
The Textile Industry in Finland, p. 27. 
The Outokumpu Copper Mine, p. 30. 

11 
11 

BANK OF FINLAND 

MONTHLY BULLETIN 
No. 10 OCTOBER 1928 

lHE FINNISH MARKET REVIEW. 
THE MONEY MARKET. 

'l'hl' money lnarket during September and the 
earl~· l)lart of .octotber was tight ,and it must 
ev,en he said that the stringency g:rew slightly. 
This is a nat1Lral cOllilequenlCe .of the fact that 
to the -c.auses that rwer,e dhieHy re.sponsilble :for 
the ,stringency .of the 'Position, viz., the unusually 
lively building oOper.ations ,and the adverse 
ba}ance of trade, s'()Ime contriJbutory Ifactors od' oR 

&ea."onal c'h8Jl'Ill'Cter wel'le add.ed. The gllthering 
of the harvest and ,the redemption of e~orters' 
short-term forei'gn loans made cOIl;siJdera.ble 
demands, ,as usual, on the banks. In addition, 
thehar,·est whiclt is Ipoor :in s<JIllle parts, lOalled 
for iner,eas'ed imports of grain, while the con­
sequently e~pected reduction ()If the 'Purch8JS'ing 
power of the ruraJ. population will on:ly 8Jf,fect 
import.s }ater. As t'he trade wiH obviously, 8JS 

a .consequence, ,0arry lar'ger ,stocks of good,s than, 
for instanoo, a yea'r (a~, a pronounced easing 
of the ,p'ositibn of the ,ba'nks lean s,cal~cely be 
expected within the next few months. Some 
improvement may, hOlWever, be ,causled by -the 
MUl1~e1p'al M'ortga.ge Bank (the Finland Residen­
tial Mortga.ge Bank) having recently taken U'P 
a loan ,of 10 miHion dollars, the 'proceeds od' 
which should !be received in F,ini1and hef'Ore tfue 

end of this month. 
The ,credit", 'OIf theJ oint Stock banks which 

w'ere raised comparatively Ettle in J,uly and 
Augu.,;,t, increased i,n Se'Ptmn:ber iby 157.0 miHion 

marks as 'oom'P8]red with 18.1 ,and 108.9 miUwns 
in -the 'coroos'Ponding month in the ,two previoUJS 
year;;. The total oredits of the hanks 'at a ,fjgure 

of 9,620.9 million marks, re'lwhed ,a higher point 
than ever Ibefore and ex-oeeded the level .for the 
end of September, 1927, by nearly 1,650 mi'llion 
maTms. Bank depos,its in Se'Ptember shorw,ed .a 
f.alling off 'Of 46.2 million marks. J t j,s espe­
'ciaUy noteworthy ,that actuaJ ,deposibs ('including 
~aving:s :aoc,ounts) dl'O'Pped Iby fully 40 miUion 
marks, Iwhereas they showed a rise for the same 
period last year, notwithstaIl'ding that the total 
deposits fell off. By this means the difference 
between the banks' cr,edits ,and deposits w.as 
increrused in Sept'e1l1lber ,by 204.1 milHon mark;; 
to no lesls than 2,007.7 million marks. We have 
to go as !faIJ: iba'Ck as Y'ay, 1924, to Ifind as h~h 
a figure; it should, horwever, be noted ,that the 
banks' own funds are nawa'bout 540 million 
marks more 1;ha:n 'at ,that 'tiJme. 'F'Unds f'or the 
iIllill"ea.sed credits !Were ,obtained pl'inci'PaJly Iby 
means 'Of re-di,scount,1ng ,biNs 'at the Bank of 
Finland. 

The position of the Joint Stock banks towards 
other countries ;a1sQ grew worse to B'OIllle extent 
in Septern!ber, thei'r balanoes hav,ing sunk and 
their indeMedne.~,s hav,ing grOlWn. The net in­
(lebtedness W8!S all'creased thereby by 39.8 mil­
lions 'to 180.6 minion marks, Iwllile at the end 
of September, 1927, ,the Ib8!nks had la net credit 
balance albl'oadrumounting '1.0 58.4 millions. 

The change.~ in the Bank of Finland's 1>0-

,oitioD, as during It,he p.receding month, hear signs 
of the string.ency. It may he 'P'oill'ted out. 
however, that ,the 'changes in September were 
considerably smaUer till'an !in August. The oot'1I:1 
eredits of the Bank were increa,sed by 8.3.5 mil-
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lion marks as against 1-39.3 millions in August. 
The increase 'Was a result of the continued rise 
in re-,disc()unts, Iby 11'8.2 millions to 477.7 mil­
lionlS, while direct credits /Were -cr.-educed, as ,in 
August. The reserve OIf i.ore~gn currency fell 
off by 15.3 millions compared with 57.6 mi,l­
lions during the previous lIIlonth and the note 
reserve ,was Il"educed iby 70.2 millions oompared 
with 120.4 mHlions tin August. During the first 
week in October the tendency was in the s'ame 
diremiOl;L -in genel'lll; re~discounts 'reached the 
record figure of 526.0 lIIl[il.ion marks, _ while the 
note reserve dr()pped to 262.5 millions. Here, 
however, they seem to hll.v,e touched h<>ttom, foa:' 
during the second week in OcWber re~di'srountls 
were reduced again to 494.9 minions and the 
nO'te reserve grew to 285.7 million marks. During 
the whole 'time the nates !in circulation soowed 
a marked ,faUing tendency, the Dises having been 
smaiJl'6l1' IIlnd the if,alils greater 1Jhan during ,the 
corresponding weeks ilast year. 

Asevidenoe of the ,falling tendency in \business 
activity it -may be mentioned tthat the clearing 
operations in Septemlber 'Were less f'Or the first 
time during la ~ong peri'Od than during the salIIle 
month in the preceding year. The money 
shortage is a~o slig',llifioantly expa:'essed in 1'he 
heavy fall of !Prices 'On the- Stock -E:8:.cIhange 
whilClh ,is as usual !inclined to be 'too susoopt~ble-. 

The level of prices !has a faHing tendency. 
The 'Wholesale price ,index fe1l 1 point ,to 146 
compared 'With 148 in September, 1927, while 
the oos't of living index drop'Ped 9 points to 
1,249 compaa:'ed with'l,230 a year ago. 

TRADE AND INDUSTRY. 
The character of fo.reign ,tra-de 'WIRS the s,ame 

a-s in the preceding months. Imp'Orts, valued 
at 762.6 -mi:llion marks, reached a record tfor the 
month, exceeding the oorr-es,ponding ;figure for 
1927 Iby 8.!Pprox.imately 140 mHHoniS. Exports 
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since last year, we see th-at imp-ol'ts increased 
especially in the classes ",cereals 'and their 
'Products" (44.2 mill,ion ma-rks), "fodder I!l'lld 
seed" (14.3 millions), "metals ,and metM goodlS" 
(22.7 m~Ili()n's), "machinery 'and ap'Paratus" (19.8-
millions), "means of tranS!port" (10.4 millions) 
and various kinds of textile goods (15.3 -mil­
lions). Among -exports the fa1ling ()1)f 1W'Ils. 

oous-ed s.olel'Y 'by the d8.S1S "timber and "'-{)I()den 
articles" thwt ,shows a reduction of 40.9 minion 
marks. On the other hand the exports (JIf agri­
cultural P'l'ooucts 'and of products of the paper 
trade 'Were 'larger 1Jhan ,during September, 1927. 

During the nin'e oompleted lll'onrths of' this 
year imponts had a value of 5,S06.2 milli'on 
marks 'COOllpar,ed with 4,,596.3 millions 1,a'sl1; ;rear~ 
whJjJe the value of eXlports am()unted to 4,382.3 
milLion -marks as <8.glainst 4,710.3 miHions ,during 
the same months last year. T.he surplus of im­
por.ts consequen1ll·y n.ow lIJIllO'lliIl,ted to 1,423.9 m;il­
lion marks. 

With rega,r.d to thoe Itimber market it OIID be 
said thwt sales in ,SeptemJber were !p'articulwdy 
satisf.llJctory. The total sales for sawn goods 
are estilIIlated at 930,000 standards by the end of 
September against 1,~35,000 and 905,000 s1ds 
by the s.ame dSJte in 1927 and 1926. Sihipment's 
have proceded nOl'lIIlailly in spite of the dockers' 
stroke and -by the end of 8-epternlberfuey 
lllmoUDIbed to 738,'200 stds. In the beginning 
of Oclolber the f. '0. b. market in England became 
livelier and con1iOOJCts -were mSide ;for many 
cargDes for sihipment Ibefore !the c10se of the 
navigation. In reg,a.rd ,to the market f-or 1929 
it can ,be stated that small OOJltTacts havelbeen 
concluded, chiefly fm stlllves. Inquiries have 
aliSo ,been ,received, Ibu1 it cannot really be 
sa.id yet !1:Ihat the market for 1929 has opened. 

The 'Plywood market has been nl!aa:-ked by 
cons,idera'ble !8Icti'Vity -and prices are on the rise. 
Some otf the Finnish !ply.wood mills ,have already 

",-ere also very lively. Their value, 801.9 mil- sold their lWihole prod1llCtion for next year -and 
lion marks, however, -was not quite as higih as 
1as1 y6lll:r, when it lIlIIIlounted to 827.0 miHions. 
There -was tbll1B a Isur,plu-s of eX'Ports amounting 
to 39.3 millilOln IDIarks as compared !With 200.1 
miHion'!! for tJhe s'ame time last yeaT. If we 

negotiations 'lire .a1rellJd,y going on with regard 
tosailes for 1-930. 

THE LABOUR MARKET. 
The state of the 1a!bour market rellllilins 

examine the reasons for tha.s adverse change unchanged. 
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STATISTICS. 
I. - BALANCE SHEET. OF THE BANK OF FINLAND. 

I 1927 I 1928 
Mlll.Fmk 

No. 10 

I 
Mll~ Fmk [' ,---,--

LIABIT..ITIES. 

Notes in circulation .•......................... 

Other Liabilities ]?ayablt! on demand: 
Dra.fts outstanUing •. .- .•..................... 
Balance of Current Accounts due to Government 

» t» » »» Others ..... 
Credit abroad ..•..........•.•.............. 
Foreign Correspondents ..................... . 
Suniliy Accounts .......................... . 

Capital •.••.••............................... 
ReServe Fund •..•.....••..................... 
Bank Premises and Furniture ................. . 
Earnings less Expenses ...................... .. 

...... 

...... 

...... 

...... 
:::::: /1 
..... ! 

...... 'I ...... 

...... I ...... 
I ...... 

Total I 
1 
! 

...... I! 
1I 
'! ...... iI 

:::::: I 
...... I 

...... i 

...... i 

...... 
I 

...... 

...... 
Total 11 

/10 , 22/9 

320.0 307.6 
1240.4 60l.4 

67.7 74.5 
1.3 1.8 

581.5 1225.2 
20.0 49.6 
88.5 124.9 

110.9 -
12.0 -

307.3 
I 317.6 

13.2 

I 
57.5 

12.1 12.0 
I 84.7 11 12.4 

2859.6 2784.5 I 
1 
1 

1476.7 1557.3 I 
I 

12.6 6.3 
223.2 91.9 
175.5 116.4 
114.6 -

2.6 4.0 
10.0 20.2 

500.0 500.0 
240.5 357.1 
12.0 12.0 
91.9 119.3 

2859.6 11 2784.5 I 

8/10 

307.4 307.2 
! 

306.9 I 
600.8 612.7 589.4 

76.8 80.0 78.9 
1.4· 1.7 1.7 

1182.7 1246.0 1237.9 
49.6 45.9 45.9 

127.4 115.0 120.5 
- - -
- - -

317.6 314.8 

/ 

297.5 
57.5 57.5 57.5 
12.0 12.0. I 12.0 
38.5 18.7 I 24.4 

2771.7 2811.5 2772.6 i 

1598.9 1597.8 1568.7 

15.8 22.0 10.7 
84.4 66.7 62.4 
60.4 102.1 104.3 
- - -
4.2 5.1 5.8 

17.2 23.7 24.2 
500.0 500.0 500.0 
357.1 357.1 357.1 
12.0 12.0 12.0 

121.7 125.0 127.4 

2771.7 I 2811.5 I 2772.6 
') Balance, free of Interest, of the reimbursement, which according to a resolution of" the Diet the Government makes to the 

Bank of Finland for special Russian llablDties, already written off. 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

11 

1927 

11 

1928 

I 
..• 

I I 
15/10 22/9 29/9 8/10 I 15/10 

RIGHT TO ISSUE NOTES: 1I 
/ 

Gil1d Reserve and Fore!gn Correspondents ............ 1560.4 
I 

909.0 908.2 919.9 896.3 
Additional Right of ISsue ........................ I 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 2760.4 2109.0 2108.2 

I' 
2119.9 2096.3 

USED AMOUNT OF ISSUE: 
Notes in circulation •....•........................• 1476.7 1557.3 1598.9 

I 
1597.8 1568.7 

Other Liabilities paY!Lble on demand .............. 538.5 238.8 182.0 219.6 I 207.4 
Undrawn Amount of Advances on Cash Credit ...... 25.4 30.1 27.6 40.0 34.5 

Totalll I 
I 

I 2040.6 1826.2 1808.5 1857.4 1810.6 

NOTE RESERVE: 1I I 1 
Immediately available........................... .. i 170.3 282.8 299.7 262.5 ! 285.7 I I I Dependent on increased supplementary Cover ...... 1 549.5 - I - - -

I 

I 
Total 11 719.8 11 282.8 I 299.7 I 262.5 1 285.7\ 

Grand total 11 2760.4 11 2109.0 1 2108.2 1 2119.9 1 2096.3 

Bank Rate since August 7 1928, 6 1/2 0:0. 
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3. - BANK OF FINUND. NOTE CIRCULATION AND FOREION CORRESPONDENTS. 
!I , 

End 
I1 

Note Ciroulation Foreign Cor r 8. po n den is 1) End 1 

of 
]\fill. Fmk MIll. Fmk of I 

Month 
11 1 I 1 

1 Monthly 
1 1 1927 1 

I Monthly Month I 

1913 1926 1927 1928 1913 1926 1928 I 
Movement i Movement 1 

11 [ttl:!l [1309.311 i I [60.4] [1408.0] I I [ 
Jan. 1291.6 1330.411502.8 - 11.6 55.1 1360.8 1047.6 1311.6 - 48.2 Jan. 
Febr. 

11 m:: 
1349.9 1446.6 1592.6 + 89.8 53.7 1226.6 1126.6 1 201.7 -109.9 Febr. 

March 1385.8 1472.s 1643.9 + 51.3 53.6 1182.2 1185.3 1076.7 -125.0 March 

~ 110.6 1361.s 1447.3; 1618.7 - 25.2 49.6 1073.1 1096.3 935.0 -141.7 ~~l , 118.2 1319.7 1411.3 1575,8 - 42.9 48.5 948.0 973.9 784.3 -150,7 

I June 11 
114.9 1297.7 ,1398.5 158504 + 9.6 ' 48.7 899.9 901.4 712.5 - 71.8 June 

July 109.9 1289.4 1376.6 1542.7 - 42.7 62.1 890.1 914.4 673.7 - 38.8 July 
Aug. 

11 
109.4 1295.9 1413.5 1564.9 + 22.2 51.9 972.2 1095.2 616.1 - 57.6 Aug. 

I Sept. d 112.0 1334.5 1476.2 1598.9 + 34.0 58.5 956.1 1230.s 600.8 1 - 15.3 Sept. 
Oct. 

11 
109.2 1327.4 1483.0 64.9 901.0 1324.5 Oct. 

Nov. 112.3 1295.6 1446.61 11 62.9 1006.3 1390.1 1 
1 

11 Nov. 
I Dec. 11 113.0 1345.7 1514.4 11 58.5 '1082.4 1359.s il Dec. 

') Credlt balances with foreign correspondents. Including the Credit abroad, which amounted to 256.2 mill. mk. up to January 31st, 
1926, 114.8 mill. mk. up to April 14th, 1928, and was then dlscontinued. 

I 
4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 
Ii Ordinary Covar I If 0 h R 8. a r v a 11 Ho m a Loa n. ') 11 End Percentage of Liabilities I End 

of 11 Payable on Demand 

1926 1192:\\::; 1 fo~~~!~t 111926T192~11.1::: 1 fo~~:!ijl ol 
Month 1926 11927 1 1928 ! ~~~:!~t-I Month 

I[ 

1 '1[763.4] I ' 1[478.9] I 11 11 [64. so] Jan. 81.35 
75.

72
1 

75.09 - 2.95 il 809.5 735.2 623.0- 73.9 477.7 627.0 850.2 + 39.9 I Jan. 
Febr. 78.15 78.36 75.05 - 0.04 1 761. 7 776.3 661.6 + 38.6 567.1 637.5 913.6 + 63.4- Febr. 
March 

11

76
.
93 80.43 72,OS - 2.97 1 731.s 804.6 621.0 - 40.6 600.5 654.6 952.3 + 38.7 March 

AriI 76.75 79,36 67.98 -4.10 767.0 806.9 585.5 - 35.5 594.8 698.9 1032.1 + 79.8 ~~l ~y , 73.94 77.42 63.17 - 4.81 : 733.5 782.1 520.7 - 64.S 623.3 721.2 1079.7 + 47.6 
June l! 69.19 72.S9 59.13 - 4.04 ' 640.6 722.3 462.1 - 58.6 735.4 778.2 1186.2 +106.5 June 
July 

11
73

.
59 73.64 59.32 + 0.19 ' 748.9 737.2 490.3 + 28.2 649.6 775.8 1136.9 - 49.3 July 

Aug. , 75.74 77.01 53.79 -5.53 767.7 749.1 369.9 -120.4 596.7 729.4 1276.2 +139.3 Aug. 
Sept. 

11
74

.
42 78.85 51.00 -2.7911737.4 758.5 299.71 - 70.2 602.7 696.5 1359.7 + 83.5 Sept. 

OCt. , 69.14 75.S2 1 637.9 661.9 I ,663.9 697.4 Oct. 
Nov. 

i1
73

.
22

1 
81.42 

I 
I: 696.61 796.8 

I 11 672.2 1 
755.8 Nov. 

Dec. r 74.48 78.04 ; 704.2 696.9 Ii 654.3 810.3 Dec. 
') Inland Bills, Loans on Security and Advances on Cash Credit. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS Mm BALANCES OF CURRENT ACCOUNTS. 

End 
ol 

Month 

Jan. 
Febr. 
March 

~~l 
June 
July 
Aug. 
Sept. 
Oct. 

11 Redlsoounted Bills ') Balanea of Current Aecounts 1 Balance of Current Accounts due 11 
'/ due to Government to oUler. than Government ['I End 
1 Mill. Fmk Mill. Fmk 1 MIll. Fmk of 
I I, Month 

11 1913 11927 1 1928 I M~~!:~t 1913 \1927 \1928 1 M~~~~~t 11913 11927 11928 1 fo~~~!~t ii 
1 1 

! [12.2]! [87.0J 

I: 
14.2 54.7 
15.5 22.4 

/1 t~:: ~:~ 
23.1 18.2 

11 20.3 40.5 

I "I I II I \, 

1 

[23.1] [303.4] 1 I! [4.7] [86.6] i 
38.1 - 17.1 20.1 181.9 394.3, + 23.0 11 4.9 137.0 86.7 - 9.4 11 Jan. 
32.7 - 5.4 '1'1 17.7 196.s 231.7

1

; -162.6 3.6 65.5 34.5 - 52.2 11 Febr. 
17.0 - 15.7 20.1 165.6 35.4 -196.3 4.3 86.5 86.0 + 51.5 , March 

3.0 - 14.0 '[I 22.5, 99.5 59.1 + 23.71 3.6 95.9 109.1 + 23.1 11 April 
23,2 + 20.2 1 17.7 44.5 36.s - 22.8 3.4 76.3 73.3 -35.8 ,May 

103.6 + 80.4 ,18.2 62.6 74.3! + 38.0 '/ 4.4 66.0 8.5 - 64.8 [I' June 

16.0 15.7 

[
Nov. 
Dec. 

'11,'1 t~:~ gg:: 
13.6 27.2 

'11' 14.7 37.3 1 
15.2 55.2 I 

139.9 + 36.3 I1 19.0 62.5 57.9/ - 16.4, 5.2 91.5 19.7

1 

+ 11.2 July 
359.5 +219.6, 18.1 131.0 67.4 + 9.5 '/ 4.5 148.s 53.6 + 33.9 'I' Aug. 
477.7 +118.21117.9 229.5 84.41 + 17.0 I 4.8 118.7 60.4 + 6.8 I Sept. 

,,27.3 306.2 I : 4.7 198.5 I, qct. 
11 

23.1 331.1
1 

1 11 4.3 I 166.6 I! 11' Nov. 
20.7 371.3 I 5.7 [ 96.1 Dec. 

The figures in brackets [ ] indicate the position at the end of the previous year. 

\ 

! 
I , 

') Included in home loans, see table 4. Bedlscounted Bills for 1918 acccrding to Finland's Official Statistics VU, D, Bank 
Statist!es, for 1927 and 1928 accolCling to the monthly balance sheets of the Bank ol Finland. 
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6. - RATES Of EXCHANGE QUOTED BY THE BANK Of fINLAND, MONTHLY AVERAGE. 

11 P~ity 11 

Yearly average 11 
1926 1 1927 July 1 August 1 September 

1927 11 
1928 

July 1 August 1 September 

39:70 I 
1 

New York 39: 70 39:70 39:70 39:70 39: 70 I 39:70 39:70 39:70 
London 193:23 193:02 193:09 192:89 193:08 193: 09 ! 193:32 192:84 192:64 
Stockholm 1064: 07 1063: 75 1065: 80 1064: 50 I 1066: 28 1067: 601 1064: 85 1063: 93 1063: 48 
Berlin I 945:84 948:52 946:08 944:96 945:87 946:31 948:96 948:04 947:16 
Paris 155:56 129:82 156:68 156:50 156:50 156: 50. 156:08 156:- 155:64 
Brussels 552:15 654:29 555:57 555:- 555:- 555:- 555:42 554:48 553:60 
Amsterdam 1595: 99 1594: 38. 1593: 93 1592: 48 1592: 89 1592: 21 1599: 92 1594: 56 1593: 04 
Basle 766: 13 768:46 765:94 765:44 766:35 766: 31 765:79 765:30 765:30 

.1 

I 

Oslo 

I 
1064: 07 890:62 1036: 71 1028: 54 1031: 83 1047: 81 1062: 8T 1061: 20 1060:~ 

Copenhagen 1064: 07 1044:40 1062: 70 1062: 77 1064: 85 1063: 75 1063: 12 1061: 20 1060:-
Prague 804:54 119:- li9:- 119:- 119:- 119:- 119:- 119:- 119:-
Rome 208:97 157:44 206:38 217:88 217:74 217:581 209:13 208:89 208:60 
Reval 

11 

1064:07 10:68 10:67 10:65 10:65 10: 65 2)1 066: 69 1066:-1 1065: 28 
Riga 766:13 766:61 766:48 766:- 766:22 767: -I 770: - 770:-1 770:-
Madrid 766: 13 1) 623: 86 ·686:06 688:46 682: 781 688:85 660:77 665: 93: 663:80 

I) Regular quotation on Madrid commenced on Apr1l 17th, 1926 . 
• ) From January lBt 1928 the quotation on Reval concerns 100 Eeeti crowns, whose parity Is given above. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

i End of fl Curre~~ta 1) 

11 

D~O.lhl) 

111913 

Total 

11 

Monthly 
11 End of I.Fmk MIll. Fmk Movement I Month 11 191& 1 1927 I 1928 1913 1 1927 1 1928 1 1927 1 1928 1927 1 1928 Month 

[54.3] [1452.8] [591.0} [4648;5] [645.3} [6101.3]1 
7187.' + ..... 1 +'''.1 Jan. 57.9 l1i55.3 1769.5 595.9 4735.1 5417.6 653.8 6390.4. Jan. 

Febr. 54.8 1524.8 1682.0 599.6 4817.8 5526.0 654.4. 6342.7 7208.0 - 47.7 + 20. Febr. 
March 56.8 1550.5 1850-2 603.3 4930.1 5649.0 660.1 6480.6 ...... 1 + l37 •• +291.0 March 
Arll 04.3 1514.7 1803.8 603.3 4992.3 5701.7 657.6 6507.0 7 505.5 + 26.' + 6.3 ~ ~y 55.8 1541.3 1905.4. 601.6 4996.3 5703.8 657.4. 6537.6 7609.2 + 30.6 +103.7 
June 55.6 1576.8 1930.9 600.7 5119.6 5876.4. 665.3 6696.4. 7 807.3 I + 158.8 + 198.1 June 
July 

I 
55.7 1805.5 1861 ... 613.3 5137.8 5882.7 669.0 7033:3 7 744.1 + 336.8 - 63.2 July 

Aug. 57.7 1928.2 1808.4. 615.8 5187.7 5851.0 673.5 7115.9 7659.4. + 82.6 - 84.7 Aug. 
. Sept. 

j 
57.9 1789.3 1802.8 612.8 5211.7 5810.4. 670.7 7001.0 7613.2 -114.9 - 46.2 Sept. 

Oct. 59.7 1768.5 611.7 5164.1 671 ... 6932.6 - 68.4.
1 

Oct. 
Nov. 58.1 I 1713.9 605.3 5154.1 663.4

1 
6868.0 11- 64.6

1 
Nov. 

Dec. I 54.6 1694.9 619.2 5286.7 673.8 6981.6 1 + 113.6 Dec. 
Tables 7-9 according to Finland's OfficIal Statistics VII, D, Bank Statistics. The figures in brackets [ Jlndicate the position 

at the end of the previons year. 
') Actual current accounts and home correspondents .. - I) Deposit accounts and savings accounts. 
* In the tables 7-9 Mortgage banks are not Included. . 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland Bills I Loans and Overdrafts I) I To tal 
11 

Monthly 
End of Mill. Fmk MUI. Fmk MUI. Fmk 

I 
Movement End of 

Month 
I I 

Month 
1913 1 1927 1 1928 1913 1 1927 1 1928 1913 1 1927 1 1928 11 1927 1 1928 

I1 [233.711 [2 245.7] 
2623.5 

[453.3}I [4844.8]1 I1 [737.0] [7090.6JI I 
Jan. aOO.1! 2242.6 450.8 4956.2 5655.5

11 

750.0 7198.8 8279.0 [ +108.3 +161.2 Jan. 
Fabr. I1 292.1 2266.7 2702.1 465.' 4984.6 5811.9 757.5 7251.3 8514.0 + 52.5 +235.0 Febr .. 
March I 294.7 2 334.1 2817.1 467.2 ·5041.7 5991.0 I 761.9 7375.8 8808.1 +124.5 +294.1 March 
~ril 11 298.1 2 378.4. 2915.6 472.8 5122.2 6047.6 770.9 7500.6 8963.2 +124.8 +155.1 ~ YI 301... 2473.1 3086.0 478.5 5229.3 6209.61 779.9 7702.' 9295.6 +201.8 +332,4, 
June : 297.1 2507.6 3126.4. 474.9 5315.5 6303.6 772.0 7823.1 9430.0 +120.7 +134.4. June 
July 289.0 2591.' 3131.0 470.1 5360.1 6327.3 759.1 7951.5 9458.3 +128.4. + 28.3 July 
Aug. 281.3 2581.8 3079.6 472.3 5372.9 6383.' I 753.6 7954.7 9463.0 + 3.2 + 4.7 Aug. 
Sept. 278.4 2568.3 3092.5 470.6 ·5404.5 6528.' I 748.9 7972.8 9620.9 + 18.1 +157.9 Sept. 
Oct. 278.1 2533.6 477.7 I) 448.6 755.8 7982.S 1+ 9.4. OCt. 
Nov. 275.9 2495.3 473.4. 5570.3 749.3 8065.6 

11 + 83.4.
1 

Nov. 
Dec. 274.1 2576.81 469.3 5541.0 I· ,: 743 ... I 8117.8 +52.2 Dec. 

') Home loans, cash credits and home correspondents. 

I 

\ 
I 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES • 
.. --. --

il Oredi is 1) Indebtedness") I Net Olalms (+) and Net In-
11 End of 11 Mill. Fmk ,I 

192sl1 

lIIill. Fmk lIIIH. Fmk 
~ debiednees (-) Monthly Movement 1\ 

of Net Claims End of 
Month: Month 

'I 1913 I 1927 I 1913 I 1927 I 1928 1913 I 1927 I 1928 1927 I 1928 11 
" 

'Jan. :1 
[270.9]1 

'I 
[+ 17.2] I [- 51.0]1 I [32.9] [15.7] [321.9] 

30.1 372.4 405.1 I 14.7 316.6 363.9 + 15.4 + 55.8 + 41.2 + 106.8 + 34.1 Jan. 
Febr. :: 30.4 308.1 280.0 17.2 325.1 357.7 + 13.2 - 17.0 - 77.7 - 72.8 -118.11 Febr. 
March i: 27.8 223.7 244.1 I 17.6 353.8 380.1 + 10.2 -130.1 -136.0 -113.1 - 58.3 March 

~~l il 
26.7 223.0 

~~~::II 
23.1 354.9 420.6 + 3.6 -131.9 -219.1 - 1.8 - 83.1 ~ 27.5 202.2 27.7 370.8 515.5 1l - 0.2 -168.6 -331.6 - 36.7 -112.5 

June 32.2 214.8 195.3 26.0 359.0 501.4.! + 6.2 -144.2 -306.1 + 24.4 + 25.5 June I July :i 40.9 377.6 211.9 1 19.7 320.5 457.8 + 21.2 + 57.1 -245.9 + 201.3 + 60.2 July 
Aug.' :1 50.5 436.9 291.4 16.1 326.0 432.2 +34.4 + 110.9 -140.8 + 53.8 +105.1 Aug. 
Sept. 1 52.1 414.3 

'''·'1, 
15.6 355.9 459.5 +36.5 + 58.4 -180.6 - 52.5 - 39.8 Sept. 

Oct. '! 53.8 475.1 20.1 356.71 +33.7 + 118.4 + 60.0 Oct. 
Nov. if 50.5 I 390.9 20.3 1 372.1

1 
i + 30.2 I + 18.8 - 99.6 Nov. 

Dec. ,! 49.5 366.5 16.2 359.4 i + 33.3 + 7.1 - 11.7 Dec. 
The figures in brackets [ 1 indicate the position at the end of the previous year. 
') Balances with foreign correspondents and foreign bills. - I) Due to foreign correspondents. (85-95 % fo.reign deposits In Fmks. ) 

IO.-POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.l) 11. - CLEARING.2) 
~====~~~~~=== .. , 

I 

End of!1 
Net Olaims (+) and Net Indebtednees (-) 1 Monthly lIIiH. Fmk [ Movement 

Month;! 
1923 I 1924 I I I I 

of Net 
1925 1926 1927 1928 Cloims 

:1 I 1 I' ~ 
1 Jan. :i-169.0- 40.9 + 323.1+1026.6'+1075.5+1277. - 18.9 
,Febr. '1-166.9\+ 2.2 + 344.1 + 961.8 +1 053.6 +1 050.9i -226.5 
iMarch j,-185.4- 25.5 + 297.4+ 921.2+ 988.2+ 853.8

1 

-197.1 
I~ril ,1- 261.3-161.4 + 571.4+ 768.5+ 886.6+ 731.1 -122.7 

ay ',-335.2-222.6 + 503.5 + 596.3 + 733;8 + 468.41 -262.7 
(June iL394.2-387.4 + 446.5+ 582.0+ 682.0+ 437.8 -·30.6 
July iL 472.1-122.9 + 545.5+ 655.5+ 919.9+ 483.01 + 45.21 
Aug. /1-552.01-179.5 + 559.6+ 794.0+1.156.9+ 545.7 + 62.7 
Sept. 1-535.81-198.1+ 653.4+ 785.7+1238.8+ 492.9\- 52.8 
Oct. -389.3- 98.0 + 960.4+ 748.2+1386.9 , 

1 Nov. 11_141.21+ 11.8 + 995.9+ 842.5+1337.91 i 
Dec. 1- 128.0!+ 229.3 +1049.11+1024.6,+1296.3 ,I 

1927 11 1928 1 I 

Number I Amount II,Number I Amount I Month 

. lIIIU.Fmk lflU.FmJ<l1 
113 277 1 628.8 135 705 2 163.~~ Jan. 
102 953 1 658.3 124 915 1 980.71 Febr. 
120833 1727.1 143948 2225. March 
118394 1 750.4 139021 2 007.51 April 
125701 1 737.9

1 

140303 2149.3'1 May 
117190 1604.1 163948 2186.7 June 
120 602 1 812.8 136 949 2 010.5

1 

July 
114635 1 605.1 125467 1795.0 Aug. 
125 791 2045.8 134 391 1 999.6\ Sept. 
140 414 2 271.6 Oct. 
137208 2165.3 I' Nov. 
143685 2249.6, Dec. 

11480 703122156.811 1 11 Total 
') The figures indicate the position towards foreign countries or the Ba1;lk of Finland (balances with foreign correspondents and 

foreign bills are taken into account as \\'ell as credits due to foreign correspondents) and of the Joint Stock Banks (nl't cloims or net 
Indebtedness; see tuble 9 above). 

") Indicates the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the Bank 
of Finland. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

I11 In the toWIIII In the eountry T 0 ia I 
End of ! Mill F k lIIIU F k lIIill F k 

Month I 1926 / 1;27 m/ 1928 1926 / 1;27 m, 1928 11 1926 / 1~27m / 

Jan. 1\, 972.2 1200.2 1521.5*!11155'311372'6111690'1~1\ 2127.5 2572.8 
Fellr. 986.5 1223.3 1549.9*1 1174.2 1400.9 1718.5 i 2160.7 2624.2 

'March 1004.1 1256.3 1582.6*11' 1192.1' 1429.6 1751.8*11 2100.2 2685.9 
April :11016.7 1276.6 1596.3* 1208.1 1457.0 1784.6*1 2224.8 2733.61 
Ma.y • 1025.8 1 289.4 1614.9*1, 1 223.4 1480.9 1809.3*!! 2249.2 2770.3\ 
June ill 032.5 I 1300.0 1625.3*111219.3 1480.8 1806.5*jj 2251.8 2780.8 

I July ! 1045.6 1315.1 1644.8*, 1221.2 1493.3 1815.1*11 2266.8/ 2808.4' 
. Aug. t 1057.3 1331.2 1661.1*1 1218.7 J 1495.0 1808.3*1 2276.0 2826.21 

j Sept. : 1062.0 1337.5 1673'1*11220'811497'6'11806'9*\1 2282.8 2835.1 
Oct. i 1070.6 1352.1 1222.0 1510.3 2292.6 I 2 862.41 

j Nov. i 1083.1 1369.1 1237.0 1524.6 2320.1 I 2893.7 1 

. Dec. 11169.311466.81 1338.211639.0 !1)2507.5 1 2)3105.81 
Deposits In the Savings Banks, including long-term deposits and current accounts, according to figures supplied by the Central 

Statistioal Office. 
') Increased by 172.6 mill. Fmk Interest for 1926. - ") Increased 1;ly 207.1 mill. Fmk interest for 1927. 
• Preliminary figures subject to minor alterations. 
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13. -- DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINOS ACCOUNT. 

End of If I 

DepOllts on Conswnan'll 
Deposits In POIi Offioe Monthly Co-operative Soaiatiaa' Monthly 

Savln .. Bank 

Month 

11 

Mill. Fmk I1 Movement Savln.. Aooouni 8) 11 Movement 
1 ___ -.-__ ,---_-,-__ 11 Mill. Fmk . 

~I~I~I~I~I~ ~I~I~I~I~ 

End of 
Month 

11 
January 
February 
March 
Aril 
~y 

I June July 
August 
September 
OCtober 
November 
December 

I I! I I i I 'I 8.2 164.5 184.3 199.4.*:i- 0.1
1

+ 1.5* 204.0 264.7 361.4. t + 10.3 +16.4. I January 
8.2 166.8 185.1 200.4.*:!+ 0.8

1
+ 1.~: 213.2 277.1 378.5 :+12.4 +17.1 IFebruary 

8.2 169.0 186.7 202.0*;: + 0.6, + 1.6 221.1 290.2 393.4.; + 13.1 + 14.9 March 
8.5 169.6 184.8 201.0*,: - 0.91- 1.0* 224.0 296.3 400.11 + 5.1 + 0.7 il April 
8.5 169.2 183.0 199.0*,' - 1.8 - 2.0* 223.1 296.8 395.5 + 1.5 - 4.6 'I· M8.y 
8.5 169.0 182.3 199.1*~ - 0.7 + 0.1* 231.3 308.5 408.6 + 11.7 +13.1 June 
8.6 170.4. 183.1 200.4.*1 + 0.8 + 1.3* 234.8 313.8 413.1 + 5.3 + 4.5 July 
8.7 172.2 184.5 201.0*, + 1.4. + 0.6* 236.7 318.0 414.2 + 4.2 + 1.1 , August 
8.7 172.8 186.9 201.5*1' + 2.4 + 0.5* 238.4. 320.6 414.1 + 2.6 - 0.1 i September 
8.6 172.9 186.7 li - 0.2 241.0 I 324.8 ,+ 4.2 1 OCtober 
8.6 173.8 186.3 it - 0.4 246.3 332.3 i + 7.5 November 
8.9 11)18404 2)197.9 I ji- 0.21 254.4. i 345.0 I 1 + 12.7 I December 

Poet Office Savings Bank depOSIts according to Finnish Official Statlstics VII, D, Bank Statlstics. Monthly Reports. 
Consumers' Co·operative Societies' deposits according to data from the Finnish Co·operatlve Wholesa1e Society Ltd. and the Co· 

operative Wholesale Society. . 
') Increased by 11.7 mUl. Fmk Interest for 1926. - I) Increased by 11.8 mill. Fmk Interest for 1927. 
") Interest added to capital partly In January, partly in June and December. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 

Year and 
MOl;lth 

1926 
1926 

1927 
Jan.-March 
April-June 
July-Sept. 
Oct.-Dec. 

1928 
Ja.n. - March 
April - June I 
JUly - Sept. 

l Oct.-Dec. 

Companies 1 Inareaae 01 . Companlas 11 Companies with ~Nei inorease (+) 
lounded capital liquidated 1 reduoed oapltal or reduction (-) 

um· Mill. um· of capital Num· Capital Num· 
I 

CMllapltall Num· I Mill. N I Capital N I Reduction I 
ber Fmk 1 ber Fmk ber Fmk I ber Mill. Fmk ber MIll. Fmk 

593 171.3 2161168.811341 85.2 6 13.6! + 4591 + 241.3 !I 
578 223.2 182 160.6 1 143 39.6 4 2.1 I + 435 + 342.1 il 

185 80.0 64 52.8 36 15.5 2 0.1 1 + 149 + 117.2 ' 
203 84.2 86 69.9 46 14.8 - - + 157 + 139.3 
147 73.2 68 62.1 28 . 7.2 2 0.6 + 119 + 127.5 
174 5U 114 579.6 38 7.0 1 1.6 + 136 + 625.4 

225 
210 

95.4. 
.95.5

11 

102 
101 

386.5 33 
253.9

1 

32 
14.0 I 
10.8 I1 

I, 

4 
6 

2.8 I + 192 
5.3 I + 178 

, 

+ 465.1 I 
+ 333.31 

il 
According to information supplied by the Central Statlstlcal Office. 
') Of whlob 5 were suob whlob after being deolared bankrupt, came to an agreement with their creditors. 

]5. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 

Year and 
Month 

1925 
1926 
1927 

Jan.-March 
April-June 
JUly - Sept. 
Oct.-Dec. 

1928 
Jan.-March 
April-June 
July-Sept. 
Oct.-Dec. 

!:~t~ II~- '986') "j - -:: '"l w. -:;; Ir 1928· .,[1
1 :~t~ 

1 
Amount 1 Amount 1 Amount 1 Amount 

Number Mill. Fmk Number Mill. Fmk Number MIll. Fmk Number Mill. l!'mk ·1 

January 5530 I 54.2 11 6906 86.6 6341 88.'1 11 7107* 98.1* i January 

rt!~ ~ ~~~ ~~:~ i! 1~ ~~~ tg~:: 1~ 881 t~t:: I' ~~ g~: M~:~: ~~ary 
APril

y
' 7823 79.2 10658 131.4. 9142 131.0 I 9837* 146.8* Ap~1 

Ma. 7521 78.1 7494 98.7 8199 i 123.5 8506* 153.3* MaJ 
June 7364 73.7 7498 96.5 7850 i 108. '1 . 8308* 126.9* , June 
July 6585 58.1 5 996 80.4. 6 423 ' 89.9 6 782* 100.8* July i" 

August 6 321 64:3" 7 317 10l.4. 7486 107.7 7154* 110.s* August 
September 81881 84.8!! 8621 122.1 1 8519 122.0 8302* 134.9* September 
OCtober 7821 84.3 11 8817 121.3 I 8664 126.1 October r 
November 1 8845 91.5 10028 136.1 11 10728 155.3 November 
December I1 11287 135.4. I 12758 I 217.1 11 154871 264.1 11 1 December 

Total 11 93716 975.4 1106071 1429.1 11098341 1600. '1 11 ' Total 
Jan. - Sept. 65763 664.2 ,74468 955.6 74955 1 055.2 1 80075* 1 219.4* 1 Jan. - Sept. 

According to ioformation supplied by Life Assurance Companies. 
') Distribution by months partly according to estimates. 
• Preliminary figures subject to minor alterations. 



.16. - HELSINOFORS STOCK EXCHANOE. BANKRUPTCIES. PROTESTED BILLS . 
TlIl'DOvar of Stock Bankruptcies Proiested Bill. I 

EzohlUlg8 II Amount I Month Mill. Fmk Number Number Mill. Fmk Month 

1926\1927 I 1928 1926\192711928 1913 1 1926 1 1927 \ 1928 11191311926\1927\ 1928 I 

I I I 
11 34.1 100 I I I

January 59.0 90.1 76 90* 959 453 688 508 ! 2.8 2.2 4.6 2.' January 
FebIlllLIY i 26.2 99.0 64.9 73 65 88* 762 473 593 458 1 2.1 2.5 2.7 2.2 February I 
March 

1
37 

•• 
78.2 79.3 68 94 71* 957 533 691 497 I 1.1 2.7 2.7 2.7 March I 

Aril 24.0 63.', 33.2 70 79 55* 881 531 654 492 1.2 2.4, 2.8 2.6 ~ I ~~ 30.0 70.8 31.1 47 85 58* 861 642 659 551 1.0 3.1 3.6 3.0 
June 17.2 41.7 22.7 48 54 49* 807 639 626 549 0.8 3.8 3.2 3.3 June 
July I 16.3 87.0 25.4, 58 42 42* 820 718 685 533 0.8 2.8 3.3 2.4, July I 

i August 26.2 76.7 36.3 49 44 98* 799 548 516 572 1.0 2.1 2.6 2.7 August I 
September 42.9 48.5 37.1 74 67 838 623 641 578 1.1 3.0 3.0 4.1 September 
October 35.7 45.6 97 101 888 728 656 0.8 4.1 3.1 October 
November 24.8 44.0 93 66 762 610 592 I 0.6 3.1 3.4, November 
December 1 28.1 70.3 75 60 942 [ 771 577 1.0 5.6 2.5 December 

i Tot&! 11343.1 1784.21 I 828 1 857 1 Jan.-Sept. 1254.5 624.3 420.1 1102761 7269 1 7578 1 " 14.3137.4, 137.51 " Total 7684 5160 5753 4738 11.9 24.6 28.5 25.4, Jan.-Sept. 
Turnover of Stock Exchange according to fIgures sDpJ?!led by the Stock Exchange Committee. 
The figures for bankruptcies are not comparable WIth those publlahed earlier In 1928. The figures above, compiled by the 

'Central Statistloal Office according to the reports sent in by the various Courts, Include all bankruptoy petitions, of which only about 
baIf will lead in due course to actual bankruptcy, whereas the rest owing to agreement, lack of means etc. will be cancelled. 

Protested bills according to figures published In the .Report of Bills Protested in FinIando. 
• Preliminary fIgures subject to minor alterations. 

17. - STOCK EXCHANOE INDEX. 

Year 11 Jan. I Febr. 1 March 1 
April I May I June I July 

1 
Aug. I Sept. 

1 Oct. I Nov. I Dec. 11 Year 

1925 126 127 121 118 120 125 132 134 135 136 141 147 1925 
1926 144 147 152 154 153 157 164 172 175 172 177 178 1926 

I 1927 198 211 222 219 224 ·233 265 256 248 250 253 270 1927 
1928 270 265 267 257 255 257 255 241 235 1928 

According to figures published in the .Mercator'. 
This revised Index series Is based on the prices bid at the end of each month for 18 representative securities, viz., 4, bank, 12 

'industrial and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares In the corresponding 
.company the so·called .Exchange value. has been arrived at for the share capital of the company, the sum of which values has been 
-calculated In .,. of the total nominal value of the share capital of the same companies. These percentages in the above table usually show 
,a fall during lIIarch and April owing to the payment of dividends. 

18. - NATIONAL DEBT. 
, 

Aooording to tha Offloial Book-keeping I 
I 

End of lIIill. Fmk I) 
Caloulated in Mill. Dollars') End of 

I 
Month Month 

;'1 
or Year I I I' Monthly I 

) 
I1 Monthly or Year Foreign Internal Total ! Movement 

Foreign Internal 
\ 

Total : Movement 

I I 
i 1 I1 

11 
1925 1714.0 I 

761.3 2475.3 

I 
72.5 [ 19.2 91.7 

11 
1925 

1926 2349.9 496.9 2846.8 89.9 12.5 102.4, 
I 

1926 

1927 1927 
September 2238.6 492.7 2731.3 4.8 81.7 12.4, 94.1 I - 0.1 September - I October 2236.0 492.7 2728.7 - 2.6 81.7 12.4, 94.1 - October 
November 2204.8 492.7 2697.5 - 31.2 79.0 12., 91.4, 2.7 November 
December 2203.1 491.9 2695.0 - 2.7 79.0 12.4, 91.4, 

I 
- December 

1928 

11 

1928 

I 
January 2202.2 491.9 2694.1 - 0.9 78.9 12.4. 91.3 - 0.1 January , 

: February 2257.6 355.8 2613.4, - 80.7 76.6 9.0 85.6 - 6.7 Febmary 
March 2732.2 354.0 3086.s 

I 
+472.8 88.6 8.9 97.5 +11.9 Maroh 

April 2732.2 340.8 3073.0 - 13.s 88.6 8.6 97.2 I - 0.3 ~ri1 
May 2732.1 337.8 3069.9 I - 3.1 88.6 8.5 97.1 

I 

- 0.1 ay 
June 2731.2 342.8 3074.0 I + 4.1 88.7 8.6 97.3 + 0.2 June 
July 

11 

2729.3 841.9 3071.s if - 2.8 88.6 8.6 
1 

97.2 - 0.1 July 
August 2618.5 340.3 2958.8 I! -112.4. 79.5 8.6 

1 

88.1 - 9.1 August 
September 2616.9 339.7 2956.6 Ii - 2.2 79.4, 8.6 88.0 \ - 0.1 September 

The above table Is based on the monthly report on the National Debt pubUshed by the Treasury in the Official Gazette. - The 
'whole National Debt Is funded. 

I) Internal loans are given at their nominal value. Foreign loans are given in FInn1sh currenoy according to the rate ruling on 
>the date of the raising of the loan. As a result of this, loans of an earlier date than 1914 are set down at par. 

I) Calculated as followa: The loans raised in the country have been calculated in dollars, according to the average rate of exchange 
-of each month. The loans, negotiated abroad, which are all Issued in different currencies, are ~ ouped according tothe proportion 
oOf currencies, shown by the coupons paid, and reduced to dollars at the rate of exohange JDSt mentioned. 

2 
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19. - STATE REVENUE AND EXPENDITURE. 

11 

Jan.-Aug. 

11 11 

Jan.-Aug. , 
Groups of revenue and expenditure 

11 

Mill. Fmk Groups of revenue and expenditure Mill. Fmk 

I 
; 

1927 I 1928 1927 1928 

RAlvenue derived from State forests .. 207.0 1 226.5 Postal and Telegraph fees .........• 1 89.7 99.8 
, 
; 

» » » canals ........ 7.4 1 7.1 Shipping dues .................... 15.4 15.6 
» » »ra.iJ.ways ...... 554.1 1 600.7 ~~~ ~~~. ~d' ~th~ ~~~~~~~. : : : : 1 

22.1 23.2 , 
1 Income and Property taxes ........ ' 51.6 59.1 208.0 233.8 

Customs dues ..................... 789.4 1 879.5 Total State revenue I 2262.3 2539.5 i 
Excise on tobacco •................ lO'.8 1 

113.0 
» » matches ................. 10.4 11.0 
» » sweets .........•........ " 11.8 15.3 Ordinary expenditure .............. 1 2098.8 2235.4 

Stamp duty ...................... " 129.0 180.7 Extraorilinary expenditure ......... 227.3 342.6 
Interest.......................... . 60.6 I 74.21 Total State expenditure 11 2 326.1 1 2 578.0 ; 

Acoording to figures compiled by the Treasury from the balanees of accounts at the end of each month. These are preliminarY' 
figures of grOSl amounts. This table gives figures for the eXCise on tobacco excluding stamp duty on Imported tobacco, which is includc<t 
In the respective figures In table 20. 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, 000'8 omitted.) . 

IIImport cus~msl Export 1 

1 
Clearing I Light 

11 

Exma on 11 Exmse on 11 Exoise on 11 
I: 

Month and S~rage 
Cus~ms 

Fines Charges Duas Tobaooo I Maiohas' Sweets 
Month , 

Charges I' 
1928 11 1 

1 

1356* I 
1928 

I . 
January 108550* 60* 603* 107* '433* 14564* 2581* January I 
February 91520* 25* 259* 92* 344* 11952* 1901* 1 1575* February l :March 112953* 16* 657* 106* 422* 13797* 1557* 1452* March 

~ 96653* 35* 206* 127* 591* 15328* 1481* 1 
1664* A '} i' 

127536* 630* 863* 419* 2184* 13226* 1227* 2343* ~ ,. 
E 

June 121793* 1208* 524* 507* 1981* 13275* 1199* 1619* June ! 
July 97309* 1716* 676* 600* 2290* 14151* 1344* 1822* July 
August 125358* 2070* 186* 651* 2465* ' 16391* 969* 2 208* August 

l. September 130834* 1724* 325* 581* 2193* I 3656* 1270* 1804* September 
October 

I :! 

,OCtober i November 
1 

l\November 
December !December 1 

r 

Jan.-Sept. 1928:1 1012506* I 7484* 14299* I 3190* 112 909* 11116 340* 11 12 ""'11" 068'IIJ .... -& .. · 1"~ » 19271 913023 9583 5165 3 295 13 640 I 117 970 11496' 13315 » 1927 
1928 Budget 1 1928 Budget ' 

Estimate , 1100000 10000 - 3500 15500 160000 16 000' 18 000 Estimate . 

" 

Tables 20-29 according to Finland's Official Statistlcs I. A., Foreign Trade of Finland, Monthly Reports. 

21. - VALUE Of IMPORTS AND EXPORTS. 
Imporu Exporu 

11 

Surplus of Imports (-). 
t: (C. I. F. Value) (F. O. B. Value) or Exports (+) 

Month MllI.Fmk Mill. Fmk MIlI.Fmk Month I: 

I I I I 1 I 
I: 

1913 1927 1928 1913 1927 1928 11 1913 1927 1928- i 

~ 11 1 1 
January , 29.9 393.3 512.1* I 13.0 255.2 229.0* -16.9 -138.1 -283.1* January 
February 26.6 364.7 527.9* 14.2 236.8 234.3* -12.4 -127.9 -293.6* February 
:March 30.0 452.9 650.3* 13.6 237.2 280.5* -16.4 -215.7 -369.8* March 

~ 32.3 466.1 601.9* 17.3 267.3 239.3* -15.0 -198.8 -362.6* ~ril 
52.6 605.8 766.5* 36.6 411.0 489.9~ -16.0 -194.8 -276.6* ay 

Jlme 43.0 600.4 693.3* 49.1 670.4 529.3* + 6.1 + 70.0 -164.0*1 June i 
July 43.5 516.8 576.8* ! 56.6 930.6 752.9* + 13.1 -+ 413.8 +176.1*IJ1111 1 
August 40.3 574.4 714.8* i 52~1 874.8 825.2* + 11.8 + 300.4 + 110.4* August . 
September, 51.8 621.9 762.6* ! 50.3 827.0 801.9* . - 1.5 + 205.1 

+ "·'1-"" OCtober I 61.4 608.8 

I 
42.9 675.3 -18.5 + 66.5· October , 

November 48.4 617.3 32.3 
I 

549.6 -16.1 - 67.7 iNovember 
December 35.6 563.5 26.8 389.2 I1 - 8.8 -174.3 IDecember 

IJan •• S~~" 495.4 1 6 385.9 
15806.2* 11 

404.8 
1

632
4.4 14382.3* 11 

- 90.6 1- 61.5 1 IITotal 
350.0 4596.3 302.8 4710.3 - 44.2 + 114.0 -1423.9*IJan.-Sept. 

The term imports covers all imported goods which have been placed on the market mther Immedlstely after importatlon or after­
Itorage. Ezports covers all goods exported from the open market. including re·exports. Goods are declared to the Customs by theft 
owner. who must at the same time state the value of the goods as calculated at tbe frontiers of the oouutry. 

• Preliminary figures subject to minor alterations. 
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22. - VALUE Of IMPORTS AND EXPORTS IN DIffERENT OROUPS Of OOODS •• 
! Imports Exports 

~ I (C. I. F. Value) (F. O. B. Value) 
.., Mill. Fmk Mill. Fmk 
... Groups of Goods 1-----;---.----;;-------1----.--------;-__ ,,--_______ 1 

1 ~ !I sePt'I~~1 Sept. 11 Jau.-September Sept I Aug I Se t:1 Jau S te b 

\ 1 1927 1928 1928 1926 I 1927 I 1928 1927' 192~ 19;~ 11926 1'-1:7 i ~~28 
11 Live animals .•.......... / 0.2 2.41 0.41' 0.4 3.7 8.1 0.2 

1

2 Food obtained from animals 16.8 10.3 19.61 92.9 70.4 104.8 36.1 
3 Cereals and their products 1 51.7 76.4 95.9[ 460.1 444.7 646.9 0.1 
4 Fodder and seed .......• '29.2 28.9 43.51 213.6 169.7 267.5 0.7 
5 Fruit, vegetables, live i " 

plants, etc ............. ! 10.9 14.6 15.3. 89.9 87.3 113.2 14.5 
6 Colonial produce and spices! 65.4 59.8 64.51 315.4 494.7 565.2 1.2 
7 Preserves, in hermetiCally I 

11 sealed packages ........ 0.4 0.3 1.1 i 2.4

1 

2.8 
8 Beyer~es •... :.......... 2.0 0.2 0.4

1

' 16.3 14.2 

1 
9 Sumnmg materials ....... 28.6 24.4 26.5 218.9 208.8 

10 Yarns and ropes......... 16.4 23.8 18.1
1 

113.5 109.7 

1

11 Cloth ................... 48.7 60.1 55.7 284.6 313.2 
12 Diverse textile products.. 26.3 27.2 32.9, 162.0 179.4 
13 Timber and wooden articles 2.5 3.2 2.7: 15.4 21.7 

3.6 0.1 
12.3 0.0 

240.8 0.1 
144.1 0.1 
425.8 0.5 
239.1 0.1 
42.3609.0 

1

14 Bark, cane, branches or 1 

twigs, and articles made, 
from same ......• _'" _ j 3.5 4.5 3.71

1 
16.9 20.9 28.9 1.S 

15 Board, cardboard an paper 1 ' 

0.0/ 

4&~ 11 

0.1 

0.01 
0.2 

0.0 

0.2 
0.6 
1.2 
0.1 

586.9 

0.8 

0.1 
40.3 
0.1 
0.5 

1.91 1.61 
423.01 457.2 

1.11 1.9 
2.8

1 
3.8 

8.5 12.1\ 15.6 
1.3 1.9\ 2.3 

0.0 

1.6 
394.0 

3.2 
2.8 

9.2 
1.9 

0.1 0.7\ 0.7 
O~ ~O Qo Q~ 
0.1 1.11 0.5, 0.9 
0.3 0.91 2.8 1.6 
1.5 7.9 7_9 7.7 
0.2 0.4 0.7 1.0 

568.1 2104.5
1

2764.5 2380.5 

2.0 3.5 3.3 3.5 

and articles made from, ! 
16 Hr.bri~tl~~: f~~th~~ .~~: i 1.8 2.3 2.41 13.4 16.1 20.2 139.7 166.1 154.5 1158.61234.51344.1 

ther with bones, hom and I I' 
other carvable goods not \ i 
specifically mentioned and j i 
articles made from same, 1.8, 2.2 1.8: 

,17 Hides and skins, leather-I 11 

goods, furs, etc ........ , 32.9 31.3 33.6 
18 Metals and metal goods ., i 66.2 97.5 88.9 
19 Machinery and apparatus '\' 53.2 51.1 73.0 11 

I 
13.9j 15.6 18.7 

158.5 181.9 303.0 
421.4 541.4 662.4 
265.5 386.1 452.0 
244.4 316.0 395.3 

0.31 0.11
1 

9.2 10.6 
1.8 1.41 

20 Means of transport ...... 15.5 '11 28.9 25.9 ij 
21 Musical instruments, instru- I, 

ments, clocks and watches 1'1 6.9 7.6 8.0,11 36.5 43.7 57.3 - -
22 Minerals and articles made 

from same •........... 1 55.7 50.1 57.3 1
, 150.8 279.8 280.2 2.2 1.5 

23 Asphalt, tar, resins, rubber :1: 

::'r~~~~t~. ~~~ .~~~ 1 14.8 14.3 15_3! 113.1 112.7 123.6 2.6 
24 Oils, fats and waxes, and! ' 

products of same ...... ; 38.5 53.6 38.9', 205.8 224.5 269.3 0.2 
25 Ethers, aloohols not speci-I li 

ficalIy described, ethereal! 
oils, cosmetics, etc. . ... i 0.7 1.0 1.0 i 5.8 6.4 8.3 0.1 

26 Colours and dyes ........ :, 4.4 4.1 3.9' 43.2 44.5 46.6 0.0 
!7 Explosives, fire-arms and I1 'I' 

materials, fuses and fire·! 

28 Ch!:i~·~I~~~~t.~;~d·~O~::1 0.6 0.7
1 

0.6i 5.5 

binations thereof and : 'I 
drugs ................. 1 16.7 10.9; 16.9! 87.9 100.4 108.0 0.9 

~8~:e '~"~rks"~f! 1.0 13.11 4.0j 83.9 98.3 114.7 - -

art, educational materials,,' I I 

5.3 5.3 

0.6 0.91 
0.0 0.1 

I 

2.3 

1.3 

0.1 

1.2 

0.1 

0.1 

8.5 
1.9 
1.9 
0,3 

3.3 

0.1 

0.0 
0.0 

1.4 

0.1 

I 
1.91' 2.1 

74.7 
9.0 

12.6 
0.3 

0.0 

16.4 

11.3 

0.8 

0.9 
0.1 

28.7 

4.5 

94.9 
11.5 

0.2 10.81 

0.1 

17.3 

15.1 

0.6 

0.7 
0.0 

21.1 

4.4 
0.0 

3.5 

1.8 

96.7 
13.7 
13.1 
2.2 

0.0 

15.4 

13.2 

0.8 

0.5 
0.1 

23.9 

5.5 

2.8 office fittings, etc. . ... _ il 4.6 4.8 '\ 5.4; 31.5 38.2 51.2 0.3 0.21 0.4 
31 Articles not specified else-: ' 

where ................. 1 4.0 5.2 5.41 47.3 44.2 47.5 0.8 0.4 0.9 2.7 2.2 3.5 
Total 11 621.9/714.8 ! 762.6//3930.714596.315806.,825.0 I 820.91 798.3 i/3 887.7/4681.8'14345.3 

Re-exports .............. - - I - - - - 1.9 4.3 3.61 13.1 28.3 37.0 
I I Total 11 621. 9 1714.81762.6113930.714 596.3i5 806.21826.9 J 825.21 801.9 il3 900.814 710.114 382.3 

• Preliminary figures subject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 
, 

I Rye Rye Flour Wheat 

Month Tons Tons 

\ 

Tons Month 

1913 I 1927 I 1928 1913 I 1927 i 1928 1913 'j 1927 I 1928 
! 

January 903.3 6663.6 8107.0* 7844.3 48.0 100.5* 69.7 - -* !January 
February 974.5 6962.8 11316.9* 8619.6 32.0 34.1* 12.4 - -* February , 
March 1391.5 7796.0 16124.4* 9624.5 30.0 24.2* 10.5 6.0 12.6* March ! 

Aril 906.6 6206.2 9608.6* 6218.6 - 11.3* 23.0 21.7 19.2* ~ ~~ 6902.8 8683.0 7314.7* 22320.0 26.0 10.4* 61.5 0.8 0.0* '[ ~ June 3696.8 12324.0 6793.7* 16083.5 178.6 22.6* 22.2 - 19.8* I June 
July 6981.5 14241.7 6746.0* 14697.3 69.9 12.7* 0.3 - 10.0* I,JulY 
August 4769.6 4206.8 14310.7* 12149.3 343.6 102.5* 24.3 1.9 0.0* August 
September 13264.9 4361.6 23280.9* 28864.6 276.4 767.8* 30.2 9.3 '····1-... . October 16126.1 11163.1 37290.8 261.4 66.4 6.9 OCtober 
November 1 9643.9/ 13327.7/ 24991.0 68.9 28.0 -

1 
November 

December 1048.9 17014.0 8636.8 368.0 , 29.8 - December 
Total 66610.41 111 940.5 i I! 196 030.31 1690.81 

1086.1*!! 
368.31 44.61 11 Total 

Jan.-Sept. 11 38791.5 70435.7,102 602.9*ii 125 211.7 1002.5 244.1 38.7 141.1* iJan.-Sept. 

I 
Wheaten Flour and Grain 

Ii 
RIoe and Grain of RIo. 

I! 
Oats 

I .f Wheat 
Tons Tons Month Tons 

I 

I, : Month 

1913 I 1927 I 1928 1913 I 1927 I 1928 ii 1913 j 1927 I 1928 

January 8868.2 7064.9 16731.0* 11 16.7 819.2 1557.8* 579.2 307.7 56, ••• IIJ""'" February 6904.9 5 060.2 8428.3* 63.7 693.7 903.4* 423.3 247.4 682.9* February 
March 5799.8 6042.1 10092.9* 20.9 802.2 1323.6* 658.3 180.5 498.6* March 

~ 
5950.5 6139.6 8930.0* 77.5 761.0 1041.8* 562.s 144.4 270.S* i~ 

14905.s 8029.s 11 076.1* 2866.5 2595.0 2180.1* 796.5 220.9 625.3* 1 a.y 
June 10647.2 8896.3 11360.0* 1636.4 1707.6 2239.1* 1053.2 165.4 859.s* :June 
Jul~ 10108.0 7239.3 7876.6* 2895.2 1330.4 1641.7* 689.3 431.s 366.2* IJuly 1 
August 6870.2 7018.5 9949.4* 1161.2 996.9 1815.5* 1 370.s 450.9 608.5* August 
September 8862.9 9276.3 10676.9* 1316.5 1194.3 1007.7* I 428.5 456.4 638.1* ISeptember 
OCtober 16015.3 10329.3 2060.6 1617.1 799.4 805.0 iOctober 
November 15444.7 10468.5 185.9 981.5 i 764.s 1314.0/ INovember 
December 9034.3/ 3331.0 136.4 501.7 I 386.91 719.1 ,December 

Totalll118 401. SI 
Jan.-Sept. 77 907.5 

86884'SI 11 
62756.0 95121.2* I 12 416.5113 900.61 . 11 

10 033.6 10 800.3 13 710.7* 
7403.0 I 
6461.9. 

5443.51 11 Total 
2 605.4 5 012.0* ,Jan.-Sept. 

1 Coffee Sugar Raw Tobacco 
Tons Refined and Ul1l't'fined 

Tons Month Tons Month 

1913 I 1927 I 1928 1913 I 1927 I 1928 1913 I 1927 I 1928 
i 

January 623.9 1026.2 2246.6* 3659.9 6238.s 9167.6* 326.4 260.s 262.9* iJanuary 
February 745.4 1238.2 1578.0* 3702.2 5077.3 7893.6* 324.3 246.1 293.0* February 1 March 510.7 1367.4 1792.4.* 3260.1 4944.1 7349.4* 284.7 269.1 317.1* 'March 

~ 719.4 1177.s 1311.7* 3777.2 6004.4 6103.2* 353.7 244.1 249.0*1!~ril 
1812.4 1338.4. 1553.9* 3836.0 6530.5 8827.3* 297.2 302.0 250.7* Y J~ 1300.0 1421.9 1704.1* 3602.3 5364.1 8677.3* 260.1 272.0 315.7* June 

July 808.s 1235.9 1260.5* 3031.3 4767.s 6663.3* 315.7 178.2 198.4* July 
August 946.5 1598.3 1455.6* 3740.7 8071.0 7528.0* 320.7 302.9 280.6* August 
September 1494.4 1606.5 1719.5* 6946.3 7622.5 6841.7* 295.4 307.s 324.S* September 
OCtober 1899.s 1620.2 6916.5 4707.5 462.3 262.6 OCtober 
November 1286.6 1406.0 4397.4 / 4959.6 327.3 256.7 / 11 November 
December 719.0 346.6 2907.5 2390.s , 192 .. 7 184.s IDecember 

Jan.-S:;t4! 
12866.9/ 
8961.5 

16273.4. I 1147666.4 1 66668.41 li 3760.5 \ 3077.1 \ 11 Total 
12 000.6 14622.3* 34 444.0 1 64 610.5 69061.4* I 2 778.2 2373.0 2 492.2* ,J.an.-Sept. 

• Preliminary figures subJeot to minor alterations. 
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, 

Month 

January 
February 
March 
A '1 
~ 
June 

I July ;1 
August ~. 

September I 
October ! 
November i 
December 

Total 'I 
Jan.-Sept. : 

Month 

1 

'January 
February 
March 
Aril 
~y 
June 
July , 
August i 
September ; 
October ' 
November! 
December I 

Total 11 
Jan.-Sept. I 

Month 

January 
I February 
March 
A '1 
~ 
June 
July 
August 
September 
October 
November 
December 

: 
1 
1 

1 

IJan.-~~11 

18 

23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Cotton Wool OUoak .. 
Tons Tons Tons Month 

1913 1 1927 i 1928 1913 1 1927 1 1928 1913 1 1927 1 1928 
I I 

I 
I 

1153.1 1 849.9 899.7*1 66.3 110.7 146.1* 536.6 1688.s 1999.0* January 
659.9 867.1 1069.6*i 80.9 102.6 143.6* 508.6 1996.9 1725.7* February 
668.4 942.s 838.7*i 79.1 156.4 208.4* 707.2 1012.7 2273.3* March 
561.6 418.7 455.4*1 86.6 116.8 128.7* 423.3 1117.0 2542.0* Aril 
998.1 766.0 786.1*: 39.6 116.7 44.0* 317.0 169.2 1187.5* ~y 
541.5 468.4 722.1*1 37.1 119.2 136.4*il 284.6 236.0 640.s* June 
709.4 708.s 470'S*1 57.S 97.3 83.8*: 421.1 845.s 2166.0* July 
700.2 897.4 677.0* 61.s 119.0 126.6*f 1274.1 1670.7 1308.6* August 
214.2 876.4 698.0* I 118.4 143.6 108.1* 1940.0 1500.5 2000.7* September 
557.0 714.0 

I 
81.8 166.2 

I 
2024.11 1604.9 

I 
October 

842.9 1071.9 103.3 195.7 1698.2 1663.8 November 
847.9 955.3 53.8 127.4 1447.0 2168.1 I December 

8454.1 1 

6206.3 I 
9635.7 I 
6794.5 6617.3*11 

866.4 i 
627.5 , 

1671.6 
I 1082.3 

1111681.7115674.41 11 Total 
1124.6*: 6412.4 10237.6 15843.6* Jan.-Sept. 

Raw Hide. 
Tons Tons Tons Month 

1913 1 1927 i 1928 

Coal 11 Peiroleum 

1913 1 1927 1 1928 1913 1 1927 1 1928 

658.7 
371.3 
336.4 
539.5 
753.1 
586.6 
420.0 
694.2 
416.6 
440.2 
390.s 
336.2 

5843.61 
4676.4 

221.1 
272.9 
309.9 
340.9 
249.6 
496.5 
986.5 
545.5 
678.4 
376.6 
492.3 
879.0 

5848.2 
4100.3 

457.1*1 
797.6*1 
783.4* 
659.1* 
664.9*: 
824.4* ! 
443.2*1 
510.4* 
466.s* 

1 

8411.6
1 

85326.5 17237.7*1 616.s 636.0 I 844'3*~anuary 
2016.6 17666.2 12012.1*1 610.7 - 305.4* February 
1255.0 15354.6 12829.6* 188.0 0.5 399.S* March 

16108.4 30461.6 25771.0* 26.s 0.6 1841.0*[ April 
81395.7 125678.7124661.8*1 61.6 6102.1 11547.9*iMay 
76753.2 108874.5 133 352.7* 1764.6 4243.4 1129'S*1 June 
78673.s 68696.s· 78 936.9* 7914.6 1226.7 615.6*j July 
73848.4 111967.3112657.9*j 9699.6 7439.0 10849.8*IAugust 
99646.1 165725.8 163169.9*1 7334.4 2818.7 5106.2*iISeptember 
67200.5 . 123294.3 4020.4 2519.0 IIOctober 
43533.0 118623.3 3373.s 3861.0 November 
37771.4 62047.0 460.0 6840.7 December 

I 
11685613.711 033 716.6 I 1136 071.31 34 687.7 I IITotal 

5606.9* 11437108.8 729752.01680529.6*1128217.1 21467.0 32639.8* Jan.-Sept. 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Fresh Maa' 1) But&8r 1 

1 

Cheese 
Tons Tons Tons Month 

1913 1 1927 
I 

1928 1913 1 1927 1 1928 1913 1 1927 i 1928 I 1 
I 

1 
1 

11 

! 
1311.5 ! 244.6 304.0 113.4* ' 864.3 921.9· 34.7 323.3/ 143.6* January 

203.6 212.9 60.6* 891.9 1417.9 1169.S* 115.2 314.1 124.6* February 
116.0 181.5 60.4* 1025.0 1661.6 1201.7* 57.3 256.3 131.6* IMarch 

73.8 97.7 33.3* 1776.8 1861.2 1269.5* i 95.1 310.4 104.4* ~I 
80.8 83.1 41.8* 1297.1 1874.8 1533.7*1 67.9 281.4 122.0*,1 ay 
75.2 133.7 68.0* 1396.8 1601.3 1046.0* 51.5 254.3 83.3* June 
71.1 51.4 50.s* 1530.6 1161.7 1137.7* 29.1 196.8 113.6* July 

113.0 100.9 58.7* 797.8 871.3 1227.8* I 117.0 289.6 143.6* August 
169.7 161.8 87.1* 706.9 800.5 1026.2* I 173.3 235.7 149.3* September 
299.7 176.2 813.8 967.4 I 173.0 179.1 October 
276.7 178.4 

I I 
711.2 714.81 I 142.4 I 131.8 November 

240.7 171.9 828.1 832.5 1 167.6 1 176.3 December 

1964.9 1 1853.5 
I 

1112640.3 115076.5 I 11 1224.1 I 2949.1 I 11 Total 
1147.8 1327.0 574.1* I 10287.2 , 12561.8 .10534.3* 11 741.1 2461.9,1116.0* Jan.-Sept. 

1) Fresh meat, excluding pork. 
• Prelimlnaty figures subleet to minor alterations. 
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24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

RawBidu V .... _Timber FUll (wood) 

I 
(All Kinds excl. fuel) 

Month Tons 1000 ma 1000 m" Month 

1913 I 1927 I 1928 1913 I 1927 I 1928 1913 I 1927 I 1928 1 

317.0 1 77.8 
I 

0.7* 
I 

January 489.2 477.3* 3.0 21.4 4.9* 27.9 January 
February 393.4 I 555.5 378;1* 5.1 6.9 1.0* 73.7 2.4 0.9* February 
March 303.1 1 374.2 444.9* 4.2 5.5 1.1* 57.3 . 0.8 1.0* March 
Aril I 441.6 399.6 562.6* 24.0 13.1 3.7* ! 74.6 1.4 0.8* Aril 
~y i 

215.6* I ~y 298.7 I 594.7 502.5* 1 307.7 212.1 ·80.1 4.3 5.1* 
June 185.4 404.3 254.6* 487.6 559.7 560.0* 111.8 9.2 4.7* June 
July 230.3 258.3 226.0* 610.0 984.7 793.5* I 123.3 6.9 6.9* July I 
August 185.7 447.4 483.5* 721.8 917.6 780.0* I 128.5 8.7 6.2* August 
September 343.5 449.0 333.5* 604.5 899.9 751.0* I 102.2 5.4 8.1* September 
October 297.4 524.4 295.4 410.4 

I 
118.1 4.8 I October 

November 336.6 560.4 81.0 277.1 I 60.1 1.8 f November 
December 352.7 622.1 18.6 59.2 58.9 1.0 11 December 

TOtal" Jan.-Sept. 
3685.4 I 
2698.7 

5678.91 11 
3972.2 3663.0* I 

3162.91 
2767.9 

4367.61 
3620.9 11

1066
.
4

1 3 110.8*1 829.3 
74.61 
67.0 

11 Total 
34.4* , Jan.-Sept. 

Sawn Timber :rbwood Matohes 
All Kinds 

Month 1 000 standards Tons Tons Month 

1913 I 1927 I 1928 1921 1) I 1927 I 1928 1913 I 1927 I 1928 
ij 

1 I 
3953.717100.3* I I i 

January 
I, 

3.3* 214.6* i January I: 

"'1 
5.1 358.7 0 .. 5 423.9 

February 
1I 

0.0 2.0 0.8* 461.6 4550.1 5805.4* - 355.9 408.9* February 
March 0.2 2.6 t:: I 126.6 5237.2 6858.8* - 231.2 423.4* March 

~~l 
! 

3.0 5.2 1342.7 4017.7 6306.4* 396.2 239.4* ~ril ! -
i 73.8 60.3 72.6* 255.2 4376.5 6158.2* - 285.5 299.3*'il Y 

June i 137.0 164.8 97.4* 1169.7 5426.3 5693.7* 1.0 191.9 1 152.0*' June 
July I 161.8 262.0 173.7* 1 844.0 3691.9 6014.6* 1 - 239.8 298.7* 11 July 1 
August· I 144.7 227.7 191.7* I 229.8 4935.7 8077.2* - 324;5 153.6* '\ August I 
September I 139.7 208.9 191.4* I 1648.0 4542.2 6173.1* 4.5 285.8 179.0* ! September 
October I 121.6 173.7 

I 
1204.2 4265.2 I - 301.4 ! October I 

November 79.7 I 113.2 995.4 4589.7 I 2.6 426.4 : November \ 
December I 38.7 57.6 1575.7 7615.5 0.0 375.4 ! December 

Total'l 903.0 I 1283.1 I 11 10210.8 I 57201.7 I I 8.613837.9 ! Total I 
Jan.-Sept.! 663.0 938.6 738.2*' 6435.5 40731.3 58187.7* 6.0 2734.7 2368.9* ! Jan.-Sept. 

1 standard sawn timber - 4.672 m". 
') Figures for 1913 not avaUable. Exports were negligible. 

Bobbins 

/ 

Mechanical Pulp I) 

11' 
Chemical Pulp I) 

11 I Month Tons Tons Tons lIonth 

1913 I 1927 I 1928 I 1913 I 1927 I 1928 11 1913 I 1927 I 1928 11 

10162.0*112867.5\ 11 January 847.8 298.9 527.7* 1227.4 6473.6 34 891.3 27185.8*IJanuary 
February 989.2 478.3 499.4.* 1262.7 5632.9 5760.1*! 4534.1: 23817.6 34192.6* IFebrUary 
March 1030.4 407.7 671.5* 1987.3 4391.4 9781.1*1 2071.51 23 216.6 43 033.7*1 March 

~ 885.2 491.3 436.9* 1888.4 5282.7 7 082.7*11 4 250.1 34 636.2 34 775.9* ~ril 
1130.2 505.7 448.8* 10418.4 10522.7 11 811.8~! 11 017.5 25 577.7 45 523.7*11 ay 

I June 916.0 432.3 443.0* 3555.8 5934.6 13 546.5*i! 4276.5 24700.5 32344.1*rJune 
July 944.8 417.7 421.0* 6485.6 9352.3 16659.2*jl 4694.7 26 823.6 39275.6*I!July 
Angust I 796.7 540.8 521.1* 2868.9 10069.6 13513.8* 7695.0 35 172.4 41 632.0*IIAugust 1 
Septe~ber 979.8 629.7 499.6* • 965.. 7 ..... • 438 .• * 7 ..... SO ,44., .S 766"*1'_"'" I October . 723.1 415.3 2872.8 16954.2/ 4890.81 30084.61 fOctober: 
November I 1143.1 512.4 I 2725.6 9650.2 8126.1 35887.6 November 
December 935.7 613.8 i I 5657.1 10667.0 13460.8 .37819.5 IDecember I 

Tota11111322.0 I 5743.91 1144915.41102184.81 1175479.01363572.11 ITotal. 
Jan.-Sept. 8520.1 4202.4 4 469.0*iI33 659.9 64913.4 97 755.6*iI49 001.3 259780.4 336729.6*liJan.-Sept. ! 

• Prellmlnary figures Bubject to minor alterations. - ') Dry weight. 
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24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

I Cardboard Paper N8W1)1rini , 
i All Kinds (Included in previous column) I 1 Month Tons Tons Tons Month I 

I 
1 

1913 , 1927 , 1928 1913 , 1927 , 1928 1913 I 1927 , 1928 1 

j I 
1 

I 

; January . 2480.7 2717.7 3241.2* 10793.7 16538.9)20394.7* 5301.7) 10976.81 14931.6* January I February, 4128.8 2862.0 3869.2* 10878.1 17 941. 9 20 095.3* 5143.4 12059.2 14379.5* February 
,March , 4371.3 2875.1 4239.0* 10906.9 18592.8 22346.3* 6159.1 12 021.7 15 321.9* March 

~ 3832.1 2093.2 2910.2* 11408.4 18127.0 17042.4* 6620.8 12994.1 11700.3* ~ril 

Jde 11 

5572.7 3587.9 3840.8* 11998.3 17522.6 21 943.6* 5 773.4 12631.0 15730.0* 
I Jmie 4540.3 3144.6 2626.0* 12196.6 18975.3 12953.1 12203.4* 

July 4812.5 1981.7 3168.7* 13094.0 19482.2 18959.2* 5736.8 13763.3 13407.6* I 
4824.8 3649.4 4033.3* 12551.9 21280.4 21827.0 5399.0 14998.8 14357.9* " .. '·1' ... ·· ,JulY 

August il August 
I September 11 5206.0 3448.3 3769.9* 12676.5 19180.0 21492.6* 6166.0 13221.4 15627.3* 1-'" 1 October 4718.1 2830.9 12719.9 17284.5 116686.0 12072.2 October 
1 November 11 4809.7 5049.7 13515.0 21087.3 6977.7 15159.7 November 

December 4454.3 4048.5 I 12895.3 17453.0 6509.0 12594.9 December 
I 

I Total 11 53751.31 38289.0, 11 145634.61 223465.91 1170066.11165446.21' 'I Total I 
,1 Jan.~Sept., 39769.2 26359.9 31697.3* 106504.4 167641.1,181097.0*/,49994.4 115619.4127659.4*1 Jan.-Sept. 

25. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 

11 Imporu 
(c. I. F. Value) 

Exports 
(F. O. B. Value) i. 

:! 

I ...... 1-;7:y-sePtim~;27 )-19-:-;_01'i -:-;-26-11-_Jan_
1 
u-9;_:_-_s_ep_tem,,_b_~_2_7_)1~;0Ii ::6 

I rMIll. ll'mk % % I % % liMill
• Fmk % % 

i ::~: ................. !/ 212.7 3.7 3.4 3.3 3.1 11' 291.9 6.7 5.2 
Denmark ................ !, 228.5 3.9 5.4 5.1 5.5 102.0 2.3 2.5 
Esthonia. ................ :;, 67.4 1.2 0.8 0.9 0.7 'I' 18.9 0.4 0.3 
France .................. I 152.0 2.6 33

2
'.03 3.1 3.5 286.3 6.5 4.2 

Germany .•. ; ........... "1 2 106.8 36.3 32.6 34.8' 715.1 16.3 14.9 
Great Bntam ............ 'I 716.8 12.3 14.7, 14.2 12.8 1611.0 36.8 42.2 
Holland ................. ' 237.7 4.1 4.1 4.4 5.8

1 

340.7 7.8 9.3 
Latvia .................. ! 15.7 0;3 0.4 0.5 0.3 11.0 0.3 0.2 
Lithuania ............... : 0.3 0.0 0.0 0.0 0.0 1.4 0.0 0.0 

, Norway .. , ............. "'1 43.1 0.7 0.7 1.0 1.0 I 9.8 0.2 0.2 
Pol&J?-d ....... , .......... : 59.2 I 1.0 0.7 0.8 1.5 1' 8.5 0.2 0.1 
RusSia.................. 86.9 1.5 3.2 3.3 1.9 203.8 4.7 5.3 

: Swe.den ················.'1 504.8

/

1 
8.7 8.4 8.2 7.4 'I' 107.3 2.4 3.3 

• Spam ................... , 21.5 0.4 0.4 0.5 0.61 81.9 1.9 1.4 
j Other European countrieS; 215.4 3.7 3.3 3.2 3.2 41.2 0.9 0.5 

I Total Europe 4668.8 80.4 I 80.8 81.1 82.1 1)3830.8' 87.4 89,6 

'I Asia .................... , 21. 7 0.4 I 0.2 0.2 0.2 ','I: 43.4 'I' 

Africa .................. i 5.5 0.1! 0.0 0.0 0.1, 121.6 
.1 United States···· ... ····.l 889.4 15,3, 15.5 15.4. 14.2

1

i
j' 287.0 I 

! Other States of North, i 

, so!ilie~:erl~~'::::::::: :1, 1~~:~ ~:~ I ~: ~ ~:! ' ~:~ !,I" 9~:! i 
Australia ................ i 6.3 0.1 0.1 0.1 0.1 5.3 i 

1.0 0.9 
2.8 2.6 
6.5 5.2 

0.1 0.2 
2.1 1.4 
0.1 0.1 

Grand Totalll 5 806.3 I 100.0 , 100.0 I 100.0 I 100.0 11 4382.3 1 100.0 I 100.0 

6.0 
2.2 
0.3 
4.7 

15.8 
40.2 
9.0 
0.2 
0.0 
0., 
0.1 
5.0 
3.1 
1.5 
0.5 

89.0 

0.9 
2.9 
5.4 

0.1 
1.5 
0.2 

1 100.0 I 

5.3 
2.5 
0.6 
7.2 

12.7 
38.' 
10.3 
0.3 
0.0 
0.5 
0.0 
3.9 
3.9 
1.2 
0.6 

87.4 

1.1 
3.1 
6.51 

0.1 
1.6 
0.2 

100.0 

AccordiDg to figures suppJled by the Statistical Department of the Board of Customs. 
Tbe country of import Indicates (from January I, 1918) the land in which goods were purchased, and country of export the land 

to which goods were sold. 
• Preliminary figures subject to minor alterations. 
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26. - IMPORT·PRICE INDEX. 

I I De ia iI R" ......... _.- I: Year and Total aeeonlfDc io &heir Purpose Year and 

I Month All Kinds I Foodstuffs I I AgriCultur-1 Other Raw. Ma- iMachinery I Industrial Month r 
Clothing alRequire- I' 

ments . Goods tenals . p~uct8 

I' 

I 
1913 I 100 100 I 100 100 100 100 I 100 100 1913 
1917 . 519 647 405 370 526 451 360 465 1917 • 
1918 741 881 600 420 661 647 459 642 1918 

r 

I 1919 755 896 608 600 659 681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 I 1921 1329 1556 1080 1087 1109 1129 1005 1048 1921 

I 1922 1072 1150 1067 1066 913 1041 820 987 1922 
! 1923 915 963 925 897 823 926 728 826 1923 i. 

I 
1924 958 998 1060 932 818 955 763 901 1924 ~ 1925 1052 1110 1133 1066 835 1037 867 928 1925 
1926 984 1058 1005 999 853 974 871 881 1926 I 1927 945 1044 978 980 795 923 873 834 1927 I· 

1928 1928 I Jan~ 985 1000 1079 1005 736 1026 889 887 January 
Jan.-Febr. 1001 1003 1094 1026 759 1068 886 901 Jan.·Febr. ~ 

Jan.-March 1009 1005 1103 1044 778 1085 881 915 Jan.-March 
t Jan.-~ 1010 1013 1110 1057 776 1078 871 922 Jan.-~ 

Jan.- y 988 1010 1102 1057 756 1035 829 904 Ja.n.- y 
Jan.-June 981 1010 1095 1050 761 1019 830 895 Jan.-June 
Jan.-July 972 1011 1079 1046 764 1009 819 874 Jan.-July 
Jan.-Aug. 966 1012 1063 1044 768 1001 844 854 Jan.-Aug. 
Jan.-Sept. 958 1013 1057 1052 757 995 808 846 Ja.n.-Sept. I Jan.-Get. 

1 

Jan.-Oct. 
Jan.-Nov. Ja.n.-Nov. 

f Jan.-Dec. Ja.n.-Dec. 
The import. and export-indices have been calculated by the Statistical Dept. of the Board of Customs in the following manner: 

tbfJ quantl.tlea of imports 8Ild. respectively, exports for the current year have been multiplied by the average price for the class of goods 
In queatloD in 1918, after whlch the Import (or export) value for the current year has been calculated in percentage of the sum th~ 
obtained for purposes of comparison. 

The goods chosen for the settIDg-up of a total-index have been divided, according to their use, Into the groups: foodstuffs. cloth­
ing, agricultural requirements and other goods. The three last-named have been further divided. a:ocording to their purpose, into raw 
matarials, maohiDery and industrial products. 

ThIs import-price index is lower than the wholesale price index because the import-price index is not influenced by the custolD&' 
duties. 

27. - EXPORT·PRICE INDEX. 

Year and Details 

11 Toml 'I Month All Kinds I Fresh I Butter I Cheese I Timber I Bobbin I ~~~:I Ch~~all Meat 

1913 100 I 100 100 I 100 100 100 100 100 
1917 375 560 349 600 317 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 
1925 1145 1083 1121 985 1143 1865 1708 1264 
1924 1090 1045 1250 1088 1089 1936 1365 1103 
1926 1111 1026 1303 1013 1091 1950 1384 1181 
1926 1092 951 1166 884 1077 18R4 1489 1209 
1927 1092 1069 1133 911 1114 1880 1272 1164 

1928 
JanUll.l"Y 1027 1246 1176 995 1143 1689 992 1093 
Jan.-Febr. 1033 1242 1208 998 1119 1690 996 1050 
Jan.-March 1028 1277 1228 1010 1183 1712 1010 1030 
Jan.-~ 1031 1259 1225 1009 1191 1709 1034 1028 
Jan.- y 1047 1246 1212 1018 1180 1715 1041 1030 
Jan.-June 1067 1240 1206 1022 1191 1726 1060 103S 
Jan.-July 1082 1221 1205 1024 1179 1722 1070 1037 
Jan.-Aug. 1091 1205 1207 1023 1173 1746 1079 1039 
Jan.-Sept. 1096 1186 1210 1026 1170 1741 1084 1039 
Jan.-Oct. 

I I I I Jan.-Nov. 
Jan.-Dec. i I 

BesIdes the total Index the table oontsiDs indJces for only a few of the most important exports. 
See in addition remarks under Table No. 26. 

I , 

11 

Year and 
Paper Month 

100 1913 -
452 1917 
483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 , 

958 1923 
924 1924 
935 1926 
940 1926 
907 1927 

I: 1928 
881 Ja.nuary 
881 Jan.-Febr. 

; 
874 Jan.-Ma.rch 
874 Ja.n.-~ril 
862 'Ja.n.- y 
861 Jan.-June 
858 Ja.n.-July 
856 Jan.-Aug. 
855 Jan.-Sept. 

I 
Ja.n.-Oct. ; 

Jan.-Nov. 
Jan.-Dec. 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. I Febr. I March I April I M~~ 1 July I Aug. I Sept. I Oct. I Nov. I Dec. 11 ~~e 11 !ea;t~ 11 Year 

I 11 

I, 1913" 100.0 100.0 
1924 140.7 118.1 

'11925 95.6 90.7 
1926 98.3 99.6 
1927 131.8 136.5 

100.0 100.0 \' 100.0 
83.6 138.8 101.4-

109.3 109.6 78.0 
122.1 145.3 I 93.5 
153.81150.7 122.6 
21U 183.2 I 158.3 

1

1928 173.9 195.2 

1913 100.0 100.0 100.0 100.0 100.0 

I
, 1924 143.7 87.5 80.0 132.5 83.3 

1925 166.9 137.9 150.0 135.1 112.1 
1926 135.8 113.5 150.4- 146.2 71.0 

\
' 19271 -178.2 167.8 160.3 144.4- 103.3 

1928 171.1 159.0 202.8 132.7 124.3 

Imports 
100.0 100.01100.0,' 100.0 
109.7 104.2 101.7 83.2 
100.2 98.0

1

108.31 102.1 
124.1 110.4 130.31107.7 
147.8 129.3 154.4- 131.0 
170.3 144.0 19;).91 161.2 

Exports 
100.0 100.0 100.0 1 100.0 
95.7 118.5 101.3 I 92.7 
98.8 127.3 119.2 126.5 

107.3 137.2 116.0 116.8 
123.1 149.3 153.4-\148.9 

96.0 118.4- 141.6 142.3 

100.0 
78.4-
84.6 
95.2 

108.2 

100.0 
137.5 
129.3 
153.9 
143.5 

100.0 
82.5 

112.4-
128.2 
133.0 

100.0 
155.5 
137.0 
165.1 
161.9 

100.0 
85.4-

206.4-
,158 • .9 
167.5 

100.0 
142.0 
109.6 
154.8 
136.6 

100.01 100•0 
99.3 106.7 

105.9 98.3 
116.3 114.0 
136.4-1 138.6 

I 173.2 

1913 
1924 
1925 
1926 
1927 
1928 

100.0 100.0 1913 
112.7 102.0 1924 
123.9 123.0 1925 

t~~:: \ ur:~ 11\ t~~~ 
132.0 1928 

1) Value of impane and exports calculated on the basis of the prices for 1913 and expressed In percentage of imports and exports 
for 1913 during the corresponding period. ' 

29. - TOTAL SALES OF SOME WHOLESALE FIRMS .1) 

1 
Total sales I 

I 1 

11lonth Mill. Fmk Month 

1923 I 1924 I 1925 1 1926 1 1927 1 1928 

i I 
I 

! I January 119.8 138.9 163.2 156.8 

I 
180.6 241.1 

I 
January 

February 135.7 167.3 165.6 165.4 201.4 257.3- February 
March 159.2 187.0 I 205.2 225.2 257.0 336.4 March 
April 152.4 196.8 , 213.2 227.3 238.2 280.6 

I 

April 
May 133.1 171.8 

I 
199.6 206.0 235.9 288.6 May 

June 146.6 164.0 182.8 210.8 227.0 268.5 June 
July 126.2 178.4- ! 186.2 211.0 221.2 

I 

260.7 July 
August 148.3 181.0 214.40 235.3 1 258.8 305.1 August 
September 168.0 183.0 i 207.3 244.1 I 278.4 321.1 , September 
October 171.7 188.7 203.4 246.2 282.2 

11 

October 
Kovember I 166.3 165.9 

I 
210.4- 238.4- i 272.9 1 November 

December 1 138.9 138.1 204.3 185.7 
, 

187.0 1 December 
Total 

\\ 

• :1766.2 
\ 

2060.9 
\ 

2355.6 
\ 

2552.2 
\ 

2840.6 
\ \\ 

Total 
Jan.-Sept. 1289.3 1568.2 1737.5 1881.9 2098.5 2559.4- Jan.-Sept. 

1) According to information supplied by ten wholesale firms - either co-operative or limited liability companies - the total 
sales of which represent about 1/. of the whole turnover of all wholesalers in Finland. 

30. - FORE16N SHIPPING. 

\ I Arrivals ~ Sailings 1 

I 
Month With CargO I In Ballast I Total I With Cargo I In Ballast I Total Month 

ves-I Beg. tODSI Ves- I Reg. tons Ves· I Reg. tons, ves-j Rag. tons Ves- IReg.tons yes- I Reg. tons 1 
sels Net. sels Net. sels Net. 1 sels Net. sels Net. sela Net. 

1928 11 I I' 1 I 1928 
January '11 129 98 694 10

6 
9 828 139 1085221 129 1054391 11 8 611 140 114050 January 

February 1 126 92 537 9019 132 101556 117 87 082 15 11 892 132 98474 February 
March 'I 134 102 676 8 11 704 1421 114380! 140 113880 11 8164 151 122 044 March 
Aprily' I 195 130034 21 16811 216 146 8451 132 101502 '57 32661 189 134 0631 April 
MAv ,! 651 293726 296 217664 9471 51139~, 544 3212-67 300 75203 844 396470' MAy 

July 570 268563 545 414917 1115 683 480 913 624913 248 57007 1161 681920 July 
June 11 675 274373 478 327709 1153

1

6020821 777 458755 326 71455 1103 530210 June 

August ,! 046 256198 551 444026 1097 7002241 887 683229 258 48981 1145 732210 August 
SePtember :1' 566 295 2381 4821 349408] 1 048 6446461 888 627 171 233 59336 1121 686507, September I 
~~e~er'l I,' \. I ill 1 I~~~~erl 
December 1 I' 1 December 

Jan1::,yt· 11359211812039123971180108611)5 98913 613125i\4 52713123 23811459

1

:372 7101')5 98613 495 94811IJ~9~Pt. I 
Jan.-Sept. 1134061598720 30742147 757 6480/3746477:,5170:344978311332285266 6502,3735 049 Jan.-Sept. I 

1) Of which 1 719 Finnlsh vessels and 4- 270 foreign vessels. 
I) •• 184,8 ••• 4138 •• 3 
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I 
31. - -SHIPPINO WITH VARIOUS COUNTRIES AND PASSENOER TRAFFIr. 

Arrlvala~ 
, 

SaiJlnII') ArrivaJl~ Country of Jan.-Sept. 928 Jan.-Sept. 1928 Country of Jan.-Sept. 928 Jan.-Sept. 1928 SaiUnpl) I 
departure departure 

Number _I 1000 Number 1 1000 and Nnmber 
1 1000 Number 1 1000 and 

of Relr tons of Beg. tons destination of . Beg. tons of Beg. tons destination 
VeBBelB Net. 1 VesselB et. VesselB Net. Vessels Net. 

Europe: 1 
1 I 1 

Asia ••.•.... 1 
1 

2.4 
11 

- -
!Jelgi!lIll •....• , 249. 188.2 253 230.9 Africa •...•• 6 7.2 43 111.4 
DaI1Zlg ..•..•. i 221 I 165.9 

I 
41 I 30.2 United States 49 144.4 

I 
49 134.8 

DeIlJll&!k .•... [ 468 296.6 371 99.0 Other States 
EsthODl& ..... 1 971 121.1 

1 
982 

I 
125.2 of America. I 11 31.3 

1 

10 
1 

28.3 
France •..•... 64 70.2 ; 239 199.5 Australia. ••.. - - 1 2.6 I 
Germany •.... 1277 930.5 1088 667.6 Total 1/ 67 I 185.3 11 103 I 277.1 I Great Britain. 496 513_1 1000 

, 
918.0 - I 3613.1 11 I Holland ...... 251 298.0 409 453.7 Grand Total 11 5989 5986 3495.9 

Latvia •...... 147 64.5 
I, 

71 30.5 PASSENGER TRAffiC. 2) Norway ...... 35 I 43.0 7 6.0 
Russia. .....•. 104 50.5 ,: 129 46.1 

li [ 
11 

, 
Arrived 11 

Left 
Sweden ...•.• , 1531 586.9 

11 

1210 

I 
331.9 Montb Total 1 Of 'Yhom I Of whom S . 1 

6'th: ~®trl~1 13 14.1 58 52.3 ForeJgllerB , Total ForeIgnerB 

I 

I 
I 
! 

1 

95 85.2 -25 27.9 
September 192811 Total Europ~1 5922 1 3427.8 I! 5883 1 3218.8 3109 I 1 899 11 5 086 1 2662 1 
J &n.-Sept. 19281: 43839 24430 43391 20794 

') VeBBelB witb cargo and in baUast togetber. - ') Sea-trafllc. Passenger traffic overland Is at present inBignlficant. 
According to figures supplied by the Statistical Office of the. Shipping Board. 

32. - STATE RAILWAYS. 
Weigh' of Goods Trans- Axle-kilomdres of Loaomo'lves in USI Goods-nucks in use I 

poded Goods-nuoks 

I 
Number Number End of 

Montb 1000 Tons MUI. Km Montb 

1913 1 1927 I 1928 11913 1 1927 1 1928 1920 1 1927 1 1928 1920 1 1927 I 1928 
\ I 1 11 1 

January 11 
I 

917.8*11 28.3 
1 

380.5 818.2 47.0 52.8 445 546 ' 554 12601 18453 19541iJanuary I 
FebrllMY ;i 441.2 940.4 997.1j 29.7 51.7 54.0 457 561 576 I 12642 18521 19558 February i 
March 412.5 1050.4 1105.9 jl 30.6 58.5 60.3 454 553 567 i 12734 18619 19727 March I 

~f 405.0 797.7 778.1*11 32.4 52.1 48.4 446 542 547 12601 18717 19953 ~l i 
426.5 879.9 962.0*,! 31.1 54.5 53.1 458 562 566 12 622 18 782 20 126 Y I 

June 443.8 952.7 1039.2*,i 30.9 55.1 59.4 476 581 . 612 12 662 18 827 20 280 June 

"wy j 470.3 1100.2\1 090.2*11 34.2 66.6 63.6 473 590 614 12720 18828 2028311JulY 
August 430.5 1060.7 1097.2*133.7 65.5 64.7 466 585 - 613 12 808 18885 20 4291 August 
Septembe 437.2 996.7 i 32.3 64.2 , 468 583 12896 19024 IiSeptember 
October 443.5 919.9 I 1 32•3 58.91 472 579 ! 13030 19198 ('october 
November 340.4 841.2 i 28.9 47.2 474 564 \13 137 19342 I iNovember 
December 302.1 785.3 I 28.5 49.8 I 486 1 547 13233 19484 1 IDecember 

TOtalI14933.5111143.3 i 11372.9 1671.1 I I 
Jan.-Aug.; 3410.3 7600.2 ! 7987.5*1.250.9 451.0 456.3 

I I 1I i I 11 

33. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 
Revenue 

\ 

RelUlar Expendl'ure I Traffio Surplus (less Be-imbursements) 
Month Mill.Fmk Mill. Fmk 

I 
MUl. Fmk 

1913 1 19271) I 19281) 
1 1913 ! 1927 I 1928 1913 i 1927 I I 

11 

I It 1 

17.2* ' January 4.3 62.5* 70.0* · 45.3* 48.5* [I · FeblllMY 
1I 

4.2 60.0* 67.2* · 48.2* 56.8* ,i · 11.8* 
March 4.9 70.9* 78.8* • 53.1* 60.1* I1 • 17.8* 
Aril 

I' 
4.6 67.1* 69.5* · 50.5* 51.7* 11 • 16.6* 

:&y 5.2 65.5* 71.2* • 60.7* 56.8* ; · 4.8* 
June 5.9 74.6* 79.0* • 66.3* 65.5* li · 8.3* 
July ! 5.7 76.6* 81.8* · 54.0* 61.6* Ii · 22.6* 
August i 5.5 77.6* 83·"1 • 56.5* 56.6*. 'I · 21.1* 
September ' 5.3 74.7* · 59.0* I · 15.7* 
October 4.7 70.7* · 52.5* ! · 18.2* 
November 4.0 64.5* · 52.0* · 12.5* 

'. December 4.8 71.5* ; 81.9* I I 1 - 10.4* 

Total 11 58.6 836.2* 1 "1-1 40.3 680.0* I r 18.3 1 156.2* I 
Jan.-Aug. 40.3 554.s* 600.6* i 434.6* 457.6*, 120.2* 

-11 
1928 11 

Month 

11 
21.5* !I January 
10.4.* 1 February 
18.7* II March 
17.8* 1 Aril 
14.4* ~y 
13.5* June 
20.2* July 
26.5* August 

1 September 
1 October 
November 

1 December 

1

1 Total 
143.0* I Jan.-Aug. 

\ 

According to Finnish State Railways' Preliminary Monthly Statistics. " 
') At tbe final closing of the books the figures for income and expenditure will alter to a certain extent, in some cases quite consld· 

erably. Tbe difference between tbe results based on preliminary data and the final figures will be adjusted in the figures for December. 
Preliminary figures subject to minor alterations. 
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34 . ..,... INDEX NUMBER OF COST OF LlVINO.1) 

Month 11 Foodstuffs I Clothing 
1 

Rent I Fuel I Tobacco I Newspapersl Taxes 11 Total Ood 1 Monthly 11 1 01 Living Movement 1 Month 

1914 i 
1 

1 1914 1 
Jan.-June 1 100 100 100 100 100 100 100 100 - Jan.-June 

1925 

" 

1147 1043 1224 1362 1293 1079 2291 1212 - I 1925 
1926 1108 1042 1306 1271 1298 1079 2058 1183 1 1926 I -

I 
1927 11 1115 1036 1379 1405 1300 1127 2135 1207 

I 
- 1927 

:1 I, 
1927, 11 i : 1927 

September
l 

1146 1036 1411 1392 1302 1127 2144 1230 : - 7 I September 
October 1 1156 1037 1411 1403 1303 1127 2144 1237 + 7 I October 
Novemberil 1175 1038 1411 1439 1302 11'27 2144 1251 +14 November 

, December 1171 1038 1411 1449 1301 1127 2035 1243 -8 December 

1928 I1 1928 
January ;! 1126 1039 1411 1440 1300 1159 2035 1216 -27 January 
February I[ 1112 1040 1411 1430 1300 1159 2035 1206 -10 February 
March i 1123 1043 1411 1438 1300 1159 2035 1214 + 8 IM&lCh April il 1119 1043 1411 1436 1300 1159 2035 1212 - 2 April 
May 

il 
1113 1044 1411 1434 1299 1159 2035 1207 - 5 May 

.Tune 1126 1048 1430 1436 1295 1159 2035 1219 + 12 

II~~ I 
July i/ 1155 1048 1430 1424 1295 1159 2035 1236 + 17 
August [I 1191 1049 1430 1421 1294 1159 2035 1258 + 22 August 1 

I Septemberil ll'i4 1052 1430 1429 1295 1159 2035 1249 - 9 Septemberl 
') From the beginning of 1921 onwards a new oiflcial index has been drawn up differing feom that published In the Bulletin tor 

1922 in that the whole first half of 1914 forms the basis (- 1(10) for the same., and that the rise in taxation Is also included. 
- The index Is calculated by the Statistical Bureau of the MinIstry of Social Affairs and is based on monthly reports from 

21 different centres; it shows the rise in thc cost of living for a workingman's family of normal size, the income of whlch am.ounted 
during the years 1908-1909 to 1600--'2000 Fmk, assuming that the averoge monthlr consumption within the same remained unaltered. 
The index for total cost of living ist the average based on weight of the different indIces. 

Year and 
Month 

1925 
1926 
1927 

1927 
• September 

October 
, November 
: December 

1928 
January 

, February 
March 

I April 
, May I June 

I July 
August 

1 September 

35. - WHOLESALE PRICE (RDEL 

/1 if if H H if I H l~ h 11 ~ U !U( If If 
/I_," ___ ~_CD_II ft~ ~ __ '"_J'- !i ~ P _" __ !!~i fa ~I. 
1 (17) (24) (7) (26) (9) I (12) (14) (26) I (135) (61) (39) (35) 

ii 
1I 

11 

11 
11 

il 
ii 
li 
!! 
!I 
,i 

137 
133 

132 

139 
137 
138 
136 

133 
134 
136 
143 
139 
143 
141 1 142 
145 

175
1 168 I 

168 

168 
168 
168 
165 

156 
156 
157 
160 
161 
161 
160 
160 
158 I 

110 I 
101 

1 

115
1 
1 

118 ! 
122 I 

130 1 
132

1 

137 1 

134 'I 

137 

143\ 137 
133 1 

138

1 
137 
1.33 

159 
161 
161 
162 

160 
161 
160 
158 
158 
157 
158 
158 
155 

, 

128\' 
128 

132 1 

! 
129 , 
128 
128 
128 

124 
125

1 

125 
126 
126 I 
126 I 
126

1 
126 
125 i 

1 

167
1 153 1 

155\ 

164 
165 
165 
164 

165\ 
166 
169 
166 
167 
167 1 

168

1 

166 
163 

126 
122 
122 

121 
i22 
122 
122 

119 
118 
118 
117 
117 
118 
119

1 

120 
120 

148 1
) 

14411 
I, 

H6/1 

149 1 
149 
149 
150 

1 

138
1 137

1 

137 
136 
132 
136 
138' 
1461 
143 11 

147 
142 
145 

-11 
_ 1I 

- II! 
I1 

148 + 1 
148 -
149 + 1 
148 -1 

li 
II 
11 

I' 

144 
143 
144 
145 
143 
145 
145 
147 
146 

11 

-4 11 

-1 1 

t~ i 
-2 I 
+! , 
+2 I 
-1 11 

1471 

143 

145 

149 
150 
151 
150 

144 
143 
144 
145 
143 
147 

1471 152 
152 

153 
144 
145 

146 
146 
146 
145 

141 
140 
142 
143 
142 
141 
142 
141 
141 

143 
137 
146 

147 
147 
148 
148 

146 
147 
146 
147 
146 
145 
145 
145 
143 

The index is worked out at the Central Statistical Office. - In determining the bases 0 icaloulation for the index the comhined 
value of the country's production and imports for 1913 are taken into account without deducting the value of exports. The figures 
ilhow the change in the level of prices in relation to gold and are obtained from those previonsly published by dividing the latter 
by 7.8813. The total number of commodities included is 135, and the figures in brackets at the bead of the columns indicate the number 
<If commodities in the corresponding groups. -In working out the Index figures the method known as .proportionate prices. is employed, 
i. e. the price of each commodity Is taken in a percentage ratio to a corresponding figure for the basic period and the average is then 
-calculated on the basis of the resultant proportionate figures. The corresponding months in 1913 are taken as a basis. In the 
-calculations geometrical averages are employed. No actual weighting of figures is undertaken; this is carried out, however, indirectly 
with the aid of the list of commodities. 
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End of 
:Month 

January 
Febmary 
:March 
Aril 
~y 
June I 
July 
August I 
Septemberl' 
OCtober 
November) 
December 

2803 
2468 
1586 
1177 

653 
440 
391 
4c74 
539 
835 

1336 
H28 

36. - NUMBER Of UNEMPLOYED. 
1926 J ____ -,--1_9_27-.-__ 

I
I ___ -;-___ 1....,92_8_-.-__ 

n 

I 11 I I I I I

'MonthlY 
Female Total I Male Female Total I Male Female Total ~rit 

1029 
994 
682 
784 
620 
484 
558 
788 
786 
978 
994 
6441 

3832 !I 
3462 
2222 
1961 
1273) 

924 
949 

12121 1325 
1813 
2330, 
2172 

2545 1088 
2054 975 
1368 736 

993 709 
670 569 
596 534 
439 443 
586 635 
585 666 
939 682 

1641 808 
1689 463 

3633 
3029 
2104 
1702 
1239 
1130 

882 
1221 
1251 
1621 
2449 
2152 

2216 
1782 
1543 

977 
502 
441 
415 
491 
603 

726 
713 
596 
505 
366 
370 
347 
366 
343 

2942 + 790 
2495 -447 
2139 -356 
1482 -657 

868 -614 
811 - 57 
762 - 49 
857 + 95 
946 + 89 

No.lO 

End of I 
Month 1 

January 
February 
Ma.rch 
Aril 
~y 
June 
July 
August 
September 
October 
November 
December 

ThIs table, prepared from the weekly reports of the Labour Exchange, Department of the :Mlnlstry of Social A.ffairs; showe the 
nnmber of unemployed registere,d in the books of the communal labour exchanges in the majority of towns and a very small part of 
the rural centres of population at the close of the week nearest to the month's end. As agrlculturallabourers and skllled arlIsans proper 
register, up to the present, only In a minority of C8IIes at the communal labour exchanges, the table does not give a complete review of the 
number of unemployed, but Is to be regarded more as symptomatic. 

37. - CESSATION Of WORK. 
In,ltlated cessation of work I Cessation of work continued ' Total 

I 
-from preceding month ! 

:Month 1 affecting 1 affecting I affecting :Month 
number I number number I employers I hands 1 I employers I hands employers I hands I 

~ 
1 1 11 1 i 11 I I 

1926 1926 
September 6 25 566 13 110 1942 19 135' 2508 September , 
october 4 13 552 13 49 1259 17 62 1811 October, 
November - - - 8 30 558 8 30 558 November 
December 2 2 226 5 16 435 7 18 661 December 

1927 1927 
January 5 . 269 3 7 347 8 . 616 I January 
Febl'llAl'Y 2 & 100 .2 2 204 4 7 304 Febl'll&l'Y 
:March 12 27 1125 1 1 180 13 28 1305 March 

~ 7 20 115 4 4 672 11 24 787 Aril 
21 104 8479 6 15 734 27 119 9213 ~~ 

June 15 31 2739 15 84 8505 30 115 1244 June 
July 7 20 236 22 103 10333 29 123 10569 July 
August 4 4 113 18 98 8867 22 102 18980 August 
SePtember 3 3 94 16 91 8540 19 94 863! September 
October - - - 16 91 8542 16 91 8542 OCtober 
November 2 2 83 12 83 8109 14 85 8192 November 

i December 1 1 15 11 82 8052 12 83 8067 December 
1928 

I 1928 
January 2 2 111 3 8 449 5 10 560 January , 
Fehl'll&l'Y 7 8 663 2 2 299 9 10 962 Febl'llAl'Y 

! 

March 4 10 1841 4 4 623 8 14 2464 March I' 
April 10 13 2258 5 13 2215 15 26 4473 April t Ma.y 19 53 2252 8 19 3313 27 72 5556 Ma.y 
June 13 114 14979 17 28 3599 30 142 18578 June 
July - - - 25 132 18738 25 132 18738 July 
August I 5 7 194 20 80 16976 25 87 17170 I August i 

I September 1 2 10 252 18 101 17530 20 111 17782 September 
The above particulars which are of a preliminary natue, have been compiled by the Statistical Bureau of the Ministry of Social 

Affairs. The majority of cases of cessation of work were desCribed as strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNM.ENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; since 1809 It was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland deelared its 
independence, which was aoknowledged by all the Powers incbiding 
Soviet Russia. It became a republic in 1919. The legislstlve 
power of the country is vested in the Diet and the PresIdent. 
The highest executive power is held by the PresIdent chosen for 
a period of 6 years. The present PresIdent L. Er. Re!MIIIer is 
elected for the term 1 Maroh, 1925, to 1 March, 1931, 

The Diet, composed of 200 members, is elected by universal 
suffrage. The proportions ot the different parties In the Diet elected 
In 1927 are as follows: 

Swedish party ..............................• 
Unlonist party .............................. . 
Agrarian party •.............................. 
Progressive party ............................ . 
Social·Democrats ............................. . 
Communists ................................. . 

2. LAND. 

Number 

24 
84 
52 
10 
60 
20 

Per 
cent 

12.0 
17.0 
26.0 
5.0 

30.0 
10.0 

THE AREA is 388,483 square kilometres - 150,005 square 
mUes, (Great Britain's area is 89,047 sq. m. and Italy's area 117,982 
sq. m). Of the total area 11.& % are lakes. On an average 10.8 % 
of the land In the south of Finland is cultivated, 0.9 % In the North, 
.(\.8 % of the whole land. Of the land area 25.8 mill. ha (62.& mill. 
acres) or 73.4 % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month is . 
in S. W. Finland --<i0 to ~o C., In Lappland -150 C. and during 
the warmest month +150 and +130 to +140 C. reap. The average 
temperature in Helslnld is +4.6" (In Oslo +5.", in Montreal 
+5.,0, in Moscow +8.6"). The ground is covered by snow in 
the South during about 100 days, in Central Finland during 150 
to 180 days, in Lapplsnd about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1926): 3.8 millions, of which 

0.3 mUlion emilo:ants, (in Sweden (1926) 6.1, iu Switzerland (1925) 
3.9, In Denmark (1926) 3.' and In Norway (1926) 2.8 millions). 

DENSITY OF POPULATION (1926): In South-Finland 18.1, 
In North·Flnlsnd 2.4 and In the whole country an average of 10.' 
Inhabitants to the square kilometre. 

LANGUAGE (1920): FinnIsh speaking 88.7 %, Swedish speaking 
11.0 %, others 0.8 %. 

RELIGION (1926): Lutheran 97.1 %, Greek-Orthodox 1.7 %, 
others 1.9 %. 

DISTRIBUTION (1926): 80.0 % of the population inhabit 
the country, 20.0 % the towns and urban districts. The largest 
tewns are (1926): Helsinki (Helslngfors), the capital, 215,829 in­
habitants, Turku (Abo) 61,664, Tampere (Tammertors) 52,894, 
Vllpuri (Vlborg) 48,988. 

EDUCATION (192D): Amongst persons over 15 years of age 
only 1.0 % are UlIterate. Three universities founded 1640, 1917· 
and 1920. 

INCREASE OF POPULATION (1926): Births 21.7 0/,0, 
~eaths 18.& '/01 (In France In 1925 17.8 0/ .. , and In England In 
1925 12.2 "/,.), natural Increase 8.8 '/ ... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and manual labour 14.8 %, 
commerce 3.' %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area is distributed amoll8 
different cissaes of owners approximately as follows: private 52.1 %. 
State 39.7 %. Joint Stock companies 6.' %. communities 1.7 %. 

FOREST RESOURCES. The growing stook of the forest is 
1,620 milUon m" (57,213 mUllon cubic feet). The merchantable tlmber 
(measuring 20 cm at breast helght - 6 In. at a helght of 18 ft.) 
amounts to 1,557 million trees. Of this number pine Is represented 
by 61 %. spruce by 28 %. the conifers thus consituting 89 % or 
1,384 milUon trees, leaftrees, mostly birch, 11 % or 173 million 
trees. The annual Increment is 44.11 milUon m" (1,568 million cub.ft.). 
The annual felUngs according to earller caloulatlons are 40 million 
m' (1,413 million cub. ft.)_ In North Finland the Inorement is 
much larger than the feUings, but In South Finland excess felling 
occurs locally. 

AGRICULTURE. Cultivated lsnd 2.1 million heetars, divided 
as follows: area under cultivation 0.4-10 heotars 33.7 %, 10--<>0 ha 
48.9 %, 50--100 ha 9.3 %, over 100 ha 8.1 %. Cultivated lsnd was 
divided between the different kinds of crops as follows: 46.8 % hay, 
20.4 % oats. 11.1 % rye, 5.3 % barley, 8.1 % potatoes, 13.1 % other. 
The number of dairies In 1926 amounted to 595. 

INDUSTRY (1926): Number of industrial conserns 8,525. 
hands 149,367. gross valnt of products of industry 10.935 mUUon 
marks. 

LENGTH OF RAILWAYS (1927): 5,058 km, of which 4,787 
km State railways and 266 km prlvate_ The gauge is 1.&2& m. 

COMMERCIAL FLEET (1927): Salllng ships 511 (79,351 reg. 
tons net.), steam ships 548 (109,868 r. t.), motor vessels 92 
(11,095 r. t.), lighters 3,779 (277,020 r. t.). Total 4,930 (477, 829 r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has Its own monetary 

system. From 1877 up to the Great War the currency maintained 
Its stable gold value and after the disturbances caused by the war 
Finland has again from January 1st, 1926, a gold standard. The unlt 
of currency is the mark (Finnish lmarkkao) - 100 pennies. The gold 
value of 100 marks is equal to $ 2.nu - £-. 10141/. d. 

STATE FINANCES. Accordiug to the balance sheet for 1927 
the State revenue was 3,986.1 million marks of which 3,907~ 9 mUllon 
marks were ordinary revenue, and State expenditure 3,988.6 mil­
lion marks, of which 3.829.3 mUlion marks were ordinary expen­
diture. The prlno1pal sources of revenue were as follows: State 
property and undertakings 1,488.2, direct taxes 485,s, Indirect taxes 
1,424.2, miscellaneous taxes 244.0, charges 193.7, miscellaneous reve­
nue 187.1. The value of State property in 1922 Is estimated at 
11,150.6 million marks. For National Debt see table 18 In this issue_ 

MUNICIPAL FINANCES. According to the Budget for 1927 
expenditure amounted to 965.1 million marks. Income from taxation 
was 859.6 million marks, taxed Income 4,925.11 million marks. The 
communal Income tax (not progressive) averaged 7.0 % of the 
ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
In 1811) is a State Bank. Its head-office is In Helslnkl (Helalngfors) 
with branches In Turkn (Abo). Pori (Bjilrneborg), Vaasa (Vasa), 
Ouln (U1eAborg), Kuoplo, Joensuu. Sortavala, VJipurl (Viborg). 
Mlkkell (S:t Miohel), Tampere (Tammerfors), HAmeenlinna (Tavll6te­
hus), JyvliskylA and Kotka. 

THE JOINT STOCK BANKS (1928): Number 18. possess 
555 branch offices, where all kinds of banking business is trSIll!acted. 
Ino1uding all banks, there is one banking establishment per 6,800 
Inhabitants. 

The largest banks are: Kansal1Is-Osake-Pankkl, Ab. Nordlska 
Fiireningsbanken, Ab. Unionbanken .. and Helslngfors Aktlebank. 
all with head offices In the capital. 

OTHER BANKS (1928): Mortgage banks 7, Savings banks 471. 
Co-operative Credit Soo1etles 1,398 and a Central Bank for the lstter. 
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MILL. NOTES IN CIRCULATION 
MILL. 

FMK FMK 

2000 2000 

1800 1925 1926 1927 1928 1800 

1600 1600 

1"00 1400 

1200 1200 

1000 1000 

800 800 

600 600 

400 400 

200 200 

0 
JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND JFMAMJJASOftD 

0 

BANK OF FINLAND CRE.DIT BALANCE.S ) 
MILL. WITH FOREIGN CORRESPONDENTS 1 MILL. 
FMK FMK 

2000 2000 

1800 1925 1926 1927 1928 1800 

1600 1600 

1400 1400 

1200 1200 

1000 1000 

800 800 

600 600 

400 400 

200 200 

0 0 
J F M A M J J A S D N D· J F M A M J J A SON D J F M A M J J A SO" D JFMAMJJASOND 

MILL. 
HOME LOANS GRANTED BY BANK OF FINLAND 2) 

MILL. 
FMK FMK 

2000 2000 

1800 1925 1926 192.7 192.8 1800 

1600 1600 

1400 1400 

1200 1100 

1000 1000 

800 800 

lOO 600 

400 

III1111 
400 

200 200 
; 

0 0 , 
JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND 

eo 

I} Including the Credit abroad. which amounted to 244.8 mill. mks. to January 31st 1925. 256.2 mill. mks. to January-
31st 1926. and has since amounted to 114.6 mill. roks. 

2} Loans granted to Joint Stock banks and the public. 
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mE TEXTILE INDUSTRY IN FINLAND. 

BY 

MARTTI KOVERO, PH. D. 

CHIEF DIRECTOR OF THE CENTRAL STATISTICAL OFFICE. 

DEV ELOYMEKT. 
'V E:'aYing lis an extremely ·old-es1la!blished in­

dustry in Finland. The chief produms of the 
weaver during the Middle Ages were lilnen, 
canvas and ,hoonespun. T,hen, e.lIirly in modern 
times,aJboutthe middle of tthe sixteenth century, 
the !first !broad-cloth mills were started on beihaif 
.of the Government, 'Wlithout, it is true, any last­
ing success, for a:lr·ea.dy at t.he ibeginning of the 
following century they were dosed d()IWn, and 
private entel"lprise failed to provide any succes­
sors to them, Better success attended the weav­
ing trade pr.actised Iby artisans ·umder the protec­
tion of gUlilds, a trllide which developed during 
the seventeenth century. The linen and 
homespun mrun.ud:llIiCtured 'by the peasants and 
artisans ranked a·t thalt time with the most im­
portant export commodities. Ootton beg.an to 
be used in Finland as raw material for the 
textile industry in the eighteenth century. In 
the same century the first p'rivate1y OIWnoo 
h1'oad-doth. m'iHs and hempen cloth mills were 
founded. These brllJIl!cihes of industry represented 
in a way at ·that time large-scale manufacture, 
but it" regards toohDlical' equipment they were 
still in the handicra.ft stage. An omen of a 
lle1W epQ(lh, ,hiowever, W·IIJS the introduotion Orf a 
spinning matC'hine into one of the br.oatd-cloth 
mills at the end of the century. 

Mass production based on the use olf machinery 
did not !actually begin to develo,!> in Finland 
until the second dooa·de 00 the nineteenth cen­
tury. In that decade two Jarg.e mode·rn factoo'!ies 
were eSltab'lished, viz., FinlaysQn's cotton mills 
at Tampere (Tammerfor.s) and the Littois 
hro-ad-.cloth mills. near Turku (Abo). The' for­
mer factory, 'which obtained its pOlwer from the 
Tammerkoski rapids, 8·oon ,beg>an to export its 
products, chiefly t.o Rus.;ia. Already in 1844 
it was employing 526 hands lll1cL was equipped 

with 8,720 spindles and 209 looms. The Littois 
bl'O'ad ... clJoth mins !ca'tered ·chie£l.y f-or the h-ome 
ma·rket. These,' too, used !Water-power to begin 
with, until in 1844 steam was intr·oduced. Three 
obher ilarge-S()ale factories '\vere founded dur!ing 
the first haM of the nineteenth cellltury, viz.,' 
one hr.oail~c'l'01lh mill 'and two cotton miHs. The 
number .of indust;rilal workers employed in the 
textile industry in 1849 was 1,i43. The 
technical standard o.f ·the .£.actories was COlTI­

paratiively high. Particul.arly in Finloayson's 
mins ,production by machinery had been highly 
developed, lWith the 'result thlat the mills were 
on ·a 'par with the 'hetter-class English enter­
pl"lises in this ,field. Even the br.olI1d-cloth mills 
had p,rogres:sed so far that mule-jennies were 
used in them. 

The devel!oop:ment lin Ithe texfile industry con­
tlinued at a ra'!>id rate during the fOlllowing 
d·ecades. N·ew factories were ·f,ounded and old 
Qne'.l enlarged. A g.reat step ·fQrward was the 
estahlishment .of the 'linen factories at Tampere. 
These mills .began op.erations in 1859 with 5,000 
spindles .rund 96 looms. The nUID/ber of WOl'k­
people rell/ehed 456 as 6'aTly as 1861, and by 
1865 had T!Lsen to 785. ToO give ·an idea of the 
development of theoJd~r factories it may be 
mentioned that in .1859 the numher '00 SlPindles 
in Finlayson'.s mills was 24,640 and in 1878 
it reaehed 50,000. The total ~wbour emplQyed in 
the IteJDtile industry ·am()un-ted to 5,627 hlands in 
1875, the gross v.alue a:£ productiQD ibeing 15 
miLlion marks in the ,currency of that time. 

The rise of the teX!t'ile indus'try was based 
in the main . .on the existence o·f an export trade. 
An ,wbrupt chwnge ,in the 'cir·cuIDSltances of the 
Indus·try occurred, however, in the 'eighties. 
On the one hand, the fiscal policy' OIf Rl.ls·sia 
Leeame less fav,ouTable towards the importation 
of Finnish industria,l products, and ·on the other 
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hand Finnish agriculture had progressed rapidly 
meanwhi'le towards trade based on the use 
of cash, causing 'a swift increase in the home 
demand f.or textiles and yarus. The outcome 
was ~hat the tex1Jile industry changed from an 
eXpDrt indus1try to Dne relying on the ihome 
market. 

Even after it had come to depen·d chief1y on 
the home market the large-scale textile industry 
continued to develop 'briskly. During the years 
immediately preceding' the Great War the num­
her oOf worJiJpeople .and the gr,Qlqs value of prDduc­
tion had risen as £'o11o·ws: 

1911 ••• '.0. '0' ••• 

191:! ••••• 0 ••••••• 

1913 .......... '" 

Workpeople. 

13,2'22 
14,548 
14,912 

. Gross value of 
production. 
Mill. mks. 

69.5 
79.4 
77.0 

Siruce 1875 'uhe number of warkpeople hall 
thus increased over rtJwoO and a half times and the 
gross v!alue .of productioOn rfiv,efold. Oa1culated 
in d.oUars at par the gross v.a['Ile of production 
in 1913 Mfrounted to 14.8 millions. 

The oOllI1Jbreak oOf the Great War brought with 
it goreat 'Cihanges in the plQISition OIf the textile 
industry. Owing to the transport di.f£iculties 
resulting from the iW.a"r the supply of raw 
material was badly ·distul"bed.}'oOr the same 
reas·on, hOlWever, the imporlt of for·eigon industrial 
pl'Dducis ,becalll1e ddfficult, 'Wlith tlhe result that 
the demand fO!1' h'OIll1e ,prrooucts inl(Jooased greatiy. 
In addition, during theC£irst phases of the war 
the Flinni'sih textiJe indus'try obtained plentiful 
orders f·or war material from the Russian Gov­
ernment. The incre,ased demand and the 'dif­
ficultJies in the way .of oIbtaining l'IaJW material 
n~turally caused pl'lioes to soar. From. El. business 
point of view, there£.oll'e, the war was favouraJhle 
to rtlle text He ilIldustry. With the oolll1ing of 
pe8Jce the supply of .r:a1W material and ma.chinery 
was 'rel€las,ed, ,but at the s'ame time a long pe-rio·d 
of Wlorld-:wide depressi'on set in, which act.ed 
urufay,oul'lwbly on the pUl'cha-sing power oc£ the 
home market. Further, iQl'e!ign competition 
be~ame keener in the F.innish market.· 
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THE POSITION TO-DAY. 
The development of the textile industry since 

the 'W,ar is seen in <the followting ta;ble. 
Gross valu9 

Machine of produc-
power. tion. 

Workpeople. HP. Mill. mks. 
1919 .......... 13,723 25,732 399.1' 
1920 . . . . . . . . . . 17,273 25,105 867.3 
1921 . . . . . . . . . . 17,589 25,32.6 806.3 
1922 .... . . . . . . 19,589 28,139 1.037.0 
1923 .... . . . . .. 2.0,247 29,790 1;012.1 
1924 .......... 19,152 31,151 '935.9 
1925 ... . . . . . .. 18,722 34,927 9;2.9 
1926 . . . . . . . . . . 2.0,11.0 36,568 1,041.6 
1927 .......... 21,252 36,655 1,197.0 

The g>r'eat increase. in the number of ~Y<ork-

people in 1920 lll1ust (be regard~d as due chiefly 
to the oompulslOTy introduction of the eight­
hour day into industry. As regards the figures 
for production, comparison is made difficu'lt by 
·the ,fluctuations ;In the value of 1he Finnish 
mark. Only from 1923· onlWard can they be 
regarded as fairly .comparable o!n level t€ll'lllS. 

The -consumption of raw material in the cot­
ton, linen and woollen factories during reoont 
year·s is shown in the table bel.CIW. 

Wool and arti~ 

Raw cotton 
Flax, etc. ficial wools 
consumed consumed in 

consumed in in linen woollen 
cotton mills. factories. factories. 

Tons. Tons. Tons. 
1913 ........ 7,886 2,6G8 2,442 
1922 ........ 6,884 2,026 3,369 
192,3 ........ 7,719 1,657 3,3~3 
1924 ........ 6,275 1,680 3,451 
1925 ........ 7,633 1,369 3,079 
192·6 ........ 8,675 1,302 3,419 
192q ........ 9,05 . .0 1,0'72' 3,141 

T'he consumption of r8JW cotton in t:he 00Hon . 
mills ·did not . return to the lev'el reaclled in 11)13 

until 1926, when the figure fur the ,former year 
W1as surpassed. In 1926 production in the cO'tton 
lll~llS, ·as -shown iby the Cionsum(ption of ra,w 
material, was 10 % highell' t.han in 1913. On 
the other hand, the consumption of fLax in the 
linen facto.ries has lartrterly been on the decline, 
alllountiDlg in 1926 to only half tIle aI!l1o'Unt c.on­
sumed in 1913. Agwinst this the app·redably 
increased (IOnSUlll'[ytJiolIl oOf lW·ool in the wooHen 
fad.ories since the war should be noted. 

The number of 'Wo·rkpeo!ple and the g])OIS'~ value 
o-f productj.on in t.he most illlPortant branches 
O'f ·the textile industry was as foOllo!ws in 1926: 
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GROSS PRODUCTION IN VARIOUS BRANCHES 
OF THE TEXTILE INDUSTRY IN 1927 

20,7 

_ COTTON MILLS IiillilillI TWIME&ROPE WORKS 
IiWdB WOOLLEN FACTORIES ~ CLOTHING TR4DE 
IIIIIIIIIIIII OTHER SPINNING & WEAVING IND. c:::::J OTHER COMMODITIES 

Gross value 
of. production. 

Workpeople. Mill. mks. 
,'3pinning and weaving: 

Cotton mills ............ 7,746 380.4 
Linen factories .......... 1,Oi5 41.6 
·W ooIlen factories ....... . 4,619 239.8 
Tape and ribbon factories 349 14.2 
Other branches of textile 

industry .............. 204 9.4 

13,993 685., 

1.'wine and rope wOj'ks •••• 0 • 142 17.:) 

Clothing trade: 
Hosiery factories •••• 0 ••• 1,674 87.6 
,Shirt factories .......... 955 43.7 
Tailol"s shops .......... 1,661 92.9 
JIat factories .......... 554 41.0 
Other brunches of clothing 

h'lIide ................ 2167 29.7 

5,111 1894.9 

Other commoditiell .......... 864 44.0 

The main ibrandh of the Finnish ~.al"ge-scale 

t,extile ill'dust:ry is thus ·the splinning and 
'Weaving !industry. Its shaTe in the aggregate 
gros' . ., ,o.a-lue of pr,oduction in rohe whole l'arge­
sea"le teX't-ile industry lamounted in 1926 toO 
65.8 % of the whole. The next br.anch in order 
of im}JOl'lta1ll0e ~s the clothing trade, the share 
01£ I\\ohicih in the aggregate gross production in 
1926 ~,"as 28.2 %. In the spinning and weaving 
industry the most limp-ortant subsidiary branche.~ 
a r'e the (loi'ton miUs and the woolJen factooriel'l, 
an,d in the clothing trade the tailor's sh01JS and 

the ho.siery ·f.wcto~ies. 
The p·roportion ·orf ram matel'lial costs in the 

gl'OS:; yalue (jf producti'on <>f the textile il1du~try 
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RAW MATERIALS USED IN THE. 
TEXTILE INDUSTRY IN 1927 

7,0% 

_ LOCAllV PRODUCED RAW'MATERIAL5 
~. .. SEMI'FI"ISHED MATERIALS 
.. IMPORTEO RAW AND 

during the I,Rs,t Ifew years i.s shown in the f.oHow­
ing fiigures. 

1924 
1925 
192·6 
1927 

Value of l·nw mnterial. 
Total. % of gross value 

Mill. mks. of produciron . 
548.2 58.7 
551.4 56.7 
597.1 57.4 
606.11 50 .• 

Of the g'Il'oss value of production in the textile 
industry, the ,cost od' rww materia:l thus account-~ 
for more than one-half. The greater part o-f the 
l~a'W m-alteri,u:l used i.s imp<>rted from a1broad . 
Thus, the. total value of the rww ma'teria,l used 
in 1926 included looally produc~d raw material 
to the amount of 45.1 mill. mks. and semi~fin.ished 
materials 'af loeal origin to :the Y,alue o,f 116.5 
milt mkiS., leav~ng a sum of 436.2 milL mks. for 
in1!p-orted :l"WW material. In recent years, however, 
the use of locally produced Taw material has 
grOlWn -appreoia'bly. Again;st the fa·ct that before 
the lW.ar 'Wool .and av'en f1Jax h.ad mos,tly to be 
imported, the ·amount ·orf lWool produced locally 
and used in recent yea·rs has appcr-oximwted in 
'Weight to that of im'P<>~ted wool, whd,le the 
amount of home-gr,own flax used nolW greatly 
ex·ceeds the quanl!;ity imported. The monetar~c 
value of 1JJ.e foreign wool used is still, however, 
grea tly in eXiOOS'S of -the '1al ue ·o,f the local wOoO 1 
used. On the other hand, the monetary value 
of the home-grown ·flax used i,s about double 

t.ha t of flax imports. 
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UIPORTANOE OF THE INDUSTRY. 

It may ,further be od' interest to eX8JD.1ine to 
what extent text,ile products are imp'OTted int<> 
Finland 'and to what extent the country sends 
its own textiJe p,roducts a:bIDoad. If we add 
togethell" the imp'orts .of cloth, miscellaneous 
textile prod~ctsan,d readY-JlUI)de clothing, ;we 
ar.rive at the following results for the 1ast f~ 
years: 

1923 .................... 558.6 mill. mks. 
1924 ....... ........ ..... 465.3 

" " 1925 .................... 472.8 
" " 19'26 ......................... 566.8 
" " 1927 .................... 646.1 
" " 

If lWe comp,are these ,figures 'Wilth the gr,oss 
value of home 'Production in the textile industry, 
we see that imports have alnounied latterly to 
about half the home pl"loduction. To turn to 

yarns, twine and ropes, the annual imports have 
yaried recently between 85.2 ,and 151.8 mill. mks. 
Foreign yarns lWere used in the F.innisih textile 
industry ,to the value of" 62.7 mill. mks. in 1926. 

The exports o·f the Finnish textile' iridustry 
have recently amounted to the f.ollOlwing sums: 
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Cloth and 
misoellaneous 

Yarns, twine textile 
and ropes. products. 
Mill. mks. Mill. mks. 

1923 ................ 0.5 3.9 
1924 ................ 5.0 10.2 
1925 ................ 12.7 27 .• 
1926 ................ 1.0 11.3 
19,2,7 ................ 3.6 11.(1 

Oompared with ihecorresponding iffiiporns and 
the' home- 'prodUlction, the exporrts of the Finnish 
textile industry are therefore small. Altogether 
it may be slldd that the ~arge-\SIcale production 
of, the teXlbile industry in Finland satisfies ap­
proximwtely two-thirds of the total home con­
sumption. 

The imp.()rtan~e of the textil~ industry in the 
indUJStria,l life of the coun'try is reflected in the 
foUolWing fi,gures for 1926. 

Total 
iudustries. 

Workpeople .••.....•... 149,367 
Machine-power, HP. ••.. 460,252 
GrOfls value of produe- ' 

Share of textile 
industries. 

Total. %. 
20,110 13.5 
36,568 8.0' 

ti()ll, mill. mks ......• 10,942.9 1,041.6 9.t> 
The textile industry thus :represents an a})­

prec~wble PTo'Portion of the- total F,in;nish in­
dUJStries. In reg.ar-d to gross value otf produ~tion 
in industri.al manufacturing the teXltile industry 
is onJy surplaJSsed by the wood-work-ing, paper 
and metal industries. 

THE OUTOKUMPU COPPER MINE. 
BY 

EERO MA.KINEN, PH. D., MINING ENGINEER. 

MANAGING DIRECTOR OF THE OUTOKUMPU COPPER MINE. 

Mining has allWays lbeen of little importan'ce in especiaolly to industry working f'Or the defence 
Finliand,_ and ,a't present there exis,ts in the of the country, namely, 'coP'Per, sulphur, Rnd 
country only .one productive mine, the Outo- iron 'ore, for which th.e country has hit.herto 
lmmpu copper iIlline which, llifter the exrtensio.u been dependent upon imports from Q'broad. 
work completed thois year, has become a fully With i!ts large ore deposits and cOID!par<l,tively 
esta:blis!hed industrial plant. Its annual produc- high copper o~ntents Ithe mine is one Q[f the most 
tion, -t!o a vaIue of 35 miJoJion marl!;s, is, indeed, '1a'lualble ones ,in EUl"'Ope. 
even at this stage of 'IH) g;rea't iffi'porotan~e for 
the economic life of the countr~. Its chief - SITUATION. 

impOl'Ttance lies a.n the If'ad thiat the mine already T,he Outokumpu mine is situated in Eastern 
produces, a.nd rwilI.doso still more in the future, Fin'la-nd (62 0 42' N_and 29 0 E. of GreenwiCh), 
eert,ain raJW materials necess'ary to industry, in a ,sparsely populated forest ,and lake region. 



No.1O 

By a railway line 50 kilometres long, built in 
1026-1928 from the tDlWn orf Joensuu, the mine 
is now connected with the il'ailway system .of the 
rest Cif <the ,country. The distance by railway 
from Olitokumpu to its shipping port,' Uuras 
(Trangsund),rut the entrance of the Ba,y Q(f Vii­
puri (Viborg), is 389 kilometres. 

THE QUANTITY AND QUALITY OF 
THE ORE. 

The quan'tity of ore, ascertained by means o,f 
diamond drilling, sJha,f't s,inking and drifting 
over ,an area 1,800 metres in length and 500 
metres in 'breadth, 'and to a ,depth of 250 meirc(ol, 
has 'been ,cal,culated rat 7 .or 8 lJIli:llion tons. As 
the 'sheet-tShaped ore-.body retains its normal 
thidvness even at the depth of 250 metres, it 
proba!bly extends to still greater depths, and the 
tonnage ,0{ ore mentioned 'llibove should therefore 
be regarded as a ,minimum. At the J.'a'te ot£ 'pro­
duction attained rat present, viz., 100,000 tons a 
year, the 9-uanti:ty oi r.ww material so far 
as·cc·rtained !Would last at least 60 yea!l's. 

The ore is remarkaibly uniform in quality, 
containing on lan average 4.5 % of cOlPper, 28 % 
Qlf iron, 1 % of zinc, 27 % O'f sulphur and, in 
addition, small quantities of gold, silver, nickel, 
and COIbalt. The valueless gangue, to an extent 
of '38 %, consists of quartz. The me is favour­
able 1£01' mining, and it'S metallurgical treatment 
presents no great difficulty. 

DISOOVERY AND HISTORY, 191.0-1!J28. 

The presence of oo'Pper ore at Outokumpu was 
dis'covered in 1910 Iby Mr. Otto Trustedt, a min­
ing engineer. A detailed ,account of the very 
intereBlting 'Prospecting work, carried out 
system8!ticaUy .on (l. theoretical has,is, may be 
found in a pa'per pulblished Iby ·the GeoJogical 
OOlllllJllJi.ssion of Finland. 1) Here it need only be 
mentioned -that Mr. Triistedt carried out his 
investigations as lan of:£icital of the Geologioal 
Survey at the expense QJ the State, so that the 

1) MATTI SAUltAMO: .Tracing of glacial boulders 
and its application in prospecting.. Bulletin de la 
Commission geologique de Finlande, No. 67, 1921. 
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GO'V€fl"l1111ent, in accord'ance with the mining laws: 
of Finland, became the owner .of half the, 
deposit, 'while the ·other half. Ifell to the land. 
owners, Mess :~s Hadmnan & 00. 

The Governmerut 'ltnd Mess :rs Hackman & Go .. 
jointly erected, in 1913, at Outokumpu a small 
exp.erimental leaching p;lant for the extraction, 
of ,copper, :and simultanooll!Sly continued the in-· 
vestigation .of the ore field. Mearuwhile the· 
outbreak of the Great War and the uncertain 
conditi()lns created thereby disoCoUll',aged the· 
Government and Mess :'rs Hackman & Go. from 
developing the enterprise and they, therefQre,. 
leased the prop·6il'ty to a company founded foOl' 

this purpose by SO!Ille NOl'lwegian c;;tpitalis,ts. The· 
·working and f,inarucing of this c.ompany, however,. 
met w.ith such diUiculties that in 1.920 ruready­
the Norwegians g,ave .up the undert.aking, the 
mine once mwe coming under the control of 
the Government and Mess :rs Hackman & Co. 

In 1924 the Government bought the sh8Jl'e of­
Mess:.l'S Hackman & 00. thus becoming the· 
sole owner. An important ·reason, why this step· 
was taken, ,was that the Government !f.ound it 
advis8Jble to retain the control of the mine which,_ 
being so far_ the only deposit in :FinLand od' 
copperas 'Well' as of suJ.phur 'and iron, is od:' 
outstanding ,importance for the dafence of the· 
country and d:oOr the e~ist'ence of the s'lll1phucic­
acid, ·powder and 'ammunition d'actories f.ounded· 
fOlr this purpose. 

During the ~il'lSt few years, ffl"om 1910 to 1927,_ 
while the operations !Were confined mainly to 
prospecting and experimenting, the production 
was ,i,nconsider'alble, in all aibout3,iOO tons o,f 
cO'P.per and 217,000 t-ons ·0'£ ore. 87,000 tons of' 
the ore pl"odudion !Were used for the extrac-· 
tion .of copp'er ·and 130,000 lOOns were sold as. 
:raw ore. 

EXTENSION AND PRESENT ACTIVITIES. 
.oF THE MINE. 

Having purc.hased Mess :'rs Hackman & 00.'8. 
interest, the Go,vernment invested a total of 
30 million marks in the mine, half of this, 
sum in the ore deposit and the rest in land. 
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tlwelling houses, f,actories .and machinel'Y, in­
cluding a narr,aw-gauge raHway .of 14 kilome­
tres ,fir roll. the mine ,to the share of Lake J uo­
jiirvi, this railway having ,formerly been the only 
means of communicatian with the South Qf Fin­

land. 
In 1926 and 1927 i'he Diet granted a toial sum 

of 31.6 million marks for the extension 'Of the 
enterprise. Thi~ SlIm was spent in 1927-1928 
for 111e foilolW.ing e~tens'ion purposes: 

A new central hoisting shaft has been sunk 
and Icompletely new mine machinery has been 
installed, naiJsing the caplacity of the mine to 
350 tOIlS of ore per 8 hours working shift. 

A concentrlllting miU 'flOr i8. production .of 350 
tons in twentyfour hours and a steam palWer 
station of 1,500 kilowatts have been cons,tructed 
besides V.lllriOUS means fQ1' rracilitating the work. 
Among 1he ~atter may be mentioned the sh<i1)rping 
warehouse equipped with la mechanical loading 
contrivance ·at Uur8JS, the sh'ipping port. 

The annual ;production .of the concent·r.ation 

plant consists of: 
From 30,000 to 35,000 tons table concentrate, 

·containing 4 or 5 % of 'copper and 44 % of 
sulphur. This product, a copper pyri1e, is 
specially intended for use Iby the sulphuric add 
fadOlry and the suapirite pulp mills; and 

25,000 tons ,of copper concenrtra:te being, with 
15 % .of .oopp·er, chiefly a copper maierial. 

Part of these pl'loducts <is sent by railway to 
the Government's suLphuric acid factory which 
roasts 'OM the sulphur content. The oopper­
bearing residue, las well .as the rest of the con-
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centrates, are for rthe present exported, though 
it is h.oped that t!he sulphite pulp mills in the 
coun nry w,ill Ibegin to uiake Thse of the ~a t1er. 
The value .of ,the ,present annuaJ production 
arnount·~ to 30 million markis. ToO this should 
be added the ·production of the experimental 
cop,per extr.action ,plant, 400 tons of copper, toO 
a value of 5 million lIDar~s. 

Later on the ,concantnates, aocording to a 
R·cheme for Ifurther extension, will aIlS 0 be 
l'e'fined. TheplrO<iucti,on will then consiSlt of 
20,000 tons ,of sul1)hur, 4,000 'bons 'Of copper, 
35,000 tons of purple oOre and, as bY-'Il'l'Ioducts 
from rthe 'copper extraction, some ~inlC, cobalt, 
gold and silver. 

ADMINISTRATION. 

The mine is operated as a Government enter­
prise under the Ministr.y of Trade and Industry, 
although in the -foOrm of a priv·ate undert,aking. 
It 'is <lontr.oJled iby a Board of DirectOtl'S, con­
sisting .of techniCla,l expert.s and h~iness men, 
ap1)ointed Iby the Government Ifora period of 
three years. This Board which has fairly wide 
authority, defined 'by special regulations, meets 
.only when neoess,ary, lWithout in1terfering with 
the oonduct ·of regulaT !business. For the lat161' 
purpose the mine employs a managing director 
and the necessary techni,cal and commercial 

staflf. 
The technical and commercial management is 

located at l1he mine (addl"eSlS: Out.okummun Kai­
vos, OUltolrumpu, Finil,and). 

ITEMS. 

Intel'est on deposits. An lagl'ooment 'has· been 
in force of late ibetween all the Joint Stock 
Lanksfixing the rate of interes·t on deposits in 
";llCh .a way Ithatthe !banl~s were divided !into 
three dasses and the larg.er :banks paid ,a lower 
rate on derposits ,and current accounts tlhan the 

smaller ones. As a result deposits increased 
far more in the smaller Ibanks ilihan in the 
l.al'ge ;on·es. For this reasoOn the 1aJrge bank" 
have 'ca,nceHed the 'agreement, ,s·o that it may 
be exp.ected I!hat Ifrom N ov,emiber 15th, when 
the agreement ilapses, they will ·raise their rate 



No.IO 

o,f interest on deposits to t.he sau],e le-vel as the 
smaller ibanks. By :11his means normal conditions 
will aglain ~et in in the market for dep'Osits and 
it ,should he ea's-ier in future to come to an 
ag,reernent in reg-ard to rates of interest with 
other classes of financial institut,ions. 

'" 
New foreign loan. 'Dhe Municirp,rul 'Mortg,age 

Bank in Finland, known in the Unilted States 
as The Firu,and Residential Mortgage Bank, 
took U!p a new bond 'loan ,a short time ago 
througili. a consortium composed .of The N.ational 
Oity Oompan~ and Mess :rs Lee, HiggiDlSon & 

Co. in New York and rthe Bank of Finland, 
KansalIis-Os,ake-PankM and Ab. Nordi,sk;a ·For­
enings'banken in Helsinki (HeLsingfors). The 
amount is 10 million dollars, the rate of interest 
6 % and the ll"ate of issue 94 1/ 2 %. The bonds 
run ,for a ,p'eriod 'Of 33 yerurs, but ,the. bank has 
the right of -conversion .a.fter 5 years. The 
bonds are ,to be i8sued only in doUars. - The 
terms of 'the loan are so advantageous that the 
.Municipal MOl"ltg,age Ba.nk ;is able to gl'lant its 

new loans lh % cheap'er than t'he old:er loans, for 
the aver,ag'6 rafj;e of interest ,for the whole period 
wilJ be .6.78 %. 

'* 
Increase of capital. LaiD Kalkvp.1·l,; A. B. 

whioh recently raised its capital to 40 million 
marks, has decided to increase it by a ,further 
10 million,s to 50 mi1laon marks. In add<ition 
the sihareholder8' meeting res,olv'ed that the 
Oompany 'Was ,to issue debentures bearing a 
v,arying rrute of interest, so-oalled "participating 
debentures", to an amount ·of 10 million marks. 
These are to bear intereSlt at the ratc of 7 % 
at least, in addition to which, in case a higher 
dividend ,is paid on the company',s shares than 

7 %, the hold-el'ls ·of debentures ,will receive extra 
ilJ'terest €IpuivllAlent toO the di.fference between 
this l"Iate ,and the dividend o"ll the shares. The 
funds rure required for a prop,osed extension of 
the Compan~·'s business including the raising of 

the ,cement produc1tion f!'Om 500,000 to 
1,100,000 barrel;s a y.ellAr. 

* 

!>" lJ;:) 

The sugar ".l'Op. Owing t.o UH' cold and wet 
summer the beet sugar crop h8JS turned out 
worse than Jast year. AIitJwugh the area of 

i heet root culti Hl!ted has incr,ea~~C(l f'1'o111 2,700 
hectares in 1927 to 3,000 :hectares, the beet crop 
is eSltimated at only about 40,000 tons aR 
compared with 52,000 tons laSlt y'ear. From the 
beet ,ahout 4,500 tons of sugar should be 
obtained, whereas the co·rresponding quantity 
laet year !Was 5,600toThS. 

* 

Imports of motor vehicles. In ,September 
423 motor vehicles and 267 chassis 'Were imported 
altogether compared with 267 and 68 respec­
tively in 8epfj;emoor, 1927. During the firs,t 
t.hree quarters of this year 5,828 motor vehicles 
and 2,372 chassis were ,imported, 'While the cor­
reSIPonding imports lasit year am{lUnted to 5,297 
and 1,648 respectively. Altogether 281 million 
marks have :been used for importing motor 
vehicloo this year as agains't 222 millions for the 
s,ame period la,srt year. 

* 

New statistical tables. Starting with the 
present ,is,sue of the Bulletin two new tables are 
added t·o the statis,tical secti(}n. In the first 
place a fresh column hllAS been inserted in table 
No. 4 sh.owing the p'Ell"<Centage 'iigur'e of the 
Bank of Finland's -cover, i.e. the ,ordinary cover 
.at the end of ea-ch month calculated in per­
centage of the total of the notes ,in cir,culation 
and the Bank's ,other liabilities payabJ.e on 
demand. ,Further, the former ltaJble No. 20 has 
been omitted .and ,in it.s stead a truble has been 
introduced illuSltrative ()£ the turnover of trade 
in FinLand. The new figures ooncern the 
monthly siales of several 'Wholesale concerns and 
include ten bu",ine.~s ihoU's,es, r·our coO-operative 
concern8 and six as;so,cia tions of provincial 
dealers. The figures do not, ,therefore, by any 

means deal wi1lh. the entire turnover o·f trade, 
as it 'Would be .impo'Ssihle to obtain the necessary 
pal1ticul,ars, but as they ,represent about 30 % 

5 
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nf !WhOlesale <business, they give a· good idea of 
the ,m:axk:et and se&lSonal flll!ctU:aJtioIlS in; this 
braIliCh. It ,should al,so 'be pointed <out that 
thes,ef'igures refer chiefly to ,articles of general 
consumption 'and soone class'es o,f agricultural 
requisites, 'but are less ooncernea !With, for 

in~taMe, ,wetua,l hlxlIories. _. Pi thi,reI change 11 a.~ 
,been ma;de at the same time in the' statistical 
section, tahle No. 6 h,aving been: rearranged, so 
that srp,ace has heen provided for all f{)reign 
cuwenmes quoted by the Bank O'f F,inland. 
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