplied by 100. The special indices and 
group indices ,are calculated in a corres'Ponding 
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manner. It should Ibe noted, however, that in 
calculating the group indices a few commodities 
of minor importance have been left out of aC-
0Ount. 

COMPARABILITY OF THE NEW INDEX 
WITH THE OLD ONE.' 

As may tbe seen irom the foregoing explana
tion, the new index differs in certain essential 
points. from the old one. It should be noted 
that in addition to the ,basic year having been 
advanced from 1913 to 1926, the basis for the 
old index was variable, and instead of the annual 
average prices the prices f.or the oorresponding 
month were used . .as a 'basis of comparison. 
Further, geometrie means. were employed. 
The old general index also covered suoh im
ported and exported commodities as do not pass· 
th'rough the h'ands of the local wholesale middle
men. Thus the old index covered, for instance, 
conSJiderably lar~er quantities oi timber, 
cellulose .and paper - which 'belong to the most 
important export articles of Fin:land- than the 
new one. As already mentioned in the early 
part -of this 'article, the Central Statistical 
Office will before long calculate the import and 
exp·ort indices separately. 

These differences must Ibe ;borne in 'mind, 
when the figures of the netW index are 'c-ompared 
with those of the old index. If the old index 
series are to ,be converted into :liigures which 
are at least approximately comparlilile with the 

90 
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new index,.a fairly ·accurate series can ·be o-btained' 
by mul~iplyiIlJg the gold inqex iby 0.7 and the 
mark index by 0.09. In the aJbove diagram 
such a compariSQn has been carried out .. 

When comparing the indices converted in that 
way with each other, the old gold index and the 
new index - in the diagram the unit of the 
ordinate for the old index has only been con
verted ·by multiplyq.ng it by 0.7 - it. will be 
seen, that the new index generally indicates a 
more even course of movement than the old one 
during the two years for which both of them 
have been caleulated. During the latter part 
of 1927 the tendencies of the indices differ 
fr·om ea·ch other, there being, however, only 
rather insignificant variations. It should 
be noted that the netW index subsequently re
mains almost unchanged at the same level which 
it attained in Nov-ember 1927 until August 1928. 
On the other hand, the old' index begins to fall 
as early as December 1927, and stands - although 
fluctuating":""" at a lo.w figure during the whole 
sp,ring season of 19·28, and does not reach the 
same level as the new index until August. 

It is clear from the foregoing review that, 
owing to the difference in the principles of 
calculation, the old and the new index are by no 
means fully compara:ble with each other, so that 
in ill'stituting co-mparisons hetween them an 
allowance for differences of a. few points should 
be taken into account. 
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ITEMS. 

New small coins. As mentioned before (see 
Bulletin No. 6, 1928) the Det resolved to introduce 
new ooins of aluminium .bronze of 5, 10 and 20 
marks' value. The coins of 5 and 10 marks' v1ilue 
have now been put into cir.culation. Notes of 
the same value still continue in circulation 
besides the new hard coins. 

* 
The State Railways in 1928. Traffic on the 

State Railways estalblished a record in 1928. The 
number of passengers increased from 21.9 mil
lions in 1927 to 22.9 mililions, while goods traffic 
consisted of 11,422,495 tons of freight, 11.1,599 
~ons of express goods, 550,047 packages of milk 
and 742,609 parcels, <comp,ared with 11,043,841 
tons of frei.gih.t, '99,436 tons of exp.ress goods, 
548,125 packages of miLk and 666,008 parcels dur
ing the previous year. The income was ma,de up 
as follows: 

1928. 1927. 
Mill. mks. Mill. mks. 

From passeng,er traffic .......... 286.5 359.7 
" goods traffic ............... 572.2 546.1 

Other iooome ........ ............. 37.0 3.'lA 

After deducting rebates the working income 
amounted to 891.9 million marks compared with 
836.2 millions for 1927. The working surplus 
was 181.3 million marks as aglainst 156.2 millions 
in 1927. The increase was ,consequently 25~1 mil-. 
lion marks. In addition to the worlcing expenses 
231.5 million marks were employed in 1928 for 
railway construction and additions to the rolling 
stock. 

* 

The Merchant Fleet. The Finnish merchant 
fleet did not experience any v.ery great changes 
duri.ng 1928. The numlber of vessels dropped 
from 1,125 at the \beginning of 1928 to 1,038 at 
the beginning of 1929. On the other hand the 
tonnage ,increased from 217,215 to 223,167 net 
registered tons. The merehant fleet consisted 
of the following cla"Sses of ves.sels: 

Number. Steamers. 

1928 .......... 53'5 
1.929 .......... 529 

Motor 
vessels. 

107 
132 

Saili.ng 
ships. 
483 
377 

Net 
tonnage. 

1928 ......... . 
1929 ......... . 

Steamers. 
13.0,294 
140,5'37 

Motor 
vessels. 
] 3,2:68 
14.714. 

Sailing 
ship •. 
73,653 
67,916 

The sailing ships are disappearing, while the 
propoI"tion of more modern vessels in the 
merchant fleet increas,es. 

In addition the merchant fleet includes a con
sideralble fleet of lightel'lS. The number of 
lighters fell off during 1928 from 3,997 to 3,992 
and their tonnage from 282,992 to 282,628. 

* 
Weather conditions. The month of April 

I proved, on an average, unusually cold, colder 
I than for the last ilifty years, and the spring is 

late in every respect. The ice, especially with 
contrary winds iblowing, presented difficulties 
to navigation, far into May, although traffic was 

I not interrupted. It was only in the middle of 
I the month that navigation. was opened at the 
i ports of Viipuri (V:i!borg) and Koivisto (Bjorko). 
I By. Wihtitsuntide it icould Ibe considered that 
i winter traffic was over entirely, the icebreakers 
i being taken into dock. 

During the second week in M.ay a very warm 
period occurred that was in a high degree 
favourruble to the crops. The rye sowings have 
stood the winter 'SuocessfuHy, but the wheat sow
ings are weak. The clover ilields have suffered 
to an even greater extent from the wet autumn, 
cold winter and un·propitious spring. - In the 
northern parts of the country the 'breaking up 
of the ice in the .rivers was violent and caused 
floods and consideratble damage. 

* 
Issues of shares. G. A. Serlachius A7ctiebolag 

pr·oposes to .increase its capital from 40 to 50 
million marks 'by iss·uing 10,000 new' shares at 
the nominal value of 1,000 muks. In connection 

I with· this the company recently ordered a new 
./! up-ta-date papermaking machine for the produc-

tion of greaseproof paper. 

I 
Fastighetsba'Tliken i Finland Aktiebolag has 

decided to raise its cRlpital f.rom 15 to 20 million 

I 
marks .by issuing new shares at the nominal value 
of 200 marks per share. 

5 
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In addition, Tampereen Osa"ke-Pan"k"ki recently. issue of a new economic periodical entitled 
issued bonus shares to a nominal value of 10 "Unitas". The review is published in three edi
million marks and Liinsi-Suomen Osa"ke-Pankki tions in F'innish, Swedis;h and English and is to 
has increased its capital 'by 5 million marks by appear quarterly. The first issue contains, in 
means of issning 50,000 new shares at par. These i addition to a couple of articles, a review .of the 
issues are connected with the amalgamation 
decided on between these two ,banks which is to 
come into fDrce in J~ne. 

* 

economic position in Finland during the first 
quarter of 1929, a review .of the quotauioDlS for 
the most important shares on the Helsingfors 
Stock Ex,~hange and several pages .of statistics 

Year Book of the Bank of Finland. The dealing with the money market, foreign trade, 

ninth volume of the Year Book .of the Bank 
of Finland waspulblished in Finnish and 
Swedish at the eud of .A!pril and the English 
edition ,will Ibe ,rea,dy very shortly. The Year 
Book, which :is arranged .on the same pIal?- as 
former issues, contains, iJ;l addition to the 
tables, a review of the economic p·osition in 
Finland, and a review of the ,business of the 
Bank of ,Finland. The English edition includes, 
in ,addition, a short description .of the business 
of the Joint Stock ,banks during the year under 
review. The Statistical Dep'artment of the 
Bank of Finland 'puhlishes this Year Book and 
supplies it free of charge to anyone wishing 
to receive it. 

* 
New economic periodical. A. B. N ordiska 

Foreningsbanke.n has just pu'blished the first 

industri,al production, trade turnover and the 
movement of priCes in Finland. 'The review may 
be obtained Iby a'pplying to the bank which 
publ,ishes it. 

*. 

Banking Statistics. 'rhe Bank Insepctarate'll 
report ou banks and banking in Fi'nland during 
1928 was pulbliS'hed in the middle .of May. The 
report is in Finnish a.nd Swedish and contains 
informationa!bout the Joint Stock banks, 
Mortgage institutions ,and the Ba,nk of Fin
land. A review of the busjness of the Joint 
Stock banks in accordance with the report men
tioned was inserted in the form of an article in 
the April issue of this Bulletin. - Orders from 
albroad should be addressed to the Statistical 
Department of the Bank of Ftinland. 
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