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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 

During 1036 the development of the money 
market in Finland was characterised <by a 
general easiness and a marked increa;se in bank 
deposits. Thi,s phenomenon is dealt with in 
greater detail in the survey of the economic 
position of the country on 'p-age 30. 

In the Joint Stock banks for instance, total 
deposits due -to the public grew last December, 
when the half-yearly interest was added to 
the capital, by 98.2 million marks as against 
96.2 mill.ions in 1935. During -the whole 
year, however, they increased ,as much as from 
7,148.6 to 7,673.7 million markIB or by 525.1 
million marks, the corresponding increase 
in 1935 being 240.1 millions. The deposits 
due to .other credit institutions have -also in
creased during 1936, bringing the grand total .of 
deposits in the Joint Stock banks up to 8,598.1 
minion marks at the end of the year. Oredits 
gr'anted by the bank,s on the other hand dis
pIayed 'a different -tendency. Ag,ainst a slight 
increase in 1935 of 17.8 millions, ,a decrease of 
57.2 minion marks in credits granted to the 
public could be observed in 1936. All credits 
together decreased still more or from 7,448.6 
at the ,beginning to 7.372.9 million marks ,at the 
end -of ,the year under review. Thus, at the 
end of 1,936 the excess of deposits over credits 
reached 1,225.2 million marks, the largest 'sum 
ever recorded in this respect. It 'should, how
ever, not be forgotten that in 1936 the Finni,sh 

Joint Stock hanks increa-sed their bond P01't
folio by over 400 milliQn marks as -compared to a 
corresponding- figure of only -about 100 millions 
during 1935. 

The net foreign credit balances due to the 
Joint Stock banks decreased in December, 1936, 
by 66.9 minion marks, as the banks continued 
to draw on their balances abroad and their 
foreign indebtedness <also rose to 'some extent. 
The net credit balances of the Joint Stock ,banks 
at the end of 1936, nevertheless, ,amounted to 

309.4 million marks as ag.ainst 181.9 millions at 
the s,ame date in the preceding year. 

The Bank of Finland's credit balances with 
its foreign correspondents rose very considerably 
in December and at the end of the year, when 
they amounted 'to 1,4t11.6 milliQn marks, far 
exceeded the c.orresp.onding figUl'es for the 
tWQ previ.ous years, viz., 1,266.9 and 1,328.0 
million marks in 1935 -and 1934 respectively. 
At the ,same time the Bank's gold holdings 
increa-sed ·still more. The ,actual gold reserve 
reached 603.2 million marks at the end of 
December, 1936, whereas gold not included 
in the note cover amonnted to 211.4 million 
marks. The foreign p,ayment p'osition of the 
Bank of Finland is consequently quite Istrong ,at 
present. The amount of the ordinary note cover 
at the end -of December wa,s 138.2 million marks 
higher than 'a month and 355.9 million marks 
higher than a year earlier.- As, however, lia
hilities pay,able on demand rQse considerahly, 
too, chiefly Qwing to the increase of the 
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note circulation, the co\'er percentage shows the 
following development: 83.7 per cent at the 
end Qf 1935, 77.3 per cent at the end of la-st 
November and 75.1 per cent -at the end ·of 1936. 
The note reserve which pursued 'a similar 
course, -amounted to 506.3 million marks at the 
end -of J,ast yeoar. In the third -week of January, 
however, the notes outstanding are 'as ·a rule 
seasonally reduced. This year they went down 
from the peak of 1,630.1 million marks ·at the 
beginning of the year to 1,516.3 millions on 
J·anuary 23rd -and ,as the increa-se in· the reserve 
of foreign currency more than outweighed the 
rise in other li.abioli ties p,ayable on demand 
during the first three weeks of J'anuary, the 
note reserve rose -again to 530.4 milliQn marks. 
- Following the customary seasonal develop
ment, -the demand foOl' credits at the Bank of 
Finland has become livelier of lape. In December 
the credits granted grew by 54.6 million marks 
in 1936 .as -ag-ainst -a £allingoff -of 26.6 minions 
during thes-ame month in 1935. During the 
first three weeks in J,anuary, 1937, total home 
IQans further increased fr-om 949.5 to 963.3 
miollion marks. 

The tendency Qf prices is clearly rising. For 
last December the Finnish wholesale price index 
stood at 9,5, a level at which it has not been .since 
December, 1929. The rising tendency has now 
begun to make itself felt not only in wholesoale 
but ,also in retail trade. The cost ·of living index 
W'ws 86.1 in December, 1936, against 85.6 in 
N.ovember and 85.5 in December, 1935, if 1926 
= 100, ·and the sensitive -consumption price 
index of the Bank of Finl.and which i<s <based 
on July, 19.31, rose to 108.5 on J,anuary 23rd 
as compared to 107.5 and 107.4 respectively 'On 
an aveNge in December and November lwst year. 

TRADE cA:ND LNDUSTRY. 

As usual in December the 'turnover in f'Dreign 
trade fell off to SQme extent in the last month 
of 1936. In 'anticipation -of lower r,ates of 
duty some impQrts, especially the imports of 
coffee, were postpQned until the following year. 
Total imports amounted to 573.6 million marks 
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as ,against 6-07.7 million<s in the preceding month 
but only 445.4 milliQn marks in December, 
1935. Exports alsQ shrank last December; ·at a 
total of 590.8 million marks, they fell short of the 
previQus mQnthly ,amount by 71.4 millions, 
wherea-s in December, 1935, they amounted to 
630.3 million marks. This year the -surplus of 
expol'ts in December was thus only 17.2 milliQn 
marks ,as compar'ed to l84.9 ,and 155.9 million 
marks in the two previQus years. For the whole 
of 1936 there w,ws, however, 'a surplus of exports 
of 871.7 million m-arks, the oorresponding 
figures for 1935 and 1934 being -896.1 and 
1,449.6 minion marks respectively. When com
p-aring these figures it should, however, be 
bQrne in mind that according -00 the F'innish 
trade _statistics imports do not only include 
merchandise but ·also bulliQn and 'specie. Oon
sequently in 1936 the -import value embraced gold 
.imported to 'an amount of 158 million marms, 
whereas in 1935 -such imports amounted to only 
12 million marks 'and in 1934 they were quite 
insignifioan t. 

Timber -shipments during 1936 totalled 
1,100,100 standards as ag-ainst 1,041,500 stand
ards in 1935. This quantity includes parcels sold 
for delivery during the preceding year, but not 
lifted 'by' the -buyers, -and the ,actuailsales during 
last year amounted to -about 99'2,000 stand-ards. 

, The ETEO-.agreement has thus <been fulfilled, as 
-Finnish 'exporters of s·awn timber undertQok 
to -ship no more than 1,005,000 ,standards, ex
cluding box boards, in 1936. During January, 
1937, ,about 50,000 standards -ofs-awn timber 
were disposed -of -and the total quantity .sold hy 
the end of that month corresponds to about two 
thirds of the total ,Finnish quota for shipment 
during -the present year. 

THE LABOUR MARKET. 

,Since snQW beg,an -to fall more generally 
towards the end of January, it has .been pos-sible 
to start lumber work in most parts of the 
oountry. There is consequently !an ,ample snpply 
of employment··at present. 
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STATISTICS. 
1. - WEEKLY STATEMENT OF THE BANK OF FINLAND. 

11 

ASSETS. !j 
1. Gold reserve. . .. . . . . .. .... ... .. . . .... ... .... .... 472.0 603.2 603.2 [I 603.2 603.2 

Foreign Correspondents.......................... 1278.9 1402.7 1491.6 I 1531.8 1557.4 
n. Foreign Bills .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77.5 86.4 82.4 81.5 81.4 

Foreign Bank Notes and Coupons ................ 1.0 1.1 1.2 1.2 1.0 
Inland Bills.. ............................... .... 706.7 773.0 777.6 'I 782.2 790.2 

III. Gold abroad1 ) .•.••.•.••..••..•••...•........... - 161.4 211.4 I, 211.4 211.4 
Loans on Security .............................. 45.3 59.8 59.8 59.8 53.4 
Advances on Cash Credit........................ 67.1 74.9 66.7 67.3 59.4 
Bonds in Foreign Currency ...................... 224.2 92.1 92.6 97.0 103.0 

» » Finnish » 206.2 350.6 347.9 345.5 318.7 
Bank Premises and Furniture .................... 12.0 12.1 i 12.0 12.0 I 12.0 
Sundry Assets ............................ ;,.;. '~'..;,.' ;,.;' '4---.;3;.,;2..;,.7 ._4--ii-__ ..;,.37;,.;0~.6.;.....,;1:-...;3..;;.9;;,;1...;,.7 ....i:!-_3:..7,;,.0;,,;..,;,.9 -+----.;3;,,;.7.:..0.;,,;.7_ 

Total 3418.3 3987.9 I 4138.1 4163.8 4161.8 

LIA~:~;~!S~irCulation' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1300.1 1 631.0 II1 1 630.1 1 549.9 1 543.4 
Other Liabilities payable on demand: I 

Bank-Post-Bills ................................... 12.8 ,I 7.6 23.4 9.3 11.7 
Balance of Current Accounts due to the Treasury ... 182.8 348.7 1 376.5 324.2, ,345.4 

» »» » »» Others......... 512.9 561.7 571.3 765.6 I 733.5 
Foreign Correspondents.... ..... .. . .. .. .... .. ...... 28.1 27.5 21.3 25.0 26.5 
Foreign Clearing Accounts B) •••••••••••••••••••••• - - 68.4 61.2 74.1 I 
Sundry Accounts ................................. 7.8 13.5 21.5 3.0 1.2 

Capital. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 000.0 1 000.0 1 000.0 1 000.0 1 000.0 
Reserve Fund ......................................, 312.2 312.3 312.3 363.0 363.0 
Bank Premises and Furniture ........................ ['I 12.0 12.0 12.0 12.0 12.0 
Earnings less Expenses .............................. 73.6 101.3 0.3 
Undisposed Profits ............................ ';";'..:,.' ,;,.' '..:,.' -i!iI,--_5;;.;0;.;;.1~,--__ -+-__ --+~.....:5;.:;0;;.;.6--!-_...:5:.:0.:.:. 7~1 

Total 11 3418.3 3987.9 4138.1 4163.8 4161.8 
') Appearing for the first time in the statement of September 8th, 1936; not Included In the Right of ISllUe. 
") Appearing for the first time in the statement of Decsmher 31st, 1936. 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1936 L ___ 1937 

RIGHT TO ISSUE NOTES: 1I 
Correspondents .......... Gold Reserve and Foreign 

Additional Right of Issu e ......................... 11 

Total 

USED AMOUNT OF ISSUE: 
........................... 
on demand ............... i 

vances on Cash Credit ...... i 
Notes in circulation .... 
Other Liabilities payable 
Undrawn Amount of Ad 

NOTE RESERVE: 
Immediately available .. 
Dependent on increased 

Total 

........................... 
supplementary Cover ....... 

Total 11 

Grand total 11 

1611 11 
'&1/11 

1750.9 2005.9 
1200.0 1200.0 
2950.9 3205.9 

1300.1 1631.0 
743.9 

I 
959.0 

74.8 68.1· I 

2118.8 2658.1 I 

417.3 208.3 
I 414.8 339.5 

832.1 547.8 I 
2950.9 3205.9 i 

Bank Rate since December 3, 1934, 4 0/0. 
(Frwmer Rate 4 1/s % ). 

81/11 1 
8/1 ! 

16/1 

I 2094.8 
1 

'2135.0 2160.6 
1200.0 1200.0 1200.0 
3294.8 3335.0 3360.6 

' 1630.1 1549.9 1543.4 
1082.4 1188.3 1192.4 

76.0 75.9 83.9 
2788.5 2814.1 2819.7 

167.5 185.8 213.5 
338.8 335.1 327.4 

506.3 11 520.9 I 540.9 
3294.8 11 3335.0 1 3360.6 

1 

I 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

End Note Circulation Foreign Correspondents 1) 
End 

of MIll. Fmk MIll. Fmk 
of 

Month 1933 I 1934 I 1935 I 1936 I Monthly 1933 I 1934 I 1935 I 1936 I Monthly Month 
Movement Movement 

Jan. 
[1085.3] 
1047.3 1165.7 1268.1 1341.5 - 39.2 

[502.2] 
687.6 1000.8 1329.8 1286.9 + 20.0 Jan. 

Febr. 1125.1 1285.8 1371.5 1444.7 +103.2 771.9 1044.4 1267.7 1263.3 - 23.6 Febr. 
March 1183.0 1321.8 1441.5 1520.3 + 75.6 772.9 1054.3 1317.2 1328.3 + 65.0 March 
Aril 1177.8 1308.8 1431.4 1546.1 + 25.8 771.6 1031.3 1385.9 1354.5 + 26.2 Aril , 1tay 1124.5 1243.8 1369.5 1500.9 - 45.2 756.1 984.9 1415.9 1247.9 -106.6 iCay 
June 1096.6 1234.3 1327.6 1465.0 - 35.9 762.2 933.9 1333.7 111404 -133.5 June 
July 1080.9 1200.1 1309.7 1460.1 - 4.9 782.2 969.4 1352.8 1150.0 + 35.6 July I Aug. 1087.1 1224.1 1317.2 1502.8 + 42.7 885.0 1073.4 1242.2 1147.4 - 2.6 Aug. 
Sept. 1125.2 1261.2 1336.0 1551.4 + 48.6 862.0 1121.7 1259.4 1118.1 - 29.3 Sept. I Oct. 

I 
1102.6 1244.9 1301.6 1560.8 + 9.4 921.5 1190.3 1280.7 1254.6 +136.5 Oct. 

Nov. 1114.7 1246.3 1319.4 1565.3 + 4.5 922.2 1283.0 1239.9 1353.3 + 98.7 Nov. I Dec. 1183.6 1277.4 1380.7 1630.1 + 64.8 954.0 1328.0 1266.9 1491.6 +138.3 Dec. 
') Credit balances with foreign correspondents. Including a Credit abroad amounting to: AugllBt, 1932 - October, 1933, 191.0 

mill. Fmk; and November, 1933, 95.6 mill. Fmk. disappearing in December, 1933. 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 

End 
Ordinary Cover Note Resl'rve Home Loans ") End 

of 
Percentage of L1abllit1es1) Mill. Fmk Mill. Fmk of 

Month 
1934 11935 1 1936 I ~~~t 1934 11935 1 1936 I :r:::t 19341 1935 1 19361~=t Month 

Jan. 
[77.03] 
78.22 95.59 81.25 -2.44 

[819.3] 
831.5 11238 791.1 - 69.9 

[715.6] 
707.9 704.0 842.9 +61.0 Jan. 

Febr. 78.65 91.54 82.99 +1.74 829.0 1053.1 840.8 + 49.7 795.7 764.0 906.3 +63.4 Febr. 
March 80.09 88.55 80.96 -2.03 857.7 988.1 769.7 - 71.1 844.4 860.6 1002.3 +96.0 March 
Aril 74.43 86.99 80.09 -0.87 734.8 944.6 738.6 - 31.1 914.7 905.4 1021.3 +19.0 Aril 
~y 72.39 87.57 78.63 -1.46 701.2 953.2 724.6 - 14.0 919.9 889.9 1016.9 - 4.4 ~y 
June 74.12 84.67 73.36 -5.27 761.3 899.9 602.5 -122.1 909.8 850.4 1004.7 -12.2 June I July 74.13 83.16 73.36 - 749.0 860.3 580.2 - 22.3 855.5 783.3 953.9 -50.8 July 
Aug. 76.79 82.14 74.09 +0.73 778.0 842.8 595.3 + 15.1 850.2 777.3 933.2 -20.7 Aug. 
S~t. 83.56 87.93 72.93 -1.16 915.1! 963.9 561.0 - 34.3 807.1 748.1 963.3 +30.1 Sept. 
o . 89.26 85.83 74.68 +1.75 1017.9 912.2 570.1 + 9.1 797.3 806.1 937.5 -25.8 Oct. 
Nov. 92.65 85.92 77.29 +2.61 1072.5 920.2 625.2 + 55.1 743.2 808.5 894.9 -42.6 Nov. 

. Dec. 96.27 83.69 75.12 -2.17 1136.1 861.0 506.3 -118.8 672.4 781.9 949.5 +54.6 Dec. 
1) Revised figures. - ") Inland Bills, Loans on Security and Advances on Cash Credit. 

6. - BANK OF FINLAND. RE-DISCOUNTED BILLS AND BALANCES OF CURBENT ACCOUNTS. 

lEnd 
I of 

Month 

Jan. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Se~t. 
Oc. 
Nov. 
Dec. 

Balance of Current Accounts Balance of Current Accounts due 
Re-discounted BlllII 1) due to the Treamry, to others than the TreallUl'y End MIll. Fmk MIll. Fmk MIll. Fmk of 

Month 
1933 I 1934 1 1935 I 1936 19341193511936 I Monthly 1934 11935 11936 

Monthly 
Movement Movement 

[301.1] [55.3] [327.1] 
238.8 - - - 118.5 168.1 297.2 +135.5 306.4 165.4 387.4 - 14.3 Jan. 
147.2 - - - 143.1 146.6 236.3 - 60.9 225.3 123.2 307.2 - 80.2 Febr. 

95.5 - - - - 99.8 172.2 - 64.1 316.0 215.6 419.6 +112.4 Mazch 
61.8 - - - 52.2 186.9 35.2 -137.0 374.9 245.8 600.3 +180.7 ~ 44.1 - - - 94.7 134.8 14.5 - 20.7 377.3 371.0 583.4 -16.11 ay 
31.9 - - - 55.3 80.1 - - 14.5 290.8 431.3 620.0 + 36.6 June 
23.1 - - - 72.4 81.8 104.3 +104.3 361.5 486.6 602.4 - 17.6 July 
13.2 - - - 103.5 91.4 90.3 - 14.0 340.6 445.3 559.7 - 42.7 Aug. 

5.6 - - - 86.8 91.8 28.9 -61.4 226.9 396.0 623.7 + 64.0 Sept. 
- - - - 92.5 217.3 169.2 +140.3 265.1 378.8 605.3 -18.4 Oct. 
- - - - 87.2 69.9 284.9 +115.7 309.3 473.2 522.6 - 82.7 Nov. 
- - - - 162.3 161.7 376.5 + 91.6 181.1 401.7 571.3 + 48.7 Dec. 

1) Included In home loans, see table 4. Re-dlsoounted Bills according to the monthly statements of the Bank of Finland. 
The figures in brackels [ 1 indicate the position at the end of the previous year. 

I 

I 
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6. - RATES OF EXCHANGE QUOTED BY .THE BANK OF FINLAND. 

\\ Pari~ 11 

Yearly average 1/ Monthly average 1 
1935 1936 1935 I 1936 I 1 October I November I December 11 October I November I December I 

York New 
Lond 
Stoc 
Berlin 
Paris 
Brus 
Amste 
Basl 

on 
kholm. 

sels 
rdam 

e 
Oslo 
Copenhag 
Pragu 
Rom 
Tallinn 
Riga 
Madri 
Warsa 
Montreal 

e 
e 

'd 
:w 

en 

23:45 
193:23 

1064:07 
940:84 
155:56 

1) 397: 50 
1596:-

766:13 
1064:07 
1064:07 

117:64 
208:98 

1064:07 
766:13 
766:13 
440:42 
39:70 

46:35 45:82 46:30 
227:- 227:- 227:-

1171:- 1171: - 1171:-
1866: 86 1844: 42 1864:-

305:67 280:02 305:15 
858:15 773:79 780: 93 

3138: 48 2944: 55 3136: 78 
1506: 39 1376: 56 1506: 74 
1141:- 1141:-1 1141:-
1014:- 1014:- 1014:-

193:95 184:98 192:96 
384:04 283:37 378:33 

1251: 13 1255:- 1253: 70 
1498: 83 1343: 56 1503: 15 

635: 05 622:49 634:30 
876: 41 866:36 873: 851 
46:12 45:77 45:68 

I 
46:14 46:12 46:47 46:58 46:42 

227:- 227:- 227:- 227:- 227:-
1171:- 1171: - 1171:- 1171: - 1171:-
1856: 96 1855: 271 1866: 33 1871: 40 1864: 88 

303:98 304: 381 218:06 217:76 217:51 
780:- 777: 50\ 781:30 786:36 783:33 

3128: 96 3124: 50 2497: 19 2515: 56 2529: 17 
1497: 50 1495: 05, 1067: 56 1069: 52 1065: 79 
1141: - 1141:-1 1141:- 1141:- 1141: -
1014:- 1014:- 1014:- 1014:- 1014: -

192: 23 192: 82 1 170:64 166: 121 . 165: 25 
375: 85 375:- 264:59 248:- 247:--':" 

1250:- 1255:-1 1255:- 1255:- 1255:-
1493: 46 1490: 911 920:- 920:- 920:"":" 

631:73 632:86' 1)615:- 615:- 615:-
870:46 871: 59! 876:67 878:40 877:08 
45:67 45:6711 46:47 46:62 46:42 

1) Since April 1st, 1986. - ') SInce september 11th, 1936; only a nominal rate Is quoted. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 
I 

Current Accounta") Deposita Total Monthly 
End of MIll. Fmk Mill. Fmk MIll. Fmk Movement End or 
Month Month 

1934 I 1935 I 1936 1934 11935 I 1936 1934 1 1935 1 1936 1935 I 1936 

[1765.8] [1273.5] [5732.1] [5635.0] [7497.9] [6908.5] 
Jan. Jan. 1803.2 1244.2 1255.9 5778.3 5659.6 5837.2 758l.5 6903.8 7093.1 - 4.7 - 55.5 

Febr. 1727.1 1212.5 1217.2 5822.5 5689.3 5863.6 7549.6 6901.8 7080.8 - 2.0 - 12.3 Febr. 
March 1754.8 1255.4 1159.1 5912.1 5768.6 5942.1 7666.9 7024.0 7101.2 +122.2 + 20.4 March 
April 1723.2 1290.5 1270.2 5956.5 5772.0 5954.8 7679.7 7062.5 7225.0 + 38.5 +123.8 ~ril 
May 1709.1 1337.8 1285.4 5950.1 5748.3 5937.8 7659.2 7086.1 7223.2 + 23.6 - 1.8 ay 
June 1870.0 1316.9 1387.9 6058.0 5862.2 6051.6 7928.0 7179.1 7439.5 + 93.0 +216.3 June 
July 1787.2 1319.4 1381.6 6070.6 5863.1 6056.8 7857.8 7182.5 7438;4 + 3.4 - 1.1 July 
Aug. 1859.9 1339.3 1388.3 6057.8 5817.2 6041.3 7917.7 7156.5 7429.6 - 26.0 - 8.8 Aug. 
Sept. 1803.1 1334.5 1450.7 6038.6 5790.4 6050.4 7841.7 7124.9 7501.1 - 31.6 + 71.5 Sept. 
Oct. 1804.0 1339.5 1519.3 6020.7 5761.4 6060.2 7824.7 7100.9 7579.5 - 24.0 + 78.4 Oct. 
Nov. 1891.6 1302.3 1499.9 6016.9 5750.1 6075.6 7908.5 7052.4 7575.5 - 48.5 - 4.0 Nov. 
Dec. 1878.5 1339.0 154l.4 6081.7 5809.6 6132.3 7960.2 7148.6 7673.7 + 96.2 + 98.2 Dec. 

. Tables 7-9 according to FInnieh Offlclal statistics W.· D. Bank Statistics. Mortgage banks are not Included. 
') Including for 1934 cheque accounta and home correspondents; for 1935 and 1986 only cheque accounts. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland BlI1a Loans and OverdrartB ') Total Monthly 
End of MIll. Fmk MIll. Fmk Mlll. Fmk Movement End of 
Month Month 

1934 1 1935 1 1936 1934 1 1935 1 1936 1934 1 1935 1 1936 1935 1 1936 

Ja.n. 
[1355.3] 
1332.0 

[1249.6] 
1293.0 

[6284.3] [6006.7] 
1400.8 6351.3 6033.7 5887.2 

[7639.6] 
7683.3 

[7256.3] 
7326.7 7288.0 + 70.4 + 13.9 Jan.· 

Febr. 1345.1 1327.4 1403.4 6341.7 6020.3 5980.5 7686.8 7347.7 7383.9 + 21.0 + 95.9 Febr. 
March 1370.4 1369.8 1360.2 6287.1 6042.2 5974.2 7657.5 7412.0 '7334.4 + 64.3 - 49.5 March 
Aril 1398.6 1413.0 1384.3 6339.1 6049.4 6007.6 7737.7 7462.4 7391.9 + 50.4 + 57.5. ~ril ~y 1412.3 1410.1 1480.0 6339.3 6049.8 6059.1 7751.6 7459.9 7539.1 - 2.5 +147.2 ay 
June 1379.5 1421.8 1446.2 6386.6 6072.1 6028.4 7766.1 7493.9 7474.6 + 34.0 - 64.5 June I July 1304.9 1396.8 1379.6 6317.8 6050.0 5965.9 7622.7 7446.8 7345.5 - 47.1 -129.1 July 
Aug. 1254.6 1348.3 124l.4 6281.8 6053.3 ,') 951.3 7536.4 7401.6 7192.7 - 45.2 -152.8 Aug. 
Sept. 1240.3 1329.7 1262.9 6375.3 6070.2 5952.9 7615.6 7399.9 7215.8 - 1.7 + 23.1 Sept. 
Oct. 1272.4 1366.2 1280.5 6388.7 6048.9 5965.2 7661.1 7415.1 7245.7 + 15.2 + 29.9 Oct. 
Nov. 1262.8 1385.6 1314.3 6301.9 6002.3 5968.9 7564.7 7387.9 7283.2 - 27.2 + 37.5

1 

Nov. 
Dec. 1251.9 1391.3 1347.4 6214.6 5882.8 5869.5 7466.5 7274.1 7216.9 -113.8 , - 66.3 Dec. 

') Including for 1934 home loans, cheque accounts and home correspondents; for 1985 and 1936 home loans and cheque accounta. 
The figures in In'ackets [ ] Indicate the position at the end of the previous year. . 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES • 

Claims ') I 
..... b ...... ' ~ Net Claims (+) and Net Monthly Movement 

Endof \ End of MIll. Fmk 

I 
MIll. Fmk Indebtedness (-) of net Claims 

Month Mill. Fmk 
Month I 

1934 1 1935 1 1936 1934 1 1935 1 1936 1934 1 1935 1 1936 1935 1 1936 

[327.4] [184.1] 
225.9 

[+143.3] 
+451.0 Jan. 

I 
Jan. 392.7 676.9 493.9 175.4 202.3 +217.3 +291.6 + 79.3 +109.7 

I Febr. 332.3 644.0 471.1 169.6 230.9 178.3 +162.7 +413.1 +292.8 - 37.9 + 1" Febr. .~ 

March 276.7 459.4 518.2 169.5 230.7 190.3 +107.2 +228.7 +327.9 -184.4 + 35.1 March 
April 233.3 420.8 471.8 200.0 208.0 195.2 + 33.3 +212.8 +276.6 - 15.9 - 51.3 April 

I 

May 263.4 411.4 351.2 231.0 219.5 207.4 + 32.4 +191.9 +143.8 - 20.9 -132.8 [May I 
June 324.9 405.3 440.1 230.5 237.8 230.3 + 94.4 +167.5 +209.8 - 24.4 + 66.0 June 
July 314.6 452.8 532.9 255.3 254.8 192.4 + 59.3 +198.0 +340.5 + 30.5 +130.7 July 
Aug. ' 466.7 445.2 609.9 256.3 256.6 177.4 +210.4 +188.6 +432.5 - 9.4 + 92.0 Aug. 
Sept. 459.5 461.2 703.6 251.0 254.3 202.5 +208.5 +206.9 +501.1 + 18.3 + 68.6 Sept.' 
Oct. 379.8 366.2 608.6 272.1 253.9 214.8 +107.7 +112.3 +393.8 - 94.6 -107.3 Oct. 
Nov. 441.7 303.0 598.7 216.0 248.2 222.4 +225.7 + 54.8 +376.3 - 57.5 - 17.5 Nov. 
Dec. 619.0 372.3 560.1 247.3 190.4 250.7 +371.7 +181.9 +309.4 +127.1 - 66.9 Dec. 

') Credit balances with foreign correspondents and, foreign bills. - ") Due to foreign correspondents. 

10. - POSITION OF THE BANKS TO FOREIGN COUNTRIES.I) 11. - CLEARING. I) 

Nd Claims 
End of Mill. Fmk 
Month 

1 1 1933 1 1 1935 1 1931 1932 1934 1936 
I 

[798.7] 
Jan. 811.s 630.0 804.4 1564.5 1881.7 1637.3 
Febr. 769.1 741.7 927.2 1514.0 1783.2 1623.5 
March 789.3 843.5 941.2 1487.5 1644.4 1724.1 
Aril 753.5 742.9 925.4 1386.1 1668.2 1695.6 p, 
May 787.5 692.9 898.0 1336.4 1684.1 1461.0 

1 June 805.7 574.8 905.9 1341.7 1573.6 1403.4 
July 867.6 601.9 994.9 1340.9 1619.5 1554.5 
Aug. 843.5 489.3 1070.0 1570.4 1497.5 1652.6 
Sept. 610.1 466.7 1008.9 1601.0 1526.0 1671.3 
Oct. 581.2 431.3 1108.7 1479.0 1443.8 1698.6 
Nov. 497.2 412.6 1270.2 1669.8 1342.9 1785.4 
Dec. 590.4 540.9 1465.5 1805.8 1504.9 1793.8 

Mont 
[ 

hly 
e

nt 
Mov 
me 

+132 
- i3 
+100 
- 28 

.4 

.8 

.6 

.5 
-23 4.6 

.6 

.1 1 

- 57 
+151 
+ 98 .1 

.7 

.3 

.8 

.4 

+ 18 
+ 27 
+ 86 
+ 8 

1935 I 1936 j I Amount Amount Month 
Number Mill. Fmk I NllIUber I Mill. Fm 

1 
1 

135527 1988.6 144487 2287.9 Jan. 
113103 1756.9 123891 1934.5 Febr. 
125397 1858.7 130122 1980.3 March 
127742 1817.1 135154 1979.6 Aril 
134357 1906.3 141720 2078.3 ~y 
127786 1893.7\ 140195 2177.7 June 
134691 2090.8 144833 2371.0 July 
122482 1939.9 127531 2149.0 Aug. 
125995 1933.4 142484 2435.8 Sept. 
156424 2294.8 164124 2671.5 Oct. 
148341 2006.1 149378 2408.9 Nov. 
141860 2157.8 162676 2753.9 Dec. 

\1593.705123644.1111706595127228.4:1 Total 

1 

') For the Bank of Finland balances with foreign correspondents and foreign bUlB are taken into account as well as credits 
due to foreign correspondents, and for the Joint Stock banks their net position is taken into account as in table 9 above. 

') Indicates the clearing operations participated in by the Joint Stock banks at the Head Office and six (up to the end of SeD-
tember, 1935, five) Branch Offices of the Bank of Finland. -

12. - DEPOSITS IN THE SAVINGS BANKS. 

In the towns In the country Tot al Monthly 
End of MIll. Fmk MIll. Fmk MIll. Fmk Movement End of 
Month Month 

1934 1 1935 1 1936 1934 1 1935 1 1936 1934 1 1935 1 1936 1935 1 1936 

Jan. 
[2319.9] 
2344.8 2555.5 2793.9* 

[2086.3] 
2089.7 2254.3 

!1[4406.2] 
2440.9,* 4434.5 4809.8 5234.8* + 55.2 + 46.7* Jan. 

Febr. 2360.6 2575.9 2820.5* 2100.0 2269.5 2460.1* 4460.6 4845.4 5280.6* + 35.6 + 45.8* Febr. 
March 2385.7 2615.1 2859.5* 2119.0 2297.1 2485.6* 4504.7 4912.2 5345.1* + 66.8 + 64.5* March 
April 2396.4 2624.0 2889.8* 2130.8 2316.2 2500.7* 4527.2 4940.2 5390.5* + 28.0 + 45.4* Aril 
May 2399.5 2632.7 2901.5*1 2140.0 2334.7 2520.7* ' 4539.5 4967.4 5422.2* + 27.2 + 31.7* ~y 
June 2399.7 2632.7 2916.9* 2134.5 2339.3 2532.0* 4534.2 4972.0 5448.9* + 4.6 + 26.7* June 
July 2413.5 2646.8 2942.0*1 2139.0 2344.2 2534.4* 4552.5 4991.0 5476.4* + 19.0 + 27.5* July 
Aug. 2419.2 2655.3 2956.8* 2140.8 2345.5 2545.7* 4560.0 5000.8 5502.5* + 9.8 + 26.1* Aug. 
Sept. 2419.8 2658.0 2980.0* 2143.3 2336.0 2558.8* 4563.1 4994.0 5538.8* - 6.8 + 36.3* Sept. 
Oct. 2426.7 2659.3 3009.8*[ 2139.2 2325.0 2576.8* 4565.9 4984.3 5586.6* - 9.7 + 47.8* Oct. 
Nov. 2437.0 2670.7 3034.0* 2153.7 2331.2 2609.4* 4590.7 5001.9 5 643.4 * + 17.6 + 56.8*1 Nov. 
Dec. 2514.6 2761.8 3138.8*[ 2240.0 2426.3 2723.2* ~)4 754.6 1)5188.1 3)5 862.0*11 + 186.2 +218.6*j Dec. , 

Deposits in the Savings Banks, inclnding long-term deposits and current accounts, according to figures supplied by the Central
Statistical Office. 

') Increased by 198.9 mill. Fmk interest for 1934. - ") Increased by 203.8 mill. Fmk interest for 1935. - ')' Increased by 
223.7 mill. Fmk calculated interest for 1936. " 

The figures in brackets [ J indicate the position at the end of the previous year. 
0) Preliminary figures subject to minor alterations. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND IN CO· OPERATIVE CREDIT SOCIETIES. 

Deposlta In Post Omce Monthly Deposlta In Co·operative Monthly 
End of Savings Bank ') 

:Movement Credit SooletieB ') Movement End of 
Month 1tIlIl. Fmk MIll. Fmk Month 

1933 I 1934 I 1935 I 1936 1935 I 1936 1933 I 1934 I 1935 I 1936 1935 I 1936 
I 

Jan. 
[298.9] 
302.3 329.7 358.0 378.3* + 2.1 + 2.0* 

[424.2) 
424.7 459.1 529.6 621.2 + 7.8 + 5.5 Jan. 

Febr. 306.9 333.3 361.3 380.9* + 3.3 + 2.6* 427.0 465.6 539.0 635.1 + 9.4 +13.9 Febr. 
March 312.2 337.2 365.1 383.8* + 3.8 + 2.9* 444.0 482.4 554.7 655.9 +15.7 +20.8 March 
Aril 313.5 338.5 364.3 384.1* - 0.8 + 0.3* 443.8 489.7 565.9 667.9 +11.2 +12.0 Aril 
~y 313.7 338.6 363.1 382.5* - 1.2 - 1.6* 441.8 493.3 572.7 674.9 + 6.8 + 7.0 ~y 
June 313.7 339.5 362.7 382.5* - 0.4 -* 444.4 503.0 585.1 693.8 +12.4 +18.9 June 
July 315.5 341.4 364.5 384.6* + 1.8 + 2.1* 443.8 504.1 592.6 703.1 + 7.5 + 9.3 July 
Aug. 314.7 343.2 365.4 386.4* + 0.9 + 1.8* 443.0 506.2 595.7 713.9 + 3.1 +10.8 Aug. 
S~t. 314.8 344.6 365.4 387.9* - + 1.5* 445.2 504.8 597.3 725.0 + 1.6 +11.1 S~t. 
Oc. 313.8 344.6 364.5 387.2* 1- 0.9 - 0.7* 442.3 507.2 596.7 741.6 - 0.6 +16.6 00. 

I Nov. 313.6 344.9 364.2 387.9* - 0.3 + 0.7* 447.3 511.8 603.4 763.2 + 6.7 +21.6 Nov. 
I Dec. 8)327.1 4)355.9 5)376.3 8)401.7* +12.1 +13.8* 452.8 521.8 615.7 794.5* +12.3 +31.3 Dec. 

2) According to FinnIsh Official Statistics VII, D, Bank Statistics. _.) Figures supplied by the Central Bank for Co-operative 
AgrIcultural Credit SocietIes. _.) Increased by 14.3 mill. Fmk interest for 1933. _.) Increased by 13." mill. Fmk Interest for 1934.
.) Increased by 13.S mill. Fmk Interest for 1936. - ') Increased by 14.8 mill. Fmk calculated interest for 1936. 

14. - DEPOSITS IN CONSUMERS' CO· 
OPERATIVE SOCIETIES. 
I D.epoBita on Savings Monthly 

Endof I Accounts Movement 
Month MIll. Fmk 

1934 I 1935 I 1936 1935 I 1936 

Jan. 
[388.4] 
395.2 427.9 456.0 + 7.1 + 5.6 

Febr. 402.6 436.7 464.3 + 8.8 + 8.3 
March 411.4 447.0 475.0 +10.3 +10.7 

I~ 
413.6 450.9 478.6 + 3.9 + 3.6 
412.3 449.8 476.7 -1.1 - 1.9 

June 418.7 455.9 484.2 + 6.1 + 7.5 

t~ 
419.5 455.2 484.5 - 0.7 + 0.3 
418.4 453.5 485.8 - 1.7 + 1.3 

Sept. 417.9 452.0 487.2 - 1.5 + 1.4 
Oct. 417.5 447.8 490.7 - 4.2 + 3.5 
Nov. 418.2

1 

446.9 496.4 - 0.9 + 5.7 
Dec. 420.8 450.4 504.6 + 3.5 + 8.2 

I 

1I'i. - INSURANCES IN LIFE ASSURANCE 
COMP A.NIES. 

New risks accepted 

1934 gjl 1935 ~I 1936 End of 

Number I JiEount Number I ~ount Number I Amount 
Month 

Mlll. Fmk" 

4635 61.6 6827 85.1 5075* 64.0* Jan. 
6408 81.4 8479 106.6 7212* 85.7* Febr. 
7626 96.2 11395 143.2 8702* 104.7* March 
7490 94.2 9540 124.8 7665* 95.0* Aril 
6689 90.8 9812 127.2 7685* 98.0* ~y 
7781 103.3 9112 122.6 7455* 94.4* June 
5894 73.1 6569 83~3 6070* 74.9* July 
6458 84.2 7663 101.1 7168* 89.8* Aug. 
7565 99.3 8624 115.5 8839* 114.1* Sept. 
9046 112.6 11194 145.5 9792* 122.0* Oct. 

10406 128.7 13240 166.0 10586* 128.9* .Nov. 
15104 213.2 31280 392.2 14063* 194.6* Dec. 
95102 1238.6 133735 1 713.1 100312* 1266.1* Total According to data supplied by the Finnish Co

operative WholCSSie Society and the Co·operative Whole
sale AssoCiation. Interest added to capital in June and 
December. 

According to information supplied by the Flnnlsh Life Assurance companles. 

I 

i 

16. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMP A.NIES. 

--~ 
Increase 01 Companies 

Year and founded capital liquidated 

Quarter Num-I Capital Num-I MIll. Num-I Capital 
ber MIll.Fm ber Fmk ber MW. Fmk 

1933 688 105.7 117 114.6 256 164.0 
1934 624 129.6 166 156.5 153 145.7 
1935 600 92.9 203 242.5 136 49.9 

1935 
Jan.-March 155 18.5 61 28.2 36 18.2 
Allril-June 143 21.5 60 110.5 52 17.9 
JUly-Sept. 123 30.5 25 63.4 23 7.4 
Oct.-Dec. 179 22.4 57 40.4 25 6.4 

1936 
Jan.-March 205 161.3 58 120.3 31 22.0 
April-June 159 20.8 49 50.3 34 19.6 
JUly-Sept. 145 25.3 40 114.4 23 I 9.1 
Oct.-Dec. 170 39.1 71 71.6 29 7.6 

Figures supplied by the Central Statistical Office. 
• Preliminary figures subject to minor alterations. 

Companies with Net Increase ( +) 
reduced capital or reductlon (-) 

Num-I Reduction 
b of capital 

er MIll. Fm.k 
Num- I Capital 
ber MIll. Fmk 

I 

19 86.6 +432 - 30.3 
22 201.9 +471 - 61.5 
24 23.3 +464 +262.2 

10 12.4 +119 + 16.1 
6 5.4 + 91 +108.7 
3 1.5 +100 + 85.0 
5 4.0 +154 + 52.4 

6 12.0 +174 +247.6 
6 7.0 +125 + 44.5 
3 5.6 +122 +125.0 
6 12.7 +141 + 90.4 

Year and 
Quarter 

1933 
1934 
1935 

1935 
Jan.-March 
Allril-June 
JUly-Sept. 
Oct.-Dec. 

1936 
Jan.-March 
Allril-June 

I 
JUly-Sept. 
Oct.-Dec. 
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17. - STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 

I 
Turnover of Stock Bankruptcies ") Protested BUlB ") 

I Exehange ') 
11 Amount Month Mill. Fmk Number Number Mill. Fmk Month i 

1934 1 19351 1936 19341193511936 1933 1 1934 1 1935 1 1936 1933119341193511936 

Januarv 40.6 30.1 21.2 83 83 56 994 401 251 313 4.2 3.1 1.0 1.1 January 
Februaiy 27.7 28.0 39.8 96 54 54 799 350 182 320 4.4 1.8 0.7 0.6 February 
March 19.5 25.8 33.4 89 57 50 1014 395 216 240 5.7 1.5 1.0 1.0 March 
~ril 33.7 19.2 39.1 76 63 52 865 352 283 241 5.5 1.5 6.8 0.9 April 

ay 21.7 17.4 28.2 72 69 55 880 405 282 245 4.2 1.4 5.2 1.1 May 
June 14.1 12.2 25.8 77 60 42 832 384 226 242 3.3 1.3 3.1 1.1 June 
July 14.8 16.8 47.2 44 47 39 627 363 224 261 2.1 1.4 1.1 0.9 July 
August 27.5 13.6 24.2 49 51 37 620 325 198 257 2.6 2.0 0.5 0.8 August 
September 15.1 17.7 38.3 71 46 56 536 263 197 262 3.1 1.4 0.7 1.1 September 
October 25.0 17.3 45.7 56 66 47 568 305 213 281 2.4 1.6 1.0 1.2 October 

I November 25.6 18.5 38.9 47 71 60 473 228 230 172 2.8 1.0 1.3 0.5 November 
December 41.7 18.0 54.5 44 57 527 242 258 149 3.5 0.8 1.1 0.5 i December 

! Total 11 307.0 1234.61 436.3\ 804 I 724 I \ 8 735 1 4013 1 2 760 1 2 9831143.8118.81 23.5110•8 
11 Total 

.) According to data. supplied by the Stock Exchange Committee. - I) PrelimInary figures COD1pUed by the Central Statistical Office 
from the reports sent in by the various Courts including all bankruptcy petitloIlB, of whioh ouly about half will lead in due course to 
actual bankruptcy. - 3) Prelb:ninary figures published in the .Report of Bills l'rotested in Finlandt. 

18. - STOCK EXCHANGE INDEX. 

11 

Shares 

11 

Bonds 

11 
Month 

1932 I 1933 I 1934 I 1935 I 1936 1932 I 1933 I 1934 I 1935 I 1936 
Month 

January 105 97 127 142 147 85 98 118 125 125 January 
February 102 95 124 143 150 92 99 120 125 125 February 
March 103 100 126 140 156 94 101 120 125 125 March 
Aril 98 103 130 143 160 95 102 122 125 126 Aril 
ACay 96 103 131 143 161 97 104 122 125 126 M!y 
June 94 105 131 143 162 96 107 118 125 127 June 
July 95 106 132 146 169 98 110 119 125 128 July 
August 98 109 138 147 175 99 110 121 126 128 August 
Se~tember 101 115 138 143 179 99 111 121 125 128 September 
00 ober 98 113 137 143 179 99 111 121 125 128 October 
November 98 113 141 142 184 98 113 124 125 128 November 
December 97 123 142 144 191 97 115 124 125 128 December 

! Whole ear y 99 107 133 I 143 I 168 11 96 I 107 I 121 I 125 I 127 IIWhole year 
.Unita.s. index; 1926 - 100. 

19. - PUBLIC DEBT. 

~ 
According to the Offtc1aJ Book-keeping ~D SwlSI FrcS~) 

~~ ~~~ ~~~ 
Y: :d Funded Debt 11 Short-term Credit 11 Total Public Debt Tota.l Iyearlya 

n I I I I I I Publio Mouthly Foreign Internal Total Foreign Internal Tota.l Foreign Internal Total Debt Movement 

End of 
Year and 

Month 

I 1933 
1934 
1935 

1935 
Dec. 

1936 1I Oct. 
Nov. 
Dec. 

2384.0 716.0 3100.011 358.9 48.8 407.7112742.9 764.8 3507.7 329.4 -115.41 
2282.6 990.7 3273.3

11 

59.0 49.5 108.5 2341.6 1040.2 3381.8 293.8 - 35.6 I 
1933 
1934 
1935 1852.0 1180.8 3032.8 56.5 76.7 133.2 1908.5 1257.5 3166.0 268.8 - 25.0 I 

1852.0 1180.8 3032.8 

1232.8 1821.6 3 054.4 
1232.7 1923.8 3156.5 
1128.7 1 852.7 2 981.4 , 

56.5 

56.5 
56.5 
56.5 

76.7 

73.2 
74.1 
81.3 

133.2 1908.5 1257.5 

129.7 1289.3 1894.8 
130.6 1289.2 1997.9 
137.8 1185.2 1934.0 

3166.0 268.8 

11 

3184.111 257.2 
3287.1 263.8 
3119.2 252.3 

1935 
- 4.3 Dec. 

1936 
- 4.4 Oct. 
+ 6.6 Nov. 
- 11.5 Dell. 

1 

I 

I 
I 

') According to data supplied by the Treasury. Internal loans are given at their nominal value and foreign loa.ns in Finnish 
ourrency according to the rates ruling on the dates of the issue of the loans. - ") Calculated as follows: the outstanding amounta of 
both internal and foreign loans have been converted Into Swiss Francs at the monthly average rates of exchange of the respeotive currenoies. 
From September, 1936, the amounts have been converted into Swiss Francs of former gold value, in order to eliminate the Influence of 
fluctuating currencies. 

• Prelb:ninary figures subject to minor alterations. 

2 
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" 20. - STATE REVENUE AND EXPENDITURE. 
I 

Prlnct-' Expenditure 11 I Current revenue 1) derived from 
Total Income IEXcise onl I Interest I State I Postll I -

pal 

Month revenue and spirits, Stamp and and Stats capital 
.oWl Ic ... +~tall Property wines, duty Dlvi· Bail;) Tole· Forestll") reve- Month 

taxes etc. dends ways graphs') nue 

lIIill.Fmk lIIill. Fmk 

15J .... .1 

I 
1935 1935 I 

Jan.-Nov. 3868.3 214.7 106.6 126.0 36.9 84.4 1022.9 3593.2 2439.6 1153.6 Jan.-Nov. 

1936 1936 
Jan.-Nov. 3555.5 213.3 103.0 181.7 223.1 159.5 50.2 73.8 486.7 3200.1 2457.2 742.9 Jan.-Nov. 

1937 Budget 4683.7 620.0 139.5 194.0 265.3 146.5 50.4 135.3 966.9,4680.52 912.3 1 768.2 1937 Budget 

Prelimlnsry figures compiled by the Treasury from the monthly accountll. 
1) The current revenue derived from Customs duty, and other Stats recelptll collected by the Customs are specified in table 21 

below. - I) The figures given refer to net revenue. 

21. - STATE RECEIPTS COLLECTED BY THE CUSTOMS. 

I 
Customs duty on Excise on 

Total Imported I 
iMatches I 

FInes Light Rest!-
Month Receipts goods Incl. Exportsd Tobacco Sweetll Dues tut!ons Month storage goods 

I 
charges ---

I "1936 

1000 Fmk 1000Fmk 

\ 140588 
I I I 

11 1935 I 1 November 113790 50 17674 I 1338 
, 

1294 73 2133 

I 
820 November 

December \ '117108 67028 7 16820 1336 1249 37 1793 25970 I December 
Jan.·Dec. 11837084 1520007 1345 193439 14647 16466 1039 28506 

I 
62905 I Jan.-Dec. 

1936 \ 1936 I 
November I 168433* 141461* 48* 19998* 1325* 1599* 44* 1989* 1430* 1 November 
December 133 897* 106580* 73* 19140* 1512* 1561* 12* 1526* 974* December 
Jan.·Dec. //944761 * 1644416* 719* 210 928* 15265* 18713* 1119* 30405* 25106* Jan.-Dec. 

185000 15500 16500 I 28500 ,11936 Budget 1936 Budget 1 - 1420000 1000 - -
Tables 21-29 according to FInnIsh Official statistics I, A, Foreign Trade of Finland, Monthly Reportll. 

22. - VALUE OF IMPORTS AND EXPORTS. 

Imports Exports Surplus of Imports (-) 
(C. I. F. Value) CF. O. B. Value) or Exports (+) 

Month lIIiIl. Fmk lIIiIl. Fmk lIIill. Fmk Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

January 289.2 344.4 461.2*1 284.1 362.4 437.0* 
\+ 

5.11 + 18.0 - 24.2* January 
February 270.9 292.9 370.9*1 282.1 290.4 360.5* 11.2 - 2.5 - 10.4* February 
March 316.7 383.1 394.9*: 279.9 320.5 399.8* 1= 36.8 - 62.6 + 4.9* March 
Aril 369.9 403.1 469.4*, 320.0 347.6 398.5* 49.9 - 55.5 - 70.9* April 
~y 496.3 506.8 564.2* 440.7 441.4 573.7* - 55.6 - 65.4 + 9.5* May 
June 444.0 472.7 559.9* 760.9 612.4 703.7* + 316.9 + 139.7 + 143.8* June 
July 418.4 487.1 566.5* 761.0 712.5 820.7* + 342.6 + 225.4 + 254.2* July 
August 408.7 457.3 527.5* 747.8 723.3 761.5* + 339.1 + 266.0 + 234.0* August 
September 425.8 468.0 601.0* 620.2 601.3 712.4* + 194.4 + 133.3 -I- 111.4* September 
October 490.8 557.1 616.6* 626.2 621.8 794.3* + 135,4 + 64.7 + 177.7* October 
November 448.1 526.5 637.7* 549.6 576.6 662.2* + 101.5 + 50.1 + 24.5* November 
December 11 397.6 445,4 573.6* 553.5 630.3 590.8* + 155.9 + 184.9 + 17.2* December 

Total 11 4776.4 15344.4 I 6343.4*11 6226.0 16 24,{}.5 17215.1* 11 +1449.61 + 896.1 1+ 871.7* 11 Total 

The term imports covers all imported goods wbich are placed on the market either Immed1atsly aftsr importation or after 
storage. E:1JP1)t't8 covers all goods exported from the open market, Including re·exportl!~ Goods are declared to the Customs by their 
owner, who must at the same time state the value of the goods as calcolatsd at the frontiers of the country. 

• Preliminary figures subject to minor altsratioDS. 
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23. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS." 

Imports Exports 

Groups of Goods 

(C. I. F. Value) 
Mill. Fmk 

(F. O. B. Value) 
Mill. Fmk 

'-Dec. 1 Nov. 1 Dec. 'I January-Decem~, Dec. I Nov. I Dec. 1 January-December 

1193611936 1935] 1936 1 1935 1 1934 ,11936 1936 -1-93-5-11--19-36---'-1-1-93-5-"'1-1-9-34-

1 live a~ .........•.. 
2 Food obtained from animals 
3 Cereals and their products 
4 Fodder and seed ........ 
5 Fruit, vegetables, live plants, 

ete. . ................ . 
6 Colonial produce and spices 
7 Preserves, in hermetically 

sealed packages •...... 
8 Beverages ............... I 
9 Spinning materials ....... I 

10 1(arns and ropes " ....... 1 
11 Cloth .................. . 
12 Various textile products .. 
13 Timber and wooden articles I 
14 Bark, cane, branches or 

twigs, and articles made, 
from same ........... . 

15 Pulp, cardboard and paper, 
and articles made from 

0.7 1.6 0.21: 6.5 3.0 0.5 0.5 1.2 0.91 
3.9 2.9 4.0 25.6 25.5 37.3 52.7 47.2 52.2

1 17.7 23.2 9.4 434.7 307.7 301.4 0.7 0.2 0.21 
15.2 20.9 2.8 201.1 128.8 147.1 1.0 0.2 0.4

1 21.1 22.4 13.5

1

141.4 118.2 104.8 0.1 0.3 0.6 
23.4 41.0 12.4 457.9 378.71 400.9 0.1 0.6 0.1 

0.5 0.9 0.4 4.1 2.91 2.5 0.1 0.1 0.1 
4.3 4.7 4.4 50.5 48.4 48.0 0.0 0.0 0.0 

67.4 36.8 46.3 399.8 339.5 335.7 1.5 0.6 0.5 
17.3 17.8 13.0 167.7 139.2 135.2 7.9 5.6 4.4 
23.1 23.4 16.6 289.3 247.4 221.0 3.3 2.2 1.7 

9.6 10.5 6.7 137.0 113.9 99.0 'I 0.8 1.2 0.7 
3.6 21.1 29.1 88.0 112.9 156.2 191.9 239.2 229.8 

2.4 2.4 3.2 27.1 27.9 21.5 1 0.2 1.3 0.1 

4.7 4.4 8.2 
538.4 454.5 399.0 

1.9 2.4 3.6 
4.5 11.5 21.4 

11.4 
3.9 

11.3 
3.7 

8.7 
4.3 

0.7 0.7 1.5 
0.1 0.0 0.1 
6.2 6.5 3.1l 

67.1 38.4 1.9.8 
44.7 23.8 20.8 
9.0 4.0 2.6 

3037.1 2696.5 3019.9 

10.6 10.7 10.4 

1

16 H:'bri;tl~;; fe~the~ '£dge: 2.6 3.4 2.3 30.6 28.0' 22.7 271.6 279.6 265.4 2899.82515.7 2278.4 

ther with bones, horn and 1 I 
other carvable goods not 
specifically mentioned and ,i i 
articles made from same 3.1 2.6 1.811 29.3 25.31 

17 Hides and skins, leather-I 1 

11 
20.2 0.3 0.3 

goods, furs, etc. •....•. 15.6 13.2 19.9 156.9 182.5 147.5 
18 Metals and metal goods "1 99.31 96.9 71.5111058.1 840.41 680.5 
19 Machinery and apparatus.. 68.3' 55.0 39.0 599.6 555.1 362.0 i 

13.3 12.6 
22.6 24.6 
1.9 1.0 
0.0 0.0 20 Means of transport ...... 25.4 33.8 34.3 317.6 205.4 169.6

1

1
!, 

ments, clocks and watches 5.4 5.5 4.2 52.6 42.9 32.3 I; 0.1 0.1 

0.31 
9.1 

4.211 2.0 
36.6 

0.1 1 

4.4 

126.4 
133.6 
28.6 

2.4 

0.7 

1 
3.0 

86.8 
76.71 23.0 
47.4 

0.3 

2.7 

71.01 
101.6 
22.9 
12.7 

0.2 
21 Musical instruments, instru-I 1 'I 
22 Minerals and articles made i 

from same ............ 41.4 52.1 29.9 500.8 380.0 357.9! 8.5 11.2 12.6 111.4 104.6 93.6 
23 Asphalt, tar, resins, rubber i 

and products of same.. 12.7 16.2 14.8 151.5 145.9 134.6
1
' 2.2 2.7 

24 Oils, fats and waxes, and 
products of same ...... 35.3 34.9 22.0 373.3 319.2 269.7 [ 1.3 1.3 

25 Ethers, alcohols not speci- I' 

fically described, volatile 
oils, cosmetics, etc. .... 1.6 1.5 1.2 14.7 12.8 10.911 1.7 0.3 

26 Colours and dyes ........ 7.5 7.3 4.1 82.5 83.1 80.0' 0.0 0.0 
27 Explosives, fire-arms and 1"1 

materials, fuses and fire-
works................. 0.6 0.7 0.4 8.7 7.9 7.1'1' 1.3 4.1 

28 Chemical elements and com- I, 
binations thereof and :1 
drugs ................. 20.4 29.4 17.4 248.5 230.1 215.3! 0.1 0.8 

29 Fertilizers ............... 5.7 36.8 10.8 131.7 141.5 116.9 i 0.0 

1.5 

0.51 
0.1 J 

1I 

1.3 11 
1 

0.6 

30 literature and works of 1 1 

art, educational materials, '[ I 

28.1 

9.7 

5.0 
0.4 

33.5 

7.2 
0.1 

19.8\ 

4.4 

3.4'1 
0.2 

i 
I 

20.71 

7.21 
0.1

1 
I 

4.8 

27.8 

1.3 

2.5 
0.1 

14.4 

7.4 
0.1 

3.4 office fittings, etc. ..... 6.7 6.4 5.21 59.7 53.7 42.8, 0.6 1,7 0.6 'I 12.2 
31 Articles not specified else- :1 1 1 

where ................ 11.81 12.4 4.6 96.6 96.6 95.3 1 0.7 1.2 0.4 8.2 6.4 7.1 

Total 11 573.6 1 637.7 1445.4116 343.415 344.414 776.411587.0 1641.41 627.6117152.016192.916171.4 
Re-exports.............. - - - - - - 3.8 20.s 2.7 63.1 47.6 54.6 

Total" 573.61637.71445.4/16343.415344.414776.411590.8 1662.21 630.3117215.116240.516226.0 

• Preliminary figures subject to minor alterations: 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Bye Wheat Wheaten Flour and Grain 

I of Wheat 
Month Tons Tons Tons Month 

1934 1 1935 1 1936 1934 1 1935 1 1936 1934 1 1935 1 1~36 

January 6621:7* 
11 

6020.5 145.8 5918.9* 2435.0 1627.7 4570.0 4400.s 3934.2* January 
February 3106.7 312.8 6885.8* 4133.8 1810.9 3955.6* 3594.0 2859.8 2094.6* February 
March 5045.4 390.0 8700.6* 4010.2 2553.7 6392.6* 3575.6 3006.2 1999.1* March 

I~~ 
4868.0 673.4 10060.7* 3232.1 4395.5 7674.4* 4198.8 3137.5 2516.2* Aril 
6570.7 1489.4 13330.9* 5415.5 9186.7 6200.s* 5200.7 3607.s 3021.1* ~y 

June 7557.4 6954.5 9260.6* 4316.4 8029.0 8719.2* 5552.1 3344.s 2987.3* June 
July 3425.4 6923.9 4369.4* 5789.6 6794.6 8985.6* 4475.2 3462.5 3437.7* July I August 1355.6 2664.8 974.8* 5140.2 4623.6 8772.5* 3906.0 3177.3 2489.4* August 
September 771.9 402.0 744.5* 4260.5 6727.3 5483.1* 2832.3 2554.5 1549.4* September 
October 927.8 4209.4 2707.7* 4559.2 6242.6 4000.6* 3334.8 2973.1 1176.8* October 
November 267.4\ 2396.1 3264.s* 5816.9 5764.7 3335.1* 3180.8 1571.1 1 209.5* 11 November 
December 168.3 49.1 607.8* 6534.1 1490.0 2933.5* 1651.8 895.6 1363.4* December 

Total 11 40 085.1 1 26611.21 66826.0* 1155 643.51 59 246'SI73 074.2*1146 072.1 134989.5 127778.7* 11 Total 

Rice and Grain of Rice Bran Raw Hides I Month Tons Tons Tons Month 

1934 I 1935 1 1936 1934 1 1935 1 1936 1934 I 1935 I 1936 

January 1273.1 969.3 1006.1* 4663.2 3888.1 6948.9* 446.8 968.6 1007.s* January 
February 697.0 764.7 710.1* 6606.9 4321.8 6742.4* 427.3 666.6 705.6* February 
March 702.5 1008.s 811.0* 12090.1 4013.0 7849.8* 432.4 857.s .528.8* March 
Aril 841.2 466.1 758.9* 12781.0 46.4 8468.3* 760.2 922.5 400.9* Aril ~y 2334.8 2669.6 1372.1* 6817.4 377.7 5391.7* 637.8 707.2 501.8* ~y 
June 1699.6 1918.6 1067.4* 2060.1 1078.0 3623.2* 610.2 1138.7 423.8* June 
July 964.5 482.1 2206.4* 1079.8 1961.5 2202.5* 792.0 811.7 646.5* July 
August 1406.6 444.2 1084.s* 613.6 3133.8 2816.0* 827.9 491.7 475.5* August 
September 1163.1 1175.9 1439.2* 530.6 2830.2 1986.2* 940.4 636.0 425.1* ~eptember 
October 1312.4 2706.5 1886.7* 1493.4 3378.7 2627.5* 826.8 827.6 625.1* October 
November 1030.1 1176.s 1598.5* 2159.2 4173.9 3009.1* 1014.5 974.1 600.4* November 
December 840.8 453.2 1646.8* 3061.4 213,5 2114.2* 716.1 1092.6 890.9* December 

TOtall! 14254.7 1 14234.8115587.5* 1153 945.7 129415.6153768.8* 11 8432.41 10084.61 7231.7* 11 Total 

I Coffee Sugar ~ ...... , I RefIlled and Unrefined 
Month Tons Tons Tons Month 

1934 1 1935 1 1936 1934 1 1935 1 1936 1934 1 1935 1 1936 I 
I 

January 1950.2 1807.5 3255.3* 6457.9 6553.0 9536.4* 256.5 246.0 272.2* January 
February 1395.0 1372.s 1584.2* 4290.4 3560.5 6409.8* 241.9 220.S 248.5* February 
March 1528.1 1567.9 1611.0* 4589.S 5972.5 7318.0* 212.7 207.6 271.6* March 
Aril 1160.8 1552.4 1548.0* 6874.0 7222.0 8206.8* 243.8 225.1 242.7* April 
~y 1223.8 1761.2 1639.0* 7140.0 7732.5 9896.2* 238.8 238.1 267.2* May 
June 1618.8 1470.9 1880.7* 8036.4 7969.s 10782.9* 327.8 260.6 288.3* June 
July 1424.s 1563.7 1676.6* 10795.7 10 137.2 17065.4* 188.6 168.2 214.6* July 
August 1475.2 1474.4 2164.6* 6808.s 9183.8 13197.9* 275.7 273.5 297.7* August 
September 1384.7 1584.7 1863.1* 6379.8 7750.6 5304.s* 260.8 273.1 291.7* Se~tember 
October 1478.7 1863.1 2014.2* 4 903'SI· 7899.2 3458.1 * 271.8 280.7 287.9* Oc aber 
November 1449.1 995.1 1828.s* 4828.2 3938.4 110563.7* 264.9 25U 251.6* I November 
December 1008.s 256.1 790.4* 4291.7 1 332.0 6 030.9* 383.2 235.7 184.6* December 

Total 11 16 997.0 I 17249.31 21855.411 75395.0 1 79 251.0 1107 769.4*\1 3 155.5 1 2881.1 13 108.6* 11 Total 

• Preliminary flllureB subjeot to minor alterations. 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

1,00. 
Pig Iron' Bot rolled and Sheet Iron I Coal and Coke 

~ Month Tons Tons Tons Mbn.th 

I 1935 I 1936 1934 I 1935 I 193rl 1934 I 1935 I 

jl January 403.6 1156.2 2598.5* 3824.3 6775.6 7755.9* 46585.8 23850.9 69073"~ January 
February 225.1 844.4 531.6* 2706.6 3340.9 3411.9* 27191.3 10467.0 23717.6* Feb' 
March 108.9 1131.1 158.7* 3609.8 4911.2 2834.2 9149.0 22693.9 7534.0 Marchf 
Aril 1648;3 3938.1 1090.9* 3235.6 6928.6 4675.7* 22804.7 46843.6 85262.4 Aril 
l~y i 6316.5 3326.5 2854;3* 11197.4 13059.1 10231.2* 132256.5 106967.6 158050.0* ~y 
June 1415.7 4266.6 3133.5* 10 974.2 10980.8 10 501.7* 179553.0 132121.0 165136.4*1 . June 
July I 2076.4 7138.2 4146.3* 9031.1 10917.0 11515.9*1 159319.3 149823.7 205988.3*, July I 
August 4499.9 4038.2 4030.4* 7793.2 10217.7 11954.6*1 141753.9 132621.5 206456.8*1 August _00,1 7233.1 3534.1 3298.1* 7328.5 8587.7 11987.4*1 187846.2 139064.1 242943.8*1 September 
October 5667.7 4351.4 5665.3* 12114.0 10922.2 15447.6* 178241.1 168919.2 270859.1*1 October 
November 11188.0 5084.7 5919.5* 7764.9 8351.3 13833.3*, 140313.6 197480.5 183071.4*, November 
December 11292.3 2584.3 5336.0* 9996.8 7704.3 12563.5*1 7339l.4 90 790.6 115613.0*; December 

Total!! 52075.51 41393.8138763.1* 11l:!9 576.41 lO2 696.41116712.9*111298405.811221643.611723706. 7*1! Total 

Raw Cotton Wool Petrol 
Month Tons Tons Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

January 1244.4 1463.7 1257.9* 209.9 179.9 . 190.5* 4118.9 5087.6 5580.7* January 
February 828.2 512.9 1059.7* 187.5 207.2 275.9* 3213.9 4392.1 4930.1* February 
March 738.0 643.6 815.3* 312.4 231.9 232.5* 4066.2 4770.1 4992.7* March 
April 791.7 921.6 593.3* 186.9 197.3 246.8* 4353.3 5760.0 4985.5* April 
May 1303.1 874.9 626.6* 272.4 207.4 236.4* 7701.5 6804.9 7629.7* May 

I June 787.5 467.0 715.6* 168.7 199.4 211.8* 7018.1 7469.3 10595.6* June 
July 613.0 907.8 876.8* 188.9 203.0 216.4* 8201.9 9390.1 9346.0* July 
August 1155.2 735.8 683.4* 161.5 223.8 202.7* 5807.6 7778.8 8390.4* Au",onst 
S~tember 846.7 859.1 873.4* 179.3 218.2 233.9* 6597.2 6914.6 8899.6* September 
o ober 1042.1 1340.9 1240.6* 261.1 256.3 330.8* 6364.7 7654.7 8599.0* October 
November 2147.5 1395.8 1137.9* 227.7 179.8 221.2* 6594.0 6137.8 7116.2* November 
December 1969.6 2396.1 2993.2* 134.1 116.3 241.5* 4431.3 4449.7 5 766.2* December 

Total 1113 467.0 112519.2 112873.7"11 2490.41 2 420.5 1 2 840.4*" 68468.6176609.7 186 831.7* 11 Total 

26. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Meat Butter Cheese All kinds 
Month Tons Tons Tons Month' 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

January 225.3 428.2 687.4* 1121.4 856.9 942.6* 169.6 332.9 247.1* January 
February 325.1 453.0 702.4* 601.5 857.8 1115.4* 245.9 360.2 381.6* February 
March 241;6 335;7 771.9* 723.1 993.1 1244.6* 167.1 353.3 519.8* March 

I~~ 196.4 283.1 455.1* 1093.3 1103.2 1207.0* 324.8 345.4 390.7* April 
299.8 32L9 312.0* 1253.8 767.3 1117.3* 293.9 290.7 418.5* May 

'June 303.5 336.3 257.1* 1207.0 839.6 1263.9* 413.3 349.6 342.9* June I July 239.6 397.8 269.0* 1228.7 893.5 1440.7* 239.9 192.6 398.8* July 
August 195.2 313.3 174.5* 784.3 811.1 1038.3* 410.2 454.3 453.2* August 
September 209.1 373.7 314.5* SOO.2 787.9 1114.3* 411.6 330.0 454.'* September 
October 301.0 557.7 489.9* 820.8 823.8 1186.8* 367.6 523.4 493.,* October 
November 371.0 756.8 496.6* 632.3 847.1 1088.0* 388.4. 401.6 414.3* November 
D~~~ber 318.8 1154.6 643.7* 831.9 661.6 1228.3* 439.2 314.2 413.2* December 

i Total 11 3226.4 I 5712.1 I 5574.1* 11 11098.3 1 10242.9 113987.2* 113 866.5 I 4248.2 14927.9* 11 Total-
i 

• Preliminary figUl'8ll subject to minor alterations. 
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26. - EXPORTS OF THE MOST IMPORTANT ARTICLES. -Continued. 

I Raw BIdes Unsawn TImber Sawn TImber 

I Tons 
(All kinds ex!. fuel) All kinds 

Month Month 1000 m" 1 000 standards 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 t 
~ 

January 341.0 362.6 355.1* 35.0 54.4 64.5* 13.0 23.8 48.3* January >. 

February 448.7 254.9 405.4* 11.8 34.9 22.5* 7.3 10.7 15.6* 
, 

February 
I: March 275.1 344.3 378.0* 25.1 22.4 29.8* 7.2 8.4 12.1* March 

April 379.0 213.9 360.6* 16.7 54.4 46.1* 19.2 23.9 26.4* April i May 250.7 313.0 482.7* 320.4 319.8 300.5* 52.9 57.7 60.7* May 
f; June 311.7 319.3 352.9* 530.7 468.7 489.9* 190.5 141.3 164.3* June I 

July. 88.3 221.5 274.3* 732.8 700.4 650.7* 187.4 177.7 191.7* July 
r August 164.3 263.7 332.6* 753.9 684.2 663.9* 172.3 166.8 153.3* August 

September 232.2 268.4 302.1* 525.8 513.6 535.9* 124.1 109.6 136.0* September 
October' 295.0 393.3 537.6* 309.3 328.1 323.1* 126.4 108.6 156.7* October 
November 348.8 499.5 595.1* 136.1 153.0 231.1* 104.8 107.9 79.5* November 
December 352.0 321.9 667.4* 88.9 77.7 85.1* 81.8 105.1 60.5* December 

Total 11 3486.81 3776.3 15043.8* 11 3486.51 3411.6 I 3443.1* 11 1086.9 I 1041.5 .1 1100•1* 11 Total 

1 standard sawn timber - 4.672 m". 

Plywood Matches Bobbins 
Month Tons Tons Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 
, 

January 8224.6 9916.7 12161.2* 104.5 204.0 184.4* 377.5 456.9 637.6* January 
February 9052.9 9642.3 10205.5* 114.7 147.1 162.3* 574.4 329;1 549.1* February 
March 10000.6 10704.8 12395.9* 98.9 114.7 151.0* 429.7 677.2 481.5* March 
April 9153.9 9977.3 11892.5* 96.8 115.7 117.1* 513.2 620.8 591.6* ~ ! 
May 8922.5 9802.1 13555.5* 90.9 110.3 161.2* 507.7 502.3 550.5* ay I June 10229.5 10949.1 10393.1* 102.2 155.3 128.3* 651.9 416.7 461.4* June 
July 8460.4 8386.5 11051.2* 106.0 186.2 142.2* 602.8 480.0 457.9* July I 
August 9238.1 10440.6 11 732.1* 92.1 140.3 142.5* 509.5 534.7 518.8* August, l 
S_e~ember 10080.0 10883.8 11 770.3*1 117.5 138.5 226.2* 437.4 540.1 371.0* September t 
Oc ber 8446.7 12744.5 14046.8* 154.7 193.6 282.8* 397.2 480.0 455.1* October 
November 11692.1 12675.2 13287.9*1 153.3 200.7 266.8* 356.9 591.1 644.7* November 
December 11843.4 11214.8 13599.1*1 167.6 184.9 213.5* 536.5 422.0 559.0* December I TotaI II 115 344.71127 337.71146091.1 *11 1399.2 1 1891.s 1 2178.3*1! 5894.7 1 6050.9 I 6278.2* 11 Total 

Month 
Mechaulcal Pulp 1) 

Tons 

1934 I 1935 I 1936 

Sulphite Cellulose 
Tons 

1934, I 1935 I 1936 

Sulphate Cellulose 
Tons 

1934 I 1935 I 1936 

Month 

January 13920.6 23172.7 22891.0* 42586.4 45 152.5 54 462.4* 17378.6 18488.9 28318.5* January 
February 12175.1 14836.4 24129.3* 46185.9 39237.2 48438.7* 13667.4 15433.9 23260.1* Februa.ry 
March 10 789.1 19148.3 23482.4· 44 653.7 43624.9 55870.2* 17 247.2 15360.3 25532.7* March 
April 17535.8 22211.7 21758.4* 47679.3 47484.4 54628.4* 13916.5 20519.6 23706.7* April 
May 19125.2 21291.8 30359'7*147866'8 50517.8 72010.3* 19860.4 15606.2 28766.2* May 
June 30 575.7 22428.2 20 856.2* 55018.3 55549.3 57038.3* 15066.7 15833.8 24216.8* June 
July 20634.1 19169.1 22822.9* 46555.8 56037.5 64694.3* 15725.6 24027.6 31275.0'" July 
August 22399.9 23961.4 20668.0* 52172.3 64530.6 71 758.4* 17437.6 19027.3 24032.6* AJIgUSt 
September 18368.3 28014.9 21261.8* 49378.7 67700.8 64031.1* 13932.5 18558.1 21561.3* September 
October 23434.0 33997.8 26 132~9* 56 277;1 82 718.2 72 739.8* 19585.2 18 786.7 31 005.8* October 
November 21686.5 24188.5 18723.2*1' 58100.4 63340.7 75737.6* 17664.1 21115.4 30 308.6* November 

I
Deoomber 38309.2 37415.1 24590.4* 50769.8 72789.8 66227.7* 23386.7 32440.9 31253.2* December 

Total 11 248 953.51289 835.91277 676.2*11597 244.51688683.71757637.2*11204868.51235198;71323 237.5*11 Total 

1) Dry weight. -
• PJelImlnary figures subject to minor alterations. 
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26. - EXPORTS OF THE MOST. IMPORTANT ARTICLES. - Continued. 

I Cardboard 
Paper New.print 

I All KInds (Included In previous column) 
Month Tons Tons Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 
, 

1936 I I 

January 4923.1 5278.3 5634.7* 25448.8 31623.0 36404.7* 19461.9 23613.9 27817.5* January 1 , 
February 4641.9 4998.0 4589.2* 29859.4 25217.5 31355.2* 22724.4 18960.3 23941.4* February I March 4652.4 5375.1 6009.9* 29211.7 30965.7 37736.4* 21910.9 21982.7 28986.7* March 
Aril 5203.5 4718.3 4916.8* 28558.6 32231.9 34538.7* 21273.2 24402.1 26592.5* ~ril ~y 5539.4 5450.5 6575.0* 28441.8 29306.5 38856.0* 20092.8 21911.3 29632.9* ay 
June 5719.8 5129.1 5502.9* 30953.6 29783.0 35323.7* 22894.2 22408.2 26599.3* June 
July 5347.3 5152.2 6093.5* 27090.1 28403.8 37152.1* 19140.3 20842.9 27656.5* July 
August 5262.4 5270.4 6178.1* 32878.4 32488.5 38523.1* 24351.8 24719.6 28222.5* August 
September 5033.3 5282.5 5575.8* 29967.1 31152.9 40568.54 21092.3 23527.3 30707.6* September I 

i 
October 5006.9 5940.9 6935.4* 32147.7 37170.2 38436.5* 23506.3 28261.0 28794.9* October 
November 5597.1 6614.8 7073.8* 30071.2 36370.7 41991.0* 21606.4 27446.8 32016.4* November ; 

December 7415.8 6936.6 7606.6* 31203.1 3142l.4 42217.7* 22374.6 22383.0 31166.0* December ; 

Total 11 64 342.9166146.7 172691.7*" 355 831.51376135.11453103.6*11260429.11 280459.11342134.2*11 Total 

26. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 
Imporill Exporill 

(C. I. F. Value) CF. O. B. Value) 

Country January-December I Whole Year January-December 

I 
Whole Year 

1936 I 1935 I 1935 i 1934 1936 I 1935 1935 I 1934 

Europe: - 11 
MIll. % % % % 11 

Mill. % % % % Fmk Fmk 

B~gium .................. , 299.1 4.7 4.2 4.2 4.4) 368.1 5.1 5.7 5.7 4.5 I 
Den:IDark ................ 281.1 4.4 4.2 4.2 3.41 237.5 3.3 3.4 3.4 3.6 
Estonia ................... 91.7 l.4 1.8 1.8 0.7 ' 39.4 0.5 0.6 0.6 0.6 : 
France .................. 1 150.7 2.4 2.6 2.6 2.5 302.6 U 4.5 4.5 5.0 , 
Germany .............. :. ,1201.2 18.9 20.4 20.4 20.7 717.8 9.9 9.6 9.6 10.1 

, 
I 

Great Britain ............ 11497.1 23.6 24.1 24.1 22.8 3454.3 47.9 46.7 46.7 46.8 I 
Holland ................. 247.1 3.9 3.7 3.7 3.9 , 200.9 2.8 2.9 2.9 4.7 
Italy· ..................... I 21.6 0.3 1.0 1.0 0.8 I 55.0 0.8 1.7 1.7 

1.41 Latvia .................. 51.3 0.8 0.3 0.3 0.2 ' 10.2 0.1 0.1 O.L 0.1 
Norway ................. 123.5 2.0 l.8 l.8 1.7 92.1 l.3 1.2 1.2 0.7 
Poland (and Danzig) •.... 174.6 ~.8 2.5 2.5 2.8 10.0 0.1 0.2 0.2 0.1 
Russia .................. 125.4 2.0 3.0 3.0 5.2 37.4 0.5 0.8 0.8 1.6 
Sweden ................. 770.0. 12.1 11.3 11.3 10.4 394.9 5.5 4.9 4.9 2.6 
Switzerland .............. 72.4 1.1 l.4 1.4 1.4. 27.7 0.4 0.2 0.2 0.4 

~= E~~~~' c~~tri~~:: , 28.6 0.5 0.6 0.6 0.6 13.4 0.2 0.9 0.9 0.9 
246.3 3.9 3.1 3.1 2.7 142.1 2.0 1.8 1.8 1.4 

Total Europe 115 381.7 84.8 86.0 86.0 84.21 6103.4 84.6 85.2 85.2 84.5 
[I 

Asia .................... 'j 78.1 l.2 1.1 1.1 1.1 I 149.6 2.1 1.6 1.6 2.2 
Africa ................... ii 8.7 0.1 0.1 0.1 0.1 I 150.2 2.1 2.2 2.2 3.3 I United States ............ I' 517.6 8.2 7.6 7.6 8.6 666.3 9.2 9.1 9.1 6.9 
Other States of North 

America ............... 69.a 1.1 1.0 1.0 
1.21 

5.6 0.1 0.2 0.2 0.2 
South America .......... 281.7 4.5 4.1 4.1 4.6 117.2 1.6 l.5 1.5 2.5 
Australia ................ 6.3 0.1 0.1 0.1 0.2 22.8 0.3 0.2 0.2 0.4 

Grand Total" 6 343.4 I 100.0 I 100.0 I 100.0 I 100.0 "7.215.1 I 100.0 I 100.0 I 100.0 I 100.0 

.The country of import indicates the land In which goods were purchllB6d. the country of export the land to which goods were sold • 
. '. Preliminary figures snbject to minor alterations. ' 
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27. - VALUE INDICES ()F IMPORTS. 

.. Total'), r . Group Indices') Details') 
~1l,IIor .. and Total") Year, and 

Month I' , Raw ma., I Industrial Cereals and\ ~cultor. Month .A.U kitIdB . Foodstuffs . terlals Machinery products their prod. 
Sugar . al require· 

ments 

lOO 
I 

1913 100 100 100 100 100 100 100 100 1926,. 

1928 955 1005 983 826 839 1110 740 1084 99 1928 
1929· 913 928 910 877 894 982 603 994 95 1929 
1930' 750 700' 763 867 839 752 452 834 82 1930 
1931 634 552 649 795 750 586 375 745 70 1931,' 
1932 720 703 710 897 783 709 475 848 79 1932'. 
1933 684 652 675 972 747 646 440. 778 75 1933 
1934 644 597 650 955 642 585 389 721 73 1934 
1935 651 604 658 894 636 686 339 740 76 1935 
1936 1936 

JanWl.l'Y 654 560 734 834 574 672 347 738 71 January 
Jan.-Febr. 677 565 767 769 601 666 347 757 74 February 
Jan.-Ma.reh 681 569 771 787 624 656 345 773 75 March 
Jan.-~ril 685 574 767 812 639 658 346 777 77 Aril 
Jan.- ay 693 575 778 .843 639 652 347 783 77 )fay 
Jan.-June 693 574 780 812 645 652 348 786 76 I June 

I Jan.-JUly 691 566 781 850 628 656 348 791 76 July I , Jan.-Aug. 693 563 781 868 635 659 348 782 75 August 
I Jan.-Sept. 694 567 782 788 642 664 348 770 78 Se~tember 
Jan.-Oct. 699 576 780 794 644 673 349 768 82 Oc ober I Jan.-Nov. 695 579 768 801 645 684 346 776 80 November 
Jan.-Dec. I 696 583 766 802 639 689 346 776 82 December 

28. - VALUE INDICES OF EXPORTS. 

Total') Details') 
Year &Dd Tots .. ) Year and 

Month 

I I 
Sawn I Unsawn I :Mechanio·1 Chemical I Month .A.U kitId8 Butter Cheese 

TlJDber TlJDber al pulp pulp Paper 

1913 100 100 100 100 100 
I 

100 100 100 100 1926 

1928 1092 1231 1008 1114 ··1401 1104 1050 853 99 1928 
1929 1060 1163 914 1071 1472 1155 1064 796 96 

I 
1929 

1930 993 934 796 1031 1449 1180 1016 '760 90 1930.-
1931 806 820 742 801 1228 997 801 691 75 '1981' 
1932 795 804 751 798 . 1033 979 909 -. 678 73 1932 
1933 789 657 728 865 994 906 794 609 71 1933, 
1934 854 532 698 1"017 1105 951 830 553 76 1934, 
1935 805 684 774 861 1177 825 830 544 73 1935' 

., 

1936 I 1936 
" 

January 768 752 851 835 1108 802 834 529 70 January 
Jan.-Febr. 767 749 84,9 853 1120 809 833 528 70 February 
Jan.-March 767 733 840 862 1165 814 840 528 71 March 

I Jan.-~ril 762 700 835 878 1150 811 829 530 70 April 
Jan.- ay 769 676 826 880 1173 819 829 531 72 May 
Jan.-June 783 667 819 882 1201 821 829 532 76 June 

i Jan.-July 795 670 812 892 1160 834 829 533 77 July 
, Jan.-Aug. 805 674 812 902 1177 843 828 534 78 August', 
Jan.-Sept. 811 677 811 911 t174 849 831 535 78 September 
Jan.-Oct. 816 680 

I 
805 926 1176 854 

I 
830 536 78 October"" 

Jan.-Nov. 818 680 805 002 1176 865 832 536 77 November 
Jan.-Dec. 819 678 805 940 1176 879 834 537 76 December 

') Base 1918':" 100; the indlces' are cal~ted" by the Statlstical Dept. of th~ 1Joard of Customs hi the followIng ma:~r: after 
multiplying the quantities of iInports and exports for the current year by the average price for the class of goods in question during 
the oorrespondIDg period of the baslo year the values of Imports and exports are calculated In percentage of the figures thus obtained.
a) Base 1926 = 100; the Indices are calculate4 by tUnitast according to the 8&JIIe main principles as above. 
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29. - VOLUME INDEX OF IMPORTS AND EXPORTS~ . 

, Month 

11 

Imports 

11 

Exports 

11 I I I I I I 
Month 

1933 1934 1935 1936 1933 1934 1935 1936 
11 

I January 11 85 129 145 197 127 206 251 307 JI!Jlua'ry 
February 'I 84 130 136 173 193 234 233 295 Febl11al'Y 
March 1 88 123 141 148 I 192 212 229 286 March 
April, 

\\ 
73 115 118 136 156 182 200 229 

11 April May 94 122 117 132 130 165 165 221 May 
June 94 117 119 143 145 166 143 164 June 
July 102 127 139 161 120 116 119 137 

11 July August 104 113 123 
1 

139 U3 128 133 139 August 
September 97 105 113 142 111 110 117 132 : September 
October 94 110 128 I 131 108 111 123 144 ; October 
November 102 109 124 144 115 120 137 147 I November 
December 90 97 110 I 134 I 144 168 195 184 December 

Total I1 93 1 108 I 122 1 137 11 129 1 145 I 154 1 168 11 Total 
.Unitas. Index based on seasonally adjusted monthly figures for 1926 - 100. Although not exactly preliminary, the ~ures arc 

sometimes subjeet to subsequent minor alterations. 

30. - TOTAL SALES OF SOME WHOLESALE FIRMS. 
Total sales 

Month 

11 

Mill.Fmk Month i 

1929 1 1930 I 1931 1 1932 I 1933 I 1934 I 1935 1 1936 11 
i 
I 

; .. '1~: I I 
January 239.1 206.2 152,9 143.8 176.0 220.1 235.1 265.0 January , 
February 257.3 214.9 151.2 141.0 176.8 212.4 230.7 I 259.4 February , 

March 277.0 264.9 205.3 183.4 222.6 258.8 282.2 302.5 March i 

Aril 335.8 298.6 227.4 220.6 239.9 267.7 290.0 321.6 Aril 
~y' 302.7 2.77.7 220.7 219.2 249.7 ll58.7 297.6 328.9 ~y 
June 271.4 234.9 203.0 210.3 230.1 258.4 265.7 292.1 June 
July 291.5 243.2 202.6 227.3 234.1 241.0 283.0 307.3 July 
August 299.9 257.1 200.4 241.0 246.1 272.7 301.4 334.5 August 
September 293.3 250.7 204.4 227.4 241.2 253.0 309.8 338.0 September 
October 299.3 247.8 265.9 218.5 231.3 254.3 340.7 351.8 October 
November 229.0 247.2 236.7 213.7 221.1 234.8 285.5 309.2 November 
December 214.5 185.2 193.3 180.7 199.7 212.4 222.4 300.6 December 

Total 11 3310.8 I 2928.4 I 2463.8 1 2426.9 1 2668.6 1 2944.3 I 3344.1 1 3710.9 11 Total 
. According to data supplied by nine wholesale firms - either eo-operative or limited llabillty companies -:- the total sales of 

which represent about 'I. of the .whole turnover of all wholesalers in Finland. 

Sl. - VOLUME INDEX OF INDUSTRIAL PRODUCTION. 

Month 11 Home industries 11 ExporUng industries 11 T 0 hI· 11 

193211933119341)1193511936 193211933119341)1193511936 19321.1933119341)1193511936 
Month 

January 95 99 121 148* 155* 107 110 145 153* 171* 100 104 132 150* 
February 95 107 126 143* 148* 108 114 148 152* 174* 101 110 136 147* 
March 85 113 129 143* 145* 98 117 143 151* 170* 91 115 135 147* 

I=' 
97 112 132 144* 145* 114 116 153 153* 166* 105 114 141 148* 
96 118 133 144* 148* 104 123 152 155* 170* 100 120 141 149* 

June 97 120 143 139* 142* 102 114 148 129* 151* 99 117 145 135* 
July' 98 107 129 154* 165* 102 126 152 140* 167* 100 116 139 148* 
August 100 114 137 150* 158* ·101 130 160 139* 161* 101 121 147 145* 
September 105 115 131 149* 170* 104 129 164 139* 169* 105 121 146 145* 
October 99 112 136 161* 105 121 152 148* 102 116 143 155* 
November 102 111 131 157* 109 121 154 155* 105 115 141 156* 
December 102 105 122 141* 119 126 149 168* 110 115 133 153* 

Whole year" 97 1112 1132 1149* 1 " 106 1121 1151 1151* 1 " 100 1115 1140 1150* I 
.• UDltas. Index based on seasonally adjusted monthly figures for 1926 - 100 
1) Revised figures • 

.• Preliminary figures subject to minor alterations. 

162* January 
159* February 
156* March 
155* April 
158* May 
146* June 
166* July 
159* August 
169* September 

October 
November 
December 

1\ Whole year 

3 

1 
j 
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82. - FOREIGN SHIPPING. 

ArrIvals 

11 

Sall1il.gs 

I I Month With Cargo 1 In Ballast \ Total With Cargo I In Ballast I Total 
Month 

Ves. \ Beg. tons Vea· [ Beg. tons I Vea· I Beg. tons 11 vea./ Befi tons ves-/Beg. tons Ves- / Be\ tons I I 
eels Net sels Net &elB Net sels et &elB Net &elB et 

1936 I 1936 
Jan. 209 168390 95 84633 304 253023 296 267784 24 16135 320 283919 Jan. 
Febr. 161 123850 67 76159 228 200009 211 200710 5 3506 216 204216 Febr. 

. March 162 136416 62 75014 224 211430 211 199849 2 973 213 200822 March 
, April 259 201092 93 91703 352 292795 288 231025 62 25944 350 256969 April 
. May 482 279397 309 223274 791 502671 659 424221 107 55767 766 479988 May 
, June 605 ' 378345 524 357099 1129 735444 955 644232 108 48176 1063 692408 June 
July 641 494292 477 325890 1118 820182 1010 781584 121 60558 1131 842142 July 
Aug. 589 483379 467 338255 1056 821634 949 770991 91 35795 1040 806786 Aug. 
Sept. 

11 

513 350537 410 306642 923 657179 831 613291} 121 61609 952 674904 Sept. 
Oct. 469 316865 321 249243 790 566108\ 718 563884 94 44963 812 608847 Oct. 
Nov. 440 270438 193 153012 633 423450 514 390696 112 44833 626 435529 Nov. 
Dec. 305 247102 159 117678 464 364780 403 341076 41 42102 444 383178 Dec. 

Jan.-Dec. 114 83513 450 103\3 177123986021')8 01215 848 705117 04515 429 3471 88814403611")7 93315 869 70811 Jan.-Dec. ; 

Ja!~&c. 421612 763 514 3 34812 645 523 7 564 5 4090371 6 646 50230251 
19H5 I 

954 400654 76005423 679 Jan.-Dec. , 
1) Of which 3 595 Finnish veBBeiB and 4417 foreign ve_lB. 
') •• 354S. • • 4890. • 
'fables S2 and SS aeeordlng to figures supplied by the Statlstlcal Office of the ShIpping Board. 

88. - PASSENGER TRAFFIC BETWEEN FINLAND AND FOREIGN COUNTRIES. 
PUBengerl arrived 

1936 11 1934 I 
PBIIseng8l"11 left 

1936 11 Month FI 1935 1 
1935 1 Month 

ill whom 
Total 1 ~~:~~ITotal I Total 1 Of whom 1 Total 1 Of ,!hom I1 Total Total 1 Foreigners Foreigners ForeJgD.ers 

11641 
I 

Ja.n. 1692 1822 2062 1288 1719 1827/ 1087 2237 1304 Jan. 
\ Febr. 1518 1703 1006 2149 1281 1665 17271 1002 2275 1304 Febr. 
1 March 1968 1918 1153 2194 1308 1971 2082 1215 2302 1464 March 
1 A ril 2076 2377 1343 3275 1719 2134 2638 1144 3650 1573 Aril 
I:ZY 4909 4405 2153 7153 4836 5197 3865 1654 6946 3142 ~y 
I June 11204 14854 9768 19235 12876 8904 12793 7068 15506 9839 June 
July 16144 21605 17989 25626 20374 13401 17536 14563 23731 18090 July 

; Aug. 13046 16426 12346 19873 14036 14909
1 

18927 15198 21274 17273 Aug. 
I Sept. 3896 5503 3332 6172 4031 4701 5542 3651 7003 4734 Sept. ' 
I Oct. 2303 3463

1 

2109' 3342 J 1995 2420

1 

3693 2395

1 

3366 2040 Oct. 
1 Nov. I 1899 2398 1394 2548 1550 1856 2525 1471 2713 1611 Nov. 

2240 2475 1337 2746 1523 2014 2205 1437 2824 1764 Dec.' iDec. 
! Total\! 62895 i 789i9) 55094) 96375) 66817\1 60891) 75360 ) 51885) 93827) 64 1381\ Total 

84. - STATE RAILWAYS. 

1934 \ 1935 \ 1936 1934\ 1935\ 1936 1934\ 1935 \ 1936 1934 \ 1930 \ 1936 

Jan. 1070.7 980.5* 1002.8*1' 55.7 55.1 54.9)1\ 65.4 66.2 68.4* 48.4 51.1 53.6* Jan. 
Febr. 1158.9 1035.s* 1135.s* 56.9 57.1 66.4 63.4. 63.s 73.0* 51.7 56.6 59.8* Febr. 
March 1126.6 1022.1* 1113.1*1 63.9 61.3 73.7 72.0 71.s 79.7* 56.7 60.s 65.0* March 
April 982.5 915.5* 1051.5* 55.5 53.3 59.7 66.1 69.8 76.1* 52.0 55.2 56.8* April 
,May 1153.0 1101.9* 1156.5* 55.9 60.0 61.0 68.5 70.8 75.5* 61.5 66.5 69.8* May 
June 1210.7 1029.s* 1218.s* 62.2 57.7 61.5 78.7 74.2 79.8* 65.7 69.3 70.7* June 
July 1145.2 1135.6* 1 253'S*1 61.0 63.7 65.1 76.6 81.5 86.1* 54.2 58.1 59.4* July 
Aug. 1082.0 1025.5* 1133.8* 57.7 59.7 62.5 72.5 75.7 80.4* 55.7 57.1 60.5* Aug. 
Sept. 949.1 941.1* 1108.6*, 54.6 57.6 59.8 66.1 68.2 76.8* 60.1 63.7 66.1* Sept. 
Oct. 919.4 969.0* 1091.4.*149.3 04.1 58.6 66.1 70.4. 75.4* 51.1 57.4 60.6* Oct. 
Nov. 902.8 976.7* 1023.9* 49.6 52.6 55.5 62.1 66.8 70.6* 52.2 56.7 60.0* Nov. 
Dec. 853.0 841.0*1 48.7 54.0 72.0 74.8 64.5 67.3 Dec. 

Total 11 12 653.9111 973.5*1 11671.0 1686.21 11829.0 1853.0 I 11 673.8 1719.3 I 11 Total 
Ja.n.-Nov. 11 700.9 11132.5* 12288.5* 622.3 632.2 678.7 757.5 778.2 841.8* .609.3 652.0 682.3*, Jan.·Nov. 

According to Monthly Statistics of the Finnish State Railways. 
• Preliminary figures subject to minor alterations. 

! 

I 
1 

1 

I 
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86. - COST OF LIVING INDEX. 

I 
11 Foodstuffs 1 

Detalls 
11 Total 1 Mon~Jy 11 ) )[on~ Jll[on~ 

,I 1 
I 

1 1 Newspapers 1 All kind. Movement Clothing Rent I Fuel Tobaoco Taxes 

J 
1914 ,1 1914 

, Jan.-June 100 100 100 100 100 100 100 100 Jan.-June -
I 1932 897 979 1305 878 1439 1175 1979 1025 - 1932 
1 1933 894 967 1182 886 1334 1175 1913 1001 - 1933 I 

I 
1934 876 958 1103 902 1333 1175 1997 983 - 1934 

-I 
1935 911 958 1094 927 1333 1175 1846 997 1935 I 

I 1934 

1 

I 1934 1- 922 958 1083 897 1333 1175 1854 1001 -21 (December 

1935 11 1935 January 908 958 I 1083 901 I 1333 1175 1854 ,I 993 - 8 January 
February 894 958 1083 910 1333 1175 1854 984 -. 9 February 
M.arch 885 957 1083 922 1333 1175 1854 979 - 5 March 
Aril 886 957 1083 928 1333 1175 1854 980 + 1 April 
~y 876 957 1083 926 1333 1175 1854 974 - 6 May 
June 888 956 1101 916 1333 1175 1854 983 + 9 June 
July 909 956 1101 913 1333 1175 1854 996 + 13 July 
August 935 956 1101 915 1333 1175 1854 1012 + 16 August 
September 930 958 1101 925 1333 1175 1854 1010 - 2 September 
October 947 959 1101 939 1333 1175 1854 1021 +11 October 
November 943 960 1101 950 1333 1175 1854 1020 - 1 November 
December 936 961 1101 976 1333 1175 1753 1012 -8 December 

1936 

I I I I 
1936 

January 904 962 1101 991 1333 1175 1753 ,992 -20 January 
February 908 962 1101 1035 1333 1175 1753 997 + 5 February 
M.arch 905 962 1101 1077 1333 1175 1753 997 - March 

~ 891 965 1101 1084 1333 1175 1753 989 - 8 April 
ay 882 962 1101 1082 1333 1175 1753 983 - 6 May 

June 884 962 1101 1069 1364 1175 1753 984 + 1 June 
July 892 962 1101 1061 1380 1175 1753 988 + 4 July 
August 910 962 1101 1069 1382 1175 1753 1000 + 12 August 
Septemberl 906 963 1140 1094 1382 1175 1753 1004 + 4 S.eptember 
0, tober 910 963 1140 1132 1382 1175 1753 1008 + 4 October 
November 918 963 1140 1136 1382 1175 1753 1013 + 5 November 
December I 919 963 1140 1149 1382 1175 1810 1018 + 5 December 

The index is calculated by the Research Office of ~e MInistry for Social Affairs according to monthly reports from SO different 
centree. It Is based on ~e cost of Hving for the first half of 1914 = 100 and refers to the normal budget of a workman's family. The 
index for ~e total cost of living Is the average of ~e weighted group indices. 

86. - WHOLESALE PRICE INDEX. 
Index for goods in the FlnDl.sh wholesale trade Total Index Total Index I PottU'nde/D I Produote of I Produote of I Im rted ds 

for for 
Mon~ , agriculture home Industry po goo Imported goods exported goods Month 

1934119351193611934119351193619341193511936 19341193511936 19341 19351 1936 19a41193511UOO 

Jan. 90 90 90 72 75 79 94 93 93 93
1 

94 93 85 88 87 81 77 77 Jan. 
Febr. 90 90 91 72 76 81 93 93 93 93 94 92 86 88 87 82 77 78 Febr. 
March 90 90 91 75 75 81 93 93 93 93 93 93 85 87 87 82 76 79 March 
Aril 89 90 90 73 75 78 93 93 93 92 93 93 83 86 87 82 74 79 April ~y 89 90 90 72 74 76 93 93 93 92 93 92 84 86 86 81 73 80 May 
June 89 90 90 71 75 78 93 93 94 91 93 91 85 86 86 81 72 82 June 
July 89 90 91 72 78 79 93 93 94 91 92 92 85 84 87 81 72 85 July 
Aug. 90 90 91 73 77 79 94 93 95 93 92 92 87 84 89 81 72 88 Aug. 
Sept. 90 91 92 74 77 78 94 93 95 94 93 93 87 85 89 79 73 92 Sept. 
Oct. 90 92 93 74 79 81 93 94 96 93 94 94 87 87 91 77 74 93 Oct. 
Nov. 90 91 94 76 78 81 93 94 96 !l3 94 97 87 87 93 77 75 95'i Nov. 
Dec. 90 91 95 76 77 I 82 93 94 97 93 94 99 87 88 981 76 77 100 'Dec. 

l~~e" 90 I 90/ 92/ 731 761 791 931 931 941 931 93 I 93// 861 86/ 891/ 801 741 
11 Whole 86, year 

The Index Is calculated by the Central Statistical Office, and Is based on the average prices for 1926 = 100. The first group of 
Indices refers to goods appearing In local wholesale trade in Finland, whereas ~e indices for imported and exported goods refer to the 
total quantities of goods Imported or exported, including the movement of such goods that are in no way intended for wholesale trade 
in Finland. An indirect weighting has been applied, by means of which each class of goods is represented by the number of commodities 
corresponding to ~e calculated importance of this claBB in wholesale trade. The averages are ari~etical ones. 
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37. -INDEX OF WORKING HOURS IN INDUSTRY. 
Branoh 01 Industry Total Of which 

Quarter 
Metal I Glass, I I FOOdstuHsl I I Paper I TImber 

AU Home I Exporting Quarter 
Stone, Chemicals and Leather Textile IMUII- Indus- Indus-
etc. . luxuries tries tries tries 

I , 

1935 1935 
Jan.-Mch. 117.3 135.7 127.7 89.5 105.3 117.3 86.2 90.0 103.2 116.2 90.0 Jan.-Mch., 
A})l.-June 138.4 114.6 110.9 95.4 108.5 129.4 74.3 98.9 110.'1 123.3 97.0 A})l.-June 
Jllly-Sept. 120.6 84.2 98.3 97.3 111.9 132.3 84.2 91.5 103.9 120.9 93.1 JUly-Sept. 
Oct.-Dec. 128.3 100.4 99.6 93.0 118.3 105.9 90.0 72.0 91.1. 105.6 79.4 Oct.-Dec. 

1936 1936 
Jan.-Mch. 119.8 141.5 132.9 89.0 115.9 116.6 90.2 89.9 104.'1 117.5 91.8 Jan.-Mch. 
Apl.-June 140.8 128.9 103.0 98.6 95.7 122.4 76.0 97.0 109.1. 121.0 96.9 Apl.-June 
Jllly-Sept. 119.9 91.9 94.1 99.7 93.0 125.9 85.7 91.1 103.0 118.4 93.7 JUly-Sept. 
Oct.-Dec. 133.2 118.5 103.3 95.6 105.9 106.4 89.5 73.8 93.6 108.9 80.3 Oct.-Dec. 

The index, which Is based on the number of working hours during the corresponding quarters in 1926 = lOO, Is calculated by 
the Research Office of the Ministry for Social Affairs. . 

38. - NUMBER OF UNEMPLOYED. 

End of 11 Registered at the Munlolpal Labour" EXOhang~1 Registered at the Unemployment Boards") 

\\ 
End of 

1 
Month 1932 1 1933 1 1934 I 1930 1 1936 1932 1 1933 1 1934 1 1935 1 1936 Month 

Jlj.D.uary 23178 12479 10117 878571 76862 43172 22026 January 
I 

20944 20109 19912 
February 18856 20731 17510 11280 8257 89874 69386 42913 22590 20591 February 
March' 17699 19083 14026 9780 6687 90489 64300 39723 22193 ,18665 March 
April 16885 17732 9942 8369 5836 75507 53386 32178 18076 13323 Aril 
May 13189 13082 5996 5804 2795 53387 42402 23695 12698 8182 ~YI 
June 12709 11479 5946 3948 1877 32444 27384 15979 6205 2409 June 
Jllly 13278 13437 5691 3122 2129 23189 19660 10988 3732 1647 July 
August 16966 15269 6064 4003 2431 28645 22646 11041 4684 996 August 
September 18563 17134 6834 4755 3086 54807 31306 12420 5786 1702 September 
October 19908 17752 7629

1 

6446 4594 67819 42151 15712 9739 3097 October 
November 21690 19729 9708 8538 5348 81022 45362 18598 148411 . November 
December 20289 17062 10680 7427 41)98 82626 41026 19208 17778 December 

FIgures provided by the Research Office of the MInIstry for SocIal Affa.irs, comprising 1) regular statistics from the Municipal 
Lahour Exchanges In the majority of towns and urban dlstrlots only; ") temporarily comPUed statist1cs covering the whole country. 

39. - CESSATION OF WORK. 

1 
Inltlated ~---- Tot al month 

Month 
number I affecting number I affecting number I affecting 

Month 

employers 1 hands employersl hands employers 1 hands 

1935 11 

4 1 11 1935 
December 1 1 30 1 4 2 5 34 December 

1936 1936 
January - - - - - - - - - January 
February - - - - - - - - - February 
March 2 8 50 - - - 2 8 50 March 
April 1 2 6 1 1 12 2 3 18 ~ril 
May 9 61 852 - - - 9 61 852 ay 
June 2 46 449 7 39 460 9 85 909 June 
July 4 57 454 8 10 80 7 67 534 July 
August 4 35 377 2 ·6 60 6 41 437 August 
September - - - 2 5 90 2 5 90 September 
october 

I 
3 42 514 1 4 20 4 46 534 October 

I November - - - 2 11 316 2 11 316 November 
,D,ecember - - -I 2 11 3161 2 11 316 December 

The above particulars which are of a preliminary nature, are compUed by the Research Office of the MInistry for Social Affa.irs. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; ftom 1809 it was an autonomous Grand Duchy connected 
with RUBBia up to December 6th. 1917, when Finland declared 
Its Independence, which was acknowledged by all the Powers in· 
cluding Soviet Russia. It became a republic in 1919. The legislative 
power of the country is vested in the Diet and the President. Tbe 
highest eX'3cutive power is held by the President chosen for a 
period of 6 years. Tbe present President P. E. S'Iri.n1Iuf/>lJ,ll is elected 
for the term March lBt, 1931, to March 1st, 1937. 

The Dlet, composed of 200 members, Is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
in 1936 are as follows: 

Number 
Social·DemocratIc party ........ :........................ 83 
Agrarian party •......................................... 53 
Swedish party .......................................... 21 
Unionist party ....................... . . . . . . . . . . . . . . . . . . . 20 
Patriotic National Movement's party ...................... 14 
Progressive party . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 
Small farmers' party .................................... 1 
People's party .......................................... 1 

2. LAND. 
THE AREA (excluding lake Laatokka) is 382,801 square kilo

metres = 147,761 square mUes (Great Britain's area is 89,047 sq. m. 
and Italy's area 117,982 sq. m.). Of the total area 9.0 % are inland 
waters. On an average 11.8 % of the land in the South of Fin
land is oultivated, 1.1 % in the North, 6.6 % of the whole land. 
Of thel,and area 25.8 mill. ha (62.6 mill. acres) or 73.6 % are 
covered by forests. 

THE AVERAGE TEMPERAT,URE In ,thecoldest nronth Is 
in S. W. Finland -5' to - 6DC.,'in Lappland -16" C. and during 
the warmest month + 15' and + 13' to + 14' C. resp. Tbe average 
temperature In Helsinki (Helsingfors) is + 4.6" Cm Oslo + 5.4', 
In Montreal + 5.4', in Moscow + 3.6'). Tbe ground is covered 
by snow in the South for about 100 days, in, Central Finland for 
150 to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1935): 3.8 millions (of whom 

0.2 mUIion emigrants). Sweden (1935) 6.!!, Switzerland (1935) 4.2, 
,Denmark (1932) 3.6 and Norway (1933) 2.9 mUIions. 

DENSITY OF POPULATION (1935): In South-FInland 18.6, 
,In North-Finland 2.6 and in the, whole country an average of 10.9 
inhabitants to the square kilometre. 

DISTRmUTION (1935): 79.4 % of the population 'inhabit 
',the country, 20.6 % the towns and urban districts. Tbe largest 
towns are (1935): Helsinki (Helsingfors), the capital, 277,771 in
habitants, VUpurl (Wlborg) 72,755, Turku (Abo) 69,953, Tampere 
(Tanlmerfors) 59,832. 

OCCUPATION (1930): agriculture 59.6 %. industry and manual 
labour 16.8 %; commerce 4. S %, transport 3.8 %, other oooupations 
15.6 %. 

LANGUAGE (1930): Finnish speaking 89.4 %, Swedish speaking 
,10.1 %. others 0.6 %. 

RELIGION (1935): Lutheran 96.1 %, Greek·Orthodox 1.8 % 
others 2.1 %. 

EDUCATION (1930): Amongst persons over 15 years of age 
only 0.8 % are IUlterate. There are three universities founded in 
1640, 1917 and 1920. 

INCREASE OF POPULATION (1935): BIrths 18.5 ,/, •• 
deaths 12.0 '/ .. (in France in 1933 15.8 '/0" and in England in 
1933 12.3°/ •• ). natural increase 6.6°/ ... 

4. TRADE AND COMMUNICATIONS. 
FOREST RESOURCES. The growing stock of the forest is 

1,620 million m' (57,214 million cubic feet). Tbe merchantable timber 

(measuring 20 cm at breast height = 6 In. at a height of 18 ft.,. 
amounts to 1,557 mUUon trees. Of this number pine is represented 
by 60.7 %. spruce by 28,1 %. the conifers thus constituting 88.8 % 
or 1,383 million trees; leaf trees, mostly birch, 11.2 % or 174 million 
trees. Tbe annual increment Is 44.4 million m' (1,568 million cub.ft.). 
Tbe annual feIllngs according to earller calculations are 40 million. 
m' (1.413 mUUon oub. ft.). In North Finland the increment is much 
larger than the feIllngs, but in South Finland excess felling occurs 
locally. 

AGRICULTURE (1935): Cultivated land 2.2 million hectars, 
divided as follows: area under cultivation 0.3-10hectars 33.4 %, 
10-50 ha 52.1 %. 50-100 ha 8.4 %, over 100 ha 6.1 %. Culti,,
tated land Is divided between the different kinds of crops as follows: 
50.5 % hay. 18.7 ,% oats, 9.8 % rye. 5.1 % barley, 3.3 % potatoes 
12.8 % other. Tbe number of dairies in 1935 amounted to 593. 

OWNERSHIP OF LAND. The land area Is distributed among 
different classes of owners approximately as follows: private 52.1 %, 
State 39.7 %, Joint Stock Companies 6.6 %. communities 1. 7 %. 

INDUSTRY (1935): Number of industrial concerns 3,91:(. 
hands 174,310, gross value of products of Industry 13,929 million 
marks. 

LENGHT OF RAILWAYS (1936): 5,757 km, of which 5,501 
km state ,railways and 256 km private. The gauge is 1.6U m. 

COMMERCIAL FLEET (1936): Steamships 533 (244,933 reg_ 
tons net), motor vessels 158 (16,788 reg. tons .net), sailing ships 163 
(46,887 reg. tons net). Total 854 (308,608 reg. tons net). 

o. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has its own monetary system. 

From 1877 up to the Great War the currency maintained Its stable 
gold value and after the disturbances caused by the war Finland 
has again from January 1st, 1926, a gold standard. The unit of' 
currency is the mark (FinnIsh tma.rkket = 100 pennlA). According 
to the monetary law of December 21st, 1925. a gold coin of 10(} 
marks' value shall contain 3 ' .". grams of fine gold. Since Oc
tober 12th, 1931, the redemption of bank notes in gold is, however, 
suspended. 

STATE FINANCES. According to the balance alleet for 1931> 
the State revenue was 4,559.8 million marks of which 3,482.2 million 
marks were current revenue, and State expenditure 4.533.4 
milUon marks. of which 2,872.7 mUIion marks were current ex
penditure. Tbe principal sources of revenue were as follows: State 
property and undertakings (net) 302.8, direct taxes 575.8, Indirect. 
taxes 1,880.0, sts,mp duty 173.,9, charges 96.1, Interest and 
dividends 235.4 and capital revenue 1,077.1. The value of State 
property In 1922 is estimated at 1],150.6 million marke. For Public 
Debt see table 19 in this Issue. 

MUNICIPAL FINANCES. According to the Bugdet for 1936-
expenditu,re amounted to 1,444.2 mUUon marks. Income from tax
ation was calculated at 501.6 million marks, taxed Income at 6,805.0 
mUIion marks. The municipal income tax (non progressive) averaged 
8.6 % of the ratepayers' Income. 

THE BANK, OF ISSUE. The Bank of Finland, (founded in 
1811) Is a State Bank. Its head-office is in Helsinki (Helslngfors) 
with branches in Turku (Abo), Pori (BjiSrneborg), Vaasa (Vasa), 
Oulu (IDeAborg), Kuopio, Joensuu, Sortavala, Viipuri (Wiborg), 
Mikkell (S:t Michel), Tampere (Tammerfors), HAmeenllnna (Tavaste
hus), Jyv/i.skylA and Kotka. 

THE JOINT STOCK BANKS (1936): Number 9, possess 471 
offices, where all kinds of banking business is transacted. Including. 
all banks. there is one banking establishment per 7,200 inhabitants. 

Tbe largest banks are: Kansallis-Osake-Pankki, Ab. Nordiska 
F6reningsba.nken and Helsingfors Aktlebank, all With bead offices 
In the capital. 

OTHER BANKS (1935): Mortgage banks 6, Savings banks 
482, Co-operative Credit Societies 1,299 and a Central Bank for t·be
latter. 
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NOTES IN CIRCULATION MILL. "'ILL. 
FMK FMK 
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MILL. 
BANK OF FINLAND FOREIGN CREDIT BALANCES MILL. 
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CREDITS GRANTED BY THE BANK OF FINLAND 
MILL. ~ RE.DISCOUNTE.D BILLS _ OTHER HOME CREDITS MILL. 
FMK FMK 
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WHOLESA~E PRICE INDEX 
~~~r-____________ ~ ___________ 1_9 __ 2_67=_1_0_0 ____________ .~ ____________ --,~~~ 
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MILL. DEPOSITS IN SAVINGS BANKS AND CO-OPERATIVE SOCIETIES MILL. 
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') .Il·rom tile beginning of 1935 new series of fiJures (see tables 7 and 8 in this Bulletin). 
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VALUE OF IMPORTS AND EXPO,RTS' 
MILL, FJlIIlIiIII IMPORTS -EXPORTS MILL. 
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EXP'ORTS OF BUTTER 
TONS TONS 

2 .. 00 

2200 

2000 

" 1800 

1600 

1ItOO 

1200 

, 1000 

800 

600 

1000 

200 

1933 1934 1935 1936 

'0 JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND JFMAMJJASONO 

24'00 

22'0'0 

2000 

18'0'0 

16'0'0 

14'0'0 

1200 

1'0'00 

8'00 

6'0'0 

4'00 

200 

o 

1'00'0 EXPORTS OF SAWN TIMBER 10'00 
m.OARDS S1lIIIDAROS 
300r---------------~----------------r----------------T----------------;30D 

1933 1934 1935 1936 
250 25'0 

200 20'0 

150 150 

1'00 100 

50 

'0 

EXPORTS 'OF PLYWO,OD 
TONS TONS 

1"tOOO 1933 1934 1935 936 1"'000 

12000 1200'0 

10000 10'000 

8000 8000 

6000 600'0 
. ;; 

4000 40'00 

.' 
2000 2000 

0 0 
JFMAMJJASOND J,'F·MAMJ J AS 0 N D JFMAMJJASOND JFMAMJJASOND 

4 



26 No. 1, 1937 

EXPORTS OF MECHANICAL PULP AND CARDBOARD 
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A SURVEY OF THE ECONOMIC POSITION IN FINLAND IN 1936. 
BY 

A. E. TUDEER, PH. D. 

STATISTICIAN TO THE THE BANK OF FINLAND. 

INTRODUCT,ION. 

The same rising tendency that marked the 
course of the !World market last year, despite 
consider8Jble inequalities and divergences between 
the different countries, WlaB evident in the 
economic life of Finland. The features that 
characterised economic conditions in this country 
in 1936 were increased production, growing 
activity in foreign trade, a favourable balance 
of payments 'and a very easy money market, i. e., 
on the whole the same phenomena that had 
dominated the position in the previous years. 
During the ·course of last year some new 
characteristics were added, viz., a pronounced 
improvement in the timber market and a dis
tinct tendency for prices to rise, a reflection 
of the same tendency in the world market. 

In the following pages we deal with the most 
important 'lispects of economic life during the 
past year in so far as particulars are av·ailable. 
As usual, we have to content 'Ourselves to S<lme 
extent with preliminary figures, 'as finaJ figures 
are not yet at our disposal in all spheres. 

PRICES. 

During the earlier part of the year the level 
of prices in Finland remained practically un
changed, only a slight rise occurring in the 
index for exported goods. During the latter 
part of the year there was a more and more 
general rise as regards wholesale prices, while 
retail prices were in gener·al not -affected by the 
rise. The wholesale price index rose to 95 
(1926 = 100) in December, 1936, as against 91 
a year before, and the average index for the 

whole of 1936 was 92 as compared with 90 in 
the last few years. The cost of living index, 
however, was practically at the same level as in 
1935. 

The differences in the course of prices in 
different spheres is illustrated according to the 
wholesale price indices in the diagram on page 
28. It will be noted that the greatest rise in 
price occurred in the case of exported goods,. 
the index for which 'was 23 points higher ill. 
December, 1936, than in December, 1935. The 
rise wa,s common to most cIasses of such goods 
and particularly marked in the important case 
of timber. The general index for imported 
goods also rose considerably, viz., 10 points 
from December, 1935, to December, 1936. By 
this means the unfavourable situation, from the 
point of view of Finland's balance of trade,. 
that has existed since 1931, has been altered by 
the prices for exported goods having a,ttained 
the same level as the prices for imported goods. 
As the rise was appreciably smaller in the case 
of goods produced and consumed within the 
country than in the case of the two classes 
referred to, it is quite obvious that the tendency 
of prices, as already mentioned, is dependent 
on the rising price level in the world market. 

AGRICULTURE. 

The harvest proved favourable in almost all 
parts of the country. Particularly good results 
are recorded for spring sowings, potatoes and 
meadow hay; while rye g·ave a slightly poorer 
yield than in the previous year. It should be 
noted especi'ally that wheat growing continued 
to extend last year at a rapid pace. As the 
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FINNISH WHOLESALE PRICE INDICES 
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tendency of prices for an kinds of gr.ain 
WJaS also favourahle to 'Producers, the value of 
the harvest, according to preliminary calcula
tions, established a record of about 5,800 million 
marks. The increase over 1935 represents very 
nearly 700 million marks. The previous record 
was attained. in 1932, ,/When the value of the 
harvest was estimated at fully 5,300 million 
marks. 

The price of milk, which is as a rule the 
Finnish farmers' principal source of pecuniary 
income, was on an average a few points lower 
last year than in 1935. It is also the case that 
the price for the produce of illnim.a.l husbandry 
rose very slightly. The total index for agri
cultural produce averaged 77 last year as 
against 75 in 1935 and 70 in 1934. On the other 
hand, the price index for agricultural requisites 
rose from 90 to 92 and, the index for wages 
from 85 to 91, displaying a pronounced rising 
tendency towards the end of the year. 

By this means the profits of actual agri
culture were slightly reduced. However, it can 
be stated that the other source of farmers' in
come, the sale of timber and, lumber work, did 
not fl.ow as abundantly as }oast year. It i,s esti
mated that during the floating season of 1935-
1936 the rural population obtained an income 
of 1;880 million marks from this source in 
comparison 'with 2,050 millions during the year' 
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very much last autumn and it is expected that 
lumber work will be carried out on a larger 
scale than in any previous year, the current 
season should establish a fresh record. 

INDUSTRY., 

The great development of industrial produc
tion that had proceeded since the trough of the 
depression in 1931, continued in 1936. The 
volume index for J.anuarY--ISeptember rose 13 
points to 159 (1926 = 100) and was thus close 
on 66 per cent higher than during the depres
sion. Thanks to the rise in prices the incroo'se 
in the value of production was even greater 
last year, the v.alue index rising 16 points 
to 136 ·and exceeding the figure in 1931 by 
72 per cent. Both the volume and value of in
dustrial production were appreciably larger than 
during the previous boom, viz., the volume about 
30 per cent and the value over 11 per cent 

\ higher than. in the record year of 1928. 

I 
The increase in production dui-tng last year 

was largest in those branches of production that 
I work for' export to a preponderating extent. 
I The volume of production in the timber iu-

dustry was 25 per cent larger during the third 
quarter <>f the year than during the same 
period in i935 .and the increase in, value 
amounted to ,53 'Per cent thanks to the good 
state of the timber market. In the case of the 

before. As both timber prices and /Wages rose p.aper industries the corresponding increase In 
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AGIO DAILY QUOTATIONS OF FOREIGN CURRENCIES DURING 1936 AGIO 
0/0 % £ - $ •.•.•••• Ft........... Fr.fr.- Sw.tr.----

IO°f=::1====r====t=~1F::=+::~~::~::~====~~~~--~--lIOO 

75 ~--~----~---+----+----+----r----+-----r--_1~----~--~----~ 75 

\ -_ ..... -
1~-""""""~"'---

50~--1----+----+---1----+--~~--~--~----~----~--4----4 
J\ 50 
" 

25~--1----+----+---1----+--~~--~--~----1-----~--4----4 25 
... -.......................... . . .................................................... ... 

o ~--~----~------~----~--~----~--~----~--~~--~--~ o 
JANUARY FEBRUARY MARCH APRIL MAY JUNE JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER 

volume was 16 per cent and the increase in 
value 31 per ·cent. In the timber industry the 
increase in production lWas achieved without 
raising the capacity, but in the paper in
dustries the productive capacity wRsalso in
creased, chiefly in regard to the manufacture 
of cellulose. A:ll the principal branches of in
dustry, the products of which are sold mostly 
in Finiland, also recorded higher production, 
although the increase lWas comparatively moder
ate. According to preliminary figures, the 
volume of production during the third quarter 
of 1.8.8't year, compared with the -same quarter 
of 1935, recorded a rise of 15 per cent in the 
textile industry, 14 per cent in the leather and 
footwear industry, 11 per cent in the building 
materials industry, 9 per cent in the manu
facture of foodstuffs 'and luxuries land 7 per 
cent in the metal and machinery industry. 

BUILDING OPERATIONS. 
Building was fairly lively, especially in the 

capital. In the course 'Of the year 121 :buildings 
were completed, their cubic contents amounting 
to 881,000 mS 'and the number 'Of new living 
rooms to 4,943. As the co-rresponding figures 
for 1935 were 124 building.s, 940,000 mS and 
4,205 new living room!:f, building operations do 
n'Ot seem to have increa·sed since the previous 
year. If, however, we consider the number 'Of 
buildings under construction at the end of the 
year, ·we find t·hat it amounted to 129 'at the 

end of 1936 as against only 79 :a year earlier_ 
Besides, ·a con'siderably larger number of p1ans 
were approved during the concluding mO'nths of 
the year than in the previous year which in
dicates that .activi,ty is growing in this sphere_ 

THE LABOUR MARKET. 

During the year under review the labO'ur 
market experienced a constant improvement. At 
the beginning of the year the number ,O'f un
employed was estimated ·at 17,800 as cO'mpared 
with 19,200 a year ,before ,and 41,000 -tw-o year·s 
previously. In January ,and 'February unemploy
ment increasedsomew.hat owing to the usual 
seasonal conditions 'and at the end of February 
the number of unemployed was about 20,600. 
But then there was a great drop, so that the 
sta:tistics for the end of August recorded ,sca'rooly 
1,000 unemployed. This was hardily .a case -of 
unemployed, but of more or less unemploya.ble 
people. At the same time there was .a ,shortage 
of labour in many fields. During theautum.n 
some thousands were again registered 'by the 
Unemployment Ho-ards, but there is n-o longer 
any question of ·cyclical unemployment. For 
this rea'son ·the Unemployment Boards have been 
abolished 'and the oa·re of temporarily un
employed persons .has been entrusted ·to the 
!:focial committees of the municipalities. 

The peace Qf the labour market has not been 
disturbed by any serious labour disputes, though 
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there have been some minor ones. The level 
of wages has been rising by voluntary agree
ment. 

FOREIGN TRADE. 

The continu.al increase in both the volume 
and v'alue of foreign tr,ade that had proved 
such an important factor in Finland's recovery 
in recent years, continued to a more marked 
degree last year. The total v.alueof foreign 
trade last year amounted to 13,5.58.5 millioOn 
marks ·in compa6son with 11,584.9 millions for 
the previous year. The increa'se thus represented 
noO less than 17 per cent. In this way the 
va:J.ue of foreign trade was 71 per cent higher 
than in 1931, but stHI slightly below the record 
established in 1928. In regard ,to voOlume foreign 
tr,ade WruJ 'apprecia·bly l,ivelier than in 'any pre
vious year. 

Last year's great in'Cre8!se was fairly evenly 
divided ·between imp'Orts and exports. The 
volume of imports grew by about 12 per cent 
,and their value by 999.0 million marks to 
6,343.4 millions. The volume of exports in
crewsed by 9 per cent 'and their value by 974.6 
million marks to 7,215.1 millions. Exports were 
appreciably larger both in v·alue ·and voOlume 
than during 'any previoOus year and the v·olume 
of imports .attained the same high level as in 
the record year of 19.28, but their value W'8!S 

still 'appreciably below the value they ·attained 
at that time. 

As a more detailed survey of foreign trade 
will 'appear in a later is'sue oOf this Bulletin, 
as usual, it is unnecessary to examine oOn this 
occasion, what classes oOf .goods ,secured the 

MOVEMENTS 

Amount 
31 Dec. 1936 

Mill. mks . 
.Joint Stock banks ....................... . 
Savings ,banks •........................... 
Post Office Savings Bank ..•............. 
Co· operative Credit Societies ............. . 
Centr.al Bank for the Co-operative Societies 
Consumers' Co-operaMve Societies' S!I!vings 

8,598.1 
5,862.0 

401.7 
794.5 
59.6 
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largest share in the increase of imports .and 
exports and so forth. We need only mention 
that, according to the preliminary figures, ,the 
balance of trade produced ·a surplus of exports 
·amounting to 871.7 million marks. The p.ositive 
balance 'Of trade that has characterised the con
ditions sinoo 1930, was therefore still large. 
Altogether the surplus of exports dUl'ing the 
seven years, 1930-1936, 'amounts to no less 
than 6,865 million m.arks. 

The iiveliness of economic 'activity is .also 
apparent in the increa;se in the internal turn
·over of trade. According to the iigu1'es that 
refer to some vi the l'argest' wholesale busines'ses 
the turnover exceeded the corresponding figure 
for 1935 by 'lI!bout 11 percent and for 1932 
by 53 per cent. 

THE MONEY MARKET. 

As already ,stated, the money market was 
unsually easy throughout the entire year. The 
accumulation of capital was lively and p'art 
of it, as was apparent in the accumulation ·of 
savings in the Joint Stock hanks ,and other 
savings institutions, atta:ined higher figures than 
£.or a long time past. But the accumulation 
of capital that goes on in the business concerns 
themselves and the extent oOf -which cannot he 
indicated by figures, was obviously also ·con
siderable. This is evidenced by the abioli ty ·of 
industrial concerns, foOr instance, to extend ()ut
put ;and erect new buildings and of trading 
companies to increBise their turnover without 
having to resort to fresh credits for the pur
pose to -any great extent. 

The -accumulation of capital will be ,seen in 

the following table:-

OF DEPOSITS 
Increase (+) or decrease (-) 

1936 1935 1934 
Mill. mks. '% l\Illl. mks. Mill. mks. 
+ 631.9 + 7.9 + 331.4 + 462.3 
+ 673.9 + 13.0 + 433.5 + 348.4 
-:- 25.4 + 6.7 + 20.3 + 28.9 
+ 178.8 + 29.0 + 93.9 + 69.0 
+ 5.7 + 10.6 + 8.6 + 9.4 

1933 
Mill. mks. 

+ 343.2 
+ 1'90.1 
+ 28.2 
+ 28.6 
+ '5.6 

Accounts •............................ 504.6 + 54.2 + 12.0 + 29.6 + 32.4 + 4.2 
Mor,tgage Institutions .................... 4.3 + O.G + 16.2 0.7 + 1.1 0.2 

'T~ot~a'1'1~6~,2~2~4.~8---+~1',5~7~0~.5~~+~1~0~.~7--~+~9~16~.~6---+~9~5~1.~5--~+~5~9~9.7 
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The increase in deposits was thus appreciably 
loarger than in the previous years. The growth 
is still more striking, if the oomparison is 
extended to the period of depression, when 
oapital did no·t increase, but was reduced. The 
increase, however, was relatively not ·as large 
as in 1927-1928 and the abs>olute increase, too, 
was below the figures fo"-,, 1927 '!lS ·will Ibe 'seen 
from the following figures:-

Total~,depos1ts 
31 ])ec. Increase ( + ) or decrease (-) 

MIll. wkS. Mill. mks. % 
1927 .......... 10,848· + 1,677 + 18.3 
1928 .......... 12,071 + 1,223 + 11.3 
1929 .......... 12,497 + 426 + 3.5 
193{) .......... 13,032 + 535 + 4.3 
1931 .......... 12,759 273 2.1 
1932 .......... 12,552 207 1.6 
1933 .......... 13,151 + 599 + 4.8 

1934 .......... { 14,103 + 952 + 7.2 
13,738 1) 

1935 •••••••• '0 14,654 + 916 + 6.7 
1936 .......... 16,225 + 1,570 + 10.7 

The increase in the accumuloation of capital 
is &till clearer, if we bear in mind that x'atas 
of interest on deposits ·and oheque accounts are 
-apprecia,bly lower at present than during the 
depression. At ·thebeginning of this year all 
credit institutions again ~owered their -deposit 
r·ates, .so that the rate on 6 months' deposits 
dropped to 3 1;.--4 per cent and for -deposits on 
cheque acoounts ·to 1-1 1/. per cent. These low 
.Nltes 'of interest tended to ·arouse more interest 
,among the public in bonds and 'shares, so that 
some of the capital that formerly appeared in 
the deposits of the credit institutions is now 
invested directly. In 1936 a number of new 
bond loans were again iSlSued, p'art of which 
was employed in ·converting older ,and iess 
favour/!.oble loons. According·to the information 
available the i1ssues of bond loans last year 
·amounted to about 1,600 million marks or 
appreciably more than during the previous year. 
The nominal interest fJ.uctuated between 4 1/ 2-5 
per cent, in ·some oases 5 1/2 per cent, and thus 
displayed a continued falling tendency. 

The drop in the l'ates of interest, on the other 
hand, eneour·a,ged bllJsines's on the Stock Exchange 

') According to the altered bank statistics. 
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which was 'also influenced by the improved 
position of several companies and the expecta
tion of higher dividends on ,some securities. 
Owing to this twofold in:6luence the priee of 
most of the securities listed on the ,Stock Ex
change was .raised and the turnover increased. 
The index for shares rose from 144 (1926 = 
100) in December, 1935, ·to 191 in December, 
1.936, while the rise in the index for bonds was 
confined to 3 p'Oints, this index .standing at 
128 in December. The bUBiness done on the 
Stock Exchange 'amounted to 436.3 million 
marks in comparison with 234.6 and 307.0 
millions during the two preceding year.s. 

Notwithstanding lively economic enterprise 
there was no large demand for credit. The 
credits granted by the Joint Stock banks fell 
off during the year by 75.7 million marks as 
compared with a rise of 35.0 ID:illions in 1935, 
but it must be borne in mind that the banks' 
holdings of bonds which are not included among 
the credits increased by 415.0 million marks. 
The credits granted by the Bank of Finland in
creased by 167.6 millions. The position of the 
Bank of Finland is dealt with in the next ar
ticle, so that 'We need only mention that it im
'proved still further in the course of the year. 
Owing to the abundance of deposits and de
crease in credits the Joint Stock banks ex
perienced some difficulty in finding invest
ments. In spite of increasing the 'bond port
mlios II;nd other investments their cash grew 
considerably. At the end of 1936 it .attained 
the record figure ()f 851.3 million marks 
as against 633.3 millions one year before 
and 399.2 millions two years earlier. In conse
quence of the positive balance of trade and the 
abundance of money the foreign balances of the 
Joint Stock banks increased, amounting at the 
end of the year to 560.1 million marks as 
against 372.3 millions a year ago. The foreign 
indebtedness of the banks increased at the same 
time, indeed, from 190.4 to 250.7 million marks, 
but the increase in their net balances abroad 
amounted in any case to 128 millions compared 
to III reduction of 190 milli()nsior the previous 
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year. The foreign balances of the Bank of Fin
land also grew, as will be seen in the next 
article. 

'DHE BALANCE OF PAYMENTS .AND THE 
MOVEMENT OF CAPITAL. 

On the basis of the knowledge acquired in 
previous years regarding the composition of 
Finland's balance of payments and its depend
ence on the balance of trade it is already 
possible to obtain a general idea of the balance 
of payments for the past year. As the balance 
of trade resulted in a surplus of exports 
amounting to approximately 870 mi11ion marks 
and as it can also be expected that expenditure 
in interest to foreign countries decreased and 
income from shipping p.robably increased, it is 
possible to calculate that the income in the 
balance of payments, ignoring the movement of 
capital, in all probability exceeds its expenditure 
by an am'Ount exceeding the 1,000 m~lli'Ons mark 
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by a few tens of millions. Last year !Was there
fore the seventh in succession 'with a decidedly 
positive balance of payments. 

The principal item in the movement of capital 
in 1'936 consisted 'Of the redemption of the 
State's 6 1/ 2 per cent dollar loan of 1926 of 
which 8.2 miollion dollars were held abroad. As 
only a small new loan of 2 million Swedish 
crowns was negotiated abroad and regular re
demption of outstanding loans proceeded and 
some quantities 'Of 'bonds were repatr:i.ated in 
addition, the funded foreign debt was reduced 
very appreciably lwst year. The short-1Jerm. 
:foreign ,credits remained m'Ore 'Or less unchanged, 
while foreign balances increased. If we add 
the increase in the g()ld reserve ()f the Bank 
'Of !Finland, ,we obtain an idea of the ex
tent to which the improvement in the foreign 
payment position of Finland, already consider
ably stabilised after the difficulties of the de
pression, was maintained during the past year. 

RESULTS OF THE BANK OF FINLAND FOR 1936. 
BY 

A. E. TUDEER, PH. D. 

STATISTICIAN TO THE BANK OF FINLAND. 

BAL.A!NCE SHEET. 

I t will be -seen from the preceding -article 
that economic life in Finland was marked by 
the improving cyclical conditi'Ons and especially 
by lively economic 'activity, .a favourable balance 
of trade and an easy money market. These 
circumstances are reflected in the baiLance sheet 
and annual results of the Bank 'Of Finland. 

The position of the Hank of lFinJ.and at the 
end 'Of 1936 land of the tw·o previous yea1'8 is 
shown in the table on the next page. 

The increase \()f 7,60.4 million marks 'Or 22.5 
per eent in the badance sheet rotal is ()f itself 
a sign of greater economic activity. At.a tonal 
of 4,138.1 million marks the highest figure was 
reached that had ever occurred jn the balance 
sheets of the Bank of Finland. Thi,s increase 
is distributed among var~ous items. 

The gold reserve that had grown In 1,935 ,by 

149.5 milli'On marks after remaining 'stationary 
for a long time, was increased las't year Iby 
131.2 millions, so that it attained 'It record size 

5 
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1934 1935 1936 
31 Dec. 31 Dec. 31 Dec. 

Mill. mks. Mill. mks. Mill. mks 
Assets 

Ordinary cover: 
Gold reserve . . . . . . . . . . . 322.5 472.0 603.2 
F'oreign correspondents •. 1,328.0 1,266.9 1,491.6 

Supplementary cover: 
Foreign ,bills ......•... 117.1 
Foreign bank notes and 

coupons .•........... 2.0 
Inland bills ............ 542.9 

Other Msets: 
Gold 8ibroad ') .....•... 
Inland hills ') ......•. .. 
Loan,s on security ....•• 
Adv,ances on cash credit 
Bonds in Finni,sh currency 
Bond,s in foreign currency 
Bank premitles and furni· 

64.3 
65.3 
84.7 

273.1 

ture . ............. . .. 12.0 
Sundry assets .......... 164.9 

80.4 

1.7 
669.1 

45.4 
67.4 

190.7 
223.2 

12.0 
348.9 

82.4 

1.2 
777.6 

211.4 
45.4 
59.8 
66.7 

347.9 
92.6 

12.0 
346.3 

=-~~~--~~~~~~ Total 2,976.8 3,377.7 4,1.38.1 
Liabilities 

Liabilities payable on demand: 
Notes in circulation .... 1,277.4 1,380.7 1,630.1 
Bank-Post-Bills . . . . . . . . . 9.8 12.2 23:4 
Balance of current accounts 

due to the Treasury .. 162.3 
Balance of current ac

counts due Ito others .. 
Foreign correspondents .. 
Sundry accounts .. ..... 

Other liabilities: 

181.1 
10.9 

6.1 

161.7 

401.7 
24.3 
22.8 

376.5 

571.3 
21.3 
8,9.9 

Capital ................ 1;000.0 1,000.0 1,.000.0 
Reserve Fund .......... 205.8 262.1 312.3 
Value of 'bank premises 

and furniture ........ 12.0 
Profit and LOBS account 111.4 

~~~~~~~~~~~ Total 2,976.8 3,377.7' 4,1.3-8.1 

12.0 
100.2 

12.0 
101.3 

of 603.2 million marks. This ~old is valued in 
the books at the rate prescribed in the monetary 
law of December 21st, 1925. Besides, the Bank 
of ]!'inland bought considerable quantities 'Of 
gold that were not brought into the country 
and ,are valued at the market price of g'Old. 
This gold is theref'ore not included in the gold 
reserve and does not form part of the cover 
for the notes, but 'appears 'as a separate item 
in the balance sheet. This item, not included 
in the balance sheet of the Bank in previous 
years, IIlmounted to 211.4 million mark,s at the 
end of 1936. 

The other item in the ordinary cover, foreign 
correspondents, recorded 'an increase of 224.7 
million marks or 17.7 per 'cent la'st year in 

') Not included in the Right of Issue. 
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spite of the purchases of gold. This '8..S1'set 

est8iblished a record at 1,491.6 miUion marks,. 
At ,the end ,of 1936 the ordinary ,cQver 

amounted to 2,0.94.8 million marks as a~inst 
1,738.9 millions one year ,and 1,650.5 lD.illions 
two years earlier. However, in relation to the 
total li,abilities p'ayable on demand the o~dinary 
cover fell off proportionoately from 96.3 per cent 
at the end of 1934 to 83.7 per cent at the end 
of 1935 and 75.1 per cent at the end of 1936. 
The proportion of the cover is, nevertheless. 
quite ample, especiaUy if we consider the low 
value oat which the gold reserve and ,fOJ;eign 
currency are booked, 'and the g'Old that if? not 
included in the cover. 

In regard to the items included 1n the 
supplementary cover it is only the dis,counting 
of inLand bills that underwent any p'art~cular 

change, viz., .an. increase 'Of 108.5 milli'On :marks 

or 16.2 per cent. The tot1!-iJ. home credits .pf ~he 
Bank 'Of Finland, part of w-hich i.s not inGI'\l.ded 
in the -supplementary cover, but figures a:mong 

the "other arssets", oamounted to 949.5 In.illion 
marks compared with 781.9 millions a year ago 
and 672.4 milli'Ons two years IIlgo. The increase 
of 167.6 millions itast year, equal to 21.4 per 
cent, is an indication of the greater demand for 
credit caused by the ,increased turnover 'and 
rising prices. 

In the course 'Of last year the Bank o£ Fin
land's holding of bonds experienced considerable 
alter.ations. The oonda in foreign currency 
decreased very much, whi'le the Bank increased 
it's holding of bonds in Finnish currency. The 
total booked value of the bond-s increased from 
413.9 to 440.5 miHion marks. 

Passing on to the liabilities, we notice 
particularly the cOmliderable growth of the note 
circulation. The increase ,amounted to n'O les,s 
than 249.4 milHon marks or 18.1 per cent, 
affording 11 clear idea of the greater economic 
activity and increased purchasing power 'Of the 
country. By the end of the year the notes in 
circulation had reached a figure of 1,630.1 mil
lion marks which is oappreciably higher than 
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ever before at thi,s time 'Of the year. For the 

sake of comparison we may mention that the 

previous record ·was reached at the end of 1927, 
when the note circulation ·amounted t'O 1,514.4 
millions. Since that year some small notes have 

been repl,aced by -aluminium-bronze coin. If the 
amount of the l,atter in circuLation is added to 
the notes in circulation oOn the l!l!st <lay 'Of 
December, 198{), we obtain 'a >total of 1,707.6 
milli'On marks or an increa;se 'Of 193.2 millions 

since 1927. The increase represents 12.8 per 
cent, but a's it refers to a period of nine years 
during which the population increased ~y over 
6 per cent and the pr'Oductive mechanism ex
panded consider&bly, it cannoOt in itself be 
considered very larg€. 

Among the oOther liabilities it is worth noting 
that the balance of current ·accounts due to the 
Treasury rose froOm 161.7 to 376.5 million marks, 
which gives 'an idea of ,the improved financi'al 

positi-on of the state. The current accounts due I 
to oOthers ,also record a consider,able rise fr'om 

401.7 to 571.3 millions. This increase is .a 

naturaJ consequence of the '!l!bundant cash -of 

the Joint Stock banks. It sh1)Uld also be 
mentioOned that the Qonsiderahle increa,se in 

sundry 'accounts isa result oOf the inclusion oOf 
an item appearing f'Or the fir·st time in the 
balance sheet of the Bank on December 31st, 
foreign clearing accounts, oOn which an indebt
edness of 68.4 million marks is entered. 

The Bank ·of Finland's 'Own funds incre!l!sed 
last year, 50.2 million marks being transferred 
to the Reserve Fund out of the pr'Ofit for 1935. 
By this means the Reserve ;Fund was rilised to 
312.3 millions, and the total funds {)f the Bank 
to 1,324.3 milli{)ns, excluding the profit for 
1936. 

THE RIGHT OF NOTE ISSUE. 

The Bank of Finland's right of note issue 
Ilnd the amounts i'Ssued ·at the end 'Of 1936 'and 
of the ,two previ{)us years i.s illustrated by the 
f'ollowing table:-
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1934 1935 1936 
31 Dec. 31 Dec. 31 Dec. 

Mill. mkl!. Mill. mkl!. Mill. mks. 
Bight to issue notes 

Gold reserve and foreign 
correspondents ......... 1,650.5 1,738.9 2,094.8 

Additional right of issue.. 1,200.0 
~T~o~ta~1-2~,~8~50~.-5~~~--~~~ 

1,200.0 1,200.0 
2,938.9 3,294.8 

Used amount of issue 
NOltes in circulation ...... 1,277.4 1,380.7 
Other liabiHties payable on 

demand ............... 370.2 622.7 
Undrawn amount of ad-

vances on cash credit. .. 66.8 74.5 
Total used amount of issue 1,714.4 2,{)77.9 

Note reserve 
Note reserve immediately 

available .............. 598.1 412.2 
Note reserve dependent on 

increased supplementary 
cover 538.0 448.8 

Total note reserve 1,136.1 861.0 
Total 2,850.5 2,938.9 

1,630.1 

1,082.4 

76.0 
2,788.5 

167.5 

338.8 
506.3 

3,294.8 . 

It win thus be seen that the Bank of lFin
land'il right of note issue increased J,agt year 
by 355.9 million marks <Or 12.1 per cent. The 
increase was consider;ably larger than in the 
previous year, but relatively Jas's than in 1934, 
when it ,amounted ·t{) over 15 per cent. The 
used amount of is-sue, in which, according t<> 
the regulations for the Bank of lFinland, n{)t 
only the notes in cir·cuIation, but ,also all {)ther 
liabilities ·paY;lIible on demand ;and the un drawn 
amounts of .adV'ances on oash credit ,are inoluded, 
increased considerably m<>re or by 710.6 million 
marks. The increase, amounting ,to 34.2 per 
cent, w·as thus 'appreciably larger than in the 
previous years. Fin.ally, ,as regard,s the unused 
right of 'issue or the so-called note reserve, 
there was ,a great reduction in consequ.ence. of 

the large increase just referred to. The total 
note reserv·e decr,eased hom 861.0 to 506.3 mil
lion marks 'Or 41.2 per cent .and w.as ·consider1ably 
smaller than during the last few years. If we 

take into consideration the great increase in 

such assets as are booked below their presen t 
market value, we will find, however, that the 
actual cover of the Bank of Finland ha·s by no 
means gr{)wn weaker in the course of 1936, but 
is {)n the contrary very strong. 
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PROFIT .AND LOSS ACCOUNT. 

The results for 1936 are shown in the follow
ing 'Lable :which illustr,ates the Profit ,and Loss 
account of the Bank of Finland:-

1934 1935 1936 
Mill. mks. Mill. mks. Mill. mD. 

Credit 
Interest -on home credits 41.s 38.4 45.1 
Interest on current accounts 

abroad ................ 16.2 13.7 12.3 
Interest 'on ,bonds ........ 39.0 41.0 37.4 
Agio .................... 22.5 15.0 16.9 
Commission .............. 4.s 5.7 3.9 

Total 124.3 113.s 115.6 
Debit 

Salaries ................. 8.3 8.3 8.4 
Pensions ................ 0.7 O.s O.s 
Fees to the Bank Supervisors 

and their ,expenses 0.2 0.2 0.2 
Cost of manufooturing ,bank 

notes .................. 1.6 2.0 2.6 
Sundry ex;penses .......... 2.1 2.2 2.2 
Depreciation of furniture •• (0.02) 0.1 0.1 

Total 12.9 13.6 14.3 
Net profilt 111.4 100.2 101.3 

Total 124.3 113.s 115.6 

The earnings increased ,by 1.8 million marks 
to 115.6 millions but ·were 'appreciabiy smaller 
than they had heen generally prior to 1935. 
The increase woas principally due to ·a rise in 
interest on home credits of 6.7 miJ.lions, which 
was a natural consequence of the l'atter having 
grown larger. Agio earnings were ,also slightly 
higher. Other items of income, however, fell 
off, though to an insignificant extent. The 
reduction in the Bank's income .on cur,rent 
aecounts with its foreign correspondents ,amount
ed to 1.4 million marks and woas chiefly due 
to these balances having been 'slightly ,smaller 
on an 'average than in 1935. The falling .off in 
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interest on bonds woas '8. resuJt of the conversion 
of loans and of falling rates on new bonds. 

The actual expenditure of .the Hank of Fin
land scarcely differs at all from the figures for 
the previous year, only the net cost ;of printing 
notes having risen in consequence .of the 
increased 18!bour. The total expenditure 'Of the 
Bank ,amounted to 14.3 million marks in 
comparison with 13.6 millions in the previous 
year. 

In the final result the Bank of ,Finland had 
a net profit of .101.3 million marks. For the 
sake of comparison we give the following review 
of the course of the net profits in recent 
years:-

1926 . ............... 107..1 million marks 
1927 ................ 116.7 

" " 1928 ................ 144.0 
" " 1929 ................ 150.7 
" " 1000 ................ 130.6 
" " 1931 ................ 110.7 
" " 1932 ................ 115.2 
" 

,. 
1933 ................ 112.4 

" " 1934 ................ 111.4 
" " 1935 ................ 100.2 
" " 1936 ................ 101.3 
" " 

In ,accordance with the regulati.ons for the 
Bank of Finland half of the annual profit is 
tr,ansferred ·automatically to the Reserve Fund 
which consequently oamounts to 363.0 :million 
marks and the Bank's total funds to 1,375.0 mil
lions. Of the {)ther half of the profit the lion's 
share is emp~oyed for covering the expenditure 
of the State, for the Budget fur 1937 includes 
an jncome of 50.0 million marks fro:m the 
profit of the Bank of Finland. 
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ITEMS. 

The Diet. The Diet win reassemble for its 
regular session on February 1st. From the 
former session 9 -Government 'bills, 4 l'eports, 
50 motion·sfor new laws and 98 submitted 
motions .are leftover to he dealt with by this 
year's Diet, besides which a num~r of fresh 
bins have been sanctioned by the President. 

* 
Presidential election. On January 15th and 

16th voting proceeded throughout the country 
for the choice 'Of electors for the presidential 
·election. The electors, numbering 300, will 
meet on ,February 1i5th to elect ·a President 
of the Republic f.or the six yeal's' period 
beginning on March 1st, 1937. Voting for 
the election of electors w,ae not quite as liv·ely 
as f.or the elections to othe Diet in July, 
1936, but much livelier than for the last 
election 'of electors in 1931. The number of 
votes recorded on the present occasion was 
in r·ound figul'es 1,098,300 ·as compared to 
1,1'74,000 votes during the July elections, but 
only 836,100 in January, 1931. At the election 
of elect'Ors this year it was evident, as in 1931, 
tha t the limits of the political p.arties were 
disregarded by ,a number of v'Oters who wi'shed 
to support a certain candidate for the presidency. 
The results of the election in J'anuary, 1937, 
turned out in the f'Ollowing manner;-

Number of 
votes ejectors 

recorded chosen 
Social-Democratic electoral union 339,617 95 
P. E. Svinhufvud's general elec-

,toral union . . ............... 246,557 70 
Agrarian electoral union 184,166 56 
K . .T. StAhlberg'8 electoral union 140,955 36 
Swedish National pal'lty's electoral 

union ....................... 101,436 25 
Patri{)1;ic National Movement 

party's electoral union 74,816 16 
Swedish Left party's ,electoral 

union ...................... 10,737 2 

* 

The Public Debt. The amount and composition 
of the Public Debt at the end of 1936 and the 
course it has pursued during the last few years 
are shown in the following table;-

Funded debt;-
F'oreign ......... . 
Internal .... , .... . 

Total funded debt .. 
·Short-rt;erm credit ... . 
Total Public Debt .. . 

1934 1936 1936 
Dec. 31 Dec. 31 Dee. 31 

Mill. mb. Mill. mb. Mill. mks. 

2,282.6 
990.7 

3,273 .. 3 
108.5 

3,381.8 

1,852.0 
1,180.8 
3,032.8 

133.2 
3,166.0 

1,128.7 
1,852.7 
2,981.4 

137.8 
3,119.:! 

In the ,above calcula,tion the lQans issued in 
f.oreign currency are hooked at the rates of ex
change CUlTent at the time the v,al'ious ;loans 
were r'ai;sed, but if, in order to give a clearer 
picture of the situation, the Public Debt is 
·expressedin millions of dollars converted at 
current rates of exchange, the f'Ollowing v'Rlues 
are obtained ;---

1935 1936 Increase (+ ) or 
Dec. 81 Dec. 31 decrease(-) 
Mill. $ Mill. $ Mill. $ 

Funded debt.;-
Foreign ........ 57.8 39.1 -18.7 
Internal ........ 25.6 39.9 + 14.3 

Tot·al funded debt 83.4 79.0 4.4 
Short-term credit .. 3.8 3.!) 0.6 
Total Public Debt 87.2 8f8 •. ~ - 5.0 

The tendency 00 convert outstanding foreign 
debt into internal debt that had 'already been 
evident in iFinland's public economy during the 
la'st few yea'ra, has now proceeded so far,a.s 
the above figures show, that 50 per cellt of the 
total Public Debt is issued within the country. 

It is the intention of the Treasury to continue 
such .. a policy of convers·ion during othe current 
year ,a,s will ensure the saving of interest and 

the remova~ of possible ri.sks connected with the 
exchanges. In the last issue of this BuLletin we 

mentioned the prospective redempti'On 'Of the tw'O 
Liberty LO'ans of 1918. In the course of 1937 
notice is also to be given of the redemption 'Of 
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the Railway Loan of 1909 taken up by the 
Finnish State in England. Of this loan thoat 
carries 4 1 / 2 per cent interest and w.as issued 
alternatively in sterling, Swiss francs, Dutch 
florins >and Reichsmarks £ 1,393,680 were out
standing at the end .of 1,936. The transactions 
referred to ·are to be financed by means. of 
issuing new State bQnd,s in the home market. 

Co.nversio.n o.f municipal lo.ans. The Oity of 
Helsinki (Helsingful."s) 41/2 per cent sterling lQan 
of 1909 reg,arding which, as we mentiQned in 
Bulletin NQ. 8 f.or l'ast year, notice of oonversion 
to a 4 per cent loan was given last summer, has 
nQW been ,arranged. This loan, ,amounting 170 a 
value of £ 475,300, ha,s been partly converted 
into a 4 per cent loan, the balance being re
deemed. Last December the Oity of Helsinki 
also gave notice of converting its 6 per cent 
bond lQan fQr 40 million Finni'sh marks, issued 
in Finland in 1933, the conversiQn .of which is 
now proposed ,to a 4 1 / 2 per cent lo.an at a 
rate of 98.5 per cent. 

* 

Bank dividends. The dividends of the Joint 
Stock banks in Finland paid out of net profits 
fQr 1934 and 1935 ,and thQse pr'oposed to be paid 
out .of profits for 1936 ,areas f.ollows:-

1934 
% 

Kansallis·Osake-Pankki .......... 14 
Ab. Nordi!!ka Foreningsbanken .. 16 
Hel.singfors Aktiebank .......... 9 
Suomen Maastalous-Osake-Pankki . . 5 
Siiiistopankkien Keskus-Dsake-

Pankki ...................... 7 
Savo-Karjalan Osake-Pankki ... . 
Pohjolau Osake-Pankki .......... 7 
Suomen KiisityOliiis-Osakepankki . . 5 
Xlands Aktiebank .............. 7 

1935 1936 
% % 

14 14 
16 16 
9 8 
5 5 

7 7 
3 3% 
7 7 
5 5% 
7 7 

The majority of the Joint ,Stock banks, there
fore, pr<>pose to p.ay the same dividends 'as for 
the previous year. Two ,banros have been :able 
to r,ai-se their dividends 'a little, whereas one 
proposes to JQwer its dividend from 9 to 8 
per cent. 

* 
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The Sto.ck Exchange in 1936. Last year the 
business done on the Helsinki Stock Exchange 
was livelier than in ,any year since the boom In 

the 1ate 1920's. Its course in recent years is 
illustrated by the following figures:-

1930 ................ 1'80.4 million 1llarks 
19'31 •••••••••• 0 ••••• 306.0. 

" " 1932 . ........... ..... 162.3 
" " 1933 ................ 195.7 
" " 1934 ................ 307.0. 
" " 1935 ................ 234.7 
" " 1936 .............. " 436.3 
" " 

The bus"iness during the last few years was 
divided :as foUows:-

1934 1935 1986 
Mill. mks. Mill.mks. Mill.mks. 

Bank shares ........ 92.4 62.0. 101.5 
Induatrial Sihares ... 157.6 132.2 272.0 
IlIiSuranee shares .... 0.6 0.6 0.9 
Traffic shares ...... 11.3 6.5 14.6 
Sundry shares ...... 3.1 2.1 0.4 

To~al shares 265.0. 2,03.4 38'9.4 
Bonds ............. 42.0. 31.3 46.9 

Total 307.0. 234.7 436.3 

The increase that re:reNl to all diffel·en. t classes 
of securities, w'as most striking in the case 
of industrhil shares, the turnover in which was 
r,aised by Qver 100 per cent in comparison with 

the previous year. This wa's due to 'a considerable 
extent to the rise in the price of industrial 
shares. The price index for such ,shares' was 
258 for the whole of 1936 as ag,ainst 204 for 

1935, the corresponding index for bank ·shares 
being 211 for 1936 and 205 for 1935. 

* 
Weather and ice co.nditio.ns. The early part 

of the winter WillS gener.ally mild 'and snow 
was very scarce in the southern p'arts <>f 
the country. AB oolder weather with 'snow set 
in towards the end of J'anuary, lumber work 
has, nevertheless, got under way fairly well in 
m<>st part's of the country. Thanks to the mild 
weather :a large number of ports were still 
open to n>avigation even ,after Chri'st:rnas, but 
since the last week of January the ports east 
of Eotka ,and north of MiintyluO'to have been 

closed for the winter. In the harbour of Hel
sinki ,shipping is ,assisted by icebreakers. 

* 
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