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THE FINNISH MARKET REViEW. 

THE MONEY MARKET. 
During June the money market has developed 

just as might :have ibeeneXipected from the 
customary sellJBoll'al conditions. A slight improve­
ment has taken place in the position of the 
J" oint Stock banks, IWhereas, on the other hand, 
the pOOlJtion of the Bank . of Finland does not 
yet show ,any ,change. The export of timber 
has of course already . commenced, but has not 
yet reached such prop,ortions ,that foreign cur­
xency in payment has· begun to be received to 
any great extent. The Dwelling-HoUJSe Mortgage 
Bank's funds - xeoently horrolWed abroad -
also did not influence the money market in 
June: the firrst effects of this loan will be 
noticelll'ble during July. 

As ·is uSUral the "increase of depooits in the 
Joint Stock banks during June has been con­
siderable - amounting to 158.8 million marks. 
The increase was, however, partly only nominal, 
inasmlllGh as interest due for the first hald: of 
t~ year w.as credited depositors at the end of 

a year ago. .&t the same 'time the banks 
resources in cash have increased by ~8.6 millions 
to 260.3 mmion marks. Des'pite this, the 
banks' re-discounts with the Bank of Finland­
have increased by 22.3 milliO'IllS during June. 
The fact, however, that the total amount of re­
disc.ounts at the end of June was IIJbout 100 
millions less than a year ago, proves, inter alia, 
that the situation on the money market is 
nevertheless satisfactory. 

How lively commercial activity is appears 
from the fact thllJt the increase in credits grant­
ed by the J,aint Stock banb during January­
June amounted to 732.6 million marks as 
agaJinst 595.4 millions during the same period 
last year. o.n the other hand the incr·erase of 
capital has also been cOIlrS'iderable, as the banks' 
dep,osits during the past half year amounted to 

595.1 million markisascompared with 407.1 
millions last year. 

During June aohange took place tin the posi­
tion of the Joint Stock banks towards foreign 

June. o.n 1ilie other hand the increase would countries as the net indebtedness, wihlich, as 
obviously have been considerably larger, had not 
an amount of 38.8 million marks baem paid in 
for new-bank shares l'ately issued. Credil1lsailso 
continue to rise markedly - by 120.7 milldon 
marks. In this manner the tension between 
credits 'and deposits has'again slackened to some 
extent: it amoulllted at the end of June to 
1,126.7 million marks against 1,230.1 millions 

usual, increased ,from month to month during 
the spring, decreased slightly. The banks' 
credits abroad rose by 12.6 million marks, 
whereas their debts sank by 11.8 millions so 
that the net decrease was 24.4 millions. The 
net indebtedness at the end of June amounted 

I 
therefore to 144.2 million marks against 256.0 
millions a year ago. . 
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The altera:tiQns in the position of the Bank 
of- Finland are also typical of this time of year. 
The :foreign currency reserve has decreased 
during June by 72.5 million marks, 1lhough it 
should be noted that the final week shOlWed a 
small inGrease. Even though the first week in 
July again showed a decrease of the supply of 
foreri.gn curl'ency, one may venture to say that 
bottoOmin Ithiis respect will soon :be touched, as 
payments Ifor eXPQrt goods commen.ce to flow 
in ,as Icustomarily. Moreover as the funds raised 
by ,the Dwelling-House Mortgage Bank will also 
reaoh the Bank ,of Finland, a considera:ble 
in-crease of the Icurrency reserve may be expected 
in the next few weeks. 

Oredits granted 'by the Bank ,of Finl,and have 
continued to in~rease in June, as was :the case 
during the prev1ious m.onths, this ,time by 57 
mill,jon marks, pal'tly, as has been said, owing 
to an increase od: re-discounts. The notes in 
circulation ihave, 'as is usual at this time of 
y'ear, been somewhat Teduced. In tihese circumst­
ances ihe nate reserve has sunk by 59.8 million 
marks. This reserv·e 'amounted, nevertheless, at 
the end of J UM td 722.3 :million marks as 
against 640.6 m.illions a year ago. 

That there :is no great scarcity of money 
appear,s, inter 'alia, ,fl'om. tihe fact tb!a,.t the Stock 
Exchange <has ,bee~ unusually' lively during this 
period of the year - generally the "dead 
s.eason" for tihe Stock Ex:change. A rising 
tendency lW,as noticeable during June and at the 
beginning of July a substantial further rise 
took pla,.ce. 

The level of prices, as is usual in June, shQ'Ws 
a rise. The cost of living index ros·e by 18 
points to 1,184, which was owing chiefly to a 
rise in the prices for foodstuffs and an increase 
in rents; rents are only calculated once a year, 
in June, for the cost of living index. The 
wholesale price index als.orose, viz. by 2 points 
to 144. 
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TRADE AND INDUSTRY. 
The lively tra.de with £,oreign countries 

continued dUl'ling June, expol't ,and imports both 
reaching new record figures for' the monih. As 
usual the 1'ea1 ex:pormng season commenced in 

I 
June. The value O'f exports ,amoun1led to 670.4-
millions as against 600.2 mi1lrions for imports. 
The excess of exports amounted ,ther~ore to 70.2 
millions against 67.8 millions last year. 

During the firs,t half of ,the y,ear the value 
of impor:ts 8!IDounJted to 2,883.0 milllion marks, 
whereas the correspondri.ng f;igure for export 
was 2,077.8 mri.Uions. Neve'r betfore has the 
turnover of foreign trade ,been so lively. The 
net 1'esult was an excess of imports of 805.2 
million marks, which consider.ably exceeds the 
corr,e.sponding ,figures for the l,as't few years. 
Respecting trade lin dHfel1ent classes of good,s 
it is chiefly worthy ·of mention ,that the export 
of ,butter - 9,728 ,tons - exceeds the res'ults 
for even the best of all prevu.olllS years. 

There !is notbJing new ,to report fl'om the 
timber market. The market is not p.al'ticularly 
lively, but is firm, and ;with a tendency rowards 
rising prices. Total s·ales from. FUnland were 
estimated ,at the end of June 'as 965,000 
standards, of which about 40,000 'Were sold 
during June. There are said to be only aoout 
100,000-200,000 standards unsold, the placing 
of which should not meet with any difficulty 
whatever. The markets 'fQr cellulose, paper and 
plywood have not altered; 'a:nd the position 
continues to be not altogether s,atisf.actory for 
producers. 

THE LABOUR MARKET. 
The labour market is good, if labour conflicts 

are left out of consideration. No .aJlte.ration 
has taken place in the serious struggle in 'the 
met'a1 industry. The 'arbitmtor's efd'orts in the 
matte!' do not appear to produce any result, as 
neither party is yet inclined to give ,way. Any 
general spreading of ,the s,trike and lock-out to 
other industries has not taken place: in fact it 
can be said that quieter conditions now prevail. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

1926 1927 
M1U. Fmk MJlI. Ji'mk 

I!!; ASSETS. 
L Gold Reserve.................................... 330.4! 323.6 323.5 322.8 323.0 

Foreign Correspondents and Credit abroad. ......... 849.1 I 898.6 901.4 840.2 839.5 
IL Foreign Bills ....................••..... ,........ 66.3 _I 42.3 43.0 63.0 65.9 

r~:r Ba.nk Notes and Coupons................. 1.1 1.3 1.8 1.4 1.6 
Bills ... ................................... 630.3, .670.1 662.8 677.4 682.0 

lIT. Loans on Security ............................... 34.6 i 25.1 25.1 17.2 17.2 
Ad;va:iJ.ces on Cash Credit..... .. .. .. . . . .. . . .. . . . . . 41.9 87.0 90.3 84.2 85.2 
Finnish State Bonds in F'lIIllish Currency....... . . . 237.5 109.8 109.8 109.8 109.8 
Other State Obligationsl) .,. . . . . . . . . . . . . . . . . . . . . . . 24.0 12.0 12.0· 12.0 12.0 
Bonds in ~o::t Currency....................... 104.9 234.1 234.1 236.0 237.0 

• • .. • •... . . ... . .. . . . . . . . . . . . 12.5 12.3 12.3 12.3 12.3 
Bank Premises and Furniture. .................... 12.0 12.0 12.1 12.1 I 12.1 

, Sundry Assets .............................. _. _ .. _. _. -\\---.,;.6..;.,.0._1+_3.;,..0_.8--.:,._...;6...;,6_.6-+_.;..58;.,;. . ...;,2 +-_..;.,.35;,...1_
1 

Total 2404.7 2459.0 2494.8 2432.7 2446.6 

LIABILITIES. 
Notes in circulation .................................. 1260.0 1382.8 1398.5 1383.1 1361.0 

Oth~i&:!~~a~l~.~~.~:.................. 8.2 10.4 20.4 25.6 19.1 
Bala.nce of Current Accounts due to Government.... 207.1 59.7 62.6 8.0 13.6 

• •• »». Others......... 72.2 62.4 66.0 78.1 83.9 
Credit abroad. .................................... 114.6 114.6 114.6 114.6 114.6 
Foreign Correspondents............................. 6.2 4.3 3.6 3.6 2.8 
Suruliy Accounts .. ............................... 22.7 12.5 -14.8 15.5 15.6 

Capital ........................................... .,. 500.0 500.0 500.0 500.0 500.0 
Reserve Fund •.........................•........... 133.4 240.5 240.5 240.5 240.5 
Bank: Premises and Furniture ...... ; .. .. .. . .. .. .. • .. . 12.0 12.0 12.0 12.0 12.0 
Earnings less Expenses .. .. . .. .. .. . . .. .. .. .. .. .. .. . .. 68.3 59.8 61.8 65.6 69.6 

Total 2404. 7 11 2459.0 1 2494.8 1 2446.6 1 2432.7 
I) Balance, free of IDtenat, of the reimbursement, wbleh accordJng to a resolution of the DIet the Government makes to the 

Bank of Ji'1nIaDd for speo1al R1IIIIIan IIabll1t1ea, already written· off. 

, 2. - NOTE ISSUE OF THE BANK OF FINLAND. 

-

11 

1926 

11 

1927 I u/7 83/, I 30/. I 8/'1 I 16/7 

.! I 
RIGHT TO ISSUE NOTES: 

Gold Reserve and Foreign Correspondents •......... 1179.5 1222.2 1224.9 1163.0 1162.5 
Additional Right of Issue ......................... 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 2379.5 2422.2 2424.9 2363.0 2362.5 
USED AMOUNT OF ISSUE: 

Notes in circulation ••...•.•••...•................. 1260.0 1382.8 1398.5 1383.1 1361.0 
Other Liabilities payable on demand ............... 431.0 263.9 282.0 245.4 249.6 

. Undrawn Amount of Advances on Cash Credit ...... 19.8 25.3 22.1 28.2 27.1 
Total 1710.8 1 1672.0 I 1702.6 1656.7 I 1637.7 

NOTE RESERVE: I 
1 I Inunediately available •...•.. : .......•............. 166.4 I 263.9 229.9 248.1 274.3 

Dependent on increased supplementary Cover ....... 502.3 486.3 492.4 458.2 450.5 

Total 11 668.7 11 750.2 1 722.3 1 706.3 1 724.8 

, Grand total 11 2379.5 11 2422.2 I 2424.9 1 2363.0 1 2362.5 

Bank Rate since· March 22 1927, 7 %. 
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S. - BANK Of FINLAND. NOTE CIRCULATION AND fOREIGN CORRESPONDENTS. 
, 

,~I End 
Note Chealatlon Porelln Oorre.pondenh') End 

of 
Mill. Fmk )(111. Fmk 

of 
Month 1913 1 1925 1 '1926 1 ~927 1918 1 1925 1 1926 1 1927 

I Monthly Month 
IlIIovement 

[117.5] [1249.9] £gg.4] [7SiJ.9] , 
Jan. 114.4 1206.5 1291.6 1880.4 - 16.3 .1 867.1 1360.8 1047.6 - 34.8 Jan. 
Febr. 119.6 1288.0 . 1349.9 1446.6 +116.2 53.7 906.8 1226.6 1126.6 + 79.0 Febr. 
March 116.0 1383.7 1385.8 1472.8 + 26.2 63.6 .868.6 1182.11 1186.3 + 58.7 March 

~ 110.6 1382.0 1361.8 1447.3 - 25.5 49.6 1131.7 1073.1 1096.3 - 89.0 ~~ 118.2 1336.1 1319.7 1411.3 -. 36.0 48.6 1089.1 948.0 973.9 ,122.4 
June 114.9 1286.0 1297.7 1398.5 - 12.8 48.7 1018.1 899.9 901.4 - 72.5 June ! July' 109.9 1252.1 1289.4 62.1 1024.0 890.1 July 
Aug. 109.4 1268.2 1295.9 51.9 999.5 972.2 Aug. 
Sept. 112.0 1279.5 1334.5 68.5 10SS.3 956.1 Sept. 
Oct. 109.2 1271.11 1327.4 64.9 1266.9 901.0 Oct. 
Nov. 112.3 1253.1 1295.6 

I 
62.9 1308.6 1006.3 

I I Nov. 
Dec. 113.0 1309.3 1345.7 I 58.5 1408.0 1082.4 Dec. 

')Credlt balances with foreign correspondents. IncludIDg the Credit abroad, which a,mounted to 244.8 mm. mk. to January Slat 
1925, 256.2 mm. mk. to January Slst 1926, and has since amounted to 114.8 mm. mk. . 

4. - BANK Of fINLAND. NOTE RESERVE AND HOME LOANS. 

Note RI.ervI 

I,m. 
B 0 m I Loa n. ') 

, 
End End 
of 

Mill.l!'mk )(111. Fmk 
of 

Month 1913 I 1925 1 1926 1 1927 1 Monthly 1926 1 1926 1 1927 1 Montbly Month 
I Movement lIIovement 

Jan. 
[16.0] 
17.2 

[697.5] 
686.3 809.5 736.2 + 31.0 

[115.2] I [661.1] 
114.9 613.6 477.7 627.0 -27.8 Jan. 

Febr. 23.6 693.1 761.7 776.3 + 41.1 119.2 604.6 567.1 637.4 + 10.4 Febr. 
March 2iU 639.7 '731.8 804.6 + 28.3 120.8 653.1 600.5 654.6 + 17.2 March 

~ 23.0 671.7 767.0 806.9 + 2.8 121.5 544.6 694.8 698.9 + 44.3 ~ :y 18.6 767.3 733.5 782.1 - 24.8 126.4 438.0 623.8 72U + 22.3 
I June 26.11 764.5 640.6 722.3 - 59.8 119.6 420.2 736.4 778.2 + 57.0 June .. 

July 32.8 820.2 748.9 113.4 371.2 649.6 July 
Aug. 37.7 792.11 767.7 ... 108.9 390.0 696.7 Aug. 
Sept. 42.9 747.4 737.4 104.5 377.6 602.7 Sept. 
Oct. 45.11 911.0 637.9 102.9 350.1 663.9 Oct. 

I 
Nov. 46.4 I 864.0 696.6 

I 
103.9 363.9 672.2 I Nov. 

Dec. 41.2 763.4 704.2 110.0 478.9 654.3 Dec. 
') Inland BWs. Loans on Security and Advanc:es on Cash Credit. 

5. - BANK Of FINLAND. REDlSCOUNTED . BILLS AND BALANCES Of CURRENT ACCOUNTS • 
• 

Redlaeountld BDJa ') Balanal of Curreat Aaeounil I BaIanaa of Current AooDllDiI dUI 
End due to Government to othen than Government End 
of Mill. Fmk Mill. Fmk I Mill. Fmk 

of 
Month 

1913 11~26 1 1927 IM~~~~t 1913 11926 1 1927 IM~~=t 1913 11926 1 1927 1 J!~!~t 
Month 

Jan. 
I [12.2] [26.9] [23.1] [505.d [4.7] I [61.4] + 6Q.4 Jan. 14.2 22.4 64.7 - 32.3 20.1 441.9 181.9 -121.5 . 4.9 47.9 137.0 

Febr. 15.5 75.9 22.4 - 32.3 17.7 456.1 196.8 + 14.9 3.6 46.0 65.5 -71:5 Febr. 
March 18.3 112.9 8.7 -13.7 20.1 380.6 165.6 -3U 4.3 41.9 86.5 +21.0 March 
Aril 17.5 86.8 8.2 - 0.5 22.5 300.1 99.5 '-- 66.1 3.6 32.0 95.9 + 9.4 Aril ~y 23.1 75.8 18.2 + 10.0 17.7 259.2 44.5 - 55.0 3.4 7.3 76.3 -19.6 ~y 
June 20.3 140.3 40.5 + 22.3 18.2 269.2 62.6 + 18.1 4.4 57.6 66.0 -10.3 June 
July 17.3 81.6 19.0 216.8 6.2 8.7 July 
Aug. 16.7 71.7 18.1 199.2 4.5 76.6 Aug. 
Sept. 16.0 51.9 17.9 161.9 4.8 81.1 Sept. 

I Oct. 13.6 37.2 I 27.3 207.7 4.7 88.6 Oct. 
Nov. 14.7 60.0 

J 
23.1 291.9 4.3 81.1 Nov. 

Dec. 15.2 87.0 20.7 303.4 5.7 86.6 Dec. 
The figures ID brackets [ ] Indlcate the position at the end of the previous year. 

I) Included ID home l~~.~ table 4. Bedlscounted Bills for 1913 according to Finland's Official Statistics VII. D, Bank 
statistics, for 1926 and 1927 accommg to the monthly balance sheets of the Bank of Finland. . 
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6. - RATES Of EXCHANOE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAOE. 

11 New I I 'Stock-I I Month York London holm ParI8 ~)I A::-I Basle I' Oslo I ~~:-I Berlin I Prague I Rome I Reval I Rlga 

Par. ~9: 70\193: 23 1064:07 766:13 55~:15 1595:99 766: 13 i 064: 07 1064: 07 945:84 804: 541766: 13 - 766: 131 
1925 

i89:69 190:- 1596,:59 768:52 714:19 844:33 954:98 768:37 AtHIr. . 39: 70 191: 86 1066:60 119: 30 160: 94 10:67 
19a6 
June ~70 193:30 1065: 40 118: 52 118:90 1597: 66 770:02 880:80 1054:44 948:- 119:- 148:72 10:65 766:-
July 39: 70 193:22 1064: 74 100:22 98:56 1597: 70 770:- 873:59 1055:-948:- 119:- 137:67 10:65 766:-
Aug. 39: 70 193:03 1063:77 113:69 111:06 1595: 38 769: 19 872;81 1056: 58 948:- 119:- 134:81 10:67 766: 15 
Sept. 39: 70 192:83 1063:- 115:27 109: 94 1592: 79 768: 85 872:85 1057: 08 948:- 119:- 148: 19 10:70 767:-
Oct. ;r 7O 192: 73 1062:37 118:04 111:92 1590:96 768: 65 936:58 1058: 23 948:- 119:- 165:81 10:70 767:-
Nov. 9: 70 192: 65 1060:83 136:40 555:40 1590: 19 767:81 1008: 38 1059: 31 948:-119:- 171:- 10: 70 767:-
Dec. 39: 70 192:74 1062: 12 157:82 555:84 1589:48 768: 48 1007: 88 1059: 70 948:- 119:- 178: 28 10:70 767:-
1926 
A" •• 39:70 193:02 1063: 75 129:82 654:29 1594:38 768:46 890:62 1044:40 948:52 119:- 157:44 10:68 766:61 
1927 
Jan. 39: 70 192:80 1061:35 158:42 556:~ 1589:46 766:75 1018:~ 1059: 85 946:75 119:- 174:83 10:70 766:50 
Febr. 39; 70 192:70 1060: 65 156:75 556:- 1589: 83 765:- 1026: 1059: 63 945:04 119:-173:58 10:70 766:-
March 39: 70 192:84 1063: 13 156:19 556:- 1590: 94 765:- 1036:35 1059:54 944:73 119:- 180:71 10: 70 766:-

~ 39: 70 .192:96 1064: 35 156:50 556: -1590: 241765: -1029: 74 1060: 59 944: -1119: - 201: 20110: 69 766:-
39:70 192:98 1063: 18 156:50 556: - 1590: 84 765: -1 028: 48 1061: 36 944:""- 119: - 216: 16 10: 65 766:-

June 39: 70 192:97 1064:61 156: 50 555: 35 1 592: 11 765: 111 030: 52 1062: 67 944:-119:- 222: 78 10: 65 766:-
I) From November 8th 1926 the quotation on Brusaels conoerns belgaa, before that france, whoee parity was 768: 13. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

End~ 11 

CurrlDt Aaaomda") 

11 

D3Ollhl) 

111913 

Total 

11 

Monthly ~ End~ HIll. Fmk 1. Fmk HIll. Fmk Movement 
Month 1913 I 1926 1 1927 1913 I 1926 I 1927 I 1926 I 1927 1926 I 1927 Month 

Ja.n. 
[54.3] 
57.9 

[1296.4] I 
1341.3 1655.3 

[591.0] 
595.9 

[4168.411 
4259.8 4735.1 

[645.3] 
653.8 

[5464.8] 
5601.1 6390.4 

I 
+ 136.3 + 289.1 Jan. 

Febr. 54.8 1265.0 1524.8 599.6 4321.7 4817.9 654.4 5586.7 6342.7 - 14.4 ~ 47.7 ·Febr. 
March 56.8 1218.7 1550.5 603.3 4409.6 4930.1 660.1 5628.3 6480.6 + 41.6 + 137.9 March 
Aril 54.3 1240;0 1514.7 603;3 4443.0 4992.3 657.6 5683.0 6507.0 + 54.7 + 26.4 ~~l 16Y 55.8 1272.2 1041.3 601.6 4444.6 ' 4996.3 657.4 5.716.8 6537.6 + 33.8 + 30.6 
. June 55.6 1319.4 1576.8 609.7 4552.5 5119.6 665.s 5871.9 6696.4 + 155.1 + 158.8 June 
July 55.7 1360.1 613.3 4557.6 669.0 5917.7 + 45.8 July 
Aug. 57.7 1352.7 615.8 4523.7 673.5 5876.4 - 41.s Aug. 
Sept. 57.9 1397.7 612.8 4510.1 670.7 5907.8 + 31.4 Sept. I Oct. 59.7 1498.5 611.7 4508.9 671.4 .6007.4 + 99.6 Oct. 
Nov. 58.1 1447.8 605.3 4520.8 663.4 59&8.6 - 38.8 Nov. 
Dec. 04.6 1452.8 619.2 4648.5 673.8 6101.3 I + 132.71 Dec. I 

Tables 7-9 accordlng to Flnland's Official Statistics vn, D, Bank Statistics. The figures in brackets [ ] indicate the position 
at the end of the previous year. 

. 1) Actual current accounts and home correspondents. - ") Deposit accounts and savings accounts. 
• In the tables 7-9 Mortgage banks are not included. ' 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland BUIa LolIIUI and Ovarclrafta I) 
I 

Total 
I 

Monthly 
End~ HIll. Fmk HIll. Fmk Hill. Fmk Movement End of 
Month 

I I Month 
1913 1 1926 1 1927 1913 1 1926 1 1927 1913 1 1926 1 1927 I .1926 1 1927 

Jan. 
[283.7] 1[1928.2] [453.3] I [4578.4] I [737.0] 16506.6] 
290.11 1 943.5 2242.6 459.8 4672.s 4956.2 750.0 6615.8 7198.8 + 109.11 +108.3 Jan. 

Febr. 292.1 1941.3 2266.7 465.4 4751.7 4984.6 757.5 6693.0 7251.3 + 77.2 + 52.5 Febr. 
March 294.7 1991.9 2334.1 467.2 4782.3 5041.7 761.9 6774.2 7375.8 + 81.2 +124.5 March 

~~ I 298.1 2094.11 2378.4 472.8 4830.4 5122.2 770.9 6924.6 7500.6 + 150.4 +124.8 Aril 
301.4 2166.7 2473.1 478.5 4851.0 5229.3 .779.9 7017.7 7702.4 + 93.1 +201.8 ~y 

June 297.1 2211.8 2507.6 474.9 4890.2 5315.5 772.0 7102.0 7823.1 + '84.3 +120.7 June 
July 289.0 2198.s 470.1 4872.3 759.1 7070.6 - 31.4 July 
Aug. 281.3 2164.0 472.3 4794.1 753.6 6958.1 -112.5 Aug. 
Sept. 278.4 2204.8 470.5 4862.11 748.9 7067.0 + 108.9 Sept. 
Oct. 278.1 2227.6 477.7 4934.5 755.8 7162.1 + 95.1 Oct. 
Nov. 275.9 2245.1 I 473.4 4936.3 .' 749.3 7181.4 

11 + 19-.3 Nov. 
Dec. 274.1 2245.7 469.3 4844.8 743.4 7090.5 - 90.9 Dec. 

I) Home ~. cash credits and home correspondents. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREION COUNTRIES. 

C redih 1) IDd.llladDs .. 1) 
Net CIaima (+) aDd Net Ia-

Monthly Movement dslltedDII. (-) 
EDdof Hill. Fmk Hill. Fmk HIll. Fmk 

of Net Indebtedness I EDdof 
Month Month 

1913 1 1926 1 1927 1913 1 1926 1 1927 1913 1 1926 1 1927 1926 1 1927 1 

Jan. 
[32.9] 
30.1 

[140.9]1 
159.6 372.4 

[15.7] 
14.7 

[334;6] 
334.3 316.6 

[+17.2] 
+15.4 

[-193.6]1 
-174.7 + 55.8 - 18.9 

I 
-106.8 Jan. 

Febr. 30.4 116.1 308.1 17.2 -341.6 325.1 +13.2 -225.5 - 17.0 + 50.8 + 72.8 Febr. 
March 27.8 139.7 223.7 17.6 345.8 353.8 +10.2 -206.1 -130.1 -19.4 + 113.1 March 
Aril 26.7 113.0 223.0 23.1 358.5 354.9 + 3.6 -245.6 -131.11 + 39.4 + 1.8 Aril 
AlaY 27.6 97.6 202.2 27.7 387.8 370.8

1 

- 0.2 -290.2 -168.6 + 44.7 + 36.7 AlaY 
June 32.2 127.1 214.8 26.0 383.1 359.0 + 6.2 -256.0 -144.2 - 34.2 - 24.4 June 
July 40.9 170.7 19.7 343.3 +21.2 -172.6 - 83.4 July 
Aug. 50.6 191.3 16.1 329.8 +34.4 -137.9 - 34.7 Aug. 
Sept. 52.1 

189"1 
15.6 342.6 +36.5 -153.2 + 15.3 Sept. 

Oct. 53.8 186.1 20.1 327.2 +33.7 -141.1 -12.1 Oct. 
Nov. 50.5 182.7 20.3 I 325.7 +30.2 I -143.0 + 1.9 Nov. 
Dec. 49.5 270.9 16.2 321.9 +33.3 - 51.0 - 92.0 Dec. 

The fipres in brackets [ 1 indlClte the poaltlon at the end of the prevlous year. 
') BaI&nces with foreign correspondents and foreign bills. - ") Due to foreip correspondents. (00-96 % foreign deposits in FmIIB.) 

IO.-POSITION OF THE BANKS TOWARDS FOREION COUNTRIES. 1) 11. - CLEARING.') 

1 

Net Cla!~ (+) and Net ladslltedn ... (-) Monthly 
End of Hill. Fmk Movement 
Month 

1
1922 

1 
1923 1 i924 1 

1 1 

of Net 
1925 1926 1927 Claims 

1926 
1 

1927 

Number 1 A.mount 1 Number 1 A.mount 

Month 

I 
: Jan. -656.2 -169.0 - 40.9 + 323.1 +1026.6 +1075.5 + 50.9 

Febr. -668.0 -166.9 + 2.2 + 344.1 + 961.8 +1053.6 - 21.9 
, March -715.3 -185.4 - 25.5 + 297.4 + 921.2 + 988.2 - 65.4 
Aril -733.3 -261.3 -161.4 + 571.4 + 768.5 + 886.6 -101.6 
1~y -791.1 -335.2 -222.6 + 503.5 + 596.3 + 733.8 -152.8 

June -831.6 -394.2 -387.4 + 446.5 + 582.0 + 682.0 - 51.8 

HIll.Fmk 

MU~ 105650 1405.0 113277 1628.8 Jan. 
93689 1212.1 102953 1558.3 Febr. 

110978 1447.4 120833 1727.1 March 
109791 1389.0 118394 1750.4 ~ril 114052 1357.2 125701 1737. ay 
119212 1380.5 117190 1604.11 June 

. July -780.5 -472.1 -122.9 + 545.5 + 655.5 
Aug. -767.E -552.0 -179.5 + 559.e+ 794.0 
Sept. -529.0 -535.8 -198.1 + 653.4 + 785.7 
Oct. - 67.0 -389.8 - 98.0 + 960.4 + 748.2 
Nov. - 80.7 -141.2 + 11.8 + 995. ~ + 842.5 
Dee. -220.7 -128.0 + 229.3 +1049.11+1024.6 

126005 1514.2 July 
106 981 1 352.8 Aug. 
114269 1477.41 Sept. 
125 735 1 661.01 Oct. 
124478 1658.7 Nov. 
130 114 1 701.4 Dec. 

1 1\ Total [1381554117556.211 
1) The- figures indlClte the position towards foreign countries of the Ba¥: of Finland (balances with foreign correspondents and 

torelp bills are taken into account as well as credits due to foreign corresponden1Jl) and of the Joint Stook Banks (net clslms or net 
Indebtedness; see table 9 above). 

I) InIl1C1tea the clearing operations joined by 12 Joint Stook Banks both at the Head Office and five Branch Offices of the 
Bank of Finland. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

End of 1 
In the toWDI I la the oountry 

11 
Total 

11 
Monthly 11 1 

Mill. Fmk Hill. Fmk Hill. Fmk 
11 

Movement 1 End of 

Month 1 

1925 1 1926 1 1927 I 1925 1 1926 1 1927 11 1925 1 1926 I 1927 11 1926 I 1927 
I Month 

r I I 
Jan. 831.8 972.4* 1202.6* 998.0 1155.7* 1~11 1829.8 2128.1* .6"'1 + ... " +~1~ Jan. 

. Febr. 840.7 986.7* 1226.1* 1008.1 1174.9* 1402.6 1848.8 2161.6* 2628.7 + 33.5* +52.2 Febr. 
March 854.5 1004.4* 1259.6* 1 021.7 1193.0* 1431.6* 1876.2 2197.4* 2691.2*, + 35.s* +62.5* March 
Aril 859.5 1017.1* 1280.2* 1036.9 1209.4* 1459.5 1896.4 2226.5* 273907j + 29.1* +4fl.5* Aril 
~y 859.6 1026.3* 1293.4~ 1043.6 1225.1* 1483.'1* 1903.2 2251.4* 2777.1 + 24.9* +37.7 ~y 

j June 862.7 1033.2* 1304.2* 1042.7 1221.4* 1484.2" 1905.4 2254.6* 2788.4*11 + 3.2* +11.3* June 
July 271.3 1046.5* 1042.3 1223.6* 1913.6 2270.1* + 15.5* July 
Aug. 875.5 1058.3* 1038.9 1221.5* 1914.4 2279.8* + 9.7* Aug. 
Sept. 875.9 1063.1* 1040.8 1223.9* 1916.7 2287.0* + 7.2* Sept. 
Oct. 880.1 1071.9* 1044.1 1225.6* 1924.2 2297.5* + 10.5* Oat. 
Nov. 882.2 1084.5*[ 1002.1 1240.9.

1 

1934.3 2325.4* + 27.9*1 Nov. 
I Dec. 949.2 1171.2* 1134.1 1339.2* jl)2083.3 11)2510.4*[ + 15.2* Dec .. 

') Inareased by 148.1 mill. Fmk 1n1Jlrest for 1925. - ') Increased by 169.8 mill. Fmk calculated Interest for 1926. 
Deposi1Jl in the savings Banks, including long·term deposita and CUlTllnt accoun1Jl, according to figures supplied by the Central 

Statistical Office. 
• Preliminary figures subject to minor alterations. 
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13. - DEPOSITS IN POST OffiCE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES· 
SAVINGS ACCOUNT. 

I Depolita ID. Polt om .. DepollHs OD CoDlumen'1 I 
JoIontbly Oo-operative SoeiHie.' Montbl)' 

End of Savlaga Bank I) 
Movement SavlDis Aaaouni"> JoIovement End of 

Month 

I 
Mill. Fmk 

MlU. Fmk Month 

1913 I 1925 I 1926 I 1927 1926 I 1927 1925 I 1926 I 1927 1926 I 1927 

154.0 17, ... ~I+ •.• - 0.1 204.0 
I 

January 8.2 139.1 147.0 264.7 + 8.7 + 10.3 January 
February 8.2 140.4 156.4 173.5 + 2.4 + 0.8 153.0 213.2 277.1 + 9.2 + 124 Fe~ 
March 8.2 152.3 169.0 185.7 + 12.6 + 12.2 160.1 221.1 290.2 + 7.9 + 13.1 March 
Aril 8.0 152.4 169.6 184.8* + 0.6 - 0.9 164.7 224.0 295.3 + 2.9 + 5.1 Aril 
~y 8.0 151.0 169.2 183.0* -. 0.4 - 1.8 166.8 223.1 296.8 -0.9 + 1.0 ~y 
June 8.0 151.8 169.0 182.3* - 0.2 - 0.7 174.7 231.3 308.4* +8.2 + 11.6 June 
July 8.6 152.9 170.4 + 1.4 179.0 234.8 +3.0 July 
August 8.7 153.7 172.2 + 1.8 181.4 236.7 + 1.9 August 
September 8.7 153.1 172.8 + 0.6 183.8 238.4 +1.7 September 
October 8.6 152.7 172.9 + 0.1 185.2 241.0 +2.6 October 
November 8.6 152.2 173.8 1+ 0.9 187.9 246.3 +5.3 November 
pecember 8.0 151.8 172.8 I - 1.0 .195.3 254.4 +8.1 December 

Post Office Savlnga Bank depoalts aooordiog to Finnish Official Statistics vn, D, Bank Statistics. JoIonthly Reports. 
COII8umers' Co·operative SocIetIes'deposits accor4Ing to data from the FIniIlsh Co-operative Wholesale Society Ltd. and the Co-

operative Wholesale Sooiety. . . 

I 

") Interest added to capital partly in April, partly tn lIIarch. 
") Interest added to capital partly in January, partly in ;rune and December. 

14. ~ CHANGES IN NUMBER AND CAPITAL Of LIMITED COMPANIES. 
Companies I Inor~ of 

Companies Companies with r· .......... '+l Year and founded liquidated raduead aapltal or reduetion (-) aaPlial 

Month Num-\ ":ltlf1 \ Num-\ Mill. Num-\ ~~ I Reduotion Num-·I Capital Num- of cai!:tal 
ber Fmk ber Fmk bar Fmk bar Mlll. mk bar MIll. Fmk 

1924 564 323.6 2141 199.0 128 236.1 12 42.2 +342 +244.3 
1925 593 171.3 216 168.8 134 85.1 6 13.6 +422 + 241.4 
1926 

Jan.-March 146 69.4 48 21.1 29 8.6 1 1.0 + 117 + 80.4 
April-June 163 83.2 50 12.1 32 8.0 1 0.3 + 131 + 87.0 
July-Sept. 112 35.3 48 70.3 33 11.3 - - + 79 + 94.3 
Oct.-Dec. 1621) 38.1 36 57.1 49 11.8 2 0.3 + 113 + 83.1 

1927 
Jan.-March 186 80.9 64 52.8 37 15.6. 2 0.1 + 149 + 118.0 
April-June 

11 11 

JUly-Sept. -
Oct.-Dec. 

According to information Bupplled by the Central statistical Office. . 
") Of which 6 were such whlob after being deoIared bankrupt, oame to~an agreement with their creditors. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 
I N .. rlaka aaeaptad by FinDIah Ufe Auuranaa Oompanias 

End of I' 1924
1
) 

I . 1925 1
) Month 

Amount Amount 
Number I MIll. Fmk Number I Mlll. Fmk 

January 4346 44.6 5530 I 54.2 
Febl1l&rY 6867 67.4 7651 75.3 
March 8668 77.8 9780 96.0 
Aril 7490 70.6 7823 79.2 ~y 6662 65.4 7521 78.1 
June 7348 73.1 7364 73.7 
July 5253 49.4 5585 58.1 
August 5550 52.6 6321 64.3 
September 7186 71.1 8188 84.8 
October 7287 69.1 7821 84.3 
November 8083 76.8 8845 91.5 
December 10975 121.0 11287 135.4 

Total 85715 839.4 93716 975.4 
Jan.-June 41381 398.9 45669 457.0 

Aocording to information suppl1ed by Life ABBurance Companies. 
") DlBtribution by months partly according to eatimatea. 
• Prellmlnary flgures subject to minor alterations. 

I 1926 
Amount 

Number I MIll. Fmk 

I 1927 
Amount 

Number I MIll. Fmk 

6906* 85.6* 6334* 88.1* 
8695* 102.2* 9001* 121.9* 

11283* 137.3* 11847* 158.8* 
10658* 131.4=1! 9132* 127.7* 
7494* 98.7* 8199* I 123.0* 
7498* 96.0* 7803* . 106.9* 
5996* 80.4* 
7317* 101.4* 
8621* 122.1* 
8817* 121.3* 

10028* 135.1* 
12758* 217.1* I 

106071* 1429.1* 
52534* 651.7* 52316* 726.9* 

~ 
Year and 

Month 

1924 

1925 
1926 

Jan.-March 
April-June 
Jllly-Sept. 
Oct.-Dec. 

1927 
Jan.-March 
April-June 
July-Sept. 
Oct.-Deo. 

End of 
Month 

January 
February 
March 
Aril 
~y 
June 
July , 
August 
September 
October 

I 

November I 

December i 
Total 
Jan.-June 
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16. - BELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
Turnover of Stook BlIDkruptai,. Protutad BIIlI 

Ezohange 
11 Amount Month IWll.Fmk Number Number Mlll. Fmk Month 

1925 1 1926 I 1927 19251192611927 1913 1 1925 1 1926 I 1927 1913119251192611927 
I 1 

100*' 
1 1 

January 8.5 32.9 59.0 110* 76* 959 710 453 688 2.8 3.6 2.2 4.6 January 
February 12.1 25.8 99.1 100* 73* 65* 762 590 473 593 2.1 4.0 2.6 2.7 February 
March 12.7 37.6 76.3 103* 68* 94* 957 618 533 691 1.1 4.5 2.7 2.7 March 
Aril 9.5 24.0 61.0 69* 70* 79* 881 596 631 654 1.2 2.7 2.4 2.8 Aril 
~y 11.5 30.0 70.8 76*· 47* 861 499 642 659 1.0 2.5 3.1 3.6 ?lay 
June 6.9 17.3 41.7 45* 48* 807 490 639 626 0.8 2.2 3.8 3.2 June 
July 10.8 16.4 60* 58* 820 499 718 0.8 2.1 2.8 July 
August 7.2 26.1 48* 49* 799 509 ()48 1.0 3.3 2.1 August· 
September. 10.4 42.9 76* 74* 838· 447 623 1.1 2.3 3.0 September 
October 14.3 35.6 76* 97* 888 576 728 0.8 4.0 4.1 October 
November 17.8 24.8 70* 93* 762 486 610 0.6 3.3 3.1 November 
December I 23.8 28.0 58* 75* 942 605 771 1.0 2.2 5.6 . December 

Total 11145.51 341.' I 1891* 1828*1. 
Jan.- June 61.2 167.6 407.9 

1102761 6624 1 7269
1 1156.11136.7137., I 11 Total 

5227 3503 3271! 3911 9.0 19.5 16.7 1 19.6 Jan.-June 
Turnover of Stock Exchange according to figures supplied by the Stook Exchange Committee. 
The ftgurea for bankruptcles are not comparable ·wlth those published earlier In 1928. ·The figures aboVB, compiled by the 

Central Stattstlcal Office according ·to the reports sent In by the various Courts, Include all bankruptcy petltlons) of which only about 
half will lead In due course to actual bankruptcy, whereas the rest owing to agreement, lack of means ete. wtll De canoeUed. 

Protested bills according to figures published In the tReport of Bills Protested In FinIando. 
• Preliminary ftgurea subject to minor alterations. 

17. - STOCK EXCHANGE INDEX. 

Year 11 Jan. ! Febr: 
1 

March I April I May I June I July 
1 

Aug. I Sept. 
1 

oct. I Nov. I Dec. 
11 

Year 

1924 143 143 139 12.9 127 126 125 .125 122 123 123 122 1924 
1925 126 127 121 118 120· 125 132 134 135 136 141 147 1926 

1 
1926 144 147 152 154 153 157 164 172 175 172 177 178 1926 
1927 198 211 222 219 224 233 1927 

Accordtng to figures published In the tMercatort. 
Thls revtsed Index series Is based on the prices bid at the end of each month for 18 representatlVB securttles, viz., , bank, 12 

Iftdustrial and 2 other kinds of shares. By multiplying the price bid for each eecurity by the number of shares In the correspondtng 
company the so-called .Exchange value. has been arriVed at for the share capJtal of the company, the sum of which values has been 
calculated In 0/. of the total nominal value of the share capital of the same oompanies. These percentages In the above table usually 
show a faU during March and April owing to the payment of diVidends. 

18. - NATIONAL DEBT. 

End of 
11 

Aooording to tb, Official Book-klaplng 
Calculated In Mill. Dollarl2) End of 

Month 
Mill. Fmkl) 

Month 
or Year 

11 
Foreign 

1 1 
11 Monthly 

1 

I 
11 Monthly or Year Internal Total 

1 Movement 
Foreign. Internal 

I 
Total I Movement 

1924 I 1396.6 882.8 I 2279.4- 62.6 1 22.2 84.8 1924 

1925 1 1714.0 761.3 2475.3 72.5 19.2 91.7 . 1925 

1926 1926 
June 1786.3 668.' 2404.7 - 1., 75.6 16.8 92.' +0.2 June 
July 1785.1 668., 2453.5 - 1.2 76.2 16.8 92.0 -0., July 
August 1781.7 668.1 2449.8 - 3.7 75.2 16.8 92.0 - August 
September 1778.7 666.2 2444.9 - 4.9 75.1 16.8 91.9 -0.1 September 
October 2368.8 532.5 2891.3 +446.' 89.6 13.' 103.0 +11.1 October 
November 2350.3 528.6 2878.9 -12.40 89.8 13.3 103.1 + 0.1 November 
December 2349.9 496.9 2846.s -32.1 89.9 12.5 IOU - 0.7 December 

1927 1927 I January 2349.1 496.9 2846.0 - 0.8 90.0 12.5 102.5 + 0.1 January 
Febma.ry 

I 
2257.8 496.8 2754.6 -91.40 82.1 12.5 94.6 - 7.9 Februsry 

March 2257.6 496.8 2754.' - 0.2 82.2 12.5 94.7 + 0.1 March 

~ 2256.6 496.5 2753.1 - 1.3 82.1 12.5 94.6 - 0.1 ~~ ay 2255.0 
I 

496.3 2751.3 - 1.8 82.1 12.5 94.6 -
June I 2254.7 493.9 2748.6 - 2.7 82.0 12.5 94.5 1- 0.1 June 

The above table Is based on the monthly report OD the National Debt published by the Treasury In the Official Gazette. - The 
whole National Debt is funded. . . 

1) Internal loans are given at their nomtnal value. Foreign loans are given In Ftnnlsh currenoy according to the rate rultng on 
the date of the ratstng of the loan. As a result of this, loans Of.BD earlier date than IOU are set down at par. 

") Calculated as follows: The. loans roised In the country have been calonlated In dOllars, accordtng to the average rate of exchange 
of each month. The loans, negotiated abroad, which are all issued In different currencies, are grouped according to the proportion 
of currencies, shown by the couPOQS paid, and reduced to doUars at the rate of exchange just mentloned. . 

2 
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19. ...- STATE REVENUE AND EXPENDITURE. 

11 

1an.-April 

1 11 

Jan.-April 

Groups of revenue and upeuditure Hlll. Fmk Groups ut revenne and expenditure MIU.Fmk 

11 1926 I 1927 1926 I 1927 

Revenue derived from State forests •• 73.3 106.4 Telegraph fees .................... 1 7.0 7.1 

• • • ca.naJs ...... - - Shipping dues ................ , ... 2.7 3.4 
• •• railways .... 246.5 260.3 Firi88 ............................ 8.8 11.0 

Income a.nd Property taxes •••..••. 10.6 14,7 Various taxes a.nd ether revenue •••. 103.3 120.9 
Customs dues·· ..................... 205.0 336.1 TotaJ. State revenue 835.5 1059.s 
~De on tobaeco •••.•..•••••.•••. 47.4 49.s 

• matches . .................. 6.2 6.9 0rdiDa.rI expenditure •••••••••••••. 852.6 1157.7 Stamp duty ...................... 60.4 67.1 
Interest .......................... 

11 
30.1 1 38.2 I Extraoidinary =~m: ~~II 61.2 115.2 

PostaJ. fees ........................ 34.11 37.9 913.8 I 1 272.9 
AooordlDg to flaures oomplled by the Treasury from the balances of acoounta at the end of each month. These are preUmlnary 

fIIQreI of IIfOIIII amounta. Tbi8 table gives figares for the exolae 011 tobacoo excluding stamp dllty 00 Imported tobacco, whloh Is Included 
lu the respeotlve figures In table 110. . . 

Irlonth 

1927 
Ja.nuary 
February 
March 

~~ 
June 
July , 
August 
September 
OCtober 
November 
December 

20. - MISCEllANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, 000'8 omitted.) 

I~=I=.I I'lnes 
\ 

Clearbq: I' 
Cbarcil UgM 11" onlIBKm' on 11" on 11 Dues Tobaaeo lIIa.toheI s .... 

I 
84408* 74* 904* 109* 448* 12101* 1677* 2217* 
76263· 36* 400* 70* 263* 11922· 1637* 1616* 

. 87592* 45* 1243* 82* 32fl* 12455· 2244· 916· 
92331* 58* 331* 136* 62~* '12691· 1329* 1191· 

115282* 700* 869* 351* 1830* 13226* 899* 1622* 
117674* 1905* 452* 579* 233&* 13839* 822* 1302* 

I I 

lI[ontb 

1927 
Ja.nuary 
February 
March 

~~ 
June 
July . 
August 

I 
September 
October 
November 
December 

Ja-June 1927// 573540* 1 2 818* 1 4249* 1 1 327* 1 5834* 11 76234* 11 8608* 11 8 864·11 Ja-June 1927 
• 1926 379316 1 908 2 549 1 006 4 990 72 500 8 364 2 907 • 1926 

1927 Budget 11 
Estimate 1100000 110000 1 I 3500 115 600 11163 000 1117 000 1116 000 11 

1927 Budget 
- Estimate' 

Tablee 20-29 aooordlDg to li'lDlImd's ·Offlolal. Btatlstlos I. A., ForeJgn Trade of Finland, Man thIy Beporta. 

21. - VALUE OF IMPORTS AND EXPORTS. 
Imporia Ezpori8 

11 

Surplus of ImporU (-) 
(0. I. F. Value) (F. O. B. Value) or _Drill (+) 

lI[onth JOlJ.Fmk lUll. Fmk Hlll. Fmk Month 

1913 I 1926 I 1927 1913 I 1926 I 1927 11 1913 I 1926 I 1927 
11 

Ja.nuary 29.9 287.8 393.S* 13.0 197.0 265.1* -16.9 - 90.8 -138.2· Ja.nuary 
February 26.6 272.0 364.7* 14.2 181.s 236.8* -12.4 - 91.2 -127.11* Februa.ry 
March 30.0 383.0 452.9· 13.6 228.9 237.2· -16.4 -154.1 -215.7* March 

~~ 32.s 481.5 466.1· 17.s 279.s 267.S· -15.0 -202.2 -198.8* Aril 
52.6 484.7 605.8· 36.6 286.8 411.0* -16.0 -197.9 -194.8* }fay 

June 43.0 512.9 600.2· 49.1 5SO.7 670.4* + 6.1 + 67.8 + 70.2* June 
July 43.6 471.2 56.6 851.4 + 13.1 + 380.2 July 
August 4O.s 499.9 62.1 649.s + 11.8 + 149.4 August I 
SeptembeI 51.8 637.2 6O.s 646.1 - 1.5 + 108.9 September 
October 61.4 572.1 42.9 71l.7 -18.5 + 139.6 October 
November 48.4 611.0 32.s 568.9 -16.1 - 42.6 November 
December 35.6 553.4 26.8 465.1 I - 8.8 - 98.s I December 

Tota~1 495.4 I 5667.7 I 11 404.8 I 5636.51 11 - 90.6 I - 31.2 I 11 TotaJ. 
Ja-June 214.40 2422.4 2 883.0· 143.8 1 754.0 2077.8· -70.6 - 668.4 -805.2* Ja- June 

The term _orta oovers all Imported goods wblch have been IJIaoed OD the market alther Immediately after importation or after 
ltorage. B#IIpOI'tB oovers all goods exported. from the open market, fnollldlng re·exports. Goods, are deolared to the Oustoms by 
their owner, who must at the same time state the value of the goods BB calouleted at the frootiers of the couotry. 

*) PieIImlnary flgures subjeot to minor alterations. . 
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22. - VALUE Of IMPORTS AND EXPORTS IN DIffERENT GROUPS Of GOODS •• 

Groups of Goods 

Import_ 
(c. I. F. Value) 

HlU. Fmk 

Ezportl 
(F. O. B. Value) 

MIll. Fmk 

11 

June I May I June I Jan.-June 

1926 1927 1927 1925 I 1926 I 1927 
June I May I June I Jan.-June 

1926 1927 1927 1925 I 1926 I 1927 

1 Live a.nima1s •••••••••••• 0.0 0.1 
I 

0.61 0.3 0.1 0.7 0.4. 0.0 
61.8 
0.2 
0.8 

0.2 3.4. 0.8 1.1 
2 Food obtained from &Dimals 
8 Cereals and their products 
4 Fodder and seed •..•.•••• 
6 Fruit, vegetables, live 

6.0 5.7 
5.5\ 69.4 

29.40 53.0 38.1 53.3 
432.8 258.6 284.0 0.1 
106.6 133.5 109.6 0.1 

57.6 313.6 308.6 342.6 
64.2 59.1 
12.7 12.7 

0.2 0.4 0.2 0.8 
11.6 0.1 3.0 1.7 2.6 

plants, etc •••.••.•.•••. 
6 Colonial produce and s'pices 
7 Preserves, in hermetiCally 

I sealed packages •••••.•• 
8 Bey~s .... : .•........ 
9 Spmnmg materials •••...• 

10 Y'a.rIis and ropes •••..•••. 
11 Cloth ••••••.•••••••.•••. 
12 Diverse textile products •• 
18 Timber and wooden a.rticles 
14 Bark, cane, branches or 

twigs, and articles ma.de 
from sa.me •••....••..• 

16 Board, ca.rdboa.rd and paper 
and a.rticles made from 

10.5 10.6 11.0 45.0 62.6 58.2 
45.0 58.4. 55.8 318.9 163.8 315.6 

0.0 
0.0 

0.2 
2.1 

22.3 
13.8 
18.4. 
18.8 

1.4. 

2.3 

0.3 
0.7 

21.5 
12.4. 
29.6 
24.8 

3.5 

2.7 

0.4-
L7' 

16.61 
9.0

1 
21.2 i 
16.21 

2.61 

1.4 
5.0 

152.6 
38.5 

150.0 
91.1 
8.2 

11.0 

1.6 
13.4. 

150.1 
69.8 

189.6 
113.0 

8.0 

8.7 

1.8 0.1 
9.7 -

135.3 0.1 
63.7 0.0 

199.6 0.6 
120.9 0.0 

14.3 357.7 

10.3 0.3 

0.1 
0.1 

0.1 
0.0 
0.0 
0.7 
0.9 
0.1 

188.2 

0.1 

0.0 
0.1 

0.1 
0.0 
0.1 
0.6 
1.4. 
0.1 

459.9 

0.3 

sa.me •••••..•••..•..... 2.1 2.3 

2.7
1 
I 

2.11 

! 
6.3 8.3 10.2 148.3 131.0 127.5 

16 Hair, bristles, feathers toge­
ther with bones, hom and 
other carvable ~ods not I 
specificaJly mentioned and 
a.rticles made iromsame 1.6 2.1 1.7 7.0 8.7 

17 Hides and skins, leather- I 
9.91 0.2 

goods, furs, etc. ••••.•• 15.0 14.'8 16.9 82.1 97.6 1 95.5 
18 Metals and metal goods •• 75.0 78.4. 82.7 199.1 250.51 340.6 
19 M&chinerv and apparatus.. 39.0 53.5 51.91 110.7 163.21 227.1 
20 Means of transport ...... 39.4 68.3 68.51136.7 205.4. 251.2 
21 Musica.l instruments, instru-

ments, clocks and watches 4.4 5.6 5.0 16.3 23.0 27.3 
22 Stones and earths, and ar-

7.1 

t:
I
' 

0.1 

0.0 

11.9 
1.1 
1.2 
0.1 

0.0 

1.7 

0.2 

9.6 
1.4 

1.211 0.1 

0.0 

2.9 ticles made from lI&Dle •• 23.6 46.6 39.71 62.5 66.9 147.5 2.4 
23 Asph&l.t, tar, resins, rubber 

and products made from 
same..... • •• • . . . . • . • •. 16.0 18.9 14.8.1 52.9 77.6 72.2 1.5 2.0 1.0 

24 Oils, fats and waxes, and 
0.1 0.0 products of sa.me .••.•• 31.6 30.7 43.211 105.2 100.0123.4 0.1 

26 Ethers, a.lcohols not speci­
fically described, etherea.l 
oils, cosmetics, etc. •••• 0.6 0.9 0.91 2.9 3.8 4.4. 0.0 0.1 0.1 

26 Colours and dyes ••...•.• 9.4 8.8 6.6
1 

22.7 28.8 31.0 0.1 0.0 0.0 
27 Explosives, me-arms and 

materials, fuses and fire- I 
works................. 1.0 0.7 1.0 I 3.6 3.1 3.0 2.7 2.4 1.5 

28 Chemical elements and com- , 
binations thereof and I' 

0.2 
0.5 

0.9 
0.0 
1.2 
7.9 

14.7 
0.7 

725.9 

73.6 
6.8 

10.8 
0.3 

0.0 

8.6 

7.9 

0.6 

2.1 
0.1 

16.2 

4.1 . ~................. 19.0 10.6 20.01 37.3 49.9 52.4. 0.5 0.1 0.6 
29 FertiliZers •.•..•.•••..••• 10.8 10.8 12.3 33.0 61.1i 69.4. - - - -
30 Literature and works of 

art, educationa.l materia.ls, I 
office fittings, etc. .•.•• 3.6 5.2 4.11 18.3 20.7 26.2 0.6 0.8 0.4. 1.9 

0.1 
0.2 

0.6 . 
0.0 
0.9 
0.7 
5.40 
0.3 

569.6 

0.6 

0.8 
O.S! 

i 

0.5 
0.0 
0.3 
2.2 
6.3 
0.5 

772.0 

0.7 

749.1 800.0 

1.4. 

46.9 
5.7 

0.2 8.401 

0.0 

10.0 

7.1 

0.5 

0.6 
0.1 

19.8 

3.3 

2.7 

1.4 

70.71 
7 .. 4 
6.7 
0.1 

0.1 

10.4 

10.2 

0.3 

0.4-
0.0 

14.3 

1.3 
0.0 

2.4 
81 Articles . not specified else- 11 

where................. 3.2 5.8 4.6 14.7 27.6 30.0 0.3 0.3 0.3 0.8 0.9 1.1 

Total 11 512.91605.81600.2112301.912422.4.12883.01579.4. 1 406.1 I 667.5111 942.311 746.012.057.8 
Re-exports •••••••••••••• - - - 11 - - .,- 1.3 4.9 2.9 11.5 8.0 20.0 

Total 11 512.9 I 605.8 1600.2112301.912422.4.12883.01580.7 I 411.0 I 670.4. 111953.811 754.012077.8 
.) Prellminary figures subject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

R,e aye Flour Whaet \ 

Month Tons Tons Tons Month 

1913 I 1926 I 1927 1913 I 1926 I 1927 1913 I 1926 I 1927 

1 I 
48.0* I January January 903.3 17883.6 5653.6* 7844.3 175.3 69.7 100.1 -* 

February 974.5 .4955.6 6962.8* 8619.6 147.7 32.0* 12.4 - - * February 
March 1391.5 6641.2 7796.0* 9524.5 238.9 30.0* 10.5 109.3 5.0* March 
Aril 906.6 16853.0 6206.2* 5218.6 438.2 -*. 23.0 261.8 21.7* Aril Uay 6902.8 8051.1 8683.0* 22320.0 235.8 25.0* 51.5 0.9 0.8* ~y 
June 3696.8 14316.7 12323.9* 16083.5 277.8 178.6* 22.2 72.9 - * June 

I· July 5981.5 18666.5 14597.3 862.5 0.3 109.7 July 
August 4769.6 10815.8 12149.3 525.9 24.3 159.7 August 
September 13264.9 8381.9 28854.6 789.0 30.2 1.3 September 
October 16126.1 20533.7 37290.8 710.0 66.4 70.9 October 
November 9643.9 11753.5 24991.0 518.7 28.0 24.6 1 November 
December 1048.9 10105.2 8536.8 154.6 29.8 73.5 December 

Tota.lll 65610.41 148 957.81 .11196 030.31 5074.4 ! 
313.6*11 

368.3\ 984.71 liT tal . 
Jan.-June 14775.5 68701.2 47625.5* 69610.5 1513.7 ! 189.3 i Mf.o 27.5* J~. -June 1 

I 
Wheaten Flour and Grain 

I 
Rloe and Grain of Rioe 'I Oats I 

of Wheat 
Tons Tons Month Tons 

11913)1926-' I 
Month 

1913 , 1926 I 1927 1927 1913 , 1926 I 1927 

I 
1 

January 8858.2 3125.0 7054.9* 16.7 573.3 819.2* 579.2 213.2 307.7* I January 
February 5904.9 2980.1 5060.2* 53.7 890.3 593.7* 423.3 224.8 247.4* February 

\ March 5799.8 3678.4 5042.1* 20.9 722.8 802.2* 658.3 159.6 180.5* March 

~~ 5950.5 4367.6 5139.6* 77.5 998.8 761.0* 562.8 85.2 144.4* Aril 
14905.8 4704.4 8029.8* 2856.5 1741.9 2595.0* 796.5 431.0 220.9* ~y 

June 10647.2 6816.5 8895.3* 1636.4 2301.9 1707.6* 1053.2 532.6 165.4* June 
July 10108.0 9331.6 2895.2 1872.3 589.3 608.6 July 
August 6870.2 8069.9 1161.2 1210.3 370.8 795.7 August 
September 8862.9 8799.0 1315.5 1332.6 428.5 1260.1 September 
October 16015.3 9602.6 2060.6 1495.4 799.4 1424.3 October 
November 15444.7

1 

14615;4 185.9 1040.6 \ 754.8 1577.2 1 November 
December 9034.3 10054.2 13.6.4 1105.1 386.9 744.7 December 

TOtal" 118401.8 \ 86144.7\ \\ 12416.51 15285.7/ 
7278.7*11 

7403.01 8057.0 1 11 Total . 
Jan.- June· 52066.4 25672.0 39 221.9* 4661.7 7229.0/ 4073.5 1646.4 1266.3* Jan.- June 

Coffee Sugar Raw Tobuao 

Tons 
Refined and Uureflned 

Tons Month Tons Month 

1913 I 1926 I 1927 1913 , 1926 , 1927 1913 I 1!l26 , 1927 -

I I 
January 623.9 122.2 1026.3* 3659.9 58.1 6238.7* 326.4 242.6 250.7* January· 
February 745.4 489.5. 1238.2* 3702.2 78.6 5077.3* 324.3 229.2 246.1* February 
March 510.7 815.8 1357.4* 3250.1 88.1 4944.1* 284.7 216.5 269.1* March 
Aril 719.4 900.7 1177.S* 3777.2 117.8 6004.4* 353.7 259.1 244.1* Aril 
~~ 1812.4 1148.9 1338.5* 3835.0 438.9 6530.5* 297.2 253.8 302.0* }tay 
June 1300.0 1482.5 142L8* 3502.3 1686.1 5364.1* I 260.1 255.8 272.0* June 
July 808.8 1142.6 3031.3 3676.6 315.7 186.0 July 
August 946.5 1201.6 3740.7 4741.0 320.7 279.8 August 
Septembllr 1494.4 1623.3 5945.3 5584.4 295.4 279.5 September 
October 1899.8 1694.7 6916.5 6453.1 462.3 240.9 October 
November 1286.6 1673.2 4397.4 I 7119.5 327.3 I 247.7 I November 
December 719.0 1032.8 2907.5 ·4949.3 192.7 143.7 December 

Total 11 
Jan.-June 

12866.91 
5711.8 

13227.8\ 
4959.6 

1\47665.4\ 
7 560.0* 21 726.7 

33991.5\ \\3760.5\ 
2467.6 I 34159.1* 1846.4 

2 834.6 \ \1 Total 
1457.0 \1584.0* Jan.-June 

.) Prellminary figures Bubject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Cotton Wool ODaakaa 

Month Tons , Tons Tons Month 

1913 I 1926 I 1927 1913 I 1926 I 1927 1913 I 1926 I 1927 

January 1153.1 923.8 849.9* I 66.3 89.6 110.7* 11 536.6 449.1 1688.8* January 
1 February 659.9 723.7 867.1* SO. 9 77.2 102.6* 508.5 1634.7 1996.9* February 

March 668.4 489.1 942.8* 79.1 74.6 156.4* 707.2 344.8 1012.7* March 
Aril 561.5 763.2 418.7* 86.6 91.2 116.8* 423.3 542.7 1117.0* Aril 
~~ 998.1 707.8 765.0* 39.5 120.0 116.7* 317.0 201.3 169.2* ?!ay 
June .541.5 621.8 468.3* 37.1 82.9 119.1* 284.6 137.0 236.0* June 
July 709.4 922.8 57.8 77.4 421.1 1655.4 July 
August 700.2 486.0 61.8 114.8 1274.1 4450.7 August 
September 214.2 516.2 118.4 101.4 

I 
1940.0 3482.9 September 

October 557.0 518.0 81.8 .134.91 2024.11 3725.1 October 
November 842.9 1038.3 103.3 128.4 1698.2 2727.8 November 
December 847.9 1058.4 53.8 91.7 1 1447.0 1580.6 I December 

Total!! 8454.1 1 8769.1 I 
4311.8* 11 

866.4 
1 

1184.1 1 1111 581.7 \ 20 932.11 11 Total 
. Jan •• June 4582.5 4229.4 389.5 535.5 722.3* 2777.2 3309.6 6220.6* I1 Jan.-June 

Raw Hides Coal Petroleum 

HODth Tons Tons Tons Month 

1913 I 1926 I 1927 1913 ! 1926 I 1927 1913 I 1926 I 1927 

1 

~~·1 
1 

636.0* January January 558.7 578.9 221.1* 8411.6 14459.8 616.8 24.1 
February 371.3 290.6 272.9* 2016.6 10887.7 17666.2* 610.7 25.8 -* February 

; March 336.4 444.1 309.9* 1255.0 11204.5 1531)4.6* 188.0 32.5 0.5* March 

i ~~l 539.5 279.5 340.9* 15108.4 14487.1 30461.6 26.8 12.3 0.6* ~ril 
753.1 407.1 249.6* 81395.7 51031.0 125678.7* 61.6 1658.6 5102.1* ay 

June 586.6 367.0 495.5* 11 76753.2 50382.3 108.874.5* 1764.6 5562.6 4243.4* June 
I July 420.0 605.6 78673.8 39577.3 7914.6 730.3 July 

August 694.2 614.6 73848.4 45 465.6 9699.6 3377.9 August 
September 416.6 415.2 99646.1 84008.9 7334.4 6325.9 September 
October 440.2 374.2 67.200.5 51102.4 4020.4 7035.2 I October 
November 390.8 442.6 43533.0 99271.8 3373.8 1184.1 i November 

. December 336.2 212.3 37771.4 95052.0 460.0 4198.7 1 December 

Total 11 
Jan.-Junej 

5843.61 
3145.6 . 

5031. 7 1 
2367.2 

11585613.71 566930.41 11 36 071.3 1 30168.01 'I Total 
1889.9* 184940.5 152452.4383362.1* 3268.5 7315.9 9982.6* 1 Jan.·June 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. . 
Fru Meai') Butter Chee.e 

Month Tons 'Tons Tons Month 

1913 I 1926 1 1927 1913 1 1926 1 1927 1913 I 1926 .1 1927 

1 
303.9* I 1 

152.51 January 244.6 401.5 864.3 1026.7 1311.5* 34.7 323.3* I January 
February 203.6 421.4 212.9* 891.9 1120.0 1417.9* 115.2 220.3 314.1* February 
March 116.0 360.8 181.5* 1025.0 1453.0 1661.6* 57.3 128.6 256.3* 1 March 
Aril 73.8 248.9 97.7* 1776.8 1528.7 1861.2* 95.1 154.6 310.4*: Aril 
~y 80.8 164.6 83.1* 1297.1 1497.2 1874.7* 67.9 258.1 28l.3* I 1!aY I June 

I 
75.2 117.1 133.7* 1396.8 1403.7 16013* 51.5 281.8 254.3*1 June 

July 71.1 191.0 1530.6 1214.4 29.1 273.6 i July 1 
August 113.0 161.2 797.8 803.3 117.0 207.7 August 
September 169.7 284.9 706.9 756.3 173.3 264.8 September 
October 299.7 361.8 813.8 714.7 173.0 1 351.6 October 
November I 276.7 344.0 711.2 690.1

1 

142.4 282.2 November 
December 240.7 398.2 828.1 1003.8 167.6 310.7. December 

Total 11 Jan .• June 
1964.9 1 

794.0 
3450.41 
1714.3 

11 12640.31 
1012.8* 11 7251.9 

13211.91 
8029.3 

/11224.1 1 
9 728.2* 1 421. 7 

2 886.5 1 11 Total 
1195.911739.7* Jan.-June 

') Fresh meat, excluding 'pork. 
*) PrelImlnary figures subject to minor alterations. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Ra. BId .. UIIIa .. TImber Fa el (wood) 
(All XlDdB excl. fuel) 

Month Tone 1000 m" 1000 m" Month 

1913 I 1926 I 1927 1913 I 1926 I 1927 1913 I 1926 I 1927 

I I 
January 317.0 240.3 489.2* 3.0 5.6 21.4,* 77.8 0.6 27.9* i January' 
February 393.4 146.9 1)55.0* 5.1 0.6 6.9* 73.7 0.5 2.4* ' Feb~ 
March 303.1 283.3 374.2* 4.2 0.7 5.5* 67.3 0.4 0.8* March 
Aril 441.6 419.9 399.6* 24.0 11.4 13.1* 74.6 0.6 1.4* Aril 
ilay 298.7 210.6 594.7* 307.7 91.9 212.0* SO. 1 4.0 4.3* ~y I June 185.4 360.7 404.3* 487.6 629.6 559.7* 111.8 8.8 9.2* June 
July 230.3 408.2 610.0 907.3 123.3 9.9 July 
August 185.7 383.8 721.8 739.7 128.5 12.2 . August 
September 343.5 824.8 604.5 631.6 102.2 7.S I September 
October 297.4 740.1 296.4 421.7 118.1 3.2 October 
November 336.6 720.1 81.0 131.7 60.1 3.9 \\ November 
December 352.7 663.5 18.6 66.3 68.9 6.0 December 

Total\\ Jan.. June 
3685.41 
1939.2 

5302.2 I 11 
1661.7· 2817.5* 

3162.91 
831.6 

3638.1 I 111066.4 I 66.4 1 11 Total 
639.8' 818.6* 476.3 I 14.9 ;. 46.0* Jan.-June 

Sa .. Timber PlJwood Maiohu 
All XlDdB 

Month 1 000 standardB Tone Tone Month 

1913 I 1926 I 1927 1921 1) I 1926 I 1927 1913 I 1926 I 1927 
i i 

January 2.8 6.4 6.1* 358.7 3623.5 3963.7* 0.5 318.6 423.9* January 
February 0.0 1.8 2.0* 461.6 2782.7 4650.1* - 441.7 366.8* Feb~ 

:, March 0.2 1.0 2.6* 126.6 4663.2 6237.2* - 455.9 231.2* March 

l~~ 3.0 2.4 6.2* 1342.7 6084.2 4017.7* - 593.4 396.2* Aril 
73.8 32.6 60.3* 265.2 2855.7 4376.5* - 473.8 285.5*.[ Jlay 

1 June . 137.0 124.3 164.8* 1169.7 3764.7 5426.3* 1.0 361.4 191.9* June 
1 July 161.8 228.7 844.0 3024.0 - 318.3

1 

July 
August 144.7 157.8 229.0 3707.5 - 405.3 ' August 
September 139.7 160.0 1648.0 4961.1 4.5 4".', September 
October 121.6 187.8 1204.2 3628.9 - 377,4 October 
November 79.7 151.1 995.4 4688.8 2.6 443.5 November 
December 38.7 82.2 1576.7 7723.4 0.0 306.9 December 

Total 11 
Jan .• June 

.903.0 I 
216.8 

1126.1 I 
168.5 

1110210.81 
240.0* 3714.5 

50497.71 11 
22764.0 27561.5*' 

8.61 
1.5 

4 898. 61 11 Total 
2 634.8 1 884.5* Jan.-June 

1 standard saWD timber - 4.672 m". 
') FIgures for 1913 not avallalt16. Exports were negligible. 

Bobbins Ma. h a n io al P a I p') 

1 
o h a m io al P Dip') 

Month Tone Tons 

11913 

Tone Month 

1913 I 1926 I 1927 1913 I 1926 I 1927 I 1926 I 1927 

January 847.8 478.0 298.9 1227.4 2163.0 6473.6* 2867.5 16739.6 34891.3* January 
February 989.2 593.1 478.3* 12627 1343.2 6632.11* 4634.1 19892.~ 23817.6* February 
March 1030.4 607.0 407.7* 987.3 2221.0 4391.4* 207l.5 21407.6 23216.6* March 

~~ 885.2 706.1 491.3* 1888.4 2742.0 5282.7* 4250.1 40963.4 34636.3*1 Aril 
1130.2 552.3 505.7* 10418.4 3312.9 10522.7* 11 017.5 20897;5 26577.7* JlaY 

I June 916.0 663.7 432.3* I 3656.8 13613.0 5934.6* 4276.5 31255.6 24700.5* June 
I July 944.8 336.9 6485.6 9452.7 4694.7 29090.8 July 

August 796.7 381.1 2868.9 6528.5 7695.0 26146.6 August 
September 979.8 678.3 3966.4 8812.0 7694,4 25702.8 September 
October 723.1 446.2 2872.8 9115.61 4890.8132217.8 October 
November 1143.1 436.1 I 2725.6 6643.2 8126.1 29963.6 November 
December 935.7 264.8 6667.1 7174.7 13460.8 38322.3 December 

Total 11 11 322.0 I 
Jan.. June 5 798.8 

6032.6 I 1144 915.41 
3490.2 2614.2* 20340.0 

72911.81 1176479.01332599.81 11 Total 
25285.11 38237.9* 29017.2151155.9 166840.0* Jan.·June 

• Preliminary figures subject to minor alterations. - ') Dry weight. 
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24. - EXPORTS Of TBE MOST IMPORTANT ARTICLES. - Continued. 

I 
Cardboard Paper Newaprlnt 

All Klnds (Included In previous column) 
Month TOIlS Tons Tons Month 

1918 I 1926 I 1927 1913 I 1926 I 1927 1913 I 1926 I 1927 

January I 2480.11 3066.2 2717.7* 10793.1 17094.2 16 538.~: 5301.1 12772.6110 976.8* January I F.bnmy 
4128.8 3046.5 2862.0* 10878.1 13278.2 17941.9 6143.4 9696.1 12059.2* February 

March I 4371.3 3606.5 2875.1* 10906.9 19997.5 18692.8* 5159.1 14035.8 12021.6- March 
I Aril 3832.1 4381.4 2093.2* 11408.4 19697.9 18127.0* 5620.8 14050.0 12 994.1- Aril ~y lraY I 6572.1 2678.0 3587.9* 11998.3 15083.1 17622.6* 6773.4 10670.8 12 681.0* I I June 4540.3 4042.0 3144.6* 12196.6 15600.5 18976.3* 6805.2 9961.6 12 963.1 * June 

I July 4812.5 3268.3 13094.0 16711.2 6736.8 11132.1 July I 

August 4824.8 3178.9 12551.9 17099.8 5399.0 11618.6 August 
September 6206.0 2901.1 12676.5 18843.5 6165.0 12690.5 September 
October 4718.1 3619.61 12719.9 20069.91 65860 13592.5 October 
November 4809.1 446IU 13515.0 18763.2 6977.1 12683.5 November 
December 4464.3 3967.9 12895.3 17862.5 6509.0 11 099.6 December 

Total 11 

Jan.-June;1 
53761.31 
24925.9 

42219.51 11146 634.6/ 210091.5/ 1170066.1\ 
20 820.6 17 2BO.5* 68 182.0 100 751.4 107 698.5'" 32 703.6 

143 902.71 ~I Total 
71186.9 73685.8 Jan.- June 

25. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 

I 
Imports 

(F. ~~alue) (C. I. F. Value) 

Country 

I 1 I 
January-June Whole Year January-June Whole Year 

1927 I 1926 1926 I 1925 1927 I 1926 1926 I 1925 

Europe: 
~ill. Fmk % % I % % MIll. Fmk % % % % 

Belgium ................. 95.6 3.3 3.1 3.1 2.7 70.8 3.4 4.1 6.8 6.8 
Denmark ................ 171.5 6.0 6.1 5.5 6.3 50.2 2.4 2.7 2.5 3.1 
Esthonia. ................ 17.7 0.6 0.8 0.7 0.7 8.9 0.4 0.6 0.8 0.5 
France .................. 96.8 3.4 4.2 3.5 3.0 76.3 3.7 6.8 7.1 5.0 
Germany ................ 894.6 31.0 35.2 34.8 32.0 338.3 16.3 13.9 12.7 lU 
C'...re&t Britain ............ 428.0 14.9 14.4 12.8 16.8 851.2 41.0 40;7 38.4 37.0 
Holland .••...•.......... 102.9 3.6 6.9 6.8 6.6 162.1 7.8 7.0 10.3 9.1 
Latvia .................. 11.0 0.4 0.2 0.3 0.3 4.8 0.2 0.4 0.3 0.8 
Lithuania. ............... 0.7 0.0 0.0 0.0 0.0 0.2 0.0 0.0 0.0 0.0 
Norwd,Y .• : .............. 22.8 0.8 0.7 1.0 0.8 6.3 0.3 0.3 0.5 0.4 
Polan .................. 20.0 0.7 1.1 ,1.5 0.9 2.7 0.1 0.0 0.0 0.1 
Russia .................. 108.7 3.8 1.1 1.9 1.4, 166.6 8.0 5.3 3.9 7.7 
Sweden ................. 226.0 7.8 7.4 7.4 6.5 60.0 2.9 3.6 3.9 4.8 
Spain ................... 15.7 0.5 0.8 0.6 0.3 17.7 0.8 0.7 1.2 0.2 

. (Jther European countries •• 93.1 3.2 2.9 3.11 3.1 , 14.3 0.1 0.8 0.6 0.6 

TotaJ E,urope 2305.1 80.0 

I 
83.1 82.1 BO.411 829.4 88.0 85.9 87.4 88.8 

Asia .................... 3.9 0.1 0.3 0.11 0.5 I 29.6 1.4 1.3 1.1 0.9 
Africa. .................. 1.4 0.0 0.1 0.1 8.4 0.4 0.7 3.1 2.9 

0.1 I I United States ........... 465.3 16.2 13.4 14.11 14.7 167.9 I 8.1 9.4 6.5 5.31 
Other States of North 

I 
4.8) America. .............. 12.6 0.4 0.4 0.1 0.'1' I 0.2 0.1 0.1 0.1 

South America .......... 91.8 3.2 1.9 2.6 3.5 34.6 I 1.1 2.4 1.6 1.9 
Australia .•.•..•......•.. 2.9 0.1 0.2 0.1 0.1 I 8.2 I 0.2 0.2 0.2 0.1 

Grand Total 11 2 883.0 I 100.0 1 100.0 I 100.0 I 100.0 11 2077.9 i 100.0 1 100.0 I 100.0 I 100.0 

Accordlug to flgnres supplled by the Statistical Department of the Board of Customs. 
The country of Import indicates (from January I, 1918) the land In which goods were purcballed, and country of export the laud 

to which goods were sold. 
• Preliminary flgures subject to minor alteratlODS. 
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26. - IMPORT·PRICE INDEX. 
The Thr .. Lut Groupa diviclad. I 

D etaill I 
Year and Total "IOrdinc to their Purpoee I Year and 

Month A11Klnds 
Foodstuffs I I Agrlcu1tur-1 Other· Raw ]I[a. I JrIachID.ery I Industrial I Month 

Clothing al Require-
ments Goods ter1ale producte 

1913 
I 

lOO lOO 
I 

100 100 
I 

100 100 
I 

100 100 1913 
1916 227 ·236 186 149 311 219 263 207 1916 
1917 619 647 405 370 626 451 360 465 1917 
1918 741 881 600 420 661 647 459 642 1918 
1919 755 896 608 600 669 681 487 593 19H) 
1920 1387 1761 1108 934 1268 1364 931 827 1920 
1921 1329 1566 1080 1087 1109 1129 1005 1048 1921 
1922 1072 1160 1067 1066 913 1041 820 987 1922 
1923 915 963 925 897 823 926 728 826 1923 
1924 968 998 1060 932 818 955 763 901 1924 
1926 1052 1110 1133 1066 836 1037 867 928 1925 
1926 984 1058 1006 999 853 974 871 881 1926 

1927 , 1927 
January 997 1035 1021 924 949 1026 891 866 January 
Jan.-Febr. 1001 1044 1016 966 910 1020 908 880 Jan.-Febr. 
Jan.-March 994 1049 1005 945 887 1002 902 889 Jan.-March 
Jan.-~ril 986 1047 996 945 868 988 862 893 Jan.-~ril 
Jan.- y 973 1047 985 953 851 966 846 886 Jan.- y 
Jan.-June 967 1052 975 943 846 944 872 876 Jan.-June 
Jan.-July Jan.-July 
Jan.-Aug. Jan.-Aug. 
Jan.-Sept. Jan.-Sept. 
Jan.-OCt. 

/ I I 
Jan.-Oct. 

I Jan.-Nov. Jan-.Nov. 
Jan.-Dec. Jan.-Dec. 

The Import- and export-indicea have been calculated by the Stltistlcal Dept. of the Board of Customs In the following manner: 
the quanttttee of Importa and, reepecttveJy, exparIJI for the current year have been multiplied by the average price for the class of goods 
In question In 1913, after which the Import (or export) value for the current year bee been calculated In percentage of the sum thus 
obtelned for purposes of comparlson. • 

The goods chosen for the setting-up of a total-Index have been divided~ aocordlng to their usel.lnto the groups; foodstuHs, cloth­
Ing, agrlcultural requirements and other goods. The three last-named nave been further diVlQ8d, according to their purpose, 
Into raw materials, machinery and Industrial products. 

ThIs Import-price Index Is lower than the wholesale price Index because the Import-price Index Is not Influenced by the customs 
duties. 

27. - EXPORT·PRICE INDEX. 

Year imd. Detail. 

'11 A1~;:dsl/ Month Fresh I Butter I Cheese I Timber I I MeehanlC-1 Chemical I 
Meat Bobbin al Pulp Pulp 

1913 100 
11 

100 100 I 100 100 100 100 100 
1916 264 238 185 290 .186 146 278 290 
1917 376 560 349 600 317 218 389 342 
1918 415 276 620 601 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 10DS 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1076 1351 1066 1081 1911 2002 1355 
1923 1145 1083 1121 985 1143 1865 1708 1264 
1924 1090 1046 1260 1088 1089 1936 1365 1103 
1925 1111 1026 1303 1013 1091 1950 1384 1181 
1926 f092 951 1166 884 1077 1834 1489 1209 

1927 
January 1099 1023 1101 819 1255 1898 1538 1230 
Jan.-Febr. 1104 1070 1137 820 1240 1901 1525 1211 
Jan.-March 1098 1096 1118 828 1228 1911 1506 1206 
Jan.-~ril 1090 1083 1104 824 1184 1897 1504 1202 
Jan.- y 1090 1084 1090 836 1155 1889 1475 1199 
Jan.-June 1096 1082 1092 850 1138 1916 1482 1195 
Jan.-July 
Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 

I I Jan.-Nov. 
Jan.-Dec. I 

Besldes the total Index the tlble contalD8 indlceII for oDly a few of the IDOIIt Important exports. 
See In addition remarka under Table No. 26. 

I 

1/ 

Year and 

Paper Month 

100 1913 
352 1916 
452 1917 
483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

958 1923 
924 1924 
935 1925 
940 1926 

1927 
906 January 
894 Jan.-Febr. 
917 Jan.-March 
917 Jan.-~ril 
915 Jan.- ay 
917 Jan.-June 

Jan.-July 
Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 
Jan-.Nov. 
Jan.-Dec. 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. 1 ~ebr. I Marcb I April 1 May I~ I July I Aug. 1 8ept. 1 Oct. I Nov. 1 Dec. 11 ~ 11 ~~ 11 Year "1 

Imports 
~ ~O~OW~~~~O~OW~W~~~~o~o~o~o~~1 
~ D8~0~6~8 R6~7 ~3~8 ~2 n3~0~8~5WU~1 
1924 140.7 118.1 83.6 138.8 101.4 109.7 104.2 101.7 83.2 78.4 82.5 85.4 99.3 113.8 1924 
1925 95.6 90.7 109.3 109.6 78.0 100.2 98.0 108.3 102.1 84.6 112.4 206.4 105.9 95.4 1925 
1926 98.3 99.6 122.1 145.3 93.6 124.9 110.4 130.3 107.7 95.2 128.2 158.9 116.3 113.1 1926 
1927 131.8 136:5 153.8 150.7 122.6 147.8 139.0 1927 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1923 118.0 85.4 98.3 95.1 59.3 95.9 102.5 92.9 83.0 99.0 101.8 125.2 94.8 87.8 1923 
1924 143.7 87.5 80.0 132.5 83.3 96.7 118.5 . 101.3 92.7 137.5 166.5 142.0 112.7 99.0 1924 
1926 166.9 137.9 160.0 135.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 109.6 123.9 12l.411 1925 
1926 135.8 113.5 160.4 146.2 71.0 107.3 137.2 116.0 116.8 163.9 166.1 164.8 127.6 110.1 1926 
1927 178.2 167.8 160.3 144.4 103.3 123.1 131.9 1927 I 

1) Value of Imports and exports calculated on the basis of the prices for 1913 and expresaed In percentage of Imports and exports 
for 1913 during the ccrreapondiug period. 

I 
I 

I 

I 
I 

29. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

Imporil Exports 
Year and Goods fer Production 11 Goodsfor Conaumption Goods fer Production \ Goods fer Conaump~n Year and 

Honth 
Raw I Industrial I Raw 'I Industrial I 

Month 
Materials Macblnery products Foodstuffs Materials Machinery products Foodstuffs 

I 

", ", 

I 
", 

I 
", '/, '" '/, '/, 

I 

1913 32.1 10.5 18.4 39.0 67.4 3.0 16.1 13.5 1913 

1923 31.8 12.6 23.6 32.0 76.9 0.6 16.1 6.4 1923 
1924 32.4 J2.4 19.9 36.3 76.1 0.5 14.9 8.5 1924 
1925 31.9 12.7 18.1 37.3 72.1 1.0 16.3 11.6 1926 
1926 36.6 16.1 22.11 26.1 76.0 0.5 14.0 9.9 1926 

1927 
i 

1927 

Jan.-May i 3l.5 20.11 23.8 24.5 54.6 

1 

0.7 24.0 20.7 Ja.n.-May I 
Ja.n.-June 

11 

31.5 2l.5 
I 

22.5 24.5 63.1 0.6 19.5 16.8 Ja.n.-June 
June 32.0 26.4 17.3 24.3 80.6 0.3 10.4 8.7 June 

1) The goods have .been divided Into four groups: 1) raw materials and aeml-mannfaotored products, 2) IIlIICIii.nBrY, tools, meaua 
of trarJsport and other similar mDaua of productton, S) other mannfaotored products and 4) foodstuffs (food and luxuries). 

30. - FOREION SHIPPING. 
Arriva18 I Saillngl 

Month With Cargo I In Ballast I Total With Cargo In Ballast Total Month 
Ves- I Rej'tons Ves- I R1' tons Ves- I Reg. tons ves-I Reg. tonsl Ves- IReg.tonsl Ves- I R1' tons 
sels et. sels et. 88Is Net. I sels Net. sels Net. sels et. 

1927 
11391 2~1 1927 

January 106216 6684 1601 112900 133 977721 27 20 616 160 118288 January 
Febmary I 94 64641 4896 97 69437 101 80040 9 6276 110 86316 February 
Ma.rch 123 89130 6 3204 128 92334 109 79491 14 8081 123 87572 Ma.rch 

~~ 213 124692 35 26266 248 149967 178 113427 66 16736 243 129163 Aril 
540 231338 313 203352 853 434690 508 289732 240 45282 748 3350!~ ~y 

June 583 231988 642 452597 1225 684 585 958 561919 240 51057 1198 612976 June 
July July 
August August 
September September 
October 

I I I I 
October 

November November 
December December 

Jan.-June 1116921 
1926 11 

Jan.-June 1293 

847905110191 

615438 853 
695 99sr)~ 71T 543 9031r 98T 222 3811 
575 843 2 146 1191 2811 607 913 366 

595114594811)258211368 32911 J~9lre 
387 99 206 1 994 1 012 572 Ja.n.- June 

1) Of which 862 Finnish vesseIB and 1 849 foreign vBBSeIs • 
• ). • 986. • • 1596 • 

3 

I 

1 

I 
I 
I 
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I 

31. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENOER TRAFFIC. 

Country of 
ArrIvaIl') SaiJIDp') 

Country of Ani"aIa') SaIliDp') I .Jan.·Juue 1927 .Jan...June 1927 Jan.-.June 11127 Jan.-.June 11127 
departure departure 

Number Number 1 1000 I and Number 1 1000 Number 
1 1000 and 1 1000 de&tlDation of ReII.tona of R,\-~na de&tlDatlon of Re~et~na of R,,\:na , Veaaela Net. VllII8els Vessels Vessels 

Euroye: . , Asia •••••... - - , - -
Belgium ..•.. 73 59.5 66 51.6 Africa ....... 3 2.11 3 7.6 
Danzig ••••.. 90 I 61.3 28 17.4 United States. 31 98.9 25 74.0 
Denmark .... 229 152.1 143 37.5 Other States of 
Esthonia .... 446 44.3 434 38.3 America ••. 8 17.3 11 , 31.1 
France ...... 20 19.0 75 63.6 AustraJia •••• - - - -
Germany .••. 507 330.4 416 222.7 Total 11 42 1 119.1 11 39 1 112.7 
Great Britain. 320 293.3 493 434.s 
Holland ..... 107 122.5 169 172.7 Grand Totalll 2711 1 1543.9 11 ·2582 1 1368.3' 
Lama ...... 71 24.1 51 18.3 PASSENGER TRAFFIC. 2) Norway ....• 23 16.9 , 4 3.3 
Russia ...... 45 15.3 43 13.7 

11 

Arri1l'ld 11 L~ 1 Sweden •.•.•• 701 250.9 594 158.8 Month Total I Of wham Total I Of whom Spain ....... 9 6.4 16 14.2 Foreigners . Foreigners 
other countries I 28 28.8 11 8.7 

I Total Europe 11 2669 1 1424.S 11 2543 1 1255.6 June 192~1 8176 1 4514
11 

8290 1 3465 
Jan.·June 192 18542 10011 20929 8709 

') VesaelB with cargo and In ballast together. - ") Sea-traffic. Passenger trafflo overland la at present insignificant. 
Accordlng to figures supplied by the Statistical Office of the Shipping Board. 

32. - STATE RAILWAYS. 
Weight of Oooda Trans- Azl .. ldlomeirell of Loaomoti". In UI8- Goou-irulkl in nae 

pcried Oooda-iruekil Number Number End of Month 1000 Tons lIDll. Km Month 
1913 1 19261) 119271) 1913 1 1926 1 1927 1920 11926 1 1927 1920 1 1926 I 1927 

667.2* 664.7~ ! 
526 18 121

1
18453 January 380.5 28.3 41.5 47.0 445 546 12601 January 

Febl'llarY 441.2 732.11* 946.S~ 29.7 44.1 51.7 457 561 661 12642 18247 18521 ~~bmary March 412.6 895.4* 1058.'1 30.6 53.9 58.5 454 532 553 12734 18333 18619 arch 
Aril 405.0 835.7* SOO.5 32.4 55.s 52.1 446 548 542 12601 18383 18717 ril 
~~ 426.6 822.7* 882.5* 31.1 51.3 54.5 458 547 562 12622 18420 18782 ~y 
June 443.S 932.0* 30.9 55.3 476 571 12662 18443 - June 
July 470.3 1010.11* 34.2 63.4 473 582 12720 18453 July 
August 430.5 964~1I* 33.7 64.5 466 578 12808 18453 August 
September 437.2 922.2* 32.3 59.6 468 583 12896 18453 September 
October 443.5 '870.3* 32.3 54.3 472 578 13030 18453 October 
November 340.4 819.6* 28.9 46.1 474 556 13137 18453 November 
December 302.1 734.6* 28.5 42.5 486 539 I 13233 18453 December 

TOtal/,4 933.5,10 208.4*, ,,372.9 ., 632.2 'I -, // 
Jan.-May 2065.7 3953.9* 4353.2* 152.1 246.6 263.S 

') Goods transported on credit not Included, as details of these are only available at the end of the year. 

33. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 
Revenue RecuJar Bzpenditure Traffia Surjllna (1818 Re-imbursementB) 

Hontb lIDlI. Fmk Mill. Fmk lIDll. Fmk Month 

1913 1 19261) 1 19271) 1913 1 1926 1 1927 1913 1 1926 1 1927 

62.6* 
I 

45.3* 17.2*11 January Ja.nuary 4.3 58.0* · 48.1* · 9.9* 
Febl'llarY 4.2 52.6* 60.0* · 49.4* 48.2* · 3.2* 11.8* 11 Febl'llarY 
March 4.11 66.6* 70.9* · 51.0* 53.1* • 15.6* 17.S* March 
Aril 4.6 69.4* 67.1* · 47.4* 50.5* · 22.0* 16.6* ~~ ~y 5.2 62.2* 65.5* · 64.2* 60.7* · 8.0* 4.s* 
June 5.9 70.4* · 62.1* e 8.3* June 
July 5.7 72.s* • 58.2* • 14.6* July 
August 5.5 73.4* · 56.5* · 16.9* August 
September 5.3 67.7* • ·53.6* · 14.1* September 
October 4.7 65.3* · 52.1* · 13.2* October 
November 4.0 62.4* • 49.7* · 12.7* November 
December 4.3 65.7* I • I 73.0* · - 7.3* I December 

Total/l 58.6 , 786.0*, 
326.0*/1 

40.3 , 655.3*, 
257.s*1I 

18.3 , 131.2*, /I Total 
Jan.-May 23.2 308.S* · 250.1* · 58.7* 68.2* Jan .• May 

, 

AccordiDg to Flnnlsh State Railways' Prellmlnary Monthly Statistics. 
') At the flDal cloaIDg of the books the figures tor IDcome and expenditure will alter to a certain extent In lome cases quite 

oollliderably. The difference between the results based on preHmlnary data and the flDal figures will be adjusted In the fIgures for De· 
oember. 

• PrelI.mInary figures lubJect to minor alterations. 
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34. - INDEX NUMBER OF COST OF LIVING. 1) 

Month II Foodstuffs I Clotbing 
I 

Rent 
I 

Fuel 
I 

Tobacco INeWBPapersl Taxes 
I1 :fvf: I M~~~t 11 

Month I 
1 

I 

1914 1914 
Jan.-June 100 100 100 100 100 100 100 100 - Jan.-June 

1924 1093 1039 1088 1473 1273 1079 2378 1170 - 1924 
1925 1147 1043 1224 1362 1293 1079 2291 1212 - 1925 
1926 1108 1042 1306 1271 1298 1079 2058 1183 - 1926 

1926 1926 
June 1090 1047 1334 1254 1297 1079 2050 1175 +16 June 
July 1105 1044 1334 1238 1297 1079 2050 1183 + 8 July 
August 1153 1039 1334 1242 1299 1079 2050 1213 +30 August 
SeptembeJ 1137 1039 1334 1257 1299 1079 2050 1203 -10 September 
Oct-ober 1126 1037 1334 1276 1299 1079 2050 1197 - 6 October 
November 1114 1035 1334 1349 1299 1079 2050 1193 - 4 November 
December 1110 1035· 1334 1389 1299 1079 .2144 

I 

1197 + 4 December 
1927 1927 

January 1092 1035 1334 1404 1299 1127 2144 1187 -10 January 
February 1095 1035 1..a34 1406 1299 1127 2144 1189 + 2 February 
M&rch 1086 1035 1334 1408 1299 1127 2144 1183 - 6 March 
April 1069 1035 1334 1409 1299 1127 2144 ' 1173 -10 ~ May 1058 1035 1334 1405 1300 1127 2144 1166 - 7 
June 1072 1035 1411 1388 1297 1127 2144 1184 +18 June 

') From the beginning of 1921 onwards a new offtClallndex has been drawn up differing from that published In the Bulletin for 
1922 In that the whole first half of 1914 forma the baals (- 100) for the same, and that the rise In taxation Is also Included. 

The Index Is calCllllated by the Soclal-Statlstlcal Department of the Central Statistical Office and Is based on monthly reports 
from 21 different centres; It shows the rise In the cost of IlvlDg for a workingman's famfiy of normal size, the income of which amounted 
during the years 1908-1909 to 1600-2000 Fmk, &BBumlDg that the average monthly consumption within the same remalDed unaltered. 
The index for total cost of living Is the average b_d on weight Of the different indices. 

35. - WHOLESALE PRICE INDEX. 

8'> i-cl ~t'< ~~ i"ll il-3 ~i 8- I ~t= 1~~iJ 8 .... 8 r1 1 
~ g' El El El l§' I t~ " " ~j; nS:=~ 11 III Year and gf ~~ ~~ " J:I ~ i~ !i!h. 

Month Q-III a- .. a-'" I! !"'soE £. ID !till Q"~ [ ~ a"" f'" f It I. 
I~ ~24) (7) 

5"801 
---- ----

(26) (9) (12) (14) (26) (185) (61) (39) (35) 

11 116 171 I ~:II 
11 

1 
1924 130 165 98 154 129 144 - 143 146 141 
1925 11 137 175 110 153 128 167 1 126 

14411 
147 - 147 153 143 

1926 I 133 168 101 149 128 153 122 142 - 143 144 137 

1926 
\ 

June 137 166 99 149 127 155 121 138 141 +1 143 141 137 
July I 134 169 99 147 128 154 122 139 141 - 142 143 136 
August 

\ 

129 169 101 148 128 153 122 150 143 +2 145 145 135 
September 128 169 103 148 127 151 122 152 143 - 145 146 135 
October 126 169 102 149 126 148 124 154 143 - 145 147 136 
November I 126 170 102 150 127 144 124 156 143 - 145 148 136 
December 126 172 103 150 126 142 124 158 144 +1 144 149 137 

1927 I 
January 

I 
128 170 105 155 139 145 124 147 144 - 143 146 144 

February 130 168 106 155 138 146 124 14~ 144 - 143 145 145 
March 

1I 

126 168 107 156 136 1 149 123 144 143: -1 141 145 144 
April 130 168 110 156 134

1 

146 1221 141 143
1 -

140 145 144 
May 

11 

127 167 110 157 132 149 122 141 142 -1 140 145 145 
June 127 169 112 157 131 153 121 145 144 + 2 142 145 146 

The index Is worked out at the Central Statistical Office's Department for Economic Statistics. - In detsrmiDIng the bases of 
calCllllatlon for the index tile combined value of the country's production and imports for 1913 are taken Into account without ded.uctlDg 
the value of exports. The figures show the change in the level of prices In relation to gold and are obtalDed from thole previously 
pnbllshed by dfvldiDg the latter by 7.6618. The total number of oommoditlea Included ls 185, and the figures in br&cketB at the head of 
the oolumns indicate the number of oommoditlea in the oorresponding groups. - In working out the index figures the method known as 
_proportionate prIcep ls employed, L e. the price of each commodity Is taken in a percentage ratio to a corresponding figure for the basic 
uerlod and the average Is then calCllllated on the basis of the resultant proportionate figures. The corresponding months in 1913 are 
taken as a basis. In the calCl1llatlons geometrical averages are employed. No actual weighting of figures Is undertaken; thls Is carried 
out, however. indirectly with the aid of the llst of commodities. 
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36. - NUMBER OF UNEMPLOYED. 
1925 1926 1927 

End of 

I Female I I Female I I Female I I Monthly 
End of 

Month Male Total Male Total Male Total Move- Month 
ment 

I I 
! January 3481 1415 4896 2803 1029 3832 2545 1088 3633 + 1461 January 

February 3034 1386 4420 2468 994 3462 2054 975 3029 - 604 February , 
March 2497 1005 350~ 1536 682 2222 1368 736 2104 - 925 March 
Aril 1143 739 1882 1177 784 1961 993 709 1702 - 402 Aril 
iray 740 658 1398 653 620 1273 670 569 1239 - 463 iray 
June 591 564 1155 440 484 924 596 534 1130 - 109 June 
July 533 451 984 391 558 949 July I August 811 752 1563 474 738 1212 August 
September ·1109 902 2011 539 786 1325 September 
October 1561 1215 2776 835 978 1813 October 
November 2484 1120 3604 1336 994 I 2330 I I 

November 
December 1654 522 1)2176 . 1528 644 2172 December 

ThJs table, prepared from the weekly reports of the Labour Exchange Department of the lIIinIstry of Social AffaIrs, shows the 
uumber of unemployed registered In ~ books of the communal labour exchanges In the majority of toWDB and a very small part of 
the rural centres of population at the close of the week nearest to the month·s end • .As agricultural labourers and sldlled artisans proper 
register, up to the present, only In a minority of cases at the communal labour exchanges, the table does not give a· complete review of the 
number of unemployed, but Is to be regarded more as symptomatic. 

') Owing to the new-year holidays a number of unemployed did not register at the communallabor exchanges. 

37. - CESSATION OF WORK. 

Initiated ceBIl&tion of work 
Cessation of work continued 

Total from preceding month 

Month I affecting I affecting 
I affecting Month 

number number I number, I employers I hands employers hands employers I hands 

I 
1 11 1 11 1 1 1 

1925 I 1925 
June 4 32 345 4 4 745 8 36 1090 June 
July 3 6 58 3 13 713 6 19 771 July 
August 3 3 218 3 6 638 6 9 856 August 
September 2 5 62 3 3 660 5 8 722 September 
October 1 1 19 3 6 182 4 7 201 October 
November 4 4 187 1 1 120 5 5 307 November 
December 1 1 3 4 4 296 5 5 299 December 

1)1926 
'.,' 1)1926 

.Ja.nuary 1 1 5 3 3 233 4 4 238 Ja.nuary 
February 1 1 35 2 2 230 3 3 265 February 
March 3 74 671 3 3 265 6 77 936 March 
Aril 7 23 440 5 76 929 12 99 1369 Aril 
~y 10 30 1007 8 93 738 18 123 1745 ~y 
June 16 70 3017 9 110 1108 25 180 4125 June 
July 13 54 2580 15 106 3122 28 160 5702 July 
August 9 17 1131 18 118 4889 27 135 6020 August 

1 September 6 25 566 13 110 1942 19 135 2508 September 
I October 4 13 552 13 49 1259 17 62 1811 October 

November - - - 8 30 558 8 30 558 November 
December 2 2 226 5 16 435 7 18 (l61 December 

1927 - 1927 
Ja.nuary 3 2 205 3 7 347 6 9 552 January l 

February 3 6 164 1 1 180 4 7 344 February 
March 10 25 1087 2 2 240 12 27 1327 March 

~ 4 12 101 6 6 764 10 18 865 ~. 16 93 11283 7 7 778 23 100 12061 
June 1 13 22 2481 11 80 10643 24 102 13124 .! June 

The above particulars which are of a preliminary nature. have been complied by the SocIal-Stat1st1cal Department of the 
Central Statistical Office. The majority of cases of cesSation of work were described as strikes. 

'J The figures for 1926 have been adjusted. 
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CERTAIN PARTICULARS ABOUT flNLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a patt of the kingdom of Sweden from 1154 

to 1809; sinee 1809 It was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland declared its 
independence, which was acknowledged by a.\l the Powers including 
Soviet Russia. It became a republic In 1919. The DIet together 
with the President possess the legislative power of the country. 
The highest executive power is held. by the PresIdent chosen for 
a period of 6 years. The present President L. Kr. R8lantl6r is 
elected for the term 1 March, 1925 to 1 March, 1981. 

The Diet, composed of 200 members, is eleoted by universal 
suffrage. The proportions of the different parties in the Diet elected 
in 1927 are as follows: 

Per 
Number cent 

Swedish patty ........................... . 24 12.0 
Coalition party •...............•........... 84 17.0 
Agrarian patty .......................... .. 52 26.0 
Progressive patty ......................... . 10 5.0 
Social-Democrats ......................... . 60 80.0 
Communists _ ........................... .. 20 10.0 

2. LAND. 
THE AREA is 888,488 square kilometres ~ 150,005 square 

mlles, (Great Britain's area is 89,047 sq. In. and Italy's area 117,982 
sq. m). Of the total area 11.B % are lakes. On an average 10.& % 
of the land in the south of FinlIuld is cultivated, 0.9 % in the North, 
6.8 % of the whole land. Of the land area 25.8 mlll. ha (62.B mlll. 
acres) or 7S.4 % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month is 
In S. W. Finland - 5" to - 6" C., in Lappland - 15· C. and during 
the warmest month + 16· and + IS· to + 14· C. reap. The average 
temperature in Helsinki is + 4.8" (in Oslo + 5. ", iD Montreal 
+ 5. '", in Moscow + S.8"). The ground Is covered by snow iD 
the South during about 100 days, in Central Finland' during 150 
to 180 days, in .Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1925): 8.6 millions, of which 

O. I m1lllon emigrants, (in Sweden (1925) 6.1, In Swltarland (1924) 
8.9, in Denmark (1925) S.4 and in Norway (1925) 2.& millions). 

DENSITY OF POPULATI6N (1925): In South-Finland 17.9, 
In North-Finland 2.' and in the whole country an average of 10.8 
inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speaking 
11.0 %, others 0.8 %. 

RELIGION (1925): Lutheran 97.1 %, Greek-Orthodox 1.7 %, 
others 1. I %. 

DISTRIBUTION (1925): SO.4 % of the population inhabit 
the country, 19.8 % the towns and urban districts. The largest 
towns are (1925): Helsinki (Helsingfors), the oapltal, 211,691 in­
~~Itants, Turku (Abo) 61,081, Tampere (Tammerfors) 51,717, 
Vllpuri (Vlborg) 48,867. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1925): Births 22.3 ", •• , 
deaths 18.5·/ •• (in France in 1925 17.6 ·/~ .. and iD England in 
1925 12.2 ., •• ), natural increase 8.8 ·1 ••• 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and manuel labour 14.8 %, 
commerce 3.B %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area is distributed among 
different classes of owners approximately as follows: private 52.1 %, 
State 39.7 %, Joint Stock companiso 6.B %, communities 1.& %. 

FOREST RESOURCES. The growing 6took of the forest is 
1,620 mlllion m" (57,218 mlllion cubic feet). The marketable timber 
(measuring 20 cm at breast helgbt - 6 in. at a height of 18 ft.) 
amounts to 1,557 million tree6. Of this number pine is represented 
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or 
1,884 million trees, lea.ftrees, mostly birch, 11 % or 178 mll1ion 
trees. The aunual increment is 44.B mllllon m" (1,568 mll1ion cub. ft.). 
The aunual working up according to earlier calculations is 40 mll1ion 
m" (1,413 mll1ion cub. ft.). In North Finland the increment is 
much larger than the working up, but in South Finland exce&8 
working up occurs loca.\ly. 

AGRICULTURE. Cultivated land 2.1 million hectars, divided 
as follows: area under cultivation 0.4<-10 hectars 33.7 %, 10-50 ha 
48.9 %, 50-100 ha 9.8 %, over 100 ha 8.1 %. Cultivated land was 
divided between the different kinds of crops as follows: 46. & % hay, 
20.4 % oats, 11.1 % rye, 5.8 % barley, 8.1 % potatoes,13.1 % other. 
The number of dairies in 1925 amounted to 565. 

INDUSTRY (1925): Number of Industrial concerns 3,817, 
hands 141,005, gross value of products of industry 10,126 million 
marks. 

LENGTH OF RAILWAYS (1926): 4,778 km, of wIch 4,512 
km State ra.llways and 266 km private. The gauge is 1.B24 m. 

COMMERCIAL FLEET (1927): Sa.iling ships 511 (79,851 rag. 
tons net.), steam ships 548 (109,863 r. t.), motor vessel. 92 
(11,095 r. t.),l1ghters 8,'179 (277,020 r. t.). Total 4,1180 (4'17,329 r. t.). 

5. FINANOE AND BANKING-. 
CURRENCY. Since 1860 Finland has Its own monetary 

system. From 1877 up to the Great War the currency maintained 
Its stable gold value and after the disturbances clloused by the war 
Finland has again from January 1st, 1926 a gold standard. The unit 
of currency is the mark (Finnish tmarkkat) - 100 pennies. The gold 
value of 100 marks is equal to $ 2.n&B ~ £-. 10/4 11. d. 

STATE FINANCES. According to the balance sheet for 1926 
the State revenue was 8,484. B mlllion marks of which 8,423.9 mlllion 
marks were ordinary revenue, and State expenditure 4,076.7 mll­
lion marks, of which 2,999.B million marks were ordinary expen­
diture. The principal sources of revenue were as follows: State 
property and undertakings 1,291. 9, direct taxes 428.1, indlrect taxes 
1,205.8, miscellaneous taxes 198.8, charges 178.0, miscellaneous reve­
nue 126.8. The value of State property in 1922 is estimated at 
11,150.6 mlllion marks. For Natloual Debt see table 18 in this issue. 

MUNICIPAL FINANCES. According to the Budget for 1928 
expenditure amounted to 901.7 mlllion marks. Income from taxation' 
was 887.8 million marks, taxed income 4,478.5 mlllion marks. The 
communal income tax (not progressive) averaged 7.6 % of the 
ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
In 1811) is a State Bank. Its head-office is in He1sinld (Hels1ngfors) 
with branches in Turku (Abo), Pori (Bjorneborg), Vaasa (Vasa), 
Oulu (Ulel\borg), Kuopio, Joensuu, Sortavala, Viipuri (Viborg), 
Mikkeli (S:t Mlchel), Tampcre (Tammerfors), HAmeenlinna (Tavaste­
hus), JyvAskylA and Kotka. 

• THE JOINT STOCK BANKS (1926): Number 19, possess 
494 branch offices, where a1J. kinds of banking business is transacted. 
Including all banks, there is one banking establishment per 6,800 
Inhabitants . 

. The largest banks are: Ab. Nordiska Forenlngsba.nken, Kansallls­
Osa.ke-Pa.nkk1, Heis1ngfors Aktiebank and Ab. Unionba.nken, a.\l 
with head offices in the capital. 

OTHER BANKS (1926): Mortgage banks 6, Savings banks 470 
Co-operative Credit Societies 1,344 and a Central Bank for the latter. 
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A REVIEW OF FINLAND'S TRADE WITH VARIOUS COUNTRIES. 
BY 

VERNER LINDGREN, M. A. 

HEAD OF THE STATISTICAL DEPARTMENT OF THE BOARD OF CUSTOMS. 

THE OBJEOTS OF THE FINNISH TRADE 
STATISTICS AND THE POINTS THEY 
ARE NOT INTENDED TO MAKE CLEAR. 

It is impossi.ble with the aid of the of.ficial 
Finnish trade statismcs to abtain a perfectly 
ex·act idea of the progress of Finnish trade with 
various countries over a ceDtain number of 
years. 

The principal reason for this is that the same 
method has not always ibeen employed in the 
Finnish statistics in determining the import and 
export country of goods. At present that 
country is indlicated as the country of import 
from which goods have been bought, and as the 
country of export that country to which goods 
have been Bold. Formerly, up to and includling 
1917, the statistics regarded the last country of 
shipment of imported gO'ods and ·the first count­
ry of discharge of exported goods as the country 
of import or export of the goods. 
Of the two methods that were thus employed, 

the one that lis used at present should be con­
sidered the more correct from the point of view 
of trade statistics, as it takes cognisance O'f ac­
tual trade, or,to put it more precisely, of pay­
ment transactions in trade. The fact that the 
division according to countries has thus been 
connected with the payment for goods has 
resulted in the trade statistics having gained 
due imporrtance, too, in determining Finland's 
balance of payments towards other countries. -
Such a method - which is, indeed, employed 

pretty generally, too, abroad - nevertheless 
possesses the disadvantage that it does not afford 
the possibility of answering questiollil as to' 
w-hence imported goods omginate and where 
exported goods are to be consumed. A clearing 
up of such points would, however, he of great im­
portance both ·for coonmer.cial policy and for 
customs policy. 

Consequently, if it is desired to ascertain the 
total imports into Finland of goods which 
originate, for instance, in Gre.at Britain or are 
finished there, the official Finnish trade 
statistics cannot be used as a source of informa­
tion - such particulars are best obtained from 
the corresponding British statismcs, for the 
Finnish statistics include as imports from Great 
Britain (Jnly such goods as were bought there, 
while on the other hand such British gO'ods as 
were bought for Finland through the intermedi­
ary of, for instance, German, Swedish O'r Danish 
merchants, are tabulated as !imports from 
Germany, Sweden or Denmark respectively. -
And in regard to exports af timber and products 
of the paper industry, for instance, it is equally 
impossible to mak~ out from the Finnish export 
statistics, what quantity of such goods reaches 
the different countries and is flinally consumed 
there; the Finnish statistics, as already stated, 
are only intended to indicate, how much was 
sold to Germany, Denmark etc., irrespective of 
the fact, whether the goods actually are destined 
for Great Britain, for instance. 
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In the measure in which dJirect commercial 
relations are established between Finland and 
the various count:ci.es of production and con­
sumption - and an exteIlJSion of these has been 
conscientiously striven after in Finland, es·pecial­
ly during the decade since Finland gained her 
political independence - statistics of purchases 
of goods for Fwland will, undoubtedly, in a 
corresponding measure coincide with statistics 
dr,awn up according to the omgin of the goods, 
and analogously, statistics 0.£ sales of goods from 
Finland will coincide with statistics drawn up 
according to the countries of consumption. For 
many years, hOlWev1!r, a great part of Finland's 
foreign trade, especially overseas trade, has p~ss­
ed through the hands ()f her nearest commercial 
neighbours, such as Germany, Swed1!n and Den­
mark. A~though the importance of these middle­
men now shows signs of falling off, it is 
nevertheless a fact that a large part or.f the goods, 
for instance, from Great Britain, the United 
States a.nd other distant countries, which Fin­
la:nd consumes~ are still bought in the countries 
mentioned, s,ituated in closer proximity to Fw­
land, and that a by no means insignificant part 
of Finland'·s 'expolits 'to distant Icountries .ls 
still carried on through the intermediary of, 
for instance, Sweden and Germany. 

To put it briefly, therefore, the Finnish trade 
statistics show what Finland purchased from 
different count.ries, ibut not how much was im­
ported of each country's own products; it shows 
what Finland sold to different countries, but 
not what quantity of Fiinnish products each of 
these countries IOOnsumes. If ,it were possible 
.to draw up statis·tics of the foreign trade of 
Finland dIi.vided according to different countries 
in such a manner that imported goods were 
divided according to their .origin and exported. 
goods according to their consumption, figures 
would be obtained that would be considerably 
higher for the more dis,tant countmes than those 
in the pr'esent oHicial statistics, but for the 
nearer countries, on the contrary, correspond­
ingly lower ones. Such a difference would 
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principally affect imports into Finland and to 
a ,far lesser degree exports from ,Finland. 

After these general remarks as to what the 
official trade statistics aim at and as to what 
they are not !intended ,to make clear, ,we give 
some numerical particulars as to trade during 
the last few years with Finland',s most important 
trading connections. 

SOME FIGURES AS TO THE TOTAL 
EXCHANGE OF TRADE. 

A general insight into the distriibution of 
,foreign 'trade .according to various countl"ies is 
obtained from the follawing table which gives 
the pel"centa:ge of each country's share in the 
total value or.f the entire turnover of' trade, as 
well as of imp,orts and exports respectively. 

TOTAL TURNOVER OF FOREING TRADE. 
1923.i1.." 1924 1925 

% % % 

Great Britain ........ 29.6 29.8 27.0 
Germany ............ 20.4 19.5 22.6 
U. S. A. ............ 10.3 9.6 10.0 
Holland .............. 6.9 7.1 7.4 
Sweden .............. 5.8 5.6 5.4 
Fra.n.ee .............. 5.5 5.3 4.0 
Belgium .............. 5.2 4.7 4.6 
DenmMlk ............ 5.1 5.3 4.7 
RUl9Si.a .............. 3.3 4.6 4.6 
Nor.way · ............ 0.6 0.6 0.6 
Other European coun-

tries .............. 3.1 3.2 3.7 
Other countries outside 

E1ll'IOpe ............ 4.2 4.7 5.4 

IMPORTS TO FINLAND. 
Selllng coilntries 
~y •••••••.•••• 34.0 29.9 31.9 
U. S. A. ............ 12.7 13.3 14.7 
Great Britain ........ 18.4 18.8 17.0 
Sweden .............. 5.7 6.2 6.5 
Holland · ............ 5.4 4.8 5.6 
DelJm.al"k ............ 5.2 6.8 6.8 
France .............. 1.9 2.4 3.0 
Belgium. · ............ 3.2 2.9 2.7 
RU;SS.ia. .............. 4.7 4.7 1.4 
Norway · ............ 0_6 0.8. 0.9 
Ot·her European coun-

tries .............. 4.9 5.6 5.2 
Other countries OIUtside 

Europe ............ 3.3 3_8 4.s 

EXPORT,S FROM FINLAND. 
Buying countries 

Great Britain ....••.• 41.3 
Germany •...•...•.•• 6.2 
France ••.•..•.••.••• 9.3 

40.3 
9.1 
8.1 

37.0 
13.4 
5.0 

1926 
°/, 

25.6 
23.8 
10.3 

8.0 
5.6 
5.4 
4.2 
4.0 
2.9 
0.7 

4.5 

5.0 

34.9 
14.1 
12.8 

7.4 
5.8 
5.5 
3.5 
3.1 
1.9 
1.0 

6.2 

3.8 

38.4 
12.7 
7.2 
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FlrtLArtD'S FOREIGH TRADE WITH VARIOUS COUrtTRIE5 In 1926 
IEB OTHER EU ROPE.AN eou NTRIES 
Cl OTHER COUNTRIES OUTSIDE EUROPE. 

TOTAL TURNOVER 
11.304.2 MILL-fMK. 

IMPORTS 
5.667.7 MllL.fMK.. 

EXPORTS 
5.6'36.5 MILL.FMK. 

Holland ............... 8.5 9.3 9.2 10.3 
U. S. A.. ............ 7.8 6.1 5.3 6.5 
Belgium .............. 7.3 6.4 6.5 5.3 
Sweden .............. 5.8 5.0 4.3 3.9 
Russia .............. 1.9 4.4 7.7 3.9 
D6Il!IIlark ............ 5.0 3.9 3.2 2.5 
Norway .............. 0.6 0.5 0.4 0.5 
Other European coun-

tries .............. 1.1 1.3 2.1 2.6 
Other COIllntr.ies outside 

Europe ............ 5.2. 5.6 5.9 6.2 

The first place in regard to. extent ef turn­
over of trade ameng the ceuntries 'With which 
Finland has trade relatiens, is eccupied by Great 
Britain. The falling off in trade which is to. 
be seen fer 1926, is prebably to. a great extent 

,a ,fertui,teus result ef ·the prelonged ceal strike. 
The twble repreduced abeve shews that it is, 
abeve all, as ·a 'buyer that Great Britain plays 
its great part in the trade of Finland, while as 
a supplier -ef goods, en the ether hand, it is ef 
rather less impertance. Frem what has already 
been said wbeut. the metheds ef the trade 
statistics it may, however, be cencluded that the 
impertatien of British geods is appreciably larger 
than that table makes it appear. 

Pretty dese to. Great Britain in erder ef size 
is Germany. Germany is, abeve all, Finland's 
supplier - unquestienably the mest limpertant, 
- but as a buyer ef Fiinnish goeds, tee, Ger­
many plays a big part. It has already been 
peinted eut that Germany's trade with, Finland 
is partly of a mere pas'Mve nature - that ef a' 

middleman - than. that ef Great Britain, fer 
instance, and of other mere distant ,ceuntries. 

The United States supply a cens;iderable part 
ef Fin!lish imperts and a·ppreciable quantities of 
Finland's experts gQ there. Trade between 
Holland and ,Frinland 'has shown a regular rise 
during the last few yeals; in this case it is 
experts from Finland that predeminate. The 
same is the case lin regard to. trade with France 
and Belgium. Sweden, en the centrary, is 
principally a supplier growing in impertance 
year by year, whereas its rele as a ,buyer ef 
Finnish preducts is cemparatively smaller and 
shews a tendency to. fall ef,f still further. -
Other ceuntries play; breadly speaking, a cem­
paratrively small ,part in Finnish fereign trade, 
altheug?-- as 'is seen in the tables below -
exceptiens occur in cennectien with certaoin 
greups of geeds. 

FIGURES WITH REGARD TO INDIVIDUAL 
GROUPS OF GOODS. 

With the object of making it pessible to 
ebtain a more detailed idea of exchange ef geeds 

I 
with varieus countries, the values in milliens 
ef Finnis.h marks are given belew in all those 
cases in which during 1923-1926 the value ef 
imperts er experts ef a greup ef geods was at 
least 2 %er fer any ceuntry at least 7'2 % ef 
Finland's tetal imperts er experts in any ene 
ef these years. 
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IMPORTS OF CERTAIN ARTICLES FROM VARIOUS COUNTRIES IN 1926 

CEREALS AND CE.RE.AL 
PRODUCTS 

COLONIAL PRODUCE AND 
SPICES 

IMPORTS. 
CEREALS AND CEREAL PRODUCTS. 

1925 1924 1925 1926 
Selling countries M ill. mk B. 

U. S. A. ........ 330 ·313 425 243· 
Germany ........ 100 105 199 174 
Ruesia .......... 186 197 47 64 
Great BritMn .... 36 61 118 58 
Poland .......... 3 18 27 . 51 
Holland ......... 35 31 59 26 
Ca.Ili8Ida .......... !l4 21 31 20 
All OO'lJlll,trie8 .... 7"45 80S 965 707 
Peroentage of total 

imPOTt8 ••••••.• 16.! % 17.0 % 17.5 % 1$.5 % 

The United States are unquestionably Fin­
land's pmncipal supplier of cer·eals and cereal 
products, above all of wheaten flour. Germany 
and Russia compete - chiefly by delivering un­
ground rye - for the second place, a sltruggle 
which has been decided during recent years, when 
imports from Russia were partially prohibited, 
in favour ·of Germany, at all events temporarily. 
The supplies from Great Britain, by no means 
!insignificant according to the statistics, (mostly 
wheaten Rour) are probably for the greater part 
the resale of American goods. 

COLONIAL PRODUCE AND SPICES. 
1923 1924 1925 1926 

Selling countries Mill. m k B. 

Germll.ILY ........ 152 279 371 209 
:Byazil .......... 78 99 157 95 
Great Britain .... 79 86 115 44 
Rolla.nd ......... 104 62 71 33 
Belgium ......... 26 35 31 23 
CzeehosLovrukia. ... 10 22 52 18 
U. S. A. ........ 21 25 21 15 
All OO'l/lll,trie8 .... 544 685 88S 480 
Peroentage of total 

import8 •••.•.•• 11.8 % 14.5 % 16.0 % 8.5 % I 

SPINNING AND WEAVING 

MATERIALS 

~ CANADA 
c:J OTHER 

CLOTH 

In this group Germany is first in a class by 
itself, Ibut only thanks to the supply of goods 
coming from other ,countx,ies. The imports from 
.Germany of !Such ,,·colonial produce" 'of German 
origin is, on the contrary, very insignificant and 
lis confined to lSug,ar and some products mE small 
importance. Brazil supplies almost exclusively 
coffee; however, a consideralblepart of the Bra­
zilian coffee is ibooked as purchas.ed;in Germany_ 

METALS AND METAL GOODS. 

1923 1924 1925 192~ 

I SelIing countries Mill. m ks. 
. Gel'lllla.:ny ........ 231 201 206 291 I Sweden .......... 74 78 81 104-

. Belgium ....•.... 66 56 58 68 
Gooa.t BritwLn .... 79 121 65 5~ 
U. S. A. . ....... 15 14 25 41 
Rolla.nd ......... 5 17 13 29 
All oOu,ntrie8 .... 506 515 478 615 
Peroentage of total 

Mnpori8 •••••••• 11.0 % 10.9 % 8.6 % 10.9 % 

Here, too, Germany stands in a class by itself 
in regard to the extent ·of imports and it may 
be pointed out that in thtis case supplies consist 
almost exclusively -of purely German goods_ 
Sweden is a considerable supplier of all kinds 
of better dass goods, but the imports from 
Belgium (bar-iron and rails) and Great Britain 
are also appreciable. 

SPINNING AND WEAVING MATERIALS. 
1925 1924 1925 1926 

Selling countries Mill mks . 
Great Britain , ... In 110 90 93 
DelllID.8.l"k . ....... 36 74 96 62 
U. S. A. . ....... 16 21 21 58 
Gem:JAl.Il.y . ....... 95 47 52 45 
.All oountrie8 . ... S9:9 S98 818 S99 
Peroentage of total 

imPOTt8 ....... 6.4 % 6.11% 5.7% 5.8 % 

4 
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IMPORTS OF CERTAIN ARTICLES FROM VARIOUS COUNTRIES IN 1926 
_ 6A.AT BRITAIN DDDD U. S. A. = SWEDEN m DEN MAR·'" 
_ GEA~ANV BBI HOL.LAND _ BEL.SIUM ~ OT"ER COU'NTRJES 

M ETALS AND METAL GOODS MACHINERY AND APPARATU5 

Here Great Bl'itain comes first, selling all 
kinds of spinning and weaving materials from 
its< own colonies. Denmark and the United 
States supply (Denmark as a middleman) 
chiefly cotton, Germany also considerable quanti­
ties of wool. 

CLOTH. 
1923 1924 1925 1926 

SeI1lDg countries Mill. mks. 
G6lilII&IL:Y ......... 128 83 88 112 
Great Britain .... 122 94 95 98 
France ..... , .... 30 42 52 75 
Sweden .......... 24 23 23 28 
DEmmaxik ........ 31 22 18 14 
All cO'I.IIntries .... 361 S91 303 860 
P6'TCffitage of total 

imports ........ 7.s % 6.7 % 5.5 % 6.3% 

Germany and Great Britain here carry on an 
equal struggle for the tflirst )place; Germany 
supplies principally woollen cloth, Gl'eat Britain 
mostly cotton cloth. Imports from France are 
growing grell!tly ,and consist of better class goods, 
especially oIf 'Wool and silk. 

OILS, FATS AND WAXES, AND PRODUCTS OF SAME. 
1923 1924 1925 1926 

Selling countries Mill. m k s. 
U. S. A. ........ 51 67 85 71 
Great Bri.ta.dn .... 20 27 39 61 
Rollimd ......... 33 33 54 56 
Den.mal'k ......... 29 42 43 42 
GeI'IIIlany ........ 24 22 33 40 
All oowntries .... 175 19199 SB99 309 
Percffitage of total 

illlports ........ 3.8 % 4.9 % 5.1,% 5.1,% 

MEANS OF TRANSPORT 011.'5, FATS AND WAXES 

The United States deliver chiefly petrol and 
par.afwin ·oil, Holland and Denmark mostly 

. vegeta.ble oilos, especially cocoanut oil, Germany, 
on the other hand, various lubricating oils. 

MACHINERY AND APPARATUS. 
1923 1924 1925 1926 

Selllng countries M i 11.' m k s. 
Germany ........ 166 124 109 176 
Swed.en. ••••.••••• 66 63 80 110 
Great Br.iJtMn •••• 25 25 28 36 . 
AZZ cowntrie8 .... S91 18619 1865 385 
P6'TC8ntag8 of totaZ 

imports •••••••• 6.11% 5.6 % 4.8 % 6.8 % 

Germany easily dominates the field here with 
supplies chiefly of electrical and all kinds of 
industrial machinery and apparatus for produc­
tive purposes, whereas the ,centre of gravity in 
supplies <from Sweden lies in agricultural 
machinery. 

HIDES AND SKINS, LEATHER GOODS, FURS ETC. 
1913 1924 1925 1926 

Selling countries Mill. m k s. 
Germe.ny ........ 118 91 131 99 
AZl cowntries .... 1910 169 19li19 18190 
P6'Toe'ntage of totaZ 

imports ........ 4.6 % 3.6 % 4.6 % 3.9 % 

Germany supplies approximately the half of 
Finl,and',g requirements in these goods - the 
balanee is split up among a number of ,countries. 
Deliveries from Germany, however, consist 
almost exclusively of non-German goods. 
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CATTLEFOOD AND SEED. 
1923 1924 1925 1926 

Selling countries M ill. m k s. 
Ge:rman.y ........ 75 84 128 191 
HoJIand . ........ 16 17 31 31 
Denmal"lk ........ 3 9 14 31 
Great Brita.i.n ..... 5 13 30 9 
A!! _tries .... 145 155 B49 8B4 
Peroentage of total 

.mports •••..•.•• 8.1 % 8.3 % 4.6 % 5.7 % 

Here, too, Germany certainly predominates 
:and even though part of the German supplies is 
made up of ·foreign go'bds, h can, nevertheless, 
he established :w'!i.th the help of the German 
export statistics thatabou.t haM of Finland's 
total requirements 00 these goods is satisfied by 
German products. 

MEANS OF TRANSPORT. 

1928 1924 1925 1926 
Selling countries M ill. m k s. 

U. S. A. ........ 17 28 74 142 
Denma.rik ........ 15 38 49 38 
Germany ........ 38 32 29 34 
A!I oown,tries .... 918 188 1888 B88 
Peroentage of total 

imports ........ 18.0 % B.8 % 4.8 % 5.1.% 

Here the United States stand first ,thanks to 

their large production of mo'tor cars. Denmark 
supplies to an overwhelming extent American 
cars assembled there, Germany, again, to a great 
extent cycles .and their parts. 

lIIlNERALS AND ARTICLES MADE FROM SAME. 
1923 1924 1925 1926 

Selling countries Mill. m k s. 
Germany ........ 33 32 38 115 
Great Bnitain .... 157 154 134 34 
AI! oountries .... 1818 18188 B09 1874 
Peroentage of total 

imports . ...••• 4.7 % 4.8 % 8.8 % 4.8 % 

Great Br.italin, which predominates here as a 
rule thanks to ,supplies of coal and coke, saw its 
sales to Finland during 1926 considerably 
exceeded by those of Germany - a result of the 
coal strike. 

DIVERSE TEXTILE PRODUCTS. 

1923 1924 1925 1926 
Selling countries M i 1 1. m k s. 

Germany ........ 100 76 73 95 
Great Britain .... 49 48 40 41 
A!! oountries .... 198 175 170 B07 
Peroentage of totaZ 

imports . •..•.. 4.3 % 3.7 % 3.1 % 3.6 % 
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Here Germany leads the way .by supplying all 
kinds of hOlSiery, ribbons, needlework etc., but 
Ifrom 'Great Britain, too, the imports are con­
sidera,ble . 

CHElIIlCAL BASIC SUBSTANCES ETC • 

1923 1924 1925 1926 
Selling countries Mill. m k s. 

Germany ......... 65 50 56 69 
Grea.t Britain •..• 24 16 20 19 
AI! countries .... leO 114 lB4 1418 
Percentage of total 

imports ........ 18.6 % 18.~ % B.s % B.6% 

Germany is represented in ,this group of 
goods by a number of dJi£f.erent k;inds of chemical 
basic substances and chemical technical prepara­
tions and Germany supplies approximately the 
half of Finland's whole requiremeni1;s in goods 
of this class. 

RUBBER, ROSIN ETC. AND PRODUCTS OF SAME. 

1923 1924 1925 1926 
Selling countries M ill. m k s. 

Germlany ........ 38 29 41 53 
Great Britain .•.. 18 18 26 32 
u. S. A. ........ 8 10 17 29 
AI! oountries 83 78 111 145 
Peroentage of total 

imports ....... 1.8 % 1.7 % 18.0 % 18.6 % 

In this group, too, Germany comes first 
thanks to considerable deliveries of raw rubber, 
which is, of course, not ,of German ol'igUn. Great 
Britain sUPlllies considerable quantities' of both 
raw rubber ;and rubber goods, the United States 
mostly motor car tyres. 

ANIl'!IAL FOODSTUFFS. 
1923 1924 1925 1926 

Selling countries M i 11. m k s. 
U. S. A. . ....... 72 74 55 74 
AI! countries .... 117 1184 110 139 
Peroentage of total 

imports . ..•.•• 18.6 % ·S.6 % 18.0 % 18.5 % 

The United States predominate here com­
pletely by supplying cODlsidera,blequantities of 
salt pork and lard. 

FRUIT, LIVE PLANTS ETC. 

1923 1924 1925 1926 
Selling countries M ill. m k s. 

U. S. A. . ....... 17 22 22 33 
Germany . ....... 24 21 25 30 
AI! oountries . ... 100 105 108 189 
Peroentage of total 

imports . ...... 18.s % B.s % S.o % 18.4 % 



28 

TIMBER AND WOODEN 
ARTICLES 

PRODUCTS OF THE PAPER 
INDUSTRY 

Imports of goods of this class are diViided 
among a number of different countries with()ut 
any ott them being specially prominent. At the 
head stand the United States' and Germany; 
imports ()f German goods are, hO'Wever, com­
paratively small. 

YA:B.NS AND ROPES. 

1925 1924 1925 1926 
SeIllng countries M: i ll. mk s. 

Great BrQ,tain •••• 52 39 46 60 
GerIllAlJl'Y ........ 28 17 23 34 
All OO'Imtriea .... 110 85 108 15S 
Percentage of total 

fimporta ••••••• S.4 % 1.8 % S.o % S.7 % 

The first place is oocupiedby Great Britain 
with large deliveries ofootton yarn; especially 
cotton on reels. Germany supplies for the 
greater part woollen yarn. 

FERTILISERS. 
1925 1924 1925 1926 

Se1Iln~ countries M: i 11. mk s. 
Germ&Il¥ ........ 10 9 31 51 
All clJ'WII,triea .... 41 49 84 19S 
Percentage of totaZ 

fimport8 ........ 0.9 % 1.0 % 1.5 % S.8 % 

Germany supplies the ·chief part of Finland's 
requirements in ·PoOtash products, but also large 
quaIlltities of phosph{)ric acid fertilisers (bone­
meal and isuperphosphates) and nitrogen fertilis­
ers (nitrate of pota_sSlium). 

BRAZIL 
ARGf.NTlNE 
EGYPT 

ANIMAL FOODSTUFFS 

Cl OlllER COUNTRIES 

HIDES AND SK INS 

EXPORTS. 
TIM:BER AND WOODEN ARTICLES. 

1925 1924 1925 
Buylug countries M: i 11. mks. 

Great Britwin .... 1,181 1,100 1,274 
HolliLnd ......... 347 424 468 
Germamy . ....... 87 168 317 
Fl'IIIo:OOe .......... 325 311 192 
Belgium ........ 266 364 309 
Swed:en .......... 128 131 102 
Demnark ........ 175 139 116 
Egy(pt .......... 58 67 76 
Brit!ish So;o:tih 

AfNca. ........ 50 58 52 
Spain . .......... 1 3 3 
All clJ'WII,triea . ... S,680 S,899 9,01S 
Percentage of total 

No. T 

1926 

1,31!r. 
544 
308· 
272': 
227" 
113; 
81 
76· 

75-
56' 

9,158: 

ezporta •••••••• 61.4 % 58.1 % 54.s % 56.11 0/0-

Timber foOrms othe staple of Finland's export 
trade and othe value of exports in this group con-

I' 

stitutes over half the total value of Finnish ex-
ports. By far tlhe most important of Finland's 
Ibuyers with imports increasing yearly is Great 
BritailD. !Whic'h ,alone taKes over one-thri.~d of all 
F,inland's timber ~orts. Great Britain 
purchases principally slllWn goods mall kinds, 
absolutely and in proportion to the total 
quantities exported mostly battens, but also 
many deals and ,boards, consider,ably OVer the. 
half <lif Fi!Dland's exports of plywood ,besides 
pitprops and round timber, in addition to oon­
eiderable quaDltities of pulpwood, bobbins etc. -
Exports to Holland have also increased year by 
year. ToO that country, too, .sa!Wn goods are 

I exported mostly, to a striking extent boa~ds, but 
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.also remarkably large quantiJties of pWpwood, 
probably for re-export to Germ!llD.Y. Germany 
buys mostly sawn timber in Finland, but in 
.addition a.ppreciable quantities of pulpwood. 
Exports to France are restricted chiefly to 
.boards, battens and deals, but pitprops and pulp­
wood are also exported in large quantities. To 
Belgium chiefly boards and ,battens are exported 
_and in considerable quantities bobbins. Sweden 
is ,an important buyer of logs, Egypt of spars. 
Further the exports of boards to Denmark may 
be mentioned and of sawn go()ds of various kinds 
t'o British South Africa. 

PRODUCTS OF THE PAPElI. INDUSTRY. 

1923 1924- 1925' 1926 
Buying countries M ilL mks. 

tGre&t Brimin .... 402 501 434 496 
U. S. A- ........ 302 25'2 254 315 
Bussia .......... 51 141 350 191 
Germany ........ 132 120 114 160 

:FTaJIOO .......... 81 84 77 123 
Belgium ......... 46 48 51 66 
ATgentine ....... 26 34 47 48 
:Brazil ........... 24 38 42 32 
Den:ma:rk ........ 19 19 28 31 
HiJ1ola.nd ......... ·16 24 18 24 
:Sweden- .......... 32 15 19 17 
,AJI oown,tries .... 1,1809 1,854 1,537 1,6188 
Percentage of total 

ezports ........ 187.7 % 187.7 % 187,7 % 189.0 % 

In this important group, too, Great Britain is 
first. Sulphite cellulose (1/3 of Finland's total 
expol'lts ()f such goods) is mostly exported to 
that country, then newsprint pa.per (close on 
1/3 of Finland's exports of sU!ch goods), wrapp­
ing paper (about ha1i the exports), lSulphate 
cellulose, cardboard etc. T() the United States 
cellulose is principally exported (a,bout 1/4 of 
the total exports) and newsprint paper (wbout 
1/5 od: all Finnish exports). Russia is an im­
portant, though a very irregular buyer, of 
various kinds of paper and of mechanical wood-
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pulp and cellulose. To Germany appreciable 
quantities of cellulose, wrapping paper and 
newsprnnt paper 'are sold, for the most part, 
however, f.or delivery to other countries than--. 
Germany. To France almost exclusively pulp is 
exported, <both mechanical and chemical, to 

Belgium ,chemical pulp, while the Argentine and 
Brazil are ,buyers principally of newsprint paper. 

ANIMAL FOODSTUFFS. 
1923 1924- 1925 1926 

Buying countries Mill. m k s. 
Great Brita.in .... 191 245 317 314 
Germany ......... 9 77 211 142 
Sweden .......... 45 43 56 45 
All oountries .... 1868 386 614 581 
Peroentage of totaZ 

ezports' ........ 6.1 % 7.9 % 11.1 % 9.6 % 

Over half the Finnish exports of these goods 
goes to Great Britain; exports to that country 
'consist almost exclusively of 'butter (about 3/4 of 
all Finland's exports). Germany, especially of 
late, has bought considemble quantities of butter 
(Close on 1/4 of the total exports from F'inland) 
and cheese (ov,er half the exports)~ To S,weden 
there are by -no means insignificant exports, 
principally of ,fresh meat. 

HIDES AND SIQNS AND PRODUCTS OF SAME. 
1928 1924 1925 1926 

Buying countries M ill. m k s. 
GerJDIIIjIly ........ 21 41 41 63 
U. S~ A. . ....... 29 28 20 25 
Sweden .......... 14 28 24 10 
AZI oowntries .... 79 137 149 115 
Peroentage of total 

ezports ........ 1.8 % 18.8 % 18.7 % 18.1 % 

Germa.ny is our leading buyer of calf and 
cattle hides (over half of Finland's total ex­
ports), While the United States, besides calf hides 
in large quantities, have bought squirrel and 
hare skins (over half the total exports). 

• 
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ITEMS. 

lIill.ectioDis t.o the Diet. The elections of 
r,epresent,ativesto the Diet for the next three 
years ·took place in :the whole country on July 

. 1st and 2nd. The definite results of the elec­
tions are, it i.;; true, not yet known, ibut the 
pIleliminaTY figures nevertheless give a picture, 
haI'dly likely to be altered, Qf the QompQSition 
of the new Diet. The total nUlID.ber of accepted 
ballot papers was 905,552 against 878,941 at the 
election·s in 1924. The division betweetll the 
val'lious p'arties was as follows: 

Social-Democratic party .. 
Agrarian party ......... . 
Coalition party ........ . 
Swedish paTty ......... . 
Communis,t party ....... . 
Progressive party ....... . 
N on-party candidates ... . 

1927 

257,364 
205,895 
160,097 
110,846 
108,566 

60,743 
2,091 

1924 

255,068 
177,982 
166,880 
105,733 

91,839 
79,937 
1,502 

Despite the fact that the ,alterations in the 
diviS1ion of the accepted ballot papers among 
the various parties are not very large, the 
numlber of seats secuI'ed by the different parties 
has been alteI'ed considerably. The compositioo 
of the Diert during the period of the three 
year.s now commencing compared with the posi­
tion during the peri()d just ended appears from 
the following ta!ble: 

Social-Democrats .... 
Agrarian party ..•.. 
Coalition p,arty .... . 
Swedish party ..... . 
CommulIllists ....... . 
Progr,essive party .. . 

Representatives 
1927 1924 

60 60 
52 44 
34 38 
24 23 
20 18 
10 17 

200 200 

Inore8ll:!l (+) 
or deoreTlse (-) 

+8 
-4 

+~ 
-7 

The newly elected Diet meets for the first 
time on September 2nd. 

• 
Commercial treaty with Switzerland. Notes 

were exclmnged in Berne on June 24th in 
respect of a tempomry commerci'al treaty 
between SWlitzerland and Finland. The tI'eaty 
I'efers chiefly to Cus,toms t'ariffs ,and in respect 
of these the most favQured nation clanseapplies 
reciprocally. FUTther, the tI'eaty contains, 

among others, clauses ·as to through-tmf,fic~ 

commercial ,travellers, ,etc. etc. Moreover Fin­
land obtains special tariff concessions in 
respect of certa<in goods of Finruish origin. The 
Government w,ill refer the matter ·to the Diet 
for decision. 

• 

Traffic on the State Railways. Goods traffic: 
on the State Railways has been exceptionally 
heavy of'l,ate, ,and a serious shortag.e of wag.ons 
h8JS ·consequently made itself felt. This is 
chiefly the result of the large shipments of 
wood-goods. Since, in mosi ha:rtbours, a large 
number of vessels are ly,ing waiting io load 
:wood-goodsand the import of !foreign goods is 

at the sa,me time unusually large, the demand 
f.or goods w.agons is of course consliderlllible. In 
addition there is the great activity in the build­
ing tr,ade, which also makes gre81t demands on 

I 
the r,aillways ,chaifly f.or ·the transpoI't of briekJs. 
In view ()f all these circumstances it has been 
found necess.ary to introduce strict rationing of 
goods wagons. New Wlagons are certainly being 
built, but the present ~hortage of wagons is n()t 
CUI'ed thereby. 

• 

Municipal ~xpenditure. The Centrall Com­
munal Office has ,collected information regard­
ing municrip,al expenditure this year aooording 
to the diHerent town's' budgets. 'Dhe total 
expenditure l/IJIl,()unts,lliCoording to th~e reports, 
which, however, are not quite uniform, to 965.1 
million marks. Per tax-p.aying inhabitant this 
gives consequently an 'amount of 1,9;1.8 marks . 
The total expendituI'e 'WIllIS 63.4 miUiOlJl marks 
higher than that in the ,budgets for 1926: the 
increase amounted oonsequently to 7.0 %. The 
aver'BJge expenditure per inhwbitant varied in a 
high degree in the different to.wns, or between 
876 ,and 3,288 marks. 

The expenditure ,in the largest towns was as 
fonows: 
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Helsinki (Helsingf.or,s) 
Turku (Abo) ........ . 
Tamp-ere (TlIJIIl:merf.ors) 
Viipuri (Viborg) ..... 

Million 
marks 

425.6 
79.6 
82.4 
77.6 

Increase Marks per 
since 1926 Inhabitant 

10.4 % 2,521 
9.8 % 1,674 
0.0 % 1,794 

15.5 % 1,873 

.. 
Weather conditions and crop prospects. The 

r.ainy weather w,bJioh . prevailed everywhere in 
the ·country during the spring anid the early 
part .of the summer, continued during the 
second half .of .June, ibut ch·anged after Mid­
summer to p,ractically continuous fine we8.·ther, 
which was maintained during the first weeks 
of July and ,broken onily by local thunder­
shoWlers. The temperature, which ev'en in the 
beglinning of June was unusually low, ·has risen, 
and, during the end of June and the two 
£irs·t !Weeks otf Jw\y, varied, lin the greater 
part ·of the country, between + 20-
+ 28' C. As a consequence of these favourable 
weather conditi()ns, the coop prospects have 
improved c.oThSliderably in comparison with the 
positiQU a month ago. The hay harvest was 
generally begun 001 July 10th-12th and has 
b~ f.av.oured by very fine weather. The quality 
of the hay crop ris good and the quantity medJium 
good. Autumn as well as spring sowlings of 
corn 'are nOlW expected to give a harvest above 
the average, and f.or all 'crop·s, except root crops, 
which are in meed of xain, the calculated harvest 
index has risen. - The figures f.or the moot 
important crops are given in the following 
table compiled by the Statistical Office ()f ,the 
Board of Agriculture up to the middle of July 
this year in ,compaTison with the results for 
1926 and 1925. Of these 8 signifies very good, 
7 good, 6 above medium, 5 medium, 4 beloiW' 
medium, 3 poor crop, 2 almost failure of crop, 
1 failure oi crop. 

Wheat ........... .. 
Rye .............. . 
Barley ............ . 
Oats' .............. . 
Potatoes .......... . 
H'ay .............. . 

1927. 

6.5 
6.4 
5.6 
5.5 
5.5 
6.4 

Middle of July. 
1926. 

5.1 
4.7 
5.1 
4.9 
5.2 
4.9 

1952. 

6.3 
6.2 
5.8 
6.1 
5.8 
5.8 
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Increase of share capital. At Kymmene 
Aktiebolag's shar·eholders' meeting on July 4th 
the Boor.d's proposal th8Jt the company's sha·re 
capital should be incr,eased to 180 million maTks 
by transtferr-ing 90 million marks from the 
l'esexve funds, lWas -appl"oved. The tr·ansaction 
w:il[ be eftfected by means of a surch'arge on the 
shares so that these, which have ·a nominal V'alue 
of 500 maJ."ks, !Will be given a value oi 1,000 
marks. 

W. Rosenlew & Co. decided at a meeting of 
their 'Slhareholders held recently to raise their 
capd.rtal fTom 20 to 100 mdllion marks by an 
issue of bonus shares. At theSlatIILe time the 
ca'pital of And. Kurt & CO. IW'aS raised irom 1.5 
tf) 15 millions, ,and that of Bjorneborgs Me-
7caniska V erk.~tad Ab. fr()m 1.1 to 11 million 
marks, the two last mentioned firms being 
subsidIiaJ."Y companies of the Rosenlew concern. 

G. A. Serlachius A7ctiebolag recently (lo'Ufirm­
ed on earlier resolution to Taise lbhe capital 
of the ·comp·any from 13.6 to 27.2 million marks 
·by issuing lbonsshares. 

Kajaanlin Puut;aVlllil'la ·Oy. buy\S the !IIlIIIJjlOri'ty 
of the ~s iJn A,b. UIea. Until recently the 
majority of the ,shares in Kajaanin Puutavara 
Osakeyhtio ,was owned by. . Aktiebol,aget IDea, 
but these &hares were bought llast year by a 
<lO'llsortirum of Kajiaanin Puutavare Oy.'s earlier 
shareholders. The l'atter concern ;has also taken 
over from Ab. Ules. their timber felling rights 
for fully ten million marks; and, moreover, last 
December bought a large number of fmest 
pr.operties. The majority of shares in Alb. 
Ulea has now also passed into the hands of the 
former subsidiary concern. - As is known AJb. 
Ules. is a large saw-mill concern - their ship­
ments last year ex;ceeded 55,000 s1Jandards -
whereas 0'0 the other hand Kajaanin PuutaVlara 
Oy.'sactivities are more various. Their produc­
tion IR'st year included 8,200 standaTds of wood­
goods, 20,600 tons of cellulose, 11,500 tons of 
paper and 7,250 tons of mechanical !Woodpulp. 
The shaJ."e ,capital amounts to 20 millions, 
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whereas Ab. Ulea has a share capital of 26 
million marks. 

General Exhibition of Domestic Animals. 

improvement of the most important qualities in 
domestic animals and for increasing their prOod.uc­
tivity have been satis£actory, particularly as tihe 
p,rogress frOom the last correspQID.ding exhibition 
was marked. 

From June 23rd to 26th a General Exhibition 
of Domestic AIIl:imals was held at Lahti. 
'The exhi,bition, which 'Was visited ,by about 
.55,000 people, among others by a number of 
iOl'e'igners interested in the exhibits, included 
,sectiQlD.s ,for all the m-ore important types of 
,dome8'tie animals. The a,nimals e~hibited and 
the groups of animals show that the results of 
;the work so energetioolly carried out for the 

Proposed export of Finnish horses to Denmark. 
An eXipert in respect of domestic animals has 
been in Finlan<l for the last few weeks in order 
to study the Finnish breed of horses and the 
posSlibilities of importing horses from here to 
Denmark. 
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