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THE FINNISH MARKET REVIEW. 

TIlE 1fONEY :M:AHKET. 

As has 'Often been the case in the past, the 
money mar'ket became even easier during De
cember than it had been throughout the year. 

The ,same tendency wa·s v"isihle in the beginning 
of January, although the demand for credit 

showed sligns of increasing. 

Deposits by the public in the .Joint Stock 
banks grew in December, 1935, by 96.2 million 
marks and deposits hy 'Other credit institutions 

by 20.9 millions. This increase that was twice 
as large a's in' the previous year, was due for 
the greater part to the half-yearly interest 

being credited 'On deposits. At the same time 
the credits granted by the banks decreased to 

t e same extent 'as In eceID' er, re i s 
t,o the. public were reduced by 113.8 minion 

marks, while credits to other credit institutions 
increased by 16.1 million'S. By this means the 

surplus 'Of dep'Osits established 'a fresh record 
of 517.6 million marks in comparison with 

221.1 millions a year ago. 

The position of the banks towards foreign 
count'ries also improved apprecia:bly in Decem
ber. The!ir foreign indebtedness was reduced by 
5'7.8 million marks, while their foreign balances 

grew by 69.3 millions. In this way their net 
foreign credit balances 'increased by 127.1 mil

lion marks to 181.9 millions. A year ago the 
corres'ponding credit balances were, however, 
still larger or 371.. miliions, but this was 

exceptional; in comparison with most years the 
final result fQ!" 1935 was a ,very good one. 

In regard to the Bank of Finland it is worth 
noting that the g'Old reserve increased in De

cember by 5.2 milli'On marks to 472.0 millions, 
while 'at the same time the resewe .of foreign 
currency grew by 27.0 million marks to 1,266;9 
millions. In the position of the Bank of Fin
land, too, the relaxati,on that' is usual for this 

season of the year was reflected in a falling 
off in credits by 26.6 millions. Oredits thus 
amounted to 781.9 milli'On marks as compared 

with 672.4 millions a year ago. On the other 
hand the note circulation increased very much 
or by 61.3 million marks, so that at the end 'Of 
the year it amounted to 1,380.7 million marks 

as ag>ainst 1,277.4 millions a year before. he 
note reserve 'Of the Bank dropped in December 

from 920.2 to 861.0 million marks. 
During the first fortnight in January, 1936, 

the lively demand for credit began to make 
itself felt in the Bank of Finland. Its total 
credits increased by 37.1 million marks to 819.0 
millions. In the reserve 'Of foreign currency 

there was also a slight increase of 12.0 millions, 
while on the other hand the note circulation 
fell oH very much, as is customary at the 
beginning 'Of January, or by 80.6 million marks. 

The note reserve was also reduced by 28.9 mil

lion marks to 832.1 millions. 
The level of prices did not experien'ce any 

great change in December. It was only in the 
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indices for imported and exported goods that a 
rise could bi3 noted, in the former case of 1 
point., in the latter of 2 points. 

THADE AND lNDllt-:\THY. 

Iml)()rts . in December wm·e Hffect.t~d L~" the 
anticipatioIl of lower rates of duty that came 
into for,ce at. the beginning of the year and 
caused the postponement of imports of certaiu 
classes of goods to January, 1936.' The value 
of impOl"ts was COIlslJ(luently reduced from 526.5 
minion marks in November to 441.3 millions in 
December. In, spite of this reduction their 
value was, nevertheless, higher than in Decem
ber, 1934, when it amounted to 397.6 millions. 
Exports, on the eontr·ary, were unusually heavy 
for the time of year. Their value amounted 
to 593.8 million marks in comparis'On with 576.6 
millions in Novemher and 553.5 millions in 
December, 1934. The balan<le of trade was, 
therefore, more favourable than in the preceding 
months, the ,surplus of exports representing 152.5 
million marks as against 155.9 and 98.7 mil
lions in the two prev:ious years, 

With regard to imports of different· classet! 
. of goods the small q~antities of rye, :wheat, 
wheaten meal, coffee and sugar imported are 
striking, this -being a result of the postponement 
'of imports referred to. In the ca-se of exports 
the high figures for cellulose; mechanical pulp, 
paper 'and meat of different kinds are 'Worth 
noting. 

Sales of sawn timber froOm Finland in 1935 
amounted to almost the same· quantity as in 
1934; shipments amounted to 1,041,500 stand-
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ards as against 1,086,900 standards in the pre
vious year. The position of the timber market 
was sta'bili-sed in a high degree by the inter
national agreement concluded by the principal 
producing countries. Prices displayed a rising 
tendency ·aIrea-dy in December,as l"eflect.ed by 
t.he price index for t.imber wh:i:eh rose frolll 81 
hi 86.· At thi-s le\"el, however, timber 'prices dill 
not attain their level in December, 1934, and 
still less their level in December, 1933, at ,w,hich 
dates the indices stood at 88 and 93 respectively. 
There is plenty of confidence in t.he market., 
however, .and buyers consider the rise in prices 
moderate. There has been a good deal of anxiety 
to make contracts. By the end of the year 
it was estimated that sales .of Finnish timber 
amounted to about 300,000 standards in com
parison with only 100,000 a year ago. However, 
until an 'agreement has been reached" with re
gard to Russian deliveries of timber to Great 
Britain, the position :will remain uncertain .. 

THE LABOUR MARKET. 

Unemployment increased during the winter 
months as usual. This -seasonal increase :was 
uncommonly large in December, the number of 
unemployed rising fr-om 14,800 to 17,800, which 
must be ascribed 'to the circumstance that lum
ber work was delayed on account of the weather 
conditions and the former uncertainty in the 
timber market. This number was, however, rather 
smaller than at the end 'Of 1934, when it 
amounted to 19,200, and .only slight in com
parison with the conditions at the end of 1932, 
when the number of unemployed was 82,600. 
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STA.T]STICS~ 

1. - WEEKLY STATEMENT OF THE BANK OF FINLAND. 

1985 I 1986 
11--- _M_ill_._F_m_k...,--___ ._ L Mlll. Fmk 

151t 13/12 1 31/ 1~ 11 8 h 1 ID/1 

f 

ASSETS. 
1. . Gold reserve •.................................. : 8225 470.3 472.0 472.0 472.0 t 

Foreign Correspondents .........••..•........... i 1 334 3 1 243.2 1 266 9 1 286.1 1 278 9 
n. Foreign Bills .................................. i 118 0 81.5 80.4 76.4 7i:~ I 
~:f:~. ~~t.e~. ~~. ?~~.p.o.~s.:::::::::::::::: r 56~:~ 69~:i 66~'~ 69t; 706.7 

Ill. Loans on Security ............................... 72 3., 45.4 45.4, 45.3 45.3 
Advances on Cash Credit ...... ~ .............. "; 586:t 749 674 65.9 67.1 t 
B d . F . C '>.74 3 I' '>.26 9'''' '>9.4 ')24 on s m orellQ1 urrency. . . . . . . . . . . . . . . . . . . . .. i-I :'.5 ,,~.2 ........ 2 ~ 2 

Bank Premises and Furniture.................... 12.0! 12.0 12.0 12.0 12.0 
, • FinniSh • . .. .. .. .. .. . . .. .. . .... li 77.8 2040 190 7 189.2 206.2 I 

Sundry Assets ............................ ';':'~',;,.' ';':'+ __ ...;,83-.-0 -i1;-...;;2;,;.8,,;,,5 . ...;,7 -+_!l;",:4;,:,8.;,;.9---7_:.:..:'l2:.:8:.:.. 8:"'-1-_3:.:2:.:7.:..:. 4,:"-1 
Total 11 2916.8 11 3341.8 .!l !l77.7 3392.4 3418.3 

LIABILITIES. 
Notes in circula.tion .............................. 1221.0 1370.s 1380.7 1318.5 1300.1 
Other Liabilities payable on demand: 

Bank-Post-Bills ... ;............................ 12.5 19.3 122 6.7 i 12.3 
Balance of Current Accounts due to the Treasury .. I 163.0 122.0 161.7 1598 I 182.8 

• •• • •• Others ...... 1797 453.1 4017 5047 512.9 
Foreign Correspondents.......................... 10.7 19.4 243 ,; 22.0 28.1 
Sundry Accounts ......................•........ 0.8 4.4 22.8 6.4 7.8 

Capital ....•...................................... 1 000.0 I 1 000.0 1 000.0 1 000.0 1 000.0 I 
Bank Premise.s and Furniture ...................... I 12.0 12.0 12.0 12.0 12.0 
Reserve Fund .... . . .... .. .. .. .. .. .. .. .. .. .. .. .. .. 261.4 262.1 262.1 .312.2 .'312.2 If 

Earnings less Expenses ........................•.... I' - I' 78.7 100.2 11 --- -
Undisposed Profits ............................ ___ '_' _ .. ~i __ 5_5._7-i7-___ -t-__ -"' __ 50,;,.._1-+-__ 5,;,.0;,;..,,;,,1_ 

Total I: 2916.8 11 3341.8 I 3377.7 3392.4 I 3418.3 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

11 
1&1 

11 
·-,---~-7-1:-'1 -3-1/

U 
J!' 

1936 

RIGHT TO ISSUE NOTES: Ij1656.8 llll t ~3008:~ 1

1

,1

1

. Gold Reserve and Foreign Correspondents.......... 1713.5 1758.1 17509 1\' 

Additional Right of Issue ................... _._. _. '_"-f.-_l_2_00_'-:-0-li-_l __ 2_0_0._0-+..;;;..;~~-:;-;1;;..,;;;.2(,;,.)0;';"...;,0.......:..~1_20,,;,,0;,;..o~ 

Total I 2856.8 , 2913.5 2938.9 l! 2958.1 2950.9! 

USED ;~~U:~ir~~~:nU~~ ............................ i 1221.0 1370.8 1380.7 111318.5 1300.1 
Other Liabilities payable on demand .............. I; 366.7 I 618.2 622.7 III 699.6 743.9 
Undrawn Amount of Advances on Cash Credit...... 1 73.1 67 0 74.5 76.0 74.K 

~~r-~~;--~~---~~'--~~~~~-I 
Total 1660.8 I 2056.0 2077.9 11 2 094.1 2118.s· 

NOTE =e:~;aVa.i!able .......... .. ...... .......... 6780 11 437.2 412.2 !I,II' 432.9 417.3 
Dependent on increased supplementary Cover ...... 5180 420.3 4488 431.1 4148 

~T~o-~-.TII-l~19~6-.0-1~1·~85~7~.5-1!--~86~1.~0~1!~~86~4~.0~1--8~3~2.~1-·' 

Grand total" 2 856.8 11 2913.5 I 2938.9 2958.1 I 2950.11 

Bank Rate since December 8, 1984, 4 %. 
(Former Rate 4 1/,.010) •. 
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3. - BANK OF FINLA~D. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

End 
Note CirculatIon j Foreign Correspondents') 

/ End 
of 

MiU. Fmk MiU. Fmk 
I of ---

I I I 1 / 1 
Month 1932 1933 1934 1935 1 Monthly / 1932 1933 1934 1935 / Monthly 1 Month 

Movement Movement 

[1292.9] 
1268.1 +10~:! 11 

[412.5] 
Jan. 1220.5 1047.3 1165.7 419.9 687.6 1000.8 1329.s + 1.s Jan. 
Febr. 1271.3 1125.7 128.I).s 1371.5 585.1 771.9 1044.4. 1267.7 - 62.1 Febr. 
March 1299.4 1183.0 1321.8 1441.5 + 70.0 " 650.3 772.9 1054.3 1317.2 + 49.5 MlLrch 

t&~l 1224.5 1177.8 1308.s 1431.4 
-10.111 598.0 771.6 1031.3 1385.9 + 68.7 Warn 

1167.6 1124.5 1243.8 1369.5 ---- 61.9 549.9 7511.1 984.9 1415.9 + 30.0 ay 
June i1 1136.2 1096.6 1234.3 1327.6 - 41.9 . 454.4 762.2 933.9 1333.7 - 82.2 June 
July 

li 
1087.7 10SO.9 1200.1 1309.7 - 17.9 438.5 782.2 969.4. 1352.S + 19.1 July 

Aug. 1075.0 1087.1 1224.1 1317.2 + 7.5 510.5 885.0 1073.4 1242.2 -110.6 Aug. 
Sept. ,\ 1089.5 1125.2 1261.2 1336.0 + 18.8 499.0 862.0 1121.7 1259.4. + 17.2 Sept. 
Oct. !! 1065.6 1102;6 12t4.9 1301.6 - 34.4. 464.5 92t5 1190.3 1 280.7 + 21.3 Oct. 
Nov. " 1063.7 1114.7 1246.3 1319.4. + 17.s 458.8 922.2 1283.0 1239.9\- 40.8 1 Nov. 
Dee. li 1085.3 1183.6 1277.4. 13807 ., 61.3 505.2 954.0 1328.0 1266.9 + 27.0 I Dec. 

.) Cr~dlt balances with foreign correspondents. Including a Credit abroad amounting to: D~cember, 1931- July, 1932 95.5 mill. 
~mk; August, 1932 - Octobcr, 19S.~ 191.0 mill. Fmk; nnd November, IllS:! 95.D mill. Fmk, disappearing in Decrmber, 1933. 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 

End 
Ordinary Cover Note Ruserve Home Loans') 

End Percentage of Liabilities Mill. Fmk MIlI. Fmk of of 
Month 1933\1934\1935\ M~~=!~t 1933 1 

1934 1 1935 1 Monthly 1933 1 1934\1935 I M~~~:~~t Month 
Movement 

[55.211 [ 492.1] !rt218.2] 11 
Jan. 61.4.9 81.54 100.19 + 0.02 521.0 831.5 1123.8 - 12.3 i 1057.s 707.9 704.0 + 31.611 Jan. Febr. 62.88 81.57 95.4.1 -4.72 511.7 829.0 1053.1 - 70.7 I 970.1 795.7 764.0 + 60.0 Febr. 
March 66.740 83.26 91.86 -3.61 612.9 857.7 988.1 - 65.0 994.1 844,,4, 860.6 + 96·'I~ ~~l I~ 68.54. 77.4,1 90.21 -1.65 652.0 734.8 944.6 - 43.5 962.8 914.7 91'5.4 + 44.81 ~rd i 66.99 75.37 90.87 +0.66 622.2 701.2 953.2 + 8.6 957.9 919.9 889.9 - 15.5 Y 
June ' 67.39 77.76 88.33 -2.54. 625.2 761.3 89£1.9 - 53.3 964.7 909.s 850.4 - 39.5 June 
July i 68.23 77.67 87.00 -1.33 627.3 749.0 860.3 - 39.6 942.1 855.5 783.3 - 67.1 July 
Aug. 1 72.82 SO.41 85.4.7 -1.53 677.9 778.0 842.8 - 17.5 875.6 850.2 777.3 - 6.0 Aug. 
Sept. i 76.28 87.50 91.95 +6." I 7'17.0 915.s 963.9 +121.11 895.0 807.1 748.1 - 29.2 Sept. 
Oct. ·77.55 92.S9 88.89 -3.06 784.1 1017.9 912.2 - 51.7 889.5 797.3 806.1 + 58.0 Oct. 
Nov. i 78.0S 96.23 88.72 - 0.17 \781.4 1072.5 920.2 + 8.0 817.7 743.2 808.5 +- 2.4. Nov. 
Dec. i SO.61 100.17 86.s0 --1.92 819.3 1136.1 861.0 - 59.2 715.6 672.4. 781.9 - 26.6 Dec. 

.) Inland HUls, Loans on Security and Advances on Cash Credit. 

o. - BANK OF FINLAND. RE-DISCOUlSTED BII,LS AND UALANCES OF CURRENT ACCOUl\TS. 

End 
of. 

Month 

Jan. 
Febr. 
March 
April 
May. 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

I1 lIolanee or Current Acconnts lIolanoo of Current Accounts duo 
lle-discounted Bills ') '1 dne to the Trensllry to others than the TrcRsnrr 

l\Illl. Fmk 1 Mill. Fmk MUI. Fmk 

1933 1 1934 1 1935 11I~~~:~t \11933 1 1934 \1935 \ M~~~:!~t 111933 1 1934 11935 / M~~~!:~:t 
[301.11 1 [91.7] !I r62.8] 
238.8 - - - 125.4 118.5 168.1 + 5.8 J!12~3.7 306.4. 165.4. - 15.7 
147.2 - - -- 211.4. 143.1 146.6 - 2l.5 i 167.4. 225.3 1232 - 42.2 
95.5 - - - I 68.7 - 99.8 - 46.8 \, 148.7 316.0 215.6 + 92;4 
61.s - - - 3.1 52.2 186.9 + 87.1' 177.6 374.9 245.8 + 30.2 

/

1 44.1 - - - il 20.2 94.7 134.8 - 52.1 I1 233.7 377.3 371.0 + 125.2 
. 31.9 - - -,' 23.8 55.3 80.1' - 54.7 1 260.5 290.s 431.3 + 60.3 

23.1 - - -:1 61.7 72.4 81.8 + 1.7 I 262.3 361.5 486.6 + 55.3 
I; 13.2 - - -:, 124.3 103.5 91.4. + !J.G I 229.5 340.6 445.3 -- 41.3 

5.6 - - - 11 10.6 86.8 91.8 -'- 0.4 210.4. 226.9 396.0 - 49.3 
- - - - 20.4. 92.5 217.3 + 125.5 268.3 265.1 378.8 - 17.2 
- - - - 'I 21.3 87.2 69.9 -147.4 345.6 309.3 473.2 + !14.4. 
- - - - i; 55.3 162.3 161.7 -:- 91.8327.1 181.1 401.7 - 71,;, 

End 
of 

l\1onth 

Jan. 
Febr. 
March 
April 
May 

. June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec_ 

.) Included in hom~ loans, scp tuble 4. Ile·disconntl'll Bills lIC<'ol"ding to the monthly statements of the ]lank of Finland. 
The figures in brackets! 1 Indicate the position at the c\1I1 of t.he previolls year. . 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. 

I 11 11 
Yearly average 

11 
lIIonthly average 

// 

Parity 

11 
1934 

1 
1935 I! 

1934_ _ '1'-- 1935 

I 
,-

October : November 1 December 1 October 1 November 1 Decembar 

I [I I i 
46:30 I New York 23:45\ 45:10 46:35 45:97 45:52 45:92 : 46:14 46:12 

London 193:23 227:- 227:- 227:- 227:-- 227:_1 227:- 227:- 227:-
Stockholm 1064:07 1171:- 1171:- 1171: - 1171:- 1171:-1 1171:- 1171:- 1171:-
Berlin 945:84 1775: 94. 1866:86 1859:59 1829: 73 1845: 22! 1864:- 1856:96 1855: 27 
Paris 166:66 296:37 305:67 304: 86' 299:94 302: 97 I 305: 15 303:98 304:38 
Brussels 652:08 1050:82 858:15 1079: 74 1062: 23 1074: 091 780: 93 780:- 777:50 
Amsterdam 

1
1696

:-
3039: 78 3138: 48 11 3132: 41 1 3076:65 310&.131131"" 7. 3128:96 3124: 50 

Basle 166:13 1460: 57' 1506:39 1508: 15 1478: 73 1488:- 1506: 74 1497: 50 1495:05 
Oslo _ 1064:07 1141: 70 1141:-'j 't 141:- 1141:- 1141: -I 1141:- 1141:- 1141:-
Copenhagen _ 1064:07 1014: 70 1014:-:1[ 1014:- 1014:- 1014:- 1014:- 1014:-1 1014:-
Prague ! 117:64 192:27 ,- 193; 95, 193:81 190: 771 192:57 1!;l2:'96 192:23 192:82 
Rome i 208:98 386:89 384:04 i 396: 15 389:38 392:74 378:.33 375:85 375:-
Tallinn i 1064: 07 1250:- 1251: 13 , 1250:- 1250:- 1250:- 1253: 70 ,1255:- 1255:-
Riga 166:13 1445: 20 1498:83 1495:56 1471:35 1479: 13 1503:15 1493:46 1490:91 
Madrid 166: 13 614:75 635:05 631:85 622:08 628:39 634:30 631:73 632:86 
Warsaw 445:42 850:92 876:41 875:44 860:77 868:48 873:85 870:46 871:59 
Montreal 39:70 45:57 46:12 46: 95 46:63 46:55 45:68 45:67 45:67 

Since the suspension of _ the gold standard on October 12th, 1931, the averages refer to selling rates quoted by the Bank of Fin
land and the Joint Stock banke. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 

Curren~ Accounts ') Depoalts Tot a I Monthly 
End 01 MIII. Fmk MI\!. Fmk Mill. Fmk Movement End of 
Month II---.---.---II---.---.-----II-----;----.---I~---;__----" Month 

1933 I 1934 I 1935 1933 I 1934 I 1935 1933 I 1934 I 1935 1934 I 1935 
--~·----~----+-----~----+---~~----~----~----I 

Jan. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
pee. 

[1,607.2] [1273.5

1
[5547.5] [5635.0][7154.7] [6908.5] 

1 765.3 1 803.2 1 244.2 5 566.5 5 778.3 5659.6 7331.8 7 581.5 6 903.8 + 83.6 - 4.7 
1837.9 1727.1 1212.5 5586.0 5822.5 5689.3 7423.9 7549.6 6 901.8 ~ 31.9 - 2.0 
1853.9 1754.8 1255.4 5672.1 5912.1 5768.6 7526.0 7666.9' 7024.0 + 117.3 +122.2 
1899.8 1723.2 1290.5 5674.0 5956.5 5772.0 7573.8 7679.7 7062.5 + 12.8 + 38.5 
1859.6 1709.1 1337.8 5655.0 5950.1 5748.3 7514.6 7659.2 7086.1 - 20.5 + 23.6 
1 838.7 1 870.0 1 316.9 5 763.3 6 058.0 5862.2 7602.0 7 928.0 7179.1 + 268.8 + 93.0 
1895.9 1787.11 1319.4 5770.7 6070.6 5863.1 7666.6 7857.8 7182.5 - 70.2 + 3.4-
1902.0 1859.9 1339.3 5723.8 6057.8 5817.2 7625.8 7917.7 7156.5 + 59.9 - 26.0 
1917.2. 1803.1 1334.5 5715.7 6038.6 5790.4 7632.9 7841.7 7124.9 - 76.0 - 31.6 
1890.8 1804.0 1339.5 5682.9 6020.7 5761.4.7573.7 7824.7 7100.9 - 17.0 - 24.0 
1 833.0 1891.6 1302.3 5654.0 6016.9 5750.1' 7487.0 7908.5 7052.4 + 83.8 - 48.5 
1765.8 1878.5 1339.0 5732.i 6081.7 5809.6 7497.9 7960.2 7148.6 + 51.7 + 96.2 

Tables 7-9 aocordlng to Finnish Official statistics VII, D, Bank. Statistics. Mortgage banks are not included. 
') Including for 1933 and 1934 cheque o.ceounts and home correspondents; for 1935 only cheque aooounts. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland BlIla J,oanB IUid Overdrafts') Tot'al Monthly 
End of Mill. Frok MIII. Fmk MIII.Fmk Movement 
Month 

·1933 I 1934 I 1935 1933 I 1934 I 1935 1933 I 1934 I 1935 1934 I 1935 

[1828.5] [1249.6] 16390.1] [6006.7]' [8218.6] [7256.3] 
Ja.n. 1737.8 1332.0 1293.0 6466.8 6351.3 6033.7 8204.6 7683.3 7326.7 + 43.7 + 70.4 
Febr. 1681.0 1345.1 1327.4 6526.9 6341.7 6020.3 8207.9 7686.8 7347.7 + 3.5 + 21.0 
March 1656.5 1370.4 1369.8 6572.5 6287.1 6042.2 8229.0 7657.5 7412.0 - 29.3 + 64.3 
~ri1 1656.7 1398.6 1413.0 6599.0 6339.1' 6049.4 8255.7 7737.7 7462.4 + 80.2 + 50.4 

ay 1620.2 1'412.3 ' 1410.1 6553.9 6339.3 6049.8 8174.1 7751.6 7459.9 + 13.9 - 2.5 
, June 1597.2 1379.5 1421.8 6575.8 6386.6 6072.1 8173.0 7766.1 7493.9 + 14.5 + 34.0 
July 1568.8 1304.9 1396.8 6559.8 6317.8 6050.0 8128.6 7622.7 7446.8 -143.4 -- 47.1 
Aug. 1545.0 1254.6, 1348.3 6578.2 6281.8 6053.3 8123.2 7536.4 7401.6 - 86.3 - 45.2 
Sept. 1523.7 1240.3 1329.7 6662.4 6375.3 6070.2 8186.1 7615.6 7399.9 + 79.2 - 1.7 
Oct. 1477.2 1272.4 1366.2 6623.0 6388.7 6048.9 8100.2 7661.1 7415.1 + 45.5 + 15.2 
Nov. 1438.9 1262.8 1385.6 6473.2 6301.9 6002.3 7912.1 7564.7 7387.9 - 96.4 - 27.2 

IDee. 1355.3 1251,9 1391.3 6284.3 6214.6 5882.8 7639.6 7466.5 7274.1 - 98.2, -113~8 

JaD. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

End of 
Month 

Jan. 
Febr. 
March 
Aril 
~y 
Jlme 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

') lncludlng for 1933 and 1934 home loans, cheqne accounts and home correspondents; for 1935 home loans and cheque accounts. 
The figures In brackets [ 1 Indicate the position at the end of the previous year. ' 
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9 •. - POSITION OF THE JOINT STOCK. BANKS TOWARDS FOREIGN COUNTRmS. ... : 

Claims') 1 Indebtedness .) Net Claims (+) and Net Monthly Movement I 
End of Mill. Fmk 

I 
Mill. Fmk Indebtedness (-) of net Claims End of 1 

Month Mill. Fmk Month I 
, 1933 I 1934 I 1935 1933 I 1934 I 1935 1933 I 1934 I 1935 1934 I 1935 

'I 
[129.s] [132.3] [- 2.5] ; 

Jan. 145.9 392.7 676.9 120.4- 175.4 225.9 + 25.5 +217.3 +451.0 + 74.0 + 79.3 Jan. 
Febr. 144.3 332.3 644.0 124.3 169.6 230.9 + 20.0 +162.7 +413.1 - 54.6 - 37.9 Febr. 
March 148.7 276.7 459.4 120;9 169.5 230.7 + 27.s +107.2 +228.7 - 55.5 -184.4 March 
~ril . 139.3 233.3 420.s 129.3 200.0 208.0 + 10.0 + 33.3 +212.s - 73.9 - 15.9 ~ril 

ay 125.9 263.4- 411.4 144.7 231.0 219.5 - lRs + 32.4 +191.9 - 0.9 - 20.9
11 

Y 
June 196.6 324.9 405.3 189.5 23().5 237.s + 7.1 + 94.4 +167.5 + 62.0 - 24.4 June 
July 269.7 314.6 452.s 183.2 255.3 254.s + 86.5 + 59.3 +198.0 - 35.1 + 30.5 July 
Aug. 278.9 466.7 445.2 173.9 256,3 256.6 +105.0 +210.4 +188.6 +151.1 - 9.4 Aug. 
Sept. 274.0 459.5 461.2 182.3 251.0 254.3 + 91.7 +208.5 +206.9 .- 1.9 + 18~3 Sept. 
Oct. 264.9 379.s 366.2 186.2 272.1 253.9 + 78.7 +107.7 +112.3 -100.S - 94.6 Oct. 
Nov. 278.6 441.7 303.0 182.9 216.0 24R2 + 95.7 +225.7 + 54.s +118.0 - 57.5 Nov. 
Dec. 327.4 619.0 372.3 , 184.1 247~3 190.4 +143.3 +371.7 +181..9 +146.0 +127.1 Dec. 

') Credit balances with foreign correspondents and foreign bl\ls.-·) Due to foreign correspondents. 

10.-POSITION OF THE BANKS TO FOREIGN COUlSTRmS.1) 11. - CLEARING. B) 

1 End of 
Net Claims 

Mill.Fmk 
Month 

1 1931 1 1932 1 1 1 
1930 1933 1934 1935 

1 
[432.7] 

Jan. 453.2 811.s 630.0 804.4 1564.5 1881.7 
Febr. 455.6 . 769.1 741.7 927.2 1514.0 1783.2 
March 739.1 789.3 843.5 941.2 . 1487.5 1644.4-
Aril 785.5 753.5 742.9 925.4 1386.1 1668.2 
~y 1087.5 787.5 692;9 898.0 1336.4 1684.1 
June 1108.7 . 805.7 574.s 905.9 1341.7 1573.6 
July 1375.2 867.6 601.9 994.9 1340.9 1619.5 
Aug. 1351.3 843.5 489.3 1070.0 1570.4 1497.5 
Sept. 1274.5 610.1 466.7 1008.9 1601.0 1526.0 
Oct. 1142.7 581.2 431.3 -1108.7 1479.0 "1443.8 

Mont 
Mov 

hly 
e· 
t men 

+ 75 .!J 
.5 
.S 
.8 
.9 

- 98 
-138 
+ 23 
+ 15 
-110 
+ 45 
-122 

.5, 

.9 

.0 . 

+ 28. 
- 82. 

5 
2 

1934 I Amount Number Mill.' Fmk 

128571 1778.9 
108042 '1521.5 
115346 1625.7 
122001 1695.8 
123408 1660.3

1 

125839 1892.1 
119529 1931.7 
114808 1598.6 
116499 1752.6 
138990 1978.9 
131353 1895.4 

1935 I 
Number I Amount I Month 

MIll.·Fmk 

135527 1988.6 Jan. 
113103 1756.9 Febr. 
125397 1858.7 March 
127742 1817.1 ~ril 
134357 1906.3 ay 
~27 786 1893.7/ June 
134691 2 090.s 1 July 
122482 1939.9 Aug. 

1 125995 1 933.4 Sept. 
156424 . 2 294.8 Oct. I 

148341 2006.1 Nov. 1 
1 

~ 11504818121243.411159370523644.111 Total I Nov. 9Q7.1 497.2 412.6 1270.2 1669.8 1342.9 -100. 
Dec. 798.7 590.4 540~9 1465.5 1805.8 1504.9, +162. 

1£0432 1911.9 141860 2157.8 Dec. , 

') For the Bank of Finland balances with foreign correspondents and foreign bills are takom into account as well as credits due to 
foreign correspondents, and for the Joint Stock banks their net position is taken into account as In table 9 above. . 

.) Indicates the. cl~ oJlArQtlon@ participated in by the Joint Stock banks at the Head Office and six (up to the end of Sep· 
tember, 1936, five) Branch Offlees of the Bank of Finland. . 

12. - DEPOSITS IN THE SAVINGS BANKS. 

In the' towns In the country Total Monthly 
End of MIll.Fmk Mill. Fmk lIill. Fmk . Movement End of 
Month Month 

1933 I 1934 1 1935 1933 I 1934 I 1935 1933 1 1934 1 1935 1934 I 1935 

1[2187.8] 1[2028.3] 1[4216.1] I 
Jan. 2204.9 2344.8 2555.5* 2020.4 2089.7 2254.4*' 4225.3 4434.5 4809.9* + 28.3 + 55.3* Jan. 
Febr. I 2222.0 2360.6 2576.0* 2023.4 21000 2269.7* 4245.4 4460.6 4845.7* + 26.1 + 35.8* Febr. 
March I 2243.8 2385.7 2615.3* 2032.9 2119.0 2297.4* 4276.7 4504.7 4912.7* + 44.1 + 67.0* March 
Aril 2250.1 2396.4 2624.3* 2034.1 2130.8 2316.6* 4284.2 4527.2 4940.9* + 22.5 + 28.2* ~ril I ~y 2248.5 2399.5 2633.0* 2033.4- 2140.0' 2 335.3*1 4281.9 4539:5 4968.3*1 + 12.3 + 27.4* .' ay 
June 2238.2 2399.7 2633.1* 2016.4 2 134.5 2339.9* ,I 4 254.6 4534.2 4973.0* r- 5.3 + 4.7* June 
July 2243.6 2413.5 2647.3* 2005.1 2139.0 2344.9*i 4248.7 4552.5 4992.2*1 + 18.3 + 19.2*1 July 
Aug. 2239.6 2419.2 2655.9* 2004.2 2140.8 2346.2*: 4243.8 4560.0 5002.1*' + 7.5 + 9.9* Aug. 
Sept. 2230.7 2419.8 2658.6* ·1995.0 2 143.3 2 336.8* i 4 225.7 4563.1 4995.4*1 + 3.1 - 6.7* Sept. 
Oct. 2226.9 2426.7 2660.0* 1985.9 2139.2 2325.8*1 4212.8 4565.9 4985.8* + 2.8 - 9.6*1 Oct. 
Nov. 2229.5 2437.0 2671.6* I 1991.6 2 153.7 2 332.1*,1 4 221.1 4500.7 5003.7* + 24.s + 17.9* Nov. 1 
Dec. 2319.9 2514.6 2762.4*1 2086.3 2240.0 2427.6* 111)4406.212)4754.6 3)5190.0*1 +163.9 +186.3*,1 Dec. 1 

DePD\llts in the Savings Banks, including long·term deposits and current accounts, according to figures supplied by the Central 
Statistical Office. . 

. 1) Increased by 210.4 mill. Fmk interE'st for 1933. - .) Increased by 198.9 mill. Fmk Interest for 1934. - ') Incrrarrll by 203.7 mill. 
Fmk calculated interest for 1035. 

The fi{nlres in brackets [ jlndlca.te the position at the end of the previous year. 
• Preliminary figures subject to minor alteratiom. 
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13.- DEPOSITS IN POST OFFICE SAVINGS BANK AND IN CO-OPERATIVE CREDIT SOCIETIES. 

End of I 
. Deposits In Post Office Deposits In Co·operatlve 1 

Monthly Monthly Savings Bank') 
Movement Credit Societies .) 

Movement End of 
Month i Mlil. Fmk lIIlll. Fmk Month 

-
1935 1 I 1932 I 1933 1 1934 I 1935 1934 11935 1932 1 1933 1 1934 1 1934 I 1935 

! [266.~] I l420.2] 1 

I Jan. Jan. 1 273.7 302.3 329.7 358.1*1\ + 2.6 + 2.1*j 421.5 424.7 459.1 529.6 + 6.3 + 7.8 
Febr. 277.7 306.9 333.3 361.4*1 + 3.6 + 3.3*1 425.9 427.0 465.6 539.0 + 6.5 + 9.4 Ft-br. 
March 280.9 312.2 337.2 365.1*11 + 3.9 + 3.7*1 434.1 444.0 482.4 554.7 + 16.8 +15.7 March 

~~l 282.4 313.5 338.5 364.3*i[ + 1.3 - 0.8*1 432.9 443.8 489.7' 565.9 + 7.3 +11.2 ~~l 282.3 313.7 338.6 363.1*11 + 0.1 - 1.2*11 429.9 441.8 493.3 572.7 + 3.6 + 6.8 
June 283.0 313.7 339.5 362.7* i + 0.9 - 0.4*· 435.0 444.4 503.0 585.1 + 9.7 +12.4 June 
July 285.1 .315.5 341.4 364.6*: + 1. 9 +- 1.9*[' 434.6 443.8 504.1 592 .• [ 1., + 7.5 July 
Aug. 285.8 314.7 343.2· 365.4*" + 1.8 + 0.8*! 431.0 443.0 506.2 595.7 + 2.1 + 3.1 Aug. 
Sept. 285.1 314.8 344.6 365.4*: + 1.4 428.3 445.2 504.8 597.3 1.4 + 1.6 Sept. 
Oct. 284.8 313.8 344.6' 364.5*" -

- 0.9*11 
422.2 442.3 507.2\ 596.7 + 2.4 i- 0.6 Oct. 

Nov. .284.2 313.6 344.9 364.2*11 + 0.3 - 03* 419.0 I 447.3 511.8 603.4 + 4.6 + 6.7 Nov. 
Dec. 8)29lo.!.9 ')327.1 16)356.0 8)376.0* +11.1 +11.8* 424.2 452.8 521.8 616.5*1 + 10.0 1+13.1*1 Dec. I 

I) Accordlng· to FlnnIsb Official Statletice VII, D, Bank Statistlc8. - .) According to data supplied by the Central Bank for Co
operative Agricultural Credit SocIeties. -' ") Increased by 15.1 mill. Fmk Interest for 1932. - .) Incre&l!lld bv 14.3 mill. Fmk interest 
for 1933. - ") Increased by 13.4 mU!. Fmk Interest for 1934. - B) Increased by 13.6 mill. Fmk calcnlated Interest for 1935. 

14. - DJi:POSI'l'S IN CONSUMERS' CO
OPERATIVE SOCIETIES. 

I Deposits on Savings Monthly 
End of Accounts Movement 
Mon~II ____ -7Mill~.~Fm~k ____ ~r ____ .-____ 1 

1933 1 1934 I 1935 1934 1 1935 

f Jan. 
I Febr. 

March 

~~l 
June 
July 
Aug. 
Sl'pt. 
Oct. 
Nov. 
Dec. 

[38402] 
384.8 395.2 427.9 
387.9 402.6 436.7 
392.7 411.4 447.0 
392.5 413.6 450.9 
388.2 412.3 449.8 
393.1 418.7 455;9 
391.0 419.5 455.2 
387.9 418.4 453.5 
38.'1.7 417.9452.0 
384.3 417.5 447.8 
383.8 418.2 446~9 

11 388.4 420.8 1 450.4 

+ 6.8 + 7.1 
+ 7.4 + 8.8 
+ 8.8 +10.3 
+ 2.2 + 3.9 
- 1.3 - 1.1 
+ 6.4 + 6.1 
+ 0.8 - 0.7 
- 1.1 - 1.7 
- 0.5 - 1.5 
- 0.4 - 4.2 
+ 0.7 - 0.9 
+ 2.6 + 3.5 

. According to ~ta supplied by the FiIIJds!l Co: 
operative Wholesale Society and the Co-operative Whole 
sale AlIIlOCiatlon. Interest addl<d to capital In June and 
December. 

15. - INSURANCES IN LIFE ASSURANCE 
COMPANIES. 

1933 11 1934 11 1935 End of 

Number' I Amount \\ Number I Amount 11 Number I Amount 1 Month 
Mill. Fmk Mill. Jtmk Mill. Fmk .. 

New risks aecepted I 

3593 49.1 4635 616\1 '6827 85.1 Jan. 
4 593 64.5 6408 81:4 8479 106.6 Fe hr. 
5243 70.97626 96.2

1

1 11395 143.2 March 
4934 66.9 7490 94.2 9 MO 124.8 April 
5121 70.3 6689 90.8 i 9812 127.3 May 

. 4916' 69.3 7781 103.3! 9112 122.6 June 
3943 55.3 5894 73;1 6569 83.3 Julv 
4702 64.0 6458 84.2 7663 101.1 Aug. 
5 594 75.6 7565 99.3 , 8 624 115.5 Sept. 
6910 85.5 9046 112.6111194 14il.5 loct. 
6946 89.7 10406 128.71 13240 166.0 Nov. 

10234 14.1.8 15104 213.2 26678 390.6 Dec. . 
I~~~~~~~~~~~~--I 667291 906.911 951021 1238.6111291331 1711.5.11 Total 

According to information supplied by ~e Finnish Life Assnrance 9ompanles. 

lS.-CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 

_WM ~ Increase of _.Mh. ~ Companies with ~ .. -(+) 
Year and founded capital llquldated reduced capital or reduction .(-) Year and 

Quarter Num· I Capital Num· \ lIIlU. Num-I Capital Num. \ Redulltloo' Num· I Capital Qnarter 
b of capital 

ber lIIlll. Fm ber Fmk ber Mill. Fm er Mill, Fmk ber Mlll.Fmk 

1 

I 

1933 688 105.7 117 114.6 256 164.0 19 86.6 +432 - 30.3 1933 
1934 624 129.6 166 156.5 15H 145.7. 22 201.9 +471 - 61.5 H1R4 
1935 600 92.9 20g 242.5 136 49.9 

1 
24 23.3 + 464 + 262.2 1935 

1934 

I 
1934 

Jan.-March 

I 
157 37.1 43 

I 27.61 52 11.6 6 1)147.6 1+ 105 - 94.5 Jan.- March 
April-June 167 43.3 38 32.0 M 19.1 8 46.8 + 113 + 9.4 April-- June 
July-Sept. 151 22.2 47 49.51 23 7.6 1 3 1.6 +128 + 62.5 July- SE'pt. 
Oct.-Dec. 149 27.0 38 47.4 24 107.4 5 5.9 + 125 - 38.9 Oct.- Dee. 

1935 1935 
Jan.-March 155 18.5 61 28.2 36 18.2 10 12.4 + 119 + 16.1 Jan.- March 
April-June 143 21.5 60 110.5 1\2 17.9 6 5.4 + 91 + 108.7 April~June 

1 July--SE'pt: 
I 

123 30.5 25 63.4 23 
1 

7.4 3- 1.5 + 100 + 85.0 i July -.' Sept. 
Oct.-Dec. 179 22.4 57 40.4 25 6.4 j 5 4.0 1+154 -1- 52.4' Oct.- Dec. 

According to information supplIed by the Central Statistical Office. 
I) Including 131.3 mill. Fmk written off the share capital of HelsIngfors Aktlebank. 
• Preliminary figures subject to minor alterations. . 

I 
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17. - STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 

I Turnover of Stock Bankrnptcles .) Protested BllIs ") 

I 
Exehange') 

Number Number ~I Mtf.°~\ Month lIlonth Mill. Fmk 

1933 11934 I 1935 1933119341 1935 1932 I 1933 I 1934 1"1935 1932119331193411935 

January 14.8 40.6 30.1 146* 83* 83* 2331 994 401 251 14.4 4.2 3.1 1.0 

, 
January 

February 15.0 27.7 28.0 137* 96* 54* 2030 799 350 182 16.4 4.4 1.8 0.7 February 
March 11.7 19.5 25.8 136* 89* 57* 1987 1014 395 216 16.4 5.7 1.5 1.0 March 
Aril 15.7 33.7 19.2 139* 76* 63* 1575 865 352 283 8.5 5.5 1.5 6.8 April ~y 11.7 21.7 17.4 126* 72* 69* 1640 880 405 282 7.9 4.2 1.4 5.2 Mav 
June 8.7 14.1 12.2 78* 77* 60* 1477 832 384 226 8.3 3.3 1.3 3.1 Jwie 
July 7.5 14.8 16.8 71* 44* 47* 1658 627 363 224 7.2 2.1 1.4 1.1 July' 
August 15.0 27.5 13.6 84* 49* 51* 1486 620 325 198 5.8 2.6 2.0 0.5 August 
September 23.9 15.1. 17.7 82* 71* 46* 1338 536 263 197 5.5 3.1 1.4 0.7 Sl'ptember 

· October 17.8 25.0 17.3 97* 56* 66* 1386 568 305 213 5.0 2.4 1.6 1.0 October 
: November 16.1 25.6 1R5 93* 47* 71* 1167 473 228 ·230 4.6 2.8 1.0 1.8 November 
! December. 37.8 41.7 18.0 62* 44* 1046 527 242 258 3.8 3.5 0.8 1.1 Decembl'r , 

I' , * *. Total,! 195.7 ,307.0 1234.611251 !804 , 1191211 8735! 40131 2760 1I103.8! 43.8 I HS.81 23.511 Total. 
') According to data supplied by the Stock Exchange Committee. - .) CompDed by the Central StatistieaI Office from the reports 

~nt In by the various Courts including all bankruptcy petitions, 01 which only about half will lead In due course to actual bankruPtcy. 
- .) According to figures publiShed In the >Report of BiDs Protested in Finland>. 

18. - STOCK EXCHANGE INDEX. 

11 

Shares 

11 

Bonds 

11 

Month 
1931 I 1932 I 1933 I 1934 I 1935 1931 I 1932 I 1933 I 1934 I 1935 

Month 

January 113 
I 

105 97 
I 

127 142 100 85 98 118 127 11 January 
· February 112 102 95 124 143 102 92 99 120 127 February 

Ma.rch 

I 
109 103 100 126 140 103 94 101 120 127 March 

I 
April 107 98 103 130 143 102 95 102 122 127 ~ril 
May 102 96 103 131 143 102 97 104 122 127 ay 

· June 98 94 105 131 143 100 96 107 119 127 June 
i July 99 95 106 132 146 97 98 110 120 128 July . 
: August 97 98 109 138 147 97 99 110 122 128 August . 
': September 94 101 115 138 143 95 99 111 123 129 Spptember 
: October 103 98 

I 
113 137 143 90 99 111 123 129 October 

! November 109 98 113 141 142 92 98 113 126 128 November I December 109 97 123 142 144 88 97 115 127 128 December 
i 

Whole ear y 104 99. 107 133 143 97 96 107 122 128 Whole 'ear 

According to figures published In >Unitas.. In the above series the average price for 1926 ~ 100 .. 

19. - PUBLIC DEBT. 

I ! According to the Official Book-keeping 
Mill. Swiss Frcs.') 

I 
End of i Mill. Fmk') End of 

Year and I Year and 
Month I Funded Debt 11 Short-term Credit 11 Total Public Debt Total Iyearlyand Month 

Foreign I Internal I Total Foreign I Internal I Total Foreign ,. Internal, Total 
PubHc Monthly 

1 Debt Movement 

I _'iI'7~.' 
Ii 
:i 

! 1932 2431.7 505.3 2937.0 1 350.9 184.0 689.3 3471.9 444.8 + 10.8!: 1932 I I 

1933 2384.0 716.0 3100.0 358.9 48.8 407.7 2742.9 ·764.8 3507.7 329.4 1933 ! -115.4 i 
1934 2282.6 990.7 3273.3 59.0 49.5 108.5 2 341.6 1040.2 3381.8 293.8 - 35.6 I 1934 

i I r 

I 1934 
, 1934 

I Dec. 2282.6 990.7 3273.3 59.0 49.5 108.5 2341.6 1040.2 3381.s 1293.8 + 4.6 Dec. 

1935 I' , 1935 ji 
1 Oct. i 1 857.0 I 1180.3 3037.3 56.5 179.9 236.4111 913.511 360.2 3273.711 274.9 - 2.1 I Oct. , No ..... j, 1 854.911180.3 3035.2 56.5 137.4 193.9 1911.4 1317.7 3229.1 273.1 - 1.8 No\'. 

Dec. ri 1852.0 1180.8 3032.8 56.5 76.7 133.2 1908.5 1257.5 3 166.0 268.8 - 4.8 Dec. 
') According to data supplied by the Treasury. Internal loans are given at their nominal value and .forcign leans in Finnish 

.currency according to the rates ruling on the datp.s of the iSl!ue of the loans. - I) Calculated as follows: the outstanding amounts of 
Mth internal and forpign loans have been converted Into Swiss Francs at the monthly average rates of exchange of the respective currencies. 

• Preliminary figures subject to minor alteratIons. 
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20.-STATE REVENUE AND EXPENDITURE. 

Month 

Total Income IExciS~::1 ent rilvl~;:tdel lslvtaed
t 

Ir

l 

o:'sts I p~:t EX

1 

pend1~le 11 I 
. and spirits, Stamp and . e and State It I 1 . I I revenue Property wines, duty Divi- Rail; Tele- Forests') cap a Total Ct;lITent CapItal Month i 

I 
taxes etc. dends ways) graphs') revenue : I 

MIll. Fmk I MIll. Fmk; I 

I . 1934 
Jan.-Nov. I .. ",., 195.. 103 .• 1"..i'66.' 131., "., 91.0 m.,: 2812.0211" .• 1 628..[1 J~~. ---

r 

1935 • 1935 
Jan.-Nov. 3 868.3 214.7 106.6 156.8 223.9 126.0: 36.9 84.4 1022.9 3593.22439.6 1153.61 Jan.-Nov. 

1935Budg:et 3355 .. 8 520.0 120.0 170.0 238.7 114.81 39.5 81.0 181.93354.92677.01 677.9i 1935 Budget 
According to pre1imlnary figures compiled by the Treasury frOm the monthly accounts. 
1) Thecutrent revenue derived from Customs duty, and other State receipts collected by the Customs are specified In table 21. 

below. --, ") The figures given refer to net revenue. 

21. - STATE RECEIPTS COLLECTED B·Y THE CUSTOMS. 

customs duty on Exoise on 

Month 
Total Imported I Reoelpts goods incl. Exported 

s~e goods 
charges 

Tobacco I Matches i Sweets 

[ Nov!~:er ! 147116
1 

December I 126 716 
Jan.-Dec. i 1 752 538 

1935 11 

125318 
104613 

1504374 

17 
21 

1004 

1000 Fmk 

16766 
15660 

179471 

I 
i 

\ 
1317 
1558 

15287 

[ I 
I g~g I 

14410 ! 

49* 17574* 1338* 1294* I 
7* 16 4'>.9* 1 33S* 1 076* 1 

- 16293* 1345* 19304'l* 14647* 

Fines LIght 
Dues 

89 1947 
120 1469 

2742 28503 

Restl· 
tutlons 

1000Fmk 

Month 

i !\ 1934 

i 660
4

2
4

:
1 

NDovembber 1 
' I ecem er 

I 1935 
73* 2133* 820* 1\ November. 
37* 1 793* 1 127* December. 

1039* 28506* 38062*. Jan.-Dec. . 

15500 i 14500 [ 

I 18708 11 Jan.-Dec. ~ 

- !11935 Budget 
Tables 21-29 according to Finnish Official Statistics I, A, Foreign Trade of Finland, Monthly Reports. 

November 11140588* 113791* 
December 1 91799* 67 028* 
Jan.-Dec. 11811 775* 1 520007* 

1935 Budgetj; . - 1382000 170000 500 - 26500 

22. - VALUE OF IMPORTS AND EXPORTS. 

Imports Exports Surplus of Imports (-) 
(C. I. F. Value) CF. O. B. Value) or Expo~ (+) 

Month Mlll.Fmk Mill. Fmk Mill. Fmk Month 

1933 1 1934 1 1935 1933 I. 1934 I 1935 1933 1 1934 I 1935 

11 

1+ January 214.7 289.21 344:4* I 294.6 284.1 362.4* 79.9 - 5.1 + 18.0* January 
February 191.1 270.9 292.9* 1 232.5 282.1 290.3* It 41.4 + 11.2 - 2.0* February 
March 255.1 316.7 383.1* 257.9 279.9 320.5* 2.8 - 36.8 - 62.6* March 

~rj] 257.0 369.9 403.1* I 254.5 320.0 347.6* 1= 2.5 - 49.9 - 55.5* April 
ay 379.5 496.3 506.8* 318.2 440.7 441.4* 61.3 - 55.6 - 65.4* May 

June· 353.0 444.0 472.7* 587.3 760.9 612.4* + 234.3 + 316.9 + 139.7* June 

I July 350.1 41R4 490.9* 692.3 761.0 712:5* + 342.2 + 342.6 + 221.6* July 
August 388.5 408.7 457.3* 579.3 747.8 723.3* + 190.8 + 339.1 + 266.0* August 
September 378.5 425.8 468.0* 563.0 620.2 601.3* + 184.5 + 194.4 + 133.3* September 
Ortober 401.6 490.8 557.1* 561.1 I 626.2 621.8* + 159.5 + 135.4 + 64.7* October 
November I 404.7 448.1 526.5* 504.0 549.6 576.6* + 99.3 + 101.5 + 50.1* I November 
December 11 354.3 397.6 441.3* 453.0 553.5 593.8* 11 + 98.7 + 155.9 + 152.5* 11 December 

5297.7 6226.0 ! 6203.9* 11 +1369.6 1 + 1449.61 + 859.8* 11 TotaJ Total 11 3928.1 1 4776.4 1 5344.1*! 
. The term import .. covers all imported goods which are· placed on the mark~ either immediately after importation or aft~· 

storage. BZpOITB covers all goods exported from the open market, including re-exports. Goods are declared to the Customs by tlien·;· 
owner, who must at the ssme time state the value of the goods as calculated at the frontiers of the country . 

• Preliminary figures subject to minor alterations, 
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23.-VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS~· 

Imports Exports 
g (C. I. F. Varue) (F. O. B. Value) 
l;I, Groups of Goods 

Mill. Fmk Mill. Fmk ... 
Q 

~I NOV'/~~I January-December· .; Dec. I. NOV./ Dec. \ January-December 
Z 

1935 1935 1934 1935 I 1934 I 1933 1935 1935 1934 1985 I 1934 I 1933 

1 Live animals ............ 0.2 0.3 0.0 3.0 0.5 0.71 0.9 1.0 11 4.4 8.2 3.2 0.711 2 Food obtained from animals 4.0 2.6 4.3 25.5 37.3 48.0 52.3 48.6 44.4 : 454.5 399.0 478.3 
3 Oereals and their products 9.4 33.9 16.4 307.7 301.4 342.1 0.2 0.5 0.7,: 2.4 3.6 1.1 
4 Fodder and seed ......•. 2.8 11.81 10.9 128.8 147.1 183.5 0.4 0.3 2.3 11.5 21.4 6.8 
5 Fruit, vegetables, live plants, 

13.5 18.2 11.31 118.2 104.8 88.5, 0.6 0.3 0.2 11.3 8.'1' 10.9 etc •..••••..•...•.•.•. 
6 Oolonial produce and s'pices 12.4 23.9 33.2 378.7 400.9 411.0; 0.1 0.5 0.1 3.7 4.3 3.7 
7 Preserves, in hermetically 

0.4 0.3 sealed packages •.••.••. 0.4 2.9 2.5 1.9 0.1 0.2 0.1 0.8 1.5 0.2 
8 Beverages .••.•.......•• 4.4 4.2 3.8 48.4 48.0 32.8 0.0 0.0 0.0 0.0 0.1 0.0 
9 ~inning materials •...... 46.3 32.2 .37.3 339.5 335.7 227.2 0.5 1.0 0.6 6.5 3.9 1.3 

10 ams and ropes •..•...• 13.0 13.7 11.1 139.2 135.2 96.4i 4.4 4.8 2.0 38.4 19.8 18.7 
11 Oloth ••.•...........•.. 16.6 16.7i 12.5 247.4 221.0 140.2

1 
1.7 2.0 1.0 . 23.8 20.8 20.6 

12 Various textile ~roducts •. 6.7 8.8 5.6 113.9 99.0 79.1 0.7 0.4 0.2 4.0 2.6 2.4-
13 Timber and woo en articles 29.1 ·6.9 3.5 112.9 156.2 117.7 229.8 241.2 212.5 2696.5 3019.8 2270.4 
14 Bark, cane, branches or 

twigs, and articles made 
from same •........... 3.2 2.7 1.6 27.9 21.5 23.3 0.2 0.3 0.2 10.7 10.4 8.1 

15 Pulp, cardboard and paper, 

2.21 
and articles made· from 

1
16 

same ••.••..........•. 2.3 2.6 28.0 22.7 16.2 265.4 225.7 224.9 2515.7 2278.4
1
2107.9 

Hair, bristles; feathers toge- I 
ther with bones, horn and 

\ \\ 

I 
\ 

other carvable ~oods not 
specifically mentioned and i 
articles made from same 1.8 2.1 1.5 25.3 20.2 16.2

1 

0.3 0.21 0.1 3.0 2.7 2.1 
17 Hides and skins, leather-

goods, furs, etc. • .•••• 19.9 17.4 11.1 182.5 147.5 101.91 9.1 12.4. 6.0 86.8 71.0 87.9 
18 Metals and metal goods •. 71.5 78.7 69.1 840.4 680.5 447.8\ 4.2 

8.6\ 
13.5 76.7] 101.7 59.6 

19 Machinery and apparatus. 39.0 49.3 36.2 555.1 362.0 276.0 2.0 12 3.0 23.0 22.9 13.8 
20 Means of transport .••.•. 30.2 10.4 20.5 205.1 169.6 93.1 0.0 '5.6 8.5 10.8 12.7 29.7 
21 Musical instruments, instru-

ments, clockS and watches 4.2 4 .. 5 3.4 42.9 32.3 20.9 0.1 0.0 0.0 0.3 0.2 0.0 
22 Minerals and articles made 

from same .•....•..••• 29.9 50.7 23.0 380.0 357.9 287.0 12.6 8.8 10.1 104.6 93.6 73.4-
23 ,Asphalt, tar, resins, rubber 

and products of same •• 14.8 14.8 9.2 145.9 134.6 99.9 1.5 2.0 1.1 19.8 27.8 25.9 
24 Oils, fats and waxes, and 

. products of same .••.•. 22.0 33.9 24.4 319.2 269.7 254.7 0.6 0.6 0.1 4.4 1.3 0.6 
25 Ethers, alcohols not sraeci-

fically described, vo atile 
1.2 . oils, cosmetics, etc. . ... 1.3 1.0 12.8 10.9 8.2 0.5 0.4 0.3 3.4 2.5 1.8 

26 Oolours and dyes ...•••.. 4.1 11.4 4.5 83.2 80.0 64.8 0.0 0.0 0.0 0.2 0.1 0.1 
27 Explosives, fire-arms and 

materials, fuses and ·fire-
works ••••.••...•.••.• 0.4 0.3 0.5 7.8 7.1 7.2 1.3 3.6 4.1 20.7 14.4 15.2 

28 Ohemical elements and com-
binations thereof and 
drugs ...............• 17.4 31.3 15.5 230.1 215.3 219.3 0.6 0.5 1.3 7.2 7.4 3.6 

29 Fertilizers .............. 10.8 31.8 5.7 141.5 116.9 91.1 - 0.0 - 0.0 0.1 0.1 
30 Literature and works of 

art, educational materials, 
office fittings, etc. • ... 5.2/ 5.1 4.11 53.7 42.8 32.3 0.6 1.0 0.3 4.8 3.4 3.1 

31 Articles not specified else-
4.6 13.9 where ......••...•.... 4.6 96.6 95.3 99.1 0.4 0.7 1.0 6.4 7.1 8.8 

. . Total 11 441.3 1526.51397.6115 344.114 776.413928.111591.11572.41 539.311·6156.316171.4i5 259.2 
Re-exports.............. - - - - - - 2.7 4.2 14.2 47.6 54.6 38.5 

Total 11 441.3 1526.51397.6115 344.114 776.413 928.111593.81576.6 1 553.5116203.916226.015297:7 

• Preliminary figures subject to minor alterations. 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Bye Wheat Wheaten Flour and Grain 
TOllB TooB 01 Wheat Month Month Tons 

1933 I 1934 I 1935 1933 I 1934 I 1935 1933 I 1934 I 1935 

I 11 
January '4.s 6020.6 145.8* 774.5 2435.0 1627.7* .a 064.8 4570.0 4400.3* January 
February 53.1 3106.7 312.8* 1490.0 4133.8 1810.9* 3335.9 3594.0 2859.8* F~bmary 
March 1462.3· 5045.4 390.0· 3485.9 4010.2 2553.7* 4618.3 3575.8 3006.s* March 
April 1993.8 4868.0 673.4* 2608.9 3232.1 4395.5* 4006.2 4198.8 3137.5* April 
May 8558.6 6570.7 1489.4* 3913.1 5415.5 9186.7* 5009.7 5 200~7 3607.3* May 
June 15267.9 7567.4 6954.5* 3882.6 4316.4 8029.0* 5074.2 5552.1 3344.3* June 
July 7 500~0 3425.4 6923.9* 4" 145.4 5789.6 6794.6* 5212.0 4475.f 3462.5* July 
August· . 8068.1 1355.6 2664.8* 6748.6 .5140.2 4623.6* 4720.7 3906.0 3177.3* August 
Se~mber 4432.7 771.9 402.0* 3136.2 4260.5 6727.3* 4283.1 2832.3 2554.5* September 
Oc ber 2077.1 927.8 4209.4* 4250.1 4559.2 6242.6* 4442.4 3334.8 2973.1* OCtober 
November ·1410.1 267.4 I 2396.1* I 3054.9 5816.9 5764.7* 3881.6 3180.8 I 1 571.1* 11 November 
December 618.8 168.3 . 49.1* 3316.5 6534.1 1490.0* 3472.4 1661.8 895.6* December 

Total 11 61516.7 140085.1 126 611.s* 11 40806.6155643.5159246.3* 11 51121.2146 072.1 134989.5* 11 Total 

Rloe and Grain of RIce Bran 'Raw BIdes 
Month Tons Tons Tons Month 

1933 I 1984 I 19R5 1933 I '1934 I 1935 1933 I 1934 I 1935 

January 689.9. 1273.1 969.3* 2249.1 4663.s 3888.1* 725.0 446.8 968.6* January 
February 385.2 697.0 764.7* 2671.8 6606.9 4321.8* 496.5 427.3 656.6* February 
March 56U 702.5 1008.3* 4704.0 12090.1 4013.0* 279.1 432.4 ' 857.3* March 
Aril 617.8 841.2 466.1* 4639.6 12781.0 45.4* 25404 760.\1 922.5* Aril 
~y 1875.6 2334.8 2669.6* 6614.6 6817.4 377.7* 587.4 637.8 707.s* ~y . 
June 1011.0 1699.6 1918.0* 5486.1 2060.1 1078.0* 373.0 610.s I1B8.7* June 
July 1483.3 954.5 482.1* 3753.1 1079.8 1961.5* 320.0 792.0 811.7* July 
August 1287.8 1405.0 444.2* 6836.0 613.0 3133.8* 380.8 827.9 491.7* AuglJ.st 
September 728.8 1163.1 1175.9* 8004.0 530.0 2830.s* 553.4 940.4 686.0* September 
October 871.5 1312.4 2706.5* 9612.7 1493.4 3378.7* 567.7 826.8 827.0* October 
November 860.0 1030.1 1176.s* 6436.8 2159.2 4173.9* 678.8 1014.6 974.1* November 
December 1377.7 840.8 453.2* 8314.7 3061.4 213.5* 413.7 716.1 1092.0* December 

Totalll 11650.4114254.7114234.8*1168223.1153945.7129415.0*11 5629.81 8432.4110 084.6* 11 Total 

Coftee Sugar 
Raw Tobaooo, Belln.ed and Unreflned 

Month Tons Tons Tons Month 

1983 I 1934 I 1935 1933 I 1934 I 1935 1983 I 1934 I 1936 

January , 1108.3 1950.2 1807.5* 2832.4 6457.9 6553.0* 211.7 255.5 246.0* January 
February 1147.5 1395.0 1372.3* 3279.8 4290.4 3560.5* 218.0 241.9 220.3* February 
Maroh 1385.2 1628.1 1567.9* 4991.0 4589.3 ' 5972.5* 199.9 212.7 207.6* March 
April . 1244.2 1160.8 1552.4* 6641.4 6874.0 7222.0* 197.0 243.8 226.1* April 
May 1646.1 1223.8 1751.2* 7484.6 7140.0 7732.5* 245.3 238.8 2B8.1*' May 
June 1456.3 1518~8 1470.9* 8304.4 ,8036.4 7969.3* 269.0 327.8 260.0* June 
July 1372.0 1-424.3 1563.7* 6910.8 10795.7 10137.s* 168.0 188.0 168.s* July 
August 1491.8 1475.2 1474.4* 9642.0 6808.3 9183.8* 251.0 275.7 273.6* August 
September ·1494.5 1384.7 1584.7~ 6648.s 6379.8 7750.0* 244.5 260.8 273.1* September 
October 1212.7 1478.7 1853.1* 4482.1 4903.3 7899.2* 238.9 271.8 280.7* OCtober 
November 1303.0 1449.1 995~1* 8194.0

1 

4828.2 3938.4* 1 240.8 264.9 2p2.2* November 
December 1149.3 1008.3 256.1* 5005.6 4291.7 1332.0* 148.1 383.s 235.7* December 

Total 11 15910.91 16997.0 117249.3* 11 74 216.8 I 75395.0 I 79 251.0* 11 2634.0 I 3155.5 12881.1* il Total 

• Preliminary rtgores subject to minor alteratillll8. 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Pig Iron H .. R ........... ~ Coal and Coke 

lIlOlltb Tons TOII8 TOIls Month 

I I 
-

1933 I 1934 I 1935 I I 1933 1934 1935 1933 1934- 1935 

January 412.0 403.6 1156.2* 3653.4 3824.3 6775.6* 59154.1 46585.8 23850.9* January 
February 136.4 225.1 844.4* 1797.6 2706.6 3340.9* 18164.2 27191.3 10467.0* February 
March 469.6 108.9 1131.1 * 2812.9 3609.8 4911.2* 6871.3 9149.0 22693.9* March 
April 247.8 1648.3 3938.1* 2547.3 3 235.6 6 928.6* 17389.5 22804.7 46 843.6* April 

I
May 575.3 6316.5 3326.5* 5845.3 11197.4 1 13059.1* 104399.0 132256.5 106 967.6*1 May 
June 2694.8 1415.7 4266.6* ·4363.9 10974.2 10980.8* 113339.4 179553.0 132 121.0*1\ June 
July 1735.9 2076.4 7138.2* 6334.9 9031.1 10917.0*1 117296.3 159319.3 149823.7*1 July 

I August 2388.5 4499.9 4038.2* 4712.1 7793.2 10217.7*1 113875.3 141753.9 132 621.5*1 August 
September 3072.6 7233.1 3534.1* 2988.5· 7328.5 8587.7*1 144 535.7 187846.2 139 064.1 *1' September 
OCtober 2068.«1 5667.7 4351.4* 4133.0 12114.0 10922.2* 143 312.2 178241.1 168919.2*1 October 
November 2497.7 11188.0 5084.7* 3459.6 7764.9 8351.3*1 142662.9 14.0313.6 197 480.5*1 November 
December 1477.5 11292.3 2584.3* 4014.9 9996.8 7704.3*1 155521.2 73391.4 90.790.6*1 December 

Total 1117776.7 ! 52075.5 141393.8* 1146 663.4189576.41102696.4*1;1136 521.111298 405.811221643.6*11 Total 

, 
Raw Cotton Wool Petrol 

, 

lIlOllth Tons TOIlS TOII8 Month 1 

I I I I I I 
1 

1933 1934 1935 1933 1934 1935 1933 1934 1935 ! 
! 

January 900.1 1244.4 1463.7* 122.8 209.9 179.9* 3733.7 4118.9 5087.6* January , 
February 359.6 828.2 512.9* 163.7 187.5 207.2* 3484.'1 3213.9 4392.1* February : 
March 555.1 738.0 643.6* 127.5 312.4 231.9* 3473.5 4066.2 4770:1* March I Aril 212.'1 791.7 921.6* 138.4 186.9 197.3* 3667.4 4353.3 5760.0* April ~y 1060.6 1303.1 874.9* 142.9 272.4 207.4* 6003.3 7701.5 6·804.9* May i 
June 550.8 787.5 467.0* 170.6 168.'1 199.4* 6537.2 7018.1 7469.3* June I July 623.9 ·613.0 907.8* 165.7 188.9 203.0* 7325.3 8201.9 9390.1*' July 
Au«ust 769.2 1155.2 735.8* 192.9 . 161.5 223.8* 6173.9 5B07.6 7778.8*1 August 
September 727.6 846.'1 859.1* 238.4 179.3 218.2* 5926.6 6597.2 6914.6*1 September 
October 920.4 1042.1 1340.9* 222.8 261.1 256.3* 5698.8 6364.7 7654.7*1 OCtober 
November 1686.9 2147.5 1395.s* 232.2 227.7 175.2* 4452.9 6594.0 6137.8*1 November 
December 849.3 1969.6 2396.1* 152.3 134.1 116.3* 3673.9 4431.3 4449.7*1 December 

* * ,Total 11 9216.2113467.0112519.211 2070.212490.412415.91160151.2168468.6 176609.7*IITotal 

Montb 

26. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Meat 
Allldnds 

TOIlS 

Butter 
Tons 

Cheese 
TOII8 i 

Month I 
______ ~1~93~3~1~1~93~4_r1 ~1~93~5~~1~93_3_r1 ~19~34~~1 ~19~35~~1~93~3-+1~1~9~34~1~19~35~------! 

January 
February 
March 
April 
~ay 
June 
July 
August 
September 
October 
November 
December 

251.4 
248.6 
323.8 
272.1 
308.3 
213.8 
208.'1 
377.4 
555.3 
477.6 
455.4 
360.8 

225.3 
325.1 
241.6 
196.4 
299.8 
303.5 
239.6 
195.2 
209.1 

"301.0 
371.0 
318.8 

428.2* 
453;0* 
335.7* 
283.1* 
321.9* 
336.3* 
397.8* I 
313.3* 
373.'1* 
557.7* I 
756.s* 1 

1154.6* I 

997.9 
995.4 

1028.2 
1107.'1 
1122.'1 

670.2 
951.'1 
982.9 

1013.3 
1133.'1 
1052.3 

828.9 

1121.4 
601.5 
723.1 

1093.3 
1253.8 
1207.0 
1228.'1 

784.3 
BOO.2 
820.8 
632.3 
831.9 

856.9* 
857.8* 
993.1* 

1103.2* 
767.3* 
839.6* 
893.5* 
811.1* 
787.9* 
823.8* 
847.1* 
661.6* 

281.8 
306.6 
224.1 
307.6 
303.9 
455.1 
299.4 
328.9 
414.1 
455.3 
419.0 
3BO.6 

169.6 
245.9 
167.1 
324.8 
293.9 
413.3 
239.9 
410.2 
411.6 
367.6 
383.4 
439.2 

332.9* 
360.2* 
353.3* 
345.4* 
290.7* 
349.6* 
192.6* 
454.3* 
330.0* 
523.4* 
401.6* 
314.2* 

January i 
February " 
March 
April 
May 
June i 
July 1 
August i 
September I 
October 
November 
December 

Total 11 4053.2 I 3 226.4 1 5712.1*:1 11 884.9 I 11 098.3 I 10 242.9* 11 4 176.4 I 3 866.5 I 4248.2* 11 Total 

• Preliminary flglll'eB subject to minor alterations. 
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26. - EXPORTS Ol' THE MOST IMPORTANT ARTICLES. - Continued. 

Raw. Wdes Unsa1VJ1 TImber Sawn Timber 

Tone (All ldndB excl. fuel) All kinds 
Month Month 1000 m' 1 000 standards 

1933 I 1934 I 1935 1933 I 1934 I 1935 1933 I 1934 I 1935 

January 286.5 341.0 362.6* 37.7 . 35.0 54.'* 14.0 13.0 23.s* January 
February 248.3 448.7 254.9* 17.3 11.8 34.9* 6.' 7.3 10.7''' February 
March 247.9 275.1 344.3* 16.3 25.1 22.'* 6.8 7.2 8.'* March 
April 367.6 379.0 213.9* 25.6 16.7 54.'* 8.5 19.2 23.9* April 
May 631.0 250.7 313.0* 189.6 320.' 319.8* 34.7 52.9 57.7* May 
June 472.2 311.7 319.3* 377.7 530.7 468.7* 171.3 190.5 141.3* . June 
July 489.0 88.3 ·221.5* 557.8 732.8 700,,* 215.6 187.' 177.7* July 
August 350.2 164.3 263.7* 456.5 753.9 684.2* 135.5 172.3 166.8* August 
September 357.3 232.2 268.'* 336.2 525.8 513.6* 113.2 124.1 109.6* St'ptember 
October 505.0 295.0 393.3* 162.' 309.3 328.1* 116.9 126.£ .108.6* October 
November 382.8 348.s 499~5* 146.6 136.1 153.0* 96.2 104.8 107.9* November 
December 456.0 352.0 321.9* 73.0 88.9 77.7* 62.9 81.8 105.1* December 

Total 11 4793.81 3486.s I 3776.3* Ii 2396.71 3486.5 I 3411.6* 11 982.0 I 1086.9 I 1041.5* 11 Total 

1 standard sawn timber = 4.879 m3. 

Plywood Matches Bobbins 
Month Tons Tons Tons Month 

1933 I 1934 I 1935 1933 I 1934 I 1935 1933 I 1934 I 1935 

January 6498.2 8224.6 9916.7* 121.5 104.5 204.0* 526.6 377.5 456.9* January 
February 5142.6 9052.9 9642.3* 127.3 114.7. 147.1* 435.0 574.4 329.1* February 
March 7512.7 10000.6 10704.8* 108.6 98.9 114.7* 597.4 429.7 677.2* March 
April 7081.0 9153.9 9977.3* 121.s 96.s 115.7* 481.9 513.2 620 s* ~ril 
May 6763.9 8922.5 9802.1* 95.3 90.9 110.3* 400.7 507.7 502.3* ay 
June. 8260.0 . 10229.5 10 949.1* 111.6 102.2 155.3* 548.2 651.9 416.7* June. 
July 7037.6 8460.4 8386.5* .123.0 106.0 186.2* 403.5 602.8 480.0* July 
August' 8323.9 9238.1 10440.6* 108.3 92.1 140.3* 522.9 509.5 534.7* August 
Sept.ember 9353.2 10080.0 10 883.s* 77.7 117.5 138.5* 553.0 437.4 540~1* September 
October 9286.7 8446.7 12744.5* 109.8 154.7 1936* 383.3 397.2 480.0* October 
November 10630.' 11692.1 12675.2* 125.4 153.3 200.7* 487.1 356.9 591.1* November 
December 10059.0 11 843, 11214.8* 98.9 167.6 184.9* 549.7 536.5 422.0* December 

Total·1195 949.21115 344.71127 337.7* 11 1329.21 1399.2 1 1891.3* 11 5889.3 I 5894.7 I 6 050.9* 11 Total 

Meohanloal Pnlp') -· .... -d Snlphate Cellulose 
Month Tons Tons Tons Montb 

1933 I 1934 I 1935 1933 I 1934 I 1935 1933 I 1934 I 1935 

January 15701.6 13920.6 23172.7* 53329.3 42586.' 45152.5* 15314.1 17378.6 18488.9* January 
February 10904.5 12175.1 14836.'* 35648.2 46185.9 39237.2* 7305.9 13667.£ '15433.9* February 
March 14660.5 10789.1 19148.3* 38999.4 44653.7 43624.9* 13791.1 17247.2 15360.3* March 
~ril 18014.3 17535.8 22211.7* 42533.7 47679.3 47484.'* 14291.5 18916.5 20519.6* April 

ay 16846.0 19125.2 21291.8* I 38683.1 47866.8 50517.8* 14 385.9 19860.£ 15606.2* May 
June 23429.6 30575.7 22428.2* 51049.7 65 018.3 55549.3* 19249.9 15066.7 158.'33.8* June 

. July 16472.1 20634.1 19169.1* I 55278.' 46555.8 56037.5* 19439.3 15725.6 24027.6* July 
August 21036.3 22399.9 23961.4* I 51453.7 52172.3 64530.~: 23349.1 17437.6 19027.3* August 
SeptembeJ 21101.7 18368.3 28014.9*1 51495.8 49378.7 67700.8 20610.1 13932.5 18558.1* September 
October' 17922.6 23434.0 33997.8* 63108.6 56277.1 82718.2* 19181.1 19585.2 18786.7* OCtober 
November 14264.1 21686.5 24188.5* 53544.9 58100.' 63340.7* 18692.6 17664.1 21115.4* November 
December 17562.9 38309.2 37 415.1* I 58192.1 50769.8 72789.8* 18950.1 23386.1 32440.9* Dt'cember 

Tota1 li207 916.2 i 248 953.5 1289835.9*11593316.91 597 244.61688 683.7*11204560.71204868.5 1235198.7*11 Total 

1) Dry welgbt. , 
• Preliminary figures subject to minor alterations. 
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25. - EXPORTS OF THE MOST IMPORTANT ARTICLES. -:- Continued. 

Cardboard 
Paper Newsprint 

Tons 
All KInds (Included In previous column) 

Month Tons Tons Month 

1933 I 1934 I 1935 1933 I 1934 I 1935 1933 I 1934 I 1935 

January 4784.6 4923.1 5278.3* 22719.7 25448.8 31623.0*/ 14357.2 19461.9 23613.9*1 January 
Fl1bruary 4919.8 4641.9 4998.0* 22589.7 . 29859.4 25217.5* 15692.5 22724.4 18960'3*1 February 
March 5510.7 4652.4 5375.1* 27128.8 29211.7 

oooo •. '~ 17984.0 21910.9 21982.7* March 
April 4240.5 5203.5 4718.3* 24981.0 28558.6 32231.9* 18368.2 21273.2 24402.1* ~ril 
May 4303.7 5539.4 5450.5* 24188.3 28441.8 29306.5* 15691.3 20092.8 21911.3*1 a.y 
June 4734.3 5719.8 5129.1* 25724.5 30953.6 29783.0* 18400.2 22894.2 22408.2*: June 
July 5046.2 5347.3 5152.2* 25585.5 27090.1 28403.8* 18483.7 19140.3 20842.9* July 
August 4819.8 5262.4 52704* 29299.1 32878.4 32488.5* 21575.9 24351.8 24719.6* August 
September 5503.2 5033.3 5282.5* 28812.7 29967.1 31152.91 21177.1 21092.3 23527.3* September 
October 5073.5 5006.9 5940.9* 31803.6 32147.7 37170.2* 23837.7 235t)6.3 28261.0* October 
November 5892.0 5597.1 6614.8* 29092.7 30071.2 36370.7*1 22074.0 21606.4 27446.8* Novembl1r 
Del'ember 5159.2 7415.8 6936.6* 27423.7 31203.1 31421.4* 18081.8 22374.6 22383.0* December 

Total 11 59987.5164342.9 166146.7*11319349.31355831.5 1376 135.1*:1225723.61260429.1 !280 459.1*ilTotal 

26. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 
Imports Exports 

(C. I. F. Value) (F. O. B. Value) 

Country January-December I Whole Year January-December 

I 
Whole Year 

1935 I 1934 I 1934 i 1933 1935 I 1934 1934 I 1933 I 
M1Il. 11011. 

Europe: Fmk % % % % Fmk % % % %. 
Belgium ................ 224.7 4.2 4.4 4.4 3.2 351.3 5.7 4.5 4.5 5.0 
Denmark ................ 224.9 4.2 3.4 3.' 3.6 212.4 3.4 3.6 3.6 2.7 
Estonia ................ 96.4 1.8 0.7 0.7 0.8 36.5 0.6 0.6 0.6 0.4 
France ••.... ~ ........... 137.7 2.6 2.5 2.5 1.8 281.4 4.5 5.0 5.0 5.7 
Germany ................. 1088.0 20.4 20.7 20.7 27.6 595.1 9.6 10.1 10.1 9.9 
Great Britain ............ 1290.9 24.1 22.8 22.8 20.5 2898.2 46.7 46.8 46.8 45.9 
Holland ...... · ........ ·1 195.7 3.7 3.9 3.9 3.5 182.4 2.9 4.7 4.7 5.0 
Italy ........••.......... 56.5 1.0 0.8 0.8 1.0 103.8 1.7 1.' 1.4 1.3 
Latvia .•................ 15.5 0.3 0.2 0.2 0.2 3.4 0.1 0.1 0.1 0.1 

~~~1 (a'r{d 'D~~)' : : : : : 96.9 1.8 1.7 1.7 2.3 76.3 1.2 0.7 0.7 0.7 
132.2 2.5' 2.8 2.8 3.3 10.0 0.2 0.1 0.1 0.1 

Russia .......... ~ ....... 1 .160.9 3.0 5.2 6.2 4.7 50.7 0.8 1.6 1.6 1.7 
Sweden ....•.•.........• 602.0 11.3 10.4 10.4 10.0 1 306.3 4.9 2.6 2.6 2.2 
Switzerland .............. 78 •. 0 1.4 1.4 1.4 0.61 13.9 0.2 0.4 0.4 0.2 
Spain .................. 30.0 0.6 0.6 0.6 0.6' 52.8 0.9 0.9 0.9 0.9 
Other European countries 164.8 3.1 2.7 2.7 1.1 112.9 1.8 1.4 1.4 0.6 

Total Europe 14595.1 86.0 84.2 84.2 84.8 5287.4 85.2 84.5 84.5 82.' 1 

i 
I 

Asi~ .•.•................ : 60.4 1.1 1.1 1.1 0.9 102.0 1.6 2.2 2.2 2.4 i 
Africa ................... 6.8 0.1 0.1 0.1 0.1 136.2 2.2 3.3 3.3 2.4 
United States .•...•...... 404.9 7.6 8.6 8.6 7.4 561.1 9.1 6.9 6.9 8.7 
Other States of North 

I 
America •.•......•.... 53.2 1.0 1.2 1.2 1.5 12.1 0.2 0.2 0.2 0.5 

South America .......... 218:0 4.1. 4.6 4.6 5.2 92.8 1.5 2.5 2.5 3.2 
Australia .......•.......• 5.7 0.1 0.2 0.2 0.1. 12.3 0.2 0.4 0.' 0.' 

Grand Total 11 5 344.1 I 100.0 I 100.0 I 100.0 I 100.0 116203.9 I 100.0 I 100.0 I 100.0 I 100.0 

Tile conntry of import indicates the land in which goods ware purchased, the country of export the land to which goods were sold • 
• Preliminary figures subject to minor alterations. 
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27.-IMPORT PRICE INDEX. 1) 

i'otal Group Indices Details I Year and Year and 
Month AU kinds Foodstuffs Raw ma-I Machlneryl Industrlal Cereals andl Woollen. I Cotton IAgrlcultur- Month 

teriaIs producte their prod. articles articles al ~%~:e-
I 

\ 
1925 1052 1110 . 1037 867 928 1230 1151 1247 1066 1925 
1926 984 1058 974 871 881 1089 1033 1063 999 1926 
1927 945 1044 923 873 834 1158 1018 965 980 1927 
1928 955 1005 983 826 839 1110 1045 1035 1084 1928 
1929 913 928 910 877 894 982 1071 1017 994 1929 
1930 750 700 763 867 839 752 1010 880 834 1930 
1931 634 552 649 795 750 586 902 651 745 1931 
1932 720 703 710 897 783 709 1006 689 848 1932 
1933 684 652 ·675 972 747 646 973 629 778 1933 
1934 644 597 650 956 642 685 933 664 721 1934 

1935 1935 
January 617 583 631 922 683 663 805 707 822 January 
Jan.-Febr. 628 606 629 898 613 649 843 706 826 Jan.-Febr. 
Jan.-March 634 606 632 882 636 645 870 708 803 Jan.-March 
Jan.-April 634 603 641 861 607 644 872 705 784 Jan.-April 
Jan.-May 641 600 648 909 616 648 872· 708 792 Jan.-May 
Jan.-June 650 610 647 946 641 675 858 716 796 Jan.-June 
Jan.-July 653 603 656 958 637 687 844 716 799 Jan.-July 

. Jan.-Aug. 653 597 664 940 634 682 842 707 772 Jan.-Aug. 
Jan.-Sept. 650 593 664 906 634 676 846 710 761 Jan.-Sept. I Jan.-Oct. 651 593 667 901 631 681 852 719 745 Jan.-Oct. 
Jan.-Nov. 652 599 664 891 634 685 854 717 743 Jan.-Nov. 
Jan.-Dec. 11 651 604 658 894 636 686 857 721 740 Jan.-Dec. 

The import price Index is lower than the wholesale price Index as given In table 36, because the Import price index Is not 
influenced by the customs .duties. 

28. - EXPORT PRICE INDEX. 1) 

i Year and 1 Total 11 
Details 

11 

Year and I AU kinds Fresh 
I 

Butter 
I 

Cheese 
I 

Sawn I Unsawn I MeChanic-I Chemical I ·Month ~ Month Meat Timber Timber al pulp pulp Paper 

I I 
1925 1111 1026 1303 1013 1063 1316 1384 1181 935 1925 
1926 1092 951 1166 .884 1057 1252 1489 1209 940 1926 
1927 1092 1069 1133 911 1092 1288 1272 1164 907 1927 
1928 1092 1158 1231 1008 1114 1401 1104 1050 853 1928 
1929 1060 1064. 1163 914 1071 1472 1155 1064 796 1929 
1930 993 1008 934 796 1031 1449 1180 1016 760 1930 
1931 806 891 820 742 801 1228 997 801 691 1931 
1932 795 826 804 751 798 1033 979 909 678 1932 
1933 789 802 657 728 - 865 994· 906 794 609. 1933 
1934 854 763 632 698 1017 1105 951 830 553 1934 

1935 1935 
January 770 856 667 724 924 1049 886 840 535 January 
Jan.-Febr. 768 825 643 728 892 1.134 887 848 543 Jan.-Febr. 
Jan.~March 765 817 622 747 903 117.6 896 852 548 Jan.-Mareh 
Jan.-ru:ril 763 826 613 726 916 1189 897 848 547 Jan.-April 
Jan.- ay 774 846 600 739 890 1234 880 849 546 Jan.-May 
Jan.-June 789 854 602 743 880 1218 872· 849 547 Jan.-June 
Jan.-July 803 869 607 747 884 1181 867 846 547 Jan.-July 
Jan.-Aug. 810 875 614 752 881 1180 860 842 545 Jan.-Aug. 

. Jan.-Sept. 810 873 624 751 878 117.9 847 839 545 Jan.-Sept. I Jan.-Oct. 809 873 648 758 872 1178 841 834 545 Jan.-Oct. 
Jan.-Nov. 806 871 

I 
670 767 865 1179 834 832 544· .Tan.-Nov. 

Jan.-Dec. 805 882 684 774 861 1177 825 830 544 Jan.-Dec. 
The Import and export indices are caloulated by the· Statistical Dept. of the Board of Customs In the following manner: after 

multiplying the quantities of imports and exports for the current year by the average price for the class of gOOlls In question in 1918, 
the valnes of imports and exports are calculated In percentage of the figures thus obtained. 
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29. - VOLUME INDEX OF IMPORTS AND EXPORTS. 

~~~I~IM~I~I~I~I~I~I~I~I~I~~~~~~~ 
Imports 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1931 101.1 95.9 110.2 126.3 96.7 112.0 111.6 118.2 117.6 102.2 128.1 97.6 110.' 110.' 1931 
1932 73.' 78.' 73.7 97.6 86.7 104.2 98.9 117.1 97.7 86.7 107.8 148.7' 98.2 98.2 1932 
1933 99.2 94.9 119.0 116.7 109.2 121.5 113.7 143.' 107.3 96.' 126.5 149.2 115.9 115.9 1933 I 1934 161.3 153.5 161.2 183.3 141.9 159.5 156.3 161., 127.2 119.8 144.' 163.3 149.6 149.6 1934 
1935 186.5 171.5 198.0 196.7 145.8 160.2 169.3 172.7 143.1 138.5 166.2 192.2 165.7 165.7 1935 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1931 219.3 165.' 206.' 185.3 117.4 119.5 108.' 98.9 112.5 124.1 183.0 213.9 136.5 136.5, 1931 
1932 251.6 265.6 194.' 214.2 110.3 126.6 108.0 101.3 113.2 143.7 185.' ' 201.2 143.9 143.9 1932 
1933 301.7 217.1 249.9 203.1 116.3 151.5 152.2 138.6 138.7 153.9 205.' 207.9 165.8 165.81 1933 
1934 291.8 267.7 281.6 246.6 148.5 172.7 145.5 157., 137.1 167.7 200.8 246.2 180.2 180.2 1934 
1935 360.9 268.1 311.6 264.4 149.6 149.9 148.2 166.2 146.8 181.9 228.9 277.' 190.4 190.' 1935 

Value of imports and exports calculated on the basis of the prices for 1913 and expressed in percentage of Imports and exports 
tor 1913 during the corresponding period. " 

so. - TOTAL SALES OF SOME WHOLESALE FIRMS. 

I Total sales 
Month Mill. Fmk. Month 

1929 I 1930 I 1931 I 1932 I 1933 I 1934 I 1935 
I 

January , 239.1 206.2 152.9 143.8 176.0 220;1 235.1 January 
February 257.3 214.9 151.2 141.0 176.8 212.' 230.7 February 
March 277.0 264.9 205.3 183.' 222.6 258.8 282.2 March 
Aril 335.8 298.6 227.4 220.6 239.9 267.7 290.0 Aril 
~y 302.7 277.7 220.7 219.2 249.7 258.7 297.6 ~y 
June 271.' 234.9 203.0 210.3 230.1 258.' 265.7 June 
July 291.5 243.2 202.6 2l!7.3 234.1 241.0 283.0 July 
August 299.9 257.1 200.' 241.0 246.1 272.7 301.4 August 
September 293.3 250.7 204.' 227.' 241.2 253.0 309.8 Se~tember 
October 299.3 247.8 265.9 218.5 231.3 254.3 340.7 Oc ober 
November 229.0 247.2 236.7 213.7 221.1 234.8 285.5 November 
December 214.5 185.2 193.3 180.7 199.7 212.4 222.4 December 

Total [! 3310.8 [ 2928.' [ 2463.8 [ 2426.9 [ 2668.6 [ 2944.3 I 3344.1 11 Total 
According to data sllPDlied ,by nine wholesale firms - either co-operative or limited liability companies - the total sales or 

Which represent about 'I. of the whole, turnover of all wholesalers in Finland. ' 

31. - VOLUME INDEX OF INDUSTRIAL PRODUCTION. 

Month 
I Home industrIes 

1931 11932119331193411935 

Exporting industries 11 Tot alII 
193111932119331193411935 193111932119331193411935 MontJl 

January 96 95 99 115 142 101 107 110 136 143 98 100 104 124 143 January 
February 91 95 107 119 138 103 108 114 139 142 97 101 110 128 140 February 

I March 88 85 113 122 138 103 98 117 133 141 95 91 115 127 140 March 
Aril 95 97 112 125 139 96 114 116 143 143 96 105 114 133 141 Aril 
~y 94 96 118 126 139 96 104 123 142 144 95 100 120 133 141 ~y 
June 101 97 120 135 VJ5 101 102 114 138 121 101 99 117 136 129 June 
July 94 98 107 122 148 98 102 126 142 131 96 100 116 131 141 July 
August 94 100 114 129 145 90 101 130 150 130 92 101 121 138 138 August 
September 97 105 115 124 144 85 104 129 154 130 91 105 121 137 138 September 
October 105 99 112 128 87 105 121 143 97 102 116 135 October 
November 103 102 111 124 97 109 121 144 100 105 115 133 November 
December 115 102 105 115 96 119 126 139 106' 110 115 126 December 

Whole year 11 971 97111211241 11 96 1100 1115 \132 \ \\ Whole year 

According to figures published in ,Unitll.SI. 'The Indices are based on seasonally adjusted monthly figures for 1926 _ 100. 

3 
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32. - FOREIGN SHIPPING. 
•.. 

Arrivals Salllngs 

Month With Cargo 1 In Ballast 1 -~ With cargo I In Ballast I Total Month 

ves-I Reg. tons ves-I Reg. tons ves-I Reg. tons ves-I Reg. tons . ves-IReg. tons Ves- I Reg. tons 
sl)ls Net sels Net sels Net sels Net sels Net sels Net 

1935 
199557

1 1935 
Jan. 159 117605 92 81952 251 238 216595 12 4929 250 221524 Jan. 
Febr. 126 108150 53 55995 179 164145 177 160484 3 2715 180 163199 Febr. 
March 144 110188 62 70581 206 180 769 187 168437 9 1839 196 170276 March 
APl 229 145903 107 105381 336 251284 278 217508 88 9496 . 366 227004 ~~l ~y 429 253277 316 228653 745 481930 587 379098 147 82610 734 461708 
June 474 259717 529 344443 1003 604160 905 579289 115 34665 1020 613954 June 
July 527 351140 595 467018 1122 818158 972 734835 141 44940 1113 779775 July 
Aug. 552 385551 457 370021 1009 755572 932 745403 98 38152 1030 783555 Aug. 
Sept. 416 261380 394 302218 810 563598 751 537470 87 44040 838 581510 Se~t. 
Oct. 463 287469 301 254 566 764 542035 617 48961,9 131 54866 748 544485 Oc. 
Nov. 426 280784 228 169623 654 450407 546 408279 97 59512 643 467791 Nov. 
Dec. 271 202350 . 214 195 072 485, 397422 456 . 386008 26, 22890 482 408 898 'Dec. 

Jar93~ec'lb 216276351413348\264552311)75641540903711664615023 0251 904140060418)760015423 679 11 Jai9~ec. 
Jan.-Dec. 966!2 534 864 3 691 2 844 116 7657 5378980 6436 4820373 1207 516925 7643 5337298 Jan.-Dec . 

• ) Of whloh S 400 Finn1sh vessels and 4164 foreign vessels. 
'). • 3486 • • • 4164. • 

33.-SHIPPI~G WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

Country of Arrivals') 
Jan.-Dec. 1935 

Salllngs') 
Jan.-Dec. 1935 Country of ArrlvalB' ) 

Jan.-Dec. 1936 
Salllngs') 

Jan.-Dec. 1935 
departure ~eparture 

and Number I 1000 Number I 1000. and Number j 1000 Number 

I 
1000 

. of Reg. tons of Reg. tons destination of Reg. tons of Reg. tons 
destination Vessels Net Vessels Net . VesseIB Net Vessels Net 

Euro,Pe: 
I Asia ...... · .. 1 7 19.6 I 6 25.0 

BelgIum ...... 204 206.4 362 357.4 Africa ...... 5 9.6 71 207.3 
Danzig ........ 125 98.5 12 10.7 United States 46 141.1 '102 315.7 
Denmark ...•.• 974 804.4 637 274.4 Other States I 
Estonia ...... 856 255.0 728 182.3 of America· 35 109.4 46 126.4 
France 63 116.0 229 267.8 Australia ••.. 1 2.4 10 27.6 
Germany .•.• 912 717.1 809 042.1 Totalil 94 1 282.1 11 235 1 702.0 Great Britain .• 740 891.6 1818 1877.1 
Holland ...... 234 277.9 270 303.3 Grand Total// 7564 1 5409.0 11 7600 1 5423.7 
Latvia ........ 147 106.0 78 26.6 
Norway ...... 216 120.4 138 36.6 PASSENGER TRAFFIC. '1) 
Russia .•...... 268 99;0 368 

1 

162.5 

11 

ArrIved 11 Left 
Sweden •••.•• \ 2420 1112;6 1693 481.9 

Month Total . I Of whom Spain ........ 22 20.2 65 66.9 Total Foreigners 
Other countries 289 251.8 158 132.1 

December 19351\ Total Europell 74'70 1 5126.9 11 7365 I 4721.7 2475 I 1337 \I 2205 
I Jan.-Dec. 1935 78949 55094 84360 

.) Vessels with cargo and fn ballast together. - I) Sea-Traffic. Passenger traffic overland is Inslgnlf1ca.nt. 
According to figures supplied by the Statistical Office of the Sbippfng Board. 

340-STATE RAILWAYS. 
Weight of Goods Trans· Axle.kllometres· of Revenue --"-I ported Goods·trucks (Iellll Re-imbursements) 

Month 1000 Tons MIll. Km MIll. Fmk ·MIIl. Fmk 

1933 1 1934 1 1935 1933119341 1935 1933 1 1934 1 1935 1933 11934 1 1935 , 
I 11 

Jan. 687.4 1070.7 980.5'" 43.1 55.7 55.1 51.4 65.4 66.5*' 46.6 48.4 51.1* 
Febr. 876.9 1158.9 1035.3* 46.6 56.9 57.1 51.5 63.4 63.5* 50.4 51.7 56.6'" 
March 970.5 1126.6 1022.1* 57.2 63.9 6i:3 61.4 72.0 71.6* 55.5 56.7 60.3* 
Mril 752.9 982.5 915.5'" 44.1 55.5 53.3 57.0 66.1 70.1'" 51.4 52.0 55.2* 

ay .922.6 1153.0 1101.9* 49.5 55.9 60.0 61.0 68.5 711* 60.0 61.5 66.5* 
June ·1008.2 1210.7 1029.3* 55.8 62.2 57.7 66.8 78.7 74.5'" 61.7 65.7 69.3* 
July 957.4 1145.2 1135.6* 56.7 61.0 63.7 67.9 76.6 81.8* . 52.1 04.2 58.1* 
Aug. 914.8 1082.0 1025.5* 51.8 57.7 59.7 65.5 72.5 76.2* 51.3 55.7 57.i* 
Sept. 858.3 949.1 941.2* 50.0 04.6 57.7 59.5 66.1 68.5* 57.9 60.1 63.7* 
Oct. 814.5 9194 969.0* 46.8 49.3 54.1 57.s 66.1 .70.7* 51.2 51.1 57.4* 
Nov. 855.2 902.8 976.7"', 47.7 49.6 52.6 56.8 62.1 67.1'" 52.2 52.2 56;7* 
Dec. 872.4 853.0 46.5 48.7 69.7 72.0 64.7 64.5 

Total 10491.1 12553.9 59.').8 671.0 725.8 829.5 655.0 673.8 

I Of whom 
Foreigners 

I i 437 
51885 

Month 

Jan. 
Febr. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
Total 

I 

I 

I 

Jan.-Nov. 9618.7 11 700.9 11132.6* 549.3 622.3 632.3 656.1 757.5 781.6* 59 O. 1609 3 .3 652.0* Jan.-Nov. ' 
Accordfng to Monthly Statistics of the FIDnleh State RaIlways. 
• Preliminary figures subject to minor alterations. 
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S6. - COST OF LIVING INDEX. 

11 Foodstuffs / 
11 1 .. 

Details Tot a I Monthly 
Montb 

C10tblng / 
I 

/ 
/Newspapers/ All ktnd8 Movement 11 

Month 
Rent I Fuel Tobacco Taxes 

1914 
I 

1914 
Jan.-June 100 100 100 100 100 100 100 100 - Jan.-June 

1933 894 967 1182 886 1334 1175 1913 1001 - 1933 I 

1934 876 958 1103 902 1333 1175 1997 983 - 1934 
1935 911 958 1094 927 1333 1175 1846 997 - 1935 

I 

I 

11 1933 1933 
December 881 959 1132 897 1334 1175 2010 991 -13 'I December 

1934 I 1934 
January 853 960 1132 900 

1 
1333 1175 2010 974 -17 1 January 

February 843 960 1132 896 1333 1175 2010 967 - 7 February 
March 865 955 1132 904 1333 1175 2010 981 + 14 March 
~ril 854 957 1132 906 1333 1175 2010 974 - 7 April 

ay 851 957 1132 905 1333 1175 2010 972 - 2 May 
June 852 958 1083 899 1333 1175 2010 966 -6 June 
July 855 957 1083 903 1333 1175 2010 967 + 1 July 
August 884 958 1083 901 1333 1175 2010 986 +19 August 
September 886 958 1083 900 1333 1175 2010 987 + 1 September 
October 903 958 1083 906 '1333 1175 2010 998 +11 October 

I November 942 958 1083 905 1333 1175 2010 1022 +24 November. 
December 922 958 1083 897 1333 1175 1854 1001 -21 December 

1935 1935 
January 908 958 1083 901 1333 1175 1854 993 - 8 January 
February 894 958 1083 910 1333 1175 1854 984 - 9 February 
March 885 957 1083 922 1333 1175 1854 979 - 6 March 
April 886 957 1083 928 1333 1176 1854 980 + 1 April 
May 876 967 1083 926 1333 1175 1854 974 -6 May 
June 888 956 1101 916 1333 1175 1854 983 + 9 June 
July 909 956 1101 913 1333 1175 1854 996 + 13 July 
August 935 956 1101 915 1333 1176 1854 1012 +16 August 
September

l 
930 958 1101 925 1333 1175 1854 1010 - 2 September 

October 947 959 1101 939 1333 1175 1854 . 1021 +11 October 
November, 9A3 960 1101 950 1333 1175 1854 1020 - 1 November 
December 936 961 1101 976 1333 1176 1753 1012 - 8 December 

The Index is caloulated by the Research Office of the Mlnlstry for Soctal Affairs according to monthly reports from 30 differen t 
centres. It Is based on tbe cost of Hvlng for the first half of 1914 = 100 and refers to the normal budget of a workman's family. The 
Index for tbe totel cost of llvlng Is the average of tbe weighted group indices. 

36. - WHOLESALE PRICE INDEX. 

1 HOlIth 

Index for goods In the FInnish wholesale trade Total Index Total Index 

Puta!'ndn / Products of I Products of I Im ort d ds 
for for 

, agrlculture home Industry p e goo Imported goods exported goods Month 

1933119341193511933119341193519331193411935 19331193411935 19331 19341 1936 19331193411936 

Jan. 90 90 90 73 72 75 92 94 93 95 93
1 

94 87 85 88 71 81 77 Jan. 
Febr. 89 90 90 74 72 76 92 93 93 94 93 94 86 86 88 71 82 77 Febr. 
March 89 90 90 72 75 76 91 93 93 93 93 93 85 85 87 71 82 76 March 
April 88 89 90 71 73 76 91 93 93 92 92 93 84 83 86 71 82 74 ~ril 
May 88 89 90 73 72 74 91 93 93 92 92 93 85 84 86 75 81 73 ay 
June 89 89 90 75 71 75 91 93 93 93 91 93 86 85 86 77 81 72 June 
July 90 89 90 75 72 78 92 93 93 93 91 92 86 85 84 77 81 72 July 
Aug. 90 90 90 75 73 77 93 94 93 93 93 92 87 87 84 80 81 72 Aug. 
Sept. 90 90 91 74 74 77 93 94 93 93 94 93 86 87 85 83 79 73 Sept. 
Oct. 90 90 92 74 74 79 93 93 94 92 93 94 85 87 87 83 77 74 . Oct. 
Nov. 90 90 91 73 76 78 94 93 94 92 93 94 84 87 87 83 77 75 i Nov. 
Dec. 89 90 91 73 I 76 77 94 93 94 92 93 94 84 87 88 82 76 77 Dee. 

~~e 11 891 90 I 90 1 74 / 73/ 761 921 931 931 931 931 9311 851 861 8611 771 801 
11 Whole I 

74 year 
The index Is calculated by the Central Statistical OffIce, and Is based on tbe average prices for 1926 = 100. The first group 01 

Indices refers to goods appearing in local wholesale trade in Finland, whereas the indices for.lmported and exported goods refer to the 
total quantities of goods Imported or exported, Including the movement of such goods that are m no way Intended for wholesale trade 
In Flnla.nd. An indirect weighting has been applied, by means of wblcb each class of goods Is represented by the number of oommodltles 
corresponding to tbe calculated Iinportance of tbls class In wbolesale trade. Tbe averages are arithmetical ones. 
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S7. - INDEX OF WORKING HOURS IN INDUSTRY. 
Branoh of Industry Total Of which 

Quarter 

MeW \ 
GIBS&, 

ICheurloU\Fl:=:ILeather 1 TexWe 1 Paper 1 Timber 
All Home \ExPOrtlng Quarter 

Stone. IfttJUII- Indus- Indus-
etc. . trieB tries tries 

.' 
1934 1934 

Jan.-Moh. 91.1 118.2 100.2 85.6 86.s 96.s 83.0 79.4 88.9 95.3 82.7 Jan.-Mch. 
Apl.-June 101.7 105.0 89.6 85.9 78.9 111.9 72.1 91.8 97.0 102.5 91.8 A'(II.-June 
July-Sept. 101.3 77.5 74.0 90.3 85.5 122.3 83.9 93.2 98.1 107.5 93.9 JUly-Sept. 
Oct.-Dec. 110.6 101.1 88.0 85.6 104.2. 110.4 86.1 78.4 89.3 102.2 78.5 Oct.-Dec. 

1935 1935 
Jan.-Mch. 117.3 135.7 127.7 89.05 105.3 117~3 86.2 90.0 103.s 116.2 90.0 Jan.-Mch. 
Apl.-June 188.4 114.6 110.9 95.4 108.5 129.4 74.s 98.9 110.'1 · 123.3 97.0 A'(Il.-June 
July-Sept. 120.6 84.2 98.3 97.s 111.9 182.s 84.2 91.5 103.9 120.9 98.1 JUly-Sept. 
Oct.-Dec. 128.s 100.4 99.6 98.0 118.s 105.9 90.0 72.0 91.~ 105.6 79.4 Oct.-Dec. 

The Index, which is based on the number of Working hours during the corresponding quarters In 1926 = 100, Is calculated lily the 
U esearch Office of the Ministry for Social Affairs. 

38. - NUMBER OF UNEMPLOYED. 

End of 

11 

Registered at the Mnnlclpal Labour Exohanges') . 

11 

Registered at the Unemployment I End of Boards") 
Month 1930 I 1931 I 1932 I 1933 I 1934 I 1985 1932 I 1933 I 1934 I 1985 Month 

January 12751 11706 20944 23178 20109 12479 87857 76862 43172 22026 January 
February 10784 11557 18856 20731 17510 .11280 89874 69886 42918 22590 Febl'!lMY 
March 10062 11491 17699 19083 14026 9780 1;)0489 64300 39723 22193 March 

/"April 7274 11584 16885 17732 9942 8369 75507 58886 82178 18076 April I May 4666 7342 13189 13082 5996 5804 53387 42402 23695 12698 May 
June 3553 6320 12709 11479 5946 3948 32444 27384 15979 6205 June 
July 4026 6790 13278 13437 5691 8122 28189 19660 10988 8732 July 
August 5288 9160 16966 15269 6064 4003 28645 22646 11 041 .4684 August 
September 7157 12176 18568 17184 6834 4755 54807 81806 12420 5786 September 
October 10279

1 

14824 19908 17752 7629

1 

6446 67819 42151 15712 9739 October 
November 10740 18095 21690 19729 9708 85381 81022 . 45362 18598 14841 November 
December 9336 17223 20289 17062 10680 74271 82626 41026 19208 17778 December 

According to data provIded by the llesearch Office of the Ministry for Social Affairs, comprising') regular statistics from the 
Municipal Labour. Exchanges in the majority of towns and urban dIs~cts only; ") temporarily compiled statistics covering the whole 
country. . 

39. - CESSATION OF WORK. 

I. 
InItiated ~--- To tal month 

Month 
number I affecting number I affecting number I affecting 

Month 

employers I hands employers I hands employers I bands 

1934 
I 

3711 
1984 

December 1 1 37 - - - 1 1 December 

1985 1935 
January .2 3 184 - - 2 3 184 Ja.nuary 
February 1 1 15 1 2 175 2 8 190 February 
March 8 6 275 1 2 175 4 8 450 March 
~ril 8 . 1030 1 4 260 4- · 1290 April 

ay 5 27 246 2 906 7 1152 May 
June 2 4 182 2 1029 4 · 1211 June 
July 2 11 133 1 1 152 8 12 285 July 
August 1 1 51 2 10 131 8 11 182 August 
September 1 12 30 2 10 181 8 22 161 September 
October 

1 

- - - 3 22 151 8 22 151 October 
November - - - 1 4 4 1 ~I 4 November 
December 1 1 3011 . 1 4 4 2 34 December 

The above particulars which' are of a preliminary nature, are compiled by the Research Office of the MInistry for Social Affalre. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; from 1809 it waa an autonomous Grand Duchy connected 
with Rnsaia.. up to December 6th, 1917, when Finla.nd decla.red 
Its Independence, which waa acknowledged by all the Powers In
cluding .Soviet RlI88la. It became a republlc In 1919. The leglsla.tlve 
power of the country Is vested in the Diet and the President. The 
highest executive power Is held by the President chosen for a 
period of 6 yem. The present President P. E. 8vif1liutvud Is elected 
for the term I\Ia.rch 1st, 1931, to March 1st, 1937. 

The Diet, composed of 200 members, Is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
In 1933 are as follows: 

Number 
Socia.l-Democratic party ••........•...••...............•.. 78 

. Agrarian party .......................................... 53 
Swedish party .......................................... 21 
Unionist party ......•.........•......••................. 18 
Patriotic National Movement's party ...................... 14 
Progressive party • . • • . • . . . . . . . . . . . • . . . . . . . . . .. .. . . . . . . . . 11 
Small ·farmers' party •.............•.•.....•............. 3 
People's party .......................................... 2 

2. LAND. 
THE AREA 'Is 388,217 square kilometres = 149,900 square 

miles (Great BrItain's area Is 89;047 sq. m. and Italy's area. 117,982 
sq. m.). Of the total area. 11.' % are lakes. On an average l1.s % 
of the land In the south of Flnla.nd is cultivated, 1.1 % In the 
North, 6.6 % of the whole Iaild. Of the land area 25.8 mlll. ha 
(62.& mlll. acres) or 73.6 % are covered by forests. 

THE AVERAGE TEMPERATURE In the coldest month is 
In S. W. Finland - 5° to - 6° C., in Lappla.nd -15° C. and during 
the warmest month + 15° and + 13° to + 14° C. reap. The average 

. temperature in Helsinki (Helslngfors) Is + 4.6° (in Oslo + 5 •• °, 
In Montreal + 5 •• °, In Moscow + 3.6~). The ground is covered 
by snow In the South for about 100 days, in Central Finland for 
150 to 180 days, in LapPJand about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1934): 3.s millions (of whom 

0.2 million emigrants), Sweden (1933) 6.2, Switzerland (1932) 4.1, 
Denmark (1932) 3.6 and Norway (1933) 2.9 mllIlons. 

DENSITY OF POPULATION (1934): In South-Finland 18.G, 
In North-Finland 2.6 and In the whole country an average of 1O.s 
inhabitents to the square kilometre. 

DISTRIBUTION (1934): 79.6 % of the population lnba.bit 
the country, ·20 ... % the towns. and urban districts. The largest 
towns are (1934): Helsinki (Helsingfors), the capitel,272,427 in
habitants, Vlipuri (Wiborg) 72,154, Turk~ (Abo) 69,466, Tampere 
(Tammerfors) 59,184 • 

• OCCUPATION (1930): agriculture 59.6 %, industry and manual 
labour 16.S %, commerce 4.8 %, transport 3.8 %, other occup
ations 15.G % •. 

LANGUAGE (1930): Flnnlsh speaking 89.4 %', Swedish speaking 
10.1 %, others O.G %. . 

RELIGION (1934): Lutheran 96.1 %, Greek-Orthodox 1.8 %, 
others 2.1 %. 

EDUCATION (1930): Amongst persons over 15 years of age 
only 0.9 % are llIiterate. There are three universities founded in 
1640, 1917 and 1920. 

INCREASE OF· pOPULATION (i934): Births 18.1 %0' 

deaths 12 •• % , (In France in 1931 16.2 %0, and in England in 
1931 12.3°l,o), natural Increaae 5.7 '/0 •. 

4. TRADE AND COMMUNICATIONS. 
FOREST RESOURCES. The growing stock of .the forest Is 

1,620 million m' (57,214 million cubic feet). The merchanteble timber 

I 
I 

(meaaurlng 20 cm at. breast height = 6 in. at a height of 18 ft.) 
amounts to 1,557 mllIlon trees. Of this number pine is represented 
by 60.7 %, spruce by 28.1 %, the conifers thus constituting 88.8 % 
or 1,383 milHoli trees; leaftrees, mostly birch, 11.2 % or 174 milHon 
trees. The annual increment is 44.4 million m' (1,568 million cub. ft.). 
The annual fellings according to earller calculations are 40 mIlllon 
m' (1,413 million cub. ft.). In North Finland the increment is much 
larger than the felllngs, but In South Finland excess felling occurs 
locally. 

AGRICULTURE (1934): Cultivated land 2.9 million hectars, 
divided aa folIows:.area. under cultivation 0.3-10 hecta.rs 33.' %, 
10-50 ha 52.1 %, 50--100 ha 8.4 %, over 100 ha. 6.1 %. Cultiv
ated land Is divided between the different kinds of cropa as follows: 
49.7 % hay, 19.2 % oats, 10.0 % ~e, 5.3 % barley, 3 .... % potatoes, 
12.4 % other. The number of dairies In 1934 amounted to 594. 

OWNERSHIP OF LAND. The land area. is distributed among 
different claases of owners approximately as follows: private 52.1 %. 
Stete 39.7 %, Joint SttJck Companies 6.& %,. c!lmmunlties 1.7 %. 

INDUSTRY (1984): Number of industrial concerllII 3,747, 
bands 161,682, gross value of productR of Industry 13,120 mlllloJ) 
marks. 

LENGTH OF RAILWAYS (1934): 5,711 km, of which 5,455 
km stete railways and 256 km private; The gauge is 1.&U m. 

COMMERCIAL FLEET (1934): Steamshlpa 648 (251,890 reg. 
tons net), motor vessels 157 (17,823 r. t.). sailing ships 218 (61,168 
r. t.); Total 923 (330381 r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finla.nd haa Its own monetary system. 

From 1877 up to the Grea.t War the currency ma.lnteined Its stable 
gold value and after the disturbances caused by the war Finla.nd 
haa again from January 1st, 1926,·a gold standard. The unit of 
currency Is the mark (Finnish tmarkka.t) = 100 pennil. According 
to the monet!IrY law of December 21st, 1926, a gold coin of 100 
marks' value sba.ll contsin 3 "I .. grams of fine gold. Since 
October 12th, 1931, the redemption of bank notes in gold is, however, 
suspended. 

STATE FINANCES. According to the balance sheet for 1934 
the stete revenue·was 4,135.7 million marks of which 3,366.9 million 
marks· were current revenue, and State expenditure 4,100.7 
million marks, of which 2,599.2· million marks were current ex
penditure. The principal sources of revenue were aa follows: state 
property and undertskings (net) 320.3, dlreet texes 485.0, indirect 
taxes 1,815,6, stamp. duty 165.7, charges 94.8, interest and 
dividends 184.2 and capital revenue 168.8. The value of Stete 
property in 1922 Is estimated at 11,150.8 million marks. For 
Publio Debt see teble 19 In this issue.' 

MUN1CIPAL FINANCES. According to the Budget for 1934 
expenditure amounted to 1,429.1 milllon.marks. Income from tax
ation was calculated at 466.' million· marks, texed income at 4,978.' 
million marks. The municipal Income tex (non-progressive) 
averaged. 9.4 % of the ratepayers' Income. 

THE BANK OF ISSUE. The Bank of Finland, (founded in 
1811) Is a Stete Bank. Its head-office is in Helsinki (Helsingfors) 
with branches In Turku (Abo), Pori (BjBmeborg), Vaaaa (Vasa), • 
Oulu (U1eAborg), Kuoplo, Joensuu, Sortsvals, Vlipurl (Wiborg) 
Mikkeli (S:t M1chel), Tampere (Tammerfors), Hl1meenlinna (Ta
vaatehus), Jyvllskyll and Kot~. 

THE JOINT STOCK BANKS (1935): Number 9, possess 
473 offices, where all kinds ofbanklng business 1s transacted. 
Including all banks, there Is one banking establishment per 7,300 
inhabitants. 

The largest banks are: Ka.nsallIs-Osa.ke-Pa.nkkl, Ab. Nordiska. 
FBrenlngsba.nken and Helslngfors Aktiebank, all with head offices 
In the oapltal. 

OTHER BANKS (1935): Mortgage banks 6, Savings banks482, 
Co-operative Credit Societies 1,342 and sCentral Bank for the latter. 
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NOTES IN CIRCULATfON 
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WHOLESALE PRICE INDEX 
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VALUE OF IMPORTS AND EXPORTS 
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EXPOR·TS OF BUTTER 
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: EXPORTS OF MECHANICAL PULP AND CARDBOARD 
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A SURV:EY OF THE ECONOMIC POSITION IN FINLAND IN 1935. 
BY 

A. E. TUDEER, PH. D. 

STATISTICIAX TO· THE BANK OF FINLAXD. 

The appreciable improvement that marked 
economic conditions in Finland in 1934, con
tinued in several spheres in 1935, though partly 
at a slower pace, but in some :other quarters a 
setback was experienced. On the whole, how
ever, last year can be descri:bed as favourable in 
au economic respe'ct. and the prospects at the 
beginning: of the current year ·are promis
ing. These circumstances are intimately con
nected with the improvement in tr·ade conditions 
that occurred during la'St year in the inter
national market, p'articularly in the countries 
belonging to the sterling bloc and in the United 

~hates. 

The following suryey deals with the principal 
aspects of economic conditions in Finland dur
ing last ;\-eal'. As usual, the data ,are partly· 
preliminary, as definite particulars are not yet 

obtainable in all spheres. 

PRICES. 
The level of prices in Finland as a .whole 

(li(t ]lot undergo any great changes during the 
year under review. During the autumn, how
m'cr, when war conditions and the fear of war 
influenced internatimial prices, the Finnish 
wholesale price 'index' rose 2 points. but later 
half of the rise fell off again, so that in 
December the ,wholesale price index was 91 as 
against 90 in December, 1934. The average 
inrlex for the ~'ear was not affecteel by this and 

~to:od at 90 as in 1934. 
The movement of prices in different spheres 

\,"ill Ibe 'Seen in the diagram on page 29. This 
shows that therc were very slight changes in 
the prices of prouuctsof home industry aud 

of imported goods, the level ·being on the whole, 
the same as in 1934. For agricultural produce 
the 'rise wa's rather more marked and its average 
level ·was 3 points higher than for the previous 
year. The greatest change occurred in the 
prices for exported goods which dropped 5 

points 'at first, but rose 'again by the same 
number of points in the autumn. The average' 
level was, however, six per cent lower than in 
1934. The proportion between the level of prices 
for imports and exports that had been satis
factory during the earlier part of 1934, was 
thus unfavourable to Finland during the ,whole 
of last year. The price index for imported 
goods was 86 in comparison '\\-ith only 74 for 
exported goods. 

AGRICULTURE. 
Owing to les's favoura!ble weather during the

summer and constant rain during the harvest
ing season the harvest was le~s in quantity' 
and poorer in quality than in 1934. According 
to preliminary data the crops of rye, barley and 
oats ·were ,considerahly smaller than in the 
previous year, while the crops of wheat, potatoes. 
and hay recorded slightly higher figures. The 
,"alue of the harvest is estimated preliminarih
at -about 4,870 million marks. whereas it '\\-a8 
nlued at· 5,223 millions in 19la and at 5,116 
millions in 1933. 

Pri-ces. as alread~- mentioned, were COlll

paratively favourable to agricultural producers. 
The rise in prices that set in already in 1934., 
continued during the year under review. Accord
ing to the calculations of the Oentral Union of 
Agricultural Pr,oducers the index of agricultural 
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produce averaged 75 last ~'ear as ,compare!l ·with 
70 for 1934 and in December the 'index was 
80 as against 77 a year before. The increase 
was' largest in the case of butter and other 
clair~' produce. The index for agricultural re
quisites, indeed, rose simultaneoush-, but rathel' 
less or 4 points to 90 and the index fur wages 
;\ points to 85. so that profits 011 'agriculture 

improved. 
The earnings of the Tur,al population from 

t.heir f.orests and lumber and floating work 
\"ere also good. During. the felling season of 
lU34-35 these earnings were estimated at 
about 2,050 million marks in 'comparison ·with 
lJ)50 millions in the previous year and only 
;)10 millions during the worst part of the de

pression. On the 'other hand the autumn of 
.1935 set in under less favourable conditions and 
it is estimated that earnings of 'thi~ nature are 
li·kely to be, perhaps, 20 per cent less than in the 
]lrevious year, partly on a·ccount of lower timber 
prices and partly on a.ccount of less favourable 

w:ather conditions during the early part of the I 
\\'Inter. 

INDUSTRY. 
Industrial production increased ·again last 

year ·and its volume 'was larger tha~ in any 
previous year. The index of volume for 

.T anuary-September was 139 (1926 = 100)a's I 
~gain:st 132 in 1934 'and only 128 during the 
last boom in 1928. The increase in the value 
·of industrial production, however, \vas not so 
large, but only 2 points. The index of value 
was consequently rather lower at 115 than the 
record of 124 points for 1928. 

The increase in production referred mainly 
.to industry supplying the home market, the 
most important branches of whi'ch recorded a 
large increase. It 'Was only in the case of the 
textile industry that ·a slight setbacl,< was visible .. 
The volume index for industry supplying the 
home market was 149 compared with 132 in 
1934 and the value index was 139 as against 
122. The output was Jarger than in any pre
\'ious year both in point. of volume and value. 

In regard to the exporting industries, the 
. (Jutput in one of its branches. viz., the manu-
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facture of .pa]ler, cellulose, \yoodpulp etc.. in
creased ver~- much in spite of the J(}W level of 
priees. At the same time its ,other branch, the 
sawmills, recorded an 'appreciable reduction. }'or 
the whole of the exporting industries productioll 
fell off in regard to volume from. 141 to 136 
points and in regard to value fronl 111 to 95. 

The international timber market that alway;; 
has a great influeIlceon conditions in Finland, 
had already grown weaker in the autumn of 
1934 owing .to all increase in production in 
man~' countries, and the same tendency eon
tinued throughout the greater part of the yeal' 
under review, the const'{JueIlce being that prices 
fell very much. Nevertheless, on aocount of 
lively building operations in England there was 

. a brisk demand and exports of sawn timbtw 
from Finland fell only slightly short of those 
in the previous year. Towards the end of thl' 
year there was again a change for the better that 
was due to the agreement to restrict output that 
wa's come to in the beginning of DecembeT 
among the principal countries exporting' timber. 

BUILDING OPERATIONS. 
Building operations 'Were liveiier than they 

had been for a long time. In Helsinki (Hel
singfors) 124 houses were completed of a total 
of 940,000 m3 in comparison with onl~- 47 house", 
and 309,900 m3 in 1934. Building was livelier 
than in any year since the last boom, but did 
not by any means come up to the best result at 
that time, 2,435,000 m3 in 1928. The numbe.r 
of new living rooms amounted to -:1-,205 last 
year compared with 1,836 in 1934, but over 
16,000 in 1928. 1'0 judge by t.he number of 
plans apprQlVed during the latter part of thl' 
year, this liveliness. seems likely to continue In 

1936. 
THE LABOUH MAHKET. 

It 'Will be evident from the above remark" 
that. the state of the labour market was a})
preciably better last ~rear than it had been ill 

the preceding years. At the beginning of the 
year the number .of unemployed registered 
by the Unemployment Boards was approximateh 
19,200. During the months of J·anuar~· . 
Februar~r and :M:arch the number of unemplo;\'-
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eel exceeded 22,000, but then it gradu
ally fell o££and at the end of July it only 
amounted to 3,700. -Suhsequently unemployment 
grew month by month and ,by the end of the 
year it 'amoUIited to about 17,800. For the 
sake of comparison it may be 'Worth mentioning 
that .at the end of 1933 the corresponding num~ 
ber 'was 41,000, at the end of 1932, 82,600 and 
at. the end of 1931 no less than 87,300. In 
general it can be said that the actual unemploy
mimt due to trade depression has now been 
overoome and that the remaining unemployment 
is more of a seasonal nature. 

Of the unemployed about 9,000 were domiciled 
in the towns and 8,800 in the country districts, 
whereas the corresponding numbers a year ago 
were 12,800 'and 6,400. The improvement thus 
refers to the towns, whereas labour conditions 
ill the coun tr~" have grown slightly worse on 
account of the de"lay and decrea..'le in lumber 
work. 

}'OREIGN TRADE. 

The growth -in foreign .trade that has been 
lluticea-b1e si.nce 1931.' continued durjng the; 
year under reyie\\". The value of the total I 
foreign trade increased by 5 per cent 'and I 
amounted to 11,548.0 million marks jn com
parison with 11,002.4 millions in 1934-. This 
value was therefore 46 per cent higher than 
in 1931, but .still about 19 per cent lower than 
in the record year, 1928. In regard to volume, 
however', foreign trade was livelier than in 
any previous year. 
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Last year's considerable increase reoferrefi 
chiefly to imports, the volume of 'which iJl

creased dose on 11 per cent, ,while their valuc' 
ro.se by 567.j million marks to 5,344.1 millions. 
The volume of exports 'also grew, though not. 
so mU!ch, hut only by barely 6 per cent. But 
owing to the unfavourable prices already re
ferred to the value of exports decrea'sed b~' 

22.1 million marks to 6,203.9 millions. 
In the next issue of this Bulletin -we propose 

to publish a more detailed. review of foreign 
trade in 1935, so that we need merely mention 
that the balance of trade was positive, as has 
been the case for -several' years in :succession, 
though the surplus of exports 'was reduced to 
some extent. For 1935 this amounted to 859.8 
minion marks -as against 1,449.0 millions for 
1934 which recorded the largest -surplus of 
exports that Finland's balance o~ trade has 
ever provided. 

Home trade also increased. According to 

the figures that refer to -some of the largest 
wholesale businesses the turnover exceeded th(' 
corresponding figure for 1934 by 14 per cent. 
By this means the turnover equalled the record 
level of 1928 'and excff'r1ed the trough iil 193~ 
by a8 per cent. 

THE MONEY MARKET. 
The money market was exceptionan~" eas;\' 

during the whole of last year: the accumulatioll 
of calJital was yerr lively and the demand fol' 
eredit less than might have been expected in 
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M 0 V E MEN T SO]' D E P 0 SIT S. 

Amount. Increase ( +) or decrease (-). 
31"1)00; 1935 1035 ' 1934 1933 1932 

Mill_ mki;. ~. mks. Mill. mks. ~'o Mill. mks. XiII. mks. 
Joint Stock banks .................... 7,966.2 + 331.4 + 4.3 + 462.3 + 343.2 -223.8, + 3_:,: 

+ 32.0 + ·4.n 
+ 1.11' 

Savings banks ........................ 5,190.0 + 435.4 + 9.2 + 348.4 + 190.1 
Post Office Savings Bank ............ 376~0 + 20.0 + 5.0 + 28.9 + 28.2 
Co-operative Credit Societies .......... 616.5 + 94... -+ 18.1 + 69.0 + 28_0 
Central Bank for the Co-operative Societies 91... + 6.6 + 7.8 + 9.4 + 5.1i 
Consumers' Co-operative Societies' Sav-

ings Aceounts ..................... 450.4 + 29.11 + 7.0 + 32.4 + 4.2 21.~ 
Mortgage Institutions ................. 3.5 0.9 - 20.5 + 1.1 ' 0.2 ,2.1 

----------------------------~--------------------Total 14,694.3 

view of the. lively business and the considerable I 
investments in industry and building etc. The 

accumulation ·of. capital is seen in the table I 
above. 

The -accumulation of capital 'Was especially I 
large during the early part ,of the year, but 

during the autumn the movement was less I 
·satisfactory owing to the weather being uno, 
favour8lble for harvesting the crops and to the 
timber, market being less lively. The increase' 
in deposits for the whole year was slightly less I 

I 

, than in 1934, but appreciably larger than in; 
1933, to say nothing of 1932 and 1931, Iwhen 
deposits fell off., The increase ·cannot be com
pared, however, with the results during the last 
boom. 

Total -deposits 
31 Dec. 

MiU.'mks. 
Increase (+) or decrease (-). 

:Mill. mks. . <}~ 

+ 1,677 + 18.3 
+ 1,223 + 11.3 
+ 426 + 3.,5 

+ 916.8 +6.6 + 951.5 + 599.7 - 206.8 

It should also be noted that it is only in. 
recent years, after the crisis and after rates 
·of interest had dropped, that the bond market 
has displayed increased activity. In 1935 bond 
loans 'Were issued in the Finnish market to ,a 
nominal value of ·about 1,100 million marks. 
though part of thi.s (lonsisted of converted loans. 
The interest 'on the new loans' 'was in general 
5-5 1/; per cent or approximately 1/2 per cent 
lower than in the previous year. The greater 
part of the loans was subscribed by bank-s, 
savings banks and insurance companies_ 

,The position of ,the Joint Stock hanks 'Was 
extraordinarily easy throughout the year, credits 
not ,increasing in proportion to deposits, for 
their total credits .only grew by 35.0 million 
marks to 7,448.6 millions. On the other hand 
the credits granted by the Bank of Finland,.: 
increased rather more or by 109.5 minion marks I i 
to 781.9 millions. None of the Joint Stock 

1927 
1928 
1929 
1930 
1931 
1932 
1933 

1934 

1935 

.......... 10,848 

.......... 12,071 

.......... 12,497 

.......... 13;032 

.......... 12,759 

.... ...... 12,552 

.......... 13,151 

{
14,103 

. . . . . . . . .. 13,778 ') 

+ 535 + 4.3 
273 2.1 
207 1.0 

+ 599 + 4.8 
+ 952 + 7.2 

'banks were obliged to resort to the assistance 
. of the Bank of Finland in the course of the 

I year, on the oContrary, some of them found it 
difficult at times to find suitable investments 

.......... 14,694 + 916 + 6.7 

In examining these figures it should bEll 
borne in mind that rates of interest are ·at 
present considerably lower than formerly. Last 
year the rate on actual deposits varied between 
;3 3/ 4 and 41/4 per cent and the rate on cheque 
accounts between 11/2 and :2 per 'cent, whereas 

the deposit ratedurillg the crisis 'amounted to 
7 1b-9 ,per cent and the rate .on cheque accounts 
to 5 1/2 per cent. 

') Aeeording to the altered bank statistic,s. 

for their funds. Their cash was also unusuall.y , 
, large during the whole .of the year, 633.3 nrillion ;. 

marks at the end of the year as -against 399.2, .. 
millions at the end of 1934. On the other hand 
their foreign 'balances were reduced from 619.0 
to 372.3 million marks. Iu spite of their foreign. 
indebtedness falling off siniultaneously fro:Inj 
247.3 to 190.4 million marks their net foreign, 
credit balances at the end of the year under 

• • _ '. rlr 
reVIew 'were less than at the begInnIng, VlZ., 

181.\) million marks compared with 371_7 rnit:' ~ 
lions. The Bank of Finland's balances with 
its foreign correspondents had, indeed, also de-
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(~l'eased to some extent, but. this circumstance 
was more than compensated for by the increase 
in the ,gold reserve, as we descrilbe in greater 

detail in the next article. 
To illustrate the easy state of the money 

market we can mention further that through
out the year the deposits in the Joint Stock 
banks exceeded their crooits, the difference at 
the end of the year amounting to no ,less than 
;;17.(; million marks. It is 'also worth mention
ing that the number of -bankruptcy proceedings 
instituted ·and the number of protested bills ·was 
t.he lowest on record and that rates of interest. 
were falling during the 'Whole year. The rate 
for discounting bills 'remained unchanged, it is 
t.rue, like . the deposit rates of the ibanks ·and 
,;avings institutions .. but there was a continuous 
downward tendellc~' in their ratesf.or credits 
as well as ill rates of interest on bonds. 

THE BALANCE OF PAYMENTS AND THE 
~WVEMENT OF CAPITAL. 

NfJ.l 

t.o Jraw some important conclusions in advance. 
As the balance of trade fol' 1935 provided a 

surplus of 860 million marks in round figures,. 
it can be reckoned that the balance of payments .. 
excluding the movement of capital. should yield 
a surplus of income of about 960 millions or 

proba,bly slightly more. Finland's foreign pa)'
ment llosition has improved b~' this large sur
plus in the course of the ~'eal' m:idel' revie\\·. 
p.art of this amoun:t was emplo~'ed to increase 
the g'old reserve of the Bank of :Finland and 
'another part was utilised for converting some 
f.oreign bond loans into internal loans. If 
'We include the increase in the gold reserve 
among the foreign balances it can be 
cOll'Vel'ted In this manner at any Il101Ilent 
- ·we :find that Finland's net foreign in
debtedness whi'ch was estimated at ahout 3,830 
minion marks 'at the end 'Of 1934, ha·s now 
dropped to below 2,900 millions. As this in

debtedness 'Was estimated at about 8,160 m.illion 
marksiis recently a'8 the. end of 1930, it will 
be evident, what an ·improyement has occurred 

All the data requisite' for a complete calcul- in Finland's foreign payment position during 
nt:ion of Fi.nland's balance of payments for. the last five years. This stabilisation -of the 
1935 are not ~'et availa'ble. However, knowing position is all the more important ·as it has 
the composition of this balance and especially proceeded simultaneously with the constant ex
in view of the important position. that the tension ·of the productive capacit~. of t.he 
balance of trade occupies in it, it 'is possible countrr. 
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RESULTS OF TH): BANK OF FINLAND FOR 1935. 
BY 

A. E. TUDEER .. PH. D. 

ST.\TI~TICLDI TO THE DANK OF FINLA,. .... D. 

BALANCE HIIEET. The ,balance sheet of the Bank of Finland at 

As we have s,howl1 in the preceding at·tick ! ,the cnd of 1935 is marked on the 'whole by the 
I 

ill this issue, the ,;tate of the money market 

in :Finland ·was fl \~er~- eas~' one ,throughout the 

whole of last ~'eal'. This is reflected in the 
weekly' statemellt.sof the Bank of }'inlallcl 

,luring the ;\'ear uuder revielv. In .order to 

illustrate 'the p(~ition in the last few years 
we give below the !It-at-cmentA of the Bank on 
December :llst. In:l;). l!la.1, and 198:1. in a 

enndensetl f01'm:-·· 

A ",w'ts. 
1933 1034 193ii 

30 De". :31 Dec.' ;31 Deo. 
Mill, Ink., :lfill, In!'s, Mill, Inks. 

Ol'dinary cover: 
Gold reserve .... , ...... . 
.I!'oreig.n correspoudents .. 

Supplementary cavel': 
Foreign billls ....... ". 
Foreign' bank notes and 

coupons ., ...... , ... . 
Inland bills .... ', ..... , 

Other assets: 
Loans on security , ..... 
.\Jd'Vances on cash credit 
Bonds in Finnish currency 
Bonds in ·foreig.n currency 
Rank ,pr.emises and furni· 

ture ................ . 

322.6 32:!.ii 
954.0 1,328.(1 

37.1.0 117.1 

I .• 
574.8 

50.5 
90.:: 
li9.8 

245.8 

12.0 
218.9 

2.0 
542.9 

64.:1 
65.:i 
84 .• 

273.1 

12.0 
164.9 

472.0 
1.~66.9 

80.4 

1.7 
669.1 

45.4 . 
67,4 

190.7 
223.2 

12.0 
348.9 Sun.dry assets ......... . 

~--------------------Total 2,911.4 

Lia.biZities. 
Liabilities payable on 

-demand: 
~otes in circulation .. 1.183.!l 
Bank-Post-Bills ........ . 6.6 
Balance of (mrrent ac-

counts due to t.he 
Treasury ............ 5;).:: 

Balance 'Of CUITent ac-
counts due to ,other,s .. 3~7..1 

Foreign correspondents.. 2.8 
Sundry accounts ....... 8 " 

Other liabilities: 
Cs;pital ................ 1,000.0 
Reser.ve Fund .......... 203.4 
V ruue of bank ,premises 

and f'llrniture ........ 12.0 
Profit and Loss account 112.4 

Total 2,911.4 

2,976.8 3,377.i 

1,2·'i'i.4 1,380.7 
9.8 12.:! 

162.3 161.7 

181.1 401.7 
10.11 24.3 

(i.1 22.8 

1,000.0 1,000.0 
205.8 262.1 

12.0 12.0 
111.4 100.2 

2,976.8 3,377 .• 

same characteristic features as in previous years. 
but some 'Ohanges had occUl"l'cd that are worth 
CO ItA i·dering. 

In the first pla'c.e,- -as regards the a.ssets of the 
Bank, the appreciable increase in the gold reser\"(

is stt·iking'. While at the end of 1934 1Ihe gold 
reser,-c was booked at ;J22.;) million marks, ,it 

was valued in the hoob."S at the end of 1935 at 
·H:!.o millions, which represents an increase ·of 
1.1,9.11 millions. This increase -of ·over 46 per 

cent is 'aH the more worth noting, as the gold 

reset've <if the Bank of Finland has in general 
experience,l "el'Y slight changes. The gol<l 

J'e~er,'e is still booked, as before, at the "alue 
sti:pulated in the monetary la'w of 1925. 

The increase 'in the gold reserve is countet·

balanced partly rby ·a falling off in the reserve 

i. of foreign currency. the latter -amounting to 
1,~66.!) -as against 1,328.0 million marks a year 

bef.ore. The reduction 'was, however, only 61.1 
millions or Hot quite 5 per cent.' It should be 

noted .that. although the reserve of foreign 
,currency w,as slightly less than a yeal' ago, it 

was .appreciably lal'ger than in 1933, to 8a~

nothing of 1932, when it did n.ot amount to 

more than 'a little over 500 milli'On marks. 
The gold reserve and foreign correspondents 

together amounted to 1,7a8.9 million marks at 

the end of 1935 compared with 1.650.5 millions 
a year earlier. In spite of this increase the 

ordinary cover 'was reduced in a relative sense. 
for at the end 'Of 1935' it represented 86.8 per 
-cent of all the liwbi1ities payable on demand as 

compared with 100.2 per cent a year ago. This 
reduction is a natural consequence of a consider

able increase in the Bank's liabilities pa~'able 

Oil demand, 'as is s11O>\\'n later Oil. 



.34 

The Rank's hol-ding 'Of foreign bil1s decl'eased 
slightly during the year under revliew or from 
117.1 to 80.4 milliDn m:arks. The decrease was 
parti,cularly large . in comparison with 1933, 
when lIhe corresponding amount was 371.0 mil
lions. As these ,bills are to ,a great extent given 
by Finnish firms, this decrease indicates an 
easier state of the money market. 

On lIhe other hand the direct home credits of 
the Bank increased appreciably. The Bank's bill 
portfolio grew by 126.2 mIllion marks to 669.1 

milliDns, representing an increase ·of about 23 
per cent. Advances on cash credit increased 
slightly or by 2.1 million marks to 67.4 mil
lions. As ,against this loans 'On secul'lity were 

reduced by 18.9 million marks to 45.4 millions. 
The total direct credits granted 'by the Rank of 
:Finlandamounted to 781.9 million marks at 
the end of the year under review as against 
672.5 millions and 715.6 millions respectively 
one and tw.o years preva:ously. . During all these 
three yea1'S the p.osition 'Of the J.oint ,Stock 
banks has been so easy that no bills ,were re
discounted at the Bank 'Of Finland. 

The holding of bonds underwent many changes 
in the course of the year in connection with 
the conversion .of loans, issues of new ,bonds 
and redemption, 'selling and 'buying. As a final 
re3Ult the ·booked value of the Ibonds held at 
the end of 1935 amounted to 413.9 million 
marks ,in 'comp·arison with 357:8 millions a year 
ag.o. In addition to the v,alue having risen there 
was another change, the value of bonds in 
Finnish currency having bounded up from 
84.7 to 190.7 million marks. while the value of 
bonds jJ1 foreign currency fell off from 273.1 
to 223.2 millions. All the bonds are valued at 

low rates. 
The last item among the assets, sundry assets, 

displays a large rise from 164.9 to 348.9 million 
marks. The reason for this is to be sought in 
a temporary accumulation of various transac
tions not yet completed by the end 'Of the year. 

The changes among the liabilities only refer 
to a few items. In p,articular it is worth noting 
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3'ear .ago and 27 per cent larger than at the 
end of 1932, !When, owing to the depression, it 
was at its lowest. In comparis'On with the 
figures the note ,circulation dtained during the 
last peri'Od of prosperity· it i,s, ho~ever, still 
moderate. 

The Treasury',s current account at the Bank 
of Finland at the end 'of last year amounted to 
practically the same ,figure as a year before, but 
'On the other hand the balances of current ac
cqunts due t'o others rose from 181.1 to 401.7 
million marks. This was mainly due to the 
unusually laI'gecash of the Jo~nt Stook banks. 

The Bank of Finland's own funds increased 
again during the year under review, the rel;l6rve 
fund growing from 205.8 to 262.1 milli'On marks 
or by 56.3 millions 'Omng to 1fi?isamount being 
transferred from the profit 'of the previous year. 
The 'balance of the profit for 1934 was employed 
for general budget purpDses. 

THE RIGHT OF NOTE ISSUE. 
The Bank of Finland',s right of note issue 

and the amounts issued at the end .of 1935 and 
of the two previous years i,s illustrated ,by the 
following table:-

1933 1934 1935 
30 Dec. 31 Dec. 31 Dec. 

Mill. mks. Mill mks. Mill. mks 
Right to ·i,s8'Ue notes. 

Gold reserve 'and foreign 
correspondents ......... 1,276.6 1;650.5 1,738.9 

Additional right of issue .. 1,200.0 1,200.0 1,200.0 
------~~----~----~-----Total 2,476.6 2,850.5·· 2,938.9 

Used amount of issue. 
Notes in cimulation .. , ... 1,183.6 1,27·7.4 1,380.7 
Other lia.bhliti~s paya.ble on 

demand ............... 400.0 370.2 622.7 
Undrawn. amount of ad· 

vances on cash credit .. 73.7 66.8 74.5 

Total used amount of issue 1,6·57.3 1,714.4 2,077.9 

Note j·esej"ve. 
Note reseI"Ve immediat,ely 

available •.•••••••••. 0. 566.8 598.1 412.!! 
Note ·reserve dependent on 

increased supplementary 
eover .................. 252.5 538.0 448.8 

Total note reserv.e 819.3 1,136.1 861.0 

Total 2,476.6 2,850.5 2,938.9 

that the notes in chQulation increased ,by 103.3 It will be 'Seen that the Bank 'Of Finland's 
million marks to 1,380.7 milliDns. The note right 'Of note issue increased last year by 88.4 

circulation was thus 8 per cent larger than a minion marks or by about 3 per cent compared 
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,,,ith an increase of o\"er 15 per cent in 1934. 
The increase in the used right of is·sue was 
:onsiderably larger or 363.5 million marks, 
~(luivalent to about :H pel' cent. As a final 
."csult t.he note reserve was reduced from 1.136.1 
:0 861.0 millions or by :!75.1 millioillllarks. This 
I."e~('rve was. h'Owever, larger than at the end of 
19a;l and appreciably larger t.han ill 1931, when 
it did not am<mnt to more than :106.2 million 
Illarks. 

PROFIT AND LOSS ACOOUNT. 
The results for 1935 are shown in the follow

ing table ,which illustrates the Pl'ofit and Loss 
account of the Bank of Finland:---· 

19;)3 19;)4 . 1935 
30 Dec. 31 Dec. 31' Dec. 

Mill.mks. MiIl.mks. MilI.mks. 
Credit. 

Interest on home credit·s . . . 63.8 . 41.8 38.4 
Interest on current ac-

counts abroalll ........ 17.2 16.2 13.7 
Interest on bonds ...... 36.0 39.0 41.0 
Agio .. ................... 1.1 22.5 15.0 
Commission " '.' ......... 7.8 4.8 5.7 

----~------~------Total 125.9 124.3 113.8 
Debit. 

Sala.ries ................. 8.3 8.:! 8.3 
Pensions ......... . . . . . . 0.6 0.7 0.8 
Fees to the Bank Supervisors 

and their .expenses .... 0.2 0.2 0.2 
Cost of manufacturing bank 

notes ................ . 1.8 1.6 2.0 
Sundry expenses ....... . 2.6 2.1 2.2 

0.1 Depreciation of furniture 
--------~~--~~----~ 

(0.01) (0.02) 
• 

Total 13.5 12.9 13.6 
Net profit 112.4 111.4 100.2 

Total 125.9 124.3 113.8 

The gross. earnin~s of the Bank of Finland 
were slightly less than in the preceding years; 
the reduction from 1934 amounted to 10.5 mil
lion marks or over 8 per cent. Various items 
contributed towaI'ds this reduction. 

In the first place the earnings on the Bank's 
home credits that had yielded 88.3 million marks 
in 1932, were reduced from 41.8 millions in 
1934 to only 38.4 millions for the year under 
review. This reduction ·was a natural consequence 
of the credits having been on an average fully 
2 per cent lower than in 1934 and of the lowest 
rate for discounting bills having been 4.00 per 
cent compared with 4.46 per cent on an average 
in the·previous·year. 
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The intel'est earnings on the Bank"~ credit 
balances with its foreign correspondents also 
decreased, from 16.2 to 13.7 million mark·s. As 
these balances were on an ·average rather higher 
during the year uuder review than in the year 
before, this decrease is u result. of the further 
lowerillg of l'.at.eR -of intcl'est .in the foreign 
market. 

The reduction of the agio earnings 'was even 
larger, for they fell off from 22.5 million marks 
in 1934 to 15.0 millions in 1935: This income 
is earned principally on the Bank's busines's ill 
foreign exchange. 

In ·contrast to t.he foregoing interest on bonds 
and commission rose slightly in comparison with 
the year before: 

The actual expenditure of the Bank amounted 
. to 13.6 minion nrarks ·and was consequeJ;ltly 
slightly higher than in 1934 and at about the 
same level as in 1933. As the earnings were 
less than in the previous year, it was natur·al 
that the net profit ,should also haveheen reduced. 
This amounted ,to 100.2 mi:llion marks and ·was 
lower than in any year in recent times. The 
net profit "of the Bank of Finland in recent 
years is given in the following figures: 

1926 ............ 107.1 million marks 
1927 ............ 116.7 

" " 1928 ............ 144.0 
" " 1929 ............ 1'50.7. 
" " 193·0 ••••••••• 0 •• 130.6 
" " 1931 ............ 110.7 
" " 1932 ............ 115.2 
" " 1933 ............ 112.4 
" " 1934 ............ 111.4 
" " 1935 ............. 100.2 
" " 

Accor.ding to. the regulations for the Bank 
half of the annual profit was· transferred to the 
reserve fund. This 'Was increased thereby to 
312.2 million marks, so that the Bank',s 'Own 
funds now amount to 1,312.2 minions. 

On the ·whole it may be said that the business 
of the Bank of Finland during last year 
indicates 'a further improvement in the position 
of the Bank. At the same time the results 
afford evidence of calm and easy conditions 
ha·ving marked the Finni'sh money market 
during the year under review. 
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ITEM.S: 

New State loan. The Government has re
solved to i'ssue a new bond loan o£ 300 million 
n1.al·ks at 41j2 per cent interest, to be i:ssued 
at a rate of 96 per ·cent. The loan is to run for 

3.0 yoor·s. EaU of the loan is to .be in:vested 
in Government funds, while the other half is 
to be talken over by a syndicate of haWks. nle 
proceeds- are to be employed in ,accordance with 
a resolution already paSised by the Diet for 
cQnvel·ting 'state indebtedness' falling due for 
redemrptwlD:. 

* 
'The Pnbiic Debt. '1'11.e lalmoun,t or.f the P,ublic 

Debt a't tihe end of 1191315 and .the cou'rse it ha·s 
pU"roSlUed during tfue last few years are Slhown 
in the fol1owing table:-

1933 1934 1936 
Dec. 30. Dec. 31. Dec. 81. 

Mill. mks. MIll. mks. MIll. mks. 
Funded debt: 

Foreign ....... 2,384.0 2,282.6 1,852.0 
Internal ....... 716.0 990.7 1,180.8 

Floating debt: 
Foreign 358.9 59.0 56.5 
Internal 48.8 49.5 76.7 

Total 3,507.7 3,381.8 3,166.0 

It will be seen that the booked v,alue of 'the 
Public Debt was reduced last yeax by 215.8 
miHion ma,rks as against a rec]uction of 1125.9 
millio!D.s df\l-ring the previous year. The reduc
tion referred chiefly 10 the funded foreign debt 
which decrellJsed by means of redemption and 
conversion by 430.6 million ma'riks. PaTt of this 
was converted' into internal debt, the amount 
of which was thereby raised by :1;90.1 millions. 
The changes in the floating debt, the total 

IlJmollU't of which i,s now quite insignificant,. 
were slight. 

* 

Ba'nk dividends. The dividends of the Joint 
Stoek ballks in Fin1and paid Qluto1' net pr,ofits 
for '1'91313 and 1'93'4 1lJ1Hl those .proposed tiO be 
paid Qui of pro.fit,s for 1,913,;;. ,are a,s foHows:-

19:33 
% 

Kansallis-Osake-Pankki ........... 14 
Ab. Nordiska Forenj.ngsbanken·.... 17 
·Helsingfors Aktiebank ............ 7 
Suomen Maatalous-Osake-Pankki .. . 
Saastopankkien Keskus-Osake-Pankki 5 
Savo-Karjalan Osake-Pankki ..... . 
Pohjolan Osake-Pankki ........... 7 
Suomen Kii.sityoliiis-Osakepankki . . . 5 
Alands Aktiebank ................ 7 

1934 1935 
% % 
14 14 
16 16 

9 9 
5 5 
7 7 

3 
7 7 
5 5 
7 7 

The majority of the Joint Stock banks, 
therefore, propose to 'pay the same dividends as 
for the previous year. Savo-K'arjalan Os'ake
Pank!ki that paid no dividend foOr 1933 and 1934, 
has again found it possible ,to distri.:bute a small 
dividend of 3 per cent to its ·shareholders. 

* 
The Stock Exehange in 1935. The business 

done on the Hel,sinlki (iHelsingfms) Stock Ex
change was sl~gthtly Jass ,than in 1'93'4, but 
con.siderably livelier than in 193,3 and 19.32. 
This i,s ill us,t.rated by the foUawing figures:-

1931 ............ 306.0 million marks 
1932 ............ 162.3 

" " 1933 ............ 195.7 
" " 1934 ............ 307.0 
" " 1935 ............ 234.7 
" " 

The business w:as dilVidedas fonows:-

1933 1934 1935 
Mill. mks. Mill. mks. Mill. mks. 

Bank shares ......... 73.4 92.4 62.0 
Industrial shares . ..... 95.6 157.6 132.2 
Insurance shares· ...... 1.2 0.6 0.6 
Traffic shares •• 0 ••••• 4.0 11.3 6.5 
Sundry shares .., ..... 3.3 3.1 2.1 

Total shares 177.5 265.0 203.4 
Bonds ............... 18.2 42.0 31.3 

Total 195.7 307.0 234.7 



No.l 

A blling off is visi,ble in all the categories. 
Interest in industrial shares was best maintained, 
as is also evidenced by the fact that the index 
for the prioe of industrial 01'11Iax6s rose from 
December. H}34, to December, 1,9135, from 1,9,2 to 
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is buHding a sU~'P'hl,l.lte pu1pmlJJ with ou) ann:ual 
output of 80,OOO---,100,()()() to'OIS. 

* 

Weather and icc conditions. 'Phe ea.rly part 
~10 (192,6 = 100). while the corresponding index of 1ihe win,t.er was generally mild which proved 
fol' han:k slllhres dropped froOm 1110 ·to 103. If a drawooek to lumber worik, hut made it easieJ' 
we c1ed.uct an exceptional purchase o.f bonds to keep na'vigati{lIl open ·at a la,l'ge number of 
from the f>igures fo.r 119134, we find ·tJhat interest port.s .. By the end of .r anuary, however, shipping 

in honds adually increased. had ceased at an ,tlhe p'o'rts north of Mantyluoto. 

* 
New sulphate mill. A .new co.mpany was 

formed receOltly under the llIaJIIle of Oulu-Osake
yhtiii for earryinll on W1Oodworking bUsiness in 
NortJh -Finila.utl. The capital .of the company 
amount,s to 1120 million lmarks. tlhe greater part 
of which j,s owned by Oy. Veit.silluoto and Aib. 
Ulea Oy. The new C{)lmpany i,s taking over the 
Pa,teniemi sawmill from t:he latter comp,any and 

'I1he ice ('J()OIditions ha(1 .al9>o grown worse in the 

eastenl part of the Gulf of Fanland, where t.he 
ice had packed in heavy helts difficult to force. 
However, ·ghiop,ping cantin,ued at Viipuri CVi
.borg) and Koivisto with the a&sistance of 
ice-breakers. The same was the case ut Kotka, 
whereas the ice presented no obstacles w<o·rth 
mentioning ,a,t Helsinki (Helsin~f.ors), Jlan.ko 
(Mango) and Tur1ku (Abo). 

• 
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