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THE FINNISH MARKET REVIEW. 

'THE LMONEiY MA!RiKET. 
The easing of 1Jhe Imoney market wihioh set in 

in OclJolber pr'oved wbe tl'lams.itory. Various 
causes conitriilxutad to ,this. Thanks to ,the ex­

~onally rainy weather the oats c.ould oot be 
threshed in 1lhe usual time and lIB a result part 
of I1Jhe cro,p WI8JS ruined oIIind the rest oouLd only 
be rthxeslhed gradually .afier ex,pensive kiln­
dryin'g. 'lThis cireum'8tance imfluenced the lIIloney 
market i!nthe country places and oontriJbuted 
to wares the fact tba.t the cusltomary se8S(}naJ 
decrease of dapoSoits in the ,Join.t Stock hanks 
WoIIiS larger than usual. But besides, £oreigners 
sold, in conltr.ast to wthat W,as the case dllltring 
October, an "Utnuls"Utally J,arge quan.tity of their 
mamk deposits in Finil.amd" wIb:iclJ, made thep,osi­
tion .of the hanlk;s more di.fficult and reduced the 
Banlk .of Finland's suppiy ,of f.oreign currency. 
.At the same ,time sales ()of timber decreased .owing 

to the faH in 1lhe rlllte of exchange f.or the pound 
and the imfluence of '1ilie elootions in England. 
The .drtl(p in the price of puillp, too, increased ilie 
uncertainty of the situation. Tib.e reduction in 
the va.lue ,of ,1:lhe .pounid, eB(pecially, affected Fin­
land greatly, ,IllS Grea.t Britain is its principal 
export ooun.'try. Owing to these circumstances 
1lbe BlIIllk of Frinlanid found itself OOIIlIpelled to 
raise its raJtes of exooamge, a.nd a.s a counter­
wei,g\ht to the less SlIItisffiaotory state of the money 
market,to raise itsdiscounltl'l8tes. In oreer to 
maJke 1!his last .mewsure effective, the ruSC()UILt 
rate WIllS l'I8il3ed 2 % fl'lOim 8 to 10 % on N.o­

vember 30th. 

As 8'taIted above, the position 1)f the Joint 
Stock banks W9iS rendered more dif£icult by 
mean.s of ,both fOTe.igners' ,ruep!ositB rEUJ.ayaMe on 
demand aDld home long-tEmm .deposits bwng re­

duced. Lt is t.rue tJhwt in tIre latter the reductiO!ll. 
onJy amoUll,ted to 32.8 miililion mar.k.sor a,bout 

1 %. A balruWe was, !however, easily maintained 
throu~h the Gover,nmerut depositing coll!Sliderable 
sums in the J.oin.'t Smock ha,nl~s out of the means 
ob1lai,ned fram the foreign 10aILS. By Ithil3 means 

the total ·d~osrits were raised by all moot 123 
rnLimon mar.k.s. This placing of p,art 'of the pro­
ceeds of the GovernlIIlen.t loans in marks· wa·s at 
the same time Imos.t sui,talble, partly because the 
TrellJSury itself, as w,e poinlted oult in our laslt 
iS6ue, is· in no need of caslb., p,ar.tly 'again 00-
ca'us.e, as the .means of £oreiJgnerls in the J oin,t 
Stock bank-s rapayllJble on dema,nd decreBBed, it 
was fatir that ,the banks sihould .in'S'tea.d receive 
means froon :tJhe l.ong-term foreign l()8.DJs. The 
banb were, never1ib.eless, cautious in e:dending 
credit, 90 that lo&n.s were increased by only 8.6 
miHion marks or, from a 'Pra<rt.ical poim of view, 
remained alnrosrt; "Utndhangoo. 

The net indebtedness of the ban~s to. foreign 
countries decreased to .an unusual exten.t in No­
voonber, viz" by 198.2 million markis or 21.5 %, 
Thi,s was due pal:fotly to ilie decrease in the mal'lk: 
depol3its :in. the haUlK:'s already menti<>ned, partly 
to the fact bit the bam raised their own 
SllP'Ply of foreign currency by 38.3 mil1ion 
marks. 'Ehe net indebtedness of rthe banks to 
foreign countries is now about 300 million 



ma~s less 1Jhan at the end .of May and less than 
at any time ,sin,ce Mardh 1921. 

Tihe Bank of Finland's su;pply od: f.ore~gn cur­
rency reached jjts highest point this a'utumn, 
781.7 million markoS-, on N ovamber 8th, but 
declined at the end of November tJo 594.7 mH­
lions, or by 187 million markoS. This reduction 
was due chiefly :to :tJhe aforesaid decreaase in 
foreigners' .mark deposiis. Thus, the foreign 
currency obta.i.ned for the country ,by means of 
the foreign 10llillil wa,s utilised for the purpose 
for which i,t wa.g iDJtended, n'amely tlhe consolid~­
Hon of Finlan.d's f,loati,ng debt. 

,Tihe note ciroulBJti'On ,of tihe bank decreased 
further during November by 32.3 millwn mar~s 
and its looans by 83.6 miJ.'lilons, wheroos, on the 
ot-her !hood, tU1e note reserve increased consider­
a,bly, viz., ,by 99 minion marks, amountting to 
402.3 millions by the end of November, or I/libout 
18.8 % of the total rigili,t ID issue. 

The rates of exchange for foreign c'/l,rrency 

wse i'n NlO'Vamlber. At the end of October the 
dollar rate was 37: 21 and :the rate flOr .poUJllds 
166: 90. By November 19th 1lhe dollar rate had 
risen to 38: - and 1:ihe ·pound had sunk 1:10 

162: 60. IAt rtJhe end of the month, however, the 
Bamkoi :Fi,nlanld felt ,obliged, ,owing to the 
lively demand f.or i.orei:gn currency, the IPrinci­
pal causes of Wlhich !have been expilained above, 
to ·raise tJhe rates of exchange ,suddenly on two 
occa,sions. On the laJtter .occasion, on NlOiVember 
30th, the dollar riwte WillS raised :to 40: 50. where 
it ,9tilJ stan,ds 'at:the time of writing on December 
19th. This level of the rates of excih.anrge oor­
resp.onds closely t{l ,the lavel wlhi<ili existed in 
J.anuary 1fu:is y.ea·r, or in {lther WiOrd,s to :the 
level of 1lhe rates of exchange !prior <to the rise 
in the value of the mark abr,oad which occurred 
in the fq>ring. 

TRADE.A:ND INDUSTRY. 
FinlllJUd's bala·nce of trade whiclh hllJd been a 

favoumble 'One for five months, again became. 
unfavo.uralble iri November, as is usual ~t this 
tim,e ,of year. Tih.e va!l1lJ6 of ,iIlllPorts W,IIIS 45,1.5 
and of eXIPorts 357.4 lminion marks, so that the 
excess of imp'orts amo·unrt;ed to 94.1 millions. 
Oalculated since ·the beginning of the year, tlhe 
excess .of iWII>.OTts W1l'S 208.6 !million marks by 
the en.d of NovemJoor. If the existing 'V.a:bu.e 0If th~ 
mark is calcwlated IIJCcor,ding to the avera.g,e of th'e 
wholeeale :price in.dex fur 1923 published in the 
present i<ssue, ·the excess IQf i'mpoOrts :flor tJb.e cur­
rent year only r~resents whou.t 23.3 % .of the 
excess 10£ iIDiPor.ts ~or 1913 for the corresponding 
per.i.od. The volume .of im:ports focr the first 11 
m.onths {If this year represented 100.4 % .of the 
imports during tJhe oorreElpIOIiiding period in 1913 
(70.9 % in 1922) 'and. the volume of ex.por:ts was 

9,2.6 % (94.l, % in 1922). 
U:p to the end of N-ovemJber 815,:500 stds of 

sawn timber had been exp:o,rted. As ex\ports froOm 
80uilh Finland still continued at .the end of 
December, tlhe timber eXIP,or,ts should, contrary 
to former e:x;pectatioIlJS, 8JlllJount to approxilma.tely 
the S8IIl1e quantity aB last year, i. e. 848,000 etds. 
It is estimated iJhat 100---<125,000 stds remain 
unsold i,n sttock whicih. also cpa,rt:ially contr,i,butes 
to the str.ruined tendency o£ the money mal"lket. 

'For shi,pment during nex,t navigation several 
tens of t.ihou;s;ands of ·s:tandards hlllVe been so~d 

at the .same prices as ihave ruled receIlJ1ly. 8,0 
fa.r sales have been made almost exclusively to 
the Oontinent. 

The posiltiJon on the cellulose, medhanical pulp 
and IPSiPer mal'ikets is reported to be less satis~ 

factory. 

THiE L.A:BOUR Y . .A:RKElT. 
Labour conditions continue to 'be satisfactory. 



CONTENTS OF THE TABLES. 
I. MONEY MARKET. 18. Imports of the most important articles. 

1. Bank of Finland, balance sheet. 
2. "" '" note issue. 
3. " " '" note circulation and for­

4. 
" 

5. 
" " " 

eign correspondents. 
I home loans and note re­

serve. 
I balances of current ac-

counts. 
6. " " '" clearing. 
7.. "" '" rates of exchange. 
8. Joint Stock banks, home deposits. 
9. " " '" home loans. 

10. "" I position with regard to 
foreign countries. 

11. Deposits in the savings banks, bankruptciell 
and protested bills. 

12. Turnover of Helsingfors Stock Exchange. 
13. Stock Exchange index. 
14. National Debt. 
15. MiscellaneoulI State receipts collected by 

Customs. 

19. Exports """ " " 
20. Foreign Trade with various countries. 
21. Import-Price index. 
22. Export-Price index. 
23. Index numbers for quantities of imports 

and exports. 
24. Value of imports and exports diVided accord­

ing to the purpose of the goods. 

Ill. TRAmC. 

25. Foreign shipping. 
'26. Shipping with various countries and pas­

senger traffic. 
27. Railways, goods traffic and rolling stock. 
28. Railways, revenue, expenditure and traffic 

profits. 

IV. LABOUR MARKET. 

29. Numb~r of unemployed. 

IL FOREIGN TRADE. 
16. Value of imports and exports. V. LEVEL OF PRICES. 

17. " " " " " in different 30. Index number of cost of liVing. 
groups of goods. 

ARTICLES IN EARLIER ISSUES OF BANK OF FINLAND 
MONTHLY BULLETIN. 

1921. No 1-9. The regular steamship lines of Fin- 11923. No 

land. 11 " " 

1. Finnish Public Finances. 
" Results of the Bank of Finland for 1922. 
2. The funding oH'inland's debt to U.S.A. 
" The Foreign Trade of Finland dur-" " 10. Finnish Government obligations held "" 

" 

" " 
" 

by the Bank of Finland. 
11. Amendment of the 'provisions aHect­

ing the Bank of Finland's note issue. 
12. Finland's foreign trade. 
" Bank of Finland's balance sheet 

Dec. 31st, 1921. 
1922. " 1. The purchasing-power parity of the 

" 
" 
" 
" 
" 
" 
" 

" 
" 
" 
" 

" 
" 

" 

" 
" 

" 

Finnish mark and the exchange rates. 
2. Finnish Government Bnances. 
3. The railways of Finland. 
4. Commercial Banks in Finland in 1921. 
5. The forests and forestry of Finland. 
6. Water power of Finland. 
7. The mercantile marine of Finland. 
8. Banks and banking in Finland. Lists 

of banks and banking places in Fin­
land. 

9. The Finnish State forests. 

" 
10. The new Government loan. 
10. The population of Finland. 

,,11-12. Finnish Currency, during 1922. 

" " 

" " 

" 
" " 
" 

" " 
" " 
" " 
" " 

" 

" " 

" " 

" 
" " 
" " 

ing 1922. 
3. Finland's foreign debts at the end 

of 1922. 
" The State Railways of Finland in 1922. 
4. Agriculture in Finland. 
" Agricultural credit institutions in 

Finland. 
5. Joint Stock banks in Finland in 1922. 
6. Land Reform in Finland. 
7. The Industry of Finland. 
" The Finnish Government Accounts 

for 1922. 
8. Electrification of the country districts 

in Finland. 
9. The Peat Bogs of Finland and their 

development. 
10. Finland's balance of international 

payments for the year 1922. 
" Finland's crops in 1922. 
" Finland's new foreign loans. 

11. Finnish Municipal Borough Finance. 



I 

STATISTICS. 
1. - BALANCE SHEET OF THE BANK OF FINLAND. 

1922 
um.Fmk 

U/u 13
/11 

ASSETS. I 
1. Gold Reservel) ............ " .... " .............. 48.4 42.7 
FOle~ ~ondents ................... : ...... 802.0 639.4 

11. Finnish Silver Coin .............................. 0.5 0.5 
Bonds in FOle~ Ckutenc~ ....................... 6.8 5.8 
Foreign Bank otes and upons .................. 0.6 0.3 

• BiIIs .................................... 84.5 7.1 
Finnish Sta.te Bonds in Finnish Cumncy .......... 511:5 506.0 

• Treasury Bills ............................ 91.7 60.0 
I Inland Bills .................................... 447.9 
11 

554.3 

Ill. F0:.an Bills I) ....... ; .......................... - -
InIan Bills I) ............................. ..... - 85.8 
Loans on Security .......•...................... 49.2 55.6 
Advances on Current Accounts .................... 8.4 2.5 
Bank: Premises and Furniture .................... 6.3 12.' 
Sundry Assets .................................. 1 79.7 , 157.3 

LIABILITIES. Total 2182.5 

11 

2079.7 

Liabilities payable on demand: . 
Notes in circulation .............................. 1355.9 1298.1 
Drafts outs~ .............................. 2.3 4.1 
Balance of Currerit Accounts due to Government .... 863.1 199.' 

• • • t • » Otheril 138.0 77.0 
Foreign Correspondents .......................... 20.5 13.2 
Sundry Accounts ................................ 5.8 168.8 

Government's Long-term Deposits .................... - 105.0 Ea.rJUnr. less Expenses .............................. 41.9 18.6 
Capita. ..•............ ; ............................ 100.0 100.0 
ReServe Fond ...................................... 50.0 50.0 
Bank Premises and Furniture ........................ 6.0 12.0 
Profits at disposal .................................. 49.0 33.5 

Tota.l I 2132.6 

" 
2079.7 

1) NomlDal value. OalouIated at the dollar rate on Dee .. 16, 1828, 883.7 mlll. marks. 
") Bms not included In the supplementary cover (see note to table 2). 

I 

I 

I 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 
. ,. 

1 11 

1922 

u/11 13/11 I 
RIGHT TO ISSUE NOTES: 

, 

" 

, 
Gold Reserve and Fomign Correspondents ............ I 845.4 

11 

682.1 
I Additional Right of Issue ............................ 1500.0 1500.0 

• Total I 2845.4 

11 

2182.1 

1 Less Insufficient Supplementary Cover ') .............. 356.6 366.0 

Right to Issue Notes I 1988.9 1816.1 

US:~u?:~!nI~~~ ........................... I 1855.9 1298.1 
Other Liabilities payable on demand.. . . .. .. . . . . . . . ... , 529.7 462.6 
Undrawn Amount of Advances on Current Accounts .... I 2.3 I 8.lI 

Total 1 
1887.9 

11 

1768.8 

1 NOTE RESERVE .0 ••••••••••••••..••••••••••.••••••• 101.0 47.3 

Tota.l I 1988.9 I! 1816.1 I 

1923 
MIll. Fmk 

MIll I 8111 I 

I 42.7 42.7 
594.8 588.1 

0.5 0.5 
5.8 5.8 
0.3 0.4 
5.0 4.3 

I 

I 
I 506.0 506.0 

1 

60.0 60.0 
567.5 

I 
646.0 i 

I I - -
35.8 35.8 
55.6 52.7 

4.6 6.5 
12.4 12.' 

158.3 1 161.2 I 
2049.0 2067.' 

1338.0 1385.8 
6.5 5.2 

169.1 204.0 

I 46.4 ! 40.7 
15.9 i 11.2 

158.0 I 136.0 
I 105.0 I 105.0 

19.6 I 84.0 
100.0 

I 
100.0 

50.0 50.0 
12.0 

I 
12.0 

38.5 38.5 

2049.0 I 2067.4 I 

._ . 
1928 

-Ill I 8/11 I , 
687.3 575.8 

I 1500.0 1500.0 

2137.s 

I 
2075.8 

1 354.9 277.0 

1782.4 1798.8 

1388.0 1835.8 
395.8 897.2 

6.2 4.lI 

1785.0 

1 

1737.2 

1 47.4 61.6 

1782.4 I I 1798.8 

15
/11 

42.7 
509.9 

0.5 
5.8 
0.4 
3.2 

506.0 
60.0 

693.7 

-
85.8 
52.8 

8.6 
12.4 

153.1 

2084.9 

1880.4 
2.1 

118.0 
. 58.6 
. 10.6 I 
288.5 I 
95.0 
36.3 

100.0 
50.0 
12.0 
38.5 

2084.9 

u/lI 

1 

552.6 I 
1500.0 I 
2052.6 

280.4 

1822.2 

1880.4 
427.7 

2.1 

1760.2 

62.0 

1822.2 
.) Difference between 1600 mlllloD marks, being the muimum of the l!aDk's ftduclary Dote Issue, and aMets (above under 

group m serving as supplementary cover for the note Issue <Bee note 3 to table '). . 

. Bank Rate since NO'D. 30, 1923, 10 0/0. 



End 
of 

Month 

3. BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

Xote Circulation Fore gn Correspondents I) 
r ~~ i ~~ , 
1:----1918 r 192-1--1-192;1--1~8 IM~~~-11-1-91-8----'---19-2-1-'------1-9-22------'-'1-1928--1 M~tll 

End 
of 

Month 

: .. ':, [117.6]1 [1 841.0] I 11 [60.,] [180.3] 201.6! :, 
Jan. " 114." 1848.8 1841.2 1 899.7 - 2U 55.1 156.6 760.1 + 52.1 'j Jan. 
Febr. !' 119.6! 1464.' 1442.1 1512.9 + 118.2 58.7 117.5 161.5' 808.1 + 48.0 Febr. 
March I' 116.0 1476.0 1 441.2 1 555.1 + 42.2 58.6 88.0 155.6 818.0 + 9.9 March-
April I: 110.6 1451.' 1415.' 1 490.8 - 64.3 49.6 68.6 185.0 I 769.6 - 48.' April 
May 11 118.2 1404.9 1400.0 1489.7 - 51.1 48.6 108.' 158.2 I 709.6! -----' 60.0 May 
June ! 114.9 1898.6 1878.1 1 48K3 - 8., 48.7 110.2 79.8 567.31-142.3 :1' June 
July;! 109.9 1857.7 1340.' 1388.9 - 47.4 52.1 135.1 97.5 449.3 -118.0 I July 
Aug. I: 109.' 1379.1 1356., 1389.7 + 0.8 51.9 125.7 106.1 347.6 ,-101.7 Aug. 

I 
Sept. ' 112.0 1415.7 1897.2 1882.9 - 6.8 58.6 107.0 845.3 282.6 .,- 65.0 11 Sept. 
Oct. i 109.2 1882.7 1875.6 1365.3 - 17.6 64.9 180.6 915.2 556.9 + 274.3 , Oct. 

,Nov. '1I 112.3 11327.1 11348.3 11 833.0 ~ - 32.3 62.9 149.9 858.3 594.6 + 37.7:1 Nov. 
! Dec. 1 113.0 1356.1 1420.9 i 58.5 215.7 708.0 ii Dec. 

') Credit balaDces with foreiIID correspondents. 

4. - BANK OF FINLAND. HOME LOANS AND NOTE RESERVE. 

" I 
- ..... _ ... -.. 

!l 
! End 1 Ho m e Loa Jl s ') Note Reserve ,; 

End 

11 

MDl. Fmk MlU. Fmk 

Montblyll 

of ---. --- .... - of 
i Month 1913 I 1921 I 1922 I 1923 I Monthly 1918 I 1921 i 1922 0

) I 19230) 
Month 

:1 Movement Movement 

~ 'I i 

I I 
, 

i 
I' [110.2] 1 [255.4J [16.0] [91.4] 

, 
l Jan. . ! 114.9 225.2 646.0 605.8 

, - 44.5 17.2 125.6 218.3 455.5 + 49.8 I Jan . i Febr. i! 119.2 i 292.6 757.2 601.6 - 4.2 28.6 66.2 152.9 422.1 - aa,,'''''. ;March 

11 

120.8 1 
264.2 731.6 705.0 + 103.4 22.2 99.3 179.7 321., -100.7 March 

'I~~ 121.5 204.' 716.8 694.9 - 10.1 28.0 101.6 184.3 332.7 + 11.3 t&ril 

1I 

126.' 819.5 774.0 706.9 + 12.0 18.6 78.6 168.0 322.6 - 10.1 Y 
I June 119.6 , 338.1 822.1 808.5 + 101.6 26.2 67.2 185.3 236.2 - 86.4 11 June 
~ July 113.' 

, 
348.8 798.7 829.5 + 21.0 82.8 57.2 176.7 208.' - 27.8 i[ July l Aug. ,I 108.9 

, 
380.2 811.6 889.6 + 60.0 87.7 36.2 ; 180.6 104.8 - 53.61 Aug. 

1 Sept. 104.5 484.1 679.7 895.1 + 5.6 42.9 7.4 306.6 147.4 - 7.4 Sept. 
~ Oct. 

ji 
102.9 485.2 421.6 , 747.1 -148.0 I 45.2 26.6 551.6 303.1 + 155.7 d Oct. I Nov. 103.9 

1 

452.1 1 478.1 
1 

663.5 -- 83.6 :; 46.4 
1 

28.7 i 504.8 
1 

402.3 + 99.2 ii Nov. 
Dec. 11 110.0 657.1 1

) 650.3 41.2 , 405.7 :: Dec. ~ ! [j 139.' , 
') Loa.nB on SecuritY. Advances on Current Accounts and JnIand B1Ils. 

i 
I 
I 

"l The sudden Increase at this point is a result of the new ordlnanees concerning the note Issue. 
") In these figures the amount deducted In Table 2 bas been Included ID the note reserve. as this Is in real1ty a conditional note 

reserve. The difference between these two forms of note reserve consists only ID the fact that the deduction referred to may be ntDised 
for the note Issue only If set against such means as can be referred to the snpplementary cover, while on the other hand no conditions 
are laid down with regard to the employment of the note reserve whlcb the Bank publishes ID Its balances. -

5. - BANK OF FINLAND. BALANCES OF CURRENT ACCOUNTS. 
-- -

I I , 

i ~, 
Balance ot Current Aceonnts dne 

to Government 
!I 
)j 

! Month i---·-
I 1913 I 

I! I1 

I
, [23.1] 

March~b~. ,I ~007:~ 
11 2.1 

~rily' r
l 

~~:~ 
June i 18.2 
July I 19.0 
Aug. I', 18.1 
SeOct.p.t. , 17.9 

27.3 
Nov. it 23.1 
Dec. li 20.7 

I 
[26.1] I 

10.5 
21.0 
2.8 

70.5 
19.3 
32.5 
48.5 
17.5 
55.9 

106.1 
128.6 

MDl. Fmk 

98.6 
41.3 

33.1 
28.8 
13.3 
22.0 
9.0 

26.5 
255.8 
849.2 
239.3 

234.9 
217.3 
345.0 
313.2 
820.2 
29l.4. 

I 
200.0 
242.1 
187., 

I 274.0 
I. 169.1 

i-~i=tll' 
11 

- 404.11 
- 17.6!1 

I 
+ 127.7 :: 
- 31.8 , 

'I + 7.0 I, 
- 28.8 
- 55.4 
+ 6.1 
- 54.7 
+ 86.6 1- 104.9 

Balance 'oC Cnrrent Accounts dne to others 
than G.overnment End 

Mm.li'mk of 
---.- ------.----------,---. Month 

1913 I 1921 , 1922 I 1923 I =~t 1 

[4.7J 
4.9 
3.6 
4.3 
3.6 
3., 
4.' 
5.2 
4.6 
4.8 
4.7 
4.3 
5.7 

: [58.1] 1 
69.5 1 
34.7 
59.7 
49.7 
60.1 
64.8 

, 78.8 
i 49.2 
, 42.8 
i 68.6 

I 
51.3 
57.9 

58.9 
47.0 
51.9 
69.1 
73.' 
60.5 
69.3 
60.9 
85.0 I 

202.0 
167.7 I 
110.6 

1 'I 
154.1 + 48.6' Jan. 
151.8 - 2.3 Febr. 
60.3 - 91.6 !. March 

125.6 + 60.3' April 
107.6 - 18.0' May 
85.7 - 21.9 June 
76.9 - 8.8 July 
45.0 - 31.9 1 Aug. 
48.1 + 3.1 Sept. 

115.1 + 67.0 Oct. 
46.4·1- 68.7 I Nov. 

I Dec. 
The figures in brackets [ indicate the position at- the end of the previous year. 
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6. - BANK Of FINt.APfB. CLEARIlfti. 
, TO' tal D et all 8 f 8' r 19211 '! ' 

Month i 1922') '/1 1928") Bank-PO'st-BIlI. l! Che~~~s'--,! Month ! 

• i NlQDber I Amoun.t 11 Number I Amount N11I!lber I Amount l Number I Amount, ii 1 

I[ Mm FIilk /1 I' MIlL Fmk 11 I MUL lI'mk I! Mm. Jl'mk P 

;1 . 83621 , 1318.2 1 71942 / 589.7!1 11679 728.6 January i i= ,~I ~ ~~ rs~:: // 72 910 1254.6 I' 61 545 524.2!' 11 365 730,4, Februarv 
j March 42194 7283 97213, 1621.0' I 82 583 629.7 'I 14630 991.3 March' , 
: A ril 40 301 726' if 85177 I 1350.0 72507 582.9;! 12670 767.1 April " 
i }fay il 43 914 800:: I, 90090 ; 1348.3, 75452 570.6 :,~Ii, 14638 777.7 M"ay 
, June 41199 780.7:: 87595 1368.3' 72701 549.3 14894 819.0 June 
1 July I 42578 740.0 1/ 87076 ' 1281.2' 73153 529.2~: 13923 752.0 July , 

August ,I 39 858 805.6 1 84132 i 1 210.4,' 69643 499.3 ,,'I' 14489 I 711.1 August 
September i

l
'/' 42 615' 853.0" 84727 1274.8 68555 499.9 16172 774.9 September 

OCtober 48 608 I, 1 370.6 11 96 004 I' 1651.8 i 77 513 679.4 I 18 491, 972.4 1,,1 October i 
November 49 310 1167.4 93584, 1559.0 h 76400 611.1! 17184 947.9 November 

I December I1 49508 1 1 019.9 11 i '! I1 December 
:,--Total 'I 512506 1 10316.8 11 ' I1 Total 

Jan.-Nov. I 462998 I 9296.9 962129 i 15237.6 801994 6265.3 160135 1 8972.3 11 Jan.-Nov. 
') Inclndes only clearing at the Head Office of the Bank. - .) From the beginning of 1923 these figures Include the clearing 

'both at the Head Office of the Bank and at five of the branches. 

7. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE. 

Month I1 Londonl ParIs !Brusselsl Berlin 1 A~:ner-I Basle i s=-I =.1 ~:!~ I ~~k [prague I Revsl 'Rome: ~ 
il' 1 I ! I I 1 I I ' i9~O i! 25: 22100: -100: -123: 46 208: 321 100: - 138: 891138: 89 138: 89 5: 18105:01100: - 100:-j 

Dee. 1!145: 36 247: 56 262: 08 57: 921286: 76' 646: 36 812: 24609: 36 614: 52 41: 67 -, - - I .-
1921 iI i 
Dec 1,218: 92 410: 04394: 80 28: 07 1 917: 80 1 030: 88 1291: 40 801: 641 027: 40 52: 94 1'-- t, 

1922 il 1 1 ' 
Oct. i,191: 55319: - 297: 62 1: 551 683: 38 800: 50/1150: 77 770: 65 872: 81 43: 24;142:50 12: 50 
Nov. ,-,'176: 33269: 38 249: 65 -: 59/1546: 46 725: 581 057: 50723: 58 795: 88 39: 42125:50 11: 49 
Dec. 183= 77 288: 65 266: 39 -: 541591: 09 755: -1 075: 26 755: 83 824: 96 39: 95/124:22 11: 78 
1'923 ;' 
Jan. ' 187: 84 270: 84 248: 04 -: 30 1598: 12 759: 40 1 084: 20 754: 88 801: 08 40: 38 116:60 11: 97 
Febr. '179: 31 235:"21 206: 83 -: 15 1513: 13 720: - 1017: 54 711: 13 731: 04 38: 27 114:21 11: 30 
March 171: 18 229: 64 199: 56 -: 181440: 48 678: 56 969: 68 662: 84 700: 40 36: 45 109:48 10: 77 
April 1169: 63 242: 83 209: 96 -: 16 1 428: 58 665: 25 970: 63 650: 92 690: - 36: 43 110:71 10: 83 
May /167: 46 240: 83 208: - -: 09 1417: 67 653: 13 965: 13 598: 29 675: 63 36: 22 109:25 10: 73 - 1 

June /167: 02 229: 32 196: 64 -: 04 1 418: 72 650: 36 961: 24602: 92 651: 40 36: 19 109:52 10: 77 171:481 
July 166: 08 214: 15 178: 19 -: 011422: 58 636: 42 961: 21 587: 77 636: 04 36: 25 110:04 ' 10: 55 159:-1 
Aug. ! 164: 951204: 89 164: 93 1)16: 071423: 59 653: 671 962: 67 589: 52 667: 96 36: 16107:63 10: 54 158:04' 
Sept. 11168: 44 217; 20 182: 08 1: SS/l 458: 44 663: 72 984: 30 597: 60 672: 28 37: 07 112:56 10: 78 165:721 
Oct. ,169. 09223. 70 191. 74, 96. - 1 463. 63 668: 48 986: - 581: 44 657: 07 37: 35 113:03 10: 91169:091 -; 
Nov. 11167: 131211: 541181: 73t - :1450: 921 669: 6511 000: 62 560: 85 656: 85! 38: 06112:041 10: 96,169:38!748: 68: 

Rates on Berlin are per 1 mUlion Rmk in Aug. and Sept. and per 1 milliard in Oct. The quotations of Rmk was discontinued 
on Nov. 6. 

Regular quotation of LAtwiim ]at (Riga) was commenced on Nov. 9. 1923. 

8. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 
, /1 Current A.ocounts I) !! D e p 0 8 It. I) Tot a 1 MonthI)' '1 

!::: 11191.":.7'1 "" 11;13 17"'1 '''' 191' 1,,";:':ll"'li~~ ... ~I I--~--~--~--~--~--~--~--+---~~~~--~~I 
I [54.3J 'I' [944.3]1 I [591.0] 1 [2844.011 [645.3]1 [3788.3]:' , 

Jan. 57.9, 977.7 1121.4, 595.9 /1 2873.7 3208.7 653.8 3851.4, 4330.1: + 63.1 + 194.2 Jail..: 
Febr. 54.8; 961.2 1156.8 599.6 2898.7, 3252.0 654.4 3859.9 4408.8 '[ + 8.6 + 78.7 Febt. 
March 56.8 I 1028.1 1126.9 603.3 2910.9 1 3330.9 660.1 3939.0 4457.8 + 79.1 + 49.0 March! 
April 54;3 1020.9 1110.9 603.3 2936.6 3400.0 657.6 3957.6 4510.9 + 18.6 + 53.1 I April 
May 55.8 990.8 1177.6 601.6 2932.3 3 422.8 657.4 3923.1 4600.3: - 34.4, + 89.4, M"ay' 

,June / 55.6 1008.3 1136.1 609.7 3001.4 3518.0 665.3 4009.7 4654.11 + 86.6 + 53.8 June 
: July , ,55.7 1043.0 1112.9 613.3 2984.8' 3541.3 669.0' 4027.8 4654.2 + 18.1 + 0.1 July. 

,'Aug lil' 57.7 1035.7 1062.4. 615.8 2972.7 3525.1 673.6 4008.4 4587.6

1

-19.4, - 66.7 Aug.-, 
Sept. 57.9: 1124.2 1146.0 612.8 2966.7 3474.6 670.7 4090.9 4620.6 + 82.6 + 33.1 Sept. 

,Oct. 59.7 1 1134.8 1158.0 r 611.7 2959.6 341S.7 671;4, 4094.3 4576.7, + 3.4, - 43.9! Oct. 

1 

Nov. I1 58.1 ,1128.9 1313.6:
1 

605.3 2988.2 I 3385.9 663.4, / 4116.4, /4699.6 I' + 22.1
1
+ 122.8,: Nov. 

Dec. , 54.6 I 1022.2 1 619.2 3113.7 673.8 4135.9 11 + 19.6 'I Dec. 
Tables 8-10 according to FIn1ands· Offlola1 Statlstlcs VII. D. Bank Statistics. The figures In brackets [1 indicate the position 

at the end of the previous year. 
I) Actual ourrent accounts and home correspondents. - .) Deposit accounts and SBVings accounts. 
• PreUmlnary figures subject to minor alterations. 
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9. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 
i InllUld Bills !I Loans and Overdrafts I) ': Tot. J -:1 -- Mont.bIy :i I 

, Bud of; MOl. Fmk :i Mlll. Fmk, M1Il Fmk ;, Movement "I Bnd of I 
Month ;11913 1 1922 1 1923-:' 1913 1922 1 1923 f1913 1 1922 ! 1923-1\1922/--1923:! Month, 

'Jan. !\ ~:;]II r! g~~~] \11 1877.7 '1.1

1 

[:~::] [: :~~::] \1 4243.8 :1 [~g~:~] i [g ~J~::]: 6121.6 :; - 104.J- 24.4 ;,' Jan. 
Febr. 292.1 1 568.0 1 922.6 465.4 4372.8 4340.4 1 757.6, 5940.8 I 6263.0 I:' + 72.0 + 141.5 i Febr. 
March 294.7! 1584.1 ,2026.4 i 467.2 4404.6 4446.6 761.9' 5988.6 6473.0 ,I + 47.8 + 210.0', March 

!April 298.1 i 1733.3\'2097.7 il 472.8 4317.8 4460.81 770.9! 6051.1 ! 6558.611+ 62.5+ 85.6'IApril 
;May 301.4 i 1834.2 ,2169.3il 478.614266.5 4506.6 779.9 i 6100.7 16675.8 ilT 49.6+117.3!IMay 
, June 297.1 ' 1847.3 i 2193.4 i 474.9, 4290.2 4508.0 772.0: 6137.6 i 6701.4 J + 36.8 + 25.611 June 
: July 289.0 i 1833.6 ! 2162.6 I1 470.1 i 4268.1 4582.4 I 759.1 : 6101.7 , 6 745.0 I,' - 35.8 + 43.61 July 
: Aug. . 281.3 1848.1,' 2134.0 I1 472.3 i 4253.9 4638.8 753.6: 6102.0 I 6772.8 i + 0.3 + 27.8" Aug. 
: Sept. 278.4 1862.3 2 190.6 i 470.6, 4239.3 4695.0 11 748.9 i 6101.6 : 6885.6 jl- 0.4

1

+ 112.8 I1 Sept. 
: Oct. 278.1 1849.2

1

' 2179.7 'I 477.7! 4212.7 4704.1 i 755.8 ~ 6061.9 : 6883.8 11- 39.7 - 1.8, Oct. 
Nov. 275.9 1847.7 2158.7:, 473.4 ~ 4257.2 4733.7:: 749.3 , 6104.9 ~ 6892.4 !I + 43.0 + H.fl! Nov. 
Dec. 274.1 1905.3 : 469.3 1 4240.6 ' 743.4 i 6145.9 : : + 41.0 ': Dec. 

') Home loans, cash credits and home correspondents. 

10. - POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREI6N COUNTRIES. 
, 11' Credits') Debts ,):INetClalms(+)andNetDebts(-)il Monthly Movement 1\ I 
I End of " Mill. Fmk---,i Mill. Fmk ,t Mill. Fmk :1 of Net Debts ': End of 

Month :: 1913 1 1922 I 1923 I1 1913 1 1922 I 1923 11-1913- i 1922 !. 1923 ii-i922 1 1923-11 Month 

I 
I: [32.9J! [86.8] ,i [15.7] [994.6]1 11

1
[+17.2]\[-907.8] 'It/ !I i 

Jan. ~, 30.1 I 96.8 101.3!! 14.7 944.8 11008.8 [ + 15.4 [- 848.0 - 907.6, 59.8 I + 7.9\1 Jan. ! 
Febr. '1'1 30.4 I 116.2 100.4 i! 17.2 936.4 1054.0 1 + 132 - 820.2 - 953.6/ - 27.8, + 46.11 Febr, 1 
Mareh 27.8: 86.8 1 98.0!i 17.6 947.6 \1078.9 + 10.2 i - 860.8 - 980.~ + 40.6 1 + 27.3 March ! 

1 April !, 26.7 '103.6 90.2; 23.1 1034.6 /1117.4 I + 3.6 ~ - 931.0 -1027.2 + 70.2: + 46.3

1 

April : 
'May il 27.6 84.7 75.2 I! 27.7 1036.3 1102.2 - 0.2 [- 951.6 -1027.0 + 20.6: 0.2 May 
June ;1 32.2 81.8 75.3:i 26.0 999.9 1 1 011.4 + 6.2 - 918.1 - 936.1, - 33.5' 90.9, June 
July 40.9 115.1 86.8" 19.7 100U! 983.0 I' + 21.2 [- 886'31- 896.21 - 31.8 i - 39.91 July 
Aug. 50.6 107.4 79.0 \\. 16.1 988.4 I 951.8 + 34., - 881.0 - 872.81 - 5.3' - 23.4 Aug. 
Sept. 52.1 119.9 96.5 j 15.6 / 998.6 884.3 + 36.6 ·1- 878.6 - 787.8 - 2.' - 85.0'1 Sept 
Oct. 53.8 92.1 93.4!! 20.1 1086.1 1 1016.6 1 + 33.7 ,- 994.0 - 923.21 + 115.4 + 135.4, Oct. 
Nov. 50.5 79.2/131.7 ,1,1 20.3 11078.81 856.7! + 30.21- 999.6 1- 725.0) + 5.6 .-198.2'1' Nov. 
Dec. ;! 49.6 i 72.2 16.2 971.8 i 11 + 33.3 - 899.6, -100.0 , Dec. 

The figures In brackets [1 Indicate the position at the end of the previous year. 
') Balances with foreign correspondents and foreign bills. - .) Due to foreign correspondents. 

11. - DEPOSITS IN THE SAVINGS-BANKS, BANKRUPTCIES AND PR OTESTED BILLS. 

Month 

1/ Deposits in the Savings' 11 Bankruptcies /1 Pro titS t e d Bill s I 

i: m:~~k. ,j Number I1 Number il M1iT.°~ i 

I1 1921 1 1922 14.)19231/i9i3119221192~11913 \ 192111922 i 1923Ti91311921 1 1922 I 1923i 

Month 

----;;--
January ~)[10~7.0]1 0 i 0 I! 
February:: 0 . 0 1 0 i\ 

March :' 1 057.711 24l.5 1 462.0*1 
APny'l i 0 I 0 1 480.5*1 
Ma 0 0 1 489.6*1 
June 'i 1 092.6 1266.41487.8*1 
July " 0 , 0 1 496'5*1 
August 0 1 • 1 496.9* 
September 11 1108.5: 1281.61495.1* 
October i 0 I 0 11490.4* 
November 'I 0 I 0 \ 

December 118)1194.813)1-387.0 ! 

67 
62 
62 
75 
70 

~I 
62 
62 
66 
69 
63 

39 4011 
33 35 I 
37 44 ,i 

34 3411 
33 42' 

29
1

'; 

28 24*'! 
~~ 38*11 
25 29*11 
23 40*\, 
34 it 
39 il 

959 
762 
957 
881 
861 
807 
820 
799 
838 
888

1 
762 
942 

1 

3921 
299' 
385 
266 
267 
279 
239 
2221 290 
379, 
487 
4681 

422 
398 
364 
313 
370 
345 
363 I 
299 
318 : 
334 I 
339 : 
539 I 

" 436
1

[ 

326 !j 
353 I, 
301 : 
306j: 
416,t 
492 I1 

~g 11 

612
1'1 633*, 
" ii 

I 
2.8\' 
2.1 
1.11' 
1.2 
1.0 
0.8 
0.8 
1.0 
1.1 
0.8, 
0.61 
1.0 

1 I1 
3.3 4.9 3.9 il January i

l 4.0 2.7 3.9! February 
4.2 2.6 3.3:1 March 
3.0 2.8 3.6 I April 
4.0 3.6 2.0 il May 
2.2 2.7 2.3 I June 
2.3 2.3 3.1 'i July 
4.4 1.6 3.6 'I August 
4.4 3.71, 2.7 ! September 
4.4 2.3, 3.9 :1 October 
7.7 2 91' 3.9*[ November 
5.2 4.8 I December 

Total 1/ 1\762\369\ 11 8 57213 01813 526 i 1\12.7\36.2/29.1 / I1 Total . 
Jan.·Nov. I 1 1 699 330 il 7630 2550 I 2987 : 4760*112.7 36.2 29.1 36.2*1 Jan.-Nov. 

1) Jnoluoting rates for 1920. - .) Increased by 75.4 mill. mk rates for 1921. - D) Incr{lased by 89.8 mill. mk rates for 1922. -
, Excluding rates for current year. 

Deposits In the Savings Banks, inoludlnglong-term deposits and current accounts, according to figures supplled by the Savings 
3anks Inspector's Office. 

Number of bankruptcy petitions Wed during the correspondiDg month wWch wlIl lead In due course to actual bankruptcy. The 
eports for 1913 and 1921 are given according to the notlees In the Official Gazette, those since 1922 according to the reports sent In to 
he Central StatIStical Office by the various Courts. 

Protested bills according to figures pubHshed in the >Report of BDls Protested In Finlan:d>. 
• Prellmln&l'f figures SII bfect to minor alterations, 
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12. - TURNOVER OF HELSINGFORS STOCK EXCHANGE. 
I! netails for 1923 MlD. Fmk 

... 

To ta I I I' ----.~.--- .... 1 Mill. Fmk ,I 
ShRl'8S ,I Month " --.--.. ---- . __ . ----.. _---. -·-li-· 

MI8cel-1921 1922 1923 I: Bank IndUStrial ,I Ja,neoUII 

Ja.nuary 38.5 12.1 14.1 10.1 3.0 0.9 
February 26.7 13.1 12.2 5.6 4.5 1.5 
March 26.2 10.5 14.9 8.4. 4.7 0.8 

~;l 16.2 10.8 13.6 5.7 5.8 0.9 
13.6 17.3 11.8 7.7 3.4 0.5 

June 9.8 6.6 7.2 5.1 1.7 0.2 
July 7.6 3.9 7.8 5.0 2.2 0.3 
August 11.8 6.9 8.6 5.0 1.9 0.6 
September 18.4. 11.8 10.3 5.9 2.8 0.7 
October 29.2 17.0 8.9 5.2 2.1 1.1 
November 15.6 12.2 9.3 

ii' 
6.1 2.0 0.6 

December i 9.3 13.8 I: 
Total P 217.9 

I 
135.9 , I; 

Jan.-Nov. I: 208.6 122.1 ! 118.7 69.8 34.1 8.1 
According to figures supplied by the Stook Exohange Committee. 

13. - STOCK EXCHANGE INDEX. 
Year 

, t~~~ :; 178 160 11 150 I 145 148 
'I' 1922 I1 128 1 132 127 i' 122 122 
, 1923 , 145 ' 148' 142 1 142 144 

141 
124 
141 

145 
125 
147 

147 
127 
149 

138 
140 
144 

Oct. 

130 
144 
145 

HondK 

0.1 
0.6 
1.0 
1.2 
0.2 
0.2 
0.3 
1.1 
0.9 
0.5 
0.6 

6.7 

Nov. 

175 
129 
142 
139 

I!' 
1 

, , 
Month ! 

;, January 
' February 
ii March 
'i~~l 

June 
July 
August 
September 
October 
November 

1 Derember 
11 Total 
" Jan.-Nov. 

Dec. Year 

173 
127 
143 

,I 1920 I 
19211 
1922 I 
1923 i 

According to figures published in the .Mercator>. 
This revlsed index series Is based on the :{lrices bid at the end of each month for 18 representative securities, viz., 4, bank. 

12 industrial and 2 other kinds of shares. By multiplying the prlce bid for each security by the number of shares in the correspon· 
ding company the so·caIled .ExchaDge value> has been arrived at for the share capital of the company, the sum of wbicb values has 
been calCUlated in 0/. of the total nom!nal value of the share capital of the same companies. These percentages in the above table 
usually show a fall during l\Iarch and April owing to the payment of dividends. 

14. - NATIONAL DEBT. 
i' For e I g n " I n t era I '1' 0 t a I Ii 

I: ...... 1::1 """ ir ~fZ.i1 ..;;;-" _ .. 1-':; :"'!i ~=Ii End of 
Month 

End of 
Month 

'-N-0-!-:-Ob-e-r-'---30-4-'9-+! -1-45-'-1-'--4-5-0'-0"""[1-888'5 592.5 111481.0 ii 1193.41 737.6 1931.0: + 
1921 ' I 

November 536.0! 149.2 685.2 I! 955.8 295.0 I 1 250.8 11 1 491.8 444.~! 1936.0:' + 

i! 1920 
2.8!! November 

il 1921 

1922 1 1, i 

1.1 i' November 

:: 1922 
November 622.0 [156.1 778.1 !I 956.2 103.0 '11059.2 it 1578.21 259.1 L 1837.3 ' 
December 659.8; 167.1 826.9 956.0 95.0 1 051.0 111 615.8 262.1 1877.9' + 

1923 ! 

7.2 [i November 
40.6 li December 

1 January 659.8 ,167.1 826.9 956.0 85.2 1041.2 ii 1615.8 252.3 1868.1' 
,February 659.8 'I' 167.1 826.9" 956.0 84.5 1040.6 I' 1615.8 251.6 'I' 1867.4 !, 
, March 666.6 167.1 833.7 :1 956.0 83.7 1039.7 I 1622.6 250.7 1873.4" 
: ADril 666.7 1 167.1 833.8 "I 956.0 84.0 1040.0, 1622.7 251.1 1' 1873.8 ' 
, Afay 666.3 1 167.1 838.4. I 956.0 84.0 1 040.0 I' 1 622.3 251.1 1873.4.' 

June 665.8 I 167.1 832.9 I 956.0 84.0 1040.0, 1621.8 251.1 11872.9" 
July 11 665.8! 167.1 832.9 I 954.8 84.0 1038.8 1I 1620.6 251.1 1871.7 i 
August '664.9 i 167.1 ! 832.0 11 954.8 84.0 1038.81' 1619.7 251.1 1870.8" 

, September I' 664.9, 167.1 1 832.0 953.6 84.0 1037.6 1618.5 251.1 1869.6" I Ooliober I: 648.5 i 167.1 ' 815.6 953.1 84.0 1037.1 1601.6 251.1 1852.7;, 

;1 1923 
9.81i January 
0.7

1
, February 

+ G.o! March 
+ 0.4 j' April 

0.4;/ May 
0.5i1 June ; 
1.2 '; July : 
0.9;, August ' 
1. 2: September 

16.9', October + 480;0 ': November 

j 
November 11 1129.4. : 167.1 [1296.5!1 953.1 84.0 1037.1 11 2082.5 i 2f>1.1 2333.6 

, I: Mill. Dolla.rs ; MUI. Dollars' Mill. Dollars 
Novemb.') I 54.1 i 5.7 ') 1 59.8!1 25.0 2.2, 27.2 I1 79.1, 7.9 I 87.0'):i November 

The above table III based on the monthly report on the Public Debt published by the Treasury in the Official Gasette. InterDa 
10ans are !liven at their DOminal value. Foreign loaDs are given in Flnnish currency according to the rate ruling on the date of tho 
zali1lng of the loan. As a result of this, 10ans of an earlier date than 191' are set down at pat. 

1) CalouIated as follows: The loans raised in the country, have been calculated, in dollars, according to the average rate 0 
excbaDge of each month. The loanB, negotiated abroad, which are all Issued in different currenoles, are grouped according to th, 
proportion of ODmIIIOles, shown by tile coupoos paid, and reduced to dollars at the rate of exchange just mentiOned. 

") ExcludlDgtbe loan of the State Grain OHloe, amounting to S." mlUion dollars, whioh has not yet been transferred to th 
actual National Dellt. 



I 
1 

Month 

1923 
,January 
February 
March 
~ril' 
Ju! 
July 
August 

, September 
October 
November 

15. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY ,CUSTOMS. 
(OOO's omitted.) 

Import Custolllsl Export 
and Storage I Customs C1largps 

70073* I 
60162* 1 

70384* ! 
82748* ,I 

106090* I 
92499* 
87086* 
83503* 
95714* 

106804* 
98876* 

1191* 
863* 
840* 

1245* 
1716* 
3978* 
5474* 
4800* 
3934* 
3813* , 
2437* 1 

Export ClearlDg 
Charges I Charges 

21* 
36* 

1366* 
90* 

322* 
1889* , 
2429* ' 
2456* 
2033* 
1555* 

739* 

73* 
50* 
56* 
88* 

239* 
447· 
488* 
422* 
391* 
357* 
304* 

" 'I ' 

Light :! Excise on P Excise on 1'1' 

Dues ;'1 Tobaeco I1 )latches 
, ,I 

[I 
42
29

6
9

** II1 10062* ;1 
13532*: 

250* I'; 12 198* ill 
640* 12709* I 

1 823* 12 803* " 
2 930* 13 252* :: 
3 039* I 14904* if 
9. 315* " 12173* '1"1' 2128* I 16021* 
1 892* 1 13 885* I 

1142* 
2463* 
2266* 
1476* 
1416* 
1121* 
1314* 
1739* 
1530* 
2749* 
3163* 

Month 

1923 
January 
February 
March 

~~l 

9 

'1 

June 
July 
August 
September , 
October i 

. December iI I 1581* i,' 14258*:1 November 1 
December I 

1 Jan.-Nov. 1923

1 

» 1922 
» 1921 
• , 1920 

; 1923 Budget 
i Estimate 

953939* 
672224 
465380 
252678 

720000 

i 30291*1 

'
I 29150 1 

' 33127 
1 37889, 

i 23000 1 

12936* 
25069 
85279 
81695 

5000 

2915* 
2601 
1948 
2088 

2000 

17323*11

1 

17783 I 
9511 i 
6469 i 

145 797* I1 20 379* 
118 050 11 14022 
120205 i -
139972; -

Jan.-Nov. 1923 1 
» 1922 
» 1921 
» 1920 

14000 ;: 120000 !I 
:1 1923 Budget 

14000:1 Estimate 

Tables 15-24 according to Finnish Offlolal Statistics I. A., Foreign Trade ~f Finland, Monthly Reports. 
The figures 'for 1922 in the tables 16, 18 and 19 are finally adjusted. 

16. - VALUE OF IMPORTS AND EXPORTS. 
-r 

Imports Exports -:1 Surplus et Imports (-) 
(C. I. F. Value) (1'. O. B. Value) or Exports <+) 

Month Mill. Fmk MID. Fmk Mill. Fmk Month 

-1913---192-2-"-1923-l191a-j-1922--19-2-g --!1f--1-9-13--1-9-22-"---19-2-3-

1 January 
February 
March 

29.9 
26.6 
30.0 
32.s 
52.6 
43.0 
43.6 
4O.s , 
51.8 ! 
61., 
48.' 
35.6 

146.1 
116.6 
225.7 
322.s 
456.' 
426., 

306.2* 
261.5* 
311.1* 
368.0* 

13.0 
14.2 
13.6 
17.s 
36.6 , 
49.1 ' 
56.6 
52.1 
50.s 
42.9 
32.s 
26.8 

146.2 
116.s 
200,s 

199.1* 
150.'* 
154.'* 
195.5* 
247.6* 
529.9* 
657.3* 
563.7* 
477.4* 
481.2* , 

-16.9 + 0.1: -107.1*1 January 
-12.' - o.sl' -111.1* February 

~~ I June 
July I, 
August !! 
septemberlll 
October : 
Novemberll 

i December!1 

i Total!1 
! Jan.-Nov.' 

495.' 
459.8 

319.9 
399.8 
360.8 
365.0 
392.5 

i 438.' 
! 3969.9 
I 

3531.5 

460.2* I 421.,* 
392.s* 
370.0* 11 

410.3* ': 
469.9*' 
451.5* 11 

4222.4* 
404.8 
378.0 

256.0 
333.s ' 
532.s 
623.6 
600.0 
511.0 
479.2 

, 391.1 
i 278.' 

1

4467.6 
4189.2 

357.'* I1 

ii 
:i 

4013.s* .: 

-16.' - 25.' -156.7* March 
-15.0 - 66.s ,-172.6* i April 
-16.0 - 123.1 '1- 212.7* I1 M8.y + 6.1 + 105.9 + 108.6* 1 June 
+ 13.1 + 303.6 + 265.0* i July 
+ 11.8 + 200.2 + 193.7* il' August 
- 1.5 + 150.2 1 -~ 67.1*; September 
-18.6 1 + 114.2 ,''';- 11.3* i, October 
-16.1 - 1.' - 94.1*;November 
- 8.8 i - 160.0 li December 
-90.6 1 + 497.71 ',Total 
- 81.8 I + 657.7 - 208.6* l!Jan.-Nov. : 

The term import covers aD Imported goods whioh have been placed on the malket either immediately after importation or 
after etora&e. 

B~ort covers all goods exported from the open market, including re-exports. 
Goods are declared to the Customs by their owner, who must at the same time state the value of the goods as calculated at the 

frontiers of the country. Consequently, imports are given according to their C. 1. F. value and exports F. O. B. 
• PrelIminary figures subject to minor a1teratlous. 
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17. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS. 

Imports Export. 
(C. I. F. Value) (F. O. B. Value) 

Mill. Fmk Mill. Fmk 

No ! Oat I N H J N --; --! ~~ ~- N -- ,----- J- N ' 
~I--.....:...I~ii 0.- ov. ____ ~_I----.:...I-ov.-: _________ ~:...__:_ ___ ~v~___ : 
1922 ! 1923 ' 1923 ,; 1921 1 1922 I 1923 1922; 1923 ; 1923 ': 1921 i 1922 I 192~ , 

'~--------------~--~---~--~--+---~--4---~--~--~--~--~,---
11 Live animals ............ 0.6 O.S 0.011 O.s! 1.31 8.0 0.1 0.0 0.511 30.11 9.0 2.2: 
21 Food obtained from animals 17.4 14.8 14.0 I! 111.1 97.4'1' 107.8 24.9 13.4 10.111 403.5 427.2 2434.·~, 
3 Cereals and their products 64.1 88.9 89.4 '! 666.5 597.8

1 

662.6 3.3 0.0 0.2 I 2.2 10.9 ,. 
4 Fodder and seed .......• 4.9 24.9 22.2, 45.6 54.2 125.5 1.8 1.0 0.8 I 3.9 10.3i 8.7: 

• 5 Fruit, vegetables, live plants, i 'i 1 

etc. .•................ 8.6 1 12.0' 13.3 i 54.6

1 

65.01 87.4 0.1 0.91 0.2! 18.9' 3.81 1.6: 
• 6 Colonial produce and spices 48.2 53.8 44.4 : 614.4 464.6

1 

512.2 2.1 l.2 1.41! 8.1 9.0! 4.71 
! 7 Preserves, in hermetically li 1 " 
i sealed packages.. . . . . . . 0.1 0.2 0.211 1.61 l.2, 2.4 0.2 0.2 0.51 0.1 2.6 3:91 

! ~I :;=Sm~t~~is" :: :: :: 3~:: I 2g:!: 3~:~ I
l
i 21~::1 29g:~i 2~:: 8:~ --0.0 8:~ i 8:~ 8:~ 8::j 

10 Yams and ropes ........ 10.9 10.3! 9.9' 66.31 100.9 105.3 0.0 0.0 0.0 1.11 0.7 0.41 
11 Cloth .................. 24.0 29.2' 21.0 195.1 270.4 345.2 0.4 0.1 0.2 8.0 12.8 2.8! 
12 Diverse textile products.. 1l.8 19.5 13.9 i 113.3 125.7 186.8 0.2 0.1 0.2 l.9 3.1 0.5: 
13 Timber and wooden articles 1.4 1.9 1.1: 14.0 12.01 15.5 218.7 353.9 250.8 1430.42191.92 4l:i7.8

1
" 

14 Bark, cane, branches or li!,_ i I 
twigs, and articles made 
from same........ .. .. 2.91, 1.6· 1.21i 5.4

1 

18.3 18.9 0.1 0.5 0.1 i 1.0, 1.8 2.5i, 15 Board, cardboard and pap-
er and articles made from 11 1 " I' same....... •.•. •••.... 1.2 2.21 1.1,: 5.7 7.8 15.2 117.4 94.11 76.3 977.611310.11103.7! 

116 Hair, bristles, feathers toge- I! : i 
i ther with bones, hom and I',: 1 'i 
'I' other carvable ~oods not I I' I, I I 

specificallymentioned,and 'i' 1 .. ' 
1 articles made from same 0.8 I 1.4: 1.51 10.71' 9.71 14.9 0.2 0.1 0.2 2.1 2.1 .... , 
i17 Hides and skins, leather- I : 
: goods, furs, etc ......... " 17.9 19.41 18.8

1 

91.11 139.9

1

191.2 8.0 3.6 7.11' 4l.5 64.5 71.3 
18 Metals and metal goods .. 46.7 54.51_ 48.7

1 

287.9 367.0 467.9 1.5 0.91 0.9 16.9 10.3 7.5' 
19 Machinery and apparatus .. , 18.1 24.5

1 

31.7 260.4 187.3 264.5 0.4 0.5 0.71'1' 10.0 8.0 7.0: 
20 Means of transport ...... ' 2.3 3.1 4.5 53.0 46.2

1 
88.7 0.0 0.4 0.0 6.4 10.5 0.9, 

21 Musical instruments, instru-, i 
ments,clocks and watches I 3.0 4.1, 3.5 20.1 19.71 38.3 - - 0.01 0.0 0.0 --- 0.0' 

22 Stones and earths, and ar- 'I' I i I' i 
ticles made from same .. : 19.11 28.5i 28.9 75.81126.7 203.0 1.5 2.0 0.7 14.1 12.7 11.6· 

23
1 
Asphalt, tar, resins, rub-: il' ' 

, oer and products made i 
from same.. .. .. .. .. .. 7.9; 8.6i 5.8 49.0! 72.1 76.0 0.7 0.6 0.51 10.3 10.0

1

i 6.21 
24 Oils, fats and waxes, and j , I 

products of same ...... ' 17.1 17.5 11.7 142.2 164.01 161.9 0.0 0.0 0.0 I, 2.4 0.6
1

', 0.4, 
25 Ethers, alcohols not speci- ; ,! 

, fically described, ethereal i I' . I 
11 oils, cosmetics, etc ..... ' 0.5; 0.6; 0.7 I 4.1 5.01 5.4 0.5 0.1 0.0 3.8 4.31' 3.3

1 

1

26 Colours and dyes ........ : 3.2! 4.7! 4.0 ~ 35.6 48.2
1
' 50.6 0.0 0.0 0.0 0.2 0.4 0.1 

27 Explosives, fire-arms and;; ! I I I' 

, I materials, fuses and fue- i" i ' 

128 ch::~" '~h,~n~" '~~d i
l
' 0.4; l.4: 1.7 6.4, 4.11 10.6 2.4 4.7 3.3 I 18.4, 26.71 31.51 

; combinations thereof and I ' ! 1 ' 

1 

~ ................ - 10.4; 12.0; 12.7 63.21 113.8: 111.1 2.8 0.3 i 0.3 6.7' 8.2: 
~ L=::~d~drb'~i~: 3.5: 1.4: 6.5 30.3: 71.5' 39.5 - -! - - - 1 

! educational materials, of- i~ j I 'I:' I 

I
' fice fittings, etc. ....... 3.7 i 3.2: 3.3 15.2: 20.3 28.6 0.8 0.7

1 
0.6 I! 3.51 5.6: 4.2 

31 Articles not specified else-:~ ! , l;1 I' 

I where .... " .........• li 2.0 i 1.51 1.4 20.41 19.1: 17.0 0.1 i 0.2 I 0.111 3.2l 1.7, 1.8, 

l Re-expOlts .......... ~~~ 113~.51 ~.91 4~.5113 2~.513 ~.514 2~.4138~:: I 47~:~ I 35t: l!3 0~~::141~g:W 9~~:~i 

Groups of Goods 

Total 11 392.5 I 469.91 451.51!3 278.513 531.514 222.4\391.1' 481.2 1 357.41!3 071.5
'
4189.2!4 013.Si 
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18. - IMPORTS OF THE MOST IMPORTANT AQTICU,S. 

M:onth 

1913 I 

Rye 
Tons 

1922 
il _____ _ 

1923 1913 

1,&ye Flour 
Tons 

1922 1923 
:;--_. __ .. 

1913 

Wheat 
~OD8 

1922 

, January 903.3 1278.7 2492.7* 7844.3 101.8 825.6* I'f 
, February 974.6 2402.7 8928.4* 8619.6 195.4 288.4*- 1 
• March 1391.6, 7 669.3 11528.6* 9524.6 1 299.2 362.8* 11 

69.7 
12.4 
10.6 
23.0 
51.6 
22.2 

19.8 
, 19.8 

2.2 
14.6 
2.4 
3.2 

104.3 
110.0 
18.3 

j 

1 
"January 

I

_ 98.6* February 
March 

• APril
y
' 906.6 f 5100.0 12 570.6* 5218.6 1576.0 269.8* -I 

Ma 6902.8 11494.7 i 74,24.8* 22320.0 1826.8 476.6* " 
, June 3 696.8 7 519.3 i 17 123.2* 16 083.6 i 2 155.6 1 740.1* /Ii 

12.8* A ril 
0.0* :a.y 

; July ,5 981.li 3629.8118763.4* 14597.31' 755.2 1485.4:" I 
: Augw;t 'I' 4769.6 12 460.6 16 338.4* 12149.3 I' 969.6 1 295.9* I 
i September! 13264.9 /1 7175.6: 7825.8* 28854.6 1797.2 1857.7* 

0.3 
24.3 
30.2 
66.4 
28.0 
29.8 

24.7* June 
0.1* July 
0.3* August _ 

IOCtober i 16126.1 8172.6130900.1* !, 37290.8; 569.9 2594.0* I_ 

! NOV\lmber r 9643.9 I 14929.8
1 

26871.8* I, 24991.0 'I 1614.8 'I 2809.9* I-I' 113.6 
254.9 

1.2* 1 Septemb.,r 
0.1* October ! 
0.9* Noveniber: 

I December 11 1048.9 18827.6 I! 8536.8 _ 4991.1 1 Dece~ber, 

- TotaJ 1I 65 610.4 1100660.61 111196-080.3117852.6 I' !I 
! Jan.-Nov. i 64561.6 , 81833.0 160767.7* 187493;5 [ 12861.4 14006.0* I: 

368.3 
338.5 

, 662.1 
408.1 139.2* 11 J~NO". i 

• • .,.' I 

---l-IO~~h--\~heate;~~::ie::d Gralu----

�I
----Riee and ::: oC RIC~--I-I- ---- °T::S8 ii Month 

1915-r-1922i92S-- 1913 1922 1923-' 1913 I 1922 ! 1923[1 

: January 8 858.2 I 2 582.4 

I, February 5904-9 1 2990.1 
March -5799.8 4508.0 

1 

April 5950.6 6020.2 
M'ay 14 905.8 9046.7 

I 
June 10647.2 9869.8 

I 
July 10 108.0 4893.8 

[ AUgQ.St 6870.2 6292.4 
1 September 8 862.9 I 5 587.6 

1
1 Oc~l:!.,r 1,6 015.3 1 5 979.4 
November 15 444. 7 I 7 443.3 : 

I December 9 034.3 14385.8 i 

I -Total 1118 401.8 179 599.5 I 
Jan.-Nov. 1109367.5 I 65213.7 

_ ... 

! !! 1 I !I i 

6205.1*! 16.7 119.2 i 634.0* i: 579.2 30.61 138'3*'I'iJaDuary.,! 
6301.!!* 53.7 299.0 i 976.9* i: __ 423.3 " 10.0 ,84.6* Febru.~' 
6603.6* 20.9 774.7 917.0* 658.3 70.5' 181.6* Mar~!)j , 
9600.8* 77.5 810.2 759.8* 562.8 48.7 '213.0* April" : 

10910.0* 2856.5 1188;6 1662.3* 796.5 li5.1 '662.8* i May ',,-I 
10099.8* 1636.4 2369.4 3715.8* 1 053.2 - 165.6 1177.9* June" - '[ 
7 576.2* 2895.2 i 548.6 1880.0* 589.3 159.5 729.6* July":' 
5 802.9* I 1161.2 1751.1 774.5* 370.8 353 2 630.8* August - 'I 
8444.7* 1315.5 835~1 : 1130.5* 428.5 263.1 504.6* September 
7375.3* I' 2060.6 844.5 i 1430.3* 799.4 605.7 661.2* October ' 
8974.7*,' 185.9! 976.6 I" 1273.-1* 754.8 386.6,1702.9* November 

11 136.4 i 1 383.3 386.9 _ '433.8: _ ,_ D8cemtiel ' 

I! 12 416~5 112 900;1 t 7 403.0 I 2 642.4 I - '11 ~otli.l , 
87894.2* 12280.1 11 516.8 15154.5* 7016.1' 2208.6 16637.2* i: Jan;-Nov. 

1 

Coffee Sngar Raw Tobacco ;: 

I_M_o_n_th_4l-_1_913_--'---_---_I:_:_:~~--1-92-3-"*ii-_----_1_9_::_-
efin

_" _+"e-~-:T-:~-~.~--~+I-n-~-~2-3----"-"":!_"_i9_-i_3_---..!.r_1T_9;_:~-1-92-3--_i--ii_! _M_On_th_ 

January 623.9 849.9 
• February 745.4 739.3 
• March 510.7 915.6 
· April 719.4 1977.7 
[ May 1 812.4 1 534.2. 
, June 1300.0 1407.8 
, July i 808.8 I 941.9 
August I- 946.5· 1198.0 
September i 1494.4 1141.9 
October; 1899.8 1252.6 
Nlmlinber; 1286.6 1 ~7.3 
December I: 719.0 554.1 

Tota.i 1112 866.9 I 13 810.8 
, Jan.~Nov. ' 12147.9 , 13256.2 

!! 1 it 
1679.6* 'j 3659.9 214.6 i 1021.8* i: 326.4· 124.8 245.9* January 
1307.6* I' 3702.2 118.3 I 417.4* I 324.3 137.0 226.0* Febmary 
1366.4* 3250.1 10SQ.61 1888.8* 284.7 136.0 226.7* March 
1337.3* 3777.2 2531.5 2293.0* 353.7 131.6 225.7* April 
1391.2* 3835.0 4355.4 8373.0* 297.2 167.2 262.1* [May 
1 326.3* 3 502.3 6 551.5 3 076.6* 260.1 154.6 258.0* 11 June 1 

968.0* 3031.3 5046.1 5936.3* 315.7 135.6 165.9* I July , 
1119.2* 3740.7 5825.5 3394.1* 320.71; 226.5 299.7* August 1 
1113.5* 5945.3 6434.4 7047.0* 295.4 211.6 275.5* September! 
1359.6* 5916.5 3781.6, 5576.0* 462.3 203.7 240.0* October 

915.1* 4397.4 5908.0! 5446.2*1 827.3 16R4, 215.8* November, 
I 2907.6 18092.7: I 192.7 I 151.6 i I December 

1
1 47665.4 1 59940.1 I 113760.6 1 1949•4 I· 11 Total • 

13883.7* 144757.9' 41847.4 44470.2* 3567.8 I 1797.9 ,2641.3* .Jan-Nov. 

• Prelimin&ry figures subject to minor alteratloBs. 



18. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

BawCotton !i 
Month 1'_ _ ___ ,_ToJI8_----,--_ 

1923 

jI ,-----11 Month 

January 
Febrwiry 
March 
Aril 
~y 
June 
July 
August _ 
SepteJiiber j' 
October I 
November 11 

Decemberil 

Total 11 
Jan:.-Nov. " 

Month 

1913 1922 

1153.1 
_ 659.9 
668.4 
'561.5 
998.1 
541.5 
709.4 
700.2 
214.2 
557.0 
842.9 
847.9 

8454.1 
7606.2 

188.2 
'192.5 

1'045.6 
494.3 
778.1 
631.7 
506.6 
550.1 
422.3 
681.8 

1145.1 
880.7 

7517.0 
6636.3 

Raw Hides 
Tons 

964.4* ': 
584.8*' 
510.0* 
288.4* 
503.3* 
238.1* 
366.6* 
780.4* 
565.5* 
620.3* 
949.3* 

6371.7* 

66.3 
80.9 
79.1 
86.6 
39.5 
37.1 
57.8 
61.8 

118.4 
81.8 

103.3 
53.81 

866.4 
812.6 

80.6, 
117.1 
72.8 

277.2 
200;3 
190.8 
184.2 
103.4 
96.9 

137.8 
177.4 
107.0 

1781.5 
1674.5 

104.3* 
173.3* 
95.8* 

155.0* 
134.0* 
104.0* 
'35.2* 
78.1* 
92.1* 

157.3* 
108.2* 

1237.3* 

1923 i, 

536.6 - 11 893.9* fl
i 
Ja.nuary 

508.5 302.1 2087.3*:, February' 
707.2 _ 9.8 1053.5* ii March , 
423.3 151.9 1084.5*11 April' 
317.0 2171.1 1865.2* May 
284.6 250.5 608;1* L June ' 
421.1 9.7 122.5* 'I July i 

1 274.1 '28.1 -,753.6* August -, 
1940.0 913.4 3759.1*1 September 1 
2024.1 1531.1 3634.4*, October' , 
1698.2

1 

295.3 3580.8* I1 NoveJilbel: : 
1447.0 1461.5 1, ~ecember' I 

11581.71 7124.5 1 ;; Total , 
10134.7: -5 663.0 ,20 442.9*11 Jan.-Nov. : 

Coal Petroleum 

Tons _.--_T_OnB_ ':,'1 Month 
----'1913---1 1922-- 1~23-il-1913---r--192i----r 1923 i 1913 1922: 1923 

------~----~----~------~---- ~----~~--~-----+----~------

558.7 1 285.4 464.3* i 8411.6 3282.2 ' 11287.8* I 616.8 4.0 I 30.2*11 January January 
February 
Maroh 
AriI 
~y 
June 
I July , 
August ' 
Sepmmberl 
October 1 

November 11 
December 

1 Jan.1~1! 

Month 

January 
February 
March 
~ril 
Jule 

1 July 
1 August 
l September 
i October 
, November 
IDecemb~ 

Total 
Jan.-Nov. 

1 

I 
'! 
:i 

371.3 'I! 191.1 738.2* 2 016.6 2 794.9 3216.3* 610.7 0.0 - 1 February 
336.4 354.8 578.4* 1255.0 2448.0 4724.3* 188.0 107.7 129.4*[, March -
539.5 479.2 592.0* 15108.4 1350.2 11101.8*" 26.8 62.8 4.7*:i April 
753.1 683.6 639.0* I' 81395.7 28734.3 40885.5* ii 61.6 267.3 5 64O.4*il Ma.y 
586.6 - 621.1 952.8* 76753.2 21359.9156666.0* q 1764.0 175.1 418.1*1 June 1 

420.0 293.1 559.1* 78673.8 21745.9 64639.9*11 7914.6 7908.2 1608.8* July , 
694.2 417.7 642.1* 73848.4 37790.4 158 32002*:1 9699.6 5760.4 12595.6* August ! 
416.6 344.3 767.2* 99646.1 18619.0 67952.5* '! 7334.4 2.9 6007.6*1 September 
440.2 564.7 705.5* 67200.5 28915.9 82717.9*1' 4020.4 1522.8 107.6* October 
390.8 728.1 663.7* 43533.0 48651.8 i 76568.7* 3373.8 896.6

1 

18.0*1 November ' 
336.2 542.7 37771.4 27403.8 1 ; 460.0 3912.2, 1 December 

19. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Fresh Meat .) 
TonB 

1913 , 1922 

244.6 517.2 
203.6 491.1 
116.0 329.3 

73.8 337.8 
80.8 191.6 
75.2 169.4 
71.1 58.7 

113.0 184.5 
169.7 253.7 
299.7 247.4 
276.7 185.9 

! 240.7 1 214.0 

1 964.9 I 3180.6 
1724.2 2966.6 

I 
i 

I , 
1 
! 
1 , 
t 

, 

... _. -- --------

" Butter 
Tons 

----- .. ... _--------------------_._-
1923 1913 ! 1922 

169.0* 864.3 385.4 
172.0* 891.9 427.4 
195.3* 1025.0 651.5 
78.2* 1776.8 1056.7 

139.3* 1297.1 736.9 
80.9* 1396.8 786.9 

100.8* 1530.6 1091.1 
146.9* 797.8 972.7 
180.0* 706.9 678.9 
214.2* 813.8 666.6 
173.a* 711.2 394.2 

" 828.1 1 485.9 
,1112640.3 I 8334.2 

1650.4* ;! 11812.2 I 7848.3 

! 1923 

; 537.6* 
527.1* 
775.'* 
944.1* 
848.7* 
549.9* 

: 474.1* 
880.2* 
298.6* , 
170.7* 
143.9* 

6150.3* 

il , 
Cheo8e 

----- ---~~-----il Month 

1913 : 1922 i 1923 il 
I " 

j" 

34.7 190.4 21'-'* ron-115.2 220.5 102.0* February 
57.3 , 328.7 49.5* March 
95.1 321.9 70.0* 11 April 
67.9 ' 252.2 59.7* ,May , 
51.5 i61.7 56.2* i June 
29.1 199.2 63.1* i July 

117.0 193.3 95.1 * I August ' 
173.3 229.2 133.3* 1 September 
173.0 ' 194.6 1 158.5* 11 October 
142.4 I 240.3 : 108.1* :;November 
167.6 , 184.5 1 ,I December 

1 22~1 i 2 716.5 1 * 11 Total 
1056.5 2532.0 1111.1 ,Jan.-Nov. 

') Fresh meat, ucJudIng pork. 
• PrelimInary figures subject to minor alterations. 



Month 

19. ~EXPORTS OF'THE MOST IMPORTANT ·ARTICLES. ----'- Continued. 

IlB;,:des ADuxl'::d: <='b~) 
_________ -----,1_000 m" 

)' u e·1 (wood) 

1000 'in' Month 

1913 I 1922 ' 1928 d 1913 I .. 1922 : 1923 1913 HI22 i~23 
· Jan-ua....;.ry-· .+-=..:31;.::7::....0-: -+1---::..;;8;.::6::....1-+.-,;;; . .;..:77::....-5*-7i:

r
=3::....0--+'..;;.;· ~ 7;8 +-....;;;.;;.3::....1::...*+......;;;;..:7:..;;,7.-S-"--=-1;..:4;:;.4--'----:1:..;;,5::...;6::...*+-Ja-n-·Il-ar-y-· 

. FebruarY . 393.4 77;5 184.9* I. 5.1 0.8 8.8* 73.7 9.7 9'.7* February 
}larch 303.1' I.' 109.0 151;1* 4.2 5;7'· 0.3* 573 27.8 15.2* March . 

· April . 441.6 71.0 109;3* 24;0 7.1 22.1* 74.6. 57;5 12.3* April' 
M&y '298.7 9.5 265.7* 307.7 61.9, 72.1* 80.1 47.3 14.~* May" 
June I. 185.4 i 1.1 149.0* 487.6 237.1 1 465,2* 111.8 47.4 18.2* June . 

~ July 230.3, 40.4: 240.6*1 610.0 397.4 630.7* 123.3 . 59.0 17.3* July : I 
, August '.' 185.7! 199.1' 128.1* 721.8 475.0723.0* 128.5 115.1 12.1'* August 1 
, ~tetnbe,r!i 343.5 212.8 277.2* 604.5 444.4 615.5* . 102.2 72.4 10.9* Sep~mber 

October il 297.4 257.4 198.9* 1 295.4 343.2 410.3* 118.1 82.0 607* Oetober 
· November ill 336.6 221.8 , . 387.4*81.6 121.9 128.3* 60.1 34.4 l.7* November i 

December i 352.7 258.5 i 18.6 137.5 I 58.9 15.1 ,I Decemb!:lr ' 
Total 11 3685.4 1544.2 I . , 3162.9 I 2139.8 :' H 1066.4582.1 11 Total 

Jan.-Nov.!: 3332.71285.7 : 2169.7* 3144.3 2102.3 '3079.4* 1007.5 567.0 133.9*:1 Jan.-Nov. 

Month 

Sawn Timber 
All KJndB 

1 000 staDdards 

1913 I 1922 

January 2.s 64 
February 0.0 0.2 
March 0.2 0.6 
April 3.0 0.3 
May 73.8 41.8 
June 137.0 140.0 

Plywood ltatelles 
Tous Tons 

1923 "-1921 ~t-'-1922 '-T1923-li--·'i"91a-r-1922 

2.8* 
0.4* 
1.0* 
0.6* 

I ' i 
358.7, 1017.7 2274.0* 1 
461.6 i 537.3 1749.2* 
126.61 1109.61 2371.8* 

1342.7 2452.8' 2376.5*" 
255.2 1685.7' 1365.6* 11 

1169.7 1381.1 1591.6* 11 

30.5 

1.0 

166.8 
60.3 
47.3 

316.3 
324.7 
293.4 

Month 

1923 

July 161.s 182.9 
August 144.7 142.8 

30.9* 
146.1* 
171.7* 
130.9* 
106.9* 
123.4* 
100.8* 

844.0 1384.2 3004.2* I 
229.0 1 701.8 2 533.2* 1 

94.0 I 110.0 

251.1* January 
104.5* February 
298.9* 11 March 
221.6* 11 April 
231.8*j May 
302.0* June 
211.2* July 
94.5* August ;_ 

~tembl.lrl 139.7 105.6 
October 121.6 110.0 
November 79.7 85.4 
December 38.7 31.7 

Total 11 903.0 847.'1 
Jan.-Nov. 864.3 1 816.0 I 815.5* 

1 staDdllrd sawn timber = 4.67-2 m'. 

1648.0 2163.6 3041.5* 
1204.2 2346.5 3069.0* 

995.4·1 2 055.41 2 160.6* 1 

1575.7 2223.6 il 
:110 210.8 I 20 059.3 I . 
:, 8635.1: 17835.7 ,25537.2*: 

4.5 

2.6 
0.0 

38.6 
38.6 

92.4 
206.8 i 
195.0 ! 
220.2 ! 

2127.2 ! 

440.6* September; 
453.0* October ' 
341.4* November 

December 

1907.0 : 2950.6* 
Total 
Jan.-Nov. 

') Figures for 1913 not avallable. Exports were negligible. 

Bobbins 
Month Tons 

!i -------_. __ ._--

.1 1913 1922 1923 

ii January 847.8 449.6 473.6* 
February 989.2 160.1 448.4* 
March 1030.4 682.0 619.8*1 

~ 885.2 693.5 700.6* i, 
1130.2 388.9 443.9* 

Jrui:, 
'1 

497.4* 1 I 916.0 450.4 
944.8 I 463.1 539.0* 1 

It cc lunical Pull)') 
Tons ii 

C 11 e m le B I P ul p ') 
Tons 

1913 1 1922-·-r- 1923 1I 1913 I 1922 1923 

i ~ 11 I 
' I 

22010.7*1 1227.4 . 2880.S 3591.1* 11 2867.6 5071.1 
1262.7 2 203.6 2 077.9* 4 534.1 6266.9 14931.8~ 
1987.3 1411l.5 .03U*I! • 071.' 12590.7 11841.2 
1888.4 2 361.6 3 001. 7* I 4 250.1 18689.7 23 559.5~ 

10418.4 5801.2 6 897.0* 111 017.5 25205.9 20686.7*: 
3555.8 15633.1 10081.6*, 
6485.6 11758.0 

Month 

January 
February 
March 
~ril 

ay 
June 
July 

; 

, 
; 

1 

i 5246.914413.8* 4276.6 
July : 8732.1 9695.1*1/4694.7 19486.7*1 
August i' 796.'1 1 515.4 ::.::1 2868.9 6 380.3 7606.6* 7695.0 ! 18126.2 15499.6*1 August i 
September 11 

September 1 979.8 I 486.6 
October I 723.1 1 452.2 
November I 1143.1 324.8 
December 935.'1 1 602.4 

, Totall j 11 322.0 I 5669.0 
·Jan."Nov;·:' 10386.3 !. 5066.6 

3965.4 i 4588.3 I 3137.3* I 7594.4' 21 352.6 18 1)56.6*i 
476.3* 2872.81 5024.71 7981.9* 11 4890.8· 11 535.8 12 953.6*1 October 
411.8* , 2725.6 4839.6 3919.8* I 8 126.1 . 18856.9, 11 771.4*1 November 

1 5657.1 2 044.1 , : 13460.8 I 18858.81 i December 
, , 
11 44915.4 1 51516.'1 ' .. 75 479.0 \183940.61 ·IITotal.. . 

5419.6*! 39258.3 I 49472.6 155 351t6* . 62 018.2 . 165086.8 '180 879.4*i·Jan.-Nov.. 
." , I' 

• Preliminary figures subjeet to m:inor B1teratlons . .:... "i Dry weight, 
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19. EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard 

Month 1; ______ ToDa ________ i 

il 1913 I 1922 I 1923 1913 

Newsprint 
TODB 

i,---,------
1922 [ 1923 I! 1913 1922 

.. _ .. ----11 
1923 I, 

Month 

I! January 2 480. 7 

~~~:Uhary li
l 

4 128.8 
I ....... " 4 371.3 

\ *Z. I! H3:~ 
I July .. 4812.6 
i August :; 4824.8 
i ~tember:: 5206.0 
; October i: 4718.1 
I November 11 4809.7 i December 4 454.3 
i Total 11 53 751 3 
. Jan.-Nov .. 49297.0 

i I ~I Ii 
, 1 

1724.9 1779.0* 10793.71' 11609.31 15708.4* 5301.71 8144.3\10526.3*1 January 
462.5 2055.9* 10878.1 9704.3; 12826.7 5143.4' 6315.7 9179.6* February 

1464.6 2204.2* 10.906.9119373.8\14887.4 5159.1 13375.6 11211.6* March 
2324.5 2581.6* 11408.4 22198.1 15444.4* 5520.8 13979.81 10782.7 A'pril 
2493.9 1742.6* 11998.3, 17433.0; 13153.7* 5773.4 11915.2 9161.0* May 
2015.3 1962.0* 12196.6 ·\14010.7 15 935.6*~ 5805.2; 9335.3 11301.7* June 
1 777.9 i 2268.2* 13094.0 13969.4 15309.1! 5736.81 9127.6 10868.2* July 
2655.9

1
' 1779.6*!: 12551.9 17451.8 12969.1*1 5399.011963.9 10110.6 August 

1825.3 1952.1*,; 12676.5 I 18044.4 13633'9*1! 6155.01 12836.1 10372.0* September 
2153.8! 2058.4*1112719.9117097.8 15064.3*1 6585.0' 11176.0 11478.7* October 
3256.911014.3* 113515.0 I 14764.2 13305.9 I· 6977.71

1 
10183.5 i 10640.9 NOVI!mb!ll 

2 534.2 i 12 895.3 16 484.8 6 509.0 11 729.8 i Decembef 
24689.61 11145634.81192141.21 1·1 70066.11 130 082.61 11· Total 
22 155.4 ,21 397.9* 132 739.3 . 175656.6158238.5*. 63557.1 118353.0.115633.1* Jan.-Nov. 

20. - FOREION TRADE WITH VARIOUS COUNTRIES. 
==============~==========~========~=======================I 
i Imports Exports I 
j (C. I. F. Value) (F. O. B. Value) 

• . ..... _ .... _____ .. __ ._._ - 1 
,Countrr 1923 1922 1921 1922 1921-1 

I
: Whole Whole 1923 Whole Whole 
I January-November Year Year ii January-November Year Year I 

MIll. Fmk I % % % 11, Mill Fmk I 0/0 % % ',I 

l
i Europe: 

Belgium ............... 131.1! 3.1 2.4 0.8 "I' 272.1 6.8 7.0 5.5 I 
Dem,nark .............. 222.6! 5.3 4.4 6.8 207.0 5.1 4.8 4.9 

I 
Esthonia ............... 51.1 11 1.2 1.4 0.8 I 23.0 0.6 1.4 1.6 
France .....•.......... 81.2 1.9 1.6 1.2 368.2 9.2 10.3 6.4 

I 
Gel1Dany .............. 1442.1 1 34.2 33.3 33.7 253.0 6.3 8.7 10.9 
Great Britain .......... 788.0 I 18.7 . 21.6 19.8· 1676.1 41.8 37.0 33.8 

I Holland................ 227.05.4 5.1 5.3 341.3 8.5 8.3 i 8.0 

I
, lAma ................ 9.4 0.2 0.2 0.1 2.8 0.1 0.3 .. ! 0.3 

Lithuania. . . . . . . . . . . . . . .1.6 I 0.0 0.1 0.1 1.1 0.0 0.0 0.1 
. Norway................ 27.1 0.7 0.9 0.7 25.0 0.6 0.3 1.2 
i Po~d ................ 26.8 0.6 0.5 0.1 1.5 0.0 0.1 0.1 
i RUSSIa ................ 198.3 4.7 0.6 0.0 78.6 2.0 3.1 1.8 
: Swe.den .. ...... ...... .. 242.2 5.7 6.3 7.5 235.0 5.8 6.6 11.9 

i ~ E~;~p~~' ~~tri~~ 10~:~ g:! g:: ~:~ 1~:: 8:~ 8:! ~:! 
! ~T~ota~I~Euro~~p~e4-3~56~0~.0-+---8~4.~3-+--~8~0.~8-+---7~8~.8~~3~5~0~4~.9-7---87~.~3-+---88-.5--~~87~.8---

Asia ................... 12.3 0.3 0.2 1.1 28.6 0.7 0.8 1.0 
Africa ................. 0.4 0.0 0.0 0.0 106.0 2.6 2.4 2.0 
United States .......... 530.0 12.6 154 17.0 312.2 7.8 6.6 8.1 
Other States of North 

, America. ... . .. .. . . . . 13.4 0.3 0.6 0.3 3.9 0.1 0.1 0.0 
i South America .......... 105.2 2.6 3.9 2.8 51.2 1.3 1.6 1.0 
: Australia .............. 11 0.0 0.0 0.0 7.0 0.2 0.1 0.1 

~G~nmd~~To~ta~I~-4-2~22~.4~--1-0~0.~0-+--1'0~0~.0~r--l-0~0.~0~--4-01~3~.8-+--1~OO~.0~~~10~0-.0~--1~0~0.-0---

According to figures supplied by the Statistical Department of the Board of Customs. 
- Up· to- Dec. 31, 1917, th& Iast port of sblpment and the first port of discharge were used In determining the respeetive oounmes. 

·.of Import and export. In the case of transJlOrtatlon of goods over land frontiers, the country from whloh goods arrived or that to whlllh 
-they were transferred WIll! used In a e1mIIar sense, with the exception of & part of th& exch&nge of goods with RusaI&" whloh ~ DOt 
put down to that country, but to th& aotua.I oountriee of Import or export. From January 1, 1918, the country of Import ludioatee the 

'1&Bd In whlob goods were pmolJ&sed, and country of export the land to whleh goods were sold. 
_ . • Prellmiuary flguree subject to minor alterations. . 



Year 

Month 

i913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 

1923 
Janu.a.ry 
Jan.-Febr. 
Jan.-March 

, Jan.-April 
Jan.-May 
Jan.-June 
Jan.-July 

; Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 
Jan.-Nov. 
Jan.-Dec. 

21. - IMPORT·PRlCE INDEX. 

D eta 11 s 1I The Three Last Grou.,ps divided ac-I! 
Total ~., ___ .,._._,._. ___ .,_. ,~~~ ___ Ii cordlng to theIr Pu.rpO"!.. ,.,.J 

I
, AD Kinds FoodItuffB I' CIotbing :F'~J.;::I' Other I! Haw JIIa- '/ Jllacblnery / Indllltrlal [I 

mem Goods ,I ttm.alB produots ,; 

~ ~ 00
1

00 oo! 00
1

00 00 oo~ 
106 111 99 101 101 100 99 100 
162 177 130 135 179 147 153 134 
227 236 186 149 311 219 263 207 
519 647 405 370 526 451 360 465 
741 881 600 420 661 647 459 642 
755 896 608 600 659 681 487 593 

1 387 1 751 1108 934 1 268 1 364 931 827 
1~ 1~ 1~ 1~ 1~ 1~ 1~ 1~ 
Im 1~ 1~ 1~ m 100 ~i ~ 

940 
943 
935 
935 
941 
936 
939 
929 
923 
917 
915 

963 
971 
986 
987 

1007 
1003 
1005 

995 
988 
975 
965 

992 
990 i 
972 i 
957 , 
949 
931 
925 I 

924 
917 
916 
917 

953 
1011 

991 
1002 

956 
948 
936 
923 
920 
906 
904 

806 
761 
726 
748 
773 
803 
827 
813 
816 
818 
824 

1001 
995 
946 
944 
944 
934 
942 
938 
928 
920 
924 

839 
757 
758 
728 
707 
709 
711 
711 
731 
736 
736 

778 
806 
840 
856 
862 
852 
847 
829 
828 
829 
825 

Year 
Month 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 

1923 
January 
Jan.-Febr. 
Jan.-March 
Jan.-April 
Jan.-May 
Jan.-June 
Jan.-July 
Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 
Jan.-Nov: 
Jan.-Dec. 

The import- and export-indices hive been calculated by tbe Statistical Dept. of tbe Board of Customs in the foUowing manner: 
the quantities of Imports and, respectively, exports for tbe current year hive been multiplied by tbe average price for tbe oIass of goods 
in qnestion in 1913, after which tbe import (or I',xport) value for tbe current year his been calculated In percentage of the sum tbus 
obtained for purposes of comparison. 

The goods chosen for tbe setting-up of a total-index hive been divided, according to tbelr use, into the groups: foodstuffs, 
clotbing, agr.lcultural requirements and otber goods. The three last-named hive been further divided, according to their purpose into 
~aw materials, machinery and industrial products. 

Year 
Month 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 

1923 
: January 
~ Jan.-Febr. 
I Jan.-March 
• Jan.-April 
. Jan.-May 

Jan.-June 
. Jan.-July 

Jan.-!ug. 
Jan.-Sept. 
Jan.-Oct. 
Jan.-Nov. 
Jan.-Dec. 

22. - EXPORT·PRICE INDEX. 

11' Total 1.--;~ ____ ,---__ -,--_D_e_t...,.a_i_I_S -....,-;c=--=--
11 All Kinds Fresh Butter Cheese Timber I Bobbins I! Mechanic-I Chemical : Meat . al Pulp Pulp . 

I: 100 100 100 100 100 100 I 100 I 100 1 
103 100 103 105 105 100 100 102 
134 130 146 140 128 105 111 147 
254 238 185 290 186 146 278 290 
3% 560 3~ 600 317 I 2~ 389 3~ 
G5 2U ~O ~ 2~! W5 008 ~9 
441 790 725 1 079 375 1 258 571 500 

1 053 805 916 1250 886 1 755 1 710 1 742 
1 213 1 008 1 636 1 489 996 2 186 2 202 1 502 
1180 1 075 1351 1 066 1 081 1 911 2 002 1 355 

1294 
1272 
1234 
1220 
1198 
1169 
1157 
1169 
1167 
1153 
1147 

1244 
1180 
1196 
1191 
1182 
1174 
1166 
1154 
1142 
1110 
1086 

1371 
1346 
1306 
1232 
1169 
1128 
1105 
1091 
1096 
1101 
1105 

894 
931 
920 
907 
916 
914 
924 
932 
954 
970 
976 

1192 
1237 
1228 
1363 
1174 
1152 
1148 
1168 
1157 I 

1164 
1147 

1861 
1. 910 
1866 
1774 
1751 ' 
1758 
1758 
17S2 
1772 
1795 
1840 

2117 
2202 
2126 
2037 
1915 
1839 
1784 
1754 
1741 
1728 
1726 

1307 
1290 
1285 
1279 
1280 
1282 
1271 
1276 
1271 
1268 
1263 

Besides tbe total index the table contains indices for only a few of the most importsnt exports. 
See In addition text under Table No. 21. 

Paper 

100 
102 
141 
352 
452 
483 
611 

1185 
1433 
1198 

1088 
1080 
1033 
1027 
1026 
1009 

993 
983 
978 
970 
965 

Year 
Month 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 

1923 
January 
Jan.-1\'ebr. 
Jan.-March 
Jan.-April 
Jan.-May 
Jan.-June 
Jan.-July 
Jan.-Aug. 
Jan.-Sept. I 
Jan.-Oct. 'I 
Jan.-N(lv. 
Jan.-Dec. 

..i 
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23. - INDEX NUMBER ,fOR: QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 'I Jan. 11 Febr. i Marcl\ 1 April I-May ,; ;r~ l' July i Aug. 11 S~t. I Oct. I Nov. I Dec. ! ~e;: JOactn .• :1 Year 
; . I I I ,I ~ear . I 

w ,,', 
,I ' " " I m p 0 r ,t s" " ' - ", ,.' 

1913 i!100.0; 100.01100.01'100.01100,0 t, ioo.o; 190.0 t 100.01100.01100.0 i 100.0!' 100.0 : 100.0 I! 100.0 :11913 I 
1920 i 66.1: 73.' 68.6 72.8, ~6.8 56.7 i 00.0 47.9 47.8 34.2 [ 48.5 61.9 ii 52.8;: ~2.1:: 19~0 I 
1921:1 44.1, 56.2 1 58.5: 79.3 I 09.0, 53.2 I ~9.0 I 62.7; 4~ 6 I 42.0 i 45.8, 72.' 11 54.5" 03.0 ]1 19",1 i 

t~~~ JI, 1~~::: 1~~:! I 1~~:~: 1~~:~ I ~r:: I 19~:~i ~l:! 19~:: i ~9:~ I ~~~3! 19!:~ I 124.211 74.
7

:j 1~~:: g~~~ ! 

"", E x P 0 r t s il ' 
, 1913:,'100.0 100.01100.0: 100.01100.0 I 100.0 i 100.01 100.0, 100.0 100.0 100.0, 1000;, 100.0 100.0 ii. 1913 : 
! 1920: 29.3 67.9

1 
43.0! 57.5 i 62.21 67.2, 69.0; 85.0; 63.7 73.9 78.7: 71.21, 68.6:1 68.2 i 1920 ' 

1921 ::: 45.0 28.7

1 

36.3

1 

47.2
1
' 30., I' 39.6

1 

50.2 '[ 60.7' 90.9 119.6 138~' i 88.8 "~I 69.01'1 67.6 J 1921 , 
1922:! 82.' 59.2 109.9 106.7,' 73.3 93.0 98.9 102;3 i 87.3 98.5 106.5 [ 85.31 93.5,'1 94.1 '[1922 [ 
1923 ': 118.0 85.' 98.3 95.1 I 59.3 95.9' 102.5, 92.9 I 83.0 99.0 101.8 ;,' I 92.6 1923: 

') Value of Im~rts and exports ealeulated on the basis of the prices for 1913 and expressed in percentage of imports and exports 
for 1913 during the corresponding period. 

24. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS .. l) 

Year and 
Month 

'1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 

1923 
Jan.·Oct. 
Jan.·Nov. 

Nov. 

I[ J DJ P 0 rh'! E x 11 or t H i[ 
li Goods for Production il Goods for Cons~~~~~J-- GOO~_!~~~P;d~.;t§~l~~ f~~-~~~~~~~~~~'I' 
!"',, Raw, ' IndUBtr1al I '1'1 Raw' i' Industrial i Material ! Machinery:, products Foodstuffs Material i Machinery 11 productA I Foodstnffs I 

32.1 
29.3 
34.5 
38.9 
337 
19.1 
27.7 
34.' 
23.2 
32.0 

30.5 
31.1 
36.5 

% 

10.0 
10.9 
5.~ 
7.6 
8.3 
8.3 
9.~ 

15.6 
13.8 
11.3 

12.8 
12.7 
11.~ 

% 

18.' 
17.2 
11.' 
14.6 
28.2 
20.3 
18.7 
17.8 
19.0 
20.2 

24.9 
24.2 
18.6 

% 

39.0 67.4 
42.6 55.' 
48.7 27.3 
38.9 ill 26.0 
29.81, 26.1 
52.3 05.9 
44.2 76.8 
32.2 73.9 
44.0 61.9 
36.0 67., 

31.8 
32.0 
33.5 

76.6 
77.0 
81.2 

% 

3.0 
3.8 
6.5 
6.8 
4.9 
2.8 
1.3 
0.7 
1.7 
0.9 

0.4 
0.' 
0.0 

16.1 
23.' 
41.8 
53.7 
58.2 
34.0 
19.3 
22.8 
22.' 
21.0 

16.3 
16.2 
14.8 

13.0 
17.' 
24., 
13.0 
10.8 

7.3 
2.6 
2.6 

14.0 
10.7 

6.7 
6.~ 
3.5 

Year and' 
Month 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 

1923 
.Jan.-Oct. 
Jan.-Nov. 

Nov. 
') The goods have been divided into four groups: 1) raw materials and semi-manufactured products, 2) machinery, tools, means 

of transport and other similar means of production, 3) other manufactured products and 4) foodstuffs (food and luxuries). 

25. - FOREIGN SHIPPING. 
- I' -

.l r r 1 v a I s 11 S alii n g 8 

Month Ill' With Cargo i' In Balla8t !----'-- T~~-"III: With Cargo I In Ballast 1 Total 11' Month 
Ves· I Beg. tons I Ves- 'I' Beg. ton. - -Ves· I Reg. tons Ves- Beg. tons I Ves- IBeg.tons Ve&- I Reg. tons [ 
sels Net., BBIs Net. 88ls Net. li selB Net. 88IB Net. I sels Net. I 

1923 I1 " ! I1 1 I I 11 1923 

:~. 11 'M : lX~i ri '~~I 'Mi ~m '~g ~gl:l ~ 3916 '~l ~l~I~. 
I irily~h, I1 ~i~ ! 1 ~6i ~3~129 :[: 28~~6 1429

g 
r81 857! 81~1~! 31~1241 ~799~7 41!i 16:~9 *5g1~1 2213~ 255 ~0~4g3 61~:6 1~9~4 r5g~i, irily~ 

j June "585 j 196815 614 320868[,1199! 517'683 964 469344 280 I 27934 12441 497 27~1 June 

I July 531 I 201246 727 84766511 258, 548 911 996 508 187 207 I 266971 1 203 534 8841 July 
Aug. 420 , 190021 554 278050 974 j 4680711 869 1 501647 108 1 20038 977 5216851 Aug. 

I Sept 401 : 170128 487 2634621 888: 4335901 744 ~ 419 442 138 179501 882 437392 Sept. 
I Oct.' 630 i 196 108 390 I 183 213 1 020! 379 321 704 I 388 999 237 ! 18 312 941 407 311 Oct. 

I 
Nov. I 463 : 1990961 245, 129448! 708 J 3285391 471 ! 303 465 185 [ 298321' 656, 333297) Nov_ 
Dee. ,-] I I { 1 I i I IDee. 

?~9~;V' :!, 3960 i1580 824! 3 380 :1717 675j1)7 340\3 298 499!15 61113 034 515! 139811760851") 700913210 6001; J~92~ov.' 
'Jan .• Nov. :13097111642451 4226 i1 760710: 7323;2924955:: 57742716 684i 13711180403: 7 145!2 897 087' Jan.-Nov. 

') Of which 2348 FinnlBh vessels and 4992 foreign ve88els. 
') • • 2191. • • 4818. • 
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26. - SHIPPING-WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC . 

Country of 
departure 

-and 
,destination 

.lrrirals1) I1 Salllng8') ", ArrfnlR 1) Samngs '} 
, lan.·Nov. 1923. I! lau.·Nov. 1928. ~~~f lan.·Nov. 1923 lan.·Nov. 1923 
11 Number' 1000 'I'Number I 1000 and Number ,---1000- -i Number i- --1000 -, il of Reg. tons 1 of Reg. tons destination li VeOSllfels Reg. tons' vesseof Is i Reg. tons [ 
iI VeueJs Net. 'i VeBSIIIs Net. ,l Net. , Net. ' 
Ii I I . !; -Europe: : Asia .......... ' 

Belgium ..... J 81 56.4 274 191.2 Africa ........ ,' 
Danzig .....• : 67 33.9 38 12.3 U. S. A. . ... . 

1 
1 

36 

5.3 
0.9 

11.3.0 

12 
47 
41 

Denmark ..•• ,: 849 444.0 778 147.7 Other States of:: 
, Esthonia .. '" .:l 1464 121.2 1347 99.4 America.. .. 9 29.5 12 

38.4 
100.2 
128.9 

38.1 i 
12.7 ' ; France .... "I' 27 20.7 296 217.7 Australia "",. 3 

,Germany ···.1 1667 1199.5 i! 706 389.9 ___ T __ o~tal~II_.-,;;4 __ 7-+......;1~48;;;;..;..7-'i-_...;;1.;;.15~i-.....;3...;;1_8._3_ 
, Great Britain .. 1 554 445.5 1 292 1 206.5 ' 
, Holl~nd ...... i 145 94.8 376 277.3 Grand Total'! 7 340 I 3 298.5 li 7 009 3210.6 ' 
,1Ii.tvia ........ ': 82 3

36
2 .. 8

7 
i,' 3292 3~.·60 PASSENGER TRAFFIC. 2) 

; Norway ...... 1 37 u 

Left ! Russia ........ ' 176 655' 118 234 Arrf d 11 
-I Sweden ...... ', 2115 574:6 1598 275:7 Month JII

I 
'''-To''ta''--l'''-Ivcif-~. hom-I:' 

I Spain ........ i' 21 16.0 8 9.9 FOlll1gners, Total 

j 
Other COun~,1 8 8.2 2 0.7 11 i 'I 

i Of whom! 
: Foreigners , 

-

=:.....:.;==::;:----:~-......;...;;;..+.--.....;;. ...... ---.,;.....:.- Nov. 1923 .... 1 1570 I 933:, 2420 
Total Europe I 7293 i 3149.8 6894 I 2892.3 Jan.·Nov.1923" 32451 I 17683 li 40108 

') VeBBels with cargo and in ballast together. "> Sea·traffic. Passenger traffic overland is at present inl!ignifIcant. 
According to figures supplied by the StatiBtlcal Office of the Shipping Board. 

27. - STATE RAILWAYS. 
1/ Weight or Goods Trans'l/ Locomotives in use 1I Goods·trucks in use \' 

Axle-ldlometres or 
, ported " Goods-trucks 

Number i Number 1 Month " 1000 Tons !I MW. Km 
1923-111920 --, 1922 :192311 ::--i913I 1922 119231)!t 1913 i 1922 I 1923 1920 11922 1 

I " II 

992 
15592 1 

End of 
Month 

Jan. 
11 

380.5 28.3 34.81 43.8 445 452 466 1112601 15069 1583711 Jan. 438.6 i 587.6~! 
Febr. 441.2 521.3 696.7 I 29.7 36.1 45.6 457 458 483 jl12642 15271 159311

1 Febr. i. 
March 412.6 603.7 i 779.7*j 30.6 41.6 51.8 454 454 476 ! 12734 15271 16014 March 
~ril 405.0 I -549.3, 660.4*[1 32.4 43.1 53.9 446 459 460 1112601 15537 16146 ~ril 

1 ay 426.5 592.1

1 

671.5*': 31.1 45.5 52.2 458 460 488 " 12622 15617 16254 y 
: June 443.8 592.8 727.9~f 30.9 43.2 50.6 476 488 488 If 12662 15 777 16 34~ June 
i July 470.31 647.6 782.4 :1 34.2 47.6 53.5 473 487 511 12720 15811 16 405, July 
j Aug. ,I 430.5 658.71 780.6*ii 33.7 49.4 56.1 466 494 522 12808 15 549 16 50~ I Aug. , 
i Sept. 437.2 i 614.7 692.6*il 32.3 48.2 52.8 468 496 517 12896 15 582 16 526 Sept. ! 

i Octo 
, 

443.5 602.8 : 719.7* 32.3 48.5 52.3 472 489 515 13030 156001 16 587, Oct. i ;/ 
: Nov. 340.4 557.11 i; 28.9 45.1 474 485 13137 15650\ 1 Nov. I 
f Dec. Ii 302.11 505.1, Ii 28.5 I 40.4 486 1 468 1 il 13 2331 15 695! ,: Dec. I , 

" TotalI4933.5 ! 6 883.8\ 11 372.9, 523.4 \ I 
i Jan .Oct. 14291.0 5821.6 7099.1*,' 315.5' 437.9 512.6 I, , 

') Goods transported on credit not included, as details of these are only available at the end of the year. The figures for 1922 
have in this respect been adjusted aooord.lngly. 

28. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC PROFITS. 

" Bevenue il Begnlar Expenditure \1 ' Tratlle Prollts 11 
Month (less Be-imbursements)' Mill Fmk Mill. Fmk li Month 

11-1913 I W:~:k 1-1923~11-- 1913 1922 1923 11-- i913 1922 1--1923-11 

I I! 'I I!; 
I January 4.3 36.6 48.5* !: 34.0 32.6* i, 2.6 15.9* I' January 
I February 4.2 35.1 /-, 48.3* 33.4 40.7* j: 1.7 I, 7.6* ij February i March 4.9 46.3 55.7* : 32.8 40.2* f! 13.5 15.5*!' March 

, ~~ ~:: ~:~ ~t:!: I' ~:~ - g~::: i: }~:: U:~:!i ~~ 
, June 5.9 52.0 56.5* ' 39.2 49.s* :: 12.8 6.7* i! June 

July 5.7 49.5 56.4* i 34.9 40.4* !i 14.6 16.0* 11 July , 
August 5.5 50.7 56.5* 33.S 41.1* , 16.9 15.4* 1 August i 
September 5.3 50.1 I 52.3* i, 36.5 42.5* j; 13.6 9.8* 

1
1' September , 

October 4.7 47.3. 53.1*' 33.5 39.8* : 13.8 13.3*: October : 
November 4;0 45.3' 34.8 10.5 li November I 
December 11 4.3 49.0 76.8 i, -27.8 11 December '\ 

Total li 58.6 559.5 '11 40.3 455.3 li 18.3 104.2 I li Total -
Jan.-Oct. ,: 50.3 465.2 533.3* i 343.7 402.5* jl 121.5 130.8*: Jan .• Oct. 

Accordinrl to Finnish' State RaIlways' PreI1minsry Monthly Statlstlcs. 
') At the final closing of the books the figures for income and expenditure will alter to a certain extent. in some cases quite 

l:oBSiderably. The difference between the results based on preliminary data and the fiD&l figures will be adjusted in the figures for December • 
The figures for 1922 have in this respect been adjusted accordingly. 

*) Preliminary figures subject to minor alterations. 
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! :: fMale 

January 2 207 
February 2 569 
March 2006 
A ril 1142 
~y 849 
June 606 
July 1 610 
August 735 
Septmnber 708 
October I 919 
November 1590 
December I, 1605 

1921 

Female 

1166 
1269 

921 
881 
520 
331 
423 ' 
623 
661 
774 
762 
522 

29. NUMBER" Of UN~PLOYfl). 

i 

I 
Total I 

3373 
3838 
2927 
2023 
1369 

937 
1033 
1358 
1369 
1693 
2'352 
2127 

2607 
2613 
2089 
1487 

609 
514 
346 
332 
394 
562 
786 
836 

1922 

Female 

978 
874 
772 
773 
463 
285 
281 
420 
397 
560 
634 
458 

Total 

3585111 
3487 
2861 " 
2260 I: 
1072 

799 
627 
752 
791 

1122 
1 1420 

1294 

Male 

1552 
1451 

887 
562 
368 
251 
289 
270 
273 
347 
493 

1923 

Female 

701 
541 
355 
397 
331 
261 
235 
353 
403 
539 
592 

---~ODthly j 
Total I' Mow· ·1 

ment :1 

End of 
Month 

2253 
1992 
1242 

959 
699 
512 
524 
623 
676 
886 

1085 

+ 959 ,j January 
- 261 III February 
- 750 : March 
- 283 f~ April 
- 260 i[May 

I
, - 187 ,June 

+ 12 July 

I
· + 99 August , 
+ 53 Septemberj 

. + 210 October I , + 199 Novmnberj 
'! December! 

This table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Social Affairs, showe the 
number of unemployed registered in the books of the communal labour exchanges in the majority of towns aoo. a very small part of the 
rural centres of populatlon at the close of the week nearest to the month's end. As agricultura.\ labourers and skUled industrial workers 
proper register, up to the present, only In a minority of cases at the communal labour exchanges, the table does not give a complete 
review of the number of unemployed, but is to be regarded more as "symptomatic. 

30. - INDEX NUMBER Of COST Of L1VING.1) 

Month 1';1 Foodstuffs I ClothlDg ReDt Fuel Tobacco 1

1

, Newepa~1 Taxes 11' Total Cost I; Monthly.; Month I of Living Movement: 1 

1914 11 I I 1914 
Jan.-June I 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0' '; Jan.-June; 

1921 1 , 1921 , 
November, 1323.7 1104.0 602.6 1288.6 1298.8 817.6 2093.4 1231.3 -48.1 ilNovember; 
December I 1230.0 1106.7 602.6 1248.7 1293.4 817.6 2093.4 1171.8 - 59.6 ! December; 
~ h~: 

i::y ~ ~~i:: ~ ~~~:: ~~~:~ t ~~:: ~ ~~~:~ ~ ~~~:! ~ ~~g:! ~ ~~~:: = 4~:: 1

1

'1; i:b~~ . 
March 1123.8 10981 602.6 1231.0 1287.3 1079.4 2093.4 1106.7 -13.2 March 

tla~ ~ ~~t: ~ ~g~:: ~~~:: t ~g~:! } ~~~:: ~ ~~~:! ~ ~~g:! ~ ~~i:! t ~:: 11 ~~ 
June 1138.9 1098.9 753.9 1261.4 1268.9 1079.4 2093.4 1137.4 + 26.0 1 June 
July 1144.2 1097.6 766.6 1262.6 1290.6 1079.4 2093.4 1142.4 + 10.1 'July 
August 1165.3 1 094.3 798.1 1 261.1 1 286.6 1 079.4 2 093.4 1159.2 + 16.8 1 August 
September 1166.3 1089.0 809.6 1238.0 1276.7 1079.4 2093.4 1159.6 + 0.3 1 September, 
October 1156.6 1 094.2 786.9 1 301.7 1280.6 1 079.4 2 526.3 1176.0 + 16.6 October ' 
November 1140.0 1092.9 795.1 1329.6 1282.1 1079.4 2526.3 1167.9 - 8.1 November i 
December 1121.7 1089.6 795.1 1340.4 1283.4 1079.4 2526.3 1156.7 -11.2 December: 

1923 1923 . 
January 1107.9 1090.2 804.0 1345.1 1290.6 1079.4 2526.3 1149,7 - 7.0 January ; 
February 1103.1 1083.4 804.2 1400.6 1 294.0 1079.4 2526.3 1148.6 - 1.2 February: 
March 1096.2 1078.7 804.2 1467.7 1287.0 1079.4 2526.3 1146.7 - 1.8 March 
A ril 1047.1 1075.4 804.2 1481.4 1288.9 1079.4 2526.3 1116.4 - 30.3 A rH ~y 1 015.8 1 071.8 804.2 1 474.9 1288.9 1 079.4 2 526.3 1 096.4 - 20.0 ~y 
June 1003.9 1070.0 947.6 1492.7 1288.2 1079.4 2526.3 1108.6 + 12.1 June 
July 1002.6 1064.8 971.0 1501.4 1287.3 1079.4 2526.3 1110.7 + 2.2 July 
August 1087.4 1062.0 971.0 1505.6 1 284.7 1079.4 2526.3 1162.9 + 52.6 August . 
September 1103.0 1053.4 972.9 1506.9 1283.7 1079.4 2526.3 1171.8 + 8.9 September 
October 1'1 1140.1 1 046.6 972.9 1498.5 1 279.9 1 079.4 2 526.3 1193.4 + 21.6 October 
November i 1132.9 1041.6 972.9 i 1539.0 i 1283.4 1079.4 2526.3 1190.1 - 3.3 I, November 
~" 
-~-'l)From the beginning of 1921 onwards a new official index has been dmwn up differing from that publlsbed In·the Bulletin for 

1922 In that the whole first half of 1914 forms the basis (~[100) for' thel same.raDd~tbat the rise in tuation Is also InclUded. 
The index Is calculated by the Soolal·Statlstlcal Department of thef.CeDtra.! St&tlstieaI Offlce and Is based on monthly reports,from 

21 different centres; it shows the rise in the cost of living for a workingman's family of normal size, the income of whieb amounted during 
the years 19!18-1909 to. ·1800-2000 Fmk., assum1ng that the avemge monthly consumption within the same remained unaltered. 
The index tor total cost of liv·lng is the average based onl,welght of the different Indlees. 



19<0-

CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. LA.NGUAGE (1920): Finnish speaking 89°/., SwedisL, 

Finland formed a part of the kingdom of Sweden speaking 11 %. 
from 1154. to 1809; since 1809 it was an autono- I RELIGION (1920): Lutheran 98 %, Greek-Ortho-
mous Grand Duchy connected with Russia up to : dox 2 %. 
December 6th, 1917, when Finland declared its in-; DISTRIBUTION (1921): 83.9 % of the population in­
dependence. It became a republic in 1919. 'rhe: habit the country, 16.1 % the towns. The largest. 
Diet together with the President possess the legis- i towns are (1921): Helsinki (Helsingfors), the capital" 
lative power of the country. The highest executive I' 200,208 inhabitants, Turku (Abo) 58,694, Tampere­
power is held by the President chosen for a period i (Tammerrors) 48,475, Viipuri (Viborg) 30,748. 
of 6 years. The Diet, composed of 200 members, is EDUCATION (1920): Amongst persons over 15 years-
elected by universal suffrage. , of age only 0.8 % are illiterate. Three universities.. 

The proportions of the different parties in the ! founded 1640, 1917 and 1920. 
Diet are at present as follows: INCREASE OF POPULATION (1921): Births 24.s °/00' deaths. 

f S dish I 
' arty Per 14.0 0/ 00 (in France in 1919 15.0 0/ 00' and in England in--

we peop e s P Number 
Right lSwedish speaking po- cent. 1920 12.4 0

/ 00), natural increase 10.8 %0· 

\l pnlation). . . . . . . . . . 25 12.5 
Unionist party. . . . . . . . 35 60 17.5 30 

Qlntre ( A~ party. . . . . . . . 45 -- 22.5-
, ProgresSIve party .... 15 60 7.5 30 

Left , Social-~moerats...... 53 '26.'5-' ---
t CommunISts 1) •••..... 27 80 . 13.5 40 

2. LAND. 

THE AVERAGE TEMPERATURE in the coldest month is i 

in S. W. Finland - 5D to -.- 6D C, in Lappland _15D C. : 
and during the warmest month +15D and +13D to +140 

'I' 

C. resp. The average temperature in Helsingfors is i 

+ 4.6D (in Christiania + 5.5D
, in London + 9.9D

, in 1 

Montreal + 5.6D
, in Chicago + 9.1D

, in Vladivostock I 
+ 4.4D

, in Moscow + 3.6D
). The ground is covered 

with snow in the South during about 100 days, in 
Central Finland during 150 to 180 days, in Lappland 
about 210 days. 

THE AREA (the new province of Petsamo included) 
is 387,565 square kilometres (=149, 651 square miles 
Great Britain's area IS -89,047 sq. m. and Italy's are~ 
110,632 sq. m.). Of the total area 343,279 sq. km. 
(88.6 %) consist of land, while 44-,286 sq. km. (11.4 %) 
are lakes. On an average 10.8 % of the land in the 
south of Finland is cultivated, 0.8 % in the North 
6.1 % of the whole land. 

3. POPULATION. 

N1llIBER OF INHABITANTS (1921): 3.4. millions, of which 
0.2 million emigrants, [in Sweden (1921) 6.0, in 
Switzerland (1920) 3.9, in Denmark (1921) 3.8 and 
in Norway (1920) 2.6 millions]. 

DENSITY OF POPULATION (1920): In South-Finland 17.2, 
in North-Finland 2.8 and in the whole country an 
average of 10.1 inhabitants to the square kilometre. 

1) OwiDg to the Communist party baviDg been dissolved at the 
begfDnIng 01 August tbls year In coIisequence of its Wegal actlvl· 
ties, the newspapers of the party baving beeo closed and its 
leaders, including the greater . part of the members of the DIet 
belonging to the party, baving been imprisoned and prosecuted, 
the size of the Communist party in the DIet caDDO~ at present be 
given exactly. 

4. INDUS'I'RIAL AND BUSINESS CONDITIONS._ 

PROPORTIONS OF OCCUPATIONS OF THE POPULATION. 

(1920): agriculture 65.1 %, industry and manual labour' 
14.8 0/0; commerce 3.4 0/0' other occupations 17.7 '/0.-

AGRICULTURE (1920): Cultivated land 2.0 million· 
hectars, divided as follows: area under cultivation 
0.5-10 hectars 38.8 0/." 10-50 ha. 48.9 %, 50-100 ha 
9.s 0/0, over 100 ha. 8.0 0/ 0, The above mentioned surface 
of cultivated land was divided between the different 
kinds of crops as follows: 45.8 % hay, 19.6 % oats,. 
11.2% rye, 5.8% barley, 3.5% potatoes, 14.1 % other._ 
'rhe number of dairies in 1920 amounted to 455. 

INDUSTRY (1922): Number of industrial concerns,; 
3,294, hands 132,842, gross value of products of indus-­
try 8,085.4 million marks. 

LENGTH OF RAILWAYS (1923): 4,458 km., of which., 
4,162 km. State railways and 296 km private. 

COllllERCIAL FLEET (1921): Sailing ships 683 (102,111 
reg. tons net.) steamships 781 (92,032 r. t.), motor-­
boats 124 (18,649 r. t.), lighters 3,229 (274,505 r. t.). 
Total 4,817 (486,797 r. t.). 

FINANGES: Since 1860 the currency unit is the Finn-.. 
mark (= 100 pennies) = 1 French franc. The reo. 
demption of bank. notes in gold was cancelled on. 
April 15th, 1915. 

THE CENTRAL BANK. The Bank of Finland, (founded, 
in 1811) is a State Bank. Its head-office is in Hel­
sinki (Helsinglors) with branches in Turku (Abo),. 
Pori (Bjorneborg), Vaasa (Vasa), Oulu (UleA.borg)., 
Kuopio, Joensuu, Sortavala, Viipuri (Viborg) Mik-· 
~eli (S:t Michel), Tampere (Tammerfors), Ha~een. 
linna (Tavastehuli!), Jyvaskyla and Kotka. 

THE JOINT STOCK BANKS (1928): Number 20, possess. 
396 branch offices, where all kinds of bankihg busi· 
ness is transacted. Including all banks, there is o lie· 
banking establishment per 7,900 inhabitants. 

THE SAVINGS BU'KS (1922): Number at the end of' 
the year 466. 



PROFESSOR HECKSCHER'S SCHEME FOR THE MONETARY 
REFORM IN FINLAND. 

The Finnlish Diet's ,su,perv.i.s.ur::; uf tihe Bank i 

.of Fmlwnd ihave asked ProfeSBo~ ELi F. I 

Hoo'ksoher, of the Stockholm Universri.,ty College: 
..of Commerce, f.ora report on ilie reform! 
-of the monetary Isystem of :Frl.nland. This report i 
Wihich was wbmitted8!t the end of August, h8!S ; 
now been published in Finlamd ho1fu in FinnilBh 
· and Sw.ediJsil.. It con1Ja.insa v:ery tihor{)ugth 
'eX'aminaitOOn of the pmIlJCipiles to be followed in 
· gtOing over from. plllper money to gold coinage, 
-as well i8JS la practiicalscheme for ltihe introduc"biom 
. of a gold sltandavd in Fimll8JIld. 

We give beww, in brief, some of the most 
.imporll8!llt ~-()Ii.nlt\\l in .the extenlSi ve examina.tion. 

The c.hief .object of mone1:Jary reform, accord-
· iDJg to Prof. Hecksdher, dls the return to a 
'coiDJage wtbrich is connooted Wli.th .SIOme iJlJ8ter:ial 
bairlB, or im 'OIIJ:Jer words the rea.nltroidiuction of I 
:a goJ.d st8!lloord. As a consequ'en.ce of this one '. 
-is, ool'tlllinly, obliged toaRow tlhe Vlalue of the I 
'currency t'O vary wiiUl tlhe chwnges which may 
·occur in .the value of gold. At present, when 
.an actual g·old s-tandard eXli.'Sots I/lJS yet oruly ,in 
the UnriJted StaJtes, if 1arge countmes only are 
taken imto oonsd.derartii'On, the value of gold is 
"idenltioal wri,th ,the v:alue of the dollar 'and 
tbJerafore dependent om the lev,el of prlices in 1lhe 
United States. 'DMs cavdes Wli:th it the con­
.sequeIlJCe t:hat tihe rva:1ue ·of gtold is not as stable 
;as form'erly, but PrIOf. ReckBCIh'er is of op,inlion 
tih·a,t there is DJO parrticula:r reason for anticipaiting 
:any great clb.amges in b value of goihd for the 
pvesenrt;. Doubts Slsto the :liuture va.lue of g{)ld 

'S'bouJid ,tJhI\lS not ibe aJJowed to prove a. deterrent 
to basing ,the value of the currency on g:old. 

On the queslti'On 8!S to the value at wlhi.ch the 
mark >Sih-ould be stwbilised Prof. Hecbclter ,takes 
-the standlpoimt that .it is not conceiVlahle tlO 

rai.se lili.e mal'lk to its former 'gold value .. Prof. 
-Heek.scher, indeed, admirbs that to rali.:se the value 

uf . the currenc~' is 'a right objec-t and one to be 
aimed 'at in those epecj,a-l, ca.ses, when it is pos­
~i;ble in praamce wit:ibJout :real detrimeDJt to the 
community to a.ttaim 1Jhe -former gold llariJty. In 
regaT:d to Flinland, lrowever, thills lIlP·paarsto be 
i-mpoSlSi:ble. FQr, a r.etuTiD. to the old gold ~rity 
wonld mean ill; faH in llrices to a. saven,th or 
eightih part of the preseIllt level of p'rices. Both 
theory and practiJce, however, prove unam;imQu-s!y 
mat no.thting critpiP,les the wib.Qle eoonlOOllic life so 
muooas great and protracted fatlls im pr-ices . 
Aifter deS'Criibing the losses and suifering produc­
ed in many OOUD.ttrties by tJhe muoh smailler drop 
in pNces during 1920<----22, Prof. Hec'kischer ex­
presses the olliIlli-on that the depressoIDllJ of ;prices 
to 'such 'a degrae illS would be necessary in order 
to re-estilJbJll,s.h the mark aIt ilts old gold V'alue, 
\V1Ould halVe a ruinoUlS infl.uence on the economic 
life of Flim1and. But even 'a SlID!lllller r.i.se in the 
vaLue of the m'8!Tk he coru;iders ilIIIIpraoticable, as 

it would be of very l,i,tt1e benefit to those who 
have Isuifered loSlSes t:hrorugh the depreci,ati-on of 
momey, but would cause great dlisturbances in 
the economic Life of the country. Nor fr·om the 
poillJt of -wew -of jusrt;ice wouJrl a.n ilmpoo.vmnent 
in the value of 1ihe currency be uncondit.ion.a.lly 
right, as it wou1d Ci8IUJSIe inj;wstice to 18:11 those 
wiho had iro.vested ,in loans in tJhe exisrtJing cur­
reIlJCy. Therefore the mark Slhould be sts;bilised 
at its present level, a V'iew wihich is etr·ongly . 
.sup,ported by 1:ihJe f,act ;that 1lhe vJlIIlue of 1Jhe mar-k 
ineilde tihe country hru; atlready for two or 1ili!ree 
years been et.albriJ1ised approximately lilt its present 

height. 
Prof. Hec;msaher thinks it especially regrett,g)ble 

ooth from the poinlt of Vliew. of economics and 

justice bt the nThmer-OUB savers, one '0£ tJhe mosn: 
useful classes of the community, s:h()uld thw; 
:liinaJ.ly hiaveto 'acknowledge a l'OlSs wihich the 
depreciation of tihe currency had caused them 



during the Last few years. For this reason he 
h81S emmii.;ned, lIB 'a b8lSlis for dliscussing the 
Il'uestlion, tIb.e poss.ihildity of ogranti,ng the posses­
sors of llIavim~ some rooomperu;e from the Trea­
sury fundi!. 

Inacoord.ance w.i1ili the view elDPtessed. the 
pr~nt g'oLd V'aloo of the paa>er mark sh.ouiI:d 
thu be determined, or in practice a new dOOlar 
pam,ty 9h!ouLd be fixed for 1ihe mark. Pl"Of . 

. Hecksc.her who considers tha.t 1ilie level ,of tlhe 

rateS of excll'amge of last S1l!lIlmer showed too 
higib. xatlher than too low a valua'tion of t1he 
FiinIlIish currency, proposes for tJhiJS reason IlJS 

well as fQr ()1lber~ a deVlaluamon poinlt with the 
dollar exch!ange Hit 36: 99. This fixing of the 
gold value of t1he PwP6X mank Blhould, of couxse, 
be inpmotioo the most impol.'ltant step tow.aTds 
devail.uatiQn. 

By this moons the mark would have a fixed 
vaJ,ue in oomparlison to gold. But '8JS such a emwll 
IHltLt of co:inB€e would be ioo()![lfVenien't fQr manw 
reaSOIlB, this uruit sihould be ciliaDJged for a Larger 
cmage. PlIof. Hecksaher proposes as a larger 
new ooimage 1/20 of a pound .or one IshiHing for 
whiic.b: he suggeSlts the n'lLIIll6 "doaler" . Should 
devall1'atiQn be cM'ried out at the exchange men­
tioned. 1 doolllllr = 36: 99 po,per marD, and as, 
on the 'Other hand, one doolilax = 4.11 shil1in81s 
ox "daJex", ODfl "dailer" would tbJus co;rxespond 
to 9 paper ma:Ms. 

For hils own :part Porof. Hecklschex inclines to 

thiIl!k: iiha.t .all the conditions reqll1i.aite fox carxy­
ing 'Out a ch.1amIge to a gold coonage are present in 
Finlillnd. For i1lla1lam.ce, he considers 1ilie gold 
reser.ve crl the BaIllk crl Fdniland which corxes­
ponds in value to woout 300 million ;pwper !IDiIlrks., 
amply sufficient. His own prOlP()198.I, therefore, 
]a 1JhJat FdDl1and, ju/Blt as Lettland has alraady 
doOlD.e, slhIould go over to a gold Sitandoard Wlithout 
fur.lJhex dellay. In cwse, however, pubLic opinion 
shouJrl IIl,Ot yet be pretpared :lior decisiove measuxes, 
he suggests intermediate stages. The fimt 9teip 

woUild be a margiIllll.:l g.old eXClhange standard 
Wlbidh would mean thalt tlb.e Bank of Finland 
would rut fhet be bou;nd to sell gold currency 
(thuugh not yet gold) at a~rice which WIOuld at 
fil'lst be 8Jllowed to fIluctwate within certain HlIlIits 
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on either side of the new lParity,the m.mi18 beiing 

suibsequenJbly red'1lced by degrees until the fixed 
goild exClhamge standard was reached. The nelDt 

stap wou'lid be iihaot at this f.ixed rate of exch.mge 
not .only gold currency would be bougoht and 
sold, but g'Old i,tself, toO, when the gIOld standard 
would be complete. 

In addIi:tion, in the lrutter part of t1he book 
those ,princitples are deah with whlch Sihoulid be 
observed f'Or maintaining and satfeglllard.ing the 
new pal'ilty . 

.As mentioned at 1Jhe beginning, Prof. Rook­
scher's r~rt was completed already in .Aiugust. 
He therm,ore, seeO.'Ilg tha.t the publ.ic'wtion WIliS 

delayed, wdded an IllPpendlix to the r:eport in 
wlhich he refer,s briefly to the recent mU in the 
value of t'he mllJrik oaIboowd. He C'OnsidellS that 
1ihJis develop.ment in v,ariou:s respecis confinm'8 
the results of the earlier emmin.a1lilon. The sligh't 
fall in the value of the mark abroad, which 
occur.red up to rtihe middle of Novembex, he 
ascribes to the l'1se in the Amerioon currency; 
the subsequent greater droOp ihe conEiders, too, a.s 
not h'll.'VIing been due to ootual changes in the 
econumic poai1Ji.on in Fdnland, but to ~ecuiLaJtio;n 
occasi'oned by the 1Il.bandlonment of 1lhe cOIIlfPlete 
struhi1islwtioIIJ of Ithe pr.evi'Ous h!alf-year. He 
therefore dIoes not rtlhink it impoSSlilb1e to con­
tinue aimling IIJt the foregoing dollar panity of 
36: 99, ,provided .mf£iciently effective iIIlellJsures 
are adopted in OJ.'!der ·thJwt the recen,t rise in the 
r.wtes of exchaonge sbJo;wld -not be wffurded an 
oPP'<>rtun'~ty of cwusing. a rise in tlhe level of 
pl'licels iIlJSlide the country. The most iIlllPortaIllt 
of these meas-ures,he consirlers, is thiWt tlhe Bank 
of Fdnland should pwb1.iJ!ili its pro,g.ramme for 
SJta:bi~isatJion which should then be carried 
throllJg'h by all !possible means and the necessilty 
of a fixed Date flOr good 'and dollars is, accordiatg 
to his opin1ion, the pmn0iople relru!1t of experience, 
as fllJi;th in the p0BlS1hility of milSting the value 
of tihe cu[',rency easiJ~ u€1llids . to the 'OiP,posite 
result. 

The Management of the Bank of FinJand has 
not yet ,mwde public iots point of view on the 
ques.'tion. of ref.or,ming the iIIlIoneta,ry system of 
Fiinland. 



THE PRICE LEVEL IN FINLAND. 
BY 

KAARLO J. KALLIALA, Mo. A. 
STATISTICIAN TO THE BANK OF FINLAND. 

'I'HE Co.ST OF LIVING. 

T·he total ondex 'Of the OOISt of liViin,g in Fin­
land increased froOm 1,111. points -in July to 

1,193 pointlls i~ October, or by 7.4 %. At first 
sight it might be wpposed that this fact reflects 
a decre8Jse ion mhe value of the FinJl1IDark at ihome. 
On closer eDllIDlina.1iion, !however, it wjll be notic­
ed that 1ih.is 'ils onot the case. 

WJlen Clompar'ing 1Jhe iigure.s fur the different 
index -groups im. J Uily and in Oc;tJober (see table 
30), it will be 'Observed tb8Jt an increase ha.s 
taken place in Ithe group ,o'f foodstuffs only; :the 
o1Jher groUips have, practically, either remained 
s.ta.tionary or decreased to some ·extent. Oonse­
quently, ailre8Jdy for thi.s reason, it may be 
. presumed thwt the difference in ,the cost IOf 
Li~ JJ.a.s been oa'USed., so to ·say, by changes in 
the price .of f'Oodis:tuffs '8Jnd not -in t1he value of 
money. But "()In a still closer antalysis of the 
groups of fuodSltuUs it will be ,seen that the 
cause is even more limited. 

lTihe index of the cost of faodstuffts amou;n.ted 
to 1.,003 poiIllts in Ju:ly 'and to 1.,140 in October, 
thus showing an iDlcrease of 13.7 %. In the 
Bulletin no 'Other material is pubhl.,Slhed, rby which 
the ClaUse 'Of the increa.se oou1d be ex,amimed. 
But the S'ocial PerirOdicM of Finl.rarnd, in which 
the calculations to'f :tJhe cost .of living are pub­
lished .in greater detail, gi'Ves information on 
tbiis p'Oint. When keeping in view the pr-ices of 
the different group,s of foodstuff,s as suoh, i. e. 
w~1:Jh.QUt rSgI8.l"d to ,the ·p.lace they occlllPY in the 
bud·grats .of family expenditure, the following 
index f.igures WJiill be fuuoo, which are 'Siverage 
figures for ahout 40 1,ocalities: 

July October 

Dairy"pl"iOd uce ·5 .kIi.niIa 897 1,23.8 

BreSid, flour, grain 9 
" 

1,160 1.,137 

Meat 9 
" 

1,0,37 975 

Fish 9 
" 

804 956 

Other foods,tuffrs 4 
" 

991 988 

In exrunining 1:hrese figures, it is apparent 
that :prices- harve deerea·sed for aIJ the ,other 
gr·oups of foodstuff.s except 1fuose .of firsh and of 
d8Jiry-produce. In the last-mentirOned group the 
increase is eSIPecially 'greal1; - 38 %. As . fisrh 
only s·Ji,grhtly i:n.f::J.uences 1lhe frin18l index (see 
below), but daixYlPnoduce om. ifue oontrary ha's 
11 very great effect, it can be pxoved 'lJhaJt the 
iDJcrea'se referred ,to in the OOoSt of Hving in Fin­
land has been caused almost entirely by othe :rise 
in pmce of dail'YlP:wduce. If jrt; be asked, hQW 

it is possi..ble that d'ariry-,produce almre could 
haove become 80 much 'IlliOre expenosive, the 
answer is easily tflOund. Aa i.s n'aturail and al90 
pr:oved by experience, tilie prioo of dairy-.produce 
depends mawy upon the pnice ;paid £or butter . 
But ilie price fur buJtter in ri·1Jself is dependent 
on the world-!llll8.rket pmces, ,since .iJt is regularly 
expol."ll:ed fr.QIID. Finhmd. Butter, nrutumlly, could 
not ,be sold .at home fur 'a illQwer 'price tha.n it 
Caould fetCh s:broa,d. I:t is ra known f·act that the 
price of butter on tJhe EunQlP6Rn ma.rkets has 
risen cODBidemhly. .As an eX8JIDiPle of .t!b.is it 
may be .men·tioned, thrut Finnish butter W8JS sold 
in England 8It the end of June for .only 132J­
per cwt., but dumng the autumn realised up to 
220/--. It is txue thwt a rrise in the r·ate of 
exch.ange of the pound, from 166.08 on an aver­
age in J:uly to 1.69.09 in October, has also a.ome­
w'h8Jt influenced the price oOf butter in Firnland, 
but the chief cause was, of oour.se, the rirse in 
price on the world-an·arkets. Tihis is the explana­
ti;ODt of the rise in price f.or dari·rY-iproouce im. 
F,inJ.'and. 

It i,s, neverthelesrs, rather ,astoniahingiliat the 
r~se in ,price of one single gr.oup of foodstuff\\! 
s.hould have i01£luenced the index ,of the whole 
gr.OIUp to ,siUch a degree and ,thus aJ,8tO .of the to­
tal index. But this is due to the fact that the 

, index of the cost of liJ"VIiIlig' in Finland, (the in­
dices of the different c.hief groups, BJ8 well as the 



total iDldex) , is calculwted on the basis of the 
budget of expenditure ·of a Wiorkingman's fami,ly, 
viz. rbhe different kinds of commodities are 
allowed to influence tJhe finial fig,urea in propor­
tion as tJhey oOIlSltitute a part of the total· ex­
penditure of the WOl'lci.ng Ipeo;ple. Since, in the 
worJilil:gma,n's budget, wh!iah is taken as a basis 
for the aoove calcuila;tion, 55 % fails to the slh:are 
of f.ooostuffs-, and ;si;nce dairy-tp.roduce is of the 
greatest i!mlloJ:i1lam.ce in the workingman's budget 
for :foodstuffs, it wd.ll be easily understood that 
the :rise !in price in the group referred to has 
iDlCreased the whole index fur the cost of living. 

In 1:Jhis IlIiaIlIIer we obtain the iinal result tha.t 
n.o conelu.sion. WhatJever can be drawn, as to a 
decrease in the Ibuyim:g cawoacity of tJhe Fiinn­
mark at home on accoun,tof the rise in Ibhe cost 
of liviDlg in FinJJand in July-October. 

TH'E WIHOLESAlLE PRICES. 

rr'he fact ,thwt the index for the cos,t of living 
gives a very j,ns-ufficient idea of ohanges in the 
general level of iPrices, hIllS brougtht about the 
resuIlt that in FiDJl:and, too, a W\h.oleSiale-,price 
iDldex is under calculati.on. The calculations 
have been made by the Central StartJisticaJ Office 
which, after collecting ma.tenials for amost a 
year, collI1pleted its calculations for 192Q-.1923 
in the middJe .of December. As we intend to 

di.scuss the .method of calcu1ation for this index 
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series more in detail in a separalte .article, we will 
confine ourselves at presen.t to p,uiblishing the 
to,tal indices .onJy for tJhese years. The figures 
are as follows: -

FINLAND!:) WHOLESALE PRICE INDEX. 

1920 1921 1922 1923 
J·anuary ...... 1,075 1,223 1,263 1,134 
February ...... ,1,054 1,188 1,254 1,127 
Marah ........ 1,024 1,203 1,244 1,108 
A,pril '.' .0 ...• 1,035 1,249 1,260 1,09-6 
May • '0' '0' ..... 1,056 1,182 1.241 1,093 
June • ooooOO oooooooooo. 1,113 1,247 1,229 1,095 
July .......... 1,178 1,'259 1,219 1,080 
Amgusrt: • oo •••••• 1,266 1,29'3 1,,230 1,080 
S.E~ptamber ..... 1,298 1,3i64 1,224 1,089 
October ...... oo .. ,1,385 1,361 ;1,186 1,077 
N,ovember ·1,422 1,305 1,140 1,070 
December ....... 1,400 1,295 1,149 

As is seen by these figures, the wholes·ale 
prices !have, brosrll'Y, remained unchanged during 
receDJt months, 'thouglh showing a silight falling 
tendency. This proved rpossiibJe, in spirt;e of the 
ri.se in IPrice of dairy produce referred to, 
princ~lly ,ow.ing to the price of timber, pulp 
and other goods 'having fallen. The size of the 
wIho~6SI8.le price indices in the most important 
grourps wilil be seen in the ta.ble wthich we &hall 
publish i,n 1Jhe next issue. 

fORGERY OF FINNISH 1000 MARK. NOTES. 

On; DeoomJber 27tJh the Board, of Management 
of the Ban:k: of Finllrund WBlS in:fmmed fJ:iom St. 
Peter-shurg that on 1:llre ,previouB Monday about 
1,000 very c1evertly cou!D.terfeited Bank of Fin-
1a.nd 1,000 ma.rlk notes had been sold on the 
ExcllllIl!ge t,here. At 1jhe same time as this news 
reached the Boa.rd of Ma.n.a,gement, tJhe Relsing­
fors Police Detoot1ve Dea>artment deliwered mve 

co.un.terleirt notes to the Bank which a tra.veller 
froOm St. Petersbu~.g ihad brought with him. The 
Bank at once took stelpB to mruke the matter 
Imown wbroad ibefore ;these for;g:ed n·ote,s siho'llhl 
find thei:r way tlhere, too. ,SoO ;£ar. 200 'Of these 
counter.feiJt notes :have been tr,aoed in Finland. 

i'I'ihe ty.pe OIf 1000 JIlllIJrtk note Wihidh hli6 noOw 
been forged, is liJke alH the other BaIllk of Fin-



24. 

JJmd D.ote.s of tJhe old tYJPeS iS8JUOO prior to I 
1911;9.. Recen,tly tJhe Banlkof FrinLand ha~ begun I' 

to iBlSIU'e note.s 'of a n,ew 1:Iy]pre, dated wi·th the 

yeoaT 1922. Of this tYlpe the rfolIowing kinds are I 
alreadJy m, c]rou-1ation: - I 

Fmk 1.0: - IDtachineanade IJ>I8IPer, ty;pograpili.dc 

" 

iprint, 
,5: - ImadhD nern.a.de ,p,a.per, ,tYlP'ogTIIIIpIhic 

print. 

In 8Jd'Mtioon to tJhese, 500 mark notes are to be 

(pu.t into ci'l'Culll!tion jn March 19214 which ,wre 

ibei'IIIg rpl'im.rt:.ed on the ,BaIIIl€ Ikind of (p-lI;per :as 
the 1000 mark notes. 

FIIDllG il,OOO: - ,hanrdlma,dJe IP'SlPel' with watel'lIlla'l'lk, 

" 

" 

" 

cop,peil'.,pmte p'rint, 
100: - ,machim,emade ,paiPer, oOP'P€T"plate 

prffit, 

lOO: - ibaIJldmad:e parper with w,a.termll;l'k, 

!provided Woith the macr1k Litt. A., 
C'OIP'per-lPil,at,e, p'rint, 

5'0: - oma,cbJi.nemadte ,P,IIIPoer, tytp.ogora'plhic I 
prjmt, I 

Tlhe Bank .of Finland ad,viaes the p.ulblnc 
therefure to accept ornly 1000 lDIar:k IIDtes of the 
1922 1B.sue. 

INootes !Q\f the .older types are exoolIIDged ,w, oa:ll 

the o££iCes of the Banlk or{ Fin.land £OT notes of 

the. oIlew typ'e. 

NOTICE. 

Trhe Bank .of FimJand MiontWy Bulletin will 
appear ,next yeax supplemented by ,tables of St.aie 

recei!Pts, new .issues of shares, wholesale pTice­

index etc., &IlJd wiJ.l he posted free ,of dharge to 
any.one interested wbrowd. Those who, for any 

reason, have not returiIled tJhe address card 
circulated with the October issue, but ,Sitill w.ould 

care rto receive the Bulletin, are requested to ooan­

municlllte with, the followdng address: Banik of 

Finland, Sta.tis,tical Department, He18ingfo~s, 

Finland. 
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