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THE FINNISH MARKET REVIEW. 

THE MONEY M'AlRKlET. 

lT1he state of the money market was quiet, 
although consider,a.ble tightnes,s was a.p~larell't. 

T'hi~ was due, ionaddiltion to the fore&t work 
and lireliness in agriculture owing to the spring 
season, mainly to the fact that imporots were in 
full ,swing and t!heir financinlg maJkes great\;, 
deIIWlinds 'on ,the Ibankis, while oon the other hand 
,the. foreign currency for exports has nO't yet ' 
come in ,to any great extent. Th~s situation, 
usual ,a.t this 'time of year, w.asaccentuated this 

.year .by v,arious cir.cumstances, such as the 
unusually la,re spring and the coal strike in 
En,g.loand, ,()wing to which shi,pments or timber 
are still a.t a standstill. Ion comp,aring Vhis wiot,h 
the condi.tions in May, 19,25, when the state of 
the 'money market was, in so.me measure, easier 
than at present, it should Ibe nO'ted that, besides 
the ,spring Ihavin.g then set.in earlier than is usual 
and exports havin.g started early, business is at 
presenit much livelier rth8!n at .uhat time, and 
that ,all kinds of iSosues of Slharesap.d extens~ons 
of ,industrial undertakings now make consider­
ahJ.e demands on the money market. 

Deposits in ,the Joint Stock banks increased 
by 33.8 million marks, while credits rose by 
93.1 millions. By this means the ten~on 

between dep'o,sits ,and credits was increased. by 
59.3 million marks to 1,300.9 million marks and 
was, therefore, ,approxim8!tely as great 'as a year 
before. Lt should be ob~rved that the increase 
or both deposits and credits wa's mainly con-

cerned with the .shortest termed forms of both. 
The 'hanks ,d.id not, however, require to reSO.l"t 
to the help of the 'Bank of Finland, on ;the con­
trary, rediscounts were reduced during the 
mo,nth 'by t1.1 million marks. Alt the same time 
the deposits of the hanks in the Sank of Fin­
~and, wMcili were fairly large bef.ore, decreased 
con:Slide~81bly . 

iThe increa'Se in credits just mentioned was 
oompensated 'principally by .changes in the po­

sition of the Joint Stock banks towards foreign 
co'Untries, for the foreign credit balances of the 
banks fell Iby 1,5.4 million marks, while the in­
debtedness rose iby 29.3 millioons. The net fore1gn 

indehtedness was thereby increased by 44.7 mil­
lion markis ,to 290.2 millions. It may be men­
tioned for the sake of comparison tha!t the an­
debtedness w,as 331.4 million marks a year 
earlier and no less than 5008.0 miJlion marks two 
years before. 

In the p,osition of the Bank of Finland the 
impreSos uf ,the situllltion is most visrb1e in the 
'strong reduction of the reserve o,f foreign cur­
rency, which ,i,s caused, natur,ally, by the ad.vance 
in imports and the aJhsence of foreign poay:ments 
for eXiports. .Alpart from the foreign credi,t tille 
reserve 0:£ 'foreign ,currency ;at ,the end of May 
was exactly the same a,s a year before or ap­
proximatellY 833 minion marks. Credits gr,anted 
by the Bank we~e increased by 2:8.5 million 
marks, which fell entirely to the share of direct 
credits. Rediscounts, on the contrary, as already 
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stated, were ~educed. At the same time the Go­
y,ernment withd~ew 40.9 million mark,s from its 
current accl)un,t, and current IliCcounts wiith 
others, too, decreased considera.bly, viz., by 24.7 
million marks. ,Thus the sums d€lPOsited on cur­
rent !lJccounts with other's fbhan Ithe Government 
drOjpped to only 7.3 million 'mal·b, which is 
less ,than they 'had !been fOl~ 'a long time. The 
notes in cir,culation ,were also r'edllJced, which 
is the rule at tthis Itimeof year, by 42.1 million 
mark,s. O~ing·to these changes the note re- , 
serv,e was also reduced sl!ig1htly by 33.5 million' 
markiS. The l.a:tterllJIDounted to 733.5 million 
'marks ,at .the end of ,May as compared wi1th 767.3 . 

miHions a twew'emonth earlier. 
During the £irst week in June the tendency 

was still in the ,same diredtion. During the 
following weeks, hQWever, serveral signs were 
apparent whi'ch pointted ,to 1Jhe fact i!hrut the 
tightness had reached its culmi!l1ating poinlt and 
that i9. turn towards an easing ()If the position 

had' now <Jet in. 
A sign that ,the tighltness this year was of a 

telIllP0rtary nature is found in the d'act tlhat de­
posit,s in ,the ,savings hanks and savings funds 
'were considerably livelier than last year. Some' 
other cirlCumsltances ,point in tbhe same direct!i.on, 
such ,as the fact thll!t new riB'ks accepted by the 
life assurance cotIDp'anies were 50 % ihig'her than 
at the ,sa:me date last year and th!IJt the turnover 
on the Stock EXlChange tJhrou.g!hout the year was 
two <ir, three times larger, where!IJs /j)he number 
of 1)rotested bills· 'and the number of bankrutpt­
oies were considerably less than befure. 

The level of prices fell slightly during May. 
The cos,t of living index drO\P'Ped 4 'p.oints to 
1,15t9,chiefly owing to foodstuffs becoming 
cheaper. Tihe wholesw1e price index ~en a,gain 
11 points It:Jo 1,070. 

TRADE AND INDUSTRY. 

The halanceof trade with foreign countries 
was undia'V'ourab.1e, ·as is usually the case in May, 
to a fairly higth degree. The v.alue of impor'ts 
amounted to 4S5.2 million marks, which is 
more than ,the corresponding figures for 19213 
and 19'25, but le.ss than for 1924. Expor'ts, on 
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the other hand, only amounted to 2186.8 mil­
lion lIIlarks, wihich is hi~her than in 19213, hut 
lower than in 19124 and, ·!lJhove all, in 19215, When 
timber tSlhi.p!IDents began .already in May 'thanks 
,to !the excep1tionally earl~ Slpring, resulting in a 
·sur,plus ·of exports already ,in that mou1ili. '1'he 
sunplus of iID1lOrts for May was 19R4 million 
marks, ap'proxillllaJtely equal to the normal f,i-, 
gures. The <first flve'months of the iV,ear show 
a tOltal sur'plus of im:port-s of 7,315.9 million mark,s. 
During ,the 'Preceding years the correspondin.g 
£igures !Were: in 19215 - 4309.3, in 1'9124 ~B1.2'1, 
and in 19213 - 757.2 minion marks. 

IThe tiInber market continues quiet. Some 
'salell" were m,ade --.:. 'aoout 30,000 Sttandards during 
the- first fortnight in June; - but a wwiting 
,attitude isnoticealble. The reasons are prin­
cip,aHy,as regards Great Britai!l1, the conltinuance 
of the coal strike, -further the uncerit~inty 

of the' ,position od' the franc and tl;he fact 
,that stock.s in (Holland a,nd Germany, F,in­
Jand's 'P,rinc1plal ibuyers of sp'ruce, are ra1fuer 
huge. Seeing tha.t a redllJCtion in prices would' 
not ,aner the ,situation, ,timber ex;porte~s halVe 
decided t.o continue the s!lJme 1)oli,cy in regard 
to \prices a's hither,tO in view O'f the :fact tbhat 
the requir·ements in woodgoods in Grealt Britain 
are la~ge ,and that trade must therefore become 
livelier a·s ,soon as the cO'al str.ike comes .to an 
end. Accor.ding to information collected, -total 
sales amounted ;to 580,000 stand,ards by the 
middle- of June. Iln the 1).lywood market, .too, 
the ,same ,circumstances have had a depressing 
effect. 'The tpa'Per ni,arkelt is i!l1 a .rather -better 
position t1han tthe former. In 1fue cellulose mar­
lret, too, the' coal ,strike Ib.:as caused dep(f,ession, 
","1l'idh is ,O'f ,smaltl. im'PQrtance, ,as the yearly 
production is ito ,a Igreat extentt already sold. 

THE LlABOUR MARKE:T. 

The demand· for labour was altogether better 
than during ,the first months of thi,s year, as 
also ,in comparison' toO conditio!l1s ,a year ago. 
Here and there sign,s of labour disput1;es have 
,ap,peared, but so :liar they have not led to' any 
serious interruptions of work. 
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STATISTICS. 
1. - BALANCE SHEET OF THE BANK OF FINLAND. 

1925 1926 
MW. Fmk Mill. Fmk 

81/12 22/r. I 81/r. \ 8/6 I 10/6 

ASSETS. 
L Gold Reserve •................................... 331.6 331.2 331.1 331.0 331.0 

Foreign Cotrespondents and Credit abroad .......... 1408.0 982.8 ' 948.0 915.2 894.9 
IL Fore~ Bills ...•..••..............••............ 101.6 60.7 58.4 56.4 58.2 

Fo:r Bank Notes, and Coupons " ............. 1.5 0.9 1.0 1.3 1.5 
InIan Bills ................ , ................... 424.1 588.8 552.7 633.6 632.7 

IlL Loans on Security ................................ 
I, 

31.1. 33.6 33:6 33.0 33.0 
Advances on ClI8h Credit ........................ 23.7 31.1 37.0 32.3 35.4 
Finnish State Bonds in Finnish Currency ............ 325.2 237.5 237.5 237.5 237.5 
Other State Obligations 1) .......•................ 

I 
36.0 24.;0 24.0 24.0 24.0 

Bonds :in F~Ieip. Currency ...................... 17.6 104.9 104.9 104.9 104.9 
• • Finnish » ...................... 12.5 12.5 12.5 12;5 12.5 

Bank Premises and FUrniture ..................... 12.0 12.0 12.0 12.0 12.0 
Sundry AssetB .................................. i 93.1 49.3 75.3 52.8 62.7 ,. 

Total 

I 
2818.0 2469.3 2428.0 2446.5 2440.3 

LIABILITIES. 
Notes in eireulation ................................ 1309.3 1286.8 1319.7 1308.2 1289.6 

Other Liabilities payable on demand: 
8.1 8.5 8.3 9.4 ~ outstanding .•............................ 7.6 

Bahi.nce of Current Accounts due to Government .. 505.'1 274.9 259.2 224.3 222.5 
» » • » » » Others ........ I 5hl 76.0 7.3 67.3 68.4 

Credit abroad •................................. 256.2 114.6 114.6 114.6 114.6 
Foreign Correspondents .......................... 10.6 4.9 5.3 6.4 7.2 
Sun.diy Accounts ................................ 30.6 15.4 15.5 17.6 26.8 

~!~e·~d::::::::::::::::::::::::::::::::::·:::: 500.0 500.0 500.0 500.0 500.0 
50.7 133.4. 133.4. 133.4. 133.4.' 

B~k.. Premises and., Furniture ........................ 12.0 12;0 12.0 12;0 12.0 
Ea: less Expenses ............................... 82.7 42.8 52.7 55.1 56.4. 
Accrue ' interest ........................ ' ............ 0.7 - - - -

Total II 2818~0 II 2469.3 I '2428.0 I 2446.5 I 2"440.3 
. " .) ,BBJanre; free of lriterest, of the rrlmbllfl11!lIlent', whl~h according to 1l 're~ohitlon 'cf the Diet the r:nvemment makes'to the 

Bank of FinJand for special ,BuSBlan IlabUltJes, alrrady written off. 

2. - 'NOTE ISSUE OF THE BANK OF FINLAND. 
--; ... 

I 
1925 

I 
1926 

,. ., 
81/12 B2/a I 81/r. I 8/a I DIe 

RIGHT TO ISSUE NOTES: 
I 

'Gold 'Reserve and Fo!8ignGorrespondents .......... 1739.6 1314.;0 1279.1 i 246.2 1225.9 
Additional Right of Issue ........................ 1200.0 1200.0 1200,0 1200.0 1-200.0 

Total 2939.6 2514.0 2479.1 '2446.2 2425.9 

USED AMOUNT OF ISSUE: 
Notes in circulation ..•........................... 1309.'3 1286.8 1319.7 1308.2 1289.6 
Other Liabilities panble on demand .............. 862.7 494.3 410.2 437.8 448.9 
Undrawn Amount 0 Advances on Cash Credit ...... 4.2 13.6 " 15.7 23.4. 20.~ 

Total. I 2176;2 I 1794.7 

I 
1745.6 I 1769.4 1758.'1 

NOTE RESERVE: I 

I I I 
Immediately available .......................... 90.6 169.7 

I 
145.6 168.1 159.6 

Dependent on increased supplementary Cover ....•. 672.8 549.6 587.9 508.7 507.6 

Total II 763.4. II 719.3 I 733.5 I 676.8 I 667.2 

Grand total II 2939.6 II 2514.0 I 24.79.1 I 2446.2 I 2425.9 

Bank Rate since October 30 1925. 7 1
/. "In. 
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3~ - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

I I 
Note Clrculatio·n 

End I' For ei g n C 0 rr e s p 0 n d 11 n ts ') Encl' , 
of r 

MDI. Fmk MIII •. Fmk 
of 

Month 
1 1913 1 1924 1 1925 1 1926 \ Monthly 1913 1 1924 1 1925 \ 1926 \ Monthly Month 

Movement Movement 

, I . 
Jan. 

[117.5] [1352 ... ] . 
17.7 

[60.,] [607.21 
11404 1 279.5 1 205.6 1291.6 - 55.1 671.5 867.1 1360.8 - 47.2 Jan. 

Febr. 119.6 1376.3 1288.0 1349.9, + 58.3 51307 926.3 906.8 1226.6 -134.2 Febr. 
March 116.0 1399.5 1383.7 1385.8 + 53~6 797.7 858.6 1182.2, - 44.' March 

110.6 1384.5 1882.0 1361.8, - 24.0 49.6' 604.', 1131.7 1073,1 - 9.1 35.91 
~ril ~ I ay, 118.2 1361.3 1336.1 1319.7 - 42.1 48.5 538.7 1089.1 . ~48.0 -125.1 ay I June 114.9 1305.1 1286.0 48.7 367.' 1018.1 ' June 
July 109.9 1261.4 1252.1 52..1 572.2 1024.0 July 
Aug. 109.' 1273..3 1268.2 51.9 471.9 999.5 Aug. 
Sept. 112.0 1278.8 1279.5 58~6 446.8 1088.3' Sept. 
Oct. 109.2 1257.6 1271.2 64.9 510.5 i 265.9 Oct. 
Nov. 112.3 1227.7 1253.i I 

I 
62~9 609.0 11308.6 I, 11 Nov. 

Dec. 113.0 1249.9 1309.3 58.6 793.9 1408.0 Dec. r 

') Credit balanoes with foreign correspondents. From Febr. 19240 Including the Credit abroad. whloh amounted to 2«.8 mOl. mk 
to Jllnuary, 31st 1025. 256.2 mOL mk. to January 31st 1926. and has ~ce amounted to 11'.6 mOl. mk., . " , 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS • 

End No le ,R e RI! r v e . HoDlt'll,oans') End 
of ¥Ill. Fmk . MllL Fmk of 

Month 1913 1 
1924 .\ 1925. \ 1926 1 Monthly 1913 \ 1924 I 1925 j 1926 .\ Monthly Month, 

Movement .. Movement 
. ,. 

[16.0] [378.0] [115.2] [716.6] . 
Jan. 17.2 473.' 586.3 809.5 + 46.1 114.9, 627.5, 613.6 477.7 - 1.2 Jan. 
Febr. 23.6 442.0 5.93.1 761.7 - 47.8 119~2 681.' 60U 567.1 + 89.' Febr. 

I
March 22.2 882.8 589.7 731.8 - 29.9, 120.8 710;9 . 653.1 600.6 +. 33.' March, 
~ril' 23.0 350.2 671.7 767.0 + 35.2 121.0 766.4 544,.6 594,.8 - 5.7 ~ril: 
J" I 

18.6 233.8 767.3 '733.5 - 33,5 126.' 926.3, . 438.0 623:3 + 28.5 .a.y 
une 26.2 184.7 764.5 119.11 1006;4, 420.2 June 

Jul ' 32.8 502.4 820.2 113.,' 677.1 371.2 July 
A'Y 

) 
ug. 87.7 878.9 792.2 108.9 81,,6 390.0 Aug. 

Sept. 42.9 347.1 747.4 10406 855.2 877.6 Sept. 
Oct. 45.2 359.0 911.0 102.'9 788.2 350.1 Oct. 
Nov. 

11 
46.' 344.9 864.0 

'I 
108.9 777.6 363.9 Nov. 

Dec. 41.2 597.5 763.' I 110~0 551., 478.9 Dec. 
') lDIand BWs. Loans on Security anej.. advanoes on ('ash, Credit. 

5 - BANK OF FINLAND . . REDlSCOUNTEDBILLS AND BALANCES OF CURRENT ACCOUNTS. 
Redlsconnted Bills 1) Balance of CUrren.t Accoullts Balance· ofCnrl'ent Acconnts due 

End 
due to Government to o.thers thm (/onrnDlen,t End 

of MW. Fmk MIlL Jl'm.k Ml1I. FJDk of 

Month 

1913 \ 1925 11926 \ :::e~t I 1913 11925 11926 1 ~:ett 1913 \ 1925 \ 1926 \ ~:t 
Month. 

Jan. 
[12.2] [158.1] [28. I) [158.01 

63.8 
[4.7] [45.8] 

47.9 3;3 Jan. 1U 232.0 22.' - 3.3. 20.1 284.1 441.9 - 4.9 53.1 -
1 Febr. 15.6 225.8 75.9 + 53.6 17.7 227.1 465.1 + 13.2 3.6 49.7 46.11 - 1.9 Febr. 

Ma.reh 18.8 a76.9 11-2.9 + 37.0 20.1 115.9 380.6 - 74.5 4.3 68.' 41.9 - 4.1 March 
Aril 17.5 201.1 86.8 - 26.1 22.3 245.2 300.1 .- 80.5 3.6 83.6 32.0 - 9.9 ~ril 
MI!y 23.1 144.2 75.1! - 11.0 17.7 186.' 259.2 - 40.9 3.' 34.9 7.3 -24.7 ay 
June 20.8 111.7 18.2 148.9 4.' 51.0 June 
July 17.3 51.0 19.0 95.3 5.2 98.1 July 
Aug. 16.7 50.2. 18.1 157.8 4.5 38.2 Aug. 
Sept. 

I 
16.0 52.8 17.9 219.7 4.S 87.1 Sept 

Oct. 13.6 13.7 27.3 255.2 4.7 73.5 Oct. 
Nov. 

11 

14.7 I 11.6 
11 

23.1 I 321.6 1 I 11 

4.3 
1
110., I I 11 Nov. 

Dec. 15.2 25.9 20.7 505.7 5.7 51.4 Dec. 
The figUreR In brackets [ 1 indiOllte the posltJon at the end of the' previous year. 
') Included In home loans, see tsble 4. Redlscounted BUla lor 1013 according to Finland's Official Statistics VII. D. Bauk 

:Itatl.tlcs. for 1925 and 1926 accordlnll to the monthly bal.nce sheet .. of thp nnnk of Finland. 
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6. - ,RATES Of 'EXCHANGE QUOTED BY THE BANK Of flNLAND,MONTHLY AVERAGE. 

Month 11 f~l~donl Stook-I I Bma-I Ams~r-I I holm Parls esls dam Basle Oslo' I <;:~~- I Berlin j Prague / Rome I RevaJ I Riga 

Par. j39: 701193: 2311 064: 07/766: 131766: 1311595: 991766: 13 1064: 07 1064: 07j945: '841804: 54 766: 131 -. 1766: 13 
1924 
Aver. 39: 86176: 23 1 057: 93 208: 73185: 691 526: 12 728: 36 557:02 668: 50 :- 119.: 56 176: 06 10: 22 769: 65 
1925 

119:--':' May 39:70 192:85 1062:71 205:71 200:23 1597:58 769: 56 669: 50 748:42 955:- 164: 58 10:65 770:21 
June 39:70 193:09 1063:31 190:'50 187:77 1596:02 771:79 675:90 759:08 955:- 119:- 155:63 10:65 77i:92 
July 39:70 198:08 1067:07 187:76 184: 93 1594:'48 771:96 718:56 847:81 965:.- 119:--':' 148:19 ·10:65 772:-
Aug. 39:70 193:~ 1067: 73 187:60 181: 25 1599: 71 771:67 748: 10 927:96 955:- 119:- 148:92 10:66 769: 65 
Sept; 39:70 192:55 1065:87 187:79 176: 1511598:·63 768:25 837:27 980:62 955:- 119:--'- 163:77 10: 70 767:69 
Oct. 39: 70 192:44 1064:69 177:94 180:33 1598: 11 766: 72 806:56 978:19 955:- 119: ..... 161:96 10:70 767:26 
Nov. 39:70 192: 65 1063: 10 158:66 180:72 1598: 90 766:46 809:20 990:08 955:- 119:- 162:28 10:68 767:-
Dec. 39: 70 192: 71 1064: 56 149: 62 180: 98 1597: 96 767:50 809:24 990:32 954: 80 119:- 163: 88 10:65 767: 48 
1925 
Aver. 39:70 191:86 1066:60 190:- 189:69 15.96:59 768:52 714:19 844:33 954:98 119:30 160:94 10:67 768:87 
1926 '. 

Jan. 39:70 :193: 04 1064: 35 150: 65 181:- 1598: 08 768:42 ·810: 54 9S8:21 950:- 119~- 163:- 10:65 768: 67 
Febr. 39: 70 193: 25 1064:17 146:77 181:- 1593:63 766:27 828:50 1011: 04 950:- 119:- 162:79 10:65 766:50 
March 39:70 193:15 1065:81 143:25 171:13 1593: 15 766:04 857:15 1039: 96 950:- 119:- 162:96 10:68 766:-

~~1 39: 70 193: 20 1064: 78 135:67 148:09 1595:57 767: 96 862: 87 1043:35 948:35 119:- 162:91 10:70 766:09 
39: 70 193: 15 1 063: ,83 12~: 50 125: 4~ 1598:63 769: 76 863:'~ 1043: 35 948: -119: -155: 61 10: 70 766:-.. . ' ......... 

7~ -HOME DEPOSITS IN THE JOINT STOCK BANKS.*) 

==11 

Current !eeountl I) 

11 

Deposit.·) 11 Total 

11 

Monthly 
I Bodof MIll. J!'mk MW. Fmk - :mu J!'mk Movement 

i913 1 1925 1 1926 1913 1 1925 1 1926 1913 1 1925 1 1926 1925 1 1926 . Month 

Jan. 
[54.s] [1705.9] [591.0] [3696.11] 

4259.8 
[645.3] [54Ol.9] 

'5601.1 +136.3 57.9 160l.9 134l.3 595.9 3747~- 653.s, 5349.4 - 52.5 Jan. 
Febr ..• : .54.8 1477.3 1265.0 599.6 3799.9 4321.7 _ 654.4 .. 5277:9 5586.7 - 72.9 - -14.4 Febr. 
March 56.8 ' 1432.8 1218;7 603.S 3892.6 4409~6 660.1 5325.4. 5628.3 + 4&9 + '41.6 March I 
Aril 04;3 1484.9 1240.0 603.3 3939.s. 4443.0 657.6 5424.7 5683;0 + 99.3 + -54;7 ~ril }(;.y 55.8 1447,9 1272;:1 601.8 3948.4. 4444.6 657.4 5395.6 - 5716.8 - 29.1 + 33.8 ay 
June 55.6 1485.3 609.7 4071.1 665.3 5556.4. + 160~8 June 
July 55.7 1585.4. 613.3 4098.0 669.0 5678.4 + 122.0 July 
Aug. - 57.7 151!:1.0 615.8 4082.3 673.5 5600.3 - 78.1 Aug. 
Sept. 57.9 1488.7 612.8 4070.3 670.7 5559.0 - 41.3 Sept. 

I Oct. 59.7 1453.1 611.7 4062.0 671.4 5515.1 - 43,9 Oct. 
Nov. 58.1 1398.6 

I 
605;3 4071.9 663.4. 5470.5 - 44.6 Nov. 

Dee. 04.6 1296.4. 619.9 4168.4. 673.8 5464.8 - 5.7 Dec. 1 
I 

Tables 7-9 acoordJng to FInland's Offlclal Statistics VU. D. Bank StatlBtles. The figures In brackets [ ] InillCl!.~ the pOllitlOIl 
at the end of tile previous year • 

• ) Actual current accountB· and home correspondents. - .) Deposit accounts and Ba vingB accounts • 
• In the tables '7-9 Mortgage bankB are not inCluded. - -. ' -' - - - -, 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

IDland Bm. Loans and Overdraftll~) To tal Monthly 
, Bodof MW. Fmk MIlL Fmk Mm. Fmk Movement EDdof 

Month Month 
1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 1925- I 1926 

[283.7] [2034.4.] 
1943.5 

[453.3] [4736.0] 
4672.3 

[737.0] [6770.4.] 
6615.8 

I 
Jan. 290.9 1944.1, 459.8 4710.1 750:9 6654.9 -116.2 + 109.9 Jan. 
Febf. 292.1 1903.0 1941.3 465.4. ,4692.7 4751.7 757.5 6595.7 6693.0 - 58.5 + 77.2 Febr. 
March 294.7 1911.5 1991.9 467.9' 4747.9 47823 76l.9 6659.4. 6774.9 + 63.7 +81.9 March 
Aril 298.1 1933.1 2094.9 472.8 4759.0 4830.4. 770.9 6692.1 6924.6 +,32.7 + 150.4 ~ril ~y 301.4. 1968.0 2166.7 ' 478.5 4737.4. 4851.0· 779.9 6705.4. 7017.7 + 18.3 + 93.1 ay 
June 297.1 1969.9 474.9 4794.9 772.0 6764,1 + 58.7 J1iiI.e I 

July 289.0 1935.3 470.1 4782.6 759.1 6717.9 1- 46.9 July 
Aug. 28l.3 1946.9 472.3 4756.4. 753.6 6703.3 -"-.- 14.6 Aug. 
Sept. 278.4. 1950.4 470.5 4 728.3 ,748.9 6 678.7 - 24.6 Sept. 
Oct. 278.1 1891.8 477.7 4660.7 755.8 6 552.5 1-126.2 Oct .. 
Nov. 275.9 1818.9 473.4. 4 713.8 749.3 6 532.7 1- 19.8 ,Nov. 
Dec. 274.1 1928.9 469.3 4 578.4 743.4. ' 6 506.6 1- 26.1 I Dec. 

') Home loans, caBh creillts and home correspoIl-dents. 
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9. - POSITION OF THE JOINT STOCK BANKS tOWARDS FOREIGN COUNTRIES. 

Credits I) 

li 
Indebted-ness .) I Nd Claims A+) an'd Net In- 11 Monthly Mo\'('ment 

End of I debte ne88 (-) 
End of MlI1. Fmk MW. Fmk 

I 
Mill. Fmk of Net Indebtedness 

Month 
,I 11 1925 I 1926 

Month 1 
1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 1 
[32.9] [129.1] [15.7] [45l.6] 

334.3 
1[+ 17.2] [-322.4]1 

18.9 Jan. Jan. 30.1 141.0 159.6 14.7 441.0 +15.4 - 300.01- 174.7 - 22.4 -
Febr. 30.4 122.9 116.1 17.2 427.7 341.6 +13.2 - 304.8 - 225.5 + 4.8 + 50.8 Febr. 
Marrh 27.8 99.5 139.7 17.6 399.9 345.8 + 10.2 - 300.4 '- 206.1 - 4.4 - 19.4 March 
Aril 26.71 109.3 113.0 23.1 408.7 358.5 + 3.6 - 299.4 - 245.5 - 1.0 + 39.4 April 
iCay 27.5 81.7 97.6

1

. 27.7 413.1 387.8 .- 0.2 - 331.4 -290.2 + 32.0 + 44.7 May 
June 32.2 83.0 26.0 421.7 + 6.2 -338.7 + 7.3 June 
July 40.9 ' 122.2 19.7 384.4 1+ 21•2 - 262.2 - 76.5 July 
Aug. 50.5 122.0 

I 
16.1 356.4 +34.4 -234.4 - 27.8 Aug. 

Sept. 52.1 139.8 15.6 380.6 +36.5 -240.8 + 6.4 I Sept. 
Oct. 53.8 232.6 20.1 341.6 1 

.+33.7 -109.0 -131.8 Oct. 
Nov. 50.5 180.6 

I 
20.3 337.8 +30.2 -157.2 1+ 48.2 Nov. 

Dec •. 49.5 140.9 16.2 334.5 +33.3 -193.6 +.36.4 I Dec. 
The fillures in bradreta [ ] Indicate the position at 'the end of the prevlonsyear. 
') Balances with foreillll correspondents and foreign bills. - ') Due to foreign correspondents. (90-95 ./. forelgn deposita in Fmlts.) 

10.- POSITION OF THE BANKS TOWARDS FOREI6N COUNTRIES.1) 11. - CLEARIN6. 2) 

!! Net Claims (+) and Net I"debledness (-) Monthly l 
~!: 11 I I MlI1j Frok 1 I M~~n:ntl 

il 1921 1922. 1923 1924 1925 1926 Claims I 
1925 1926 

Number I Amount N~rober 1 Amount 

Month 

Mill.Fmk lIrIBl.Fmk 

94013 1893.9 105650 1405.0 Jan. 
78602 1162.7 93689 1212.1 Febr. 
95.564 1169.9 110978 1447.4 March 

July - 872.2 - 780.5 - 472.1 -122.9 + 545.5 
Aug. 944.7 -767.6 - 552.0 -179.5 + 559.6 
Sept. - 920.8 - 529.0 - 535.8 -198.1 + 653.' 
Oct. 825.7 - 67.0-389.3- 98.0 + 960.4 

97427 1279.6 109791 1388.9 Aril 
104065 1229.3 114052 1357.2 )1ay 
108634 1237.8 I June 
103688 1844.4 July 
97325 1225.4 Aug. 

103485 1829.' Sept. 
112735 1618.3 Oct. 
106 564 1390.2 Nov. 

Jan. ~ 620.1- 656.2 -169.0 - 40.9 + 323.1 +1026.6 - 22.51 
Febr. - 511.0 - 668.0 -166.9 + 2.2 + 344.1 + 961.8 - 64.8 
March - 578.8 - 715.3 -185., - 25.5 + 297.4 + 921.2 - 40.6 
Allril 709.0 - 733.3 - 261.3 -161.4 + 571 4 + 768.5\ - 152.7 
M"ay ~ 773.1 - 791.1 - 335 2 - 222.6 + 503:5 + 596.3 - 172.2 
June 840.1 - 831.6 - 394.2 - 387.4 + 446.5 

Nov. I 783.3 - 80.7 -141.2 + 11.8'+ 995.9 
Dec. - 696.41- 220.7 -128.0 + 229.31+1049.1 114678 1575.2 Dec. 

/1209 775115956.111 11 Total I 
, I) The figurrs indicate the position towards foreilln rOllntries of the Bank of Finland (balances with foreign correspondents and 

foreign biDs are taken into account as well as CTt'rlitH due to foreign correspondents) and of tile Joint Stock Banks (net claims or net 
indebtedness; sep table 9 above) • 

. 1) Indicates the dearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the 
Bank of Finland. 

12. -' DEPOSITS IN' THE SAVINGS-BANKS. 
1 ! 

I-~I In tbe towns ~ ..... ".a", Tot 81 , Monthly 
End of 1 MlD. Fmk MilL Fmk Mill. Fmk Movement 
Month Month 

1924 I 1925 I 1926 .1924 I 1925 I 1926 1924 I I) 1925 . I 8) 1926 1925 I 1926 

I 
Jan. 718.7 831.9· 907.4* 89.1..2 998.2* 1076.4* 1609.9 1830.1* 1983.8* + 26.1* + 44.8* Jan. 
Febr. 724.5 840;9* 921.8* 901.2 . 1008.5* 1095.5* 1625.7 1849.4* 2017.3* + 19.3* + 33.5* Febr. 
March 736.1 854.7* 939.5* 909.8 1022.4* 1113.7* 1645.9 1877.1* 2053.2* + 27.7* + 85.9* March 
Aril 745.8 859.7* 952.1* 920.9 1037.8* 1130.2* 1666.7 1897.5* 2082.3* + 20.4* + 29.1* Aril 
iCay 748.2 859.9* 961.3* 930.1 1044.7* 1145.9*/ 1678.3 1904.6* 2107.2* 1+ 7.1* + 24.9*1 ~y 

, 
June 750.3 863.2* 923.8 1044.0* 1674.1 1907.2* + 2.6* June 
July 758.2 871.8* 919.7 1043.9* 1677.9 1915.7* + 8.5* July 
Aug. 161.6 876.0* 919.7 1040.9* 1681.3 1916.9* 1+ 1.2* Aug. 
Sept. 761.3 876.6* 920.6 1048.0* 1681.9 1919.6* + 2.7* Sept. 
Oct. 7659 880.8* 916.7 1046.5* 1682.6 1927.3* + 7.7* Oct. 
Nov. 765.1 883.0* 918.1 11054.7* 1683 .. 2 1937.7* 1+ 10.4* Nov. 
Dec. 816.7 884.2* 987.3 1054.s* 1)1804.0 1939.0* + 1.3* Dec. 

') Inrroosed by 126.5 mill. rok. Interest for 1924 - ") Excllldinll interest (or 1925. - ") Excluding interest for 1925 and 1926. 
Deposits In ·the Savings Banks, Including long-term depOSits and current accounts, according to f1l1ureB supplied by. the Central 

Statistical Office_' . 
• Preliminary fillures subject to minor alterations. 
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13. - DEPOSITS 'IN POST OFFICE SAVIN6S BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES 
SAVINGS ACCOUNT. ' 

11 

Deposits in Post Offlee 
11 

Deposits on consulllers'll i Monthly Co-operative Societies' Monthly 
1 End of Savings Bank t) 

I1 
Movement Savings Account I) Movement 

I 
End of 

Month 

11 ~913 1 
MIll. Fmk 11 MIll. Fmk 11 

Month 

I 
1924 1 1925 1 1926 1925 1 1926 1924 1 1925 1 .19261 1925 1 1926 1 

1 
139.1 154.0 + 1.4 2.2 104.9 147.5 

I 
January 8.2 121.8 + 204.0 + 6.2 + 8.7 January 
Fabruary 8.2 123.6 140.4 156.4 +1.3 + 2.4 110.5 153.0 213.2 + 5.5 + 9.2 February 
March 8.2 125.6 152.3 .169.0 +11.9 + 12.6 116.4 160.1 221.1 + 7.1 + 7.9 Much 
~ril 8.5 134.6 152.4 169.6 + 0.1 + 0.6 121.4 164.7 224.0 +4.6 + 2.9 t&~l ay 8.5 135.0 151.5 169.2 - 0.9 - 0.4 121.9 166.8 223.1 +2.1 -0.9 
June 8.5 135.4 151.8 + 0.3 127.6 174.7 + 7.9 June 
July 8.6 136.7 152.9 + 1.1 130.7 179.0 + 4.3 July 
August 

[ 

8.7 138.3 153.7 + 0.8 132.6 181.4 + 2.4 

I 

August 
September 8.7 138.7 153.1 - 0.6 133.6 183.8 I + 2.4 September 

I 
October 8.6 138.3 152.7 - 0.4 13£.4 186.2 

1 + 1.41 October 
November 8.6 138.0 152.2 - 0.5 136.4 187.9 . + 2.7 November 
December 11 8.5 1·137.7 1 151.8 1 11- 0.41. 141.3 I 195.3 I + 7:41 11 December 

Post Office Savmgs Bank deposits according to Finnish Official Statistics VII, D. Bank Statistics. Monthly Reports. 
Consumer.' eo-operative Societies deposits according to data from the FInnish Co-operative Wholesale Society Ltd. and the Co· 

operative Wholesale Society.· 
~ Interest added to capital partly In April, partly In March. 

Interest· added to capital partly in January, partly In June and Decamber. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 

1 

Increase of Companies with Net Increase (+) 
Year and rounded capital liquidated reduced capUal or reduction (-) 

11 Comllanles ~.-Month 1 capital Num-I MIll. 1 Capital I Reduction 

I- II Num· MIll. Num· Min. Num- of cartal Num-I capital 
ber Fmk ber Fmk ber Fmk ber MIll. mk ber . Mill. Fmk 

1 

1 

I 
,. 

I 

1 

I 

I 

I 

11 
168/ 99.4 1 

1 
11 + 332 1 + 185.7 I 1923 580 200.5 248 122.4 14 37.8 

1924 564 323.6 214 199.0 128 236.1 12 42.2 + 342 + 244.3 
1925 

Jan.-March 175 47.4 63 31.8 48 53.3 2 1.0 +112 + 24.9 
April-June 156 41.1 56 39.9 34 12.1 .3 8.6 + 100 + 60.3 
July-Sept. 120 40.4 38 16.4 30 6.6 1 4.0 + 90 + 46.2 
Oct.-Dec. 142 42.4 59 80.7 22 13.1 -. - +120 + 110.0 

1926 
Jan. :..- March 146 69.4 48 21.1 29 8.6 1 1.5 + 117 + 80.4 
April-June 
July- Sept. 
Oct.-Dec. 11 1 1 11 

According to information supplied by the Central Statistical Office. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. i .~ ,bb - .... .,. ....... Lt<, A,mu .. C.m ... I~ 
End of 

1923 ') I~ 1924 t) I 1925 t) I 1926 Month Amount Amount· Amount Amount 
Number I MIU. Fmk Number I MIll. Fmk Number I MIll. Fmk . Number I Mill. Fmk 

11 11 
5530 1 January 3917 31.6 4346 44.6 

February . 6642 52.1 6867 67.' 7651 
March 7757 64.9 8668 77.8 9780 
Aril 6573 60.7 7490 70.6 7823 
~y 6163 56.7 6662 65.4 7521 
June 5728 47.4 

1 

7348 73.1 7364 
July 4878 41.6 5253 49.4. 5585 
August 4738 42.4 5550 52.6 ·6321 
September 5286 52.1 

[ 

7186 71.1 8188 
October 5717 52.8 7287 69.1 7821 
November 6808 61.0 8083 76.8 8845 
December 11082 108.6 1110975 1 121.5 11287 

Total /1 75 289 / 671.9 
" 85715/ 

839.4 
" 93716/ Jan. - May 31052 266.0 34033 325.8 38305 

According to Information supplied by L'fe Assuran~e Companies. 
1) Distribution by mouths partly ,.cconUnll; to estimates. 
* Preliminary figures subject to mluor alterations. 

54.2 6906* 1 85.6* 
75.3 8695* 102.2* 
96.5 11284* 137.4* 
79.2 10658* 131.4* 
78.1 

I 

7493* 99.4* 
73.7 
58.1 
64.3 
84.8 
84.3 

I I 91.5 
135.4 11 1 

975.4 
"45036*/ ·383.3 556.0* 

1 
Year and 

Month 

1923 

1924 
1925 

Jan.-March 
April-June 
July- Sept. 
Oct.-Dec. 

'1926 
Jan. -r March 
April-June 
July-Sept. 
Oct.-Dec. 

I 
End of 
Month 

January 
February 
March 
~ril 

ay 
June 
July 

I August 
September 
October 
November 
December 

1/ 

Total 
Jan.-May 
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16 - HELSINGfORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS • . 
I Turnover of Stock Bankrnpteies Protested Bills 

1 ~ Exchan!;e 
Number 11 ~oW~ Month 

,I 

Month Mill. Fmk Number 

19241192511926 19241192511926 1913 1 1924 1 1925 1 1926 1913119241192511926 

I 
11 

453
1
' 2.81 5.31 3.6 

, 
, January 11.0 8.5 32.9 124* 110* 76* 959 801 710 1 2.2 1 January 

February 12.5 12.1 25.8 108* 100* 73* 762 "754 590 473 2.1 4.2 4.0 2.5 February 
March 'I 17.4 12.7 37.6 125* 103* 68* 957 762 618 533 1.1 3.9 4.5 2.7 1 March 
Aril 16.1 9.5 24.0 95* 69* 70* 881 745 596 531 1.2 4.4 2.7 2.4 
~y 

, 

I~~ 
I 

11.2 11.5 30.0 103* 76* 861 839 499 640 1.0 4.7 2.5 3.1 
June 5.3 6.9 70* 45* 807 709 490 0.8 4.0 2.2 June 
July I 5.8 10.8 87* 60* 820 768 499 0.8 5.0 2.1 July I , 
August ,: 6.9 7.2 56* 48* 799 764 509 1.0 4.1 3.3 August 

j September 'I 11.0 10.4 88* 76* 838 714 447 1.1 3.9 2.3 [ September 
October 8.3 14.3 

I 
103* 76* 888 849 575 0.8 5.6 4.0 1 October I November I 7.4 17.8 105*1 70* 1 I 762 802 486 0.6 5.9 3.3 November 

1 
December , 5.6 23.8. 115* 58* 942 919 505 

" 1.0 
5.9 2.2 December 

! Total 11119.11145.51 11179*1891* I 11027619418 16524 I 1114.3156.9136.7 I 11 Total 
I Jan. - May Ii 68.8 54.3 150.3 4420 3901 3013 2630 8.2 22.5 17.3 12.9 Jan. - May 

Turnover of Stock Exchange IlCcordlng to figures supplied by the Stock Exchange Committee. 
The figures for bankruptcies are not comparable with those published earlier In 1923. The figures above, compiled by the 

Central Statistical Office according to the reports sent in by the various Courts, Include all bankruptcy petitions, of which only abont 
balt will lead in ·due course to actual bankruptcy, whereas the rest owing to agreement, lack of means etc. will be cancelled. 

Protested bills according to figures published in the tRcport of Bills Protested In FiDIandt. 
• Preliminary figures subject to minor alterations. • 

17. - STOCK EXCHANGE INDEX. 

i Year !I Jan. 
1 

Febr. 
1 March 1 'April 

1 
May I June 

1 
July 

1 
Aug. 

1 
Sept. I Oct. 

1 
Nov. 

1 
Dec. 

11 
Year 

1 I I I I 
: 

1923 145 148 142 142 144 141 147 149 144 145 139 140 1923 , 
, 1924 143 

I 
143 139 

1 

129 127 126 125 

I 
125 

I 
122 123 123 122 

I 
1924 . 

i 1925 126 127 121 118 120 125 132 134 135 136 141 147 1925
1 1926 144 147 152 154 153 1926 

According to figures published In the tMercstort. 
This revised Index series Is based on the prices bid at the end of each month for 18 representatlvo securitIes!. viz., 4 bank. 12 

Industrial and 2 other kinds of shares. By multiplying the price bid for each· security by the number of shares in une corresponding 
company the so-called tExchange valuet has been arrived at for the share capital of the oompany, the sum of which values has been 
calculated In t't of the total nominal value of the share capital of the same companies. These percentages In the above table usually 
show a fall during March and April owing to the payment of dividends. 

18. - NATIONAL DEBT. 
I .4.e·cordlng to the OfficIal Book-keeping 

, 
I End of Col~nlated In Mill. Dollars 2) Endot 

Month 
Mill. Fmk.l) 

Month 
or Year Foreign. 

1 
Internal. 

1 
Total. li Month!y Foreign. 1 Internal. 

1 
Total. I1 Monthly or Year 

, Movement 1 Movement 

If I 
I i 

I i 1923 , 1477.8 .937.4 2415.2 

1 

63.5 23.1 86.6 1923 
1924 

I! 
1396.6 882.8 2279.4 62.6 22.2 84.8 I 1924 

I 
I 

i 

1925 L 
1 

1925 
May 

11 

1758.6 782.2 2540.8 -27.5 72.5 19.7 92.2 

I 
-0.7 May 

. June 1755.3 770.8 2526.1 -14.7 72.3 19.4 91.7 -0.5 June 
July 1753.5 770.8 2524.3 - 1.8 73.2 19.4 92.6 +0.9 July 
August 

11 

1744.2 770.6 2514.8 - 9.5 73.5 19.4 92.9 

11 

+0.3 August 
September 1735.8 770.6 2506.4 - 8.4 74.9 19.4 94.3 + 1.4 September 
October 1717.0 768.7 2485.7 -20.7 72.7 19.4 92.1 -2.2 October 
November 

11 

1716.6 764.3 2480.9 - 4.8 72.6 19.3 91.9 -0.2 November 
December 1714.0 76l.3 2475.3 ;' - 5.6 72.5 19.2 9l.7 -0.2 1 December I H 

1926 r I 
" I .j; I' 1926 January 1792.5 670.8 2463.3 -12.0 74.8 16.9 91.7 

11 

- ,! January I I F,1mwy 
!; 1792.4 669.4 2461.8 

I' - 1.5 75.1 16.9 92.0 + 0.3 li February 
1 March 1789.7 668.9 2458.6 ii - 3.2 75.5 16.9 92.4 + 0.4 I March i April 

11 
1787.9 

1 
668.7 2456.6 

11 
- 2.0 75.5 I 16.8 92.3. 

11 
-0.1 li April j May 1787.6 668.5 2456.1 - 0.5 75.4 1 16.8 92.2 -0.1 May 

Th~ above table is based on the monthly report on the National Debt published by the Treasury in the Official Gazette.­
The whole National Debt is funded. 

') Internal loans ale given at their nominal value. Foreign loans are given In Finnish currency according to the rate ruling on 
the datp of the mlslng of the loan. As a result of this, loans of an earder datc than 1914 are set down at par. 

') Calculated 8.8 foUows: The loans raised In the country have been calculated in dollars. according to the average rate of 
exchange of each month. The loans. negotiated abroad, which are· all Issued in different currencies. are grouped according to the pro­
portion of currencies, shown by the coupons paid. and rednced to doUars at the rate of exchange just . mentioned. 

2 
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19. -- TOTAL STATE REVENUE AND PRINCIPAL GROUPS. 

Groups of revenue Groups of revenue 

11 Jan.-April 11 

il 1~7'IFm:~6 11 

:------------------------~ 
Revenue derived from State forests .. [1 60.6 73.3 

• • • ca.nals •••... if' 246.'5 
& & • railways .•.. I 221.9 

Income and Property taxes •....... 19.9 10.6 
I Customs dues •......•...•........ 11' 283.8 205.0 
i Excise on tobacco .......•....•... 1 47.8 47.4 
I'. matches •......•..•....... 6.7 6.2 
I Stamp duty ..••••..•...••...•.... I 53.3 60.4 

Interest .......................... 11 

Postal fees . . . . . . . . . . . . . . . . . . . . . . .. ' 
T.elegraph fees .................. .. 
Shipping dues ........... ' ........ . 
Fin~s ............................. . 
Vanous taxes and other revenue ... . 

Total State revenue 11 

Jan.-April 
Mill. Fmk 

1925 1926 

22.4 
27.1 
6.3 
2.9 
9.0 

74.7 I 
836.4 1 

30.1 
34.2 
7.0 
2.8 
8.8 

103.2 
835.5 

According to fllIlI1'es compiled by the Traasury from the balanoos of accounts at the end of each month. These are preliminary 
figures of gross amounts. This table gives figures for the excise on tobacco excluding stamp duty on ImpClrted tobacco, which Is Include., 
iD the respective figures In table 20. . 

I 
I 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, OOO's omitted.) 

Month 
11 Import Custom si, Export I Fines 

I 

Clearing I Light 11 Excise on 11 Excise on IIExcise onll Month I and Storage Cnstoms Charges Dues Tobacco Matches Sweets Cltarges 

1926 I 1926 
January 45075* 54* 364* 65* • 284* 8878* 1155* 11 4* January 'I 

February 41015* 1* 488* 40* 158* 11272* 2178* 5* February :! 

March 55706* 12* , 496* 61* 312* 16028* 1575* 159* March j 

~ril 67603* 57* 167* 90* 403* 11116* 1301* 591* ~ril , 
ay 75014* 290* 415* 226* 1493* 11501* 1213* 1106* ay I 

June I June i 
July ,I July 
August August 
September September 

, 
October October 
November November I 
December December , 

Jan. - May 1926 284413* 414* 1930* 482* 2651* 58795* 7422* 1865* Jan. - May 1926 
& 1925 368282 1304 2455 734 3629 53601 8088 - & 1925, 
& 1924 422366 788 1885 436 2608 49159 8916 - & ,1924 
& 1923 389457 5855 1399 506 3438 61294 8763 - • 1923 

1926 Budget 11 
Estimate 1100000 I 12000 I - 13000 I 16600 11165000 11 17000 11 

111926 Budget ' 
20 000 Estimate 1 

Tables 20-29 according to Finland's Official, Statistics I. A., Foreign Trade Of Finland, Monthly Reports. 

21. - VALUE OF IMPORTS AND EXPORTS, 

Imports Exports. Surplus of Imports (-) 
(C. I. F. Value) (F. O. B. Value) or Expotts <+) 

Month MIll. Fmk Mill. Fmk MDI. Fmk Month ~ 
! 

I J .... ..,. 

1913 
1 

1925 
1 

1926 1913 I 1925 
1 

1926 1913 
1 

1925 
1 

1926 
1 

, 

29.9 321.3 287.2* 13.0 240.4 197.2* -16.9 - 80.9 - 90.0* January 
272.5* 181.3* 91.2* February February 26.6 285.0 14.2 221.4 -12.4 - 63.6 -

March 30.0 399.0 383.0* 13.6 230.0 228.9* -16.4 -169.0 -154.1* March 
Aril 32.3 403.6 481.5* 17.3 258.6 279.3* 11 

-15.0 -145.0 - 202.2*' April 
~y 52.6 438.5 485.2* 36.6 457.7 286.8* -16.0 + 19.2 -198·'·1 Mav 

1 June 
43.0 45405 49.1 545.6 I + 6.1 + 91.1 June 

July 43.5 458.6 56.6 802.0 + 13.1 + 343.4 . July 
August 40.3 448.3 52.1 687.9 + 11.8 + 239.6 ;Augu~t , 

I September 51.8 536.8 50.3 702.0 - 1.5 + 165.2 September! 
I October 61.4 531.1 42.9 607.3 -18.5 + 76.2 October 1 

November 48.4 535.7 32.3 490.1 -16.1 - 45.6 November: 
December 35.6 707.1 26.8 330.5 - 8.8 -376.6 December i 

Total 11 495.4 
I 

5519.51 11 404.8 
I 

5573.5 I 11 -90.61 + 04.0 I 11 Total 
I 

Jan .• May 171.4 1847.4 1909.4* 94.7 1 408.1 [1173.5* -76.7 - 439.3 - 735.9* Jan. - May 
The tsrm unporU covers all Imported goods which have been placed on the market eIther Immediately after Importation or 

after storage. BXpl1l'ts covers all goods exported from the open market, including re-exports. Goods are declared to the Customs by 
their owner, who must at the same time state the value of the goods as calculated at the frontiers of the cOWltry. Consequently, Im­
ports are given according to their C. I. F. value and exports F. O. B: 

.) PreHminary fIIIlI1'es subject to minor alterations. 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT OROUPS OF OOODS.* 

Groups of Goods 

Imports 
(C. I. F. Value) 

MIll. Fmk 

Exports 
(F. O. B. Value) 

Mill. Fmk 

11 

May I-O\Pril I May 'I Jan.-May May I April 1 May 11 Jan.-May 

192519261 19261 1924 11925 11926 19251192611926111924 11925 1 1926 

1 Live animals ........... . 
2 Food obtained from animals 
3 Cereals and their products 
4 Fodder and seed .......... 
5 Fruit, vegetables, live 

6 col~~'P~dU~~' ~d' ~pi~~~ 
7 Preserves, in hermetically 

sealed packages ....... . 
8 Beverages ............. . 
9 Spinning materials •.....• ~ 

LO Yarns and.ropes ......... . 
Ll Cloth •................. 
L2 Diverse textile products .. 
L3 Timber and wooden articles 
L4 Bark, cane, branches or 

twigs, and articles made 
fromsame .......... .. 

L5 Board, cardboard and paper 
and . articles made from 

0.0 
5.0 

54.3 
11.7 

9.5 
58.1 

0.3 
0.8 

19.0 
6.5 

23.9 
20.0 
1.8 

3.0 

0.0 0.0 0.1 
9.0 4.8 49.5 

50.7 41.3 372.9 
40.5 19.8 57.6 

0.1 0.0 1.9 0.3 
23.9 47.0 71.5 199.8 

331.4 194.5 0.1 0.1 
94.5 120.8 0.5 0.8 

11.2 11.1 35.5 36.3 52.2 0.1 0.0 
29.1 34.0 267.7 263.4 118.8 0.1 0.1 

0.4 
1.2 

27.7 
15.4 
42.5 
28.1 
1.4 

0.2 
1.2 

28.4 
11.0 
26.0 
23.6 
1.5 

1.0 1.0 

1.0 
2.3 

159.4 
31.4 

130.2 
80.7 
6.5 

5.7 

1.2 
4.3 

136.0 
32.0 

134.5 
77.9 
6.9 

9.5 

1.3 0.11 11.3 
127.8 0.4 

56.1 2.0 
171.2 2.9 
94.3 0.5 
6.5 221.8 

6.4 0.1 

0.3 

0.7 
0.6 
4.0 
0.2 

108.9 

0.2 

0.1 
55.4 
0.0 
0.8 

0.1 
0.0 

0.0 
0.0 
0.1 
0.1 
0.8 
0.1 

103.0 

0.1 

0.4 2.9 
159.2 254.5 

0.3 0.4 
1.7 2.9 

0.1 0.1 
0.7 0.5 

2.5 0.8 
0.0 0.0 
0.1 1.1 
1.6 6.7 
1.5 13.5 
0.1 0.7 

183.4 373.3 

0.4 0.3 

same •••..••.........• 1.6 1.8 5.7 5.2 6.2 128.3 493.3 107.3 530.6 623.0 
L6 Hair, bristles, feathers toge­

ther with bones, horn and 
other carvable ~oods not 
specifically mentioned and 
articles made from same 

l7 Hides and skins, leather-
1.5 

goods, furs, etc. ....•... 14.6 

1.9 1.7 

16.3 16.6 
41.2 54.5 
29.5 35.6 
40.3 61.7 

6.8 6.0 7.1 0.2 

51.4 63.0 82.6 10.2 
205.6 160.2 175.5 1.3 
98.0 79.4 124.2 2.7 
70.6 104.6 165.3 0.1 

L8 Metals and metal goods •.•. /1 47.7 
L9 Machinery and apparatus. . 21.9 
~O Means of transport ..... '1' 39.6 
U Musical instrnments, instru-

ments, clocks and watches 3.2 4.7 5.7 14.2 13.3 18.5 0.0 

7.0 20.3 
~2 Stones and earths, and ar-

I· ticles made from same •• 19.9 
~3 Asphalt, tar, resins, rubber 

42.4 39.2 43.8 2.6 

and products made from 
~4 Oil:;mf~ts . ~d: ·w~~~: '~d I 12.7 15.8 16.0 29.2 41.9 61.6 1.6 

products of same ...... 30.5 13.3 20.5 63.9 76.0 68.5 0.1 
~5 Ethers, alcohols not speci-

fically described, ethereal 
oils, cosmetics, etc. .... 0.5 

~6 Colours and dyes ........ 

1 

7.3 
~7 Explosives, fire-arms and 

materials, fuses and fire-
works ................ i 0.8 

28 Chemical elements and com- li 

binations thereof and 
dnlgs •••...••.••••... 9.7 

~9 Fertilizers .............. 7.1 
30 Literature and works of 

art, educational materials, 
office fittings, etc. • ..... 

31 Articles not specified else-
3.2 

0.8 
4.3 

0.5 

5.1 
32.1 

4.2 

0.9 
8.5 

0.4 

12.8 
10.7 

2..6 
17.2 

3.4 

23.4 
15.7 

13.1 

2.4 
18.1 

2.7 

26.9 
29.5 

15.3 

3.2 
19.5 

2.1 

30.9 
50.7 

17.1 

0.4 
0.0 

3.9 

1.2 

0.5 

1.1 

33.7 
3.7 
5.8 
0.0 

0.0 

6.0 

4.2 

0.2 

0.3 
0.0 

13.8 

2.0 

1.5 

0.2 

6.1 
0.6 
1.2 
0.1 

0.0 

1.6 

1.3 

0.2 

0.2 
0.0 

0.8 

0.4 . 

62.7 
2.3 
5.1 
0.1 

0.0 

3.3 

5.8 

0.1 

0.7 
0.0 

1.2 

1.7 

1.4 

66.6 
5.5 
9.1 
0~1 

0.0 

7.0 

6.5 

0.5 

1.7 
0.1 

13.8 

3.4 

1.5 

0.4 
255.2 

0.1 
1.6 

0.1 
01 

0.4 
0.0 
0.7 
0.7 
4.8 
0.3 

211.8 

0.3 

600.8 

1.21 
I 

39.'i"~ 
4.3

1 7.0 
0.1 

0.0 

7.6 

5.6 

0.4 

0.5 
0.1 

17.1 

2.8' 

2.2 

where ................ 3.0 4.7 9.61 5.6 11.8 24.4 0.2 0.4 0.2 0.3 0_7 0.7 , 
. Total 11 438.5/481.51 485.2//1869.3/1847.4/1909.41 455.3 / 882.0/ 284.6/1 985.211398.611166.6! 

Re-exports .....•••...•.• - - - - - - 2.4 4.6 2.2 72.0 9.5 6.8~ 
Total 11 438.51481.51485.2111869.311847.411909.41457.71 886.61 286.8111057.211408.111173.41 

• Preliminary figures subject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 
1 

11 

B Te BTe Flour 

Month Tons Tons 

1913 I 1925 I 1926 1913 I 1925 
1 

1926 11 

January 903.3 6879.4 17883.6* 7844.3 2709.9 175.3* 
February 974.5 9866.6 4955.6* 8619.6 4746.8 147.7* 
March 1391.5 15022.1 6641.2* 9524.5 3595.0 238.9* 

I~~ 
906.(1 9164.7 16763.0* 5218.6 927.8 438.2* 

6902.8 6139.5 8051.1* I 22320.0 1055.7 235.8* 
June 3696.8 23731.6 16083.5 1610.5 

/JulY 598l.5 11 681.0 14597.3 1004.5 I 

August 4769.6 7561.0 12149.3 409.1 
I September 13264.9 10802.0 28854.6 938.4 

October j 16126.1 15685.2 37290.8 1037.3 

I 
November 9643.9 18194.7 24991.0 470.2 
DeCllmber 1048.9 20538.2 8536.8 1160.1 

I TOtal//'65 610.41155 266.0 1 11 196 030.31 19665.31 11 
1 Jan.-May 11 078.7 47072.3 54 294.5* 53527.0 13035.2 1235.9* 

I Wheaten Flour and Grain Rice and Grain or Blee I 
of Wheat I 

Tons i 
Month Tons 

I 1913 I 1925 I 1926 1913 I 192~ I 1926 

January 8858.2 8191.8 3125.0* 16.7 722.8 573.3* 
1 FebI'll&l'f 5904.9 5512.5 2980.1* 53.7 613.4 890.s* 
March 5799.8 5474.3 3678.4* : 20.9 684.9 722.8* 

~ril 5950.5 4996.5 4367.6* I 77.5 1 032.8 I I 998.8* 
ay 14905.8 5960.4 4704.4* 2856.5 2113.4. 1 741.9* 

June 10647.2 6984.8 1636.4 1968.6 
July 10108.0 10769.2 2895.2 1223.0 
August 6870.2 9238.2 1161.2 2032.5 
~tember 8862.9 8008.8 1315.5 1624.6 

I 
October 16015.3 8715.1 2060.6 1421.0 
~ovember 15444.7 13669.'1 185.9 996.5 
December 9034.3 24518.2 136.4 1202.7 

1913 

69.7 
12.4 
10.5 
23.0 
51.5 
22.2 
0.3 

24.3 
30.2 

. 66.4 
28.0 
29.8 

368.3 
167.1 

1913 

579.2 
423.3 
658.3 
562.8 
796.5 

1053.2 
589.3 
370.8 
428.5 
799.4 
.754.8 
386.9 

1 

I 

I 
I 

I 

. Wheat 
Tons 

1925 

-
0.0 
-

14.8 
50.8 
16.9 
--

20.0 
-
1.1 

53.2 
8.9 

Oats 
Tons 

1925 

634.9 
560.8 
884.9 
998.9 
849.0 

1118.5 
512.2 
637.4 

1409.1 
2195.6 
1713.1 
2580.7 

i~ I Month 

1 i 
I 

100.2* January 
I 
j 

-* February 
1 109.S* March 

261.8* April i 
0.9* ·May 

June 
July 
August 
September 1 
October 
November 
December i 

iOO~ Month 

I 
213.2* January 
224.8* Feb11lary 
159.6* March 

85.2* Aril 
431.0* !tay 

June 
July I 
August I 
September. 
October 
November 
Dec~mber 

Total 11 118 401.8/112 039.51 1112416.6 I 
Jan.-May 41419.2 30135.5 18855.5* 3025.3 

15636.21 11 7403.0 114095.1 \ \\ Total 
5167.3 4927.0* 3020.1 3928.5 1113.8* Jan.-May 

I Cofl'ee 
"- ~' Ball' Tobacco Reffned and Umeflned I 

Month Tons Tons I Tons Month 

I 1913 I 1925 
1 

1926 1913 I 1925 I 1926 I 1913 I 1925 I 1926 
, 

I 
58.)1 

. I 
January 623.9 1180.8 122.2* I 3659.91 6099.7 326.4 I 245.0 242.5* January 
FebI'll&l'f 745.4 932.9 489.5* 3702.2 4734.4 78.6*11 324.3 246.3 229.2* February 
March 610.7, 1071.9 815.8* 1 3250.1 I 6307.2 88;1* ! 284.71 249.7 216.5* March 
Aril 719.4 1087.4 900.7* 3777.2 4795.8 117.8* r 353.7 211.5 259.1* April 
~y 1812.4 1407.6 1148.8*1 3835.0 5119.6 438.9* ! 297.2 I 251.2 253.8* May 
June 1300.0 1306.9 3502.3 5094.6 

11 

260.1 276.8 June 
July 808.8 1279.4 3031.3 4919.0 315.7 201.0 July i 
August 946.5 1283.6 3740.7 7395.0 320.7 260.3 August 
~tember 1494.4 1601.0 - 5945.3 6453.1 I 295.4 278.6 September 
October 1899.8 1859.8 5916.5 6722.'1 . I 462.3 255.0 October 
November 1286.6 1434.6 4397.4 9774.5 , 327.3 238.2 November 
December 719.0 4472.8 I 2907.5 43622.4 i 192.'1 163.0 December 

j Jan.:M~11 12866.91 
4411.8 

18918.71 1147.665"1111038.01 
5 680.6 3477.0* 18224.4 27056.7 

I 3760.5 'I 1 
781.5* 11 586.3 

2876.61 \1 Total . 
1203.7 1201.1*; Jan.- May 

• Preliminary ftgurea subject to minor alterations. 
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23. - IMPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

Baw Cotton Wool 

I m. I 

Olleakes 

Month Tons Tons Tons Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1925 I 1926 

January 1153.1 832.2 923.8* 66.s 86.1 89.6* I 536.6 1261., 449.1* January 
February 659.9 428.9 723.1* 80.9 32.5 77.2* 508.5 308.s 1634.1* February 
March 668.' 766.9 489.1* 79.1 94.8 74.6* 707.2 453.5 344.8* March 
Aril 561.5 857.2 763.2* 86.6 53.2 91.2* 423.s 189.5 542.1* Aril 
~y 998.1 397.0 707.8* 39.5 62.5 120.0* 317.0 94.5 201.S* Aray 
June 541.5 496.9 37.1 39.7 284.6 548.7 June 
July 709., 703.6 57.8 

/ 
68.5 421.1 2656.' July I 

August 700.2 323.9 61.8 37.s 1274.1 1656.7 August 
September 214.2 730.7 118.' 57.1 I 1940.0 2780.1 September 
October 557.0 73Rl 81.8 96.2 

I 
2024.1 1685.7 October 

November . 842.9 1160.5 103.s 102.6 1698.11 584.0 November 
December 847.9 691., .53.8 62.1 1447.0 341.5 December 

TOmI!! 8454.1 1 8127.sl 
11 

866.' 
1 

792.61 1111581.1 112 560.31 11 Total 
-Jan.-May 4041.0 3282.2 3607.6* 352.4 329.1 452.6* 2492.6 2307.11 3172.6* Jail.. - May 

Baw Bides 

I 
Coal Petroleum I 

Month Tons Tons Tons Month 

1913 I 1925 I 1926 I 1913 I 1925 I 1926 1913 I 1925 I 1926 

244.~ I . 
January 558.7 578.9* 8411.6 10222.9 14459.9* 616.8 433.6 24.1* January 
February 371.s 111.9 290.6* 2016.6 6035.5 10887.1* 610.7 136.s 25.8* February 
March 336.' 208.1 444.1* 1255.0 2032.4. 11204.5'" 188.0 54.5 32.5* March 
~ril 539.5 256.2 279.5* 15108.' 13853.2 14487.1* 26.8 149., 12.s* Aril 

ay 753.1 244.2 407.1* 81395.1 51351.9 51031.0* 61.6 2028.0 1658.7* lfay 
1 June 586.6 526.1 76753.11 63142.6 1764.6 7647.6 June 
IJuly 420.(.) . 528.6 78673.8 69229.1 7914.6 609.0 July 
August 694.2 50Rs 73848.' 72064.1 9699.6 3754.4 August 
~tember 416.6 978.8 99646.1 92210.2 7334.4 6405.5 September 
October 440.2 977.1 67200.5 91188.8 4020.' 3493.' October 
November 390.8 1019.s 43 533.0 96573.5 3373.8 3702.1 November 
December 336.2 586.11 I 3777U 44024.9 460.0 185.1 December 

Total 11 Jan.-May 
5843.61 
2559.0 

6239.1 1 11585613.1 1611929.11 1136 071,s128 598.91 11 Total 
1064.1 2 000.2* 108187.S 83495.9 102070.2* 1 503.9. 2 801.8 1753.4* 1 Jan. - May 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

I 
Fresh Meat I) Butter Cheese 

Month Tons Tons Tons Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 

I 
January 244.6 272.7 401.5* 864.s 967.5 1026.7* ' 34.7 193.5 152.6* January 
FebnIary 203.6 301.2 421.5* 891.9 912.1 1120.0* . 115.2 237.1 220.S* February I March 116.0 377.1 360.8* 1025.0 954.9 1453.0* 57.s 279.0 128.6* March 
Aril 73.8 272.9 248.9* 1776.8 1151.2 1528.7* 95.1 307.6 154.6* April ~y li 80.8 243.8 164.6* H 1297.1 I 1789.5 1497.2* I . 67.9 409.s 258.1* 11 May 
June !! 75.2 175.4 

" 1396.8 1368.1 51.5 4126 'I June I July 71.1 185.4 I 1530.6 1455.8 
1 

29.1 490.1 : July 
August 113.0 149.1 1 797.8 808.0 

I 
117.0 465.7 I; August 

September 169.7 315.1 i 706.9 1078.7 173.s 725.7 11 September 
October 299.7 382.9 

[ 

813.8 957.8 173.0 86.5 I October 
November 276.7 418.9 711.2 828.5 

I 
142.4. 102.5 !/November 

I December 240.7 340.9 828.1 919.2 167.6 110.1 1 December 

Jan.:M~1I 1964.91 3435.4 I' 1112 640.s 1 13191.S I 
6625.6* !I 1224.11 3819.71 

il
TOtal 

718.8 1467.7 1 597.3* il 5855.1 5775.2 1 370.2 1426.5 914.2*, Jan. - May 
') Fresh meat, excluding pork. 
• Preliminary figures subject to minor alterations. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

- Raw rudes UnsaWll Timber F ue I (wood) 
(AD KInds. excl. fuel) 

Month Tons 1000 m' 1000 m' Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 

January 588.3 240.3* 3.0 5.6* 77.8 
I 

January 317.0 4.0 0.7 0.6* 
February 393.' 742.8 146.9* 5.1 4.9 0.6* 73.7 0.2 0_5* February 
Mareh 303.1 215.2 283.s* 4.2 16.2 0.7* 57.3 0.' 0.4* March 
Arll 441.6 277_6 419.9* 24.0 59.9 11.,* 74.6 1.7 0.6* April 
~y 298.7 333.3 210.6* 307.7 391.6 91.9* SO.1 12.4. 4.0* May 
June 185.' 241.2 487.6 503.8 111.8 10.6 June 
July 230.3 412_6 610.0 811.1 123.3 15.1 July 
August 185.7 267.6 721.8 718.1 128.6 I 7.7 August 
September 343.6 471:8 604.0 590.9 102.2 11.9 September 
October 297 ... 417.3 295 ... 298.2 118.1 I 6.6 October 
November 336.6 473.1 81.0 108.0 60.1 2.1 November 
December. 352.7 314.1 , 18.6 57.3 58.9 1.6 December 

Total 11 
Jan.· May 

3685.' I 
1753.8 4754.71 // 2157.1 1301.0" 

3162.9/ 
344.0 

3564.0 I 
476.6 110.2* // 

1066 ... I 
363.5 

70.81 
15 ... 11 Total 6_1* Jan.-May 

SaWll Timber Plywood Matehes 
An KInds 

Month 1 000 standards 
Tons Tons Month 

1913 I 1925 I 1926 1921 1) I 1925 I 1926 1913 I 1925 I 1926 

JanuarY 2.8 10.9 6.'* 358.7 3140.8 3623.6* I 0.6 197.9 318_6* January 
February 0.0 4.2 1.8* 461.6 3050.3 2782.7* - 349.6 441.7* February 
March 0.2 3.0 1.0* 126.6 3284.6 4653.2* - 310.6 455.9* March 
Arll 3.0 9.8 2.4* 1342.7 4680.7 5084.2* - 234.2 593.4* ~;il ~y 73.8 63.6 32.6* 255.2 2924.4 2855.8* - 448.8 473.8* I June 137.0 115.6 1169.7 2835.8 1 . .0 254.2 June 

I July 161.8 196.4 844.0 3061.4 - 394.8 July I 
August 144.7 168.8 229.0 3399.2 - 350.8 August 
September 139;7 159.6 1648.0 3308.4 4.6 42l-O September 
October 121.6 145.9 1204.2 4436.3 - 466.1 October 
November 79.7 109.6 995.' 5195.6 2.6 205.6 November 
December 38.7 52.7 1575.7 4582.1 0.0 354.3 December 

Total 11 
Jan. -May 903.0 1 79.8 

1039.91 
91.4 

1110210.8 I 43 899.61 11 44.2* 2 544.8 17 080.8 18 999.4* 
8.61 
0.6 

3987.91 11 Total 
1541.1 2283.4* Jan. - May 

1 standard BBwn timber - 4.672 m'. 
I) Figures for 1913 not available. Exports were negllglble. ·, .. w Meehanleal PUlpl) Ch emie aI P uI pi) 

Month TonB Tons Tons Month 

1913 I 1925 I 1926 1913 I . 1925 I 1926 1913 I 1925 I 1926 

January 847.8 527.5 478.0* 122U 7100.3 2153.0* 2867.6 27038.5 16739.6* January 
February 989.2 588.4 593.1* 1262.7 4103.8 1343.2* 4534.1 22849.8 19892.2* February 
March 1030.4 553.0 607.0* 1987.3 5596.7 2221.0* 2071.D 23931.3 21407.6* March 

I A rll 885.2 605.6 706.1* 1888.' 5957.7 2742.0* 4250.1 25339.0 40963.4* Aril :a.y 

I 
1130.2 633.8 552.3* 10418.4 10151.3 3312.9* 11017.5 19664.6 20897.5* MI!y 

June 916.0 465.8 3555.8 4870.9 4276.6 22188.8 June 
July 944.8 453.1 6485.6 8826.6 4694.7 25106.4 July I 
August 796.7 612.6 2868.9 7414.6 7695.0 22129.2 1 August 
September 979.8 567.6 3965.4 5874.6 7594.4 27389.7 ' September 
October 723.1 716.9 2872.8 5579.6 4890.8 27837.7 October 
November 1143.1 553.5 2725.6 5099.' 8126.1 28574.7 November 
December 935.7 547.9 5657.1 2465.3 13460.8 22268.5 December 

TOtall/11322.0 I 
Jan. - May I 4882.8 

6825.6 I 1144915"1 
2908.3 2936.5* 16784.2 

73 040.71 11 75479.01294318.1) 11 Total 
32909.8 11772.1* 24740.7118823.1119900.3* Jan.-May 

• Prelimlnary figures snbject to minor ,alterations. - I) Dry weight. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

I: Cardboard Paper Newsprint 
Tona AllXiDds (Included in previous column) 

Month Tona Tona Month , 
" 1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 
·1 

11' 

11 ' 
; January 2480.7 4464.6 3066.2*1 10793.7 16537.9 17094.2* 5301.7 12090.7 12772.6* January 

,; February 4128.8 4205.0 3046.5* 10878.1 15013.5 13278.2* 5143.4 10793.0 9695.1* February 
: March 4371.3 3636.9 3606.5* 10906.9 18340.4 19997.5* 5159.1 12717.9, 14035.8* March 

:1 A ril 3832.1 4413.1 4381.4* 11408.4 18404.5 19697.9* 5520.8 13296.2 14050.0* Aril ::~y 5572.7 3909.9 2678.0* 11998.3 19884.1 15083.1* 5773.4 14138.1 10670.8* }fay 
JJune 4540.3 3589.5 12196.6 14446.4 5805.2 10368.8 June 
,I July 4812.5 3615.0 13094.0 18950.6 5736.8 13626.5 July 

August 4824.8 4493.9 12551.9 19050.8 5399.0 13785.2 August 
September 5206.0 4643.1 12676.5 17877.0 6155.0 12138.6 .September 
October 4718.1 5430.9/ 12719.9 20985.7 6585.0 14279.6 October 
November 4809.7 5242.3 13515.0 17679.3 6977.7 12562.0 November 
December 4454.3 3396.8 12895.3 14232.8 6509.0 9040.4 December 

Total 'I 
1 Jan.-MaY/' 

53751.3/ 
20385.6 

51041.0/ I/H5634.61211403.01 1/70066.11148837.01 /I Total 
20629.5 16 778.6* 55985.4 88180.4 85150.9*1 26898.4 63035.9 61224.3* Jan. - May 

25. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 

Country 

1 Europe: 

Belgium •...• ' ..••...•... 
Denmark ............ ' .. .. 
Esthonia. .............. .. 
France.; .•.............. 
Germany ............... . 
Great Britain .......... .. 
Holland ....... : ....... . 
La.tvia. ................ .. 
Lithuania. ...........•.. 
Norway ............... . 
Poland ................. . 
Russia ................. . 
Sweden .............. .. 
Spain ................ .. 
Other' European countries 

Total Europe 

MW.Fmk 

54.1 
125.0 

9.9 
86.7 

672.4 
282.7 
11l.4 

3.7 
0.0 

13.0 
18.6 
24.2 

141.1 
14.4 
56.4 

1613.6 

Asia........ .... ........ 6.1 
Africa. .................. 0.8 
United States............ 243.9 
Other States of North 

America .............. 1 6. 7 
South America. .......... 34.1 
Australia.. • . • . . • . . . . . . • • . 4.2 

Grand Total 1909.4 

Imports 
(0. I. F. Value) 

% 

2.8 
6.5 
0.5 
4.5 

35.2 
14.8 
5.8 
0.2 
0.0 
0.7 
1.0 
1.3 
7.4 
0.8 
3.0 

84.5 

0.3 
0.0 

12.8 

0.4 
1.8 
0.2 

100.0 

% 

2.4 
8.0 
0.8 
3.1 

32.1 
16.5 
6.0 
0.3 
0.1 
0.7 
0.8 
0.5 
7.0 
0.1 
2.7 

81.1 

0.2 
0.1 

15.0 

0.7 
2.8 
0.1 

100.0 

2.7 
6.3 
0.7 
3.0 

32.0 
16.8 

5.6 
0.3 
0.0 
0.8 
0.9 
l.4, 
6.0 
0.3 
0.4 

I 80.4 

0.5 
0.1 

14.7 

0.7

1 

3.5 
0.1 

100.0 

% 

2.8 
6.8 
1.2 
2.4 

29.9 
18.8 
4.8 
0.3 
0.1 
0.8 
1.1 
4.7 
6.2 
0.3 
2.6 

82.8 

Mill.Fmk 

40.9 
29.8 

7.6 
59;9 

190.4 
463.0 
47.9 

5.9 
0.0 
3.0 
0.4 

74.8 
,41.0 

6.1 
8.8 

979.5 

0.2 16.2 
0.0 4.1 

13.3 136.9 

0.8

11 

1.6

1 

2.8 31.6 
0.1 3.5 

100.0 1173.4 

Exports 
(F. O. B. Value) 

3.5 
2.5 
0.7 
5.1 

16.2 
39.5 
4.1 
0.5 
0.0 
0.3 
0.0 
6.4 
3.5 
0.5 
0.7 

83.5 

1.4 
0.3 

11.7 

0.1 I 2.7 
0.3 

100.0 

3.8 
2.6 
0.7 
3.2 

15.6 
36.0 
4.8 
1.0 
0.0 
0.4 
0.1 

10.5 
5.0 
0.4 
0.6 

84.7 

1.4 
0.7 
9.7 

0.2 
3.2 
0.1 

100.0 

6.6 
3.9 
0.5 
5.0 

13.4 
37.0 
9.9 
0.6 
0.0 
0.4 
0.1 
7.7_ 
4.3 
0.2 
0.6 

88.8 

0.9 
2.9 
5.3 

0.1 
1.9 
0.1 

100.0 

6.4 
3.9 
0.3 
8.1 
9.1 

40.3 
9.3 
0.3 
0.0 
0.5 
0.0 
4.4 
5.0 
0.4 
0.3 

88.3 

1.0 
2.7 
6.1 

0.1 
1.6 
0.2 

I 100.0 

I 

According to figures aupplled by the Statistical Department of the Board of Customs. 
The country of Import indicates (from January 1,1918) the land in which goods were purchased, and country of export the land 

to which IIQOds were sold. 
• Preliminary figures subject to minor alterations. 
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26. - IMPORT-PRICE INDEX. 

DetafIs The Three Last Groups divided 
Year and Total according to their Pnrpose Year and 

Month All KInds 
Foodstuffs / 

IAlrrlcultur-/ other Raw Ma-/ Machinery/ Industrial Month Clothing alReqnlre-
menta Goods terlals products 

1913 100 I 100 100 100 100 100 100 100 1913 
1915 162 177 130 135 179 147 153 134 1915 
1916 227 236 186 149 311 219 263 207 1916 
1917 519 647 405 370 526 451 360 465 1917 I 1918 741 881 600 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 
1921 1329 1556 1080 1087 1109 1129 1005 1048 1921 
1922 1072 1150 1067 1066 913 1041 820 987 1922 
1923 915 963 925 897 823 926 728 826 1923 
1924 958 998 1060 932 818 955 763 901 1924 
1925 1052 1110 1.133 1066 835 1037 867 928 1925 

1926 1926 
January 979 1070 1029 964 710 965 862 846 January 
Jan.-Feb!,". 1002 1081 1041 1002 774 .1002 898 877 Jan.-Febr 
Jan.-March 1018 1088 1067 1022 792 1009 904 944 Jan.-March 
Jan.-:aril 1021 1089 1071 1008 805 1007 902 965 Jan.-~ril 
Jan.- ay 1012 1090 1065 1000 816 997 868 960 Jan.- ay 
Jan.-June Jan.-June 
Jan.-July Jan.-July 
Jan.-Aug .. .1an.-Aug. 
Jan.-Sept. Jan.-Sept. 
Jan.-Oct. Jan.-Oct. 

I Jan.-Nov. Jan.-Nov. 
Jan.-Dec. Jan.-Dec. 

The Import- and export-indices have been calculated by the Statlstlcsl Dept. of th.e Board of Customs In the following manner: 
the qnantltlea of Imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods 
In question In 1918, after whlch the Impart (or export) value fOt the current year has been ealonlated In percentage of the sum thus 
obtalned for purJIOIIeII of comparison. 

. The goods chosen for the setting-up of a total-Index have been divided, according to their use, Into the groups: foodstuffs, 
clothing, agrlcnltural requirements and other goods. The three last-named have been further divlded, according to their purpose, Into 
raw material .. machinery and Industrial products. . 

ThIs impart-price index is lower than the wholessle :prtce Index because the Impm-prlce index 18 not influenced by the customs 
duties. 

·"27. - EXPORT-PRICE INDEX. 
Year and 

11 All T;:ds 11 

Details 

Month Fresh 
I Butter I Cheese I Timber I Bobbin I Mechanic-I Chemlcall 

Meat al Pulp Pulp 

1913 100 100 100 100 100 100 100 100 
1915 i34 130 146 140 128 105 111 147 
1916 254 238 185 290 186 146 278. 290 
1917 375 560 349 600 317 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066' 1081 1911 2002 1355 
1923 1145 1083 1121 985 1143 1865 1708 1264 
1924 1090 1045 1250 1088 1089 1936 1365 1103 
1925 1111 1026 1303 1013 1091 1950 1384 1181 

1926 
January 1113 932 1166 939 1134 1995 1470 1236 
Jan.-Febr. 1120 942 . 1209 932 1126 1984 1443 1208 
Jan.-March 1120 933 1203 958 1144 2009 1451 1215 
Jan.-April 1115 

I 
927 1194 967 1157 1933 1463 1196 

Jan.-May 1112 937 1181 965 1120 1903 1517 1201 
Jan.-June 
Jan.-July I 
Jan.-Aug. 

I Jan.-Sept. 
Jan.-Oct. I Jan.-Nov. 

I Jan.-Dec. 
Besides the total index the table contains Indices for only a few 01 the most important exports. 
See in addition remarks under Table No. 26. 

11 

Year and 

Paller Month 

100 1913 
141 1915 
352 1916 
452 1917 
483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

958 1923 
924 1924 
935 1925 

1926 
933 January 

l 927 Jan.-Fehr. 
941 Jan.-March 
940 Jan.-~ril I 

937 Jan.- ay ! 

Jan.-June ! Jan.-July 
r Jan.-Aug. 
! I Jan.-Sept. 

Jan.-Oct. ( 
I Jan.-Nov. i I1 Jan.-Dec. 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year Il Jan. I~I~I~I~I~I~I~I~I~I~I~~~~~~~ 
Imports 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1922 45.1 39.1 65.7 92.0 73.8 88.1 67.2 87.9 65.7 59.3 84.3 124.2 74.7 65.3 1922 
1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 105.8 89.2 87.3 104.0 117.8 10l.5 105.9 1923 
1924 140.7 118.1 83.6 138.8 101.4 109.7 104.2 101.7 83.2 78.4 82.5 85.4 99.3 114.9 1924 
1925 95.6 90.7 109.3 109.6 78.0 100.11 98.0 108.3 102.1 84.6 112.4 206.4 105.9 94.2 1925 ! 
1926 98.1 99.6 122.1 145.3 93.6 110.0 1926 

Exports 
1913 ' 100.0 100.0 100.0 /100.0 100.0 100.0 100.0 1100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1922 82.4 59.2 109.9 106.7 73.3 93.0 98.9 102.3 87.3 98.5 106.5 85.3 93.5 83.9 1922 
1923 118.0 85.4 98.3 95.1 59.3 95.9 'Oll.5

1 

92.' 83.0 99.0 101.8 125.2 94.8 83.5 1923 
1924 143.7 87.5 80.0 132.5 83.3 95.7 118.5 101.3 92.7 137.5 155.5 142.0 112.7 100.6 1924 
1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 109.6 123.9 133.2 1925 
1926 135.8 113.6 150.4 146.2 71.0 111.5 1926 

') Value of Imports and exports calculated on the basis of. the prices for 1913 and expressed In percentage of Imports ana 
exports for 1913 during the corresponding period. 

I 

29. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO ·THE PURPOSE OF THE GOODS. 1) 

Imports Exp 0 rt. I: 
Year and Goods for Production Goods for Consumption Goods for Production 1\ Goods for Consumption Year and 

I: 
Month 

Raw I Machinery industrial. \ ]j1 dst fIB Raw \ industrial \ . 
Month 

Materials products 00 U Materials MachInery 1 products Foodstuffs 
I 

i 
0, •. 

I 
0,. 

I 
0,. 

I 
"10 °'0 "10 "10 

I 
0,. 

II I: I 1913 32.1 10.5 18.4 39.0 67.4 3.0 16.1 13.5 I 1913 

I I 1922 32.0 11.3 20.2 36.5 67.4 0.9 21.0 10.7 I 1922 
1923 31.8 12.6 23.6 32.0 76.9 0.6 16.1 6.4 

1 

1923 
1924 32.4 12.4 19.9 35.3 76.1 0.5 14.9 8.5 1924 r 
1925 31.9 12.7 18.1 37.3 72.1 1.0 15.3 11.6 1925 , 

I 

1926 I ! 1926 i 
I 25.6 

I 

Jan.-April 33.7 17.5 23.2 44.8 0.8 31.7 22.7 

I 
Jan.-April I 

Jan.-May I 33.5 19.5 24.9 22.1. 48.1 0.8 29.2 21.9 Jan.-May ~ 

May I 33.0 25.11 22.6 19.11 58.3 0.6 21.6 19.5 May' i 
11 

, 
1) The goods have been divided Into four groups: 1) raw materials and semi-manufactured prodllCts, 2) machinery, tools, mean" . 

of transport and other similar means of production, S) other manufactured products and 4) foodstuffs (food and luxuries). 

30. - FOREION SHIPPING. 
A.rrivals Sailings i 

With Cargo \ In Ballast I Total With Cargo I In Ballast \ Total 
! 

Month Month 
ves-\ Beg. tons Ves- \ Beg. tons Ves· I Beg. tons ves-I Beg. tons VeS-IBeIl.tons Ves- I Beg. tons 
sels Net. Bels Net. selB Net. selB Net. sels Net. selB Net. , 

1926 1926 
I 
i 

Jan. 95 63254 6 5328 101 68582 114 78032 21 11750 135 89782 Jan. , 
I Febr. 63 43517 1 661 64 44178 71 51623 - - 71 51623 Febr. i 

I 
I March 109 84843 1 988 110 85831 79 54727 1 1097 80 55824 March I 

i A ril 123 83972 6 6081 129 90053 1341 96068 22 13366 156 109434 ~ril ~y 
11 

386 156.85

1 

220 142485 606 298770
1 

305 147503 134 30513 439 178016 ay 
June June 
July 

I I 
July 

Aug. ;' Aug. 
Sept. 

I 
1 I 

Sept. 
Oct. 

I 
I Oct. 

Nov. I I 
Nov. 

Dec. I Dec. 
i 

Jan.-May 1177614318711 2341155543 t) 1010/587414117031427953/178156726 r> 881148467911 Jan.-May: 
1925 . 

600 321 368 1682 808878 1292 679171 342 54 926 1634 734 097 J~~~ay. Jan.- May 1082 487510 
') Of whiCh 358 Finnish vessels and 652 foreign vessels. 
'). • 415. • • 466. • 

3 
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31. ~ SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

l Country of 
A.rrivals I, Salllngsl) 

Country of 
A.rrivals I) Sallingsl) 

Jan.-May 1926 Jan.-May 1926 Jan.-May 1926 Jan_-May 1926, 
" departure 

I 
departure 

~ and Number 1000 Number I 1000 and Number I 1000 Number I 1000 destination of Reg. tons of Reg. tons destination of Reg. tons of Reg. tons 
Vessels Net. Vessels Net. Vessels Net. VeBBels Net. 

'j : Europe: 

I 
IAsia •••••••• - -

1 
- -i Belgi!1ID ...... 35 27.3 26 17.5 Africa. ........ 2 1.4 - -

32 17.8 18 9.3 United States .. 13 36.7 I 11 33.1 !t Danzlg ...... , 

1 

. Denmark .... 58 47.8 38 17.9 Other States of \ 

i Esthonia ....•. 174 17.0 119 9.7 -America ••.. - - 1 2.7 
: FranCo 7 6.0 31 21.4- Australia. .... - - - -
; Germany .... 255 165.5 202 122.3 Total 11 15 1 38.1 11 12 1 35.8 Great Britain .. 113 99.0 156 127.s 
ilHo~ ...... 46 38.3 36 27.2 Grand Total 11 1010 I 587.4 11 881 1 484.7 
LatVIa ...... 14 8.5 6 4.1 PASSENGER TRAFFIC. I) , Norv.:ay •..... 5 6.7 - -

,RusSIa ...... 1 

I 
4.S 

11 

1 0.5 

\\ 

A.rrlved 11 
Left 

" Sweden ...... 247 103.7 228 84.4 Month Total I Of whom I Of whom i Spain ........ 5 3.6 5 3.S Foreigners Total Forelgnera 
; Other countries 3 3.3 3 3.0 

I Total Europe 11 995 I 549.3' 11 869 I 448.9 
May 1926\\ 4131 \ 2066 \\ 3905 1522 

" Jan.-May 1926 9645 5208, 10701 4542 
1) Vessels with cargo and in ballsst together. - ') Sea-traffic. Passenger traffic overland Is at present insigniflcant_ 
According to figures supplied by the Statistical Office of the Shipping Board. 

32. - STATE RAILWAYS. 

I 

Weight of Goods Tranl- Axle-kilometres of L tl in' rl Goods-trucks In use I 
ported Goods-truekB oeomo vel use 

1000 Tons urn. Km Nnmber Number End of 
: ... 1----;----.--,- Month 

t __ ---7._1_9_13-+I_l_92_5_1)+-1 _19_26_1)-H--l_91_3-+1_1_92_5-+I_l_92_6-;-1_9_2_0+1_192_5 +1_1_92_6+-1_92_0+1_1_92_5-,;-1_1_9_26""",*, ___ 1 

Month 

\ January 380.5\ 479.8*\ 667.2* 28.3 38.21 41.51 445 482 526 12601 17521 18121 l January 1 

i February 441.2 643.0* 732.s* 29.7 45.3 I 44.1 457 517 561 12642 17547 18247 February I 
, March 412.5 871.0* 89p.4* 30.6 50.3' 53.9 454 ' 526 532' 12 734 17 657 18 333 March i 
~ril 405.0 765.1* 835.7* 32.4 50.s 55.S 446 538 548 12601 17700 18 383 ~rily' I 

l ay 426.0 793.2* 31.1 53.1 458 541 "12622 17802 June 
June 448.8 883.5* 30.9 52.0 476 568 12 662 17 844 

'J July 470.3 911.9* 34.2 61.3 473 559 12720 17844 AJulugusY t, 'I 
J August 430.5 853.7* 83.7 59.6 ',; 466 556 12808 17844 
"1 September 437.2 708.1* 82 .. 3 51.7 468 '554 112896 17 845 ~tember 
'. October 443.5 713.0* 32.3 47.7 472 533\ 13030 17 960 October 
1 November 840.4 628.3* 28.9 40.8 474 517 13137 18052 November i December 802.1 650.8* 28.5 37.s 486 518 li 13 283 18 037 December 

!\ Jan.1:\ll t ~~:;I~ ~~k!:13131.1*11 f~~:~ 1 ~~~:: 1195.31 1 I 11 1 1 
') Goods transported on credlt not included, as details of these are only available at the end of the year. 

33. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 

\ 
RCTenue Regular Expenditure Tra1'llc Surplus 

(less Re-imbursementa) 
Month MIll. Fmk MDl. Fmk Mill. Fmk Month 

1913 1 1925') 1 1926 1) 1918 1 1925 1 1926 1913 1 1925 1 1926 

January 50.4* 58.0* 
' 1 

48.1* 5.5* 9.9* January 
\ 

, 4.3 • 44.9* · February 4.2 50.1* 52.6* · 41.4* 49.4* · 8.7* 3.2* February 
March 4.9 60.0* 66.6* · 45.s* 51.0* · 14.2* 15.6* March i 

1 
April 4.6 61.7* 69.4* · 43.4* 47.4* · 18.3* 22.0* Aril i May 5.2 61.4* · 58.4* · 8.0* ~y 
June 5.9 67.3* · 51.5* · 15.s* June ! 
July 5.7 68.6* 46.s* 21.s* July I 

• · i ' August 5.5 67.3* · 46.3* · 21.0* August 
, September 5.3 62.9* · 48.1* · 14.8* September 

October 4.7 59.0* · 44.6* · 14.4* October 
November 4.0 54.3* · 44.7* · 9.6* November 
December 1 4.3 63.2* 1 1 · 51.9* 11 · 1 11.3* 1 December 

Total 58.6 726.2* I 40.3 562.S* 
195.9 1 

18.3 163.4* Total 
Jan.-A iil 18.0 222.2* 246.6* · 175.5* . 46.7* ' 50.7* Jan.-A rH p ~ p 

According to Finnish State Railways' Preliminary Monthly Statistics. ' 
') At the final olosing of the books the figures for income and e.xpediture will o.lte.r to a certain extent, in some cases quite 

consideraIby. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for De­
- eember. 

• Preliminary figures subject to minor alterations. 
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34. - INDEX NUMBER OF COST OF LIVING. 1) 

Month 11 Foodstuffs 1 ClothlDg 1 Bent 
I 

Fuel 1 To~ 1 NewBpapeml Taxes 11 Total Coat I Monthly 11 ot Liviflg Movement 
Month 

914 
-June 

I I 
1914 I Ja;. Jan.-June 100 100 100 100 100 100 100 100 -
1923 1079 1065 901 1477 1287 1079 2514 1147 - 1 923 

1924 1093 1039 1088 1473 1273 1079 2378 1170 - 1 924 
1925 1147 1043 1224 1362 1293 1079 2291 1212 - 1 925 

1925 1 925 

e 
May 1097 1043 1165 1375 1292 1079 2;314 1176 - 25 May 
June 1101 1040 1266 1380 1291 1079 2(314 1191 + 15 Jun 

gust 
tember 

tober 

July 1145 1040 1266 1359 1297 1079 2314 1218 + 27 July 
August 1222 1042 1266 1366 1297 1079 2314 1266 + 48 Au 
September 1187 1043 1266 1327 1297. 1079 2314 1242 -24 Sep 

_ October 1165 1043 1266 1308 1296 1079 2314 1228 -14 Qc 
, November 1164 1043 1266 1312 1296 1079 2314 1227 - 1 Nov ember 
December 1138 1043 1266 1288 1296 1079 2043 1197 - 30 Dec ember 

1926 1 926 
uary 
ruary 
ch 

I 11 
Y I 

January 1090 1043 1266 1254 1298 1079 2050 1166 - 31 Jan 
Febnwy 1106 1043 1266 1243 1297 1079 2050 1175 + 9 Feb 
March 1100 1044 1266 1248 1297 1079 2050 1172 - 3 Mar 
April 1085 1049 1266 1248 1297 1079 2050 1163 - 9 

I
Apr 

May 1078 1049 1266 1250 1297 1079 2050 1159 - 4 Ma 
') From the beginning of 1921 onwards a new offic1aJ Index has been drawn up differing from that published In the Bulletin for 

1922 In that the whole first half of 1914 forms the basis (=100) for the same and that the rise In taxation is also lJlcluded. 
The Index is calculated by the Social-Statistical Department of the central Statistical Office and is based on monthly reports 

from 21 different centres; it shows the rise in the cost of living for a workingman's family of normal size, the Income of which 
amounted during the years 1908-1909 to 1600-2000 Fmk, &IlIlumlng that the average monthly consumption within the aame remained 
unaltered. The index for total cost of llvlng is the averalle based on weight of the diffe~nt Indices. 

Year and 
Month 

1923 
1924 
1925 
1925 

May 
June 
July 
August 
September 
October 

I 
November 
December 

1926 
January 
Febrll&rv 
March' 
April 
May 

35. - WHOLESALE PRICE INDEX. 

(I7)1(24) -(-7)- (26) ~ """(i2)""(14) (26) (135) 

936 
997 

1052 

1049 
1063 
1091 
1127 
1098 
1071 

I 
1084 
1104 

11 

1058 
1090 
1045 
1072 
1062 

1192 

12~3 
1339 

1340 
1349 
1338 
1342 
1333 
1305 
1289 
1294 

1301 
1277 
1262 
1259 
1266 

762 1273 
7.53 1180 
840 1170 

820 '1214 
840 1184 
863 1096 
865 1137 
852 1122 
839 1120 
836 1120 
805 1128 

780 1157 
766 1143 
763 1143 
782 1139 
759 1139 

947 
887 
984 

982 
981 
987 

1006 
1005 

990 
998 

1000 

1002 
1000 

998 
998 
984 

1292 
1313 
1278 

1279 
1276 
1272 
1257 
1246 
1248 
1237 
1221 

1235 
1213 
1215 
1191 
1194 

1 034 1 070 1 095 
987 1122 1100 

967 1135 1129 -

964 1 070 1122 -11 
964 1110 1129 + 7 
972 1119 1118-11 
971 1173 1142 + 24 
965 1181 1133 - 9 
963 1169 1121 - 12 
964 1164 1118 - 3 
958 1167 1120 + 2 

937 1044 
936 1056 
937 1046 
925 1046 
922 1008 

1094 -26 
1091 - 3 
1081 -10 
1081 -
1070 -11 

(61) (39) (35) 

1077 1083 
1096 1121 
1123 1171 

1096 1162 
1119 1169 
1123 1167 
1165 1168 
1162 1172 
1145 1152 
1146 1141 
1144 1135 

1089 1116 
1094 1101 
1081 1096 
1078 1091 
1075 1074 

1143 
1084 
1093 

1122 
1102 
1058 
1077 
1045 
1047 
1048 
1063 

,1078 
1075 
1063 
1076 
1059 

The Index Is worked- out at the Central Statistical Office's Department tor Economic Statistics. - In determlDlng the bases of 
ralculatlon for the Index the combined value of the country's production and impcrts for 1913 are taken into account without deducting 
the value of exports. The total number of commodities Included is 135, and the figures in brackets at the head of the columns Indicate 
the number of commodities In the corresponding groups. - In working out the Index figures the method known as tproportionate prices 
Is employed, i. e. the price of each commodity is taken In a percentage ratio to a corresponding figure for the basic perfod and the aver­
age is then calculated on the basis of the resultant proportionate figures. The correspondipg months in 1913 are taken as a basis. In 
the calculations geometrical average_ are employed. No actual weighting of figUles is undertaken: this is carried out. however. indirectly 
with the aid of the list of commodities. Cf. the article in the J::.nuary number 1924. 
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36. - NUMBER OF UNEMPLOYED. 

1- 1924 1925 1926 
Bnd of 

1 
1 Total 

1 
1 Total J Femme 1 

1 MOl'Ithl¥ 
End of 

Month Female l\IaIe Female Male Total Move- Month 
ment 

January 1070 545 1615 3481 1415 4896 2803 10291 3832 + 1656 January 
February 1125 560 1685 3034 1386 4420 2468 994 3462 - 370 February 
March 1177 443 1620 2497 1005 3502 1536 682 2222 -1240 March 

I~~ 687 616 1303 1143 739 1882 1177 784 1961 - 261 Aril 
385 395 780 740 658 1398 653 620 1273 - 688 ~y 

June 324 348 672 591 564 1155 June 

I July 245 287 532 533 451 984 July 
August 346 499 845 811 752 1563 August 
SePtember 459 727 1186 1109 902 2011 September 
October 747 891 1638 1561 1 1215 2776 

1 1 

October 
November 1481 971 2452

1 

2484 1120 3604 November 
December 1607 627 2234 1654 522 1) 2176 I December. 

This table, prepared from the weekly reports of the Labour Exchange Department of the MInistry of Social AffaIrs, shows the 
number of unemployed registered in the books of the communal labour exchanges In the majority of towns and a very smaU part of the 
rural centres of population at the close ot the week nearest to the month's end. As agricultural labourers and skilled artisans proper 
register, up to the present, only In a minority of cases at the communal labour excbanges, the table does not give a complete review 
of the number of unemployed, but Is to be regarded more as symptomatic. 

") Owing to the new·year holidays a number of unemployed did not register at the communal labor excha.nges. 

37. - CESSATION OF WORK. 

I lDitlated ceBSatlon of work Cessation of work continued Total from preceding month 

Month I ) affecting ) affectlng ) affecting Month 
number number number 

I . employsrs I bands employers I bands employers I hands 

11 I I I1 I I I I I 11 
I 

1924 1924 
May 8 10 722 - - - 8 10 722 May 
June 7 36 997 4 4 214 11 40 211 June 
July 1 1 11 3 19 133 4 20 1144 July 
August 1 4 67 - - - 1 4 67 August 
September 1 1 37 1 4 67 2 5 104 September 
October 5 36 433 1 1 37 6 37 470 October 
November 4 131 561 4 10 164 8 141 725 November 
December - - - 5 27 480 5 27 480 December 

I 1)1925 1)1925 
January 2 2 155 3 13 190 5 15 345 January 
February 2 2 . 57 2 3 158 4 5 215 February 
March 4 4 358 1 2 70 5 6 428 March 

~ril 3 6 258 3 3 447 6 9 705 Aril 
ay 9 90 1201 1 1 120 10 91 1321 ~y 

I June 4 32 845 4 4 745 8 36 1090 June 
July 3 6 58 3 13 713 6 19 771 July 

! August 3 3 218 3 6 638 6 9 856 August 
September 2 5 62 3 3 660 5 8 722 September 
October 1 1 19 3 6 182 4 7 201 October 
November 4 4 187 1 1 120 5 5 307 November 
December 1 1 3 4 4 296 5 5 299 December 

1926 1926 
January 1 1 5 4 4 291 5 5 296 January . 
February 1 1 35 2 2 280 3 3 315 February 
March 3 75 627 3 3 315 6 78 942 March 
April 5 10 388 5 77 935 10 87 1323 Apn1 
May 9 27 1076 6 81 723 15 108 1799 , May 

The above particulars which are of a preliminary nature, have been compiled by the Social·Statistical Department of the Central 
Statistical Office. The majority of cases of cessation of work were described as strikes. 

") The figures for 1925 have been adjusted. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of SwedeII from 1154 

to 1809; since 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland decIa.red its 
independence, which was acknowledged by all the Powers including 
Soviet Russia. It became a. republic in 1919. The Diet tOgether 
with the President possess the leglsUative power of the country. 
The highest executive power is held by the President chosen for 
a period of 6 years. The present President L. Er. B.elafld&r is 
elected for the term 1 March, 1925 to 1 March. 1931. 

The Diet, composed of 200 members, is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
in 1924 are as follows: 

Per 
Number cent 

Right ," Swedish party " ... """ .. " ... "". 
\. Unionist party ."." ... " .. "" .. . 

23 11.4 
38 61 19.0 30.4 

( Agrarian party ... """."." .... . 
\. Progressive party .. """".""" .. . 

44 22.0 
17 61 8.4 30.4 Centre 

(. Social-Democrats .... " ........ . 
t Communists ................ .. 

60 30.0 
18 78 9.0 39.0 Left 

2. LAND. 
THE AREA is 388,483 square kilometres = 150,005 square 

miles, (Great Britain's area is 89, 047 sQ.. m. and Italy's area 117,982 
sq. m). Of the total"area 11.5 % are lakes. On an average 10.8 % 
of the iand in the south of Finland is cultivated, 0.9 % in the North, 
6.8 % of the whole land. Of the land area 25.3 mill. ha (62.& mill. 
acres) or 73.4 % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month is 
in S. W. Finland - 5' to - 6' C., in Lappiand - 15' C. and during 
the warmest month + 15' and + 13' to + 140 C. reap. The average 
temperature in Helsinki is + 4.11" (in Oslo + 5.4', in Montreal 
+ 5.4', in Moscow + 3.11"). The ground is covered by snow in 
the South during about 100 days, in Central Finland luring 150 
to ISO days, In Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1924): 3.5 millions, of whlch 

O.! million emigrants, (In SwedeII (1924) 6.0; in Switzerland (1923) 
3.9, in Denmark (1924) 3.4 and in Norway (1924) 2.S millions). 

DENSITY OF POPULATION (1924): In South·Finland 17.8, 
In North·Finland 2.8 and in the whole country an average of 10.1 
iollabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speak­
ing"l1.o%, others 0.3%. 

RELIGION (1924): Lutheran 97.8 %, Greek-Orthodox 1.7 %, 
others 1.0 %. 

DISTRIBUTION (1924): 82.7 % of the population inhabit 
th.e country, 17.8 % the towns and urban districts. The largest 
towns are (1924): Helsinki (Helsingfors), the capital, 207,954 in­
habitants, Turku (Abo) 60,412, Tampere (Tammerfors) 51,035, 
Vlipurl (Viborg) 46,961. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are Illiterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1924): Births 22.4 'I .. , 
deaths 15.8 'I .. (in France In 192417.2 'I, .. and in England in 
1924 12.2 'I .. ), natural increase 7.1 'I ... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and manuel labour 14.8 %, 
commerce 3.' %. other occnpations 17.7 %. 

OWNERSHIP OF LAND. The land area is distributed among 
different classes of owners approxlnlately as follows: private 52.1 %, 
State 39.7 %, Joint Stock companies 6.& %, communities 1.8 %. 

FOREST RESOURCES. The growing stock of the forest is 
1,620 million m8 (57, 213 million cubic feet). The marketable timber 
(measuring 20 cm at breast height = 6 in. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 61 %. spruce by 28 %, the conifers thus constituting 8D % or 
1,384 million trees, leaftrees, mostly birch, 11 % or 173 million 
trees. The annuallncrement is 44.6 million m8 (1,568 million cub. ft.). 
The annual working up according to earlier calculations is 40 million 
m' (1,413 million cub. ft.). I1/- North Finland the increment is 
much larger than the working up, but in South Finland excess 
working up oceurs locally. 

AGRICULTURE. Cultivated land 2.1 million hectars, divided 
as follows: area under cultivation O. _10 hectars 33.7 %, 10-15 ha 
48.0 %,50-100 ha 9.8 %, over 100 ha 8.1 %. Cultivated land was 
divided between the different kinds of crops as follows: "46.8 % hay, 
20.4 % oats,ll.1 % rye, 5.3 % barl-ey, 3.! % potatoes, 13.1 % other. 
The number of dairies in 1924 amounted to 550. 

INDUSTRY (1924): Number of industrial concerns 3,213, 
hands 139.387, ~oss value of products of industry 9,331 million 
mBrks. 

_ LENGTH OF RAILWAYS (1925): 4,753 km, of Which 4,453 
km State railways and 300 km private. The gauge is 1.624 m. 

COMMERCIAL FLEET (1926): Saillng ships 541 {83,392 reg . 
tons net.}, steamships 566 (105,307 r. t.), motor vessels 97 (13,182 r.t .) 
lighters 3,661 (279,113 r. t). Total 4,865 (480,994 r. t.). 

5. FINANCE AND BANKING_ 

CURRENCY. Since 1860 Finland has its own monetary 
system. From 1877 up to the Great War the currency maintained 
its stable gold value and after the disturbances caused by the war 
Finland has again from January 1st, 1926 a gold standard. The unit 
of currency Is the mark (Finulsh amarkkao) = 100 pennies. The gold 
value of 100 marks is equal to $ 2.618. =£ -.10/4 ' /.d. 

STATE FINANCES. According to the balance sheet for 1925 
the State revenue was 3,330.4 mIllion marks of which 3,316.2 
million marks were ordinary revenue, and State expenditure 3,952.6 
mlllIon marks, of which 2,829.4 million marks were ordin~ expen­
diture. The principal sources of revenue were as follows: state 
property and undertakings 1,170.2, direct taxes 370.1, indirect taxes 
1,353.7, miscellaneous taxes 184.9, charges 143.6, misoeJianeoUB reve­
nue 115.4. The value of State property in 1922 is estimated at 
11,150.6 mllil?n marks. For National Debt see table 1 S in this iseue. 

MUNICIPAL FINANCES. According to the Budget for 1925 
expeIlditure amounted to 868.4 million marks. Income from taxation 
was 304.0 million marks, taxed income 4,097.3 million marks. The 
communal income tax (not progressive) averaged 7.7 % of the 
ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, {founded 
in lSl1} is a State Bank. Its head· office is in Helsinki (Helsingfors) 
with branches in Turku (Abo), Pori (BjBrneborg), Vaasa (Vasa), 
Oulu (Uler.borg), Kuoplo, Joensuu, Sortavala, Vilpuri (Viborg), 
Mikkeli (S:t Michel), Tampere (Tammeriors), Hameenlinna (Tavaste­
hus), Jyvaskyla and Kotka . 

. THE JOINT STOCK BANKS (1925): Number 19, possess 
460 branch offices, where all kinds of banking business is transacted. 
Including all banks, there is one banking establishInen t per 7,200 
inhabitants. 

The largest banks are: Ab. Nordiska Foreningsban ken, Kansallis­
Osake-Pankkl, Heisingfors Aktiebank and Ab. Ullionbanken, all 
with head offices in the capital. 

OTHER BANKS (1925): Mortage banks 6, S:l.vings banks 466, 
Co-operative Credit Societies 1,060 and a Central Ban k for the latter. 
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FINNISH STATE FINANCES. 
BY 

A. E. TUDEER, PH. D. 

STATIS1'JCIAN TO THE BANK OF FINLAND. 

A r~view has been IPu~lished .ann~ally in thiS./ instan'Ce: the extra.ordin.ary ~xpeuditure in 192:3 
Bulletm of the ISotate fmances durIng the ·pre- and 119120 wa·s ~artICllI.arly illlgh, .partly owing to 
vious year. As particulars are iIlO'W available with depr·ooiattion 'and 'gr,ant.s of large iloans !for various 
regard Ito S,t-ate revenue and expenditure for 'purposes. 'The iOhanges in the tota.il a'mount of 
19215, we give a rev,iew ibelow foor that year. revenue are in the oS.a'me wa~ largely dependent 

A REmRo.SPEOT .oF STA'.PE REVENUE 
AlNiD E~H:mNi)I'l'UiRlE DURING 

19,211 ~191215. 

With a v,iew ,to providing a background for 
illustr.atinlg 1hefinances of the State· during 1925 

a concise ,statemep.t of the latter is given below 
in taible I f.or the period 119211-1925. 

GO:V1ernmen't . expen.ditiIr,e and re,venue have 
·been on the increa!3e in general, al1lhoU'gh the 
IDQ!V1ement h!IJS nOlt proved a regular one. The 
deta:ils of ihothexpenditure and revenue have 
varied c:msidera;bly ,in differen.t years. For 

on 1:Jhe ex,ten't od: the loans taken up by the Go.y.e~n-
ment in each year. 

In reviewing the ordinary revenue or expendi­
ture ,the .i,ncrease a,we'ars much more even. It 
should, ho.wever, be noted that the divusion into 
ordin.ary ~md extraordinary expeuditure is partly 
arbitrary in ·some points, seein,gthat the latter 
include such items as recur .annually, broadly 
speaking, th.ough not always eX8iCtly in the same 
f.orm. The ip.rinciples of OiU'ch a division have. 
further, been 'p:artly altered, which p·arti-ally ex­
plains the l'lis:e in othe ordinary expeudi ture in 
191215. 

TABLE I. FINNISH STATE REVENU.E, EXPENDITURE AND CASH BALANCE AOCORDING TO BALANCE SHEETS 
FOR 1921-1926. 

REVENUE. 
1921 1922 1928 1924. 1925 

Mill. mks. Mill. mks. Mill. mks. Mill. mks. Mill. mks. 

Ordinary r·eV1enue .................. 2,2183.1 2,669.1 30.6-2'.5 31,58.2 3316.2 

Extraordinary revenue ............. 9:9.4 40..1 10..1 1.7 1.(> 

Revenue -ouotside ·of Bud-get .......... 2.617 .2 7-8.9 64.0 57.1 1:2.6. 

Total 2649.7 2J 788.1 31S6.6 311211'7.0 a 330.4 
Loans ............................. 2;37.5 138.0 71716.9 3052!.6 

Cash ,balaal!ce utilioS€d .............. 2;69.0: -

_ Total 2887.2 2J 92,6,.1 3913.5 3;2:17.0 a 952.(> 

EXPENDITURE. 

Ordinary ex,penditure .............. 1 9'1J1." 210'76.2 .2 ·256.5 2 530.3 2 82,9.4 

Extr,!JJordinary ex:penditure ......... 734.4 436.6 1! 201.1 605.2 1: 1212.5 

Transfer to .funds .................. 40.1 5.0 2,7.0 

Ex,p'enditure outside -of Budget 112.1 33.4 12.8 13.9 0.7 

Total 2: 698.1 2; 55,1.2 349'7.4 3,149.4 319'5.2.6· 

Surplus ........................... 189.1 374.9 416.1 6,7.6 

Total 218,87.2 219!2.6.1 3. 913.5 3: 2117.0 395.2.6 

Cash Balance ...................... 30'8.4 683.3 10.99.3 1·16-6.9 8:97.3 
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1£ loans or tranS!fers to or fr·om the cash 
balance are 'i!gnored, and ,consequently only the 
a.ctual revenue ,and eX'penditure are ·considered, it 
win be found that the surplus or deficit in dosing 
the hoolks during the ,period reviewed amoun1ed 
to the foUowing sums: 

Year. 

191211 
19212 
1912i3 
1'924 
1925 " .............. . 

Surplus (+) 
or defioit (-). 

Mill. mks. 

48.4 

+ 2:36.9 

360.8 

+ 67.6 
622.2 

The ,actual revenue was thus 7'217 million marks 
less than the a'ctual ,expenditure during this 
period of five years. During the same time loans 
were raised ,to lan a:m.ount O!:f -1,505 million marks. 
H is thereflore i(jhank.s to iborrowin.g that the 
Government's cash balance rose during ,thi.s ·time 
from 1J19 tOo sIn millions or by 7718 million marks. 
,A,s has ~been :pointed out in previous reviews o·f 
Go,vernment finance land ,as is proved below in 
regard to 191215, the Government lo,ans are 'out-

. weighed many times over by the ,sums employed 
for investment 01 capital of various kinds. 

If the figures f.or ,thela·s-t <two years, in :parti­
cular, are ·comp·ared, it will be Iseen that the 
ordinary exp'en.diture has risen iby ,a.pproximately 
300 milli-on ,and the extraordinary exp,enditure hy 
over 500 minion marks. . An equrully large in­
crea,se of the ·ordi-nary re\lenUe ,could not. be 
attained,and the rise has -not amounted to more 
than 150 million marks. The revenue ,and expen­
diture were made to ,balance each other by means 
of raisi.ng a foreign loan and by emplo,ying Ipart 
of ,the ca'sh balance 'accumulated in Ilrevious 
year.s. At the first g~'ance, theref.ore, it seem.s ,as 
if the ,state of the Government ,finances were not 
as favourable as during the years ·before. A,s the 
f.ollowing -closer ·examination will .show, such a 
conelusion would, however, be quite erroneous. 

EXPE,NDLTU[R,E FlOR 1912:5. 

According to the Budget .passed 'by the Diet, 
the expenditure ,amounted. to 3,360.3 million 
marks, 0'£ rwhic'h ,2,734.6 millions were ord,inary 
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and 6215.7 millions extraordinary e~p·enditure. In 
the course of the year the Diet granl!:ed further' 
appreciaJble. sums for various 'purposes, chiefly 
for constructing the Imatra power stati'On .and 
Ifor loans .for selttlement and .agr.]cultuTal pur-· 
pOises. 13y this means the estimated eXiPenditure 
grew to 3;9.29.5 million marks, the greatest in-· 
crease, naitu~any enough, :£alling t.o the share of 
the ex>tr.aordinary expenditure, which t'Otalled' 
1~11217.9 minion marks, while the ordinary revenue 
was only incr·eased :by ne·arly 70 million marks. 
to 2,8011.0 million marks. Broadly Slpeaking,. 
these latter estimates pro,ved correct, s'eeing that; 
the ex;penditure .according 10 the closing of 1he 
hooOOs, as ,stated, amounted to 3,91512.6 million 
mark3. 

The distribution of the expenditure .among 
the most .im;poDtanit g~oU!ps will ibe 'seen in ta:ble 
II on the next page, :in which the corresponding 
,figures fo·r 19214 lare included for .the ,s'ake 'Of 
.comp'arison. 

This taJble shows that the expenditure in most 
grou'ps has been increa,sed more or less. The in­
crea'se was most 'not,icea;ble in. th'Ose branches of 
administration which are .sUlbject to the Minis­
tries of the Interior, F.inance, Defence, Agri­
culture, Communications ,and Sociwl Affairs, ,as. 
well as ,the service of the National Debt. These 
increa,ses in the ,am-ountof ex,penditure. aro'se" 
pal."tly through small incr'eases -of expenditure in 
a whole lot 'Of Hems, and rplartly also owing to 
large gr.ants being made for special purposes,. 
the funds being f'Or the greater ip'art induded in 
the elOtr.aordinary eXlPlenditure. iThe most import­
'9.nt of these are menltioned below; here ,i:t is only 
necessary to indicate that increased expenditure· 
f.or de£ence 'wa:s caused ,chie'£ly iby ,uhe f.act that, 
the Finnigh righting services not being many 
years old, considerable foundations ha.y.e still to· 
he laid and tha.t theSIS may ev·en call for furt'her 
increases in expenditure under thi,s head. The 

.rise in tJhe ordin.ary ex,penditure for agriculturlal 
oibjects, ,again, was caused iby <the .circumstance 

,thataibout 90 milli'On marks more than in 19-24 
w,sr,e leIDlployed fo·r buying land Jor' set.tlement .. 
purpo,se's ,and for improving the soil. 
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On the. 'Other hand, the expenditure on 
branches 'Of .adm:inistratiO'D. ,subjected to the 
}fi,nistries of Education, .and Trade and Indus'try 
shocwed ·a siligfut ·reduction. - Tn judging these 
figures it must be borne in mind that all items, 
bot,h on 'the revenue 'and expenditure side, in the 
Government accounts represent gross figures. 
Oonsequen1ly, increased expenditure on State 
forests or State raiww.ays, for ins'tance, may be 
of small impont8lnce, if a ,similar 'Or greater in­
crease .ap,pear·s on 1'he revenue si,d·e. 

The eXitramdin:ary eXlpenditure includes con­
sider·able sums employed f.or such :purp'oses, as 
have raised the 'V'alue of Government [lro.perty. 
The principal items of ,expenditure 01{ this kind 
are the foLlowing: 

~ew conmructi'On 'On completed 
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H·al"!bour ·construction . . ...... . 10 miH. mks. 
Public undertakings ......... . 30 

" 
Post and telegr'lllphs ......... . 3 

Loans 275 
" 

As regards 10ans, the greater part, as already 
mentioned, ·was -utilised in y·arlious 'Ways for im­
proving 'agricultural cred~t and settlement pur­
poses. 

.Government revenue was estimated in the 
Budglet at 3,131.5. million marks, .of which only 
0.5 million marks referr·ad to extraordinary 
revenue. The ,actual revenue v'as 3 3,3.().4 mil-
lions and rt;hus exceeded 'the estima.tes by nearly 
.20() miHiO'D. marfug, which was t,o a gr·ea.t ex'teILt 
thel'esult of the ri·se in revenue froom duties 

railway liDles ............. . 
A.dditi.ons to raNw.ay roUing 

6.3 mill. mks. called f.ort.h by the deci,s,iO'D. of rtJhe Diet l'6gIarding 
1 the r,aJisiILg of ,s()me l"ates 'of duty ,from :the be-

-stock ...................... . 75 j ginning of, 1i91216. 
New railw;a.ys ................ 89 

" Tihe di,sltri!bu'ition 'Of !the revenue among the 
most importanit gr'Oup-s is shown in table IH 
on the nex't p·a,ge. 

Instal1ation of a power ,s'tation at 
Imatr.a 130 

TABLE U. FINNISH STATE EXPENDITURE DURING 1924.-1925. 

1924 1925 
Main Group s 

Total 
.ordinary 11 Extraordln-:! OrdinAry 11 Extraordln-II 
Expendi- ary Ex- 1"1 Tot 80 I Expendi- ary Ex-

ture penditure tare penditure 

. I! Mill. mks'l! Mill. mks., Mill. mks. % Mill. mks. I Mill. mks I Mill. mks. "'0 

~: ~i:~id~~~ .~f. ~~~. ~.e:.~~l~~::::: :11 ~:~ 11 = ~:~ [0·g~1 ~:~ = '
1

' ~:~ [O.g~~ 
3. Government ................. ';1 21.3 - 21.3 0.7 22.5 -' 22.5 0.6 
4. Chancellery of Government ... '1' 8.9 0.3 9.2 0.3 11.2 0.1 11.3 0.3 
5. Ministry for Foreign A.ffairs .... 22.4 0.5 22.9 0.7 25.6 0.5 '1 26.1 0.7 
6. Ministry of Justice ............ 1 76.4 3.0 79.4 2.5 94.5 4.1 98.6 2.5 
7. Ministry of the Interior ........ , 163.9 63.8 22.7.7 7.2 182.5 78.2 260.7 6.6 
8. Ministry of Finance. . . . .. . . . . . . 50.5 19.6 I 70.1 2.2 53.5 222.6 I 276.1 7.0 
9. Ministry of Defence.. . . .... .. .. 348.6 95.5 444.1 14.1 399.3 143.1 . 542.4 13.7 

10. Ministry of Education. . . . . . . . . . 349.7 15.4 365.1 11.6 350.2 ',1 12.5 362.7 9.2 
11. Ministry of Agriculture ........ ,. 226.6 26.3 252.9 8.0 345.3 51.1 I 396.4 10.0 
12. Ministry of communications .... \ 726.3 303.6 1029.9 32.7 773.0 416.9 1189.9 30.1 
13. Ministry of Trade and Industry.. 49.1 47.9 97.0 3.1 51.6 37.5 89.1 2.2 
14. Ministry of Social Affairs ....... 1 67.8 22.3 90.1 2.9 89.5 39.9 '1' 129.4 3.3 
15. Miscellaneous expenditure ······1 122.1 , 7.0 I' 129.1 4.1 70.3 12.1 82.4 2.1 
16. Pensions and relief payments .. 50.0 'I - 50.0 1.6 66.3 -, 66.3 1.7 
17. National debt ............... '11 237.2 - I 237.21 7.5 283.0 I 103.9 I 386.91 9.8 

I Expenditure outside. of Budget .. I -, 13.9 13.9 0.5 - 0.7 0.7 [0.02] I 
! Total 11 2530.3 11 619.1 11 3149.4 1 100.0 I 2 829.4 11 1123.2 11 3952.6 1100.0 
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The mos't important chan.ges will Ibe seen in 
the following figure's which ,show the amounts 
of 'tIhe pr,inci'P'al items of revenue in 1924 ·and 
1925. The consideraible iu'crea'se under the fir&t 
heading is illuS'trated Iby t'he following figures. 
The principlal revenue included among t.hem 
were as foHo'Ws: 

19'J4 19'.!5 
Mill. mk •. Mill. mks. 

State forests .......................... 2138.5 212'7.6 

St.wte railways ..................... 641.6 762'.2 
Stalte in'dus'trial undertakings 88..3 ,1(}8.6 

Interest ................................ 64.7 65.1 

It ,should ibe noted 1Jhalt these figures represent 
gross revenue and 'are balanced 'by larger or 
smaHer amOUl;l.ts OJ].· the eX'IPenditure side. On the 
basis of Ithea'bove i1gures alone it is therefo,re 
imp'ossible to obtain any idea of the remunera­
tiYenes's of the business undertakings of the 
State. 'The great rise in revenue from the State 
railways· is 'a consequence of mising the railway 
tariffs, deallt wi'th in another cQ'll,nection. 

The direct and indirect taxes whi.~h produced 
most 'Were the foHow'ing: 

Oustoms duty ............ . 
Income and .property tax ' .. 
E"-ocise om tobacco ......... . 
Sta'mp dues .............. , 

1924 1926 
lIi11. DJI,s, Mill. Dlks 

1: 0411.6 
447.6 
115;2.7 

148.2 

1175.2 
3'6,0.4 
160.4 
1:5'1 .• 0 

25 

IThe ,proceeds from direct taxes were influen­
ced. !besides, iby -the albolition o.fsome antiquated 
taxes. 

THE DIFiFBRENOE BE,TiWlE,E,N RlE'VE,NUE 
AlND EXiPiENDlU'UilliE, IN 19215. 

,A,caor.ding to t!he ,Budget it was eSltimated that 
it would be necessary to draw an amount of 
21218.8 million marks from Ithe cash halance. As 
already ,po'inted out, ;this ,amount proved, accord­
in.g to the closing of the hooks, rather more, or 
2,6,9.6 'million markiS. If to this is added the 
amount .o-f 315121.6 minion mark.s od' loan.s, used fo'r 
cOIVlering ,certain items of eX/pend,i,ture, ilt wihl he 
seen tha1t expenditure ex'ceeded ;the actual revenue 
by 6122.2 million marks. 

In judging this resuI,t the fol,lowing circum­
stances -s'houId Ibe t;!ill,{en into aocount. The exMa­
ordinary expendi,ture' included, 'as already 'ex­
pI-ained, lange grants for pur,poses w,hich serve 
directly to rwise ltihe ['evenue 0:£ the State. Their 
total, amounting Ito about 67,5 million marks, 
e~ceeded by' itself t.he deficit just mentioned. 
This 'leaves entirely oul!; of account such invest­
mentof cRjpitail a's does not dirootly increase the 
reVlenue 00£ the S'tIa:te, suclJ. as granrlls for ibuilding 
Goverumenl!; offiCes, 'schools, Ihospitals, ice­
breakers, etc., ttihe toita.I sum of !Which is not in­
consiidera:ble. In addition, It he a'Illoun t of 00 
million ma'rks ,recently mentioned, used :£01' 
'pur'chasin,g land for settlemenlt ;purposes, and 
approximately ,213 million mal'kiS in loan-s to 

T ABLE In. }I'INNISH STA'l'E REVENUE ACCORDING TO THE BALANCE SHEETS FOR 19-29-1925. 

1. Revenue from State lPr<l'perty and undertaking,s 
(estates, -forests, railways, etc.) ............. . 

·2'. Direct taxes .................................. . 
3. Indirect {axes ............................... . 
4. Miscellaneous taxes ......................... . 
5. Oharg'es ................................... . 
'6. Miscellaneous revenue ....................... . 
7. Loans ..................................... . 
8. Revenue outside of Budget ................... . 
9. Oash ,balance utiloised 

1929 1924 19-25 
Mill. mb •. Mill. mks. Mill mks. 

8917.2 
4813.1 

11:2139.0 

161.7 
1129.8 
16,1.8 

776.9 
64.0 

1071.9 
486.8 

1112112.2 
1,61.5 

135.9 
911 .. 6 

1170.2 
370..1 

'1,353.7 

164.9 
143.(J 

115.4 
3.5:2.6 

12.6 
2£9.6 

Total 3913.5 32'17.0 395,2.6 
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country communities for building naltion,al 
,schools, may be added, as 'well as the funds, 
ailtogether aJbout lH5 million marks, wi.th which 
tfue Nation al Debt was amortised. 2) 

It ,may, o1;herefO're, certainly ibe sai.d thwt the 
Government fin.ances ,are not as brilliant as dur­
ing ,previO'us years, ibut they give no cause rwiliwt­
Elver for anxiety. The difficulties consist mainly 
in the £alct ithat so many u-seful pur,poSes, rapre-

FINNISH STATE REV'ENUE, EXPENDITURE. 
AND CASH BALANC.E 
RE.VE.NU!. E.XPf,NDITu~e 

c:::J BALANCE V ~ SURPLUS 
I!I!III!IlI LOANS' ~ EXP OUTSIDE OF BUDGET 
~ REVENUE OUTSIDE OF BUDGEl ~ TRAII5FER TO FUNDS 
IIlIIIIIII EXTRAORDIH"RV REVENUE IIDIIlDI EXTRAORDINARY EXP 

MILLFMK. _ ORDINARY REVENUE _ ORDINARY EXP. 

4000 mm CASH BALANCE 

3S00~--------------~ 

3000~----------~-

2500 I----f!fl-

2000 

1500 

1000 

500 

0"--..... • 

') Taken from the cash balance for the previous year. 
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sented ,by strong groups of -interes,ts, comp,ete for 
grants out of the State funds, while the ,position 
demands 'great economy in Ithe emplo~nmentof 
GO'ver,nment funds for ,such objects ,as are, indeed, 
useful, but not wbsolutely essent,ial £.01' the 
moment. If the Government and the Diet can 
prove :sufficiently careful, the financial pog~tion 
of the Government may be ,considered ,particular­
ly strong. 

ANNUAL STATE RE.VENUe. 
. FROM 

VARIOUS SOURC.ES IN FINLAND 

c::J BALANCE. V ~ MISCELLANEOUS TAXElI 
IIIIII!III LOANS IIIDDID INDIRECT TAXElI 
~ REVE.NUE OUTSIDE OF BUD6ET EiiiI DIRECT TAXES 
IIliII!lIIIII MISCELLANEOUS REVENUE _ REVENUE OERIVED FROM , 
~ CHARGES STATE PRORERTV MILLfMK, 

4000 

l1li----13500 

3000 

2500 

2000 

1500 

1000 

500 

o 
192, ,922 .1923 1924 1925 

2) Besides, 74 million marks were utilised for amortising the National Debt, which are not included in closiug· the 
books for the year under review. 



THE TELEGRAPH AND TELEPHONE SERVICES OF FINLAND. 
BY 

E. A. BERG. nl. ,\. 

The ISta·te Telegr.a,ph IService in Fin1and . a second ·calble from U us~kaupunki to the Aland 
maintains bo1:'h a ,telegrwplhanda telephone Islands o(Ahvenanoma,a)a:nd t,hence to Grislehamn, 
service. Ooncessions to instal telephones are also 
gra:nited by the GOVi6rnment to priv'ate enterpris­
es, ,aDld ·a's la matter of 'foot .the majoI'irty IJIf the 
telephone sys,tems in Ithe country are i,n Iprivate 
hands. The teleg.r,wph .is, on the other hand, 
entirely a Government institution. 

EAJRLY DEVELOiPfMENIT .oF THE 
TElliEGRAIPH SoERVIOE. 

IThe telegl"laplh ha.s t-o !thank military necessity 
for its introduction into FiniLand.Durmg the 
Orimean War, when the Britis'h fleet ·th~a-tened 
the ,shores of F.inland, tlhe Russian Government 
caused telegra'Ph W1ir,es to be ;Laid to the coast. 
La:ter, when the danger was 'over, these Lines 
were rthro-wn -open for tpulblic use. T.he Tele­
graph Soervice··thus became, owing to the mamner 
of its origin, a .Russian Governmenrt .institution, . 
although in other respects FinLand enjoyed auto­
nomy ,and .had its· . own pUlblic finances. In 
185'9 this Firuni!ili branch ocr the Russian Tele­
graph Serv.ice w,as oonverted .into .8, ciV'il in'stitu­
tion .an,d 'as sucih fOl"lmed pa,nt ()f the generwl 
Russian service. 

In 1'860 telegraphic communication wall 
opened up lbetween Finla:nd and Sweden over 
Tornio (TomeA). Subsequently, on the grounds 
of a oonce8'Sion gr,an.ted to it, the Great NortheI'n 
Telegrarr>h OO'IDIP'any 'laid in 1869 a caJble between' 
UlliIikawpunki (Nystad) in Finland and Grisle­
ha:mn in Sweden, whereby ,Finland was bT,ought 
into ·d.i.rect telegr'8iphic oonnection, via Sweden, 
with the West. In 1,87,6 the S8ime company laid 

and in 1J8I83 ,a third ,c8ible from U usiJka Ulpunki to 
Grislehamn. 

At the beginning of the presen.t century the 
Russian Government laid ,telegil".aph8Jnd tele­
phone cables between Hel,sinki (He1singfors) and 
Reval. iDuring the Great War a telegraph 
line W8iS ,also erooted to LPelts'amQ on the Arctic 
coast, W'hi:ch w,as ,then COllillected iby 'telegraph 
wires with IA.lexandrovsk in Russia .and iKirkeniis 
in Norw,ay. 

THE TELEGRlAJPH SERVIOE AFlTtER THE 
LIBERA:TION OF FI,NJJANiD. 

When Finland a'chieved its in.dependence in 
H11l18, the .RuSlS.i.an'ITelegcr.apih Service ,in Finland 
,passed mto the hands of the Finni.sh Govern­
ment, which extended the enJterprise . by addinq­
to it ,a T,runk Telephone. Service. A concession 
fQr telegrams via Sweden and the transit service 
()ver F,iniandand Russia w.a.s granted to the 
Great Northern Telegraph Oompa·ny. Telc­
grMIliS 'Via ·Finland to and f.rom Russia and the 
F·ar Elast ·pass th~ough this ,comp'any, .a ,service 
entailing five and a half million words annuaJ.ly. 
As regar.ds terminal communi,catoion with other 
countries, the ex.change with. Germany is the 
liveliest, varying between 31'---'26 % of all tcle­
gr,8Jplhic Qo-mmunicatiQn with other countrie.'!. 
Oommunication with England during the 'pe­
riQd 100.1---1'9,214 compri,sed 14---19 % and t.hat 
with Sweden 213---17 % of the tOltal foreign 
commuM'ca'tion. Tlhe ·tolbal .amount of com­
munio8ition during 19213-119>25 is ,given in the 
following. 
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Paid Telegrams: 19-2:3 1924 192-; 
Inland telegr,ams ........ 396 07'9 31.3 % 407826 31.4 % 4014 ;8167 30.6 % 
Forei'gn telegr,ams ...... 4~8 822 33.8 ." 4i34.2.Q/5 33.4 

" 
4J5;254!3 34.1 . ., 

Telegrams 'from aibro.ad .. 1\113 61:2 32:.7 
" 

432006 33.3 
" 

4421.3,615 33.4 " 
,Total ,1\~318 4113 917.8 % • 12174 Q37 918.1 % 1'29-9775 98.1 % 

UD!p!aid ,t.elegr,ams ,2'.2 " 

The 'Telegr,8)ph. Ber.vice owned ,altogether 76 

Telegr.a'Ph Offices in 19123---'1'9:25. In addition, 
telegrams from tJhe 'puib1i'c ,were transmitted by 
3215 Govern'ment .Railway !Teletgr®ph Of£i.ces. 
Wireless communicati'on with veB'selis at sea has 
been maim.tained. iby i(lur 'C(last stations. The 
total staff of the Telegu-a.,ph .Service ,amoun,ted in 

19214 to 647 perS<lIlS. 

215841 1.9 
" 

2151J88 1.9 " 

gr:antto ,the Telegra;ph Service to be used for 
this pur(pOSe. These grants, of albout ten million 
marks, h~ve been used chiefLy fOor erecting tele­
phone lines in ,sparsely,populated distmcts of­

feri'ng no ,incitement to ,pr,iv,ate enterpri'se. The 

exotent of this manch of the Telegr.aph Service's 
work i8.p.pears from the following taJbulatiO'll (in 
3 min. periods). 

The admini'stratiQID. i,s entrusted to a central 1924 

office suoordiIlJ8.wd to tJhe Ministry of Commu- Total inland: ............ 8illS ·683 

nications and Public W'Orks. The question of 
combining the Poetal and TelegrllAph ·Services is 
under discussion,and the ,W,o services will 
probably ibeaHilia:ted from the !beginning (If 

1927. 

The capital v,alue of the Telegraph Ser'vice is 
assessed at 34.5 million mariks, a sum wU:tich 
includes the telephone Iplant. Income, work.i.ng 
expenses ,and workillig ·suropIus, including those 
for the Government TelEllPh'One Service, appear 
from tJhe fon-owing tabulation. WOl"king expenses 
do n<Jit include 'Pensions, depreciation, mainlten­
aIWe (l£ Govern,ment real estate (lr intrest on 

capital value; depreci,ation has been taken into 
!\!cc~ount, however, in the figures for 1925. 

19-28 1924 1920 
Mill.mks. Mill. mks. Mill. mks. 

II!JCome .............. 1:6.7 18.4 20.4 

W<Jrking expenses .... 1;5.2 15.2 17.6 

Surplus ............. 1.5 3.2 2.8 

GOVERNiMENrr TELlEiPRO.NiE SERNICE. 

In the iTrea.ty of Peace !between Finland and 
Russia, Finland w8)sals(l given the telephone 

lines and cables laid, chiefly for military pur­
poses, by the Russian Government. The w:orking 
of these wa.s left· to t.he Telegr,a'Ph SeI'Vice. 
Subsequently, in order to develop Jong-distance 
telephony, the Government made an annual 

Ordinary, O£fi,cial and 
IPress ............... 6,7.1 %! 67.8 % 

U I'gentand 'T,ime Owlls .. 32'.9 % 32.2 % 
Totall .foreilgn: • • 0._ ••••••• 8L1,91,20 878.06 

Helsinki CHelsingfors)-
Reval ............... i501600 43453 

iFinland--iSweden 1214 500 27,515 

Finland-Norway ...... 19119 21348 

F1inland-Russia ....... 48915 14490 

Grand ,tOotal 90016-03 11:61481 

:The Clharges f.or trunk calls (In Government 
lines are apprecia:bIy lower than in most other 
countroes, las will :be ·seen from the f'Oll(lwing 

complilamOon, in which ,all charges have been 
calcwla:ted in Finnish marks. 

South Hwitzel"-
Distance Finland Sweden laud England US.A. 

40 Irons. 0.50 ·2'.10 3.85 9.80 10.00 

80 " 1.00 3.20 5.40 

100 " 1.20 5.35 7.70 19.30 212.00 

200 1.70 7.50 -9.70 33.80 34.00 

PRIVATE TELEPHONE OO:MPANI,ES. 

l;Tnlike the telegraiph, the telEllPhone was in­
,troduood into Finland :by priv-a,te ente1'lPrise. 

The Bell Comp.any of Stockfuolm tried in 1-880 

to (lbtain permission to erect the firs-t telephone 
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network in Finland, and ,succeeded. a couple of 
years 1aoter ,in obtaining it. The riglht to. d-ecide 
as to. the e&ta!bliJshmelllt of telephDne s-ervices 
was transferred. to the GDvernment in 1:aH6. Th-e 
use Df the oolephQne has spread with great 
rapidity in Finland thanks to. private ent1;e~pcise. 
A fo1"lDJ. greatly in favour was the TelephDne 
Oampany Dr Society cDnducted .on (jD~oper.at1ve 

lines. The eX'pansion of netwDr~s, however, 
revealed graVle defects in this cD~operative system 
in the form Df inadequate 1oohn]cal skill and 
wDrking capa.city. The limited lia;bility cDmpany 
cDnseqUJently prDved the better form. The largest 
trunk cOIIliP,any hithert-o - the ,south Finnish 
In'teruJ."lban ITelephO'D.e ICo. Utd. - was founded 
in 1894. 'Dhese 'priv,ate cOlID.;p.anies WON Dn the 
basis D:f 'cDncessions gr,anted f.Dr a certain number 
Df years, the Government reserving to itself the 
ri~ht to. pureh!l;se their plant, when the conces­
sio.ns eXipire. In 119124 there were Dver 800 tele­
phO'D.e .enter:prises ,in Finland with over 1,600 

centrals (no. official statistic.s have been compiled 
Df the telephone service). The number Df tele­
phones in use amoUtD.ted at the ,end 'Df the year 
m-entioned to about 80,000. 

Subsoribel'S .fall into two groups: shareholders 
in telephone comp,anies or ,memiber.s of telephone 
societies ,and sllibscribeDs for terep,hones. The 
former who. own their telephones and maintain 
their wires either wholly or in part, p'ay appre­
ciably less for their calls th8.!!i, the latter, who 
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p,ay, in addition to an entr!l;nce, fee, an ,annual 

~en t for their telephones. 
I'l'h-e average flat !'late for sUlbscriiber,s is 900 

mks ,per annum and ;an en,trance fee once f.or ,all 
of ,a:bout 7'00 mks. Shareholders or memJber,s 'Pay 
on ,an avera~ 'lIlbout 400 mkis, per !l;nnUID, but 
!have to buy their OIW'D. receiver·s ,and pay 1,000-
2,000 mkls for their lConneotinog wires. 

Local telephone charges ,are usually on a flat 
rate ba.sis, thougih in .several cases the Bum 
varies £or !private individuals and f.or business 
firms. In Hel&inki (He1sinogfors), where the 
network comprises over 1,6,000 sUlbseribers, a 
beginning has been made with measured flat 
rates, bll;sed on the number of calls. 

ITelepihone charges are in ~nerllll COID'p'ar,a­
tively J,ow, !l;S willl. be seen from Ithe ifollowing 
comparison ibetween He1sinki (Helsingfor,s) and 
certain towns abroad. An examin.ation of the 
cost per 1,000 and. 2,000 ca:lls in dif[eren t towns 
in "1'9216 gives 'the follow:ing result'B. 

1000 ca.lIs per 2000 call. per Additional 
annum Fmk. aunum Fmk. entrance 

fee Fmk. 
Helsinlki 

£'or,s) 
(Helsing-

London ........ '. 
New York ." ...... . 
Berlin .......... . 
,stockholm ...... . 
Zurich 

880 8-80 

2048 ;2 8512 
,2;200 41'36 
1J 045 1 995 

815.0 138.1 
it 6:17 ~ 3187 

NUM8ER OF TELEPHONES PER 100 INHA81TAHTS 
III VARIOUS TOWI'IS 
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The majority. of trunk calls are made through 
the South Finnish Interul'ban. Telepihone. 00. 
Ltd. In 1923 this company dealt with 4.6 mil­
lion tihree-llllinute periods, 4.7 ,million in 1SM, 
and 5.1 ,million ,in 1925. Its share capital stood 
at the e:p.d of 19,25, at 3.5 million marks, on 

which the dividend paid for 1'9!215 was 7 %, 
against the usual 10 % for the 'Preceding years. 

In 19& the telephone companies formed their 
own association, with a central organi'sation for 
developing telephonic communiCation and safe-
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A diagram is appended which shows the pro­
portion of telepihones in F.inland as comrpared 
with other countries. As will be seen from this 
diagram, which shows the number of telephones 
per .hlindred iDih.aJb.itanil;s in various countries and 
in v.arious .towns, <Finland comes about halfway 
between the best and the worst equiprped count­
ries in tiliis respect. The telephone is not as 
common in this coun'try as in the United States 
and many Western European States, but is 
nevertheless more common than in several other 

guarding the. interests of ,the con.S'tituent cOJn- countries, even such European countr.ies as 
panies. France ·and Belgium. 

ITEMS. 

Of'ficial visit. .on June 2l1is,t--'21i1rd the Pre­
sident of the RepuJblic returned the recent visit 
of 1:ihe President of La!tvia. Thi,s fil'st visit of 

the head of the. repuJblie to Lat"vlia should 
strengtthen the good relations between the two 
neighlbouring states. 

• 
St~e forest timber sales. The Board of 

ForeStry had sold !llIoou.t 28,000 standards up to 

the beginning of .T wile for delivery this year; 

only 7,000---8,000 standards are unsold. The 
greater !plart has been sold ,to Great Britain, but, 
other countries, too, 'ha.v~ bowght 'p,arcels, for 
instance, E,gyp,t, which bou.gIM a:bout 5,000 
stan.dar.ds. 

• 
Weather cl}nditions. and crop pro.spoots. 

Owing to the snow falling early last .autumn 
and lying unusu.alily tib..J:dk during the winiter, so 

that the ground could not freeze 'properly, the 
shoolts of the autumn .s()wings were injured con­

siderajb[y during the winter. In ·consequence 

it was neoos,sary in various ,places Ito 'Plough up 

the f.ieldsand sow them8JgIain witib. spring seed. 
Thanks ,to the late spring ,and to rain ,in May, 

'j spring sowing was delayed hyalbout a week and 
a haM. 'Since ·then the climatic .conditions have 
;proved r,ather favourahle. Spring frosts ihave, 

indeed, occurred, but 'have n.oIt done any gt'eat 
damage. . The rainfall hIllS been slRtisfactory 
during 1:Ihe I,aet few weeks in t'Wo-lthirds of the 

'Country, while the oo1:her 'parts have nm had 
sufl{,ici6.f1t rain. I'll these latter parts of the 
'country, and even in ,generill in other parts, rain 
is, however, WJanlted. 

The crop' prospects may at the moinent be 
said .to 'be below mec1iU'm for ilie -autumn sowings, 
bUJt sa tisfaatory for .other crop.s. ['his i~ Shown' 
in the following ,table co,mpiled by 'the Sta­

tisti'c8JI Ofmce of the Board of iA,gri'culture up 
to the .middle of June tiliis year in comp.arison 
with the res'll'l'ts fo·r 1925 and .HI!214. Of the,se 
8 'signifies very /gOOd, 7 good, ,6 aJb.ove medium, 
5 meda.um, 4 'below medium, :3 ,p.oor er,DIP, 2 

almost :fiailure of crop, 1 failure of crop. 

,W'heat .......... . 
'Rye ............ . 
,Barley ......... ,. 
:Oats ............ . 
,P'o't.8jtoes ........ . 
.R·ay ., .. , ....... . 

19"26. 
4.7 
4.3 

'5.8 
0.8 
5.6 
6.4 

Middle of June. 
1925. 1R-U. 
,6.3 5.5 
6.6 5.6 
,5.6 5.1 
,5.4 6.2 
,5.2 5.4 
5.5 6.1 
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Internal bond loan. During the latlt few. 
rears the s,tate of the mo.ney market did not 
allow of 'bond loans heing raised in Fin·land .. 
Now, however, S6dra 'Finlands Bank Ab. ha·s 
resolved ,and received sanction to issue a bond 
loan o£ 2{) mil1ion marks. The honds . bear 
7 1/~ % interest and the rate of ,issue is 90%. 
The bonds are to be redeemed by lot in the 
course O'f 26 yiears. 

* 
Lower1ng of the level of interest. Ai; a. great 

numher of sav.ings hanks, savings funds and 
co-operative credit .societies pay iILterest on 
deposits. considerably in excess of ,the rates fixed 
by the Joint Stock banks and as the mutUlal 
comp·e'tition was likely to re.tard -the carrying 
out of a sound policy of rates of interest, a 
c:mference w.as arranged in the beg-inning o£ 
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New pllJSIsenger liner. The Finland Steam­
ship Company has ordered a new ice-strengthened 
first class :passeng>er steamer from Aj8 Kjoben­
havns Flydedoik, for deHvery by May l'5th, 1,9217. 
The ful<lowing are the dimension,s of the .ves­
'sel: length .2150 feet, be8:m 40 foot, depth 24.9 
feet, estimated measurement about 2,,100 tons 
gross. The new liner w.ill Slail on tihe Turku 
(Aiho)--,S,tet,tin line in the winter and on <the 
Helsinki (Hel.singfors)~C()penhaigen line in the 
summer, ·and is to replace the OihO'lln.a, which 
is to he transferred to another line. 

Emigration in 1925. According <to ofrficial 
sta!ti·stics the number of emi.grant-s was 2,490 in 
1.9125·. 'Emigration from F'inland, Lt will be 
remembered, was greatest during the last years 
'hE-iore the war (in 1.1901---11910 on an average 

;rune,on the initiativ,e of 1!heBan:kof (Finland, 1.5;'800 annuwlly), ibut w.as reduced O'Wing to the 
of representatives oi ,the inst.J.'tutions referred to. . war toa fraction of the former llumihers. As 
The cen tr.al insti tutioDJS in these branch~ oame 
to. .an a·greement to urge their local organisations 
to 'take 'steps to ~ower the level of rate!;! of -in­
terest. The 'savin,gs banks and co-{)·perative 
credit s-ooieties were to ~edUiCe their raltes for· 
credits, asa start, and to endeavour .to reduce 

• the mangin of interest; at the same .• time looa~l 

agreements were to be made between the Vlarious 
inst~tutions with ,a view to reducing rates o·f 
illlterest on depDsits generally and simul-
1aneouslY· 

• 
Qu()tations of the Bank of Finland. Since 

June 11th the Bank of Finland has begun to 
quote ·M.adrid regularly. On tha.t date lOO. pese­
tas were quoted· = 600: - Finnish marks; the 
parity of exchan.ge is 766: Ht 

• 
Purchase ()f Va:1Jimkoski. W. Gutzeit & Go. 

Ud. have acquired all the shares in the FinniS'h 
company ·Fmce, Wihich owns V-al1inkoS'ki andithe 
adj,8:cenrt large water and land areas, from the 
Belgian OOIIllP,any Societe Jmatra. 

* 

conditions aflter the conclusion of peace gra­
dually became ·s.table emigr.ation .also beg.an to 
increase - in lH2I3 the numlber of emigrants 

. w'as 13,'S315 -,- ,but the re9tri-ctions on immi­
gration in the United States forced a sharp 
chanJge 8Jgain. Of :the emLgraitts in 1.9.2i5 only 
443 travelled to the United States. The mos·t 
important ·country .of destina,t,iQn wa·s Oanada 
(1,484); a small number ofem~grants went to 
Austra-lia (106), South America (130), !A.'sia .an.d 
Africa. The figures of emigration also in­
clude· over 400 indi'liduals who emigrated to 
coun'tries in Europe. 

• 
Pr()f.essorship of sawmilling technology. The 

President of the Republic .has cO'llfirmed the 
order for estahlishing oR new post at the Fin­
nish Techn.ioal OOillege, by which a new chair 
for the mechanical <technologw of timber, eS!pe­
cially s,awmilling, is to be founded. 

Year B()ok of the Bank of Finland. The 
.sixth 'Volume of the Year Book of the Bank of 
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Finlan.d was published in F.innish and Swedish 
in ,t'he middle of June and the English edition 
witll be ready very -shortly. The Year Book, 
which is arranged on the 'same ,plan as former 
issues, contain's, in ,addition to the 'tables, a 
reV'iew of ifue economic :position in Finland, a 
short des,criop.tion 'Of th~ currency reform and a 

review of 1Ihe husinessof the Bank O'f Fin'land. 
The EngliBlh issue includes, in addition, a short 
descri.ption ,of ,the bu.siness of 'the Joint Stock 
banks duri:ng the Y'ear under rev:iew. The Sta­
tistical Department of the Bank of Finlan.d 
puhlish~s :this Year Boolk ,and supplies it free of 
charge to ·anyone wishing 'to receive it. 

THE 
BANK OF FINLAND MONTHLY 

BULLETIN 
is sent free of eharge to anyone wishing to receive 
it. Finnish booksellers are, however, allowed to seU 
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