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THE MONEY MARKET. 

The abandonment of the gold standard, forced 
on Finland' owing to international circum
'stances, and the nervousness, uncertainty, lack 
of confidence and changes in various values 
caused thereby, naturally upset the former quiet 
development of the Finnish money market. This 
is clearly see:Q. in the strained position during 
October and the first half of November. In 
regard to foreign countries the nervous at
mosphere showed itself both in the countr~ and 
abroad by the voluntary or forced repayment 
of foreign credits and by a transition to the 

. method of paying cash for imports. As it was 
necessary to pay the matured acceptance credits 
for earlier imports, the demand for foreign cur
rency was very large. This tendency was further 
accentuated by the fact that importers were in 
a hurry to get large quantities of goods into the 
country for fear of higher duties. This made 
great demands on the banks. At the same time 
there was some nervousness among depositors, 
which expressed itself in fairly considerable 
withdrawals of deposits from the banks and 
other financial institutions, thereby still further 
strengthening the natural tendency of people 
being obliged to draw on their savings during the 
present bad times. - These questions are dealt 
with in an article in this issue to which the 
reader is referred. 

The total deposits of the Joint Stock banks 
were reduced in October by 136.9 million marks 
compared with 82.1 millions in October, 1930. 
The reduction was due to the withdrawal of 
deposits to an amount of 235.5 million marks, 

of which, however, almost a hundred millions 
were transferred to current accounts and to the 
accounts of home correspondents. "For this' 
reason the banks were unable to satisfy the 
large credit requirements. On the contrary, 
credits fell off by 10.4 million marks, whereas 
usually they increase in October, last year by 
119.2 million marks. In order to meet the with
drawals of deposits the banks were obliged to 
ir.crease their cash from 176.4 million marks at 
the end, of September to 208.8 millions. The 
very strained position is seen in the great in
crease in bills re-discounted at the Bank of 
Finland. 

The position of the Joint Stock banks to
wards foreign countries experienced consider
able changes in October. The foreign indebted
ness of the banks was reduced by 80.1 niillion 
marks to 155.7 millions, principally through the 
withdrawal of funds from foreigners' ac
counts. Simultaneously the foreign credit bal
ances of the banks were reduced by 37.9 million 
marks to 167.1 millions. Altogether the position 
of the Joint Stock banks towards other countries 
improved by 42.2 million marks, so that at the 
end of October they had a net credit balance 
abroad of 11.4 million marks. It should also be 
noted that both the foreign indebtedness and 
credit balances of the Joint Stock banks show 
smaller figures at present than for many years. 

The position of the Bank of Finland also 
underwent appreciable changes during' October. 
Home credits increased by 278.6 million marks 
to 1,157.3 millions as against 761.6 millions one 
year and 1,410.7 millions two years ago. The 
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increase was due to both direct credits and re
discounted bills. The . latter grew by 159.1 mil
lion marks to 324.9 millions compared with only 
5.0 millions a year ago, :but 547.1 mm~ons .at 
the end of October, 1929. The large demand for 
foreign currenc;y- is shown in the fapt that the 
Bank's balances wJth its foreign correspondents 
fell off by 96.9 million marks. For this reason 
and on account of the note circulation rising by 
63.1 Drillions, the note reserve dropped by 291.4 
million marks to .392.9 millions. The ordinary 
cover thus represented at the end of October 
47.0 per cent of allliabilitieJg,payable on 4em~nd,. 
whereas the proportion a. year. ago was 75.7 
per cent and two. years ago 55.8 per cent. 

During the first fortnight in November the 
tensi<?n on the money market continued to in
crease. The total credits of the Bank of Fin
land g:t:ew again by 182.6 million marks, chiefly 
because the J oil?-t Stock banks were forced to 
increase their re-discounting of bills by 146.0 
million marks to 470.9 millions. As the ,supply 
of foreign currency went on falling simultane
ously - by 44.9 millions during the fortnight 
- the Bank's note reserve was reduced by 111.8 
millio~ 'marks' to 281.1 millions. This reserve 
has thus drppped to the same level at which it 
stood in the autumn of 1928,. when the financial 
and capital crisis at home reached its height. 

The level of prices clearly reflects the aban
donment of the gold. standard. The cost of liv
ing index did not rise, it is true, but its former 
fall was arrested. The wholesale price index, 
which, of course, reacts more rapidly and for
cibly, rose 3 points to 82. Naturally, the rise 
was greatest in rega~d to imported g()ods. The 
total index for imported goods rose 7 points 
to 72. On the other hand the index for exported 
goods has not yet risen, but dropped 2 points 
to 65. 

TRADE AND INDUSTRY. 

In October imports were slightly smaller in 
volume than in the previous month, but owing 
to the rise in prices the value of imports. rose 
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from 334.8 to 349.9 million marks compared 
with 556.9 millions in October, 1930. ExportS. 
were livelier. than in September,but the u~
f~vourable .... :tendimqy of prices resulted in th~ 
value of exports falling from 440.1 to 395.S 
million mark~ compared ~ wi th 553.0 millions i.q 
October, 1930. /rhere" ~as: thus a surplus ()f 
exports for October of 45.9 millions. The heavy 
imports of sugar and wheat are especially worth 
noting.' Exports were more or less. normal; i~ 
should be noted, however, that plywood exports 
were larger than in any previous month this 
ye~r . or lar;lt, 

For the past .. ten months the balance of trade 
provides a surplus of exports amounting . to 
715.8 million marks. The Finnish trade statistics 
have not recorded such a favourable result be
fore. 

During October the timber market was marked 
by increased liveliness. Sales of sawn goo~s 
amounted to about 110,~00 stds, so that by the 
end of the month about. 660,000 'stds had been 
disposed of and mostly· delivered. The unsold 
quantity of redwood and whitewood is estimated 
at about 100,000 stds, including fifths and 
waste. Prices have shown signs of sti£feni~g 
in the case of redwood, while the price of white
wood has become steadier after a drop in Sep
tern.ber. The market in England has been fairly 
lively, buyers displaying some keenness to con
clude contracts. In most of the contracts the 
sellers have safeguarded themselves by. a 
guarantee of 'exchange 'in one form o~ another. 

The depreciation of the Finnish mark in rela
tion to gold has tended to improve the prospects 
for some of the exporting industries. The 
anticipation. of duties being imposed in Great 
Britain also tended to cause a measure of live
liness, by which, incidentally, the exporters of 
plywood and sulphate pulp have benefited. 

THE LABOUR MARKET. 

The state of the labour market is marked by 
the considerable unemployment which is the 
subject of the second article in this issue. 
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STATISTICS. 

I. - BALANCE SHEET· OF THE BANK OF FINLAND. 

1930 1931 
HiJl.Fmk Hi1I..Fmlt 

]J;/U 23/10 I 31/10 I Vu I 14/U 
.. . . 

ASSETS. 
L Gold ~ .•••••••.• , .•.•• " •••.. , •••...•....•.•• 302.4 305.6 305.5 B05.0 304.5 

Foreign Correspondents •.........•••.•............ 875.8 383.9 365.4 326.8. 320.5 
IL Foreign Bills ••••••.•.......•.•............. ~ .... 244.8 186.~ ~12.7 199.9 199.3 

tJ:r~.~~~. ~~ .. ?~~~~~~ ::::::::::::::::: 1.3 1.9 2.2 2.2 1.5 
686.0 914.5. 936.~ 1045.3 1105.4 

III. toa,ns on 8,ecuria!l •• , .•••...•.............••..•... ;35.8 115.1 11(.5 135.2 1355 
Advances on C Credit ........ ' ..•.•........ ' .... 106.5 104.1 lO3.7 100.5 99.0 
Bo.v.U. ~ F~re!:: C~cy •.....•...........•.... 311.9 32i.6 321.6 32~.3 320.2 

• .. Finnis .. , .•.•.•••••....•.•.•.•.. 67.9 72.8 72.8 7l.4 71.4 
Bank PreDiises and Furniture., ................... 12.1 12.0 12.0, 12.0. 12.0 
Sundry Assets ................ ~ ................... -193.6 208.0 ~25.0 198.0 184.0 

Total 2838.1 2625.8 2674.5 2716.\} 2753.3 

LIABILITIES. 
Notes in circulation ..••.....•...•...•. ,· ............ 1265.4 1222.4 1264.0 1245.4 1223.1 

~~::~:~~ .~~ .~~~~~ ......... , ....... 7.9 7.6 136' 11.2 8.9 
Balance of Current AoCQunts d.1lII W Government ••. 273.5 41.2 38.6 140.1 221.0 

• •• • •• Others ........ 74.3 99.7 65.0 59.7 . 27.6 
Foreign Correspondents ...... ; ......... ~ ....•. : •.. 6.1 8.8 8~3 8.2 7.2 
Sundiy Aooounts ....•....•......•.•.............. 0.5 6.5 38.8 1.3 1.8 

Capital ...•.................................. ; ....... 1000.0 1000.0 1000.0 1000.0 1000.0 
Rese~ Fund ....•..•. .- .......... ; .................. 76.5 142.2 l42.2 142.2 142.2 
Bank Premises and Furniture ......... : ............ : 12.0 12.0 12.0 12.0 12.0 
Earnings less Expenses •••.......................... 121.5. 85.1 91.7 96.2 109.2 
Undisposed Profits .••........•.........•...•.•...... 0.4 0.3 • 0.3 0.3 O.S 

Total 11 2838.1 11 2625.8 I 2:674.5 1 2716.6 1 2753.3 

2. - NOTE ISSUE OF THE BANK OF FINLAND. . 
_.- . , . 

I~I 
1931 

/11 . 'JilIlIo I 31/10 I 7/U I l&/u 

RIGHT TO ISSUE NQTES: . 
Gold Reserve and FQreign Correspondents •........... 1178.2 689.5 670.9 631.8 625.0 
Additional Right of Issue ... · ...•..•...........•..•. 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 2378.2 1889.5 1870.9 1831.8 1825.0 

USED AMOUNT OF ISSUE: 
Notes· in ciroulation ................................ 1265.4 1222.4 1264.0 1245.4 . 1223.1 

I Other Liabilities parable on demand ................ 362.3 163.8 164.3 220.5 266.5 
Undrawn Amount of Advances on Cash Credit ...•.. 42.8 49.3 49.7 52.9 M.3 

Total 1670.5 1435.5 1478.0 1518.8 1543.9 
NOTE RESERVE: 

Immediately available .•.•......•.......•.......... 439.8 356.7 343.9 313.0 281.1 
'. Dependent on increased supplementary CoVer •..... : 267.9 97.3 49.0 - -

Total 11 707.7 11 4M.o 1 392.9 I· 313.0 1 281.1 

Grand total 2378.2 1889.5 1870.9 1831.8 1825.0 I 
Bank Rate since October 26. 1931. 8 0/0. 
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a. -- BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

End 
Note OlreulaHon PO~liln Gorre.pondenil~ 

End 
of Mill. Fmk MIll. Fmk 

of 
Month 1928 I 1!!29 I 1930 I 1931 I Monthly 1928 I 1929 I 1930 I 1931 I Monthly Month 

Movement Movement 

[1514.4] 
1480.7 1259.0 

(1309.8] 
,Tan. 1502.8 1230.6 - 48.8 1311.6 719.0 705.2 732.4 - 80.5 Jan. 
Febr. 1692.6 1522.7 1369.0 1305.2 +74.6 1201.7 698.5 738.9 740.4 + 8.0 Febr. 
March 1643.9 1596.0 1447.2 1319.5 + 14.4 1076:7 706.4 933.3 761.0 + 20.6 March 

~~ 1618.7 1556.2 1439.9 1301.5 - 18.1 935.0 661.1 946.0 721.7 - 39.3 ~ril 1576.8 1480.9 1391.1 1256.7 - 44.8 784.3 580.2 1028.9 719.6 - 2.1 ay 
June 1585.4 1472.5 1373.3 1232.0 - 24.7 712.5 544.5 877.1 662.3 - 67.3 June 
July 1642.7 1439.1 1355.3 1204.4 - 27.6 673.7 505.1 948.8 642.2 - 20.1 July 
Aug. 1564.9 1448.1 1352.0 1189.1 - 15.3 616.1 620.0 906.5 591.4 - 50.8 Aug. 
Sept. 1598.9 1440., 1350.2 1200.9 + 11.8 600.8 547.3 869;0 462.3 -129.1 Sept. 
OCto 1539.3 1376.9 1313.4 1264.0 + 63.1 683.1 698.7 855.7 365.4 - 96.9 OCt. I 
Nov. 1502.1 1346.6 1262.7 709.9 594.8 812.5 Nov. 
Dee. 1613.2 1360.6 1279.4 731.6 669.5 812.9 Dee. 

l) Credit ~ with foreign correspondents. Including the Credit abroad, which amounted to 114.8 10111. mk. up to Aprill4th. 1928 
and was then dIaIlontblued. 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 
Ordinary Gover Noie RI.lrve 

I 
Home Loans') 

End Percentage of Liabilities HIll. Fmk Mill. Fmk Enjl 
of of 

Month 
1929 1 1930 1 1931 I Jl~=t 19291 1930 1 1931 I :::!~t I 1929 1 1930 I 1931 I Monthly Month 

Movement 

[51.68] 
Jan. 55.71 64.23 73.76 - 1.14. 

[208.7] 
362.5 608.7 788.6 - 4.1 

[1556.0] 
1396.3 1307.9 865.7 - 79,2 Jan. 

Febr. 52.75 60.76 70.06 - 3.70 2SO.3 497.3 715.3 - 73.3 1616.8 1372.1 833.3 - 22.3 Febr. 
March 64.22 67.17 73.61 + 3.55 316.5 566.3 761.2 + 45.9 1500.8 1261.1 824.2 - 9.2 March 
Aril 64.29 74.49 70.:17 - 3.34 363.6 733.9 729.5 - 31.7 1476.7 1041.7 756.3 - 67.9 Aril 
l1ay 51.58 80.32 68.17 - 2.10 342.' 847.7 677.1 - 52.4 1615.3 903.' 797.8 + 41.5 My 
June 50.58 77.31 68.21 + 0.04 348.4 820.6 702.3 + 25.2 1533.1 840.8 772.9 - 24.9 June 
July 49.36 SO.05 70.91 + 2.70 347.7 851.4 754.5 + 52.2 1525.6 757.2 736,8 - 36.1 July 
Aug. 50.'8 SO.50 68.26 - 2.65 368.5 862.0 727.9 - 26.6 1521.9 702.8 767.4 + 30.6 Aug. 
Sept. 53.54 81.06 61.98 - 6.28 434.0 881.8 684.3 - 43.6 1464.3 699.' . 878.7 + 111.3 Sept. 
Oct. 55.78 75.67 46.97 -15.01 458.7 785.1 392.9 -29l.4 1410.7 761.6 1157.3 + 278.6 oct. 
Nov. 56.70 75.44 496.3 801.2 1432.3 869.0 Nov. 
Dee. 60.80 74.90 635.5 792.7 1881.7 934.9 Dec. ' 

.) Inland :Bills, Loans on 8eeurlty and Advances on CIIIIh Credit. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

Redlscountsd Bills') Balanae of Oul'rsni Aeeoums Balanae of Gurrsni Aoeounte due 
End due io Governmsnt to others than Governmsni End 
of Mill. Fmk Hill: Fmk Mill. Fmk of 

Month 
1929 11930 1 1931 I M~=t 192911930 1 1931 I M~e:~ 1929 11930 1 1931 I :~:'~t 

Month 

Jan. 
[676.8] 
533.3 466.5 118.3 - 31.3 

[375.4] 
288.6 216.4 11.£ -142.2 

[81.5] 
72.1 44.0 119.6 +96.8 Jan. 

Febr. 616.5 505.3 87.3 - 31.0 285.' 244.2 70.8 + 59.4 61.5 63.7 55.7 -63.9 Febr. 
March 589.6 380.2 103.2 + 15.9 182.9 229.5 - - 70.8 63.4 127.6 66.7 +11.0 March 
Aril 649.2 194.5 41.2 - 62.0 119.1 87.3 6.9 + 6.9 60.4 119.9 90.9 +24.2 Aril 
~y 581.0 53.1 40.8 - 0.4 103.2 58.3 112.3 + 105.£ 88.2 163.5 83.4 - 7.5 ~y 
June 617.2 22.6 40.3 - 0.5 60.1 - 70.7 - 41.6 60.3 111.9 61.9 -21.5 June 
July 644.3 16.7 38.8 - 1.5 60.9 26.0 31.3 - 39.4 57.2' 149.6 56.8 - 5.1 July 
Aug. 645.8 12.7 98.2 + 59.4 75.3 19.4 25.2 - 6.1 61.8 98.5 65.7 + 8.9 Aug. 
Sept. 603.9 6.3 165.8 + 67.6 46.5 - - - 25.2 51.8 60.7 - -65.7 Sept. 
Oct. 047.1 5.0 324.9 + 159.1 106.0 140.1 38.6 + 38.6 80.3 11.2 65.0 +65.0 Oct. 
Nov. 567.5 98.3 106.5 83.8 75.1 97.9 Nov. I Dec. 550.' 149.6 150.1 153.6 48.3 22.8 Dee. 

The f/cUreB In brackets [ 1 indicate the position at the end of the prel'loue year. 

, l) Included In home 1oaDa, see table 4. :Bedlaeounted:Bills acconUng to the monthly balance sheets of the :Bank of Fillland. 
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6 . ....:: RAtES OFEXCHANOE QUOTED BY THE BANK"Of FINLAND. MONTHLY'A"VERAOE. 

11 It 

Yearly averala -,_ 
1I 

1930 

Ocrober 11 

1931 
Parity 

1929 / 1930 11 
August / september / August / September / October') 

! New York 39:70
1 

39:70 39:70 39:70 39:70 39:70 39:70 39:83 46:36 
London 193: 23 193:11 193:20 193:50 193:14 193:03 192:99 185:58 182:19 

; Stockholm 1064:07 1065: 52 1067: 38 1068:57 1067: 68 1067:02 1063: 14 1054: 63 1079: 44 
i Berlin 945:84 947:50 948:28 949:33 946:85 945:91 944:38 941: 98 1090:81 ! Paris' 155:56 156:12 156:10 156:36 156:09 155:91 155:81 156:64 183:08 

Brussels 552:08 554:13 554:97 555:75 554:38 554:26 554:34 555:22 651:44 
Amsterdam 1596:- 1597: 83 1598: 92 1600: 82 1600: 78 1601:42 1602: 55 1607:07 1882: 22 
Basle _ 766:13

1 

767: 22 770:53 772:67 771:26 771:76 774:84 778:53 912:89 
Oslo 1064:07 1061: 73 1063: 79 1065: 26 1063:48 1063: 20 1062: 52 1050: 94 1035: 11 
Copenhagen 1064:07 1061:67 1064:- 1065: 54 1063: 72 1063: 19 1062: 30 1041: 71 1032: 67 
~ 117:64 118:61 118:06 118:- 118:- 118:- 118:- 118:32 137:'98 
Rome 208:98 208:52 208:49 208:50 208:50 208:50 208:- 208:36 241:02 , Reval 1064:07 1064: 37 106&.1 1061:- 1060: 62 1060:- 1059: 85 1061:- 1320:67 

~d 766:13 767:59 767: 1 766:81 766:15 766:04 766:23 767:- 940:33 
766:13 580:66 466:69 4-36: 62 428:46 411:11 352:04 '359:48 418:30 

Warsaw 445:42 - 446:4 447:- 446:- 446:- 446:62 446:- 566:83 

') Since Ochobar 12hh, 1931, the Blnk of Finland quotes no offieial rates of exchange, the above figures indicate the open 
m&rket qnotatione. -

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

I Endof 
Current Accoung') D ap oal hi) To t al Monthly 

Mill. Fmk: 11111. Fmk 11111. Fmk Move~ent End of 
, J[onth J[onth 
! 1929 /1930 / 1931 1929 /1930 I 1931 1929 / 1930 / 1931 1930 / 1931 
; 

Jan. 
[16.':16.7] 
1670.7 1628.6 1716.6 

[6843.2] 
6891.9 6986.4 6146.3 

[7379.9] 
7662.6 7614.0 7861.9 + 32.7 + 164.1 Jan. 

Febr. 1533.2 1549.4 1689.9 6928.8 6016.0 6153.8 7462.0 7664.4 7843.7 + 50.4 - 18.2 Febr. 
March 1576.7 1689.3 1549.8 6048.5 6100.9 6256.0 7625.2 7790.2 7805.8 + 225.8 - 37.9 'March 
Aril 1603.1 1697.8 1532.6 6076.6 6134.4 6263.3 7629.7 7832.2 7796.9 + 42.0 - 9.~ Aril 
~y 1603.9 2072.5 1669.9 6064.5 6133.2 6218.2 7668.4 8205.7 7778.1 + 373.5 - 17.8 ~y 
June 1651.0 2003.0 1661.2 6178.8 6279.4 6313.2 7729.8 8282.4 7874.4 + 76.7 + 96.3 June 
July 1611.5 1966.5 1597.3 6148.4 6283.5 6291.3 7659.9 8250.0 7888.6 - 32.4 + 14.2 July 
Aug. 1642.5 1893.2 1561.0 6085.7 6238.0 6232.8 7628.2 8131.2 7793.8 -118.8 - 94.8 Aug. 
Sept. 1612.4 1746.0 1497.0 6041.7 6231.1 6130.8 7654.1 7977.1 7627.8 -154.1 -166.0 Sept. 
OOt. 1534,9 1740.5 1595.6 5951.7 6154.5 5895.3 7486.6. 7895.0 7490.9 I- 82.1 -136.9 OOt. 
Nov. 1418.1 1589.1 6892.7 6089.7 7310.8 7678.8 -216.2 I Nov. 
Deo. 1486.1 1555.5 6996.2 6142.3 7481.3 7697.8 + 19.0. Deo. 

Tables 7-9 aooording to Finland's Official Statistics VII, B. Bank Statistics. The figures In braokets [1 Indlcate the pOartion 
at the end of the prevlol18 year. 

') Actual ourrent accounts and home correspondents. - "} DepoaIt &ooounts and savings acoounts • 
• In the $abies 7-9 Mortgage banks are Dot lnoIuded. 

8. - HOME· LOANS ORANTED BY THE JOINT STOCK BANKS • 
Inland Bilb Loans and Overdrafts') Total 

. \1 

Monthly 
-, Endof 11111. Fmk MlII. Fmk Mill. Fmk Movement End of 

" 

Month J[onth 
1929 I 1930 / 1931 1929 I 1930 I 1931 1929 I 1930 I 1931 11 1930 I 1931 

I [3257.7] [6267.1] [9524.8] I Jan. : Jan. 3274.6 3237.3 2652.7 6285.6 6302.8 6560.6 9560.2 9540.1 9213.3 - 26.0 + 13.3 
. Febr. 3348.4 3216.5 2630.5 6289.2 6392.5 6617.5 9637.6 9609.0 9248.0 + 68.9 + 34.7 Febr. 
. March 3378.9 3196.1 2636.0 6402.8 6398.9 6513.7 9781.7 9595.0 9149.7 - 14.0 - 98.3 March 

·.~;il 3457.0 3166.5 2594.0 6393.0 6369.6 6536.9 9850.0 9626.1 9130.9 - 69.9 - 18.8 Aril 
3539.4 3069.2 2532.51 6401.3 6466.6 6587.8 9940.7 9535.8 9120.3 + 10.7 - 10.6 ~y 

. June 3659.8 2935.9 2479.3 . 6487.1 6418.5 6557.2 10046.9 9354.' 9036.5 -181.4 - 83.8 I June • July 3497.0 2855.6 2383.3 f 6434.4 6293.6 6604.7 9931.4 9149.2 8988.0 -205.2 - 48.5 July 
·Aug •. 3438.0 2680.1 2376.0 645.'J.1 6420.1 6595.9 9891.1 ·9100.2 8971.9 - 49.0 - 16.1 Aug. 
Sept. 3407.7 2612.3 2431.0 6380.3 6459.6 6645.7 9788.0 9071.9 9076.7 - 28.3 + 104.8 

I"'" Oct. 3362.9 2628.9 2418.6 6437.8 6562.2 6647.7 9800.7 9191.1 9066.3 + 119.2 - 10.4 Oct. 
Nov. 3317.2 2704.7 6349.9 6538.1 9667.1 9242.8 + 51.7 Nov. 

. Dec. 3297.3 2696.3 6268.8 6503.7 9566.1 9200.0 - 42.8 Dec. 
') Home loans,. cash oretllts aDd home correspondents. 
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. 9. - POSITION· OF THE JOINT STOCK BANKS TOWARDS FOREION COUNTRIES. 
Cr e dit .') In d e b t e d n • i s') .' Net Claims <+) and Net In- Monthly Movement 

End of MilL Fmk. Mill. ~mk 
debtednasa (-) 

of Net Claima . End of 
Month MIll. Fmk Month 

1929 1 1930 1 1931 1929 ·1 1930 ) 1931 1929 1 1930 1 1931 1930 1 1931 

, Jan. 
[255.6] 
261.3 228.5 218.3 

[529.1] 
492.0 490.8 321.7 

[-273.5] 
-230.7 -262.3 -103.4 - 13.8 +30.8 Jan. 

Febr. 217.8 215.1 225.4 552.0. 510.2 362.3 -334.2 -294.5 -136.~ - 32.2 -33.5 Febr. 
March 201.2 203.0 209.9 586.7 477.3 372.0 -385.5 -274.3 -162.1 + 20.2 -25.2 March 

, A ril 167.9 222.8 210.0 589.1 500.7 378.6 -421.2 -277.9 --168.6 - 3.6 - 6.5 Aril 
'~y 141.5 422.6 217.9 608.4 499.1 369.0 -466.9 - 76.5 -151.1 + 201.4 + 17.5

1 
~y 

: June 188.6 533.6 254.4 633.0 487.6 .308.2 -444.4 + 46.0 - 53.8 + 122.5 +97.3 June 
July 236.3 637.1 285.2 543.8 390.0 255.1 -307.5 +247.1 + 30.1 + 201.1. + 83.9 i July 
Aug. 247.0 647.3 296.5 527.2 387.6 243.4 -280.2 +259.7 + 53.1 + 12.6 +23.0 I Aug. 
Sept. 281.9. 591.7 205.0 518.4 375.5 235.8 -236.5 . +216.2 - 30.8 - 43.5 -83.9 I Sept. 
Oct. 223.6 488.0 167.1 525.7 391.8 155.7 -302.1 + 96.2 + 11.4 -120.0. +42.2 loct. · Nov. 199.6 269.7 509.4 380.7 -309.8 .,..-111.0 - 207.2 Nov. 
Dec. 233.9 224.0 482.' 35~.2 -248.5 -134.2 - 23.2 Dec. 

The figures In brackets [1 indicate the position at the end of the previous year. 
') Balancea with foreign correspondents and fore!gn bills. - I) Due to foreign correspondents (86-96 % foreign deposita In Fmks). 

IO.-POSITION Of THE BANKS TOWARDS fOREION COUNTRIES.1) 11. - CLEARING.S) 
~------~--------~I --~ 

Nei CJaima (+) and Net Indebtednasa (-) 
· End:of MiU. Fmk 

MOnth 

1 1 I 19291 1930 1926 1927 1928 

. Jan. 
[+1049.1] 
+1026.6 +1075.5 +1277.' +500.3 + 458.2 

Febr. + 961.8 +1053.6 +1050.9 +374.5 + 455.6 
March + 921.2 + 988.2 + 858.8 +328.4 + 739.1 
~ril + 768.5 + 886.6 + 731.1 +242.6 + 785.5 

ay + 596.3 + 733.8 + 468.4 +111.1 +1087.5 
,June + 582.0 + ·682.0 + 437.8 +101.9 +1108.1 
July + 655.5 + 919.9 + 483.0 +203.4 +1375.2 
Aug. + 794.0 +1156.9 + 545.7 +255.8 +1351.3 
Sept. + 785.7 +1238.8 + 492.9 +323.0 +1274.5 
Oct. + 748.2 +1386.9 + 473.6 +321.0 +1142.1 
Nov. + 842.5 +1337.9 + 491.0 +305.1 + 907.1 
Dec. +1024.6 +1296.3 + 471.7 +432.7 + 798.7 

r MO men~ 

1 
Net 

1931 plaims 

+ 811 .. 8 + 13.1 
+769.1 - 42.7 
+ 789.3 + 20.2 
+ 753.5 - 35.8 
+ 787.5 + 34.0 
+ 805.1 + 18.2 
+ 867.6 + 61.9 
+843.5 - 24.1 
+ 610.1 1-233.4 
+ 581.2 r 28.9 

1930 1931. 
1---.----II---.-----II·Month 

Number 1 Amount Number 1 Amount _ .. 

Mill. Fmkl Mi1l. Fmk 

140 898 1 949.3 138979 1 670.3' Jan. 
124 080 1 746.9 116932 1 479.3 ~~~. 
138743 1840.8 130782 1 573.7~"",,!,h 
138 625 1 931.6 128 701 1 486.8i April . 
145 754 1 934.1 125 613 1 442.6 May 
137036 1857.6133666 1631.21June 
142091 2082.4 127117 1588.6July 
126 959 1 794.9 113425 1 353.2 Aug. 
138 789 1785.g 124659 1377.9· Sept. 
154865 2086.7 140178 1749'0Ioct. 
141 684 1 760.5 Nov. 

. 141 750 1 865.3 Dec. 
1 671 2741 22 636.011 I IITotai 

') The figures indicate the position towards foreign countries of tlie Bank of Finland (balances with foreign correspondents and 
foreign bills are taken Into account as well as credits due to foreign correspondents) and of the Joint Stock Banks (net claims or net 
indebtedness; see table 9 above). 

I) Indicates the clearing operations Joined by 12 Joint Stock Banks both at the Head Office and five Bran~ Offices of the Bank 
of FInland. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

-~I In the towns I In the country 

lrun~ 
To i al Monthly 

MIll. Fmk Mill. Fmk MIll. Fmk Movement End of 

I 
Month Month 

1929 1 1930 1 1931 1929 1 1930 1 1929 1 1930 1 1931 1930 1 1931 

[1787.0] 1[1908.5] 
1991.3 

[3695.5] 
+ 17.2*1 Jan. : Jan. 1813.9 1937.3 2126.0*11918.9 2061.6* 3732.8 8928.6 4187.6* + 5.6 

· Febr. 1828.4 1942.4 2 133.3* 1 920.8 1990.5 2064.6* '3749.2 8932.9 4197.9* + 4.3 + 10.3* Febr. 
· March 1842.6 1953.1 2 155.5* 1 929.2 1993.4 2067.2*1 3771.8 3946.5 4222.7* + 13.6 + 24.8* March 
~riI 1852.5 1961.6 2160.3* 1 941.5 1999.9 2071.7*1 3794.0 3961.6 4232.0* + 15.0 + 9.3* AriI 

: ay 1841.4 1964.5 2152.7* 1939.7 1997.1 2063.8* . 3781.1 3961.6 4216.5* + 0.1 - 15.5* .Afay 
, June 1831.3 1957.3 2136.6* 1920.8 1980.6 2043.6* 3752.1 3937.9 4180.l!*i - 23,7 - 86.3* June 
July 1827.6 1969.6 2142.8* 1909.' 1975.5 2036.2* 3737.0 3945.1 4179.0· + 7.2 - 1.2*1 July 

, Aug. 1824.3 1973.2 2138.7* 1896.7 1965.4 2021.5* 3721.0 3938.6 4160.2* - 6.5 - 18.8* Aug. 
Sept. 1821.6 1974.5 2124.4* 1883.8 1952.5 2003.s* 3705.4 3927.0 4127.7* - 11.8 - .""1 SeP' 
Oct. 1819.7 1974.3 2076.2* 1873.5 1941.2 1975.0* 3693.2 3915.5 4051.2* - 11.5 - 76.5* Oct. 

· Nov. 1814.7 1974.5 1862.8 1935.9 3677.5 3910.4 - 5.1 Nov. 
Dec. 1930.6 2104.9 1992.4 2065.5 ')3923.0 2)4170.4 +260.0 Dec. 

Deposits in the Savings Banks, Including long-term deposits and current accounts, according to figures supplied by the Central 
Statistical Office. 

I) Increased by 289.8 mill. Fmk interest for 1929. - ") Increased by 304.8 miD. Fmk interest for 1930. 
• Preliminary figures subj~ to minor alterations. 
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IS. - DEPOSITS IN POST omc! SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

". ". 

r,m 
DapDBita in POIIt om" DapDBiis on Clonlumen' 

SavlDp Bank MODthl7 Co-operative Soeieti .. ' Monthly 
End of Movement Samlll Aeecnmt 41 Movement End of 
Jrlonth HIll. Fmk 

lIW.l. Fmk Month 

1 1929 .J 193Q 1 1931, ,1930 11931 1929 1 1930 1 1931 1930 I 1931 

[197.9] 
208.2 

[419.3] 
Janna.ry 199 •• 226.3 243.4* ~Lo +1.1* 427.11 444.7 441 •• +2.6 + 0.6 Janll&l'f 
Febf!l&lY 200.4 209.8 228.0 245.1* + 1.7 + 1.7* 436.1 448.3 443.7 +3.6 + 2.3 February 
March 202.0 210.8 229.9 247.7* + 1.9 + 2.6* 444.2 456.6 447.1 + 7.3 + 3.5 March 

~~ 201.0 211.2 230 •• 247.7* + 0.5 ' - * 446.7 454.6 444.3 -:-1.0 - 2.8 Aril 
199.0 210.1 229.5 246.'* - 0.9' -1.3* 442.7 448.1 436.0 -6.5 - 8.3

1 

~y 
JlUle 199.1 209.9 228.8 246.5* 0.7 +0.1* 4~0 457.1 442 .• +9.0 + 6 •• June 
July 200.' 210.6 '229.5 248.1* r' 1'6*1 451.1 464.0 438.7 -3.1 - 3.7 July 
Aligust 201.0 211.6 230.5 248.9* + 1.0 +0.8* 450.3 450.' 434.0 -3.6 = ~:I August 
September 201.5 . 211.8 229.9 250.3* - 0.6 + 1.4* 447.2 445.7 427.0 -4.7 September 
OCtober 200 •• 211.1 228.8 251.6* 1.1 + 1.3*1 440.5 438.9 413.0 -6.8 -14.0 OCtober 
November 199.3 211 •• 228.6 - '0.2 437.2 434.8 ~4.1 November I 

December 1)208.8 B) 224.7 8)242.3 + 13.7 442.1 440.8 +6.0 December 
Post Office SavlDp Bank deposita aooordiJlg to FlnDlsh OffiCIal Statlstlcs VII, D, Bank StatIStics. MODthly Reports. 
Consumers' Co-operative Societies' deposita aooordiJlg to data from the FInnish Co-operative Wholesale Soo1ety Ltd. and the Co

operative Wholesale Society. 
') lnoreaBed by 11.8 mill. Fmk Interest for 1928. _I) Increased by 14.4 mill. Fmk Interest for 1929. - ") Increased by 15.1 mm. 

FiDk Interest for 1930. - ") lDtereat added to capital partly In January. partly In June and December. ' 

14. - DEPOSITS IN CO-OPERATIVE CREDIT 
SOCIETIES. . 

neplllllts iD Co-operative Quarterly 

End of Credit Soeiitl .. and Monthly 

HODth Mill. Fmk lIlovement 

1929 1 1930 1 1931 1930 1 1931 
[274.3] 11 

Jim, 353.1 406.3 +4.1 +4.i 
Febr. 359.1 414.0 +6.0 +7.7 
March 312.1 868.0 428.0 +8.9 +9.0 
Aril ' , . 377.0 427.0 +9.0 +4.0 
~y 379.1 423.7 +2.1 -3.3 
June 335.3 387.9 429.5 +8.8 +5.8 
July 394.5 432.7 +6.6 +3.1 
Aug. 392.1 430.1 -2.4 -2.6 
Sept. 340.3 397.3 427.1 +5.lI -3.0 
OCt, . 393.9 -3.4 
Nov. 393.6 -0.3 
Dec. 349.0 402.5 +8.6 

According to information supplied' by the Central 
Bank for Co-operative Agricultural Credit Societies. 

15. - NEW RISKs INSURED BY LIFE ASSURANCE 
COMPANIES • .. 

New riaka aaaaptad by Finnish Lif. Aaauran •• Com.PaniilS, 

1~9 1930 I 1931 
End of 

I Amount I Amount Amount lIlonth 
Number MIll. Fmk . Number MiU:Fmk Number I Mill.Fmk 

...• 

I 7185 112.2 7108 110.0 4378* 70.0* Jan. 
8796 136-.0 9262 148.8 6094* 106.'1* Febr. 

11899 183.5 15316 240.5 7917* 124.4* March 
10187 158.3 9431 145.9 6432* 101.1* Aril 
8918 149.5 9615 158.5 5601* 93.5* ~y 
8431 133.0 8429 137.7 5812* 90.7* June· 
7406 113.0 7073 104 .• 4479* 74.2* July 
7949 125.0 7797 125.3 4580* 79.2* Aug-. 
8739 143.6 8926 141.6 4795* 80.3* Sept. 
9986 150.7 8545 140.9 4'848* 81.3* Oct. 

10052 157.6 8405 141.6 Nov. 
13227 246.8 13255 250.6 Dec. 

112775
1 89496 

1809.2111131621 
1 404.8 91 502 1845.811 1 

1 453.6 54 936* 
11 Total 

901.4 * .Jan.-oct. 
According to information supplied by LIfe Aasurance Companies. 

'16. - CHANGES IN NUMBER AND CAPITAL' OF LIMITED COMPANIES. 
Cempaniea lnor_ of Compani •• 

Year and found.d oapltal liquldat.d 

Month Num./ Capital Num-/MIll. Num./ Capital 
. ber Mill. Fmk .ber Fmk ber MIll. Fmk 

1927 709 291.8 331 764.4 148 44.5 
1928 77.7 447.6 411 1105.5 126 76 .• 
1929 558 280.8 346 615.8 207 276.7 

1930 
Jan. - March 145 SO.l 65 33.6 68 64.2 
April - June 116 24.5 56 48.4 52 21.9 
July - Sept. 152 44.6 40 27.8 47 18.6 
Oct. - Dec. 134 35.8 45 102.8 52 19.9 

1931 
Jan.-March 132 26.5 47 31.1l 71 33.0 
April- June 179 29.5 33 24.4 70 20.5 
July - Sept. 181 300.0 34 32.6 94 353.3 
Oct. - Dec. 

Aooardmg to information supplied by the Central Statistical Offloe. 
*.PreIimInary figures snbject to mlnoi: .,_ations. 

Companiea with Net incr .... C+). 
reduoed oapital or reduotion (-) Year and 

N / Reduction Num./ Capital Month um- of capitsl 
ber Mill. Fmk ber . Mill. Fmk 

5 2.3 + 561 +1009.40 1927 
12 23.8 + 651 +1452.9 1928 
9 19 .• + 351 + 600.5 1929 

1930 
4 3.1 + 77 + 46.40 1 Jan. - March 
3 9.5 + 64 + 41.5 April - June 
1 0.0 + 105 + 53.8 July - Sept. 
2 2.4 1- 82 + 116.3 Oct. - Dec. 

1931 
1 0.9 + 61 + 24.2 Jan. - March 

- - + 109 + 33.40 April - June 
2 2.8 

1+ 
87 - 23.5 JUly - Sept, 

Oct. - Dec. 

I 
, 
, 

I 
t 
~ 
I~ 

, , 
; 

! 

! 

: 

, 
; 
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17. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
![ Turnover of Stock Bankruptcies Protested Bills 
11 Exchange Number Number/ M1lfoF~k Month Mill. Fmk Month 

:i 1929 11930 I 1931 19291 1930 11931 1928 I 1929 119..'10 11931 1928119291193011931 

January I 20.1 20.0 23.7 95 166 199'" 508 1077 1956 2018 2.4. 6.6 12.6 11.5 January 
February 19.4 17.7 28.3 79 170 201'" 458 1025 1766 1891 2.1 5.5 12.7 12.1 February 
March I 14.7 16.0 19.3 82 165 227* 497 1287 2039 2007 2.7 7.7 13.5 15.9 March 

I 
April 18.5 27.8 14.4 90 215 205* 492 1204 1723 1938 2.6 7.0 11.2 14.7 ~ril 
May 

I 
11.3 11.7 12.9 131 187 200* 551 1329 1701 2232 3.0 7.2 10.6 11.4 ay 

June 7.2 9.2 17.6 120 120 174* 549 1245 1508 2367 3.3 6.6 13.9 13.6 JURe 
Julv 6.2 11.5 9.2 78 129 178* 533 1397 1517 2280 2.4. 7.4 8.7 12.2) July 

I 
I 

August 9.3 7.0 9.4. 90 99 175* 572 1373 1445 2072 2.7 9.7 8.8 13.8 August 
September 18.2 10.3 15.9 129 179 217* 585 1494 1296 2021 4.1 9.3 8.1 15.2 September 
October 15.4 12.5 57.9 140 136 755 1678 1416 2385 4.7 11.5 8.3 16.2 October 
November 17.1 '18.8 188 192 833 1834 1459 6.5 11.5 8.1 November 
December 10.9 17.9 179 187 1021 2164 1998 6.1 12.7 10.5 December 

Total [1168.3 \ 180.41 11401[19451 
Jan.-Oct. 140.3 143.7 208.6 I 7354117107[198241 1142.6[102.71127.01 I[ Total 

5500 13109 1636721 211 30.0 78.5 108.4 136.6, Jan.-Oct. 

Tnrnover of Stock Exohange according to figures sllpplied by the Stock Excbange Oommittee. 
The figures for bankruptcies are not oomparable with those pub1lsbed earlier in 1923. The figures above, compUed· by the 

Central Statistlcal Office accordlng to the reports sent In by the various Oourts, include all bankruptey petitions, of wbioh only about 
half will lead In due course te actual haDkruptey, whereas the rest owing to agreement, lack of means ete. will be cancelled. 

Protested bills· accordlng to figures pubJlshed in the • .Report of Bills Protested in Finland>. 
• Preliminary figures subject to minor alterations. . 

18. - STOCK EXCHANGE INDEX. 

Year 11 Jan. I Febr. I March I Aprll I May 
1 

June 
1 

July I Aug. I Sept. I Oct. I Nov. I Dec. I! Year 

1928 181 177 182 179 179 180 178 169 163 157 147 149 1928 
1929 150 148 142 138 140 137 136 133 126 121 124 124 1929 
1930 126 129 129 138 141 135 132 132 126 122 118 114 1930 
1931 113 112 109 107 102 98 99 97 94 103 1931 

According to figures published In the. Unltast. . 
The index refers to 14 representative concerns composed of 4 banks, 8 indnstrial concerns and 2 others. For each concern an 

index fignre is calculated according to the arithmetical average of the converted burerB' prices for an days on which the Stock Exohange 
was open, the Average price for 1926 being = 100. In converting the buyers' pi'lcl'B the value of now lesues and of coupons has been 
eliminated. These index figures are weighted In the general index in proportlou to the share capital of each concern in 1926. 

19. - NATIONAL DEBT. , 
According to the . Official Book-keeping Calculated in Mill. Dollars') End of Mill. Fmk') End of 

Month 
Funded 1 Short-term credit 1 11 Monthly Funded 1 Short·term cr~dit 1 TotallllllonthlY 

Month 
or Year . . Total ·or Year 

ForelgIll Internal Foreign IInternal Movement Foreign .1 Internal Foreign IInternal Movement 

1928 2592.8 346.8 - - 2939.e 78.7 8.7 - - 87.4. . 1928 

1929 2570.5 353.8 99.3 - 3023.e . 78.0 8.9 2.5 - 89.4. . 1929 

1930 1930 
Oct. 2527.8 357.2 431.7 - 3316.7 + 34.4. 76.6 9.0 10.9 -- 96.5 + 0.9 Oct. 
Nov. 2524.6 357.2 228.3 - 3110.1 -206.6 76.5 9.0 5.7 - 91.2 - 5.3 Nov. 
Dec. 2521.3 357.2 178.6 - 3057.1 - 53.0 76.3 9.0 4.5 - 89.8 - 1.4. Dec. 

1931 1931 
Jan. 2510.1 357.2 139.0 36.3 3042.61 - 14.5 76.0 9.0 3.5 0.9 89.4 - 0.4. Jan. 
Febr. 2509.3 357.2 139.0 37.213042.7 + 0.1 75.9 9.0 3.5 0.9 89.3 - 0.1 Febr. 
March 2508.7 359.3 178.6 40.13086.7 + 44.0 75.9 9.0 4.5 1.0 90.4- + 1.1 March 
~ril 2501.9 360.3 307.4 42.1 3211.7 +125.0 75.7 9.1 7.7 1.1 93.6 + 3.2 ~ril 

ay 2492.3 360.3 376.9 41.6 3271.1 + 59.4- 75.5 9.1 9.5 1.0 95.1 + 1.5 ay 
June 2491.6 360.3 376.9 47.8 3276.6 + 55 75.4- 9.1 9.5 1.2 95.2 + 0.1 June 
July 2490.8 367.2 360.3 98.3 3316.6 + 40.0 75.4 9.2 9.1 2.5 96.2 + 1.0 July 
Aug. 2485.2 360.4- 367.2 99.7 3312.5 - 4.1 75.2 9.1 9.2 2.5 96.01 -. 0.2 Aug. 

I Sept. 2484.8 360.5 367.2 81.33293.8 - 18.7 74.7 9.1 9.2 2.0 95.0, - 1.0 Sept. 
Oct. 12478.3 360.5 347.4 56.5.3242.7 -- 51.1 72.1 7.3 8.7 1.1 89.2. - 5.8 Oct. 

The above table is based on the monthly report on the National Debt published by the Treasury In the Official Gazette. 
') Internal loans are given at their nominal value. Foreign loans are given in Finnish ourrency according to the rate l"Uling on 

the date of the raising of the loan • 
• ) Oalculated as follows: Tne loans raised in the country have been calculated In dollars, aooording to the average rate of exchange 

of each month. The loans, negotiated abroad, which are all Issued in different ourrencles, are grouped acoording to the proportion 
or currencle.i, shown by the coupons paid, and reduced to dollars at the rate of· exchange just mentioned. . 

2 
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20. - STATE REVENUE AND EXPENDITURE. 
I Jan.·Sept. 

1 

1 
Jan.-Sept. 

I Groups of revenue and expenditure 1 MllI. Fmk Groups of revenue and expenditure Mill. Fmk ! 

\ 
I 

1931 I 1930 I 1931 I [ 1930 
I 192'8 I Postal IlJld Telegraph fees .......... 116.7 I 121.6 1 Revenue derived from State forests. 155.9 I 

t , • canals ....... 6.3 8'1 ! Shipping dues ...................... 20.5 24.6 
t » , railways ..... 527.3\ 

611'5 : Fines ............................. 19.9 

I 
33.3 

132'1 ! Share of Bank of Finland's profits .. 65.0 75.0 Income IlJld Property taxes ........ 82.6 
889:8 i Various taxes IlJld other revenue .... 286.5 272.2 Customs dues ..•....•............. 704.6 

Excise on tobacco .................. 129.6 130.5/ Total ~tate revenue 2'342.5 

1 

2731.7 
t ., matcl1es •............... 10.6 12.4 .. . 
» , Bweets .. · .. · .... ··~ .... ·1 12.4 15.0 , Oi'dinary. expenditure •.•.•.•••...•• 2499.7 2671.1 

Stamp duty •••..................... 143.8 150.6 I Extraordinary expenditure ......•.. 255.3 I 463.9 
Interest ........................... 60.8 62.2 1 Total State expenditure I) 2755.0 i 3135.0 

Accordiug to figures oompfied br the TreaIIury from the balances of IICCOUDts at the end of each month. Theee are prelimiDar7 
figures of groII8 amounts. ThIs table glves figures for the exclse OD tobacco excluding stamp duty OD Imported tobacco, which is included 
in the respective figures In table 21. 

Month 

1931 
JllJluary 
February 
March 

It&~ 
June 
July 
August 
September 
October 
November 
December 

21. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS • 
. (Fmk. 000'8 omitted.) 

Ir.pon Customs 1 Export 1 1 Clearing 1 ~ht 11 Ezme OD 11 Exclae OD 11 Exme on 11 and Storage Fin. 
Charg. Customs . Charges Du. Tobacco Matoh81 Sweets 

42* 38601· 642* -* 769* 13926* 1345* 'Ol1~ 40336· 44* 508* -* 532* 26345* 1465* 1668 
55871* 44* 416* -* 565* 6944* 1154* 1073* 
62314· 42* 447* -* 799* 9477* 1069* 1130* 
94762* 217* 388* -* 2284* 3672* 1128* 636* 

101796* 675* 837* - * 2846* 20161* 1106* 2091*1 
106130* 819* 569* -* 2754* 14973*[ 1083* 1177* 
106477* 796* 738* - * 2452* 17402*1 1173* 1299* 
113199* 682* 976* -* 2199* 16599*1 1119* 1302* 
183397* 597* 1093* - * 2150* 14,706*\ 1241*\ 1203* 

Month 

1931 
.January 
February 
March 
.~~ 
.June 
.July 
August 
September 
October 
November 
December 

JIlJl.·Oct. 1931 '11 
, 1930 

902883* I 
1068467 

3958* I '6614* I 
6330 103M 

-* 117350* 11144205*:\11883* 1113 590*11.J an.-Oct. 1931 
.... 21255 146403 i 13879 16 582 • 1930 

1931 Budget 11 
Estimate . 1440000 1 10000 1 -I 1 I' 11 11 11 1931 Budget - 23000 11 190000 17000 21 000 Estimate 
Tables 21-29 according to FInland's Official Statistics I. A., Foreign Trade of Finland, Monthly Reports. 

22. - \'ALUE OF· IMPORTS AND EXPORTS. 
Imports Ezpol1ll Surplus of Imporu (-) I (C. I. F. Value) (F. O. B. Value) or Ezporil (+) 

I 
Month Mlll. Fmk Hill. Fmk Mlll. Fmk Month. 

1929 I 1930 I 1931 1 1929 I 1930 I 1931 '1929 I 1930 I 1931 

January 504.6 309.0 223.3* 309.7 319.4 248.3* - 194.8 + 10.41 + 25.0· .Jaimary 
February 333.8 296.5 192.1* 184.2 258.8 196.8* - 149.6 - 37.7 + 4.7* February 
March 849.4 347.7 246.2* 192.9 265.7 226.4* - 156.5 - 82.0 - 19.8* March 
April 710.9 442.5 272.2* 868.9 323.5 260.0* - 342.0 - 119.0 - 12.2* Aril 
May 819.2 517.5 329.1* 497.7 479.3 359.5* - 321.5 - 38.2 + 30.4* ~y 
June 646.4 453.5 . 304.0* .675.4 671.6 494.6* + 29.0 + 218.1 + 190.6* .June 
July 639.1 457.2 .303.4* 801.6 707.9 515.8* + 162.5 + 250.7 +212.4* .July 
August 610.4 443.8 289.9* 904.4 539.6 423.4* + 294.0 + 95.8 + 133.5* August 
September 623.7 488.8 334.8* 714.2 482.8 440.1* + 90.5 - 6.0 + 105.s* September 
OCtober 653.6 556.9 349.9*11 730.8 553.0 395.8* + 77.3 - 3.9 + 45.9* October 
November 572.1 518.4 594.7 422.2 + 22.6 - 96.2 November 
Deeeniber 11 538.4 415.9 455.2 380.3 11- 83.2 - 35.6 .11 December 

Total 11 
Jan.·Oct. 

7001.41 
5890.9 

5247.71 11 4313.4 2844.9* 
6429.71 
5379.8 

5404.11 11-
4 601.6 3 560.7* -

571.71 + 
511.1 + 156.41 I1 Tot.al 

288.2 + 715.8* I .Jan.-Oct. 

I 

The term· imports covers all lniported goods which have been clacPd on the market elther immediately after importati(!n or after 
stllrage. Ezporll covers afl goods exported from the open market, neludlng re-exports. Goods are declared to the Customs by their 
owner, who must at the same time state the value of the goods ILl calculated at the frontiers of the country. .-

• Preliminary figures subject to minor alterations. . 
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23. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS. * 

s:l. 
Imports Exports 

" (C. I. F. Value) (F. O. B. Value) 
~ Groups of Goods 

Mill. Fmk Mill. Fmk 
"0 

oct'j Sept. I Oct. ~I January-October oct'j sept'j oct'j' JanDal'y-October 1 ~ 
1931 1931 1930 I 1931 , 1930 I 1929 1931 1931 1930. i 1931 1 1930 1 1929 I 

I 

11· Live animals ............ 0.3 0.0 I' I 1.8 4.3 0.1 0.1 0.21 2.6 2.7 3.6 0.411 2.4 
2 Food obtained from animals 5.7 3.7 9.8j 33.4 67.4 102.9 32.8 40.5 42.61 428.7 445.4 512.5 
3 Cereals and their products 31.4 24.5 77.7, 208.1 390.4 715.1 0.2 0.2 0.1 1.8 1.3 1.6 
4 Fodder and seed ......... 13.7 13.4 15.6! 144.9 177.5 289.9 0.6 0.3 0.91 6.0 5.9 5.5 
5 Fruit, vegetables, . live 1 

98.91 ~Iants, etc. .. .......... 10.8 9.3 9.5: 82.4- 143.1 0.7 5.6 

~ 
6.7 2.9 14.2 

6 Co onial produce and spices 46.4 27.7 68.9

1 

215.9 475.6 597.1 0.4 0.6 1.9 2.3 2.4 
7 Preserves, in hermetically 

sealed pa.ckages ........ 0.2 0.2 0.3, 1.9 2.6 3.4- 0.0 0.0 0.1 0.2 0.3 0.1 
8 Beverages ................ 0.7 2.0 0.21 9.6 7:8 10.5. 0.0 0.0 0.1 0.0 0.0 
9 ~ materials ........ 10.2 7.3 17.4; 114.8 165.2 231.4- 0.1 0.1 0.1 0.9 1.1 

2.1[ 10 arns and ropes ......... 7.6 8.2 14.5[ 81.4 97.6 129.5 0.3 0.4 
0.21 

3.2 6.1 2.8 
11 Cloth .................... 18.4 16.9 30.3i 189.6 240.3 372.3 1.0 1.4 1.1 14.8 16.2 10.0 
12 Diverse textile products .... 9.0 11.2 18.0

j 
105.8 165.6 237.8 0.0 0.0 0.1 0.4- 1.6 . 4.6 

13 Timber and wooden articles 5.0 4.4- 4.4-[ 37.0 
.71.0/ 

62.4- 190.5 204.1 302.0/ 1 436.1 2 285.3 2963.6 
14 Bark, cane, branches or 

twigs, and articles made 
2.7 1.9 asl from same ............. 16.7 21.0 19.6 3.7 1.4- 6.3

1 

5.5 9.6 . 8.3 
15 Board, cardboard and paper 

and articles made' from 
same .................. 

1.71 
1.3 1.8 14.4 20.1 21.9 140.4 161.1 159.8 1426.01536.2 1547.3 

16 Hair, bristles. feathers toge-
r I i ther with bones, horn and 

other carvable ~oods not I 

1.9!1 0.3\ 2.41 I specifically mentioned and 
articles made from same 1.4 1.4- '13.2 17.4- 20.8 0.3 0.21 1.5 2.6i 

17 Hides and skins, leather- 11 

98.91 goods, furs, etc. • ..•.... 8.8 9.7 20.3
1 

93.8 156.1 190.9 3.8 2.5 7.8, 45.1 73.7 
18 Metals and metal goods ..•. 35.1 33.9 53.5i 335.3 527.0 689.4- 3.3 3.3 4.0; 31.2 30.5 28.21 
19 Machinery and apparatus • '11 

19.6 27.9 48.11 215.6/ 344.0 479.0 0.71 0.6 0.5
1 

11.1 15.3 18.0 
20 Means of transport •••... , I 2.3 7.0 4.51 82.5 149.2 311.3 0.1 0.0 4.5 0.7 11.0 1.7 
21 Musical instruments, instru-

ments, clocks and watches 2.9 2.2 4.11 24.7 39.7 92.6 - - 0.0 0.0 0.0 0.0 
22 Minerals and articles made I 

from same ............. 29.2 30.5 35.71 186.0 252.7 298.3 4.3 3.9 5.5

1 

36.0 44.0 45.4-
23 Asphalt, tar, resins, robber 

and products made from 
7.8 8.2 97.5 29.6 same .................. 10.41 133.4- 147.8 6.9 6.6 6.8 29.7 21.5 

24 Oils, fats and waxes, and 
0.3[ ~roduets of same •..•.. 33.7 22.7 52.1

11 
157.8 310.8 308.2 0.2 0.2 1.8 2.4 3.5 

25 Et ers, alcohols not speci- , 
fically described, ethereal 

1.01' 
I 

oils, cosmetics, etC •...... 0.8 0.7 6.9 8.6 10.7 0.1 0.1 0.0 0.6 0.4 0.8 
26 Colours and dyes ........ 2.9 3.2

1 

3.9, 36.5 42.6 51.4- 0.0 0.0 0.0 0.1 0.2 0.2 
27 Explosives, fire-arms and , , 

materials, fuses and fire-
works •••...••.•.....••. 0.4 0.4- 0.5i 4.4- 4.7 6.0 1.1 1.3 1.7 13.0 14.7 26.6 

28 Chemical elements and com- ; 

129 

binations thereof and I dr~ .................. 22.01 17.3 25.21 121;9 156.7 143.1 0.1 0.4- IJ 8.5 10.7 4.1 
FertiliZers .. '.' ............ 9.8 

5.21 
15.2, 76.9 85.4- 93.8 - - 0.0 0.1 

:::1 130 Literature and works of 
I 

I I art, educational materials, 

4.611 
office fittings, etc. . ..... 3.11 3.1

1 

30.1 40.9 49.7 0.51 0.2 O'~I 2.8 2.1 
31 Articles not specified else-

where .............••... 6.3 29.4, 3.8il 103.5 41.4- 56.7 0.1 0.6 0.1,1 4.1 2.7 4.2 

. Total/, 349.9/ 334.81 556.9112844.9/4313.4-/5890.91 392.3/ 
Re-exports .............•• I - - - ! - - - 3.5 

435.8/ 
4.3 

548.7[13521.1/4556.7/5338.3 
4.31 39.6 44.9 41.5 

Total 11 349.91 334.81 556.9112844.914313.4-15890.91 395.8! 440.11 553.0::3 560.714 601.6~5 379.80 

* Preliminary figorea subject to minor alterations. 
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24. -IMPORTS OF THE MOST IMPORTANT ARTICLES. 

R:v e 

11 

Rye Flour Wbeat 

Month Tons Tons Tons Month 

1929 I 1930 I 1931 1929 I 1930 I 1931 1929 i 1930 I 1931 
I 

1 
842.6* 'I 

1 
553:9* 1 

I 

I January 8309.2 1324.6 41>3.1 68.9 0.1* 49.9 0.1 January 
: February 4240.2 923.5 99.s* 931.8 45.1 10.0* - 1.0 541.7* February I March 9074.6 1210.4 793.7* 810.0 61.6 25.2* - 25.5 541.1* March 
'A ril 16902.4 7769.7 2084.2* 1016.7 143.3 30.5* 25.1 9.s 487.0* Aril 
I~y 15488.7 9222.4 2124.6* 2131.4 619.7 5.0* 85.6 0.0 426.7* ~y 
June 13401.6 9789.1 5297.9* 1499.6 508.2 3.7* - 1.5 172.8* June 
I July 9858.0 11532.5 5854.s* 713.7 336.4 4.0* 49.9 -I 540.3* ~~y 1 August 16726.0 6116.2 3310.5* 1250.6 160.5 0.5* 4.2 25.0 471.8* ugust 
I September 16561.1 7055.1 2252.0* 1654.8 419.8 102.3* 149.6 

U 1'003 .• ' September 
October 16331.1 20501.2 3488.1* 1682.5 405.7 

1.5* 11 
- - 994.5* October 

November 1 26864.5 20201.2 
I 

1685.4 193.4 
5.01 

November 
December 32001.4 225.0 1343.7 40.2 789.6 December 

Total 11 185758.81 
Jan.-Oct.! 126892.9 

95870.91 I1 
75 444.7 26 147.2* I 

1517a.31 
12144.2 

3002.81 
2769.2 182.8*11 

369.31 
364.3 

853.1 I . IITotal 
63.5 5732.8* ,Jan.-Oct. 

hm ---- 11 
Rioe and Grain of Rioe Data of Wheat 

Month TODB Tons Tons Honth 

1929 I 1930 I 1931 11 1929 I 1930 I 1.931 1929 I 1930 I 1931 

1837.2 
11 1 1 

January 9420.8 3156.6* 958.0 516.9 233.0* 518.2 49.5 25.3* January 
February 8342.6 3544.9 3544.5* 646.4 2163.8 232.2* 680.8 57.0 15_6* February 
March 7520.4 I) 702.9 4884.5* 635.4 372.3 226.9* 439.0 22.1 45.8* March 
Aril 8451.1 7226.8 4589.6* 1159.7 362.9 258.1* 437.7 66.5 47_7* 

~~ ~y 10149.5 8926.4 6921.3* 1507.9 1314.2 1380.4* 872.6 180.7 18.2* 
June 13351.7 10099.5 80027* 4492.7 2614,4 2578.3* 732.6 138.7 38.1* June 
IJuly 13491.8 9376.7 7659.9* 1770.3 1409.7 2280.7* 790.1 144.9 163.0* i~y I August 8837.6 9174.0 7736.6* 912.9 1811.6 1679.7* 568.9 198.1 ·593.5* ugust 
September. 981>3.4 10966.0 7788.4* 1079.7 1688.7 1455.7* 876.9 365.0 873.3* September 
October. 11901.2 20667.4 11936.8* 1301.8 1503.6 1234.2* 1321.4 567.2 523.0* OCtober 
November 14107.4 15630.1 

11 

1364.1 1007.1 1044.7 144.8
1 

November 
December 21435.8 2343.7 1160.9 375.7 1447.6 50.7 December 

Tot&111 136 863.21 
Jan.-Oct. 101320.0 

105495.61 11 
87521.8 66220.9* 

16989.81 
14464.8 

15140.81 I1 
13758.0 11 559.2* 

9730.51 
7238.2 

1 98Q.21 lIT()tal 
1789.7 2343.5* Jan.-Oct. 

I 

I 

Doffe. ! Sugar 
11 Raw Tobacoo 

1 

Refined and Unrefined 

11 

Month TODB Tons Tons Month 

I 1929 I 1930 I 1931 I 1929 I ·1930 I 1931 1929 I 1930 I 1931 

1 
1436.4 1553.5 204.2* 6486.2 8086.11 156.5* 340.3 260.6 148.3* January January 

. February 1236.9 1400.0 424.8* 6317.8 5274.4 595.3* 293.9 286.6 118.8* February 
March 1029.6 1581.7 928.3* 6524.9 6523.1 632.0* 252.2 263.7 102.3* March 
Aril 2172.6 1466.7 1026.9* 7383.5 8076.3 1434.4* 314.1 316.9 89.2* ~~ ~y 1866.2 1693.4 1391.3* 8987.6 9795.8 4306.3* 336.8 291.7 122.3* 
June 1780.3 1479.9 1442.1* 9802.6 7822.8 5606.8* 362.3 272.6 175.7* June 
July 1524.4 1430.8 1416.4* 7955.7 7304.2 5884.0* 260.0 219.8 11-9.5* July 
IAugust 1343.2 1564.4 1206.4* 9172.4 9358.9 7012.8* 308.8 323.2 194~1 * ~Ugust I September 1446.7 1668.5 1419.3* 7485.3 8332.0 7469.1* 286.7 285.0 200.4* ISeptember 
October 1587.21 3270.2 1827.9* 1 8895.8\ 14268.6 17562.4* 252.5 336.9 198.3* 11 October 
November 1367.5 1971.7

1 

7390.4 23660.1 
11 

220.0 641.5 I~ovember 
IDecember 1070.5 3020.6 5541.3 la 4.'19.8 15R.8 960.6 ! ecember 

I Total 11 17861.51 2~ 101.41 1I 91 !M3-511lll 942.11 11 3381.41 4459.1 I IITotal · 
I Jan.-Oct. 15423.5 17109.1 11287.6* . 79011.s 84842.2 50659.6* 3007.6 2857.0 1468.9* ,Jan.-Oct. 

• Preliminary liprea subject to minor alterations. 
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24. -IMPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

li Raw Cotton 
11 

Wool Oiloakes i 

11 

I' 

Month Tons 
11 

Tons Tons 

I 
Month 

1929 I 1930 I 1931 11 1929 I 1930 I 1931 1929 I 1930 I 1931 

January I! 1223.6 604.1 558.0* 136.6 46.6 96.3J 2258.3 657.6 814.0* January 
February 321.4 396.0 729.2* 66.6 59.7 88.6*1 1499.7 1372.7 561.8* February 
March I 349;9 476.3 723.4* 77.9 59.1 102.4* 1054.3 592.5 10tO.8* March 

~l 
1 

667.0 340.7 525.0*1 128.0 81.3 
111.5*1 

2473.0 1595.8 940.5*1 Aril 
:y. 867.6 438.6 542.2*, 115.6 92.5 121.7* 1280.9 50.1 871.4*1 itay 

June 479.5 428.0 324:6*1 115.5 75.5 66.1* 355.5 101.4 379.6* June 
IJul:y 535.7 585.8 548.2*i 119.6 99.1 66.0*' 2374.8 957.5 448.4*1 July 1 

August 720.5 471.6 932.8*1 94.9 64.3 41.4* 3967.8 2066.0 1 327.4 *1 August 1 

September 299.7 747.3 345.6* 96.4 96.3 76.1* 3607.1 2494.1 1108.3*,jSeptember 
October 885.2 713.2 519.6*1 80.6 90.1 81.2* 1671.3 1628.9 822.8*lloctober 
November 705.5 862.1 61.3 94.2 1131.0 1105.2 November 
December 643.3 1015.9 52.4 80.9 1146.4 748.9 Dec,ember 

Totalll 7698.91 7079.61 I1 1145.41 939.61 1122820.1113370.71 IITotal 
. Jan.-Oct,,1 6350.1 5201.6 5748.6*il 1031.7 764.5 851.3*[ 20542.7 1(516.6 8285.0* ,Jan.-Oct.. 

I 
Raw Hides Coal Petroleum 

1 

Month Tons Tons Tons I Month 

I 1929 I 1930 I 1931 1929 I 1930 I 1931 1929 I 1930 I 1931 

January I 206.2 335.7 452.7*1 61735.7 30641.6 69660.1*' 126.6 59.1 262.4*1 January 
February 

I 
182.8 356.1 250.5*1 7448.3 9105.8 9590.7* 212.4 66.0 154.9* FebrtIaIy 

March 117.1 341.1 253.7*/ 9705.1 16421.7 10041.7* 276.9 51.6 57.2* March 

~;il 369.1 399.8 385.4* 12159.4 60279.5 7688.9* 322.4 94.1 63.5* A ril' 
297.6 251.1 435.5*i 97684.0 120496.8 84089.2* 7900.2 305.6 4517.8* ~y 

June 
/1 

248.3 441.5 422.1*1 94908.1 120657.7 110284.6* 1244.6 4661.6 390.0* June 
1 July 385.1 269.7 232'9*1 138119.9 123126.3 109360.7 * 8590.2 10225.7 5158.4*1 July 

August 1: 303.7 623.6 186.7* 161923.1 119721.5 117057.0* 830.2 822.6 3792.0* August 
September 

I 
300.7 427.2 277.9* 173737.9 159638.8 156268.8* 2115.7 8181.1 6268.3* September 

October 294.8 448.2 278.8*1 159481.9 129913.4 127600.4*/ 9212.3 6537.2 2997.7*1 October 
November 195.6 551.1 170 828.9 113920.4 4167.1 6440.5 November 
December 390.3 469.6 , 1 83379.4 75699.6 1334.6 436.1 December 

Total 11 
Jan.-Oct·,1 

3291.31 
2705.4 

4914.71 
3894.0 

111171111.711079623.11 1136333.2137881.21 IITotal 
3176.2* 916903.4 890003.1 801642.1* 30831.5,31004.623662.2* ,Jan.-Oct. 

25. - EXPORTS Of THE MOST IMPORTANT ARTICLES. 
1 

I li 
, Fr8llh Meat' ) Butte. Cheese 

Month Tons ToIlA' Tons Month 

I 1929 I 1930 I 1931 I 1929 I 1930 I 1931 11 1929 I 1930 I 1931 

January 
11 

93.4 76.9 171.6* 1425.0 1518.5 lm.'~ 158.3 163.6 282.1*1 January 
February 77.4 100.1 204.5" 1209.5 1509.2 1398.9 162.6 156.1 . 211.4* February 
March 11 54.1 77.7 152.5* 1652.2 1730.6 1562.1* 241.1 136.6 232.3* March 
Aril 

I1 

13.3 97.9 82.2* 1652.6 2057.9 2062.2*1 281.2 124,4 222.3* Aril 
~y 13.3 83.9 101.7* 2076.3 1599.7 1744.6* 211.9 184.8 296.2* ~y 
June 16.6 66.9 70.8* 1365.1 1586.6 1472.2*! 192.9 139.4 237.1* June 
July 

I 
33.3 42.1 59.1* 1586.8 1571.2 1991.2*j 145.3 159.3 179.2* July 

August 48.8 39.9 65.5* 1224.7 903.5 1119.4 * 157.5 181.7 199.9* August 
September 59.1 144.9 151.0* 1034.6 889.7 1357.7*: 136.3 272.5 212.4* September 
October 

1 
77.5 175.3 167.3*/i 1083.2 1372.6 1018.1*11 

174.3 200.4 200.6* October 
. November 82.2 125.6 1102.4 1102.4 210.6 287.0 November 
December I ,70.8 179.7 1193.7 1270.5 11 121.8 118.1 December 

Total/I 
Jan.-Oct., 

639.81 
486.8 

1210.91 
905.6 1226.2*11 

16606.1117112.41 11 

14310.0 14739.5 15208.1*/1 
2193.81 
186l.4i 

2 123.9/ I ITO tal 
1718.8 2273.5*1 Jan.-Oct. 

') Fresh meat excluding pork. 
• Preliminary figures SUbject to minor alterations, 
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25. - EXPORTS OF THE MOST ·IMPORTANT ARTICLES. - Continued. 

Raw Hidas UD88wn Timber 
Fual (woodi (All KInds excl. fuel) 

Month Tons 1000 ril' 1000 m' Month 

1929 1 1930 1 1931 1929 1 1930 1 1931 1929 1 1930 1 1931 

January 275.9 491.6 338.9~ 4.6 5.1 6.B* 0.8 1.0 0.3* January 
Febrl:W'Y 239.8 435.5 229.6 I 0.2 4.0 0.6* . 0.8 0.5 0.6* Fel:Jruary 
March 303.7 369.4 211.2* 0.8 0.6 0.7* 0.8 0.6 0.9* March 
Aril 709.6 379.4 546.5* 5.1 41.6 4.8* 0.5 0.6 0.7* Aril ~y 370.3 554.3 358.8* 96.8 311.7 85.3* 2.5 2.9 4.0* ~y 
June 373.7 338.3 260.3" 507.9 498.0 259.7* 10.3 3.1 5.5* June 
July 340.7 233.9 239.8* 627.3 696.2 335.4* 5.2 2.7 7.9* July I 
August 348.5 365.4 225.2* 741.9 526.4 301.9* 4.8 4.4 8.1'" August 
September 596.3 540.3 256.7* .679.3 324.6 274.9* 2.4 2.3 4.0* September 
October 569.8 522.7 414.6*1 356.8 200.1 201.7*1' 2.6 1.4 5'S*1 October 
November 726.9 590.8 120.' 56.7 0.3 0.5 November 
December 514.9 324.0 17.7 44.9 0.' 0.6 December 

Totalll 
Jan.-Oct.,: 

5370.11 
4128.3 

5145.61 
4230.8 3081.6*11 

3158.81 
3020.7 

2709.91 
2608.3 1 ~71.8*11 31.41 

30.7 
20.6 i 
19.51 

IITotal 
37.S*j,Jan.-Oct. 

Sawn Timber I' 
1 All Kinds 11 

Plywood Matches 

Month 1 000 standards Tons Tons 

1 

Month 

1929 1 1930 1 1931 11 1929 1 1930 1 1931 1929 1 1930 1 1931 

January 21.0 9.9 9.1* 7972.2 7477.1 5072.2* 152.2 172.0 172.7* January 
,February 2.' 3.8 4.3* 3758.5 7173.5 5256.9- 199.2 150.5 159.7· February 
'March, 1.1 5.' 4.2* 4796.1 7590.5 6235.2* 120.' 219.' 183.7* March 
Aril 5.1 16.3 5.6*1 12271.4 7852.7 6764.0* 522.4 285.2 255.9* Aril l\~y 69.7 74.8 44.5* 10464,4 8162.9 4352.2* 316.8 236.7 148.4* ~~ 
June 155.1 163.4 137.1* 8778.3 6711.0 4724.3* 191.9 136.3 164.1* June 
July 205.7 166.1 134.3*[ 6454.6 6613.9 4851.4*1 4BB.o 141.1 103.1* July 
August 227.4 110.3 92.4* 9482.3 5159.5 4588.2* 324.0 135.8 168.4 * August 
September 151.0 94.5 97.4*1 7870.9 6164.5 

• .... '·1 
354.3 179.1 157.s* September 

October 167.0 121.9 95.6*1 9157.3 6028.3 8445.6* 704.4 192.4 130.0*1 October 
November 125.5 77.6 8616.7 6956.7 522.4 200.7 November 
December 75.8 63.0 8978.1 6308.1 311.0 309.7 Dpc,embt>r 

Totalll 
Jan.-Oct.; 

1206.81 
1005.5 

907.0 I 
766.4 . I1 624.5*i 

98 tiOo.81 82198.71 11 
81006.0 68933.9 55225.3* 

4202.01 
3368.61 

2358.91 
1848.5· 

IITotal 
1643.S*1 Jan.-Oct. 

1 standard sawn timber - 4.a71 m". 

1 

Bobbins Maahanical Pulp') o h a m io a I P u I p') 

I Month Tons Tons Tons Month 
1 

1 1 I 1 1 1 I 1929 1930 1931 1929 1930 1931 1929 1930 1931 11 

January 642.9 466.6 406.6*1 11210.8 14892.9 13850.3* 41719.8 45563.4 40223.4* Janrui.ry 
February 217.4 387.4 369.1- 5070.7 9357.9 7469.4- 24889.8 38141.5 29576.0* February 
March 473.4 421.5 449.1* 1094.2 8987.9 12673.4*1 20799.7 35976.2 34750.0* March 

~~l 587.1 559.8 614.4* 14396.5 14041.0 10207.8* 56007.5 42232.0 41688.s* Aril 
547.5 443.0 397.3* 19992.1 12545.0 21236.7* 45719.6 40132.8 57254.6*1 l\1!y 

June I 440.0 434.8 417.4* 16227.2 15380.1 13369.6* 36419.8 ' 34261.9 42521.0* June 
July 428.9 413.0 330.5* 12682.7 13823.7 16404.9* 34218.6 40802.5 50484.7*1 i~y August 475.1 378.1 346.0*1 17443.2 10315.1 14623.5* 45103.3 35860.6 53271.9*1 u,gust 
September 432.6 398.9 388.8*1 12827.7 14781.1 14439.6* 42885.1 32369.4 61108.2*i September 
October 627.1 410.5 366'S*1 15848.1 13025.7 10369.0*1 47500.8 45115.!! 522'20.5*1 October 
November 472.2 271.4 17421.9 14675.7 

I 
47610.8 44828.7 November 

December 478.6 244.0 I 16537.6 15616.4 41267.9 40543.4 I nt>CI~mher 

Total:1 
Jan.-Oct.; 1 

5822.81 
4872.0 

4829.0 I 11160752.71157442.51 11484142.71475828.21 IITutaJ 
4313.6 4 086.0*iI126 793.2 127150.4 134644.2*1,395264.0 390456.1 463099.1 *iIJan.-Oct. 

.. Preliminary figares subject to minor alterations. -') DrY weight. 
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25. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 
I Paper 

I 
Newsprint I I Cardboard 

Tons 
All Kinds (Included in previous column) 

I 
Month 

I 
Tons Tons Month 

1929 1 1930 1 1931 1929 1 1930 I 1931 1929 I 1930 I 1931 I 

~l January 3826.6 4707.0 2953.6* 17144.5 25525.3 20141.3* 11837.1 18369.9 13775.3* January 
February 2456.7 3623.7 3218.0* 12970.9 20006.3 17331.7* 9828.7 14 570.0 12433."1 F.brruu-y March 2058.2 3740.9 3752.1* 13557.0 21804.5 23048.1'" 10636.6 15918.6 16 743.1 March 
Aril 6069.3 4223.4 3559.9* 28138.0 20967.2 23266.3* 19192.9 14893.5 16548.1 * ~ril 1 
,~y 5289.7 3286.7 3696.8* 24982.0 20659.7 21827.3* 16666.7 14740.8 '.0""~ Y , June 4364.7 3828.9 3580.9*1 20938.5 21379.3 22425.0* 15140.0 15892.9 15911.8* June 
July ) 3437.5 3229.6 3853.8*, 18655.2 21436.1 23914.4* 12818.5 15122.3 16933.9* July 
August 

I 
4683.5 4399.1 3567.2*1 20388.0 20851.2 25676.9* 14581.6 ' 14956.4 17822.5* August 

September 4056.9 4110.3 3374.5*i 18512.8 20054.6 23993.0* 13210.7 14514.3 16383.7* September 
October 

1 

5513.3 3680.0 5002.5*/ 24945.9 24126.0 22905.7*1 18411.3 17 750.0 14970.0 I October 
November 4592.9 3509.3 21546.2 20952.1 15986.2 14893.8 November 
December 5869.5 4542.3 22075.9 21895.9 15362.6 16190.2 December 

Total 1152 218.81 46 881.21 11243854.91259658.21 11173672.91187812.71 11 Total I Jan.-Oct. 41 756.4 38829.6 36559.3* 200232.8'1216810.2224 529.7*j 142324.1 156728.7156 576.7*,; Jan.-Oct. 

26. - fOREI6N TRADE WITH VARIOUS COUNTRIES. 
Imports Exports 

(c. I. F. Value) (F. O. B. Value) 

JanllBl'Y-October I Whole Year January-October I_Wh_O_Ie_y_ear __ 
1 

1931 ) 19130 -19-30---;-1-1-92-9-1~--1-93-1--"--1 -1-9-30- 1930 I 1929 

Country 

Europe: Mill. Fmk 

Belgium ............ . . . . . . 105.0 
Denmark. . . . . . . . . . . . . . . . . 102.4 
Estonia .,. . . . . . .. . . . . . . 25.7 
France .... . . . . . . . . . . . . . . 81.3 
Germany ....... . .. . . . . .. 1 015.2 
Great Britain .. . . . . . . . . . . 345.5 
Holland. ....... .. . . . . . . . . 148.4 
Italy.... ................ 36.6 
Lama .................. j 7.0 
Norway. .... ... . . . . . . . . . . 32.3 
Poland.;.. ..... ......... 86.9 
Russia. .................. J 67.3 
Sweden ................. " 248.9 
Swi?erla.nd .............. !I 34.9 

~h: ·&~p~··~~tri~I' ~~:~ 
Total Europe 2 433.5 

Asia .................... 15.1 
Alr!ca ................... I 1.5 
Umted States ............ ,'1 295.5 
Other States of North 

America ••......•.... ,. '11 38.6 
South America ......... '1' 58.8 
Australia: ............... I 1.9 

Grand Total!! 2 844.9 1 

% 
3.7 
3.6 
0.9 
2.9 

35.7 
12.1 
5.2 
1.3 
0.2 
1.1 
3.1 
2.:1-
8.7 
1.2 
0.6 
2.8 

85.5 

0.5 
0.0 

10.4 

l.4 
2.1 
0.1 

100.0 I 

% 
3.0 
3.8 

. 0.6 
2.4 

37.4 
14.1 
4.5 
0.7 
0.3 
1.1 
2.0 
2.3 
7.6 
0.6 
0.4 
2.5 

83.3 

0.5 
0.1 

12.1 

1.5 
2.4 
0.1 

100.0 1 

% 
3.1 
3.7 
0.7 
2.3 

36.9 
13.6 
4.4 
0.8 
0.3 
1.0 
2.2 
2.5 
7.4 
0.7 
0.4 
3.0 

88.0 

0.5 
0.1 

12.1 

1.8 
2.4 
0.1 

100.0 1 

% MIll.Fmk 

2.8 197.6 
4.7 122.4 
0.8 16.1 
2.7, 271.8 

38.31 316.2 
13.0 1569.2 
4.7 177.5 
0.71' 25.5 
0.4 12.7 
0.8 9.6 
1.7' 1.9 
1.7 88.5 
7.7 107.2 
0.6 3.9 
0.4 37.9 
2.8 19.5 

83.8112977.5 

0.2 I 89.0 
0.1 1 64.7 

12.5
1 

327.1 

0.8 1\ 18.1 
2.5\ 76.1 
0.1 8.1 

100.0 11 3 560.6 1 

% 
5.5 
3.4 
0.4 
7.6 
8.9 ' 

44.1 
5.0 
0.7 
0.4 
03 
0.1 
2.5 
3.0 
0.1 
1.1 
0.5 

83.6 

2.5 
1.8 
9.2 

0.5 
2.2 
0.2 

100.0 1 

% 
5.5 
3.2 
0.5 
6.8 

12.6 
38.9 

6.1 
0.7 
0.3 
0.7 
0.0 
4.5 
2.6 
0.1 
1.4 
0.4 

84.3 

2.1 
3.0 
7.6 

0.4 
2.5 
0.1 

100.0 1 

% 
5.7 
3.2 
0.5 
7.0 

12.40 
39.0 
5~9 
0.7· 
0.4 
0.6 
0.1 
4.5 
2.6 
0.1 
1.3 
0.4 

84.4 

2.1 
2_8 
7.6 

0_4 
2.6 
0.1 

100.0 1 

% 
7.8 
2.3 
0.4 
6.5 

14.4 
38.0 

6.9 
0.9 
0.3 
0.4 
0.1 
3.3 
2.0 
0.0 
1.8 
0.4. 

85.5 

1.7 
3.1 
7.1 

0.2 
2.2 
0.2 

100.0 

AccordiJig to flgurea supplied by the Statistical Department of the Board of Customs. 
The country ef Import Indicates (from January I, 1918) the land in whicb goods were purchased, and country of export the land 

to which goods were BOld. 
• Prelimin&ry flgurea subject to minor aiterations. 
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27. - IMPORT ·PRICE INDEX. 

Year and Total 
I . Group Indices Details 

Year and 
Month All Kinds I I Raw ]\(a./ . I IntlustrhU Cereals andl Woollen I Cotton IAgriCultur- Month 

Foodstuffs terials Machinery products alRequire-
their prod •. articles I articles . melits 

1921 

11 

1329 1556 1129 1005 1048 1885 1130 1170 1087 1921 

I 1922 1072 1150 1041 820 987 1323 1127 1210 1066 1922 
1923· 915 963 926 728 826 936 916 1169 897 1923 
1924 

I 
958 998 955 763 901 984 1037 1276 932 1924 

1925 1052 1110 1037 867 928 1230 1151 1247 1066 1925 
1926 

I 

984 1058 974 871 881 1089 1033 1063 999 1926 
1927 945 1044 923 873 834 1158 1018 965 980 1927 
1928 955 1005 983 826 839 1110 1045 1035 1084 1928 
1929 

11 

913 928 910 877 894 982 1071 1017 994 1929 
1930 750 700 763 867 839 752 1010 880 834 1930 

1931 11 1931 
January 

[I 
738 744 696 918 817 657 949 681 723 January 

Jan.-Febr. 745 725 705 871 856 663 975 659 761 Jan_-Febr. 
Jan.-March 

11 

745 692 704 898 886 656 1003 652 756 Jan.-March 
Jan.-~ril 722 660 684 886 877 644 988 651 763 Jan_-~ril 
Jan.- y 701 624 684 839 837 626 970 650 756 Jan.- a.y 
Jan.-June 685 602 675 813 838 610 959 651 756 Jan.-June 
Jan.-July 674 585 670 837 812 597 939 652 755 Jan.-July I 
Jan.-Aug. 664 574 665 839 795 589 922 643 752 Jan.-Aug. 
Jan.-Sept. 646 563 . 649 796 769 582 908 640 743 Jan.-Sept. 
Jan.-OCt. 633 547 641 I 803 763 577 894 636 740 Jan.-Oct. 
Jan.-Nov. I I 

Jan.-Nov. 
Jan.-Dec. Jan.-Dec. 

Tbe Import- and export-indices have been calculated by the Statistical Dept. of the Board of CustOJIlS in the follOwing manner: 
the quantitieS of Imports and. respectively. exports for the current year have been multiplied by tbe average price for the class of goods 
In question in 1918, after which the import (or export) value for the ourrent year has been caloulated in percentage of the sum thns 
obtained for purposes of comparison. 

This import-price Index is lower than the wholesale price index beceuse the Import-(lrice IIldl'~ Is not Influenced bytbe custom· 
duties. . 

28. - EXPORT·PRICE INDEX. 
Year and 

11 10tal r 
Details 

Month All Kinds Fresh 
I 

Butter 
I 

Oheese 
I 

Sawn I Unsawn I MechaniC-I Chemical I 
Meat· TImber Timber al Pulp Pulp 

1921 1213 1008 1636 1489 998 990 2202 1502 
1922 1180 1075 1351 1066 1066 1160 2002 1355 
1923 1145 1083 1121 985 1118 1315 1708 1264 
1924 1090 1045 1250 ·1088 1077 1214 1365 1103 
1925 1111 1026 1303 1013 1063 1316 1384 1181 
1926 1092 951 1166 884 1057 1252 1489 1209 
1927 1092 1069 1133 911 1092 1288 1272 1164 
1928 1092 1158 1231 1008 1114 1401 1104 1050 
1929 1060 1064 1163 914 1071 1472 1155 1064 
1930 993 1008 934 796 1031 1449 1180 1016 

1931 
January 868 986 . 840 706 960 1599 1090 913 
Jan.-Febr. 856 954 858 714 975 1681· 1095 885 
Jan.-March 839 932 859 726 . ·962 1814 1098 859 
Jan.-~ril 830. 926 840 731 959 1718 1087 852 
Jan.- y 832 927 823 741 911 1477 1071 840. 
Jan.-June 835 922 813 742 861 1367 1057 840 
Jan.-July 836 916 B01 744 860 1301 1035 837 
Jan.-Aug. 834 911 798 

I 
743 850 1273 1026 832 

Jan.-Sept. 825 910 797 744 831 1258 1018 821 
I Jan.-Oct. 816 

11 

899 798 745 814 1248 1006 810 
Jan.-Nov. 

I I Jan.-Dec. 
I\eeldes the total index the table contains indices for only a few of the most imtlOrtant erports. 
See In addition remarks under Table No. 27. 

1 

Year and 

Pa.per Month 

1433 1921 
1198 1922 

958 1923 
924 1924 
935 ·1925 
940 1926 
907 1927 
853 1928 
796 1929 
760 1930 

1931 
731 I January· 
719 Jan.-Febr. 
699 I Jan.-March 
702 Jan.-A ril 
705 I Jan.-i.ra.y 
700 11 Jan.-June 
694 I Jan.-July 
694 I Jan.-Aug. 693 Jan.-Sept. 
689 Jan.-Oct. 

I I Jan.-Nov. 
Jan.-Dec. 
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29. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS.1) 
Year 11 Jan. 1 Febr. 1 March 1 April 1 May I June 1 July 1 Aug. 1 Sept. 1 Oct. 1 Nov. 1 Dec. 11 'i!~e 11 Jt~t. Year 

Imports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

1
100

.
0 
I 

100.0 1913 
1927 131.8 136.5 153.8 150.7 122.6 147.8 129.3 154.4 1310 108.2 133.0 167.5 136.4 134.1 1927 
1928 173.9 194.9 212.1 183.2 158.3 170.3 144.0 190.9 161.2 150.5 163.5 173.2 169.4 169.8 1928 
1929 174.6 128.4 116.7 220.9 167.2. 169.0 163.7 171.7 131.4 121.8 135.7 173.2 154.

8
1 155.3 1929 

1930 124.0 127.5 135.1 168.1 123.6 137.9 140.3 149.0 127.7 130.7 166.1 168.2 141.2 135.8 1930 ; 
1931 101.1 95.9 110.2 126.1 96;7 112.0 111.6 118.2 117.6 102.2 109.2 1931 i 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1927 178.2 167.8 160.3 144.4 103.3 123.1 149.3 153.4 148.9 143.5 161.9 136.6 143.1 141.91 1927 
1928 171.1 159.0 202.8 132.7 124.3 96.0 118.4 141.6 142.3 154.9 182.6 174.2 141.2 134.9 1928 
1929 222.3 123.4 139.2 213.8 132.3 129.2 129.4 157.4 132.1 162.0 176.1 166.6 149.8 146.1 I 1929 
1930 245.5 188.6 205.0 197.2 129.6 131.7 119.2 101.8 94.9 133.4 140.8 155.1 134.5 132.3 1930 
1931 219.5 165.4 206.3 186.0 117.7 120.2 109.5 99.3 112.8 123.8 .I 126.3 i 1931 

') Value of imports and exports calculated on the basis of the prices for 1918 and expressed In percentage of imports and exports 
'or 1918 during the corresponding period. • 

30. - TOTAL SALES OF SOME WHOLESALE FIRMS.l) 
Total sales 

Month Mill. Fmk Month 

1925 I 1926 I 1927 I 1928 I 1929 I 1930 I 1931 I 

January 160.2 154.4 178.2 239.1 239.1 206.2 152.9 January 
February 163.2 163.0 199.3 255.5 257.3 214.9 151.2 February 
March 202.5 222.6 254.8 334.4 277.0 264.9 205.3 March 
Aril 210.5 224.9 236.0 278.8 335.8 298.6 227.4 ~;il ~y 196.5 203.0 233.4 286.7 302.7 277.7 220.7 
June 180.0 207.5 224.8 .2fi6.6 271.4 234.9 203.0 June 
July 183.5 207.6 219.0 258.8 291.5 243.2 202.6 July , 
August 211.2 231.8 256.1 302.8 299.9 257.1 200.5 August 
September 203.9 240.5 275.8 318.7 293.3 250.7 204.4 September 
October 200.7 243.0 279.8 350.1 299.3 247.8 265.9 October 
November 207.3 234.4 269.7 287.7 229.0 247.2 November 
December 199.8 182.3 18n.2 209.0 214,5 185.2 December 

, 
Total 11 2319.3 I 2015.0 I 2 ~1l!.1 1 3 3tj~.2 1 3310.8 1 2928.4 1 11 'Iotal I 

Jan.-Oct. 1912.2 2098,3 2357.2 2891.5 2867.3 2496.0 2033.9 Jan.-Oct. 
') Acoordlng to information supplied by nine wholesale firms - either co-operative or limited lIabIHty eompanies - the total 

ales of which represent about 'I. of the whole turnover of all wholesalers in Finland. 

Month Total I Month 

Ves· 1 Rag. tons I 
sels Net. 

1931 I 1931 
January 162 142685 January 
Febl1l8.IY 110 98980 February 
March 119 107 379 March 
A ril 147 120274 April 
~ ~D~M~ 
June 908 498269 June 
July 891 550 564 July 
August 732 466 454 August 
September 664 446557 September 
October 672 396742: October 
November I November 
Decem ber Decem ber 

Jan.-Oct 112782/17665481214°11392 57411)492213159 12~1417712 7608081 8081376 82612)498513137 63~1 Jan. - Oct. 

Ji;.~~ct. 34582099119,24371740404 58953839523149093364156[1041 421527 595013786 6831 Jan~~g~t . 
• ) Of which 2079 Finnish vessels and 2843 foreign veasela. 
'). • 2226. • • 2 759. • 

3 
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32. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

I 
Country of Arrival." Ssllings ') Country of Arrivals') Sailinga ') I 
departure Jan.· Oct. 1931 Jan.. Oct. 1981 departure Jan.· Oct. 1981 Jan.- Oct. 1931 

and Number 

1 

1 000 Number 1 1000 and Number 1 1000 Number 1 1000 
destination of ~tons of Re~er.ns destination of Beg. tons of _ Reie~na 1 Veaaels et. Veesels Vessels . Net. Vessels 

Europe: 

/' 
Asia··:·····1 

! -
11· 1 

I 
3.2 - I 

Belgium ...... 128 125.2 208 209.3 Africa ••.•.. 4 1 9_1 24 59.3 I 

Danzig •...... 157 129.1 31 21.2 United Stateil 55 177.8 67 195.6 
Denmark ..... 476 271.4 455 115.5 Other States I 
EBthonia ...... 635 131.8 588 112.7 of America. 21 58.8 16 49.7 
France •....... 69 75.6 289· 239.0 Australia .... - 6 13.4 
Germany ..... 770 574.5 552 405.7 Total 11 80 i 245.7 11 114 1 321.2 Great Britain. 481 527.8 979 962.3 
Holland ...... 141 158.8 175 

I 
184.6 !i"randTotalll 4 922 1 3159.1 11 4985 1 3137.6 

Latvia •.•..... 56 47.1 41 

I 
17.6 

Norway ...... 32 29.8 16 4.5 PASSENOER TRAFFIC. 2) 
Russia •...•.... 140 

/. 
42.4 274 

1 

159.8 

11 

Arrived \\ 
Left 

Swe~en ...... '11 1525 587.9 1156 291.7 Montb Of whom I Of whom ~am •••••..• 13 13.8 48 46.4 Total I Foreigners Total 
er countries 219 198.2 59 1 46.1 

Foreigners 

1 
Total Europell 4842 1 2913.411 4871 1 2816.4 October 193111 Z854 I 1643 11 2652 1674 

Jan.· Oct. 1931 56475 30562 51599 28426 
I) VeaaeIs witb cargo and in ballaBt together. - I) Sea-traffic. Paeaenger traffic overland is at present insignificant. 
AooordIng to fignres supplied by the Statistical Office of the Shipping Board. . 

33. - STATE RAILWAYS. 

1 

Weight of Goods Trans- Axle-kilometres of Locomotives In use Goode-trucks in use 
pDried Goods-trucks Number Number End of Month 1000 Tons lWIl. Km . Montb 

1929 1 1930 1 1931 1929 1 1930 1 1931 1929 11930 1 1931 1929 1 1930 1 1931 

I I 
21142122.117 January 800.0 592.4* 678.5* 49.2 42.6 42.0 570 549. 561 22657 .January 

February 880.8 869.3* 727.0* 51.5 51.7 47.3 600 588 597 21816 22205. 22706 February 
March 838.6 883.8* 727.0* 54.6 55.5 51.0 584 581 597 21277 22284 22751 Much 
Aril 861.8 803.7* 623.3* 56.4 49.5 44.8 583 578 546 21447 22377 22631 Aril 
~y 894.9 935.3* 733.7* 55.6 55.9 45.1 588 616 549 21588 22300 22682 ~y 
June 1059.6 891.9* 830.8* 63.0 54.5 48.8 635 623 585 21718 22362 22737 June 
July 1181.0 1108.4* 802.0* 68.9 62.2 51.7 633 617 574 21721 22392 22756 July 
August 1127.0 784.:4* 652.4* 68.3 52.7 43.2 631 594 540 21721 22436 22756 August 
September 908.7 752.2* 682.9* 54.6 47.9 41.7 616 576 545 21721 22482 22756 September 
October 872.0 738.6* . 50.3 43.3 602 559 ·21774 22530 October 
Novem.ber 710.2 631.8* 43.1 39.6 I 584 550 21921 22567 November 
December I 562.7 582.9* 37.9 36.8 545 536 I I 22010 22616 December 

Total 10697.2 9574.1*1 653.3 592.2 
1 Jan.·Se t. 8552.3 7621.3* 6457.6*' 522.0 472.5 415.6 11 

34. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 
Ravenue Regular Expenditure 

~'009 
Traffic Surplus 

1 ·Cless Re·imbursements) 
Munth Mill. Fmk Mill. Fmk MIll. Fmk Month 

1929 1
) 1 19301) 1 1931 1) 1!l29 1 1930 1 1931 1 1930· 1 1931 

January 
I I 11 

66.3 58.0* 56.7* 57.2 52.1* 49.9* 9.1 5.9* 6.8* January 
February 60.9 60.1* 53.7* 61.1 56.7* 56.7* .- 0.2 3.4* -3.0* February 
March 72.7 67.9* 60.0* 62.5 60.3* 61.0* 10.2 7.6* -·1.0* March 
Aril 

, 
79.9 69.6* 59.3* 58.1 .56.3* 51:4* 21.8 13.3* 7.9* Aril 

~y 
\ 

73.8 69.8* 58.5* 63.9 68.0* 61.0* 9.9 1.8* -2.5* ~y 
June 83.9 75.4* 62.9* 73.6 70.9* 63.3* 10.3 4.5* -0.4* June 
July 86.6 75.6* 66.0* 61.6 58.1* 51.7* 25.0 17.5* 14.3* July 
August 84.6 71.2* 57.3* 61.8 59.3* 50.1* 22.8 11.9* 7.2* August 
September 74.1 64.4* 53.1* 64.4 63.9*· 57.3* 9.7 0.5* -4.2* September 
October 

I 
69.7 60.8* 

1 I 
57.6 56.7* 12.1 4.1* October 

November 60.7 54.5* 59.2 55.6* ·1.5 -- 1.1 * November 
December 11· 66.0 62.4* I !! 65.3 I 66.0'* 0.7 -3.6* I December 

, 
Totall 879.2 789.7* 746.3 723.9* I: 132.9 65.8* Total , 

* * * Jan .• Sept.:1 682.8 1 612.0 1 527.5* 11 564.21 545.6* 1 502.4*" 118.6 1 66.4 25.1 l~ Jan.·Sept. I 
According to Finnish State Railways' Preliminary Monthly Statistics. . 
') At the final closing of the books the figures for income and pxpenditure will alter to a certain extent, In some cases quite; conpid. 

arably The difference bet,.·een the results based on preliminary data and the final figures will be adjusted in tbe figures for December. 
• Preliminary figures subject to minor alterations. . 
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35. - INDEX NUMBER OF COST OF LIVING. 1) 
I 

Month 11 Foodstuffs I Clothing I 
1 

1 Tobacco 1 Nawapap~sl 11 TMaZ O~t 1 Monthly 11 i Rent Fnel Taxes 
01 Living Movement 

Month , , 
) 

11 

1914 I 1914 
Jan.-June 100 100 100 100 100 100 100 100 - Jan.-June 

1928 1150 . 1047 1422 1434 1297 1159 2039 :! 1233 - 1928 
1929 1124 1055 1457 1454 1299 1175 2086 i 1226 - 1929 
1930 971 1044 1471 1393 1301 1175 2097 

I 
1129 - 1930 

1930 I I 1930 
October 944 1039 1467 I 1354 1301 1175 1 2092 1109 -21 October I 
November 934 1035 1467 1327 1301 1175 

1 

2092 1101 - 8 November 
December 903 1034 1467 1290 1301 1175 2150 1083 -18 December 

1931 1931 
January 893 1024 1448 1244 1308 1175 2150 

I 
1071 -12 January 

February 883 1023 1448 1166 1350 1175 2150 1061 -10 February 
March 879 - 1019 1448 1135 1380 1175 2150 1067 - 4 March 

Wa
ril 870 1016 1448 1107 1386 1175 2150 1060 --- 7 Waril 

ay 849 1014 1448 1099 1388 1175 2150 1037 -13 ay 
June 842 1004 1373 1067 1390 1175 I 2150 1020 -17 June 
July 846 1003 1373 1046 1393 1175 2150 1021 + 1 July I 
August 870 1000 1373 1024 1393 1175 2150 I 1034 + 13 August 

840 984 1373 951 1390 1175 2150 1013 -21 Septemberl September I 
I October 848 973 1373 I 929 1389 1175- 2150 i 1013 ) - October I , 

') From the beginning of 1921 onwards a new official Index has been drawn up differing from that published In the Bulletin for 
1922 in that the whole first half of 1914 forms the basis (- 100) for the same, and that the rise in taxation Is also included. 

The index Is calculated by the Statistical Bureau of the Ministry of Social Affairs and Is based on monthly reports from 
21 different centres; it shows the rise in the cost of living for a workingman's family of normal sIze, the income of whieb amounted 
during the years 1908-1909 to 1 600-2000 Fmk, aBBumlng that the average monthly cODBumption within the same remained unalt~. 
The Index for total cost of living is the average based on weight of the different Indices. 

36. - WHOLESALE PRICE INDEX. 

I Index for goods in tbe Finnish whole8a1e trade Total indo: Total Indo: 

i Month Total·tu.Iaz I Products of I Products of I lID orted ds' 
for for 

Month 

I 
' agriculture home induatry p goo imported goods UIIorted goods 

19291 19301193119291193011931 1929119301193119291193011931 19291 19301 1931 19291 19301 1931 

I Jan. 
I I 1 

Jan~ 100 94 86 105 89 74 100 98 94 97 91 82 98 89 73 97 96 80 
I Fehr. 100 93 86 108 88 74 99 97 93 97 90 82 98 88 72 97 96 79 Fehr. 

March 100 92 86 108 88 75 99 97 93 98 89 82 98 86 71 96 94 78 March 
1 A ril 99 92 86 104 85 73 99 97 93 98 88 81 97 86 71 96 93 76

1 

Aril 

~y I 
98 90 84 103 82 71 99 96 92 96 87 80 94 84 69 96 92 73 ~y 

June 98 90 83 102 82 70 98 96 90 95 86 79 94 82 68 96 92 71 June 
July 97 90 82 98 86 71 99 96 89 95 85 78 96 81 68 96 91 69 I July 
Aug. . 97 89 81 97 83

1 

70 98 96 89 95 84 77 96 79 66 96 90 68 Aug. 
Sept. " 96 88 79 95 78 66 98 95 87 95 83 76 96 77 66 97 87 67 

1 Sept. 
,Oct. :[ 96 86

1 

82 95 75 67 98 94 88 94 82 81 93 76 72 97 83 66 Oct. 
: Nov. i 96 87 94 74 98 95 92 83 91 76 97 82 Nov. 
. Dec. 11- 961 86 I 92 73 I 981 94 92 83 I 91 74 96 81 ) Dec. 

) 

I Whole 11 I 1 
I year i 98, 90 11001821 1

1 WholP,1 
, year 

The wholesale price index Is worked out a~ the Central Statistical Office. - The first group of indices Is based on. the quantity 
of goods In local wholesale trade in Finland, whereas the Indices for imported and exPorted goods are based on the total quantities of 
goods imported or exported, including the movement of such goods as are in no way intended for wholesale trade In Finland. The 
average prices for 1926 are taken as a basis_ There is no direct weighing of the data regarding prices, but indirect weighing has been 
p.arried out by each class of goods being represented by the number of commodities which corresponds to the calculated importance of 
the class in wholesale trade. The averages are arithmetical averages. 
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.37. - NUMBER OF UNEMPLOYED. 
1929 1930 1931 

End of 

I Fem~e I I Female I I I I Monthly 
End of 

Month Male Total Male Total Male Female Total ::e:~' Month 

January 3820 911 4731 10362 2389 12751 9728 1978 11706 + 23701 January 
Feb~ 3433 722 4155 8664 2120 10784 9431 2126 11557 - 149

1 

February 
March 2455 735 3190 8185 1877 10062 9382 2109 11491 - 66 March 
Aril 2259 786 3045 6134 1140 7274 9520 2064 11584 + 93 Aril 
~~ 969 311 1280 3910 756 4666 6053 1289 7342 -4242 ~~ 
June 858 299 1157 2868 685 3553 5073 1247 6320 -1022! June 
July 872 412 1284 3073 953 4026 5356 1434 6790 + 470 July 
Augu:st 1297 562 1859 4000 1288 5288 7035 2125 9160 +2370 August 
September 1954 757 2711 5638 1519 7157 9625 2551 12176 +3016 September 
OCtober 4147 1490 5637 8592 1687 10279 11795 3029 14824 + 2648 October 
November 7507 1988 9495 8955 1785 10740 November 
December 7114 1403 8517 8001 1335 9336 December 

This table, prepared from the weekly reporte of the Labour Exchange Department of the MinIstry of·Social AffairB, shows the 
number of unell!Ployed registered In the books of the communal labour exchanges In the majority of towns and a very Bmall part of 
the rural centres ~f population at the close of the week .nearest to the month's end. As agrlculturallabourers and sklYed a.rtisans proper 
register, up to the present, only In a minority of cases at the communal labour exchanges, the table does not give a. complete review of the 
number of unemployed, but Is to be regarded more as symptomatic. 

38. - CESSATION OF WORK. 

Initiated cessation of work 
Cessation of work continued Total 

from preceding month 

Month I affecting· I I affecting I affecting 
Month 

number number number 
employers I hands employers I hands employers I hands 

1929 
1 

1929 
October 1 5 48 1 9 85 2 14 133 October 
November 1 1 16 - - - 1 1 16 November 
December - - - 1 1 16 1 1 16 December 

1930 1930 
January - - - - - - - - - January 
Febroary 2 2 1155 - - - 2 2 1155 Febroary 
MIl.rch 1 1 63 - - - 1 1 .63 March 
April 3 3 129 - - - 3 3 129 Aril 
Ma.y 5 26 326 2 2 120 7 28 446 ~y 
June - - - 3 12 109 3 12 109 June 
July - - - 1 9 45 1 9 45 July 
August - - - - - - -. - - August 
September - - - - - - - - - SeptAlmber 
October - - - - - - - - - O~tober 
November - - - - - - - - - November 
December - - - - -. - - -- - December 

1931 1931 
January - - - - - - - - - January 
February - -- - - - - -- - - February 
March - - - - - - - - =1 March 
~ril -- -- - - - - - - ~ril 

a.y - - =1 - - - - - - ay 
June - - - - - - - - June 
July - - _i - - - - - - July 
August 

11 

- -- I - - - - - - August 
September 1 1 53

11 

- - - 1 1 '53 September 
October - - - - - - - - October 

The above particnlars which are of a preliminary nature, have been compiled by the Statistical Bureau of the Ministry of Social 
Affairs. The majority of cases of cessation of work were described as strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from l154 

to 1809; after 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland declared its 
independence, which was acknowledged by all the Powers including 
Soviet Russia. It became a republic in 1919. The legislative power 
of the country is vested in the Diet and the President. The highest 
executive power is held by the President choeen for a period of 6 
years. The present President P. E. SVinhutvUd Is elected for the 
term 1 March, 19S1, to 1 March, 1937. 

The Diet, composed of 200 members, is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
In 1930 are as follows: 

Per 
Number cent 

Unionist party ................................ 42 21.0 
Agrarian party ••.... . . . . . . . . . . . . . . . . . . . . . . . . . . . 59 29 .• 
Progressive party .............................. 11 5.11 
Swedish party •••.. . . . . . . . . . . . . . . . . . . . . . . . . . . .. 20 10.0 
Swedish left .......... " . . . . . . . . . . . . . . . . . . . . . . . 1 0 .• 
Small farmers' party .. . . . . . . . . . . . . . . . . . . . . . . . . 1 0 •• 
Social-Democratic party .. . . . . . . . . . . . . . . . . . . . . . . 66 SS.o 

2. LAND. 
THE AREA is S88,217 square kilometres - 149,981 square 

miles, (Great Britain's area is 89,047 sq. m. and Italy's area l17,982 
sq. m.). Of the total area l1.' % are lakes. On an average 10.8 % 
of the land in thl' south of FinJand is cultivated, 0.9 % in the North, 
6.8 % of the whole land. Of the land area 25.1 mill. ha (62.1 mill. 
acres) or 7S.' % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month Is 
In S. W. Finland -5· to ~. C., in Lappland -15·C. and during 
the warmest month +15· and +lS· to +14·C. resp. The average 
temperature in Helsinki Is +4.6· (in Oslo +5.'·, in Montreal 
+5.4·, in Moscow +S.8"). The ground Is covered by snow in the 
South for about 100 days, in Central Finland for 150 to 180 days, 
in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1929): 3.6 millions (of whioh 

0.8 million em\irants), Sweden (1929) 6.1, Switzerland (1928) 4.0, 
Denmark (1929) 8.1 and Norway (1929) 2.8 millions. 

DENSITY OF POPULATION (1929): In South-FinJand 18.', 
in North-Finland 2.1 and in the whole country an average of 10.6 
Inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speakfng 
l1.0 %, others 0.1 %. 

RELIGION (1928): Lutheran 96.8 %, Greek-Orthodox 1.7 %, 
others 1.. %. 

DISTRIBUTION (1928): 79.8 % of the population Inllablt 
the country, 20.' % the towns and urban districts. The largest 
towns are (1929): Helsinkf (Heisingfors); the capital, 234,096 in
habitants, Turku (Abo) 65,291, Vlipurl (Viborg) 55.010, Tampere 
(Tammerfors) 54,824. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are Illiterate. There are three universities founded 1640, 
1917 and 1920. 

INCREASE OP POPULATION (1929): Births 21.0 ", .. , 
deaths 15.0 0, .. (in France in 1928 16.6 "H' and in England in 
1928 l1.7 "'00), natural increase 6.0 ", ... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and manual labour 14.8 %, 
commerce S.' %, other occupations 16.7%. 

OWNERSHIP OF LAND. The land area Is distributed among 
different classes of owners approximately as follows: private 52.1 %, 
State 39.7%. Joint Stock Companies 6.6 %, communities 1.1 %. 

FOREST RESOURCES. The growing stock of the forest is 
1,620 million m I (57,213 mlllion cubic feet). The merebantable timber 
(measuring 20 cm at breast height = 6 in. at a height of IS ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 61 %, spruce by 28 %, the conifers thus oonstituting 89 % or 
1,384 million trees, leaf trees, mostly birch, l1 % or 173 mllllon 
trces. The annual increment Is 44 .. 1 ~on m" (1,568 million oub.ft.). 
The annual fellings according to earlier calculations are 40 milllon 
m' (1,413 million oub. ft.). In North Finland the increment Is much 
larger than the fellIngs, but in South Finland excess felling occurs 
locally. 

AGRICULTURE. Cultivated land 2.2 million heotare, divided 
as follows: area under cultivation 0.4-10 hectare 33.8 %, 10--50 ha 
4,8.9 %, 50--100 ha 9.1 %, over 100 ha 8.0 %. Cultivated land Is 
divided between the different kfnds of crops as follows: 47.1 % hay, 
21.2 % oats,10.2 % rye, 5.1 % barley, 3.2 % potatoes, 13.2 % other. 
The number of dairies in 1928 amounted to 630. 

INDUSTRY (1929): Number of Industrial concerns 4,109, 
hands 165,078, gross value of products of industry 18,179 million 
marks. 

LENGTH OF RAILWAYS (1930): 5,331 km, of which 5,065 
km State railways and 266 km private. The gauge Is l.n4 m. 

COMMERCIAL FLEET (1931): Steamships 527 (151,266 reg. 
tons net), motor vessels 150 (15,145 r. t.), sailing ships 811 (64,621 
r. t.), lighters 3,729 (266,179 r. t.). Total 4,717 (497,211 r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has Its own monetary sYstem. 

From 1877 up to the Great War the currency maintained its stable 
gold value and after the disturbances caused by the war Finland 
has again from January 1st, 1926, a gold standard. The unit of 
currency is the mark (Finnish .markka.) - 100 pennll. The gold 
value of 100 marks is equal to $ 2.1181 - £ -, 10 s.4 'I. d. 

STATE FINANCES. According to the balance slleet for 11180 
the State revenue was 4,898.1 million marks of which 4,275.4 mllllon 
marks were ordinary revenue, and State expenditure 4,788.7 mll-' 
lion marks, of which 3,884.0 milllon marks were ordinary expen
diture. The principal sources of revenue were as follows: State 
property and undertakfngs 1,458.2, direct taxes 604.2 ,indirect taxes 
1,615 •• , mlseellansous taxes 212.1, charges 230.8 , miscellaneous reve-

I 
nue 154.4. The value of State property in 1922 Is estimated at 
11,150.8 million marks. For National DeDt see table 191n this Issue. 

MUNICIPAL FINANCES. AccorWng to the Budget for 1931 
I" expenditure amollDted to 1,365.0 million marks. Income from taxa-

tion was in 1929 428.4 million marks, taxed income 6,380.2 million 
marks. The communal income tax (not progressive) averaged 6.7 % 
of the ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
in 1811) Is a State Bank. Its head-office Is In Helsinkf (Helslngfora) 
with branches in Turku (Abo), Pori (Bjlirneborg), Vaasa (Vasa', 
Oulu (UleAborg), Kuopio, Joensuu, Sortavala, Vilpurl (Vlborg), 
Mlkkeli (S:t Mlchel), Tampere (Tammerfors), Hlmeenllnna CTavaste
hus), Jyvlskyll and Kotka. 

THE JOINT STOCK BANKS (1931): Number 16, poBBeSI 

588 "branch offices, where all kfnds of bankfng business Is transacted. 
Including all banks, there is one bankfng este.blishmentper 5,100 
inllabitants. 

The largest banks are: Kansallls-Osake-Pankkf, Ab. Nordlska 
F6reningsbanken, Helslngfors Aktiebank and Maakuntain Pankk\ 
Oy., all with head offices in the capitsl. 

OTHER BANKS (1930): Mortgage banks 7, Savings banks 478, 
Co-operative Credit Societies 1,419 and a Central Bank for the latter. 
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THE CURRENCY SITUATION 
IN THE LIGHT OF EARLIER EXPERIENCE. 

BY 

BR. SUVIRANTA, PH. D. 

ECONOMIST OF THE BANK OF FINLAND. 

The circumstances in which the gold standard 
was abandoned on October 12th were described 
by Professor Nevanlinna, chairman of the Super
visors of the Bank of Finland appointed by the 
Diet, in an article .entitled ,;Temporary Suspen
sion of the Gold Standard in Finland", published 
in our last issue. As the mark has thus again 
become a paper cU,rrency, as -was the case during 
the period. 1914-1925, it is of importance to 
examine the present situation in the light of 
earlier experience. 

THE EXTERNAL VALUE OF THE MARK. 

In 1914-1925 there were three distinct cate
'gories of economic factors exercising an in
fluence on the external value of the currency, viz. 
(1) foreign currency £luctuations, (2) Finland's 
financial position towards other countrie~, ~nd 
(3) the internal val~e of the mark. All these 
factors also affect the value of the mark at 
present. 

Fore·ign currency fluctuations. Just as in 
the early stages of the Great War the difficulties 
confronting a retention of the gold standard were 
not inherent in the domestic situation, but were 
wholly due to extraneous factors, i. e. the re
lation of the mark to the rouble, so in the 
Ilutumn of 1931 the abandonment of the gold 
standard was a direct consequence of the de
preciation of the British and Scandinavian cur
rencies. It is, therefore, also evident, that the 
further course of the mark will depend greatly 

on the future development of these currencies 
and, above all, Great Britain being Finland's 
chief market, upon the ultimate stabilisation 
point of the pound sterling. As long as the in
ternational monetary sit~ation has not ,regained 
at any rate a certain degree of stability, it is 
vain to hope that fluctuations in· the gold value 
of the Finnish mark can be wholly avoided. 

Finland's financial position towards other 
countries. A well-balanced' financial position 
to~ards other countries is, according to earlier 
experience, a necessary condition for a stable 
currency. In the case of a prolonged adverse 
b~lance of payments, not counteracted by a cor
responding influx of capitaL the monetary 
stability will be endangered, once the financial 
resources of the country have been absorbed. 
That was what actually happened in 1919, when 
:Finnish marks· were sold abroad to make good 
the deficit in the balance of payments, ·with 
the result that the rates of the mark rapidly 
declined. 

During the financial crisis in 1928 and 1929 
the balance of payments also developed very 
unfavourably, the deficits of the two ye~rs 

amounting to 1,600 and 480 million marks re
spectively. These· deficits were, however, counter
balanced partly by liquidation of foreign re
sources possessed by the Finnish banks, and 
partly by long-term and short-term foreign 
credits. On that account the value of the mark 
was not questioned for a moment. The finan<;ial 
position towards other countries had, however, 
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become strained through this development and 
especially through the increase in the floating 
foreign debts. 

Subsequently, from about the middle of 1929 
onwards,the situation was gradually alleviated. 
This was to some extent a consequence of 
foreign bond loans being· obtained in the spring 
of 1930, whereby part of the short-term debts 
were paid off and the position of the banks to
wards foreign countries was improved. It ·waa 
of still greater importance, however, that by 
this time the economic life of Finland had be
come accomodated to the changed economic con
ditions brought about by the depression. This 
may be clearly seen from the development of 
foreign trade which in 1930 gave an export 
surplus of 150 million marks and in the first 
ten months of 1931 a surplus· of 715 million 
marks, or more than in any corresponding period 
before, 

On account of this favourable development 
F"inland has, in the last twelve months, been 
able to -payoff approximately one thousand 
million marks of her floating debts, to yvhich 
may be added the 300 millions used for amortis
ation and redemption of. foreign bond loans. 
The total amount of short-term foreign debts 
has now shrunk to little more than one thousand 
million marks or less· than at any time since 
1918. With a favourable balance of payments it 
it:; only a question of time, when all the floating 
debts of Finland !Will be paid o:f:f, if necessary. 
As to the funded debt of the country, the. interest 
and amortisation payments du~ on it should not 
at any time strain the national finances, their 
total amount being comparatively small. 

Finland's financial position towards other 
countries being fundamentally sound, no danger 
should threaten the value of the currency from 
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sources of the banks; we have only to remember 
that the foreign currencY held by the Bank of 
}'inland declined during the last three weeks of 
the gold standard from 800 million marks to 
300 millions in Finnish currency. Until these 
sou·rces have again been ·duly replenished:, tem
porary fluctuations in the rates of the Finnish 
mark, due to ·seasonal movements a:nd specula
tion, can scarcely be avoided. Though such 
fluctuations may not affect the ultimate value 
of the mark to any:.great extent, as tested by 
the development prior to the stabilisation of the 
mark in 1924, they cannot but cause confusion 
in ordinary business relations. How soon these 
disturbing factors can be removed, must ultim
ately depend upon the further development of 
foreign· trade and the movements of capital 
from and to Finland. At any rate it is evident 
that, should the drain on the capital resources 
of the country continue in the next few months 
as hitherto, the financ~al position towards other 
countries must remain rather strained. 

The internal 'Value of the mark. The factors 
a:f:fecting the intern~l purchasing power of the 
Finnish mark are examined below. Here it is 
<:Inly neCessary to point out .that although the 
ma.rk fell by about· twenty five per cent 
in value -in relation to gold on the suspension 
of the gold standard, the. internal value of the 
currency has up till now been only slightly 
affected thereby - the wholesale price index· 
rose in October from 79. to 82. From this point 
the external value of the mark cannot, con
sequently, be adversely affected, as was the case 
in 1919, when the low internal value of the 
mark ultimately dragged down the external 
value with it. The contrary is more Jikely to 
be the case now, the higher .purchasing power 
of the mark on the domestic market tending to 

this direction. This would be the case in influence the external value of the currency for 
ordinary times. In the abnormal circumstances the better. 
prevailing in the world at present, disturbing 
factors may, however, arise. Thus, it must be 
taken into consideration that the recent liquid
ation of foreign." debts to the amount referred 
to ~bove, has greatly exhausted the foreign re 

THE INTERNAL VALUE OF THE MARK. 

As was the case with the external value of 
the. Finnish mark, the internal purchasing 
power of the currency may also be a:f:fected by 
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three different categories of economic factors, 
viz., (1) the external value of the mark, (2) the 
monetary policy, and (3) the State finances. 

The external value of the mark. As already 
pointed out, the depreciation of the mark in 
relation to gold and gold currencies has not yet 
affected the internal purchasing, power of th~ 
money very much, though there must, of course, 
be a tendency to rise at present. Thus the prices 
of imported goods have naturally been raised 
and continue to rise. As long, however, as wages 
and rents and some other basic price factors 
remain at their old level or are even in some 
cases further lowered, general prices will not 
be inflated to any extent comparable to the 
depreciation of the external value of the cur
rency - a phenomenon common to other coun
tries with paper currency, like Great Britain 
and Sweden. 

The monetary policy. Through a too liberal 
monetary policy an inflation could, of course, 
.be brought about, whereby the value of money 
would be wholly upset. There are, however, no 
signs of any such intention. On the contrary, 
the raising of the Bank rate to an unusually 
high level on the suspension of the gold standard, 
may be taken as proof that the efforts of -the 
Bank authorities will be directed to maintaining 
the value of the Finnish mark. This is also con
firmed by assurances given by leading financial 
people. 

The State finances. . Ourrencies have been 
frequently debased in order to satisfy the needs 
of empty State coffers. This was generally the 
case during the war, and Finland was no ex-

N~,'ll 

ception. During the prevailing depression our 
State finances have gradually undergone a 
change for the worse, as has been the case 
universally, and recently the balancing of the 
yearly budget has presented some difficulties., 
In such a situation the plight of the State 
might, of course, again lead to an over-issue of 
notes. At present that possibility need not, how
ever, be considered, as the Government and the 
majority of the members of the Diet are known 
t.o be firmly against such a policy. Moreover, 
there are still other financial resources avail
able that can be employed for balan:cing the 
State budget. 

OONOLUSION. 

The suspension of the gold standard was not 
caused by difficulties inherent in the home 
situation, but was wholly due to extraneous 
factors, i. e. to the international currency situ
ation and the general liquidity crisis. As long 
as the monetary conditions all over the world 
remain ~nstable and the drain on the capital 
resources of Finland continues, it is evident 
that further fluctuations in the gold value of 
the Finnish mark are likely to occur and that 
her financial position tQwards other countries 
cannot but remain strained. In itself and in' 
the light of earlier experience Finland's mo
netary position must, however, be regarded as 
fundamentally sound, the floating debt having 
been reduced to an unusually low level and the 
balance of payments con.tinuing to develop in 
a favourable direction. 
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U.NEMPLOYMENT PROBLEMS IN FINLAND. 
·BY 

ELJAS KAHRA, 
JUNIOR GOVERNIIIlENTAL SECRETARY. 

CAUSES OF UNEMPLOYMENT. 
In unemployment we are used to distinguish 

between "cyclical unemployment" an~ "seasonal 
unemployment". Hitherto cyclical unemploy
ment, as experienced elsewhere in Europe, has 
not in general made itself felt in Finland, where 
such unemployment as has occured has been 
seasonal in nature and caused either by severe 
winters or partial failures of crops. 

This satisfactory situation is due to the 
economic structure of Finland, as agriculture 
absorbs the great majority of labour. According 
to the census of 1920 the distribution of labour
ers with their· families was as follows: 

Ag.ricultu!l"e .................... . 
Woodwo·l'king industries ......... . 
Other industries ................ . 
lJuskilled labour ................ . 

7167,.G0'O 
139,.Q(}0 
134,.000 

90,.o.()oO 

During the previous periods of depression 
which did not leave Finland unaffected, a great 
proportion of industrial labour returned under 
the menace of unemployment to agricultural 
work, and thus unemployment has chiefly been 
seasonal in character. 

Now, however, the situation is different. When 
the effects of the present economic crisis through
out the world began to be felt in Finland and 
the first symptoms of a grave disturbance of the 
labour market became apparent in the autumn· 
of 1929, they were felt with equal weight in 

unemployed during the summer, so that State 
measures for combating unemployment could be 
discontinued, while the summer lasted. Only 
local relief works have been kept going in some 
cases. 

The unemployment due to trade depression all 
over the world affects in our case prim.arilY in
dustrial I1nd skilled labour and farm labourers. 
Recently, however, the degree of unemployment. 
has been highest among forest labourers, owing 
to Russian competition in the timber market. 
As regards causes of unemployment Finland can 
be divided into two areas, viz., Western, Oentral 
and South Finland, in which area unemployment 
iCJ due chiefly to the world crisis, and the forest 
areas of North and East Finland, .where the 
chief cause of unemployment is Russian com
petition. 

EXTENT OF UNEMPLOYMENT. 
As serious unemployment had not previously 

been experienced in Finland, unemployment 
statistics were not compiled prior to the intro
duction of organised relief measures by the Go
vernment, or before the beginning of 1930. For'
merly reports were published periodically of the 

. number of applicants at the Labour Exchanges, 
but as such local exchanges were comparatively 
few in number, the figures were of im.portance 
only as showing the fluctuations in the demand 
for labour. They do not indicate the total 

agriculture and it became necessary to reduce number of unemployed. According to. the sta-
employment to some extent in this field, too. 
Unemployment was consequently aggravated. 
Nevertheless, farm-lwork has continued to pro
vide a means of livelihood for large numbers of 

tistics compiled during the present period of 
unemployment - no information was, however, 
collected during the summer months - the 
number of unemployed has varied as follows: 

4 
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Land-oWning 
Land and Industrial and 

forest other skilled 
claBB. labourers. artisans. Total. 

193,0 
October 2,225 6,1083 e,8I23 18foil,l 
Novemher 5,lJ2.8 1,0,90:1 210,.083 36;112 
December .. 7,982 16,Hl4 123,730 47,816 

:193.1 
January .,. 8,177 16~213 24,,286 .48,676 
February .. 7,,6612 17,9m 28,477 54,051 
March ..... 7,98D --'19,81l'l9 00,.5146' - .54,s.Q5 
.Atpril ...... 5,677- lJ2,,9154 29t136 47,767 

The above table gives the number of unem
ployed in the municipalities and communes 
which have appointed Unemployment Boards. 
These numbered 217 out of a total of about 600 
Finnish communes. In the other commUnes 
there rwas no unemployment, or very little. No 
distinction has been made between seasonal and 
cycl~cal unemployed; all have been entel'ed in 
the unemployment registers and entitled, subject 
to the conditions referred to later, to participate 
in the relief measures inaugurated by the 
Government and the local authorities. A group 
peculiar to Finland is formed by the land-owning 
unemployed, the number of whom is considerable. 
They comprise small farmers, chiefly from the 
forest areas, who cannot subsist on the yield of 
their land, but have regularly sought paid em
ployment, mostly in forest work, to eke out their 
livelihood. Thus, in the strictest sense of the 
word they are not unemployed, but suffer from 
an inadequacy of 'earnings in money and can 
best be compared with, the seasonal unemployed. 
On account of their precarious economic position 
it has not been considered possible to exclude 
them from the relief measures, at least not until 
the organised efforts that are being made to' 
improve their position have,led to some results. 

The registration of unemployed for the present 
season began on October 1st. The reports of 
the Unemployment Boards for October 31st give 
the number of unemployed as 68,229 persons. 
This figure is not, however, comparable 
with that for October 1930, as the Unem
ployment Boards which had begun their task 
in the latter month were comparatively few, 
whereas last October 352 Boards were working. 
In judging the above figure it should also be 
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taken into account that October and November 
form a transition period, when :field-work and 
timber floating are over for the year and forest 
work cannot yet be commenced for want of snow. 
A large number of the present unemployed will 
consequently be able to find 'Work again after a 
time. Close inspection, has also revealed the 
,,'; I ",.. •.• 

-fact that in many' communes the :figures shown 
'by the registers have been too high~ and measures 
have therefore been instituted since the begin
ning of the present November for ~dvising and 
inspecting Unemployment -Boards. The figure 
mentioned implies, notwithstanding, that the un
employment situation is going to be worse than 
last winte~. As a matter of fact, the State Un
employment Committee has estitnated the num
ber of unemployed next winter at 110,000-
120,000 persons, though this, in my opinion, re
presents a maximum number. The estimated 
great increase over last winter's :figures is based 
chiefly on the considerable reduction to be ex
pected in timber-cuttings, especially as regards 
pulpwood and' pitprops; Definite information, 
however, is not yet available, ,as sales from 
privllte forests are still uncompleted. But even 
though this estimate were to prove true, its re
lation to the total population (approx. 3,400,000) 
and the fact that it would include seasonal un
employed and small farmers IiIhould prevent un
due alarm. 

RELIEF MEASURES UNDER TAKEN BY 
THE STATE AND THE LOCAL GOVERN

MENT AUTHORITIES. 

Compulsory unemployment insurance is un
known in Finland. Instead, subsidies' are paid 
to unemployment benefit funds, subject to the 
provisions of a decree of Novetnber 2nd, 1917, 
and a law of May 8th, 1920. A Government bill 
relating to subsidies for unemployment funds is 
before the present Diet. These :funds have not 
played any great part in helping the unemploy
ed, and will scarcely do so in the future, as they 
exist chiefly among workers in the building 
,trade~ and a few industries. The aggregate 
membership was about 64,000 in 1929. 
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In:: the circumstances the Government has 
adopted as· the main point in its programme for 
combating unemployment the organisation of 
those employed on relief work. The. basic prin
ciples of the programme are as follows: 

1) The alleviation of unemployment is prim
arily the du,ty of the commune concerned. The 
State will take no steps until a coinmune has on 
its own behalf instituted measures in due rela-· 
tion to its capacity to bear the expense, or is 
financially so weakly situated that no sacrifices 
whatever can be demanded of it for the allevia
tion of unemployment .. Coi:nmunes desiring to 
obtain State relief are required to appoint Un
employment Boards to be responsible for the 
relief of unemployment and for that· purpose to 
x:nai~tain a register of unemployed persons. 

2) For an unemployed person to be entered in 
an unemployment register, he must fulfil the· 
follOlWing requirements: 

a) be able-bodied and willing to 'Work; 

b) be so poorly situated that assistance on the 
par~ of the community is essential to ensure his 
livelihood; 

c) be in need of this .assistance on account of 
unemployment not due to any action of his own 
or to a strike or lock-out. 

3) State action for alleviation of the effects of 
unemployment is directed towards orgamsmg 
work for the unemployed and takes the follow
ing main forms: 

a) State relief works and communal relief 
works; towards the latter not more than half 
the sum needed for wages can be contributed by 
the· Sate; 

b) training courses and workshops organised 
by the communes for women and .for men under 
20, towards which the State will contribute not 
more than half of the total expenses; 

c) the placing of unemployed in the service of 
private employers in consideration of a subsidy 
from the commune; for this purpose loans, partly 
free of interest, partly bearing a low rate of 
interest, may be granted by the State to com-
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munes up to 30 per cent of the total wages 
paid; 

d) the free tra;nsport of unemployed to their 
place of domicile. 

The Government has not granted meanS for 
dlrect .assistance in the form of money or food, 
but has adhered to its policy of providing 'Work. 
It is, nevertheless, entitled to do BO, should the 
situation unexpectedly become critical. 

4) In. order that relief works might be pro
fitably carried out, they should be arranged, 
wherever possible, on a piece-work basis. 

5) In all relief works the· wages paid are to 
average 20 per cent.less than the ordinary local 
wage for unskilled labour. In districts, where 
wages approach the minimum for subsistence, the 
difference may be smaller. 

One main principle of the system is that the 
Government tries to provide work and does not 
distribute direct assistance, and another. that 
the Government avoids as much as possible 
disturbing the. normal course of economic life 
with its relief works. The basic idea is that 
unemployment will not be' cured until enter
prise forsakes the paths which it has been 
accustomed to follow, but which are now un
profitable, for new paths. For a change of this 
description economic pressure is needed, and it 
is essential that the pressure represllnted by un
employment should be allowed to act. N ever
theless, this pressure must be kept within bounds. 
It is the duty of the community at large to see 
that labour does not perish and that the labour
ers do not sink to a level unworthy of the com
munity. At the same time, however, strict care 
must be exercised that relief measures do not 
present an obstacle to the recovery oj; production 

. and· prolong unemployment. 

PRACTICAL REALISATION OF THE 
SYSTEM. 

As we have seen above, the communes are 
required, in the first instance, to take measures 
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fot combating unemployment, In this they have 
adopted the same principles as the Government, 
i. e., have mostly organised relief works, but they 
have also been compelled to resort to direct un
employment benefits. Municipal relief works 
have chiefly consisted of street, drainage and 
harbour works; rural relief works of roadmaking 
and forest improvements, in addition to which 
the rural communes began last winter to place 
unemployed· in private 'Works, chiefly in improve
ment schemes which farmers were carrying out 
on their own lands. In such cases the commune 
paid °a mon~y wage, while the employer provided 
food and lodging, or the commune granted a loan 
at a low rate of interest to the employer. 

State relief works have consisted of road, rail
way, canal and dredging 'Works, the reclaiming 
of water-logged land and forest works. Pre
fe~ence has been given to works that would 

o directly stimulate production, but the organisa
tion of such works is hampered by the. fact that 
relief works are restricted to the winter season. 

Last winter it was possible to direct about 
one-third of the unemployed to the State and 
local relief works. In the coming winter the 
'State is prepared to provide relief work for 
30,000-35,000 unemployed. Together with the 
works being organised by the communes, these 
schemes are estimated to absorb about 50,000-
60,000 unemployed. The necessary plans have 
been in preparation since the spring. The worst 
sufferers can probably all be absorbed by the 
above works. The rest will have to depend on 
direct assistance from the local authorities and 
private charity. 

No. I! 

~UBLIC ACTIVITY BY PRIVATE 
CITIZENS IN AID OF THE 

UNEMPLOYED. 
The threatened distress has aroused the desirE' 

in all classes to sacrifice part of their means 
for the benefit of the sufferers. The lead in 
this voluntary activity has been taken by the 
Fimiish Red Cross. The chief form of activity 
is the distribution of food and clothing among 
the homes of the unemployed. Assistance is 
given in return for some form of 'Work, and if 
no other suitable work can be found, the re
cipient is required to do something for the 
benefit of his home that would otherwise have 
remained undone. Aid is distributed in co
operation with the local authorities to avoid 
overlapping. The work entailed is entirely 
voluntary and the collections hitherto made have 
yielded good results, which reveal the willing
ness of the nation to help. Some religious con
gregations have also organised similar action. 

THE FUTURE PLANS OF THE 
GOVERNMENT. 

The problem. of the most useful method of 
dealing with the unemployment question in Fin
land is being considered by a special State Un
employment Committee. This Committee fav
ours, on the whole, action along the lines already 
indicated. In addition it has drawn attention to 
the necessity of reserving public works as far as 
practicable for periods of unemployment on a 
more effective scale than hitherto. The aim in 
this respect should be to counteract the fluctu
ations of private business. The Committee is 
to comJ?lete its report before the end of the year. 
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ITEMS. 

Foreign currency. DealinglS in foreign 
currency on the home market have not been 
restricted by law in Finland, but steps have 
been taken to prevent the sale of Finnish marks 
abroad. This is dealt with in an Ordinance of 
October 5th this year, which is based on the 
Law concerning dealings in foreign currency 
iS,Bued on May 29th, 1922. The wording of both 

is given below. 
, As the supply o£ foreign currency is restrict
ed, certain principles have been agreed upon as 
to the purposes for which foreign currency 
should be supplied in the first instance. These 
principles were established at a conference held 
under the chairmanship of the Minister of 
Finance between representatives of the bankers, 
the exporting industries, the industries supply
ing the home market and of organisations of 

importers and agriculture. 

A LAW 
concerning dealings in foreign currency. 

Issued in Helsingfor,s, May 29th, 1922. 

In accordance with the decision of the Diet 

it is hereby enacted: 

§ 1-
By dealings in foreign currency the trade 

ill. means of payment in foreign currency, the 
sa~e of Finnish currency abroad and the negoti
ation of such p:urchase and such sale is under

stood in this law. 

§ 2. 
The right of dealing in foreign currency be

longs to the Bank of Finland. 

The Ministry of Finance may grant such 
right, on application being made for that 
purpose, also to a company carrying on banking 
business, other companies or private individuals. 

§ 3~ 
A person. to whom the right of dealing in 

foreign currency is ~ranted, must be a Finnish 
citizen domiciled in Finland, must enjoy civil 
rights and must be independent and free to 
dispose of his property. 

Such right shall not be granted to a private 
company, a limited partnership company or a 
limited liability company, unless all the part
ners of ,the private company, all the personally 
responsible partners of the limited partnership 
company or· all the members of the hoard of 
directors of the limited li~bility company fulfil 
the conditions laid down in the first clause. 

§ 4. 
The right of dealing, in foreign currency can 

be granted for a certain time and with such 
restrictions as the Ministry of Finance considers 
it necessary to prescribe with a view to the 
public welfare. 

§ 5. 
The right of dealing in foreign currency may 

bc, coIisidered to be forfeited immediately, if the 
owner of such right or a partner or a member 
of the board of directors no longer fulfils the 
conditions laid down in paragraph 3. 

The Ministry of Finance may declare the 
right of dealing in foreign currency to be for
fei ted, if anyone carrying on such business 
transgresses this law or any stipulations issued 

on the basis of it, or has in any other respect 
proved unsuitable to carry on s,uch business. 
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§ 6. 
Everyone dealing in foreign currency shall 

be bound to keep books regarding his business. 
The bookkeeping shall be systematic and so 
complete as to show the business' transactions 
for each day and the assets, liabilities and re
sults of the business. 

The business 
calendar year. 

-year shall coincide with. the 

§ 7. 
The control of dealers in foreign currency 

shall be carried out by the banking inspectors 
01' some other authority. 

It is the' duty of the Ministry of Fina:Q.ce to 
decide, whose duty it shall be to carry out the 
control referred to in clause 1 and to issue 
instructions with regard to the organisation .and 
activities of the controlling authority. 

§ 8. 
Dealers in foreign currency shall be bound 

at .stated times or on demand, in accordan~e 
with the instructions ililsued by the Ministry of • 
Finance or the authority mentioned in para
graph 7, to submit their business books, corre
spondence and v~uchers· that are found neces
sary for purposes .of efficient control to such 
authority and to supply other necessary inform
ation as to their business. 

~ 9. 
Anyone dealing in .foreign currency without 

being 'entitled thereto or being guilty in any 
other respect of transgressing this law or any 
stipulations issued on the basis of it, shall be 
punished by a fine or imprisonment not exceed
ing a term of. three years. 

§ 10. 
This law comes into force immediately. 

1io.-il 

AN ORDINA.NCE 

concerning the temporary application of the 
law, issued on May 29th, 1922, cOl!-cerning 

dealings in foreign currency. 

Issued in Helsingfors, October 5th, 1931. 

On the report of the Minister of Finance it 
is hereby enacted that the' law of :May 29th~ 

1922, concerning dealings in foreign currency 
shall be applied temporarily as follows: 

§ 1. 
Means of payment in foreign currency may 

not be purchased from abroad with Finnish cur
rency, unless such permission' has been ob
tained from the Bank of Finland. The same 
shall apply with regard to the export of notes 
of the Bank of Finland abroad. except when 
the' circumstances indicate that the' notes are 
not intended for sale abroad. 

§ 2. 
A banKing' or other account, owned hereby a. 

foreign bank, banker, firm Qr private individual. 
may not be credited without the permission of 
the Bank of Finland with payments from abroad. 
when such payments are made by means of 
deposit certificates, cheques or postal or other 
bills made out in Fi-nnish marks after this date. 
Nor ,may .deposits in Finni~h :rn,arlt:!! .on the 
accounts r.eferred to be ;received by Finnish citi
zens or foreigners in Finland wi thou t the per
mission of' the Bank of Finland. 

§ 3. 

Irrespe.ctive of the provisions in paragraphs 
1 and 2. travellers to foreign countries shall be 

To be observed by all, whom it may concern. entitled,. for their indispensable personal re-

Helsingfors, May 29th, 1922. 

K. J. STAHLBERG 
President of the Republic. 

quirements, to purchase means of payment in 
foreign currency f;rom abroad wi th Finnish 
marks and to take Bank of FInland notes out 
of the country. 

§ 4. 
Risto Ryti Any transgression of the prOV1S10ns of this 

Minister of Finance. ordinance entails the penalties and other conse-
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quences laid down in the law of May 29th, 1922, 
(loncerning dealings in foreign currency. 

§ ,5. 

This ordinance, which shall be observed forth
with, shall be in force until further notice, but 
not for a longer time than till the end of the' 
current year. 

Helsingfors, October 5th, 1931. 

P~ E. SVINHUFVUD. 
President of the Republic. 

Kyosti Jiirvinen.' 
Minister ,of· Finance .. 

Principle,s 
Of dealings in foreign currency. 

Foreign currency, to the extent to ,which it is 
ava~lable, shall be supplied for the following 
purposes: 

1) for matured acceptance credits; 

2) against Bills of Lading for encashment 
referring to the following goods: 

a) grain and other necessary foodstuffs, 
which the country itself is unable to 
produce in sufficient quantities and of 
which there are not sufficient stocks 
in the country; 

b) necessary raw 'materials and requisites 
for industry that is important for the 

'country and for agriculture and for 
machinery, parts of machinery and 
tools that Gannot be obtained h~re; 

c) medicines; 

3) to travellers going abroad at the discretion 
of the banks; 

4) against funds deposited on· foreigners' ac
counts; 

5) for payment of inte~est and repayment of 
debts at the careful discretion of the banks. 

• 
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The Suspension of the Gold 'Standard. The 
changes in the regulations for the Bank of 
Finland, referred to in our last issue, having 
been confirmed, the temporary abandonment of 
the gold standard has been formally regulated 
ir.. such a manner that the Bank of Finland has 
been released, by a decision of the Govern
ment, from the obligation stipulated in its re
gulations of redeeming its notes in gold, up to 
May 1st, 1932. 

* 

Postal rates. The President of the Republic 
has confirmep. a new ordinance concerning 
iD,ternal postal,rates in Finland. In accordance 
'W:ith this ordl~i:ri.~e all postal rates are raised. 
THe 'rate for ordinary letters, for instance, is 
raised from Fmk. 1: 50 to 2: -, for local letters 
f:r;om Fmk. 1: - to 1: 50, for postcards from 
Fmk. 1: - to 1: 25 and so on. The raised rates 
come into force on December 1st. At the same 
time correspondingly raised rates come into 
force for foreign postal traffic. 

* 

Higher rates of duty. The G.o,vernment 
having submitted a bill to the Diet for raising 
certain Customs duties for 1932, the former has 
decided that the same raised rates should come 
into force for the remainder of the current year. 
The increases affect a considerable number of. 
clauses, of which the following may be mention
ed. The duty on wheat is raised from Fmk. 
1: - to 1: 25, for wheaten flour from Fmk. 
1: 25 to 1: 50 and from 2: 10 to 2: 50, for rice 
from Fmk. -:75 to 1:75,'for grain of rice 
from Fmk. 1: 25 to 1: 75, for granulated sugar 
from Fmk. 3: 80 to 4: 50 and for other kinds 
of sugar from Fmk. 4: 30 to 5: -. Besides, the 
Government has raised the rates on some clauses 
marked by an asterisk; thus" the duty on petrol 
has been raised from Fmk. 1: 50 to 2: 50 and 
the duty on. apples from' Fmk. 3: - to 6:-. 

* 
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Inte.-nal bond loan. The hoard of d!irectors 
of the bank for rural real estate credit Oy. Maa
lciinteistopan7c7ci - Landsfastighetsbanlcen Ab. 
has decided to issue a bond loan of 100 1Ilillion 
marks redeemable by 1975. The loan is to 

bear 7 % per cent interest and the first redemp
tion is to be made in 1935. The loan is redeem
able at any time at 3 months' notice. 

THE 
BANK OF 'FINLAND MONTHLY 

BULLETIN 

.. 

is sent free of charge to anyone wishing .to 

receive it. Finnish booksellers are, however, 
allowed to sell it at a price of 2 marks per copy. 
Back numbers are also willingly supplied. 
Should ext.racts from the Bulletin be printed, 
the source. should he stated. Oorrespondence 
with regard to the Bulletin should he add~!!sed . 
to the Bank of Finland, Statistical Department, 
Helsinki (Helsingfors), Finland. 
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