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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET, 

The general devaluation of the currencies 
in relation to the United Sta.tes d.ollar has 
been the most imp.ortant event .of the last 
few weeks. When Great Britain lowered 
the value of tihe pound sterling in d.ollars, 
the Bankorf Finland immediately after
wards, on Se.ptember 19, decide.d t.o 
ma;intain the current relati{)n between 
the mark arIl!d the pound, as Great Britain 
is Finland's most imp.ortant country 'Of 
ex;port; the. d.ollar rate was therefore raised 
fr.om 160 t.o 231 ma:r!ks. Tthis change, 
which was acc.ompanied by adjustments 'Of 
.other excha,rige rates according to the 
action 'Of eaBh country, will of c.ourse be 
reflected in export and import prices, and 
als'O in i1nternal ;prices, production, etc. 
Similarly it will gradually adifect the 
di£ferent -factors of the balance of 
payments; some few tendencies are already 
visible. 

'l'1he m.oney marke,t,_ whi0h was charac
terized by a large increase of deposits iln 
the beginning <jf the summer, has again 
sl'Owly tig'htened t.owards Autumn, chiefly 
owing to seasonal conditi.ons. -The Com
mercial Banks' t.otal -dep'Osits by the public., 
which had! risoo -by 4,899 million marks in 
June---July, reaching 51,480 million marks, 
fell by 1,045 million in Augu'st and 
5 milli.on in ISeptember. This was mainly 
due to the seasonal variations .of the 
cheque accounts, which, after irucreasing 
in June---July b~r alt.ogetiher 4,171 milliO'n 
marks, dr.opped rby 2,151 milli.on in August 
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and a d:urther 194 million in September. 
Dep.osit acco1Hli1:s, 'On the other hand, 
developed much m.ore everuly and fav.our
rubly, rising 7-28 milli.on marks in J une
July, 1,106 million in August and 189 
million in Septeanber. Last year the in
crease i~ deposit acc.ounts was s.omewhat 
smaller: 910 million in August and 145 
milli.on in. September. The demand for 
credit continued great. Yet the commercial 
banks' lending, which increased by 553 
million. marks in J une---J uly, fell by 184 
million marlks in August owing to- seas.onal 
circumstances, hut grew again in ,september 
by 1,M1 mHlion. The t.otal am.ount of 
l.oans, 57,005 millioIlJ at the end of Sep
tember, was thoo greater by 13.,761 milli.on 
ma.rks ithan the corresp.onding amount .one 
year earlier. The tiglhtenmg of the money 
market is also indica-ted by a decrease iIn 
the banks' cash reserves, which rr·oon 6,644 
million marks at tihe end o-f July - when 
they were exceptionally large - fell t.o 
3,85e minion -by the last day of September. 

De:posits in other credit institutions were 
als.o weaker. The August increase was 
satisfact.ory. 1,775 million marks in all, but 
during :S-eptem;ber rtihe total dep.osits re
mained -practically unch8.Illged, increasing 
by 'Ouly 3 million marks. 

As to the Bank of Finland, advances to 
business entet,prises during the last ;few 
months have varied more .or less as last 
yeaT. As the exp.ort season was in iuU 
swing, some seasonal credits were repaid, 
wlhich decreased the total 'Of the Ba.nk's 
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loans to the pUiblic iby 20{) million marks 
in August, 35i5 million in September and 
1,2162 million in the first two weeks of 
October. In spite 'Of that, tlhe oontml ham's 
advances to ibusiness were iby then larger 
this year than in 1948, viz .. , 17;.5123· million 
marks as against 15,044 million on OctQiber 
15, 1948. Treasury hillJs, Wlhich vary con~ 
siaerably from week to week according to 
the cashpositiOili of ,the Treasul'Y, l'eached 
this year's hitlherto highest amount at 
23,,7'3{) miillion marks on October 15, and 
was then exactly tlhe same as one year 
befol'e. The note circulation, too, which 
was more than 2,000 million marlks greater 
in the heginmn,g of the year than ooe year 
earlier, has siruoo faHe.n to about the 1948 
level. This is due partly to some l'earra:nge
mentB Wlhich t'enJd to increase the circula
tion speeldofthe nmes, and partly to pro
duction haviIlig slowed down. 

PRICEIS. 

After the increase in prices in· July, 
partly due to the raising of the exchange 
rates in the beginning of that month, 
partly to ,the rise in agricultural prices, 
no ehanges worth mentioning have occurred 
in tlhe g.e.nJeral price level. The cost of liv
ing index (August 1938-July 1939· = 10()) 
fell in August by 6 p'Oints but -rose again 
in September & 'pointB to 813. It was ,then 
3 poi.n;ts lower <than in July 1948, when it 
was at its highest. The whQlesale price 
index (1935 = 100), which is more influ
enced by ilmpor:ts than the cost of living 
index, TOSe 10 points in August and 12 
poinJ1:s in iSeptember, tihereby attaining the 
same level, 1,1i24 points, as i.n July 1948, 
when it reaehed its' maximum. The increase 
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was mainly due to the rise in import pric~, 
but also t.o the rise in the prices for do
mestic fam products. 

TRADE AND - INDUSTRY. 

\Last August economic life and foreign 
trade were disturbed by some strikes of a 
political nature, so that both eXipor1l'l and 
imports were t:hJen lower than tihe month 
before. In: September, however, reoords were 
reac:hed in <both cases. Free exports were 
valued at 7.,445 million maMs as agaiIlSlt 
5,502 and ,6,061 !lllillion reSJpectively in 
August and! July.. and 5,943 million in Sep
tember, 1948. Imports again totalled 6,3<64 
miHion marks and then co1l8iderably ex
ceeded the results of the pl'evious months 
as weH 'as last year's Selptember figure, 
5,'508 million. Exports f·or the fi'l'St three 
quarters .ad' the year amQunted to 42,478 
millioo mariks as against 39,909 million for 
the same period in 1948, while imports 
were valued at 44,584 mil!lion marks, a 
little loess than last year's figure 46,578 
-mHlion. 'rnlust'he ibalance of trade, 'tJhimks 
to sur-Pluses of eXlports in the last rfew 
months, is now nea·rer equilibrium than last 
year. In 1948 the surplus of imports for 
January-iSeptember was 6,669 million 
mar.irs, while this year it. is not, m{)l'e than 
2,106 milli-on. 

No infornnllltion is available as yet with 
regard to production during the late 
sumaner and the autum, but move.meDits in 
the labour market ind1cate that the weak
ening of the ~port markets has especially 
affected lU!lIlbering. Frosts ,have caused 
considerable damage in some parts of tlhe 
country, and it ,has been necessary to plan 
an extensive programme -of wOl'ik to coanbat 
the unemployment expected in the winter. 
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STATISTICS. 
1. - STATEMENT OF THE BANK OF FINLAND. 

1948 1949 
lIlIll. mk MUI. mk 

15/10 31/5 I 30/6 I 30/7 I '31/8 I 30/9 I 15/10 

ASSETS. 
2691 I. Gold Reserve ....................... 269 269 269 269 269 269 

Foreign Correspondents .............. 647 1310 1304 2204 2080 1988 1558 
II. Foreign Bills ....................... 393 400 425 464 451 469 503

1 r~r:!~n lill~ .. ~~~~s. ~.~~ .~~~~~~.:::: 21 17 32 30 19 38 27 
38738 37522 36715 39325 39361 39276 41308 

III. Loans on Security .................. 22 22 22 22 22 22 22 
Advances on Current Accounts ., ...... 311 360 488 419 521 427 230 
Bonds in Finnish Currency .......... 741 702 701 696' 694 693 691 

D D Foreign D .......... 150/ 167 155 1471 154
1 

154 157 
Sundry Assets ....................... 1500 853 1475 1631 1065 1778 877 

Total 427921 41622 41586 45207 446361 45114 45642 ' 
LIABILITIES. 

Notes in circulation ..................... 27787 28198 27934 28252 28677 28389 27899 
Other Liabilities payable on demand: 

294 311 13 307 Current Accounts due to the Treasury " - - -
» D D» Others ........ 3187 1083 1221 3163 1928 1618 2340 

Bank-Post-Bills ........................ 51 59 101· 70 77 114 56 
Mark accounts of holders abroad ....... 1070 1710 1960 2338 2629 3169 3454 
Foreign Clearing Accounts ............. 3229 1801' 1339 2047 2058 2897 2440 
Foreign Debt .......................... - 462 530 752 752 1224 1224 
Sundry Accounts ...................... 295 39 144 135 22 771 1092 

Capital ................................. 5000 5000 5000 5000 5000 5000 5000 
Reserve Fund ............................ 137 554 554 554 554 554 554 
Earnings less Expenses .................. 661 520 581 662 734 819 869 
Undisposed Profits ...................... - 17 17 17. 17 17 17 
Sundry Liabilities ....................... 1375 1885 1894 2217 2175 542 390 

Total I 427921 41622! 41 586 1 45207 I 44 636 1 45114 I 45642 

2. - NOTEi:lSSUE OF THE BANK OF FINLAND. 

1948 1949' 
Mill. mk Mill. mk 

16/10 31/5 I 30/6 I 30/7 I 31/8 I . 30/9 I 15/10 

RIGHT TO ISSUE NOTES. 
9161 157,,116,.1 24,. Gold Reserve and Foreign Correspondents . 2349 2257 1827 

According to Law of Dec. 13, 1939 1) ••• " 391521 379391 37172 39819 39831 39783 41838 
Additional Right of Issue ................ . 1800 1 800 1 800 1 800 1800 1800 1800 

Total 41868 41 3181 40 545 44092 43980 43840 45465 

AMOUNT OF ISSUE USED. 
Notes in circulation ..................... 27787 28 198127 934 28252 28677 28389 27899 
Other Liabilities payable on demand ...... 7832 5448 5606 8505 7479 9793 10913 
'Undrawn of Advances on Current Accounts .. 692 649, 521 589 487 582 779 

................... ~~~~:I 36 311 1 84 295 1 84 061 / 37 346136 643138 764 1 395~1 

NOTE RESERVE 5557 7023 64841 6746 7337 5076 5874 
Grand total I 41 868 1 41 318 I 40 6451 44 092 I 43 980 I 43 .. 840 I 45465 

') Bills p~yable abroad in foreign ourrency, foreign bonds listed on foreign Stock Exchanges, interest coupons In foreign 
currenoy which have fallen due for payment," foreign bank notes, and inland bUls falling due not later than within three 
months' time. 

Bank Rate since July 1, 1949, 53/4 %. 
(Former Rate 6 % %). 
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3. - BANK OF FINLAND. NOTES IN CIRCULATION, FOREIGN CORRESPONDENTS 
AND COVER FOR THE ISSUE OF NOTES. 

Notes in Ciroulation Foreign Correspondents ') Cover for the lesue of Notes 
End Mill.'mk ' Mill. mk 

Percentage of Liabilities End 
of payable on demand of 

Month 
194711948 I 1949 llo~~!t 1947119481 1949 I Monthly 1947119481 1949 1 :a~~~!!t Month 

Movement 

182331 1915 108.6 
Jan. 1717223258 25782 -1587 2350 1395 2003 - 24 110.4 115.3 114.0 + 1.4 Jan. 
Feb. 1889624448 27353 + 1571 2391 1799 1685 - 318 110.6 114.4 115.6 + 1.6 Feb. 
March 20 944 . 26 776 27407 + 54 3116 2452 1755 + 70 110.1 109.4 112.4 - 3.2 March 

~ril 21566 27850 27741 + 334 1931 446 1208 - 547 111.8 110.6 118.6 + 1.2 April 
ay 21653 27112 28198 + 457 1893 577 1310 + 102 112.4 112.6 115.2 + 1.6 May' 

June 22415 27204 27934 - 264 1157 652 1304 - 6 112.2 113.6 113.8 - 1.4 June 
July 22956 27371 28252 + 318 1248 592 2204 + 900 113.8 111.6 113.2 - 0.6 July, 
Aug. 23945 28078 28677 + 425 762 545 2080 - 124 114.1 112.2 115.1 + 1.'1 Aug. 
Sept. 24484 28189 283891- 288 776 611 1988 - -92 113.0 110.5 108.5 - 6.6 Sept. 
Oct. 25129 28011 464 575. 113.7 109.9 'Oct. 
Nov. 25809 27400 

I 
685 1275

1 

114.7 114.1 Nov. 
Dec. 25162 27369 621 2027 113.2 112.6 I Dec. 

.) Credit balances with foreign correspondente. 
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4. - BANK OF FINLAND. NOTE RESERVE, HOME LOANS AND REDISCOUNTED BILLS. 

Note Reserve Home Loans .) Redisoounted Bills 
End MilI.mk Mili. mk (included in Home Loans) End 
of Mili. mk of 

Month 1947 I 1948 I 1949 1947 I 1948. 1 1949 I Mont!IIy 1947 I 1948 1 1949 I Monthly Month 
Movement . Movement 

4245
1 

29409 2458 
Jan. 4561 6205 6317 27452 31843/ 34502 - 521 968 530 764 - 933 Jan. 
Feb. 4737 6092 6828 28699 32470 35409 + 907 2474 3384 3634 +2870 Feb. 
March 4852 4927 6018 30580 33855 36211 + 802 1352 2197 927 -2707 March 
~ril 5387 5470 6498 32174 37617 37682 + 1471 998 2570 130 - 797 April 

ay 5463 6042 7023 31451 37119 37904 + 222 2257 4436 2523 + 2393 May 
June 5397 6433 6484 32164 37627 37225 - 679 1909 3980 1165 -1358 June 
July 5832 5860 6746 32033 38072 39766 + 2541 687 1077 196 - 969 July 
Aug. 6021 6155 7337 33242 39124 39904 + 138 730 1419 335 + 139 Aug. 
Sept. 5641 5501 5076 32859 "''''60 I 39725 - 179 466 648 710 + 375 Sept. 
Oct. 5917 5393

1 

33699 38920 369 78 

I 
Oct. 

Nov. 6246 6400 34208 35826 2537 1325 Nov. 
Dec. 5926 5963 34897 35023 3496 1697 Dec. 

.) Inland bills, loans on security and advances on current accounts. 

o. - BANK OF FINLAND. TREASURY BILLS AND BALANCES OF CURRENT ACCOUNTS. 
Treasury Bills' Balance of Current Accounts Balanoe of Current Accounts 

End (Included in Home Loans) due to the Treasury due to others than the Treasury End' 
of, MIII.mk Mill. mk MIIl.mk of 

Month 1947 11948 I 1949 1947 11-948 11:-949 1 Monthly 1947 i 1948 I 1949 1 lIonthly Month 
Movement Movement 

17920 699 1481 
Jan. 18000 17830 19530 160 - 20 - 407 - 426 1087 1182 2019 + 556 Jan. 
Feb. 16950 14600 15230 -567 - 32 - 239 + 168 789 1048 680 -1339 Feb. 
March 19300 16900 17530 -153 -653 - 26 + 213 1550 1587 2130 + 1450 March 
~ril 20300 18400 19030 556 190 581 + 607 798 1356 1415 - 715 ~ril 

ay 17500 14730 16430 - 17 56 294 - 287 1221 1024 1083 - 332 ay 
June 18400 15430 16730 144 -364 311 + 17 853 1046 1221 + 138 June 
July 19700 20030 20230 425 72 - 99 - 410 597 1372 3163 + 1942 July 
Aug. 21000 20830 20430 62 112 13 + 112 1011 1308 1928 -1235 Aug. 
Sept. 20800 21230 20230 293 - 39 - 399 - 412 1301 2057 1618 - 310 Sept. 
Oct. 21350 23730 277 190 1308 3265 Oct. 
Nov. 18800 19830 872 -215 633 1335 Nov. 
Dec. 18500 19230 114 19 2884 1463 Dec. 

Tbe figures In italics Indicate the position at the end of the previous year. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. 

New York 
London 
Stockholm 
Paris 
Brussels 
Amsterdam 
Basle 
Oslo 
Copenhagen 
Prague 
Montreal 
Lisbon 
Rio de Janeiro 

1 Dollar 
1 Pound 
100 Kronor 
100 Francs 
100 Francs 
100 Guilders 
100 Francs 

·100 Kroner 
100 Kroner 
100 Koruny 
1 Dolla.r 
100 Escudos 
100 Cruzeiros 

1948 
31/10 

136:-
647:-

3790:-
51:37 

·310:-
5120:-
3175:-
2745:-
2830:-

275:-
135:50 
560:-
765:-

1948 I 1949 I 

.30/11'31/121 31/1-31/3 I 

136:-
647:-

3790:-
51:57 

310:-
5120:-
3175:-
2745:-
2830:-

275:-
135:50 
560:-
765:-

136:-
647:-

3790:-
51:57 

310:-
5120:-
3175:-
2745:-
2830:-

275:-
135:50 
560:-
760:-

1949 1949 
30/4-30/6 31/7-31/8 

136:-
647:-

3790:-
50:10 

310:-
5120:-
3175:-
2745:-
2829:-

275:-
135:50 
560:-
765:-

160:-
646:-

4450:-
58:75 

367:-
6050:-
3725:-
3230: -
3330:-

325:-
159:40 
650:-
880:-

1949 
30/9 

231:-
646:-

4450:-
66:-

462:-
6090:-
5325:-
3230:-
3330:-

462:-
210:-1 830:':"'" 

1260:-

1949 
81/10 

231:-
646:-

4450:-
66:- . 

462:-
6090:-
5300:-
3231:-
3330:-

462:-
210:-, 
830:-

1260:-

7.- COMMERCIAL BANKS. HOME DEPOSITS AND CREDITS FROM THE BANK 
OF FINLAND. 

Due to the Publio Due to other Cre- Total Credits from the 
End dit· inatitutiona Bank of FInland End 
of Cheque Aooounta I Dapoaits Mill. mk. of lIIllI. mk Mill. mk Mill.mk Mill. mk 

Month 
1948 I 1949 1948 I 1949 1948 I 1949 1947 I 1948 I 1949 1948 I 1949 

Month 

17754 19982 6600 35430
1 

3502 
Jan_ 17417 20839 20152 25017 6855 7315 35608 44424 53171 530 699 Jan. 
Feb. 15685 17452 20335 25663 5934 7040 34 598 . 41 964 50155 3384 3597 Feb. 
March 18001 20641 20760 26406 5898 8114 87137 44659 55161 2201 910 March 
~ril 18063 21400 21175 26889 5982 8118 38311 45220 56407 2590 114 ~ril 

ay 17359 19554 21164 27027 5095 7409 38964 43608 53990 4441 2489 ay 
June 17827 21822 21308 27137 4702 6807 39103 43837 55766 3850 1132 June 
July 19000 23725 21765 27755 6067 7963 40027 46832 59443 . 896 33 July 
Aug. 17627 21574 22675 28861 6364 7790 41484 46656 58225 1409 323 Aug. 
Sept. 19740 21380 22820 29050 5908 7392 42807 48468 57822 640

1 

700 Sept. 
Oct. 21570 22860 6879 42970 51309 79 Oct. 
Nov. 19063 23072 6056 41139 48191 1333 Nov. 
Dee. 19577 24468 6080 44336 50125 1533 Dec. 

Tables 7-9 according to FInnish Offlo1al Statistics VII, D, Bank Statistics. Mortgage banks are not included. 

8. - COMMERCIAL BANKS. HOME LOANS. 

To the Publio To other Credit Total End Inland Bills \ Other Credits InetituUona End 
of Mill. mk Mill. mk lIIlll. mk Mill. mk of 

Month 1948 I 1949 1948 I 1949 1948 I 1949 1947 I 1948 I 1949 I Monthly Month 
Movement 

16589 19289 1782 29529 
Jan. 17173 25143 20163 21922 1933 2489 30095 39269 49554 + 3096 Jan. 
Feb. 18382 26229 19626 22121 1732 2333 30850 39740 50683 + 1129 Feb. 
March 18939 27186 19435 22372 1700 2813 32137 40074 52371 + 1688 March 

~il 20830 29607 19759 22858 1681 2479 34164 42270 54944 + 2573 ~ril 
21691 29899 19830 23134 1501 2062 35212 43022 55095 + 151 ay 

June 21822 29148 19657 23336 1309 1926 35045 42788 54410 - 685 June 
July 22053 29336 19934 24002 1984 2310 36107 43971 55648 + 1238 July 
Aug. 22326 29541 19351 23763 2126 2160 35971 43803 55464 - 184 Aug. 
Sept. 21780 30012 19281. 24179 2183 2814 36414 43244 57005 + 1541 Sept. 
Oct. 22984 197651 2622 37801 45371 Oct. 
Nov. 24151 19691 2194 38279 45936 Nov. 
Dee. 23999 20318 2141 37660 46458 Dec. 

The figures In Italics Indicate the position at the end of the pre,;lous year. 
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9. - COMMERCIAL BANKS. POSITION TOWARDS FOREIGN COUNTRIES. 

End 
ClalmB Indebiednel& 

of MUI. mk MIlI.mk 

Month 1947 I 1948 r 1949 1947 1 1948 I 
2460 2104 

Jan. 2601 2982 2128 2299 2566 
Feb. 2397 2447 2034 2092 2219 
March 2322 2380 2399 2224 2161 

~t 2351 2890 2397 2309 2340 
2588 2583 2227 2450 2282 

June 2816 249B 2B2B 2474 2217 
July 3351 2394 2969 2442 2184 
Aug. 3232 2505 2776 2230 2221 
Sept. 3777 2631 2757 2564 2359

1 Oct. 3975 2528 2792 2273 
Nov. 4150 2550 3105 2385

1 Dec. 4085 2194 2948 2087 

10. - FOREIGN PAYMENT POSITION OF 
ALL BANKS. 1) 

End 
Net Claims (+) or Net 

Indelltedn_ (-) 
of lII1II. m.k 

Month 1946 I 1947 I 1948 I 1949 I Monthly 
Movement 

-1556 
Jan. -1166 -4806 -1631 - 1167 - 151 
Feb. - 398 -4621 -1525 - 1607 - 440 
March -1289 -3762 -1061 - 1235 + 372 
~ril -1487 -4572 -3185 - 2091 - 856 

ay -6509 -3722 -3136 - 2361 - 270 
June -8486 -3360 -3689 

-;~+ ~, July -9289 -1940 -4101 - 2092 - 366 
Aug. -8620 -1 968 -3930 = 2516 L ~~~ Sept. -7439 - 690 -3056 
Oct. -6350 - 588 -2 698 

,. 
Nov. -5595 - 364 -1494 
Dec. -5153 - 335 -1016 

Net maims (+) or Net 
.lndebiednel& (-) End 

Milt mk of 

1949 1947 I 1948 I 1949 I Monthly Month 
I Movement 

+ 356 
2008 + 202 + 416 + 120 + 13 Jan. 
2117 + 305 + 228 - 83 - 203 Feb. 
2077 + 98 + 219 + 322 + 405 March 
2107 + 42 + 550 + 290 - 32 ~~l 2325 + 138 + 301 - 98 - 388 
2454 + 341 + 279 + 374 + 472 June 
2592 + 909 + 210 + 377 + 3 July 
2384 +1002 + 284 + 392 + 15 Aug. 
2600 +1213 + 272 + 157 - 235 Sept. 

+1183 + 255 Oct. 
+1045 + 165 Nov. 
+1137 + 107 Dec. 

11. - DEPOSITS IN POST OFFICE 
SAVINGS BANK. I) 

Deposits 
End 

Mill. mk of 

1946 I 1947 I 1948 I 1949 ! Monthly ~Ionth 
~ Movement 

6417 
5319 7365 8581 9784 + 191 Jan. 
5370 7481 8418 10120 + 336 Feb. 
5589 7574 8487 10312 + 192 March 
5712 7527 8509 10385 + 73 ~~l 5784 7609 8371 10468 + 83 
5846 7692 8438 10695 + 227 June 
5940 7796 8606 10963 + 258 July 
6488 8086 9113 11501 + 548 Aug. 
6647 8094 9184 11626 + 125 Sept. 
6777 8123 9225 Oct. 
6846 7956 9170 Nov. 
7213 8394 9593 Dec. 

7 

.) For the Bank of Finland the net result of the debit and oredit acoounts with foreign oorrespondents, foreilln clearing 
transactions and foreign oom'llercla.l debt a~ well as foreign bills are taken Into account, and for the Commercial Banks their 
net position is taken into account according to table 9 above. 

I) Aooording to figures supplied by the Post Office Savings Bank. 

12. - DEPOSITS IN THE SAVINGS BANKS. 

End Savings Aooounts Current Aooount. Total 

of Mill. mk Mill. mk Mill. mk 

Month 1947 I 1948 I 1949 1947 1 1948 I 1949 1946 1 1947 I 1948 I 

19461 1320 18830 
Jan. 19637 23102 28193 1228 1969 1973 18381 20865 
Feb. 19834 23282 29012 1263 1920 1806 18626 21097 
March 20203 23506 29625 1426 1953 1871 18751 21629 
~ril 20530 23951 30347 1624 2030 2083 18946 22154 

ay 20681 23997 30754 1654 1808 2073 19040 22335 
June 20763 24075 31042 1669 1820 2004 19666 22432 
July 21100 24615 31729 1787 2039 2331 19691 22887 
Aug. 21497 24987 32113 1798 1970 2267 19939 23296 
Sept. 21567 26233 32129 1946 2020 2153 20037 23613 
Oct. 21591 26407 2132 2337 19925 23723 
Nov. 21519 26676 2082 2326 19927 23601 
Dec. 22880 27380* 2044 1960* 20781 24924 

According to figures supplied by the Central Statistical Office. 
The figures In Italics Indicate the position at the end of the previous year. 
• PrelIminary figurea subject .to minor alterations. 

26071 
25202 
25469 
25981 
25805 
26896 
26554 
26957 
27253 
27744 
28002 
29340* 

End 
of 

1949 I Monthly 
I Movement 

~Ionth 

I 
30166 + 826 Jan. 
30818 + 652 Feb. 
31496 + 678 March 
32430 + 934 ~ril 
32827 + 397 ay 
33046 + 219 June 
34060 + 1014 July 
34380 + 320 Aug. 
34282 - 98 Sept. 

Oct. 
Nov. 
Dec. 
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13. - DEPOSITS IN CO-OPERATIVE CREDIT SOCIETIES AND CONSUMERS' 
CO-OPERATIVE SOCIETIES. -

End Deposits in Co-opeutive Credit Societies '} Deposits in Consumers' Co-operative Sooieties I} End 
of MiIl.mk Mill.mk of 

Month 1946 1 1947 I 1.948 I 1949 I Monthly 1946 I 1947 I 1948 I 1949 I Monthly Month 
Movement MOVl'ment 

6926 2036 
Jan •. '6757 8339 11332 14248 + 256 2031 2315 2824 3770 + 105 Jan •. 
Feb .• 6838 8433 1138~ 14550 +, ,302 2053 2354 2862 3904 + 134 Feb. 
MaJ:ch 7118 8962 116~ 15124 + 574 2085 2414 2938 4024 + 120 March 

~ril 7304 9292 12015 15408 + 284 2112 2459 3074 4076 + 52 ~ril 
ay '7405 94;07 11982 15660 +252 2112 2473 3201 4113 + 37 ay 

June 7534 9604 11971 15731 + '71 2138 2521 3204 4094 - 19 June' 
July 7606 9838 12408 16118 + 387 2132 2549 3249 4118 + 24 July 
Aug. 7739 10412 13085 17015 + 897 2127 2573 3314 4151 + 33 Aug. 
Sept. 7869 10618 13043 16984 - 31 2126 2584 3343 4178 + 27 Sept. 
Oct. 7883 10667 13212 2130 2586 3371 Oct. 
Nov. 7871 10597 13271 2145 2595 3441 Nov. 
Dec. 8391 11373 13992* 2262 2755 3665 I Dec. 

'} Figures gupplled by the central Bank for Co-operative Credit Societies. - 0) According to data supplied by the Finnish 
Co-operative Wholesale Society and the Co-operative Wholesale Association. 

14.-DEPOsiTS IN ALL CREDIT 15.-INSURANCES IN LIFE ASSURANCE 
INSTITUTIONS. 1 ) COMPANIES. 

End Total Deposits due to the Publio 

of MiIl.mk 
Month 1946 I 1947 I 1948 I 1949 I Monthly 

Movement 

New risks acoepted ') 
End 1948 I -- 1949 ._ .. _- of 

. . . . Amount Amount Month 
Number I Mill. mk Number 1 Mill. mk 

61417 I Jan. 59332 70534 85598 104009 +3153 
Feb. ,59378 70066 84182 102711 -1298 

I March 60517 72866 87632 108207 +5496 
~ril 62351 74405 89047 110798 + 2591 

I ay 62475 75290 88090 109872 - 926 
June' 63601 76046 88845 112726 + 2854 

I July 64423 77264 91806 116996 +4270 
Aug. 65664 79070 93014 117726 + 730 

I Sept. 66716 81102 95604 117724 - 2 
Oct. 67988 81390 981571 
Nov. 67504 80303 96313 

I Dec. 70017 85426 100856* 

14084 1334 14404 1692 Jan. 
16386 1620 17603 2080 Feb. 
16841 1710 19966 2377 March 
16620 1773 17585 2138 

Wa
ril 

15288 1673 16828 2009 ay 
16189 1840 16684 1973 June 
11032 1221 11557 1366 July 
13218 1482 14644 1747 Aug. 
15312 1822 16681 2070 Sept. 
18974 2253 Oct. 
22122 2586 Nov. 
25766 3304 Dec. 

2018321 22618 Total 
134970 14475 145952 17452 Jan.-Sept. • '} Commercial BankS, Post Office Savings Bank, Savings 

Banks, Co-operative Credit Societies, Central Bank for Co - I 
operative Credit Societies, Consumers' Co-operative Societies, '} According to Information supplied by the Finnish 
and Mortgage Banks. Life Assurance companies. 

I 
I 
I 

! 

16. - CHANGES IN NUMBER AND CAPITAL 'OF LIMIT:ED COMPANIES. 
Companies Companies with Companies Companies with Net inorease (+ I 

Year and founded inoreased Capital liquidated reduoed Capital or reduotion (-I 
Quarter Num-I Capital Num_llncrease of Num-I Capital Num_I'Reduction Num- I Capital 

her Mill. mk ber ~i~r~k ber Mlll.mk of Capital 
ber i MIll.mk ber , Mill. mk 

1945 1485 797 428 511 120 111 4 34 +1365 +1163 
1946 1355 649 956 3764 110 51 8 7 +1245 +4355 
1947 955 749 826 2740 98 47 7 73 + 857 +3369 
1948 1316 1679 691 4367 159 180 24 55 +1157 +5811 

1948 

July-Sept. 363 682 132 985 22 17 5 3+ 341 +1647 
Oct.-Dec. 435 277 208 2055 63 135 13 13 + 372 +2184 

1949 
Jan.-March 376 348 164 .1366 53 101 9 19 + 323 +1594 
April-June 311 203 150 3437 54 35 9 7 + 257 +3598 
July-Sept. 314 503 149 1828 75 42 7 23 + 239 +2266 

Figures supplied by the Central Statistical Office. 
The figures in Italics Indicate the position at the end of the previous year. 
• Preliminary figures Subject to minor alterations. 

Year and 
Quarter 

1945 
1946 
1947 
1948 

1948 
July-Sept. 
Oct.-Dec. 

1949 
Jan.-Ma.rch 
April-June 
July-Sept. 
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17. - BANKRUPTCIES. 18. - STOCK EXCHANGE • 
•... 

Bankruptcies ') I 
Turnover of stock Exchange ') 

Month Number MlIl. mk Month 

1945 I 1946 1 1947\1948 ! 1949 

January 10 13 15 9 221 
February 7 8 14 8 24 
March 6 10 8 14 38 
April 3 7 10 12 37 
May 7 11 5 10 42 
June 12 6 12 5 19 

1945 i 1946 I 1947 1 1948 1 1949 

29 64 83 122 89 January 

I 
41 75 84 105 84 February 

117 65 70 106 217 March 
108 57 81 147 189 ~ril 
81 144 106 89 84 ay 

129 87 75 120 157 June 
July 3 6 5 7 23 
August 8 6 8 12 12 
September 2 6 11 12 26 
October 11 17 8 15 

114 59 70 100 76 July 
132 40 53 91 124 August 
219 87 166 93 151 September 
157 170 151 99 October 

November 2 13 12 11 I December 8 5 7 25 

2431 
Total I 79

1 
108

1 
115

1 
140 I 

Jan.-Sept. 58 73 88 89 

94 206 110 113
1 

November 
109 144 200 91 December 

1 330 11188 11 249 11 276 I Total 
970 668 788 973 1171 Jan.-Sept. 

') Figures compiled by the Central Statistical Office from ') According te data supplied by the Steck Exchange 
the reports sent in by the various Courts including all bank- Committee. . 
ruptcy petitions, of which only about half will lead in due course 
te actual bankruptcy. 

19. - STOCK EXCHANGE INDEX. 
Share Prioes I 

Month All kinds I Bank Shares . Industrial Shares Month 

194611947 11948 11949 1946 11947 11948 11949 1946 11947 11948 11949 

January 414 324 337 241 143 108 110 94 536 411 423 277 January 
February 324 304 304 246 130 106 105 95 407 379 377 281 February 
March 293 297 259 255 121 107 99 93 364 366 313 283 March 
~ril 324 310 269 267 124 105 102 93 405 388 322 300 April 

ay 396 296 265 270 130 104 101 94 519 371 315 305 May 
June 436 292 273 261 129 102 99 94 582 365 328 291 June 
July 378 282 272 260 122 99 101 94 496 348 326 289 July 
August 356 282 259 262 121 98 100 95 462 348 306 292 August 
September 358 308 247 267 125 102 97 94 463 384 290 302 September 
October 368 337 237 123 103 97 477 424 272 October 
November 370 332 233 117 103 96 481 418 '266 November 
December 340 336 228 110 104 94 436 423 259 December 
Whole year I 363 ! 308 1 265 1 I 125 I 104 1 100 ! I 469 I 385 1 316 I I Whole year 

• Unitas. index based on the prices quoted for the shares of 3 bankB and 10 industrial firms. 

20. - PUBLIC DEBT. 

Endof Aooording to the Finance Acoounts Mill. Endof 
Year 

Mill. mk ') Dollars 0) 
Year 

and Funded Debt I Short-term Credit I Total Public Debt Total and 
Month Foreign I-Internal i Foreign I Internal I Total Foreign I Internal 1 Total 

Public 
Month Total Debt 

1945 15664 39994 55658 4283 25782 30065 19947 65776 85723 630 1945 
1946 26561 51301 77 862 5072 22137 27209 31633 73438 105071 773 1946 
1947 33484 57292 90776 5073 22251 27324 38557 79543 118100 868 1947 
1948 38512 53523 92035 5093 24489 29582 43605 78012 121617 894 1948 

1949 I 1949 
April 37641 50031 87672 5103 21260 26363 42744 71291 114035 838 April 
May 37639 50152 87791 5093 19001 24094 42732 69153 111885 823 May 
June 37362 50074 87436 5091 22469 27560 424.53 72643 114. 996 846 June 
July 43837 50.614 94451 5979 22966 28945 49816 73 580 1123 396 771 July 
Aug. 43990 49697 93687 5943 23984 29927 49933 73 681 123 614 773 Aug. 
Sept. 55333 49549 104882 5951 25196 31147 61284 74745 136029 589 Sept. 

') According te data supplied by the Treasury. Internal loans are given at their nominal value and foreign loans In 
Finnish ·currency according te current rates of exchange. - I) The outstanding amounts of both internal and foreign loans 
have been converted inte United States dollars at the Helsinki rates of exchange of the respective currencies. 

2 
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21. - STATE REVENUE AND EXPENDITURE.' 

1 Income 
ClI1'l'8nt Revanua 1) del'lvad from Expenditure 

Year Total 
S 1 j Interest 

Rail- Capital 

Total \ current! Capital 
Year 

Re- I and Stamp a es and ways, State Re-
and Pro- duty tax I Divi-

Posts, Forests and 
Month venue perty Tele- 0) 

venue 
I 1 

Month tax 0) dends graphs') 
Mill. mk Mlll,mk 

i I 
4473) 14701 

1948 1948 
Jan.-Aug. 61785 15365 2085 12823 7667 1721 609 4765 59438 Jan.-Aug. 
Whole year t13632 28838 2978 27676 7903 2111 1149 14258 104587 75175 29412 Whole year 

1949 1949 
Jan.-Aug. 65974 16801 2150 15731 247 -484 782 5974 75866 52488 23378 Jan.-Aug. 

1949 1949 
Bu~et 100256 20575 2215 25000 8635 983 912 6739 100243 69828 30415 Budget 

Supplem. 
42571 4279 

Supplem. 
I Budget') - 214 - - - - -703 - 16 38 8536 Budget 

Tables 21-28 according to preliminary monthly accounts kept by the Trea.sUTY, the Cnatoms and the Board of Excise Revenue. 
'), The current revenue derived from CnBtoms duty, and some other State receipts are specified in tahles 22 and 23 

below. - I) Including special and supplementary taxes on Income and property but not the Capital Levy nor the Inher
Itance tax. - 0) The figures given refer to net revenue. - ') Passed In June. 

22. - COLLECTION OF CUSTOMS. 28. - COLLECTION OF EXCISE DUES. 
Customs duty on Fines, Total 

Imported I Light Year Customs goods Incl. Exported Dues, and Receipts storage goods, 
Month charges eto. 

Excise on 
Total 

TOhaccol Spirits I I Matches 

Year 
Excise and 
Dues Beer Month 

Mill. mk MIll.mk 

1948 
Jan.-Sept. 6367 6221 0 146

1 Whole year, 9482 9272 0 2.10' 

1948 
5667 3988 107 154 189 Jan.-Aug. 
7769 6434 171 276 289 Whole year 

1949 1949 
Jan.-8ept. 8876 8742 0 134 7166 4788 76 273 157 Jan.-Aug. 

1949 
Budget 9875 9700 1 174 1561 

1949 
7291 6000, 400 275 Budget 

24. - VALUE OF IMPORTS AND EXPORTS. 

Imports Exports Surplus of Imports (-) 
(0. i. f.) (t. o. b., frae exports) or Exports (+) 

Month Month Mill. mk MIll. mk MIll. mk 

1947 I 1948 I 1949* ' 1947 I 1948 I 1949* 1947 I 1948 I 1949* 

January 2825 3963 4113 1961 2505 3124 - 864 -1458 - 989 January 
February 2304 4261 4200 1170 3354 3681 -1134 - 907 - 519 February 
March 1138 3588 4806 784 2987 3876 - 354 - 601 - 930 March 

~ril 1463 4916 4604 2107 4467 4016 + 644 - 449 - 588 ~ril 
ay 3843 6001 5320 4855 3696 4106 +1012 -2305 -1214 ay 

June 3939 7006 4591 4582 5201 4667 + 643 -1805 + 76 June 
July 4899 5938 5783 5768 6349 6061 + 869 + 411 + 278 July 
August 4014 5397 4803 5498 5407 5502 +1484 + 10 + 699 August 
September 5196 5508 6364 4808 5943 7445 - 388 + 435 +1081' September 
October 5219 5526 4885 6685 - 334 + 159 October 

November 4972' 6961
1 

6018 6609 + 46 - 462 November 
December 7159 8304 3792 5402 .....a 367 -2902 December 

Total 46971 1 66369 
445841 

45228
1 

56505\ 1-1743 \-9864\ 1 Total 
Jan.-Sept. 29621 46578 31533 39909 42478 +1912 -6669 -2106 Jan.-Sept. I 1 

Tables 24--29 according to Finnish Offiolal Statistics I, A, Foreign Trade of Finland, Monthly Reports. 
The term import. covers all imported goods which are placed on the market either immediately after importation or after 

Btor~ge. B"'Port. covers all goods exported from the open market, including re·exports. Goods ru:e declared to the Cnatoms 
by their owner, who mnat at the same time state the value of the goods as calculated at the frontiers of the country. 

• Preliminary figures subject to minor alterations. 
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25. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT CLASSES OF GOODS. 

~~ ~ 
Exports 

(0. i. f.1 (f. o. b.1 

Classes of Goo ds 
Mill. mk Mill. mk 

Whole year I January-September WhOle year I January-September 

1947 I 1948 1947 I 1948 1 1949* 1947 I 1948 1947 I 1948 11949* 

Dairy produce, eggs, honey 203 1939 201 1539 30 34 13 34 - 204 
Other animal products, live 

animals .............. 688 1117 350 884 275 1098 219 830 186 382 
Vegetables .............. 13 16 12 14 3 32 1 11 1 0 
Eatable fruit ............ 247 537 38 218 513 12 11 9 5 38 
Coffee, tea, spices ....... 296 710 212 476 723 - - - - -
Cereals, milling products . 6586 6835 4198 5614 2978 0 29 0 12 17 
Certain seeds and fruit, plants 

2411 for industriallourposes .. 293 425 334 174 10 9 5 6 11 
Raw materials or tanning 

93 49 and dying ............ 122 74 61 - - - - -
Animal and vegetable fats 1288 1685 846 994 1333 0 1 0 1 4 
Meat and fish products .. 92 351 63 200 34 - 0 - 0 32 
Sugar, sweets ........... 1250 2024 830 1459 1591 7 18 6 12 10 
Beverages, vinegars ...... 236 209 145 166 228 152 173 79 138 301 
Fodder ................. 381 1000 368 674 619 - 0 - - -
Tobacco ................ 624 1301 450 566 216 - - - - -
Minerals, ore ............ 954 1168 678 769 502 71 133 42 97 176 
Mineral fuel and oils 6317 10735 3688 7758 3463 0 0 0 0 0 
Chemical and pharmaceu-

tical prod uets ......... 1768 2000 1142 1447 1373 127 171 75 
12: I 171 

Tanning and dying extracts, 
varnishes .............. 808 1110 478 791 1107 13 7 9 1 

Caseine, albumine, glues .. 394 333 243 223 220 0 7 0 - 6 
Fertilizers .............. 2105 2083 1548 1306 1578 - - - - -
Hides, skins, leather and 

furs; manufactures of 
these materials ........ 670 1206 430 658 1089 261 312 225 265 201 

Rubber and rubber articles 968 1085 529 784 678 1 4 1 4 10 
Wood and wooden goods .. 51 78 40 65" 73 19467 23797 12992 16171 19725 
Woodpul~ .............. 10 4 10 4 5 10722 16010 7939 11 745 9368 
Cardboar and paper, their 

apKlications ........... 61 91 38 65 64 11001 12930 7772 9272 8994 
Text· e materials, textile 

goods ................ 3935 6493 2685 4197 7645 744 907 555 631 627 
Footwear ............... 206 244 178 147 82 0 3 - 2 1 
Articles of stone and of other 

mineral material, glass .. 326 523 214 346 423 356 323 229 275 251 
Base metals; articles made 

therefrom ............. 7708 10472 4539 7551 8333 581 722 366 429 556 
Machinery, apparatus .... 2449 3973 1609 2691 3822 103 160 60 118 218 
Electrical machinery and 

apparatus ............ 1136 1965 674 1250 2007 93 115 52 82 97 
Transport material ...... 3879 3233 2238 2406 2238 29 60 19 57 714 
Instruments, clocks and 

21~ I watches, musical instru-
ments ................ 245 305 163 210 I 299 9 15 9 21 

All others .............. 662 1045 450 711 817 305 355 261 342 
Total free trade 46 9711 66 369 29621 46578 44584 45228 56505 31533 39909 42478 

Reparation deliveries .... I 10405 11546 7945 8533 7650 
• Preliminary figures subject to minor alterations. 
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26. - IMPORTS OF THE MOST IMPORTANT ARTICLES • .. 

Wheat Rye Sugar 

Month Tons Tons Refined and unrefined 
Month Tons 

1947 1 1948 1 1949* 1947 1 1948 11949* 1947 1 1948 11949* 

January 17066 1871 16140 14341 14840 - 1601 4130 4774 January 
Febroary - 9328 21138 12817 21826 - 1687 3688 5582 February 
March 7774 10917 25646 2467 8382 - 1,431 4172 6146 March 

~il 3667 14820 19368 18239 2129 - 626 6861 7361 ~~l 12700 10793 18908 2601 14446 6000 2629 8635 10378 
June 2099 18364 20144 9333 26680 - 7802 8169 8604 June 
July 11004 3281 29873 9192 20034 - 6040 10072 7788 July 
August 9488 - 168 14267 14093 - 5168 11804 9592 August 
September 9434 6096 0 26608 31 - 3773 9075 8805 September 
October 90 5964 30138 - 13765 7974 October 
November 18476 12941 7633 3496 3892 8168 November 
December - 15103 26364 - 350 9668 December 

Total I 91 7871109 4581 I 1738801 1258641 
6000/ 

48464
1 

92406
1 

Total 
Jan.-Sept. 73221 75460 161 385 109 855 1223591 30457 66596 68 930 Jan.-Sept. 

Raw Tobacco Coal and Coke Petrol ) 
Month Tons Tons Tons Month 

1947 1 1948 I 194.9* 1947 1 1948 I 1949* 1947 1 1948 11949* 

January 215 319 1 12 40833 203586 93321 7545 13325 14006 January 
February 206 366 62 60620 88621 54642 7404 12473 13201 February 
March 264 336 62 5018 32167 5906 8697 15028 14422 March 
~ril 232 398 108 61 111205 12698 9989 15406 17135 ~ril 

ay 247 328 161 24556 267139 31335 10137 11040 17666 ay 
June 246 318 137 112824 297886 80076 12864 24908 17808 June 
July 124 130 144 223939 313171 63530 15222 18007 21386 July I August 346 382 195 140047 163571 109238 16464 18961 23380 August 
September 328 368 269 238278 257148 159837 16086 17138 20415 September 
October 353 383 246516 260432 16637 18062 October 
November 331 421 164666 233013 12428 19191 November 
December 216 2902 252630 187030 16296 15980 December 

Total 3095 6630 1 498977 2414968 148 748 199519 Total 
Jan.-Se t. 2195 2924 1150 836175 1734493610483 104388 146 286 159419 Jan.-Se t. p I p 

Raw Cotton Pig Iron Bar Iron and Bar Steel 

Month Tons Tons Tons Month 

1947 I 1948 11949* 1947 1 1948 11949* 1947. I 1948 11949* I 

January 1088 1164 538 10 613 18 3193 4006 6888 January 
February 3430 1088 1609 5 598 1126 3789 8320 6325 Febroary 
March 1461 1000 1464 20 632 2890 846 7606 6727 March 
~il - 15 46 100 325 1742 1006 9261 8350 April 

ay 1871 1178 34 920 575 1055 7890 8773 6398 May 
June 1263 - 1678 270 1695 3479 7759 10804 5699 June 
July - - 2884 40 1079 5852 6736 11666 6712 July 
August 93 2570 1037 2255 2620 3290 5427 9540 7789 August 
September - - 278 3902 35 766 9532 6182 9351 September 
October 587 906 4986 643 10064 6842 October 
November 12 634 1040 2326 89771 4997 November 
December 869 1412 2066 7926 20314 7617 December 

Total I 
Jan.-Sept. 

10664
1 9196 

9866
1 7005 96681 

166131 
7522 

189661 1 
8172 20218 

866321 
46177 

96 6031 1 Total 
76047 63239 Jan.-Sept. 

... Preliminary figures subject to minor alterations. 
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27. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 1) 

Month 

Wooden Houses 
and Huts 

Tons 

1947 \ 1948 I 1949* 

January 7 971 6077 1361 
February 8 393 11 641 7 958 
March 11 042 10894 19 086 
April 10159 21324 15 021 
May 15832 20375 9 515 
June 13088 20274 6 737 

I July 11651 15999 14439 
I August. 11159 12430 14749 
I September 15 005 . 11202 20 040 
I October 16711 12966 
I November 13699 11332 
i December 13 671 4 667 
I Total 1148 8811159 1811 1 I Jan.-Sept. 104 800 130216 108906 

I 
Matobes 

Month Tons 

I 1947 I 1948 I 1949* I 

I 
January 205 26 37 
February 114 98 96 
March 4 100 87 
~ril 105 189 77 

ay 424 73 123 
June 195 11 80 
July 36 55 143 
August 80 16 67 
September 31 56 144 
October 47 49 
November 6 160 

! December 249 227 
: Total 1496 1060 
: Jan.-Se t. p 1194 624 854 

MeobanicalPulp 8) 

Month Tons 

1947 I 1948 I 1949* 

January 4075 1352
1 

9266 
I February 1162 3267 2356 
I March - 2093 3233 

April 142 9541 17424 
1 May 13011 9090 19763 
t June 8405 17528 12277 

July 15137 11807 15339 
. August 9667 10237 9936 
I September 4877 8126 18477 
I October 4873 4612 

November 3411 6822 
, December 366 12622 
I 

Total 65126 97097 I - 7 7 10 071 I Jan. Sept. I 56461 30411 8 

Round Timber 
All kinds exel. fuel 

1000 m' 

1947 \ 1948 \ 1949* 

30 
15 

1 
33 

118 
387 
391 
415 
280 
178 
88 

1936
1 1390 

1947 I 

8 
7 
1 

10 
22 
20 
14 
12 
10 
17 
15 
19 

155 
104 

35 56 
4 62 
1 59 
o 99 
8 168 

54 192 
329 ·381 
510 400 
438 370 
355 
197 

66 
19971 I 
13791 1787 

Plywood 

1000 m 8 

1948 I 1949* 

9 12 
14 22 

9 21 
13 21 
i4 18 
16 17 
14 12 
12 11 
15 21 
19 
16 
24 

175 
116 155 

Sulphite Cellulose 0) 

Tons 

1947 I 1948 I 1949* 

19410 29651 21937 
9742 26763 29197 
1166 27084 29805 

10328 36597 32022 
45149 19203 37062 
34597 46404 39483 
44240 33570 24915 
24695 17485 28679 
24468 33029 38337 
22423 30191 
33237 31036 
20242 40413 

289697 371426 
21 795 3 269786 2 14 7 

') . Free exports. _.) 1 standard sawn thnber = 4.672 m', -_.) Dry weight_ 
• Preliminary figures subject to minor alterations. 

Sawn Timber ") 
All kinds 

1 000 standards Month 

1947\ 1948 \ 1949* 

15 
5 
5 
4 
9 

34 
66 
72 
63 
53 
58 
32 

416
1 273 

10 
10 
11 
7 
9 

26 
81 
64 
76 
61 
68 
47 

470 I 
~94 

12 January 
12 February 
12 March 
7 A IiI 

12 }Cay 
48 June 
88 July 
77 August 
84 September 

October 
November 
December 

I Total 
352 Jan.-Sept. 

Bobbins (spools) 

Tons Month 

1947 I 1948 i 1949* 

67 158 147 January 
46 357 181 February 
- 184 200 March 

212 380 378 ~ril 
511 322 300 ay 
252 311 280 June 
145 109 314 July 
1M 355 89 August 
369 322 254 September 
251 371 October 
466 426 November 
260 192 December 

27331 3487 Total 
1756 2498 2143 Jan.-Se t. p 

Sulphate Cellulose 8) 

Tons Month 

1947 I 1948 I 1949* 
I 

10653 19175 18443 January 
8591 27342 20322 February 
1806 24245 16831 March 

10750 37194 . 24314 ~ril 
35379 21232 18014 ay 
25657 38785 20874 June 
50147 326M 17015 July I 
34002 21103 18023 August 
31523 26159 20946 September 
23378 23716 October 
26712 26664 November 
19899 32743 December 

278 4971 331 012 Total 
20 50 247889 174782 Jan.-Se t. 8 8, p 
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27. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard Papa. Nawaprint 

Month 
All kinds All kinds (included In previous column) Month 

Tons Tons Tons 

1947 1 1948 1 1949* 1947 1948 1 1949* 19471 1948 1 1949* 

January 7891 6921 7043 24094 23848 34960 12880 16318 24960 January 
February 2676 8021 7460 9300 32121 41068 4963 17936 31692 February 
March 812 8230 7031 9919 21699 36628 7299 11337 24901 March 
A il 8170 8620 6720 24621 46207 . 87608 16389 31769 28911 ~ril 
~ 16967 8132 9136 66029 37664 36074 32864 26217 28261 ay 
June 11102 7974 6787 43876 36018 34711 26861 26341 26863 June 

, July 8610 10084 6182 40110 40466 33293 29713 29064 26082 July 
August 7161 9076 4188 46278 36369 27716 32661 27467 23006 August 
September 8266 9632 8396 28060 28013 60909 18328 18687 38767 September 
October 10867 10406 36402 44161 23368 32908 October 
November 11711 9317 37101 36344 23749 24770 November 
December 9011 12649 29666 36677 18423 26072 December 

Total 103123 108061 383334 416477 246378 288776 Total 
Jan.-8e t. 71644 76690 62933 280176 301 306 330 746 180848 205025 263432 Jan.-Sept. p 

28. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 

Imports Export. 
(a. i. f.) (f. a. b., free exparts) 

Country Whole year I January-Sepf;t>mber Whole year I January-September 

1947 1 1948 1948 I 1949* 1947 1 1948 1948 I 1949* 
I 

Europe: % % % Mill.mk % % % % Mill. mk % 

Belgium ................ 7.9 4.9 5.2 2296 5.2 6.2 3.8 3.9 1759 4.1 
Bulgaria ................ 0.0 0.1 0.0 44 0.1 0.0 0.1 0.2 59 0.1 
.Czechoslovakia ....... : .. 0.7 1.0 0.7 773 1.7 0.3 0.5 0.5 ·524 1.2 
Denmark ............... 6.4 8.1 8.9 2473 5.5 7.2 6.4 6.6 3005 7.1 
France ................. 4.3 4.5 4.4 4450 10.0 3.9 6.6 4.7 1678 4.0 
Germany .... ; .......... 0.0 0.7 0.6 565 1.3 0,1 0.8 1.0 909 2.1 
Great Britain ........... 17.5 26.1 24.8 .9566 21.5 30.0 28.3 28.9 12482 ~9.4 
Greece •••••••••••••••• 0 0.5 0.6 .0.3 100 0.2 0.7 0.9 0.9 374 0.9 
Holland ................ 4.7 6.0 5.2 3816 8.6 4.5 7.2 5.1 2614 6.2 
Italy ....... ; ........... 0.4 0.5 0.6 566 1.3 1.5 0.5 0.4 668 ' 1.3 
Norway ................. 3.9 2.2 2.6 631 1.4 2.0 1.4 1.4 585 1.4 
Poland ................. 3.6 6.9 6.9 1668 3.7 2.1 2.0 2.2 808 1.9 
Rumania ............... 0.0 0.0 0.0 2 0.0 0.0 0.0 - 112 0.3 
Soviet Union ........... 11.3 12.5 13.7 6299 14.1 12.4 14.7 16.1 6718 15.8 
Sweden ................. 4.8 4.8 L'I 2828 6.3 5.7 6.4 5.5 1869 4.4 
Switzerland ............. 0.8 1.1 1.2 468 1.0 0.9 0.9 0.8 106 0.2 
Turkey .................. 0.5 0.6 0.4 81 0.2 0.4 0.5 0.5 152 0.3 
Other European countries 0.41 1.3 1.0 741 1.7 1.7 2.0 1.5 1214 2.9 

Total for Europe 67.7 80.9 808 37366 83.8 78.6 81.0 80.2 35626 83.6 

Asia ................... 0.2 0.1 0.1 27 0.1 1.5 1.5 1.2 302 0.7 
Africa ................... 0.1 0.2 0.2 140 0.3 3.1 3.1 3.1 1080 2.6 
United States ........... 23.7 12.0 12.8 3718 8.3 11.5 9.5 11.4 2977 7.0 
Other States of North 

America .............. 0.5 0.4 0.5 52 0.1 0.1 0.2 0.1 53 0.1 
South America .......... 7.8 6.3 5.6 3202 7.2 4.5 4.1 3.4 2227 5.3 
Australia ............... 0.0 0.1 0.0 79 0.2 0.7 0.6 0.6 313 0.7 

Grand total 100.0 100.0 100.0 44584 100.0 100 .. 100. 0 4247 o 1 0 I 100. 1 8 1 100.0 
The eountry of import indicates the land in which goods were purchased, the eountry of export the land to which goods 

were sold. 

• Preliminary figures subject to minor alterations. 



Nos. 9-10, 1949 15 

29. - UNIT VALUE INDEX OF IMPORTS AND EXPORTS. 1936=100. 

Groups of Imported Goods Principal Exported Goods 

Year and Total 
Raw 'MaChi-' FOOd_lother~on-

Total 
MeCha-, Dry I Year and 

Menth Imports Exports Sawn Month m.a- nery stuffs sumption timber nieal cellu- Paper 
terlals goods pulp lose 

1944 457 468 360 560 400 323 292 309 337 314 1944 
1945 7O'J 729 798 713 447 452 433 597 436 445 1945 
1946 896 888 883 947 846 799 802 835 700 777 1946 
1947 950 941 898 1030 912 1175 1177 1257 1148 1049 1947 
1948 1036 lOBO 957 1019 998 1383 1323 1746 1893 1246 1948 

1948 
1025

1 
1380 

1948 
Jan.-Sept. 1042 1092 962 1007 1378 1320 1791 1226 Jan.-Sept. 

1949 1949 
Jan.-May 1021 1033 1050 999 981 1329 1397 1381 1315 1227 Jan.-May 
Jan.-June 1012 1024 1012 1009 976 1319 1396 1283 1214 Jan.-June 1349

1 

Jan.-July 1029 1034 1035 1035 991 1339 1393 1370 1255 1211 Jan.-July I 
Jan.-August 1045 1051 1051 1052 1004 1344 1406 1343 1226 1208 Jan.-August 
Jan.-Sept. 1062 1068 1076 1069 1009 1349 1420 1324 1204 1203 Jan.-Sept. 

Calculated by the Statistical Dept. of the Board of Customs. FOr detalls concerning the ealculatlon of the Indices see article 
in thlB Bulletin No.4, 1939. 

80. - TOTAL SALES OF WHOLESALE FIRMS. 

Total Sales 

Month Mill. mit Month 

1944 1 1945 1 1946 1 1947 1 1948 1 1949 

. January 1046 1412 2840 3456 6514 7576 January 
February 1206 1482 2957 3897 8347 8287 February 
March 1360 1585 3470 4617 7594 9174 March 
~ril 1246 1626 3680 4241 9343 9392 ~ril 

ay 1411 1848 4089 5827 8997 10571 ay 
June 1043 1759 3731 4675 8472 9877 June 
July 948 1400 3402 4638 8450 8998 July 
August 1229 1847 3911 5302 9148 11332 August 
September 1023 2420 4040 6438 10169 September 
October 1077 2954 4622 6470 10883 October 
November 1191 3186 4551 6427 10561 November 
December 1419 3267 5024 7311 10755 December 

Total 14199 24786 
I 

46267 62794 107733 l'l'otal 
Jan,-A st 9489 12959 28030 36148 65865 75157 Jan.-August ugu 
Calculated by the • Uusi Suomi>. The figures represent approximately 80-90 % of the turnover of all wholesalers in Finland. 

81. - VOLUME INDEX OF INDUSTRIAL PRODUCTION. 1986=100. 

Total Industry Home Market Export Industry 
Quanex Industry Quarter 

1945'1946:194711948: 1949 194511946119471194811949 1945119461194711948! 1949 

I 1 

Jan.-March 69 87 111 i 188 154 89 110 135 176 193 40 56 77 85 98 Jan.-March 

April-June 67 87 110 j137 144 79 103 130 168 182 48 63 80 95 91 ApriI-June 

July-Sept. 66 95 105[124 76 115 128 150 50 66 74 87 July-Sept. 

Oct.-Dec. 77 100 124 139 94 122 157 171 53 70 78 94 Oct.-Dec. 

Whole year I 70 I 92! 113 /1351 I 851113 /13811661 I 471 64/ 78 : 90 I I Whole year 
.Unitas. Index ba.ed on seasonally adjusted quarterly figures. 
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82. - BUILDING ACTIVITY. 

Consumption of Cement In FInland ') Plana approved In the Capital ") 

Month 1000 tons All buUdings, 1000 m' Month 

19441194511946119471194811949 1944 1945 11946 11947 I 1948 11949* 

January } 0.6 64.7 105.6 39.2 34.7 34.0 January 
February 31 46 27 64 74 101 0.3 35.5 91.8 28.4 71.4 146.1 February 
March 25.6 71.9 39.2 37.5 135.0 145.1 March 
~ril } 2.9 116.8 97.1 64.3 80.2 78.7 ~l I ay 60 89 79 112 160 192 8.1 229.7 64.5 67.6 110.7 135.7 
June 70.2 101.7 56.9 62.2 91.4 48.7 June 
July 

1 

1.5 126.5 119.9 64.1 92.2 310.6 July 
August 52 83' 127 152

1 

164 6.9 42.5 87.4 72.5 35.3 96.6 August 
September 0.0 12.6 57.8 65.6 75.4 88.0 September 
October 1.7 47.7 101.6 122.5 70.0 October 
November 44 63 96 103

1 
129 40.6 150.9 73.2 37.9 57.8 Novembet: 

December 42.0 36.1 119.2 27.9 65.1 December 
Total 187 281

1 
329

1 
4211 527

1 
I 200.411036.611004.21 689.71 919.21 I Total 

Jan.-June 91 135 106 166 234 293 116.1 801.9 710.2 501.4 726.3 1 083.6 Jan.-Sept. I 1 
') Comprising the total quantity of cement delivered by the country's 2 cement companies and in~ding the quantity 

imported which is, however, only a negligible part of the total consumption. - I) Acoordlng to data compiled by the Municipal 
BuIlding Surveyor's Office In Helsinki. 

33. - FOREIGN SHIPPING. 
Arrivals Sailings 

Year and Number of vessels I Net reg. tons Number of vessels I Net reg. tons Year and 
Month 

Total I of wh,lch I of which Total I of which I of which 
Month 

Finmsh Total with Cargo Finnish 
Total wlthCargo 

1946 3024 1557 2338761 1482639 3020 1571 2332110 1844150 1946 
1947 4020 1926 3568942 2362715 3989 1895 3492515 2684134 1947 
1948 5243 2643 4017493 2849573 5275 2656 4072374 2862504 1948 

1948 1948 
Ja.n.-Sept. 3854 1779 2900539 2069704 3830 1814 2859041 1976169 Jan.-Sept. 

1949 1949 
June 570 240 372032 233467 552 251 362455 304 549 June 
July 792 297 509481 255604 788 326 466695 412871 July 
Augus~ 737 352 428656 242757 719 333 412951 345788 August 
September 741 301 435656 257380 750 306 462088 394845 September 
Jan.-Sept. 3890 1769 2704 732 1669177 3821 1786 2658887 2237303 Jan.-Sept. 

Figures supplied by the Statistical Office of the Shipping Board. 

84. - STATE RAILWAYS. 

Weight of Goods trans- Axle-kilomet-
ReVenue Regular Expenditure res of goods ported iruoks (less Re-imbursements) MIll. mk Month 1000 tons Mill. km Mill. mk Month 

1947 I 1948 I 1949 1948 11949 1947 I 1948 I 1949 1947 I 1948 11949 

January 1144 1164 1017 66 60 477 1017 909 480 786 815 January 
February 1022 1157 1046 73 64 443 1048 872 657 951 1083 February 
March 1118 1239 ,1170 ' 79 70 479 1194 1005 587 1003 1017 March 

~~l i 167 1313 1011 84 63 552 1205 960 540 956 998 ~ril 
1326 1350 1091 73 64 616 1136 969 693 1081 1174 ay 

June .. 1282 1493 1090 72 62 646 1281 1068 782 1020 1056 June 
July 1492 1416 1169 74 68 880 1293 1123 702 1044 1210 July 
A~ust 1395 1293 70 877 1170 608 951 August 
September" 1439 1313 70 827 1064 696 968 September 
OC~ober i408 1304 72 840 1093 681 1020 October 
No'-tillhber 1203 1280 68 721 1084 692 995 November 
Deg~J¥]Jer, ,1160 042 62 902 1057 1496 1183 December 

Total 1151561 15 4541 
Jatr.¥July;'f, , 8651 9122 7594/ 

863
1 521 45t/ 82601136421 

40931 8174 
/ 8514111 9581 

6 906 4 341 6 841 1 
I Total 

7353 Jan.-July 
According to Monthly Statistics of the Finnish State Railways. 
* Preliminary figures subject to minor alterations. 
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36. - WHOLESALE PRICE INDEX. 1985=100. 

Inde" for Goods In Finnish Whole.ale trade Articles Articles 

-~- ~ 
of of 

Month Totallnde" Products Imported Import Export Month 
Total of agri· Products Products Goods (e. i. f.} (f. o. b.) 

culture of forestry ofindustry 

194811949 194811949 194811949 194811949 19481194 194811949 194811949 194811949 

1010 1029 1671 1386 738 962 955 1174 
Jan. 1026 1088 1042 1099 1504 1137 1'415 1516 771 950 983 1060 978 1007 1265 1211 Jan. 
Feb. 1033 1083 1050 1088 1479 1117 1428 148t 788 94£ 992 106E 988 1003 1274 1201 Feb. 
March 1074 1075 1106 1078 1456 1082 1457 1485 879 943 995 1065 986 1003 1271 1200 March 
~ril 1079 1071 1103 1074 1393 1057 1458 1480 894 946 1019 1061 990 984 1285 1195 ~ril 

ay 1089 1057 1114 1055 1391 1017 1474 1418 908 949 1025 1060 996 996 1285 1189 ay 
June 1102 1058 1132 1063 1431 1050 1474 1418 924 951 1027 1044 996 989 1276 1178 Junc 
July 1124 1102 1162 1113 1 463 1157 1 566 1409 9331004 1027 1074 1006 1061 12921206 July 
Aug. 1118 1112 1153 1112 1412 1144 1 566 1394 9351010 1030 1109 1009 1091 12921222 Aug. 
Sept. 1116 1124 1147 1118 1 362 1187 1 543 1373 948.1014 1038 1135 1012 '11226 Sept .. 
Oct. 1110 1141 1318 1546 952/ 1032 992 1296 Oct. 
Nov. 1107 1132 1285, 1536 951 1043 997 1266 Nov. 
Dec. 1104 1126 1269 1522 950 1049 998 1238 Dec. 

Whole 11 090/ 
1
1117

/ /
1397

1 /
1499

1 1
903

1 1
1022

/ I 996
1 1

1278
/ 

Whole 
year ear Iy 

Calculated by the Central Statistical Office. For detaIlRconcerning, the calculation of the index see article in this Bulletin 
No.4, 1989. ' 

36. - COST OF LIVING INDEX. 
August 1938-

1935 = 100 .July 1939 = 100 
Month Totallnde" Totallnde" I FOOdstuffs/ Rent /FnJ~h~nd I Clothing /" Taxes Month 

1947!1948: 1949 19471194811949 19481 1949 194811949 19481 1949 194811949 194811949 

468 509 994 161 1211 679 1155 
Jan. 471 763 795 613 831 866 1037 1057 161 161 1226 1593 745 954 1247 1900 Jan. 
Feb. 482 753 780 525 820 850 999 1023 161 161 1242 1569 785 959 1247 1900 Feb. 
March 524 761 772 571 829 841 990 1003 161 161 1317 1548 809 967 1247 1900 March 
~ril 546 765 775 594 833 844 975 999 161 161 1326 1550 816 971 1331 1900 ~~1 ay 559 765 776 609 833 845 963 984 161 221 1343 1515 847 979 1331 1900 
June' 567 773 782 618 842 852 976 992 161 221 1347 1521 859 982 1331 1900 June 
July 595 809 814 648 881 887 983 1079 161 221 1349 1510 868 949 1908 1862 July 
Aug. 607 816 808 661 889 881 993 1064 161 221 1349 1506 883 962 1908 1862 Aug. 
Sept. 617 812 813 672 885 885 978 1069 161 221 1372 1478 899 984 1908 1862 Sept. 
Oct. 632 810 689 882 1124 161 1406 920 1930 Oct. 
Nov. 690 805 751 876 1098 161 1545 930 1930 Nov. 
Dec. 720 798 785 869 1075 161 1601 934 1930 Dec. 

Whole 1584/7861 16361856/ 1
1016

1 161/ 11369 858 1604
1 

Whole 
year ear I I / I / / Iy 

Calculated by the Research Office of the Ministry for Social Affairs according to monthly reports from 32 different centre •. 
For details concerning the calculation of the cost of living index see article in this Bulletin No.6, 1987. '.: 

37. - BANK OF FINLAND BIDLDING COST INDEX. 1985=100. 

Year I Totallndu I Index of the Contractor I Inde" of Overhead Costs I 
Year 

I 1 II 1 m 1 IV 1 Aver. I 1 II , m I IV I Aver. I I II I m I IV I Aver. 

1938 127 127 121 1938 
1939 129 130 134 141 134 130 130 134 141 134 124 124 128 134 128 1939 
1940 151 157 165 172 161 152 158 165 173 162 141 147 154 157 150 1940 
1941 180 189 195 199 191 181 191 196 201 192 164 173 178 182 174 1941 
1942 212 226 231 243 228 213 227 233 245 230 193 206 204 215 205 1942 
1943 244 252 259 264 255 246 254 261 2fl6 257 216 223 230 233 226 1943 
1944 267 '271 272 283 273 269 273 274 286 276 236 240 241 245 241 1944 
1945 299 396 503 529 432 302 399 507 534 436 259 342 435 457 373 1945 
1946 564 613 657 683 629 570 619 664 689 636 489 530 569 591 545 1946 
1947 706 733 781 935 789 708 734 782 937 790 679 715 762 911 767 1947 
1948 1125 1194 1206 1210 1184 1115 1182 1192 1197 1172 1246 1348 1380 1385 1340 1948 
1949 1208 1199 1166, 1196 1188 1160 1365 1346 1230 1949 

Quarterly indices and· yearly averages of them. For details concerning the calculation of the index see p. 35 in this 
Bulletin Nos. 4-6, 1946. 

The figures in italics indicate the position at the end of the previous year. 

6878-49 3 
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88. -INDEX OF WORKING HOURS IN INDUSTRY. 
All Industries Branch of Industry 

I I I I I I I 
Quarter Quarter I Home !Exporting Glass, Foo dstuffs 

Total Indus- Indus- Metal I Stone, Chemicals and; Leather Textile Paper Timber 
. 1 tries tries : etc. lUXUrIes 

1948 
'107.31114.1 

1948 
.Tan.-March 106.1 106.1 106.3 103.0 114.7 103.8 106.7 103.6 108.9 Jan.-March 
April~June 107.3 107.1 107.6 104.0 116.9 106.4 110.2 106.8 108.7 107.6 107.6 April-June 
July-Sept. 108.9 109.5 107.9 108.2 116.4 107.4 116.7 111.4 106.8 106.4 110.3 July-Sept. 
Oct.-Dec. 104.8 106.3 103.7 100.7 107.5 100.7 119.0 107.8 108.5 103.4 104.0 Oct.-Dec. 

1949 1949 
Jan.-March 99.8 102.7 94.3 100.7 89.0 97.5 116.9 101.7 109.4 97:5 91.4 Jan.-March 
April-June 98.1 102.6 89.3 99.8 93.1 99.3 108.9 107.0 108.8 90.6 88.1 April-June 
July-Sept. 96.6 101.0 86.3 91.8 97.4 101.1 109.0 108.7 112.6 83.1 89.1 July-Sept. 

The Inde~1 which Is based on the number of working hours during the corresponding quarters In the previous year, I. 
ealculated by we Research Office of the Ministry for Social Affairs. 

89. - NUMBER OF UNEMPLOYED. 
Unemployet! qualified for registration 

End of 
On Relief Work I Without Work I Total 

Endo! 
Month Month 

1947 1 19481 1949 194711948 119491945 I 1946 1 1947 1 1948 I 1949 

January - 688 12191 - 342 14071 10893 2629 - 930 26262 January 
February -- 1671 22763 - 498 16.793 9066 2220 - 2169 38666 February 
March - 2262 36316 - 340 16126 7966 2384 - 2698 61441 March 
~ril - 1047 29662 - 47 9614 7261 2616 - 1094 39266 ~ril 

ay - 338 12691 - 37 3329 6420 1066 - 376 15920 ay 
June - - 2982 - - 929 4838 - - - 3911 June 
July - - 684 - - 256 3606 - - - 940 July 
August - - 437 - -- 776 3011 - - - 1213 August 
September - - 578 -

22~1 
4174 2794 - - - 4752 September 

October - - - 2621 - - - October 
November - 1169 - 2691 - - 3369 November 
December - 6566 - f\22~ 2694 - - 13778 December 

Statistics supplied by the Ministry of Communications and Public Works according to the Unemployment Records. 

40. - CESSATION OF WORK. 
Initiated Oontinued from previous month Total 

Month I affecting I affecting I affecting_. Month 
Number Number Number employersI work-emPloyersl work- emPloyersl work-

people people I people 

1948 1948 
August 8 22 1873 2 2 75 10 24 1948 August 
September 11 21 3961 3 16 964 14 37 4916 September 
October 12 30 2006 9 31 3827 21 61 6832 October 
November 2 6 191 7 37 2726 9 42 2917 November 
December 1 1 36 2 21 248 3 22 284 December 

1949 1949 
January 1 23 43 1. 1 86 2 24 79 January 
February 2 2511 2636 1 23 43 3 2534 2679 February 
March 5 208 7R3!! - - - 5 208 7839 March 

Alaril 3 3 312 
~I 3 29 4 6 341 ~ril 

~ ay 6 14 275 4 189 8 18 464 ay 
June 3 3 677 ~I 13 205 7 16 882 June 

. July 12 14 4742 4 259 14 18 5001 July 

The above particulars which are of a preliminary nature, are compiled by the Research Office of the Ministry for Social Affairs. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 

Finland formed a part of the kingdom of Sweden from 
1154 to 1809: from 1809 it was an autonomous Grand Duchy 
connected with Russia up to December 6, 1917, when Finland 
declared its independence, which was acknowledged by all 
the Powers including Soviet Russia. It became a republic in 
1919. The legislative power of the country is vested in the 
Diet and the President. The highest executive power is held 
by the President chosen for a period of 6 years. The present 
President Juho Kusti Paaslkivi is elected for the term March 
11, 1946, to March I, 1950. 

The Diet, composed of 200 members, Is elected by univer
sal snffrage. The proportions of the different parties in the 
Diet elected In 1948 are at present as follows: 

Number 
Agrarian party ......... . . . . . . . . . . . . . . . . . . . . . .. 56 
Social-Democratic party. . . . . . . . . . . . . . . . . . . . . . . . 64 
Democratic League ............................ 38 
Unionist party ................................ 33 
Swedish party................................. 14 
Progressive party...... . . . . . . . . . . . . . . . . . . . . . . . . 5 

2. LAND. 
THE AREA Is 337 113 square kilometres (Great Britain's 

area is 245000 sq. km and Italy's area 310 000 sq. km). Of 
the total area 9.4 % are Inland waters. On an average 13.6 % 
of the land in the South of Finland is cultivated, 1. 6 % In the 
North, 7. ft % of the whole land. Of the land area 21. 7 mill. 
ha (53. ft mill. acres) or 70.9 % are covered by forests. 

3. POPULATION. 
NUMBER OF INHABITANTS (1948): 3.9 millions (present 

population). 8weden (1947) 6.8, Switzerland (1947) 4.5, Den
mark (1947) 4.1 and Norway (1947) 3.1 millions. 

DENSITY OF POPULATION (1948): In South Fiuland 
22.0, in··North. Finland 3.3 and in the whole country an average 
of 12.8 inhabitants to the square kilometre. 

DISTRIBUTION (1948): 75.0 % of the population inhabit 
the country, 25.0 % the towns and urban districts. The largest 
towns are (194,8): Helsinki (Helsingfors), the capital, 367865 
inhabitants, Turku (Abo) 95 4,46, Tampere (Tammerfors) 
94402. 

OCCUPATION (1940): agriculture 51.5 %, industry and 
lIlanual labour 21.0 %,. commerce 6.1 %, transport 4.6 %, 
other occupations 17. s %. 

LANGUAGE (1940): Finnish speaking 90.0 %, Swedish 
speaking 9.6 %, others 0.4 %. 

RELIGION (1946): Lutheran 96.0 %, Greek-Orthodox 
1. 7 %, others 2.3 %. 

EDUCATION (1947): Practically all persons over 15 years 
of age are literate. There are three universities (the oldest 
founded in 16<1,0) and 7 colleges of university standard. 

INCREASE OF POPULATION (1947): Births 27.7 '/00' 
deaths 11.9 '/00 (deaths in France in 194713.0 '/00 and in the 
United Kingdom. in 1947 12.1 '/00)' natural increase 16.0 'J ... 

4. TRADE AND COMMUNICATIONS. 
FOREST RESOURCES (1949): The growing stock comprises 

1 370 million of solid cub. m. inc!. bark (48379 million cub. 
feet), of which pine is 45.3 per cent, spruce 32.2 per oent, the . 
rest 22. 3 per cent being leaf-trees, chiefly birch. Of the growing 
stock 1 031 million trees, 63.6 per cent of them pines, are up 
to the standard reqnired for logs (minimum for sawmill logs 
18' X 6" and for plywood logs 14' x 7"). The annual increment 
is about 41 million of solid cub. m. green wood excl. bark (1 441 
cub. ft). The total removal in 1946 calculated according to the 
use of wood was 40 million cub. m. (1 425 million cub. ft). In 

the years 1923 to 1938, in the then area of the countr~·. it 

averaged 41 million cub. m. (1 463 million cub. ft) per year, 
the corresponding yearly increment being 45 million cub. Ill. 
(1 591 million cub. ft). 

AGRICULTURE (1941): Cultivated land 2.3 million hec
tares, divided as follows: area under cultivation under 10 hec
tares 33.1 %, 10-50 ha 54.4 %, 50-100 ha 7.2 %, over 100 ha 
5.3 %. Cultivated land (1948) is divided between the different. 
kinds of crops as follows: 40.1 % hay, 11. s % temporary grass
land for grazing, 16.8 % oats, 6.0 % wheat, 6." % rye, 5.5 % 
barley, 4.:1 % potatoes, 9.1 % other. The number of dairies 
in 1947 amounted to 517. 

OWNERSHIP OF LAND (1941): The land area is distri
buted among different classes of owners approximately as 
follows: private 49.2 %, State 41.6 %, Joint 8tock Companies 
etc. 7_1 %, communities 2.1 %. 

INDUSTRY (1946): Number of industrial concerns 5 691, 
workpeople 236 723, gross value of products of industry 112 081. 
million marks. 

LENGTH OF RAILWAYS (1949): 4966 kill, of which 4 713 
km State railways and 253 km private. The gatIge is In general 
1.324 m. 

MERCHANT FLEET (1949): Steamships 385 (422 723 gross 
reg. tons), motor vessels 102 (67406 gross reg. tons), salllng
ships with auxiliary engine 154 (15 161 gross reg. tons), other 
sailing-ships 12' (14 718 gross reg. tons). Total 653 (519 91lR 
gross reg. tons). 

5, FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has its own monetary 

system. From 1877 up to 1914 the currency maintained Its 
stable gold value, and after the disturbances caused by th~ 
war a gold standard was again introduced from January ], 
1926. The unit. currency Is the mark (Finnish .mar\<ka. = 
100 pennia). According to the monetary law of December 21 
1926, a gold coin of 100 marks' value shall contain 3 "/ .. grams 
of fine gold. Since October 12, 1931, the redemption of bank 
notes in gold is, hcwever, suspended. 

STATE FINANCES. According to the finance accounts 
for 1948 the State revenue was 113 692 million marks, of 
which 99 434 million marks were current revenue, and State 
expenditure 104587 million marks, of which 76175 million 
marks were current expenditure. The principal sources of 
revenue were as follows: direct taxes 33 788, indirect taxes 
16880, sales tax 27 676, Interest and dividends, etc.· 7 903, 
State property and undertakings (net) 3 686, and capital re
venue 14 258. For Public Debt see table 20 in this issue. 

MUNICIPAL FINANCES. According to the finance 
accounts for 1946 expenditure amounted to 13 509 million 
marks. Income from taxation was 6 734 million marks, taxed 
Income 79283 million marks. The municipal income tax (non
progressive) averaged 8.3 % of the ratepayers' Income. 

THE BANK OF ISS UE. The Bank of Finland (founded 
in 1811) is a State Bank. Its head office is In Helsinki (Hel
slngfors) with branches in Turku (Abo), Pori (Bjorneborg), 
Vaasa (Vasa), Oulu (Ulell.borg), Kuopio, Joensuu, MikkeU 
(S:t Michel), Tampere (Tammerfors), Hameenlinna (Tavastehus), 
Jyvaskyla, Kotka and Lahti (Lahtis). 

THE COMMERCIAL BANKS (1949): Number 6, possess 
462 offices, where all kinds of banking business In transacted. 
There Is one banking establishment per 8 687 inhabitants. 

The largest banks are Ksnsallis-Osake-Pankkl, Oy Pohjois
malden Yhdyspankki- Ab Nordlska Foreningsbanken auel 
Helsingin Osakepankki - Helsingfors Aktiebank, all with hea.cl 
offices In the capital. 

OTHER BANKS (1949): Mortgage banks 5, Savings banb 
447, Co-operative Credit, Socletes 767 and a Central Bank for 
the latter. 
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FINLAND'S BALANCE OF PAYMENTS FOR 1948. 
BY 

RAGNI BARLUND, MAG. FHIL. 

}'ELLOW OF THE BANK OF FINLAND INSTITUTE FOR ECONOMIC RESEARCH. 

In so far as the increase in economic 
acti.vity and supplies recorded in 1948 
depended Oill foreign imports, it stilllargely 
originated in loans and credits, received 
from abroad. Current income in the balance 
of payments indeed increased in the year, 
but .so did current payments, resulti,rug in 
a considerable deficit. Statistically the war 
reparations did oot show in this deficit, 
but actually .filley made a great additi.onal 
demand 'On the resources .of the country. 
T>he defici,t on current transactions and the 
contractual repayments on loans were 
partly covered by currency reserves and 
ot,her short-te.rmassets, but the rest was 
financed by loam.s. 

PRINCIPLES OF CALCULATION. 

As bef'Ore, the data for CUTr.ent trans
actions have boon collected by the Gentral 
Statistical Officeandi those for capital 
movement by ,the Bank of F1nitand Institute 
for Economic Research. The present report 
is not entirely comparable with the previous 
ba:lan1ce .of payments reports as it has been 
constructed accordirug to new principles -
those recently adopted by tJhe Inte:rnational 
Monetary Fund f.or its international com
parisons in this field. With some correc-
tions in the basic material for 1947, this 
alters the figures previously presented for 
that year, Cihiefly in the [onowing respects. 

The ba]ance iaas before divided 1nto 
current transactions and capital movement, 
which are counterpar,ts of each other. Yet, 

war reparations,. which have before been 
recorded .outside the ordinary account, have 
now been i,ncluded 1n ex;p.orts and counter
balJanced by a debit item in donati.ons. 
Thus they do not show in the net balaJlJCe, 
which agrees with the. fact that the deliver
ies do not involve a,ny actual foreign 
payments. Simi.la.rly the deliveries to the 
Soviet Union on account of former German 
asse.ts have before been reoorded outside 
the ord1nary inoome account. In the present 
report ,~ have been distributed between 
vrurious items. Their contra-entry is still 
a decrease in the foreign debt, altili..ough it 
is now. considered as! being long-term and 
not short-term as previously. Shipping 
freights nlllVe beLore been presented net, 
while ·their gross amourut is now ,enter.ed as 
an income which is partly of.fset hy the 
ships 'expenditure a,broad. Bes1des, gross 
freights are now reported less Finnish 
travellers' ,estimated share in thffill. The 
marine and ,tra,.nsp.ort insurance i[>ruid to 
Finnish companies: for imports have before 
been deducted! from the official import 
vaiLue, but now ,the official c. i. f. vaiLue is 
entered including the part of it paid to 
res~dents in this country. An o£'£setting 
addition has been made to insUTance 
receipts. Further,the movement in mone
tary gold has been transrferred from current 
tramactions to the capit.a;] movement. The 
principles f.or computing the capit.al 
movement hav-e ,also been changed, chiefly 
the conoe:pt of the difference between long
term ana Slhort-term debts. As reported in 
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earlier years, the long-term debt referred 
only to the consolidated loaJlS running for 
sev,eral years, while all others were consid
ered as ooort-tellffi. Now the limit between 
these two categories has been set 'at 12 
months without otherwise considering the 
nature of :1:ih.e obligation. Consequently, a 
la:vge group of loans and credits has been 

Merchandise ......................... . 
Non-monetary gold movement ......... . 
Foreign travel ........................ . 
Transportation ....................... . 
Insurance ........................... . 
Investment income ................... . 
Government, not included elsewhere ... . 
Miscellaneous ........................ . 
Donations ........................... . 

Recpipts 
Mill. mk 

55,520 

480 
4,840 
1,295 

375 
50 

1,395 

Total current transactions ............ 6.3,955 
Errors and omissions .................... ,' i I 

The livelier. foreign intercourse was reg
istered in the balance of payments as an 
increase both in receipts and :payments in 
1948. Curroot receipts increased. by 25 per 
cerull, to 79,720 million: marks, and current 
expend1tures still more or by 35 per cent, 
reaching 85,790 miliion marks. The increase 
was fairly general in most of the fields of 
activity concerued, but above all in foreign 
tra;de. Export prices: still rose on an average 
in 1948, althoUJgh an unfavourable turn 
was registe:red towards tille end of the year. 
The export volume increased only &lightly. 
In the table above the greater part of the 
merCihandise receipts refer to free exports 
(f. o. b.) 43,340 millions marks in 1947 and 
and 55,360 million in 1948, with some minor 
adjustmeruts .of the official value. These 
figwres exclude the exports to the Soviet 
Union on account (If former Germain ass'ets, 
1,77{) rrniJilion marks' w.ort.h in 1947 and 
1,030 million in 1948, as recaroed in the 
special clearing account. The rest of the 
merchanrlise receipts consists of 10,405 mil
lion maJI'ks of repara.tions -deliveries in 1947 
and 1,1,000 million in 1948. Tihe cOlIDter
entries of these amounts axe entered as 
payments under donations. The consider
able increase in f.ree exports in 1948 was 
accompanied by a st.ill greater increase in 
imp,orts, 'accoMiing to the trade returns 
(c. i. f.) from 46,.970 million mariks :1;0 66,,370 
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transi:erred from short-term to long-term 
debts. 

CURRENT TRANSACTIONS. 

The curreTht receipts and payments and 
their net amoUiILt in the balance of payments 
for 1947 and 1948 are seen in the table 
below. 

1947 
Payments 
Mill. mk 

48,010 

270 
2,100 
1,435 
1,295 

160 
95 

W,405 

63,770 

Net receipts 
MlIl.mk 

7,5H) 

210 
2,740 
-140 

-1,295 
215 

-45 . 
-9,010 

185 
525 

Receipts 
Mill. mk 

67,940 

1,000 
7,250 
1,790 

250 
100 

1,390 

79 .• 720 

1948 
Payments 
MilI.mk 

67,440 

500 
2,710 
2,030 
1,260 

200 
100 

11,550 

85,790 

Net rec~ipts 
1!Illl.mk 

500 

500 
4,540 
-240 

-1,260 
50 

-10,160 

-6,,()70 
-843 

minion. Most.of this was an actual increase 
in the volume Qf goods impor~d, but also 
prices rose in the period. The payments 
for merchaThdise in t.he table aibove 
inelu,de SlmUiggling, estimated at 170 millioo 
ma:rlks for 1948, and the value of tJhe gifts 
in ikind, 9000 minion ma,rks in the same 
year. 

The increase in tra.deand the further 
replacement of the merchant floot show in 
rising shipping receipts. Of the total 
tra;nsportation receipts in the table above 
4,5.70 million marks consist of gross freights 
in 1947 aind 6,750 minion' in 1948. The reg!; 
represents hanbour charges and repairs. 
The corresponding payments contain the 
estimated part .of the gross. fre]gihts: w.hich 
was used by FiIlJllJiSlh ships abroad, 1,600 
miNion maJ.'lks in 1947 and 2,360 miUion in 
1948. The rest is repair costs. It should be 
remembered that,. as. usual, shipping freights 
are partly ea.rnJed in transporting imported 
goods, i. e. from the point 0If view of the 
balance IOf payments, both freight incomes 
1IDa: the import value include amounts 
which dOl not involve 'any foreign payment. 
Y,et, what is thus earned by shipping 
ooun:berbala;nees what is paid for imports, 
rll!isillig the totals, but without influe:neing 
the ballance. On the other hl1dlJd, as men
tioned above, ,the pass'enger fares paid by 
FiIllIlish resideIJJts to domestic ships ha.ve 
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been estimated and deducted from the 
shipping receipts. . 

The payments on investments consist of 
interest and were about t.he same in the 
two years pres'eD.ted. Donations received 
consist. of gi;fts in kind valued at 920 mil
Hon marks in 1947 and 900 million in 1948, 
and money gifts of 395 a.nd 410 miJlion 
reSipectiv:ely. This item also contains emi-
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grants' remittances. Donations paid repre
sent the counter-value of war reparations. 

MOVEMENT OF CAPITAL AND MONETARY 
GOLD. 

TJJ.e net movemerut of assets and liabilities 
increasing and decreaS'ing '( - ) is entered 
below for 1947 and 1948. 

1947 1948 
Asset-s Liablliti( B Net assets Assets Liabilities Net assets 

Mill. mk Mill. mk Mill. mk MiII.mk MiII.mk MiII.mk 
Private (exeluding Commereial Bank!!): 

Long-term eapital .................. . 
Short-term eapital ................... 12 

Offieial and lianking ingtitutions: 
Long-term eapital ................ ' ... . 
Short-term capital.................... 9,729 

Mqnetwry gold ......................... . 

Total movement of capital and monetary gold 9,741 

T,he term official institution: is' used in a 
wide seIlSle, including t,he loans .guar8!nteed 
by the State or St.ate institutirOOlS, while 
banking institutions refer only to the Com
mercial Banks. The short-t.erm -capital 
.movement inc! udes the real temporary ope
rations where the investments mature on 
demand or within 12 months after the obli
gation was incurred. All other invest
ments are considered as long-term. C-olll~e
quently severaJ. credits which are elsewhere 
treated as short-term are here entered as 
long-term. Suoh are the; Swedish bill cre
dit, the cotton loans of which the 'prom
issory -notes run for 15 montilis, and the 
special clearing account for the former 
German assets payable .to the Soviet Union. 

In 1947 assets incre8!Sed consideralbly, 
by 9.,,741 million mariks, but the greater 
part of the increase was in currencieS com
mitted as diocumentary credits, the. increase 
iSSlUing from l.oan proceedings. In 1948, on 
the other ihand, the IlSSIets were very largely 
usedi up in tihe financing af the great defi
cit in current :transa.ctiollB, heing reduced 
by 5,798 million marks. Ttb.e rest of the 
deficit and the necessary repayments of 
10ans were covered by new dong-term debt. 
Total liahilities increased by 1,115 million 
marks, the inward c-apit.al movement thus 
being 6,913 million mariks. ThiS! exceeds 
the deficit in the curre1llt transactions by 
843, million marks which cannot be 
accounted for owing to t:he deficiencies in 

-78 . 78 -47 47 
3,536 -3,524 -103 -859 756 

2;855 -2,855 1,034 3,335 -2,301 
2,718 7,G11 -7,543 -1,314 -6,229 

814 814 

9,031 710 -5,798 1,115 -6,913 

the material on which these calculations are 
hased. 

The loOng··term .private liabilities were 
slightly reduced by repayment of 'UlOn
guaranteed bond loans. ,short-term private 
liabilities increased very much in 1947., by 
3,.53-6 million marks to 4,783 million, chiefly 
in the form of e.x;port prepayments:. In 1948 
they again decreased by 859 million to 
3,924 million. Private assets were of snnall 
importance. 

In Fi.nland, most of the foreign financial 
transactions have always been carried out 
hy the banks or by the State or at least 
under IState guarantee, and are stillmore so 
in the present peri-od iQf cUTrency control. 
.As a matter of fact noO private loans have 
l:ately heen ra.ised, borrowing has been 
entirely official., The. long-term -official 
and banking liabilities, in the wider sense 
of th-ese statistics" !have changed as fohlows: 

1947 
Increase Decrease 
Mill. mk Mill. mk 

Official loans .. 8,207 
Bond loans .... -26 
Amortiz8Ition ." -635 
Other oontractual 

repayments .. -2,809 
Other long-term 

capital move-
ment ..•.•... 1,166 -3,048 

Totsl ehange in 
long-term offi-
cial liabilities. 9,373 -6,518 

Net change .... 2,855 

1948 
Increase Decrease 
M\ll.mk Mill.mk 

6,715 
2 -·84 

-667 

-1,185 

566 -2,012 

7,283 "':'-3,948 
3,335 
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In 1947 a number of new official loans 
were received in addition to the amounts 
available from earlier years. Of these credits 
8,207 million marks were utilized in 1947 
and the rest transferred to 1948. In that 
year the Export-Import Bank of Washing
ton granted the Bank of Finland 10 million 
dolllJars for the purchase of machinery, 
appliances etc. required by the woodwork
ing industry and 10 million fOor the pur
chase orf cottOon in the U. S. A., in addition 
t.o which an earlier Government credit 
granted by the same bank and various 
American. e:xportem was. increased by one 
million d!ol~ars. Argerutina granted are·· 
volving credit equivalent to 18.3 million 
dollars,. a:n.d a number of firms in several 
countries increased the amounts put at tihe 
dispo.sal of Finnish shipping companies. for 
the building and purohase of merchant 
vessels. T·otail official credits were utilized 
to an amount of 6,715 million marks, in
cluding 1,115 million marks of these ship 
purchasers' Goverrume:n~guaranteed credits. 
The countries extending the loans are 
shown in the foOllowirug table, indica:ting 
the -amounts drawn in 1947 and 1948. 

Amounts drawn 
1047 1948 

Mill. mk Mill. mk 

Argentina . . . . . . . . . . . . . . . . . . . 776 1,930 
Brazil ...................... 476 8 
Colombia .................... 137 538 
Denmark.................... 55 34 
Netherlands ................. 2:7 653 
Norway .................... 110 4 
Sweden . . . . . . . . . . . . . . . . . . . . . 583 29 
United. Kingdom ............ 1,814 300 
United Stares .............. 4,229 3,219 

Total amounts drawn ........ 8,207 6,715 

llhe currency situation has not been fa
vourable of late to the repurchase of bonds 
or other noncontractual repayments on the 
foreign de:bt. Instead both amortization in 
serial instalments and other contractual 
repayments have demanded considerable 
amoU!nts, the fornner 635 milllion mal'lks in 
1947 and 667 mililion in 1948, the latter 
2,809 and 1,185, million respectively in these 
two years. Of the amortization the re.pay
ment .of the war debt to the United King
dom constituted the largest single item. 
The other contractual repayments were 
made on the ship purchasers' credits and 
the cotton credit, and, in 1947, on the 
Icela.nd credit and the Swedish export 
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credit. On the -debt to Sweden nQ repayment 
will be made until 1954, and on the new 
·debt incurred in recent years' repayment 
has not in general started immediately; 
often i.t begins onUy after the termination 
of the war reparations period. The other 
long-term capital movement registered un
de.r Nabilities a decrease caused by payments 
to the Soviet Union on acco.unt of former 
(i·erman assets, a:ndunder the same heading 
a.n increase referring to investments made 
in Finland by the transrEer of th.ese pay
menU!!. 

Long-ternn assets increased by 1,034 mil
lil(}n marks in 1948, which oorresponds to 
the Stubscription paid to. the International 
Bank for Reconst.ructioOn and Development. 

In 1947 net short-term od'ficial and 
baniking assets increased tby 7,0.11 
million mal"lm, and in 1948 they 
were re.duced by 6,229 million. Of 
the component items' cilearing accounts, 
excluding the apecia:l account for former 
German BBSets, froOm a net credit balance 
of 753 million marks at the end of 1947 
had become a net debit balance of 1,070 
million by the 'end of 1948. A new liability 
a.rose when the International Bank for 
Reconstruction and DeveloOpment opened an 
account in the Banik: 0& Finland for the 
subscription paid in Finnisill mal'lks by 
this country. It amounted to 930 million 
marks and together with the amount paid 
in dQl!J.aTS caused the increase in long-ternn. 
assets reITterred t.o above. On t.he other hand. 
the other Iia,bilities, of the Banik: of Finland 
and th.QSie of t.he Commercia.l Banks were 
reduced ,by 3,560 million marks, or from 
5,225 million -at the ,end of 1947 t.o 1',665 
million at the end of 1948. At tihe same 
time the assets of the banks were used up. 
The currency holdings segregated under. 
document.ary credits. were reduced from 
8,5U million marks to 5,743 million and 
other assets from 8,330 million to 4,0.62 
million, .or ,total assets by 7,036 million. 
Part of the decrease was caused by the 
purchase of gold, tihe monetary gold reserve 
increasing by 814 miJ.lion marks in 1948 
valued at the present .parity value of gold. 

THE FINANCING OF INTERNATIONAL 
TRANSACTIONS. 

The capital movement in the balance of 
payments is indeed the counterpart of the 
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current traIlBactions, but it also contaiIlB 
tra'DSactions which are necessary independ
ently of the simultaneous current trans·
actions. Sucih are the ;payments representing 
-obligations' undier internatio.nal agreements 
or contracts whi0h have to be met regardless 
of the SIta t118 of the balance of payments. 
Toget,her with t.he payments on the war· 
indemnity t.hey have been called the special 
official financing, which for 1947 and 1948 
include the items listed below. In .order 
to simpJifythe presentation suoh offsetting 
traIlBactions as only inv.olve shifts from 
one category -of debt to another have been 
eliminated. Consequently the identification 
of th'e8e figures in the taOles ab.ove may 
sometimes prove difficult. 

1947 
MilI.mk 

Reparations ................ -10,405 
RepIlitriJation of bonds ........ -26 
Amor.tization ................ -635 
Other eontrootual repayments.. -2,8(}9 
Payments ,to the Soviet Union 

of former German claims, net -1,882 
IBRD subscription, net ....•. 
Currency reserve under docu-

ment9.il'y credits ............ -5,485 

Total srpecial official financing -21,242 

1948 
Mil!. mk 

-11,550 
-84 

-667 
-1,185 

-1,446 
-1104 

-12,268 

Tihus the obligatioIlB having first de
mands .on the available supply of exchange 
have been considerable" 21,242 million marks 
in 1947 'and 12,9{)8 mHlion in 1948. In its 
study of ,the balance of payments of the 
countries of the world the Internati.onal 
Monetary Fund has introduced a concept 
ill oompensatory .official financing to 
indicate the financing undertaken. by the 
mo.netary authorities, including the com
mm-cial banb, ,to provide the exchange 
necessary to c.over these .obligations as well 
as the. surplus or deficit. in current trans
actions, and the net private capital move
ment. Including the 'errors and omissions 
not acc.ounted i.or in the balance, the of.ol
lowing specification shows the total amounts 
to be met by such compensatory .oificial 
iinan.cing. 

Current receipts (excluding 
UNRRA aid) ........... . 

Current payments ( excluding 
payment of reparations = 
-donations) ............... . 

Private capital, net 
Long-term ............... . 
Short-term ............... . 

Special official financing ...• 
Errors a:nd Omissi'OllB •••••••• 

Total to be covered ,by ~om-
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1947 1948 
MiIl.mk lIII11.mk 

63,94(} 79,720 

-53,365 -74,240 

-78 -47 
3,524 -756 

-21,242 -12,268 
525 -843 

pensatory official financing -6,696 -8,434 

The amounts to be met by compensatory 
traIllSactions tota11OO6,696 million mar-ks 
in 1'947 and 8,434 million in 1948. They 
were met in the following ways: 

UNRRA grant ............. . 
Drawn on l'Ong-term credits .. 
Sale of bonds ............. . 
Short-term capital, net 

Clearing accounts ......... . 
Other liabilities .......... . 
Other assets ............. . 

Monetary gold ............. . 

Total compensatory official fi-
nancing ................. . 

1947 
Mill. mk 

15 
8,102 

-2,048 
3,879 

-3,252 

6,696 

CONCLUSIONS. 

1948 
lIIIll;mk 

6,715 
2 

1,823 
-3,56!) 

4,268 
-814 

8,434 

As already repeatedly stated and further 
indicat.ed by the above figures., the balance 
of pay.me.nts situatioo ,has demanded sub
stantial borr.owing of late. However, these 
circumstances can also he viewed from the 
contrary. aspect. It may be said that the 
credits rece.ived in a large number .of 
countries h.as ahlowed Finland t.o import 
more than had .ot.herwise ,been possible, 
cotton and ma.0hin-ery from the United 
States, cO'ffee frOOIlJ Colombia and ships 
from several countries, t.o give some samplteS 
o.nly. Thanks t.o this, economic ,rebuilding 
and ,the raising of the standard o'f living 
has advanced at a quicker rate than 
without the aid .of such f.oreign. capital. 
It has eased the present situation, but may 
prove a burden when the Hme.of repayment 
arrives. 



Nos. 9-10, 1949 25 

SOCIAL LEGISLATION AND WORK IN FINLAND.1) 
BY 

NIILO SALOMAA, MAG. PHIL. 

1. 

INTRODUCTION. 

Finland was, and still is, mainly an 
agricultural country, but whereas two. 
thirds of the population earned th€ir living 
chiefly by agriculture at the end of last 
century, the proportion has decreased rap
idly during the present century and is 
now only about half of the population. On 
the other hand, the, number of people 
enga.ged in industry, transport and COffi.

merc€ has greatly i!llcreal;!ed, from one tenth 
to ahout one third of the popul!ation. 
Finland has thus proceeded towards ever 
increasing industriaJization. At the same 
time th€ proportion of the non-ind€pendent 
population, i. e., of workers and OT those in 
the em~loyment of others, has grown t<l 
such an extent tihat at present approximate
ly hailf O!f. the population engaged in trades 
is non-independerut and therefore 'especially 
in n€€d of social p~o.tection. This change 
in €conomic lif,e has caused the €xtensi<>n 
of social work to more and more spheres 
in the last few decades. Tihe s~tuation in 
the immedia.te past has boon influ€nced 
decisively by t.he war <>f 1939-1944, the 
heavy human and economw losses, having 
necessitated a powerful dev€lopment. of 
social services. 

THE ORGANIZATION OF SOCIAL WORK. 

The lMding position in guiding and su
pervising social work in Finland is occu
pied by the Ministry Tor Social Affairs, 
though some important. duties in social 
policy are performed by oth€r Ministries, 
such as public health services by the Min
istry "of the Interior, or more precisely by 

the Medical Board subordinated to it, and 
labour market policy by the Ministry of 
Communications and Public W ortks. 

The Ministry for Social Affairs is di
vi,ded into five perman€nt dep-artments and 
one temporary department, th€ division of 
work betwe-enth€m being evident, in broad 
lines, from their designations. Thus, the 
Labour Department deals with questions 
of labour pr<>t€ction and factory inspection, 
and th€ Insuranoo Departm€nt with private 
and so.cial iIlBUrnnc€ and their inspec.tion. 
The Depmment of Social WeHare com
prises a Poor Office" III Child Welfare O.ffice, 
and a Reha.bhlitati<>n Office. The Temp€r
ance and Liquor Trade Department deals 
with t€mperance work and the liquor tra,dfl. 
Finally" the General Department, tihe head 
of which is also Head of Chancellery of the 
Ministry, is sub-divided into the Chancel
lery, the Housing .office, the Office for 
POipulation Matters and the Social Research 
Office. 

For dealing with the :regulation of wages 
and matt€rs connect€d with them the 
Ministry for Social Affairs es.tablished a 
temporary Wages Department in 1945. 

The Ministry employs labour dislpute 
mediators, factory inspectors, so.ciaiL welfare 
inspectors and liquor trad€ iIliSpectors. 
Besides, an Insurance Court for questioIliS 
of accident insurance and a State" Accident 
Offi'C€ are subordinated to th€ Ministry, as 
well as a WageS' Commission for the control 
of wages. 

Through these institutions and officials 
the G<>vernment guides and controls social 
wor.k, and also participa.tes in activ€ 

1) A resume of the Sooial Legislation and Work in FinZand, published by the Ministry fOO' Social 
Affairs. Helsinki - Finland, 1949. 179 pages. 

4 
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measures. Local measures, however, are 
generally entrusted to lower public author
ities, the communes. 

The most. important communal organ is 
. the Social Welfare Boa~d, besides which 
ChUd Weliare Boards are established in 
t.he largest towns. .The Social Welfare 
Board controls the communal relief inst.itu
tions, especially homes for the aged and 
other destitute persons and various institu
tiollSl for child welfare. Particularly the 
large places have t.emperance boards, home 
management boards, labour exchange boarrls 
with their subordinate labour exchanges 
or la.bour 'agents, and factory and housing 
inapectors. During the war ,lease boards 
were established in the. communes. 

Alithough the social work is carried on 
principahly as a legal funetion of the Gov
erIl!Illent and communes, voluntary organi
zations are also of consideroa;ble importance, 
employers' and workers' organizations 
devoting themselves particularly to labour 
conidJitions and labour protection. The 
Oonfederation of Finnish Trade Unions 
(SAK) is .the central organization for the 
workers' local unions and for trade unions 
embracing the whole country. its member
ship being about 350,OO(),at present. In 
addition, there are the Oonfederation of 
Intellectual Workers, witth about 68,000 
members., and .the Finnish Employers' Oon
federation whose members employ over 
200,000 workers. 

Another spheI1e of social service in which 
V'oluntary organizations have for long occu
pied an important P.osition in supplement
ing offi'Cial activities and even t>receding 
.them, is social welfare work. During the 
war this vo-luntary work attained' greater 
dimensions: than ever ibefore,. while crystal
lizing at the same time into definite forms 
of organization. Wi.thin its framework not 
only money, clothing and food have been 
distributed to sufferers irom the war and 
others in need. but, va.rious chi1d. welfare 
institutions. ad'Vice stations, rehabilitation 
centres, t:[~ade schools etc. are maintained. 
The IDOBt important welfare organizations 
now existing are the Mannerheim League 
for Child Welfare, the S·(J//);e the Children 
F'/,/ff/,d, the Salvation Army, the Finnish 
Red Cr-oss and various associations of 
disabled persons. The social W.ol'lk of the 
church congregations should also not he 
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forgotten. The varied services of industri'al 
estahlishments for the benefit of their work
ers and cleriool stiaf.fs have also attained an 
ever more important position 0'£ late . 

The coordinator of the private welfare 
organizations and leading organ of volun
tary weJiare work! is a society called Finland 
Relief, on the board .of which the Govern
ment is represented. 

THE ORGAN]ZATION OF LABOUR 
RELATIONS. 

One of the principal tasks of post-war 
social' policy has consisted in the care of 
workers and the improvement of labour 
relations. These are now s.ubject. t.o the 
Labour Agreement Act of 19·2.2, supple
men.ted by the Labour Reguiliations Aet of 
the same year, the Apprenti'Ceship Act 
issued in 1923, the Merchant Seamen'8 Act 
issued in 1924 and the CoUective Agreement 
Act renewed in 1946. 

According to law, a labour agreement 
can be concluded both for intellectual and 
for manual labour, but civil servants are 
not subject to the Labour Agreement Act. 

The parties to a labour agreement are 
free to draw up its oontents regarding 
wages, the duration of the agreement, and 
other conditions, provided they are not con
trary to the Labour Agreement Act or otlher 
legislation. The limitations evolve partly 
fl'Om the obligations which the legislation 
concerning workers' pr.otecti()n imposes on 
empJ.oyers in favour of .the weaker party 
to the agreemerit., pal'tly fl"OJIl othe·r stipu
latkms of t:he ·}aw or good practice., and 
pa·rtly, too., collective agreements and lahour 
regulations,. as weH as the wages control 
introduced during the war, restrict the 
freedom of the contracting parties in draw
ing up the agreement. 

Labour regulations - as confi~ed by 
. t.he Ministry for Soci!al Affairs - are 
oompulsory in iIlldustrial establishments 
employing IlIOt. less than 10 w()rkers. These 
rules, on whieh the workers are entitled 
to express their opinion, must sta.te the 
hours .of stal'ting and ending work, the 
intervals ill rest, conditions of engagement 
and dismissal, consequences of infringing 
the rules etc., besides which .t.hey may 
include stipulations for the maintenance 
of d1scipline. 
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The CoUective Agre.emen.ts Act dates 
from 1924, but the law did not at first 
acquire the same significance as in some 
other countries. It was only in 1944 that 
such agreements began to be drawn up 
generally:, esp'ecially in industry. It then 
became necessary to examine this law and 
remedy its .omissi<lIlB. On June 7, 1946, a 
new Act was passed, accor:ding to which 
a collective agreement maybe concluded 
between one or more employers or a reg
istered association of employers and one 
or more registered workers' ,assoeiations .on 
the conditions to be .observed in ~abur con
tracts and labour relations. Such agree
ments generaNy ref,er to wages, hours of 
work, holidays, 'periods of rest, ,the order 
of wol'lk and the termination of the contract, 
but other matters may also be sti,pulated 
in them. 

Collective agreements are biruding n.ot 
only on those employers and aSSiociations 
who concluded the agreement .or subse
quentlyacceded to it, but also .on their 
member associati.ons and those employers 
and workers who are, or during the exist
ence of tbe agreement have been, members 
of an association bound by the agreement. 
Employers who are bound by a coHective 
agreement are not entitled, within the 
sphere to whieh it r.e1:ers, to conCilude a 
labour contract with an indep,erudent worker 
doing the kind of work covered by the 
agreement on terms conflicting with the 
collective agreement. 

As the network of collective agreements 
extended, it became necessary to ,establish 
a special legal body f.or settling disputes 
as to the interpretation of the agreements 
and other legal differences arising from 
them. On the ,same date as: the new 
Colli6'ctive Agreements Act a law ooncerning 
a LabO'U'r CO'Urt, was enacted to come into 
force on .January 1, 1947. According to 
this law, the labour court deals with and 
settles, as w special court, ddslputes as to 
the vaaidity, application and contents of 
coUective aglleeme:nts,. as to w.hether any 
IllctiQn is contrary to their stipulations or 
of the Collective Agreements Act, or as 
to what the consequences of such action are. 
Cases of 'Punishable offences are nQt within 
the competency of this court. 

The Labour Court consists of a President 
and eight members, all .of them appQinted 
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by the President of the Republic for a 
term of three years. The Pre.sident and two 
members are appointed from among people 
who cannQt be considered to represent 
either employers or workers. The Pl'BSident 
and one of these two members, who acts as 
Vice -President, must have a legal training 
and be eon versant with the work of a judge, 
while the. other member must be specially 
acquainted with labour matters. Of the 
remaining six members, who mUSlt also be 
conversant with labour - conditions, three 
are appointed on the proposal of t.he em
ployers' central organizat.ions and three on 
the proposal ill the central organizati.ons 
of wo~kers' and employers' trade unions'. 

CoHecti veagroomen ts o.bligethe par-ties 
to them, on pain· of special penalties, to 
avoid all labO'Ur disputes directed agaiIlSlt 
an agreement or its individ'llal clauses. As 
the economic loss caused by lwbour disputes 
aff.ects the national economy and the com
munity in general, :efforts are made to 
prevent them and reduce their number by 
special negotiations prescribed by the law 
concerning mediation in labour ,disputes, 
issued in 1946. -

In virtue of this law the Government 
RlPpoints mediators for the different 
districts of the country for a term of three 
years. In special cases the Milbistry for 
Social Affairs: may :appoint a temporary 
mediator or a board of mediation to nego
tiate with the parties and try to bring 
ahout a; settlement. 

In order that the regular COUTSe of the 
life of the community should be protected 
from sudden stoppa:ges of work, the disput
ing parties are forbiddJen by law to organ
ize a stoppage on account of a labour dis
pute, if it wQuldaffect more than ten 
workers, unless they have given certi1:ied 
notice, at least two weeks before work is to 
cease, to the mediator concerned and to the 
opposite party that a stoppa'ge of work may 
occur. If the dispute concerns such vital 
spheres as railway or ,telegraphic communi
cations, postal:, electric, police or medical 
institutions" or ·essential transport of foods, 
or institutions, undeTtakings .or works 
comparahle to those mentioned, the Min
istry for Social Affairs may temporariJly 
forbid the moppage .of work. 

Diff'erences of opinion about labour rela
tions are to be dealt with in the 1:irst 
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instance by local production committees to 
be set ThP, in virtue of a law passed in 1946 
and! remaining in force up to the end of 
1949, provisions having been made for its 
prolongation. It provides for such commit
tees in all industrial establishments in 
which not less than 120,000 hours are 
worked annuaUy, excluding overtime. This 
joint organ, compOSied rof representatives 
of the employer, t!he workers and thecllElri
cal staff, is entrusbed with the duty, 
besides promoting laoour peace, of acting 
as a consultative organ for dealing with 
the economic side of the establishment and 
its productive capacity and queStions COD

cerning the wor.kers' conditions on the site 
of employment; supervising the efficient use 
of fuel and raw materials and the market
ing of the (products; planning measures fur 
facilitating the supply of equipment' and 
fo.odstuffs to the workeM; prom.oting their 
professional skill and te.chnical training 
and organizing their leisure. The mana
gement is hound to supply the production 
committee w~th all the inf.ormation it re
quires for dealing with the aoove questions, 
and the employer is liable .for the expenses 
of the committee. 

'Vhen necessary, the production committee 
sho.uld make recommendations regardilllg 
the questions dealt with before the manage
ment of the enterprise, the organizations 
of workers" clerical staff 0.1' errnployers 
conc'erned, or the Ministry for Social 
Affairs. 'The work of theoommittees is 
guided and controlled by the Ministry f.or 
Social AHairs, assisted by a Central Pro
duction Committee as a consultative body. 

LABOUR MARKET POLICY. 

Chronic mass unemployment, the scourge 
of many highly-develo.ped industrial coun
tries, has not occurred in Finland. Un
employment in this country has been a 
phenomenon of times of depression and 
Gther abnormal periods. In recent times the 
greatest unemployment occurred: during 
the worst :period of' the world-wide eco
nomic depressiGn in 19311-1932, when the' 
maximum number of unemloyed was about 
92,000 or about 2 per cent of the popula
tion. This does oot take into account the 
fact that after the war of 1939~1940 a 
large part of the displaced inhabitants of 
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the ceded territories, was without work fo.r 
longer .or shorter periods and had to be 
supported by the State. - On the other 
hand, a seasonal surplus supply of labour 
has .occulTed at times in the winter. 

The state of the labour market had been 
comparativ'ely ,favourable as regards em
ployment after the war, chiefly in con
nect.ion with the war indemnities. Yet, in 
the ~ourse of 1948 it abruptly deteriorated 
owing to the reductiron of e~ports - caused 
by the rising costs of production in the 
woodworking industry and the drop in 
prices Bibroad - the tightening of the 
money market and the faning oi,f of 
building activity. By the end of March 
1949 tbe number of unemployed was fully 
50,000. 

The Government and communes have 
organized (public relief works for the un
employed and in exceptional cases financial 
help has been given. To facilitate the 
employment of the available manpower 
public labour exchanges were established, 
governed bya Labour Exchange Act pru;sed 
in 1936. According to this, the communes 
are bound to estabHsh and maintain labour 
exchanges subordinated to a labour ex
change board or to. appoint a labour agent, 
when the Government considers it necessary. 
Besides the public labour exchange service, 
the wo~k of finding employment may be 
performed by specially licensed associa
tions .. Tthe GoverllJIDent shares in the cost 
of labour exchange activities by paying the 
communes 40 per cent (in some cases even 
more) of the annual 'expenses. 

THE CONTROL OF WAGES. 

Formerly questio.ns of wages were in 
gen'eral determined between employers and 
workers without the interference of Gov
ernment authorities, though official me
diators took p,art in settling strikes arising 
out of wage disputes. Besides, in certain 
spheres of work, e. g., in fo,restry and 
timber floating the Government, by super
vising wages, endeavoured to remove the 
worst defects. 

~The year 1942 was a turning-lpoint in 
Finnish wages policy, for on October 1 a 
Government Order was published con.cern
ing the control of wages. To carry out 
the reguJation a ~peciaJ Wages Com'mission 
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was established, subordinated to the Min
istry for Social Affairs. As stoppages of 
work were entirely forbidden under the 
State of War Act, it was possible within 
the limits of the regulation o.rder to keep 
a fairly strong hold on the rise in wages. 
Efforts were made to co.mpensate workers 
to. the extent. of, on an average, two thirds 
of the riSe in the cost of living. Those 
classes of workers whose wages had been 
10west received tull compensation, while 
those with the highest wages were ·granted 
co.mpensation below the average. The object 
was to prevent. an inrJlationary rise in 
wages. 'This principle of two-thirds com
;pensation was maintained throughout. the 
war, though rate.r it was relaxed, so that 
in many spheres wages act.uaJ[y rose t.o a 
l~lVel corresponding to. the cost of living, 
or even ·higher. 

When th~ war ended in the autumn of 
1944, however, there were mo.re and more 
insistent demands for higher wages, and 
since then wages have been raised in several 
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stages.. The rise. has resulted in higher 
costs o.f production and, on the other hand, 
in ioo:r:eased pur~hasing tpOwer, whiC'h has, 
in turn, caused a rise in prices and fresh 
demands [or higher· wages. In the autumn 
of 1947 wages were pegged fo.r this reason 
to a special cost of living index, every rise 
of a full 5 per cent in the index involving 
an increase of 5.5 per cent in wages. 

As a result of t.he great demand for 
labour, the shortage of foodstuffs and 
other commodities, and maIliY oth!lr 
factors .af:liecting the l'evel of wages, the 
rise in wages has been greater than the 
wages regulation orders had anticipated. 
According to. statistics based on first-hand 
material,. coUected by the Employers' Co.n
fedieration, indIustrial. male workers' average 
earniIllgs per hour had risen by the end of 
1948 to 1.1,64 (193'9 = 100), and female 
workers' liiverage earnings per hour to 1,362, 
whereas the cost of living index was 804. 

(To be continued) 

ITEMS. 

The devaluation of the mark. When 
England announced the deva1uation of the 
pound sterling on SepteiIIl.iber 18, 1949, .the 
management of the Bank of Finland de
cided the next day that the Finnish mark 
should follow the pound and t.hat its value 
in relation to the United States dollar 
should Ibe correspondingly reduced. The 
exchange value of the ipound thus remained 
unclhanged, the a vista rate being 646 
marks. The new dollar rate is 231 marks 
or 44.37 per cent higher than before. The 
new rates are shown in table 6 of this 
BuHetin. .. 

Budget proposal for 1950. In the be
ginning of September the Government 
introduced its Budget for the ensuing 
callendar ~a,r. The fullowing figures give 

a general idea of it as co.mpared with that 
of 1949. 

1950 
Budget propofai8 

Mill. mk 

Total 101,913 

1949 
Budget 

MlIl.mk 

These figures show little difference be
tween the t.wo sets. Yet, the to.tal expend
iture of the current year will be very much 
increased by the supplementary Budget of 
8,500 million marks of June amd the one 
expected at the end of t.he year, and thus 
will exceed the proposed 1950 figures. 
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Finland's sbort-term foragn accounts. 
The Slhort..;term foreign deibts and credit 
balances at the end of June 1949 have been 
calcula.ted. These inc'lude investments 
maturing on demand or within 12 months 
aiter the obligation was incurred. The 
particulars are neither comp'le:te nor exact 
in all respects. yet on the whole they give 
a fah'ily correc.t idea of the movement of 
short capital between Finland and other 
countries. In ;the table below the situation 
at tih.e end ad' June is compared with that 
at the beginning of the year. 

Liabilities 
Bank of Finland: 

1948 1949 
Dec. 31 

Mill. mk 
June 30 
Mill. mk 

Clearing accounts ........ 1,614 ],403 
Other .. . . . . . . . . . . . . . . . . . 2,055 4,005 

Commercial Banks ......... 540. 722 
Bank'gulliranteed credits ..... 3,159 6,761 
Other known debts •........ 765 464 --------

Total 8,133 
Assets 
State ..................... . 
Gold :reserve .............. . 
Hank of Finland: 

Clearing accounts ....... . 
Documentary credits re!lerve 
Other assets ............. . 

Commercial Banks: 
Documentary credits reserve 
Other assets ............ . 

Other known balances 

440 
821 

544 
4,045 
3,352 

1,6!}8 
710 
168 

13,355 

823 

1,169 
2,684 
4,577 

1,870 
1,089 

201 

Total 11,778 12,413 

Net assets................. 3,645 -942 

The assets and liabilities given above for 
the Bank of F'in~and and the Commercial 
Banks ditffer from the official figures, 
which are here shown corrected for d'O
mest.ic accounts and medium-term loans and 
in some other respects so as to obtain the 
actual foreign payment position. 

In the d'irst. half of the year net assets 
decreased from a credit balance ad' 3,6415· 
miD.lion marks 1.0 a debit balance of 942 
million. Total assets did not change very 
much, increasing onJy from 11,778 minion 
marks t.o 12',413 milllion, while liaJbilities 
increased from 8,133, million ma:vks to. 
13,355 million. There· was an increase 
pa!l'ticulariy in the lia:hhli.ties of the, Bank 
of Fin/land aM in hank-guarant.eed credits, 
c.Mefly on eXJports.This change should be 
mainly ascribed to seasonal influenc.es, as 
the position at tJhe begilliIlillig of the sihip-
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ping season always ditffers from the one in 
Winter when shipping QS coming to an end. 

• 
Trade agreements. On August 10 a one 

year trade a'greement including conditions 
of payment was signed between Finland 
and Israel. The quota fixed is 3.3 mNlion 
dollars' worth of Finnish exports and 1.9 
million doNaTS' worth of imports. Finland's 
export. will be mostly newsprint and other 
pruper, cardboard and pasteboard, paper 
sacks, waJliboard, pre-fabrica.ted wooden 
houses, plywood, sawn timher, box boards, 
metal- and wood-working machines, elec.trie 
motors, and other meta:! produc.ts, household 
china and pot.tery ware. Imports from Israel 
will chiefly eonsist of citrus fruits and 
p,roducts, essences, chemicals, dentist re
quisites, cotton, wool, silk and rayon cLoth, 
and other textiles,. Israel will pay 57.5 
per cent of her imports from Finland with 
her own exports, 12.5 per cent with the 
funds of Israelites in Finland, and 30 per 
C'ffilJt in free currencies. 

A supplement to the trade and ,palYIDents 
agreement between Finiland and Argentina 
of more than a year ago was signed on 
September 8, whereby the trade ibetlWeen 
the two count.ries was extended for a year. 
FiI1!l:and wiU -export wood-worlking products, 
sueh as newsprint and other paper, card .. 
board and pasteboard, cellulose, wood pulp, 
wallboa,rd, sawn timher and box hoards, 
and machinery and machine requisites 
of tihe metal, wood and paper 
indust.ries and for dairy production, elec
tric motors,. sewing-machines, railway 1000-

motives and cars, fishing-boats, ra,dio 
implements, an.d household pottery. IIIlIPorts 
from Argentina win consist of hides,' oil 
caJkes, woo] 8iIld cotton, Iinseed- Rnd sun
flower-oil, rye, maire, and dried f.ruit.The 
slliPplement agreement. will result in trade 
valued at rubout 58 miHion dollars. 

Finland and Yugoslavia signed a trade 
agreement on September 12., to be in force 
from Octdber 1, 1949 .to the end of 1950. 
Finnish eX(pOrts inelude SlUlphate and sul
phite ceH'Illose, !kratftpaper, newsprint and 
writing-paper, unprepared photographic 
paper, condensator papeT, various technical 
papers and cardboards, cement sacks, birch 
plywood, d'istill-ed turpentine, and various 
machines and appliances. Goods imported 
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from Yugoslavia will be lead, raw material 
for the colour and dye industry, mercury, 
magnesite, calcinated soda, maize, and 
tobacco. The vaJue 0'£ tthe trade is esti
mated at about 3 miliion dollars for the 
period. 

On September 17 a trade agreement was 
signed between Finland and Hungary fQr 
the period September 1 to the end 'Of next 
year. FiI1lland will eXP'Ort cellulose, wood 
pullp, newsprint, cigarette and 'Other paper, 
paper products, turpentine, asbestos, ma
chinery fQr the paper, cellulose and WQQd 
industries, variQus 'Other machines and 
ap'Pliances, coitton type strupte fibre, sawn 
timber, /pit props and sleepers. Finnish 
imports comprise sugar, paprika, medicinal 
plants, various electric and other machinery, 
raw material fQr the dye industry, and 
textiles. Total trade is estimaited' a.t. I:lJbQut 
8 miillion d'Ollal'iS. 

Incl'lease in the share capital of a Com
mercial Bank. The administrative bQard 
of the Kansallis-Osalre-P.anlclri 'On October 
11 decided to propose at the general meet
ing that the shareholders should be offered 
ab'Out 2.3 milli'On 200 marks shares at the 
price 'Of 100 marks each, and the depositors 
nearly 700,000 shares at the price 'Of 200 
marks each. This will increase the share 
clllpital of the bank to 1,500 million marks 
and! the .banks' own funds to about 2,170 
million marks. 

... 
Anniversary 'Of Finnish cooperati'On. The 

PeUervo-Seura, the oontral QrgaJIlizati'On 0& 
agricultural cQOperati'On, recently celebrated 
its 50th anruiversary. It was fQunded by 
private initiative headed by Hannes Geb
hard 'On October 2, 1899, a date regarded 
as ,the h'egiIllIl!i.ng orf modern ()rga.n.ized 00-

operatiQn in Finland. At present there are. 
Illbout 5.,000 fal'llIl:ers' cooperatives - stores, 
dairies, slaughter-h'Ouses, credit societies, 
and various small cooperatives - with 11 
centra'l enterp'rises embracing the whQle 
country. In one way 'Or another all the 
ex'isting 300,000 independent farmers taike 
an active part in these oooperative CQncerns, 
of which the members number about 'One 
milliQn. Albout 4,000 representatives were 
sent tQ the anruiversary festivities· in Hel
sinki whiC'h were attended by the President 
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of the Republic J. K. Paasikivi - the first 
legal secretary 'Of the Pellervo-Seura - and 
representatives of State departments, 'Of 
cooperation in several foreign countries, of 
he InterIlJll.t.iQnal Federation of Agricultural 
Prooocers and of the Internati'Qna:l Cooper
ative Alliance. 

• 
Weather C'Onditi'Ons and crop prospects. 

The weather was rather favourable in the 
beginning of the harvest period. Autumn 
sawings had been fairly successful, and 
t.he raiIliS and favourable temperature in 
mid-summer c'Ompensated fQr the harm 
done by the ,frost in the grQund melting 
SQ late in the spring and by .the chmy 
earrly S'11mmer. Yet prospects decline.d 
as, at tJh:e end 'Of July and in Augum, 
exce,ptiQnally s:evere frosts in tihe middlre 
and north 'Of the eQuntry injured vegeta
tion CQnSidera:bly, particularly pDtatoes and 
barley. In sprrte of all this, crap pro&Pects 
are nQt very :much belQw the unrnmally 
favQuraible year 'Of '1948,. as seen in the 
table belQw. Thjs may chiefly 'be ascr]bed 
tQ the fact. that fertilizing and farming 
methods have n()w reaehed pre-war level. 

The fallowing twble shows the crQP 
prosq>ects in ·llie middle 'Of October 1949 
and 1948 '(IS = very gQod, 7 = gOQd, 6, = 
IIlbove average, 5· = average, 4 = below 
average, 3 = 'PQQr, 2 = almost failure, 1 = 
failure). 

Autumn wheat .............. . 
Spring wheat .............. . 
Rye ....................... . 
Barley ..................... . 
Oats ....................... . 
Potatoes ................... . 
Hay ........ , .............. . 

'October 
1949 

6.0 
5.1 
4.9 
4.6 
5.4 
4.2 

.;5.9 

'October 
1948 
5.8 
5.8 
4.9 
5.5 
6.0 
6.2 
5.2 

The t.aJble belQw is an estimate 'Of the 
tQtal crops in 1949, based on t.he situation 
in th·e mjddle 'Of October, and the figures 
for 1943, in milliQn kHogrammes. 

1949 1948 

Wheat ....................... 248 265 
Rye ......................... 190 199 
Barley .... ~.................. 172 214 

T;otal bread grain 610 678 
Oats . . . . . . . . . . . . . . . . . . . . . . . . . 617 640 
Potatoes ..................... 1,247 1,950 
Field hay .................... 2,869 2,308 

• 
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Year Book of the Bank. of Finland. The 
twentyninth volume o:f the Year. Book has 
appeared in Finnish, Swedish, and English. 
As 'USual it contains a statistical section, 
and a review of the economic 'piOSiition of 
the country and of the Banik's business in 
1948,. It is pubLished iby the Bank of Fin
land Institute for Econoonic Resea.rch. 
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proposal for 1950. The national income 
and production up t.o ,the summer of 1949 
are first examined; then the expected 
variati()llS of mal'ket. conditions. The 
survey, which has boon prepared iby the 
Division for N ationwi Economy of the 
Ministry of Finance, fillS been published 
se:parately under the title of "Finnish 
Eoo.nomic Survey" and is -available in 
Finnish, !Swedish and English. • 

Economic Survey. A special -economic 
review has been a.ppended to the Budget 
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