
The use of Go'Oernment Funds for Prom'?ting House Building, p. 22. 
The Guarantee Fund of the Frnnish Savings Banlis, p. 26. 

BANK OF: FINLAND 
MONTHLY, B·(JLLETIN 

No. 8 AUGUST 1926 

THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 

The expected easier tendency on the mo.ney 
market has begun to. set in. Earlier already 
signs were apparent o.f this turn, but it was 
o.nly fro.m the middle o.f July that the change. 
really set in. The holding up o.f fo.reign trade 

which was o.ccasio.ned by the unusually late' 

relatio.ns o.f the J o.int Sto.ck banks. Foreign 
balances ro.se by 43.6 million marks, whereas 
.at the same time the indebtedness fell by 39.8 
millio.n. marks. The net indebtnedness, which 
sank in June, to.o., was thus further reduced by 
83.4 millio.n marks and therefo.re amo.unted to. 
no. mo.re than 172.6 millio.n marks at the end o.f 
J'uly as co.mpared with 262.6 millio.ns a year 

spring, has o.nly no.w been o.vercome by timber . 
befo.re. 

eXPo.rts getting under way at last. By this 
means the large credits that had been tied up 
in the sto.cks o.f go.o.ds fo.r eXPo..rt have begun to. 
be freed and have led to. an easing o.f the mo.ney 

market. 
Depo.sits in the Joint Stock banks increased 

by 45.8 millio.n marks. Of this amo.unt only 5.1 
millio.n marks co.ncerned Io.ng-term q.epo.sits, 
while the greater part .co.nsisted of an increase 
in the acco.unts o.f ho.me co.rresPo.ndents. Oredits, 
o.n the o.ther hand, were reduced by 31.4 millio.n 
marks. This is all the mqre striking, as credits 
in all the mo.nths o.f this year had reco.rded a 
considerable rise, amo.unting in all to. 595.4 mil
lio.n marks. The tensio.n between deposits and 
credits was thus bro.ught do.wn during July by 
77.2 millio.n marks to. 1,152.9 millio.ns. The 
tendency is also. seen in the fact that re-dis
co.unting by the banks was reduced by 58.7 mil
lio.n marks, whicli is, ho.wever, partly balanced 
by the circumstance that their cash was dimi
nished at the same time by 48.8 millio.n marks. 

It! the position towards foreign countries a 
co.nsiderable impro.vement has o.ccurred in the 

In the Po.sitio.n o.f the Bank of Finland, to.o., 
the easier situatio.n is clearly apparent. Ho.me 
credits were reduced during July by 85.8 mil
lio.n marks, o.f which sum, as already stated, a 
great part referred to. re-disco.unts. The no.te 
reserve, which had sunk almo.st regularly dur
ing previo.us mo.nths, was raised again by 108.3 

millio.n marks to. 748.9 millio.ns. The reserve 
o.f fo.reign currency at the Bank o.f Finland 
do.es, indeed, sho.W a co.ntinued dro.P fo.r July, 
as fo.r all the previo.us mo.nths of this year, 
tho.ugh this time o.nly o.f 9.8 millio.n marks. It 
sho.uld, ho.wever, be no.ted that the reductio.n 
o.ccurred in the earlier half o.f the mo.nth, when 
it amo.unted to. abo.ut 51 millio.n marks, while 
the latter half, o.n the o.ther hand, has to. re
co.rd an increase o.f appro.ximately 41 minio.n 
marks. In the first half o.f August the reserve 
o.f fo.reign currency was raised further by 38.5 

millio.n marks. 

The turno.ver o.n the Stock Exchange during 
the summer mo.nths, was, according to. custom, 
smaller than in the spring, but nevertheless 
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considerably larger than during the preceding comparatively low figures of exports for the 
summers. The quotations show a regular rising 
tendency. 

The level of prices is uncertain. The whole
sale price index for all kinds of commodities 
remains unchanged at 1,079, but the individual 
indices indicate both rises and falls. The cost 
of living index, on the other hand, shows a. rise 
of 8 points to 1,183, owing principally to higher 
prices for foodstuffs. 

TRADE AND INDUSTRY. 

Foreign trade was remarkably large in July. 
The value of imports -was 471.9 million marks 
or slightly higher -than for the same month in 
previous years. It was, however, exceeded by 
the value of exports by more than 80 %. Ex
ports, with a value of 851.4 million marks, 
reached a level which had never before been 
attained in the course of one month. The sur
plus of exports, too, amounting to 379.5 million 
marks, was larger than for any previous month. 
This favourable balance of trade is, of course, 
mainly a result of the timber exports, which 
had for so long been in a state of stagnation, 
having got under way. Exports of sawn goods 
were almost twice as large as in June and con
siderably larger than in July in previous years. 
The exports of unsawn goods, chiefly pulp
wood, likewise reached a - higher figure than 
before. 

If the results for the past seven months of 
the current year are examined, they are, howe
\'er, not as favourable as last year, owing to the 

earlier months. Whereas imports were rather 
larger than last year, exports proved slightly 
less. For the period January-July a surplus 
of imports has thus arisen of 288.6 million 
marks as against only 4.8 millions last year. See
ing that the next few months usually show a 
considerable surplus of exports, a more favour
able final result may be expected for the whple 
year. 

The timber market, as is generally the case 
during the summer months, was fairly quiet, 
but a firmer tone has made itself felt. Sales 
have advanced regularly and in the first half of 
August they -were livelier than before. Total 
sales from Finland by the middle of August are 
estimated at about 750,000 standards as com
pared with about 700,000 standards a year ear
lier. Exporters are in hopes that the coal strike 
in England may soon be settled, when an in
creased demand for timber is expected. 

THE LABOUR MARKET. 

As usual during the summer the demand for 
labour is plentiful. It can practically be said 
that there is no unemployment at the moment., 
The strike at the sawmills belonging to Remi 
AL., referred to in our last review, was settled 
in the first days of Augllst and the threatened 
disputes in the paper industry did not lead to 
any stoppage of work. In general, however, 
the number of stoppages of work this summer 
was larger than during the two previous years. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

I[ 1925 1926 
I 11 MIll. Fmk MIll. FOlk 

I 31/ --23/
7
-1 31/7 I .7/8 I 14/8 I 12 I 

ASSETS. I 
I. Gold Reserve ... '.' .............•................. 331.6 330.3 330.1 330.0 I 329.9 

Foreign Correspondents and Credit a.broad .......... 1408.0 870.8 890.1 899.5 928.6 
11. Foreign Bills ...•.•................••............ 101.6 69.3 59.9 65.2 65.7 

~T :~.~~.~~ .~~ .~~~~~~.s •. :::::::::::::::: 
1.5 1.1 I 1.2 1.4 2.0 i 

424.1 606.2 i 566.1 558.0 515.0 I 
IlL Loans on Security ..........•..................... 31.1 34.6 I 34.6 34.6 34.6 I 

Advances on Cash Credit ........................ 23.7 44.3 48.9 50.2 ·52.3 
Finnish State Bonds in Finnish Currency ............ 325.2 237.5 237.5 ·237.5 237.5 
Other State Obligations 1) •••••••••••••••••••••••• 36.0 24.0 24.0 24.0 24.0 i 
Bonds in Foreign Currency •.....••.............. 17.6 104.9 104.9 104.9 104.9 

& »Finnish » .•.......•............ 12.5 12.5 12.5 12.5 12.5 
Bank Premises and Furniture ..................... 12.0 12.0 12.0 12.0 12.0 
Sundry Assets .................................. 93.1 41.9 53.6 47.7 ·48.9 

. Total 2818.0 2389.4 2375.4 2377.5 2367.9 
LIABILITIES. 

Notes in circulation ................................ 1309.3 1252.1 1289,4 1293.7 1273.4 

I 

Other Liabilities payable on demand: 
5.6 Drafts outstanding •.•.•. : .....•................. 8.1 5.5 8.7 11.7 

Balance of Current Accounts due to Government •. 505.7 202.3 216.8 178.0 186.3 
& & • & » • Others •.....•. 51.4 76.2 8.7 39.6 46.3 

Credit abroad ••••........•..................... 256.2 114.6 114.6 114.6 114.6 
Foreign Correspondents •................••....... 10.6 7.1 7.3 7.5 7.2 
Sundry Accounts ••........•...................•. 30.6 1,5.0 12.7 13.2 15.4 I Capital ••.•.......•••........•..................... 500.0 500.0 500.0 500.0 500.0 

Reserve Fund •.............•.••............•....... 50.7 133.4 133.4 133.4 133.4 
Bank Premises and Furniture ......•.....•...•....... 12.0 12.0 12.0 12.0 12.0 
Earnings less Expenses ........•.•................... 82.7 71.2 71.8 73.8 73.7 
Accrued interest ...••..........................•.... 0.7 - - - -

Total 11 2418.0 11 2389.4 1 2375.4 1 2377.5 1 2367.9 
') Bal&ncet free of Interest, of the relmbursement, which according to a resolution of the Diet the Government makes to the 

Bank of FInland ror special RllSIlian lIabll1tles, already writr.en off. 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 
_. 

I I 
.1925 1926 

31/12 23/7 I 31/7 I 7/8 I 14/8 

RIGHT TO ISSUE NOTES:. . . . I1 

1739.6 1201.1 1220.2 1229.5 1258.5 Gold Reserve and Formgn Correspondents .......... 11 

Additional Right of Issue •...........•...•.....•. 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 2939.6 2401.1 2420.2 2429.5 2458.5 

USED AMOUNT OF ISSUE: 
Notes in circulation •...........................•. 1309.3 1252.1 1289.4 1293.7 1273.4 
Other Liabilities palable on demand •............. 862.7 420.7 368.8 364.6 375.4 

1 Undrawn Amount 0 Advances on Cash Credit ...... 4.2 17.7 13.1 11.8 9.7 

Total 2176.0 1690.5 

I 
1671.3 1670.1 1658.5 

NOTE RESERVE: 
Immediately available ..............•••.....•.•. 90.6 187.2 

I 
176.1 184.0 182.7 

Dependent on increased supplementary Cover ...... 672.8 523.4 572.8 575.4 617.3 

Total 11 763.4 710.6 1 748.9 1 759.4 1 800.0 

Grand total 11 2939.6 2.401.1 1 2420.2 1 2429.6 1 241\8.5 

Bank Rate since October 30 1925, 7 1/. 0/0. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

E ll Not e C i r cuI at i 0 u 11 For e i g n Cor res po n den t s ') I End 
o~d 111 ___ .-__ ,-M_D_l._F_m_k,--__ .-____ //' ___ .-__ ...,--M_II_'._F_m-,k __ ~~' ___ I of 

Month 11 1913 I 1924 I 1925 I 1926 I M~~~~~t, 1913 1 1924 1 1925 I 1926 I M~~~~t Mon~ 

Jan. 
Febr. 

I 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

li [117.5] [1352.4] I [60.4] [607.21 I 1 
: 114.4 1279.5 1205.5 1291.6 - 17.7 55.1 671.5 867.1 1360.8 - 47.2 Jan. 
, 119.6 1376.3! 1288.0 1349.9 + 58.3 53.7 926.3 906.8 1226.6 -134.2 Febr. 

116.0 1 399.5 ./ 1883.7 1 385.8 + 35.9 58.6 797.7 858.6 1182.2 - 44.4 March 
110.6 1384.5 1882.0 1361.8 - 24.0 49.6 654.4 1131.7 1073.1 1 - 9.1, April 
118.2 1361.3 1336.1 1319.7 - 42.1 48.5 538.7 1089.1 948.0 -125.1 I May 
114.9 1305.1 1286.0 1297.7 - 22.0 48.7 367.4 1018.1 899.9 - 48.1 June 

1

109.9 1261.4 1252.1 1289.4 - 8.3 .. 52.1 572.2 1024.0 890.1 - 9.8 July 
109.4 1273.3 1268.2 I 51.9 471.9 999.5 Aug. 

, 
112.0 1278.8 . ·1 279.5 1/ 6584 .. 59 446.8 1088.3 , Sept. 
109.2 1257.5 1271.2 510.5 1 265.9 " Oct. 

'I'.'!.: 112.3 11227.7 1253.1 I I 62.9 I 609.0 11308.6 j I II·Nov. 
113.0 1 249.9 1 309.3 ! 58.5 793.9 1 408.0 , Dec. 

5 

') Credit balances with foreign correspondents. From Febr. 1924 including the Credit abrDBd, which amounted to 244.8 JIlUl. mk 
to January 31st 1925, 256.2 mill. mk. to January 31st 1926, and has since amounted to 114.6 mill. mk. • 

4. ,- BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 

End 
11 

Note Reserve I Home I,oans ') End MIll. Fmk MDl. Fmk of -

I ::e~tl 
of 

Month 
1I 1913 I 1924 I 1925 I 1926 1913 

1 
1924 I 1925 I 1926 I Montbiy Month 

Movement 

I 1 
11 

, 
[16.0] [378.0] !! [115.2] [716.6] 

I 

Jan. 
I 

17.2 473.4 586.3 809.5 + 46.1 1, 114.9 627.5 613.6 477.7 - 1.2 Jan. 
Febr. 23.6 442.0 593.1 761.7 - 47.8 !/119.2 631.4 604.6 567.1 + 89.4 Febr. 
March 22.2 382.8 539.7 731.8 - 29.9 I 120.8 710.9 653.1 600.5 + 33.4 March 
~ril 23.0 350.2 671.7 767.0 + 35.2 1 121.5 766.4 .544.6 594.8 - 5.7 Aril 

ay ; 
18.6 233.8 767.3 733.5 926.3 438.0 623.3 + 28.5 ,~y - 33.5 1/126.4 June 26.2 184:7 764.5 640.6 - 92.9 119.6 1006.4 420.2 735.4 + 112.1 June 

July 82.8 502.4 820.2 748.9 + 108.3 I 113.4 677.1 371.2 649.6 - 85.8 July 
Aug. 37.7 378.9 792.2 108.9 814.6 390.0 Aug. 
Sept. 42.9 347.1 747.4 

I 11
104

•
5 855.2 377.6 Sept. 

Oct. l' 45.2 359.0 911.0 I 102.9 788.2 350.1 Oct. 
. Nov. 

II 
46.4 344.9 864.0 

I I 
11 103.9 777.6 363.9 1I Nov. Dec. 41.2 597.5 763.4 ,! 110.0 551.1 , 478.9 1 Dec. 

') Inland BUIs, Loans on Security and advances on Cash Credit. 

5 - BANK OF FINLAND . . REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

Rediscounted Bills ') Balance of Current Accounts Balance ofCnrrent Accounts due 
End due to Government to others than Government End 
of Mill. Fmk MDI. Fmk MIll. Fmk of 

Month 
1913 11925 1 1926 I:'C:~~t 19131192511926 I :O::~t ,- 1913 11925 1 1926 I ~c:e~~~t 

Month 

1 [12.2] I [23.1] 
11 

I 

[158.1] [158.01 [4.7] [45.8] I 
Jan. I 14.2 232.0 22.4 - 3.5 20.1 284.2 441.9 - 63.811 4.9 53.1 47.9 - 3.5 ' Jan. 
Febr. /15.5 225.8 75.9 + 53.5 17.7 227.1 455.1 + 13.2 3.6 49.7 46.0 - 1.9 I Febr. 
March 18.3 276.9 112.9 + 37.0 20.1 115.9 380.6 - 74.511 4.3 68.£ 41.9 - .4.1 I March 

I April 17.5 201.1 i 86.8 - 26.1 22.5 245.2 300.1 - 80.5 3.6 
I 

83.6 32.0 - 9.9 11~~1 May I 23.1 144.2 75.8 - 11.0 17.7 186.4 259.2 - 40.9 ' 3.4 34.9 7.3 -24.7 , 
June I1 20.8 111.7 140.3 + 64.5 18.2 148.9 269.2 + gg:~ 1I 

4.4 51.0 57.6 + 50.3 11 June 1 

July - 58.7 19.0 95.3 216.8 5.2 93.1 8.7 -48.9 11 July 
Aug. 

'I 17.3 51.0 81.6 
18.1 157.8 

11 
4.5 33.2 Aug. !, 16.7 50.2 

Sept. 'I 16.0 52.8 17.9 219.7 4.8 87.1 11 Sept 
Oct. I, 13.6 13.7 , 27.3 . 255.2 I1 4.7 73.5 , Oct. 
Nov. 11 14.7 I 1!.61 1 !I 23.1 I 321.6 I il 4.3 1110.41 

I 
I1 Nov. 

Dec. I 20.7 505.7 5.7 51.4 Dec. 15.2 I 20.9 1 I: 1 
The figures in brackets [ 1 Indioote the position at the end of the previous yoor. 
') Included In home loans, see table 4. Redlscounted Bills for 1918 according to Finland's Official Statistics VII, D, Bank 

Statistics. for 1925 ~nd 1926 according to the monthly balance sheets of the Bank of Finland. . 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE. 

Month \\ f~; \ IAmdon \ 
Stock· I . I B~-I Amsrer'l I hoIDl Pans sels dam Basle Oslo I r:a~;~. 1 Berlin I Prague 1 Rome I Reval I Rlga 

Par. 39: 701193: 23 1064: 071766: 13 766: 1+ 595: 991766: 1311 064: 0711 064: 071945: 841804: 54 766: 131 - 1766: 13 
1924 
Aver. 39: 86 176: 23 1067: 93208: 73 186: 691626: 12 728: 36 667: 02 668: 50 - 119: 56 176: 06110: 22 769: 65 
1925 
July 39: 70 193: 08 1 067: 07 187: 76 184: 93 1594: 48 771: 96 718: 56 84 7: 81 955: - 119: - 148: 19 10: 65772:-
Aug. 39:70 193:- 1067: 73 187: 60 181:25 1599: 71 771:67 748: 10 927:96 955:- 119:- 148: 92 10:66 769: 65 
Sept. 39:70 192:55 1065: 87 187:79 176:15 1598: 63 768:25 837:27 980:62 955:- 119:- 163: 77 10:70 767:69 
Oct. 39:70 192:44 1064: 69 177:94 180:33 1598: 11 766: 72 806:56 978:19 955:- 119:- 161: 96 10:70 767:26 . 
Nov. 39:70 192:55 1063: 10 168: 66 180: 7211598: 90 766:46 809:20 990:08 955:- 119:- 162: 28 10:68 767:-
Dec. 39:70 192:71 1064: 56 149:62 180:98 1597: 96 767: 50 809:24 990:32 954: 80 119:- 163: 88 10:65 767: 48 
1925 
Aver. 39:70 191:86 1066: 60 190:- 189:69 1696:69 768:62 714:19 844:33 964:98 119:30 160:94 10:67 768: 37 
1926 
Jan. 39:70 193:04 1064: 35 150: 65 181:- 1598: 08 768:42 810:54 988:21 950:- 119:- 163:- 10:65 768: 67 
Febr. 39: 70 193:25 1064: 17 146: 77 181:- 1593: 63 766:27 828:50 011:04 950:- 119:- 162: 79 10:65 766: 50 
Match 39:70 193:15 1065: 81 143: 25 171:13 1593: 15 766:04 857:15 1039: 96 950:..:.... 119:- 162: 96 10:68 766:-

~;il 39:70 193: 20 1064: 78 135:67 148:09 1595: 57 767:96 862:87 1043: 35 948:35 119:- 162: 91 10:70 766:09 
39: 70 193: 15 1063: 83 126:50 125:43 1598:63 769: 76 863:- 1043: 35 948:- 119:- 155: 61 10:70 766:-

June 39:70 193: 30 1065: 40 118:52 118:90 1597: 66 770:02 880:80 1054: 44 948:- 119:- 148: 72 10:66 766:-
July 39:70 193: 22 1064: 74 100:22 98:56 1597: 70 770:- 873:59 1055:- 948:- 119:- 137: 67 10:65 766:-

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

Endof 11 

Current Aocounts 1) 

11 

De p·o sit s I) 11 Tot a I 

I 
Monthly 

11 Endof MIU. Fmk lIIiIl. Fmk Mill. Fmk Movement 
Month 1913 I 1925 I 1926 1913 I 1925 I 1926 I 1913 I 1925 I 1926 1925 I 1926 Month 

[54.3] [1705.9] [591.0] [3696.0] 
4259.8 

[645.3] [5401.9] 
Jan. 57.9 1601.9 1341.3 595.9 3747.5 653.8 5349.4 5601.1 - 52.5 + 136.3 Jan. 
Febr. 54.8 1477.3 1265.0 599.6 3799.9 4321.7 654.4 5277.2 5586.7 - 72.2 - 14.4 Febr. 
March 56.8 1432.8 1218.7 603.3 3892.6 4409.6 660.1 5325.4 5628.3 + 48.2 + 41.0 March 
~ril 54.3 1484.9 1240.0 603.3 3939.8 4443.0 657.6 5424.7 5683.0 + 99.3 + 54.7 ~ril 

a.y 55.8 1447.2 1272.:1 601.6 3948.4 4444.6 657.4 5395.6 5716.8 1 - 29.1 + 33.8 ay 
June 55.6 1486.3 1319.4 I 609.7 4071.:1, 4552.5 665.3 5556.4 5871.9 + 160.8 + 155.11 June 
July 55.7 1585.4 1360.1 613.3 4093.0 4557.6 669.0 5678.4 5917.7 + 122.0 + 45.81 July 
Aug. 57.7 1518.0 615.8 4082.3 673.5 5600.3 - 78.1 Aug. 
Sept. 57.9 1488.7 612.8 4070.3 670.7 5559.0 - 41.3 Sept. 
Oct. 59.7 1453.1 611.7 4062.0 671.4 5515.1 - 43.9 Oct. 
Nov~ 58.1 1398.6 605.3 ·4071.9 663.4 5470.5 - 44.6 Noy •. 
Dec. 54.6 1296.4 619.2 4168.4 673.8 5464.8 - 5.7 Dec. 

Tables 7-9 aooording to Finland's Official Statistics VII. D. Bank Statistics. The figures In brackets [ ] Indicate the position 
at the end of the previous year. . 

') Aotnal current accounts and home correspondents. - .) Deposit acconnts and savings aooonntB • 
• In the tablcs 7-9 Mortgage banks are not Included. 

8, -' HOME LOANS GRANTED BY THE JOlNT STOCK BANKS. 

J nland Bills Loans anJl Overdrafts') 

11 

Tot B I Monthly 
End of Mm. Fmk Mill. Fmk Mill. Fmk Movement End of 
Month Month 

1913 1 1925 
1 

1926 1913 
1 

1925 
1 

1926 
11 1913 1 1925 

1 
1926 1925 

1 
1926 

[283.7] [2034.4] [453.3] [4736.0] 
I 

[6770.4] 
1943.5 

[737.0] 
Jan. 290.2 1944.1 459.8 4710.1 4672.3 750.0 6.654.2 6615.8 -116.2 + 109.2 Jan. 
Febr. 292.1 1903.0 1941.3 465.4 4692.7 4751.7 757.5 6595.7 6693.0 - 58.5 + 77.2 Febr. 
March 294.7 1911.5 1991.9 467.2 4747.9 47823 761.9 6659.4 6774.2 + 63.7 + 8U1 March 
Aril 298.1 1933.1 2094.2 1 472.8 4759.0 4·830.4 770.9 6692.1 6924.6 + 32.7 + 150.4 ~ril ~y 301.4 1968.0 2166.7 11 478.5 4737.4 

• 851.0 1"9., 6705.4 7017.7 + 13.3 + 93.1 ay 
June 297.1 1969.2 2211.8 474.9 4794.9 4890.2 772.0 6764.1 7102.0 + 58.7 + 84.3' June 
July 289.0 1935.3 2198.3 ! 470.1 4782.6 4872.3 759.1 6717.9 7070.6 - 46.2 - 31.4 July 
Aug. 281.3 1946.9 472.3 4756.4 753.6 6703.3 - 14.6 Aug. 
Sept. 278.4 . 1 950.4 470.5 4728.3 

1
748

.
9 6678.7 - 24.6 Sept. 

Oct. 278.1 1891.8 477.7 4660.7 I 755.8 6552.5 -126.2 Oct. 
Nov. 275.9 1818.9 473 .• 4713.8 I 749.3 6532.7 11- 19.8 Nov. 
Dec, 274.1 1928.2 I 469.3 4578.4 1 743.4 6506.6 1- 26.1 Dec. 

1) Home loans, cash Ofeqlts and nome oonesponqeDts, 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREION COUNTRIES. 
i· 11 

1 Month 
i End of 11 C ~~~ ';~) 
; li 1913 1 1925 1 1926 

i Jan. 
; Febr. 
March 

: A ril 
:~y I 
: June, 

iJu1y 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

[32.9] 
30.1 
30.4 
27.8 
26.7 
27.5 
32.2 
40.9 
50.5 
52.1 
53.8 
50.5 
49.5 

[129.1] 
141.0 
122.9 
99.5 

109.3 
81.7 
83.0 

122.2 
122.0 
139.8 
232.6 
180.6 
140.9 

159.6 
116.1 
139.7 
113.0 
97.6 

127.1 
170.7 

Indebtednen ") 
Mill. Fmk 

Net Claims (+) aud Net In- I MonthlvMovement 
debtedness (-) • 

Mill Fmk I of Net Indebtedness 

1913 1 ~925 1 1926 I 1925 1 1926 1913 1 1925 1 1926 

[15.7] 
14.7 
17.2 
17.6 
23.1 

1 27.7 

1 

~~:~ 
16.1 
15.6 
20_1 

I 
20.3 
16.2 

[45l.5] 
441.0 
427.7 
399.9 
408.7 
413.1 
421.7 
384.4 
356.4 
380.6 
341.6 
337.8 
334.5 

1[+17.2] 
334.3 + 15.4 
341.6 + 13.2 
345.8 + 10.2 
358.5 + 3.6 
387.8 - 0.2 
383.1 +·6.2 
343.3 -t- 21.2 

+34.4 
+36.5 
+ 33.7 
+30.2 
+ 33.3 

[- 322.4] 1 11 - 300.0 -174.7 - 22.4 - 18.9 
- 304.8 - 225.51 + 4.8 + 50.8 
- 300.4 - 206.1 - 4.4 - 19.4 
- 299.4 - 245.5 - 1.0 + 39.4 
-331.4 -290.211 + 32.0 + 44.7 
-338.7 -256.0 + 7.3 - 34.2 
- 262.2 -172.6 - 76.5 - 83.4 
- 234.4 11- 27.8 -240.8 + 6.4 
-109.0 -131.8 
-157.2 I. + 48.2 
- 193.6 11 + 36.4 

7 

End of 1 

Month 

F
Jan. ! 

ebr. I 

March' 
April 
May 
June 
July 
Aug. 
Sept. 

'I Oct. Nov. 
Dec. 

The figures In brackets [ I Indicate the position· at the end of the previous year. 
') Balances with foreign correspondents and foreign bills. - ') Due to foreign correspondents. (90-95 "/. foreign deposits in Fmks.) 

]0.- POSITION OF THE BANKS TOWARDS FOREION COUNTRIES.1) 11. - CLEARING. 2) 
1 Net Claims (+) and Net Indeb"ledness(-) 

Monthly \ 
End of 1 Mill.Fmk Movement 
Month 

1921 I 1922 I 1923 I 1924 I I 
of Net 

1925 1926 Claims 

I 1 

323.1 +1026 .• 1- '~'I Jan. f-- 620.1 -656.2 -169.0 - 40.9 + 
Febr. -511.0 -668.0 -166.9 + 2.2 + 344.1 + 961.8 - 64.8 
March -578.8 -715.3 -185.4 - 25.5 + 297.4 + 921.2, - 40.6 
April -709.0 -733.3 - 261.3 -161.4 + 57l.4 + 768.51 - 152.7 
May -773.1 -791.1 -335.2 -222.6 + 503.5+ 596.3

1
-172.2

1 June c-840.1 - 831.6 -394.2 -387.4 + 446.5 + 582.01 - 14.3, 
July -872.2 -780.5 -472.1 -122.9 + 545.5 1+ 655.5 + 73.5 
Aug. f--944.7 -767.6 -552.0 -179.5 + 559.6 
Sept. -920.8 -529.0 -535.8 -198.1 + 653.4 
Oct. -825.7 - 67.0 -389.3 - 98.0 + 960.4 
Nov. f--783.3 - 80.7 -141.2 + 11.8 + 995.9 
Dec. -696.4 -220.7 -128.0 + 229.3 +1049.1 

1925 1926 I 
Number I Amount Number I Amount 

Month I 

Mill.Fmk Mill.Fmk 

94013 1393.9 105650 1405.0 Jan. 
78602 1162.7 93689 1212.1 Febr. 
95564 1169.9 110978 1447.4 Mq,rch 
9742711279.6 109791 1388.9 Aril 

104065 1 229.3 114052 135~,2 ~y 
103634 1237.8 119212 1380.5 June 
103 683 1 344.4 126605 1514:2 July 
97325 1225.4 Aug. 

103485 1329.4 Sept. 
112735 1618.3 Oct. 
106564 1390.2 Nov. 
114678 1575.2 Dec. 

1209775115956:111 I li Total 
') The figures indicate the position towards foreign countries of the Bank of Finland (balances with foreign correspondents and 

foreign bills are taken into account as well as credits due to foreign correspondents) and of the Joint Stock Banks (net claims or net 
indebtedness; see table 9 above). . 

') Indicates the clearing operations joined by 12 Joint Stock Banks both at the IHead Office and five Bmnch Offices of the 
Bank of Finland. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

In tbe towns In the country To t al Monthly 
End of MIll. J!'mk MIll. Fmk MilL Fmk Movement End of 
Month Month 

1924 I 1925 1 1926 1924 1 
1925 1 1926 1924 

1 
I) 1925 1 4) 1926 1925 1 1926 

Jan. 718.7 831.8 972.4* 891.2 998.0 1155.7* 1609.9 1829.8 2128.1* + 25.8 + 44.8* Jan. 
Febr. 724.5 840.7 986.7* 901.2 1008.1 1174.9* 1625.7 1848.8 2161.6* + 19.0 + 33.5* Febr. 
March 736.1 854.5 1004.4* 909.8 1021.7 1193.0* 1645.9 1876.2 2197.4* + 27.4 + 35.8* March 
Aril 745.8 859.5 1017.1* 920.9 1036.9 1209.4* 1666.7 1896.4 2226.5* +20.2 + 29.1* Aril M!y 748.2 859.6 1026.3* 930.1 1043.6 1225.1*111678.3 1903.2 2251.4* + 6.8 + 24.9* ~y 
June 750.3 862.7 1033.2* 923.8 1042.7 122l.4* 1674.1 1905.4 2254.6* 11 + 2.2 + 3.2* June 
July 758.2 871.3 1046.6* 919.7 1042.3 1223.6* 1677.9 1913.6 2270.2* + 8.2 + 15.6* July 
Aug. 761.6 875.5 919.7 1038.9 1

1

1681.3 1914.4 + 0.8 Aug. 
Sept. 761.3 875.9 920.6 1040.8 i 1681.9 1916.7 . 'I + 2.3 Sept. 

1 Oct. 765.9 880.1 916.7 1044.1 /1682.6 1924.2 I + 7.5 Oct. , , 
. Nov. 765.1 882.2 918.1 1 1052.1 1683.2 1934.3 1+ 10.1 Nov. ; 

., Dec. 816.7 949.2 987.3 1134.1 11) 1804.0 11)2083.3 + 0.9 Dec. i 
') Increased by 126.6 mill. Fmk Interest for 1924. - ') The figures for 1925 have been adjusted according to the year-statistics. 

- ") Increased by 148.1 mill. Fmk Interest for 1925. - .) Excluding interest for 1926. 
Deposits in the Savings Banks, including long-term deposits and cnrrent accounts, according to figures supplied by the Central 

:Statistical Office . 
• Preliminary figures sublect to minor altemtions. 
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13.-DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES" 
SAVINGS ACCOUNT. 

I 
1 

I 
I 
I 

1 , 
1 

Deposits in Post Office 

I 
Deposits on Consumers' I 1 

I Monthly Co-operative Societies' Monthly I End of SIn-Ings Bank ') Movement Savings A.ccount·) Movement End of 
Month Mlll. Fmk 

19261 
Mill. Fmk I I Month 

1913 1 1924 1 1925 1 1925 1 1926 1924 1 1925 1 1926 1925 I 19261 f 
I I + 8.7 [ 

j' 

January 8.2 121.8 139.1 154.0 +l.4 + 2.2 104.9 147.5 204.0 +6.2 January i: 
Fabruary 8.2 '1.23.6 140.4 156.4 +1.3 + 2.4 110.5 153.0 213.2 +5.5 + 9.2[ February i: 
March 8.2 125.6 152.3 169.0 +11.9 +12.6 116.4 160.1 221.1 + 7.1 + 7.91 March I 
~ril 8.5 134.6 152.4 169.6 + 0.1 + 0.6 12l.4 164.7 224.0 +4.6 + 2.9 ~ril 

I: ay 8~5 135.0 151.5 169.2 - 0.9 - 0.4 121.9 166.8 223.1 +2.1 -0.9 ay 
June 8.5 135.4 151.8 169.0 + 0.3 - 0.2 127.6 174.7 ~31.3 + 7.9 + 8.21 June , 

I' July 8.6 136.7 152.9 170.4 + 1.1 + l.4 130.7 179.0 234.8 +4.3 + 3.5 July I August 8.7 138.3 153.7 + 0,8 182.6 18l.4 + 2.4 August 
September 8.7 138.7 153.1 - 0.6 133.6 183.8 + 2.4 I September 

I: October 8.6 138.3 152.7 - 0.4 134.4 185.2 I + l.4 
1 

October 
November 8.6 138.0 152.2 - 0.5 136.4 187.9 I + 2.7 November 

~ I 
December 11 8.5 137.7 1 151.8 1 11- 0.41 141.3 195.3 . + 7.4 I, December 

Post Office Savings Bank deposits accoiding to Flnnlah OUIcla.l Statistics VU, D.· Bank Statistics. Monthly Reports. 
ConsuDllllll' Co-operative Societies deposits a.ecording to data from the Flnni8b: Co-operative Wholesale Society Ltd. and the Co-

operative Wholesale Society. . 
" Interest added to capital partly in April, partly in March. 

\ 

I 
1 

! 

1 

1 
\ 

I 
I 

i 

) IJiterest added to ca,pltal p&rtly in J&Duary, partly in June and December. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
Increase' of Companies with Net Increase (+) 

Year and rounded capital liquidated redueed eapltal or reduction (-) 
11 Companies pr, ..... 

Month 1 Capital 
N::-I Mill. I Capital I Reduction Num- I Capital 11 Num- Mill. Num- MIll. Num- Ofca~ I 

ber Fmk Fmk ber Fmk ber Mill. k ber Mill. Fmk 
I 

+ 3321 + 185.7 1923 1 580 200.5 2!l8 122.4 168 99.4 14 37.8 

1924 564 323.6 214 199.0 128 236.1 12 42.2 + 342 +244.3 
1921) 

Jan.-March ·175 47.4 63 31.8 48 53.s 2 1.0 +112 + 24.9 
April-June 156 41.1 56 39.9 34 12.1 3 8.6 + 100 + 60.3 
JUly- Sept. 120 40.4 38 . 16.4 30 6.6 1 4.0 + 90 + 46.2 
Oct.-Dec. 142 42.4 59 80.7. 22 13.1 - - +120 +110.0 

1926 
Jan.-March 146 

69"11 
48 21.1 29 8.6 i 1 1.5 +117 + 80.4 

April-June 
JUly - Sept. 

1 1 11 11 1 Oct.-Dec. I 
According to iniormation supplied by the Central Statistlca.l Office. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 
New risks accepted by Finnish Life A.ssurance Companies 

End of 1923 ') 11 1924') I 1925 ') Month 
Nnmber I Amount I Number I ~~~ Amount 

Mill. Fmk Number I Mill. Fmk 

January 
11 

3917 5530 1 31.6 4346 44.6 54.2 
,February 6642 52.1 6867 67.4 7651 75.3 
March 7757 64.9 8668 77.8 9780 96.5 
Aril 6573 60.7 7490 70.6 7823 79.2 
~y 6163 56.7 6662 65.4 7521 78.1 
June 5728 47.4 7348 73.1 7364 73.7 
July 4878 41.6 5253 49.4 5585 58.1 
August 4738 42.4 5550 52.6 6321 64.3 
September 5286 52.1 7186 71.1 8188 84.8 
October 5717 52.8 7287 69.1 7821 84.3 
November 6808 61.0 8083 76.8 8845 91.5 
December 11082 108.6 1 10975 1 121.5 11287 135.4 

Total 1175289 I 671.9 
11

85715
1 

839.4 
11

93716
1 

975.4 
Jan. - July 41 658 355.0 I 46634 448.3 51254 515.1 

According to iniormation supplied by LIfe Assurance Companies. 
1) Distribution by months partly according to estimates. 
* Preliminary figures subject to minor alterations. 

\ 1926 
Amount 

Number I MIll. ll'IDk 

6906* 85.6* 
8695* 102.2* 

11283* 137.3.* 
10658* 131.4* 

7493* 98.7* 
7498* 96.5* 
5996* 80.3-* 

1 

1158529* I 7mto* 

I 
Year Bnd: : 

Month i 

I 
1923 

1924 i 
, 

1925 
Jan. - March . 
April-June I 
July-Sept. 
Oct.-Dec. 

1926 I 

Jan.-March i 
April-June 
July - Sap·t. 
Oct.-Dec. 

End of 
Month 

January 
February 
March 

~ril ay 
June 
July 

1 August 
September I 

October I 
Novembe:t I ,. December 

11 
Total 
Jan.- July I 
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16 - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS • . 
I 

Turnover ot Stock Bankruptcies Prptested Bills 

I Exchange 
Number 11 ~o~ Month Month Mm. Fmk Number 

19241192511926 19241192511926 1913 1 1924 1 1925 1 1926 1913119241192511926 

January 11.0 8.5 32.9 124* 110* 76* 959
1 

801 710 453 2.8 5.31 3.6 2.21 January 
February 12.5 12.1 25.8 108* 100* 73* 762 754 590 473 2.1 4.2 4.0 2.D February 
March 17.4 12.7 37.6 125* 103* 68* 957 762 618 533 1.1 3.9 4.5 2.8 March 
Aril 16.7 9.5 24.0 95* 69* 70* 881 745 596 531 1.2 4.4 2.7 2.4 Aril 
~y 

I ~y 
I 

11.2 11.5 30.0 103* 76* 47* 861 839 499 642 1.0 4.7 2.5 3.1 
June 5.3 6.9 17.3 70* 45* 48* 807 709 490 639 0.8 4.0 2.2 3.8 June 
July 5.8 10.8 16.4 87* 60* 820 768 499 700 0.8 5.0 2.1 2.7 July 
August 6.9 7.2 56* 48* 799 764 509 1.0 4.1 3.3 August 
September 11.0 10.4 88* 76* 838 714 447 1.1 3.9 2.3 September 
October 8.3 14.3 

I 
103* 76* 888 849 575 0.8 5.6 4.0 October 

November 7.4 17.8 105*1 70* 762 802 486 0.6 5.9 3.3 November 
December " 5.6 23.8 115* 58* 942 919 505 I 1.0 5.9 2.2 December 

Total 11119.1 [ 145.51 11179*[ 891* I 
Jan. - July 79.9 72.0 184.0 

11027619418 165241 [[ 14.3 [ 56.9 [36.7 [ [[ Total 
6047 5378 4002 3971 9.8 31.5 21.6 19.5 Jan. - July 

Turnover of Stock Excbange according to figures supplied by the Stock Exchange Committee. 
The fIgures for bankru}!tcIes are not comparable with those published earlier in 1928. The figures above, compiled by the 

Central Statlstical Offlce according to the reports sent in by the varioUs Courts, Include all bankruptcy petitions, of which only about 
half will lead in due course to actual bankruptcy. whereas the rest owing to agreement, lack of means etc. will be eancelled. 

Protested bUls according to figures publlsbed in the tBeport of BillB Protested in Finlandt. 
• Preliminary figures subject to minor alterations. 

17. - STOCK EXCHANGE INDEX. 

[ Year 11 Jan •. I Febr. I March I April I May I June I July I Aug. I Sapt. I oct. I Nov. I Dec. 11 
Year 

i 

1 I 1 
1923 145 148 142 142 144 141 147 149 144 145 1$19 140 1923 
1924 143 143 139 129 127 126 125 125 122 123 123 122 1924 
1925 126 127 121 

1 
118 120 125 132 

1 
134 135 136 141 

1 
147 1925 

I 1926 144 147 152 154 153 157 164 , 1926 
Accord1ng to fIgnres publlBhed In the tMereaton. 
Thls revised Index series la based on the prices bld at the end of each month for IS representative securities, viz., '" bank, 12 

Industrial aud 2 other kinds of abares. By multiplying the price bid for each security by the number of sbares in the corresponding 
company the so-called tExchange valuet ball been arrived at for the sbare capital of the company, the sum of wblllh values has been 
calculated in ",, of the total nominal value of the sbare caultal of the same companies. These percentages in the above table uBuall y
show a faIl dunng March and April owing to the payment 01 dividends. 

18. - N4nONAL DEBT. 

End of 
According to the Official Book-keeping 

Calculated iu )1111. Dollars 2) End of 
Month 

Mill. Fmk 1) 
Month 

or Year Foreign 
1 

Intemal 
1 

Total 
11 

Monthly Foreign 
1 

Internal 
1 

Total 11 Monthly or Year 
Movement Movement I 

I [ 
I 

[I ! 1923 1477.8 937.4 2415.2 63.5 23.1 86.6 I. 1923 
1924 1396.6 882.8 2279.4 62.6 22.2 84.8 1924 

1925 1925 
July 1753.5 770.8 2524.3 

·1 

-1.8 73.2 19.4 92.6 +0.9 July 
Augqst 1744.2 770.6 2514.8 - 9.5 73.5 19.4 92.9 +0.8 August 
September 1735.8 770.6 2506.4 - 8.4 74.9 19.4 94.3 +1.4 September 
October 1717.0 768.7 2485.7 -20.7 72.7 19.4 92.1 -2.2 October 
November 1716.6 764.3 2480.9 - 4.8 72.6 19.8 91.9 -0.2 November 
December 1714;0 761-3 2475.3 - 5.6 72.5 19.2 91.7 -0.2 December 

I 1926 1926 
January 1792.5 670.8 2463.3 -12.0 74.8 16.9 91.7 - January 

I February 1792.4 669.4 2461.8 - 1.5 75.1 16.9 92.0 +0.3 February 
March 1789.7 668.9 2458.6 - 3.2 75.5 16.9 92.4 +0.4 March 
.~~ I 

1787.9 668.7 2456.6 - 2.0 75.5 16.8 92.3 
I 

-0.1 Aril 
1787.6 668.5 2456.1 - 0.5 75.4 16.8 92.2 -0.1 ~y 

June 
I 

17.86.8 I 668.4 2454.7 - 1.4 75.6 
[ 

16.8 92.4 
[ 

+0.2 June 
July 1785.1 668.4 2453.5 - 1.2 75.2 16.8 92.1) -0.4 July 

The above table Is baSed on the montbly report on the Natlonn.I Debt published by the Treasury in the Official Gazette. _ 
rhe whole Nationsl Debt is funded. . 

') Internal loaus ale given at their nominal value. Foreign loans are given in Finnish cnrrency according to the rate ruling on 
;be date of the raIsIng of the loan_ As a result of thls, loaus of an earlier date than 1914 are set down at par. 

") Calculated· as follows: The loans raised In the country have been calculated in dollars, according to the average rate of 
Ixcbanlle of each month. The loans, negotiated abroad, which are all Iasued in different Olirrencies, are grouped according to the pro
~ortion of ol1neucies, shown by the coupons paid, and reduced to dollalll. at the rate of exchange just mentioned. 

2 
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19. - TOTAL STATE REVENUE AND PRINCIPAL 6ROUPS. 

I',' J~.-~e 11 
Groups Of revenue 1 11 

11 1925 I 1926 
Groups of revenue 

Interest .•........................ 11 
Postal fees ............... : ...... " ' 
Telegraph fees ................... . 
Shipping dues .................... ' 
Fines ........................... . 
Various taxes and other revenue ...• 

Total State revenue li 

i Revenue derived from State forests.. 98.0 I 116.3 I» » »canals. . . . . . 3.4 2.4 
,I) » »railways. . . . 350.9, 379.2 

Income and Property taxes ........ 28.8 i 17.2 
Customs dues ...........• ;....... 453.4: 374.4 
Excise on tobacco ......••........ 72.71 72.6 

» matches .........•........ ,I 9.3 8.3 'I I Stamp duty ............••...•.. :. I: 74.1 87.7 

Jan.-Juue 
MIJl. Fmk 

1925 1926 

27.0 37.6 
40.7 51.9 
9.6 10.7 
7.1 7.2 

15.2 15.3 
107.5 I 144.1 

1297.7 I 1324.9 

According to figures compiled by the Treasury from Mle ba.la.nces of accounts a.t the end Of each month. These are preliminary 
figures Of grOBS amounts. This table gives figures for the excise on tobacco excludinl! stamp duty on Imported tobacco which Is included 
in the respective figures in table 20. ' 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, 000'8 omitted.) 

Month IIIm1lort customs! 
8.11d Storage 

. C1larges 
Export ! 
Customs 

Fines 
! 

Clearing I 
Charges 

Light 11 Excise on 11 Excise on IIExcise onil 
Dnes Tobacco' Matches Sweets Month 

1926 I 
8878* I1 1155* I1 

1926 
January 45075* 54* 364* 65* 284* 4* January 
February 41015* 1* 488* 40* 158* 11272* 2178* II 5* February 
March 55706* 12* 496* 61* 312* 16028* 1575* . 159* March 
~ril 67603* 57* 167* 90* 403* 11116* 1301* 591* ~ril 

ay 75014* 290* 415* 233* 1493* 11501* 1213* 1106* ay 
June 94903* 1494* 619* 516* 2339* 13705* 942* 1042* June 
July 90439* 2239* 431* 803* 2529* 

1 

13555* 952* 1075* I July 
August 

11 

August 
September 

I 1 

Sllptember 
October October 
November 

1 11 

November 
December I I li December 

Jan. - July 1926 469755* 4147* 2980* 1808* 7518* 86055* 9316* 3982* Jan. - July 1926 
» 1925 537842 4854 2948 1693 7824 83032 10566 - I) 1925 
» 1924 607241 8321 2 293 1353 6 729 76932 10942 - » 1924 
» 1923 569042 15307 1562 1441 9407 89447 11198 - » 1923 

1926 Budget 11 
Estimate 1100'000 112000 I - 13 '000 116600 11165000 1117000 11 

111926 Budget 
20 000 Estimate 

Tables 20-29 according to FInland's OftIcial Statlsttcs L A., Foreign Trade Of Finland, Monthly Reports. 

21. - VALUE OF IMPORTS AND EXPORTS. 

I Imports Exports 811l"Jllns or Imports (-) 

I 

(0. I. F. Value) (F. O. B. Value) or Exports <+) 
Month MUI. Fmk Mlll. Fmk MIll. Fmk Month 

1913 1 1925 1 1926 1913 [ 1925 I 1926 1913 I 1925 1 1926 

I January 

'I 

197.2* I' - 90.0*\ 29.9 321.3 287.2* 13.0 240.4 -16.9 - 80.9 January I February 26.6 285.0 272.5* 14.2 221.4 181.3* 1 -12.4 - 63.6 - 91.2*1 February 
; March 30.0 399.0 383.0* 13.6 230.0 228.9* I -16.4, -169.0 -154.1* March 

I~ril 32.3 408.6 481.5* 17.3 258.6 279.3* -15.0 -145.0 -202.2* April 
, ay 52.6 I 438.5 485.2* 36.6 457.7 286.8* -16.0 + 19.2 May 

512.9* 545.6 580.7* June 

I 
[ 

I 
" 

..,-- 198.4*1 
; Jime 43.0 45!t.5 49~1 + 6.1 + 91.1 + 67.8* 
I July 43.5 458.6 471.9* 56.6 802.0 851.4* + 13.1 + 343.4 + 379.5*1 July 1 

I August 40.3 448.3 I 52.1 687.9 + 11.8 + 239.6 August 
, Septembel 51.8 536.8 50.3 702.0 - 1.5 + 165.2 September I 
I October 61.4, 531.1 

I 
42.9 607.3 -18.5 + 76.2 October 

November 48.4 535.7 32.3 490.1 -16.1 - 45.6 November I 
December 35.6 707.1 26.8 330.5 - 8.8 - 376.6 December 

Total 11 495.4 
I 5519.51 11 

404.8 
I 

5573.5 I 11 - 90.6 1 ---r- 54.0 1 11 Total I 
Jan. -July 257,9 2 760.5 2 894.2* " 200.4 2755.7 12605.6* -57.6 - 4.8 - 288.6* Jan. -July 

The term import, covers aD imported goods which bIlve been placed on the market either immediately after importation or 
after storage. Exports covers -all goods exported from the open market, including re·exports. Goods are declared to the Customs by 
their owner, who must at the same time state the value of the goods as calculated at the frontiers of the COlUltry. Oonsequently, im· 
ports are given according to their C. L F. value and exports F. O. B • 

• ) Preliminary flRures subject to minor alterations. ' 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF 600DS.* 

1 Imports Exports 
~ I (C. L F. Vallle) (F. O. B. Vallle) 
E MllI. Fmk MiU. Fmk 
'" ... Groups of Goods 
0 

I~!~!~I Jan.-July 
July 1 June I July 11 Jan.-Jnly 

~ 
1925 1926 1926 11 1924 11925 1 1926 192511926 1 1926 111924 11925 I 1926 

1 Live animals ............ 0.4 0.0 0.1 1.61 0.7 0.2 0.8 0.4 0.2
1 

1.0 4.2 1.0 
2 Food obtained from animals 7.1 6.0 7.6 65.3 36.5 60.6 64.6 53.3 46.91 223.7 378.2 355.5 
3 Cereals and their products 84.1 64.2 80.0 539.1 517.0 338.6 0.7 0.1 0.8 ' 0.9 1.1 1.0 
4 Fodder and seed .......... 17.4 12.7 10.4 72.4 124.0 143.9 0.1 0.1 - 1.7 3.1 1.7 
5 Fruit, vegetables, live , 

~lants, etc. .. .......... 6.1 10.5 6.8 52.4 51.1 69.4 0.0 0.0 0.0 0.1 0.2 0.1 
6 Co onial produce and spices 51:6 45.0 42.0 372.8 370.4 205.8 0.2 0.0 0.11 1.1 0.7 03 
7 Preserves, in hermetically 

sealed packages ..•..... 0.1 0.2 0.3 1.2 
1.

5
1 

1.9 0.1 
0.11 

0.0 2.7 1.0 0.5 
8 Beverages .............. 0.4 2.1 1.5 4.2 5.4 14.9 0.0 0.0 0.0 0.0 0.0 
9 ~inning materials •...•... 26.1 22.3 30.4 200.2 178.7

1 

180.5 0.1 0.1 0.1 0.2 1.3 0.9 
10 arns and ropes .......... 10.5 13.8 12.7 43.3 49.0, 82.6 1.3 0.0 - 2.7 9.2 0.7 
11 Cloth .................. 20.6 18.4 20.5 170.4 170.6 210.1 1.9 0.6 0.6 2.5 16.6 6..0 
12 Diverse textile products ., 12.6 18.8 ·13.0 109.2 103.6 126.1 0.0 0.0 0.0 0.1 0.7 0.3 
13 Timber and wooden articles 2.0 1.4 2.0 9.1 10.2 10.0 571.9 357.7 644,5 1109.5 1297.7 1214.0 
14 Bark, cane, branches or 

twigs, and articles made 
from same ........•.•. 2.5 2.3 2.7 9.9 13 .. 5 11.4 0.9 0.3 0.6 1.5 1.8 1.2 

15 Board, cardboard and paper 
and articles made frOm 
same ................ 1.3 2.1 1.6 7.8 7.6, 9.9 136.2 148.3 138.3 754.1 869.8 887.3 

1

16 Hair, bristles, feathers toge-
ther with bones, horn and 
other carvable ~ods not 
specifically mentioned and 

1.51 articles 'made from same 1.6 1.6 1.8 9.6 8.6 10.5 0.2 0.2 0.1 0.7 1.9 
17 Hides and skins, leather-

goods, furs, etc. .. ...... 23.3 15.0 19.5 83.3 105.4 117.1 10.6 7.1 7.3 75.8 84.2 54.21 
18 Metals and metal goods •.•. 47.8 75.0 59.1 305.0 246.8 309.6 0.7 1.5 0.8 3.3 7.5 6.5 
19 Machine, and apparatus ., 20.6 39.0 357 145.5 131.3 198.9 2.7 1.4 0.7 7.3 13.5 9.1 
20 Means 0 transport ....•. 19.0 39.4 19.6 103.2 155.7 224.3 0.1 0.1 0.0 0.5 O.! 0.2 
21 Musical instruments, instru-

ments, clocks and watches . 3.0 4.4 3.8 20.7 19.3 26.7 0.0 0.0 0.0 0.0 0.0 0.0 
22 Stones and earths, and ar-

ticles made from same ., 22.9 23.6 23.5 102.3 85.4 90.9 . 1.7 2.4 2.6 5.6 10.3 12.6 
23 Asphalt, tar, resins, robber 

and products made from 
same ................ 10.2 16.0 13.2 44.0 63.1 90.8 1.0 1.5 1.2 7.9 9.0 8.3 

24 Oils, fats and waxes, and 
&roducts of same ...... 25.9 31.5 22.5 111.4 131.1 122.5 0.0 0.1 0.0 0.2 0.6 0.5 

25 E ers, alcohols not speci-
fically described, ethereal 
oils, cosmetics, etc. • .•. 0.7 0.6 0.8 3.9 3.6 4.6 0.3 0.0 0.2 0.9 2.4 0.7 

26 Colours and d'yes ........ 1 4.3 9.4 6.9 28.0 27.1 35.7 - 0.1 0;0 0.1 0.1 0.1 
27 Explosives, fire-arms and 

materials, fuses and fire-
works •.....•......... i 0.8 1.0 1.0 4.8 4.2 4.1 3.4 2.7 2.4 24.1 19.6 22.2 

28 Chemical elements and com-

13.71 12.011 
binations thereof and 
~ ................ 19.0 52.7 51.0 61.9 0.8 0.5 0.6 2.3 4.9 3.9 

29 FertiliZers .............. 16.61 10.8 12.2

1

1 
23.9 49.6 73.7 - - - - - -

30 Literature and works of 
art, educational materials, 

0.2 office fittings, etc. . .•.•• 2.81 3.6 
3.211 

17.6 21.1 23.9 0.5 0.3 2.2 2.1 3.1 
31 .Articles not specified else-

where ................ 2.61 3.2 5.5, 8.0 17.4 33.1 0.4 0.3 0.6 0.5 1.2 1.5 

Re-exports 
Total 11 458.6 1 512.9 1 471.9112722.812760.512894.2\800.91 579.41 848.9 112 23~.212 743.312 594.9 

.............. - - - r - - - 1.1 1.3 2.5 70.3 12.4 10.7 
Totalli 458.6 1 512.91471.9112722.812760.5[2894.21802.01 580.71 851.4 !12 308.5!2 755.712 605.6 

• Preliminary figure9 subject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

I Bye Bye Flour Wheat I 
I 

Month Tons Tons Tons Month ! 
1913 t 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 19-26 i 

i I 
I 

i January 903.3 6879.4 17883.6* 7844.3 2709.9 175.3* 69.7 - 100.2* January I 
I 

. i February 974.5 9866.6 4955.6* 8619.6 4746.8 1477* 12.4 0.0 -* February I March 139l.5 15022.1 6641.2* 9524.5 3595.0 238.9* 10.5 - 109.3* March 
Aril 906.6 9164.7 16853.0* 5218.6 927.8 438.2* 23.0 14.8 261.8* Aril I Iiay 6902.8 6139.5 8051.1* 22320.0 1055.7 235.8* 51.5 50.8 0.9* ~y I 

June 3696.8 23731.6 14316.7*1 16083.5 1610.5 277.8* 22.2 16.9 72.9* June 
I July I 5981.5 11681.0 18666.5* 14597.3 1004.5 862.5* 0.3 - 109.7* Julv 
August 4769.6 7561.0 

I 
12149.3 409.1 24.3 20.0 August 

September / 13264.9 10802.0 28854.6 938.4 30.2 - September 
October 16126.1 15685.2· 

/ 

37290.8 1037.3 66.4 1.1 October 
November I 9643.9 18194.7 24991.0 470.2 28.0 

I 
53.2 November 

December 1048.9 20538.2 8536.8 1160.1 29.8 8.9 December 

I Total!! 65610.4! 155 266.0 ! 11196 030.31 19 665.31 . 11 368.3 
I 

165.71 11 Total Jan.-July 20757.0 82484.9 87367.7* 84207.8 15 650.2 2 376.2* 189.6 82.5 654.8* Jan; - July 

Wheaten Flour and Grain Wee and Grain or Rice Oat B of Wheat 
Month Tons· Tons Tons Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 
1 

1926 

January 8858.2 8191.8 3125.0* 1/ 16.7 722.8 573.3* 579.21 634.9 213.2* January 
February 5904.9 5512.5 2980.1*;' 53.7 613.4 890.2* 423.3 560.8 224.8* February 
March 5799.8 5474.3 3678.4* /1 20.9 684.9 722.8* 658.3 884.9 159.6* March 
Aril 5950.5 4996.5 4367.6* I 77.5 1032.8

1 
998.8* 562.8 998.9 85.2* Aril 

A1ay 14905.8 5960.4 4704.4* 2856.5 2113.4 1 741.9* 796.5 849.0 431.0* ~y 
June 10647.2 6984.8 6816.5* i 1636.4 1968.6 2301.11* 1053.2 1118.5 532.7* June 

I I July 10108.0 10769.2 9331.6* 2895.2 1223.0 1872.7* 589.3 512.2 608.6* July 
August 6870.2 9238.2 1161.2 2032.5 370.8 637.4 August 
~tember 8862.9 8008.8 1315.5 1624.6 428.5 1409.1 September 
October 16015.3 8715.1 2060.6 1421.0 799.4 2195.6 October 
November 15444.7 13669.7 185.9 996.5 754.8 1713.1 November 
December 9034.3 24518.2 136.4 1202.7 386,9 2580.7 December 

Total11118401.81 
Jan.-July 62174.4 

112 039.5! 1112 416.6 I 
47889.5 35003:6* 7556.9 

15636.21 11 
8 358.9 9101.6* 

7 403.11 114095.1 I \\Total 
4662.6 5559.2 2255.1* Jan.-July 

Colfee HUlII'ar ~ ••• T' ..... RefIned and Unrefined 
Month Tons Tons Tons Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 

January 623.9 1180.8 122.2* 3659.9 6099.7 -58.1* 326.41 245.0 242.5* January 
February 745.4 932.9 489.5* 3702.2 4734.4 78.6* 324.3 246.3 229.2* February 
March .510.7 1071.9 815.8* 3250.1 6307.2 88.1* 284.7 249.7 216.5* March 
Aril 719.4 1087.4 900.7* 3777.2 4795.8 117.8* 353.7 211.5 259.1* Aril 
A1ay 1812.4 1407.6 1148.S* 3835.0 I 5119.6 438.9* 297.2 251.2 253.8* ~y 
June 1300.0 1306.9 1482.5* 3502.3 5094.6 1686.1* 260.1 276.8 255.8* June I July 808.8 1279.4 1142.6* 3031.3 4919.0 3676.6* 315.7 201.0 186.0* July 
August 946.5 1283.6 3740.7 7395.0 320.7 260.3 August 
September 1494.4 1601.0 5945.3 6453.1 295.4 278.6 September 
October 1899.8 1859.8 5916.5 6722.7 462.3 255.0 October 
November 1286·.6 1434.6 4397.4 9774.5 

I 
327.3' 238.2 November 

December 719.0 4472.8 2907.5 43622.4 192.7 163.0 December 

Total!! 
Jan.-July 

12866.9! 
6520.6 

18918.71 
8266.9 

1147665.4.1111038.0 I 113760.5 I 
6102.1* 2475&.0 37070.3 6144.2* 2162.1 

2'876.61 11 Total 
168l.5 1642.9* Jan.- July 

• Preliminary figures subjeot to minor alterations. 
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23. - IMPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

[ I 
I Raw Cotton Wool OUcakes 

I Month 

1 

Tons Tons Tons Month , 

I I I I I I i 1913 1925 . 1926 1913 1925 1926 1913 1925 1926 
I ! 

I I 

I I January 1153.1 832.2 923.8* 66.3 86.1 89.6* 536.6 1261.4 449.1* January 
! February 659.9 428.9 723.7* SO.9 32.5 77.2* 508.5 308.3 1634.7* February 
i March 668.4 766.9 489.1* 79.1 I 94.8 74.6* 707.2 453.5 344.8* March 
!~ril 561.5 857.2 763.2* 86.6 53.2 91.2* 423.3 189.5 542.7* Am 
i ay 998.1 397.0 707.8* 39.5 

I 
62.5 120.0* 317.0 94.5 201.3* ~y 

1 ! June 541.5 496.9 621.8* 37.1 39.7 82.9* 284.6 548.7 137.0* June 
\July 709.4 703.6 922.8* 57.8 68.5 77.4* 421.1 2656.4 1655.4* July I 
A.ugust 700.2 323.9 61.8 37.3 1274.1 1656.7 August 
~tember 214.2 730.7 118.4 57.1 1940.0 2780.1 September 
October 557.0 738.1 81.8 96.2 2024.1 1685.7 October 
November . 842.9 1160.5 103.3 

I 
102.6 1698.2 584.0 November 

December 847.9 691.4 53.8 62.1 1447.0 34l.5 December 

I T tal 11 8454.1 I 8127.31 
11 

866.4 I 792.61 1111581.7112 560.31 11 Total I Jan. -July 5291.9 4482.7 5152.2* 447.3 437.3 612.9* 3198.3 5512.3 4965.0* I Jan. - July 

1 

i Raw Bides Coal Petrolenm 

I 
Month Tons Tons Tons Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 1 1925 I 1926 
I 

I I [ 
i I ' January 558.7 \ 244.3

1 

578.9* 8411.6 10222.9 14459.9* 616.8 433.6 24.1* January 
February 371.3 111.9 290.6* 2016.6 6035.5 10887.7* 610.7 136.3 25.8* February 
March . 336.4 208.1 444.1* 1255.0 2032.4 11204.5*, 188.0 54.5 32.5* March 
Aril 539.5 256.2 1 279.5* 15108.4 13853.2 14487.1* 26.8 149.4 12.3* Aril 
Ml!y 763.1 244.2 407.1* 81395.7 51351.9 51031.0* 61.6 2028.0 1658.7* ~y 

I June 586.6 626.1 367.0* 76753.2 63142.6 50382.3* 1764.6 7647.6 5562.6* June 
I July ~O.(I 528.6 605.6* 78673.8 69229.1 39577.3* 7914.6 609.0 730.4* July 

August 694.2 558.3 73848.4 72064.1 9699.6 3754.4 August 
~tember 416.6 978.8 99646.1 92210.2 7334.4 6405.5 September 
October 440.2 977.7 67200.5 91188.8 4020.4 3493.4 October 
November 390.8 1019.3 43533.0 96573.5 3373.8 3702.1 November 
December 336.2 586.2 37771.4 44024.9 460.0 185.1 December 

TOtal// Jan. -July 
5843.61 
3565.6 

6239.7 I 11686613.71611929.11 1136071.3128698.91 11 Total 
2119.4 2972.8* 263614.3 215867.6 192029.8* 11183.1 11 058.4 8046.4* I Jan. - July 

24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. 

hesh Meat I) Butter Cheese 

Month Tons Tons Tons Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 
., 

I 
January 244.6 272.7 401.5* 864.3 967.5 1026.7* 34.7 193.5 152.6* January 
February 203.6 301.2 421.5* 891.9 912.1 1120.0* 115.2 237.1 220.3* . February I March 116.0 377.1 360.8* 1025.0 954.9 1453.0* 57.3 279.0 128.6* March 
Aril 73.8 272.9 248.9* 1776.8 1151.2 1528.7* 95.1 307.6 154.6* Aril 
~y SO.8 243.8 164.6* 1297.1 I 1789.5 1497.2* 67.9 409.3 258.1* ~y 
June 75.2 175.4 117.1* 1396.8 1368.1 1403.7* 51.5 412.6 281.8* June I July . 

71.1 I 185.4 191.0* 1530.6 1455.8 1214.4* 29.1 490.1 273.6* July 
August 113.0 149.1 797.8 808.0 117.0 465.7 August 
September ,.9·'1 315.1 706.9 1078.7 173.3 725.7 September 
October 299.7 382.9 813.8 957.8 173.0 86.5 I October 
November 276.7 418.9 

1 
711.2 828.5 142.4 102.5 November 

December 240.7 340.9 828.1 919.2 167.6 110.1 [December 

Total 11 '1964.91 3435.4 I 1112 640.3 I 13191.31 
9243.7* 11 

1224.11 3819.71 11 Total 
Jan. - July 865.1 1828.5 1 905.4* 8 782.5 8599.1 1 450.8 2329.2 1469.6* Jan. - July 

1) Fresh meat, excluding pork. 
• Prol1mlnary figures subject to minor alterations. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 
I 

I Ball' Hides 

I 
Unsawn Timber F u e I (wood) 

I Tons (All KInds.- excl. fuel) 1000 m' i Month 1000 m' Month 

I 1913 1 1925 1 1926 I 1913. 1 1925 -I 1926 1913 1 1925 1 1926 I 

I Ja.nuary 317.0 588.3 240.3* 3.0 4.0 5.6* 77.8 0.7 0.6* Ja.nuary 
: February 393.4 742.8 146.9* 5.1 4.9 0.6* 73;7 0.2 0.5* February 

I March 
303.1 215.2 283.3* 4.2 16.2 0.7* 57.3 0.4 0.4* March 

~ 441.6 277.5 419.9* 24.0 59:9 11.4* 74.6 1.7 0.6* Aril 
ay 298.7 333.3 210.6* 307.7 391.6 91.9* 80.1 12.4 4.0* ~y 

June 185.4 241.2 360.7* 487.6 503.8 529.7* 111.8 10.5 8.8* June 
1 July 230.3 412.6 408.2* 610.0 811.1 907.3* 123.3 15.1 9.9* July I 

August 185.7 267.5 721.8 718.1 128.5 7.7 August -
September 343.5 471.8 604.5 590.9 102.2 11.9 September 
October 297.4 417.3 295.4 298.2 118.1 6.5 October 
November 336.6 473.1 81.0 108.0 60.1 2.1 November 
December 352.7 314.1 , 18.6 57.3 58.9 1.6 December I 

Total 11 3685.41 4754.71 11 3162.91 3564.0 I 11 1066.41 70.81 11 Total l 
Jan.· July 2169.5 2810.9 2069.9* 1441.6 1791.5 1547.2* 598.6 41.0 24.8* . Jan.· July i 

Sawn TIDlber Plywood 

I 
Matches I All Kinds 

Month 1 000 standards Tons Tons Month i 

1913 1 1925 1 1926 1921 1) 1 1925 1 1926 I 1913 1 1925 1 1926 i 
I 

I I 
I 

Ja.nuary 2.8 10.9 6.4* 358.7 - 3140.8 3623.5* 0.5 197.9 318.6* Ja.nuary 
February 0.0 4:2 1.8* 461.6 3050.3 2782.7* - 349.6 441.7* February 
March 0.2 3.0 1.0* 126.6 3284.6 4653.2* - 310.6 455.9* March 
Aril 3.0 9.8 2.4* 1342.7 4680.7 5084.2* - 234.2 593.4* Aril ~y 73.8 63.5 32.6* 255.2 2924.4 2855.8* - 448.8 473.8* ~y 
June 137.0 115.6 124.3* 1169.7 2835.8 3764.7* 1.0 254.2 351.4* June 

1 July 161.8 196.4 228.6* 844.0 3061.4 3024.0* - 394.8 318.3* July I 
August 144.7 168.8 229.0 3399.2 - 350.8 August ! 

~tember 139.7 - 159.5 1648.0 3308.4 4.5 421.0 September : 
October 121.6 145.9 1204.2 4436.3 - 466.1 October I 
November 79.7 109.6 995.4 5195.6 2.6 205.6 November I 
December 38.7 52.7 1575.7 4582.1 0.0 354.3 December 

Total 11 903.0 I 1039.91 1110 210.8 I 43 899.61 11 8.61 3987.91 11 Total t 
Ja.n. - July 378.6 403.4 397.1* 4558.5 22978.0 25788.1* 1.5 2190.1 2953.1* Jan. - July 

{ standard sawn timber = 4.672 m'. 
') Figures for 1913 not available. Exports were negUgible. 

Bobbins Meehanleal Pulp') Ch em1c al Pul p I) 

Month Tons TOIlS Tons Month 

1913 1 1925 1 1926 1913 1 1925 1 1926 1913 1 1925 1 1926 

Ja.nuary 847.8 527.5 478.0* 1227.4 7100.3 2153.0!IC 2867.5 27038.5 16739.6* January 
February 989.2 588.4 593.1* 1262.7 4103.8 1343.2* 4534.1 22849.8 19892.2* February 
March 1030.4 553.0 607.0* 1987.3 5596.7 2221.0* 2071.5 23931.3 21407.6* March 

1 A ril 8852 605.6 706.1* 1888.4 5957.7 2742.0* 4250.1 25339.0 40963.4* Aril 
~y 

1130 ~ I 633.8 552.3* 10418.4 10151.3 3312.9* 11 017.5 19664.5 20897.5* ~y 
June 9160 465.8 553.7* 3555.8 4870.9 13513.0* 4276.5 22188.8 31255.6* June 
July 944 !! 453.1 335.9* 6485.6 8826.6 9452.7* 4694.7 25106.4 29090.8* July 
August 7967 612.6 2868.9 7414.6 7695.0 22129.2 August 
September 9798 567.5 3965.4 5874.6 7594.4 27389.7 September 

-October - 7231 716.9 2872.8 5579.5 4890.8 27837.7 October 
November 11431 553.5 2725.6 5099.4 8126.1 28574.7 November 

935.7 547.9 5657.1 2465.3 13460.8 22268.5 December i December 

I Total 1111322.0 I 6825.61 1144 915.41 73040.71 !175 479.01 294 318.1 t I1 Total I 
Ja.n.-July,i 6743.6 3827.2 3826.1* 26825.6 46607.3 34737.8*133711.9166118.3180246.7*1 Jan.-July[ 

• Preliminary figures subject to minor alterations. - .) Dry weight. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continuod. 

I 
Cardboard Paper 

'I 
Newsprint 

I Tons All Kinds (Included In previous ilolumn) 
Month Tons 

11 

Tons Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 I 

10793.7/ 17094.2J 
I i 

12772.6*1 January 
I 

January 2480.7 4464.6 3066.2* 16537.9 5301.7 12090.7 I February 4128.8 4205.0 3046.5* 10878.1
1 

15013.5 13278.2* 5143.4 10793.0 9 695.1 *1 February I March 4371.3 3636.9 3606.5* 10906.9 18340.4 19997.5* 5159.1 12717.9 14035.8*1 March 
I April 3832.1 4413.1 4381.4* 11408.4 18404.5 19697.9* 5520.8 13296.2 14050.0* April i 
I May 557'2.1 3909.9 2678.0*1, 11998.3 19884.1 15083.1* 5773.4 14138.1 10 670.8* May ! ! June 4540.3 3589.5 4042.0* 12 196.6 ·14446.4 15600.5*1 5805.2 10368.8 9961.6* June 
1 July 4812.5 3615.0 3268.3* 13094.0 18950.6 16711.2*, 5736.8 13626.5 11132.1* July ; I August· 4824.8 4493.9

1 
12551.9 19050.8

1 
5399.0 13785.2 August i 

.September 5206.0 4643.1 12676.5 17877.0

1 

6155.0 12138.6 September: 
October 4718.1 5430.91 12719.9 20985.7 6585.0 14279.6 October I 
November 4809.7 5242.3 13515.0 17679.3 

I 
6977.7 12562.0 November; 

December 4454.3 3396.8 12895.3 14232.8, 6509.0 9040.4 December i 
Total/I 

Jan .• July 1 
53751.S/ 
29738.4 

51041.0/ //145634.61 211 403.01 1170066.11148837.01 11 Total ! 
27834.0 24088.9* 81276.0 121577.4117462.6* 38440.4 87031.2 82318.0* Jan. - July; 

25. - FOREION TRADE WITH VARIOUS COUNTRIES. 

Imports Exports 
(C. I. F. Value) (F. O. B. Value) 

Country I 

I 
Janl1lLl'Y-July 

I 
_.y-J January-July Whole Year 

1926 I 1925 1925 I 1924 1926 I 1925 1925 I 1924 

Mill.Fmk % % % % MllI.Fmk Ufo % % % r Europe: 

I Belgium ................ 92.9 3.2 2.8 2.7 2.S 121.8 4.7 5.2 6.6 6.4 
Denmark ................ 180.6 6.s 7.3 6.3 6.8 66.7 2.6 3.5 3.2 3.9 
Esthonia ................ 17.2 0.6 0.7 0.7 1.2 12.9 0.5 0.5 0.5 0.3 
France •..•.............• 119.7 4.1 2.8 3.0 2.4 159.7 6.1 4.3 5.0 8.1 
Germany .•....•......... 1009.9 34.9 31.9 32.0 ·29.9 332.1 12.8 14.7 13.4 9.1 
Great Britain ............ 403.6 14.0 16.4 16.8 18.8 1063.s 40.8 37.5 37.0 40.3 
Holland 166.1 5.7 5.8 5.6 4.8 244.5 9.4 7.9 9.2 9.3 
Lama .. :::::::::: :::::: 6.9 0.2 0.3 0.3 O.s 8.9 0.4 0.7 0.6 0.3 

r Lithuania 0.9 0.0 0.1 0.0 0.1 0.1 0.0 0.0 0.0 0.0 
Norway .. :::::::::::::: 24.0 0.8 0.6 0.8 0.8 8.7 0.3 0.5 .0.4 0.5 
Poland .................. 40.5 1.4 0.6 0.9 1.1 0.5 0.0 0.1 0.1 0.0 
Russia .................. 28.8 1.0 0.5 1.4 4.7 102.0 3.9 7.7 7.7 4.4 
Sweden ................ 212.5 7.4 6.8 6.6 6.2 101.8 3.9 4.9 4.3 5.0 

I ~~ 'E~;~p~ '~~~trfu~ 20.2 0.7 0.9 0.3 0.3 27.0 1.0 0.3 0.2 0.4 
86.1 3.0 2.8 0.4 2.6, 21.8 0.8 0.6 0.6 0.3 

I Total Europe 2409.9 83.3 79.6 
I 

80.4 , 82.8 I 2271.8 87.2 88.4 . 88.8 88.3 
1 

Asia .................... 7.4 0.3 0.4 0.5 0.2 31.0 1.2 0.9 0.9 1.0 
Africa .................. 2.2 0.1 0.1 0.1 0.0 46.3 1.8 1.8 2.9 2.7 

, United States ............ 391.8 13.5 16.4 14.7 13.3 199.1 7.6 6.5 5.3 6.1 
: Other States of North 

America .............. 1 18.0 

I 
0.6 

I 
0.6 0.7

1 

0.8 2.7

1 

0.1 

I 
0.1 0.1 0.1 

South America .•..•..... 59.3 2.0 . 2.8 3.5 2.81 50.0 1.9 2.2 1.9 1.6 
Australia •.••.......••.•. 5.6 0.2 0.1 0.1 0.1 4.6 0.2 0.1 0.1 0.2 

Grand Total 2894.2 100.0 100.0 100.0 100.0 2605.5 I 100.0 I 100.0 I 100.0 I 100.0 

According to figures supplied by the Statistical Department of the Board of Customs. 
The country of import Indicates (from January 1,1918) the land in which goods were purchased, and country of export the land 

to which goods were sold. 
• Prel1minary figures subjeet to minor alterations. 
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26. - IMPORT-PRICE INDEX. 
_. --

I I Details The Three Last Groups divided 
I Year and Total ae8ordiDII' to their Purpose Year and 

I 
Month AIIXlnds 

Foodstuffs I I AgriCultur-1 other Raw Ma- I Machinery I Industrial Month Clothing alRequire-
ments Goods terlals products 

'I 

1913 100 100 100 100 100 100 100 100 1913 I 
1915 162 177 130 135 179 147 153 134 1915 1 

1916 227 236 186 149 311 219 263 207 1916 1 
I 

1917 519 647 405 370 526 451 360 465 1917 
1918 741 881 600 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 
1921 1329 1556 1080 1087 1109 1129 1005 1048 1921 
1922 1072 1150 1067 1066 913 1041 820 987 1922 
1923 915 963 925 897 823 926 728 826 1923 
1924 958 998 1060 932 818 955 763 901 1924 
1925 1052 1110 1133 1066 835 1037 867 928 1925 

1926 1926 
January 979 1070 1029 964 710 965 862 846 January 
Jan.-Febr. 1002 1081 1041 1002 774 1002 898 877 Jan.-Febr 
Jan.-March 1018 1088 1067 1022 792 1009 904 944 Jan.-March 
Jan.-~ril 1021 1089 1071 1008 805 1007 902 965 Jan.-April 
Jan.- ay 1012 1090 1065 1000 816 997 868 960 Jan.-May 
Jan.-June 999 1083 1051 996 822 983 877 930 Jan.-June 
Jan.-July 996 1076 1040 987 832 982 ,865 917 Jan.-July 
Jan.-Aug. Jan.-Aug. 
Jan.-Sept. Jan.-Sept. 
Jan.-Oct. Jan.-Oct. 
Jan.-Nov. Jan.-Nov. 
Jan.-Dec. Jan.-Dec. 

The Import- and export-Indices have beell calculated by the Statlstlcal Dept. of the Board of Customs In the following manner: 
the quantities of Imports and, respectlvely, exports for the current year have been multiplied by the average price for the clase of goods 
In question In 1913, after which the import (or export) vai8.e for the current year has ,been calculated In percentage of the sum thus 
obtained for purposes of eompsrison. 

The goods chosen for the setting-up of a total-Index have been divided, aceording to their use, Into the gronps: foodstuffs, 
clothing, agrIcnltural requlrements and other goods. The three last-named have been further divided, aceordlnll to their purpose, Into 
raw materials, maohlnery and Industrial products. 

This Import-price index Is lower thau the wholesale price index because the Import-price Index Is not Influenced by the customs 
duties. 

27. - EXPORT-PRICE INDEX. 

Year and 11~=dsll 
Details 

Month Fresh I Butter I Cheese I Timber I Bobbln I MechanlC-1 Chemical I 
Meat al Pulp Polp 

1913 100 100 100 100 100 100 100 100 
1915 134 130 146 140 128 105 111 147 
1916 254 238 185 290 186 146 278 290 
1917 375 660 349 600 317 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 
1923 1145 1083 1121 985 1143 1865 1708 1264 
1924 1090 1045 1250 1088 1089 1936 1365 '1103 
1925 1111 1026 1303 1013 1091 1950 1384 1181 

1926 
I January 1113 932 1166 939 1134 1995 1470 1236 

Jan.-Febr. 1120 942 1209 932 1126 1984 1443 1208 
Jan.-March 1120 933 1203 958 1144 2009 1451 1215 
Jan.-~ril 1115 927 1194 967 1157 1933 1463 1196 
Jan.- ay 1112 937 1181 965 1120 1903 1517 1201 
Jan.-June' 1108 948 1172 954 1092 1894 1453 1204 
Jan.-July 1104 957 1167 937 1094 1869 1465 1205 
Jan.-Aug. 
Jan.-Sept. 
Jan.·Oct. 

j Jan.-Nov. 
Jan.-Dec. 

Besides the total Index the table contains Indices for only a few of the most Important exports. 
See In addition remar~ under Table No. 26. 

11 
Year and 

Paper Month 

100 1913 
141 1915 
352 1916 
452 1917 
483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

958 1923 
924 1924 
935 1925 

1926 
933 January I 927 Jan.-Febr. 
941 Jan.-March 

I 940 Jan.-April 
937 Jan.-May 

I 
942 Jan.-June 
940 Jan.-July 

Jan.-Aug. 
( ... _s .... I Jan.-Oct. 
Jan.-Nov. 

I Jan.-Dec. 
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28. - INDEX· NUMBER FOR QUAN~ITIES OF IMPORTS AND EXPORTS. 1) 

j Year 11 Jan. \ Febr. I March I April 1 May 1 June 1 July 1 Aug. 1 Sept. 1 Oc~ Nov. 1 Dec. 11 ~!~~e" ~~; " Year 
~----~--~----~--------~--~----~--~----~--~--~----~--~~~~~~~---
ii il I m p 0 r t s 

J

I 1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1922 45.1 39.1 65.7 92.0 73.8 88.1 67.2 87.9 65.7 59.3 84.3 124.2 

I 1923 108.8 104.0 112.6. 121.8 91.6 106.7 94.3 105.8 89~2 87.3 104.0 117.8 
'I 1924 140.7 118.1 83.6 138.8 101.4 109;7 104.2 101.7 83.2 78.4 82.5 85.4 

I
1 1925 95.6 90.7 109.3 109.6 78.0 100.2 98.0 108.3 102.1 84.6 112.4 206.4 

1926 98.1 99.6 122.1 145.3 93.6 124.9 110.4 

100.0 /100.0 
74.7 69.4, 

101.5 104.1 
99.3 112.2 

105.9 95.9 
112.6 

1913 
1922 
1923 
1924 
1925 
1926 

" 11 E x p 0 r t s 
1 1913 100.0 100.0 100.0 1100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1100.0 100.0 ' 100.0 1913 

1922 82.4 59.2 109."9 106.7 73.3 93.0 98.9 102.3 87.3 98.5 106.5 85.3 93.5 90.'7 1922 
1923 118.0 85.4 98.3 95.1 59.3 95.9 102.5 92.9 83.0 99.0 101.8

1

125.2 94.8 92.0 1923 
1924 143.7 87.5 80.0 132.5 83.3 95.7 118.5 101.3 92.7 137.5 155.5 142.0 112.7 104.5 1924 
1925 I 166.9 137.9 150.0 135.1/ 112.1 98.8 127.3 119.2 126.5 129.3 137.0 109.6 123.9 123.1 1925 
1926 ; 135.8 113.5 150.4 146.2 71.0 107.3 137.2 I 1 117.'7 I 1926 

1) Value of imports and exports calculated on the basis of the prices for 1913 and expressed in percentage of im.ports and 
exports .for 1913 during the corresponding period. 

29. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDINO TO THE J»URPOSE OF THE OOODS. 1) 
1 

Imports I Exports 
. Year and 

Goods for Produetlon 'I Goods for Consumption 
Yea.r and 

Month 
Goods for Produotion 1 Goods for Consumption . 

Month 
Raw 1 . Industrial I I Raw . 1 Industrial 1 Materials Maohinery products Foodstuffs Materials Machinery I products Foodstuffs 

11 ", 0" ", I ", 
11 

0" 0" 

11 

'I. "0 

1 
1913 32.1 10.5 18.4 39.0 

I 
67.4 3.0 16.1 13.6 1913 

I 1922 32.0 11.3 20.2 36.5 67.4 0.9 
1 

21.0 10.7 1922 I 1923 31.8 12.6 23.6 32.0 76.9 0.6 16.1 6.4 1923 I 1924 32.4 12.4 19.9 35.3 76.1 0.5 14.9 8.5 I 1924 
1925 31.9 12.7 18.1 37.3 72.1 1.0 15.3 11.6 I 1925 

! 1926 1 1926 
Jan.-June 33.4 20.2 23.6 22.8 58.5 0.7 23.1 17.7 Jan.-June I Jan.-July 33.5 19.6 22.9 24.0 67.9 0.5 17.9 13.7 Jan.-July 

I July 34.1 17.0 18.9 30.0 87.2 0.1 7.1 5.6 
I 

July 
I 

') The goods have been divided into four groups: 1) raw materials and semi-manufactured products, 2) machinery, tools, means 
of transport and other similar means of production, S) other manufactured ptoducts and 4) foodstuffs (food and luxuries). 

30. - FOREI6N SHIPPINO. 

I 
Arrivals Saillngs 

Month With Cargo 1 In Ballast 1 Total With Cargo I In Ballast \ Total Month 
ves-I Reg. tons Ves- I Reg. tons -Ves- / Reg. tons Ves-/ Reil. tons Ves-IReg.tons Ves- / Reg. tons 
sels Net. sels Net. sels Net. sels Net. sels Net. sels Net. 

1926 
21)11750 

1926 
Jan. 95 63254 6 5328 101 68582 114 78032 135 89782 Jan. I Fehr. 63 43517 1 661 64 44178 71 51623 71 51623 Febr. 
March 109 84843 1 988 110 85831 79 54727 1 1097 80 55824 March 
Aril 123 83972 6 6081 129 90053 134 96068 22 13366 156 109434 Aril 

) itay 386 156285 220 142485 606 298770 305 147503 134 30513 439 178016 Aray 
June 517 183567 619 420300 1136 603867 904 485413 209 42480\ 1113 527893 June 
July '450 188314 627 428888 1077 619202 1052 691518 200 22259 1252 713777 July 

I Aug .. Aug. 
Sept. Sept. 
Oct. Oct_ 
Nov. 

11 

Nov. 
Dee. Dec. 

J~9;:lY III 743180375211480 11 004 731r) 322311808 48311265911604 8841 587 112146T)3246 11 726 34~1 Ja;9-;~y 
Jan.-July 1991 846589 1876 1043306 386718898953148 1680566 664 93182 3812 1773748 Jan.-July 

') Of which 945 Finnish vessels and 2278 foreign vessels. 
"). • 1072. • • 2 174. • 
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31. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

~~ur~f 1 Jan~§!r;1~~~6, Ja:~il~~:sl'~26 ~~ ~Ja~~;181~26 I Ja!~~~r:81~26 i 
and Number 1 1000 Number, 1 1000 and Number 1 1000 Number I' 1000 i 

destination ' of :&eg. tons of Reg. tons destination of Reg. tons of Reg. tons i 
-E-ur-O-P-e-.. ----II~:-v~e~es-el-s~--N-e-t-.~r-v~ess~e~~~~1 ~N~e,t_· __ ~I--'------~,I--v~esse~~~Ir-~N~~~·~I~I~v-eB~scl~s-+~N~e~t.~: 

Asia ........ 11 - - 1 - - i 
~~~m ::::::11 ~~ ~~:: 1~~, ~~:: Ittn1tc:d·St~t~::11 2~ 7~:! i ~~ ~~:; I 
Denmark .... 246 170.1 230 57.8 Other ~tates of I I I! 

Esthonia...... 474 50.2 I 441 29.8 AmerIca ..• '11 3 • 4.5 1 5 11.5 
France ...... 1 25 23.0 1 133 98,2 Australia .•... -. - 1 - -

Germany .... 683 454.5 I 530 305.2 T tal 11 27 I 78 11 42 I 103 
Great Britain. . 274 261.91 609 542.4 0 .4 .5 
Holland. . . . . . 257 273.6 225 232.6 Grand Total 11 3223 I 1808.5 11 3 246 I 1 726.4 
Latvia 46 22.3 19 9.7 PASSENGER TRAFFIC. 2) 
Norway.. .. .. 14 15.3 23 16.6 
Russia ...... 24 17.2

11 

9 3.1 1 Arrived [I Left 
Sweden ...... 955 293.5 815 1 191.3 Month I Of h I Of whom 

23 11 Total w om Total 
1 Spam ...... .. 10 7.8 18.9 Foreigners ForeIgners , 

1 Other cOlmtriesl 16 1 7
1
30
5

'.41 11 12 I 16.4 July 192611 7547 '\ 5088 \\ 5868 \ 3856'! 
Total Europe I 3196 3204 1.622.9 Jan .• July 1926 23861 14372 22472 '11066; 

') Vessels with cargo and in baIlast together. - ") Sea-traffio. Passenger traffic overland is at present insignificant. 
According to figures supplied by the Statistical Office of the Shipping Board. 

32. -- STATE RAIL WAYS. 

Month 

Welght or Goods Trans' Axle'kilometres or 
ported Goods·trucks 

1000 Tons Mill. Km 

LoeomotIves In use 
N:umber 

Goods'trucks In use 
Number 

1913 11925 1
) 1 1926 ') 1913 1 1925 1 1926 1920 11925 1 1926 1920 1 1925 1 1926 

End. of I'. 

Month 

January 380.5 479.8*\ 667.2*1 28.31 38.2/ 
FebruarY 441.2 643.0* 732.8* 29.7 45.3 
March 412.5 871.0* 895.4* 30.6 50.3 
April 405.0 765.1* 835.7* 32.4 50.8 
May '426.5 793.2* 822.7* 31.1 53.1 
June 443.8 883.5* 932.0* 30.9 52.0 

1 

July 470.3 911.9* 34.2 61.3 
August 430.5 853.7* 33.7 59.6 

41.51 445 482 
44.1 457 517 
53.9 454 526 
55.8 446 533 
51.3 458 541 
55.3 476 563 

473 559 
466 556 
468 554 

526\12601 17521 
561 12642 17547 
532 12734 17657 
548 12 601 17 700 
547 12622 17802 
571 12662 17844 

12720 17844 
12808 17844 
12896 17845 

18 121 January 
18 247 February 
18333 March 
18383 April 
18420 ~ay 
18443 June 

'I September 437.2 708.1* 32.3 51.7 
October 443.5 713.0*/ 32.3 47.7 

I 

November 340.4 628.3*. 28.9 40.8 
December 302.1 650.8* 28.5 37.8 

472/ 533/ 474 517 
486 518 1

13030 17960 
13137 18052 
13233 18037 

July 
August 
September 
October 
November 
December 

Total 11 4 933.518 901.4*1 11 372•9 j588.6 1 I 1 1 11 1 ! Jan.·June 2509.54435.6* 4 885.8* 183.0 289.7 301.9 
') Goods transported on credit not Included, as details of these are only available at the end of the year. 

33. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 
-

! Revenue Regular Expenditure ~ .......... Iu (less Re-lmbursements) 
Month MW. Fmk MIl1. Fmk MIl1. Fmk Month 

1913 1 1925 t) 1 1926 ') 1913 I 1925 1 1926 1913 1 1925 1 1926 

January 50.4* 58.0* 44.9* 48.1* 5.5* 9.9* January 4.3 · · February 4~2 50.1* 52.6* · 41.4* 49.4* · 8.7* 3.2* February 
March 4.9 60.0* 66.6* · 45.8* 51.0* · 14.2* 15.6* March 
Aril 4.6 61.7* 69.4* · 43.4* 47.4* • 18.3* 22.0* ~ril ~y 5.2 61.4* 62.2* I · 53.4* 54.2* · 8.0* 8.0* ay 
June 5.9 67.3* 70.4* '\ · 51.5* 62.1* · 15.s* 8.3* I June 
July 5.7 68.6* I. · 46.8* · 21.8* , July 

i August 5.5 67.3* 
;1 

46.3* 21.0* I August ii · · ; September :1 5.3 62.9* · 48.1* · 14.8* September 
i October 

il 
4.7 59.0* 

11 

· 44.6* · 14.4* October 
November 4.0 54.3* · 44.7* · 9.6* November 
December 11 4.3 I 63.2* · 51.9* 11 · 11.3* I December 

Total 58.6 726.2* 
379.2* j' 

40.3 562.8* 18.3 163.4* 11 TotAl 
Jan.·June 29.1 350.9* · 280.4* 312.2* . - 70.5* 67.0* I Jan.·June 11 1 11 

I 

I 
I 

i 
r 

i 
! 

I 

According to Finnish State Railways' Preliminary Monthly Statistics. 
") At the final closing of the books the figures for Income and expediture will alter to a certain extent, in some cases quite. 

consideraIby. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for De· 
cember. 

* Preliminary figures subjeot to minor alterations. 
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34. - INDEX NUMBER OF COST OF LIVING. 1) 

Month II Foodstuffs I Olothlng I R.ent I Fuel I Tobacco I Newspapcrsl of Livttlg lIovement I Taxes' 11 Total, C!oBt I Monthly '1

1 
Month 11 

I 1914 ': 
1 Jan.-June 

1 

1923 
1924 

I 
1925 

1925 
July 
August 
September 
October 
November 
December 

1926 
January 
Febrnary 
March 

~~ 
June 
July 

100 

1079 
1093 
1147 

1145 
1222 
1187 
1165 
1164 
1138 

1090 
1106 
1100 
1085 
1078 
1090 
1105 

100 
1065 
1039 
1043 

1040 
1042 
1043 
1043 
1043 
1043 

1043 
1043 
1044 
1049 
1049 
1047 
1044 

100 

901 
1088 
1224 

1266 
1266 
1266 
1266 
1266 
1266 

1266 
1266 
1266 
1266 
1266 
1334 
1334 

100 
1477 
1473 

1362 

1359 
1366 
1327 
1308 
1312 
1288 

1254 
1243 
1248 
1248 
1250 
1254 
1238 

100 100 
1287 1079 
1273 1079 

1293 1079 I 
1297 1079 
1297 1079 
1297 1079 
1296 1079 
1296 1079 
1296 1079 

1298 1079 
1297 1079 
1297 1079 
1297 1079 
1297 1079 
1297 1079 
1297 1079 

!I I1 

I11 iI 1914 I 
100 

2514 
2378 

11 

100 - I! Jan.-June 
- [I 

11, 

1147 1923 

2291 
1

'[ 1170 - li 1924 
1 212 - il 1925 

2314 il 
2314 \1 

~gi! I!I 2314 
2043 

11 

:1 [, 
2050 
2050 
2050 
2050 
2050 
2050 
2050 I 

1218 
1266 
1242 

1228 'I 1227 
1197 

I 1166 
1175 
1172 
1163 
1159 
1175 
1183 : 

, 1925 I 

+ 27 /lJuly I 
+ 48 ;; August 
- 24 11 Septemberl

j
, 

- 14 'I' October 
- 1 November: 
- 30 I December i 

, 1926 I 
- 31 
+ 9 
- 3 
- 9 
- 4 
+ 16 
+ 8 

11~:b~~iy II1 

[I March 

li~l 'June I 
liJuly I 

') From the beginning of 1921 onwards a new official index has been drawn up differing from that publlshed In the Bulletin for 
1922 in that the whole first half of 1914 forms the basis (=100) fo'r the same!. and that the rise in taxation is also included. 

The index is calculated by the Social-Statistical Department of the uentral Statistical Office and Is based on monthly reports 
from 21 different centres; it shows the rise in the cost of living for a workingman's family of normal size, the Income of which 
amounted duril1g the years 1908-1909 to 1 600-2000 Fmk, assuming that the average monthly consumption witlun the same remained 
unaltered. The Index for total cost of Jiving is the average based on weight of the different Indices. 

35. - WHOLESALE PRICE INDEX. 

,I ",::11 ... [: [' 8"'01 ., " 
8> 8~ 'C i ... 0 ',;; "d ';; >-3 ,;;8 ~Ol ~ ~~ Ilf&l~~ ~a ~r 
~~ g.~ l~ 8.8. 0" 8.~ 8. " e s $I 1>0. <I g L.,,,,, e e'C e 

Year and i~ iSg gi filE fil g. ~ ~ ~ I:: ~ s: II§la~ ~ l ~ it 
Month if- .. " f:g. f: Iil'''' f: ~ ~ '<I S· ~ ~ ~ _~;: C; ~ ~ ~ 

" i I' -~--f=~" m ~ --- ------ (1~ 1(26) (135) (6i) (39) (30) (17) (24) (7) (26) ,(9) (12) 

1923 936 1 i92i 762 1273 947 1292 1034 1070 1095 - 1077 1083 1143 

1924 997 1263 753 1180 887 1313 987 1122 1100 - 1096 1121 1084 

1925 1052 1339 840 1170 984 1278 967 1135 1129 - 1123 1171 1093 

1925 
July 1091 1338 863 1096 987 1272 972 1119 1118 -11 1123

1

1167 1058 
August 1127 1342 865 1137 1006 1257 971 1173 1142 +24 1165 1168 1077 
September 1098 1333 852 1122 1005 1246 965 1181 1133 - 9 1162

1

1172 1045 
October 1071 1305 839 1120 990 1248 963 1169 1121 -12 1145 1152 1047 
November I 1084 1289 836 1120 998 1237 964 1164 1118 - 3 1146 1141 1048 
December 1104 1294 805 1128 1000 1221 958 1167 1120 + 2 1144 1135 1063 

1926 I January 1058 1301 780 1157 1002 1235 937 1044 1094 -26 1089 1116 1078 
Februarv 

11 

1090 1277 766 1143 1000 1213 936 1056 1091 - 3 1094 1101 1075 
March' 1045 1262 763 1143 998 1215 937 1046 1081 -10 1081 1096 1063 
Aril 1072 1259 782 1139 998 1191 925 1046 1081 - 1078['09' 1076 
~y 

11 

1062 1266 759 1139 984 1194 922 1008 1070 -11 1075 1074 1059 
June 1053 12741 758 1141 975 1186 925

1

1054 1079 + 9 1094 1081 1052 
July 1026 1292 762 1128 980 1183 935 1064 1079 - 1090 1095 1044 

, The Index is worked' out at the Central Statistical Office's Department lor Economic Statistics. - In determIning the bases 01 
calculation for the Index the combined value of the country's jlroduction and imports for 1913 are taken Into account without deducting 
the value of exports. The total number of commodities included is 135, and the figures in brackets at the head of the columns Indicate 
the number of commodities in the c!ilrrespondlng groups. - In working out the index figures the method known as IproJlC!Ttionate prices 
Is employed. i. e. the price of each commodity is takeu in a percentsge ratio to a corresponding figure for the basic penod and the aver
age is then calculated on the basis of the resultant proportionate figures. The corresponding months In 1913 are taken as a basis. In 
the calculations geometrical averages are employed. No actual weighting of figures is undertaken: this is carried out. however,lndirectly 
with tile aid of the list of commodities. Cf. the article in the January number 1924. 
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36. - NUMBER OF UNEMPLOYED. 

1924 1925 1926 
End of 

I I Total I I I Femrue I 
End of i 

Month Male Female Male Female Total Male Total I MODtbly Month ! Move-
ment 

January 1070 545 1615 '~I 1415 4896 2803 1029 3832 1 + 1656 January 
February 1125 560 1685 3034 1386 4420 2468 994 3462 - 370 February 

, 

March 1177 443 1620 2497 1005 3502 1536 682 2222 -1240 March 
~ril 687 616 1303 1143 I 739 1882 1177 784 1961 - 261 ~ril 

ay 385 395 780 740 658 1398 653 620 1273 - 688 ay 
June 324 348 672 591 564 1155 440 484 924 - 349 June 
July 245 287 532 533 451 984 391 558 949 + 25 July 
August 346 499 845 811 752 1563 August 
September 459 727 1186 1109 I 902 2011 September 
October 747 891 1638 1561 I 1215 2776 

I I 
October 

November 1481 971 2452 2484 1120 3604 November 
December 1607 627 2234 1654 522 1) 2176 December 

ThIs table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Social Affairs, shows the 
number of unemployed registered I.n the books of the communal labOlIl exehanges In the majority of towns and a very smrul part of the 
rmal centres of population at the close of the week nearest to the month's end. As agrIcultnral labonrers and skilled artisans proper 
register, up to the present, only In a minority of cases at the communal labour exchanges, the table does not give a complete review 
of the number of unemployed, but Is to be regarded more as symptomatic. 

") OwIng to the new-year holidays a number of unemployed did not register at the communal labor exchanges. 

·37. - CESSATION OF WORK. 

Initiated cessation of work I--~-- Total from preceding month . 

Month I affeotlng I affecting I affecting Month 
number , number number 

employers I hands employers I hands employers I hands 

11 11 I 1 1 1 11 

1924 1924 
July 1 1 11 3 19 133 4 20 1144 July 
August 1 4 67 - - - 1 4 67 August 
September 1 1 37 1 4 67 2 5 104 September 
October 5 36 433 1 1 37 6 37 470 October 
November 4 l!U 561 4 10 164 8 141 725 November 
December - - - 5 27 480 5 27 480 December 

1)1925 1)1925 
Ja.nuary 2 2 155 3 13 190 5 15 345 Januil.ry 
February 2 2 57 2 3 158 4 5 215 February 
March 4 4 358 1 2 70 5 6 428 March 
Arll 3 6 258 3 3 447 6 9 705 Arll 
M!ay 9 90 1201 1 1 120 10 91 1321 ~y 
June 4 32 345 4 4- 745 8 36 1090 June 
July 3 6 58 3 13 713 6 19 771 July 
August 3 3 218 3 6 638 6 9 856 August 
September 2 5 62 3 3 660 5 8 722 September 

1 October 1 1 19 3 6 182 4 7 201 October 
November 4 4 187 1 1 120 5 5 307 November 
December 1 1 3 4 4 296 5 5 299 December 

1926 1926 
January 1 1 5 4 4 291 5 5 296 January 
February 1 1 35 2 2 280 3 3 315 February 
March 3 75 627 3 3 315 6 78 942 March 
Aril 5 10 388 5 77 935 10 87 1323 ~l ~~ 9 27 1076 6 81 723 15 108 1799 
June 17 67 3630 8 95 1184 25 162 4814 .June 
July 9 35 2123 14 92 3074 23 127 5197 , . July 

The above partiouIars which are of a preliminary nature, have been complIed by the SooI.al-St&t1stical Departxnent of the Central 
Statistical Office. The majority of cases of oessatlon of work were described as strikes. • 

") The figures for 1925 have been adjusted. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; since 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland declared its 
independence, which was acknowledged by 'all the Powers including 
Soviet Russia. It became a republic in 1919. The Diet together' 
with the President possess the legisilative power of the country. 
The highest executive power is held by the President chosen for 
a period of 6 years. The present President L. Hr. Bsltvndsr is 
elected for the term 1 March, 1925 to 1 March, 1931. 

, The Diet, composed of 200 members, is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
in 1924 are as follows: 

Per 
Number cent 

( Swedish party ................ 23 11.5 Right t Unionist party 3S 61 19.0 30.G ............... 

Centre 
( .Agrarian party ............... 44 22.0 
'I. Progressive party ............. 17 61 8.5 30.3 

Left f Soolal-Democrat.s .............• 60 30.0 
~ Communists .................. 18 78 9.0 89.0 

2. LAND. 
THE AREA is 388,483 square kilometres = 150,005 square 

miles, (Great Britain's area is 89, 047 sq. m. and Italy's area 117,982 
sq. m). Of the total area 11.G % &re lakes. On an average 10.8 % 
of the land in the south of Finland is cultivated, 0'.9 % in the North, 
6.8 % of the whole land. Of the land area 25.8 mill. ha (62.' mill. 
&Ores) or 73.4 % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month is 
in S. W. Finland - 5° to - 6° C., in Lappland - 15° C. and during 
the warmest month + 150 and + 13" to + 140 C. resp. The average 
temperature in Helsinki is + 4.11" (in Oslo + 5.4°, in Montreal 
+ 5.,°, in Moscow + 3.11"). The ground is covered by snow in 
the South during about 100 days, in Central Finland during 150 
to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1924): 3.' millions, of which 

0.1 million emigrants, (in Sweden (1924) 6.0, in Switserland (1924), 
8.8, in Denmark (1924) 8.' and in Norway (1924) 2.8 millions). 

DENSITY OF POPULATION (1924): In South·Finland 17.s, 
in North·Finland 2.3 and in the whole country an average of 10.2 
inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speak
ing 11.0 %, others 0.3 %. 

RELIGION (1924): Lutheran 97.8 %, Greek·Orthodox 1.7 %, 
others 1.0 %. 

DISTRmUTION (1924): 82.7 % of the population inhabit 
the country, 17.8 % the towns and urban districts. The largest 
towns are (1924): Helsinki (Helsingfors), the capital, 207,954 in
habitants, Turku (Abo) 60,412, Tampere (Tammerfors) 51,085, 
Viipuri (Viborg) 46,961. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1924): Births 22.4 '/0., 
deaths 15.8 °/ .. (in France in 1924 1'1.1 °/0 .. and in England in 
1924 12.2 °/ • .), natural increase 7.1 '1 ••• 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and manuel labour 14.8 %, 
commerce 3.6 %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area is distributed among 
different classes of owners approximately as follows: private 52.1 %, 
State 39.7 %, Joint Stock companies 6.6 %, communities 1.8 %. 

FOREST RESOURCES. The growing stock of the forest is 
1,620 million m' (57, 218 million cubic feet). The marketable timber 
(measuring 20 cm at breast height = 6 in. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 61 %, spruce by 28 %, the conifers thus constit~ting 89 % or 
1,884 million trees, leaf trees, mostly birch, 11 % or 173 million 
trees. The annualincrementis 44. 6 million m' (1,568 million cub. ft.). 
The annual working up according to earlier calculations is 400 million 
m' (1,413 million cub. ft.). In North Finland the increment is 
much larger than the working up, but in South FInla.nd excess 
working up occurs locally. 

AGRICULTURE. Cultivated land 2.1 million hectars, dh-:ided 
as follows: area under cultivation 0.4<-10 hectars 33.7 %, 10--15 ha 
48.9 %, 50-100 ha 9.8 %, over 100 ha 8.1 %. Cultivated land was 
divided between the dlffereJ1t kinda of crops as follows: 46.8 % hay, 
20.4 % oats, 11.1 % rye, 5.8 % barley, 3.1 ,% potatoes, 13.1 % other • 
The number of dairies in 1924 amounted to 550 . 

INDUSTRY (1924): Number of industrial concerns 3,213, 
hands 139,387, gross value' of products of industry 9,331 million, 
marks. 

LENGTH OF RAILWAYS (1926): 4,778 km, of which 4,512 
km State railways and 266 km private. The gauge is 1. G24 m. 

COMJIfERCIAL FLEET (1926): Sailing ships 541 (83,392 reg. 
tons net.), steam ships 566 (105,307 r. t.), motor vessels 97 
(13,182 r.t.), lighters 3,661 (279,113 r. t). Total4,865 (480,994 r. t.). 

5. FINANCE AND BANKING. 

CURRENCY. Since 1860 Finland has its own monetary 
system. From 1877 up to the Great War the currency maintained 
its stable gold value and after the disturbances caused by 'the war 
Finland has again from January 1st, 1926 a gold standard. The unit 
of currency is the mark (Finnish .markkao) = 100 pennies. The gold 
value of 100 marks is equal to $ 2.5185=£ -.lO/4,"/.d. 

STATE FINANCES. According to the balance sheet for 1925 
the State revenue was 3,330.4 million marks of which 3,316.2 
million marks were ordinary revenue, and State expenditure 3,952.6 
million marks, of which 2,829.4 million marks were ordinary expen
diture. The principal sources of revenue were as follows: State 
property and undertakings 1,170.2, direct taxes 870.1, indirect taxes 
1,353.7, miscellaneous taxes 164.9, charges 148.6, miseellaneous reve
nue 115.4. The value of State property in 1922 is estimated at 
11,150.6 million marks. For National Debt see table1S in this issue. 

MUNICIPAL FINANCES. According to the Budget for 1925 
expenditure amounted to 868.4 million marks. Income from taxation 
was 304.0 million marks, taxed income 4,097.8 milllon marks. The 
communal income tax (not progressive) averaged 7.7 % of the 
ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head·office is in Helsinki (Helsingfors) 
with branches in Turku (A.bo), Pori (Bjijrneborg), Vaasa (Vasa), 
Oulu (IDeAborg), Kuopio, Joensuu, Sortavala, Viipuri (Viborg), 
Mikkell (S:t Michel), Tampere (Tammerfon), IDimeeniinna (Tavaste-
hus), Jyviiskyli and Kotka. , 

THE JOINT STOCK BANKS (1925): Number 19, possess 
460 branch offices, where ali kinds of banking business is transacted. 
Including all banks, there is one banking IlIitablishment per 7,200 
inhabitants. 

The largest banks are: Ab. Nordiska li'ijreningsbanken, Kansallis
Osake-Pankki, 'Helsingfors Aktiebank and Ab. Unionbanken, all 
with head offices in the capital. 

OTHER BANKS (1925): Monage banks 6, Savings bankB 466, 
Co-operative Credit Societies 1,060 and a Central Bank for the latter. 
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THE USE OF GOVERNMENT FUNDS FOR PROMOTING HOUSE 
BUILDING IN FINLAND .DURING THE PERIOD 1920-1926. 

BY 

EINO KUUSI, PH. D. 

HOUSING SECRETARY OF THE M1NISTRY FOR SOCIAL AFFAIRS. 

THE NEED FOR GOVERNMENT 

INTERVENTION. 

As in most other countries, the general re
volution .. in prices caused by the war resulted 
in a cessation of housebuilding in Finland. The 
.depreciation of the currency was followed by an 
enormous rise in building costs, and as it was 
impossible to foretell what the ultimate level of 
prices and building costs would De after a re
turn to normal conditions, though what did 
.seem probable was that building costs would 
sooner or later be appreciably lower, the result 
was a general disinclination to invest capital 
in so uncertain an enterprise as building - and 
particularly; the building of dwellinghouses -
seemed to be in the circumstances. As the 
housing crisis became acute in consequence, 
above all in the towns and other important 
eentres, during 1918 and 1919, and it became 
obvious that the same risks still attached to 
building activity, the only method of obtaining 
a supply of new dwellings was to inaugurate a 
new phase of building with effective assistance 
Qn the part of the Government and the munici
palities. This co-operation between the Govern
ment and the municipalities for the purpose of 
promoting house building began in 1920 and has 
now continued for seven years. 

That the question was indeed one of inter
vention in a grave crisis will be seen from the 
following figures, which show the. number of 
new dwellings completed each year during 
1912-1925, both in absolute number and ih 
proportion, figures being given separately for 

the capital and separately for t.he rest of the 
Finnish towns. 

No. of completed In ratio to 1912. 
Year dwellings. 1.1"12 figures = 100. 

Helsinki. Other towns. Helsinki. Other towns. 

1912 2,073 1,596 100 100 
1913 2,632 957 ·127 60 
1914 775 899 37 56 
1915 314 443 15 28 
1916 29 314 1 20 
1917 232 200 11 13 
1918 130 232 6 15 
1919 86· 391 4 24 
1920 700 616 34 39 
1921 553 973 27· 61 
1922 924 1,482 45 93 
1923 593 2,489 29 156 
1924 1,442 1,872 70 117 
1925 2,089 1,902. 100 119 

As a glance at the comparative figures 

above will show, the cessation of building. was 
almost complete in Helsinki (Helsingfors) dur-
ing 1916-1919, and grave enough in the other 
Finnish towns. 

GRANTS IN ,AID OF THE GOVERN-
MENT'S HOUSING POLIOY. 

In the circumstances an appropriation of 20 
million marks was made in the 1920 Budget, 
earmarked for promoting building activity for 
public utility. Since then, additional appro
priations have been made each year for the 
same purpose, the total amount for the period 
1920-1925 rising to 103.5 ~iil. mks. Of this 
sum, 90 million marks were set aside for assist
ing the provision of small dwellings in towns 
and other localities, where the housing shortage 
was especially great, and 13.5 mill. mks for 
improving housing conditions amongst rural 
labourers. The above appropriations were made 
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in their entirety from funds accrued from Go
vernment taxation. 

In· the 1926 Budget it was no longer deemed 
necessary to make any appropriation for a Go
vernment housing policy. This was due, apar~ 
from the fact that the d,emand had decreased, 
to the appropriation in the previous year of a 
sum of 25 mill. mks from the -recently raised 
dollar loan, to be used for the purpose in ques
tion, an appropriation which became available 
for use during 1926. 

TIlE PRINCIPLES ADHERED '1'0 IN 
GRANTING GOVERNMENT BUILDING 

SUBSIDIES. 
-Out of the appropriation for 1920, subsidy

loans free of interest were to be gr:tnted to 
municipalities or to building associations in 
wllicll the municipalities had the right of deci
SIOn and whose right to issue dividends was 
limited, to a maximum amonnt of 30 per cent 
of the building costs, On condition that the 
municipality concerned provided the site gratis 
and granted a further subsidy-loan on its own 
behalf of at least 15 per cent of the building costs. 
Such loans we pe to be granted for dwellings 
comprising at most two rooms and a kitchen, and 
even in the case of buildings for public utility 
societies loans were to be granted only through 
lIlunicipalities. It was open to a municipality to 
make over the site, which was a condition of the 
loans, either gratis with full proprietory rights, 
or on a fifty years lease at a maximum ground
rent of 1 penni per square metre. Regarding the 
subsidy-loans, it was decided that after the lapse 
of 10 years an amount corresponding to the. loss 
of capital value caused by a possible fall in 
building costs was ·to be cancelled, and the re
mainder converted into an alTIortization loan 
with a minimum repayment period of twenty 
years and bearing interest at not more than 3 
per cent. The rents of dwellings built with the 
assistance of subsidy-loans were to be kept as 
low as possible in view of building, care and 
maintenance costs, in which the value of the 
site was not, however, to be included, and it de-
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volved on the municipalities to guard against 
such dwellings being combined, against specula
tion in their transfer and that as far as possible 
lodgers were to be avoided. 

Although these subsidy-loans were thus ori
ginally granted out of Government and muni
cipal funds free of interest to an amount ahnost 
equal to one-half of the building costs, it proved 
difficult to encourage the necessary building 
activity and results were achieved the first year 
chiefly in such a manner that Ii considerable 
part of the public utility building enterprises 
of ~the period were inaugurated by the munici
palities themselves or by associations with ca
pital subscribed chiefly by the municipality. As 
credit conditions became still worse shortly 
afterwards, and a part of the private building 
enterprises already inaugurated had conse
quently to be abandoned, and as the building 
loans already preliminarily granted to them 
returned to the Government, the latter began, 
in order to ensure some amount of progress in 
building, from 1922 onward to grant in addition 
to the subsidy-loans, or altogether independent 
of these, ordinary amortization loans. These 
were granted to a maximum amount of 20 per 
cent of the building costs, with annual pay
ments amounting to 6 per cent of the original 
amount of the loan. Such loans were advanced 
also to associations for building small dwellings 
in which the municipalities had not the right 
of decision. At the same time the original 
scheme was expanded to such an extent that 
private builders of their own homes,. as well as 
municipalities and public utility societies, became 
eligible for loans, provided their houses were 
built on land leased from a municipality. Such 
houses were to be accounted homes as comprised 
in addition to the builders' own dwelling at most 
one dwelling for hire; similarly, houses built· by 
two partners for themselves and comprising 
only these two dwellings. Amortization loans 
were not conditional on a further loan from the 
respective municipality, nor was the latter com
pelled to provide the site gratis. Small dwell
ings, to which ~!ltegory both larger buildings 
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and own homes had to belong for them to be 
eligible for Government building loans, have 
been accounted since 1923 as dvrellings with a 
maximum superficial area of 100 sq. metres, 
irrespective of the number of rooms into which 
this area is divided. 

When conditions in the money market im
proved and it became evident that any such fall 
in building costs as had been visualized in 
planning the subsidy-loans was not likely to 
occur, the Government ceased from 1924 onward 
to -grant subsidy-loans and has granted only 
amortization loans. The amount of these has 
latterly been 25 per cent at most of the building 
costs, the condition being added that the muni
cipality should grant a similar loan of 15 per 
cent of the building costs. As, however, certain 
municipalities found it difficult to grant such 
loans on their own behalf, ail alternative condi
tion was substituted according to which the 
Government agreed to lend 20 per cent of the 
building costs provided the municipality would 
enter into security for a like amount to be bor

rowed from private sources and giving priority I 
in the matter of mortgage to the Government 
amortization loan. 

In the case of building enterprises by associa- ! 
tions of Government employees and workers in 
Government factories, the Government has lat
terly granted loans of 40 per cent of the build
ing costs, without stipulating for a parallel 
municipal loan. These loans have been granted 
directly to the associations concerned without 
municipal intervention. 

Government and municipal subsidy and amor
tization loans have in every case been granted 
on second mortgage; builders have been allowed 
to raise private first mortgage loans up to a 
considerable amount, of late generally about 40 
per cent of the/ building costs. 

As the Government and municipal amortiza
tion loans amount to 25 + 15 per cent of the 
building costs, builders have thus been com
pelled to own or to raise on personal security 
about 20 per cent of the building costs. Pre-
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loans were granted for the same building enter
prise, the builders only required to provide a 
much smaller portion of their expenditure, de
pendent on how much private credit they were 
able to raise in the prevailing state of the mo
ney market. 

Since the beginning- of the present year, when 
building loans - have been granted out of the 
dollar loan and not out of funds raised by taxa
tion, the rate of interest has been 8 per cent 
with a further 11/2 per cent amortization. Thus. 
the Government buildi~g-loans are now only 
slightly more favourable to the borrower than 
loans from private sources. 

Owing to the high rate of interest, this assis
tance seems altogether to have ceased to he 
practicable as a means of improving housing 
conditions among rural workers, and to be suit
ed only to building-loans in towns. 

. 
LOANS FOR IMPROVING HOUSING 

OONDITIONS AMONG RURAL 
WORKERS. 

The object in view in granting loans for im
proving housing conditions among rural workers 
has been not only the tiding-over of a tempo
rary, war-time crisis, as it was in the case of 
the loans referred to above, but chiefly the 
abolition of certain deeply-rooted drawbacks in 
housing conditions, which are generally more 
pronounced and more widely spread in rural 
districts than in towns. This phase of the Go
vernment's loan policy will th~refore probably 
be of longer duration than. that described above. 

This form of lending, begun in 1922, has been 
practised in such a manner that rural com
munities have been granted larger or smaller 
loans to be used as special rural -workers' hous
ing funds, out of which the local colonization 
boards have granted building loans to private 
borrowers, ·subject to control by the Government 
central authorities. The communities have been 
given their loans free of interest, but are them-
selves permitted to charge interest at 41/2 per 
cent, of which 1 per cent is to be devoted to the 

viously, when both F:ubsidy and amortization service of the loan and the remainder given in 
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the form of awards to borrowers who have shown 
special merit in . building and taken the best 
care of, their homes. 

Building-loans are granted to members of the 
rural working class wh(\ intend building a 
dwelling of two or three rooms on their own 
land or on Government or municipal land with 
an unexpired lease, at the time when the loan is 
raised, of at least 20 years.' The amount of such 
loans is from 5,000-12,000 marks, and may not 
exceed 75 per cent of the building costs, loans 
being granted either on mortgage or personal se
curity. Building-loans are repaid to the com
munity by amortization over a period of 15 
years, but these instalments need not be begun 
un tit the sixth year after the date of the loan. 
The community repays its own loan to the 
Government by instalments covering 10 years, 
beginning from the sixth year after the loan 
was granted. 

RESULTS OF THE LOAN POLICY. 
A. LOANS GRANTED TO TOWNS AND SIMILAR 

CENTRES AND THE DWELLINGS PROCURED 
BY THEIR AID. 

Leaving out of account the loans granted 
during 1926 out of the funds raised by the 
dollar loan, all of which have not yet been put 
to use, the total sum devoted to building-loans 
during 1920-1925 amounts, allowing for the 
loans returned to the Government in 1920, to 
the following figures (in million marks): 

For municipal building 
enterprises ........ 

For public utility build-
ing societies ........ 

For builders' own homes 

Total 

Subsidy
loans. 

9.1 

28.3 
2.6 

40.0 

Amorti
zation 
loans. 

1.2 

29.0 
10.8 

41.0 

Total. 

10.3 

57.3 
13.4 

81.0 

This sum has been divided between 2,5 towns 
and 5 rural communities. The ehief particip
ants have been: Helsinki (Helsingfors) 29.0 
mill. mks, Tampere (Tammerfors) 13.5 mill. 
mks, Turku (Abo) 12.2 mill. mks, Kuopio 6.8 
mill. mks and Oulu (Uleaborg) 4.0 mill. mks. 
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As a result of the loans the following numbers 
of new dwellings have been built: 

No. of 
dwellings. 

Municipal building enterprises........ 1,254 
Building enterprises by public utility 

societies .......................... 3,138 
Own home buildings ................ 1,180 

---;;T;-0-:"ta"'::I:----::-5,-::5:-::7;:::'2 

The amount advanced per dwelling has thus 
averaged about 14,500 marks. 

As according to the general census of dwell
ings carried out in Finland in 1919 the number 
of tenements used solely as habitations in the 
said year totalled 110,213 for the combined 
towns of Finland, the result of the public uti
lit:r building operations in question has been an 
increase in the aggregate number of town 
dwellings of approximately 5 per cent. In some 
towns the increase has been greater, in certain 
cases much greater, e. g., Helsinki 5.7 per cent, 
Turku 6.4, Oulu 6.7, Kotka 8.9, Tampere 9.8, 
Kajaani 11.3 and Kuopio 16.0 per cent, the in
crease in the last-named cases being particularly 
worthy of note. In the increased liveliness 
which, as shown by the tabulation in the be
ginning of this article, is apparent in building 
activities in the Finnish towns since the year 
1920, the Government loan policy described 
above has played an extremely important part. 

B. LOANS GRANTED FOR IMPROVING HOUS.ING CON
DITIONS AMONG RURAL WORKERS AND THE DWELL

INGS PROCURED BY THEIR AID. 

During the period 1922-1925 funds have 
been granted for housing purposes to 149 rural 
communities to a total amount of 13.5 million 
marks. Grants were originally made chiefly to 
the poorer communities of East and North Fin
land and particularly to those in frontier 
districts, later, howe,Ter, to other districts also, 
tllOugh in this case, too, the funds available 
ha:ve in most cases been granted to the relllotely 
situated communities of the interior. These 
loans have been divided amongst the different 
provinces in the following manner: 
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Province of Uusimaa (Nyland) 3 communities 

" 
'l'urku and Pori 
(Abo and Bjorne-
borg) .......... {) 

" 
" Hiime( Tavastehus) 17 

" 
" " 

Viipuri (Viborg) 20 

" 
Mikkeli (8t. Mich-
el) ........... . 13 

" 
Kuopio ........ 36 

" 
" 

Vaasa (Vasa) .... 19 
" 

" 
Oulu (Uleaborg) .. 32 

No. 8 

The extent of the loan has usually been 
100,000 marks, aI~d in no ease has it exceeded 
this amount. 

Up to the beginning of August, 1926, the 
communities had already granted to 1,567 build
ers an aggregate sum of 10,998,000 marks. 
About 21/2 mill. mks thus reIllain unplaced at 
the time of writing . 

The average amount of a housing loan haR 
been in the region of 7,000 marks. 

THE GUARANTEE FUND OF THE FINNISH SAVINGS BANKS. 
BY 

M. R. PALOJARVI, ilf. A., B. C. I,. 

TRE S'A'VINGS BA,NKS DURl!NG 
THE PlERIOD OF TNFLATION .. 

The depreciation of the Finnish currency 
during the period 1914-1921 by about 91 per 
cent naturally reacted on the 'country's Savings 
Banks in many ways. Deposits certainly in
creased even during the years in question, but 
so rapid was the "shrinkage" of the mark, that 
despite the numerical increase, the actual value 
of deposits, old and new, decreased in reality. 
At the end of 1913 the total deposits in the Sav
ings Banks amounted to 301.5 mill. mks, cor
responding to 3,403.9 Illill. mks of the present 
currency, if the price index be taken as the 
basis of value. In 1920 the aggregate deposits 
amounted to 1,007 mill. mks according to sta
tistics, but converted in to present eurrency this 
figure corresponds to only 956.6 mill. mks. 
Since then a progressive movement has again 
set in. By the end of 1925 the figure to the 
credit of depositors had risen to 2,083.3 mill. 
mks. 

The most disturbing effects of inflation on 
the Savings Banks became apparent in a consi
derable reduction of their own funds, due partly 
to loss of income through difficulties in the in
vestment of capital during the war, partly to 

the fact that the value of bonds, in which the 
Savings Banks had largely invested, fell greatly 
after'the war and swallowed up a considerable 
proportion of their annual profits in the form 
of depreciation. The funds of the Savings 
Banks themselves had averaged 9.6 per cent of 
deposits in 1913; at the end of 1921 the ratio 
had declined to 4.7 per cent, a figure which had 
risen by the end of 1925 to 5.9 per cent. 

Fortunately, the Savings Banks had, with a 
couple ar exceptions, been spared such losses as 
would have called for emergency measures for 
their support. 

Nevertheless, the fear of a general occurence 
of such losses and a consequent undermining of 
public confidence in the Savings Banks, was 
sufficient to induce the representative body of 
the banks, the League of Finnish Savings 
Banks with its administrative organs, the Board 
of Delegates and Directors' Board of the League, 
to consider measures by means of which the 
danger referred to might be avoided. 

PURPOSE AND ACTIVITIE 8 OF l'HE 
SAVINGS 'BANKS' GUARANTEE FUND. 

The result of the above mentioned delibera
tions was the establishment of the Savings 
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Banks' Guarantee Fund, for which legal sanc
tion was provided by a special statute that came 
into force fr.om the commencement of 1925. 

According to this statute, the purpose of the 
fund is to secure the solvency of the Savings 
Bank and the interests of depositors. The fund 
is to be formed by annual contributions from 
each of the Savings Banks, contributions being 
fixed at 1/100 per cent of the combined deposits 
and own funds of a bank at the end of the pre
vious calendar year, plus 1/2 per cent of the 
net profit for the same year. Contributions are 
to cease, when the fund has grown to comprise 
one-fourth of the aggregate deposits and own 
funds of all the Savings Banks. Whenever the 
ratio declines, contributions are to be paid 
until the above proportion is again reached. So 
long, therefore, as the increase in deposits and 
ovm funds is rapid, contributions will have to 
be paid to the Guarantee Fund, as the intended 
ratio can only be reached in the event of an 
interruption or an appreciable slowing-down in 
the accumulation of deposits. 

The means of the fund are to be used to 
support Savings Banks which have suffered 
losses severe enough to cause their being wound 
up, but which can notwithstanding be regarded 
a,s vigorous enterprises capable of further de
velopment. In add.ition the fund can be drawn 
upon after due consideration to indemnify de-

27 

positors in a liquidated bank, ·should its own 
means prove insufficient for the purpose. 

Support for continuing the business of a Sav
ings Bank can be granted only on approved 
security for a subsequent repayment of the 
assistance granted. 

Care must also be taken that the persons in 
the service of the affected Savings Bank on 
whom responsibility for the incurred losses may 
rest, meet their own liabilities in respect of 
indemnification. 

Should a bank that has been thus assisted, 
subsequently be wound up, the assistance given 
can only be recovered from the residue a:fter all 
other liabilities of the bank have beenm.et. 

The Fund is administered by a Board 9f 
Delegates and a Board of Directors. One of 
the members of the latter Board is nominated 
by the Ministry of Finance; all the others are 
elected by the Savings Banks. 

This Guarantee Fund, which increases each 
year by considerable and constantly growing 
amounts, will form a firm support for the Fin
nish Savings Banks in the course of time. The 
mutual responsibility devolving on the banks by 
the establishment of the· Fund is undoubtedly 
well adapted to increase the confidence of the 
public in this type of financial institution in 
no small measure. 

ITEMS. 

National Debt. The NatioIllal1 Debt otf Fan
land has been sinking, even though slowly, 
month by month. For July the reduction was 
1.2 million marks and the booked amount of the 
debt on the last day of July was 2,453.5 million 
marks. The reduction since the beginning of the 
year is 21.8 million marks. 

* 
Fifth meeting .of municipallities in Finlland. 

On August 20th-21st the fifth meeting of 

municipalities was held in Kuopio. . About 200 
representatives of the different towns had 
assembled in all. In addition a nUInber of 
representatives of towns and municipal asso
ciations in the Scandinavian countries had been 
invited. Of the questions dealt with by the 
municipal meeting the following deserve 
mention: abolition of the sliding scale system., 
principles for calculating terms of service for 
the purpose of age benefits and pensions, reform. 
of .legislation with regard to the bases :for the 
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financial admInistration of municipalities, road 
legislation, regulation of omnibus traffic in 
towns, and reorganisation of credits for dwelling 
ho.uses. 

* 
Worl.d congress in Hel,sinki (Helsingfors). 

In the course of the su:mmer a large number of 
international and northern congresses of various 
kinds assembled in· the capital of Finland and 
a great part of the foreign members subse
quently made longer or shorter tours in the 
country. .More interest than in any other 
congress was aroused by the world congress of 
the Y. M. C. A. which met in Helsinki (Hel-

. singfors) on the 1st-6th August .. For this 
congress, the first since the outbreak of the war, 
about 1,500 members had assembled from all 
parts of the world, including a great number 
of the most ·prominent representatives of the 
various religious denominations of the Christian 
church. 

* 

Wea1ili.er and crop prospects. In the .g~eater 
part of the· country the weather was dry 
almost uninterruptedly in the latter half of 
July and the first half of August. It was only 
between the 10th and 15th of August that there 
was a more plentiful rainfall, accompanied by 
thunderstorms, principally in the more northern 
parts of Finland. In 23 % of the communities 
no rain has fallen; in 73 % too little rain; 
while only 4 % of the communities had a. 
sufficient rainfall; later, however, the rainfall 
was. more plentiful. The temperature in gene
ral proved favourable. However, all cultivated 
plants suffered from the drought and the 
harvest will generally turn out worse than in 
the two previous years. The hay crop was got 
in everywhere in splendid weather and the 
quality of the hay is good. The harvesting of 
the rye crop was begun generally during the 
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duri;ng the. second week in August. The crop 
prospects up to the middle of August this year 
in comparison with the results for 1925 and 
1924 are shown in the following table compiled 
by the Statistical Office of the Board of Agri
culture. Of these figures 8 signifies very good, 
7 good, 6 above medium, 5 m.edium, 4 below 
medium, 3 poor crop, 2 almost failure of crop, 
1 failure of crop. 

1926. 1925. 1924. 

Wheat ....... . ...... 5.1 6.4 5.9 
Rye ................ 4.7 6.1 5.9 
Barley .. ..... . . ..... 5.3 5.7 5.5 
Oats ..... . .......... 5.1 6.1 5.7 
Potatoes ............ 5.1 5.9 5.2 
Hay ................ 5.0 6.0 6.2 

* 
BuoSilWlSS of the Co-operative Credit Societies. 

The co-operative credit societies, as known, 
only grant loans for such purposes as they 
consider to be of economic advantage to 
their borrowers and control the actual employ
ment of such funds for the purposes specified. 
Thanks to this control it has proved possible to 
collect information as to what the borrowers 
have achieved with the funds borrowed from the 
societies. Statistics collected for 1925 give the 
following interesting information. The statis
tics refer to 1,061 societies or 93.6 of all such 
societies. 

The loans were divided as follows according 
to their object: 

Nu.m.ber of Mill. 
loans. IUks. 

Clearing ground for sowing 18,942 23.7 
Improving soil ............ 4,010 3.9 
Purchase of implements .,. 19,941 24.6 
Purchase of domestic animals 7,536 11.8 
Purchase of new ground .... 1,934 8.4 
Buildings . . . . . . . . . . . . . . . . . 15,246 32.3 
Other objects ............. 5,668 16.3 

-~Tot-a~1~7~3~,~2~7=-7~1~2~1.-0 

first days of August. The sowing of rye has To illustrate the results the following figures 
been rendered more difficult by the continued may be mentioned. Fresh arable land has heen 
drought, but was started throughout the country taken up to an extent of about 10,000 hectares; 



No. 8 

ditches have been "dug for a distance of 8,200 
kilometres; sand, clay and mould have been 
carted to the number of 1.7 million loads; 
borrowers have bought, among other things, 

78,900 sacks of fertilising material, 1.7 million 
kilogrammes of seed, 1.2 mill. kg of cattle food, 
1,500 ploughs and harrows, over 1,300 threshing 
machines, separators etc., besides 4,700 cows 
and 3,200 horses. Further, 816 new holdings of 
arable land were bought with these borrowed 
funds with an area of, in all, 15,700 hectares, as 
well as 10,500 ha of additional ground for over 
1,000 already existing holdings. The value of the 
results achieved by means of the borrowed funds 
referred to is estimated at over 190 million 

marks. 
The savings accounts of the co-operative 

credit societies have of late risen greatly, as will 
be seen by the following series of figures. The 
deposits in the savings accounts of the co
operative credit societies have amounted to ·the 
following amounts: 

At the end of 

1920 .................... . 
1921 
1922 
1923 
1924 
1925 

Mill. mks. 

9.4 
12.6 

17.1 
22.8 
29.3 
46.4 

During the first quarter of the current year 
the increase was 13.0 million marks and the ba
lances at the end of March, 1926, therefore 
amounted to 59.4 million marks. 

* 
New indusi·rial est·ablishments. The V·iborg 

Wood Co. which owns a large sawmill at Suo
jarvi in the South-eastern part of Finland, is at 
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present 'engaged in constructing, in connection 
with it, a separate woodpulp mill the productive 
capacity of which is to be about 5,000 tons a 
year. 

Oy. Savo Karjalan Tukkuliike is establishing 
a modern flour mill at Kotka. 

* 

Lively building aetivi,ty. Building ope'ra.tio-ns 
in Helsinki (Helsingfors) have been livelier 
this year than during any year since the out
break of the war, During J anuary-J uly the 
building inspectors approved of 62 new 
b~ildings with 2,696 rooms, 1,000 kitchens and 
106 shops. In addition, plans were passed for 
112 new buildings with 4,837 rooms, and 2,164 
kitchens and 203 shops. There are 102 buildings 
being erected at present. 

*. 

Imports .of m-otor ears. Import,s. 00£ m·o-tor cars 
in July amounted to 315 as against 1.,063 in 
June this year and 496 in July, 1925. For the 
period January-July the imports constituted 
4,484 cars as compared with 3,321 during the 
same time last year. The imports of motor 
cycles showed a falling off. During J anuary
July 526 cycle" were imported this year as 
against 662 last year. 

* 
Foodstuffs and luxuries exhibition. On Oc-' 

tober 1st-6th an exhibition of foodstuffs and 
luxuries is to be held in Helsinki (Helsingfors). 
The demand for exhibition space has been so 
great that all actual space has already been 
reserved and the exhibition will therefore be 
very manysided. 



THE 
BANK OF FINLAND MONTHLY 

BULLETIN 
is sent free of charge to anyone wishing to receive 

it. Finnish booksellers are, however, allowed to sell 
it at a price of 2 marks per copy. Back numbers 

and reprints of some' articles are also willingly 
supplied. Correspondence with regard to the Bulle

tin should be addressed to the Bank of Finland 
Statistical Department,Helsinki(Helsingfors),Finland. 

HELSINKI - HELSINGFORS 1926. 
GOVERNMENT PRINTING OFFICE. 


