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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 
The 9'tringenoy that led ,to ,the raising OIf the 

ofoficialba'nk rllJte in tIb.e beginning o.f AugUlSt, 
marked 1lhe money market throughout August 
and <the llirst half of SaptemJber. The most 
impol'tant o(lause of .-tilie stringency, as Woe have 
pointed lOut in earJier issues of the Bulletin, is 
tow SoOught 'in the exeeptionlllll~ [ively building 
opera'tionB. It lis 'obvious ht as a rule, in spite 
of :the tightness of ,the market, connr·acVors are 
anxio.us to oomplete 'the buildings 1Jhat a.re 
al,realdy in ,course od' cOID.ostruc1l1o.n, so that,even 
i1 new ventrures are not started in tlhe near 
future, it ow611 ,take some time· befor,e building 
dooreases. It is consequeDltly to be expected 
thJat an aipprec'Lalble 'IlIID!ountt od: caJpital will stallil 
ha'Ve to be tied Uip fOll" iflhis 'P'IlU"po.se and an easier 
to'D.e can therefore ,not set in very s'oon. The 
same may be Slaid Ql:f rthe adverse balance of 
trade: ,it IWlilil take some time before the 
an!ticipated ;f.alling of& in imports becomes a 
bct, while ,lilt the same t'ime the posation ot 
foreign markets .. makes a desired rise lin exports 
more difrficult. 

The credlits ()If ,the Joint Stock banks remain­
ed ·almost unchanged d'll:ring August; arf,ter an 
unusual'ly sharp ll"Iise dUll"ing .the 'Previous month 
the gro.lwttili O'D.[Y I!IJmo.unted nQIW oto 4.7 million 
marks. It is UlSUaJ, ho.wever, that creoo·ts shouJd 
fall o:flf during ilhi:s month. Deposits in l1he 
banks dropp,ed aot the same ilfune by 84.7 mililum 
marKs which is not unusual for this month, as 

tlhe gathel1ing of tthe harvest cII..wims oonsidertlJble 
sUlms. T'he Idiitference bEmween the credits and 
dep'OISits of the hanks was thus ilrore.ased in 
August by 89.4 millioon maI'ks, although a reduc­
tion generaLly apperurs to be mOire usml'l for this 
time o.f year. Tlhe shOlTltage orf money a.ppears 
still. more dellJI"ly from tme f.act that the re­
di9counts of ·the banki! grew during August from 
139.9 :to 359.5 miilil,j,O'D. ma'rks and during the 
first 'Week fin SepftemJber stiiJIl further to 442.1 
mii!l.lions, 'W'hile the correspondiIig amount a yearr 

.ago .W.8JS no more than 26.8 miliLion marks. The 
Iwtter increase is, nQwever,. ·counterbalanced 
par.tly by ,11he 'ba'1anoos oof the JKrint Stock bank", 
on cur,rent IllCClount at Jtihe Bank of Finland rifl­
ing by 49.1 milhl.oo. marks. 

Thoougih the internal business of the Joint 
Stock banks ·thus iDJdilCates an appr,eciably greater 
sotringency, it is sati&fuootory to IlIote that their 
position towards foreign countries im.lproved 
'CIonsiderSibly. Their foreign IbaJanoces incre'll.Soo 
greatly, while othair !indebtedness a:broad lWas 
sligh!tlw red1IDed, soo that the net indebtedness 
\SIhowsa redUlc;t.iOlD. of 105.1 mil1ioon marks to 140.8 

mill.lro.ns. 
In the posi,uion of the Bank of Finland, too., 

the oontinued money sho.l\tage ilS clearly visible. 
Tlhe direct credits oof the Bank 'Were, indeed, 
r~uced OO'Ilsidemibly, but 'Owing to the g1'OlW1ili. 
Cif Te-disoounts 'raferr'ed to, its tota~ credits leap­
ed upwards ,by 139.3 milLion marks Jin August 
and by a f,ur·ther 62.9 miillioTIIS in t'he first week 
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in S€IP'tember. The Bank's reserve of foreign 
currency, whl0h usouaUy grO'Ws greatly at this 
time, w,as reduced in the first three weeks of 
Augrust by 80.6 milil:ion marks. Since then, 
however, 'an 'imp'rovemenlt set in, t..\e reserve of 
:lioreiign ,currency hav,ing risen again by S€iP­
tell1'ber 8th ,by 31.9 millions. On that date, 
how,ever, it on'ly amounted to 625.0 million 
marks compared w,ith 1,081.2 mi'l~lions a year 
a'glo. The note ,reserve also fell off considerably, 
in Augu.s.t Iby 120.4 million marks and in tille 
fiorst week in September by another 47.0 millions. 
Its ,to11al on the last 0& August, 369.9 milliolD.s, 
iWlBJS ,appreciably low,er than in any yea:T since 
1924. It may Ibe 'ment'ioned as a circumsta'l1ice 
that ,points 1Jo ,a return to a better state of 
equiililbrium, ,that the n'otes .in cil"iCulation were 
redUiCed more OT increrused less ;week by week 
than during the SBJIDe time [ast year. 

TRADE AND INDUSTRY. 
Fareign tr,ade in A'11g11St a:gaJin proved' less 

f.avourahle than 1ast yeaT. Imports, vwlued at 
714.8 miJJion IID:BJrks, were very heavy. EXlports, 
on the OO'Iltrary, did not BJ1Jtain the Same high 
figUlres as in A'Ilg'USt, t9,27. Neveritheless, they 
showed ,a gr,BJtit£ying ris'e over July and ;rea,ched 
,a value of 825.4 milE-on marks. There was thus 
a sUl"Ip;lus of eXlPoorts amounting to 110.6 milHon 
marks. Satis'factJionon this ,aocount 'is, however, 
lessened, if .it is ,noted thJat rbhe sUTp1us of 
exports 'fOT the !!'lame month l,allot year BJIDounted 
to 300.4 mil!lion ma1rks and was oon:sideralbly 
lar,ger ilfuan this year even .in the yeaors beifme. 
The explanat'ion of the reduood exports is due 
prinlClp,a:l1y to the ,fwlling off in timber sth\i,p­
menl1is. On the other ~nd the exports of 
mechanical pulp, oollulose, cardbo,ard, paper, 
ply.wood etc. were IIIlble ,to return ihiigher f,igures 
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arudbutter exports, ,too, have 'again reached a 
s-atisiBJotory level in the latter part 0& the 
summer. - ,For the ,whole period J'anuary­
August thi's y'ear an uDcommonily large surplu;; 
of imp,orts 'has ar,isen ,amounting to 1,463.1 mil­
li'on marks. It must therefore be considerecl 
impossIble that foreign trade should bahln'Ce in 
the cO\lJl'Ise of the current year. 

The state ,df 1ihe ti.mJber marrket is still depres­
sed. ,F,rom .a p1lJl"eiy st,at'is.t!i.oal ipoint of viecw, it 
is true, ,the position is satisfactory, tili.e total 
sales OIf sawn glOOM being estimated at the end 
of August at 835,000 standards compared witih 
1,065,000 IBitds BJt tille Blame date 1ast year and 
795,000 stds in 1926. There should thus remain 
a,ccor,diing to .calculations 27.5 % nO'W as aglain'St 
1-6.7 % and 29.0 %, respectively, in 1927 and 
1926. ShiplIDeIlltS have proceeded sJocwly this 
yeBJr in generaa ~d have been further delayed 
iby ,the 'dockers' s1n1ike. The situation ha,s beoome 
more dTflfoilcult Q!W'ing to the l'arge sales of BlPTUce 
'by the R11SISians at ~i!ID'its itJhat are £ 2 belocw the 
quO'1la,tions of Finnish shippers. In regard to 
pine goods ~o general f.aM in p-rice has ooourred, 
the leading s:hip~e'l"IS having ffiIIliintained theli.r 
original p,rices. The ~()S1tion is of s1lJCh a 
nature, however, that ,a cOntinued restriction of 
pTOIdUlction is Ip'l'anned, as described elsewhere. 

THE LABOUR MARKET. 

The slUJpply 0& employment ~s still ample. The 
consequences od: !the r'eduot1on in building and 
~u'lIl'ber work ,that are ex'pected in the winter, 
hav,e n<OIt yet .aff,ected the p,osition. As regarrds 
the dockers' ..strike which has attmcted a good 
deal of attention EWen abToad, it goes on without 
change, though ,the work of l,oad.ing and 
diSlChBJrging continues at &ull pressure. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

MIll. Fmk MIll. Fmk 
I 1927 I 1928 

------.------~-----.---

15/e ,j p;J/S 81/S s/e 

i /11 ASSETS. 
I. Gold Reserve.................................... 321.1 

Foreign Correspondents and Credit abroad .... 1193 
11. Foreign Bills ............................. .. 

~:r JlI~. ~~~s. ~~ .~~~~~~:'.::::::::::: 
Ill. Loans on Security ......................... . 

Advances on Cash Credit ................... . 
Finnish State Bonds in Finnish Currency .... . 
Other State Obligations 1) .................. . 
Bonds in F~r~gn Currency ................ .. 

• • FlDniSh It ................ .. 
Bank Premises and Furniture .............. . 
Sundry Assets ............................. . 

..... .3 

..... 72.4 

..... 1.3 

..... i, 589.1 

..... :1 17.3 
72.6 

::::: II 111.8 
..... 1, 12.0 
..... /1 271.9 

::::: It 

12.2 

J 
12.1 

..... ·44.7 

LIABILITIES. 

Total !I 2731.8 

I I: 
'Notes in circulation ........................ '" ...... 11 1439.8 

Other Liabilities payable on demand: 
Drafts outstanding ................... ; ..... . 
Ba.la.nce of Current Accounts due to Government 

& •• • •• Others .... . 
Credit abroad ••.•... ; ..................... . 
Foreign Correspondents ..................... . 
Sun~ Accounts •............................ 

Capital ..................................... . 
Reserve Fund ..................... ; ........ .. 
Bank Premises and Furniture ................. . 
Ea.rnings less Expenses ....................... .. 

:! 
I! 

; ..... ii 8.1 ,. 20U 
:::::: I1 109.9 
...... ), 114.6 

4.5 ...... !I 
13.0 ...... 11 

500.0 
...... 11 ...... 240.5 
...... 'I 12.0 
..... I 85.2 

Total II 2731.8 II 

308.9 
593 .1 
78.9 
1.5 

1126.0 
34.3 

122.3 
-
-

318.6 
50.1 
12.0 
14.6 

2660.3 

1499.7 

9.8 
77.2 
85.6 
-
5.9 

10.8 
500.0 
357.1 
12.0 

102.2 

2660.3 

1 

I , 

I 

308.7 308.3 
6161 625 .0 

73.9 74.1 
1.5 

I 
1.8 

. 1122.4 1189.3 
34.3 34.7 

119.5 115.1 
- -
- -

318.6 318.6 
50.1 64.0 
12.0 12.0 
34.9 13.0 

2692.0 2745.9 

1564.9 : 1577 .. 3 

15.2 7.1 
67.4 64.8 
53.6 102.6 
- -
B.5 3.8 

14,7 14.9 
500.0 500.0 
357.1 357.1 
12.0 12.0 

103.6 106.3 

2692.0 I 2745.9 

I 
I 
1 

I 

I 
307.9 , 
6300 . 
74.3 
1.6 

1182.2 
35.8 

122.2 
-
-

. 317.6 
54.9 
12.0 
14.9 

2753.4 . 

1580.5 

11.4 
72,4 
92.1 
-
3.4 
9.7 

500.0 
357.1 
12.0 

114.8 

2753.4 
') Balance, free of Interest. of the reimbursement. which according to a resolution ot the Diet the Government makes to the 

Bank of Finland for special RU88lan IIabiUtles. already written off. 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1 
11 

1927 

11 

1928 

t 

IS/e p;J/s 
1 

31/S 
1 s/e 1 

15/9 

I' 
I RIGHT TO ISSUE NOTES: 

. Gold Reserve and Foreign Correspondents ............ I 1514.4 
I 

902.0 924.8 933.3 937.9 
Additional Right of ISsue ........................ II 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 2714.4 2102.0 2124.8 

I 
2133.3 2137.9 

USED AMOUNT OF ISSUE: 
Notes in circulation ••............................. 1439.8 1499.7 1564.9 

, 
1577.3 1580.5 

Other Liabilities palable on demand •............. 454.3 189.3 164.4 
I 

1932 189.0 
Undrawn Amount 0 Advances on Cash Credit ...... 40.3 32.7 356 39.9 32.8 

Total 11 1934.4 1721.7 1754.9 I 1810.4 
1 

1802.3 

NOTE =: '_'lo ............................. 11 I 
I 

242.8 380.3 367.7 322.9 I 336.6 
. Dependent on increased supplementary Cover ...... 537.2 - 2.2 - -

Total II 780.0 II 380.3 I 369.9 I 322.9 I 335.6\ 
Grand total I 2714.4 2102.0 2124.8 2133.3 2137.9 

Bank Rate slnce All{lIIst 7 1928, 6 l/B 0/0. 
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End 
of 

Honth 

3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREION CORRESPONDENTS. 

Ko te Ciroulation 
Mill. Fmk I

I Foreign Correspondents ' ) ! Mill. Fmk ~ : 
1913 I 1926 1-1-92-7-'1-1-92-8-----,1'-M-~--~~-:-e-~t 11'-1-9-13---','--1-9-26-'---, -1-9-27--;-'-19-2-8·----,-I-:-o~-~:n-hl-e~-tll Month' 

--~II~I--~I ~'~I==~'--~I--~!~'--~I ~I--; 
I, [117.5J [1309.3JI I [60.4] I [1408.0]iI ': 

Jan. !I 114.4\1291.6 1330.4 1502.8 - 11.6 55.1 1360.8 1047.6 1311.6 - 48.2 Jan. 
Febr. 1 119.6 1 1349.9 1446.6 1592.6

1 

+ 898 53.7 1226.6 1126.6 1201.7 1-109.9 Febr.' 
March 11 116.0 11385.8 1472.8 1643.9 + 51.3 53.6 1182.2 1185.s 1·076.7 -125.0 March 
April 110.6 1361.8 1447.3 11 1618.7 - 25.2 ,: 49.6 1073.1' 1096.3 935.0 - 141.7 April 
May 118.2 1319.7 1411.3 15758 - 4291'\ 48.5 948.0 973.9 784.3 -1507 May 
June 1 114.9 1297.7 1398.5\' 1585.4 + 9:6 48.7 899.9 901.4 712.5 - 71.8\ June 
July I 109.9! 1289.4 1376.6 1 M2.7 - 42.7 I 52.1 890.1 914.4 673.7 - 38.8 July 
Aug. I 109.4 !1295.9 \ 1413.5 1564.9 + 22.2 'I' 51.9 972.2 1095.2\ 616.1 '1- 57.6 I Aug. , 
Sept. i 112.0 1334.5 1476.2 1

1
, I 58.5 956.1 1230.8 I Sept. 

Oct. I 109.2 11327.4 1483.0 . , III 64.9 I 901.0 1324.5 Oct. i 

Nov. 1 112.3 1295.6 1446.6 I 1 62.9 1 1006.3 1390.1 1 [ ~I Nov. 
Dec. 113.0 I 1345.7 1 1514.4 I 58.5 11082.4 1359.8 I Dec. 

1) Credit balances with foreign correspondents. Inclndlng the Credit abroad, which amounted to 256.2 mill. mk. up to January 31st. 
L926, 114.6 mill. mk. up to April 14th, 1928, and was then discontinued. 

4. - BANK OF FINLAND. NOT~ RESERVE AND HOME LOANS. 
, 

HMW,lhml 
I 

I Ko'e Reserve Ho me Loans 1) 

! 
End MUl. Fmk Mill. Fmk End 

I 
of of 

Month 1913 
I 

1926 , 1927 , 1928 , I 1 Monthly Month , 1926 1927 1928 
1 Movement Movement 

: 

11 

1 11 [115.2] 1 [ 1 
I 

[16.0] [763.4] [478.9] 
Jan. 17.2 809.5 735.2 623.0 - 73.9 1 114.9 477.7 627.0 850.2 + 39.9 Jan. 
Febr. 'i 23.6 761.7 776.3 661.6 + 38.61 119.2 567.1 637.5 913.6 + 63.4 Febr. 
March 22.2 731.8 804.6 621.0 - 40.6 120.8 600.5 654.6 952.3 + 38.7 March 
~ril 23.0 767.0 806.9 585.5 - 35.5 '1 121.5 594.8 698.9 1032.1 + 79.8 ~ ay 18.6 733.5 782.1 520.7 - 64.8 126.4 623.3 721.2 10797- + 47.6 ay 
June 26.2 640.6 722.3 462.1 - 58.6 119.6 735.4 778.2 1186.2 +106.5 June 

I July " 32.8 748.9 737.2 490.3 + 28.2 113.4 649.6 775.8 1136.9 - 49.3 July 
Aug. ·37.7 767.7 749.1 369.9 -120.4 108;9 596.7 729.4 1276.2 +139.3 Aug. 
Sept. 

I 

42.9 737.4 758.5 
1 

104.5 602.7 696.5 Sept.' 
Oct. 45.2 637.9 661.9 

1 

I 102.9 653.9 697.4 Oct. I 

Nov. ,. 46.4 
1 

696.6 796.8 il 103.9 I 672.2 755.8 Nov. ! 
Dec. 41.2 704.2 696.9 li 110.0 654.3 810.3 Dec. 

, 

1) Inland Bills, Loans on Security and Advances on Cash Credit. 

5. - BANK OF FINLAND.REDlSCOUNTED BILLS 'AND BALANCES.·OF CURRENT ABCCOUNTS. 

Redisoounied Bills 1) Balanoe of Curren' Accounu 
! 

Balance of Current Accounu due 
End due '0 GOY81"DIIl8Il' to oib-era ib-en GovHnmen' End 
of MilI.Fmk Mill. Fmk . 1 Mill. Fmk of 

Month: 
. . Month 

1913 11927 '1928 I ~~~!~t 1913 I 1927 1 1928 I Monthly 1913 11927 '19281 Monthly 
I Movement Movement 

1 [12.2] I [87.0J If 
! 

+ 23.0 'I 

1 
I , 

it r23.1] [303.4] 1 [4.7] r86.6] , 
Jan. 14.2 54.7 38.1 - 17.1 r 20.1 181.9 394.3i 4.9 137.0 86.7 - 9.4 Jan. 

1 

Febr. 15.5 22.4 32.'1 - 5.41 17.7 196.8 231.7: -162.6 I 3.6 65.5 34.5 -52.2 Febr. 
March 1R3 8.7 17.0 - 15.7 20.1 165.6 [ 35.4! -196.3, 4.3 86.5 86.0 + 51.5 March 

~~ 17.5 8.2 3.0 - 14.0 11 22.5 99.5 59.1: + 23.7 il 3.6 95.9 109.1 + 23.1 April l 23.1 1R2 232 + 20.2 17.7 44.5 36.a: - 22.8 ' 3.4 76.3 73.3 -35.8 May 
June 

I 
20.3 40.5 103.6 + 80.4" 18.2 62.6 74.3; + 38.0 4.4 66.0 8.5 -64.8 June 

July 17.3 53.3 139.9 + 36.3 1119.0 62.5 57.9j - 16.4 5.2 91.5 19.7

1 

+ 11.2 i July 
Aug. I 16.7 33.3 359.5 +219.61 18.1 131.0 67.4 + 9.5 4.5 

1 14R8 53,6 + 33.9 Aug. 
Sl'pt. 16.0 15.7 17.9 229.5 4.8 118.7 Sept. 
Oct. 13.6 n2 ,I 27.3 306.2 4.7 198.5 1 I Oct. I Nov. 14.7 37.3 [ 11 23.1 331.1 [ 4.3 [16ft6 Nov. I 

Dec. 15.2 55.2 , 20.7 371.3 i " 
5.7 96.1 ! Dell. i 

The figures in brackets [ ] indicate the pOSition at the end of the previous year. 
') Included In home loans, eee table 4. Rediscounted Bills for 1913 according to Finland's Official Statistics VU, D', Bank 

Statistics, for 1927 and 1928 according to the monthly balance sheets of the Bank of Finland. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. MONTHLY AVERAGE. 

:IMonthll f!'k ILondon I s;gf!-I Paris I ~~:-I A:r!!aer-I Basle I Oslo I ~~~-I Berlin I Prague I Rome I Reval I Riga 

• Par. ~9: 701

1
193: 23 1 064: 0711155: 56 552: 1511595: 99

1
766: 1311 064: 071064: 0711945: 84 804: 54\208: 97 1064: 0711766: 13 

1926 " 

!
Aver. 9: 701193: 021 063: 75129: 82 654: 29 j1 594: 38 768: 461 890: 621044: 40 948: 52119: -1157: 44 10: 68 766: 61 
1~7 i ' I Aver. /39: 70'1193: 091 065: 80 156: 68 555: 57;1 593: 9:'1 765: 9411 036: 711062: 70 946: 08119: - 206: 381 10: 67 766: 48 

:i1927 . 1 i 
Aug. 39: 70i193: 0811 066: 28156: 50 555: -11592: 89 766: 35

1
1 031: 831 064: 85 945: 87119: - 217: 74 10: 65i766: 22 

Sept. 39: 70:193: 09 1067: 60 156: 50 555: - 1592: 21 766: 311 047: 811 063: 75 946: 31119: - 217: 58 10: 65j767: -
Oet. 39: 701193: 34 1 069: 79 156: 50 555: -1596: 19 766: 731 047: 46 1 064: 96 948: 35119: - 218: 23 10: 66;767: -
Nov. 39: 70,1193: 50 1 070: 13156: 50 555: -1602: 88766: 65'1053: 151 065: 31948: 81119: - 217: 46 10: 70,767:-

,Dec. 39: 70193: 8511 073: 20 156: 90 556: 721606: 14 767: 72'11 058: 321 066: 48949: 72119: - 215: 04 10: 70767: 96 
,:1928 ' 
:1 Jan. 39: 70193: 62 1068: 32 156: 60 555: 20 1602: 58 766: 121 057: 58 1064: 96 947: 24119: - 210: 60 1)1068: 28767: 16 

~~~h :~; ~8 t~:; ~g!t 8~~; ~~ t~~; 60 ~~g; 32 t ~g~; g~ ~:: ~~'It ~g; ~~ t ~g; tg ~g; ~~ n~; = ~~~; 56 i ~~; 85 ~~~; ~ 
AJlril i9: 70 193: 991 067: 18 157: - 555: 82 1602: 23 766: 111 063: 14 1066: 39 951: - 119: - 210: 39 1069: - 769:­
May 39: 701193: 951066: 38157: - 556: -1603: 67766: 081 064: 691 066: 27951: 29,119: - 210: - 1069: - 769: 88 
June 39: 70 193: 911 066: 60 156: 741556: -1603: 20/766: 3611064: 741 066: 14 950: 401119: - 209: 6811 068: 76 770:­
July 39: 701193: 32 1 064: 85 156: 08'1555: 42 1599: 92 765: 79

1
1 062: 87

1

1063: 12 948: 93 119: - 209: 13 1066: 69770:­
Aug. 39: 70 192: 84 1 063: 93 156: - 554: 48 1 594: 561765: 30 1061: 20 1061: 201948: 04119: - 208: 89 1066: -,770:-

') From .January lit 1928 the quotation on Reval concerns 100 Eastl crowns, whose parity Is given above. 

7. ---, HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

I 
End of 11 Current Aaaounb ') 11 D a p. 0 • it. I) Mill. Fmk Mill. Fmk 

. Month 11 1913 1 1927 1 1928 1913 1 1927 1 1928 

Jan. 
[54.3] 
67.9 

[1452.8] 
1655.3 1769.5 

[591.0] 
695.9 

[4648.5] 
4735.1 5417.6 

Febr. 54.8 1524.8 1682.0 699.6 4817.8 6526.0 
March 66.8 1560.5 1850.2 603.3 4930.1 5649.0 
Aril 64.3 1514.7 1803.8 603.3 4992.3 5701.7 
~y 65.8 1541.3 1905.4 601.6 4996.3 5703.8 
June 65.6 1676.8 1930.9 609.7 6119.8 5876.' 
July 

I 65.7 1895.5 1861., 613.3 6137.8 5882.7 
Aug. 67.7 1928.2 1808.' 615.8 5187.'1 5851.0 
Sept. 57.9 1789.3 612.8 5211.7 

I Oct. 69.7 1768.5 611.7 6164.1 
: Nov. 68.1 1713.9 605.3

1 
6154.1

1 :, Dec. 54.6 1694.9 I 619.2 6286.'1 

11 
xtr. ~ I ~!~Jt 11 End of 

1913 1 1927 1 1928 1927 1 1928 Month 

11 

[6 
6 
45.3] [6101.3] - I ~ 

65 
53.8 6390.4 7187.1 + 289.11 +205.5 Jan. 

4.4 6342.7 7208.0 - 47.7 + 20. Febr. 
0.1 6480.6 7499.2 + 137.8 +291.21

1 

March 
7.6 6507.0 7505.5 + 26.4 + 6.3 Amil 
7.4 6537.6 7609.2 + 30.6 +103.7

1 
May 

5.3 6696.' 7807.3 + 158.8 +198.1 June 
9.0 7033.3 7744.1 + 336.8 - 63.2 July 
3.5 7 115.8 7659.4 + 82.6- 84.7 Aug. 

66 
65 
65 
66 
66 
67 

0.7 7 001.0 -114.8 Sept.' 
1.4 6932.6 - 68.' OCt. 

67 
67 

3.' I 6 868.0 - 64.6 Nov. 
3.8 6981.6 + 113.6 Dec. 

66 
67 

Tables 7-9 IIClCOl'Cililg to Finland's Official Statistics VII, D. Bank Statistics. The figures In brackets [ ] Indlcate the position 
.at the end of the previous year. 

') Actual current accounts and home correspondents. - ") Deposit accounts and savings accounts • 
.. In the tables 7-9 Mortgage banks are not included. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS • 

Inland Billl 
/ 

Loans and Overdrafts I) 
11 

Tohl 

\ .-, ! End of Mill. Fmk Mill. Fmk Mill. Fmk Movement End of 
Month 

/1913 I 111913 I 11 

Month 

1913 I 1927 I 1928 1927 I 1928 1927 I 1928 1927 I 1928 

Jan. 
[283.7]1 [2245.7] 1[453.3]1 [4844.8]1 1 [737.0] [7090.5] 

+108.3 +161.2 Jan. 290.2 2242.6 2623.5 459.8 4956.2 5655.5 750.0 7198.8 8279.Q 
Febr. 292.1 2266.7 2702.1 1 465.4 4984.6 5811.9 757.5 7251.3 8514.0 + 52.5 +235.0 Febr. 

, March 294.7 2334.1 2817.1 467.2 5041.7 5991.0 761.9 7375.8 8808.1 +124.5 +294.1 March 
~ril 1 298.1 2378.' 2915.6/ 472.8 6122.2 6047.6 770.9 7500.6 8963.2 +124.8 +155.1 Aril 

ay 301.4 2473.1 3086.0 I 478.5 5229.3 6209.6 779.9 7702.4 9295.6 +201.8 +332.4.
1 
i1ay 

June 1 297.1 2507.6 3126.41 474.9 5315.5 6303.6 \ 772.0 7823.1 9430.0 +120.7 +134.4 June 
July 289.0 2591.4 3131.0 1470.1 5360.1 6327.3 759.1 795l.5 9458.3 +128.' + 28.3 July 
Aug. 281.3 2581.8 3079.6

1 
472.3 5372.9 6383.4 1 753.6 7954.7 9463.0 + 3.2 + 4.7 Aug. 

Sept. 278.4 2568.3 i 470.5 5404.5 748.9 7972.8 + 18.1 Sept. 
OCt. 278.1 2533.6 I 477.7 5448.6 I 755.8 79R2.! + 9.' Oct. 
Nov. 275.9 2495.3 473.' 557Q.3 . 749.3 I 8065.6 11+ 83.4

1 
Nov. 

Dec. 274.1 2676.81 I 469.3 5541.0 I . 743.' 8117.81 +62.2 Dec. 
') Home loans, cash eredlts and home correspondents. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES • 
. --- _. 

il 1 '~ ......... (+) ......... Credits 1) Indebtedness ") debtedness (-) ~~w~~-m End of 'I Mill. Fmk 

I 
Mill. Fmk Mill. Fmk of et Claims End of 

Month I, Month 
11 1913 I 1927 I 1928 1913 I 1927 I 1928 1913 I 1927 I 1928 1927 1 1928 

11 [32.9] [270.9]1 

~"i 
[15.7] [321.9] [+ 17.2] I [- 51.0]1 1 

Jan. . 30.1 372.41 14.7 316.6 363.9 + 15.4 . + 55.8 + 41.2 + 106.8 + 34.1 Jan. 
Fehr. 30.4 308.11 280.0 17.2 325.1 357.'1 + 13.2 - 17.0 - 77.7 - 72.8 -118.9 Fehr. 
March 27.8 223.7 244.1 17.6 353.8 380.1 + 10.2 -130.1 -136.0 -113.1 - 58.3 March 
Aril 26.7 223.0 201.5 23.1 354.9 420.6 + 3.6 -131.9 -219.1 - 1.8 - 83.1 Aril 
~y 27.5 202.2 183.911 27.7 370.8 515.5 - 0.2 -168.6 -331.6 - 36.7 -112.5 ~y 
June. 32.2 214.8 195.311 26.0 359.0 501.4 + 6.2 -144.2 -306.1 + 24.4 + 25.5 I June I July I 40.9 377.6 211.91 19.7 320.5 457.8 + 21.2 + 57.1 -245.9 + 201.3 +. 60.2 July 
Aug. 50.5 436.9 291.4 16.1 326.0 432.2 +34.4 + 110.9 -140.8 + 53.8 +105.1 Aug. 
Sept. 52.1 I 414.3 15.6 355.9 +36.5 + 58.4 - 52.5 Sept. 
Oct. 53.8 475.1 

I 
20.1 356.7 +33.7 + 118.4 + 60.0 Oct. 

Nov. 50.5 1 390.9 20.3 1 372.1
1 

+ 30.2 1 + 18.8 - 99.6 Nov. 
Dec. 49.5 366.5 I 16.2 359.4 + 33.3 + 7.1 - 11.7 Dec. 

The figures In brackets [ 1 Indicate the p08ltion at the end of the previous year. 
1) Balances with foreign cnrrespondenbil and foreign bills. - ") Due to foreign correspondents. (85-95 % foreign depoll1ts In Fmks.) 

IO.-POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.l) 11. - CLEARING.2) ! ......... (+) .......... _(-) Monthly 
End of Mill. Fmk Movement 

Month j1923f 1924 I 1925 I 1926 I 1927 I 1928 
of Net 
Claims 

1 
-169.01- 40.9' + 323.1 

I 
Jan. +1026.6+1075.5 +1277.4 - 18.9 
Fehr. -166.91+ 2.2 + 344.1 + 961.8+1053.6 +1050.9 -226.5 
March -185.4- 25.5 + 297.4 + 921.2 + 988.2 + 853.8 -197.1 
i~l r-- 261.3 -16l.4 + 571.4 + 768.5 + 886.6 + 731.1 -122.7 

iJwie 
r-335.2-222.6 + 503.5+ 596.3+ 733.8+ 468.4

1 
-262.7 

r- 394.2r-- 387.4 + 446.5 + 582.0 + 682.0 + 437.81 -- 30.6 
July 1-472.11-122.9 + 545.5+ 655.5+ 919.9+ 483.0/ + 45.21 
Aug. r-552.0r-179.5+ 559.6+ 794.0+1156.9+ 545.'1 + 62.'1 
Sept. - 535.8-198.1 + 653.4 + 785.'1 +1238.8 
Oct. -389.3- 98.0 + 960.4+ 748.2+1386.9 
Nov. ~141.21+ 11.8 + 995.9+ 842.5+1337.9 I 
Dec. 128.0 + 229.3 +1049.11+1024.6,+1296.31 

1927 1928 

Number I Amount Number I Amount 

Month 

inn.Fmk M1ll.J!'m~ 
113277 1628.8 135705 2163.9, Jan. 
102953 ·1558.3 124915 1980.71 Fehr. 
120833 1727.1 143948 2225.4

1 
March 

118394 1750.4 139021 2007.5
1 ~ 125701 1737.8 140303 2149.3

1 
117190 1604.1 163948 2186.7 June 
120602 1812.8 136949 2010.5 July 
114635 1605.1 125467 1795.0 Aug. 
125791 2045.8 Sept. 
140414 2271.6 Octo 
137208 2165.S 

1 
Nov. 

143 685 2249.6 Dec. 
11480 703/22156.811 / 11 Total 

') The figures Indicate the p08ition towards foreign countries of the Bank of F!nIand (balances with foreign correspondents aud 
foreign bills are taken Into account as well as credits due to foreign CDrrespondenbil) and of the Joint Stock Banks (net claims or net 
indebtedness; Bee table 9 above). 

I) Indicates the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branoh Offices of the Bank 
of F!nIand. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

In ill. toWDI In iIle country 
, 

Tohl I1 Monthly ! 
End of Mill. Fmk Mill. Fmk Mill. Fmk 

11 

Movement End of 
Month 

I 
Month 

1926 I 1927 I 1928 1926 I 1927 I 1928 1926 I 1927 I 1928 1927 I 1928 

I lmL90"~ + 65.3 +1M"~ Jan. 1 Jan. 972.2 1200.2 1521.5*1 1155.s 2127.5 2572.8 .211 .• ~ Febr. 986.5 1223.s 1549.9~ 1174.2 1400.9 1718.5 2160.7 2624,2 3268.4 +51.4 + 56.8* Febr. 
March 1004.1 1256.3 1582.6 1192.1 1 429.6 1 751.8* 2196.2 2685.9 3334.4* + 61.'1 + 66.0* March 
April 1016.7 1276.6 1596.s* 1208.1 1457.0 1784.6* 2224.8 2733.6 3380.9*/ + 47.'1 + 46.5* ~ May 1025.8 1289.3 .1614.9*1 1223.4 1 480.9 1 809'S*1 2249.2 2770.2 3424.2*i + 366 + 43.s* 
June 1032.5 1300.0 1625.s* [1219.s 1480.8 180G.5* 2251.8 2780.8 3431.8*1 + 10.6 + 7.6*1 June 

1045.6 1315.1 1221.2 2266.8 + 27.6 July I July 
Aug. 1057.3 1331.2 

1644.8*1 
1661.0* 1218.7 

1493.3 1815.1*j 
1495.0 1808.4* 

2808.4 3459.9*1 
2276.0 2826.21 3469.4* + 17.8 

+ 28.1*1 
+ 9.5* . Aug. 

Sept. 1062.0 1337.5 1220.8 1497.6 2282.8 2835.1 + 8.9 Sept. 
Oct. 1070.6 1352.1 1222.0 1510.31 2292.8 2862.4 + 27.3 OCto 
Nov. 1 083.1 1369.1 1237.0

1
1524.61 2320.1 2893.'1' + 31.3 Nov. 

Dec. ,1169.sl 1 466.81 1 338.2 1 639.0 1)2507.5 11)3105.81 +212.1 Dec. 
Deposits In the Savings Banks, including long-term deposits and current accounts, according to figures supplied by the Central 

Statistical Office. 
1) Increased by 172.6 mill. Fmk Interest for 1926. - ") Increased by 207.1 mill. Fmk Interest for 1927. 
• Preliminary figures subject to minor alterations. 
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13.- DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

11 

Deposlis on Cansumers'll ! I 

Deposita in Post Office 
, 

Monthly Co-operative Societies' Monthly i 
End of Savings Bank 

Savings AooounP) 11 
, 

End of Movement Movement 1 
Month 

11 

Mill. Fmk Mill. Fmk Month 

1913 I 1926 I 1927 I 1928 1927 I 1928 1926 I 1927 I 1928 1927 1 19281 

164.5 1184.3 
11 *1 I + 10.,1+16 .• ! January 8.2 199.4*j - 0.1 + l.6 204.0 264.7 36l.4 January 

Febmary 8.2 166.8 185.1 200.4*1 + 0.8 + 1.0* 213.2 277.1 378.5 +12.4 +17.1 February 
March 8.2 169.0 185.7 202.0*1 + 0.6 + 1.6* 221.1 290.2 393.4 + 13.1 + 14.9 , March 

I~ 
8.5 169.6 184.8 201.0* - 0.9 - 1.0* 224.0 295.3 400.1 + 5.1 +MI~ril 
8.5 169.2 .183.0 199.0* - .1.8 - 2.0* 223.1 296.8 395.5 + 1.5 - 4.6' Y 

June 8.5 169.0 182.3 199.1*1 - 0.7 + 0.1* 231.3 308.5 408.6 +11.7 +13.1 [ June 
July 8.6 170.4 183.1 200.4*1 + 0.8 + 1.3* 234.8 313.8 413.1 + 5.3 + 4.5 July 
August 8.7 

1
172 

•• 
184.5 201.0*1 + l.4 + 0.6* 236.7 , 318.0 414.2 + 4.2 + 1.1 i August 

September 8.7 172.8 186.9 1+ 2.4 238.41 320.6 + 2.6 I September 
October 8.6 172.9 186.7 ,- 0.2 241.0 324.8 + 4.2 October 
November I 8.6 173.8 186.3 il- 0.4 246.3 332.3 " I + 7.5 November 
December 8.9 11)184.4 2)197.9 - 0.2 254.4 I 345.0 I 1 + 12.7 I December 

Post Office Savings Bank deposits accord.ing to Finnish Official Statistics VII, D, Bank Statistics. Monthly Reports. 
Consumers' Co-operative Societies' deposits according to data from the Finnish Co-operative Wholesale Society Ltd. and the Co­

opetatlv!l Wholesale Society. 
1) Increased by 11.7 mill. Fmk Interest for 1926. - I) Increased by 11.8 mill. Fmk Interest for 1927. 
I) Interest added to capital parUy in January, partly In June and December. 

Year and 
Month 

1926 

1926 

1927 
JaIi. - March 
AJlril- June 
July-Sept. 
Oct.-Dec. 

1928 
Jan.-March 
April-June 
July-Sept. 

I . Oct. - Dec. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
CampaDiea '1 Inorease of Campam. Companies with Net inorease C +) 11 

fonnded _-,e=ap~i=ta:.::.I __ II_---==liq:!.:w=c:·d::;;a;::ta:'icd =-ij---=-red=uc:;:ed;;"-::ci!ap,=it,,,a==1 _,I--..:M::....:..:red:::u=c:c:.::ti:.::on::..!...c---,)c-I 

I Capital \9 I I Capital I Reduction I Num- Mill. Num- Mill. Num- Mill. Num- of capital Num- l,laPltal,' 
ber Fmk ber Fmk ber Fmk 11 her Mill. Fmk ber Mill. Fmk I 

I 
593 171.3 2161168.8 1341 85.2 6 1 13.6 I + 459 1 + 241.3 !/ 
578 223.2 182 160.6 143 39.6 4 2.1 i + 4351 + 342.1 '; 

1185 80.0 64 52.8 36 15.5 2 0.1 [I, + 149 ' + 11u[l! 

I 
20384.286 69.9 46 14.8 - - + 157 + 139.3 
147 73,2 6862.1 28 7.2 2 0.6 1 + 119 + 127.5 
174 6404 114 579.6 38 7.0 1 1.6! + 136 + 625.41 

I 225 95.4 1 102 386.5 33 14.0 i 4 2.8 il + 192 + 4~5.1 i 
11 

210 95.5 '11 101 253.9

1 

32 10.8 II1 6 5.s' I1 + 178 1 + 333.3 i 

1

1 " : :1" 

U ! 
According to information supplied by the Central Statistical Office. 
') Of which 5 were such which after being deolared bankrupt, came to an agreement with their creditors. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 

Year and 
Month 

1926 

1926 

"1927 
Jan.-March 
April-June 
Jllly - Sept. 
Oct.-Dec. 

1928 
Jan.-March 
April-June 
Jllly - Sept. 
Oct.-Dec. 

New risks accepted by Finnish Life Assurance Companies '11 

I
! :!: Number19125 ~~onnt Number 11 92:mount 11 N b 1192~mount 11 1912~mount :'~t~ 

Mill. Fmk Mill. Fmk um er lIWl. Fmk Number Mill. Fmk 11 

I-J-an-uary-----+11-6-6-3-o~11~~6~4~.2~~6-9-06~~8~5~.6~~i--6-R-~~~~8~8.~7~1'-7-1-0-7*~~~98~.1~*~1~1 J-an-uary-'--'--I' 

,February 'I 7651 76.3 8695 102.2 8991 121.11:1 10035* 147.7* 'February , 
i AMarrilch 9780 96.5 11 283137.3 I 12004 161.8 11 14044* 200.1* March 

l

Ap 7823 79.2 10658 131.4 :.' 9142 131.0 1 9837* 146.8* April 
May 7521 78.1 7494 98.7 8199 I 123.5" 8 506* 153.3* May 
June" 7 364 73.7 7 498 96.5' 7 850 i 108 7 :1' 8308* 126.9* June 

, July : 5586 58.1 6996 80.' I' 6423 1 89.9 6782* 100.8* , July i August '; 6321 64.3 1 7317 101.4 , 7486 107.7 7154* 110.8* t August 
: September i! 8188 84.8 8621 122.1 8519 , 122.0 ! September I 
i

l 
~~~e:~er 11 ~ ~~& ~t~ il 1g g~~ i~&:: 'I' 19 ~~~ I i~~:! I ~~~e':ber 1 
December 11 287 135.4 12758 1 217.1 154871 264.1 1 December 

-----mTO~tM~II~9~3~7~16~1 ~9~7~5.-4~11~10~6~0=71~1 ~1~4~29~.1~~11~1~09~8~3~4~! ~1~6~OO~.7~1~---'I~----~i~l·mTO~tM-'-----' 
Jan. - Aug. 67575 579.4 11 65847 833.5 66436 i 933.2 I 71 773* i 1 084.5* ! Jan. - Aug. 

According to information supplied by Life Assurance Companies. 
1) Distribution by months partly according to estimates. 
• Prellminary figures subject to minor alterations. 



No. 9 

16. - HELSINOFORS STOCK EXCHANOE. BANKRUPTCIES. PROTESTED BILLS. 

'
I 1 Turnover of Stook 

Exohaage 

I -- 1'926i:'~i, ... 
I: I 

. January 34.1 59.0 90.1 
I February 26.2 99.0 64.9 
I March 37.6 78.2 79.3 
A~ 24.0 63.4 33.2 
Ma~ 30.0 70.8 31.1 
June 17.2 41.7 22.7 

Total 11343.1 1784.21 1 
Jan.-Aug. ! 211.6 575.8 383.0 

Jul~ 16.31 87.0 25.4 
August 26.21 76.7 36.3 
September I 42.9 48.5 
October i 35.71 45.6 
November 1 24.8 44.0 I December I 28.1 70.31 

Bankruptoies 

Number 

19261192711928 

t 
76 100 
73 65 
68 94 
70 79 
47 85 
48 54 
58 42 
49 441 
74 67' 
97 101 
931 66 
75 60 

90* 
88* 
71* 
55* 
58* 
49* 
23* 

Protested Bills 1 

Number 11 . - ~ft?W!k I Month 

1913 1 1926 1 1927 1 1928 19131192611!m11928i 

959 453 I 688!1 5
4

0
5
8
8 

lll! 2.8! 2.2 4. 61
1 2.411 January 

762 473 593. 2.1 2.5 2.71 2.11 February 
957 533 691 I 497 j, 1.1 2.7 2.7 2.7 March 
881 531 654 4921: 1.2 2.4 2.8! 2.6., April 
861 642 659 551 1; 1.0 3.1 3.6' 3.0 May 
807 639 626 549 i' 0.8 3.8 3.2 3.3 June 
820 718 685 527 0.8 2.8 3.3 2.4 July 
799

1

' 548 516 570 1.0 2.1 2.0 2.7 August 
838 623 641 1.1 3.0 3.0 September 
888 728 656

1 
0.8 4.1 3.1 , October 

7621 610 592 0.6 3.1 3.4 , November 
9421 771 577 1 1.0 5.01 2.5 il December 

1
10

6
2
84

76
6

'1 7425639711' 7
5

5
1
7
1
8
2

'1 4152 14.3137.4137.5' 11 Total 
10.8 21.625.5 I 21.2 .. Jan.-Aug. 

Turnover of Stock Exchange according to figures supplfed by the! Stock Exchange Committee. 

!) 

The figures for bankruptcies are not comparable with those published earlier in 1923. The figures above, compiled by the 
Central Statistical Office according to the reports sent In by the various Courts, Include all bankruptcy petitions, of which only about 
half will lead in due course to actual bankruptcy, whereas the rest owing to agreement, lack of means etc. will be cancelled. 

Protested bills according to figures published In the .Report of Bills Protested in Finland'. 
• Prellminary figures subject to minor alterations. 

17. - STOCK EXCHANOE INDEX. 
__ o. 

Year 11 I I 1 1 
1 I 1 

1 1 I 1 I1 Year Jan. Febr. March April May i June July Aug. 
1 

Sept. i Oct. Noy. Dec. , , 

I 
I I 

'92' I 126 127 121 118 120 125 132 134 135 136 141 147 1925 
1926 144 147 152 154 153 157 164 172 175 172 177 178 1926 

1 
1927 198 211 222 219 224 1 233 265 256 248 250 253 270 1927 
1928 270 265 267 257 255 l 257 255 1 241 I 1928 I 

According to figures publlshed in the ·.Mercaton. 
This revised Index series Is based on the prices bid at the end of each month for 18 representative securities, viz., 4, bank, 12 

industrial and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares in the corresponding 
company the so-called .Exehange value. has been arrived at for the share capital· of the company, the sum of which values has been 
calculated in 'I, of the total nominal value of the share capital of the same companies. These percentages In the above table usually show 
a fall during March and April owing to the payment of dividends. 

18. - NATIONAL DEBT. 
_._-_ .. 

1 

I 
End of 

Aooording to the OHioial Book-keeping Caloulated in Mill. Dollars') End of 
Month i Mill. Fmkl) 

Month 
or Year 

1 1 
Monthly I I 

11 Monthly or Year' Foreign Internal Total Movement Foreign Internal I Total Movement 

I I I 1 
11 

1925 1714.0 
1 

761.3 2475.3 72.5 19.2 

I 

91.7 
n 

1925 

1926 2349.9 496.9 1 2846.8 89.9 12.5 102.4 
I1 

1926 

1927 i 11 1927 
August 

11 

2243.4 492.7 2736.1 - 12.2 81.8' 12.4 

I 

94.2 

'I 

- 0.2 August 
September 2238.6 492.7 2731.3 - 4.8 81.7 12.4 94.1 - 0.1 September 
October 2236.0 492.7 2728.7 - 2.6 81.7 12.4 94.1 - October 
November 2204.8 492.7 2697.5 

1 

- 31.2 79.0 12.4 9L4 i 2.7 November 1 
December 2203.1 491.9 2695.0 - 2.7 79.0 12.4 1 91.4 1 - December 

1928 1928 
January 2202.2 491.9 2694.1 - 0.9 78.9 12.4 91.3 - 0.1 January 
February 2257.6 355.8 2613.4 - 80.7 76.6 \l.0 85.6 - 5.7 1 February 
March 

I1 

2732.2 354.0 3086.2 +472.8 88.6 8.9 97.5 +11.9 1 March 
April 2732.2 .' 340.8 3073.0 - 13.2 88.6 8.6 97.2 - 0.3 April 
May 2732.1 337.8 3069.9 - 3.1 88.6 8.5 97.1 - 0.1 May 
June 11 2731.2 342.8 3074.0 + 4.1 88.7 8.6 97.3 + 0.2 !! June 
July :1 2729.3 341.9 3071.2 - 2.8 88.6 8.6 97.2 i: - 0.1 

'1 Jul 
I1 I 

I' 
I Au~ust· 340.3 2958.8 -112.4· 79.5 88.1 

., 
- 9.1 August 2618.5 8.6 " ,I 

, The above table Is based on the monthly report on the National Debt published by the Treasury In the Offieial Gazette. - The 
whole National Debt Is funded. . ' 

. I) 'Internal loans are given at their nominal value. ForeIi!n loans are given in :Finnish currency accordmg'to the rate ruling on 
the date of the raising of' the loan; As a 'result of this, loans of aJi. earlier' date than 1914 are set down at par. . . ' .. ' . 

• ) Calculated as follows: The loans·raleedln the country ba,ve been·ealoula~d in dollars, according to the average·rateof·exeha:llge 
of each month. The loans, 'negotlated abroad, which are all issued In different CjllreIlcies, 'are lIl'Ouped accordlpg to'tIIl!'P",portion 
of currencies, shown by the coupons paid, and reduced to dollars at the ra,te ·of exchange 'just mentioned.' "" .: ....... '.' .. ;. .: . 

2 
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19. - STATE REVENUE AND EXPENDITURE. 

Jan.-July 11 11 Jan.-July 
Groups of revenue and expenditure Mill. Fmk I Groups of revenue and expenditure 11 MIll. Fmk 

1927 I 1928 i, . 1927 I 1928 

I Revenue derived from State forests .. /1 161.0 I 197.1 'j Postal and Telegraph fees .......... 11 79.0 I 87.7 
i» » »canals ........ 5.1 I 4.8 Shipping dues .................... 11.8 12.3 
!» » »railways ...... I1 476.5 i 517.7 Fines ........................... ·11' 20.21 21.3 
i Income and Property taxes ........ 1 43.9 i 52.7 Various taxes and other revenue.... 182.3 214.1 

Customs dues..................... 667.8: 752.1 Total State revenue 111913.0 12200.9 1 
Excise on tobacco ......... ,..... .. 83.8; 96.5 : 

» matches ................. il' 9.5 I 10.1.. ! - i 
• »sweets .................. !. 9.4 11 13.1 E0rdm~;!~ndituredi·tur············· '11813955.8 11397012.51 

Stamp duty ...................... 11 112.1 1 161.9 I xtrao~""""" expen e ..... : . . . .0 .7 
Interest .......................... 50.6 I 59.5 i Total State expenditure 11 2030.8 1 2274.2 

According to figures compiled by the Treasury from the balances of accounts at the end of each month. These are preliminary 
Clgures of gross amounts. This table gives figuree for the excise on tobacCo excludiag stamp duty on imported tobacco, which is included 
In the respective figures in table 20. . 

Month 

1928 
I January February 
March 

1=1 
June 
July 

20. ~ MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, OOO's omitted.) 

'1 I \ 

Import Cusioms 
ElIPort \ Clearing I Light 

11 Eobe on 11 Exm.e on 11 Excise on 11 1 and Storage Customs 
Flnas 

Charges Dues Tobaaoo Matche. Sweets Month 
Charges 

! I I 1,. ... ·1 1356* 11 

1928 
108550* 60* 603* 107* 433* 2581* January 
91520* 25* 259* 92* 344* 11952* 1901* ,. 1575* February 

112953* 16* 657* 106* 422* 13797* 1557* 1452* March 
96653* 35* 206* 127* 591* 15328* 11 1481* 1664* ~ 

127536* 630* 863* 419* 2184* 13226* 1I 1227* 2343* :y 
121793* 1208* 524* 507* 1981* 13275* I 1199* 1619* IJune 
9730!)* 1716* 676* I 600* 2290* 14151* , 1344* 1822* July 

! 

I 
! 
i 

I 
1 

I 
1 

I August 125358* 2070* 186* 1 651* 2465* '.391'1 969* I 2208* IAugust 
I, ~tember 1-'" OCtober i 

1 
I 

October 
INovember November I 

I il December 
; i I December i , 

Jan.-Aug. 1928~1 881672* 
I 

5760* I 3974* I 2609* /10 7io*1I112 684* 11 11 034*\\15 264* \\Jan.-Aug. 1928 
• 1927,1 787959 7514 4638 2699 11369 105547 10399 11 826 » 1927 

1928 Budget I 1928 Budget 
Estimate 1100000 10000 - 3500 15500 160000 16000 18000 Estimate I 
Tables 20-2 9 according to Finland's Officjal Statistics I. A., Foreign Trade of FlriIand, Monthly Reports. 

21. - VALUE OF IMPORTS AND EXPORTS. 
Imports E~orts 

11 

Surplus of Imports (-) 
I (C. I. F. Value) (F. O. • Value) or Exports (+) 

Month lIIiU.Fmk MIll. Fmk lIIill.Fmk Month 

1913 I 1927 I 1928 1913 I 1927 I 1928 
11 1913 I 1927 I 1928 

1' ! 
January 29.9 393.3 512.1* 13.0 255.2 229.0* -16.9 -138.1 ~M"l January 
February 26.6 364.7 527.9* 14.2 236.8 234.3* -12.4 -127.9 -293.6* February 
March 30.0 452.9 650.3* 13.6 237.2 280.5* -16.4 -215.7 -369.8 March 
A ·1 32.3 466.1 601.9* 17.3 267.3 239.3* -15.0 -198.8 -362.6* ~;I ~ 52.6 605.8 766.5* 36.6 411.0 489.9* -16.0 -194.8 -276.6* 
Jlme 43.0 600.4 693.3* 49.1 670.4 529.3* + 6.1 + 70.0 -164.0* June 1 
July 43.5 516.8 576.8* 56.6 930.6 752.8* +13.1 + 413.8 +176.0*1 July , 
August 40.3 574.4 714.8* 52.1 874.8 825.4* +11.8 + 300.4 

+1
1

0'''1 
August . 

~tember 01.8 621.9 50.3 827.0 
11 

- 1.5 + 200.1 September 
OCtober 61.4 608.8 42.9 670.3 -18.5 + 66.5 October 
November 48.4 617.3 32.3 I 549.6 

11 

-16.1 - 67.7 ~ovember 
iDecember , 35.6 563.5 1 26.8 1 389.2 - 8.8 -174.3 1 December 

IJan.A~~11 495.4 
1

6385
•
9 

10043.6* 11 
404.8 1 6324.4 

13580.5*11 
- 90.6 1- 61.5 1-1463.1*11?~Aug. 298.2 3974.4 252.5 3883.3 -45.7 - 91.1 

The term imports covera all imported goods which have been placed on the market either Immediately after importation or after 
Itorage. BzportB COVBrll all goods exported from the open market, In!lludlng re-exports. Goods are declared to the Customs by their 
llwner. who must at the same time state the value of the goods as ca.lcnlated at the frontiers of the country. 

• Preliminary figures subject to mluor alterations. 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS. * 

I ~I 
.... .. 

II 
Imports Exports 

"I 
(C. I. F. Value) (F. O. B. Value) 

I~ I1 
Mill. Fmk MIll •. Fmk 

Groups of Goods 
0 :,"'--', I' 

- I I 'I ~I :1 Aug. I July I Aug. 11 Jan.-August Aug. July Aug. I Jan.-August 

111927 1928 1928 1926 1 1927 1 1~8 1927 11928 192811926 1 1927 1 1928 

1 ldve anllIuUS ............ 1 1 1 2.31 
I 

0.21 0.11 1 1.4.1 ·4.1 2.4.1 3.61 7.8 0.1 0.0 1.51 1.4. 
2 Food obtained from animals: 9.7 7.71 10.3 i 71.2 53.7 85.2 37.9 42.2 46.5 388.91 421.01 353.7 
3 Cereals and their products 44.1 54.6 76.4. 398.4. 392.9 551.1 0.1 0.8 0.3 

1.
0
1 

1.8 3.1 
4 Fodder and seed ........ 19.5 13.6 28.91 179.4- 140.5 224.0 0.3 0.0 0.1 1.8 3.1 2.3 
5 Fruit, vegetables, live ! 

0.21 ~lants, etc ............. 11.2 9.0 14.6 78.6! 76.4. 97.{ 0.3 0.0 0.0 1.2 0.7 
6 Co onial produce and spices 67.7 52.3 59.8 255.11 429.3 500.7 0.3 0.1 0.2 0.8. 1.0 0.6 

17 Preserves, in hermetically 
I sealed packages ........ 0.3 0.3 0.3 2.11 2.4 2.5 0.0 0.0 0.0 0.6 0.6 0.1 

8 Beyer~s .... : .......... 0.9 0.9 0.2 15·4.1 12.2 11.{ - 0.0 - 0.0 0.0 0.0 
9 ~mnmg materials ....... 25.3 17.0 24.4. 199.3 180.2 214.2 0.1 0.1 0.2 1.0 0.4. 0.7 

10 arns and ropes ......... 16.3 15.4- 23.8 . 99.11 93.2 126.0 0.3 0.1 0.6 0.8 2.7 1.3 
11 Cloth ................... ! 41.2 32.3 60.1 246.11 264.5 370.1 0.6 1.3 1.2 7.2 7.4- 6.2 
12 Diverse textile products .. !. 19.0 17.1 27.2 141.21 153.1 206.~ 0.1 0.1 0.1 0.4. 0.6 0.9 
13 Timber and wooden articles r 2.5 2.3 3.2 12.4. 19.3 39.6 650.0 532.6 587.1 1673.5 2155.5 1812.7 
14 Bark, cane, branches or i 

1 ~, and articles made i 
2.3 5.5 4.5 17.4. 25.~ 0.5 0.2 0.8 1.8 1.5 B:~d, ~:dbo~d'~' p~p~ I 14·4.1 2.0 

15 

2.31 
and articles made from 
same ................. ' 2.1. 2.7 

11.
5
1 

14.3 17.8 160.3 154.9 166.1 1020.1 1094.9 1189.4. 
16 Hair, bristles, feathers toge- I' ther with bones, horn and 

other carvable goods not 1 

12.21 
specifically mentioned and 1 
articles made from same 1.9 1 

2.7 2.2 13.8 16.8 0.2 ~11 ~11 1.7 1.8 1.8 
17 Hides and skins, leather-

24.91 goods, furs, etc. . ...... 25.3 31.3 137.5 149.01 269.4. 9.2 5.4 10.6 60.9 85.7 88.2 
18 Metals and metal goods .. I . 66.3 80.8 97.5 363.2 475.2 573.5 1.0 1.3 1.4. 8.3 9.7 11.8 
19 Machinery and apparatllS '11 68.1 52.1 51.1 233.7 332.91 379.0 2.4. 0.71 0.91 11.0 10.2 11.3 
20 Means of transport ...... 15.7 40.7 28.9 235.3 300.5 369.4. 0.0 0.0 0.1 0.2 0.2 1.9 
21 Musical instruments, instru-

ments, clocks and watches ti 5.2 5.6 7.6 31.3 36.8 . 49.3 0.0 - - O~o 0.1 0.0 
22 Minerals and articles made il 

from same .. : ......... ii 45.3 42.0 50.1 113.7 224.1 222.9 2.3 2.1 1.5 14.1 15.1 12.1 
23 Asphalt, tar, resms, rubber r 

and products made from 
12.6 15.1 14.3 102.7 97.8 108.3 11.3 same ................. 1.2 1.8 1.3 9.6 12.5 

24 Oils, fats and waxes, and 
&roducts of same •..... 35.5 31.1 53.6 168.2 186.0 230.3 0.0 0.2 0.1 0.7 0.4 0.7 

25 E ers, alcohols not speci-
fically described, ethereal 

0.6 1.0 1.0 I 5.0 5.7 0.0 0.1 0.9 0.5 oils, cosmetics, etc. . ... 7.3 - 0.6 
26 Colours and dyes ........ 4.5 6.4. 4.11 39.2 40.1 42.8 0.0 0.0 - 0.1 0.1 0.1 
27 Explosives, fire-arms and ! 

materials, rues and fire· I 
works ................. 0.9 0.9 0.7' 4.8 4.7 4.7 2.5 4.2 1.2 25.5 18.7 22.6 

28 Chemical elements and com-
I 1 I binations thereof and 1 

11.0 I 10.9 75.9 83.7 91.2 1.4. 0.6 0.1 4.4. 3.5 5.3 dI)l~ ................. 'I 17.91 ' I Fertilizers ...............:r 10.2 13.1 13.1 81.6 97.3 110.6 - - - - 0.0 -
[29 ldterature and works of 

4.51 

130 art, educational materials, 
j office fittings, etc. • .... 4.0 4.81 27.4 33.6 45.7 0.6 0.3 0.2 3.2 3.2 2.4. 

31 Articles not specified else-
4.2 5.2 40.2 42.~ 0.3 0.6 0.4 1.4. where ................. 4.61 37.4. 2.3 2.6 

Re-exports 
Total 11 574.41576.8/714.8//3 393.513974.4.15043.,872.0 I 749.91 821.1113242.513856.813547.2 

.............. 1 - - - - - - ~.8 2.9 4.3 12.2 26.5 . 33.3 
Total 11 574.4.1576.81714.8113393.513974.4.15043.61874.8) 752.81 825.4.113254.713883.313580.5 

• Preliminary figures subject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

I I I 

I 
I Rye RYe Flour Whea& 

Month Tons 

I 
Tons i Tons Month I 

I ·1 I "i9i3'-"li9~i' 1928"1 1 

_ .. --I 
1913 1927 1928 1913 1927 1 1928 i 

11 I 

, 
I' 1 

1 
! 1' , ,! .1 I , 

'January Ja.nuary 903.3 i 5653.6 8107.0* 1 7844.3 48.0 100.5* I 69.7 - -* 
February I 974.5 6962.8 11316.9* i 8619.6 32.0 34.1* 12.4 - - * February 
March I 1391.5 1 7 796.0 15124.4* 1 9524.5 30.0 24.2* I 10.5 5.0 ' 12.6* March 
Aril 

1 

906.6 6206.2 9608.6* 5218.6 - 11.3* 11 23.0 21.7 19.2* ~riI ~~ 8683.0 7314.7* I 22320.0 25.0 10.4*11 51.5 0.8 0.0* Y 
June 3696.8 16083.5 178.6 22.2 : -

6902.8

1 
11 

12324.0 I 6793.7* 11 22.6*1: 19.8* IIJune 
July 5981.5, 14241. 7 6746.0: 11 14597.3 69.9 12.7* 0.3 I 

102.5* ,I 
- 10.0* ,July 1 

4769.61 4206.8 14310.7 [I 12149.3 343.6 24.3
1 

0.0* i,August i August 1.9 
SePtember 13264.9 4361.6 1 28854.6 275.4 i' 30.2 . 9.3 : I September 
October 16126.1 11163.1 11 37290.8 261.4 

I1 

66.41 5.9 ! 11 October 
November 9643.9

1 

13327.71 24991.0 68.9 28.0 - , 
1 November 

December 1048.9 17014.0' 8536.8 358.0 29.8 - 1 IDecember 

Total 1 65610.41 111940.51 11196030.31 1690.8 [ 
318.3*11 

368.31 44.6 ! I: Total 
Jan,-Aug. ! 25526.6 . 66074.1, 79322.0*" 96357.1 727.1, 213.9 29.4 : 61.6* ,'Jan.-Aug. 

I I! Wheaten Flour and Grain !: Rioe and Grain of Rioe iI 0 a is I 

I 
Mont.h "~I' 1913 I ef :::a& Il_ .. ___ -,-_T_o_ns_.--__ " .. __ .. _-:--_T_on_s---. ___ II Month 

1927 i 1928 Ii 1913 1 1927 I 1928 I1 1913 i 1927 1 1928 I 

I
' [i \ I I 11 

January 8858.2 7054.916731.0*11 16.7 819.2 1557.8* 579.2 307.7 561.8*iIJa.nuary 
February I 5904.9 5060.2 8428.3* 1I 53.7 593.7 903.4*, 423.3 247.4 582.9* !Febrllaty 
March ,5799.8 5042.1 10092.9* il 20.9 802.2 1323.6* 658.3 180.5 498.6* IMarch 
April I 5950.5 5139.6 8930.0* If 77.5 761.0 1041.8* 562.8 144.4 270.8* April 
M8.y , 14905.8 8029.8 11 076.1* '1' 2856.5 2595.0 2180.1* 796.5 220.9 625.3* 'IMay 
June 1 10647.2 8895.3 11360.0* I 1636.4 1707.6 2239.1* 1053.2 165.4 859.8* June 
July 110108.0 7239.3 7876.6* 1'1 2895.2 1330.4 1641.7* I 589.3 431.8 366.2* July 

September 8862.9 9 276.3 ~ 1315.5 1194.3 428.5 456.4 September 
August 6870.2 t 7018.5 9949.4* 11 1161.2 996.9 1815.5* 1 370.8 450.9 608.5* August 

October 11' 16015.3 10329.3 1'[ 2060.6 1617.1 799.4 805.0 October 
November 15444.7 10468.5 185.9 981.5' 754.8 1314.0 [ INovember 
December 9034.31 3331.0 li 136.4 501.7\ 386.91 719.1 December 

TOtalll118401.8 I 86884.81 11 12416.5113900.61 11 7403.01 5443.51 ' IITOtal 
Jan.-Aug. 69044.6 53479.7 84444.3* I: 8718.1 9606.0 12703.0* 5033.4 2149.0 4373.9* iJa.n.-Aug. 

Coffee Sugar 

I 
Raw Tobaooo 

Tons 
Refined and Unreflned 

Tons Month Tons Month 

I I 
.. 

1 I 1 I 1913 1927 1928 1913 1927 1928 1913 1927 1928 

January 623.9 1026.11 2246.0* 3659.91 6238.8 9167.0* 
I I1 326.4 250.8 262.9* Ja.nuary . 

Febrllaty 745.4 1238.2 1578.0* 3702.2 5077.3 7893.0* 324.3 246.1 293.0* Febrllaty 
March 510.7 1357.4 1792.4* 3250.1 4944.1 7349.4* 284.7 269.1 317.1* March 

~ 719.4 1177.8 1311.'1* 3777.11 6004.4 6103.2* 353.7 244.1 249.0* Aril 
1812.4 1338.4 1553.9* 3835.0 6530.5 8827.3* 297.2 302.0 250.7* ~y 

June 1300.0 1421.9 1704.1* 3502.3 5364.1 8677.3* I 260.1 272.0 315.7* June 
July 808.8 1235.9 1260.5* 3031.3 4757.8 6663.3* 315.7 178.2 198.4* July 
August 946.5 1598.3 1455.6* 3740.7 8071.0 7528.0* 1 320.7 302.9 280.0* August 
September 1494.4 1606.5 5945.3 7622.5 295.4 307.8

1 

September 
October 1899.8 1520.2 5916.5 4707.5 462.3 262.0 OCtober 
November 1286.6 1406.0

1 
4397.4 1 4959.6 

1'1 
327.3 256.7 1 I November 

DOOember 719.0 346.6 2,907.5 2390.8 192.7 184.8 IDecember 
To~1 12866.91 15273.4 47665.4 66668.4 11 3760.5 3077.1 Total 

Jan .• Aug. 11 7467.1 [ 10394.1112902.8*1128498.7146988.0 162209.7*,~ 2482.sI2065.212167.4*lhan.-Aug. : 

• PreUmlnary fIiOres subject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Con tin ued. 

I Baw Cotton I Wool Oilcakes 

Tons 
j --~-----~------II 

Month Tons I Tons 

I 1--"19-1-3---;-1-1-92-7---:-1 -19-28--1 ---1913 i 1927 1 1928--"1913--1- 192-7 --;1-1-92-8-
Month 

1 January !! 1153.1 1 849.91 899.7*11 66.3 1 110.7 1 
February" 659.9 867.1 1069.5* 80.9 102.6 I 
March 668.4 942.8 838.7* 79.1 156.4 
Aprily' 1'1' 5

9
6
9
18 .. 51 418.7 455.4* 86.6 116.8 

June i 541.5 468.4 722.1* 37.1 119.2 
:Mav 765.0 786.1* I 39.5 116.7 

1 July I1 709.4 708.8 470.8* 57.8 97.3 

146.1* 536.6 1688.8 1999.0* January 
143.5* 508.5 1996.9 1725.7* IFebruary 
208.4* 707.2 1012.7 2273.3*, March 
128.7* 423.3 1117.0 2542.0* i April 
44.0* 317.0 169.2 1187.5*; May 

135.4* 284.6 236.0 640.8* June 
83.8* 421.1 845.8 2166.0* July 

IS 

August 11 700.2 897.4 677.0* 1 61.8 119.0 
September I 214.2 876.4 118.4 143.6 
October I1 557.0 714.0 I 81.8 1 166.2 

126.6* 1274.1 1670.7 1308.6* August 
1940.0 1 500.5 ' September 
2024.111604.9 i'loctober 

November 1'1 842.9 1071.9 1 1 103.3 1 195.7 
December 847.9 955.3 I 53.8 127.4 I 

1698.2 1663.8 i November 
,I 1447.0 2168.1 i December 

Totall! 8454.119535.71 11 866.4
1
' 1571.6 

Jan.-Aug. 11 5992.1! 5918.1 5919.3* 11 509.1 938.7 11
11581. 7115674.41 11 Total I 

1016,5* 4472.4 ! ,8737.1 13 842.9* ~I Jan.-Aug . 

..... - .... " 

: Month Tons Tons, 
I - BaWHidss-d Coal I 

I l~r '1927 --I 1928 1913 1 1927 1 1928 -11 1913 1 

11 1 11 ill 
January 11 558.7 221.1' 457.1*! 8411.6 85326.5 17237.7*1' 616.8 
February 1 371.3 272.9 797.6* 2016.6 17666.2 12012.1*, 610.7 
March I 336.4 309.9 783.4* 1255.0 15354.6 12829.6* 188.0 
APny'l 539.5 340.9 659.1* 15108.4 30461.6 25771.0*! 26.8 
Ma 1 753.1 249.6 664.9*, 81395.7 125678.7 124661.8*1 61.6 
June 586.6 495.5 824,4,* 1 76753.2 108874.5 133 352.7*11 1764.6 
July 1 420.0 986.5 443.2* 78673.8 68696.8 78936.9* 7914.6 
August I 694.2 545.5 510.4* 73848.4 111 967.3 112557.9* 9699.6 
September 416.6 678.4 99646.1 165725.8 7334.4 
October I 440 2 376 6 i 67 200.5 123294.3 4020.4 
November I" 390:8 492:3 I 43 533.0 118623.3 3373.8 
December 336.2 879.0 1 37771.4 62047.0 460.0 

Total 11 5843.6 5848.2 ' I 585613.711033716.61 1136 071.;1 
Jan.-Aug. 4259.8 3421.9 5140.1* 337462.7, 564026.2,517359.7* 20882.7 

Petroleum I 
Tons 1 Month 

1927 1 1928 

1 

636.0 1 844.3* January 
- 305.4* February 
0.5 'I 399.8* March 
0.6 1841.0*IApril 

5102.1 11547.9*:May 
4243.4 1129.8*1 June 
1226.7 615.6*1 July 
7439.0 10 849. 8*1 August 
2 818.7 I September 
2519.0 October 
3861.0 ; November 
6 840.7 1 1 December 

34 687.7 ITotal 
18648.3 27533.6* Jan.-Aug 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Month 

January 
I February 
March 
April 
May I 

June I 
July 1 
August ' 
September I1 
October I: 
November :: 
December 11 

Jan.-A~II 

1913 

244.6 
203.6 
116.0 
73.8 
80.8 
75.2 
71.1 

113.0 
169.7 
299.7 
276.7 
240.7 

Fresh Meat 1) 

Tons 

I 1927 1 1928 

1
I !I 

304 0 113.4* 'I 
212:9 I 60.6*! 
181.5 60.4* 

97.7 33.3* 
83.1 41.8* 

133.7 68.0* 
51 ' 50.8* ... I 

100.9 I 58.7* 
161.8 
176.2 1 
178.4 
171.9 

Butter 
Tons 

1913 1 1927 1 

1 I 
864.3 1311.5 
891.9 1417.9 

1 025.0 1-661. 6 
1776.8 1861.2 
1297.1 1874.8 
1396.8 1601.3 
1530.6 1161.7 

797.8 871.3 
706.9 800.5 i 
813.8 967.4 I 
711.2 714.8 1 
828.1 832.5 

1964.9 1 
978.1 ! 

1853.5 I 
1165.2 

11 12 640.3 115076.5 I 
487.0* 'I 9580.3, 11 761.S 

1) Fresh meat, excluding pork. 
• Prellmmary figures subject to minor alterations. 

'1928 

921.9* 
1169.8* 
1201.7* 
1269.3* 
1533.7* 
1046.0* 
1137.7* 
1227.8* 

Cheese 

Tons 

1913 1 1927 1 

34.7 323.31 
115.2 314.1 

57.3 256.3 
95.1 310.4 
67.9 281.4 
51.5 254.3 
29.1 196.8 

117.0 289.6 
173.3 235.7 
173.0 1 179.1 
142.4 131.8 

I 167.6 176.3 
111 224.1 I 2 949.1 I 

9508.1* t, 567.8 2226.2 

Month 

1928 • 

143.6* I1 Ja.nuary 
124.6* i February 
131.6* I March 
104.4* 11 April 
122.0* ?!fa.y 
83.3* June 

113.6* July 
143.6* 'August 

September 
October 
November 
December 

, IITota.l 
966.7* 1 Jan.-Aug. 



14 No. 9 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

1 

Month I. 

January 
February 
March 
Aril 
~y 
June 
July 
August 
September I' 
October 1I 

I 
November I 
December 

. Totalll 
I Jan.-Aug. 

Month 

317.0 
393.4 
303.1 
441.6 
298.7 I 
185.4 I 
230.3 
185.7 
343.5 
297.4 
336.6 I 
352.7 

3685.4 I 
2355.2 , 

Raw Hides 

Tons 

489.2 
555.5 
374.2 
399.6 
594.7 
404.3 
258.3 
447.4 
449.0 
524.4 

477.3* I1 

378.1* 1'1 444.9* 
562.6* I 
502.5* 1' 
254.6* ' 
226.0* 
483.5* 

560.4 1 

622.1 I 
5678.91 1I 
3523.2 3329.5* 1I 

Sawn Timber I All Kinds 
1 000 standards 

-._---

1913 1 1927 1 1928 

January 2.8 5.1 3.3* 
February 0.0 2.0 O.s* 
March 0.2 2.6 3.5* 
A '1 3.0 5.2 3.8* 
~ 73.8 60.3 72.6* 
June 137.0 164.8 97.4* 

161.8 262.0 173.7* 

Unsawn Timber 
(All Kinds exc!. fnel) 

1913 I 

3.0 I 
5.1 
4.2 

24.0 
307.7 
487.6 
610.0 
721.8 , 
604.5[' 
295.4 
81.0 
18.6 I 

1000 m" 

1927 

21.4 
6.9 
5.5 

13.1 
212.1 
559.7 
984.7 
917.6 
899.9 
410.4 
277.1 
59.2 

1928 

4.9* 
1.0* 
1.1* 
3.7* 

215.6* 
560.0* 
793.5* 
780.0* 

F u e I (wood) 
II1 

1000 m 8 'I 111 th 

1-9.,1-3--;1;--1-92-7-----,-1-19-2-8-1' on 

I I 
77.8 27.9 
73.7 2.4 
57.3 0.8 
74.6 1.4 
80.1 4.3 

111.8 9.2 
123.3 6.9 
128.5 8.7 
102.2 5.4 
118.1 4.8 
60.1 1.8 
58.9 1.0 

0.7* 
0.9* 
1.0* 
0.8* 
5.1* 
4.7* 
6.9* 
6.2* 

January 
February 
March 
AJlril 
May 
June 
July 
August 
September 
October 
November 
December 

3162.9 I 
2163.4 1 

4367.6 
2721.0 

1066.4 I 74.6 i 
2359.8* ': 727.1 61.6 1 26.3* 

Total 
Jan.-Aug. 

_. --
! Plywood Ma&ches 

I 
Tons Tons Month 

I 1 1 1 HJ211) 1927 1928 1913 1927 1928 

I i I I 
358.71 3953.7 ' 7100.3* 

0.51 
423.9 214.6* January 

461.6 4550.1 5805.4* 355.9 408.9* February 
126.6 . 5237.2 6858.8* 231.2 423.4* March 

1342.71 4017.7 6306.4* 396.2 239.4* ~ril 
255.2 4376.5 6158.2* 

1.0 I 
285.5 299.3* ay 

1169.7 5426.3 5693.7* 191.9 152.0* June 
'844.0 ' 8691.9 6014.6* - 239.8 298.7* ; July 

I 
July 

August 144.7 227.7 191. 7* 229.8 4935.7 8077.2* - 324.5 153.6* August I 
September. 139.7 208.9 1648.0 4542.2 4.5 285.8 September 

October [I 121.6 173.7 1204.2 4266.2 301.4 October [ -
November 79.7 I 113.2 I ., 995.4 4689.7 2.6 426.4 November 
December I 38.7 57.6 I1 1676.7 I 7615.5 0.0 376.4 December , 

Totall 903.0 I 1 283.1 I 11 10 210.8 I 67 201. 7 11 
Jan.-Aug.! 523.3 729.7 546.8* 11 4787.5 36189.1 52014.6* i 

8.6 I 3837.9 Total 
1.5 2448.92189.9* Jan.-Aug. , 

1 standard sawn timber = 4.872 m". 
') Figures for 1913 not avaliable. Exports were negligible. 

Bobbins 
I 

Meohanioal Pulp 1) 

\\ 
Chemioal Pulp 1) 

I Month Tons 1 Tons Tons Month 

I 11 • 1913 I 1927 1 1928 1913 1 1927 1 1928 1913 1 1927 1 1928 

527.7* 11 
11 I1 

January 847.8 298.9 1227.4 r 6473.6 10162.0*,1 2867.5 34 891.3 27185.8*IJanuary 
February 989.2 478.3 499.4.* !' 1262.7 5632.9 6760.i*11 4634.1 23817.6 34192.6* February 
March 1030.4 407.7 671.5* I: 1987.3 4391.4 9781.1*1 2071.5 23216.6 43033.7* March 

j~1 885.2 491.3 436.9* iI 1 888.4 6282.7 7 082.7* 4 260.1 34636.2 34 775.9* ~ril 
1130.2 506.7 448.8* 10418.4 10522.7 11 811.8*1 11 017.5 25677.7 45523.7*: y 

June 916.0 432.31 443.0* 3655.8 5934.6 13 546.5*1 4 276.5 24700.5 32344.1*I,June 
: July 944.8 417.7 421.0* 6485.6 9352.3 16 659.2* 4 694.7 26823.6 39 275.6* IJuly 1 

I Angust 796.7 540.8 521.1* 2868.91 10069.6 13513.8* 7695.0 35172.4 41647.1*IAugust 
. September d 979.8 629.7

1 

3965.4 7253.6 7594.4 30944.5 IISeptember i 
I October If 723.1 415.3 

1 

2872.8 16954.2/ 4890.81 80 084.6 I ,October 
I November 1143.1 512.4 I 2725.6 9650.2 8126.1 '35887.6' I;Novemlier 

613.8 I 5657.1 10667.0 13460.8 37 819.5 1 iDecember ~ December 936.7 
Total 11322.0 5743.9 44915.4 102184.8 1175479.0 363672.1 IITotal 

Jan.-Aug.11 7540.3 I 3572.7 I 3969.4* 1129694.5/ 57659.81 88 317.2*'! 41406.91228 835.91297 978.5*,;Jan.-Aug. I 

• Preliminary figures subject to minor alterations. - ') Dry weight. 
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24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. -,--
Month 

! Cardboard Paper I Newsprint 
, All Kinds I (Included in previous column) 

" 

~ I' ~ ~ ~ 
-- 19131·--1-92-7-----.---19-2-8 - --- 1913 I 1927 I 1928 1913 1 1927 I 1928 

-------+--~--+-~--~--~~~~~~----~----~~~--~~--~--~~~-----

11 i 'I I I11 ~I 1 I! 
, 248071 27177 32412*1107937 1653891203947* 53017 109768 149315* January January 

I February 1/. 4128.8 2862.0 3869.2* 10878.1 17941.9 
• I • 

12059.2 14379.5* February i 20095.3*,. 5143.4, 

IMarch 4371.3 2875.1 4239.0* I 10906.9 18592.8 22346.3*i\5159.1 12021.7 15321.9* March ' 

t&~l 3832.1 2093.2 2910.2* 11408.4, 18127.0 17042.4*1 5520.8 12994.1 11700.3* Aril i 
5572.7 3587.9 3840.8* I 11998.3 17522.6 21 943.6*, 6 773.4 12631.0 15730.0*1 ~y ! 

. June 4640.3 3144.6 2625.0* 12196.6 18976.3 17495.9*1 5805.2 12953.1 12203.4*i June 
July 4812.5 1981.7 3168.7* 13094.0 19482.2 18 949.".16 "136.8 13763.3 13 407.6*il July 
August 4824.8 3649.4 4033.3*[ 12561.9 21280.4 21 ,.,.0'16 .... 0 14998.8 14327.9*1 August 
September 5206.0 3448.3 

I 

12676.5 19180.0 6155.0 13221.4 
1_"" October 4718.1 2830.91 12719.91 17284.5 6686.0 12072.2 I October 

November I 4809.7 5049.7 13515.0 21087.3 : 6977.7 15159.7 November 
December 4464.3 4048.5 .' 12895.3 17 453.0 11 6 509.0 12594.9 December 

- Total[' 53751.3 38289.0' I 145634.6 223465.9' ~0066.1 155446.2 I1 Total ~ 

Jan.-A . 34563.2 22911.6 27927.4* 93827.9 148461.1159564.4* 43 839.4 10239£1.0 112 002.1* Jan.-All . ug ,I g 

25. - fOREIGN TRADE WITH VARIOUS COUNTRIES. 

I 
I1 

Imporu I. Exporfa 
I (c. I. F. Value) (F. O. B. Value) 

Country 

[[ 

, ---

1 
I January-August i Whole Year January-August Whole Year 

i 1928 I 1927 1 1927 I 1926 1928 
1 

1927 1927 I 1926 r·-I % % 1 % 
I 

%. Mill. Fmk % % % % 
~pe: , 

1 
Belgium ................ '; 184.7 j 3.7 3.5 3.3 ! 3.1 218.8 6.1 4.8 6.0 5.3 
Domnarl< ..... ' .......... , '00.1 I 4.0 5.5 5.1 6.5 I; 81.3 2.3 2.6 2.2 2.5 
Esthorua ................. 59.3 1.2 0.8 0.9 .0.711 16.2 0.4 0.3 0.3 0.6 
Fran" .................. 1'36.' 2.7 3.3 3.1 3.5 228.6 6.4 4.4 4.7 7.2 
Germany.. .. .. .. . .. . .... 1 792.2 35.5 31.6 32.6 34.8 585.7 16.' 15.1 15.8 12.7 
Great Britain ." .. .. .. .. . 626.8 I 12.4 14.6 14.2 "·T"" 36.9 42.2 40.2 38.4 
Holland.. .. .. .. .. .. .. .. 195.0 ! 3.8 4.0 4.4 5.8 276.9 7.7 8.9 9.0 10.3 
Lama ................. 11.8 ! 0.2 0.4 0.5 0.3 9.5 0.3 0.2 0.2 0.3 
Lithuania.............. 0.3 I 0.0 0.0 0.0 0.0 1., 0.0 0.0 0.0 0.0 
Norway ................ 37.1 0.7 0.7 1.0 

1.0 [I 
9.2 0.3 0.2 0., 0.5 

Poland.. .. .. .. .. .. .. . .. 49.1 I 1.0 0.7 0.8 I 1.5 8.1l 0.2 0.1 0,1 0.0 - ................. '9·'1 1.6 3.4 t: 1.9 181.7 5.1 5.8 5.0 3.9 
Sweden ................ 439.3 8.7 8.2 7.4 : 91.1 2.5 3.2 3.1 3.9 

~= . ~~p~~" oo~~ 1~:: 0.4 0.4 0.5 0.6 i 63.3 1.8 1.4 1.5 1.2 
3.8 3.2 3.2 3.2 I; 39.0 1.1 0.5 0.5 0.6 

Total Europel 4021.0 79.7 I 80.3 81.1 82.1 I! 3133.9 

I: 
87.51 89.7 89.0 87.4 

I 1.0 I Asia .................... 20.5 0.4 0.1 0.2 0.2 ii 35.2 1.0 0.9 1.1 j 
Africa .................. 1 5.0 0.1 0.0 0.0 0.111 74.0 2.1 2.0 2.9 3.1 

1 United States ......... , 800.6 15.9 

1 

15.9 15.4. 14.2

11 

254.0 7.1 5.6 5.4 6.5 ! 
Other States of No i 

America ............... 54.3 1.1 

1 

0.7 0.7 0.7 I 2.8 0.1 0.2 0.1 0.1 I South America .......... , 136.6 2.7 2.9 2.5 2.6 .' 76.1 I 2.1 1., 1.5 1.6 
Australia ................ i 5.6 0.1 0.1 0.1 0.1 1I 4.5 0.1 0.1 0.2 0.2 

Grand Total 5043.6 100.0 100.0 100.0 100.0 35.80.5 1 100.0 100.0 100.0 I 100.0 i 
According to figures supplied by the Statistical Department of the Board of Customs. 
The country of import indicates (from January I, 1918) the land in which goods were purchased, and country of export the land 

to which goods were Bold. 
• Preliminary figures subjeot to minor alterations. 
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Year and 
Month 

No. 9 

26. - IMPORT ·PRICE INDEX. 
D eta II 1 The Three Last Group. divided I 

Total ; aDoordinll &0 &heir Purpose Year and , 
All Kinds II-F-OO-d-s-tU-ffs-;-I-C-Io-th-in-g--;-1 :""Igr1"'Req;-Cul::;-~;:::;:-=-e-""I-O-th-er-11 Raw Ma-I Macblnery I Industrial Month I 

:--1-91-3--f

II

;---1-oo--ii-
1 

-1-0-0 +-1-0-0 -+-.....;m;;;.;:~n;"'-:-+I_G_01-0:-0--tt-1 _t_erl-1:-:-+I--10-0-+_Prod-1:-:_s 71--1-9-13--11 

1917 519 647 405 370 526 451 360 465 1917 
1918 741 881 600 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 487 593 1919 
1920 1 387 1 751 1108 934 1 268 1 364 931 827 1920 
1921 1329 1 556 1 080 1 087 1109 I 1129 1 005 1 048 1921 I 
1922 1 072 1150 1 067 1 066 913 I 1 041 820 987 1922' 
1923 915 963 925 897 823 926 728 826 1923 11, 

1924 958 998 1 060 932 818 955 763 901 1924 
1925 1 052 1110 1133 1 066 835 1 037 867 928 1925 
1926 984 1 058 1 005 I 999 853 974 871 881 1926 
1927 945 i, 1 044 978 980 795 ij 923 873 834 1927 

1928 ! 1928 
Jan~ 985 1 000 1 079 1 005 736 1 026 889 887 January 
Jan.-Febr. 1 001 1 003 1 094 1 026 759 1 068 886 901 Jan.-Febr. 
Jan.-March 1 009 1 005 1103 1 044 778 1 085 881 915 Jan.-March 
Jan.-April 1 010 1 013 1110 1 057 776 1078 871 922 Jan.-April 
Jan.-MAy 988 1010 1102 1 057 756 1 035 829 904 Jan.-May 
Jan.-June 981 1010 1 095 1 050 761 1019 830 895 Jan.-June 
Jan.-July 972 1011 1079 1046 764 i 1009 819 874! Jan.-July 
Jan.-Aug. 966 I 1 012 1 063 I 1 OH 768 1 001 844 854 I Jan.-Aug. 
Jan.-Sept. 11 :1 Jan.-Sept. 
Jan.-Oct. I '1'1 Jan.-Oct. 
Jan.-Nov. I Jan.-Nov. 
Jan.-Dec. Jan.-Dec. 

The Import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs in the following manner: 
the quantities of imports aDd, respectively, exports for the current year have been multiplied by the average prioe for the cIasa of goods 
in question in 1913. after which the import (or export) value for the current year has been caloulated In percentage of the sum thus 
obtained for purposes of comparison. 

The goods chosen for the setting-up of a total-index have been divided according to their use, into the groups: foodstnffs, cloth­
ing, agrioultural requirements and other goods. The three last-named have been further divided, according to their purpose, Into raw 
materliIJs, machinery and industrial products. 

This import·price Index is lower than the wholesale price Index because the import-price Index Is not Influenced by the customs 
duties. ' 

27. - EXPORT·PRICE INDEX. 

Year and Dehil. 

11 AI~~~ds 11 ~:f I Month 
, 

I Timber I I Mechanlo-I Chemical I Butter 
1 

Cheese Bobbin al Pulp Pulp 

I I 

I 
I 

1913 100 100 100 100 100 100 100 100 
1917 375 560 349 600 317 I 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 
1923 1145 1083 1121 985 1143 1865 , 1708 1264 
1924 1090 1045 1250 1088 1089 1936 1365 1103 
1925 1111 1026 1303 1013 1091 1950 1384 1181 
1926 1092 951 1166 884 1'077 1834 1489 1209 
1927 1092 1069 1133 911 1114 1880 1272 1164 

1928 
January 1027 1246 1176 995 1143 1689 992 1093 
Jan.-Febr. 1033 1242 1208 998 1119 1690 996 1050 
Jan.-March 1028 1277 1228 1010 1183 1712 1010 1030 
Jan.-~ 1031 1259 1225 1009 1191 1709 1034 1028 
Jan.- y 1047 1246 1212 1018 1180 1715 1041 1030 
Jan.-June 1067 1240 1206 1022 1191 1726 1060 1033 
Jan.-July 1082 1221 1205' 1024 1179 1722 1070 1037 
Jan.-Aug. 1091 1205 1207 

I 

1023 1173 1746 1079 1039 
Jan·-SePt. 
Jan.-Oct. 

1 ! 
I I 

Jan.-Nov. 
I I Jan.-Dec. 1 I 

Besides the total Index the table contains indices for only a few of the most important exports. 
See In addition remarks under Table No. 26. 

1 

I 

11 

Year and 
Month Paper 

I' 
100 I 1913 
452 1917 
483 1918 
611 1919 

1185 1920 
1433 

,I 
1921 

1198 1922 
'958 i 1923 
924 I 1924 
935 1925 
940 1926 
907 1927 

1928 
881 January 
881 Jan.-Febr. 
874 Jan.-March 
874 Jan.-~ril 
862 ' Jan.- y 
861 Jan.-June 
858 Jan.-July 
856 Jan.-Aug. 

: Jan.-Sept. 
il Jan.-Oct. 
I1 Jan.-Nov. 

Jan.-Dec. 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. I) 

Year 11 Jan. 

il 
1913 ' 100.0 100.0 100.0 100.0 I 100.0 
1924 140.7 118.1 83.6 138.8 101.4 
192595.6 90.7 109.3 109.6 78.0 
1926 98.3 99.6 122.1 145.3 93.5 
1927 131.8 136.5\153.8 150.7 122.6 
1928 ,1173.91195.2, 212.41183.2, 158.3 

I ID P 0 r t s 11 ' 
100.0 100.0 100.0 100.0 I 100.0 1 100.0 100.0 100.0" 100.0 1I 1913 11 
109.7 104.2 101.7 83.2 78.4 82.5 85.4 99.3 110.8 1924 
100.2 98.0 108.3 102.1 84.6 112.4 206.4 105.9 97.6 '1'[1925 I 
124.!l 110.4 130.3 107.7 95.2

1

128.2 158.9 116.3 115.0, 1926 'I 

147.8 129.3 154.4 131.0 108.2 133.0 167.5 186.4 .189.8111927 
170.3 144.0 190.9 i' , 175.1,!,[' 1928 I, 

Exports 
1913 I 100.0 I 100.0 100.0 100.0 100.0 
1924\143.7' 87.5 80.0 132.5 83.3 
1925 166.9 137.9 150.0 135.1 112.1 
1926 135.8 113.5 150.4 146.2 71.0 
19271178.2 167.8 160.3 144.4 103.3 
1928 171.1, 159.0 202.8 132.7 124.3 

100.0 100.0 100.0 I' 100.0 100.0' 100.0' 100.0 100.0" 100.0 il
i 1913 ! 

95.7 118.5 101.S 92.7 137.5 155.5 142.0 112.7 103.8i 19241 
98.8 127.3 119.2 126.5 129.3 137.0 109.6 123.9 122.311 1925 

107.3 137.2 116.0 116.8 153.9 165.1 154.8 127.5 117.411926 'I 

123.1. 149.3 153.41148.9 143.5 i 161.9 136.6 143.1, 140.211 1927 
96.0, 118.4 141.6, , I 130.0 i, 1928 I 

1) Value of imports and exports caloulated on the basis of the prices for 1913 and expressed in percentage of imports and exports 
for 1913 during the corresponding period. 

29. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS-I) 

Year and 
Month 

Imporh ! Exports \ 

Goods for Production 1\ Goods for Consumption l'~ds for Production 11 GoodBforCons~I~;- Year and I 
Ra", I I Industrial I Raw I . Industrial I Month 1 

Materials Machlnery 1 products FoodBtufts Materials Machinery products Foodstuffs 

-----+il,==·=~~1 ~~~II~~'=~~~~~II~·~~~~~~HII~=%~:--~-·~f~'I' ----I 
1913 1 32.1 10.5" 18.4 39.0 67.4 3.0 16.1 [' 13.5 [ 1913 I 

1924 i' 32.4' 12.4 I1 19.9 35.3!! 76.1 0.5 I1 14.9 j 8.5!' 1924 I 
1925 1 31.9 12.7 1'1 18.1 37.3 72.1 1.0 11' 15.3 I 11.6 11,,' 1925 I 
1926 35.6 16.1 ,I 22.2 26.1 if 75.0 0.5 14.6 I 9.9 1926 I 
1927 I 34.0 18.6" 23.3 24.1 76.8 ,0.5 I'l' 13.3 I 9.4 11 1927 

! 1928 ! 11 :j "I I 1928 

I
, Jan.-July I 31.4 19.7" 23.8 25.1 11 70.1 0.7 1'1' 17.9 I 11.3 III Jan.-July i 
I 

Jan.-Aug. 31.6 19.2 11 24.6 24.6 1"1' 73.6! 0.5, 15.9 , 10.0 Jan.-Aug. 1I 

August i 32.2 16.5" 29.4 21.9 85.0, 0.2 II 9.1, 5.7 11 August 
') The goods have been divided into four groups: 1) raw materials and semi-manufactured products .. 2)' machinery, tools, means of 

transport and other similar means of production, 3) other manufactured products and 4) foodstuffs (fooa and luxuries). 

30. - FOREIGN SHIPPING. 
i A r r i v a 1& 'I S a lli D g s 

Month jlr With Cargo 1 In Ballast I Total i With Cargo I In Ballast I Total 

11 
ves-I Reg. tons Ves- 1 Reg. tons Ves- I Reg. tons ves-I Reg. tons ves-IReg.tons Ves- I Reg. tons 
sels Net. sels Net. sels Net. sels Net. sels Net. sels Net. 

Month 

February 11 126 92537 9019 132 101556 117 87082 15 11392 132 98474 February 
J~:: ii 1291 98 694 10

6
1 9 828 . 1391108521129 1054391 . 11 8611 140 114 O~O Ja1= 

March 'I 134 102 676 8 11 704 142 114380 140 113880 11 8 164 151 122 044 March 
April I. 195 130034 21 16811 216 146 845 132 101502 57 32561 189 134063 April 
MAy [I 651 293726 296 217664 947 51139 544 321267 300 75203 844 396470 May 
June 11 675 274373 478 327 709 1153 602 0821 777 458755 326 71455 1103 530 210 June 
July ;' 570 268563 545 414917 1115 683 480

1 

913 624913 248 57007 1161 681920 July 
August 1'1 546 256 198 551 444026 1 097 700 224 887 683 229 258 48981 1145 732 210 August 
September I I September 
October 'I I 1 '; I October 
November 11' ,11 I I, I 'I November 
December 1 li i I I i December 

JaI1.i~i'· li3 02611516 801119151145167811)4 94112 968479113639'1249606711226131337418)486512 809 441IJi~~' 
Jan.-Aug. !!2 78911343 358 2514:1772653 53033116011419427824721085'239857 5 279i3 022 329;,Jan.-Aug. 

') Of which 1445 Finnish vessels and S 496 foreign vessels. 
I) •• 1639. • .3326. • 3 
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31 - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

I 
Country·of 1/ 

Arrivals') / Saillngs') Country of I Arrivals') / SaiUnp') 
Jan.-Aug. 1928 I Jan.-Aug. 1928 Jan.-Aug. 1928 1 Jan.-Aug. 1928 

departure 
1/ 

departure 
Number / 1000 Number / 1000 I and Number I 1000 and 

destination of Beg. tons of Be~ tons destination of Beg. tons 1 of Re~e:?ns 
1 Vessels Vessels Net. 1 Vessels I 

Number / 1000 

11 Veasels Net. I I et. 
i I: I I' 

I Asia ........ 1 I 2.4 
11 

1 I Europe: . 1 I - -
200 149.3 190 166.7 Africa ...... 5 I 5.9 27 I 68.2 Belgium ...... 11 

'I Danzig ...... .!I 188 1 136.9 37 I 27.1 United. States 45 I 133.3 
I: 

43 
I 

117.8 
1 1 I 

Denmark ..... 1 366 226.6 

li 
299 79.7 Other States 

II 
1 I i 

Esthonia ..... \ 848 106.4 843 111.6 of America.. I 9 25.2 10 I 28.3 
France ....... 50 

I 
56.0 183 149.8 Australia.. . . . . - i - 1 2.6 

Germany ..... 1051 761.0 I' 904 564.2 Total 11 60 
J 166.8 /I 81 

I 216.9 
Great Britain. i 405 419.3 

11 
780 707.3 1 1 

Holland ..... .h 209 247.4 332 366.8 Grand Total/l 4941 I 2968.5 !! 4865 i 2809.4 
115 52.2 " 57 27.6 Latvia ....... il I PASSENGER TRAFFIC. 2) Norway ...... 32 42.0 

I! 
5 4.4 

Russia ....... I ; 
! 91 29.2 

i 

80 42.9 

I II Nrived 11 Sweden ...... il 1251 
/ 

482.8 i' 998 292.9 Month 
Total 1 Of 'Yhom 

Spain ...... "11 11 13.2 
I1 

43 40.0 /I ForeIguers 
Total 

Other countries 75 I 65.7 22 I 25.2 
1928/1 

I 

Total Europ~1 4881 / 2801.7 11 4784 I 2592.5 A11l!ust 7805 
I 

4720 /1 7410 
Jan.-Aug. 1928 i 40730 22536 I 38305 

.) VesseIs wIth cargo and In baUnst together. _.) Sea-traffic. PlU!Ilenger traffic overland Is at present insignificant. 
According to figures supplied by the Statistical Office of the Shipping Board. 

32. - STATE RAILWAYS. 

Left 

1 Of whom 
Foreigners 

/ 

4846 
18132 

! Month 

Weight of Goods Trans- AlIle-kllomeiree of Locomotives in use Goods-trucks In use 
pDrHd Goods-trucks Number Number 

1000 Tons ___ ,-Mil,--' ""l._K-",nc--1 --1---.------.---111---;-----;;----11 
End of 
Month 

I 
I 
1 

I 
/ 

I 
i 

I 

1913 / 1927/ 1928 1913 I 1927 / 1928 1920 I 1927 / 1928 1920 / 1927 / 1928 

January 'I: 380.5
1 

818.2 I . 917.8* 28.3 47.0 52.8 445 546 '1
1 

554· 12601
1
18453 

February '\ 441.2 940.4 997.1* 29.7 51.7 54.0 457 561 576 12642 18521 
March 412.5 1050.4 1105.9* 30.6 58.5 60.3 464 553 567 12734 18619 
April I! 405.0 797.7 778.1* 32.4 52.1 48.4 446 642 647 1260118717 
May ,426.5 879.9 962.0*1 31.1 54.5 53.1 458 562 566 12622 18782 
June j 443.8 952.7 1039.2* 30.9 55.1 59.4 476 581 612 12662 18827 
July 470.3 1100.2 1090.2* 34.2 66.6' 63.6 473 590 614 12720 18828 
August 430.5 1060.7 33.7 65.6 466 585 12808 18885 

November 340.4 841.2 I 28.9 47.2 I 474 564 13137 19342 

1 
19541 IJanuary 
19 558 February 
19727 March 
19953 April 
20126 May. 
20280 June 
20283 July 

August 
~mber Septembe ( 437.2 996.7 32.3 64.2 468 583 1289619024 

October 443.5 919.9! 1 32.s 58.9 472 579 13030 19198 

December 302.1 785.3 1 28.5 49.8 1 486 1 547 13233 194841 \

oetober 
November 
December 

Totall14 933.6111143.3 I 11372.9 1671.1 I I 1 1 11 1 1 
Jan.-July! 2 979.8 6539.5 . 6 890.S*i 217.2 385.6 391.6 

33. - STATE RAILWAYS' REVENUE. REGULAR EXPENDITURE AND TRAFFIC SURPLUS • 
. 1 Revenue 

Regular ElQIenditure Traffic Surplus 

I 
(less Re-Imbursements) 

Month Mill. Fmk MIll. Fmk MIll. Fmk Month 
--

1 1913 I 19271) I 19281) 1913 I 1927 I 1928 1913 i 1927 1 1928 

11 1 11 i I I , I 
January I: 4.3 62.5* 70.0* :, · 45.s* 48.5* I · 17.2* 21.5* 11 January 
February 4.2 60.0* 67.2* · 48.2* 56.8* · 11.8* 10.4.* February 
March .' 4.9 70.9* 78.8* · 53.1* 60.1* , · 17.8* 18.'* "March =1 I 4.6 67.1* 69.5* · 50.5* 51.7* j · 16.6* 17.8* A '1 

I 5.2 65.5* 71.2* · 60.7* 56.8* · 4.8* 14.4* ~ 
June 5.9 74.6* 79.0* , · 66.3* 65.5* · 8.s* 13.5* June 
July I 5.7 76.6* 81.8* " · 54.0* 61.6* · 22.6* 20.2* July 
August " 5.5 77.6* :1 · 56.5* • 21.1* August 

"-"11 

5.3 74.7* i: · .'.0' I · 15.7* September 
October 4.7 70.7* 

li · 52.5* 

I 
· 18.2* October 

November , 4.0 64.5* ! · 52.0* · 12.5* November 
December I 4.3 71.5* 1 ., · 1 81.9* · 1-10-4* December 

Total I' 58.6 I 836.2* I 11 40.3 I' 680.0* I 1' 18.s 1 156.2* I 11 Total I 
Jan.-July I 34.8 477.2* 517.5* • 378.1* 401.O*! • , 99.1* 116.5* Jan.-July 

According to F1nnJsh State Railways' Preliminary Monthly Statistics. . 
') At the final closing of tbe books tbe figures for Income and expenditure will alter to a certain extent, in some cases quite consid­

erably. The difference between the results based on preliminarY data and the final figures will be adjusted In the figures for December. 
Preliminary figures subject to minor alterations. 
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34. - INDEX NUMBER OF COST OF LIVING. 1) 

11 i 

Month 11 Foodstuffs I 
'I 

, 1914 I; 
, Jan.-June!1 100 

d 
1925 !! 1147 
1926 1108 

1927 

1927 1I 
August I! 
September;1 

,October 1 

November,' 
, December il 
• 1928 I, 
'January ! 

: February il' 
, March I 
, April,: 
'May 'I 

,J:e !I 
I August L 

1115 

1159 
1146 
1156 
1175 
1171 

1126 
1112 
1123 
1119 
1113 
1126 
1155 
1191 

Clothing 

100 

1043 
1042 

1036 

1036 
1036 
1037 
1038 
1038 

1039 
1040 
1043 
1043 
1044 
1048 
1048 
1049 

Rent I Fuel I Tobacco 

100 1 

1224 
1306 

1379 

1411 
1411 
1411 
1411 
1411 

1411 
1411 
1411 
1411 
1411 
1430 
1430 
1430 

100 
1362 

1271 

1405 

1371 
1392 
1403 
1439 
1449 

1440 
1430 
1438 
1436 
1434 
1436 
1424 
1421 

100 
1293 
1298 

1300 

1301 
1302 
1303 
1302 
1301 

1300 
1300 
1300 
1300 
1299 
1295 
1295 
1294 

I Newspapers I 

100 
1079 
1079 

1127 

1127 
1127 
1127 
1127 
1127 

1159 
1159 
1159 
1159 
1159 
1159 
1159 
1159 

Taxes 

100 
2291 

2058 

2135 

2144 
2144 
2144 
2144 
2035 

2035 
2035 
2035 
2035 
2035 
2035 
2035 
2035 

1 Ii I 
i ~ 1M4 

100 i' Jan.-June 
1212 Ij 1925 

I, 
1183 
1207 

1237 
1230 
1237 
1251 
1243 

1216 
1206 
1214 
1212 
1207 
1219 
1236 
1258 

+34 
- 7 
+ 7 
+ 14 
-8 

-27 
-10 
+ 8 
- 2 
- 5 
+ 12 
+17 
+22 

!: 1926 
1927 

i 1927 
i!August 

11 

September 
October 

I
ll' November 
December 

, 1928 

1

I January 
'February 
. March 

April 
May 
June 

1 July 
1 August 

1) From the beginning of 1921 onwards a new official index has been drawn up differing from that pubJlshed in the Bulletin for 
1922 in that the whole first half of 1914 forms the basis (- 100) for the same. and that the rise in taxation is also included. 

The index Is calculated by the Statlstical Bureau of the Ministry of Social Affairs and Is based on monthly reports from 
21 different centres; it shows the rise in the cost of living for a worldngman's family of normal size, the income of whlcb amounted 
during the yelU"ll 1908--1909 to 1600-2000 Fmk, assuming that the average monthly consumption withm the same remained unaltered. 
The index for total cost of living 1st the average based on weight of the different Indices. 

35. - WHOLESALE PRICE INDEX. 

1 .. 
I:;' 

8 I "'8~c '" ~~ ",,::a 0 

8~ Si "" ~003 "" 1:0 U [Iilag o .... 
o ~ 8's. §.:;!I I~ 

El rlI ~ El ~s ~'li ""' .. a~ El 5 ill>- ... ""51 ~l El"" 
Year and .. " ~r g,! ="" "El ~S la::: ~l§.§: §:a 

Month a:~ a:e: ~~ :-'" t;: 
~e. III ~~ ~. I~=[i fa. fa. ... .. .. 

l m 
1 

/(17) 
---------- (9)-I----ct2) ------ --

(24) (7) (26) (14) (26) (135) (61) (39) (85) 

ii 1 I 
128 I 

I 11 
11 

I 
1925 137 175

1 

110 I 153 ' 167
1 

126 148 I! 147 - 147 ' 153 143 
149 ! 1 " 11 11 

1926 
11 

133 168 101 i28 ' 153 ' 122 144\1 142 - I' 143 144 137 
158 1 132 ! 155

1 

11 
1927 132 168 ' 115 122 146ii 145 - I 145 145 i 146 

1I 1 11 I: 

. 1927 d I 
1221 150\1 

I; 
/ 

, August 1I 135 167 116 i 159 129 ! 160 ! 147 +3 I 149 144 146 
September L 139 168 118

1 
169 129 ! 164 I 121 149 ' 148 +1 il 149 146 147 

: October U 137 168 122 i 161 128 165

1 

122 149 1 148 -
1I 

150 146 147 
, November il 138 168 130 I 161 128 165 122 149\ 149 +1 161 146 148 
, December 136 166 132 1 

162 128 164, 122 150 148 -1 
li 

150 145 148 
I: 

138'1 1411 
1928 I! I: 

January 133 156 137 i 160 124 165 119 144 -4 
1I 

144 146 
February I' 134 166 134 161 125 166 118 137

1 

143 -1 143 140 147 
1 March :! 136 167 137

1 

160 125 169 118 137 144 +1 

It 

144 142 146 
, April 

li 
143 160 143 158 126 166 117 136

1 

145 +1 ·145 143 147 
1 May 189 1 161 137 1 168 126 167 1171 132 143 -2 143 142 146 
June ,! 143

1 

161 133

1 

157 126 167 118

1 

136
1 

145 +2 

I! 
1471 141 145 

July 141 160 138 158 126 168 ' 119 138, 145 - 147 142 145 
I August il 142 160 137 15~ 126 166 I 120 1461 147 +2 1521 141 145 

The index Is worked out at the Central Statlstlcal Office. - In determining the bases of caloulatlon for tile index the combined 
value of the country's production and imports for 1918 are taken into account without deducting the value of exports. The figures 
show the ohange in the level of prices in relation to gold and are obtained from those previously published by dividing the latter 
by 7.6818. The total number of commodities included is 135, and the figures in brackets at the head of the columns Indicate the number 
of commodities in the 4OlreSPOJlWng groups. - In working out the index figures the method knOWD as .proportionate prioeso Is employed, 
i. e. the price of each commodity is taken in a percentage ratio to a corresponding figure for the basic period and the average Is then 
calculated on the basis of the resultant proportionate figures. The corresponding months In 1913 are taken as a basis. In the 
calculations geometrical averages are employed. No actua.i weighting of figures is undertaken: this is carried out, however. indirectly 
with the aid of the list of commodities. 
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36. -: NUMBER OF UNEMPLOYED. -_ .. 

End of 
Month ii-M-a-le--:-,-;-e:-

2

-:-e -,-1-T--ot-al-I!--M-a-le'-'.-----';::..:e:.::.

2

:-1e--;-I-T-0-ta-l-1 •• '-I...wT To'.~ End of 
Month 

'I 

" 
January I 
February 1 March 
April 
Y-ay 
June 
July 
August 
Septemberl 
October , 
November'II' 
December 

1 
1 

2803 ' 
2468 
1536 
1177 

653 
440 
391 
474 
539 
835 

1336 
1528 I 

1029 
994 
682 
784 
620 
484 
558 
738 
786 
978 
994 1 

644 

3 832 11 2 545 I 1 088 1 3 633 :1

1 

2 216 i 
3 462 ~ 2 054 975 3029 1 782 I 
2 222! 1 368 736 2 104 1 543 I 
1 961 : 993 709 1 702 977 ' 
1 273 670 569 ' 1 239 5021 

924 596 534 1130 441 
949 439 443 882 415 

1 212 586 635 1 221 491 I, 

1 325 585 666 1 251 
1 813 939 682 1 621 
2 330 1 641 808 2 449 :1 
2172 1689 463 2152 ii 

726 
713 
596 
505 
'366 ' 

370 I 347 

~I 

~ I 
2 942 + 790 ! January 
2495 - 4471 February 
2 139 - 356 March 
1 482 - 657 April 

8681 - 614 Y-ay 
811 - 57 June 
762 - 49 July 
857 ' + 95 August 

September 
October 
November 
December 

This table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Social Affairs, shows the­
number of unemployed registered in the books of the communal labour exchanges In the majority of towns and a very small part of 
the rural centres of population at the close of the week nearest to the month's end. As agriculturallabourezs and skilled artisans proper 
register, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review of the 
number of unemployed, but Is to be regarded more as symptomatic. 

31. - CESSATION OF WORK. 

Initiated cessation of work Cessation of work continued 
Tot al 

I 
from preceding month 

Month I affectmg I affecting 
I ... affectin-g--' Month 

number number number 
employers \ hands employers \ ha.nds , employers! hands 

I1 

I 11 I i 11 I I 11 

i\ 
1 1 

I I 
1926 ! 1 

11311
1 

I : 1926 
Auguet 11 9 17 10 ! 118 4889 : '27 ' 135 6 020 i' August 
September 6 25 566 13 110 1942 19· 135 2 508 11 September 
October I 4 13 552 : 13 49 1259 17 62 1 811 il October 
November 1 - - - 8 30 558 8 30 558 I November 
December 2 2 226 5 16 435 7 18 661 ,i De:::ber 

1927 
January 5 . I 269 3 7 347 8 616 i January 
February 2 2~ ! 100 2 2 204 4 7 304

1 
February 

March 12 1125 1 1 180 13 28 1305 March 
~ril 7 20 1 115 4 4 672 11 24 787 ~~l ay 21 104 8479 6 15 734 27 119 9213 
June 15 

31 I 2739 15 84 8505 30 115 1244 June 
July 7 20 236 22 103 10333 29 123 10569 July 
August 41 41 113 18 98 8867 22 102 18 980 August 
SePtember 3' 3 ' 94 16 91 8540 19 94 8 63! September 
October - - - 16 91 8542 16 91 8 5421 October 

i November 2 2 83 ~~ I 83 8109 14 85 8192 November 
December 1 1 15 82 8052 12 83 8 067 ~, December 

1928 
! 

~I 
! 1928 

January , 2 2 111 8 449 5 10 560 it January , 
February 7 8 663 2 299 9 10 96211 February March 4 10 1841 4 4 623 8 14 2464 March 
April 10 13 2258 5 13 2215 15 26 4473 , April 
May 19 53 2252 8 19 3313 27 72 5556 if May 
June 13 114 I 14979 17 28 3599 30 142 18 578 '! June 
July - 71 - 25 132 18738 25 132 18738 : July 

I August 11 5 194 20 80 16976 25 87 17170 : August 

I 

I 

The above particulars which are of a preliminary nat1lre, have been compiled by the Statistical Bureau of the Ministry of Social 
Affairs. The majority of cases of eessation of work were described as strike.-. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; since 1809 it was- an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland declared its 
independence, which was acknowledged by all the Powers including 
Soviet Russia.. It became a republlc in 1919. The legislative 
power of the country is vested in the Diet and the President. 
The highest executive power Is held by the President ohosen for 
a period of 6 years. The preeent President L. Er. &lander is 
elected for the term 1 March, 1926, to 1 March, 1931. 

The Diet, composed of 200 members, is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
In 1927 are as follows: 

Per 
Number cent 

Swedish party .............................. . 24 12.0 
Unionist party .............................. . 34 _17.0 
Agrarian party .............................. . 52 26.0 
Progressive party ............................ . 10 5.0 
Soc1a1-Democrats ............................. . 60 30.0 
Communists ................................. . 20 10.0 

2. LAND. 
THE AREA is 388,483 square kilometres = 150,005 square 

miles, (Great Britain's area Is 89,047 sq. m. and Italy's area 117,982 
sq. m). Of the total area 11.5 % are lakes. On an average 10.8 % 
of the land In the south of Finland is cultivated, 0_ 9 % in the North, 
6.8 % of the whole land. Of the land area 26.8 mill. ha (62.5 mill. 
acres) or 73.4 % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month is 
In S. W. Finland -50 to --6" C., In -LappIand -160 C. and during 
the warmest month +160 and +180 to +140 C. resp. The average 
temperature in Helsinki Is + 4.6" (in Oslo + 5. "', in Montreal 
+5.,0, in Moscow +3.6"). The ground is oovered by snow in 
the South during about 100 days, in Central Finland during 160 
to 180 days, In Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1926): 3.6 millions, of which 

0.8 million emigrants, (in Sweden (1926) 6.1, In Switzerland (1925) 
3.9, in Denmark (1926) 3.4 and in Norway (1926) 2.8 millions). 

DENSITY OF POPULATION (1926): In South-Finland 18.1, 
In North-Finland 2.4 and in the whole country an average of 10.4 
1nhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaMng 88.7 %, Swedish speaking 
11.0 %, others 0.8 %. 

RELIGION (1926): Lutheran 97.1 %, Greek-Orthodox 1.7 %, 
others 1.2 %. 

DISTRIBUTION (1926): 80.0 % of the population inhabit 
the country,- 20.0 % the towns and urban districts. The largest 
tewns are (1926): Helsinki (HeIslngfors), the capital, 215,829 in­
habitants, Turku (.ibo) 61,664, Tampere (Tammerfors) 52,394, 
Vlipuri (Viborg) 48,988. 

EDUCATION (1920): Amongst persons over 15 years of age 
only .1.0 % are illiterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1926): Births 21.7 ." •. 
deaths 13.4 0, •• (in France in 1925 17.6 '/ .. , and in England in 
1925 12.1 '/00>, natural increase 8.8 ./ ••• 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agricnlture 66.1 %, industry and manual labour 14.8 %, 
commerce 3.G %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area is distributed among 
different classes of owners approximately as follows: private 62.1 %, 
State 89.7 %, Joint Stook oompanles 6.5 %, communities 1.7 %. 

FOREST RESOURCES. The growing stock of the forest is 
1,620 milllon m' (57,213 million cubJcfeet). The merchantabJe timber 
(measuring 20 om at breast height = 6 in. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 61 %, spruce by 28 %, the conifers thus consitutlng 89 % or 
1,384 million trees, leaftrees, mostly birch, 11 % or 173 million 
trees. The annual increment is 44.5 million m' (1,568 million cub.ft.). 
The annual fellings according to earner oalcnlatIons are 40 million 
m' (1,418 million cub. ft.). .In North Finland the increment is 
much larger than the felllngs, but in South Finland excess felling 
ocours locally. 

AGRICULTURE. Cultivated land 2.1 million heotars, divided 
as follows: area under cultivation 0.4-10 heotars 33.7 %, 10-50 ha 
48.9 %, 50--100 ha 9.8 %, over 100 ha 8.1 %. Cultivo.ted land was 
divided between the different kinds of crops as follows: 46.8 % hay; 
20.4 % oats, l1.1 % rye, 5.8 % barley, 3.9 % potatoes, 13.1 % other. 
The number of dairies in 1926 amounted to 595. 

INDUSTRY (1926): Number of industrlal conserns 3,625, 
hands 149,367, gross value of products of industry 10.935 million 
marks. 

LENGTH OF RAILWAYS (1927): 5,053 km, of which 4,787 
km State railways and 266 km private. The gauge is 1.524 m. 

COMMERCIAL FLEET (1927): Sai1ing ships 511 (79,351 reg. 
tons net.), steam ships 548 (109,863 r. t.), motor vessels 92 
(11,095 r. t.), lighters 3,779 (277,020 r. t.). Total 4,930 (477, 329r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 ]'inland has its own monetary 

system. From 1877 up to the Great War the currenoy maintained 
its stable gold value and after the disturbances caused by the war 
Finland has again from January 1st, 1926, a gold standard. The unit 
of currency is the mark (Finnish tmarkkat) - 100 pennies. The gold 
valqe of 100 marks is equal to $ 2.5186 = £-. 10/4 1/. d. 

STATE FINANCES. According to the balance sheet for 1927 
the State revenue was 3,986.1 million marks of which 3,907.9 million 
marks were ordinary revenue, and State expenditure 3,988.5 mil­
lion marks, of which 3.329.3 million marks were ordinary expen­
diture. The principal sources of revenue were as follows: State 
property and undertakings 1,438.9, direct taxes 485,8, indirect taxes 
1,424.2, miscellaneous taxes 244.0, charges 193.7, miscellaneous reve­
nue 187.1. The value of State property in 1922 is estimated at 
11,150.6 million marks. For National Debt see table 18 in this Issue. 

MUNICIPAL FINANCES. According to the Budget for 1927 
expenditure amounted to 965.1 million marks. Income from taxation 
was 359.8 million marks, taxed income 4,925.6 million marks. The 
communal income ta.-.c (not progressive) averaged 7.0 % of the 
ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Helsinki (Helsingfors) 
with branches in Turku (.ibo), Pori (Bj5rneborg), Vansa (Vasa), 
Oulu (U1eAborg), Kuopio, Joensuu, Sortavala, Vlipuri (Vlborg), 
Mikke1l (8:t Michel), Tampere (Tammerfors), Hilmeenlinna (Tavaste­
hus), JYVAskyl& and Kotka. 

THE JOINT STOCK BANKS (1928): Number 18, possess 
555 branch offices, where all kinds of banking business is tra.Jll!acted. 
Inclu~ng all banks, there is one banking establishment per 6,800 
inbabltants. 

The largest banks are: Kansallis-Osl1ke-Pankki, Ab. Nordlska 
Forenlngsbanken, Ab. Unlonbanken and Helsingfors Aktiebank, 
aI! with head offices in the capital. 

OTHER BANKS (1928): Mortgage b!UJks 7, Savings banks 471, 
Co-operative Credit Societies 1,398 and a Central Bank for the latter. 
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THE ECONOMIC DEVELOPMENT OF THE FINNISH STATE RAILWAYS. 
BY 

BRUNO SUVIRANTA, PH. D. 

HEAD OF THE TARIFF OFFICE OF THE FINNISH STATE RAII.\VAYS. 

EXTENSION OF THE RAILWAY 
NETWORK. 

The network of l'IaillWlays in Fin1and has grown 
rapidly tin the last few years. Oompared with 
a total ~en.gt;h of lines of 3,561 k!ilometres in 
1913, the total length 'Of the raHway lines at 
the end of 1927 amounted to 4,690 km. For the 
five-year period 1926-f,930 the Diet has pl8:Ssed 
a &cheme of constru~ion which, when completed, 
wtill cover 840 km of new r.llJi.lW1aYs. (See Oas­
trtm: The &tate Railways !in 1925. Bulletin 
No. 10, 1926). 

Of these plans tfor new construction an appre­
ciable pomon has already been carried out. In 
1926 the IisI8.1rni-Ylivieslm. rai1way (154 km) 
,was oomp[eted, linking up the Savol18.ks and 
Ostroboihnian ra:i1w,aytS as a cros;s~line and 
f.orming ·a way ,for traHic ·from the interior. of 
the country t'O the OstrolbothniaD. ports, p'articu" 
larly &ahe (BraW.es-tad) and YkJspihllRjoa (Yx­
pila). In the s'ame year 'fjhe sec.tion of 1'I8:iJway 
:fT.om Viipu<rli (V:i!borg) to liits oute'l' p'ort Uuras 
(Trlingsund) was fiDJitS·hed. These two lines car­
ried a great deaJ of ttm£fric from the very first 
and proved .finan.cl.aihly p1'ofitaJble. During the 
cu.rrent year work on the conmIlJUation of the 
rar1way T'Ornio (T'Ornea)-K!arunki was fi.nally 
completed .by the construction o:f the· Karunki­
Kall!J.iranta lime (51 km). This l'I8.i1way, which 
almost il'e!lJChes the Arct:iJc Oirele, runs through 
the 'beautiful valleyotf the Tornio river. Tl'IIllf­
fic on this part of the ·miJ.woay is served by the 
port raillway built to Roytitii,. the ourter por.t cxf 
Tor.nio. Another importJant ra!ilway was throlW.n 
open to traffic I/fuis year, the J·oensuu-Outu­
kumpu line (50 km), which joins the State's rich 
oopper mine ·dIDsrtricts to the railways of the 
country. This line wilil, no doubt, also prove 

very remunerative. Of other raiJ'Ways the sec­
tiJontS NUl'IIUes--K\ienimii (125 km) and Oulu 
(Ule8iborg)-Vaaila (92 lml) on the Nurmes­
Oul u rail.iwlaJy 'WIifl 'be 'Opened to trtaftfic this yeal!', 
IllS well ,as !the se~'On Viiipuri-AY'riipaii (50 km) 
on flihe Viipuri-Valkjarvi railiway. 

GROWTH OF TRAFFIC. 
In Finland, as in ,almostal'l countries wilthout 

e:x;ception, ,tra.Hic developed very rapidly be:foa."e 
the !V\<"'8.·r. For iniS'tance, the [oorease from 1900 
to 1913 was 105 %. During the exceptional 
oond'itiontS of' the Great War traffic increased 
'at fti.Tst very rrorciJbly, only to be crippled for a 
{)()IU.pfe od' years a.fter the war. Siooe 1920·tra.f­
fic has again returned to normal ooan.ne1s and 
its gIl'OiW'1lh has been approXJiIII18.itely as great as 
bef.ore tJte war. The net increase in trll,ffic from 
1913 to 1927 represents 101 %. 

The d,iag.l'lIJID. on page 24 IiHustI1ates the ~rolWth 
'Of the railway trafJ£.ic during recent decades. 

If we examine the growth of passenger and 
goods traffic s·ince the war in Finla·nd and in 
&OIID.e 'Other countries, we obtlllin the foll{)lWing 
index figure..s £01' 1927, the treHic in 1913 being 
taken at 100: 

Journeys. Passenger 
km. 

Tons. Ton km. 

United States (1926) 84 103 122 148 
Germany .......... 121 124 105 127 
Sweden ........... 114 128 101 127 
Denma.rk ......... 119 130 100 107 
Norway .......... 1!Y7 108 121 149 
Finland •••••• 0 ••• 124 139 2~ 272 

Goods traffic shOlWs a steady growth frOIIl 
year to year in spite of the fact that, a:bove all 
,in the V'icinity of towns <lmd other thickly 
populated districts, motor vehicles had begun 
to be used to some extent for carrying goods. 
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RAILWAY TRAFFIC IN 1881-1913 AND 1921-1927 
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This .fact indi'cates that the llJ8.tur·al gr·owth of 
traffic S'O far has been cOIhSiderably g'relater than 
the qUllintity of traffic that has passed from the 
r.ailways to ;ffue roads. In these conditions n'O 
change a·ppears to have set in so .far; during the 
first half of 1928 the g'oods tl.'1afiic on the rail­
way,s increased by about 8 %. 

Passeng-er traflf,ic does not follow the same 
development curve as goods traffic. Up to 1925 
the curves were, indeed, parallel, but during toot 
year 1Jhe gr·O'Wth of passeng~r trlilffic came to a 
standstill 'and WI9.IS even reduced by ahout 20 %. 
This ,was caused partIy by raising railway pas-' 
senger (l'18.tes at that time and p,artly by motor 
bus traffic which suddenly began to grow at a 
great pllice. It s:nouJd, ,hO'Wever, be noted tbhat 
since 1ihat part of sUiburban traffic which motor 
vehicles mOISt naturally carry, was suddenly 
withdl'lawn from the raiJJw-aylS, no further reduc­
tion of ·tl'Iaoffic has oocul.'1red, 'On the contrary 
passenger ttra.fcf.ic 'On tthe 'milways d<Ul'ing the 
las-t few years has shOlWn an even, thO'ugh com­
pamtively slight advance. During the current 
year t:his traH.i-c has grown by about 5 %. 

DEVELOPMENT OF INOOME AND 
EXPENDITURE. 

In the fol1O'W1ing the values for 1913 have been 
oalculated in current Finnish g'Old marks, S'O 
that the ,figures can be complIJred with corres-

pOllld'ing fdgures for oountries p-os,ses-sing a g'old 
'CUNeIlIOY • 

The income and ex>pen:diture of the raHwa~s 
.in 1913 amounted to 448.9 and 308.7 million 
marks respectively; .in 1927 the corresponding 
figures war,e 836.2 and 684.5 mil,l'ion marks. The 
expenditure has oonsequently gr.own more mpiMy 
than the inoome, as is the case in other c'Oun­
tries. 

If we gltance at the remuneration of the rail­
ways for carroying traf'fic, we find that in 1913 
the raiilways received 27.2 pennies ifor every PIliS­
seng-er kiJometre and 38.4 pennies for every ton 
kil'Ometre, 'but that in 1927 1ihese figures had 
Idropped to 26.2 and 30.9 pennies, i e. 4 % and 
:19 % less. The rwilJWiays !have theref.ore to be 
content with a oonsiderably more moderate 
remuneMtion for the w'Ork performed than 
before the war jn spite of the fact that the 
general lev'el 'Of p.ri-ces hllid experienced a c'on­
sider!ahle rise .at the same time; the wholesale 
l1l.'1ice index in Finl,and a;t the end of 1927 
W1IIJS 148. 

Among the ca<us·es 'Of the doorelliSed income it 
may be stated that ·])ates were not raised after 
!th.e 'War 11;0 the same extent as the geneml rise 
,in' pri{}eS; that the number of pas1sengers and 
g'oods in Uhe 10'W'er classes increased pr'OPor­
tiorui:tely; and that the average length of 
tr·ansports IWQ1S Longer, 1910 that the rebate f'Or 
distance made itaeM mo·re fel1t. In oomparison 
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with mos-t orther countries Finland bIas a very 
low Jevel 0;£ rates, as win be seen by the fQllOlW­
,ing figures (Srarter: Verkehl'lSlWerfbUillig bei den 
Eis,enibahnen) . 

Income in pennies. 
Passenger Ton 

km. km. 
Germany. . . . . . . . . . . . . . . . . . . 29 49 
England . . . . . . . . . . . . . . . . . . . 45 6'3 
France .................... 21 45 
Switzerland ................ 45 96 
Austria .................... 26 51 
RuSllia . . . . . . . . . . . . . . . . . . . . . 9 19 
Denmark . . . . . . . . . . . . . . . . . . . 36 95 
Sweden .................... 59 67 
Canada .................... 75 30 
United States. •.. . . . . .. . . . . . 78 33 
India...................... 16 26 
.Ta.pan . . . . . . . . . . . . . . . . . . . . . 31 38 
Australia .................. 54 86 
Finland............. ...... . 28 32 

It would Ibe na:tural to suppose ·that in con­
sequence of ·this dis·proportJiQnbe1lween .the 
grOWTth of inoolIIle of rthe m'ilways an.d the geneTal 
level af p.rioos th.e rfin:ancesof the l!'innish State 
Railwarys had been sericmsly (Jjsturbed during 
the last few yea~s. The f.ollowing p'arrt:d·culars, 
hQwev,er, 'show that this is not the case. 

WQrking 00800 have risen from 22.8 (1913) to 
24.9 (19.27) p'ennies per tmfific unit or 9 %. 
The ,in'come per <tmtflfic unit has fanen ,O'£f at 
the same time from 32.5 to 29.2 pennies or 10 %. 
Alth01llgh the proportion bet,ween income and 
expenditure has ·thus become less f'avourruble 
than Ibef.ore the war - which appears to be the 
oa,se rin all 'Other count.ries - the expenditure 

has, nevertheless, remained at a mllrCh lorwer 
level than iplrices gen8ll'ally, the latter having' 
risen dIose on 50 %. This oannot be a result or.f 
the raUWla:ys having had to pay a lower prti,ce 
foOl' la:bour .or materrua1ls used (cOlal, oil, st.eel, 
timber, 'etc.) than ibefrore; ,it is .more Ekelry that the 
rev,erse is the case. Suoh a comparatively sUght 
nise .in the !Working <OOISIts of l1he rai'lways can 
only be .a resU'lt olf the inheJ:oernt ~·a'W of costs 
'lIJcoording to which the bus,Ln:8ISS of the raiJ.w'ays 
dev,elo-ps. Tilre ovellhead charges play. an 
extremely important 'part in preserut day big 
lindUiStry 'Working wtith large mpital Rnd, qJerhrups, 
Imore thran oanYJW'here ID the Tai'llWay inrlustry. As 
such overhead eharges do not increase generally 
or at any M,te do nrot 1']se at the' s8.lIlle mte at 
which t~affic grows, tJhe cost per traHic unit 
must con'sequen1l1y grllJdmrlly be reduced in 
p,roPQrm.on to the gen~aJl level of prices (proyid­
ed, af COUil"\Se, thwt t.h·e cost of labour on the 
railrways and of ma·te~ials does nost show a dispro­
portionate advrance). The reduction in the 
relative ,expendi,ture ds !bound to prove partUcu­
larly ,g.reat in a country in whi,ch the limit of 
capacity of la'hour and plant have not yet been 
nearly a:trtained and in rWihich foOl' tha:t rea'81on the 
share of the overhead charrges is very large. 

This la;w of costs has made i1i.self felt in a very 
striking IWIIJY o.n 'the F,innJish railways not only 
in rec,'8nt years, but even in previous periods. 
In the diagr,a,m given above the develop.meut of 

4, 
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-expenditure of the rai1wa~s lis seen stince 1880. 
The earl'ier years have been made more easily 
oomp.ar.alble ,with the pr·asent day on the basis 
-of the wholesMe price lindex. Interest at the 
rate of 5 % has been cll!lrC'lllill,ted on the capital 
invested in the railwaY'S. 'the result of the long 
development is, as shown in the diagram, t.bJait 
the 'Working CQS,ts of rthe raiiliways have dropped 
in comp'anilSon 'with ,the level of prices by 40 %, 
capitllll (iinteresrt) costs ,by 75 % and sill! coots 

combined ~ 60 %. A pliece of trdflic work 
performed by 1Jhe ra;ilways thalt cost 1. mark (in 
present cUlr,ren'CY) in the 1SS0'a, c.on8'equentI.y 
now costs only 40 pen~es or even less, if the by 
no rn.ell!ns incons,ider·alble rise in prilOOs before 'filie 
war is a:lso taken i'llJto account. 

Of l'ate yewrs >the l"ailrways have gfiven a return 
fUlly oompanwble with the pl'e-'W'ar time, as is 
shown by the foUowing percentages. 

Return on Invested capital on the Finnish State Railways. 
1881-1885 .... 3.3 % 1906-1910 •... 1.7 % 
1886-1890 .... 3.0 % 1911-1913 .... 3.6 % 
1891-1895 .... 2.9 % 1921-1925 .... 2.0 % 
1S96-190J .... 3.0 % 1926 2.5 % 
1901-1905 .... 1.5 % 1927 2.9 % 

The percentages for 1926 and 1927 a·re not 
fully corn.pl3.r,able Wlith those for former yaars, 
as the working OOISts include a special grant foil' 
renelW'llls sinc.e 1926. If this new factor is eilimin­
ated, the pencentages are 3.3 % and 3.6 % 
l'elSpectively. 

FUTURE PROSPEOTS. 
The future fiIl!aooial progress of the ;railways 

in Fin1arnd may he Il'eg.arded wlith oonslidel"llible 
coIllfidence. M'Otor tra.f.fi.c certwinly presents a 
great Pl'oblem for 1Jhe futUTe and oompetition 
between l'oods and railways must become keener 
year 'by yetaJl'. FoOr various ,reasons, however, this 
danger must 'D!ot be invested with too much im­
p'ortance, for the F:inn:iJsh Sta.te Rail,w.ays are 
better equlipped f'Or the struggle ,than many 
o1Jher raa.1way admiIJIist1'lll.moml. 

In the first pJace ,we have our l'O'W tariffs that 
make the railJw,ays competitive. Besides, Finland 
is distinctly a l'and of goods trdfic: about 70 % 
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of ,the inaome ,f.rom traffic is derived fcr<lllll goods 
trafif,ic; very few counrtries, suoh i8.IS the Unlited 
States, Oanada and Russ,i'a, are able t<> show 
sUJCh a high per,cent.age. The goods tmf:fic is to 
a prepondei1'ating e:x;tent IIDJIl/SS >tr,aHi,c, truckload 
goods .constitute Il!lmost 90 % 01£ it; the average 
l,engtth of tTlall'sport is 160 km or more than in 
most Eurorpean oounJtr.ies. An this means that 
the rru11ways could s'Clar.cely lose any important 
parit of theiit' old trlwfifd!c. As it ~s further the 
case that in a young coun,try like Finland the 
natur.al gu'{Jlwrth ·01£ t'rlwfctiic ,is compla.ratively large, 
an even i'D!c.ooas-e ,df r,ailow'ay 1Jrafific may be ex­
pected in norma'l yelars. On the other hand, 
of OOU1!se, a fallling o£:f in itl'.ade may ICa<U1se in 
the future, .as in rthe 'lJiast, a temp.Q1'l8.~' in­
ter.rUlp>tJion in the rising curve of the growth 
of the volUlID.e of traftfic. 

It migilLt, howeveD.", haJPpen that progxess may 
'be in a d':irfiferent dirOO1jion f,rOlIIl. the one in­
d1Cl1l1ted here owing to p'olitical cau'Ses. It is to 
be fewred t.lb.1tt, if the GoverDJlllent finwnces should 
get into difficulties for any reason, the raE1ways 
,w:ill have to serve IliS an ladd'itional source of 
,revenue. By tMs means the Sta·te revenue could 
be ill'crelliSed temp'OTa.1":ill.y, but it may be questJi'on­
£'Id, wlhether the State or society would derive 
any ,benefit f!l.'lOID. such a piOolJi.cy in the long run. 
An ap!PreciJaJble x.absUng of the r8ltes wowld 
cel'ltlllinly !hamper the glDowth of tratflf,ic and 
traDlSlfer traffic to the roads and waterways. 

T:here is a fur.ther danger to future develop­
ment in the fact Ithlllt the Diet still seems -toO be 
sufferti.ng from rml:way fever. It is true that 
the lines constructed hiave in general jUlStifiert 
their existence ll:;oItIh £rom. the p.oci.nt of view 
of nati,onal eooDJOIIl.Y ;and ,ofl'laliJ:wIllY finances. In 
recent times, howeveir, there are also insrtlances, 
unfl()ll.'tunately, of apipll'oved mlilJway schemes thart 
'Were doooned ·to f·aiiLure {;r.om the start in regall'd 
to IlI!1·tional economic impor.tance 00' financial 
remunerativeneBIS foil' the railways. If such CI!lses 
are muitiplied in the future, the ooonOll1J.ic posi­
ti'on of ifue State railW1aY'S may be ser.iously 
affected. 
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RUSSIA'S PLACE IN THE FOREIGN TRADE OF FINLAND. 
BY 

'rorvo T. KAILA, PH. D. 

HEAD OF DEPARTMEN·r IN THE CENTRAL STATISTICAl. OFFICE. 

OONDITIONS BEFORE THE WAR. 
During the daY'S of Ozardom the RUSlSlians did 

n'Ot, it is true, deal -with us !in our foreign trade 
on ,a basis of full reciprocity; nevertheless, Fin­
land's politicM oonnection with Russilli, in spiite 
<of, its draJWIblllckis, Ibrought us some .coIl1Jll1ercia.l 
bene:flit. In SIp'ite of certam restri0tions, the 
pl'otection afforded us by a differential :tJariH 
ena'bled UJSto develop ooniSideralble expor,ts od' 
indus-trial products to Russia; without suclh 
protection the Finnish indUSltrues would nlOt at 
Ithat time have been oapa1ble of dev-elOlPing. It 
even 8.SISisted in the birth of a nlll1lllber od' 
branches of indUJS,try intended to serve the 
RUSlS,ian mlllrket, which ha.ve sin,ce turned out 
pl'odUJOts chie:f([y fOlr home oonsumptti'On. For 
aglricwtural producers aloo, particularly those 
laving in East Finland, the greart; city od: Sit. 
PeterSlburg (Lentingrad) provided excellent 
ma'l'!kets. The yea,.r ibefol'e the outbreak of the 
Great Wo/lIl", 1913, 31 % of the to1la1 expoTts of 

agtricutHural products went to R1lJSIsia, 62 % of 
the eXlpOrts od' 'Our p'aperimdustrlies, 84 % of 
the exp.orts of our metal industries, 95 % od' the 
eXPQrt.s of OUT stone and mineral indllBtrlies, 
!l7 % of mhe exports of our spinning and textile 
inldustries .and IJIJO aess than 98 % od: the expor,ts 
of our leather indllJStries. Roughly speaking, it 
coUld be satid that before the 'Woar Ru.ssi'a fOll'med 
either the s'Ole or in any case the prirucipal 
market for all Finnlish export commodities with 
the exception of -bUJtter and timber. A'S, hOlWever, 
ti1lll00r exports in particular !Were already at that 
time of p'rimary imp01"taooe, exports to Russia 
aggreglated in s'pite of -their varuety considerably 
less tihan ha'1£ the toJtal Finnish exports, amount­
ing altogether to 28 % in 1913. But even at 
thi", figure they ex'ceeciecl t.he exports to any 

other single c'Ount,ry. Next in imp-ortance c-ame 
exports ,to Groo.t Bri,ta'in, which amounted in 
1913 to 26.8 % -of th-e tOltal exports; Germany 
came next with 12.9 %. 

OONDITIONS AFTER THE WAR. 
Wiilth the severance of our political ties with 

RUSlsia, it lWIas onily natur.a~ toot the favoulf 
prevlioustly acoorded in Russia to Finnish 
indu~ltrillll 'and agricuHural pl'oQIdu,cts should 
cease. Our n~1lional economy ,became independent 
-at a stroke, and a complete revoluti'On oGCu,rred 
in .our foreign t~ade. After the dosing -
coonpJete eIlJoog,h li.n tlhe beg>inruing - od: the 
RUlSsian markets 110 Finnish oommodities, it be­
OOJIIle necesOlaTY toO seek neIW markets. This neIW 
oriell'tat~on was made more difficult by the 
cil'!cUJmS,tance that throughout the war the 
we81tern mlllrkets h1llld been almost entirely closed 
to Finnish commodities and that the movement 
had to be owrmed out dU/ring a period of peculiar 
diffticul ty. 

The changes that hllld meanwhile been made 
in the F:inni's.h trade statis,tics, especialiJ.y the 
sUJbs!UiitThtion since :the beg,inning of 1918 of the 
country 00 saile £00' the first port of discharge, 
-to whioh Finnish exports were preVlious1Y refer­
red, preV'ent -to some elOtent a fULL oomparison 
of the conditions prevaliling immediately before 
and after that da.te; but in reg.ard espooially to 
RuS&i.a, iWhich has noOt :been a count'l"Y of tr.ansit 
for Ftinnish commodities, these changes [n 
statitstical methods h,ave on1y lit.tIe influence. 
Even the fact, i1mportant enough f'Dom many 
points of view, t1;hat the territo-ry of our eas'tern 
neighbour underwent a constideratble slhrinkage 
after the war, does not much affect our con­
clusions in this respect, as F.inn:ish exports to 
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,the areas separa1ted fll'Dm RUlssia had nQt been 
.of any special iIIliPor'taDJCe even before the war. 

This being the case, we may say that the 
dooline sh'own by the Jbrade statistics in our 
exp.orts to RuslSia from 28 % 110 5 % during the 
period 1913-1927 fl8.!irly represents the oourse 
of events. Before e:maniming [n dertail the reasons 
for this enQI'InQUS decline, significant also in an 
albsolute senlSe in 1Jh.at it denotes a. redUlction 
from 1,280 million marks to 319 milll. mks. in 
preBent c'llirreooy, li!J; is, perhaps, WOI1',lJh. while to 
cast a brief -glan'ce at our present exports to 
Rus.sia. Here our attention is dmwn, in add-i·· 
tion to the small exterut of present exports, to 
their g.:reat fluoturubions. While our total exports 
have continued to rliJSe regulaJrly, in terms of 
preBent currency, from the low level of 1918 to 
the level reached in 1927, the s'haJre of RUIS'sia 
in the total :£igures haJS fl:u.ctuated violently 
from year to YeaJl'. From almos,t 8 % . of the 

. total expo~ in 1918, it demeased in the foH'OIW­
ing year to 0.1 %, onily to rise if,airly evenly to 

3.1 % in 1922. Bult al:ready in 1923 the !ratiQ 
decliined to 1.9 % of the total exports - to rise 
again in 1924 to 4.4 % and in 1925 to no less 
1Jhan 7.7 %. In 1926 we are -dolW'n again t'o 3.9 %, 
,and .finaUy ,in 1927 the figure 'becomes 5 %. 

As regtaJrds ilie different expolrt oommooirtlies, 
exports of agro.cuJ.turaJ. products - wi'1ili tlhe soile 
exception od: horses - have lbeen wholly pruralyz­
ed &0 rf'ar as Soviet Russia lis concerned. Thus 
the attempts, extremely energetic at 'one time, 
to rewive our fOl'lID.er RllSIS'1an markets fQr mli:lk 
and cream welre unsu/ooElSsful. On the other 
hand we have been able to recapture p.art of 
our rfOl.·llIlelr trade in paper goods. The share mf 
Finland in the total imp'orts of paper by SQviet 
Russia during the econ'O.ID.ic year 1926-1927 
(calcuJated from October 1st) was slightly over 
the 001£, or almost 52 %. Of the pr.odlUcts· of 
OUT meta~ !industries again only a number 00£ 
separ.ators and pl!oughs find their way to SQviet 
Russ,ia. And with Ibuilding activity depressed, 
Len:ingmd (St. Petersburg) does not any longer 
buy Finnish granite, formerly a fairly important 
export commodity. 
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On the whole it may be said truat ;the Russian 
maJl"ket is of importance only to OUT paper and 
metal industries. A!ILd although the s'haire of 
RuSlS1a ;in our expOlrts of p'ap,er prodUlClts has 
declined fI'om 62" % t.o 17 %, this hitter ra'tio is 
none the less a significant factor in ouor foreign 
tr~de. In an aJbsolute SeMe the decline is much 
smahler, rep:resenting in term'8 <XI: ,present!; curxen.cy 
a decline f,r,oan 499 miN. mks. in 1913 'OD 284 
miLl. mks. in 1927. 

THE CAUSES BEHIND THE CHANGE. 

'.Dhe changes dealt with above are due; as 
already mentioned, in the i£il'S,t instanoo ,to t.he 
political severance of Finmnd from the fwme·r 
Rusl!3d.an Empire. Yet ,this does no.t whoUy 
aClcount £.00' bhe extent and nature of the changes. 
The reB.!S'on flOr the el1OlrIDOUS dooline in our 
eXip'orts to RThS'sia was 'above all the SIIIlaU 
,p'UTcilIasing clIlp.lIJCi1ly Oif Soviet Russia. Even nOlw 

its foreign 1JraJde is only albout 40 % Off the 1913 
turnover. The monop'Oilry of foreign trade, which 
is an essentiail. and organic feature of the State­
sociaJlistic economic policy otf the Bolshevik!S, 
,and IW'hich it is hardly W'Orth while dire-aming 
will be repealed so loong 8.1!3 the s,oviet system 
oontinues, does' not in n:tseH prevent trade with 
Russia. Rather, one might Slay, it concentrates 
markets aJt one p'Oinit and to' that extent Mm­
pLif.ies and fadlitateB sales to Ru:s.sia~ But o~ 
the other hand, this monopoly is a mighty 
weap10n .ion 1lhe /hands od' the Soviet Government 
in caJr.rying out . a plrearmnged !i.mPOlrt. p<llicy. 
And it is just in this imporrt; policy that the 
key li:s :to be oourud. both to 'lfue grea1; fllIDtua­
Hons iin our trade w[uh Russia and to our future 
prospects in the Russian market. 

T,he co'rner-stone ,of rthe eoonomic poiLicyo,f 
the BoLsheVikl!3 !is the n.ndustriailisation of the 
country, the l'Ialising of its indU/Strial prodUGtion 
t'O a level that would gradU8:lly make the 
a.mp'01"t'ation of industrial products from aJbroad 
superflu.ous. Accordingly, ,imporrts oompri~e 

chiefly ma'cihinery, ,raw materials fm' industry 
and other means of p'roduction, while the 
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U!tmost eoonomy is shown in the purchase of 
artioles 0If oonsumption. Only to :the e~tent to 
which a mwilure of cr{)ps or some other accidental 
cause results in a- great sear,oity of the most 
essenrtial aTtidesof consumption, and frequently 
,for poLirbical rea-sons dioo, have tempoxwry excep­
tions -been made 00 ,the a1l"proved impl()Tt sooemes 
and an imp'ort poHey of the day has been 
6u'bstituted 'for an impoN policy based on rigid 
principles. H6I1'e we have Ibhe reasoOn for the 
great fluctuations !in our exports to Russia and 
f'or the extreme Testlr.iJotion of Russitan imp{)r,1Jg 
_of foodstuffs. The eXlports of Flinnish hOQ'ses 
to Russia only prove -1Jhis con ten tion, the purpose 
of these -horses ,being ;to help in increasing 
~gricul,tural productiion in Russia, a pUl'Pose 
which, next to the developanent of indus;t:ry, lies 
nearem rtilie hewrt {)f the BoJ'sheV'iks. FoOr the 
same reas-on we have been able to expoo.1; 
sep8l1'atoTiB, plO'llghs, axes, grindstones, etc., to 
Sov.i,et Russia. And !in our expolrts o,f paper 
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pI'oducts a similar phenomenon is apparerut: 
expor.ts of rellJdy-made paper have decreased, 
while rbhose of sellIlli£in!i.shed produots, woodpu:lp 
I!nd cellulose, have g'rown greatly. 

In the place of RU&'lia tihe Western European 
countries have come Ito !J;he 'fore as markets fOIl" 
Fti.'nD/i.sh eXlp.()lI't products, 8Joove all Great 
Bri!J;ain, whioh was already before the war 
generallly second ion or,der Qf impoI'tance (see in 
this resp-ect ,the article in Bulletin No. 7, 1027). 
'Dhus 1:lb.e pll'esent situation is the result of a 
pI'ofouud disturhance, 'While on the other hand 
it reveals the cO'IlJtinued development of hJistorri.,ooJ. 
conditions lin thair ITo-11Dler direction towa:rds an 
ever ci'Oser conneotion wi!J;h the West. It S'hould 
be noted that n()t only has Finland been IliMe 
:to make up lior lIlhe 1,0ISS of its Russian trade by 
trade in the West, hut by imp,roving the qua-lity 
'Of several of iiits p-ooducts to inexease its total 
expQlr'ts O'f these even in an Ribsolute sense, and 
that -to a very cons,id6l1'a,blle eXltent. 

ITEMS. 

The Diet. On September 3rd the Diet 
8I8Sembled, thffillg'h -only to recmve the Govern­
men!J;'s Budget estimates, a number of Govern­
ment -hllls and 'P:rivate members' bills. After a 
short session lbhe Diet diB'Persed on Septemlber 
13th and :will meet ilLg'ain on Novem-b6l1' 2nd._ In 
the meantime the Finance Oommittee ;will 

examine the Budget estimates in order that they 
shoui1d be laid befme the Diet in November. 

New railway lines. During this year the 
foHowling new x&ilway ,}:ines have been opened 
f.orge<neroal "Ima.f,fic. ,on :May 15th the J oensuu­
Outo7t;umpu Hne was thrown Qpen. The line was 
under eonstruet1on during 1926-1928 and the 
cost liIJIllounted ,to 37.5 million marks. The length 
of line 'built was 48 km. Further, on September 

1st the Karunki-Kauliranta _ ra-i1'Way and the 
Riiyttii harbour line near Torni'O were opened to 
tr~£fic. These lines were under constI'Uclion, 
the former since 1.925, the latter since 1927. 
The cost amounted to 41.0 and 4.0 milHon marks 
and the Jength ()f line constructed w.as 51 and 
8 km. respectively. The cost only lincludes the 
expendi;ture 0I.f the State, but does noOt include 
the v'alue of the ground for ,the railway lines 
which had to be provided free by the communes. 

State timber anctions. The first Government 
tdmber auctions were held on Septem-ber 18th 
and 191th in Oulu (Ulea.bOlrg). There was oom­
p-wratively little allXliety to buy anid bids were 
.generally low; the highest pri-ces 'Were not in­
,conside:ralbly lower t,han <the highest bids at the 
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auctions last year. Definite figures with regard 
to t.he 'bids aocep,ted wtU 'Only be av,wilarble later. 

* 
Restriction of sawmill production. In the 

middle of Septemlber th.e Assooiation of Finnish 
Sa'WImiJl Owners ,called a meeting ,to di.s.cuss tJhe 
pooition. It ,was est,wblished ,that Finland's total 
'offel'\s ()If s'wwn g'oods ,this yea'r would come to 
aioout 125,000 stds iless Ithan ~.la,s.t year or a1bout 
1,150,000 S'uds. This reduetion was, nev'erthelesL~, 
not oonsidered suf±1iocient, as 'P'l'\oduction has in 
the I,as,t few y'eaTII exceeded oons'llmp,tion. A 
decision ;in principle ihrud already been come to 
both in FinJand and 'Sweden in regard to a con­
siderlilble restri'ction of output in 1929. The 
meeting agreed iVhat eX!porters sh'Ould reduce 
this winter's ll\Ll1llber work by at least 20 % of 
the pxevious yewr's quantities. The question of 
an ,appreciaJble red11Otion of ofifers in 1929 is to 
be gone into further and fii:J.8iI,ly settled in con­
junation !With the ,Swedish T,imber EXiport 
Association. - It 'W'as aJlso deClided at the meet­
ing that exporters shou1d continue to mJaintain 
the quotations hithert-o .m £orce for uls p~ne 
goods, 'tihough seNers 'Were tmlp'o'Wered to afford 
impol'\ters SOfie ,compens8ltion f,oa.' higher freights. 
Th,is decision may possibly IimpJy ,that some of 
the stocks intended for shipment will stand 
over till next y,ear, but the leading banks have 
al'ready promised their support' in such a case. 

V ~lue and gross earnings of the merchant 
fleet. The value of the Finnish merchant fleet 
W>llS estimated in 1927 tat 535.3 million marks 
comp'llred :with 465.6 mmlions a yetar ibefore. Of 
this sum 383.4 miNJions refeNed to onteamsih!ips 
and motor vessel,s, 41.8 millions to sailing 
ships and 110.2 m1iHJons to lighters. 'Dhe in­
ore8ise in value referred alm-os,t entirely to the 
first d8JSS of vessels. 

In 1927 the gI"oss freiig1ht earned by the 
merchant fleet was altogether 459.6 mmQ'on 
marks. This is ,the highest figure tht freighrts 
have retached in any year; ,;the inmoose from 1926 
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amounted to 54.5 mi,l~iQn ma'rks. Of the gross 
freights 10 % !Were der,ived fll'om carrying 
p'QSsengers, 84 % from the ,transport of good,,, 
and the remainder from tuggling and s&vage 
work, time chartering and carrying the ma,ils. 
LOCl8i1 tr.wHic 'brought in 147.6 million marks Ool' 

32 %, t.raJffilc belDween Finilland and foreign ports 
226.5 mHI'1Q1lls or 49 % and traHic between 
foreign ports 85.5 minions or 19 %. The mn­
creased earnings on traHi,c were largest ~n the 
two latter classes. 

Weather and crop prospects. The cotd and. 
wet lWeather .of !this suanmer ulllderwerut III change 
on August 12tih, :when the temperature rose 
,apprecialbly, especially in North and East Flin­
land, ,amd dry lWeather set in. After August 
22nd u'lllSe1rt;led weather agaJin Bet in. Frost was . 
ex'perienood in some pa.rts od: .the country llIoout 
AUJgus:t 23rd taIld IRgIll>in on Septemlber 2nd. By 
this potatoes 'Were d8lm8lg'ed genel'ally on 100w­
lying fields, oats in many dases and 'On mossy 
gI"ound the latter Iwere 'cOOIllP'leteily destroyed. 
Othel'lW.].lSe the ,first ha:lf of Sepltember was 
comparllltiv'ely 'WII8,rm, but cloudy skies and QC­

casioiDJal min have del,ayed the ripening of the 
spring S{)w,ings and have interfered with har­
vestin'g. 

The mowiug 'Of r\ye 'WIas star,ted in general ,two 
orth'ree lW,eeks later tha.n in normal yeaa.-s and 
W8JS ,completed in mOISt cases in the. firsrt; week 
,in Septemlber, ,in the north 'QIllly lin ,the seoond 
week. In sOIme pa1'l1ls. of Os-tl'ooothnia the rye 
WIllS ,glarnered 'befooe it 'WIllS quite Iiipe and in 
plaJOeB it has rp'roved small gl'fained. The motWing 
of Ibarley began gene:ooJly ,during the fil'\St week 
in Sep1;ernJber. In the u01'lthern ,provinces the 
ba'rley suf.fered fT,OiIIl frost, but othel'l'wUse it 
was ,harvested ,in ripe conditi,on; unfavoul'!aJble 
weather, 'however, a'fifected !its quwlilty. The 
,oa1s harv6IS,t ibegan ~n most .oases in ,the seoond 
week in Septemfber aud 'Was, as a rule, not 
compileted by the middJe of the month, W !Which 
da'te {)fUr information .ref.ers. The oats were 
ba,dly damaged by frost in the northern part of 
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:he 'cDuntry and in many communes they iwere 
harvested in a green ·s·tate foOr that reasoOn. A 
~ontiinuanioo of suitwhle :weather is necessary ·tD 

enRlble the oats to. ripen. P.Drtwtoes, as mentioned 
alredy, sU'ffered £.rom frost. Besides they were 
attacked pretty generally by rot. 

In generM 'the C'l'()p!S are expected toO tUrn out 
cDrn&ide1'l8.ibly p,oorer rthan in the p·receding years. 
They .are estimRlted to. ibe medium or bell()lW 
medium, !but the result will depend oOn the i 

weather .in the secDnd hw.f 'Od' September. 
'fihe figUTes for the most important crops are 

given in the fQHOIWing table oompiled by ·the 
Sta:tJisltical OUnce .of the BDIIlTld .of Agri·culrture 
up ro the middle QfSeptember this year in 
CDmpia·rison with the results Lor 1927 and 1926. 
Of these 8 signifies very good, 7 gDOId, 6 lllbove 
medium, 5 med'ium, 4 belQIW 'medium, 3 ;PIODr cr-o;p, 
2 almost a failure .of cr.oP, 1 failure of crop. 

Middle of September. 
1928 1927 1926 

Wheat ........... 5.5 5.8 5.4 
Rye ............. 4.9 

Bmrley ........... 4.9 
Oats. ...... .. .... 4.9 

5.5 
5.1 

5.8 

5.0 
5.5 
5.4 
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Middle of September. 
1928 1927 1926 

P.otatoes ........ . 5.0 5.2 5.8 
IIay ............ . 5.9 6.5· 5.1 

The Finnish Timber and Paper Calendar, 1928. 
Atf.ter an interVlal of two y,ears the secDnd editiDn 
of "The Finnish Timber 'and Paper Calendar'" 
has been published. In its main features the· 
calendar ·is made up on the B,ame lines as the· 
firsil; edJiti.on. It Dpens with a general sectiDn 
containing useful imf'Ol"\IllatiDn about FinJand and. 
economic cDnditiQills in the cDuntry. The chief 
part of the !book ref.ers to. the various grDups in 
the IW1OOdJworking industries: sawmillB, plYWDod 
·and 'bOlbbin bCilories, p,aper and pulp mills, and 
mechanical pulp and cardbDard mills. The moot· 
iomPQrtant statis·1D.cal dJa,ta are given for each. 
Ibranch. In regard to. each miJ1 particulars are 

given of the OIWn~r, capital, Qutput etc. The 
ca!lendar can be obtained from booksellers 0.1' 

from the publishers, S. EsplanadgatJan 2, Hel­
sinkii (Helsingf.ors). The price is 100 marks. 

* 
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