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THE FINNISH MARKET REVIEW. 

GENERAiLSURVEY. 

After the settlement of October between 
the two p.arties on the labour mark-et re­
ported in the previous Bulletin, the work­
ers returned to work. A general strike 
was a:voided and the situation has slowly 
become calrrner. Production rose 'again to 
its former level and has since run smoothly 
and briskly. The unfavour,able consequences 
of the stl'liikes can be seen in mooy spheres, 
but ather metors have contributed to the 
same ef:fects. The indices for industrial 
production in the third quarter show an 
increase above last year, but 'a decrease 
from the first and second quarters of this 
year. F'Oreign ttrade was reduced in Sep~ 
tember and Oetober, normally good months 
for exports, thus raising the surplus of 
imports for January-October far aibove 
last year's figure. For the s'ame :veason the' 
Loreign ipayments ipOSition has been un­
favoull~ble. The strill:res have adversely 
affected also the money market. September 
wa>s particularly bad in this reswect, Octo­
ber showed SIOme improvement and NoV'elIIl­
bel', 'according ,to pre\liminary information, 
still more so, mainly in. consequence of an 
increase in interest rates, and th,e release 
of deposits from taX!ation and from inclu­
si'On in income tax returns. Employment 
is still good in spite of production dis­
turbances. Slight unemployment has origi- . 
nated in building stops due to shortages of 
material. No increase in unemployment 
is eXipected in the near future. The string-

ent foreign situation is beginning to affect 
the obtaining of supplies. 

The most difficullt and distressing factor 
in Finland's economy is still the laCIk of 
balance between :prices and wages and the 
threat to the value of money Wlhich has 
Mther increased than decreased in the 'last 
few weeks. Prices continue to rise and, 
d6Sipite the Government subsidies, the cost 
of 'living index rose in October 3Jbove ,the 
point that authorized a wage increase of 
5 iPer cent. In virtue of the Emergency 
Act, however, the Gcwernment forbade the 
increase, ,and :imn:nediately ,laid before the 
Diet a stlllbilization programme. As this 
is connected with a possible expansion of 
the Government's paI'liamentary basis, the 
question is still open. 

THE l\roNEY MARKET. 

The money market has clearly been less 
fawoUTruble than a year ago. Yet positive 
factors are again visible. Data for October 
show a slight, though inconclusive, improve­
ment. Total deposits in all credit institu­
tions fell by 1,315 million marks as against 
an increase of 3,825 million in 00l;0ber 
1949. This result was largely due to the 
sa;les tax lbeing collected monthly instead 
of quamrly, so that the first month of 
each quarter will appear 'less favourable 
than the corresponding month of last year. 
On the other hand the. deposit accounts of 
the ,public increased; while ,in Seiptemiber 
they fell by nearly 1,000 million marks, 
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8 -RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND • . 
1950 1950 1950 I 1950 1950 1950 1950 

31/6 30/6 31/7 31/8 30/9 31/10 30/11 

I 

. New York 1 Dollar I 231:- 231:- 231:- 231:- 231:- 231:- 231:-
646:-London 1 Pound 646:- 646:- 646:- 646:- 646:- 646:-

Stockholm 100 Kronor 4450:- 4450: - 4450: - 4450:- 4450:- 4450:- 4450:-
Paris 100 Francs 66:- 66:- 66:- 66:- 66:- 66:- 66:-
Bmssels 100 Francs 462:- 462:- 462:- 462:- 462:- 462:- 462:-
Amsterdam 100 Guilders 6090:- 6090:- 6090: - 6090:- 6090:- 6090:- 6090:-
Ziirich 100 Francs 5300:- 5300:- 5300: - 5300:- 5300:- 5300:- 5300:-
Oslo 100 Kroner 3231:- 3231: - 3231: - 3231:- 3231:- 3231:- 3231:-
Copenhagen 100 Kroner 3330:- 3330:- 3330:- 3330:- 3330:- 3330:- 3330:-
Prague 100 Komny 462:- 462:- 462:- 462:- 462:- 462:- 462:-
Montreal, nom. 1 Dollar 210:- 210:- 210:- 210:- 210:- 210:- 222:-
Lisbon 100 Escudos 804:- 804:- 804:- 804:- 804:- 804:- 804:-
Rio de Janeiro 100 Cruzeiros 1260:- 1260: - 1260: - 1260:- 1260:- 1260:- 1260:-
Moscow, nom. 100 Rubel 5775 - 5775:- 5775: - 5775: - 5775:- 5775:- 5775:-

7. - COMMERCIAL BANKS. HOME DEPOSITS AND CREDITS FROM THE BANK 
OF FINLAND. 

12 Due &0 tile Publlo Due to other Cre- Total Crediis from the 

Ohaqua Auaounta I DepoBiis 
dit institutiODS Balik of Finland End 

HIll. mk Mill. mk Mill. mk 
MIll. mk MlII. mk of 

1949 I 1950 1949 I 1950 1949 I 1948 I 1949 I 1950 1949 I Month 
1950 1950 

19577 24468 6080 44336
1 

1533 
Jan. 20839 24659 25017 32013 7315 7889 44424 53171 64561 699 801 Jan. 
Feb. 17452 21856 25663 32728 7040 1354 41954 50155 61938 3597 1955 Feb. 
March 20641 25021 26406 33446 8114 6699 44659 55161 65166 910 817 March 
Aril 21400 25789 26889 33623 8118 6738 45220 56407 66150 114 - Aril 
~y 19554 23663 27027 33768 7409 6689 43608 53990 64120 2489 2293 ~y 
June 21822 25312 27137 33433 6807 5472 43837 55766 64217 1132 3097 June 
July 23725 25886 27755 33692 79631 5928 46832 59443 65506 33 1409 July 
Aug. 21574 25697 28861 34570 7790 I 5720 46656 58225 65987 323 785 Aug. 
Sept. 21380 26504 29050 34134 7392 5821 48468 57822 66459 700 1158 Sept. 
Oct. 24106 24885 29037 34071 7916 4976 51309 61059 63932 808 1011 Oct. 
Nov. 23367 24209 29306 34205 7100 4893 48191 59773 63307 1804 2226 Nov. 
Dec. 23276 31079 7625 50125 61980 1842 Dec. 

Tables 7~ aocordlng to Finnish Offiolal Statistlos VII, D, Bank Statlstios. Mortgage banks are not Inoluded. 

8. - COMMERCIAL BANKS. HOME LOANS. 
To the Publio To other Credit Total 

End Inland Bll\s I other Oredlts institutions End 
of Mill. mk M1ll. mk HIll. mk MlII. mk of 

Month 1949 I 1950 I 1949 I 1950 1949 I 1950 1948 I 1949 I 1950 I MonthlY Month 
Movement 

23999 20318 2141 37660 
Jan. 25143 31402 21922 27470 2489 2536 39269 49554 61408 + 1612 Jan. 
Feb. 26229 32110 22121 . 27819 2333 2268 39740 50683 62197 + 789 Feb. 

March 27186 32351 22372 28096 2813 2348 40074 52371 62795 + 598 March 
Aril 29607 33123 22858 29051 2479 2444 .42270 54944 64618 + 1823 ~pl }fay 29899 33469 23134 28949 2062 3427 43022 55095 65845 + 1227 ay 
June 29148 32692 23336 29887 1926 2938 42788 54410 65517 - 328 June 
July 29336 31789 24002 30873 2310 2991 43971 55648 65653 + 136 July 
Aug. 29541 31385 23763 30786 2160 3078 43803 55464 65249 - 404 Aug. 
Sept. 30012 31157 24179 30978 2814 3585 43244 57005 65720 + 471 Sept. 
Oct. 31002 31869 25136 31530 2797 2966 45371 58935 66365 + 645 Oct. 

Nov. 31267 32688 25626 32539 2887 3089 45936 59780 68316 + 1951 Nov. 

Dec. 31196 25965 2635 46458 59796 Dec. 

The figures In Itallos Indioate the position at the end of the previous year. 
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9. - COMMERCIAL BANKS. POSITION TOWARDS FOREIGN COUNTRIES. 

End 
Claima Indebtednnll Net OlalmB (+) or Net 

Indebiedll8ll1 (-) End 

of MIll mk Mill. mk Mill. mk of 
Month 1948 I 1949 I 1950 1948 I 1949 I 1950 1948 I 1949 I 1950 IM~~~.!.t Month 

I 

4085 2948 
2008 1 

+1137 
Jan. 2982 2128 2804 2566 1939 + 416 + 120 + 865 + 371 Jan. 
Feb. 2447 2034 2279 2219 2117 1928 + 228 - 83 + 351 - 514 Feb. 
March 2380 2399 2342 2161 2077 1879 + 219 + 322 + 463 + 112 March 
Aril 2890 2397 2726 2340 2107 2150 + 550 + 290 + 576 + 113 ~ril ~y 2583 2227 2377 2282 2325 2105 + 801 - 98 + 272 - 804 ay 
June 2496 2828 2968 2217 2454 2252 + 279 + 374 + 716 + 444 June 
July 2394 2969 3136 2184 2592 1992 + 210 + 377 + 1144 + 428 July 
Aug. 2505 2776 3911 2221 2384 2342 + 284 + 392 + 1569 + 425 Aug. 
Sept. 2631 2757 3552 2359 

'~I 
3204 + 272 + 157 + 348 -1221 Sept. 

Oct. 2528 2724 4184 2273 2425 3555 + 255 + 299 + 629 + 281 Oct. 
Nov. 2550 2756 4275 2385 2464 4193 + 165 + 292 + 82 - 547 Nov. 
Dec. 2194 2714 2087 2220 + 107 + 494 Dec. 

10. - FOREIGN PAYMENT POSITION OF 
ALL BANKS. 1) 

11. - DEPOSITS IN POST OFFICE 
SAVINGS BANK. B) 

Net Claims (+) or Net 
End Indebtedness (-) 
of Mill. mk 

Deposits End 
MIll.mk of 

Month 1947 I 1948 I 1949 I 1950 I Monthly 
Movement 1947 I 1948 I 1949 I 1950 IM~~~t Month 

-5153 7213 
Jan. -4806 -1631 -1167 -2848 + 939 7365 8581 9784 12486 +249 Jan. 
Feb. -4621 -1525 -1607 -2589 + 259 7481 8418 10120 12841 + 355 Feb. 
March -3762 -1061 -1235 -1796 + 793 7574 8487 10312 12991 + 150 March 
~ril -4572 -3185 -2091 -1443 + 353 

ay -3722 -3135 -2361 -2200 - 757 
June -3360 -3589 -1726 -1638 + 562 

7527 8509 10385 12809 -182 ~ril 7609 8371 10468 13029 +220 ay 
7692 8438 10695 12894 -135 June 

July -1940 -4101 -2092 + 377 + 2015 
Aug. -1968 -3930 -2516 + 1262 + 885 
Sept. - 690 -3056 -4676 + 851 - 411 
Oct. - 588 -2698 -4963 -2573 -3424 

7796 8606 10953 13158 + 264 July 
8086 9113 11501 13667 +509 Aug. 
8094 9184 11626 13461 -206 Sept. 
8123 9225 11616 13285 .:.....176 Oct. 

Nov. - 364 -1494 -5099 -4455 -1882 
Dec. - 335 -1 016 -3 787 

7956 9170 11698, 13260 - 25 Nov. 
8394 9593 12237 Dec. 

1) For the Bank of Finland the net result of the debit and credit accounts with foreign oorrespondents. foreign clear­
Ing transactions and foreign commercial debt as well as foreign bills are taken Into account, and for the Commercial Banks 
their net position is taken Into account according. to table 9 above. 

0) Acoording to figures supplied by the Post Offloe Savlnp Bank. 

12. - DEPOSITS IN THE SAVINGS BANKS. 

End Savinca Acoounts Ourrent Aooounts 

of Mill. mk MIll. mk 

Month 1948 I 1949 1 1950 194811949 I 1950 1947 I 1948 I 
22880 2044 20781 

Jan. 23102 28193 36162 1969 1973 2117 20865 25071 
Feb. 23282 29012 36691 1920 1806 2098 21097 25202 
March 23506 29625 37119 1953 1871 2014 21629 25459 
Aril 23951 30347 37305 2030 2083 2386 221M 25981 ~y 23997 307M 36910 1808 2073 2299 22335 25805 
June 24075 31042 36513 1820 2004 2219 22432 25895 
July 24515 31729 36674 2039 2331 2620 22887 2p554 
Aug. 24987 32113 36994 1970 2267 2463 23295 26957 
Sept. 25233 32129 36829 2020 2153 2379 23513 27253 
Oct. 25407 32633 37015 2337 2576 2622 23723 27744 
Nov. 25676 33156 37406 2326 2409 2452 23601 28002 
Dec. 27381 35337 1953 2124 24924 29334 

According to figures supplied by tho Central Statistical Offlco. 
The figures In Italics Indicate the pOSition at the end of tho previODB year. 
• Preliminary figures snbject to minor alterations. 

Total 
Mill. mk 

1949 1 

30166 
30818 
31496 
32430 
32827 
33046 
34060 
34380 
34282 
35209 
35565 
37461 

End 
of 

1950 I MonthlY Month 
Movement 

38279 +818 Jan. 
38789 +510 Feb. 
39133 +344 March· 
39691 + 558 ~ril 
39209 -482 ay 
38732 -477 June 
39294 + 562 July 
39457 + 163 Aug. 
39208 -249 Sept. 
39637 + 429 Oct. 
39858 + 221 Nov. 

Dec. 
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End 
of 

Month 

Jan. 
Feb. 
March 
Aril 
Jlay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
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18. - DEPOSITS IN CO-OPERATIVE CREDIT· SOCIETIES AND CONSUMERS' 
CO-OPERATIVE SOCIETIES. 

Deposita In Co-operative Credit Soeiatiel 1) Deposita in CODIUmen' Co-operative SooietieB ") 
Mill. mk Mill. mk 

1947 I 1948 I 1949 I 1950 I Monthly 
Movement 1947 I 1948 I 1949 I 1950 I litontbiY" 

Movement 

8391 2262 
8339 11332 14248 18441 +252 2315 2824 3770 4768 +119 
8433 11384 14550 18876 +435 2354 2862 3904 4922 +154 
8962 11687 15124 19358 + 482 2414 2938 4024 5071 + 149 
9292 12015 15408 19527 + 169 2459 3074 4076 5151 +80 
9407 11982 15660 19380 -147 2473 3201 4113 5051 -100 
9604 11971 15731 19099 -281 2521 3204 4094 4957 - 94 
9838 12408 16118 19402 + 303 2549 3249 4118 4924 - 33 

10412 13085 17015 20115 + 713 2573 3314 4151 4961 + 37 
10618 13043 16984 20059 - 56 2584 3343 4178 4937 - 24 
10667 13212 17196 20092 + 33 2586 3371 4189 4957 + 20 
10597 13271 17235 20464 +372 2595 3441 4277 5065 + 108 
11373 14028 18189 2755 3665 4649 

E~d I 
Month 

Jan. 
Feb. 
March 
~ril 

ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1) Fltlnl'llR supplied by the (!entral Bank for Co·operatlve Credit Societies. - I) According to data supplied by tbe Flnnisb 
Co-operative WboleS!ile Society and the Co-operative Wholesale Association. 

14. - DEPOSITS IN ALL CREDIT 15. - INSURANCES IN LIFE ASSURANCE 
INSTITUTIONS. 1) COMPANIES. 

End Total DePosita due to the Publio 

of Mill. mk 

Month 1947 I 1948 I 1949 I 1950 I Monthly 
Movement 

New riska aooepted 1) 
End 

1949 I 1950 of 
---Amount Amount Month 
Number I Mill. mk Number I Mill. mk 

70017 14406 1687 15111 1949 Jan. 
Jan. 70534 85598 104008 130840 +3748 
Feb. 70066 84182 102711 130298 - 542 

17599 2079 19280 2526 Feb. 
19967 2376 218]4 2904 March 

March 72866 ·87632 108208 135299 + 5001 
~ril 74405 89047 110797 136902 +1603 

ay 75290 88090 109872 134388 -2514 
June 76046 88845 112726 135181 + 793 
July 77264 91806 116996 136906 + 1725 
Aug. 79070 93014 117726 138793 +1887 
Sept. 81102 95604 117724 138571 - 222 
Oct; 81390 98157 121549 137256 -1315 

17583 2137 18631 2548 ~ril 
16825 2009 17241 2293 ay 
16683 1972 16985 2289 June 
11554 1366 11581 1548 July 
14636 1746 14761 1990 Aug. 
16681 2069 16044 2202 Sept. 
18913 2428 17905 2541 Oct. 
22038 2791 19348 2760 Nov. 

Nov. 80303 96313 121623 137390 + 134 23954 3027 Dec. 
Dec. 85426 100886 127092 

1). Commercial Banks, Post Office Savings Bank, Savings 
Banks, Co-operative Credit Societies, Central Bank for Co-

2108391 
186885 

256871 1 22 660 188 701 
1 Total 

25550 Jan.-Nov. 
operative Credit Societies, Consumers' Co-operative Societies, 1) According to Information supplied by the Finnlsb 
and Mortgage Banks. Life AB8urance Companies. 

16. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
Companies Companies with Companies CompanieB with Net inorease (+) 

Year and founded increased Capital liquidated reduoed Capital or reduotion (-) Year and 
Quarter Num., Capita! Num'IIn"rease of Num-I ·Caplt;!- Num., Reduction Num· I Capital Quarter 

ber M1ll. mk 
Capital 

ber M1ll.mk b of Capita! ber M1ll.mk ber M1ll. mk er Mill. mk 

1946 1355 649 956 3764 110 61 8 7+1245 +4355 1946 
1947 955 749 826 2740 98 47 7 73 + 857 +3369 1947 
1948 1316 1679 691 4367 159 180 24 55 +1157 +5811 1948 
1949 1390 1573 622 8695 238 265 38 88 +1152 +9915 1949 

1949 . 1949 
July·Sept. 314 503 149 1828 75 42 7 23 + 239 +2266 July·Sept. 
Oct.·Dec. 389 519 159 2064 56 8~ 13 39 + 333 +2457 Oct.·Dec. 

1950 1950 
Jan .• March 421 765 178 1375 63 38 10 11 + 358 +2096 Jan.-March 
April-June 367 669 194 2067 48 21 6 8+ 319 +2647 April-June 
July-Sept. 304 610 208 HDS 40 24 4 13 + 264 +2176 July-8ept. 

Figures supplied by the Central Statistical Office. 
The figures In Italics Indicate the position at the end of the prevIOus year. 
• Preliminary figures subject to minor alterations. 
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17. - BANKRUPTCIES. 18. - STOCK EXCHANGE. 

Bankruptoillll 1) Turnover of Stock Exahange 1) 

Month Number Mill. mk Month 

1946 I 1947 1 1948 I 1949 11950* 1946 1 1947 1 1948 I 1949 I 1960 

January 13 15 9 22 48 
February 8 14 8 25 55 
March 10 8 14 42 55 

54 83 122 89 148 January 
76 84 105 84 155 February 
66 70 106 217 235 March 

Aril 7 10 12 38 38 
~y 11 5 10 43 21 
June 6 12 5 19 19 

67 81 147 189 358 ~ril 
144 106 89 84 299 ay 

87 75 120 157 226 June 
July 6 5 7 27 15 
August 6 8 12 12 5 
September 6 11 12 28 44 
October 17 8 16 22 36 

69 70 100 76 185 July 
40 53 91 124 235 August 
87 166 93 151 319 September 

170 151 99 141 340 October 
November 13 12 11 25 40 206 110 113 131 228 November 
December 5 7 25 76 144 200 91 174 December 

Total I 
Jan.-Nov. 

108
1 103 

115
1 108 

140 I 115 
379

1 303 376 
1188 11249 11276 11 617 I 
1 044 1 049 1185 1 443 

I Total 
2 728 Jan.-Nov. 

1) Figures compiled by the Central Statistical Office from 1) According to data suppiled by the Stock Exchange 
the reports sent In by the various Courts Including all bank- Committee. 
ruptcy petltJons, of which only about half will lead In due 
course to actual bankruptcy. 

19. - STOCK EXCHANGE INDEX. 1935 ~ 100. 

Share Prien 1 

Month All kinds I Bank 'Shares I Industrial Shares Month 

~I~I~I~ ~\~I~I~~I~I~I~ 

January 324 337 241 301 108 110 94 111 411 423 277 358 January 
February 304 304 246 311 106 105 95 113 379 377 281 374 February 
March 297 259 265 335 107 99 93 114 366 313 283 409 March 
~ril 310 269 267 374 105 102 93 129 388 322 300 461 Mril 

ay 296 265 270 407 104 101 94 135 371 315 305 509 ay 
June 292 , 273 261 420 102 99 94 136 365 328 291 524 June 
July 282 I 272 260 447 99 101 94 138 348 326 289 566 July 
August 282 259 262 467 98 100 95 139 348 306 292 581 August 
September 308 247 267 461 102 97 94 136 384 290 302 588 September 
October 337 237 259 487 103 97 97 134 424 272 298 630 October 
November 332 233 259 494 103 96 98 129 418 266 297 640 November 
December 336 228 272 104 94 104 423 259 315 December 
Whole year I 308 I 266 I 260 I I 104 I 100 I 95 I I 385 I 316 I 294 I I Whole year 

• Unitas. Index based on the prices quoted for the shares of 3 banks and 10 Industrial firms. 

20. - PUBLIC DEBT. 

End of Aooording to tbe Finanoe Aaoountl Mill. End of 
Year Mill. mk 1) Dollars .) 

Year 
and Funded Debt I Short-term Credit I Total Publlo Debt Total and 

Month -Foreign I Internal I Total Foreign I Internel I Total Foreign I Internal I Total 
Pubilc Month Debt 

1946 26561 51301 77862 5072 22137 27209 31633 73438 105071 773 1946 
1947 33484 57292 90776 5073 22251 27324 38557 79543 118100 868 1947 
1948 38512 53523 92035 5093 24489' 29582 43605 78012 121617 894 1948 
1949 57487 48162 105649 5666 28550 34216 63153 76712 139865 605 1949 

1950 1950 

May 58805 46901 105706 5519 24935 304M 64324 71836 136160 589 May 
June 58741 46764 105505 5513 26784 32297 64254 73548 137802 597 June 
July 58882 46400 105282 5500 26587, 32087 64382 72987 137369 595 July 
Aug. 58299 44816 103115 5498 28965 34463 63797 73781 137578 596 Aug. 
Sept. 60444 44886 105330 5494 28116 33610 65938 73002 138940 601 Sept. 
Oct. 60366 44984 105350 5482 28006 38488 65848 72990 138838 601 Oct. 
Nov. 60470 45065 105635 6471 27120 32691 65941 72186 138126 598 Nov. 

1) According to data suppiled by the Treasury. Internal loans are given at thair nominal value and forelgu loans in 
F1DDlsh currency according to ourrent rates of exohange. - .) The outstanding amounts of both internal and foreign loans 
have been converted into United States dollars at the HelSinki rates of exchange of the respective ourrenoles. 
2 
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21. - STATE REVENUE AND EXPENDITURE. 
Current Revenue1) darlvad from EllJIenditura 

Year Total 

boom'l I I 1 ... ·1 

Capital 

... ot I "'-I CapItol 

Year Re- ;: Stamp Sales In:~t waYll, State Re-and 
tax Dlvi- Posts, Forests and 

Month venue party duty I Tele-.) venue 
I Month tax .) dends graphs") 

Min-:Dik Mill. mk 

1949 
7 694

1
102 651 

1949 
Jan.-Nov. 101507 20709 2798 22612 8865 - 596 844 74924 27727 Jan.-Nov. 
Whole year 125981 23315 3105 29743 9208 - 720 802 14579 132827 92926 39901 Whole year 

1950 1950 
Jan.-Nov. 113870 29646 3193 24646 6646 -1301 1586 6614 116098 86042 30056 Jan.-Nov. 

1950 1950 
Bu~et 104463 24050 3200 24150 5831 - 4471 654 9184 104379 77 583 26796 Bu~et 
Suppem. Suppem. 
Budgets') 6252 4600 -, - - 25 - 11 - 20737112 301 8436 Budgets 

Tables 21-28 according to preliminary monthly accounts kept by ths Treasury, the Customs and the Board of Excise 
~enue. . 

1) The current re venue derived from Oustoms duty, and some other State receipts are specified In tables 22 and 28 
below. _.) Including speolal and supplementary taxes on in~ome and property but not the Oapital Levy nor the inher­
Itance tax. - .) The figures given refer to net revenue - .) Passed In June and November. 

22. - COLLECTION OF CUSTOMS. 28. - COLLECTION OF EXCISE DUES. 
Customs duty on Fiaea, Total 

DnPorted-I--- Llgbt Year Customs goods Incl. Exported Dues, and Receipts storage goods 
Month charges eto. 

Excise on 
Total 
Excise 

Tobacco i Spirits I I Matches 
Year 

Dues Beer and 
Month 

Mill. mk . Mill. mk 

1949 I 1949 
Jan.-Oct. 10142 9988 0 154 9915 6523 112 428 227 Jan.-Nov. 
Whole year 12924 12725 1 198 11 027 7247 137 525 249 Whole year 

1950 1950 
Jan.-Oct. 11390 11186 1 203 11192 7166 121 638 276 Jan.-Nov. 

1950 
112001 Budget 11354 0 154 

1950 
8924 7200 149 425 270 Budget 

24. - VALUE OF IMPORTS AND EXPORTS. 

Imports Exports Surplus of Imports (-) 

Month 
(0. i. f.) (f. o. b., frae exports) or EllJIorts (+) 
Mill. mk Mill. mk Mill. mk Month 

-19-4-8 -;-1 -1949'11950* 19481-'1949 1 1950* 1948 1 1949 1 1950* 

January 3963 4113 6522 2505 31241 4274 -1458' - 989 -2248 January 
February 4261 4200 6112 3354 3681' 4202 - 907 - 519' -1 910 February 
March 3 588 4 806 6 735 2 987 3 876 4 596 - 601 - 930 - 2 139 March 
~Jlril 4916 4604 6 593 4467 4016 5 372 - 449 - 588 -1 224 ~pril 
May 6001 5320 7069 3696 4106 5769 -2305 -1214 -1300 May 
June 7006 4591 7331 5201 466,7 8175 -1805 + 76 + 844 June 
July 5938 5783 7084 6349 6063 9323 + 411 + 280 + 2 239 July 
August 5 397 4803 7 170 5407 5502 9 117 + 10 + 699 + 1 947 August 
September 5 508 6 364 8 203 5 943 7 443 7 627 + 435 + 1 079 - 576 September 
October 5526 7394 8248 5685 8134 5736 + 159 + 740 - 2 512 October 
November 5961 6782 7960 5509 8183 7310 - 452 +1401 - 650 November 
December 8304 7 518 5402 6811 -2 902 - 707 December 

Total I 66369 I 66278 I I 56505 I 65606 I I 9 864 I 672 I I Total 
.Tan.-Nov. 58065 58760 79030 51103 58795 71501 -6962 1+ 35 -7529 Jan.-Nov. 

Tables 2'-29 according to Finnish Official Statistics I, A, Foreign Trade of Finland, Monthly Reports. 
The "erm ifll1JortB covers all imported goods which are plaoed on the market either Immediately after ImportatIon or 

after storage. EzportB covers aU goods exported from the open market, Including re-exports. Goods are declared to the 
Customs by their owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. 

• Preliminary figures subject to minor alterations. 
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20. - VALUE OF JMPO.RTS AND EXPORTS IN DIFFERENT CLASSES OF GOODS. 

Impor&a ElQIoria 
(e. i. I.) (f. o. b.) 

Classes of Goods MID. mk MID.mk 

Whole year 1 January- October Whole year .! January-October 

1948 I 1949 I 1948 I 1949 1 1950'" 1948 I 1949 I 1948 I 1949 11950· 

Dairy produce, eggs, honey 1939 414 1743 34 587 13 799 - 329 1519 
Other animal products, live 

animals .............. 1117 554 938 362 330 219 802 194 518 219 
Vegetables •.•....... " .. 16 3 14 3 53 1 0 1 0 24 
Eatbale fruit ........... 537 864 285 581 945 11 94 8 72 52 
Coffee, tea, spices •...... 710 1201 533 831 2616 - - - - -
Cereals, milling iJroducts .. 6835 3359 5861 2998 4377 29 114 12 17 212 
Certain seeds an fruit,plants 

for industrial purposes 425 
219\ 336 177 185 9 98 6 12 176 

Raw materials for tanning 
and dyeing ...•...... 74 59 66 52 76 - - - - -

Animal and vegetable fats 1685 1806 1186 1465 1786 1 6 1 3 15 
Meat and fish products .. 351 125 221 34 87 0 43 0 32 1 6 
Sugar, sweets ....•...... 2024 2116 1615 1755 2833 18 17 14 12 16 
Beverages, vinegars ...... 209 371 191 303 174 173 467 138 383 339 
Fodder •....•........... 1000 1065 784 831 576 0 - - - -
Tobacco ................ 1301 400 643 275 776 - - - - -
Minerals, ore ............ 1168 855 R92 675 919 133 253 104 204 199 
Mineral fueland oils 10735 6296 8847: 4371 8604 0 0 0 0 4 
Chemical and pharmaceu-

tical products ......... 2000 1970 1611 1559 2257 171 247 141 186 249 
Tanning and dyeing 

extracts, varnishes ..... 1110 1518 890 1240 1523 7 2 7 2 

~I Caseine, albumine, glues .. 333 296 268 24-5 339 7 6 2 6 
Fertilizers .............. 2083 2111 1526 1791 1741 - - - -
Hides, skins, leather and 

furs; manufactures of 
these materials ........ 1206

1 
1287 757 1154 1367 312 266 ~87 228 600 

Rubber and rubber articles 1085 848 858 761 861 4 19 4 15 11 
Wood and wooden goods .. 78 100 72 81 122 23797 31046 19056 23963 26973 
Woodpulp .............. 4 5 4 5 3 16010 14279 12986 11001 15425 
Cardboard and paper, their 

12 930 112 434 apRlications ........•.. 91 94 73 76 96 10557 10243 13392 
Texti e materials, textile. , 

goods ................ 6493 11867 4845 8912 13032 907 950 728 728 998 
Footwear ............... 244 104 197 100 40 3 6 3 3 7 
Articles of stone and of other 

mineral material, glass .. 523 
Base metals; articles made 

689 404 527 60l 323 407 283 279 411 

therefrom ............. 10472 11891 8310 9775 10-029 722 828 489 600 1031 
Machinery, aPl:aratus .... 39-73 560!' 2999 4448 5567 160 404 129. 262 714 Electric mac inery and 

apparatus ............. 1965 29661 1435 2381 2983 115 164 93 112 327 
Transport material ...... 3233 3446 2650 2869 3421 60 1315 57 981 786 Instruments, clocks and 

watches, musical instru-
ments ................ 305 463 238 346 549 15 37 10 24 24 

All otbers .............. 1045 1315 812 9'l1 1612 355 503 2841 397 458 
Total free trade 66369 66278 52104 51978 71067 56505 65606 45594 50612 64191 

Reparation deliveries .•.. 11546 12226 9268 8901. 6422 
• Preliminary figures Subject to minor alterations. 
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26. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Wheat lire Sugar 

Month Tons Tons Refined and unrefined Month Tons 

1948 1 1949 1 1950* 1948 I 1949 11950* 1948 1 1949 11950· 

January 1871 16140 0 14840 - - 4130 4774 8551 January 
February 9328 21138 - 21825 - - 3688 5582 8469 February 
March 10917 26646 3662 8382 - - 4172 6146 5960 March 
~ril 14820 19368 23071 2129 - - 6861 7361 9827 ~ril 

ay 10793 18908 10405 14446 6000 3327 8636 10378 8250 ay 
June 18364 20144 10564 26580 - 2067 8159 8504 6765 June 
July 3281 29873 44666 20034 - 5610 10072 7788 9343 July 
August - 168 40681 14093 - 4586 11804 9592 10589 August 
September 6096 0 17438 31 - 6644 9076 8804 11462 September 
October 6954 - 20683 - 0 4087 7974 6662 11743 October 
November 12941 - 3495 - 8168 8218 November 
December 15103 236 - - 9668 6594 December 

Total 1109 4581151 6211 I 
Jan.-Oct. 81 414 151 385 171160 

1258641 
122359 ~ggg1262211 92406

1 74570 
90 4031 I Total 
75591 90959 Jan.-Oct. 

Raw Tobaaoo Coal and Coke Petrol 

Month Tons Tons Tons Month 

1948 1 1949 1 1950* 1948 1 1949 I 1950* 1948 I 1949 1 1950* 

January 319 12 368 203586 93321 220603 13325 14006 23373 January 
February 355 62 333 88621 64642 142476 12473 13201 16710 February 
March 336 62 375 32167 5906 79096 15028 14422 16488 March 
Aril 398 108 311 111205 12698 65864 15406 17135 16179 ~ril ~y 328 161 402 267139 31335 108871 11040 17655 20161 ay 
June 318 137 434 297885 80076 161158 24908 17808 20355 June 
July 130 144 109 313171 63530 156373 18007 21386 18412 July 
August 382 195 496 163571 109238 151304 18961 23380 17928 August 
September 358 269 424 257148 159837 276046 17138 20415 30791 September 
October 383 315 379 260432 210884 212053 18062 19032 19129 October 
November 421 360 233013 212962 19191 20086 November 
December 2902 304 187030 165669 15980 17962 . December 

Total I I Jan.-Oct. 
6630 1 
3307 

2129
1 1465 

12 414968111999881 1 199 51~ 1 2164881 I Total_ 
3621 1994920 821367 1 573 844 164348 178440 199 526 Jan.-Oct. I 

Raw Cotton Pig Iron Bar Iron and Bar Steel 

Month Tons Tons Tons Month 

1948 I 1949 11950* 1948 1 1949 11950· 1948 1 1949 Ti950* 

January 1154 538 578 613 18 176 4006 6889 4383 January 
February 1088 1609 454 598 1126 376 8320 6326 8204 February 
March 1000 1465 305 632 2890 1843 7605 6727 6458 March 

~ril 15 46 689 325 1741 135 9261 8350 4405 ~ril 
ay' 1178 34 1126 575 1055 362 8773 6398 5136 ay 

June - 1678 1281 1695 3479 567 10804 6699 5801 June 
July - 2884 846 1079 5852 375 11556 5712 7707 July 
August 2570 1037 69 2620 3290 100 9540 7789 5811 August 
September - 278 1368 36 766 100 6182 9351 6178 September 
October 905 216 33 643 1032 1057 6842 9877 7672 October 
November 534 1178 2326 525 4997 5692 November I 
December 1412 1377 7925 1725 7617 5 362 December 

Total I 9856
1 

12340 I 
67491 

189661 234991 
5090 I 955031 84 171 I I Total I 

Jan.-Oct. 7910 9785 8715 21249 82889 73117 . 61 755 Jan.-Oct. 

• Preliminary figures subject to minor alterations. 



Nos, t1-12, 1950 13 

2';'. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 1) 

Wooden HOUI8II and Huts Round Timber Sawn Timber') 
Floor area. All kinds excl. fuel All kinds Month Month 1000 ml 1000 m8 1 000 standards 

1948 I 1949 I 1950* 1948 I 1949 I 1950* 1948 I 1949 I 1950* 

January 31 12 23 35 116 65 10 12 .23 January 
February 64 46 10 4 62 61 10 13 12 February 
March 61 109 0 1 59 4 11 12 6 March 
~ril 113 80 - 0 99 99 7 7 23 ~ril 

uy 114 52 2 8 168 206 9 12 37 ay 
June' 107 39 1 54 192 408 26 48 99 June 
July 94 86 29 329 381 623 81 88 114 July 
August 75 78 99 510 401 547 64 77 113 August 
September 58 117 31 438 368 454 76 84 71 September 
October 66 122 27 366 283 381 61 94 29 October 
November 60 134 197 112 68 98 November 
December 30 115 66 70 47 62 December 

Total 1 
Jan.-Oct. 

873
1 783 

990 I 
741 222\ 

1997
1 1734 

2261
1 2069 28281 

470 I 
355 

607
1 447 

1 Total 
527 Jan.-Oct. 

Matches Plywood Bobbins (spools) 

Month Tons 1000 m" Tons Month 

1948 I 1949 I 1950* 1948 I 1949 I 1950* 1948 I 1949 I 1960* 

January 26 37 156 9 12 16 158 147 147 January 
February 98 96 261 14 22 16 367 181 256 February 
March 100 87 277 9 21 21 184 200 358 March 
~ril 189 77 220 13 21 21 380 378 174 April 

ay 73 123 226 14 18 19 322 300 224 May 
June 11 80 106 16 17 16 311 280 247 June 
July 55 143 160 14 12 19 109 314 177 July 
August 16 67 69 12 11 13 366 89 129 August 
September 56 144 247 16 21 12 322 254 111 September 
October 49 209 196 19 16 3 371 190 9 October 
November 160 162 16 19 426 341 November 
December 227 367 24 18 192 211 December 

Total 1 
Jan.-Oct. 

1060 I 
673 1 

1592
1 1063 19061 

176
1 137 

208\ 
171 Hi61 

3487
1 2869 

2885
1 2333 

1 Total 
1832 Jan.-Oct. 

Mechanioal Pulp 0) Sulphite Calluloes I) Sulphate Cellulose 0) 

Month Tons Tons Tons Month 

1948 I 1949 I 1950* 1948 I 1949 I 1950* 1948 I 1949 I 1960* 
I 

January 1362 9266 11200 29651 21937 45221 19175 18443 30843 January 
February 3267 2366 11394 26763 29197 37426 27342 20322 28046 February 
March 2093 3233 16299 27084 29805 40227 24246 16831 37343 March 
~ril 9541 17424 14998 36597 32021 49513 37194 24314 33672 Aril 

ay 9090 19763 17214 19203 37062 44225 21232 18014 35923 ~y 
June 17528 12277 18795 46404 39483 57354 38785 20874 39102 June 
July 11807 15339 21165 33670 24915 44346 32654 17016 30687 July 
August 10237 9936 17368 17485 28679 39581 21103 18023 24050 August 
September 8126 18374 11363 33029 38387 47564 26159 21436 37204 September 
October 4612 17614 16208 31415 09629 34709 22491 401'>64 14791 October 
November 6822 17231 31036 58502 26664 56636 November 
December 12622 17523 40413 49900 32743 33265 December I Total I 
Jan.-Oct. 

970971160 3361 \ 372 650 1449 4671 1 329 7871 310 7371 I Totar 
77 663 125582 154 994 301 201 341065 44.0165 270380 220836 311661 Jan.-Oct. 

1) Free exports. - I) 1 standard sawn timber _ 4.672 mi. - 8) Dry weight. 
• Preliminary figures subject to miuor alt.eratlons. 
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27. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

I 
Cardboard Paper He_print 

Month All kinds All kinds (Included In previous column) Month Tons Tons Tons 

1948 I 1949 I 1950" 1948 I 1949 I 1950" 1948 I 1949 I 1950· 

January 5921 7043 9471 23848 34950 80209 16318 24960 23590 January 
February 8021 7450 11364 32121 41058 46024 17935 31692 35817 February 
March 8280 7031 12787 21699 35528 48282 11337 24901 37825 March 

~ 8620 6720 14695 45207 37508 48727 31769 28911 38165 ~ril 
ay 8132 9136 13349 37564 35074 42020 ' 26217 28261 29034 ay 

June 7974 6787 9876 36018 34711 42045 26341 26853 31522 June 
July 10084 6182 12400 40466 33292 41799 29064 26082 31086 July 
August 9076 4188 12962 36369 27715 36967 ,27467 23005 25811 August 
September 9632 8396 11867 28013 50909 47597 18587 38767 36332 September 
October 10405 9087 9694 44151 44795 42526 32908 34873 31087 October 
November 9317 10260 35344 37382 24770 28573 November 
December 12649 9165 35677 41755 26072 31098 December 

Total 1108 0611 
Jan.-Oot. 86095 

914451 14164771 454677 
72020 118 45~ 3i5456 375040 426196 

2887751 347976 
237 933 288305 

I Total 
320269 Jan.-Oct. 

28. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 
Imports Ezporie 
(0. i. I.) (I. o. b., free ezporta) 

Country Whole year I J/UlUalT-october Whole year I January-october 

1948 I 1949 I 1949 I 1950" 1948 I 1949 I 1949 I 1950* 

Europe: % % % MJll.mk % % % % Mill.mk % 

Belgium - Luxembourg .. 4.9 4.9 5.1 3056 4.3 3.8 4.2 4.2 2495 3.9 
Bulgaria ................ 0.1 0.1 0.1 .66 0.1 0.1 0.1 0.1 47 0.1 
Czechomovakia ..•.•..... 1.0 1.9 1.8 1673 2.3 0.5 1.1 1.1 511 0.8 
Denmark ......•........ 8.1 6.0 5.6 5606 7.9 6.4 6.7 7.1 4953 7.7 
France ................. 4.6 9.6 10.0 4166 5.9 5.6 4.6 4.2 3610 5.6 
Germany Eastern •....•. ) 0.7 { 0.6 0.6 186 0.3 ) 0.8 ( 0.2 0.3 132 0.2 

• Western ....... I 0.9 0.9 3227 4.5 J \ 3.0 2.1 3467 5.4 
Great Britain ........... 25.1 22.1 21.8 16557 23.3 28.3 27.2 28.9 15785 24.6 
Greece ................. 0.6 0.4 0.2 530 0.7 0.9 0.9 0.9 411 0.7 
Holland ................ 6.0 9.0 9.1 4662 6.6 7.2 7.0 6.4 5333 8.S 
Italy •...•.••........•.. 0.5 1.9 1.4 2064 2.9 0.5 1.6 1.4 1525 2.4 
Jugomavia .............. O.S 0.1 0.2 121 0.2 0.4 0.2 0.2 47 0.1 
Norway ................ 2.2 1.5 1.3 1152 1.6 1.4 1.3 1.S 906 1.4 
Poland ................. 6.9 4.8 4.1 5467 7.7 2.0 2.3 2.0 1646 2.6 
Rumania ............... 0.0 0.0 0.0 0 0.0 '0.0 0.4 0.4 464 0.7 
Soviet Union ........... 12.6 11.4 13.1 4602 6.5 14.7 15.3 15.9 3610 5.6 
Sweden •............. ' ... 4.8 6.6 6.4 4887 6.9 5.5 4.1 4.1 2747 4.3 
Switzerland ............. 1.1 1.0 1.1 495 0.7 0.9 0.3 0.2 336 0.5 
Turkey ....•............ 0.6 0.4 0.2 393 0.5 0.6 0.3 0.3 407 0.6 
Rest of Europe ......... 1.0 1.5 1.4 1238 1.7 1.5 2.7 2.6 1623 2.5 

Total for Europe 80.9 84.6 84.3 60148 84.6 81.0 83.4 83.7 50055 78.0 

Argentina ............... 4.2 5.2 5.7 3084 4.3 3.0 3.1 3.7 2149 3.3 
Brazil .................. 1.0 0.2 0.1 833 1.2 0.9 1.0 0.9 954 1.5 
Canada ................. 0.3 0.1 .0.1 25 0.0 0.0 0.0 0.0 38 0.1 
United States •.......... 12.1 7.7 8.2 4262 6.0 9.5 7.6 7.1 6044 9.4 
Rest of America 1.1 1.1 1.0 599 0.8 0.3 0.7 0.6 731 ].1 
Africa .................. 0.2 0.7 0.3 502 0.7 3.1 2.7 2.6 2522 3.9 
Asia ................... 0.1 0.31 0.1 937 1.4 1.5 0.8 0.7 1255 2.0 
Oceania ................ 0.1 0.1 0.2 647 1.0 0.7 0.7 0.7 443 0.7 

Grand total 100.0 I 100.0 I 100.0 ,71 037 I 100.0 I 100.0 I 100.0 I 100.0 I 64 191 I 100.0 

The country of Import Indicates the land In which goods were purohased, the oountry of export the land to which goods 
were sold. 

• Preliminary figures subject to minor alterations. 
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29. - UNIT VALUE INDEX OF IMPORTS AND EXPORTS. 1980 -100. 

I GrDUpll of Imported Go ods PriDoIpal Ezporied Goods 

Year and Toial 
Baw I Machi· I Food. I Other con· 

Total 
Sawn I MCcha'l Dry I 

Year and 

Month Imports ma· nery stuffs sumptlon Exports timber nleal cella. 1 Paper Month 
terlals goods pulp lOBe 

1946 896 8881 883 947 846 799 802 835 700 777 1946 
1947 900 941 898 1030 912 1176 1177 1267 1148 1049 1947 
1948 1036 1080 967 1019 998 1383 1323 1746 1393 1246 1948 
1949 1105 1117 1134 1089 1043 1336 1440 1249 1144 1199 1949 

1949 1949 
Jan.-Oct. 1085 1091 1122 1075 1026 1348 1432 1291 1175 1206 Jan.-Oct. 

1960 1950 
Jan.-May 1293 1290 1206 1435 1211 1302 1664 1206 1160 1282 Jan.-May 
Jan.-June 1308 1288 1232 1483 1206 1300 1681 1254 1167 1286 Jan.-June 
Jan.-July 1337 1307 1281 1628 1205 1396 1606 1279 1197 1291 Jan.-July 
Jan.-Aug. 1367 1353 1288 1660 1205 1430 1618 1298 1223 1298 Jan.-Aug. 
Jan.-Sept. 1371 1348 1298 1572 1217 1453 1631 1313 1264 1311 Jan.-Sept. 
Jan.-Oct. 1390 1366 1366 1681 1227 1470 1644 1324 1282 1324 Jan.·Oct. 

Caloulated by the Statlstloal Dept. of the Board of Customs. For details concerning the calculation of the Indice. see 
artlole In this Bulletin No.4, 1939. 

80. - WHOLESALE TRADE. 

Total Salsa 

Month Mill. mk 

1947 1 1948 / 1949 1 1950 

January 3466 5514 7576 10224 
February 3897 8347 8237 11329 
March 4617 7694 9174 13363 
Aril 4241 9343 9392 13818 
~y 5327 8997 10671 14294 
June 4675 8472 9877 13553 
July 4633 8400 8998 13387 
August 6302 9148 11332 14898 
September 6438 10169 11763 16812 
October 6470 10383 12706 15563 
November 6427 10561 12961 151;)9 
December 7311 10755 13103 
Total I 62 7941107 7331126 690 1 
Jan.-Nov. 55 483 96 978 112 587 152440 

Calculated by the > Uusl Suomi>. The figures represent 
80-110 % of the turnover of all wholeaalers in Fluland. 

81. - SALES OF PETROL. 

¥Wholsaala for TrafUo 
Mlil. mk Month 

1947 
/ 

1948 1 1949 
/ 

1950 

7.0 14.2 15.0 34.4 January 
7.1 12.4 13.5 9.1 February 
9.1 14.4 15.7 16.1 March 
9.5 15.9 16.6 18.8 Aril 

10.8 18.2 17.7 25.4 Way 
13.3 25.7 18.7 21.0 June 
14.8 18.2 18.8 23.8 July 
16.1 16.6 22.2 2l.5 August 
15.6 16.5 17.1 19.9 September 
15.4 17.5 18.0 21.5 October 
12.6 16.6 15.7 18.7 November 
13.2 13.4 15.8 December 

144.51 
131.3 

199.61 
186.2 

203.81 
188.0 I TOtal 229.7 Jan.-Nov. 

Figures supplled by the Mlnlatry of Communications and 
PnbUo Works. 

82. - VOLUME INDEX OF INDUSTRIAL PRODUCTION. 1935 -100. 

Total Induairy Home Market 
Ezpori Induairy 

Quarter 
Induat.,. 

Quarter 

194611947119481194911950 194611947119481194911950 194611947119481194911950 

Jan.-March 87 111 138 154 166 110 136 176 193 210 66 77 85 98 106 Jan.-March 

April-June 87 110 137 144 160 103 130 168 182 184 63 80 95 91 102 April-June 

July-Sept. 95 105 124 126 130 116 128 100 159 159 66 74 87 80 91 July-Sept. 

Oct.-Dec. 100 124 139 148 122 167 171 190 70 78 94 89 Oct.-Dec. 

Whole year I 92/1131135 1421 1113/13811661 178/ I 641 781 901 89/ I Whole year 
> Unitas> Index based on seasonally adjusted quarterly figures. 
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88. - BUILDING ACTIVITY. 

Consumption of Cement In Finland') 
BulIdiDg& oompleted in tcnme and boroughs ") 

1000 m" 
Quarter 1000 tons 

---- Total I DweUIDg honees 
Quarter 

19451194611947119481194911950 1948 1 1949 11950 1948 I 1949 I 1950 

I I 
Jan.-March 46 27 54 74 100 103 451 597 607 198 328 337 Jan.-March 

April-June 89 79 112 160 192 240 442 457 590 204 280 306 April-June 

July-Sept. 83 127 152 164 219 235 333 652 561 221 332

1 

399 July-Sept. 

Oct.-Dec. 631 96 103 129\ 1331 1136 864 565 1 469 Oct.-Dec. 
Total I 281/ 329/ 421/ 527/ 644/ 

1
2362

/ 
2 570 / 1118811 409/ I Total 

Jan.-Sept. 218 233 318 398 511 578 1226 1706 1758 623 940' 1042 Jan.-Sept. 
') Comprising the total quantity of cement delivered by the country's 2 cement companies and Including the quantity 

Imported wblcb Is, however, only a negligible part of the total consumption. - I) Compiled by tbe Researob Office of tbe 
Ministry for Social Affairs from data covering folly %. of all bouse buUdingln the centres of population. 

! 

34. - FOREIGN SHIPPING. 
v_ ....... ~ __ ... _ 

Goods transported 
Year and Number 1 000 net. reg. to Number 1000 net. reg. tons 1000 tons Year and 

Montb 
Total IFlnniSh I Total Iwltb Carg Total I Finnish I Total Iwlth Cargo Imports I Exports 

Montb 

1947 4020 1926 3569 2363 3989
1 

1895 3493 2684 3595 3791 1947 
1948 5244 2544 4017 2850 5276 2557 4072 2863 4592 4049 1948 
1949 5595 2460 3979 2487 5585 2468 3980 3328 3223 4705 1949 

1949 1949 
Jan.-Oct. 4593 2011 3187 1954 4523 2028 3128 2648 2385 3725 Jan.-Oct. 

1950 1950 
June 979 313 568 280 982 332 551 500 369 756 June 
July 1009 339 591 299 1057 349 627 570 371 844 July 
August 1040 349 589 332 1055 358 591 517 436 816 August 
September 698 301 439 252 732 280 490 431 345 648 September 
October 533 265 390 269 519 260 386 323 426 457 October 
Jan.-Oct. 5980 2391 3999 2387 5944 2374 3985 3475 3171 4993 Jan.-Oct. 

Figures supplied by tbe Statistical Office of tbe Shipping Board. 

30. - STATE RAIL WAYS. 

Weight of gooda trana- Axla-kilomet- Revenue Regular Expenditure rea of goods 
Montb 

ported trucks (less Re-Imbursements) lIlill.mk 
1000 tons Mill.km Mill. mk Month 

1948 I 1949 I 1950 1949 11950 1948 1 1949 1 1950 1948 1 1949 11950 

January 1154 1017 1087 60 67 1017 909 929 786 815 946 January 
Febmary 1157 1046 1137 63 71 1048 872 927 951 1083 1156 Febmary 
March 1239 1170 1826 70 82 1194 1005 1101 1003 1017 1113 March' 
ru!ril 1313 1011 1230 63 71 1205 ·960 1060 956 998 1084 ~ril 

ay 1350 1091 1148 64 57 1136 969 910 1081 1174. 1138 ay 
June 1493 1090 1444 62 71 1281 1068 1188 1020 1056 1157 June 
July 1416 1168 1520 68 81 1293 1123 1293 1044 1211 1140 July 
August 1293 1129 1561 67 83 1170 1055 1321 951 1081. 1325 August 
September 1313 1309 1303 73 76 1064 1051 1061 968 1088 1349 September 
October 1304 1360 1221 78 72 1093 1057 1052 1020 1073 1326 October 
November 1280 1390 76 1084 1000 995 1156 November 
December 1142 1129 68 1057 1074 1183 1327 December 

Total 15454 13910 812 13642 12143 11958 13 079 I Total 
Jan.-Oct. 13032 11391 12977 668 731 11501 10069 10842 9780 10596 11 734 Jan.-Oct. 

According to Monthly Statistics of the Finnish Statc Railways. 
• Preliminary figures subject to minor alteratioDs. 

I 
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36. - WHOLESALE PRICE INDEX. 1936 - 100. 

Index for Goods in Finnish Wholesale trade Artiules Artiel .. 
Finnish Goods of of 

Month Total index I-I I 
Imported Import ElIPort Month Total of agri- Products Products Goods (0. 1. f.) (f. o. b.) culture of fores~ of Industry 

194911950 194911950 194911950 194911950 194911950 194911950 194911950 194911950 

1104 ~126 1269 1522 950 1049 998 1238 
Jan. 1088 1147 099 1143 1137 1280 1516 1409 950 1013 1060 1155 1007 1206 1211 1298 Jan. 
Feb. 1083 1148 1088 1142 1117 1264 1485 1409 948 1017 1068 1161 1003 1221 1201 1303 Feb. 
March 1075 1163 1078 1154 1082 1285 1485 1410 943 1030 1065 1182 1003 1293 1200 1305 March 

~ril 1071 1181 1074 1177 1057 1286 1480 1425 948 1059 1061 1196 984 1335 1195 1342 ~ril 
ay 1057 1211 1055 1214 1017 1290 1418 1510 949 1089 1060 1209 996 1316 1189 1344 ay 

June 1058 1248 1063 1268 1050 1394 1418 1558 951 1130 1044 1211 989 1323 1178 1351 June 
July 1102 1274 1113 1301 1157 1447 1409 1564 10041166 10741217 1061 1353 1206 1390 July 
Aug. 1112 1290 1112 1381 1144 1422 1394 1703 10101176 11091204 1091 1375 1222 1418 Aug. 
Sept. 1124 1325 1118 1372 1187 1459 1373 1844 10141185 11351225 1121 1414 1225 1471 Sept. I 

Oct. 1134 1371 1130 1420 1228 1464 1393 1970 10151220 114111265 1140 1468 1191 Oct. 
Nov. 1134 1388 1128 1432 1218 1451 1392 2010 101511230 11441294 1176 1534 1196 Nov. 
Dec. 1138 1135 1244 1409 1012 1144 1184 1203 Dec. 

Whole 11 0981 year 1
1099

1 1
1136

1 1
1431

1 I 980
1 1

1092
1 1

1063
1 1

1201
1 

I Whole 
year 

Calculated by the Central Statistical Office. For deta1ls concerning the calculation of the Index see article In this Bulletin 
No.4, 1939. 

37. - COST OF LIVING INDEX. 
August 1938 

Jub 1989 = 100 1936 - 100 

Month Total indlll Total indlll I Foodstuffs I Rent I ~f~h~nd I Clothing \ Taxes 

1948119491 ~950 19481194911950 1949 1 1950 194911950 19491 1950 1949 fI950 194911950 

Month, 

720 785 1 075 161 1 601 934 1930 
Jan. 763 795 833 831 866 907 1057 1108 161 221 1593 1438 9541023 1900 1857 Jan. . 
Feb. 753 780 839 820 850 914 1023 1113 161 221 1 569 1 436 959 1 044 1 900 1 857 Feb. 
March 761 772 850 829 841 926 1 003 1127 161 221 1 548 1436 '967 1 075 1 900 1 857 March I 

April 765 775 856 833 844 932 999 1137 161 221 1 550 1448 9711 076 1 900 1 862 April 
May 765 776 871 833 845 949 984 1166 221 221 1 515 1463 979 1085 1 900 1 862 ~ay 
June 773 782 936 842 852 1020 992 1263 221 262 1 521 1 498 982 1136 1900 1 862 June ! 

July 809 814 934 881 887 1017 1079 1268 221 262 1510 1514 9491155 1862 1919 July , 
Aug. 816 808 926 889 881 1009 1064 1244 221 262 1506 1538 9621173 1862 1919 Aug. ; 
Sept. 812 813 939 885 885 1023 1069 1243 221 262 1478 1564 9841236 1862 1919 Sept. I 

Oct. 810 828 '962 882 901 1 048 1105 1 263 221 262 1 442 1 629 993 1 296 1 840 1 996 Oct. 
Nov. 805 824 986 876 898 1074 1095 1253 221 262 1438 1677 10081349 1840 2465 Nov. I 
De c. 798 826 869 899 1 097 221 1 431 1 012 1 840 Dec. 

~le 7861799 185618711 110471 1201 1 115081 1 9771 118751 I ~~~le . 
Calculated by the Research Office of the Ministry for Social Affairs according to monthly reports from 32 different, 

centres. For details concerning the caloulatlon of ' the cost of living index see artlole in tbis Bulletin No.6, 1987. 

8S. - BANK OF FINLAND BUILDING COST INDEX 1935 -100 . . 
Year I Total index Index of the Contraator I Index of Overhead Closta' I 

I 1 ITI III 1 IV 1 Aver. I 1 IT I III I IV 1 Aver. 1 II 1 m I IV I Aver. 
Year 

I 
; 

1939 129 130 134 141 134 130 130 134 141 134 124 124 128 134 128 1939 
1940 1M 157 165 172 161 152 158 165 173 162 141 147 154 157 150 1940 ! 

1941 180 189 195 199 191 181 191 196 201 192 164 173 178 182 174 1941 
1942 212 226 231 243 228 213 227 233 245 230 193 206 204 215 205 1942 ; 
1943 244 252 259 264 255 246 254 261 266 257 216 223 230 233 226 1943 . 
1944 267 271 272 283 273 269 273 274 286 276 236 240 241 245 241 1944 . 
1945 299 396 503 529 432 302 399 507 534 436 259 342 435 457 373 1945 I 

1946 564 613 657 683 629 570 619 664 689 636 489 530 569 591 545 1946 
1947 706 733 781 935 , 789 708 734 782 937 790 679 715 762 911 767 1947 

\ 

1948 1125 1194 1200 1210 '1184 1115 1182 1192 1197 1172 1246 1348 1380 1385 1340 1948 
1949 1208 1199 1166 1170 1186 1196 1188 1160 1164 1177 1365 1346 1230 1234 1294 1949 ! 
1950 1 229 1 363 1 442 1622 1414 1223 1357 1436 1598 1404 1296 1438 1521 1925 1545 1950 I 

Quarterly indices and yearly averages of them. For details ooncerning the oalculatloD of the index see p. 35 In this 
Bulletin Nos. 4-6, 1946. 

3 
The figures In Italics Indicate the position at the end of the previous year. 

8471-50 
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89. - INDEX OF WORKING HOURS IN INDUSTRY. 
All Industrial Braaoh of IadUln,. 

Quarter I HomelExportlng I Gmss, I I Foodstuffsl I I I . Quarter 
Toial Indus- Indus- Metal Stone, Chemi~s and Leather Textile Paper Timber 

tries tries etc. luxuries 

1949 1949 , 
Jan.-March 99.8 102.7 94.3 100.7 89.0 97.5 116.9 101.7 109.4 97.5 91.4 Jan.-March 
April-June 98.1 102.6 89.3 99.8 93.1 99.3 108.9 107.0 108.8 90.6 88.1 April-June 
JUly-Sept. 95.6 101.0 86.3 91.8 97.4 101.1 109.0 108.7 112.6 83.1 89.1 JUly-Sept. 
Oct.-Dec. 101.1 105.9 92.1 102.3 99.4 112.8 108.8 111.8 110.8 88.6 95.3 Oct.-Dec. 

1950 1950 
Jan.-March 103.1 105.4 98.0 101.4 108.0 I 124.6 103.3 109.1 109.7 96.5 99.4 Jan.-March 
April-June 104.2 104.0 104.8 .97.0 103.6 133.4 109.7 107.1 111.1 104.4 105.2 April-June 
July-Sept. 106.3 105.2 108.9 103.6 99.7 114.3 110.4 106.7 106.2 110.4 107.7 July-Sept. 

The Index, which Is based on the number of workiug hours during the corresponding quarters In the previous year, is 
-calculated by the Research Office of the MInistry for Socl~ Affairs. 

40. - NUMBER OF UNEMPLOYED. 
Unemployed qualilied for rells&ratlon 

End of 
On Relief Work I Without Work I Total 

End of 
Month - Month 

1948 1 1949 1 1950 19481 1949 1 1950 1946 1 1947 1 1948 1 1949 1 .1950 

. January 588 12191 41747 342 14071 11126 2529 - 930 26262 52873 January 
; February 1671 22763 46381 498 15793 8477 2220 - 2169 38556 54858 February 
: March 2252 35315 48313 346 16126 7463 2384 - 2598 51441 55776 March 

:~~ 1047 29652 30596 47 9614 2692 2515 - 1094 39266 33288 Aril 
338 12591 9158 37 3329 276 1065 - 375 15920 9434 ~y 

; June - 2982 - - 929 - - - - 3911 June 
, July - 684 - - 256 - - - - 940 - July 
,August - 437 - - 776 - - - - 1213 August 
,September - 578 162 -

41"1 
384 - - - 4752 546 September 

I October - 5327 1939 - 15640 2567 - - - 20967 4506 October 
, November 1169 20257 4605 2200 26636 3360 - - 3369 46893 7965 November 
, December 5556 32646 8222 25429 - - 13778 58075 December 

Statistics supplied by the Ministry of Communications and Publio Works according to the Unemployment Records. 

41. - CESSATION OF WORK. 
IniUa&ad ConUaued from previOUl month Total 

Month I affecting I affecting I affecting Month 
Number employers I work- Number Number employers I work-employers I work-

people people people 

1949 1949 
June 3 3 677 4 13 205 7 16 882 June 
July 12 14 4742 2 4 259 14 18 5001 July 
August 14 540 43953 10 13 3047 24 553 47000 August 
September - - - 17 423 37326 17 423 37326 September 
October - - - 2 82 1862 2 82 1862 October 
November - - - 2 81 1832 2 81 1832 November 
December 1 1 22 2 74 1702 3 75 1724 December 

, 
1950 1950 

January 1 1 75 1 23 818 2 24 893 January 
February 4 4 1219 - - - 4 4 1219 February 

, March 4 4 823 1 1 722 5 5 1045 March 
April 3 3 622 2 2 302 5 5 924 A '1 
May 6 6 13143 - - - 6 6 13143 ~ ,. 
June 9 13 1861 - 9 13 1861 June - -
July 10 16 1760 - - - 10 16 1760 July 

The above partlonlars, which are of a preUminary nature, are compUed by the Researoh Office of the Ministry for 
:Social Affairs, 
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CERTAIN PARTICULARS ABOUT FINLAND. 
1. FORM OF GOVERNMENT. 

Finland formed a part of the kingdom of Sweden from 
1154 to 1809; from 1809 it was an autonomous Grana Duchy 
connected with Russia up to December 6. 1917. when Finland 
declared its Independence. whioh was acknowledged by all the 
Powers including Soviet Russia. It beoame a republic In t919. 
The legislative power of the country is vested In the Diet and 
the President. The highest exeoutlye power is held by the 
President chOSen for a period of 6 years. The' President for 
the current period, March 1,1950, to March 1, 1956, Is Jubo 
Kustl Paaslklvi who has been in office since lIIarch 11. 1946. 

The Diet. composed of 200 members. is elected by univer­
sal suffrage. The proportions of the different parties In the 
Diet elected In 1948 are at present as follows: 

Agrarians •.. oo •••••••••••••• ••••••••••••••••• 

Social Democrats ..... oo ••••••••••••••••••••••• 

People's Democrats ........................... . 
Conservatives .................. ' ............. . 
Swedish Party ............................... . 
Liberals ....... oo ........................... .. 

2. LAND. 

Number 
56 
54 
38 
33 
14 
5 

THE AREA is 337 009 square kilometres (Great Britain's 
area Is 245000 sq. kID. and Italy's area 310000 sq. km.). Of 
the total area 9.' % are Inland waters. On an average 13.D % 
of the land In the South of Finland Is cultivated. 1.8 % in the 
North. 7.D % of the whole land. Of the land area 21.7 mill. 
ha (53. D mlli. acres) or 70.9 % are covered by forests. 

3. POPULATION. 
NUMBER OF INHABITANTS (1949): 4.0 millions (present­

Ill-area). Sweden (1048) 6.9. Switzerland (1948) 4.8, Denmark 
(1948) 4.lI and Norway (1948) 3.2 m1ll1ons. 

DENSITY OF POPULATION (1949): In South Finland 
22.9. In North Finland 3.4 and In the whole country an average 
of 13.0 inhabitants to the square kllometre. 

DIS:rRmUTION (1949): 74.9 % of the population Inhabit 
the country. 25.1 % the towns and urban districts. The largest 
towns are (1949): Helsinki (Helalngfors). the capital. 359813 
Inhabitants. Turku (A.bo) 99274. Tampere (Tammerfors) 
95753. 

OCCUPATION (194O): agriculture and forestry 51.D %. 
Industry and manual labour' 21.0 %. o_erce 5.1 %. trans­
port 4.6 %. other occupations 17.8 %. 

LANGUAGE (194O): Flnnlsh speaking 90.0 %. Swedish 
speaking 9.6 %. others 0.' %. 

RELIGION (1947): Lutheran 95.8 %. Greek-Orthodox 
1.7 %. others 2.D %. • 

EDUCATION (1948): Practically all persons over 15 years 
of age are literate. There are three universities (the oldest 
founded In 1640) and 7 colleges of nnlverslty standard. 

INCREASE OF POPULATION (1948): Births 27.2 ., ... 
deaths 11.8 ., •• (deaths in France In 194713.0 ., •• and In the 
United Kingdom In 1947 12.1" •• ), Increase 15.8 ., ••• 

4. TRADE AND COMMUNICATIONS. 
FOREST RESOURCES (1950): The growing stook comprises 

1 370 mlllion of solid cub. m. Incl. bark (48 384 mllllon cub. 
ft). of which pine Is 45.6 %. spmce 32.2 %. the rest 22.8 % 
being leaf-trees. chiefly birch. Of the growing stook 7 471 
million cub. ft. 65.0 % of them pines. are up to the standard 
required for logs (minimum for sawmlll logs 18' X 6" and for 
veneer logs 18' X r). The annual growth Is about 41 mlllion 
of solid cub. m; green wood excl. bark (I 448 cub. ft). The 
total removal In 1946 oalculated according to the use of 
wood was 40 mlllion cub. m. (l 413 mllllon oub. ft). In 
the YPRrS 1923 to 1938. In the, then area of the country. It 

averaged 41 million oub. m. (1448 million cub. ft) per year 
the corresponding yearly growth being 46 million cub. m. 
(1624 million cub. it). 

AGRICULTURE (19U): Cultivated land 2.8 million hec­
tares. divided as follows: area under cultivation under 10 hec­
tares 33.1 %.10-50 ha 54.4 %. 50-100 ha 7.2 %. over 100 ha 
5. a %. Cultivated land (1949) Is divided between the different 
kinds of crops as follows: 39.1 % hay. 11.2 % temporary grass­
land for grazing. 16.9 % oats. 6.9 % wheat. 5.8 % rye. 5.0 % 
barley. 4.0 % potatoes. 11.1 % other. The number of dairies 
in 1048 amounted to 476. 

OWNERSHIP OF LAND (1941): The land area is distri­
buted among different claBBes of owners approximately as 
follows: private 49.9 %. State 41.6 %. Joint Stock Companies 
eto. 7.1 %. communities 2.1 %. 

, INDUSTRY (1947): Number of Industrial conoerns 5999. 
workpeople 249 936, gross value of produots of Industry 156 852 
million marks. 

LENGTH OF RAILWAYS (l950): 4969 km •• of which 
4 715 kID. State raUways and 254 km. private. The gauge 
Is In general 1.624 m. 

MERCHANT FLEET (1950): Steamships 387 (428 584 gross 
reg. tons). motor vessels 108 (78 975 gross reg. tons). salling­
ships wIth auxiliary engine 153 (14 965 gross reg. tons). other 
salling-ships 9 (11 949 gross reg. tons). Total 657 (534 473 
gross reg. tons). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has Its own monetary 

system. From 1877 up to 1914 the ourrency maintained Its 
stable gold value. and after the disturbances caused by the 
war a gold standard was again introduced from January 1. 
1926. The unit currenoy Is the mark (Finnish .markka. = 
100 pennll£). According to the monetary law of December 21. 
1925. a gold coin of 100 marks' value shall contaIn 3 10, .. grams 
of fine gold. Since October 12. 1931. the redemption of bank 
notes in gold Is. however. suspended. 

STATE FINANCES. Aocording to the finance accounts 
for 1949 the State revenue was 120 981 mllllon marks. of 
whioh 11140l m1ll1on marks were current revenue. and State 
expenditure 132 1127 million marks. of whioh 02 D26 million 
marks were current expenditure. The principal sources of 
revenue were as follows: dlreot taxes 20 810. Indirect taxes 
21 738. sates tax 29748. Interest and dividends. etc. 9208. 
State property and undertakings (net) 1402. and capital re­
venue 14 579. For Publlo Debt see table 20 In this Issue. 

MUNICIPAL FINANCES. According to the finance 
accounts for 1947 expenditure amounted to'19 581 million 
marks. Total revenue was 20 426 million marks, of which 
Inoome from taxation was 11 575 mlllion marks. The munici­
pal Income tax (non-progressive) averaged 8.6 % of the rate­
payers' Income. 

THE BANK OF ISSUE. The Bank of Finland (founded 
In 1811) is a State Bank. Its head office Is In Helsinki (Hel­
slngfors) with branches In Turku (A.bo). Pori (Bjomeborg). 
Vaasa (Vasa). Oulu (UleAborg), Kuoplo. Joensuu, Mikkeli 
(S:t Michel). Tampere (Tammerfors). Hilmeenlinna (Tavastehus). 
JyvliBkyll£. Kotka and Lahti. 

THE COMMERCIAL BANKS (1950): Number 6. pOBBess 
460 offices. where all kinds of banking business Is transacted. 
There Is one banking establishment per 8 671 Inhabitants. 

The largest banks are Kansallis-Osake-Pankki. Oy Pobjois­
malden Yhdyspankki-Ab Nordlska Foreningsbanken and 
Helslngin Osakepankki - Helslngfors Aktlebank. all with head 
offloes in the capital. 

OTHER BANKS (1950): Mortgage banks 5. Savings banks 
444. Co-operatlve Credit Sooletles 726 and' a Central Bank for 
the latter. 
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STRUCTURAL CHANGES IN FINLAND'S FOREIGN TRADE. 

BY 

PROFESSOR A. E. TUDEER, 
HEAD OF THE BANK OF FINLAND INSTITUT.liJ FOR ECONOMIC RESEARCH. 

GENERAL SURVEY. 

During the war and in the years innme­
diately after it Finland's foreign trade 
experinncoo a number of changes, partly 
in regard to the volume of exports and 
imports and partly in regard to their 
composition and distribution among differ­
ent classes of goods. Besides, the distri­
bution of tr.ade arrnong various countries 
has varied considerrubly. A description of 
the changes in the latter respect must be 
omitted for lack of space, but the most 
important aspems of the structural change!,! 
are dealt with !below. 

A Iarg-e, pant of these changes has been 
o.f a 'transitory nature brought about by 
the political situation of the world and 
the consequent economic conditions, short­
age of commodities, inrt;erruption of trade 
r,elations and so forth. But some of the 
changes appear likely to hecome permanent 
or at any rate of a prolonged character. 
These are, of course, a consequence either 
of changes in Finland's eCOllOlIIlY during 
and after the war or of the simuntaneous 
structural changes in world economy. It 
is therefore worth while giving a brief 
descriq>tion of the changes that are appar­
ent in :the composition of exports and im­
ports during the laSit few years as com­
par,ed witJh conditions during the last 
"nomnaa" YlCars before the outbreak of wa,r. 

A picture Should first be given of the 
general tendency of for,eign trade during 
the whole period from 1936 to 1949. This 
is seen in the first diagram whic!h illus­
trates the volume of the whole of foreign 
trade, separately of imports and e:x.ports 
and tlliking the' averages for 1936-1938 
as a bas'is. It win be found that imports 
were at their lowest in 1945, when com-

munications with foreign countries were 
interrupted until the autumn by the war 
between the Great Powers. The quantity 
of goods imported at that time was only 
13 per cent of the averag-e imports for the 
baSlic period. In the same year exports, 
too, reached their 10W'eSt ebb, though their 
volUlIlle did not drOiP quite so ilow, but 
r.epresented 16 per cent. During the follow­
ing y,ears the volume of ,both exports and, 
~ecia;lly, impo.r,ts increased at a rapid 
pace. Thus, up to 1948 the volume of 
imports had grown to almost oSeV'eIl times 
iots size in 1945, WJhiJe exports had only 
been quadrupled. In comparison wi1ih the 
aveI"a.g-e vo.lume for 1936-1938 imports 
had, however, not yet attained the basic 
level :by 1948, but were about 10 per cent 
below it. Exports, on the other hand, 
amounted to. only 3/5 of the awrage for 
the ,last pre-war years. 

Beyond this foreign trade has not 
advanced since. In 1949 the volUlIlle of 
imports was ra.ther l,ess than in the 
previous year. The volume of exports 
recorded an IllPpreciable increase, yet, in 
spite of tha.t, only amounted to. 2/3 of. the 
volume for the basic years. Howev,e.r, ex­
port figures only represent coonmercial 
exports which, according to the, official 
trad-e statistics, include the transfer of 
former German assets, but not thl{) exports 
of either reparations or: restitutions goods. 
As these also Co.nsdst for the greater part 
of home products withdrawn from consump­
tion in Finland, the value o.f such exports 
should be added to. the commercial exports. 
The total volume of e:x.ports, calculated in 
this manner, was all the time considera;bly 
larger thllln the free exports. In 1949 the 
volume was 84 per eent of the average 
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for 1936-1938, while the volume of free 
exports was no larger than 71 per cent. 

It is further worth examining, how the 
eX/ported :part of the n8ltional income in 
dif:lierent years rvaried and how much, on 
the other hand, lliroports increased the 
supply ill the national economy for 
consumption and inrvestment. However, 
the calcuJatioTh'il of the nation'al income are 
in paTit approximate and the total amounts 
are therefore only BlPlProximate values and 
not exact. The national income has been 
callculated in Finland hoth for 1926-1938 
and for 1945-1949. .AP. the earlier years 
are beyond the soope of the present in­
V'estigation the figures for the later period 
are .given here, and fO:r 1936-1938. 

Imports in % of Total exports in. % of 
national income national income 

1936 1) ....• 215.5 28.9 
193171) ..... 30.8 ,3'1.0 
1938 ~.2 23.6 

Average 26.8 2'7.8 

1945 6.2 14.5 
1'914!6 1,3,.1() 17.4 
1'9417 17.9 21.2 
1948 1'7.2 1'7.7 
1.949 116.4 19.2 

It seems, 'therefore, that the national 
economy has experienced such structural 
changes as to become less dependent upon 
foreign coootries than beror-e the war. Yet, 
it is too SOQn to say with any certainty, 
whether the changes will last or are merely 

1) The calculations for 1!t316 and 19.3'7 are not 
fully comparable with the following ones. 

tl'tansitory, Ibut some facts seem to indicate 
that home production has tended in a 
direction that enables it to satisfy the 
demands of the home martket more variedly 
than formerly. The foHowim.g review shows, 
in what respects imports and exports have 
altered most. 

The main object of foreign trade .nes in 
imports, ,the satisfaction of the people's 
l'tequirements either directly or indirectly 
through home production. As imports are 
impossible, . at ;any rate in the :tong run, 
without eX/ports, the latter are as im­
portrunt as imports. Foreign tr.ade thus 
approaohes close to barter, if se'l'Vices are 
omitted. This is the case, when trade is 
free, but all the more so in such circum­
stances as have obtained since the war, 
for :at present for.eign trade is on a bi­
lateral 'basis and thus dependent on agree­
ments between two countries. As in 
general s'Ulpply and demand in the nego­
tiating countries do not coincide exactly, 
bath sides -and especially the weaker 
one - must compromise and also accept 
such goods as the country does not neces­
sarily require, in order. to obtain the 
products without which it cannot exist. 
Su~h circumstances naturally influence the 
composition of iboth exports and imports, 
but the fact remains that the !production 
and productive possibilities of a country 
are decisive for the structure of its ex­
ports, whereas imports are composed of 
products which the country cannot manu­
facture advantagooualy or does not, at 
any rate, manufacture at present. 
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IMPORTS. 

A .picture, drawn in broad lines, of the 
structure of imports and its changes is 
obtained by examining the way in which 
imports faJl into four main categories 
according to the purposes for which the 
goods are intended. Thoe following t:aJble 
iHustrates this distributiQn according ,to 
the _ value of imports. 

1006/.g,g,average 

1946 ........ 
19~7 ........ 
194J8 ........ 
1940 ........ 

1e306/~I8, average 

1946 ........ 
194'7 ........ 
1948 ........ 
19<W ........ 

Producer goods Consumer goads 

Raw M!~~~e~. FInished Food­
materials transport Ind1ll'trlal stufti! 

etc. products 

Million marks 
.3,610 1,707 1,656 1,121 

10;7{i04 4,818-7 2,.'li22 6,311 
22,719 10,10r5 4,51:2 9,005 
32,244 121641 '8,2185 1:3,100 
00,248 15,11U 9,370 11,4!68 

% of total imports 
44.6 21.1 20.5 13,8 

44.3 200.1 9,6 26.0 
408,4 21.5 9.6 20.5 
48,6 19 .. 0 12,,5 19.9 
45.7 22.9 14,1 17.3 

The distribution of imported goods 'be­
tween -producer goodS and consumer goods 
has differed tOo some ertent in recent years 
froon the stl1!te of things before the war, 
imports of goods intended for direct con­
sumption having :been rather less than at 
that time, whiloe 1mports of goods for 
production were larger. The latter in­
crease was mainly due to heavier imports 
of raw ml1!terials, whereas imports for 
renavat.ing the supply of machinery have 

o 

o 

had to remain about the same as during 
the last pre-war years. This is aJ.l the 
more to be regretted seeing that it was 
impossilble during the war to renovate, 
still less to extend, the productive 
mechanism to the necessary degree, The 
increase during 1949 signifi'es a sound 
dev,elopment in this respect, 

The impol'lts for productive purposes have 
changed fairly little in structure, but 
those for consumption far more, the 
greatest weight having hl1!d to be attached, 
naturally, to obtaining foodstuffs, Prior 
to the war, :foodstuffs represented only 
13,8 per cent of ,the value of imports, but 
immediately after the war, in 1945, their 
proportion -amounted to 38.7 per cent of 
the imports _at ,that time which weI'e much 
below !present imports. In 1946 this -pro­
portion had drQp'ped to 26,0 ,per cent and 
continued to. decrease year by year and 
gradually approached the "normal" level, 
8.'1 imports increased in other reapects and 
home production grew. On the other hand, 
imports of finished industrial pr.oducts 
have been insignificant, owing to the fact 
that tihis category includeS' many articles in 
the nature of luxuries or otherwise not 
indispensalbly necessary, imports of _which 
were kept w~thin strict bounds- by the 
licensing board, The relative increase in 
this cat.egory in 1948 and 1949 is an indi-­
cation, in a way, that conditions have 
improved. 

NeverthelMs, the figures quoted do not 
show how far the goods imported for 
different ipliI'poses sufficed to satisfy the 
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IMPORTS 
ACCORDING TO PURPOSE OF GOODS 

1936-1938 1949 
1947 

D GOODS FOR CONSUMPTION t:S3 MATERIALS FOR PRODUCTION 
~ MEANS OF PRODUCTION 0 MEANS OF TRANSPORT • OTHERS 

"normal" demand as represented by the 
average imports in 1936-1938. The prin­
cipai cause of this are the changes in 
the value of th{l currency and the prices 
which varied somewhat in the diff.erent 
cwtegories of .goods. Therefore an examina­
tum of the volU!me in the main classffi of 
imports may he appropriak In tihe follow­
ing table as in the diagram on page 22 
the volume of imports in 1936-1938 = 
100. 

Machinery Other 
Total Raw and means Food- Indus-

imports materialS of trans- stuffs trial 
port product!! 

1945 13 12 8 36 6 
1946 3'8 317 39 6.'i 17 
1947 6'9 74 790 92 30 
19418 '9o. 92 94 1'27 51 
19419 84 S3 94 85 67 

The ibasic years 1936-1938 represent 
the peak hitherto attained by impor.ts and 
th{l highest point of the Hving standard of 
the Finnish people. This is why imports 
in tJhe last few years have in many cases 
been less tihan at that time. During the 
first years IIlft{lr the war foodstuffs 
occupied the first plac{l mnong imports .ag' 

regards 'Volume and increased more rapidly 
than the oth{lr categories. This still 
continued in 1948, when imports were 
fully one qua;rter larger than before the 
war, but in 1949 home production had 
already recovered and imports of some 
important foodstuffs could be r.estricted. 
In recent years nothing, not even raw 
mat{l'r~als, machinery or means of transport 

have ibeen d,mported in the sam{l quantities 
as during ·the fortunate years of the 
boom period before tihe war. lIITlports of 
"Other industrial products" were one 
thi[~d less than during 1936-1938. 

In order to obtain -a clearer idea of the 
composition of imports and the changes 
that hav·e occurred in it, the variJations' in 
the. impo'l'tation of some imvortant goods 
should be examined. Unfortunately, space 
does not permit this, but the diagram 
abov·e gives a general idea of it.. The 
principal categories of goods intended for 
direct capital investment will be seen from. 
the following table. 

1986-1938 1947 
average 1948 

Million marks 
Producer goods .... 2,5'318. 14,246 1'7,977 

Materials for pro· 
duction ...... 999 6,428 8,231 

Means of prod. 903 3,502 5,584 
Means of transp. 523 8,680 3,030 
Others ......... 113 636 1,132 

Consumer goods for 
longgerm use .... 479 403 652 

Investment goo·dB, 
total ............ a,IOU 14,649 18,-629 

1949 

22,070 

9,433 
7,688 
3,513 
1,491 

714 

00,784 

% of total imports 
Producer goods ~1.4 30.3 27.1 38.3 

Materials for pro· 
duction •..... 12.4 13.7 12.4 14.2 

Means of prod. 11.2 7.5 8.4 11.5 
Means of .transp. 6.5 7.8 4.6 5.3 
Others ........ 1.3 1.3 1.7 2.3 

Consumer goods for 
longgerm lUIe .0 .. ·5.9 0.9 1.0 1.1 

IIIJvestmen1l goods, 
total •••••• '0, ••• 37.3 3'1.2 28.1 34.4 
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Rather less was imported in recent years 
of goods regarded as investments of 
capital than before the war. In comparison 
with the lowest years for foreign trade, 
1944 and 1945, however, there was an ap­
-preciable advance. It is worth noting that 
imports of goods for investment include 
many metals and o.ther goods froon which 
indemnity goods were manufactured and 
whiJClh, consequeDJtly, did not increase Finn­
ish capital. Tlhe quantity of such imports 
as were actually employed for the invest­
ment of capital has, in other words, 
drop.ped still more below pre-war figures 
than the above dBita indicate. On the other 
hand it is known that in recent years a 
coonparative'!y ;Larger part of the total na­
tional income h81S gone oowaJ.'lds capitrul in­
vestJInent than during the years immedi­
ately preceding the war. Thus it is evident 
that at present more home mlliterials, such 
as timber, cement etc., are employed for 
cfllpital investment than during the last 
pre-war years. Imports· of means of pro­
duction, rubove all of various !kinds of ma­
chinery, have :liallen off appreciably after 
the interregnum of the war, in. spit.e of 
the demand being a;bove normal, partly to 
rep'lace what had been worn out during 
the war and partly to extend industry 
producing war indemni.ty goods. This may 
be due to a certain degree to home ma­
chinery industry ha'Ving progressed, but at 
the same time it shows, how very much 
work remains to be done before the pro­
ductive mechanism is in perfect condition. 
In 1949 more cfllpital goods were brought 
into the coUDJtry than in thepl1eceding 
years,' and even so much that the vBllue 
of mruterials for production and means of 
prodU(~tion was larger in comparison wjth 
the total imports than befor·e ilie war. 

The greBitest chl8.nge referred to consumer 
goods for 'long4erm use, imports of such 
goods as can be considered as investment 
of capital having ceased almost entirely. 
This is natural, for this category includes 
such goods as furniture, wonks of art, 
ornaments and housEfuold utensils, which 
can .be regarded largely as luxuries, when 
i.t comes to impol'ts. 

EXlPORTS. 

In examm:mg exports, their two. compo­
nent ,parts should be kept separate. 80-
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ca Hed commercial, or f:[~ee, exports consist 
of the exports against which purchases can 
be made wbroad. 'Dhe other part consists 
of rEl!.parations and restitutions deliveries 
by means of which the payments to the 
Soviet Union, evoked by the war, are being 
liquidated. These exports, therefore, do 
not increase the ,possibilities of 1mporting, 
but must :be added to the commercia'! 
eXlpor.ts in order to give 'a comprehensive 
idea ()f the quantiiy and kind of oommod­
ities Finland ha;sexported. 

In the first place, an examination is 
ma:de below of the distr1bution of com­
mercial exports according to the origin of 
the goods, cOlII1pared with the correspond­
ing cBltegories in 1936-1938. 

1936-1938 1947 
average 1918 1949 

Million marks 
Agriculture, stock 

breeding etc. • ... 7511 1,o4l2J7 6'712 2,155 
Forestry and timber 

industry .........3,0500 19,53'1 :23,800 .31,237 
Paper industry .... .3J3i2'9 ~1,723 I38,MO 2'6,713 
Metal indU1!try .... 005 '7182 1,014 1,624 
Mineral industry .. lOS 4218 455 6110 
Other industries ... 2f."iO 1,2UO 1,419 3,173 
Other trades l'S 1:2'1 200 144 

Total S,ooo 45flt2J.8 56,605 '65,600 

% of total commercial exports 
Agriculture, stock 

breeding etc. .... 9.1 3.2 1.0 3.3 
Forestry and timber 

industry ........ 412.8 413.2 42.3 47.6 
Paper industry .... 40,4 418.0 51.2 40.7 
Metal industry .... 3.2 1.7 1.8 2.3 
Mineral industry .. 1.3 0.9 00.8 1.0 
Other industries .. 3.Q 2.7 2.11 4..9 
Other trades 0.2 0.3 0.4 0.2 

Total 1·00.'0 10(}.o 100.0 100.0 

The most important change in the 
structure of e:x;ports is, of course, the great 
deerease in the products of agriculture 
and stock breeding and subsidiary trades. 
The total eXiports of timber and pBlper 
industry produce pr.edominates as before, 
and even gains ,position. The mutual order 
of goods belonging to tiliis category varies 
from year to year according to the deiIll.and 
in foreign maJ.'lkets and ilie changing prices 
of. the different products. The category 
"Other industries" appears to be advanc­
ing, to judge by the figures for 1949. On 
the contrary, the free exports of the metal 
and mineral industries are less than before 
the war, a natural consequence of the 
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EXPORTS 
ACCORDING TO ORIGIN OF GOODS 

1936-1938 
1949 

1947 

o AGRICULTURE. STOCK BREEDING. ETC. rr:::c:J FORESTRY AND TIMBER INDUSTRY 

~ PAPE.R INDUSTRY 0 ME.TAL INDUSTRY § OTHERS 

greater part of rflheir output being delivered 
in the form of war indemnity. 

Before examining the structural cihanges 
in total exports in order to judge of the 
movement of the totaJ production, it 
is necessary to eXiamine the distribution 
of the indemnity goods according to their 
origin. This is iRustrated for 1947-1949 
in Ijfue following table. 

19t7 1948 1949 1947 1948 1949 

Million marks % of total 
indemnity exports 

Forestry and 
timber indo 1,'22~ 88i6 2<9 11.8 '7.7 0.:: 

Paper indo .. 1,688 1,238 39 116.2 10.7 0.3 
Metal indo .. 4,81312 5,851 7,71913 4!6.4 50.7 63.7 
Mineral indo 2~ 30 501 0'.2 0.3 0.4 
Other indo .. 2,689 6;5/39 4~07 ,2-5.4 ~O.6 315.2 
Other trades 0 ~ 7 0.0 0.0 0.1 

Total 10,405 11,546 12,'3216 100.'0 100 .. 0 100.0 

, As is known, and as the aOOv,e figures 
also indicaJte, rt;he indemnity eX;ports are 
entirely different in structure fr()m the 
commercial exports. During the first years 
of the indemnrrty deliveries the difference 
was less, but after /the Soviet Union had 
granted Finland the well-known allevia­
tions the indemnity exports' of ,the natura:l 
products of the country were very much. 
reduced and the main emphasis was 
shifted more and more to the metal in­
dustry and "Oth.er industries". 

H the indemnity products are added to 
the corresponding categories of commercial 
ex;ports, ,the following picture is obtained 
of tihe recent composition of aLl ex;ports 

4 

and of the ehanges in them. This is also 
illustrated by the diagram above. 

1936-1938 1947 1948 1949 average 
Million marks 

Agl'iculture, stock 
breeding etc. .... 7,51 1,427 '5,72 2,155 

Forestry and timber 
industry •.•••••• ;3~319 ~O,754 ~,7,85 31,2'67 

Paper industry .... 3,329 00,41'1 3011'78 2:6,752 
Metal industry .... 005 5,'614 6,800 9,317 
Mineral industry .. 1018 4:51 486 711 
Other industries ... 125,0 . ,3,i&4!9 4,958 7,'!II80 
Other trades 18 1:2,7 208 151 

Total 8~60 5'5,638 68,051 77,&33 

% 0.£ total exports 
Agriculture, stoek 

breeding etc. . ... :9.1 2.6 0.8 2.8 
Forestry and .timber 

industry ........ 412.8 (17.3 316.4 40.2 
Paper industry .... 40.4 42.1 44.4 34.3 
Metal industry .... 3.2 10'.1 10.1 12.0 
Mineral industry .. 1.3 ;().8 01.7 O.D 
Other industries .. 3.0 16.9 7.3 9.6 
Other trades 00.2 01.2 0.3 0.2 

Total 1000.0 100.0 100.0 1000.0 

The changes in the vll11ue of tihe currency 
and the different tendencies of prices in 
the sElIPara;te categories of goods make it 
difficult to !form a clear id-ea of the changes 
in l1lhe structure of exports, yet in Ip-arrt; 
th~ are clearly distinguishable. Forestry 
and the timber industry, and the paper 
industry still 'OccU'PY the leading position 
but the value of tlheir exports has not 
even increased tenfold since 1.936-1938; 
the propomonate sihare of the former 
category in totwl e:Jqlorts, and similarly 
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of the two categories together, has regularly 
been less than before the war. Obviously, 
the reduction of the saurce of mw mate­
rials due to 1lhe cession of territory has 
been an important cause of :this. 

The impo:rttance of the metal industry 
and of "Other industries", on the other 
hand, has greatly increased, p.rincipally in 
consequence of the rlllpid extension O'f the 
industries ibha.t produce indemnity goods. 
The va:lue of eJQPOrts of "Other industries" 
in 1949 was lIl1most 30 times as higih. as the 
averlllge for 1936-1938, and for products 
of the metal industry the value had risen 
35-fold, calculated according to theprioos 
ruling 8lt the different times. 'The volume 
of their eJqlov1:B is thus 1lhr,ee 00 four times 
as large as before the war. Their rel~ive 
importance in eXiports has grown lin the 
same manner. The reduction of eX!portS 
of agricultural and anilmal produce has 
a:lready been referred to, and this reduotion 
is still clearer in proportion to the totall 
ex;porrts. Whether these changes in struc­
ture wi'll ,become perllll.'anent, when the war 
indemnity has been paid, will depend 
chiefly on wlhether :the new faotories estab­
lished for indemnity exports and the new 
spheres 00 activity of those that were 
already in existence can prove competitive 
in the world ma,rket. 

THlE BALAiNOE OF TRADE. 
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exports only are considered, but if indem­
nity exports are included, the balance of 
trade :is fuvourable and the surplus of 
eJq)orts in some years is appreciable. 1'he 
course pursued is illustrated by the follow­
ing figures, in millions of marks. 

1936/38, average 
194!7 ....... .. 
194'8 ........ . 
1949 ........ . 

Surplus (+) or shortage (-) 
of exports in oonsidering 

oommercial total 
exports exports 

+ 009 + 200 
-1,742 
-9,864 

-&74 

+ 8,166'3 
+ 1,6812 

+ 11,002 

An adverse bailance of trade means 
heavier foreign indebtedness but a fawour­
able one me'ans reduced debts, prowded 
the other factors in the balance of pay­
ments, which may partly counteI'lbalance the 

. difference, are ignored. The figures given 
above :tlhus indicate that, IllS the payment 
of the war indemnity is a kind of redemp­
tion of debt, the tatal foreign indebtedness 
has decreased during the last few years. 
If, on the other hand, the war indelIllllity 
is omitted, the fareign debt has increased 
appreciably. This is Dl!a!inly due to the 
fact that the demand fur imported goods, 

, bo1lh for consumption and reconstruction, 
and for productive purposes, has been 
larger thWl the ex.porting possibHities. The 
e:x:port deficit was ,partly covered by cred­
its from IIIbroad, partly the balance was 
improved !by the ;prices for the principal 
articles of export being high in recenit 
years and 1lhe terms of trade favourruNe. 
Roo this oot been the case, Finland would 
either ihave had to increase her foreign in­
debtedness - if additional credits had been 
availa:ble, which is very improba.ble - or 
would have had to cantent herself with 

Finally, a glance lilt the balance of trade 
with foreign cO'untries during the periods 
dealt with. Before the war it WoIlS mostly 
IawouraJble, ibut aifter the Wl/ll' highly 
adverse. After the war the balance of 
t:oo.de continued to record a surplus of 
inworts, !but this decreased gradually 
except in 1948, wlhen the surplus of im­
ports grew exceptjanally owing to' foreign I 
credits. This is the case, if the oomanercial 

smaller i~rts wirt;h the consequent re­
percussions on the level of consumption 
and the pllJCe of reconstruction. 
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ITEMS. 

Supplementary budgets. At the end of 
November the Diet passed 1llre seoond 
supplementary budget for 1950, by which 
eX!penditure increased. by althogether 383 
million marlks. At the beginning of De­
cember t1re Government submitted a third 
sl1pplementllll'Y budget to be passed, the 
expenditure of which 1;otai'led 8,400 mililion 
marks and the incoone 8,370 mi1lion. 

Budget for 1951. The Budget discussion 
in the Diet was finished on Deceanbel" 20, 
1950. Relati'Vely few changes were made 
in :the report of -the Finance C<>mmi-ttee, 
wihile the CommitJtee had increased the 
total revenue of the Government proposal 
by 3,700 million mams, and the total ex­
penditure by 3,600 million. The main 
headings of the new budget are as follows 
as coonpared with the previous budget. 

Revenue 
Current 
Capital 

1950 1951 
Mill. mk Mill. mk 

. . .. . . .. .. . . . . .. 95,279 120,794 
•.. , . • • • . . . . • . . • 9,184 9,114 

--------~----~---Total 104,463 129,908 
Expenditure 

Current .......•.•.•.... 77,583 100,941 
Cwpital .... .. .. .. .. .. .. 26,796 28,927 

Total 104,379 129,868 

The surplus for 1951 is estimated at 
40 million marks. 

The increase in expenditure is 25,,489 
miHion marks from 1950. Howe'Vler, three 
supplementary budgets were passed ilast 
year. The 1951 revenue incLudes loans of 
6,000 million marb. The income and 
property <tax is estimated to yield 8Jbout 
28,500 million, import duties about 14,500, 
and the sales tax about 37,500 million 
mar.ks. The largest groups of e:lCpenditure 
are social serrvice (about 19,HOO million 
marks)" agriculture (8Jbout 10,000), educa­
tion (a!bout 11,300), war reparations (about 
9,'600), 'and debt service (about 13,600). 

• 
The last war reparations agreement. 

This was signed ':in Heil.sinki on November 
18, 1950. It relates to the deli'Veries 
between January 1, 1951, and, ,September 
18, 1952, amounting to 29.3 million war 
reparations doLlars (of pre-war purch'asing 

power), 'ev'enJy distributed over twenty 
months. Of this sum 11.7 million refer to 
machinery and equ1pment, 17.1 million to 
vessels aiIld 0.5 million to free deliveries. 
The most important machinery are four 
plants for <preflllbricated houses and three 
plywood factories. The vessels consist of 
sea, lake and river tug"boats, barges, sea­
going steamers, fishing-boats and schooners, 
composite barges, and river tug-boats for 
the floating of timber. Of the vessels 91 
will be deli'Vere.d in 1951 and 80 in 1952. 
The 'Vaiue of the deliveries amount to 18.0 
million dollars in 1951 and 11.3 million 
in 1952. 

Trade agreements. Finland has recently 
concluded trade agreements with the 
foLlowing countries: -

Hungary. The agreement concerns the 
exchange of goods during 1951; exports 
fl"OlIlI Finland to -aanount to about 2.6 mil­
lion dollars and imports to Finland to 
ruoout 2.8 million dollars. The exports will 
include cel,lulose, mechanical puLp, news'­
print, various other paper products, pit­
props, sleElipers, various wooden 'products, 
prefabricated houses, and machinery and 
rupparatus. Imports will coIl8ist of. sugar, 
teX!tiles, machinery and apparatus, optical 
and measuring instruments, bicYGle parts, 
chemicals, drugs, pharmaceutical herbs and 
photographic p.8Jper. 

Israel. 'l'ihe exchange of goods during 
the yearbeginlning November 16, 19,50, is 
estimated 'at about 3.6 million dollars in 
each direction. The principal exports from 
Finland are prefabricated houses, sawn 
timber, box-boards, plywood, telephone 
poles, various grades of paper, cardboard, 
paper sacks and other paper iproducts, ma­
chinery, metal products, and sanitary and 
household china. Imports will include 
citrous fruits, various textiles, hides and 
sikins, and motor cars assembled in Israel. 

Soviet Union. On June 13, 1950, the 
agreement reported in this BuUetin, Nos. 
7-8, 1950, was signed for the exchange 
of goods between F:i!nlandand the .soviet 
Un lion during 1951-1955. The details for 
1951 were agreed upon and signed 'On 
December 2, 1950. Finland will eXlport 
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mainly products of the shipbuilding and 
metal industries, prefabricated houses amd 
wood goods, ,and import mainly various 
kinds of grain, sugar, fodder, fertilizers 
and naphtiha products. Up to December 2, 
contracts had already been made for ship­
building products to the value of 47 miJ­
lion roubles, machinery and equipment for 
the woodworiking and 'Other industries to 
the value of 34 million roubles, and pre­
fabricated !houses to the value of 73 mil­
lion roubles. The items fur which ,prices 
had then been 'agreed upon - in exports 
prefabricated houses and timber and in 
imports grain, sugar, and fodder cakes -
repI1esent only ab'Out 50 per cent of the 
total quota for 1951 of these articles. For 
the rest of the quota prices are to be fixed 
before April 1, 1951. The contracts made 
so far cover ,a large part of next year's 
import requirements of these goods. 

New ore deposits found. Zinc concen­
trates have hitherto been produced in Fin­
land in such small quantities that no 
special factory has been necessary. A 
change in this ,position' is due to zinc hav-
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ing ,been found in Vihanti in Eeslki-Poh­
janmaa :and in Kis:ko m the south-west as 
a :result 'Of recent intensified prospecting. 
By diamond drilling the former deposit 
has been estimated at about 700,000 tons 
of ore with an average metal content of 
about 6 per cent, 'and the latter at about 
600,000 tons of ore, its zinc content wbout 
4.7 per cent. 

• 
Saving encouraged. On October 27, 1950, 

a law was p88Sied by which the deposit 
accounts of the public in home credit 
institutions, and simiJ;ar investments and 
the interest 0'Il them, are not liable to 
taxation by the State, the communes or 
Church Authorities. They ihave previously 
been tax-free Uip to a certain maximum 
only. 

Monthly Bulletin delayed. A foUl' weeks' 
strilke in the Government Printing Office 
has delay,ed the distribution of the present 
number of this Bulletin. It is feared that, 
although the strike has now ended, the 
accumulation of printing matter will cause 
a lag in the distribution also of the next 
number. 

THE BANK OF FINLAND 
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is sent free (If charge to anyone wishing to 

receive it. Finnish booksellers are, however, 
allowed to sell it at a price (If 20 marks per 

copy. Should extracts from the BuHef;in be printed, 
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regard to ;the Bultletin should be addressed to the 
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