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THE FINNISH MARKET REVIEW. 
THE MONEY MARKET. slightly reduced. - It sihould lbe noted that some 

.During F~bruary and the early part of March I of the Joint Stock ,banks paid their dividends 
the money market grew slightly more strained. for last year in February, which naturally shows 
This is tihe rule at this time of the year, as itself in a reduction of their cash. 
forest work is in full S'Wing and industry is The position of the Joint Stock banks to other 
partly occupied in preparing stocks for the com- countries likewise shows signs of the moderate 
ing spring season. This year, when the pace of tension. The foreign credit Ibalances of the 
economic life is not as strong as usual, owing to banks rose to a slight extent, it is true, but not 
the general depression, the strain on the money in the same measure as their foreign indebted
market was also very moderate. The unusually i ness, so that their net indebtedness showed a rise 
small imp·orts and the favourlllble balance of of 33.5 million marks, which is wbout the same 
tr,ade also contributed to this. 

The ,credits of the Joint Stock banks increas
ed in !February ,by only 34.7 million marks, 
whereas the corresponding increase amounted to 
68.9 millions last year and 77.4 millions in 1929 
and no leS!S than 235.0 millions during the hoom 
in trade in 19~8. On the other hand deposits 
in the Joint Stock banks now fell off ,by 18.2 
million marks, while last year they grew by 50.4 
mHlions. The decrease was, hClWever, due en
tirely to a ,change in short-term deposits. In the 
ease of actual deposits, on the contrary, there 
was a slight increase of 7.5 million marks. The 
tension between the credits and deposits of the 
Joint Stock banks 'was thereby increased in Feb
ruary .by 52.9 million marks compared with an 
increase of 18.5 million last year and no less 
than 178.0 millions in February, 1929. The 
greater strain is expressed in a reduction of the 
cash of the Joint Stock banks, while their bills 
re-discounted at the Bank of Finland were 

amount as last year, but only one-third of the 
increase in the net indebtedness in 1928 and 
1929. At the end of February the net indebted
ness of the IPanks amounted to 136.9 million 
marks as against 294.5 millions one year and 
334.2 millioThS two years earlier. 

In the position of the Bank of Finland the 
changes are very slight. The total ·credits of 
the Bank were reduced in February Iby 22.3 
million marks, a fact that is worth noting, see
ing that credits usually grow at this time of the 
year. The reserve of foreign currency increased 
to an inconsiderable extent, while the notes in 
ciI'culation rose by 74.6 million marks. This 
latter increase i,s, hawever, less than usual dur
ing this month. As a ,consequence the note 
reserve of the Bank of Finland was also reduced 
,by 73.3 million marks - a development char
acteristic of the season - and amounted at the 
end of February to 7:15.3 million marks com
pared with 497.3 millions a year ago. 
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During the first fortnight in March the total 
credits of the Bank of Finland increased again 
by 26.8 million marks on account of a rise in 
re-discounted bills -from 87.3 to 138.0 million 
marks. Otherwise the -changes were very insigni
ficant, ex-cepting that the note reserve rose 
again to 7050.2 million marks. In proportion -
to all lialbilities payable on demand the ordinary 
note cover represented 72.3 % on M:ar-ch 14th 
compared with 67.3 % a year before. 
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ed to 192.1 million marks as against 296.5 mil
lions in }'ebruary, 1930, and 527.9 millions for 
the same month in 1928. The value of exports 
amounted to 196.8 .million marks compared with 
2118.8 millions for the same month in 1930 and 
234.3 millions in 1928. In this way the balall'ce 
of trade for February resulted in a surplus of 
exports of 4.7 million marks, which has prolb
ably not occurred before at this time of the 
year, when timber exports are at a standstill. 

The timber market ha!! not undergone any 
change, sales proceeding very slO'wly. According 
to estimates, not ~ore than about 120,000 stand
ards of Finnish sawn tiro·ber had ,been sold by 
the end of February, whereas the quantities sold 

The level of prices experienced no great -change 
in February, ·but the falling tendency was still 
per-cepti'ble. The cost of living index fell 10 
points to 1,061 as against 1,165 a year ago. The 
total index for goods in Finni'sh wholesale trade 
remained unaltered, 'but the special index for 
products of home industry fall 1 point to 93 
compared with 97 a year ,before. The indices 
for imported and exported goods also dropped. 

I at the same date amounted to 350,000 stds in 
1930 and 520,000 stds in 1929. It will obviously 

TRADE AND INDUSTRY. 

,Foreign trade was very small even for this 
time of the year, when the ice conditions always 
restrict navigation. The development of the_ 
importing trade was also influenced by the ex
ceptionally heavy imports that had taken place 
during the last months of 1930. The volume 
of imports was less than in any year since 1925 
and 24.8 % less than in 1930 and one-half less 
than in 1928, when imports reached their highest 

take time ,before the position on the timlber 
market grows clearer. - FeIlings in the forests, 
as mentioned before, have been considera:bly 
restricted, so that they have been completed more 
rapidly than usual. 

In regard to -cellulose, paper and other im
portant Finnish exports the state of the market 
is also unchanged. It is only in the case of 
sulphate cellulose that some faint signs are 
visible that the international agreement for 
limiting production is !Working in the desired 
direction. 

THE LABOUR MARKET. 

point. The volume of exports, on the other The state of the labour market has not ex
hand, was aniy 12.3 % short af their valume - perienced any change. The early completion of 
far February, 1930; and was large in comparison, forest feIlings naturally increases the difficulty 
with previous years. In regard to value the I af the pasition. At the same time the heavy 
reductian was greater bath in the case af imports i falls of snow have provided work far many, 
and exports. The value of imports only amount-! e"pecially in the larger towns. 
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STATISTICS. 

1. - BALANCE SHEET OF THE BANK OF FINLAND. 

I 1930 1931 

I MilI.Fmk MlII.Fmk 

15/3 '1."% I 2% I 7/3 I 1'1. 
11 

11 ASSETS. 
I. Gold Reserve .................................... 300.6 i 300.6 300.5 300.4 302.11 
For~ Co~pondents ..................•..•..... 935.9 693.3 740.4 765.7 743.4 

11. Foreign Bills .................................... 37.3 197.11 190.6 215.8 208.3 
Foreir Bank Notes and Coupons ................. 1.5 ;;1.3 1.3 1.6 1.3 
In1an Bills ..................................... 1172.2 706.0 699.4 750.7 736.7 

III. Loans on Securi~ ................................ 23.9 24.1 24.1 23.6 23.5 
Advances on Cas Credit ......................... 108.5 114.8 109.9 97.4 100.0 
Bonds in Forei~ Currency ....................... 287.0 315.4 315.8 316.11 314.6 

• • Finnis • .. ..................... 34.4 04..6 53.9 63.9 53.9 
Bank Premises and Furniture ..................... 12.0 12.0 12.0 12.0 12.0 
Sundry Assets ................................... 39.9 148.2 219.5 131.0 137.5 

Total I 2953.2 ,2566.5 2667.4 2668.3 2633.4 

LIABILITIES. i 
Notes in: circulation ................................. 

I 
1406.7 1220.8 1305.2 1312.2 1295.7 

Other Liabilities Jfuyable on demand: " Drafts outstan . g ............................... 10.3 9.2 '17.1 12.3 8.1 
Balance of Current Accounts due to Government ... 313.4 22.9 70.8 34.6 -

• • • t • • Others ........ 101.5 98.8 55.7 97.3 107.9 
Foreign Correspondents ........................... 

I 
3.9 24.6 25.0 25.6 26.0 

, Sundiy Accounts ............•.................... 1.9 8.7 11.9 3.0 7.9 
Capital ............................................ I 1000.0 1000.0 1000.0 1000.0 1000.0 I 

ReServe Fund ..................................... I 76.5 141.8 141.8 141.8 141.8 
Bank Premises and Furniture ....................... 

I 
12.0 12.0 12.0 12.0 12.0 

Earnings less Expenses ............................. 26.6 
I 

12.1 ·12.3 13.9 18.4 
Undisposed Profits ................................. 0.4 16.6 15.6 15.6 15.6 

Total 11 2953.2 11 2566.5 1 2667.4 1 2668.3 1 2633.4 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

Iml 1931 
28

/ 2 I 28
/ 2 I 7/3 I I'/a 

RIGHT TO ISSUE NOTES: 
Gold Reserve and Foreign Correspondents ........... 1236.5 993.9 1040.9 1066.1 1045.6 
Additional Right of Issue .......................... 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 2436.5 2193.9 2240.9 2266.1 2245.6 

USED AMOUNT OF ISSUE: 
Notes in circulation •••...••...•.............•...... 1406.7 1220.8 1305.2 1312.2 1295.7 
Other Liabilities payable on demand .•.............. I 431;0 164.11 180.5 172.8 149.9 

I Undrawn Amount of Advances on Cash Credit .•.... 39.5 34.9 39.9 52.3 49.8 

Total 1877.2 1419.9 1525.6 1537.3 1495.4 
NOTE RESERVE: 

Immediately ava.ila.ble •••.......•...•.............. 559.3 477.5 406.6 496.9 496.5 
Dependent on increased supplementary Cover ....... - 296.5 308.7 231.9 253.7 

Total 11 559.3 11 774.0 1 715.3 1 728.8 1 750.2 

Grand total 11 2436.5 I! 2193.9 ! 2240.9 1 2266.1 1 2245.6 

Bank . Rate since August 26, 1930, 6 0/0. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREION CORRESPONDENTS. 

End 
Nota Circulation 11 For 81gn o 0 r r a • p 0 n d 8 n t s ') 

Mill. Fmk 

IM~~~~~t 11928 I 

Mill. Fmk End 
of of 

Month 1928 I 1929 I 1930 I 1931 1929 I 1930 I 1931 I Monthly Month 
Movement 

Jan. 
[1514.4] 
1502.8 1430.7 1259.0 1230.6 

I [1359.8] 
- 48.8 1311.6 719.0 705.2 732.4 . - 80.5 

I 
Jan . 

Febr. 1592.6 1522.7 1369.0 1305.2 + 74.6 1201.7 698.5 738.9 740.4 + 8.0 Febr. 
March 1643.9 1596.0 1447.2 1076.7 706.4 933.3 March 

~~I 1618.7 1556.2 1439.9 935.0 661.1 946.0 Aril 
11575.8 14SO.9 1391.7 

1 

784.3 5SO.2 1023.9 ~y 
June 1585.4 1472.5 1373.3 712.5 544.6 877.1 June 
July 1542.7 1439.1 1355.3 

I 

673.7 505.1 948.8 July 
Aug. 1564.9 1448.1 1352.0 616.1 520.0 906.5 Aug. 
Sept. 1598.9 1440.4 1350.2 600.8 547.3 869.0 Sept. 
Oct. 1539.3 1376.9 1313.4 683.1 598.7 855.7 Oct. 
Nov. 1502.1 1346.6 1262.7 

:1 

709.9 594.8 812.6 Nov. 
Dec. ! 1513.2 1360.6 1279.4 731.6 669.5 812.9 Dec. 

') Credit balances with foreign correspondents. Including the Credit abroad, whic:b amonnted to 114.6 mill. mk. up to A pril14th, 1928 
.nd was then discontinued. . • 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 
I . 0 r din a r y C 0 v 8 r I1 Not a R 8 S 8 r v • 11 H 0 m B Loa n • ') 

I End [ Percentage of Liabilities I . Mill. Fmk I Mill. Fmk End 

0' 
1929 11930 11931 I :~=~t 111929 1 1930 1 1931 I :~~~t 1929 

of 
Month 1 1930 1 1931 I Monthly I Month 

I Movement 

[51.68] [208.7] [1556.0] 
Jan. 55.71 64.23 73.76 -1.14 352.5 608.7 788.6 - 4.1 1396.3 1307.9 855.7 - 79.2 Jan. 
Febr. 52.75 60.76 70.06 -3.70 280.3 497.3 715.3 - 73.3 1516.8 1372.1 833.4 - 22.3 Febr. 
March 54.22 67.17 316.5 555.3 1500.8 1261.1 March 
April 54.29 74.49 

:1
363

.
6 733.9 1476.7 1041.7 Aril 

MIl-Y 51.58 80.32 1342.4 847.7 1515.3 903.4 ~y 
June 50.68 77.31 :1 348.4 820.6 1533.1 840.8 June 
July ! 49.36 80.05 

11

347
.
7 851.4 1 1525.6 757.2 July· 

Aug. 50.48 SO.50 368.5 862.0 [ 1521.9 702.8 Aug. 
Sept. 53.54 81.06 .434.0 881.7 11'-' 699.4 Sept. 
Oct. 55.78 75.67 :, 458.7 785.1 1410.7 761.6 Oct. 
Nov. 56.70 75.44 ; 496.3 801.2 1432.3 869.0 Nov. 
Dec. 60.80 74.90 il535.5 792.7 1 1381.7 .934.9 Dec. 

') Inland Bills, Loans on Security and Advances on CIISh Credit. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

RediBcountad Bills ') 
11 

BalanC8 of Current Account. Balance of Current Acoounts dUB I 
End dUB to Government to others than Government End 
of Mill. Fmk i! Mill. Fmk Mill. Fmk of 

Month 

1929 11930 11931 IM~=~t 111929 1 1930 I 

Month 
1931 I Monthly 19291 1930 1 1931 I ~~::!~t; Movement 

[676.8]/ /,[375.4] [81.5] 
Jan. 533.3 466.5 118.S[- 31.s 1288.6 216.4 11.4 -142.2 72.1 44.0 119.6 + 96.8 Jan. 
Fehr. 616.5 505.3 87.3 -- 31.0 285.4 244.2 70.8 + 59.4 61.5 63.7 55.7 -63.9 Febr. 
March 589.6 1 380.2 I 182.9 229.5 53.4 127.6 March 
Aril 549.2 I 194.5 

! 
119:1 87.3 

I 
60.4 119.9 Aril 

~Y 581.0 53.1 103.2 58.3 88.2 163.5 ~y 
June 617.2 22.6 1 60.1 - 60.3 111.9 June 
July 644.3 15.7 

I 
60.9 26.0 57.2 149.6 July 

Aug. 645.8 12.7 75.3 19.4 61.8 98.5 Aug. 
Sept. 603.9 6.3 46.5 - 51.8 60.7 Sept. 
Oct. 547.1 5.0 

I 
106.0 140.1 80.3 11.2 Oct. 

Nov. 567.5 98.3 106.5 83.8 75.1 97.9 Nov. 
Dec. 1 550.4 149.6 150.1 153.6 i 48.3 22.8 Dec. 

The figures in brackets [ I indicate the position at the end of the previous year. 
') Included in home loans, see table 4. Redlscounted BUlB according to the monthly balance sheets of the Bank of FlJlllmd. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. MONTHLY AVERAGE. 

\\ \1 

Yearly averageoo-il 1929 \ 1930 1 1930 1 
1931 

Parity 
1929 1 1930 December January I February December January 1 February 

New York 39:70 39:70 39:70 39:70 39:70 39:70 39:70 39:70 39:70 
London 193: 23 193:11 193:20 194: 10 193: 64 19.3: 31 192:95 192:87 193:02 
Stockholm 1064: 07 1065: 52 1067: 38 1072: 68 1068: 26 1067: 05 1066: 28 1063: 63 1063: 79 
Berlin 945:84 947:50 948:28 952:85 950:64 949:90 947:53 944:76 944:65 
Paris 155:56 156:12 156:10 157:- 156: 60 156:05 156:16 165:82 165:78 
Brussels 552:08 554:13 554:97 557:20 565:42 554:88· 555:19 554:20 554:13 
Amsterdam 1596:-. 1597: 83 1598: 92 1605: 63 1601: -. 1595: 561 1600: 22 1598: 80 1595: 08 
Basle 766:13 1 767:22 770:5~ 773:54 770:28 767:75 770:90 769:35 766:84 
Oslo 1064: 07 1 1061: 73 1063: 7 1067: 11 1064: 26 1063: 29 1062: 80 1062: 09 1062:90 
Copenhagen 1064: 07 1061:67 1064:- 1065: 74 1064: 88 1064: 67 1062: 84 1062:04 1062: 89 
Pragne 117:64 118:61 118:06 118:50 118:50 118: 17 118:- 118:- 118:-
Rome 208:98 208:52 208:49 208:50 208:50 208:52 208:46 208: 50 208:50 
Reval 1064:07 1064: 37 1060:89 1065: 83 1065:-· 1063: 21 1059:- 1059:- 1059: 29 
Ri 766:13 767:59 767:18 769:- 768:96 768:- 767:- 766:- 765:92 
MSrid 766:13 580:55 465:1!~ 552:35 525:- 508:88 430:29 415:16 407: 13 
Warsaw 445:42 - 1) 446: 45 -- - - 446:- 446:- 446:-

') Regular quotation of PoIlsh zloty (Warsaw) was commenced on March 1. 1990. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

Ourrent Aoaounu' ) Deposita') I To t a1 Monthly 
End of Mill. Fmk Mill. Fmk Mill. Fmk Movement End of 
Month I Month 

1929 11930 I 1931 1929 11930 1 1931 1929 11930 1 1931 1930 1 1931 

Jan. 
.'[1536.7] [5843.2] [7379.9] . 

1670.7 1528.8 1715.6 5891.9 5985.4 6'146.3 7562.6 7514.0 7861.9· + 32.7 + 164.1 Jan. 
Fehr. 1533.2 1549.4 1.689.9 5928.8 6015.0 6153.8 7462.0 7564.4 7843.7 + 50.4 .. - 18.2 Fehr. 
March 1576.7 1697.8 6048.5 6100.9 7625.2 7790.2 + 225.8 March 

~~ 1553.1 1697.8 6076.6 6134.4 7629.7 7832.2 + 42.0 Al'il 
1503.9 2072.5 6064.5 6133.2 7568.4 8205.7 + 373.5 ~~ 

June 1551.0 2003.0 6178.8 6279.4 7729.8 8282.4 + 76.7 June' 
July 1511.5 1966.5 6148.4 6283.5 7659.9 8250.0 - 32.4 July 
Aug. 1542.5 1893.2 6085.7 6238.0 7628.2 8131.2 -118.8 Aug. 
Sept. 1512.4 1746.0 6041.7 6231.1 7554.1 7977.1 -154.1 Sept. 
Oct. 1634.9 1740.5 5951.7 6154.5 7486.6 7895.0 - 82.1 Oct. 
Nov. 1418.1 1589.1 5892.7 6089.7 7310.8 7678.8 1-216.2 Nov. 

. Dec. 1486.1 1555.5 5995.2 6142.3 7481.3 7697.8 11+ 19.0 Dec. 
Tables 7-9 aooording to Finland's Official Statlst1es rn. B. Bank Statistics. The figures In brackets [] Indloate the posItlOD 

at the end of the previous year. 
1) Actual ourrent aooounts and home correspondents. - 'l Deposit aooounta and savings aooounts. 
• In the 1i&bles 7-9 Mortgage banks are not lnoIuded. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 
Inland Bills Loans and Overdrafts') Tot a1 

1I 

Monthly 
End of MIll. Fmk Mill. Fmk Mill. Fmk Movement End of 
Month Month 

1929 1 1930 I 1931 1929 1 1930 1 1931 1929 1 1930 1 1931 11 1930 I 1931 

[3257.7] [6267.1] [9524.8] 
Jan. 3274.6 3237.3 2652.7 6285.6 6302.8 6560.6 9560.2 9540.1 9"3.. ~ S6., +13.3 Jan. 
Fehr. 8348.4 3216.5 2630.5 6289.2 6392.5 6617.5 9637.6 9609.0 9248.0 + 68.9 +34.7 Fehr. 
March 3378.9 3196.1 6402.8 6398.9 9781.7 9595.0 - 14.0 March 
Aril 3457.0 3155.5 6393.0 6369.6 9850.0 9525.1 - 69.9 ~ ~y 3539.4 3069.2 6401.3 6466.6 9940.7 9535.8 '+ 10.7 ay 
June 3559.8 2935.9 6487.1 6418.5 10046.9 9354.4 -181.4 June 
July 3497.0 2855.6 6434,4 6293.6 9931.4 9149.2 -205.2 July 
Aug. 3438.0 2680.1 6453.1 6420.1 9891.1 !l100.2 - 49.0 Aug. 
Sept. 3407.7 2612.3 6380.3 6459.6 9788.0 9071.9 - 28.3 I .... Oct. 3362.9 2628.9 6437.8 6562.2 9800.7 9191.1 + 119.2 OCt. 
Nov. 3317.2 2704.7 6349.9 6538.1 9667.1 9242.8 + 51.7 Nov. 
Dee. 8297.3 2696.3 6268.8 6503.7 ;j 9666.1 9200.0 - 42.8 Dec. 

') iJome 100~ns, oash creditll and hOIQ8 correspondents. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREION COUNTRIES. 
! , 

Net Claiml (-H and Net 1n- I 
Credih' ) 

I 
I n d e b t e d n e I I') I Monthly Movement 

End of Mill. Fmk Mill. Fmk ! debtednesl (-) 
of Net Claims End of 

Month , Mill. Fmk Month 

1 
I 

1929 1 1930 1 1931 1929 1 1930 1 1931 1 1929 1 1930 1 1931 1930 1 1931 

[255.6] [529.1] 11[-273.5] 
+ 30.sl

' 
Jan. Jan. 261.3 228.5 218.3 492.0 490.s 321.71- 230.7 -262.3 - 103.4 - 13.s 

Febr. 217.s 215.7 225.4 552.0 510.2 362.3 -334.2 -294.5 -136.9 - 32.2 -- 33.5 Febr. 
March 201.2 203.0 586.7 477.3 . 1-385.5 -274.3 . 1+ 20.2 March 
~ri1 167.9 222.s 589.1 500.7 ! -421.2 -277.9 ,- 3.6 April 

ay 
I1 

141.5 422.6 I 608.4 499.1 11-466.9 - 76.5 j.+ 201.4 I May 
June 188.6 533.6 

il 
633.0 487.6 , -444.4 + 46.0 il+ 122.5 June 

July 1 236.3 637.1 543.s 390.0 ,i -307.5 +247.1 ,+ 201.1 July 
Aug. 247.0 647.3 !I 527.2 387.6 '1- 280.2 +259.7 1+ 12.6 Aug. 
Sept. 281.9 591.7 518.4 375.5 I! -236.5 +216.2 

1- <a, Sept. 
Oct. 223.6 488.0 

11 

525.7 391.8 1I -302.1 + 96.2 -120.0 Oct. 
Nov. 

1 
199.6 269.7 509.4 380.7 11-309.s -111.0 - 207.2 Nov. 

Dec. 233.9 224.0 482 ... 358.2 -248.5 -134.2 - 23.2 Dec. 
The figures In brackets [I indioate the position at the end of the previous fear. 
1) Balanoes with foreign oorrespondents and foreign bills. - .) Due to formgn correspondents (85-95 % foreign deposits iD Fmks). 

IO.-POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.1) 11. - CLEARING.2) 
Net Olalml (+) and Net Indebtedness. (-) I~thly 

End of M111.Fmk I Move-
Month Imentof 

I 1 1 1929 1 1930 I 
Net 

1926 1927 1928 1931 Claims 

1930 1931 
Month 

Number 1 Amount Number 1 AmoUDt 

I[ +1049.1] 
+1075.5 +500.3 + 453.2 Jan. 1+1026.6 +1277.4 + 811.8 + 13.1 

Febr. + 961.8 +1053.6 +1050.9 +374.5 + 455.6 + 769.1 - 42.7 
March + 921.2 + 988.2 + 853.8 +328.4. + 739.1 
Aril + 768.5 + 886.6 + 731.1 +242.6 + 785.5 

il ~y + 596.3 + 733.8 + 468 ... +111.1 +1087.5 
June + 582.0 + 682.0 + 437.8 +101.9 +1108.7 
July + 655.5 + 919.9 + 483.0 +203 ... +1375.2 
Aug. + 794.0 +1156.9 + 545.7 +255.8 +1351.3 
Sept. + 785.7 +1238.s + 492.9 +323.0 +1274.5 
Oct. + 748.2 +1386.9 + 473.6 +321.0 +1142.7 

MIIl.Fmk MllLFmk 

140 898 1949.3 138979 1670.3 Jan. 
124080 1746.9 116932 1479.3 Febr. 
138743 1840.8 March 
138625 1931.6 April 
145754 1934.1 May 
137036 1857.6 June 
142091 2082.4 July 
126959 1794.9 Aug. 
138789 1785.9 Sept. 
154865 2086.7 Oct. 

Nov. + 842.5 +1337.9 + 491.0 +305.1 + 907.1 141684 1760.5 Nov. 
Dec. +1024.6 +1296.3 + 471.7 +432.7 + 798.7 141750 1865.3 Dec. 

1 671 2741 22 636.011 I IITotal 
') The figures indleate the position towards foreign countries of the Bank of Finland (balances with foreign correspoDdents and 

foreign bills are taken into account as well as credits dne to foreign correspondents) and of the Joint Stock Banks (net claims or net 
Indebtedness; see table 9 above). 

"> Indicates the olearing operations joined by 12 Joint Stook Banks both at the Head Office and five Branch Offices of the Bank 
of Finland. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

In the towns In . the country 

l00~ 
To t al 

I 
Monthly 

End of Mill. Fmk Mill. Fmk Mill. Fmk Movement End of 
Month Month 

1929 1 1930 1 1931 1929 1 1930 1 1929 I 1930 I 1931 I 1930 1 1931 

[1787.0] 
Jan. 1813.9 1937.5* 2122.1* 

[1908.5] 
1918.9 1991.7* 2059.7* 

[3695.5] 
3732.8 3929.2* 4181.8* + 6.2* + 17.3* Jan. 

Febr. 1828.4 1942.8* 2129.5* 1920.s 1991.2* 2062.3* 3749.2 3934.0* 4191.8* + 4.s* + 10.0* Febr. 
March 1842.6 1953.8* 1929.2 1994.5* 3771.8 3948.3* + 14.3* March 
Aril 1852.5 1962."* 1941.5 2001.5* 3794.0 3963.9* _ i+ 15.6* Aril 
~y 184l.4 1965.6* 1939.7 1999.0* 3781.1 3964.6* !+ 0.7* ~y 
June 1831.s 1958.6* 1920.8 1982.9* 3752.1 394l.5* il- 23.1* June 
July 1827.6 1971.1* 1909.4 1978.4* 3737.0 3949.5* 

1

1

+ 8.0* July 
Aug. 1824.3 1975.0* 1896;7 1968.7* 3721.0 3943.7* - 5.8* Aug. 
Sept. 1821.6 1976.4* 1883.s 1956.3* 3705.4 3932.7* 1- 11.0* Sept. 
Oct. 1819.7 -1976.3* 1873.5 1945.6* 3693.2 3921.9* :'- 10.8* Oct. 
Nov. 1814.7 1976.7* 1862.s 1940.s* I 3677.5 3917.5* 11+24~:~: Nov. 
Dec. 1930.6 2101.0* 1992.4 2063.5* ,')3 923.0 ~4164.5* Dec. 

Deposits In the Savings Banks, Including long-term deposits and current acccunts, acccrdlng to figures supplied by the Central 
Statistical Office. 

') Increased by 289.3 mill. Fmk: interest for 192Q. - ') I!lcreased by 291.0 mill. Fmk oalculated interest for 1930. 
• Preliminary figures Bubject to minor alterations. 
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13. - DEPOSITS IN POST OffiCE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 

End of 
Month 

January 
February 
March 
Aril 
~y 
June 
July 
August 
September 
October 

1 

November 
December 

, SAVINGS ACCOUNT. 

.j Deposits In Post OHioe ',I Monthly Co-operative Societies' Monthly 11 11 Deposita OD Oonsumers' 1 11 

Savings Bank I I & End of 
Month 

r 1928 I 

1
1 [197.9] 

199.4 

I 
200.4 
202.0 
201.0 

I 
199.0 
199.1 

I 200.4 
201.0 
201.5 
200.4 
199.3 

1)208.8 

Mill. Fmk Ill, Movement '[ SaviDgs A_unt J Movement 
Mill. Fmk I 

1929 1 1930 I 1931 111930 I 1931 1929 I 1930 I 1931 1930 1 1931 I 
208.2 226.5* 243.7* + 1.s* + 1.1*1 [:~~:~] 444.7 441.4 1~2'6 + 0.6 January 
209.6 228.2* 245.4* + 1.7* + 1.7* 436.1 448.3 443.7 + 3.6 + 2.3 February 
210.8 229.9* + 1.7* 444.2 455.6 + 7.3 \ March 
211.2 230.4* + 0.5* 446.7 454.6 ,1.0 April 
210.1 229.5* - 0.9* I 442.7 448.1 11- 6.5 I11 }fay 
209.9 228.S* -0.7* 453.0 457.1 + 9.0 June 
210.6 229.5* i + 0.7* I! 451.1 454.0 - 3.1\ July 
211.6 230.5* 1+ 1.0* 11 450.3 450.4 -3.6 l August 
211.s 229.9* - 0.6* 447 2 4457 4 7 S te b " -. 'epmer 
211.1 228.s* - 1.1* I' 440.5 438.9 ~ 6.s I October 
211.4 228.6* ,- 0.2* 437.2 434.s [4.1 November 

B) 224. 73) 242.6* 11-1.4* 442.1 440.s + 6.0 1 December 
Post Office Savings Bank deposits according to FlDniBh Official Statistics VII, D, Bank Statistics. Monthly Reports. 
Consumers' Co-operative Societies' deposits according to data from the Finnish Co-operative Wholesale SOCiety Ltd. and the Co· 

operative Wholesale Society. 
1) Increased by 11.8 mill. Fmk Interest for 1928. - ") Increased by 14.8 mW. Fmk interest for 1929. - B) Increased by 15.4 mill. 

Fmk calculated Interest for 1930. - C) Interest added to capital partly in January, partly in June and December. 

14. - DEPOSITS IN CO-OPERATIVE CREDIT 
SOCIETIES. 

Deposita in Oo-opera\lve 11 Quarterly 
Eadof Credit Societies \' and Monthly 
Month Mill. Fmk i Movement 

1929 I 1930 I 1931 \ 1930 I 1931 
li[274.3] 

353.11 
I 

Jan. 406.4 +4.1 +4.7 
Febr. 359.11 +6.0 
March 312.1 368.0 +8.9 
Aril 377.0 -1-9.0 
~y 379.1 +2.1 
June 335.3 387.9 +8.s 
July 394.5 +6.6 
Aug. 392.1 -2.4 
Sept. 340.3 397.3 +5.2 
Oct. 393.9 -3.4 
Nov. 393.6 

I 
-0.3 

Dec. 349.0 401.7 +8.1 

15. - NEW RISKS INSURED BY UfE ASSURANCE 
COMPANIES. 

New risks accepted by Finnish LIfe Assurance Companies 
.. 

1929 1930 I 1931 
End of 

1 Amount 1 Amount Amount Mou.th 
Number 1 Mill.Fmk Number Mill. Fmk Nnmber Mill. Fmk 

1 
7185 112.2 7108 110.0 4378* 70.0* Jan. 
8796 136.0 9262 148.s 6094* 106.7* Febr. 

11899 183.5 15316 240.5 March 
10187 158.3 9431 145.9 Aril 
8918 149.5 9615 158.5 ,~y 
8431 133.0 8429 137.7 Ili:f; 7406 113.0 7073 104.4 
7949 125.0 7797 125.3 Aug. 
8739 143.6 8926 141.6 , Sept. 
9986 150.7

1 
8545 140.9 11 Oct. 10052 157.61 8405 141.6 ' Nov. 

13227 246.s 13255 250.6 IIDec. 

1 
! 
I 
I 

! 
i 
i 

! 

1 
1 

I , 
According to information supplied by the Central 

Bank for Co-operative Agricultural Credit Societies. 
112775

1 15981 
1809.211113162 1 

248.2 I 16370 
1845.sll 1 

258.S 10 472* 
I~Total i 

176.7* an.-Febr.! 

Year and 
Month 

1927 
1928 
1929 

Jan.-March 
AJlril - June 
JUly - Sept. 
Oct. - Dec. 

1930 
Jan. - March 
April - June 
July - Sept. I 

' Oct. - Dec. 

.According to information supplied by Life Aesurance Companies. 

16. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
Oompanies 
founded 

Num.! Capital 
ber Mill. Fmk 

709 
777 

291.8 
447.6 

Increase of Companies I Companies with 11 Net increase C+> I 
capital liquidated' reduced capital 1I or reduction C-) I Year and 

Num.! Mill. Num.! Capital Num.! ~~~~~~r 11 Num· 1 Capital [ Month 
ber Fmk ber Mill. Fmk ber Mill. Fmk ber Mill. Fmk , 

331 764041 148 44.5 ill' 5 2.3 1+ 561 +1009.4 1927 I 

411 1105.61126 76.4112 23.8 1 + 651 +1452.9 1928 \' 
, [ 1929 

i 178 428.11 38 17.51 1 0.2 1+ 119 + 466.3! Jan: - March, 157 55.9 
130 1 36.6 
132 142.0 
139 46.3 

145 
116 
152 
134 

80.1 
24.5 

i

l 
77 51.7, 57 11927.'09 1'\ 1 12.5 11+ 73 + 57.9 \ AJlnl - June I 

I 3538 11178·.2s:l/i 52 ,5 1.6 + 80 - 34~4 July - Sept. 
60 I 49.3' 2 5.1 1+ 79 + 110.7 Oct. - Dec. 

I 

1930 

65 33.61 68 64.2 4 3.1 + 77 + 46.4;1 Jan. - March 

I 
44.6 
35.s 

56 48.4 52 21.9 '3 9.5 + 64 + 41.5 April - June 
40 27.s 47 18.6 1 0.0 1+ 10 + 53.8 I July - Sept. 

" 45 102.8 52 19.9 I 2 2.4 !+ 82 + 116.3: Oct. - Dec. 
According to information supplied by the Central Statistical Office. 
·Prelimlnary figures subject to minor alterations. 
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17. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
, 

Turnover of Stock Bankruptales Protested Bills il 
Ezchange ----

'I Amount 1 Month M111. Fmk Number Number I Mill. Fmk iJ Month 

i 1929 11930 I 1931 19291 1930 11931 1928 I 1929 i 1930 I 1931 11192811929: 19301193111 

! 
95 166* 198* 508 1077 1956 l~~lil January 20.1 20.0 23.7 2.4 6.6 12.6 11.5 January 

February 19.4 17.7 28.3 79 170* 458 1025 1766 2.1 5.5 12.7 12.2 February 
March 14.7 16.0 82 165* 497 1287 2039 

il 
2.7 7.7 13.5 March 

Aril 18.5 27.8 90 215* 492 1204 1723 2.6 7.0 11.2 April 
~y 11.3 11.7 131 187* 551 1329 1701 3.0 7.2 10.6 May 

I June 1 7.2 9.2 120 120* 549 1245 1508 ! 3.3 6.6 13.9 JURe 
July 1 6.2 11.5 78 129* 533 1397 1517 I 2.( 7.4 8.7 [JUlY 
August I 9.3 7.0 90 99* 572 1373 1445 

I, 
2.7 9.7 8.8 i August 

September 
I 

18.2 10.3 129 179* 585 1494 1296 4.1 9.3 8.1 i, September 
October I 15.4 12.5 140 136* 755 1678 1416 4.7 11.5 8.3 r October 
November I 17.1 18.8 188 192* 833 1834 1459 !I 6.5 11.5 8.1 !November 
December 1 10.9 17.9 179 187* 1021 2164 1998 11 6.1 12.7 10.5 !December 

Tom111168.3 \ 180.4 \ 
Jan.-Febr. 39.5 37.7 

1 140111945*! 
52.0 I ! 

173541171071198241 1142.61102.71127.01 11 Total 
966 2102 3722 3907i. 4.5 12.1 25.3 23.7 Jan.-Febr. 

Tlll"Ilover of Stook Exohange according to figures supplied by the Stock Exclmnge Committee. 
The figures for bankruptcies are not oomparable with those published earlier in 192:1. The figures above, compued by the 

Central Statistical Office according to the reports sent in by the variou8 Courts, Include all bankruptcy petitions, of which only about 
half will lead in due course to actual bankruptey, whereas the rest owing to agreement, lack of means etc. will be cancelled. 

Protested bills according to figures published in the .Report of Bills Protested in Finland •. 
• Preliminary figures subject to minor alterations. 

18. - STOCK EXCHANGE INDEX. 

Year 11 Jan. I Febr. I March I April I May I June I July I Aug. I Sept. I 
1928 181 177 182 179 179 180 178 169 

1 

163 
1929 150 148 142 138 140 137 136 133 126 
1930 126 129 129 138 141 135 132 132 126 
1931 113 112 109 I I 

Oct. I Nov. 1 Dec. il 
h 

Year 

157 147 149 1928 
121 124 124 1929 
122 118 114 1930 

I 
1931 

I 

According to figures published In the .Unitas •• 
The index refers to 14 representative concerns, composed of 4 banks, 8 industrial concerns and 2 others. For each concern an 

index figure Is oalculated according to the arithmetical average of the eonvert~d buyers' prices for all days on which the Stock Exchange 
was open, tfu> average price for 1926 bring = 100. In converting the buyers' prices the value of new issues and of coupons has been 
eliminated. 'Three index figures are weighted in the general index in proportion to the share capital of each concern in ] 926. 

19. - NATIONAL DEBT. 
Aocording to tbe Official Book-keeping 11 

End of Mill. Fmk') :: Caloulated in Mill. Dollars') 

MOynth Funded / Short-term credit / 11 Monthly ii 'Funded I Short·term credit / 1'1 Monthly 
or ear - Total 1 -- Total 

jForeign! Internal Foreign IInternal Movement Foreign! Internal Foreign IInternal Movement 

1928 

1929 

1930 
Febr. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. -
Nov. 
Dec. 

1931 
Jan. 
Febr. 

1 

12592.8 

/2570.5 

,2555.2 
2555.2 

i~g~:: 
2539.5 
!2537.1 
i2532.1 
112532.1 
1:2527.8 
,,2524.6 
i'2521.3 
!i 
ir 
ji251O.1 
i12509.3 

346.8 

353.8 

354.6 
354.8 
355.5 
356.9 
356.9 
356.9 
357.2 
357.2 
357.2 
357.2 
357.2 

357.2 
357.2 

99.3 

196.0 
196.0 
196.0 
196.0 
196.0 
342.4 
378.1 
393.0 
431.7 
228.3 
178.6 

139.0 
139.0 

-- !2939.6! 
_. 3023.6

1 

- :3105.8:1 
--- :3106.011 
-- 13103.91 
-.-- ,3096.1 
-- '3092.4 
- :3236.4 
--, :3267.41 
-- 13 282.3

1

1 

- 13316.7 
--- 3110.11 
- 13057.1, 

: i 
36.3:3042.61 
37.213042.7: 

- 9.3 
+ 0.2 
- 2.1 
- 7.8 
- 3.7 
+144.0 
+ 31.0 
+ 14.9 
+ 34.4 
-206.6 
- 53.0 

- 14.5 
+ 0.1 

78.7 

78.0 

77.5 
77.5 
77.4. 
77.1 
77.0 
76.9 
76.7 
76.7 
76.6 
76.5 
76.3 

76.0 
75.9 

8.7 

8.9 

8.9 
8.9 
8.9 
9.0 
9.0 
9.0 
9.0 
9.0 
9.0 
9.0 
9.0 

g.o 
9.0 

2.5 

4.9 
4.9 
4.9 
4.9 
4.9 
8.6 
9.5 
9.9 

10.9 
5.7 
4.5 

3.5 
3.5 

:= I :~~I 
!I 

91.31:1 

0.9 
0.9 

- 0.3 
91.3 
91.2

1 

- 0.1 
91.0 - 0.2 
90.9j - 0.1 
94.5i + 3.6 
95.2 + 0.7 
95.6 + 0.4 
96.5 + 0.9 
91.2 - 5.3 
89.81 - 1.4 

I 
89·4'1 -
89.3[1 -

0.4 
0.1 

1 I 

End of I 
Month i 

or Year 

1928 

1929 

1930 
Febr. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1931 1 

I ~:b~. : 
The above table Is based on the monthly report on the National Debt published by the Treasury In the Official Gazette. 
') Internal loans are given at their nominal value. Foreign loans are given in Finnish currency according to the rate ruling OD' 

the date of the raising of the loan . 
• ) Calculated as follows: The loans raised In the country have heen calculated in dollars, according to the average rate of exchange' 

of each month. The 101mB, negotiated abroad, which aro all issued in different currencies, are grouped according to the proportion 
of currencies, shown by the coupons paid, and reduced to dollars at the rate of exchange just mentioned. 
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20. - STATE REVENUE AND EXPENDITURE. 

! ! January 
11 1I January 

I 
, Groups of revenue and expenditure I Mill. Fmk I' Groups of revenue and expenditure 

11 

l\llll. Fmk 
: 

11 ; ! 1931 I 1930 1931 , 1930 I 
; Revenue derived from State forests .1 

1 18.3 1 Po~t~ and Telegraph fees ....... · .. 1 
33.1 I 14.61 14.2 

, • »canals '" .... , I Shippmg dues •.................... ' 1.4 1.4 . -- . 1 
2.21 3.6 j » » »railways ..... 56.5 -79 Fmes •........••.................. 

Income and Property taxes ........ 1.8 0 1, 9 11 Share of Bank of Finland's profits .. I1 50.0 --! Cust:oms dues ..................... 36.3 72'4 ! Various taxes and other revenue .... 1 17.8 20.7 
; EXCISe on tobaceo .................. 13.9 13:5 'I Total State revenue 11 251.1 I 225.2 
j , » matehes ................ 1.3 

1.411 0 . .' If 
i 
I » • sweets .................. 2.0 2.3 rdmary. expenditure: •....••...... , 249.2 248.9 
I Stamp duty •...................... 15.8 13.6/, Extraordinary expendIture .••.•.••• 33.3 I 40.1 
1 Interllst •.........................• 4.4 4.0 1 Total State expenditure I) 281!.5 1 289.0 

According to figures compUed by the Treasury from the balances of accounts at the end of each month. These are preliminary 
figures of gross amounts. Thlil table gives figures for the excise on tobacco excluding stamp duty on imported tobacco, wblch is included 
in the respective figures in table 21. 

21. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk. 000'11 omitted.) 

Ir.POri ~tom'l Ezpori I I Clearing I Light 
11 EzmH on 11 EuUe on 11 Exme on 'I Month and Storage Customs Fin. Obarges • Du. Tobaoco Matobes Sweets I Month 

Charge. 

1931 

\ 1392'~ I 1931 
January 38601* 42* 642* --* 769* 11 1345* 2011*1 January 
February 

I 

40 336* 44* 508* --* 532* 26345* 1465* 1668*, February 
March March 
Aril ~~l ~y 
June I i June 
July 'I 

!j 
July 

August 

'I 

August 
September I September 
October I " October I' 
November !t November 
December , 

11 December 

Jan.-Febr. 1931 11 
• 1930 

78937* I 
141974* 

86* I 
66* 

1150* I 
1176* - * 1

1301* 11 -* 1565* 
40 271*:1 2 810* 11 
25 886*, 3 357* 

3679*11 Jan.-Febr. 1931 
3930* • 1930 

1931 Budget 11 

Estimate ! 1440000 1 10000 1 --I 1 Ij 11 " 11 1931 Budget - 23000; 190 000 I1 17000 21000, Estimate 
Tables 21-29 according to Finland's Official Statistics I. A., Foreign Trade of Finland, Monthly Reports. 

22. - VALUE OF IMPORTS AND EXPORTS. 

I' 
Imporie 

1I 

Ezporie Surplus of Imporil (-) 
/1 (c. I. F. Value) (F. O. B. Value) or Ezporil ( + ) " Month 11 Mill. Fmk 

I 
Hill. Fmk Mill. Fmk Month 

11 1929 , 1930 , 1931 1929 , 1930 , 1931 1929 1 1930 , 1931 , 

January 1 504.5 309.0* 223.3",11 309.7 319.4'" 248.4'" --194.8 + 10.4* I + 25.1* 11 January 
February 333.8 296.5* 192.1* 184.2 258.8* 196.8* --149.6 - 37.7* + 4.7* February 
Mareh 349.4- 347.7* 192.9 265.7* --156.5 -- 82.0* March 
Aril 710.9 442.5* 368.9 323.5* --342.0 -119.0* Aril 
~y 819.2 517.6* 497.7 479.4* -321.5 - 38.1* I~y 
June 646.4 453.5* 675.4 671.6* + 29.0 + 218.1* 11 June 
July 639.1 457.2* 801.6 707.9* + 162.5 + 250.7* i,July 
August 610.4 443.8* 904.4 539.6* + 294.0 + 95.8* !iAugust 
I September 

I 
623.7 488.8* 714.2 482.7* + 90.5 -- 6.1* :1 September 

October 663.5 556.9* 730.8 553.0* 
,I 

+ 77.3 - 3.9'" [; October 
11 November 572.1 518.4* 594.7 422.2* + 22.61- 96.2* :!November 
'" December 11 538.4 416.1* 455.2 374.5* iI - 83.2 - 41.6* 11 December 

I Total 7001.4/ 5247.9* 1 
415.4*11 

6429.71 5398.3* 1 - 571.7 + 150.4* 1 I Total 
Jan.-Febr. 838.3 605.5* 493.9 578.2* 445.2*, -- 344.4 -- 27.3* + 29.8* Jan.-Febr. 

1 

The term fmportB covers all imported goods which have been placed on the market either Immediately after importation or art~r 
storage. ~ coven all goods exported from the open market, !Deluding re-exports. Goods are declared to the Customs by $hell 
owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. . 

• Preliminary figures subject to minor alterations. 
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23. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS. =1& 

Imports Exports 

Groups of Goods 

(C. I. F. Value) (F. O. B. Value) 

t_ _ __ " __ Mill. Fmk ___ '" ____________________ Mlll. Fmk ___ : 

!! Feb~_1 Jan. I' Fe'::..!1 January-]'ebruary Febr'I~1 Febr. 11 January-February i 
:: 1931 1931 1930 _ 1931 1 1930 1 1929 -1931 1931! 1930 111931 1 1930 1 1929 \ 

I~------------------~--~'--+'--
11 Live a.nimals ............ 0.0/ 1.41 0.21 1.5 0. 411 0.3 0.5 0.41 0.31 0.9 0.91 1.3[ 
21 Food obtained from a.nimals 41 3.9! 6.21 8.0 13.6 21.2 42.7 44.6 49.3 87.3 100.8 101.1: 
3 Cereals and their products 10.3

1 

10.5 22.2, 20.8 33.91102.0 0.1 0.2 0.2 0.3 0.2 0.1: 
4 Fodder and seed ......... 15.4 17.6 24.4: 32.9 43.9 48.7 1.0 0.8 0.7 1.8 2.0 1.11 
5 Fruit, vegetables, live i I 

plants, etc. ............ 7.91 7.2 8.3'1 15.1 17.9: 21.7 - O.O! 0.1 0.0 0.1 0.:1' 
6 Colonial produce and spices 9_6 7.9 42.3 17.5 91.91 110.8 0.0 0.0 0.1 0.1 0.1 O.l'!' 

sealed packages.. ...... 0.2 0.2 0.3l 0.4 0.6 0.6 0.0 0.0 0.0 0.0 0.0 0.01 
7 Preserves, in hermetically 1

1
,' 

8 Beyer~es ..... ,'.......... 0.4 0.0 O.li 0.4 1.6 1.7 0.0 - - 0.0 -
9 SPInnIng materials........ 13.7 13.2 14.11' 26.8 32.81 52.7 0.1 0.0 0.2 0.1 0.3 

10 Yams and ropes ......... 6.7 9.6 8.7 16.2 17.4
1
' 20.6 0,5 0.3 0_7 0.8 0.9 

11 Cloth .................... 23.0 22.5 19.71 45.6 35.2 74.1 1.5 1.5 2.2 3.0 4.4 
12 Diverse textile products .... 6.8 6.4 13.1!' 13.2 21.9

1

1 26.7 0.2 0.0 0.0 0.2 0_0 

14 Bark, cane, branches or ' 
13 Timber and wooden articles 1.5 1.4 1.61 2.9 3.4 3.0 29.11 41.1 37.711, 71.0 91.4 

twigs, and articles made I' I 
from same..... ........ 0.6 1.6 1.5

1
,; 2.2 3.3, 1.(1 0.0 0.0 0.0; 0.0 0.2 

15 Board, cardboard and paper I 
and articles made from I ' 
same .................. 0.9 1.1 1.2 2.0 2.61 2.7 101.7 

16 Hair, bristles, feathers toge- I ,I,' 

ther with bones, horn and II! 
other carvable goods not, 1I 

specifically mentioned and I 1 
articles made from same 1.1 '1.0 0.9!, 2.1 

17 Hides and skins, leather- i 'I' 
goods, furs, etc. ........ 8.6110.4 12.01 19.0 

18 Metals and metal goods .... 20.1 26.8 31.411 46.9 
19 Machinery and apparatus .. 16.7 23.2/' 20.31 39.9 
20 Means of transport ....... 5.7 7.5 12.1

1

'1", 13.2 
21 Musical instruments, instru- 1 

ments,clocksandwatches 1.6 3.21 3.1,1 4.8 
22 Minerals and articles made If 

2.1 

23.3 
70.6 
46.7 
19.6 

6_0 

2.6 

267 
86.6 
71.6 
13.9 

13.6 

0.1 

5.2 
3.2 
0.71 
O'Oi 

23 ~bit,s:r~ ~~~~: ~~bb~~ 4.5
j 

17.2 6.41i 21.7 20.7 23.8 

and products made from :' 
4 6 4 9 " 11 0 21 18 0 

24 oo:.m:a~· ~d' '';~~~: '~ci .61 . .61: . .3 .2 .9 

products of same ...... 1 6.0 6.2 17.41! 12.1 33.0 29.0 0.1 
25 Ethers, alcohols not speci- : ii 

fically described, ethereal I' I! 
oils, cosmetics, etc. .... . . 0.6 0.6 0.6\1' 1.2 

26 Colours and dyes ........ I 2.11 2.7 1.9
1
" 4.9 

27 Explosives, fire-arms and' , 

:::~'. ~~~~. ~~~. ~ I 0.21 0.2 0.3!1 0.5 
28 Chemical elements and com- 1 Ii 

1.4 
5_0 

0.4 

1.0 
4_7 

0.5 

0.0 
0.0 

1.0 

binations thereof and i I I 
drugs .................. 1 4.7 i

l 
5.1 4.3;: 9.8, 12.7 10.3 1.1 

~ n:=: '~ci"~~rks"~f 2.5 1.2

1

' 6.0:' 3.7 8.7 9.5 -

art, educational materials, I i: 
office fittings, etc. ...... 3.0 3.:1

1 

3.8;' 6.3 7.!l !l.4 0.2 

81 ~:e~e ~~~ . ~~~~~~ . ~~~ 9.0 I 3.8 2.5!1 12.8 5.7 10.7 0.1 

Re-exports .......... :~~~ 1119':11 22~31 29~511 41~41 60~51 838.3119~:~1 
Total 11 192.1! 223.31 296.511 415.41 605.51 838.31 196.81 

• Preliminary figures subJeet to minor alterations. 

138.9

1 

0.11 

6.31 
4.41 
1.8 
0.0 

0.0 

1.3 

1.4 

0.4 

0.1 
0.0 

1.5 

246.41 
2.0 

248.41 

144.0 240.6 330.2 

0'3~ 
8.7 
2. , 
1.~ 
0.0; 

'I 

2.5 

1.3 

I 
0.2

1 

0.31 

255.8// 
3.0 

258.8!! 

0.1 

11.5 
7.6 
2.5 
0.0 

0.0 

3.5 

2.3 

0.4 

0.1 
0.0 

2.5 

2.1 

0.1i 

0.21 
439.4/ 

5.8 
445.21 

0.4 

17.6 
4.9 
3.1 
0.0 

4.9 

3.5 

0.7 

0.2 
0.0 

2.7 

1.8 
0.0 

0.2 

0.4 

571.9 1 
6.3 

578.2j 

0.4\ 
0.7' 
0.(;[ 
1.0; 

98.5; 

I 
O.li 

I 
247.0l 

19.5"/ 
2.0 
2.3' 

2.3 

3.1 

0.6 

0.1 
0.0 

2.11 , 

1·4-1 
0.0

1 

:::1 
487.5i 

6.41 
493.11' 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

!_M_°_nt_h_IH-'1......::.19:..:2:..:9_·_·,:--..::::..:fs:..::_-_--+T_··....;-i:..:9:..:31~*i,-=-~1~9-.2=.:.-9 __ -_-;-+-I_=_R~;-e=.:.~-::..::-o_u_=_r~I-=-~1-9:..:3~1-=--~iif-I-....;-1;;9;.::2-:..:9---+'I~W..:.:-::.:O-;;;:~;I~;1..::9-3;;1:-l:!--i _M_on_th_1 

:January I 8309.2 1324.6* I 842.6*:: 453.1; 68.9* I 0.1*1' 49.9 0.1.1 553.9)January I 
: February 4240.2 923.5* 99.a* h 931.8!1 45.1 * j 10.0* - 1.0* 541.7* February 1 

I
March 9074.6 1210.4* I 810.0 61.6*: - 25.5* March 
A ril 16902.4 7769.7* 1016.7 143.3*: 25.1 9.3* April 
'I~y 15488.7 9222.4 * ,2 131.41' 619.7* ' 85.6 0.0* May 
June 13401.6 9789.1 * 1499.61 508.2* ! - 1.5* June 

I 
July 9858.0 11532.5* i 713.71 336.4* . 49.9 -* : July 
August 16726.0 6116.2* , 1250.61 160.5* 4.2 25.0* ' August 
I September 16561.1 7055.1* 11 1654.8 419.8* 149.6 1.1* 1 September 
,October 16331.1 20501.2* 1682.5 405.7* 1 - -* I October 
!November I' 26864.5 20201.2* 11' 1685.4 193.4.* I' !I -I -* November 
IDecember i 32001.4 225.0* 1343.71 40.2* 11 5.0 789.6 December 

fotal '11185758.81 95870.9* 1 I1 15173.31 3002.8*: 1I 369.31 853.1 * I IITotal 
! Jan.-Febr., 12549.4 2248.1* i 941.9*:: 1384.91 114.0* 10.1 * 49.9 Lt*, 1095.6*I,Jan.-Febr. 

Wheaten Flour and Grain 
11 Rice and Grain of Rioe I Oats 11 

, 
of Wheat 

\: 

I 'I 
I Month Tons Tons Tons I, Month 
! li 

1 1 11 1 1 1 
; i 1929 1930 1931 1929 1930 1931 1929 1930 , 1931 I 

!) 

516.9* I !I I 
1 

: January 
'I 1 

9420.8 1837.2* 3156.6* 958.0 233.0* 11 
518.2 49.5* I 25.4* January 

I I February 8342.6 3544.9* 3544.5* 646.4 2163.8* 232.2* 680.8 57.0* 15.6* February 
IMarch 7520.4 5702.9* 635.4 372.3* 439.0 22.1* I March 1 

'A ril 8451.1 7226.8* 1159.7 362.9* 1 437.7 ~~ I !~y 10149.5
1 

8926.4* 1507.9 1314.2* 872.6 180.7* ay 
iJune 13351.7 10099.5* 4492.7 2614.4* 732.6 138.7* June , , 

66.5* I 
1 July 13491.8 9376.7* 1770.3 1409.7* 790.1 144.9* , July . 
!August 9174.0* 912.9 1811.5* 568.9 198.1* ~Ugust i 8837.5 
September 9853.4 10966.0* 1079.7 1688.7* , 876.9 365.0* 

11 

September i 
'October 11901.2 20667.4* 1301.8 1503.6* I 1321.4 567.2* October I 
1 November 14107.4 15630.1* 1364.1 1007.1* 1044.7 144.8* November ; 
IDecember 21435.8 2343.7* 1160.9 375.7* 1447.6 50.7* December 1 
! 
i Total 11 136 863.21105 495.6* I 11 16989.8115140.8* I 
: Jan.-Febr. 14763.4 5382.1* 6701.1*, 1604.4 2680.7* 

'1 9730.51 1 985.2* I 
465.2*! 1199.0 106.5* 

IITotal I 
41.0* ,Jan.-Febr. , 

Month 
Coffee Ih Refined s::r Unrefined !! Raw Tobacoo 11 : 

-1-92-9 -I'-:-:-~-;-I -1-9-31-1 1929 1 ~o;O 1 1931 ·1119291 :::~ 11931--11 Month I 

I:JMaranebriluarym~hary 111I 1436.4 1553.5* 1 204.2.11 6486.2' 8086.1*1 156.5* 340.3 260.6* li 148.3* ~anuary I1 

1236.9 1400.0* : 424.8* 6317.8 5274.4*' 595.3* 293.9 286.6* 118.8* ebruary 
1 029 1581 7* ; 6524 9 6523.1*1 252 2 2637* March 
2172:: 1466:7* I 7383:5 8076.3*: 314:1 316:9* ril! 

~y ,,1866.2 1693.4* , 8987.6 9795.8*1 336.8 291.7* y I 
1 June ,. 1780.3 1479.9* I 9802.6 7822.8*1 362.3 272.6* IJune, 
,July 1 1524.4: 1480.8* I 7955.7 7304.2*; 260.0 219.8* July: 
jAugust 1343.2 1564.4* , '9172.41 9358.9:1 308.8 323.2* 1 IAugust 
i September 1 446.7 1 668.5* ! 1 7485.3, 8 332.0 , 286.7 285.0* : :September 
; October 1587.21 3270.2* 'I' I 8895.8114268.6* 252.5 336.9* 1 October 
November 1367.5 1971.7* 7390.4 23660.1* 220.0 641.5* ~ovember 
iDecember 1070.5 3020.6* I 5541.3 134.'m.8*1 153.8 960.6* [Jecernber 

Total// 17861.51 22101.4·1 11 91943.5[1:&1942.1·*1 3 38l.414 45,9.1.* 1 * [I,Tota_1 
Jan.-Febr. 2673.3 2953.5* i 629.0*· 1~ 80.1.0, 13360.5 751.8* 634.2 547.2 267.1 l,Jan. Febr. , 

• Preliminary figures subject to minar "ltern.tioll!. 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

H 
,. 

I1 Raw Cotton , Wool Oilcakes I' , 
ii Month " 

Tons ! Tons Tons Month 

I! 
1 

1931--11 1929 I 1930 I 1931 I 1929 I 1930 I 1931 1929 I 1930 I 
I 1 

96.S*l 
I 

January i 1223.6 604.1* 558.0*1 136.6 46.6* 2.258.3 657.6* 814.0* IJan1laXY 
February ! 321.4 396.0* 729.2* 66.6 59.7* 88.6*1 1499.7 1372.7* 561.8* February 
March I 349.9 476.3* 77.9 59.1* 1054.3· 592.5* :March 

I~~l 667.0 340.7* 128.0 81.s* 2473.0 1595.8* il~ril 
11 

867.6 438.6* 115.6 92.5* 
11 

1280.9- 50.1* , ay 
June i 479.5 428.0* 115.5 75.5* 355.5 101.4* I!June 
'July 535.7 585.8* 119.6 99.1* I 2374.8 957.5* 'IJuly 
August 720.5 471.6* 94.9 64.3* 

, 
3967.8 2066.0* I August 

September 299.7 747.8* 96.4 96.8* I 3607.1 2494.1* liSeptember 
OCtober 885.2 713.2* 

I 
SO. 6 90.1* I 1671.3 1628.9* ,October 

November 705.5 862.1* 61.3 94.2* 
1 

1131.0 1105.2* l~ovember 
December 643.8 1015.9* 52.4 80.9* 1146.4 748.9* , ecember 

Totall' 7698.91 7079.6*1 
11 

1145.41 939.6*1 11 22820.1113370.7*1 \\Total :1 

1000.1* 
q 

203.2 184.9*'1 3758.01 2030.s* 1375.8* ,Jan.-Fcbr. Jan.-Febr" 1545.0', 1287.2*:, 106,S*, 

i Raw Hides Coal Petroleum I: 
Month Tons Tons Tons I: Month 

1929 I 1930 I 1931 1929 I 1930 I 1931 1929 I 1930 I 1931 i: 
I 

452.7*11 
1 ~ .• ~~ .. uary January ! 206.2 335.7* 61735.7 -30641.6* 69660;1*1 126.6 59.1* 

February 
[ 

182.8 356.1* 950 5* 7448.8 9105.8* 9590.7*1 212.4 66.0* 154.9*[ ebruary i March 117.1 341.1* ~ . I 9705.1 16421.7* 276.9 51.6* March 
Aril 1 369.1 399.8* 12159.4 60279.5* 322.4 94.1* I,~~ ~y , 297.6 251.1* 

1 
97684.0 120496.8* 7900.2 305.6* 

June 
If 

248.8 441.5* 94908.1 120657.7* 

11 

1244.6 4661.6* 

:I~ July 385.1 269.7* '! 138119.9 123126.8* 8590.2 10225.7* 
August 303.7 623.6* 161923.1 119721.5* 830.2 822.6* ugust 
September j 300.7 427.2* 173737.9 159638.8* 

1 

2115.7 _ 8181.1* September 
October 

, 
294.8 448.2* 159481.9 129913.4* 9212.8 6537.2* October ! 

November i 195.6 551.1* 170828.9 113920.4* 4167.1 6440.5* November 
December I 390.8 469.6* 83379.4 75699.6* 1334.6 436.1* December 

Totalll 
Jan.-Febr. 

3291.81 
389.0 

4914.7*1 
691.8* 

111171111.711079623.1*1 
703.2*, 69184.0, 39747.4* 

I! 36333.2
1
37881.2*\ 

79250.8*" 339.0: 125.1* 
IITotal 

417.s*::Jan.-Febr. 

25. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 
I I Fresh M.ai l ) BuHer 
1 

Ch .... !I 
Month Tons Tons 

~29-1--
Tons i! Month 

1929 I 1930 I 1931 1929 I 1930 I 1931 1930 I 1931 ii 
, January 93.4 76.9* 171.6* 1425.0 1518.5* 1481.7*11 158.8 163.6* 282.1*' January 

February 77.4 100.1* 204.5* 1209.5 1509.2* 1399'S*11 162.6 156.1* 211.4* February 
March 54.1 77.7* 1652.2 1730.6* 241.1 136.6* March 
Aril 1 13.8 97.9* 1652.6 2057.9* 281.2 124.4* Aril 
~y li 

13.8 83.9* i. 2076.8 1599.7* 

'I 
211.9 184.8* itay 

,June 16.6 66.9* 11 1365.1 1586.6* 192.9 139.4* June 
: July I' 33.8 42.1* il 1586.8 1571-.2* 'I 145.8 159.8* July I " I' August , 48.8 39.9* 1224.7 903.5* ,: 157.5 181.7* August r 

" September 59.1 144.9* 1034.6 889.7* 'I 136.8 272.5* September 
October 77.5 175.8* 

11 

1083.2 1372.6* I1 174.8 200.4* October 
November 

; 

82.2 125.6* 1102.4 1102.4* 11 210.6 287.0* November 
December I 70.8 179.7* 1193.7 1270.5* It 121.8 118.1* December 

Total!! 639.81 1210.9*1 11 16606.1! 17112.4*1 iI 2193.81 2123.9*1 IITotal I; 

376.1*:1 2634.5! 3027.7*1 2881.0*" 320.9: 319.7* Jan.-Febr. " 170.8 177.0* 4!J3.5*Jan.-Febr. 

') Fresh meat excluding pork. 
• Preliminary figures subject to minor alterations_ 
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25. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

11 

Raw Hides h U __ F u e 1 (wood) i 
(.All Kinds excl. fuel) 

I 
Month Tons 1000 m" 1000 m" Month 

11 1929 1 1930 1 1931 1929 1 1930 1 1931 1929 1 1930 1 1931 

January 11 275.9 491.6* 338.9*!1 4.6 5.1* 6.8'40!' 0.8 1.0* 0.3*!!January 
February I 239.8 435.5* 229.6*' 0.2 4.0* 0.6* 0.8 0.5* 0.6* February 
March 

I 
303.7 369.4* 0.8 0.6* 0.8 0.6* March 

Aril 709.6 379.4* 5.1 41.6* 0.5 0.6* Aril 
~y 370.3 554.3* 96.8 311.7* 

, 
2.5 2.9* ~y 

June 1 373.7 338.3* 507.9 498.0* 10.3 3.1* June 
July I 340.7 233.9* 627.3 696.2* 5.2 2.7* 

r August , 348.5 365.4* 741.9 526.4* 4.8 4.4* August 
September 596.3 540.3* 679.3 324.6* 2.4 2.3* September 
October 569.8 522.7* 356.8 200.1* 2.6 1.4* October 
November 726.9 590.8* 120.4 56.7* 0.3 0.5* November 
December 514.9 324.0* 17.7 44.9* 0.4 0.6* ecember 

Tota~1 
J an.-Febr.,1 

5370.11 
515.7 

5145.6*1 
.927.1* 568.5*11 

3158.81 
4.8 

2709.9*1 
9.1* 7.4*1, 

31.41 
1.6 

20.6*1 
1.5* 

IITotal 
0.9*I,Jan.-Febr. 

Sawn Timber 
" 

I 
I All Kinds 'I Plywood Matahes 

Month 1 000 standards 
11 

Tons Tons 

1 

Month 

1929 1 1930 1 1931 11 1929 1 1930 f 1931 I 1929 1 1930 1 1931 

January 21.0 9.9* 9.1*! 7972.2 7477.1* 5072.2*1 152.2 172.0* 172.7* ~~uary February 2.4 3.8* 4.3*1 3758.5 7173.5* 5256.9* 199.2 150.5* 159.7* ebruary 
March 1.1 5.4* 4796.1 7590.5* 120.4 219.4* ~ch Aril 5.1 16.3* 

1 

12271.4 7852.7* 522.4 285.2* ril 
~~ 69.7 74.8* 10464.4 8162.9* 316.8 236.7* 

I 
y 

June 155.1 163.4* 8778.3 6711.0* 191.9 136.3* June 
July 205.7 166.1* 6454.6 6613.9* 

I 

483.0 141.1* July 
August 227.4 110.3* 9482.3 5169.5* 324.0 135.8* ~ugust 
SePtember 151.0 94.5* 7870.9 6164.5* 354.3 179.1* September 
OCtober 167.0 121.9* 9157.3 6028.3* 704.4 192.4* OCtober 
November 125.5 77.6* 8616.7 6956.7* 522.4 200.7* November 
December 75.8 63.0* 8978.1 6308.1* 311.0 309.7* l)ecember 

Totalll 
Jan.-Febr .. 

1206.81 
23.4 

907.0*1 
13.7* 13.4*11 

98600.8182198.7*1 11 
11 730.7 14650.6* 10329.1*1 

4202.01 
351,4 

2358.9*1 
322.5* II

TOtal 
332.4* Jan.-Febr. 

1 standard sawn timber - 4.811 m". 

Month 

January 
February 
March 

1 Bob bin I I' M • 0 h a n la alP u 1 pI) 0 h 8 m io alP u 1 pI) I 
1 Tons . TonaTons I Xonth 

~-19-30----'1-19-3-1-11--1-92-9---'1'. -1-93-0----'1-1-93-1- 1929 1 1930 1 1931 1 

I 642.9 466.6* 406.6*1 11210.8 14892.9* 13850.3*1 41719.8 45563.4* 40 223.4* January 
217.4 387.4* 369.1 *. 5070.7 9357.9* 7469.4* 24889.8 38141.5* 29 576.0* February 
473.4 421.5* 1094.2 8987.9* 20799.7 35976.2* March 

~~ !'I 
June 

587.1 559.8* 14396.5 14041.0* 56007.5 42 232.0* I~Jlril 
547.5 443.0* 19992.1 12545.0* 45719.6 40 132.8* ~y 
440.0 434.8* 16227.2 16380.1* 36419.8 34261.9* 1 June 
428.9 413.0* 12682.7 13823.7* 1 34218.6 40802.5* 11~~y July 

August 
September 
october 
November 
December 

Totalll 
Jan.-Febr .. 

476.1 378.1* 17443.2 10315.1* 45103.3 35860.6* ~ugust 
432.6 398.9* 12 827.7 14 781.1* 1 42885.1 32 369.4* I September 
627.1 410.5* 15 848.1 13 025.7* I 47 500.8 45 ll5.I!* Octo ber 
472.2 271.4* 17421.9 14675.7* 47610.8 44828.7* 1 November 
478.6 244.0* 16537.6 15804.4* 41 267.9 40543.4* December 

6822.81 4829.0*1 11160752.71157630.5*1 11484142.71475828.2*1 IITotal 
860.3 854.0 775.7* 16 281.5 ~4 250.8* 21319.7* 66609.6 83704.9* 69 799.4* Jan.-Febr. 

• PrelImInary ftgurea subject to minor alterations. - 1) Dry weight. 

! 
I 

I 

I 
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25. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

1 Cardboard 
11 

Paper Na1l1lPrini 
1 

1 
All KInds (Included In previous column) 

lIIonth 

I 
Tons 

11 

Tons Tons 

I 
Month 

1929 1 1930 1 1931 1929 1 1930 1 1931 1929 1 1930 I 1931 I 
I 

1 

1 
I 

January 3826.6 4707.0* 2953.6* 17144.5 25525.3* 20141.3* 11837.1 18369.11* 13775.3* January 
Feb~ 2456.7 3623.7* 3218.0* 12970.9 20006.3* 17361.7* 9828.7 14570.0* 12463.6* February 
March 2058.2 3740.9* 13557.0 21804.5* 10636.6 15918.6* March 
Aril 6069.3 4223.4* 28138.0 20967.2* 19192.9 14893.5* Aril , 
I~~ 5289.7 3286.7* 

I 
24982.0 20659.7* 16666.7 14740.8* ~y 

June 4364.7 3828.9* 20938.5 21379.3* 15140.0 15892.9* June 
July !) 3437.5 3229.6* 18655.2 21436.1* ! 12818.5 15122.3* July 
August 4683.5 4399.1* 20388.0 20851.2* i 14581.6 14956.4* August I September 4056.9 4110.3* 18512.8 20054.6* I 13210.7 14514.3* September 
October 5513.3 3680.0* 24945.9 24126.0* 18411.3 17750.0* October 
November 4592.9 3509.3* 21546.2 20952.1* 

11 

15986.2 14893.8* November 
December 5869.5 4542.3* 22075.9 21875.1* 15362.6 16190.2* December 

Total 11 52 218.8146 881.2* 1 11243854.91259637.4*1 11173672.91187812.7*1 . 11 Total 
Jan.-Febr. 6283.3 8330.7* 6171.6* 30115.4 45531.6* 37 503.0* 21665.8 32939.9* 26 238.9*;1 Jim..-Febr. 

26. - FOREION TRADE WITH VARIOUS COUNTRIES. 

11 

Imports ElQIoril 
I 

(c. I. F. Value) (F. O. B. Value) 

Country January-February 

1 

Whole Year January-February 

1 

Whole Year 
I 
1 1931 1 1930 1930 1 1929 1931 1 1930 1930 I 1929 

Eur~pe: 1I Mill. Fmk % % % % /Mlll.Fmk % % % % 
BelgIUm ...........•...... ! 11.2 2.7 2.4 3.1 2.8 20.2 4.5 2.4 5.7 7.8 
Denmark. . . . . . . . . . . . . . . . . 16.5 4.0 4.6 3.7 4.7 6.9 1.5 1.3 3.2 2.3 
Esthonia ................ 4.3 1.0 0.9 0.7 0.8 1.7 0.4 0.6 0.5 0.4 
France .................. 12.7 3.1 2.6 2.3 2.7 21.3 4.8 3.1 . 7.0 6.5 
Germany ................ 171.3 41.2 40.1 36.9 38.3 51.3 11.5 12.0 12.4 14.4 I 
Great Britain ............ 58.2 14.0 12.4 13.6 13.0 ! 188.7 42.4 42.5 39.0 38.0 
Holland ~ ................• ·19.6 4.7 4.3 4.4 4.7 i 12.4 2.8 0.9 5.9 6.9 
Italy .................... 1 6.5 1.6 1.1 0.8 0.7 4.3 1.0 1.2 0.7 0.9 
Latvia .................. 0.9 0.2 0.5 0.3 0.4 2.3 0.5 0.6 0.4 0.3 
Norway .................. ! 3.2 0.8 0.9 1.0 0.8 2.3 0.5 0.3 0.6 0.4 
Poland .................. ,1 8.1 1.9 1.3 2.2 1.7 0.2 0.0 0.0 0.1 0.1 
Russia .................. i! 4.9 1.2 0.8 2.5 1.7 30.8 6.9 8.8 4.5 3.3 
Sweden ................... " 29.3 7.0 8.1 7.4 7.7 " 12.7 2.9 3.5 2.6 2.0 
Switzerland .............. il 8.2 2.0 0.6 0.7 

0.611 
0.1 0.0 0.0 0.1 0.0 

Spain .................... 1' 2.8 0.7 0.6 0.4 0.4 3.1 0.7 0.7 1.3 1.8 
Other European countriesll 7.5 1.8 2.8 3.0 2.8 l.6 0.4 0.4 0.4 0.4 

1 Total Europe 365.2 87.9 84.0 83.0 83.8 
1 

359.9 80,8 78.3 84.4 85.5 

Asia. .................... 0.7 0.2 0.2 0.5 0.2 13.0 2.9 3.1 2.1 1.7 
Airica ................... 0.0 0.0 0.0 0.1 0.1 4.3 1.0 0.4 2.8 3.1 
United States ............ 42.0 10.1 12.2 12.1 12.5 51.9 11.6 14.9 7.6 7.1 
Other States of North 

America ................ 1.8 0.4 0.6 1.8 0.8 2.2 0.5 0.4 0.4 0.2 
South America .......... 5.4 1.3 2.9 2.4 2.5 12.7 2.9 2.7 2.6 2.2 
Australia ................ 0.3 0.1 0.1 0.1 0.1 1.2 0.3 0.2 0.1 0.2 

Grand Totalll 415.4 1 100.0 1 100.0 1 100.0 1 100.011 445.2 1 100.0 ! 100.0 1 100.0 1 100.0 

According to figures supplied by the 8tatistlcal Department of the Board of Customs. 
The eountry of Import Indicates (from January I, 1918) the land In which goods were purchased, and eountry of export the land 

to which goods were BOld. 
• Preliminary figures subject to minor alterations. 
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27. - IMPORT-PRICE INDEX. 
! 

Year od Year od - 11 ..... -- =11 ....... I Honth \ Agrlcultur- Honth 
All ~ds 11 FOOdstuffS\ Raw. Ha-I Hacbiner \ IndUStrial1cerealsand\ Woolleu \ Co~ton alRequire-

tenals y products their prod. articles articles ments I 

1921 1329 1556 1129 1005 1048 1 

I 

1I 1921 1885 1130 1170 1087 

I 
1922 1072 1150 1041 820 987 1323 1 1127 1210 1066 

It 

1922 
1923 915 963 926 728 826 936 

I 
916 1169 897 1923 

1924 958 998 955 763 901 984 1037 1276 932 1924 
~925 1052 1110 1037 867 928 1230 1151 1247 1066 1925 
1926 984 11 1058 974 871 881 1089 1033 1063 999 

'I 
1926 

1 1927 945 1044 923 873 834 1158 1018 965 980 1927 
I 1928 955 1005 983 826 839 

I 
1110 1045 1035 1084 1928 

1929 913 928 910 877 894 982 1071 1017 994 1929 , 
1930 750 700 763 867 839 752 1010 880 834 

il 
1930 I 

I 1931 i 

11 

1931 
: J8Jluary . 738 

I 

744 696 918 817 723 " 657 949 681 1I J 8JlUll.lJ' I J8Jl.-Febr. 745 725- 705 871 856 

I' 
663 975 659 761 I J8Jl.-Febr. 

J8Jl.-March I J8Jl.-March 
: J8Jl.-~ril 

I 
.I 11 J8Jl.-~ril 

1 J8Jl.- Y Ii 

I 
1 Jan.- ay 

J8Jl.-June I: J8Jl.-June 11 I J8Jl.-July 11 1 'I J8Jl.-July !! 

I 
; I 

1 J8Jl.-Aug. .Ii . il J8Jl.-Aug. 
1 

J8Jl.-Sept. 

1 

11 ~ 
i' J8Jl.-Sept. 

1 J8Jl.-Oct. 

11 

I1 J8Jl.-Oct. 
, J8Jl.-Nov. 

I I 

J8Jl.-Nov. 
I Jan.-Dec. ; I d J8Jl.-Dee. 

The Import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs in tile following manner: 
the quantities of imports and, respectively, exports for me current year have been multiplied by the average price for the class of goods 
In question in 1913, after which the ImpopL (or export) value for the ourrent year has been oalculated in percentage of the sum thus 
obtained for purposes of comparison. 

This import-price Index is lower than the wholesale price Index beeause the import-price index is not lIJIluenced by tbe costom· 
duties. 

Year od 
Honth 

1921 
1922 
1923 
1924 
1925 

i Total 
I1 11 1 All KInds 

I 1213 11 

, 1180 11 

I 1145 I 
11 

1090, 

1926 ' 

~~~~ 1

1

'11' 

H~~ 11 

1929 
1930 " 

'Jan: 11 

Jan.-Febr. I 
Jan.-March 

I' J8Jl.-AJlril 
Jan.-May 
J8Jl.-June 

1 
Jan.-July 
J8Jl.-Aug. 

I Jan.-Sept. 
I J8Jl.-Oet. 
1 J8Jl.-Nov. 
: Jan.-Dec. 

1092 'I 

~~!g 1I 

,I 

;1 

~~~ :1 

28. - EXPORT-PRICE INDEX. 

Fresh 1 Butter Meat 

1008 
1075 
1083 
1045 
1026 

951 
1069 
1158 
1064 
1008 

986 
954 

1636 
1351 
1121 

I 1250 
1303 

1 1166 
1133 
1231 
1163 

934 

840 
858 

1 Cheese 

1489 
1066 

985 
1088 
1013 

884 
911 

1008 
914 
796 

706 
714 

Daialll 

1 
Sawn 1 Unsawn 1 Mechanio-I Chemical 1 

Timber Timber al' Pulp Pulp 

998 
1066 
1118 
1077 

I 1063 
1057 
1092 
1114 
1071 
1031 

960 
975 

990 
1160 
1315 
1214 
1316 
1252 
1288 
1401 
1472 
1449 

1599 
1681 

2202 
2002 
1708 
1365 
1384 
1489 
1272 
1104 
1155 
1180 

1090 
1095 

i 502 I 
1355 I 
1264 
1103 
1181 
1209 
1164 
1050 
1064 
1016 

913 
885 

Besides the total index the table contains indices for only a few of the most Important exports. 
See In addition remarks under Table No. 27 

I11 Year od I 

Paper 11 Honth 

1433[1 1921 
1198 I 1922 

958 I'l' 1923 924 1924 
935 1925 
940 11 1926 
907 li 1927 

~~ 1'\. ~~~~ I 
760 , 1930 I 

il 1931 I 
'I I 731 I! Jan~ 

719 'I! Jan.-Febr. I 
' J8Jl.-March 

I1 Jan'-~Jlril 
I Jan.-May 

:: Jan.-June 
i J8Jl.-July 
.! J8Jl.-Aug. ,I 

Jan.-Sept. 
Jan.-Oct. i 
Jan.-Nov. i 

I J8Jl.-Dec. I 
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29. - INDEX NUMBER FOR QUANTITIES OF IMPORTS A ND EXPORTS. 1) 

I Year 11 Jan. 11 

Whole 11 Jan.- !! 
Dec. ,. Year 11 Febr. Ii Year 

1913 
1927 
1928 
1929 
1930 
1931 

100.0 
131.8 
173.9 
174.6 
124.0 
101.1 

100.0 
136.5 
194.9 
128.4 
127.5 

95.9 

100.0 
153.8 
212.1 
116.7 
135.1 

100.0 
150.7 
183.2 
220.9 
168.1 

100.0 
122.6 
158.3 
167.2 
124.0 

Imports 
100.0 100.0 100.0 
147.8 129.3 154.4 
170.3 144.0 190.9 
169.0 16e.7 171.7 
137.8 140.3 149.0 

100.0 
1310 
161.2 
131.4 
127.7 

100.0 
108.2 
150.5 
121.8 
130.7 

100.0 100.011 100.0 I 100.0 
133.0 167.51136.4 134.1 
163.5 173.2 169.4 183.9 
135.7 173.2 154.8 152.9 
166.1 168.31. 141.2 , 125.7 

i ,; 98.71 
Exports 1 

1913 
1927 
1928 
1929

1 

1930 
1931 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1927 178.2 167.8 160.3 144.4 103.3 123.1 149.3 153.4 148.9 143.5 161.9 136.6 143.1 163.8 1927 
1928 171.1 159.0 202.8 132.7 124.3 96.0 118.4 141.6 142.3 154.9 182.6 174.2 141.2 164.8 1928 
1929 222.3 123.4 139.2 213.8 132.3 129.2 129.4 157.4 132.1 162.0 176.1 166.6 149.8 170.8 1929 
1930 245.5 188.6 205.0 197.2 129.5 131.7 119.1 101.1 94.9 133.4 140.8 152.8. 134.3 215.91 1930 
1931 219.5 165.4 1 191.3 1 1931 

') Value of imports and exports calculated on the basis of the prices for 1913 and expressed In percentage of Imports and exports 
for 1913 during the corresponding period. 

30. - TOTAL SALES OF SOME WHOLESALE FIRMS. 1) 
i ;1 

Total sales 

Month Mill. Fmk Month 

1925 1 1926 I 1927 1 1928 1 1929 1 1930 1 1931 I I 1 

January 163.2 156.8 180.6 241.1 240.6 207.9 154.2 January 
I February 165.6 165.4 201.4 257.3 259.0 216.3 152.3 Februa.ry 
. March 205.2 225.2 257.0 336.4 278.6 266.5 March 

Aril 213.2 227.3 238.2 280.6 337.7 300.1 
I~f ~y 199.6 206.0 235.9 288.6 304.6 279.3 

June 182.8 210.8 227.0 268.5 273.3 236.4 June 
July 186.2 211.0 221.2 260.8 294.0 245.0 July 
August 214.4 235.3 258.8 305.1 301.9 258.7 August 
September 207.3 244.1 278.4 321.1 295.0 252.5 September 
October 203.4 246.2 282.2 352.3 301.2 249.4 October 
November 210.4 238.4 272.9 289.8 230.6 248.6 November 
December 204.3 185.7 187.0 210.9 216.6 186.6 December 

Tota~1 2355.6 
1 

21'>1'>2.2 
I 

2840.6 
I 

3412.5 
I 

3333.1 
I 

2947.3 
I 

11 Total 
Jan.-Febr., 328.8 I 322.2 382.0 498.4 499.6 424.2 306.5 Jan.-Febr. 

') According to Information suppHed by ten wholesale firms - either co-operative or limited Hablllty eompanies - the total 
sales of which represent about 'I. of the whole turnover of all wholesalers in Finland. 

31. - FOREIGN SHIPPING . , r I 
1 

1 
j, Arrivals Sailings 

1 Month 
, 

Month I 

I 
With Cargo In Ballast I Total With Cargo I In Ballast I Total 

ves-I Rag. tons ves-I Reg. tons Ves- I Reg. tons ves'l Reg. tons ves-IReg• tons Ves- I Reg. tons 
sels Net. sels Net. sels Net. sels Net. sels Net. sels Net. l 

1931 
1 

~ '00' 
! 

January . 133 1123871 35 17914 168 130301 146 130327 16 12358 162 14268 January I 
Febl'1lal'Y 101 85266 15 16983 116 102249 106 95836 4 3144 110 98980 February 
March 

I 

March 
Aril i~ril ~y 
June 1 Jule 

, July 

I 
i i liJuly 

, August 

I 

11 August , September September 
. October 

I 
I October 

November I November 
December 1 I1 December 

Jan. -Febr'll 234

1 

1976531 50! 
3489T 

284
1 23255011 

252

1 

226163/ 201 1550212) 272! 24166

J
I Jan.-Febr. 

1930 1 ! 
44' 16974 3591 266 641 Ja:'~~~br. Jan.- Febr.! 304 217'148 711 47324 375 264472 315 249667 

') Of wliloh 160 Finnish vessels and 124 foreign vessels. 
'). • 133. , • 139. • 

3 
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32. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 
Country of Arrivals') Sailing.') Country of Arrivals') Sailing.') 
departure Jan.-Febr. t931 Jan. - Febr. 1931 departure Jan. - Febr. 1931 Jan. - Febr. 1931 ! 

and Number 1 1 000 Number 1 1 000 and Number 1 1 000 ---=Num-''':::''::b::''er~I::::':'''':I:':o=oo'------
destlnation of Reg. tons of Reg. tons destination of Re(!. tons of Reg.et.tons 

, __________ ~V~esse~~~~~N~~~.~~v~esse~~~--~N~~.-I---.------~~V~ess==e~~~~N~e~t. __ ~V~e=M=~~~~N~--

,- !! I 11 --! -- I1 - I 

1 

Europe: 
Belgium ..... . 
Danzig ...... . 
Denmark .... . 
Esthonia .... .. 
France ...... .. 
Germany .... . 
Great Britain . 
Holland .... .. 
Latvia ....... . 
Norway ..... . 
Russia ...... .. 
Sweden ....... 11 

Spain ...... "11 
Other countries 

Total Europell 

~g i li:~ ji 1~ I 1~:: tiOth~e':r·~ :S~tata: :tt~es~ IiI u" [' 31.~ i 15 1 
10; 5.7 4 i 1.S 
11 3.4 13! 4.9 of America. 2 I" 6.2 1 

4 2.9 10" 8.7 Australia.... - - _. 

43.3 

2.6 

45.9 , 72 55.4 70 li 54.2 Total 11 13 i 37.5 11 16 I 40 39.2 65 67.4 
9 10.0 2 1.8 Grand Total 11 284 I 232.6 11 272! 241. 7 I 

2 I 2.0 I 

~ 11" 

12 

271 1 

3.4 

41.3 \ 1,1 
12.2 

195.1 11 

1 0.3 PASSENOER TRAFFIC. 2) 

6~41 i
l 

3H Month \\ 

&6 11 256 1 5 February 1931 
19.8 Jan.-Febr. 1931 

Arriie~f whom \\ 
Total Foreigners 

LiOf whom \ 

1 594 l' 962 11 
3645 2226 

1575 1 935 
3365 1956 

.) V~ with cargo and In ballast together. -I) Sea-traff'lc. Passeuger traff'lc overland is at present lDslgnlficant. 
According to figures suppUed by the Statlstlcal Offlce o~ the Shipping Board. 

33. -- STATE RAILWAYS . 
i Weight of Goods Trans- Ax1e-kllometres of 
! Locomotives in use Goods-traaka in use poried Goods-traoka Number Number End of Month 1000 Tons MIll. Km Month 

1928 1 1929 1 1930 19281 1929 I 1930 1928 I 1929 11930 1928 I 1929 1 1930 

BOO. 0* 592.4* 52.8 
I 

42.6 554 570 
I 

649 19541 22117 January 918.7 49.2 21142 January 
February 1007.7 880.8* 869.3* 64.0 51.5 51.7 576 600 588 19558 21816 22205 February 
March 1098.9 838.6* 883.8* 60.3 54.5 55.5 567 584 581 19727 21277 22284 March 

~~l 770.5 861.8* 803.7* 48.4 56.4 49.5 647 583 578 19953 21447 22377 Aril 
934.9 894.9* 935.3· 53.1 55.6 55.9 566 588 616 20126 21588 22300 ~y 

June 1041.5 1059.5* 891.9* 59.4 63.0 04.5 612 635 623 20280 21718 22362 June 
July 1108.4* 63.6 68.9 62.2 614 633 617 20283 21721 22392 

! 

I 

: 

! 

I 

1098.7 1 1181.0* July 
August 1091.0 1127.0* 784.3* 64.7 68.3 52.7 613 631 594 20429 21721 22436 August . 
Septembel 1045.6 908.7* -752.2* 60.1 54.6 616 20685 September, 47.9 613 576 21721 22482 
October 997.1 872.0* 738.6* 57.8 50.3 43.3 605 602 559 20922 21774 22530 October ' 
NOVeDlber 827.7 710.2* 631.3* 48.4 43.1 39.6 587 584 550 21085 21921 22567 November' 
December I 646.5 562.7* 42.2 I 37.9 564 1 545 21085 22010 December' 

Total 114'78.8 10697.2* 664.8 653.3 I I 
Jan.-Nov. 10832.3 10 134.5* 8991.2* 622.6 615.4 555.4 I 

34. -- STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 

!I 

Ravenue 
Regular Ezpendi~ure TraffiB Surplus (less Re-Imbursements) ! 

Month Mill. Fmk Mill. Fmk Mill. Fmk Month 

II 1928 1) 1 19291) I 19301) 1928 1 1929 I 1930 1928 I 1929 I 1930 

I 
11 I 

; 

January 70.0 66.3* 58.0* 48.5 57.2* 52.1* 21.5 9.1* 6.9* January 
February 67.2 60.9* 60.1* 56.8 61.1* 56.7* 10.4 - 0.2* 3.4* February 
March 78.8 72.7* 67.9* 60.1 62.5* 60.s* 18.7 10.2* 7.6* March 
Aril 69.5 79.9* 69.6* 51.7 58.1* 56.3* 17.8 21.8* 13.S* Aril 
~y 71.2 78.8* 69.8* 56.8 63.9* 68.0· 14.4 9.9* 1.8* ~y 
June 79.0 83.9* 75.4* 65.5 73.6* 70.9* 13.5 10.3* 4.5* June 
July 81.8 86.6* 75.6* 61.6 61.6* 58.1* 20.2 25.0* 17.5* July 
August 83.1 84.6* 71.2* 56.6 61.8* 59.s* 26.5 22.8* 11.9* August 
September 77.6 : 74.1* 64.4* 62.5 64.4* 63.9* 15.1 9.7* 0.5* September 
October 75.4 , 69.7* 60.8* 60.9 57.6* 56.7* 14.5 12.1* 4.1* October 
NoveDIber 67.3 r 60.7* 64.5* 63.8 59.2* 55.6* 3_5 1.5* --1.1* , November 
December 71.0 I 66.0* 65.7 65.3* I 5.3 I 0.7* DeceDIber 

TOtalll 891.9 
1 

879.2* 1 

11 

710.5 
1 

746.3* 1 

11 

181.4 
1 

132.9* 1 11 Total Jan.-Nov. 820.9 813.2* 727.3* 644.8 681.0* 657.9* 176.1 132.4* 69.4* Jan.-Nov. 
According to FInnish State Rsilwsys' PreIimIDary Monthly Statlstlcs • 
• ) At the final clollng of the books the figures for IDcome and expenditure will alter to a certain extent, ID some cases qutte consid

arably. The difference between the results based on preliminary data and the final figures wlll be adjusted In the figures for December. 
• Prellminsry figures subject to minor alterations. 
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35. - INDEX NUMBER OF COST OF LlVING.1) 

Month 11 Foodstuffs I Clothing I 

i 1914 
i Jan.-June 

1928 
1929 
1930 

1930 
. February 
i March 
: April 
:Ma.y 
June 
July 
August 
September 
October 
November 
December 

I 1931 
I January 
! February 

100 
1150 
1124 

971 

1022 
1006 

975 
945 
937 
969 
995 
976 
944 
934 
903 

893 
883 

100 
1047 
1055 
1044 

1051 
1050 
1046 
1046 
1046 
1045 
1045 
1042 
1039 
1035 
1034 

1024 
1023 

Rent 1 

100 
1422 
1457 
1471 

1476 I 
1476 
1476 
1476 
1467 
1467 
1467 
1467 
1467 
1467 
1467 

1448 
1448 

Fuel 1 

100 
1434 
1454 
1393 

1447 
1433 
1423 
1416-
1407 
1398 
1397 
1375 
1354 
1327 
1290 

1244 
1166 

Tobacco 1 Newspapers 1 

100 100 
1297 1159 

1299 I 
1301 

1302 I 

1302 
1302 
1302 
1301 
1301 
1301 
1301 
1301 
1301 
1301 

1308 
1350 

1175 
1175 

1175 I 
1175 
1175 
1175 
1175 
1175 
1175 
1175 
1175 
1175 
1175 

1175 
1175 

Taxes 

100 
2039 
2086 
2097 

2092 
2092 
2092 
2092 
2092 
2092 
2092 
2092 
2092 
2092 
2150 

[
11 I I 1914 

: 1 ~~~, = I Ja~.~~ne 
I1 1 226 [- 1929 

1129 I - 1930 
i 

1166 ; 
1164 
1134 
1116 
1108 
1128 
1144 
1130 
1109 
1101 
1083 

-16 
-11 
-20 
-19 
- 7 
+ 20 
+ 16 
-14 
-21 
- 8 
-18 

1930 
February 
March 
Aril itay 
June 
July 
August 
September 
October 
November 
December 

2150 1071 
2150 I 1061 

1931 I -12 January 
--- 10 February 

.) From the beginning of 1921 onwards a new official index has been drawn up differing from that publiShed in the Bulletin for 
1922 In that the whole flrIlt half of 1914 forms the basis (- 100) for the same, and that the rise in taxation Is also included. 

The index Is calculated by the Statistical Bureau of the Ministry of Social Affairs and is based OD monthly reporte from 
:21 different centres; it Shows the rise In the cost of living for a worklngman's family of normal size, the income of which amounted 
during the years 1908-1909 to 1600-2000 Fmk, assuming that tbe average monthly cODSumption within the same remained unaltered. 
The index for total cost of living is the average based OD weight ef tbe different Indices. 

36. - WHOLESALE PRICE INDEX. 

Month 

Jan. 
Febr. 
March 
Aril 
itay 
June 
July 
Aug. 

· Sept. 
· Oct. 
: Nov. 
· Dec. 

Whole 
year 

Index for goods in tha Finnish wholeaale trade 

Total indea; agriculture home industry porte goo I Products of I Products of IIm d ds 

19291193011931]19291193011931 19291193011931 19291193011931 

!1 100 
! I I 

82
1 

94 86 105 89 74 100 98 94 97 91 
82

1 

100 93 86 108 88 74 99 97 93 97 90 
100 92 108 88 99 97 98 89 
99 92 104 85 99 97 98 88 
98 90 103 82 99 96 96 87 I 
98 90 102 82 98 96 95 86 
97 90 98 86 99 96 95 85 
97 89 97 83 98 96 95 84 
96 88 95 78 98 95 95 83 
96 86

1 

95 75 98 94 94 82 
96 87 94 74 98 95 92 83 
961 86 i 92 73 981 94 92 83 

11001821 I 951 861 

Total Index Total index 
for for 

Month imported goods exported goode 

19291 19301 1931 19291193011931 
11 

98 89 73 97 96 80 Jan. 
98 88 72 97 96 79 Febr. 
98 86 96 94 March 
97 86 96 93 ~ril 
94 84 96 92 ay 
94 82 96 92 June 
96 81 96 91 July 
96 79 96 90 I Aug. 
96 77 97 87 Sept. 
93 76 97 83 Oct. 
91 76 97 82 Nov. 
91 74 96 81 Dec. 

The wholesale price index is worked out at the Central Statistloal Office. - The first group of indices Is based on the quantity 
of goods in local wholesale trade In Finland, whereas the iudices for imported and exported goods a1-e based on the total quantities of 
goods inlported or exported, including tbe movement of sucb goods as are In no way Intended for wholesale trade in Finland. The 
average prices for 1926 are taken as a basis .. There is no direct weighing of the data regarding prices, but indirect weighing has been 
carried out by each class of goods being represented by the number of commodities which corresponds to the calculated Importance of 
the class in wholesale trade. The averages are arithmetical averages. 
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37. - NUMBER OF UNEMPLOYED. 

li 
1929 1930 1931 

I-I 
[ 

End of 

I FemMe I I FemMe I I Female I Total 
End of 

Month ,I Male Total Male Total Male Move- I Month 
11 I ment 
r 

4 731 1110362 + 23701' January 3820 911 2389 12751 9728 1978 11706 January 
February 3433 722 4155 8664 2120 10784 9431 2126 11557 -- 149' February 
March 2466 736 3190 8185 1877 10062 ! March 
Aril 2259 786 3046 6134 1140 7274 I ~~ ~~ 

11 
969 311 1280 3910 756 4666 

June 868 299 1167 2868 685 3553 I June 
July 

1 
872 412 1284 3073 953 4026!1 July 

August 1297 562 1859 4000 1288 5288 August 

I 

1954 767 2711 5638 1519 7167 
10279 J 

September September 
OCtober 4147 1490 6637 8692 1687 October 

I November 7607 1988 9495 8965 1785 10740 11 I 
November 

December 7114 1403 8517 8001 1336 9336 December 
This table, prepared from the weekly reports of the Labour Exehange DeparimeJlt of the MInistry of Social Affairs, shows tbe 

number of unemployed registered In tbe books of the communM labour exehanges In the majority of Um'Ill! and a very small part of 
the rurM centres of population at the close of the week nearest to the month's end. As agrlcu1turaliabourers and sklIled artisans proper 
register. up to the present, only In a minority of cases at the communal labour exehanges, the table does not give a complete review of the 
number of unemployed, but is to be regarded more as symptomatic. 

Montb 

1929 
January 
February 
March 
Aril 
~y 
June 
July 
August 
September 
October 
November 
December 

1930 
January 
February 
Ma.rch 
April 
May 
June 
July 
AllgwIt 

, September 
October 
November 
December 

1931 
January 
February 

3S. - CESSATION OF WORK. 

InItiated cessation of work Cessation of work continued 
from preceding month Tot al 

number! ___ aff_ect-,--Ing __ --1lnUmber! affecting 
employers' bands employers' bands 

Month 
number! affecting 

employers' bands I 

4 
4 
1 

11 
21 
2 

1 
1 

2 
1 
3 
5 

4 
20 
1 

96 
9 
2 

5 
1 

2 
1 
3 

26 

568 
372 
100 

1166 

11 

125 I. 
45[ 

48
1 

16 

1165 
63 

129 
326 

7 
6 
8 
7 
6 
8 
6 
2 
1 
1 

1 

2 
3 
1 

58 
67 
59 
68 
14 
57 
64 
49 
9 

'9 

1 

2 
12 

9 

8136 fi 
80991i 
84471i 
7249 I1 

715 'I 
1233 i 

731 ' 
3051 

86
1 86,' 

16 il 
:1 

120 ;: 
109 11 

45 :' 
-I! 
=11 
-'I -.1 

I! -;1 -i 

7 
10 
12 
8 

17 
10 1 
'8' 
2 
1 
2 
1 
1 

2 
1 
3 
7 
3 
1 

68 
61 
79 
69 

110 
66 
66 
49 
9 

14 
1 
1 

2 
1 
3 

28 
12 

9 

1929 
8136 January 
8 667 February 
8819 March 
7349 A ril 
1881 ~y 
1358 1 June 

776 July 
305 August 
85 September 

133 October 
16 November 
161 December 

'

I 1930 
- January 

1166 1 February 
63 March 

129 11 April 
446 May 
1091 June 

45 1 July 
- August 
- 1 September 
- Or-tober 

1 November 
~: il December 

I =1, 
1931 

January 
February 

I 
1 

I 
I 

I 
! 
I, 

\ 
[ 

I 
Tbe above pa.rticulars whlcb are of a preliminary nature, bave been compiled by the Statistical Bureau of the Ministry of Social 

Affairs. The majority of cases of c.essatlon of work were described as strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; after 1809 It was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland declared Its 
independence, which was acknowledged by all the Powers including 
Soviet Russls. It became a republic In 1919. The legislative power 
of the country is vested In the Diet and the President. The highest 
executive power is held by the Presldent chosen for a period of 6 
years. The present President P. E. Svinhutoua is elected for the 
term 1 March, 1931, to 1 March, 1937. 

The Diet, composed of 200 members, is elected by unlversal 
suffrage. The proportions of the different parties in the Diet elected 
In 1930 are as follows: 

Number 
Unionist party •................................ 42 
Agrarian party ....... .. .. .. .. .. .. .. .. .. .. .. .. .. 59 
Progressive party .............................. 11 
Swedish party ......................... .. .. .. . . 20 
Swedish left .......... . . . . . . . . . . . . . . . . . . . . . . . . 1 
Small farmers' party ............ .. .. .. . .. . .. .. 1 
Social·Democratic party........................ 66 

2. LAND. 

Per 
cent 
21.0 
29.6 

5.11 
10.0 

0.& 
0.& 

33.0 

THE AREA is 388,279 square kilometres = 150,005 square 
mUes, (Great Britain's area is 89,047 sq. m. and Italy's area 117,982 
sq. m.). Of the total area 11.' % are lakes. On an average 10.8 % 
of the land in the south of Finland is cultivated, 0.9 % in the North, 
6.8 % of the whole land. Of the land area 25.8 mU!. ha (62.' mill. 
acres) or 73.4 % are covered by forests. 

THE AVERAGE TEMPERATURE In the coldest month is 
in S. W. Finland _5° to ~o C., in Lappland -15°C. and during 
the warmest month +15° and +13° to +14°C. resp. The average 
temperature in Helsinki. is + 4. 6° (in Oslo + 5. 4°, in Montreal 
+5.4°, In Moscow +3.6"). The ground is covered by snow In the 
South for about 100 days, in Central Finland for 150 to 180 days, 
In Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1929): 3.6 m1ll1ons (of which 

0.8 m1ll1on emIgrants), Sweden (1929) 6.1, Switzerland (1928) 4.0, 
Denmark (1929) 3.' and Norway (1929) 2.8 m1llions. 

DENSITY OF POPULATION (1929): In South-Finland 18.4, 
in North·Finland 2 .• and in the whole country an average of 10.6 
inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish epeaking 88.7 %, Swedish speaking 
11.0 %, others 0.8 %. 

RELIGION (1928): Lutheran 96.8 %, Greek·Orthodox 1.7 %, 
others 1.6 %. 

DISTRIBUTION (1928): 79.6 % of the population lnl1abit 
the country, 20.4 % the towns and urban districts. The largest 
towns are (1928): Helsinki (He1sIngfors), the capital, 227,375 in
habitants, Turka (Abo) 68,918, Tampere (Tammerfors) 54,015, 
Viipuri (Vlborg) 54,120. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are Illiterate. There are three universities founded 1640, 
1917 and 1920. 

INCREASE OF POPULATION (1929): Births 21.0 0, .. , 
deaths 15.0 0, .. (in France in 1928 16.6 0'00' and in England in 
1928 11.7 0'.0), natural increase 6.0 ", ... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, Industry and manual labour 14.8 %, 
commerce 8.4 %, other occupations 16.7%. 

OWNERSHIP OF LAND. The land area is distributed among 
different classes of owners approximately as follows: private 52.1 %, 
State 89.7 %, Joint Stock Companies 6.& %, communities 1.7 %. 

FOREST RESOURCES. The growing stock of the forest is 
1,620 milllon m • (57,213 million cubic feet). The merohantable timber 
(measuring 20 cm at breast height - 6 In. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or 
1,384 million trees, leaftrees, mostly birch, 11 % or 178 million 
trees. The annual Increment is 44.& m1lllon m8 (1,568 million cub.ft.). 
The annual fellings according to earller calculations are 40 mUllon 
m' (1,418 million cub. ft.). In North Finland the increment Is much 
larger than the fclllngs, but in South Finland excess felling occurs 
locally. 

AGRICULTURE. Cultivated land 2.1 million hectars, divided 
as follows: area under cultivation 0.4.-10 hectars 83.7 %, 10-50 ha 
48.9 %, 50--100 ha 9.8 %, over 100 ha 8.1 %. Cultivated land is 
divided between the different kinds of crops as follows: 46.8 % hay, 
20.4 % oats, 11.1 % rye, 5.8 % barley, 3.1 % potatoes, 13.1 % other. 
The number of dairies In 1928 amounted to 680. 

INDUSTRY (1929): Number of industrial concerns 4,109, 
hands 165,073, glOBS value of products of industry 13,179 million 
marks. 

. LENGTH OF RAILWAYS (1930): 5,331 km, of which 5,065 
km State railways and 266 km private. The gauge is 1.11114 m. 

COMMERCIAL FLEET (1929): Steamships 529 (140,537 reg. 
tons net), motor vessels 132 (14,714 r. t.), sailing ships 877 (67,916 
r. t.), lighters 8,992 (282,628 r. t.). Total 5,030 (505,796 r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has its own monetary system. 

From 1877 up to the Great War the currency maintained its stable 
gold value and after the disturbances caused by the war FInland 
has again from January 18t, 1926, a gold standard. The unlt of 
currency is the mark (Finnish Imarkkao) = 100 P~A. The gold 
value of 100 marks is equal to $ 2.&181 = £ -. 10 s.4 PI. d. 

STATE FINANCES. According to the balance eheet for 1929 
the State revenue wa9 4,342.1 mUllon marks of which 4,802.4 million 
marks were ordinary revenue, and State expenditure 4,508.1 mil
lion marks, of which 3.642.8 million marks were ordinary expen
diture. The principal sources of revenue were as follows: State 
property and undertakings 1,583.4, direct taxes 544.2, Indirect taxes 
1,557.8, miscellaneous taxe8 246.6, charges 215.8, miscellaneous reve
nue 183.8. The value of State property in 1922 is estimated at 
11,150.6 m1ll1on marks. For National Debt see table 18 in thlsissue. 

MUNICIPAL FINANCES. According to the Budget for 1929 
expenditure amounted to 1,245.1 million marks. Income from taxa
tion was 428.4 million marks, taxed income 6,380.11 million marks. 
The communal income tax (not progressive) averaged 6.7 % of the 
ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
in 1811) Is a State Bank. Its head-office is In Helsinki (Helsingfors) 
with branches in Turka (Abo), Pori (Bjomeborg), Vaasa (Vasa), 
Oulu (UleAborg), Kuopio, Joensuu, Sortavala, VUpuri (Vlborg), 
Ml.kkeIi (S:t Mlchel), Tampere (Tammerfors), Himeenlinna (Tavs.ste
hUS), Jyvll.skylA and Koto. 

THE JOINT STOCK BANKS (1930): Number 17, possess 
589 branch offices, where all kinds of banking business Is transacted. 
Including all banks, there is one banking establishment per 5,700 
lnl1abitants. 

The largest banks are: Kansallls-Osake-Pankki, Ab. Nordlska 
Foreningsbanken, Maakuntain Pankki Oy., Ab. Unionbanken and 
Helsingfors Aktiebank, all with head offices In the capital. 

OTHER BANKS (1930): Mortgage banks 7, Savings banks 477 
I Co-operative Credit Societies 1,419 and a Central Bank for the latter. 
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RECENT DEVELOPMENTS IN FINNISH WHOLESALE TRADE. 
BY 

OSKARI KAUPPI, .T. P. 

INTRODUOTION. 

The past three decades have, in several re
spects, formed an important and interesting 
period in the ·development of wholesale trade in 
Finland. Already ,before that, however, as a 
result of the new trade law of 1879 relating to 
freedom of occupation, trade had grown livelier 
and a cleavage occurred 'between wholesale and 
retail trade, transferring the distribution of com
modities to the oonsumer from the import houses, 
whi,ch had previously undertaken this distribu
tion with the aid of their own retail shops, to a 
class of independent retail shopkeepers, which 
had sprung up even in the rural districts after 
the 18!w had done aw,ay with the ,charters and 
special privileges hedging in different occu
pations.Similarly, the wave of prosperity which 
set in f~r the timber industry in the seventies 

. had led to the separation, to a great extent, of 
export from import trade, industrial producers 
having !begun to undertake the sale of their out
put ,a'broad either directly or through the sales 
organisations founded by them. Nevertheless, in 
this respect also, the development did not reach 
its height until the past ,few decades, when it 
led ultimately to the position that each of the 
most important ,branches of export industry has 
its (JIwnspecial organi,sation for 'foreign sales, 
with the result that export trade has been almost 
entirely withdrawn from the actual wholesale 
firms, thus making it possi,ble, in an a·ccount of 
wholesale trade in J'inland, to restrict the treat
ment of the subject solely to import trade. 

DEVELOPMENT. 

The most characteristic feature in the develop
ment of wholesale trade during the past few 
decades is the formation and organisation of 

sl~parate groups of wholesalers. Private whole
sale !business, which at one time was alone re
sponsible for the importation and wholesale 
distribution of commodities, has seen, silllce the 
,beginning of the present cenwry, two new groups 
of ,wholesalers grow up Ibeside it, viz., the Central 
Oo-operative Organisations and the Associations 
ot Rural Dealers. The former represent the co
operative idea in wholesale !business and have 
proved themselves capalble, within a 'compar
atively brief spa·ce of time, of developing to such 
an extent that they supply pratically the entire 
stocks of the co-operative retail stores. The 
Associations of Rural Dealers are what their 
name indicates, joint organisations of retailers; 
they form a SOUl'C6 of wholesale supply for ever 
increasing ·cir-cles of retailers, both in rural 
districts and in towns. The organisations of the 
a;bove description have developed in generallWith 
noteworthy rapidity,. usurping year by year an 
increasing share of the totallWholesale business. 
Some of them are already very firmly 
estaiblished, 'both as regards capital and organ
i!>lltion and clientele, lWith the result that com
petition in the wholesale field has grown in 
severity, particularly during the past decade. 
This has given rise to the private wholesale firms 
attempting to protect their interests in a similar 
fashion hy forming, ten year·s ago, their own 
organisation, the Association of Finnish Whole
salers, whi,ch, together with the affiliated or
ga.nisations working in concert with it, ~epresents 
the overwhelming majority, as regards 'both 
llumbers and economic signifi,caJ;bce, of the private 
wholesale firms in ,Finland. Thus in Finland a 
divison of !Wholesale trade ihas occurred into 
three main groups which can Ibe estimated to 
acoount between them for a-bout 90 % of the 
total import and wholesale trade of the country. 
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THE PRIVATE WHOLESALE FIRMS. 

A detailed account {)f the internal organis
ation and methQds Qf wQrk Qf 1fu.ese groups WQuld 
take up too much spa-ce. It may be mentiQned, 
hQwever, that the number of private wholesale 
fh-ms 'belonging tOo the third grQUp, wMch was 
300 1Jwio years ago, has sin-ce slightly declined 
owing tOo the fact that difficult cQnditiQns of
trade have ·compelled SQme firms to close dQlWn. 
F-Qr the mQst part tJhe private wholesale firms 
are joint stQck oompanies, but there aTe alsQ a 
good many of the partnel'lship type and some in
dividuallY-Qwned businesses. The majQrity of 
these deal in Qne ibl'anch of gQods only, either 
cQIQnial produce, hardware, clQth and draper's 
goods or some speciality; only a few are engaged 
in several special !bran-ches. In fQrmer times the 
private wholesale fwms also used tOo dQ a large 
trade with the cO-Qpel'lative retail stQres, but dur
ing the past few years tJhe latter have -CQncent~ 
rated almQst the wlhole of their pu:rehases in the 
hands of their own central organisations, and 
priv.ate whQlesalers have had tOo find their 
cuS'bomers amQngst the private Il'etailers. This 
cir.cumstance has necessitated the fQrming Qf a 
common front !by private traders in order tOo CQunt
erbalance ,cQ-Qperative enterprise, while at the 
same time competitiQn with the Associations of 
RUl'lal Dealers has cQntinued to g.ain in intensity. 
It is under such cQndiJtiQns that the AssQciatiQn 
00 f Finnish WhQlesalers already IrBferred tOo has 
undertaken rthe support, bOoth moral and profes
sional, of private enterprise, and WlQrking Qn two 
frQnts, an Quward and ·an inward Qne, has tOo 
all appearances achieved considerable results 
dUl'ing its !brief existen.ce. 

THE OO-OPERATIVE WHOLES:ALE 
ORGANlSATIONK 

The development Qf the OQ-Qperartive Whole
sale OrganisatiQns is based on the cQntinued pro
gress Qf cQ-operative 8!Crtivity in Finland during 
the past decades. There are nQW fQur such 
Qrganisations, thQugh two are purely specialised 
enterprises, their purpose being to sell agri
cultural requiremen.ts, cattlefQod, seed ,and fer
tilisers. The largest and oldest of the actual 
wholesale enterprises is SUQmen Osuuskauppojen 
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Keskuskunta r.1. (Finni'sh OQ-operative Whole
sale SQciety), fQunded in 1904. Later, in 1917, 
came OlSuustukkukauppa r. 1. (OQ~operative 

WhQlesale AssQciatiQn), ,a central organisation 
fQr the SQcialist cO-Qperative stores. The total 
sales of these twQQrganisatiQIlJs have aggregated 
in recent years a·bout 1,800 million marms. These 
sales comprise pxactically every article in retail 
trade stQcked 'by cQ-operative stores and are made 
solely to oCO-QPe:rative societies. They Inainrtain 
branch Qffices in the largest prQvincial tQwns 
and are -engaged rin manufacturing on a consider
able scale fQr their own needs. 

THE ASISOOIA!TJONS OF RURAL 
DEiADEBlS. 

The ·creatiQn of AssociatiQns Qf Rural Dealers 
was a 'direct !OutCQme Qf the process .Qf org,anis
atiQn amongst the retail trader class and the 
growing competition put up 'by theco-oper.ative 
sQcieties, particularly in rUl'lal districts. The 
first wholesale enterprise created in this way 
stal'ted business lin 1907, and Qthers have since 
been founded, Qn a tel'lIitQrial Ibasis, here and 
there in the cQuntry. The ,coo:nbined ,sales of the 
two ·biggest eXlceeded 760 million marks in 1930. 
Some of them have sU!bsequently combined, 
and the question (has lbeen broached of m.erging 
them all into one large enterprise, but five 
still remain at present, ,cQvering the whole 
of lFinland with their network of branch 
offices. AmQngst themselves these associations 
have formed other organisations for educational 
and business purposes, and they also practice 
tOo some extent manufacturing on a j'Qint hasis. 
Their buyers consist almQst entirely of members 
Qf the 'assQciations, which nQW include several 
thQusand retailers in country di,stri,cts and 
tQwns: 

VOLUME OF TRADE. 

Regarding the s;ignifioance and proportional 
representation Qf these ,different gl'loups in the 
total wholesale trade of .Finland, it i's to be re
gretted that no absQlutely exa·ct inforIIlation is 
available, Qwing to the fact that all the private 
wholesale firms do not pu'blish information re
garding their turnQver. The law relating to the 
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publication of balance sheets which ·came into 
force in 1928 has, however, imposed on all the 
large firms the duty of pubHshing their Ibalauce 
sheet returns, and it is consequently possi'ble to 
draw up certain comparisons on the basis of these. 
As reg8rds the Co-operllltive Wholesale Organis
ations and the ASlSociations of Rural Dealers in
fcrmation is, indeed, availruble, ,but ,comparisons 
are made difficult for one thing ,by the fact that 
the sales of two of the co-operative organisations 
comprise commodirties in which the usual whole
sale firm does not deal. Their total annual sales 
during tJhe P'lllst few years aire given in the follow
ing 1JaJble: 

Year 
1926 
1927 
11928 
1929 
19,oo 

eo-operative Wholesale 
organisations. 
Mill. mks. 

.......... 1;751 
· . . . . . . . •• 1,9126 
· ......... !:!,995 
.......... 2,2.74 
· .••. ..... 2101'5 

AssociatIons of 
Rural Dealers. 

Mill. mks. 
741 
865 

1,075 
1,037 

914 

The annual sales by those private wholesale 
firms which ·belong to the Association of 'Fin
nish Wholesalers or to the affiliated Association 
of Hardware and Machinery Dealers are cal
culated by the office of that 'lIISsociation to have 
aggregated 4;945 mill. mks. in 1928 and 4,.400 
mill. mb. in 1929, which works oult at a'bout 
60 % of the total turnover in wholesale tr,ade as 
this can !be estimated to have reached 8,500-
9,000 millions during those years. In regard to 
1930 information is not yet availa!ble, but it is ; 
obvious thlllt in this quarter, too, the effect of 
falling prices and general bUll'iness depression 
must have !been to bring about an appreciable 

I reduction. As there are a number of specialised i 

firms outside the !.A.ll'sociation of Wholesale~s; the 
total turnover in the private wholesale group is 
larger than the figures provided ,by the ASS>Qci
ation serve to show, and a'ccordingly private 
enterprise still enjoys a distinct predominance in 
the wholesale field. It may, however, be added 
that according to statisti.cs pulbHshed some time 
ago in the organ of the co-oper,ative movement, 
which were said to \be based on the balance sheets 
of 101 of the largest wholesale enterprises, in
cluding 94 private enterprises, and 'Which in the 
writer's opinion represented about 90 % O'f the 
tC'tal turnover in the colonial produce, hardware 
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and drapery ,branches, the share of the different 
groups in the aggregate turnover 'Was as ,follows: 

Private wholesale £il'lJlls ..... . 
Co-operative Wholesale Or,ganis-

rution:s .•.......•••......•.. 
Associations '0£ Rural Dealers .. 

1928 
42.85 % 

35.91 " 
21.24 " 

1929 
39.85 % 

··3Ks4 " 
211.81 " 

.AJs an indication of the financial position of 
the different wholesale groups it may !be mention
ed, using the sources mentioned albove, that the 
private wholesale firms' own funds :were estim
ated in 1!}28 at 556 mill. mks., those of the 00-
operative Wholesale ,Organisations at 191 mill. 
mb., and those of the. A·ssociations of Rural 
Dealers at 102 mill. mks., !but as in most 
Cl:l.ses, p'articularly as reguds old firms, real 
estate and to some extent also other assests 
are booked at a very low figure, the total 
resour·ces invested in the wholesale trade ,ca~ be 
regarded as considera!bly exceeding the above 
figures, or in all prObability at one thoulland 
million marks. The ,calculations pwblished in 
the co-operative organ quoted ·aloove gave the 
ratio of own funds to the ,balance sheet totals 
for 1929 as 36.1 %, in the oose of the private 
firms, 38.5 % in the ca'se of the ,Co-opel'tlltive 
Organisations and 35.1 % in the case of the 
Associations of Rural Dealers, figures wMch in 
any case serve to shOiW the extremely strong 
position of the 'Wholesale enterprises. 

PRlOFITS. 

To come finally to the profita,bleness of whole
sale trade, the severe 'competition that has pre
vailed during recent years and the losses due to 
falling prices 'arud bad debts have greatly re
duced earnings. This has natUfrally affected 
private wholesale trade most, in wh1ch <the net 
profits as compared with turnover have been 
decidedly small, especially in some Ibranches. 
According to the calculations mentioned aJbove 
the net profits earned iby the private firms were 
still 1 % of sales in 1928, ibut only 0.2 % in 1929, 
,wheroosthe crJ.et profits ,of the two other groups 
have varied between 1~1.3 %. In these cir·cum
stances the return yielded iby 'Wholesale trade 
on the capital invested is not more in the case 
o£ the priv'ate firms than it would be, if their 



No. 3 

capital were to be deposited in a ,bank, and conse
quently it is no matter for surprise that many of 
them have closed d:own and transferred their 
capital to more profitalbie fields. The yield 
has !been ,considerably higher in the other groups,. 
amounting, according to ibalance sheets pUlblished, 
in the ,case of the Associations of Rural Dealers 
to 12.7 % and in that of the Oo-operative 
Organisations to 17.5 % in 1929. It should, 
however, ibe nQted that, as the private firms do 
not draw up their balance sheets according to 
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organised, so that at least in the oolonial produce 
and hardware brancheS the agents do not do any 
business whatever with retailers. It should 
specially be mentioned that agency husiness, 
which as recently· as two decades ago was for 
the most p'art in the hands of persons who had 
come to this ,country from abroad and was /Wholly 
unorganised, has latterly ,been almost entirely 
transferred to Finnish hands, and thanks to pro
fessional organisatiQn has developed into trust
worthy co-<operation between agent and whole-

quite the 'same principles as the or,ganisations saler. 
referred to, the results shown ,by the various OONOLUSION. 
groups cannot as such lbe ,compared with each 
other. In reality, the difference as regards yield 
and profitableness 'can be regarded as decidedly 
less. At any rate the lbest private firms are, also 
in this respect, 81ble to compete /With the central 
organisations. Owing to the generally strong 
position of the wholesale firms, ,failures have 
been negligi,ble in the general 'Wholesale and 
hardware brancmes; in the tex,tile and draper's 
goods branches the situation has been worse, as 
everywhere else in the world. 

FOREIGN RELATLONS. 

In buying goods from aJbroad the 'WhQlesale 
firms nOlW dQ nearly all their business through 
agents, so that direct relations with foreign pro
duoors are maintained only in some special 
branches, chiefly fancy goods and fashions. The 
division of labour between 'the wholesaler and 
retailer has tended in recent years to become 
clearer and the sphere of each to 'be definitely 

The features dealt with here in the develop
ment .of wholesale trade in FinLanid during the 
past "few decades serve at any rate to show that 
the grouping and ooncentration that has occurred 
in this field have led to the result, important for 
the national economy .of Finl'an,d as a whole, that 
wholesale tra.de is nQW for the most part in the 
hands .of ,strong enterprises, organised in . an up
to-date lW'ay, with adequate qualifications for the 
future protection of this ibranch and for main
taining the necessary confidenoo towards it in 
business circles albroad. The develop men t in this 
field has also led to the result that, instead of 
being in the hands of fQreign firms or foreign 
business men ,whQ have settled in the country, as 
was to a large extent the case formerly, /WhQle
sale trade has 'been transferred 'almost in its 
entirety to a purely national body .of wholesalers, 
for whose service the appreciably i:rnproved 
professional education of the past fEllW decades 
has succeeded in pXQducing capable assistants. 

RATES OF INTEREST IN FINLAND. 
BY 

A. E. TUDEER, PH. D. 

STATISTICIAN TO THE BANK OF FINLAND. 

INTRODUOTION. 
Since olden times Finland has !been one of 

the countries that require foreign capital fQr 
utilising its natural resources and develop

ing its productive apparatus in the widest 'I 

sense of the !Word. As is generally the case 

in countries importing capital, the level of 
rates of interest has, as !l rule, maintained itself 
ocnsider8Jbly higher than in the large money 
centres. This was the case Ibefore the Great War, 
it is now the case to an even greater extent 
after the conclusion of peace, because through 

4 
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the lWar and its varied eoonomic oon<sequences 
large sums of working capital were lost. At the 
same time the altered political position of Fin
land lWas an incentive to specially great efforts 
for developing the econoomc pOSrSiibilities of the 
realm. As the fomnerly very important Russian 
market 'Was almost entirely closed, the productive 
apparatus had to -be changed in many respeci3. 
This all made heavy demands on .capital. In 
addition there was the important !Work that 
was carried out during the last ten years for 
improving agriculture, which also tied up large 
amounts of capital. All these circumstances, and 
many others that we cannot go into here, made 
great demands on the money and investment 
market. A nU!ID.ber of loans 'Were, indeed, negoti
ated abroad, 'but simultaneously BOme old 
liabilitiies, incurred chiefly during the difficult 
years immediately after the 'War, 'Were liquid
ated. The actual importation of capital did not, 
therefore, satisfy the need for capital. 

Under such conditions it is natural that rates 
of interest remained hli.gh even after the finances 
of the country had again been put in order. 
From 1924 to 1928', it is true, rates of interest 
were lowered consideraJbly, the official bank 
rate, for instance, from to % to 6 %, ibut never
theless interest is higher than is generally 
considered normal in Western countries. During 
the crisis o.f 1928-1929 the official !bank 
rate rose to 7 % and otherwise, too, rates 
of interest advanced,but they fell again 18iSt 
year -' the !bank rate to 6 %, - when the 
depression had appreciably reduced 1Jhe demand 
for credit. In 8g'ri,culture es.pecially, hQlWeVer, 
the demand for -capital is great, prin,cipally for 
-eonverting -short-term credits into long-term 
'loans, and the level of interest is nigh, chiefly in 
the rural districts. 

OOMPE-TITION FOR DEPOSITS. 

The high level of interest is, however, not 
solely due to the comparative sh<>rtage of capital 
in Finland. Some techni'oo.l circumstances 
accentuate the influence of this latter facior. 
For example, the want of differentiation between 
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Cl'edits in various categories and the !Want of 
cii£ferentiation ibetween rates of interest connec
ted /With it, act in this direction. 

In the same \Way the severe COIlllpetition for 
deposits that exists Ibetween the different kinds 
of financial institutions, and ibetween these 
institutions themselves, is inclined to keep rates 
of interest -at a high level and for the present 
to prevent the effectual redruction of interest 
rates that is called for during the existing 
depression. The following nll1IIlber of financial 
institutions -compete for deposits at present: 17 
Joint Stock banks, about 480 Savings banks, 
over 1,400 ,Co-operative Credit Societies, 267 
.consumers' ·Co-()per:ative Societies' Savings 
aceounts, the Central Bank of the Co-operative 
Agricultural -Credit Societies, Ltd., the Real 
Estate Bank of Finland, Ltd., and the Post .office 
Savings Bank. 'These different groups of 
financial institutions held the foUOIWing amounts 
of deposits at the end of last year: 

Mlll. DIke. 
Joint Stock banks 1) ............ 6,812.1 
Savings banks ................... 4,164.5 
Co-operative Credirt Societies .....• 401.'1' 
COIlllumers' CO-oO:perative ·Societies' 

Savings accounts .............. 440.8 
Post Office .Saving·s [Bank ........ 242.6 
Central Bank O'f the Co-operative 

% 
56.3 
34.4 

3.3 

3.7 
2.0 

Agricultural Credit Societies 11) •• ,26.8 0.2 
Real Estate Bank of Finland ...... 5.3 0.1 --------

12,093.8 100.0 

An agreement was formerly in existence 
among the J oint.8took banks with regard to 
rates on deposits, the banks 'being divided intn 
three classes 'according to size in such a manner 
that the smallest ibanks lWereallowed to pay the 
highest rate of interest on deposits,. the inter
mediate class 1/4 % less and the largest banks 
a 1/2 % lower rate. Since this agreement expired 
in the autumn of 192>8 all the Jl()int Stock Ibe.nkB 
- eXicepting one - have paid the same rate af 
interest on deposits which is at present 6 % for 
six months' deposits. The ibanks have, hQlWever, 
competed .aJIIlong themselves !by affording their 
depositors various privileges. 

The ,SavingIB -banks and credit societies have 
in general, in order to face the ,competition, paid 
higher rates of interest on depostits than the 

l.) Deposit, savings and current aooounts. - B) Deposits by the public. 
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Joint Stock banks and have in other respects, I vidual financial institutions and of their own 
too, tried to attract depositors hy offering I organisations for approval. When expressions 
advantages. of opinion had been received from all the larger 

THE NEED .oF AN AGREEMENT. 

Owing to these circumstances the need has 
been felt for a long time of esta,blishlng an 
agreement ,between the different groups of 
fiIlB.ncial institutions for the purpose of checking 
unhealth~T 'eompetition and bringing oI'der and 
regul'arity into it.. This need has been parti{'ul
arly great of 1ate, 'When trade has suffered to 
a great extent from depression and has oon
sequently felt· the ,burden of rates of interest 
more heavily than usual. 

Under such circumstances representatives of 
the different g,roups Iwere invited to meet 111 

January in order to ,consider the possibility of 
regulating the existing oonditions. The immedi
ate Object 'Was, of course, to achieve a general 
reduction .of the rates on credits granted by 
the financial institutions in order to II!ssist 
tlade in its difficulties. A regulation of rates 
011 Icredits, however, proved that it Iw()uld not 
achieve Ii. ts end for easily intelligilble reasons; 
the varying nature and term of credits, differ
ences ,in security and other circumstances 
rendered such regulation impossi;ble . .on the other 
hand it was dear that it would be possi,ble for 
the financial institutions to reduce rates on 
credits, if rates on deposits 'Were 1000ered. As 
competition made such a movement difficult 
and delayed it, it 'Was necessary _ to ,secure 
agreement eoncerning ioint reductions all along 
the line. 

It was a necessary eondition for this that a 
joint organisation should ibe est8!bliEilied to bind 
the different groups of financial institutions 
together, to determine the proportion ,between 
the rates on deposits which the different financial 
ir;stitutions were entitled to pay, and to fix 
certain rules for conditioIlJS of deposits etc., so 
that a 'cil'cumvention of the rates determined 
on should Ibe impossilble. 

On these ibases a scheme for an 'agreement 
j·egarding rates of interest 1Waos dra,wn up, which 
was then submitted to the boards of management 
Hnd boards of administration iboth of the indi-

financial institutions and the majority of the 
smaller ones and it was evident that the greater 
part of them ,was in .favour of the scheme, the 
agreement 'Was accepted on March 24th ,by the 
representatives of the central organisations of 
the different financial institutions. 

AGREEMENT REGARDING RATES .oF 
INTEREST. 

Regarding the oontents of the agreement thus 
-come to the foll()lwling points maybe mentioned. 
The oibject and the names of the parties to the 
agreement are given in the preamlble to the 
agreement, whi,ch is as follows: 

"In th~ir efforts. to reduce rates of interest 
on ,credits, 'Which are a heavy hurden on all 
trade 'activity in Finland during the existing 
p6riod of depression, effectually and quickly, 
and in their desire to secure and maintain 
staibilityand unmo1'lIDity in the term.,s for 
deposits in the varioUJs financial institutions, 
and basing themselves on the principle that rates 
on credits should obviously be reduced at least 
to the ,same extent as rates on deposits, the Bank 
of Finland; the Bankers' ASlSOcw.tion of Finland; 
the Real Estate Bank of ,Finland, Limited; the 
Association of Finnish Savings banks; the 
Central Joint Stock Bank of the Savings banks, 
Limited; the Central Association of Oo-operative 
Credit Societies; the Central Bank of the Co
operative Agricultural Oredit Societies, Lim.ited; 
the General Union ·of Co-operative Societies; the 
Finnish Oo-operative Wholesale 'Society; the 
Central Association of Consumers' Oo-operative 
Societies; and the Co-operative Wholesale ASSQci
ation have con-cluded the following agreement 
regal'ding rates 9f interest." 

The agreement regarding rates of interest 
aHects the following rates (clause 2): 

"a) Deposit and ,savings a'ccounts with six 
months' notice on w-hi,ch the same rate of interest 
shall be paid. On one, two and three Illonths' 
deposits, when such deposits occur, at least 
11/2 %, 1 % and 1/2 % ]()wer rates of interest 
shall be paid respectively. 
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Ib) Current ·accounts and sight deposits. 
c) ,oredit IbalantCes of overdrrufts. 
Deposit agreements, according to which the 

. term of n()ti,ce is more than 6 months, shall he 
abolished altogether." 

The financial institutions are divided into the 
follOlWing three classes in regard to the rates of 
interest to ,be paid (clause '3): 

"A. The Joint Stock ,hanks; the Real Estate 
Bank of Finland, Limited; the Central Joint 
Stook Bank of the Savings hankis, Limited; and 
the 'Central Bank of the Oo-operative Agri
cultural Credit Societies, Limited. 

B. Savings Ibanks, Oo-operative Credit Societies 
and SavingsaooOlUnts of ;Consumers' Co-operative 
Societies, the deposits in .wMch amount to 30 
million marks or more. 
(l The financial institutions mentioned in 

the preceding .class, the ideposits in ,which are 
belOlW 30 million marks. 

The joint delegation is entitled to allow 
exceptioIl8 to this classification in regard to 
claSlSes Band 0, should local ,conditions demand 
it." 

The margin of interest !between these three 
classes is 1/4 %; clase B lbeing entitled to pay 
1/, % and class .0 1/2 % more than class A. 

The actual policy regarding rates of interest 
iilcontrolled by the joint delegation of the 
financial institutions (clause 10), of which the 
Governor of the Hank af Finland is the Chairman 
or in his absence his deputy, and the members 
shall consist of 3 members appointed Ihy the 
Bankers' .Association, 2 Iby the Association of 
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Savings banks, 2 by the Central Association of 
Co-operative Credit ,societies, 1 by the Central 
Union of Oo-operative Societies and 1 by the 
Central Asso·ciation of Consumers' Co-operative 
Societies. 

IAll the signatories !bind themselves to break 
off business relations immediately with those 
financial institutions that :may fail to observe 
the agreement. 

The agreement comes into force on a date to 
,be fixed !by the joint delegation and remains 
vali!d until notice of rwithdrwwal from it IS given, 
rwhen it lapses after a month. 

CONCLUSION. 

'The immediate result of the agreement ,coming 
into force - the date is not yet fixed - will 

i 'be that rates on deposists will at once drop to 
'6---.6 1/2 %. As a great numJber of Sa'Vings banks 
'and Co-operative Credit Societies, especially in 
the- country districts, pay 7-8 %at present and 
as rates on credits in most cases follow auto
matically, this already means a step f'orward and 
a ,considerable relief, chiefly for agriculture 
'Which enjoys .credit from such institutions most 
of all. It is, however, of greater importance 
that an organisation has thereby been ·created 
that renders a uniform policy regarding rates of 
interest possible 'as also the removal of a large 
share of tJhe friction that, to the detriment of 
trade, has delayed the 1000ering of rates to a morE' 
normal level. 
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ITEMS. 

New Govel·nment. When the Prime Minister, I 
~lr Svinhufvud, WIliS elected President of the I 
Republic on February 18th, the duties of Premier 
IV ere performed by the Minister of Finance, Dr I 
J H. Vennola. But. after the change of President ! 
:m March 2nd custom demands that the Govern
ment should. resign. After negotiations that 
occupied some time the mernlbers of the new 
Government -were appointed on M'al'ch 23rd. The 
new GoverIl'lllent is ·composed of representatives 
of all the N on-Sociali,st parties and has, conse
(4uently, a strong following in the Diet. Dr J. E. 
S-unila, the Director-in-Ohief of the Board of 
Agriculture, is Prime :Minister. He has o0Cupied 
the post before and ,belongs to the largest 
bourgeoi,s party, i. e. t.he Agr'arians. Of the other 
lIlembers of the Government we may -mention the 
Minister for Foreign Affairs, Baron A. Y rjo
Kosk-inen .. formerly head of t,he Ohancellery ·of 
the Foreign Office a1).d Minister for Finland in 
Moscow, and the Minister -of .Finance, proiessor 
Kyosti Jarvinen. IWho has had charge -of the 
finances of the State Ibef-ore. The majority of 
the other ministers has also served 'before in the I 
OoYernment. I 

Central Co-operative organisations in Finland 
during 1930. The total turnover of the central 
(~o-operative organisations in 1930 ,and ·the two 
preceding years was as foll-ows: 

1930 19211 1928 
Mill. Mill. Mill. 
mks . mks. mks. 

. b'iuuish Uo-opel'ative Whole-
sale Society (S. O. K) " 1,008.6 ],054.2 1,003.4 

Co-operative Wholesale As-
sociation (0. T. K) .. 0. 671.0 77.1.\J 813." 

Uentral Co-operative Butter 
Export Association 'VaEo' 606.2 i09.4 659.~ 

'Hankkija' Central Agricul-
tUl'al Supply Co-opera ti ye 
Society •••••••• 0 •••• ·0. 250.4 3;;8.0 377.n 

Altogether these foUl: central -co-operative 
organisations had a turnover ot 2,536.2 million 
marks compared 'with 2,873.5 millions in Hl29. 

Thus the turnover 'Was 337.3 milli.ons less than 
in the year before, representing a redu.ction of 
11- 7 %. The greater p;art of the falling off was 
due to the fall in prices, the Iwh-olesale pri,ce index 
having been on an average 8.9 % lower in 1930 
than in 1929_ The quantities of goods were 
partly smaller, partly larger than during the 
previous year. 

These four ,central co-operative organisations 
had a net profit together of 31-5 million marks 
compared with 37.0 millions in 1929 and 41-3 
millions in 1.928_ After disposing 'of the profits 
their .own fund,s amounted to 261-4 million marks. 

The Central Bank for the 'Oo-operative Oredit 
Societies granted credits to the Oo-operative 
Oredit Societies -during the last three years to 

the f.ollO'Wingamounts: in 1930 1,108_8 'million 
marks, in 1.929 891.9 millions and in 1928 804.9 
millions. 

* 

Association of Woodtar Makers. At the end 
of February the l,argestFinnish producers of 
'woodtar decided to form an associlltion under 
the name SuoTnen Tervayhdistys (The Finnish 
W oodtar Makers' Association). The object of the 
association is to manage the !Sales of the wood
tar ,works ,belonging t-o the association. The new 
association includes 8 firms, the combined pro
duction of 'Which amounts to albout 90 % of the 
'Whole production of 'Woodtar in Finland. 

.;: 

Number of motor vehicles. According to in
formation collected the number of motor vehi,cles 
of various kinds 'was as follows during the last 
few years: 

Year. 
Motor Motor Motor Motor 
cars. omnibuses. lorries. cycles. 

1926 12,100 1,4(}0 4,2000 4,·500 
1927 17,400 1,300 6,300 4,900 
19.28 22,900 1,500 8,800 5,300 
1929 22,5(}0 1,300 9,600 4,800 
1930 ~2,800 1,400 10,300 5,000 
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The results 'Of the depression are clearly visible 
in the fact that the number of m'Otor cars, chiefly 
for personal use, has gl'OIWn relatively less during I 

the last two years than formerly or has even 
declined. There is a tendency apparent to go 
over to more powerful cars, as will be seen, if 
the following figures are ,compared 'with those 

above. 
MotOl' Motor Motor Motol' 

Year. cars. omnibuses. lorries. cycles. 
HP HP HP HP 

]926 316,80.0. 36,30.0. 10.1,90.0. 25,50.0 
1927 491,30.0. 37,100 150.,3.00. 27,8.00. 
1928 739,40.0. 50.,10.0. '235,4{)o. 31,60.0. 
1929 80.6,40.0. 49,60.0. 225,'80{] 32;5.00. 
1930. 865,80.0. 58,40.0. 347,700 37,,20.0. 

An enormous number of different makes is 
represented in the supply of motor vehicles. 
Among passenger cars 28.3 % are Ford, 20.3 % 
Ohevrolet, 5.'0 % Ohrysler and 4.7 % Buick cars. 
Among motor buses the Ohevrolet predominates 
with 31.6 %, while the Ford, Reo and Brockway 
represent 13.9, 12.6 and 10.9 % respectively. 
Among motor lorries 44.9 % are Fords and 
39.7 % Ohevrolets. Am'Ong motor cycles the 

No. 3 

Harley-Davidson, Indian and Raleigh arc the 
commonest makes. It will be seen that the 
American makes of car predominate, D4.l % of 
the motor cars being of American origin. Among 
motor ,cycles 63.3 % are of EUl"opean origin. 

* 

lee conditions. During the whole of March 
navigation was confined to the actual winter 
ports of Hanko (Hango) and Turku (A'bo). On 
the whole the ice conditiolls there did not present 
any great difficulties. It Iwas only for short 
periods, ,when theooldbec,ame severe and the 
wind was unfavourBible, that the ice-.breakers had 
some trouble in maintaining regular traffic. At 
t.he very end 'Of March the ice-breaker Jiiiikarhu 
opened the navigation at Helsinki (Helsingfors), 
but the ice in the Gulf 'Of Finland and in the 
whole of the archipelago was still so heavy that 
only ice-strengthened vessels could be allowed to 
sail to that port until milder weather reduces 
the strength of the ice. 
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